AMUNDI FUNDS

HonbnHeHue ot toHn 2021 r. kbM MpocnekTa oT AHyapu 2021 r.

Tosa [lonbrnHeHWe nNpeactaBnsaBa HepasgenHa yacTt ot [pocnekta Ha Amundi Funds
(,POHABT) M HEe MOXe Aa 6ObAe pa3npocTpaHABaHO OTAENHO.

MpocneKTbT We 6bae A0MbAHEH, KAKTO CeaBa:

BopaobT Ha gupektopute Ha Amundi Funds (,BopabT Ha gupekTopuTe®) pelun ga cb3gage cnegnure 3 cybdonaa,
YUUTO XapaKTepUCTUKN ca onnucaHn B TOBa ,El,onaneHme:

- Montpensier Great European Models SRI

- Montpensier M Climate Solutions
- Impact Green Bonds
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Montpensier Great European Models SRI

Ll,en N MHBECTULMOHHA NOJTUTUKA
Lien

MocTuraHe Ha KanuTanoB pacTex Mpe3 NpernopbyYaHust Nepuoa Ha
BrageeHe Ha LEHHUTE KHWKa 4pe3 WHBECTUPaHe B YCTOMMMBK
VHBECTMUMM B CBOTBETCTBME C uneH 9 or PermawmeHta 3a
OMOBECTSBAHETO Ha WHGopMauus. [Mo-KOHKPETHO,  CyBdoHOBLT
MHBECTUpa kato cpoHa-aoHop BbB cpoHa Montpensier GREAT
EUROPEAN MODELS SRI (rnaBeH ¢poHa), KOTO Lienn fa HaaMuHe
cBosi 6eHumapk Stoxx Europe 600 (SXXR).

WHBecTLMN

[MaBHWAT HOHA, MHBECTUPA OCHOBHO B EBPONENCKM aKLMM 1 CBbp3aHn
C aKUM MHCTPYMEHTU.

[Mo-KkoHKpEeTHO Cy 6doHABLT MHBECTMPA NoHe 85% OT HETHUTE CY aKTUBM
B AsnoBe Ha rmaBHus choHa (knac Y). CybdoHabT Moxe Aa MHBecTvpa
0o 15% B OenosnTy U OepuvBaTvBK, KOUTO Ce W3MOoM3BaT camo 3a
XemxupaHe.

MmaBeH choHA

maBHuAT dhoHa e SICAV, yupeneH rno gpeHCKOTO 3aKOHOAaTENCTBO,

KOMTO OTroBapsi Ha yCroBusATa 3a rnaseH oA cbrnacHo [vpektvsa

2009/65/EO.

[maBHWAT oHO wHTerpvpa dpakTopte 3a YCTOMMMBOCT B

VHBECTMLIMOHHMSA CY NPOLLEC, KAKTO € onmcaHo no-nogpobHo B Koaekca

33 MPO3PaYHOCT, KOWTO € Ha Pa3nonoXeHne Ha creumarvavpaHara 3a

doHpa cTpaHuua Ha yebcaita Ha KOMNaH/siTa 3a ynpaBrieHve

WWW. montpensier.com.

MopTdhonmoTo Ha rmaBHKs doHA € C eXCro3vLusa KbM MUHUMYM 60% B

akumm ot abpxasute ot EBponeiickva cbiod. IHBecTMuumTE B LIEHHN

KHIDKa, OOMyCTUMM CbimacHo dopeHckus ,Plan dEpargne Action®, we

npeacTaBnsBar MUHUMYM 75% OT akTuBuTE.

[pv cnasBaHe Ha ropenocoYeHUTe NONUTUKN CyBdOHOLT MOXE ChLLO

Javva excrnosunums

- 0o 30% oT aKTBUTE CM1 B aKLMM Ha EBPONEVICKM ObpPXaBK, KOUTO
He ca uneH Ha EBponerickaTa MKOHOMUYECKA 30Ha;

- 00 10% OT aKTUBMTE CU1 B aKLMM OT HOBOBBL3HUKBALLIM Nazapw,
KaKTO € AedUHMPaHO OT rMaBHWst OOHL;

- 0o 10% ot aKkTuBMTE CU1 B KM OT Nasapu, U3BbH EBpona;

- KbM nxseH pyck 4o 40% Ot HeTHUTE akTvBK ¢ MakcumyM 20%
ot akTmeuTe B obnuraumm n 10% B MHCTPYMEHTU 3a Napy4eH
nasap;

- 10 10% OT HETHUTE aKTVBW B IENO3UTYL;

- 00 10% ot HeTHuTe akTven B MKUMLK/TIKA.

MHBeCTMLMMTE B aKuMm C Marka nasapHa kanuranusauus e 6baar
orpaHv4enn 0o 20% ot aktmeuTe.

Hsiva orpaHudeHVst Mo OTHOLIEHWE Ha CeKTop wnu reorpadcko
MecTornonoxeHve B EBpona, OTHOCHO BaryTa wiv pedtuHI M Ha Tesn
VHBECT ML,

MaBHUST hoHO MOXe [a BKIMOYBA PUCK, CBbP3aH C KypcOBETE Ha
BanyTeH 0bmeH, orpaHuieH 40 30% OT HETHUTE aKTUBW, C U3KITKoYEHWE
Ha eBpo 1 Apym BanyTn Ha EBponerickata MKOHOMUYECKa 30Ha.
[MaBHYAT dhoHO, MOXe Aa V3nor3sa AepuBaTVBI 3a HAMarsBaHe Ha
pasnu4HY PYCKOBE U1 3a NOMyYaBaHe Ha ekcrno3mums (Obnra Wiv Kbca)
KbM pPasnuiHX  akTueKy, nasapy WM  Opym  UHBECTULIMOHHA
Bb3MOXHOCTY (BKI1. AEPUBATUBM, KOUTO (DOKyCUPAET BbPXY aKkUmK).

BeHumapk

WHoexcbT Stoxx Europe 600 (SXXR) cnyxwu Brocneactsue karo
VHOMKATOP 32 OLEHKA Ha pesynTaTHOCTTa Ha cybdhoHaa.

[MaBHWAT (oOHO Ce ynpaensiBa aKTMBHO W HSAMa OrpaHUHeHus,
cBbp3aHn ¢ umHoekca Stoxx Europe 600 (SXXR), orpaHvdasaLim
CTpyKTyparta Ha nopTgornvoro.

OcHoBHa BanyTa (rnaBeH doHAa u dpoHa-AoHop) EUR.
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Mpouec Ha ynpaeneHue

Crparervsra Ha VHBECTULMOHHIA MEHUIXbP Ha MMaBHMs ¢ooHL € oT
Zony Harope, GnaronpusTCTBaikvi BbTPeLLEH U3GOP Ha LIEHHN KHIKa,
T.e. MO CbLLECTBO NogGop Ha akuuvm. ToBa He € KONMHYECTBEH TUM
ynpasneHve.

Llenta Ha B3emaHeTO nog BHMMaHue Ha Kputepuute 3a ECK BbB
doHOa e fa ce KOMOMHMPAT (PMHAHCOBW PE3yNTaTu C XenaHKeTo 3a
MOMIOKUTENHO BMMSHWE BbPpXy MW34aTermMre Mo OTHOWeHWe Ha
pesynratute 3a ECK, 4ypes HacbpyaBaHe Ha KOMMaHauTe Aa
HanpedBar C WHTerpupaHeTo Ha kputepwire 3a ECK B TexHure
OE/HOCTW, Kato No TO3W HaynH Ce MomynspusMpar Haw-gobpure
npakTnkn. [MNpunaraHmsat HedbrHaHCOB NOAXoA e npeacTaseH B Kogekc
3a npospaqHocT Ha SICAV, KOWTO € Ha pasnonoxeHne Ha yebcaiira Ha
VMHBECTULMOHHMSE MEHWIKBP Ha mMaBHus cdoHa. Ton ce Gasvpa Ha
VHTErpuUpaHeTo Ha HedpvHaHCOBM  KpuUTepun BedHara cneq
nedvHMpaHe Ha cdpepara Ha MHBECTVPaHE NMoCcpenCcTBOM MPOLIEC Ha
V3KIIo4BaHe, 3a [a ce pedyumpa cdepara Ha MHBECTUpaHe C MoHe
20% B cpaBHeHVE C MbpBOHa4YanHata cdgepa B CbOTBETCTBME C
dpeHckara SRl embnema. OcBeH ToBa BCUMKM akLMmW B NMOPTONMOTO
Ce aHanusupar B CbOTBETCTBME C AyaneH nogxond — Ha ECK un
dyHOaMeHTaneH noaxod, M3MCkBaH karo MuHMMyM o SR
embrnemara, koeTo npeactaensea 90% OT akiuuTe, aHanmsupaHu
cbimacHo noaxopa Ha ECK. MpunaraHusaT HedvHaHCOB nNoaxod € B
CBOTBETCTBME C LieSTTa 3a HamarsiBaHe Ha pyCka MO OTHOLLEHWE Ha
YCTOMMUBOCTTA.

MooxoabT Ha WHBECTUMUMOHHMS MEHWIXKbP Ha [MaBHMS ¢oHO ce
6asnpa Ha UOeHTMMLMpaHe Ha 30HMTE Ha UHBECTVPaHE (T.e. CEeKTOpH
WK NOACEKTOPU Ha AENHOCT, NMPOMdYKTOBU NIVHUM UK YCIYTU U T.H.),
KOWUTO TOW cunTa 3a oGeLLlaBalLY B KPaTKOCPOYEH, CPEAHOCPOHEH UMK
ObITOCPOMEH MriaH. VIHBECTULIMOHHUAT MEHUMKbP Ha rMaBHUsA doHL
pasyuTa Ha u3crieaBaHe 1 aHanms Ha TeMy Unv TeHOEeHL UK, KOUTO ce
cu/TaT 3a Npeano4uTaHn oT CTPYKTYpHa U MKOHOMWMECKa rreqHa
TOYKA 32 Pa3BUTMETO Ha KOMMaHMA. VIHBECTULIMOHHUST MEHUIKBLP Ha
mMaBHMA (POHO, aHanua3Mpa CbLUO W cTparermdeckara nosvuust Ha
KOMMNaHVsATa B HelHaTa KOHKy peHTHa cpeaa. KomnaHuiTe ce oueHsBar
Ha 6a3a Ha TEXHUTE XapaKTePUCTVKML 1 Morar Aa Gbaar HAKOMKo Tvna:
HarpyMep Taka HapeYeHUTe , PacTALLM" KOMMaHWKW, KOUTO ca pesyrTar
OT Hamb/HO CbITIaCyBaH NOAXod, KOMMaHiu B Mpexod’, KouTo ca
pesynTar OT No-HeopauHapeH Noaxod U KoMnaHwu LB nepvog ot
(hMHAHCOBO 03paBsiBaHe’, KOMTO Ca MO-PUCKOBK, HO KOUTO MOrar
CbLLO [ia NPEeAnoxar no-B1COK NoTeHUMarn 3a NpeoLeHka.

VHBECTULIMOHHMST MEHUIKbP Ha MaBHWS ¢ooHO aHanusmpa C
Ka4€ECTBEHW MOKa3aTenun crparernieckara nosvums Ha KomnaHusita B
HeviHaTa KOHKypeHTHa cpeaa, 6apuepw, kouTo Tpabea Aa ce npeMuHar,
CTparernvyecko MNO3MLUMOHMPAHE HA KOMMaHWSATa, KavyecTBOTO Ha
MEHWIPKMbHTA, Bb3MOXHOCTTa 3@ NPOrHo3vpaHe Ha nevanoure.

KonwyectBeHo mscneaBaHe Ha 6asara Ha dpyHaHCcoBW KoedmumeHTn
onpenens 3a BCska LieHHa KHUra nNpuHagnexxHocTTa M KbM Krac Ha
MOoZer Ha pasBUTME: LIEHHM KHIPKa BLB hasa Ha pacTex, B NPexXos, BbB
Bb3CTaHOBSIBAHE (KOMMaHWK, KOUTO MpeXvBsBaT nepuon Ha crag,
IMaBHO MO MKOHOMUMYECKM MPUMHMHK, HO YMUTO OCHOBW He ca anpuopn
rog, BbMpoc).

[MaBHWAT bOHO € MBMOXKEH Ha pucka OT Bb3MOXHO Bb3HMKBAHE Ha
cvounTVe UK cuTyaums B obnacTra Ha okonHara cpea, coumanHara
cdepa WM YNpPaBMEeHWETO, KOUTO MOXe Aa WMMar 3HauvTerHo
OTpULaTENHO Bb3AENCTBUE, AENCTBUTENMHO WIN NOTEHLMANMHO, BbPXY
CTOMHOCTTa Ha LeHHUTe kHwka B noprdonmoro. PucksbT 3a
YCTOMMMBOCTTA Ce NPOMEHS, Bapvpa B 3aBUCMMOCT OT AeNHOCTUTE Ha
KOMMaHwiTe B MOPTCPONMOTO, MOXEe [da Bapupa B 3aBMCUMOCT OT
ceKkTopuTe U reorpadpckvre obnactv, JOpu B ObpXaBUTe, B KOUTO
KOMMaHusiTa e pervcTpypaHa w onepvipa. [lopagy MHOXECTBOTO
pUCKOBE 3a YCTOVMMBOCTTA M3faraHeTo Ha Tesn pryckoBe He MoXe aa
6bae usberHato 1 Bb3HUKBAHETO Ha €OVH WW MOBEYe PUCKOBE 3a
YCTOMMMBOCTTa MOXE [a MMa OTPULaTENHO Bb3OENCTBUE BbpXyY
pesyrnratute Ha rmaeH1s cpoHA. Nopaau ToBa CTOMHOCTTa Ha HETHUTE
aKTVBW Ha rMaBHWs doHa MOXe Aa criagHe He3aBVICUMMO OT Masapure.

C uen orpaHyaBaHe pyicka 3a yCTOMMMBOCTTa, NpuiaraHara nonuruka




3a VI3KIoYBaHe Lienu Aa aeHTndmumpa KoMiaH1y, YUTO NMPaKTUKM ce
cuiTar 3a MpPOTMBOPEYMBY OT [TledHa TOYKa Ha OKonHara cpena,
coumanHara cdepa wwunu ynpaenennero. AHanusbT Ha ECK,
M3BbPLUEH OT KOMMaHWSITa 3a yrpaBneHne Ha MmaBHus  dhoHa,
3aBbpLLUBa TO3M MPOLIEC M UMa 3a LeN Aa WoeHTMduumpa KoMnaHum,
KOWUTO He Ca B CbOTBETCTBUE C HETOBMTE O4aKBAHWA MO OTHOLLEHWE Ha
KOPMOPaTVBHOTO YMpaBneHve Wi Bb3OeCTBMETO HA KOMMaHuuTe
BbpXy OKOMHata cpega W OOLIECTBOTO, C LeN 3aabpkaHe B
nopThonNMoTO CaMo Ha aKUMM € JOOPU MPAKTUKW UK TNOMNOXUTENHO
WM HEeYTParHO Bb3LENCTBIE.

WHBecTuumMoHeH meHumkbp Amundi Asset Management (dpoHa-
AoHop); Montpensier Finance (rnaeeH coHA)

TeXHUKN U UHCTPYMEHTU

[MaBHWAT dOoHA, HMA Aa M3NOMn3Ba TEXHWKN M MHCTPY MEHTM 3a COENu
3a HaHCHpaHe Ha LieHHN KHIDKa.

OcHoBHM puckoBe

Bwxre ,,Onvcanms Ha puckoBeTe” 3a noeede nHdopmauwms. JornHusm
CIMUCHK Ce OmMHacs 3a a/1asHUsi GhboHO U 3a 3axpaH8auuisi GhOHO.

o MHBECTMUMOHEH hoHA
o KoHueHTpauus

o XemxupaHe
o JInxBeH NpoueHT

o Kpeant o VlHBECTMLMOHEH hoHA

o KoHTpareHT o JInkBngHocT

» BanyTa » YnpaenexHue

o HemsnbnHeHue o [aszap

» [epueatvemn o OnepaTtnBHU

o AKkuunsa o AKUMUM C Manka u cpegHa

o Puck 3a yctonumsoto nasapHa kanuranusaumsi
VHBECTVPaHe » HoBoBBb3HMKBaLL M

» Bucoka poxogHocT nasapu

« BonaTtunHoct

MeTopg 3a ynpaBneHue Ha pucka —Noet 3agbrmkeHust

He ce ovakBa (hoHObLT-A0HOP Aa YBENMMM eKCo3ULMSTa, NocTurHara
OT rmaBH1S oHa.

MpenopbyaH Neproa Ha BnageeHe Ha akTVBITE 5 roauHm.

HnaHMpaHe Ha BallaTta NMHBeCTULU A

Buxre ,iHBECTMpaHe B cy6hoHO0BETE" 3a NOBEYE MHGOPMALIMS.
MpenopbunTenHo 3a UHBECTUTOPU Ha APeGHO

+ C 6a3oBo nos3HaHMe 3a MHBeCTUpaHe BLB ¢hoHOoBe U
HUKaKbB WNM OrpaHMYeH ONUT B WHBECTUPaHETO B
cy6droHaa nnu nogo6Hu choHaoBe.

. Kouto pasbupar pucka ot 3ary6a Ha 4acT Wiu Ha uenus
MHBECTUPaH KanuTtan.

*  Uenswwmpa ysBenuuyat CTOWHOCTTA Ha CBOsITa MHBECTULMA
M Oa cu OCUTYpsAT 4oXOop[ Npe3 npenopbyaHnus nepuop Ha
BriageeHe Ha LeHHUTe KHKa.

+ Cy6doHa B cbotBeTcTBUE ¢ French Plan d’Epargne en
Actions (PEA).
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Bpeme 3a ocblyecTBABaHe Ha caenkure 3asBKW, KOUTO ca
nony4eHn n npuetn 0o 14:00 yeHTpanHOEBPONENCKO Bpeme B
paboTeH aeH, 0buKHOBEHO Le 6baaT obpaboteHn ¢ NAV 3a T03u
[eH 3a oueHka (D). YpexaaHeto ce u3BbpLUBa He Mo-KbCHO oT D+3

TpaHccdep HaBBTpe/HaBBH PaspelueH (rpyna B).




OCHOBHM KnacoBe akuun 1 Takcu

4,50% Hama Hama 1,40% 0,60% Hama Hama 0,10%

B Hama 4,00%1 Hama 1,25% 0,60% 1,00% Hama 0,10%

C Hama 1,00%2 Hama 1,25% 0,60% 1,00% Hama 0,10%

E2 4,00% Hama Hama 1,20% 0,60% Hama Hama 0,10%
F2 Hama Hama Hama 2,20% 0,60% Hama Hama 0,10%
G2 3,00% Hama Hama 1,20% 0,60% 0,35% Hama 0,10%
12 Hama Hama Hama 0,50% 0,60% Hama Hama 0,10%

J2 Hama Hama Hama 0,50% 0,60% Hama Hama 0,10%
M2 Hama Hama Hama 0,50% 0,60% Hama Hama 0,10%
P2 Hama Hama Hama 0,60% 0,60% Hama Hama 0,10%
R2 Hama Hama Hama 0,50% 0,60% Hama Hama 0,10%
T Hama 2,00%3 Hama 1,40% 0,60% 1,00% Hama 0,10%

U Hama 3,00%* Hama 1,40% 0,60% 1,00% Hama 0,10%

1HamanfiBa BCsika rOAMHA, KaTto AOCTUra HyAa 4 rOAMHKU CAeA MHBecTMLMsATa. 2Hyaa caea 1 roavHa oT MHBecTuumMsTa. SHamansiBa BCsika roAMHa, Kato AoCTura
HyAa 2 FTOAMHU CAeA MHBECTULMATA. “HamanaBa BCsIKa rOAMHA, KaTo AOCTMIa HyAa 3 TOAMHW CAEA MHBECTUUMATA. 3a MbAEH CMUCbK HA HaAMYHUTE B MOMEHTA
KAacoBe akLUuK nocetete canta www.amundi.lu/amundi-funds.

* CToMHOCTUTE ca KbM toHM 2021 1. Monasi, BUXTEe KAKOUOBUSA MHBECTUTOPCKU MHPOPMALMOHEH AOKYMEHT Ha rAaBHMUS GOHA 3a akumK OT KAac Y 3a akTyanHuTe
CTOMHOCTM Ha NMOCTOSIHHWUTE TaKCu
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https://www.amundi.lu/retail/EN/Amundi-Funds/(държава)/LUX/(подразд.)/PF20247

Montpensier M Climate Solutions

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

MocTuraHe Ha KanuTanoB pPacTeX Mpe3 MperopbYaHvs nepuond Ha
BraoeeHe Ha LIEHHUTE KHWKa 4Ype3 WHBECTUpPaHe B YCTOMMMBU
VHBECTMUMM B CbOTBETCTBME C 4neH 9 or PermameHra 3a
OMOBECTABAHETO Ha MHGopPMaLLKA.

[Mo-KoHKpPETHO, CyBdOHOBLT MHBECTUPA KaTo (hoHO-JOHOP BLB hoHaa
Montpensier M Climate Solutions, koito ce ctpems ga yyactea B
pasBATUETO Ha [MoGanHWTe nasapyu Ha akuuy, Karo WHBECTMPa
MPEOVMHO B aKUMM Ha KOMMaHWW, YMATO MHALMETVBY WU peLLeHNs
AONPpUHACAT MPSKO WM KOCBEHO 3a HamansBaHe Ha edekra or
KIMaTUYHUTE MPOMEHU WM B ASNOBE HA KOMMaHUK, YacT OT YMSITO
AEHOCT ce OTHacst A0 TeHAEHUMM 1 pa3paboTki, CBbp3aHu C Temara
32 eHePMUHVS U KNUMATUYHUS NPEXOA,

WHBecTLMN
[MaBHWAT POHA MHBECTMPA OCHOBHO B aKLMW U3 LIENVIs CBST.

[Mo-KoHKPETHO Cy 6GOHABLT MHBECTMPA NOHE 85% OT HETHUTE CY aKTUBM
B AsioBe Ha maeHus doH (knac Y). CybcoHabT MoXe Aa MHBECTMpA
Ao 15% B geno3nTu 1 OepuBaTuBK, KOUTO Ce W3Mor3Bar camo 3a
XeIXKUpaHe.

maseH ¢hoHn

MaBHWAT hoHA e B3anMeH nHBecTMUMoHeH cdoHa (FCP), yupeneH no
(PPEHCKOTO 3aKOHOAATENICTBO, KOWTO OTroBaps Ha ycrosusita 3a
rmaBeH ¢oHa cbrnacHo dupektvea 2009/65/EQ.

MaBHWAT cpoHa, MHBECTMPA NOHE 75% OT CBOUTE HETHW aKTVBW B akLum
N NogobHM WHCTPYMEHTWM (Karo cepTvudmkaTti 3a WMHBECTULMA U
KOHBEPTMPYEMM OBNUraLmm) Ha KOMMaHUM U3 LIENUS CBSIT, BbB BCUHKMN
VIKOHOMUWYECKM CEKTOPU M BCUHKN reorpadiCKi pervioHm, BKITIOUUTENHO
10 40% Ot aKTVBUTE B HOBOBbL3HWKBALLW Na3apw.

MHCTpyMEeHTY, KOWTO Ca EKBMBANEHTHM Ha akiy, Moke aa
npeactaenssar 4o 25% OT HETHUTE akTVBW. Hama orpaHieHns Bbpxy
nasapHara Kanutanusaums 3a Tesu UHBECTULM.

[Mpw cnaseaHe Ha rOPENOCOHEHUTE MONUTUKA CYGOHOLT MOXE ChLLO:

- 3 e VBMNoXeH Ha NnxBeH puck 40 40% OT HETHATE aKTVBU C
MakcumyM 25% ot akTusuTe B oGnurauum n 10% B MHCTPY MEHT M
3a MapudeH nasap;

- navHeectvpa o 10% ot HetHute cv aktvem B MKUMLK/ITKA, n

- 0a 3anbpxa aeno3ut 4o 10% ot HETHUTE CU aKTVBM.

3a Te3n MHBeCTUUMN HIMa peVITVIHI'OBVI nnn BanyTH orpaHM4EeHmA.

[MaBHUAT hOHA, M3MON3Ba OEPVBATVBY 32 HaMarnsiBaHe Ha PasnyH1
puCkoBe 3a MosflydaBaHe Ha €eKkcno3vumsi (Obira WM KbCa) KbM
pasnHHA aKTUBM, Nasapy WK APy UHBECTULMOHHN Bb3MOXHOCTU
(BKN. AepvBaTMBK, KOUTO CHOKYCUPAT BbPXY aKLmK).

BeHumapk

[MaBHWAT OOHA Ce ynpaBnsBaT akTMBHO. PedepeHLmsiTa KbM MHOEKC
€ e[IMHCTBEHO 3a Lienure Ha NocneasaLlo CpaBHsBaHe.

Stoxx Global 1800 (SXW1R) crny»kv BnocrneacTave karo MHOMKaTop 3a
OLieHKa Ha pe3ynTaTHocTTa Ha cy6doHaa.

OcHoBHa Banyta (rnaBeH coHa u dpoHa-aoHop) EUR.
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[Mpouec Ha ynpaBneHve

YnpaeneHckara cTpatemsi Ha MmaBHist dooHO vsnonasa ayaneH
NOAXOA 33 UOEHTUULIPaHE Ha aKLuK

- nogbop Ha akumm Ha Gasara Ha He(hUHAHCOBWU KpuUTEpMW C Lien
uoeHTuuUMpaHe Ha yvacTMe Ha KOMMaHM B EeHepMiHUS ©
€KOMorM4HNs Npexopd, CBbp3aHu ¢ knumara. OnpegeneHn AenHocTy,
HaNpuMep sapeHa eHeprusi U eHeprius OT M3KOMaeMu ropvea, Lue
Obaar U3KIYEHY;

- [OMbBaH OT QoyHOAMEHTaneH aHanws, NoaKpensH ot uacrensaHe ¢
KOMM4ECTBEHM NoKasaTeny, GasupaHo Ha MHAHCOBU KOEOULIMEHT .

Cdbepara Ha MHBECTMPaHE Ce CbCTOM OT KOMMaHUW, YUMTO aKumK ce
TbpryBar Ha 6opcara, nonbpaHn Ha Gaszata Ha kpurepuuTe Ha ECI
(okonHa cpeda, couvanHa MonMMTUMKA WM yMpaBneHVe) C  ofmeq
uoeHTudMUMpaHe Ha KOMMaHWK, Y4YacTBallM B EHEPUAHNA W©
€KOMOrM4HUSI Mpexod, CBbp3aH C KMMara. 3a Bcska NHUS,
OTroBapsilLia Ha yCroBusiTa 3a BKIOYBaHe B MOpTdonuoTo, e Gbae
HarpaBeHa MpOrHO3Ha OUeHka Ha pfana or  obwms  obopor,
JONPVHACcsLL, AMPEKTHO WM MHOMPEKTHO 33 eHepruiHuMs 1
€KOMOrM4HUS Mpexop, V3nonseanuTe AaHHM [TaBHO ce NpeaocTaBAT
or MSCI ESG Research n moxe ga 6baar gombnBaHM Uim
aKTyanuaunpaHu oT KOMMaHusTa 3a yrpaBreHue OT APy USTOHHULW.
Tosn nokasaten e Gbae onpenensH OT MPOrHo3HaTa OleHKa Ha
obopoTa Ha BCsSiKA KOMMaHUs B OCEM KaTteropum Ha [OeiHOCT,
CbCTaBMSABALLN ,EKOSNOMHH-OEMHOCTU", Y4acTBalLM B EHEPrUAHMA 1
€eKOmMor4HUst Npexog 1 6opbara ¢ UBMEHEHMETO Ha KMMaTa:

- EHepreTuka;

- CTPOUTENCTBO:

- KpbroBa VKOHOMMKA;

- NPOU3BOACTBO;

- COOCTBEH TpaHCnopT;

- VHCOPMALLMOHHA U KOMYHUKALIMOHHW TEXHOMOTNY;

- CEJICKO M FOPCKO CTOMAHCTBO;

- aaanTaumst KbM KNUMaTUIHUTE NPOMEHM.

ObxBaTbT Ha EHEPrUAHKS 1 EKONOMMHEH Npexon 0bxealla AerHoCTy,
KOUTO AONPUHACAT MPSKO U KOCBEHO 3a Pas3BUTUETO Ha MoryvaBaHe
Ha €eHepMsi OT Bb30OHOBAEMM M3TOMHMLM (BATbPHA €eHeprus,
CITbHYEBA eHeprus, recTepmariHa eHeprisi, XapoeHeprus, eHeprsd ot
MOpETO, eHepusi OT Bromaca u gp.), eHepruiiHa edeKTMBHOCT U
HaMarieH BbITePOdEH OTMEeYaTbK Ha CrpaauTe U MPOU3BOLACTBEHUTE
npoLecy, KpbroBara MKOHOMMKA, CODCTBEH TPaHCMOpPT, CEemncko U
fOPCKO  CTOMaHCTBO, MHAPacTpykTypa 3a agaanmvMpaHe KbM
KnMmat n4HUTE NpoMeHu n ap. Toea ca,AeviHOCTH, KOUTO NPpovsBeExaaT
CTOKM W yCcrymM 3a u3MepBaHe, NpedoTBparsiBaHe, OrpaHMYaBaHe,
MVHUMU3VPAHE WU KOpUMpaHe Ha eKoriordHuTe LLETU Ha Boadara,
Bb34yXa, NOYBara, KakTo 1 Npobrnemu, CBbp3aHn C OTNaabLmMTe, LWyma
1 ekocucTeMuTe 3a BnaroCbCTOAHUETO Ha YOBEHECTBOTO",

KocBeHuAT nprHOC MoXe Aa ce CbCTOW HanpyMep BbB gWMHaHCUpaHe,

npuoobuBaHe Ha [SNOBM Y4acTUsl B KOMMaHWW 33eTU  ChbC,

MPOM3BOACTBO Ha KOMMOHEHTW, U3MOM3BaHN B ,,eKONOMHHU AENHOCTU"

unmnnotpeGrneHne Ha NPoay KTV OT ,,eKONOrMMHN AEMHOCT U . AKumuTe ce

Knacucuvumpar Bb3 OCHOBa Ha NMpOoLIEHTa Ha TexHUS 000pOT CBbp3aH C

,EKOIMOrv4HN AEeNHOCTU":

- A Tvin 1, KoMMaHuK, 3a kouTo noeede oT 50% ot obopoTtae
CBBbP3aH C ,,eKONorMiHy gerHocTu';

- Axumm vn ll, komnaHwy, 3a kouto mexay 10% n 50% ot o6opora
€ CBbp3aH C ,,eKONoM4YHN AEVHOCT U,

- Asimm Tvin |, komnaHwmm, 3a kouto no-marnko ot 10% ot obopora
€ CBbp3aH C ,,eKOMNOoM4YHN AEVHOCT A",

VHBECTULMOHHaTa cTpaTerva Ha dhoHaa LLe OTroBaps Ha CreaHuTe

orpaHN4eHust:

- A Tvin | wie npeacraensasar noHe 20% ot akTvBuTe B
nopTgonuoTo;

- A tin | v Tyn |l Wwe npeacraensiear 3aeaHo noHe 75% or




aKTvBuTE B NOPTAONMOTO;

- LJveepcndrkaums‘ Ha aktTmeuTe B MOPTAONMOTO, BKITKOYUTENHO
akmm ot Tun Il Wnnm gpym ABNToBY MHCTPY MEHTU U
VHCTPYMEHTM Ha Napu4HUTe Nasapw, TpsbBa Aa npeacTaenssa
no-marsko ot 25% ot obLLara CTOMHOCT Ha aKTUBUTE B
nopTponmoTo.

Axumure Tvn I, Brtovenn B Judepcudmkauma® Ha aktmeute, ce

CBbCTOSIT OT ABE KaTEeropum akuumm:

- AKUMM Ha KOMMaHWUKW, KOUTO HE OTTOBAapPST Ha HUKOE OT
orpaHy4eHVsITa Mo OTHOLLIEHVEe Ha NpoLeHTa oT 0bopoTa,
CBbp3aH C ,,eK0MNorMiHM AeNHOCTU", KaTo ChLLEBPEMEHHO ca
u3bpann OT chbluaTta cdepa Ha UHBECTUPAHE Ha MOTEHLMArNHO
MOOXOASALLUTE 3a UHBECTMPAHN aKL UKW, NoAIexXallm Ha
onpegernsiHe Ha BbTPeLLEH perTuHr. Hanpymep naneHa
KOMMaHus MOXe [ia MMa HICKOBBbITIepoaeH npocomn v BCe oLle
[a He U3BbPLLBA HUKOS OT OCEMTE ,,eKONOrM4HM AEAHOCTU" Unn
[Aa noctura 4oOpu pesysnTaryi No OTHOLLEHME Ha 3aeTOoCTTa CU B
EHEePruiHKS M eKONOMMMHIMA NPEXoa, HO ia M3BMMHA Mo-Marko ot
10% ot obopoTa Cu1 OT KOSATO M [1a € OT OCEMTE ,,EKONOrMIHA
[enHocTn®;

- [brroBy LEHHW KHVDKA Y MHCTPY MEHTU Ha Napu4HUA nasap, 3a
13gaTenuTe Ha KOUToO HAMa Aa Ce npunara orpaHy4eHne Ha
obopora.

OcobeHo BHMMaHMe Lie 6bAe OTAEeneHo Ha CbLUEeCTBYBaHETO Ha
NPOTUBOPEYMS, OCOOEHO Ha TakvBa, CBbP3aHM C OKOnHata cpena.
KomnaHuuTe, yyacTBaLLy B MHOMO CEPYO3HM MPOTMBOPEY IS, CBbP3aHn
C OKOnHara cpeaa, U Han-obLLO B MHOTO CEPMO3HN NMPOTUBOPEYUS,
cebp3ann ¢ ECK, we Gbaar uskmtodeHy ot cdpepara Ha MHBECTMpaHe.
HabriogeHmeto 3a npotvBopeunsita Lie pasynta [MaBHO Ha
wacrnenBanusTa, npenoctaesiHy of MSCl ESG Research. U3bopbT Ha
MeHWIXbpa e Obaar HanpaBeH [MaBHO Cpen KOMMaHuM, KOWTO
AONPUHACAT 3a HamansBaHe Ha edbeKTUTe OT KIMMaTUYHUTE NPOMEH/
WM y4acTBar Mpsiko WM KOCBEHO B TeHOeHUMuTe 1 paspaboTkure,
CBbp3aHN C eHEPrviHUS 1 KMaTtudHua npexod. Mpu nsbupaHe Ha
TakviBa akuMM MEHUOXbPBT LUe AOMbBa aHanM3a Ha Kpurepuure 3a
ECK c aHanms Ha mpucblUMTE XapaKTEPWCTMKM Ha KOMMaHMUTE ©
TEXHATE TMPOCMEKTW, Karo u3nonssa nogxod, Oasupal, ce Ha
dyHOaMeHTanHATE MOoKa3aTerm Ha KOMMaHuuTe C AbiArocpoqHa
nepcrektuea. MeHWDKbPBLT LWe pasdnTa Ha pasbupaHe Ha OusHec
MozZena 1 Ha cTparerusira 3a passuTiie Ha KOMNaHWsATa, HO CbLLIO U Ha
MPOrHO3UTE 3a pacTex Ha GusHeca v oueHkata Ha busHeca.

EtarMre 3a wugeHTMdMuMpaHe Ha MOTEHUManHo noaxooawm 3a
VHBECTMPaHe akumm ot Tunose | (Hag 50% ot o6opoTa OT ,,eKONOorn4HN
AeHocTn®) nll (ot 10% po 50% ot obopoTa ot ,,eKonoruiHN AeHOCTU')
Morar Aa 6baar 0006LLEHN MO CNEAHUA HAYUH:

1/ Mpwnara ce mMbpBoHadaneH owiTbp Ha Gasara Ha HedMHaAHCOBa

VHdopMaLMa ¢ ormea Aa Gbaar UsKoYeH:

- KOMMaHWW, 32eTH B NPOM3BOACTBOTO Ha siapeHa eHepris (Mnu
[0CTaBKa Ha NpoayKTy WWnu ycrym 3a sigpeHara
MPOMMLLINIEHOCT, NPy KoeTo noeede ot 15% or obopora e
CBbp3aH C TeE3N AEeNHOCTW);

- NPOV3BOOUTENMN HA EHEPIVIS OT U3KOMAEMU FOPUB3;

- KOMMaHWW, CBbP3aHu MO HIKaKbB HAuYMH C KaceTbYHU
6oenpunacyt Ui NPOTUBONEXOTHU MUHY;

- KOMMaHWW, CBbP3aHy C MHOMO CEPUO3HO ekorommiHo unn ECK
NPOTUBOPEYME.

2/ dunTpupaHnTe NO TO3M HaYMH aKUmKM crnieq ToBa MonyvaBar Tpu

BbTPELLH PerTUHra:

- PeTvHr 3a yyacTme B eHEpMIAHNA NPEXop, OLlEHEH B
CBOTBETCTBUE C Pa3NM{HUTE TEMU, KaTO EHEPTUSI OT
Bb30OHOBSIEMM M3TOMHULLW, BOAA, KPbroBa MKOHOMMKA, 3€MEHN
Crpaau, YMCTU TEXHOMOMW, TOKCUHHN EMVCM U T.H.

- PewruHr 3a BbrmepogeH npodwmn, KOMTo B3emMa npeasug,
VHTEH3VBHOCTTA Ha BbITIEPOOHUTE EMUCMN Ha KOMMaHUATE 1
TEXHUTE LieNu 32 HaMarsiBaHETO M.

- TesnpgBapeulTuHra ce n34ucnsear or HegwmHaHCOBM
KONMWYECTBEHM NOKa3aTenm 1 Ka4eCTBEeHW NoKasaTenu, maBHoO
npepoctaesaHn ot MSCI ESG Research. Te morar ga 6baar
[OMbIIBaHN UMW MBMEHSIHW OT KOMMaHWSITa 3a yrpaerneHve ot
APy M3TOMHULW. Te3n PEATUHIU IMbPBOHAYariHO CBUBAT
cdepara Ha NHBECTUpaHE.

6 Amundi Funds SICAV

- Te3n perTyHM, CBbp3aHn C KAYECTBEH aHanms3 Ha 4eNHOCTTa Ha
KOMMNaHWATE, NO3BONSBaT KOMMaHuuTe aa Gbaat oLeHsBaHW Nno
OTHOLLIEHWE Ha TAXHATa aHr2KMPaAHOCT C EHEPIMINHUS
€KOMOor4HMS Npexog, U TaxHaTa gevHocT Aa 6bae
KracudpuupmpaHa Karto ,,eKoNorHHM OENHOCTU . PerTuHr ot
aHanus Ha dyHAameHTanHuTe nokasarenm (duHaHcosa
CTabWNHOCT, NasapHa Kanuranuaawws, akmm B cBob6oaHO
obpbLLeHVe, NMMKBUOHOCT W Ap.), OnpeferneH oT (vHaHCOBU
riokasaresnin 1 nazapHy JaHHW.

Llenute Ha To3u eTan ca Aa ce waeHtudmumpar akumm ¢ npodour,
KOWTO OTroBapsi Ha M3UCKBaAHUATA MO OTHOLLEHWE Ha CbYETaHWETO Ha
Kputepuute 3a ECK 1 dyHoameHTanHite nokasarenu, 3a da ce
NOEeHTUULMPAT NOTEHLMANHO NOAXOAALLM 3@ MHBECTVPAHE aKkUWm.

3/ Cnen ToBa ce B3ema MpeaBu OLeHKaTa Ha AsTbT Ha obopora,
CBbp3aH C OCEMTe KareropuM AOMyCTUMWM OEelHOCTW, 3a ga ce
Knacuuvumpar noTEeHUMarnHo MoaxoaswuTe 3a MHBECTUPaHE LEHHU
KHWKa, kato Tin | unu Tun Il, No OTHOLEHWe Ha ocemTe Kateropum
OENHOCTW, Y4acTBaLLM B EHEPIUIAHNS 1 EKONOTMHHNA Npexof 1 6opba ¢
KIMMaTMHHUTE MPOMEHM.

4/ Cnen ToBa MEHWIKBbPLT OMpeaens CTpykTypara Ha noprdonmoro
ype3 13Gop Ha aKUMKM OT Te3W, KOUTO ca MOEHTUMMLMPAHX No-rope,
OTroBapsiLLIM Ha OrpaHMHEHKSTTA 3a pasnpeneneHe Ha NopTdonmnoTo
M0 OTHOLLIEHME Ha ,3eneHa YacT”. Akumn Tuvn lil, komnaHnm, 3a KouTo no-
mMarko ot 10% ot obopoTa € CBbp3aH C ,eKOMNOorMiHA OENHOCTU', e
Gbaar u3bpaHy OT MEHUIXXbPA OT ChLUWTE NOTEHLMANHO Noaxoasiila
cdepa Ha MHBECTVpaHe, Ho Ge3 Ja ce mpunarar orpaHuYeHusITa no
OTHOLLEHVE Ha M3BBLPLUBAHETO OT KOMMaHWsTa Ha HAKOSI OT ocemTe
LEKonormiHM genHoctu®, gonyctmn 3a tvnose | u Il. CreneHra Ha
uanaraHe Ha aKLMoHeH pu1ck e NoHe 75% u e orpaHndeHa ao 100% or
HETHWUTE aKTMBM Ha ¢hoHOa Ype3 aKTMBEH W OMCKPELWMOHEH CTWM Ha
ynpaBrieHne OT [OMny Harope C [EUCTBUS MO CBOE YCMOTPEHUe,
GnaronpusiTCTBaLL, BbTPELLHMS M300P Ha akumK, T.€. NPEeVMYLLIECTBEHO
13brpaHe Ha akLVK B Pasrv{HUTE CBETOBHMU Nasapu.

[MpynaraHuaT HedmHaHCOB MOOXod € B CbOTBETCTBME C LENTa 3a
HamarisiBaHe Ha py1cka no OTHOLLEHUE Ha yCTOMMMBOCTTA.

MaBHUAT POHO, € MBMOXKEH Ha pucka OT Bb3MOXHO Bb3HUKBaHE Ha
cvounTVe UK cuTyaurs B obnacTTa Ha okonHara cpea, coumanHara
cdepa WM YNPaeMeHNETo, KOUTO MOXe [a WUMaT 3HauUTenHoO
OTpULLETENHO Bb3AEVICTBIE, AENCTBUTENHO MW NOTEHLNAMHO, BbpXy
CTOMHOCTTa Ha LUeHHUTe kHwka B noprdgonmoro. PucksbT 3a
YCTOMMMBOCTTA Ce NPOMEHS, Bapypa B 3aBYCUMOCT OT AEVHOCTUTE Ha
KOMMNaHwiTe B MOPTCONMOTO, MOXe [da Bapupa B 3aBMCUMMOCT OT
cekTopute 1 reorpadpckute obnactu, JOpv B AbpXaBUTE, B KOUTO
KOMMaHusITa € perucTpupaHa wim onepupa. NMopagn MHOXECTBOTO
pUCKOBE 3a YCTOVMMBOCTTA M3faraHeTo Ha Tesn pryckoBe He MoXe aa
Obae n3berHato 1 Bb3HUKBAHETO Ha €OMH WM MoBeYe PUCKOBE 3a
YCTOMMMBOCTT@ MOXE [a UMa OTpULaTEenHO Bb3OENCTBUME BbPXY
pesyrnratute Ha rmaeHvs poHA. Nopaau ToBa CTOMHOCTTA Ha HETHUTE
aKTVBM Ha IMaBHWA hoHA MOXe [a cnagHe He3aBVCMMO OT Mnasapure.

C uen orpaHn4aBaHe pucka 3a yCTOMMMBOCTTA, NpuUriaraHara nonuruka
3a V3KToYBaHe Lienu Aa aeHTUdMLMpa KOMIaHv, YUTO MPaKTUKV ce
cuuTat 3a MpPOTMBOPEYVBY OT [rledHa TOYKa Ha OkorHara cpeda,
couvanHara cdepa wunu ynpaenenuero. AHanusbT Ha ECK,
M3BbPLUEH OT KOMMaHUATa 3a YhpaBneH/e Ha MmaBHuA oHa,
3aBbpLUBA TO3M NPOLEC U MM 3a Lien Aa uaeHTuduumpa koMnaHm,
KOUTO He Ca B CbOTBETCTBUE C HETOBUTE O4aKBAHWA MO OTHOLLEHWE Ha
KOPMOPaTVBHOTO YMpaBneHve Wi Bb3OENCTBMETO Ha KOMMaHwuure
BbpXy OKOMHata cpega W OOLWECTBOTO, C LUen 3adbpkaHe B
nopTdonMoTo CaMo Ha aKuuM ¢ JoBpU MPaKTVKU W MOMOXUTENHO
W HEeYTParHo Bb3AeNCTBIE.

MHBecTMumMoHeH MeHumkbp Amundi Asset Management (choma-
noHop); Montpensier Finance (rmaseH coHn)

TeXHVKN U UHCTPYMEHTU

MaBHYST GHOHA HSIMA A M3MOM3Ba TEXHWKI U MHCTPY MEHTU 3a CAENKA
3a qwHaHCYpaHe Ha LIEeHHN KHIDKa.




OcHoBHM puckoBe
Bwxre ,,Onvcanms Ha prckoBeTe” 3a nosede nHdopmauws. LJornHusm
CMUCBK Ce OMHacs 3a arasHusi hoHO U 3a 3axpaHsauusi GhoHO.

o VIHBECTMUMOHEH doHA o XepxupaHe

o KoHueHTpaums o Bucok puck

o KoHTpareHT o JlnxseH npoueHT

» BanyTa o NHBECTMLMOHEH dhoHA

o HeunsnbnHeHve o JlnkBngHoCT

o [lepvBaTtueun » YnpaBneHue

o AKuMA o [asap

» Puck 3a ycTon4msoTto o OnepatusHu
VHBECTMpaHe o AKUMM C Marnka u cpegHa

o [IbpxaBa nasapHa kanuvranwusaums

« HoBoBb3HMKBaLL M
nasapu

o Kpegut

» BonaTtunHoct

MeTopg 3a ynpaBneHue Ha pucka —Noet 3agbrmkeHust

He ce o4akBa (hoHObLT-A0HOP Aa YBENMM eKCrosULMSTa, NocTurHara
OT rmaBHWS oHa.

MpenopbyaH Neproa Ha BnageeHe Ha akTUBUTE 5 rogvHM.

HnaHMpaHe Ha BawaTta MHBeCTuuud
Buxre ,iHBECTMpaHe B cy6hoHO0BETE" 3a NOBEYE MHGPOPMALIMS.
MpenopbYUTENHO 3a MHBECTUTOPU Ha APEOHO

+« C 6a3oBo nos3HaHMe 3a MHBeCTUpaHe BbLB ¢hoHaoBe U
HUKaKbB WM OrpaHUMYeH ONUT B WHBECTUPAHETO B
cy6doHga nnu nogobHu choHaoBe.

. Kouto pasbupar pucka ot 3ary6a Ha 4acTt Wiu Ha uenus
MHBECTUpaH Kanuran.

. Llensawm aa yBenuyar CTOMHOCTTa Ha CBOSAITa MHBECTULMSA
M [ia CU OCUTYPSAIT A,0XOA Npe3 npenopbYaHusa nepuop Ha
BriageeHe Ha LleHHUTe KHWKa.
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Bpeme 3a ochblyecTBABaHe Ha caenkure 3asBKW, KOUTO ca
nony4eHn n npuetn 0o 14:00 uyeHTpanHOEBPONeENCKo Bpeme B
paboTeH AeH, 0OMKHOBEHO e ObaaTt obpaboTeHn ¢ NAV 3a Tosu
AeH 3a oueHka (D). YpexaaHeto ce u3BbpLUBa He MNo-KbCHO oT D+3

TpaHccdhep HaBBTpe/HaBBH PaspelueH (rpyna B).




OCHOBHM KacoBe akumm 1 Takcu

4,50% Hama Hama 1,40% 0,60% Hama Hama 0,10%

B Hama 4,00% Hama 1,25% 0,60% 1,00% Hama 0,10%

C Hama 1,00%> Hama 1,25% 0,60% 1,00% Hama 0,10%

E2 4,00% Hama Hama 1,20% 0,60% Hama Hama 0,10%
F2 Hama Hama Hama 2,20% 0,60% Hama Hsama 0,10%
G2 3,00% Hama Hama 1,20% 0,60% 0,35% Hama 0,10%
12 Hama Hama Hama 0,50% 0,60% Hama Hama 0,10%

J2 Hama Hama Hama 0,50% 0,60% Hama Hama 0,10%
M2 Hama Hama Hama 0,50% 0,60% Hama Hama 0,10%
P2 Hama Hama Hama 0,60% 0,60% Hama Hama 0,10%
R2 Hama Hama Hama 0,50% 0,60% Hama Hama 0,10%
T Hama 2,00%3 Hama 1,40% 0,60% 1,00% Hama 0,10%

u Hama 3,00%* Hama 1,40% 0,60% 1,00% Hama 0,10%

1HamanfiBa BCsika rOAMHA, Kato AOCTUra HyAa 4 rOAMHU CAeA MHBeCTULMATA. 2Hyaa caea 1 roaAnHa oT MHBecTuumMsATa. SHamansiBa BCsika roaMHa, Kato AocTura
HyA@ 2 TOAMHU CAeA MHBECTUUMSATA. “HamanaBa BCsIKa ropAMHa, KaTo AOCTUra HyAa 3 rOAMHU CAeA MHBECTUUMATA. 3a MbAEH CMUCbK Ha HaAMYHUTE B MOMEHTa
KAacoBe akuuK nocetete canta www.amundi.lu/amundi-funds.

* CTOMHOCTUTE ca KbM toHM 2021 1. MoAsi, BUXTE KAKOUOBKA MHBECTUTOPCKU MHOOPMALMOHEH AOKYMEHT Ha FAaBHMUA GOHA 3a akUuMK OT KAac Y 3a akTyanHUTe
CTOMHOCTU Ha MOCTOSHHUTE TakcH
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https://www.amundi.lu/retail/EN/Amundi-Funds/(държава)/LUX/(подразд.)/PF20247

Impact Green Bonds

LLen N MHBECTUUMNOHHA MNMOJMUTUKAa
Len

MocTuraHe Ha KOMOMHaLUs OT Joxod WM KanuTanoB pactex (obia
Bb3BPbLLLAEMOCT) Mpe3 MperopbyaHns nepuod Ha BnaaeeHe Ha
LeHHUTE KHIDKa 4pes WHBECTMpaHe B YCTOMMVMBM WHBECTULMM B
CHLOTBETCTBME C 4neH 9 or PernameHTa 3a OMOBECTABAHETO Ha
uHdopmaums. [Mo-cneumanHo cybcoHObT MHBECTMpA KaTo hoHa-
noHop B Amundi Responsible Investing - Impact Green Bonds (rmaseH
oHA), KOWTO LEnu OocUrypsisBaHe Ha WHBECTULIMOHEH pesynTar,
CBbp3aH C YCTOMMMBM WMHBECTULIMM B CbOTBETCTBME C uYneH 9 Ha
PernameHTa 3a onoBecTsiBaHeTO Ha MHGOPMALLWA YPpes MHBECTUPaHe
B 3eneHy obnuraumm, YMETO BL3AEVICTBME BbPXy OKOMHATa cpefa e
MOMOXWUTENHO, OLEeHeHO Ha 0asata Ha M3YMCreHoTo u3bsrBaHe Ha
eMVICM Ha MapHVKOBW ra3oBe W KaTo ce u3nonssar usberHarure
TOHOBE eMucun B exrBaneHT Ha CO2 (1CO2e) kaTo MHOMKaTop.

WUHBecTuLMKN

[MaBHWAT poHO wWHBECTMpPA MMaBHO B 3eneHun obnuraumm c
VHBECTUUMOHEH peurtnHr ot OECD, emuTupaHu OT KOATO U Jda €
usgaren no cBeta M 4eHOMVHUPaHM B KOs Aa e BanyTa. Exkcnosuvumsta
KbM BaryTa, pasnvm4Ha OT eBpo, € orpaHwdeHa o 10% oT HeTHuTe
aKTVBU.

[Mo-KoHKpPETHO, CyOhoHALT MHBECTMPA Ha-Marko 85% OT HETHUTE CU
aKTVBY B AsNOBE Ha MmMaBHus oA, (knac OR-D). CybdhoHabT Moxe aa
uHBecTUpa o 15% B Oenos3nTu 1 AepyBaTviBK, KOUTO ce u3nonasar
CaMo 3a XepKupaHe.

MmaBeH choHA

maBHusT dhoHn Impact Green Bonds e cybcdoHa Ha Amundi
Responsible  Investing  SICAV, yypegeH no  dopeHCKOTO
3aKOHOOATENCTBO, KOMTO OTTOBaps Ha YCMoBMWsiTa 3a MaBeH (hoHL,
cbrmacHo dupexTvea 2009/65/EQ.

MaBHWAT choHa, Moxke fa nHBecTvpa Ao 100% OT CBOMTE HETHW aKTVBU

BbB BCEKWM OT CriedHUTE TWNOBE 3ereHn obnuraummn, TbpryBaHW Ha

perynupaH nasap U emuUTMpaHu OT MPaBUTENCTBa, HadHaLMOHaMHMU

opraHu3aLMM U YacTHU WM NyGnU4HA  KOMMaHM MO CBETa,

BKIIOYMTENHO 40 15% OT aKTMBUTE B HOBOBBH3HMKBALL M Nasapu:

- obnuraumm ¢ dmKecupaH NMXBEH NPOLIEHT U MPOMEHTVB JINXBEH
NPOLIEHT;

- vHOeKcupaHm obnuvraumm: nHdanaums, CMR (NocTosHeH NpoLeHT
Ha Nagex);

- CyBOpaVHUPAHM LIEHHW KHIDKA, EMUTVPaHU OT KakKbBTO Naa e
TN GaHKa, KopropaLWs UKW 3aCTpaxoBaTernHa KOMMNaHUsT;

- LleHHn kHvka, obesnedeHu ¢ aktvem (LIKOA) 1 LieHHN KHXa,
obesne4enu ¢ vnoreka (LIKOW). oo makcumym 10% OT HETHUTE
aKTVBW.

MaBHWAT cboHa e nHBecTpa MyHUMYM 50% OT HETHUTE aKTUBY B
3ereHun obnuvraumm ot usgartenu ¢ pertuHr 3a ECK mexay A nD.

[NoHe 90% OT LeHHUTE KHIPKA, KOUTO Ce BNaaesT B NopTdonmoro, ca
00eKT Ha HeMHAHCOB aHanu3

[MaBHWAT hoHO, MOXe Aa uHBecTupa A0 15% OT LEHHW KHka 6e3
PEVTMHI W OT NOOVMHBECTULLMOHEH Kac.

BanyTHusT puck we 6bae xemkupaH 00 obilla ekcrosvuusi Kbm
BartyTW, pasnu4HM ot eBpo, A0 10% OT HETHUTE aKTVBW.

Mpw cnassaHe Ha ropenocoydeHuTe NOMUTUKA MaBHUSAT hoHO, MOXe

ChbLLIO Aa UHBECTMpA:

- 00 30% OT HETHUTE CY aKTVBU B MHCTPYMEHTU Ha NapudHUTE
nasapw,

- 00 10% ot HeTHuTe akTven B MKUMLK/TIKWA;

- B Aeno3uTy;

MaBHUAT POHZ M3NON3Ba AepVBaTVBI 38 HAMANSBaHe Ha PasriviH1
Pp1CKOBE, 3a eCDEKTUBHOTO YMpaBneH1e Ha NopTOoNMoTOo 1 KAaTo HauvH
3a crieyenBaHe Ha excriosuLms (bra U Kbea) Ha pasnviHm aKTVIBK,
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nasapu WM OpyrM VHBECTULIMOHHW Bb3MOXHOCTU (BKIHOYMTENHO
JEpVBaTVBA C (POKYC BbpXy JIMXBEHM TPOLEHTH, KpeauT WU
YyXKOecTpaHHa BanyTa).

BeHumapk

MaBHWST GhoHT ce ynpaensiBar akTueHo. Barclays MSCI Global Green
Bond Index (penHBECTVPaHW KyrnoHw), XemkupaH B eBpo (,/HOekCHT")
CIy>XU BrOCIEACTBUE KaTO MHAMKATOP 3a OLieHKa Ha pesyrTaruTe Ha
maBHWA ¢oHa. Hama orpaHudeHus no otHowenve Ha WHoekca,
orpaHvyaBall, CTpyKTypata Ha noprdponuvoro. [MmasHuaT doHg He e
nocounn WMHoexkca kato pedpepeHTeH GeHuUMapk 3a uUenuTe Ha
PernameHTa OTHOCHO ONOBECTSIBAHETO HA UHCPOPMaLIMSI.

OcHoBHa BanyTa (rnaBeH ¢hoHa u hoHa-aoHop) EUR.
I'Ipouec Ha ynpaslieHne

YcronymBara MHBECTULMA Ha MaBHusA ¢hoHa e hokycupaHa OCHOBHO
BbpXy LIeNK, CBbP3aHN C OKOMNHaTa cpeaa, Ypes MHBECTUPaHE B Taka
HapeveHuTe ,3eneHn obnuraumn’, 3a KOUTO AonycTMMM 3a dhoHaa
NPOEKTU (i) OTroBapsILLM Ha KpUTEPUUTE U YKasaHusTa Ha [MpuHuunure
Ha 3eneHute obnuraumm (nyénukysann ot ICMA) wn (i) 3a kouto
MOMOXUTENHO Bb3AeVcTBUE BbPXy EHEPruiiHUsA NMPexon U oKorHata
cpefa Ha NPOoeKTUTe, KOWTO ToM dwMHaHCKpa, Morar Aa Gbaar oleHeHn
(cbrmacHO BbTpELUeH aHanws, npoBexaaH OT UWHBECTMLMOHHMA
MEHUIKbD OTHOCHO EKOMIOTMMHUTE acrnekTu Ha Te3n MNpOoeKTu,
HarmpyMep HamarsiBaHe Ha eHeproroTpebreHreTo unn mnsberHatn
emcum B ToHoBe CO2 upe3 cobeTBEHO NPOM3BOACTBO HA eHEPIVS 3a
3300BONsBaHe Ha NoTpebHocTUTe).

[MaBHVAT  poHO, wHTErpuvpa bakTopute 3a  YCTOMMMBOCT B
VHBECTMLMOHHMSA CU MPOLLEC, KaKTO € ONMcaHo rno-nogpobHo B pasgen
,YCTOMMMBO MHBECTUpaHE" Ha [pocnekTa. M30opbT Ha LeHHW KHIbKA
Ypes M3Mor3BaHETO Ha MeTodonoruaTa Ha Amundi 3a onpenensiHe Ha
peuTtuHr 3a ECK Lienu aa orpaHnim pycka oT NpoTMBOpeYVsi, CBbp3aHm
C NpoeKTH, prHaHCKpaH Ype3 3eneHn obrmraumm. o To3nM HauwH
aHanusbT Ha ECK nosBonsiBa Ha WMHBECTMLUMOHHUA MEHUIKBLP Ha
mMaBHWA POHA Aa OLUEeHABa KOMMaHWSTa Karo Lo no-edekTvBHO U
Takafa Hacbpdasa no-4o6po pasbrpaHe Ha PYCKOBETE, CBbP3aHN CbC
CEeKTOopa, ¥ Bb3MOXXHOCTUTE 33 KOMMaHVSITa.

MopTdhonmoTo, KOeTo € CbCTaBeHO OT 3eneHn obnuralmm, KouTo ca
ownm dounrpupann no ECK, cnep ToBa ce aHanusupar nocpencTtsom
TPaOMUMOHHM  (OMHAHCOBU  KDUTEPWW, CBbP3aHW C  KpeauTHarta
HaoeXOHOCT. VIHBECTULMOHHUSIT MEHUOXKbP aKTVMBHO ynpasrsisa
noptonMoTo, 3a Ja ce Bb3nonasa OT NpPeayMCTBOTO Ha NPOMEH/ B
JMXBEHW TMpoueHTM u  kpeautHu  cnpegoBe. Cnen  ToBa
VHBECTULMOHHUAT ~MEHUIMKbP M3OvMpa LEeHHUTE  KHWXKA, KOUTO
npeanarar Han-0o6pus CpenHOCpoHeH npodoun Ha
pPUCK/BL3BPbLLAEMOCT

WHBecTULUMOHEH MeHMOKbp (MaBeH doHa u doHA-[0HOp)
Amundi Asset Management

TexHVKN U MHCTPYMEHTU

maBHuAT ('*)OH,D, HAMa ja n3nosnsea TEXHUKN U UHCTPY MEHTU 3a COENKA
3a (b/lHchmpaHe Ha LLeHHW KHWKa.

OCHOBHU puUckoBe
Bwxre ,OnvicaHns Ha puckoBeTe" 3a noeede nHdopmauus. LJornHusm
CMUCHK Ce OMHacsI 3a 2/1agHUsi GhoHO U 3a 3axpaHsalliuisi hOHO.
o HoBOBbL3HMKBALLM o XemkupaHe
nasapu « Bucoka goxogHocT
o KoHueHTpauus o JInxBeH npoLieHT
o KoHTpareHT o VIHBECTMLMOHEH hOHA

o Kpeaut o JlnkBngHocTt
o Banyta » Ynpaenexue
o HeusnbnHeHve o Masap

o [lepvBaTtuen




o LIKOW/LIKOA » OnepartmBHM MeTon 3a ynpaBneHue Ha pucka — Moet 3aabimkeHust

» Puck 3a yctoinumsoTo » MpepsaputenHo He ce ovakBa hoHOLT-A0HOP Aa YBENvMM eKcriosvumsaTa, nocTurHaTa
VHBECTMpaHe nnaiiaHe v yabrkasaHe OT MMaBH1s GOHL,

MpenopbyaH Neproa Ha BnageeHe Ha akTVBITE 3 roauHW.

HnaHMpaHe Ha BallaTta MHBECTULNA

BwxTe ,MHBecTupaHe B cybdoHaoBeTe" 3a noBeye MHGOpMaLmS.
MpenopbYnUTENHO 32 UHBECTUTOPU Ha APe6GHO

. C 6a30BO No3HaHWe 3a UHBecTUpaHe BbB (POHAOBE U HUKAKBB UMW OrpaHMYEeH ONUT B MHBECTMpaHeTo B cyGdoHaa unu
nopo6Hu choHaosBe.

. KouTto pa36upar pucka ot 3ary6a Ha 4acT Unv Ha LUenus MHBeCcTUpaH Kanutan.

. Lilensiwm na yBenuyar CTOMHOCTTa Ha CBOATa MHBECTULUSA U a CU OCUTYPAT [OXOA Npe3 npenopbyaHusi nepuoa Ha BrnageeHe
Ha LEeHHUTE KHMXa.

BpeMe 3a octluecTBABaHe Ha cOenkuTe 3asiBKM, KOMTO ca MonyyeHn 1 npuetn go 14:00 ueHTpanHoeBporeiicko BpeMe B paboTeH [eH,
0buKHOBEHO Le Gbaar obpaboTeHn ¢ NAV 3a To3u AeH 3a oueHka (D). YpexxaaHeTo ce n3BbpLUBa He No-KbCHO OT D+3

TpaHcthep HaBBTpe/HaBBH PaspelueH (rpyna B).
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OCHOBHM KiacoBe akumm 1 Takcu

4,  450% | Hama | Hama 0, . 090% 0, . 025%  Hama  Hama 0, . 006%

B Hama 4,00%* Hama 0,90% 0,25% 1,00% Hama 0,06%

C Hama 1,00%2 Hama 0,90% 0,25% 1,00% Hama 0,06%

E2 4,00% Hsama Hsama 0,70% 0,25% Hsama Hama 0,06%
F2 Hsama Hama Hsama 1,35% 0,25% Hsama Hama 0,06%
G2 3,00% Hama Hama 0,85% 0,25% 0,20% Hama 0,06%
12 Hama Hama Hama 0,35% 0,25% Hama Hama 0,06%
J2 Hama Hama Hama 0,35% 0,25% Hama Hama 0,06%
P2 Hama Hama Hama 0,55% 0,25% Hama Hama 0,06%
R2 Hama Hama Hama 0,45% 0,25% Hama Hama 0,06%
T Hama 2,00%3 Hama 0,90% 0,25% 1,00% Hama 0,06%

u Hama 3,00%* Hama 0,90% 0,25% 1,00% Hama 0,06%

1HamanfBa BCsIKa rOAMHA, KaTo AOCTHIa HyAa 4 TOAMHU CAeA MHBeCTUUMSATA. 2HyAa caea 1 roarHa oT MHBecTMumMsATa. 3HamansBa BCAKa roAMHa, Kato AoCTura
HyAa 2 FTOAMHU CAEA MHBEeCTUUMSATA. “HamanaBa BCsIKa ropAnHa, KaTo AOCTUra HyAa 3 rOAMHU CAeA MHBECTULMATA. 3a MbAEH CMUCbK Ha HaAMYHUTE B MOMEHTa
KAacoBe akuuK nocetete canta www.amundi.lu/amundi-funds.

* CTOMHOCTUTE ca KbM toHM 2021 1. MoAS, BUXTE KAKOUOBUS MHBECTUTOPCKMU MHPOPMALMOHEH AOKYMEHT Ha rAaBHMA GOHA 3a akumm oT kKhac OR-D 3a akTyanHUTe
CTOMHOCTM Ha NOCTOSAHHUTE TaKCH
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1. CneuncmyHm Knaysu, cBbp3aHn ¢ HoBuTe cyocoHaoBe

AOMbITHATENTHA NHOOPMAUMA OTHOCHO OEPUBATUBUTE N TEXHUKUTE

M3nonsBaHe Ha caenku 3a pUHaHCMpaHe Ha LIeHHU KHXKa U cyanoBe BbpXy o6Lla Bb3BPbLIaeMoCT

"maBHWTe cboHOOBE, B KOUTO CYDOHAOBETE NHBECTUPAT KaTo 3axpaHBaly hoHA, HAMa Ja M3Mon3BaT caerku 3a obpaTHo
13KynyBaHe/nMpoAaBaHe 1 3a obpaTHO NpoAaBaHe/usKynyBaHe 1 MapXuH 3aeMHUTe CAenky no cmucbia Ha PermameHt (EC) 2015/2365 Ha
EBponeiickua naprameHT 1 Ha CbBeTa oT 25 HoemBpy 2015 r. OTHOCHO NPO3pPaYHOCTTa NpY CAerk1Te 3a PUHAHCHUPaHe C LIEHHW KHDKa U npu
NMOBTOPHOTO mn3nom3eaHe (SFTR).

B3ematre

[aBaHe Ha

NaBaHe Ha B3emare
Pero - Pen ObpatHo | ogparye  LeHHM LeHHM Ha UeHHM o yewwn CBT - _—
CYB®OHOOBE lMporHo3Ho eno = peno ~ | pero — L) KHWKa LIRS KHIDKa MporHoaHo -
) Makc. (%)  MporHosHo Make. (%) Ha3aeM — oo Hasaem — o oo %) Makc. (%)
(C) . MporHo3Ho MporHo3Ho
(%) Makce. (%) (%) Makce. (%)
CYB®OHAOOBE BOND
MONTPENSIER
GREAT EUROPEAN - - - - - = - = - -
MODELS SRI
MONTPENSIER M
CLIMATE - = - = - = - = - -
SOLUTIONS
IMPACT GREEN - - - - - - - - -
BONDS 3

KAK N3YNCITABAME NAV

BpemeHa n hopmyna

Mpu cybhoHaoseTe Hama Aa uva NAV, Korato Ha OCHOBHITE GoOHOOBM 6OPCY Ha LOMyNOCOMEHUTE AbpXaBM MMa NPasHUHHN OHU:

Cy6doHpa HauuoHaneH npasHuk B:

. Montpensier Great TTtokcembypr nnun PpaHuus
European Models SRI

e . Impact Green Bonds

e  Montpensier M Climate  Jltokcembypr, ®PpaHuua nnm CALL,
Solutions

obWN MHBECTULMNOHHN MONNTUNKA

NPABUNA, CBbP3AHU CbC CYBPOHOOBE, PA3NTUMHM OT CYB®OHOOBE HA &M
3axpaHeawu gpoHG08E

MaBHWAT dhoHA 1 POHALT-AOHOP TpsiBBa Aa UMAaT eaHM U CbLuy PaboTHU AHM U AHM 3a oLieHKa Ha akuuiTe. PrHaHcoBaTa rogmHa ce pasnnyaBa, kakto
€ noapobHO NOCOYEHO NO-J0NY:

B3axpaHBalwy oHaoBe maBHu dhoHaoBe
PuHaHcoBa roguHa PuHaHcoBa roguHa

Amundi Funds Montpensier 30 toHK Montpensier M Climate 31 pnekemBpu
M Climate Solutions Solutions
Amundi Funds Montpensier 30 toHu Montpensier Great European 31 nekemepu
Great European Models SRI Models SRI
Amundi Funds Impact Green 30 toHK ARI — Impact Green Bonds 31 mani
Bonds
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BpemeHara 3a npeycraHoBsiBaHe Ha 06paboTkara Ha HapexaaHus TpsabBa fa ce KOOPAVHMPAT Taka, Ye HapekhaHWsTa 3a akim Ha (poHOa-aoHop Aa
Morat ga Gbaar 0bpaboTeHW, a CLOTBETHATE HapeXOaHWsl 3a akuMM Ha maeHUsA oHO Aa Mmorat Aa GbaaT HanpaBeHW Npeav BpeMeto 3a
NpeycTaHOBSIBaHE Ha IMaBHUS (DOHA, Ha ChLLMSA EH.

WHTEMPUPAHE HA PUCKOBETE 3A YCTOVNUYMBOCTTA HA H/BO CYB®OHOA HA
MABHUA ®OHA

CrieaHuTe 3axpaHBalLiv cybdoHO0BE MHBECTUPAT B CBOUTE CLOTBETHU IMaBHW hOHO0BE, KOUTO MMaT YCTOMHMBW MHBECTUPAHE Cropen Lenure cu B
CBOTBETCTBUE C UneH 9 oT PernameHTa OTHOCHO OMOBECTSIBAHETO Ha MHDOPMaLVsT, CreaBaiiki NMPOLLEC Ha YNPaBneHve, YW[TO Lien e aa ce nsbepar
LIEHHW KHXKa, JOMPUHACSLLM 3a eKonormiHa Wunm coumanHa Len. 36opbT ce ocHoBaBa Ha pamka OT m3crieaBaHns U aHanua Ha cpyHaHcosure n ECK
XapaKTepUCTUKK, ONpeaeneHa oT MeHIXXbpa Ha NopTdONUOTO C OFES, OLlEHKA Ha Bb3MOXHOCTUTE U PYCKa, BKIIOUUTENHO BCSIKAKBM HEGNAron pusTHU
Bb3AEVCTBUSI BbPXY YCTOMMMBOCTTA. JOMbIHUTENHM NOOPOBGHOCTY OTHOCHO MpuriaraHust NMPOLIEC Ha YMNPaBrieHNe Ca UNOXEHW B JOMbITHEHUETO 3a
CbLOTBETHUTE CYOOHOOBE.

e  Montpensier Great European Models SR
e  Montpensier M Cliimate Solutions

e  Amundi Responsible Investing — Impact Green Bonds
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OBPBbLEHUE KbM NOTEHUUWAJITHUTE UHBECTUTOPU

Bcuykun nHBECTULMM BKIKOYBAT PUCK

Mpu Te3n cybcoHOoBe, KaKTO MpU MOBEYETO WMHBECTWUMM, GbaeLmTe
pesyrnraTi MOXe [da Ce pasrmvasaT OT pesyrmarute B MuHaroto. Hama
HUKaKBa rapaHuwsl, Ye dafeH cybdoHA e MoCTWHE Lienute cu unm
orpeereHo H/BO Ha pe3yrraTHOCT.

MHeectuummte B cybdoHdoBe He ca GarkoBu geno3utn. CToHocTTa Ha
BaLLATa VHBECTULWA MOXe [a Ce MOBMLLW U MOHKN 1 € BB3MOXHO Ja
narybute napu. HUTO eouH oT cybchoHOOBETE B TO3M MPOCMEKT He e
3aMUCIIEH KaTo MbIEH MHBECTULIMOHEH NMIMaH W He BCYHKM cybdoHaoBe ca
MOAXOZS LY 32 BCYMKM UHBECTUTOPM.

Mpenw aa uHBecTVpaTe B KOWTO 1 aa e cydodoHa, TpsibBa Ja ce 3ano3Haete
C PVCKOBETE, pa3xoduTe U YCroBUsTa 32 UHBECTVPAHE HA CLOTBETHWA
cybdoHa, OcBeH ToBa TpsibBa Aa pa3bepeTe LOKOIKO TE3N XapaKTEPUCTVKU
raceat Ha cobCcTBeHUTE B (OMHAHCOBM OBCTOSITENICTBA Y MOHOCMMOCT KbM
VHBECTWLIVIOHEH PUCK.

Kato noTeHvaneH MHBECTUTOp, Ballia e OTTOBOPHOCTTA [a Mo3Hasare u
criaseare 3aKkoHWTE M pasnopenbure, KOUTO BM KacasiT, Kakto M da ce
VHhopMIpaTe 38 Bb3MOXKHUTE AaHbYHM MOCTEACTBIA OT MHBECTULVSTA BIA.
MperopbyBaMe Ha BCEKW MHBECTUTOP 1A Ce NMOCLBETBA C MHBECTULIVOHEH
KOHCYITTaHT, MpaBeH KOHCYITaHT U [aHbYeH KOHCYITaHT, mpeau da
VHBECTMPA.

Wwmaiite npedsua, Ye pasrvKuTe Mexay BanyTuTe Ha LEHHWTE KHW@ B
nopThosmo, BaryTUTE Ha KIacoBETE aKLuM 1 BalLaTa MECTHA BarnyTa e
BM vBroxaT Ha BanyTeH puck. OCBEH TOBa, ako BaLLATa MECTHA BaslyTa €
pasnuMyHa OT BaslyTata, B KOSTO MpUTEXaBaHWAT OT Bac KIAC Ha akumm
OT4MTa CBOUTE pe3yITraTy, pe3yrraTuTe, KOUTO NoCTUraTe KaTo MHBECTUTOP,
MOXe [a Ce pasnMyaBaT CbLUECTBEHO OT MyGrMKyBaHWTE pesynraTtu Ha
KIaca akumm.

Kow moxe ga MHBecTupa B Te3u cy6dhoHaoBe

PaanpoctpaHsiBaHeTo Ha TO3v MPOCTIEKT, MpeariaraHeTo Ha Tean akummn 3a
npopaxoba U MHBECTMPAHETO B Te3M aKLMM € 3aKOHHO CaMO TaM, KbAETO
aKUumTe ca perucTpuypanm 3a nydnvyHa npogaxba unmksaeTo npodaxbara
MM He ce 3abpaHsiBa OT MECTHUTE 3aKOHW M pasriopebu. To3v NpocreKT He
e MperoXeHVe Ui NokaHa B HYKOS FOPUCAVKLIA M KbM HUKOW MHBECTUTOP,
KbAeTO TakaBa MokaHa He € 3aKOHHO paspeLLeHa.

Tesn akuum He ca peructpupaHu B KomucusTa no LEHHUTE KHbKa U
poHposuTe Gopcy Ha CALL, HuTo B apyru uHctutyuumne CALL, HezaBucmo
Oanm cbegepanHy, U ot Apyr Tvn. 3aToBa, OCBEH ako UHBECTWLIVIOHHOTO
Opy*ecTBo c npoMeHrmB kamvrman (SICAV) He e ybeoeHo, Ye HaMa
HapyLLleHVe Ha 3aKoHuTe 3a LieHHW kHwka Ha CALL, Tesn akumm He ca
[OOCTBMHM 33 U B nornsa Ha nvua ot CALLL

3a noseye uHopMaLms OTHOCHO OrpaHN4eHUsITa BbpXy COOCTBEHOCTTa Ha
akumTre WM 3a Ja novckate opobpeHve oT Gopda 3a MHBECTMPaHe B
orpaHuYeH Krac, ce CBbpXeTe C Hac (BXx. CTp. 243).

Ha kost nHdopmaumsa ga pasuurare

3a pga peumTe pgamv fa vHBECTMpate B JdadeH cybdoHa, TpsibBa fa
npernefatTe HaCToOsILUMST MPOCTEKT, CbOTBETHWS [JOKYMEHT C KIHOYOBa
nHdpopmaums 3a nHeectutopute (KUWM), dopmyrspa 3a nopbyka 1 Hal-
CKOPOLLHUSA roavLieH OT4YeT Ha cybdoHma. Tean mokymeHTV TpsidBa ga
6bOaT pasnpocTpaHsBaHM 3aefHo (MMC BCEKM MO-CKOPOLLEH OTYeT 3a
nonyroave, ako nma nyorvkyBaH TakbB), KaTO HACTOALWAT MPOCMEKT e
HeBarmaeH 6e3 ocTaHanmTe JOKYMEHTU. AKO 3aKyrnuTe akLmm B KOWTO 1 Ja
€ oT TeancyboHaoBe, LLE Ce cMsATa, Ye CTe MpYerv yCIoBKATa, OnvcaHn B
Te3U JOKYMEHTU.

Bevdky Tes [OKYMEHTV 3aedHo ChObpXaT eauHCTBeHaTa opobpeHa
MHopMaums 3a CcyopoHOOBETE M MHBECTMLIMOHHOTO [PYKECTBO C
npomeHnvB kanuran (SICAV). BopAabT He HOCY OTTOBOPHOCT 3a TBbPASHMS
v rHdopMaLs 3a cybhoHOOBETE MMM MHBECTVLIMOHHOTO APYXECTBO C
npomeHrvB kanuTan (SICAV), kouTto He ce cbaObpXaT B Te3n AOKyMeHTW. B
CMyMall Ha HeCbOTBETCTBYE B MPEBEAEHUTE Ha APYr e3vK Bepcun Ha
HaCTOSALLYIS MPOCTIEKT, BEPCUSTA HA aHTTMINCKM 31K LLE Ma MpropuTeT.

LecbuHuyuu Ha HIKoU om mepMUHUIMe, U3ron38aHuU 8 HaCmosILUUST MPOCIeKm, Moxeme Oa Hamepume Ha cmp. 250
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ONMUCAHNA HA CYBO®OHOOBETE

BbBeaeHue B cybdoHaoBeTe

Bcunykn onucanu Tyk cybdpoHaose ca yact oT Amundi Funds — nHBECTULMOHHO ApyxecTBO ¢ npoMeHnuB kanutan (SICAV), koeTo yHKUMOHMPa
KaTo YagbpHa cTpykTypa. SICAV cbluecTByBa, 3a Aa NPEASIOXU Ha MHBECTUTOpUTE Habop oT cybdoHaoBE C pasnuyiHK Lenu u ctpaternm n aa
ynpaBrsiBa akTuBMTE Ha Te3n cybdoHAoBe B NON3a Ha MHBECTUTOPMUTE.

3a Bceku Cy6q’)OH,D, KOHKpPETHUTE MHBECTULIMOHHU LUenn U OCHOBHUTE UEHHU KHWXa, B KOUTO MOXe Aa WHBEeCTUpa, KaKTo W OpYrn Kn4vYoBu
XapaKTepUuCTukn, ca onncaHu B HactodALwma pasgern. OcBeH ToBa BCUYKU cy6¢)0H,qoae ce noayuHsaBaT Ha 06 LWMTE UHBECTULMOHHU MOMUTUKUN U
OorpaHnyeHus, Y1eTo onvucaHue 3ano4ysa Ha cTp. 217.

BopabT Ha SICAV Hocu UsnOCTHA OTFOBOPHOCT 3a GusHec onepaumute Ha SICAV u 3a HeroBute WHBECTUL MOHHWU OEWHOCTW, BKIKOYUTEITHO
WHBECTULMOHHUTE OENHOCTU Ha BCudkM cybdoHaoBe. BopabT e gernervpan exeqHeBHOTO yrnpaBrieHue Ha cybdgoHmoBeTe Ha KOMMaHusATa 3a
yrnpaBreHve, KOeTo OT CBOS CTpaHa € Aerieruparno 4act OoT OTrOBOPHOCTUTE CU Ha onpefdeneH 6poi MHBECTULMOHHW Me HUOXbPY U Opyrn
OOCTaBYMLN HA YCIyru.

BopabT cv 3anasea HaA30pHOTO o4oGpeHMe U KOHTPOra Hag KoMMaHuATa 3a yrpaerieHue. Moseve uHdopmMaumsa 3a SICAV, 6opaa, kKomnaHusaTa
3a ynpaBrieHve U OCTaBYULMTE Ha YCINYr MOXeTe Aja HamepuTe Ha CTp. 243.

3a MHOpMaLIUA OTHOCHO TakcuTe W pasxogute, KOUTO MOXe [da Ce HamnoXu Ja 3annaTuTe BbB Bpb3ka C BallaTa MHBECTUUMS, mperregante
ClregHoTO:

o MakcyMarHu Takcu npu nokyrnka, NpexsbprisiHe M 0BpaTHO M3KyNyBaHe Ha akuuu: To3u pasaen (OCHOBHYM knacose) v pasgerna ,HBecTupaHe B
cybdoHaoBeTe" (BCUYKM CEMeNCTBa KriacoBe).

o MakcuMManHu roguMLLIHY TakcK, MpUcnagaHu oT BaliaTta MHBECTULUSA: TO3M pasgen (OCHOBHU KriacoBe).
o CKOpOLUHM AencTBUTENHM pa3xoam: cboTBeTHUs KWL nnm Ha-ckopoluHms otyeT Ha SICAV 3a akuuoHepuTe.

e Takc 3a KOHBepTMpaHe Ha BanyTy, 6aHKOBM TpaHCaKUWM U WMHBECTULMOHHW KOHCYSTTaLuW: BalUMAT (PUHAHCOB CBbBETHWK, areHTbT Mo
npexebpsiHe (CTP. 249) Unu Apyrv AOCTaABYULM HA YCIYT U, KAKTO € NPUMOXUMO.
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Euroland Equity

Ll,en N NHBECTULMNOHHA MNMONnUTUKa

Len

Crapae ce [fa yservuu CTOMHOCTTAa Ha BauwaTa uHBecTAWA Mpes
nperopbyYaHs Nepyos Ha BrageeHe Ha LIEHHWTE KHIDKA.

UHBecTMLMK

Cy6hoHO BT € hrHAHCOB MPOAYKT, KOWTO MoMyrispyBMpa XapakTepucTvkuTe
Ha ECK cbrnacHo uneH 8 ot PermameHta OTHOCHO OMOBECTHBAHETO Ha
VHdpopMaLIA.

Cy6dhoHa BT MHBECTIPA MoHe 75% OT CBOWTE aKTVBU B aKLM HA KOMIMAHWK,
KouTO ca GasupaHn unn nmaT 3HauuTeneH 6usHec B EC gbpKaBu-yneHku,
KOWTO VBron3BaT €BPOTO KaTo CBOS! HALWOHaHa BasyTa.

CyohoHabT Moxe ga nHeecTvpa Ao 10% ot aktveute cu B apyru [KA n
MKATLIK.

BeHumapk

Cy0dhoHO BT Ce yrpaBrisiBa akTVBHO Bb3 OCHOBa Ha M LEmM Aa HaaMuHe
(creg mpunoxuvute Takcu) uHoekca MSCI EMU  (JBerdmapka®) 3a
nperopbYaHms nepvod Ha BradeeHe Ha akTveute. CybdoHOeT € ¢
€KCro3ULIMA OCHOBHO KbM n3gatermre Ha beHumapka, Ho yrpaBreHveTo My
€ AVICKPELIMOHHO W TOW LLe MHBECTVPA B U3daTenM, KOUTO He Ca BKITIOYEHN B
Berumapka. CybdoHabT Habntogasa pyckoBaTa eKCro3nUvs Mo OTHOLLIEHVE
Ha BeH4mapka v ce o4akBa CTerneHTa Ha OTKMoHeHKe oT beHumapka aa 6bae
3HaunterHa. OcBeH ToBa CcybdoHOLT € nocounn beHuvapka kato
pedepeHTeH OeHdMapk 3a UenMTe Ha PermameHra  OTHOCHO
OroBecTsiBaHeTO Ha WHpopmauwsi. BeramapkeT e obumpeH nasapeH
VHOEKC, KOWTO He MpaBW OLEeHK@ WM He BKITOYBA KOMMOHEHTUTE CU B
CLOTBETCTBVE C XapaKTEPUCTUKUTE Ha OKOMHAaTa cpefa W CrefoBaTeriHo He
e cbobpaseH C xapakTepuCTUKUTE Ha OKorHaTta cpefa, MPOMOTMPaHN OT
cybdoHpa. WHdbopmaumss OTHOCHO MeTofororusTa, u3ronseaHa 3a
uadvcrBaHe Ha berumapka, Moxe da ce Hamepu Ha www.amundi.com.

OepuBatnBu

CyodhoHa BT VBMos3Ba AepVBaTYBI 3a HAMAnABaHe Ha Pas3nuyHN PYCKoBe,
33 epeKTVBHO yrpaBreH1e Ha nopTdiono U KaTo HauWH 3a nosydaBaHe Ha
eKcrosuumst (Obnra Ui Kbca) KbM pasnvyHy akTvBK, nasapyu umi opyrv
VHBECTULIVOHHW BB3MOXHOCTM (BKI. AepVBaTMBU, KOUTO (hoKycHpaT BbPXY
aKuum MobmeH Ha BarnyTa).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaeneHve

CyohoHO BT UHTErPYPa hakTopUTE 33 YCTOMHVBOCT B MHBECTULIMOHHWS CU
MpoLEC, KaKToO € onuMcaHo no-nogpobHo B pasgen ,YCTOMYMBO
nHBecTvpaHe” Ha [lpocrnekta. VHBECTULMOHHWMAT MEHWOIXKLP M3MNon3sa
KoMOMHaLUWA OT obum nasapHM JaHHW U dyHOAMEHTaneH aHarm3 Ha
oTderHW uv3gaTenM 3a onpefderHHe Ha akuMmMte € Har-gobpure
ObrrocpoyHn nepcnektvBu. OcBeH ToBa, CybdoHALT ce clpemu Aa
nocTurHe pesyrrar 3a ECK ot cBoeTo noptdomnvo, KOWTo e no-rorsmM oT
Berumapka. Mpu onpepersie Ha pesyrmata 3a ECK Ha cybdoHoa n
Berumapka, npeacraesHeto Ha ECK ce oueHsBa ype3 cpasHsiBaHe Ha
CpenHoTOo NpeACTaBsiHe Ha LIeHHATa KHra CrpsiMo OTpachia Ha U3gaTens
Ha LIEHH KHVDKA MO OTHOLLIEHVE Ha BCEKM OT TpuTe XapaktepucTvki Ha ECK
HA EKOJIOrVMHOTO, COLMArNHOTO W KOpropaTVBHOTO YyrpaBreHve. [lpu
n3bopa Ha LEHHW KHWKA Ype3 M3rorsBaHeTo Ha MeTodororvdTta 3a
onpegersiHe Ha pentuHr 3a ECK Ha Amundi ce B3emaT npeasug OCHOBHITE
HeOraronpusiTHA Bb3OEVCTBMS HAa WMHBECTWLIVIOHHUTE pEeLLEHVs] BBbPXY
hakTopuTE Ha YCTOVMMBOCT, B CbOTBETCTBUE C XapakTepa Ha cybcoHaa.

MHBecTMumoHeH MeHumpKkbp Amundi Ireland Limited
TeXHWKN N UHCTPY MEHTU

Mosm, Bwkte pasgen JombrHutenHa — vHGopmaums  OTHOCHO
[epvBaTiBUTE U TEXHUKUTE® 3a MHOPMALWSt OTHOCHO MakCUMarHuTe 1
O4aKBaHUTE MPOMOPLIMM HA aKTVBUTE Ha CYbdoHIa, KoMTo Moxe fa 6baat
00eKT Ha (hVHAHCOBW TpaHCaKLUMM C LIEHHW KHIDKa U cyarnoBe Ha obLig
Bb3BPbLLLAEMOCT.

OCHOBHMU puckoee

Buwkme ,OnucaHusi Ha puckogeme” 3a rnoeeye UHghopMaUyusi.
o KoHueHTpauus o VIHBECTULMOHEH hoHa
o KoHTpareHT o JlkBuagHocT

* Banyra * YnpaBreHue

* HeusmbnHeHve » [asap

» [lepvBaTuBu » OnepaTuBHu

o Akuus e YCTOWYMB  WMHBECTULMOHEH
o XemxupaHe puek

MeTopa 3a ynpaBneHue Ha pucka [1oeTun 3agbiokeHust.

ﬂﬂaHleaHe Ha BawlaTa MHBeCcTuuun4d

Buxme ,MHeecmupaHe 6 cybghoHdoseme” 3a rnogeye UHGhopMausi.
MpenopbunTenHoO 3a MHBECTUTOPU Ha ApebHO
. C 6a30B0 Nno3HaHwe 3a MHBECTUPaHe BbB (POHAOBE U HUKAKbB

U OrpaHVMYeH OMUT B MHBECTMPaHeTOo B cybdoHaa nnm nofobHn

coHgoBe.

. Kowuto pasbupat pucka oT 3aryba Ha 4acT Uim Ha Lenvsi
WHBECTMpaH KanuTan.

. CTpemsaup ce Aa yBenuyaT CTOMHOCTTa Ha MHBECTULMATA CU 3a
npenopbYNTENHUA NEPUO Ha BIlaAeeHe Ha akTuBUTe.

. Cyb6doHp B cboTBETCTBUE C French Plan d’Epargne en Actions
(PEA).

. Cyb6cboHa, KoWTo OTroBaps Ha ycrioBusiTa 3a cydoHz 3a AsnoBo

y4acTuve 3a repMaHCKun gaHb4HU Lenu.
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I'Ipenop'ban nepuopg Ha BrnageeHe Ha akKTuBute 5 roanHu.

Bpeme 3a ocbluecTBABaHe Ha caenkvuTe 3asiBKK, KOUTO ca MoslydyeHn 1
npuetn go 14:00 CET B paboTeH AeH, 0bukHOBEHO Lie 6baaT
obpaboteHnn ¢ HCA 3a 1031 feH 3a oueHka (D). YpexxaaHeTto ce
M3BBbPLLBA HE MO-KbCHO OT D+3

TpaHcdhep HaBbTpe/HaBBbH PaspelueH (rpyna A)



http://www.amundi.com/

OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3za Takca3a Takca3a Takca3a MOCTUrHATH Takca3a Takca3a
3amiCcBaHe CDSC H3IIH3aHe ynpaBiieHHe pasnpeeneHie pe3yaTatu AIMHHHCTPHP aHe Knac yInpaBJieHHe
Kitac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (MaKc.) AKLUN (Makc.)

A 4,50% Hsva Hsma 1,50% Hsma 20,00% 0,20% A2 1,65%
B Hsva 4,00% Hsma 1,50% 1,00% Hsva 0,20%
C Hsva 1,00% Hsma 1,50% 1,00% Hsva 0,20%
E 4,00% Hsva Hsma 1,25% Hsma 20,00% 0,20% E2 1,50%
F Hsma Hsma Hsma 2,15% Hsma 20,00% 0,20% F2 2,40%
G 3,00% Hsma Hsma 1,35% 0,40% 20,00% 0,20% G2 1,60%
| Hsma Hsma Hsma 0,50% Hsma 20,00% 0,10% 12 0,60%
J Hsma Hsma Hsma 0,50% Hsma 20,00% 0,06% J2 0,60%
M Hsva Hsma Hsma 0,65% Hsma 20,00% 0,10% M2 0,70%
P Hsva Hsma Hsma 0,80% Hsma 20,00% 0,20% P2 0,95%
R Hsva Hma Hsma 0,70% Hsma 20,00% 0,20% R2 0,90%
T Hsva 2,00% Hsma 1,50% 1,00% Hsva 0,20%
U Hsma 3,00% Hsma 1,50% 1,00% Hsma 0,20%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 nR2 He ce npuaara Takca 3a NOCTUIHaTW Pe3yATaTi U BCUUKW TakCH, Pa3AMYHM OT Ta3u 3a ynpaBAeHWE W MOCTUrHaTH
pe3yATaTu, ocTaBaT TakuBa, KakBWUTO Ca NOKa3aHW 3a CbOTBETHWTE KnacoBse akumn A, E, F, G, |, J, M, P uR.

1HamansiBa BCAKa rOAMHa, Kato AOCTUra HyAa 4 roAWHU CAeA MHBeCcTUUMATA. 2HyAa caea 1 roarHa oT uHBecTUUMATa. 3HamansiBa BCsika roAMHA, KaTo AOCTUra HyAa 2 TOAMHU CAEA
MHBECTULMATA. 4HamansiBa BCSKa FOAMHE, KaTo AOCTUra HyAa 3 rOAMHU CAEA MHBeCTUUMATa. OriopHa Takca 3a nociraa pesyarat MHaeke MSCl EMU. Tlepros Ha m3mMepBane
Ha TAKCcaTa 3a MocTirHaT pesysrati: 1-roauwen nepuoa ot 1 pespyapn — 31 siHyapu. 3a MbAEH CMIUCHK HA HAAMYHKTE B MOMEHTa KAacoBe akLmMK, NoceTeTe caiita

www.amundi.lu/amundi-funds

6 Amundi Funds SICAV



https://www.amundi.lu/retail/EN/Amundi-Funds/(държава)/LUX/(подразд.)/PF20247

European Equity ESG Improvers

Ll,en N NHBECTULUMOHHA MNMOJTUTUKa

Len

CTapae ce fa yBenu4u CToMHOCTTa Ha BawaTta mHBECTMUMA npes
npenopb4YaHua nepuon Ha BriageeHe Ha LeHHUTE KHIbKa.

UHBectnumn

Cy6cboHabT € dhMHAHCOB NPOAYKT, KOWTO Nonynspuavpa
xapakTtepuctukute Ha ECK cbrrnacHo uneH 8 ot PernameHTa
OTHOCHO OMOBECTABAHETO Ha MHdOopMaL s,

Cy6hoHABT MHBECTMPA OCHOBHO B LUMPOK HAbop OT akummn Ha
KOMMaHUK, KOUTO Ca CbC CeJalnuLle B UM OCHOBHUAT UM OU3HeC e B
Espona.

Makap 4Ye MHBECTULMOHHUST MEHWUOXbP Ce CTPEMU Ja MHBECTMPa B
LEeHHU KHwka c peutuHr 3a ECK, He BCWMY4KM UWHBECTMUMM Ha
cydbdoHaa we wumat pentuHr 3a ECK n BbB Bceku criyyait Takvea
VMHBECTMLMM HAMA fa 6baaT noeeve oT 10% oT cydbdoHaa. 3a Tesun
MHBECTUL MM HIMa BanyTHU OrpaHnYeHusI.

CnasBaliku onvMcaHuTe no-rope MonUTUKK, CYOPOHABT MOXe CbLUO
[a VMHBEecTMpa B OpYrv akuuu, MHCTPYMEHTM Ha MapuyHus nasap,
genosutun, kakto u Ao 10% ot aktusute cu B NMKNTLK/TIKA.

BeHumapk

CybboHAbT Ce ynpaBriiBa aKkTMBHO Bb3 OCHOBa Ha W Lenu Aa
HagMuHe (crieq npunoxumure Takcu) wuHgekca MSCI Europe
(,benumapka“) 3a npenopbYaHMa NEPUOA Ha BrafeeHe Ha akTmBuTe.
CybhoHOBT € C eKcno3mums rnaBHo KbM n3gatenute Ha beHumapka,
ynpaerneHueto My obave e AMCKPELMOHHO M TOW Lie MHBECTMpa B
v3gateny, KouTo He ca BKMoYeHM B beHumapka. CybdoHAbLT
HabrnogaBa pyckoBaTa ekcrno3uuus no oTHolleHe Ha beHumapka u
Ce oOyYyakBa CTeneHTa Ha OTKMOHeHwe oT benumapka ga 6bvae
3HaunTenHa. OcBeH ToBa cydbdoHABLT € nocounn beHumapka kato
pedepeHTeH OeHumapk 3a uenuTe Ha PermameHTa OTHOCHO
OMoBECTABaHETO Ha UHdopMaLus. BeHUMapkbT e 06LwMpeH nasapeH
WHOEKC, KOMTO He NpaBu OLEHKa WM He BKII0YBA KOMMOHEHTUTE CU
B CbOTBETCTBME C XapaKTepWCTMKMTE Ha OKOoNHaTa cpeja W
criefoBaTerniHo He e CbobpaseH C XxapaKTepucTVKUTEe Ha OKomnHaTa
cpeda, npomoTvMpaHu oOT cybdoHaa. WHdopmauuss OTHOCHO
MeToAororvsTa, U3non3eaHa 3a usumcrnaBaHe Ha benumapka, moxe
na ce Hamepu Ha www.amundi.com

OepuBatuBu

CybdoHAabT u3MoN3Ba AepvBaTVBM 3a HamarnsBaHe Ha pPasnnyHu
puckoBe, 3a eheKTVBHO yrpaBrieHVe Ha NMopTONMO M KaTo HaYMH 3a
nonyvyaBaHe Ha ekcrno3uumusa (Abnra um Kkbca) KbM PasnmyHn akTuB K,
nasapu unu Apyrm MHBECTULMOHHWN Bb3MOXHOCTM (BKI. AepvBaTuBY,
KOUTO hOKYCUpaT BbPXY aKLum).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHne

CybboHObT wWHTerpupa akTopuTe 3a YCTOWYMBOCT B
MHBECTULMOHHMSA CU NpOLEC, KaKTO € ONucaHo no-noapodHo
B pasgen ,YCTOMMMBO uWHBecTupaHe“ Ha [lpocnekTa.
MHBECTULMOHHWST MEHUOXXbP Ce CTPEMM Aa AocCTaBs anda,
KaTo MHBECTMpa B KOMMaHUW, KOUTO ca Mpuvemanu, unmm e
Bb3npuvemat nornoxurenHa Ttpaektopuss Ha ECK B cBos
6usHec. VIHBECTULUMOHHUAT MEHUOXbP  MOeHTUdULMpa
MHBECTULMOHHN BBb3MOXHOCTM, KOUTO ca CbobpaseHun C
Luenta Ha reHepupaHeTo Ha anda 4pes oKycupaHe BbpXy
BKIIOYBAHETO Ha [JpYyXecTBa, KOUTO Le ObAaT CUMHK
aprymeHTn 3a ECK B 6bgelue, kaTo CbLUEBPEMEHHO Ce
MHBECTMPA W B KOMMAHWM, KOWUTO TOHACTOSALEM ca
cnevenunu ESG nobeguteny B TeXHUTE CEKTOPU.

OcBeH TOBa Cy6hoHABLT Ce CTpeMM Aa NOCTUrHe pe3ynTar 3a
ECK ot cBoeto noptgonvMo, KOWTO € Mo-rofiiMm OoT
Benumapka. lMpun onpepgensHe Ha pesyrmata 3a ECK Ha
cyddoHga u beHumapka, npegctaBsHeto Ha ECK ce
OLeHsIBa Ype3 CpaBHsIBAaHe Ha CpPeaHOTO npefcTaBsiHe Ha
LeHHaTa KHura cnpsiMo oTpacbfia Ha u3gaTernia Ha LEeHHU
KHVDKA MO OTHOLLEHWE HA BCEKM OT TPUTE XapaKTEPUCTMKM Ha
ECK Ha eKoflormyHoTo, coumanHoOTO W KOpropaTWBHOTO
ynpasrieHne. N360pbT Ha LEHHM KHUXa Ype3 M3non3BaHeTo
Ha MmeTogororuaTa Ha Amundi 3a onpegensaHe Ha PeNTUHT 3a
ECK B3ema npeaBun OCHOBHWTE  HEGMaronpusiTHu
Bb3OENCTBMS OT  MHBECTULMOHHUTE peLUeHus BbpXy
yCTONYMBYW (pakTopn B 3aBUCMMOCT OT €CTeCTBOTO Ha
cybdoHaa.

Mpn aHamm3 Ha ESG pesymmata cnpsmo Benumapka,
noacdoHABLT ce cpaBHsaBa ¢ ESG pesynrtata OT Hero crief
20% oT Haml - Huckute ESG HOMUHAMHWM LIEHHU KHWXa ce
nsknoysaT oT beHumapka.

WUHBecTMUMoHeH MeHUmXBbP Amundi Ireland Limited.

TexHUkM M  MHCTpyMeHTM Morns, BwkTe pasgen
LJombrHuTenHa WHMOPMaLMs OTHOCHO [AepuBaTuBUTE U
TEXHVKUTE" 3a MHGPOPMaLMsi OTHOCHO MakCUMarnHute u
ovakBaHUTE MPOMOPLMKN Ha aKkTuBUTE Ha cybdoHaa, KOUTO
Moxe fga 6baat 06ekT Ha (UHAaHCOBU TPaHCaKL MU C LIEHHU
KHWKa 1 cyanose Ha 06Lua Bb3BPbLLAEMOCT.

OCHOBHM puckoee

Buxme ,OnucaHusi Ha puckogeme* 3a rnoseye uHgopmayus.
o KoHueHTpauwus o VHBecTUUMOHEH hoHA

» KoHTpareHTt o JlvkBugHoCT

* Banyra * YnpaBrneHue

o HensmbnHeHve » lMasap

o [lepvBaTvBu * OnepaTvBHM

o Akuus e Puck 3a yctomumsoTto
o Xemipate MHBECTMPaHe

MeTop 3a ynpaBJrieHMne Ha pUckKa MoeTu 3agbmkeHUs.

I'InaHMpaHe Ha BallaTta MHBeCcTunuunA

Buxme ,MiHeecmupaHe & cybchoHdoseme* 3a nogeye UHpopmMayus.
MpenopbuMTENHO 3a MHBECTUTOPM Ha ApebHO

. C 6a30B0 NO3HaHVe 3a MHBECTVPaHe BbB POHAOBE M HUKAKbB NN
OorpaHMyYeH onuT B WHBECTMpaHeTo B cybdoHaa wnm nogobHu

¢oHOoBe.

. Kouto pasbupat pwucka OT 3arydba Ha 4acT WM Ha Uenud

WMHBECTUPAaH Kanutan.

. CTpeMHLLM ce Oa yBenuyart CTOMHOCTTA Ha MHBECTUUMATA CU 3a

npenopbynUTENIHNA NEepuoa Ha BriageeHe Ha aKkTuBure.
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lMpenoptbyaH nepuon Ha BriageeHe Ha akKTUBUTE
5 roguHu.

Bpewme 3a ocbuiecTBABaHe Ha caenkute 3asBKu, KOUTO ca
nonydeHn u npuetn go 14:00 CET B paboTeH pfeH,
0o6uKHoBeHO e 6baaT obpaboTeHn ¢ HCA 3a To3u goeH 3a
oueHka (D). YpexaaHeTo ce M3BbpLUBa He MO-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBbH Pa3pelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUrHATH Takca3a Takca3a
3aIiCcBaHe CDSC U3IIM3aHe ynpaBJieHHEe pasnpeneneHue pesynTatn AIMUHHUC TPHP aHE Knac ynpaBJieHHe
Kitac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Maxc.) AKIIN (Makc.)

A 4,50% Hsva Hsva 1,35% Hsva 20,00% 0,20% A2 1,55%
B Hsva 4,00%? Hsama 1,35% 1,00% Hsva 0,20%
C Hsma 1,00%2 Hsma 1,35% 1,00% Hsma 0,20%
E 4,00% Hsva Hsva 1,15% Hsva 20,00% 0,20% E2 1,35%
F Hsma Hsma Hsva 2,15% Hsma 20,00% 0,20% F2 2,35%
G 3,00% Hsma Hsva 1,15% 0,35% 20,00% 0,20% G2 1,35%
| Hsma Hsma Hsma 0,60% Hsva 20,00% 0,10% 12 0,70%
J Hsma Hsma Hsva 0,60% Hsma 20,00% 0,06% J2 0,70%
M Hsma Hsma Hsma 0,65% Hsva 20,00% 0,10% M2 0,70%
P Hsma Hsma Hsma 0,80% Hsva 20,00% 0,20% P2 0,95%
R Hsva Hsma Hsva 0,70% Hsva 20,00% 0,20% R2 0,90%
T Hsva 2,00%3 Hsma 1,35% 1,00% Hsva 0,20%
U Hsva 3,00%* Hsma 1,35% 1,00% Hsvma 0,20%

* 3a knacoseTe akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTh pesyATati U BCUUKW TakCH, Pa3AnYHUM OT Tadu 3a ynpaBAEHWEe U MOCTUTHATK pesyATaTy,
oCTaBaT Tak1Ba, KaKBUTO Ca NoKasaHK 3a CbOTBETHUTE kKaacose akumn A E, F, G, |, J, M, PuR.

1HamannBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 rOAMHW CAEA UHBECTUUMATA. 2HyAa cAaea 1 roamHa oT vHBecTUUMATa. 3HamansiBa BCAKa roAMHa, KaTo AOCTUra HyAa 2 rOAMHU CAeA
MHBECTUUMATA. 4HamansiBa BCAKa FOAMHE, KaTo AOCTUra HyAa 3 rOAMHU CAEA MHBeCTUUMATa. OropHa Takca 3a nocturaa pesyntati MHaeke MSCI Europe. Tlepuos Ha n3mepsane

Ha TaKcara 3a HoCTUrHaTH pesyntaTi: 1-roauen nepuoa ot 1 ¢espyapu - 31 aHyapu. MbpBrUAT NEPUOA 3@ MOCTUrHATU PE3YATaTH Le NPUKAIOUM Ha 31 aHyapu 2021 1. 3a mbaeH
CMNUCBK Ha HAaAMYHUTE B MOMEHTa KAACOBE aKumu nocetete caita www.amundi.lu/amundi-funds
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Euroland Equity Small Cap

Ll,en N NHBECTULMNOHHA MNMONnUTUKa

Len
MocTuraHe Ha ObnrocpOYeEH KanurarioB pacTex.

WUHBecTMLMK

CyodhoHOBT € (OMHAHCOB MPOAYKT, KOWTO NONyrsipusupa XapaKTepucTukuTe
Ha ECK cbrnacHo uneH 8 ot PermameHTa OTHOCHO OMOBECTSIBAHETO Ha
VHdpopMaLIVA.
CybhoHOBT MHBECTUPA OCHOBHO B aKUMM C Marka nasapHa kanuranusauys
B EBpO3oHaTa.

[Mo-koHKpeTHO, CYOChOHOLT MHBECTMPA MoHe 75% OT HETHUTE CUW aKTVBU B
aKUMM Ha KOMMaHWW, KOUTO Ca CbC CeJarmile M ca PerucipypaHu B
EBpo3soHaTa, kaTo Hatmarko 51% OT HEeTHWUTE akTVBW ca B aKLMM, KOUTO
nviaT nasapHa kanuranmsauys nog MakcvmarHaTa nasapHa kanurammsauys
Ha BeHUMapka. VHBecTuUMMTE MOXE [a ce paswMpaT A0 ApYry ObpxaBu
YreHv Ha EBponerickis Cbio3 B 3aBVCUMOCT OT O4akBaHWsITa KOV IbpxaBu
MOXe BMOCMe[iCTBYE 1@ CTaHaT YacT ot EBposoHarta.

CriasBalkv ropHUTE MOYMTUKY, CYBOHOLT MOXe CbLIO [a MHBECTMPA B
JPYrvi aKUWW, CBBP3aHU C aKLIMM UHCTPYMEHTU, KOHBEPTUPYEMU OBrMraumm,
obruraumy, MHCTPYMEHTU HA MApWYHUA Masap W Aerno3wTi, U MOXe [a
mHeecTvpa o 10% ot HeTHuTe akTvem B MKUMLK/ITIKA.

BeHumapk

CybdhoHO BT Ce yrpaBrisiBa akTVBHO Bb3 OCHOBA Ha W LEM Aa HaaMuHe
(cren npuroxvmure Takew) mHaekca MSCIEMU Small Cap (,beHimapka®)
33 npenopbYaHya nepuod Ha BrageeHe Ha aktvBure. CybdoHObT € ¢
eKCro3uLIs OCHOBHO KbM u3daTenmre Ha beHumapka, ynpaBneHueto my
obaye e AVCKPELIMOHHO M TOM e MHBECTMpa B M3daTenm, KOUTO He ca
BKrtoseHn B Berumapka. CybcoHaLT Habrogasa puckoBaTa exkcrosums
no oTHoLLeHVe Ha BeHuviapka v ce ouakBa CTEMeHTa Ha OTKIDHEHVEe OT
Berumapka ga 6bpe 3HaumtenHa. OceeH ToBa cyboHObT € mocoumn
Berumapka kaTo pedbepeHTeH BeHuvapk 3a LermTe Ha PernaveHdta 3a
paskpvBaHeTo. BeHUMapKbT e 06 LLMpEeH nasapeH MHOEKC, KOWTO He MpaBu
OUeHka WM He BKMIOYBA KOMMOHEHTUTE CWM B CHLOTBETCTBE C
XapaKTepUCTVKWUTE Ha OKOMHaTa cpefa v criefoBaTerHo He € CbobpaseH ¢
XapaKTepUCTVKUTE Ha OKorHata cpefja, MpOMOTVPaHW OT cybdoHda.
WHdopmaums oTHoCHO MeTofororiTa, U3ronssaHa 3a u3ducrHBaKe Ha
BerdimMapka, Moxe Ja ce Hamepu Ha www.amundi.com.

LepuBatneu

CybdhoHO BT MOXe [ia U3Mosi3Ba AepVBaTVB M 33 HAMarsiBaHe Ha pasiyH1Te
pyCKOBe 1 3a eheKTVBHO yrpaBrieHe Ha MopTosivo.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBreHne

CyodhoHObT MHTErpMpPa hakTopuTe 3a YCTOWYVBOCT B MHBECTULIVOHHIA CU
MPOLIEC, KaKTo € onmcaHo no-rnopo6bHo B pasgen ,YCTOMYMBO MHBECTVpaHE”
Ha [pocnekta. MHBECTULIMOHHVAT ekvn u3bupa akuum Bb3 OCHOBA Ha
yHOaMeHTarneH asamma (0T JOJly Harope), verpaxaalku KOHLEHTpUpaHo
nopTpormo, KoeTo Ce CbCTOM OT Te3nM LEHHW KHWXa, 332 KOWUTO
VHBECTULMOHHUAT ekun nvia yBepeHocT. OcBeH ToBa CybhoHaBT ce cTpemu
Oa nocturHe pesyrmar 3a ECK ot cBoeTo nopTdhonvo, KOWTo € no-forsm oT
Berimapka. Mpu onpepensHe Ha pesyrmata 3a ECK Ha cybdoHpa wm
Berimapka, mpeacraBsHeto Ha ECK ce oueHdBa upe3 cpaBHsBaHe Ha
CpenHoTO MpeCTaBsiHe Ha LieHHATa KHWra CrpsiMo OTpachiia Ha nanaTerd Ha
LIeHHW KHVDKA MO OTHOLLIEHVE Ha BCEKM OT TpuTe XapakrepucTvkn Ha ECK Ha
€KOJOrMYHOTO, COLIMANHOTO M KOprnopaTVMBHOTO YrpaBreHue. 36opbT Ha
LEeHHN KHKA Ype3 M3ronisBaHeTo Ha mMeTogororita Ha Amundi 3a
orpefersiHe Ha perTuHr 3a ECK B3ema npesua 0CHOBHUTE HebraronpuaTH
BBH3OENCTBUA OT MHBECTVLIVOHHWTE PELLEHVst BbPXY YCTOMVBK (hbakTopu B
3aBMCUMOCT OT CTECTBOTO Ha Cy6choHaa.

MHBecTnumoHeH meHumpkbp Amundi Asset Management.
TeXHUKN U UHCTPY MeHTU

Morm, Bwkre pasagen JombiHUTenHa nHpopmaLms OTHOCHO AepvBaTiBuTe
M TexHkuTe" 3a WHopMaumst OTHOCHO MakCUMAarHUTE W OYaKBaHWTe
MporopUMM Ha akTvBUTE Ha CyBpoHma, kouto Moxe da 6baaT obekT Ha
VHAHCOBU TPAHCAKLIMM C LIEHHU KHIDKA 1 CyaroBe Ha 00LLa Bb3BPbLLAEMOCT.

OcCHOBHM puckoBe

Buwxme ,OnucaHusi Ha puckoseme” 3a rnoeeye UHgopMauusi.

o KoHueHTpauus o VIHBECTULMOHEH choHa

o KoHTpareHT o JlukBmaHocT

* Banyta * YnpaBsreHue

o HeusnbnHeHve e MMasap

» [lepvBaTuBu » OnepaTuBHM

o Akuusa o AKuMM C Marka u cpepgHa
o Xemivipane nasapHa kanuranusauusi

o Puck 3a
MHBECTMPaHe

YCTOMYUBOTO

MeTopa 3a ynpaBneHue Ha pucka [1oeTun 3agbiokeHus.

ﬂﬂaHleaHe Ha BawlaTa MHBeCTUuun4A

Buxme ,MHeecmupaHe 6 cybghoHdoseme* 3a rnogeye UHGhopMauUsi.
MpenopbunTEnHO 3a MHBECTUTOPU Ha ApebHO

+  C 6a30B0 MO3HaHWE 3a MHBECTMPaHe BbB (POHOOBE W HMKAKbLB WM
orpaHuyeH OMUT B WHBECTMpaHeTo B cybdoHaa urm nodobHu

doHgoBe.

. Kowuto pasbupat pucka oT 3aryba Ha 4acT uim Ha Lerms MHBECTUpaH

Kanutarn.

. CTpeMﬂLLM ce [fa yesermdart CTOMHOCTTa Ha WHBECTUUMSITa CU 3a

npenopbynTenHUA nepuoa Ha BriafieeHe Ha akTuBuTe.

. Cyb6doHa B cbotBeTCcTBUME € French Pland’Epargne en Actions (PEA).
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I'Ipenop'ban nepuop Ha BrnageeHe Ha akKTueBute 5 roauHu.

Bpeme 3a ocbluecTBsABaHe Ha caenkute 3asiBKv, KOUTO Ca MOSlyY4EeHU U
npueTtn o 14:00 CET B paboTeH AeH, 06uKHOBEHO e 6baaT 06paboTeHn
¢ HCA 3a 1031 aeH 3a oueHka (D). YpexxgaHeTo ce 13BbpLLUBA HE MO-KBCHO
ot D+3

TpaHcdep HaBbTpe/HaBBH PaspelleH (rpyna A).



http://www.amundi.com/

OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTHUTHATH Takca3a Takca3a
3aIiCcBaHe CDSC U3IH3aHe ynpaBieHHe pasnpe/eneHie pe3yaTatu AJIMHUHUC TPHp aHE Knac ynpaBlieHHEe
Kitac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) AKLUN (Makc.)

A 4,50% Hsva Hsva 1,70% Hsma 20,00% 0,20% A2 1,85%
B Hsva 4,00%! Hsva 1,85% 1,00% Hsva 0,20%
C Hsma 1,00%? Hsma 1,85% 1,00% Hsma 0,20%
E 4,00% Hsva Hsva 1,25% Hsva 20,00% 0,20% E2 1,50%
F Hsma Hsma Hsma 2,35% Hsma 20,00% 0,20% F2 2,60%
G 3,00% Hsma Hsma 1,50% 0,40% 20,00% 0,20% G2 1,75%
| Hsma Hsma Hsma 0,70% Hsama 20,00% 0,10% 12 0,80%
J Hsma Hsma Hsma 0,70% Hsma 20,00% 0,06% J2 0,80%
M Hsma Hsma Hsma 0,70% Hsama 20,00% 0,10% M2 0,75%
P Hsma Hsma Hsma 0,90% Hsama 20,00% 0,20% P2 1,10%
R Hsva Hsma Hma 0,80% Hima 20,00% 0,20% R2 1,00%
T Hsva 2,00%3 Hma 1,85% 1,00% Hsva 0,20%
U Hsva 3,00%* Hsma 1,85% 1,00% Hsva 0,20%

* 3a knacoseTe akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTh pesyATati U BCUUKW TakCH, Pa3AnYHUM OT Tadu 3a ynpaBAEHWEe U MOCTUTHATK pesyATaTy,
oCTaBaT Tak1Ba, KaKBUTO Ca NoKasaHK 3a CbOTBETHUTE kKaacose akumn A E, F, G, |, J, M, PuR.

1HamannBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 rOAMHW CAEA UHBECTUUMATA. 2HyAa cAaea 1 roamHa oT vHBecTUUMATa. 3HamansiBa BCAKa roAMHa, KaTo AOCTUra HyAa 2 rOAMHU CAeA
MHBECTUUMATA. 4HamansiBa BCAKa FOAMHE, KaTo AOCTUra HyAa 3 rOAMHU CAEA MHBeCTUUMATa. OropHa Takca 3a noctiuraai pesyntati MHaeke MSCI EMU Small Cap. Tlepro Ha
M3MepBaHe Ha TakcaTta 3a MocTUIHATH pe3ynTati: 1-roauweH neproa ot 1 toan - 30 1oHU. 3a MbAEH CMUCHK Ha HAAUYHUTE B MOMEHTa KAGCOBE akLMK noceTeTe caita
www.amundi.lu/amundi-funds
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European Equity Green Impact

Ll,en N MHBECTULMOHHA NOJTUTUKA
Or122 siHyapu 2021 r.:
Len

MocTuraHe Ha KanuTasros pacTexs nperopb4aHKA nepuoq Ha BriageeHe
Ha LEHHUTE KHWXa.

WUHBecTMUMMN

CybcboHALT e puHAHCOB nNpOAYKT, KOWTO nonynsapuavpa
xapakTepuctukute Ha ECK cbriacHo uneH 8 oT PernameHTta
OTHOCHO OMOBECTABAHETO Ha MHpopMaLus.

Cy6hoHABT MHBECTMpPa OCHOBHO B akLMW Ha KOMMaHuW, 4YneTo
cefjanviLe 1M ocHoBeH busHec ce Hamupat B EBpona. Makap ye
WHBECTULMOHHUAT MEHUDKbP CE CTPEMU Aa UHBECTUPa B LIEHHU
KHWKa ¢ penTtuHr 3a ECK, He BCuukmn MHBECTMLMU Ha cyDdoHaa
e nmat pentuHr 3a ECK nBbB BCekn cnyvan Takvsa MHBECTULMN
HsMa fa 6baaT noseye oT 10% oT cybpoHAa.

CybhoHABT 0YakBa ekcrnosvuus Ha akuum mexay 75% vn 120%.

CbobpassaBaiikn ce ¢ onmMcaHuTe No-rope NonuTukK, cybdoHabT
MOXe CbLUO Aa MHBECTMPA B MHCTPYMEHTU Ha Napu4HWS nasap u
0eno3utu, kakto n 4o 10% ot HeTHuTe cu akTueu B MKUMLK/TIKA.

BeHumapk

CybhoHabT Ce ynpaBnsiBa akTMBHO U Lenv Aa HagMuHe (creg
npuroxumnte Takcu) uHaekca MSCI Europe (pevHBecCTMpaHu
avBudeHTn) (,0eHumapka“) 3a npenopbyYaHus nepuog  Ha
BrageeHe Ha aktusute. CybdoHOBT M3MNOM3Ba BMNOCMNEACTBUE
6eHYMapka KkaTo MHOMKATOp 3a OLEeHKa Ha WMHBECTULMOHHOTO CU
npeAcTaBsHe W KaTo OeHYMapk, M3MON3BaH OT CbOTBETHUTE
KracoBe akuuu, 3a M3YWUCrsiBaHe Ha MOOLLPUTENHUTE MPEeMUN.
Hsima orpaHun4eHVsi Mo OTHOLLEHUE Ha HUKOS TakaBa KOHCTP YKL US
Ha nopTdenna, orpaHndaBawa 6Genumapka. OcBeH ToBa
cyddoHABLT e nocovmn beHumapka kato pedepeHTeH GeHumapk
3a uenure Ha PernameHta OTHOCHO OMOBECTSIBAHETO Ha
nHdopmauus. BeHImMapKbT e 0bLLMpeH Nna3apeH MHOEKC, KOUTO He
npaBu oLEeHKa U He BKIOYBA KOMIMOHEHTUTE CU B CbOTBETCTBME
C XapaKTepuUCTUKWUTE Ha OKONHaTa cpefda W creoBaTesHo He e
cbobpa3eH C XxapakTepucTukute Ha OKonHaTa cpefja,
npoMoTMpaHn  OoT  cybdoHaa. WNHdopmauusa OTHOCHO
meTofdonorMaTa, M3non3eaHa 3a u3yucrsBaHe Ha Benumapka,
MOXe Aa ce Hamepu Ha www.amundi.com.

LepuBatneu

CybdhoHOBbT MOXe [a M3Mon3Ba AepuBaTuBM 32 HaMmarnsBaHe Ha
pasnuyHuTe puUckoBE U 32 edeKTUBHO yrnpaBlieHWe Ha
noptdponvo.

OcHoBHa BanyTa EUR.

Lo 21 saHyapn 2021 r.:
Llen

MocTuraHe Ha kanuTarioB pacTeXx B MpernopbYaHiA Nepyos Ha
BrajeeHe Ha LieHHWTe KHa. Mo-koHKpeTHO CYOhoHO BT MHBECTMPA,
KaTo cpoHa-aoHop, B Amundi Valeurs Durables (rnaseH ¢oHa).

WHBectyummn
maBH/AT POHI MHBECTMPA OCHOBHO B EBPOMEVICKN aKLMN.

IMo-koHkpeTHO CYBPOHOLT HBECTVPA MoHe 85% OT HETHUTE CU aKTVBY
B AAI0oBe Ha rmaBHuA ¢hoHA (krnac OR). CybdhoHObT Moxe Aa
nHBecTvpa o 15% B Aeno3uT n gepvBaTvBy, KOUTO Ce U3nos3saT
camo 3a Xe[kvpaHe.

maBseH choHa

Amundi Valeurs Durables e BzauveH nHecTvvoHeH doHg (FCP),
ydpeneH rno opeHcKoTOo 3aKOHOOATENCTBO, KOMTO OTTOBapst Ha
yCroBusiTa 3a rraBeH goHa cbrmacHo dvpektvea 2009/65/E0.
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maBHUAT OHI MHBECTUPA NMoHe 75% OT HETHUTE CU aKTVBM B aKLmM Ha
KOMMaHUK, YMETO ceJarmLLe v OCHOBEH B1BHeC ce Hamupar B
EBpora, nony4aBaT ronsiMa 4acr ot MpyxoauTe CU OT AEAHOCTU,
CBbP3aHM C oKorHaTa cpea, U ce npeacTaBaT Aobpe no OTHOLLEHME Ha
HehVHaHCOBUTE KpUTEPUM 32 OKOIHA Cpeda, coLyanHa noymTika u
yrpaBreHve.

maBH/AT HOHI OYaKBa eKCro3nLs Ha akum mexay 75% v 120%.
Hsima orpaHuyeHKa Ha nasapHaTa KanuTanvsaLys 3a Te3u MHBECTULUN.

C1obpassiBalku ce C OnvcaHnTe No-rope NOSMTUKW, INaBHUST COOHA
MOXe CbLLD 13 MHBECTVPA B OOIMraLum oT MHBECTULIMOHEH KIiac U
KOHBEPTVPYEMM OOIIraLIv, MHCTPYMEHTW Ha MapUYHVA nasap 1
denosntu, kakto ngo 10% ot HetHute cu akTveuB MKUMLK/ITIKA.

[maBHMST OHO W3non3Ba AepvBaTMBM 33 HamarsBaHe Ha
pasnnyHM  pucKoBe, 3a edEeKTVBHOTO yrpaBlieHne Ha
nopToNMOTO M KaTo HayMH 3a CreyerBaHe Ha eKcrno3uuus
(abrra wnu Kbca) Ha pas3nNUMYHM aKTUBW, Nasapu WnNu Opyru
WHBECTULIMOHHN BB3MOXHOCTW (BKMIOYMTENHO AepuBaTMBU C
hOKyC BbPXY KpeauT 1 akumn).

[MaBHVST boHA MOXe Aa M3BBPLUBA BPEMEHHMN NPMACOVBaHMS 1
npogaxbn Ha UEeHHM KHKa (cnopasymeHuss 3a MOBTOPHO
KynyBaHe 1 obpaTHO NMOBTOPHO KyryBaHe). [NMaBHUAT hoHA He ce
ynpaBnsiBa cropef JdadeH WHOEKC, BBLMPEKU 4Ye Herosute
pesynTaTtu ce cpaBHsiBaT ¢ nHaekca MSCI Europe.

OcHoBHa BaryTa (rnaBeH dhoHa u choHa-goHop) EUR.

MpoLec Ha ynpaBneHue

Or 22 sHyapwm 2021 r.:

CybcoHabT  wHTerpupa  paktopute 3a  YCTOMMMBOCT B
MHBECTULIMOHHUA CU MNpoLEeC, KakTo € OnucaHo Mo-noApobHo B
pasgen ,YCTOM4NBO MHBECTUpaHe " Ha MNpocnekTa.
MHBECTMLMOHHMAT ekun Ha cybdoHoa wsbupa eBponencku
KOMMaHUK cropes TsiXxHaTa TbProBcKa eKCrno3nLus KbM eKoJIoriHm
AeNHOCTU 1 KOUTO ce MpeAcTaBAT Aobpe Bb3 OCHOBa Ha Kputepunte
Ha ECK (okonHa cpega, coumanHu u ynpasrieHckun). Ton usknoysa
KOMMaHUK, KOUTO NPOM3BEXAAT U3KOMAeMn ropusa Unm eHeprus ot
u3KoMaemyu ropuea unM ydactBaT B MPOM3BOACTBOTO UMM
npopaxobaTta Ha CnopHU opbXKsi. IHBECTULIMOHHWSIT €KW 3nonaea
npouec Ha ONTMMU3auMs 3a MocCTUraHe Ha  kernaHaTa
ovBepcudmkaums, Opon UEeHHW KHWxa, puckoB npodun un
TIMKBUQHOCT.

OcBeH ToBa cy6hoHABT ce cTpemMu ga nocturHe pesyntat 3a ECK
OT cBOEeTO nopTdonmo, kowuTo € no-rofim ot Bbenumapka. lMpu
onpenensHe Ha pesyntata 3a ECK Ha cybdoHpa u BeHumapka,
npeactaBsiHeTo Ha ECK ce oueHsiBa Ypes cpaBHaBaHe Ha CpefHOTO
npeAcTaBsiHe Ha LieHHaTa KHUra CrpsiMo oTpacbria Ha u3gaTens Ha
LIEHHW KHIXa Mo OTHOLLEHWE Ha BCEKU OT TPUTE XapaKTepUCTUKU Ha
ECK Ha ekonorn4HoTo, coumanHoTo 1 KOpnopaTUBHOTO yrpaBrieHue.
M360pbT Ha Lie HHY KHUXKa Ype3 13Mon3BaHeTo Ha MeToAoNorusTa Ha
Amundi 3a onpegensHe Ha peutudr 3a ECK B3ema npegswua
OCHOBHUTE HebGraronpuaTHW Bb3OEWCTBUS OT WHBECTULMOHHUTE
peLLeHus BbPXY YCTOWYMBY (haKTOpW B 3aBUCMMOCT OT eCTECTBOTO
Ha cybdoHaa.

CdbepaTta Ha nHBecTMLMM Ha cybdoHaa (kakTo e npeacTaBnsiBaHa
oT GeHumapka My) e HamarneHa c MuHuMym 20% nopaawu
U3KMIOYBAHE Ha LeHHW KHWKa C MOo-HUCBK penTuHr 3a ECK.

Oo 21 saHyapn 2021 r.:

VHBECTULMOHHMAT ekun Ha rnaBHusA ¢oHg aHanmusumpa okono 100
€eBpOnenckn akuum, kato npurnoxu untep 3a SRI (coumanHo
OTroBOpHa WHBECTUUUSA), cped KoUTo ce u3bupaT KOMMaHuu B
obracTtra Ha ekonoruaTa (eHepruiHa epeKkTMBHOCT, Bb306HOBAEMM
EeHEPrUiHN M3TOYHWUMK, YNpaBlieHWe Ha BOAWUTE W OTnagbLuTe) C
pobpa oueHka Mo HedwmHaHcoBU kputepunm ESG (ekororudynm,
coumanHu 1M NpaBUTENCTBEHW) U Ce W3KMKOYBAT KOMMAHUW, KOUTO
npou3BexaaT eHeprusi OT U3KONaeMu ropvea Unu siapeHa eHeprus
UNM ca 3aeTu C MPOW3BOACTBOTO unM npogaxbata Ha CrnopHU
opbXus. HBECTULIMOHHUAT eKMN 13MO3Ba NpoLEeC Ha ONTUMM3aLus
3a MocTuraHe Ha >xeraHarta gveepcudukaumns, 6pon LeHHN KHuxXa,
pYCKOB MPOMUN U NMUKBUOHOCT.
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MHBecTMuMoHeH meHnmkbp Amundi Asset Management.
TeXHUKN N UHCTPY MEHTU

Mo, Bwkte pasgen JombrHuTtenHa — MHGopMauwsi  OTHOCHO
JepvBaTvBUTE U TeXHKMTE" 3a MHPOPMAaLA OTHOCHO MakCUMarHuTe n
ovYaKBaHUTE MPONOpLMK Ha akTvBUTE Ha CyBchoHaa, KoUTo Moxe Aa 6baat
00eKT Ha PMHAHCOBM TPaHCAKUUM C LIEHHN KHVDKA M cyanoBe Ha obua
Bb3BPbLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a rnose e UHgopmayusi.

o KoHueHTpauus * MHBecTuumoHeH doHa
o KoHTpareHt o JlukBmgHocTt
o Banyra * YnpasreHve
o HeunsnbrHeHne o [lasap
o [lepvBaTvBun o OnepaTvBHM
o Akuus o YCTOMMMB  WHBECTULMOHEH
o XemkupaHe pucK”
* cuutaHo OT 22 dAHyapu
2021 .

MeToa 3a ynpaerieHue Ha pucka MoeTn 3apbrokeHs.

I'InaHl/lpaHe Ha BawlaTta MHBeCTuu A

Buxme ,MHeecmupaHe & cybghoHOoseme* 3a roseye UHGopMayusi.

MpenopbunTenHo 3a MHBECTUTOPU Ha ApebHO

. C 6a30B0 Mo3HaHVe 3a MHBECTVpaHe BbB (DOHAOBE W HUKaKbB Win
OfPaHM4eH OruT B WHBECTUpaHeTo B CybdoHOa wm MoAo6HM
c¢oHaoBe.

. Kowuto pasbupat pucka oT 3aryda Ha 4acT UM Ha Lienuvsi MHBECTMPaH
KanuTan.

. CTpemaum ce fda yBermyaT CTOMHOCTTa Ha MHBECTMUMATA CU 3a
NpenopbYUTENHUS NEPUOA Ha BriaIeeHe Ha akTUBUTE.

. CybdhoHa, KOMTO OTroBaps Ha ycrioBusiTa 3a cybdoHd 3a O9MoBO
yyacTue 3a repMaHckv JaHbYHN LiENN.

OcHoBHM knacose akKunm N Takcum

MpenopbyaH nep1oa Ha BriageeHe Ha akTuBUTe 5 ronHu.

Bpeme 3a octLiecTBsIBaHe Ha caenkute 3asiBKW, KOUTO ca MOSyYeHn 1
npuetn o 14:00 CET B paboTeH AeH, 06UKHOBEHO Lue 6baaT ob6paboTeHn
¢ HCA 3a To3neH 3a oueHka (D). YpexaaHeTo ce u3BbpLLBa He NO-KbCHO
ot D+3

TpaHcdep HaBbTpe/HaBbH Pa3pelleH (rpyna B).

Takca 3a
Taxca3a Taxkca3a Taxkca3a Taxkca3a TMOCTUTHATA Taxca3a Taxkca3a
3amMcBaHe CDsC H3JM3aHe yIpaBJieHue pasmperenenne pesyiraru aJIMUHHC TPHp aHe Kiac yIpaBJieHHe
Krac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (MaKc.) AKLHI (Makc.)
A 4,50% Hava Hnva 1,50% Himva 20,00% 0,209 n 1,65%
B Hma 4,00% Hnva 1,65% 1,00% Hma 0,20%>
c Homa 1,009 Hsma 1,65% 1,00% Homa 0,20%*
E 4,00% Hiva Hima 1,25% Hima 20,00% 0,20%> E2 1,50%
F Homa Hima Homa 2,45% Hima 20,00% 0,20% F2 2,70%
G 3,00% Hiva Himma 1,50% 0,50% 20,00% 0,20%> G2 1,75%
I Homa Homa Hima 0,60% Hima 20,00% 0,10%> 12 0,70%
J Hima Hava Hnva 0,60% Hiva 20,00% 0,06% 32 0,70%
M Homa Hma Hiva 0,80% Hima 20,00% 0,10% M2 0,85%
P Hima Hiva Hima 0,95% Hima 20,00% 0,20%> P2 1,05%
R Homa Hima Homa 0,85% Hima 20,00% 0,20% R2 0,95%
T Hima 2,0006° Hima 1,65% 1,00% Hima 0.20%>
u Hiva 3,00%" Hina 1,65% 1,00% Hiva 0,20%*

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUMHAaTW Pe3yATaTh U BCUUKU TakKCH, Pa3AMYHUK OT Ta3u 3a ynpaBAeHWE WU MOCTUrHATU pesyaTaT,

oCTaBaT Tak1Ba, KaKBWTO Ca NoKasaHK 3a CbOTBETHUTE kKAacoBe akumn A E, F, G, |, J, M, PuR.
**0,06% a0 21 siHyapu 2021 .

1HamannBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 rOAMHW CAEA UHBeCTUUMATA. 2HyAa cAaea 1 roamHa oT vHBecTUUMATa. 3HamansiBa BCAKa roAMHa, Kato AOCTUra HyAa 2 rOAMHU CAeA
MHBECTUUMATA. 4HamansiBa BCAKa rOAMHE, KaTto AOCTUra HyAa 3 rOAMHU CAEA MHBECTUUMATA. berumapk 3a noompurensa npemus MHaeke MSCI Europe (penHBecTupaHu
AMBMAEHTH). Tleproi Ha n3MepBane Ha Takcata 3a 1ocTurHaTi pesyarati: 1-roauwer nepuoa ot 1 mait - 30 anpua. 3a MbAeH CMUCHK Ha HAaAMYHUTE B MOMEHTA KAACOBE aKLMK

nocetete caita www.amundi.lu/amundi-funds.
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European Equity Value

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

Crapae ce fOa ysermuu cToMHOCTTa Ha Balwara uHBecTMUMR npes
nperopbyYaHs Nepyoz Ha BIageeHe Ha LIEHHUTE KHIDKA.

UHBecTMLMK

CybhoHI BT € (hMHAHCOB MPOAYKT, KOMTO MONynspvanpa xapakrepuctvkmte
Ha ECK cbrimacHo uneH 8 ot PermameHTa OTHOCHO OMOBECTABAHETO Ha
MHGpopMaLIA.

CybdhoHOBT MHBECTVPA OCHOBHO B LLMPOK HAGOP OT aKuMW Ha KOMMaHuu,
KouTo ca BasvpaHu U passBaT OCHOBHWA C1 BrsHec B EBpora.

Criassalkv onvcaHuTe no-rope normTiKM, CYodoHABT MOXe ChLUp Ja
VHBECTMPA B [Py @KLK, UHCTPYMEHTYW Ha NMapvHHUs Nnasap, Aerno3uTh,
Kakto 1o 10% ot aktveute cus MKUAMLKTTKA.

BeHumapk

CyohoHI BT Cce yrnpaBrsBa akTVBHO Bb3 OCHOBA Ha U LierM Ja HagMmyvHe
(crep, npunoxmmuTe Takeu) nHaekca MSCI Europe Value (,6eHumapka®) 3a
nperopbYaHvst nepvof Ha BrafeeHe Ha akTvBute. CyodoHObT e C
€KCro3MLVs OCHOBHO KbM M3aaTermTe Ha 6eHUMapkKa, HO yrpaBreHVeTo My
€ AVCKPELIVOHHO M TOM LLg MHBECTVPA B U3AaTeNM, KOUTO He Ca BKITOUeHN B
GeHuvapka. CyodoHOLT HabropaBa puckoBaTa  eKCrosuuus Mo
OTHOLLEHVe Ha GeHuvapka W ce ovakBa CTeneHTa Ha OTKIDHeHVe OT
GeHuvapka fa 6bae 3HauvrenHa. OcBeH ToBa CyOOHOBLT € Mocouwn
Berumapka kato pedpepeHTeH GeHumapk 3a Uermte Ha Permamera
OTHOCHO OrMOBECTsIBaHETO Ha WHpopmauws. beriMapksT e obuwmpeH
nasapeH WHOEKC, KOWTO He MPaBW OLEHKa Ui He BKIToYBa KOMMOHEHTUTE
C/ B CbOTBETCTBME C XapaKTEPUCTUKUTE Ha OKOMHata cpefda W
CrefoBaTeNHo He e CbobpaseH C XapakTepUCTUKUTE Ha OKoNHaTa cpeaa,
nMpoMoTupaHu ot cybdoHaa. WMHpopmaums oTHocHO MeTogororusiTa,
u3rnorisBaHa 3a meuKcrsBaHe Ha beHumapka, moxe ga ce Hamepu Ha
www.amundi.com.

[OepuBatnBu

CybdhoHO BT M3MNon3sa AepyvBaTVBM 32 HAMarsiBaHe Ha pasiMyHM PUCKOBE,
33 edhekTVBHO yrpaBreHue Ha NopTcoIIMo M KAaTo HAYMH 3a NoJTydaBaHe Ha
eKCro3vuMs (ObJTa WM KbCa) KbM Pa3nviHM akTVBY, NMasapu Uiv Apyru
VHBECTVLVOHHM Bb3MOXHOCTU (BKI. AAEpUBaTVBM, KOUTO (hOKYCUpaT BbPXY
aKumm).

OcHoBHa BanyTa EUR.

Mpouec Ha yrnpaBneHue

Cy6hoHO BT MHTErPMpPa thakTopure 3a YCTOMYMBOCT B MHBECTULIMOHHMS CU
MPOLIEC, KaKTO € ONMCaHO MNo-NoAPOGHO B pasaien ,YCTOMUVBO UHBECTPAHE"
Ha [pocrekta. WVHBECTUMLMOHHWAT MEHUIXbP W3ronsBa CTWN Ha
VHBECTVPAHE, OPUEHTPAH KbM ,CTOMHOCT®, MPUKOWTO Ce THPCAT KOMMAHWN,
YMIATO KYPC HA aKLMUTE € OTHOCUTETTHO HWCHK CMPSIMO OPYr KpUtepum 3a
u3mepBaHe Ha CTOMHOCT urm GvsHec noTeHuman. OceeH ToBa CYodhoHA LT
ce cTpemu fa nocTurHe pesyrrar 3a ECK ot ceoeTo noptdhonmo, Kowto e
no-romm ot berdvapka. Mpu onpepensHe Ha pesyrnmata 3a ECK Ha
cybdoHpa u Berdmapka, npeactaessHeto Ha ECK ce ouersBa uypes
CpaBHABaHe Ha CpedHOTO MPeACTaBsHe Ha LEHHaTa KHWra CrpsiMo
0Tpachbfia Ha U3aTens Ha LeHHW KHYDKA Mo OTHOLLEHVE Ha BCEKM OT TpuTe
XapakrepucTukm Ha ECK Ha ekornormyHoTo, coumanHoTo 1 KopriopaTVBHOTO
yrpaBrneHve. M300pbT Ha LEHHM KHWKA Ype3 WU3MOSIBBaHETO Ha
MeTogororaTa Ha Amundi 3a onpegersiHe Ha pewTtuHr 3a ECK B3ema
npeaBuA, OCHOBHUTE HEGIAronpUATHY Bb3AECTBUS OT MHBECTULMOHHUTE
PeLEHV BBPXY YCTOMYMBY (PaKTOpU B 3aBMCUMOCT OT €CTECTBOTO Ha

cybhoHaa.

UHBecTMumoHeH meHmkbp Amundi Ireland Limited
TeXHUKM U UHCTPY MEHTU

Mo, Bwkte pasgen JomnHutenHa — MHGOpMauMa  OTHOCHO
JepvBaTVBUTE U TEXHUKUTE" 3a MHCGOPMaLIst OTHOCHO MakCuUMarnHuTe 1
OYaKBaHUTe MPOMoOpLMK Ha aKTvBUTE Ha cyboHaa, KomTo Moxe Aa 6baar
06eKT Ha (hVMHAHCOBM TpaHCaKUMM C LIEHHU KHWKa U cyaroBe Ha obup
Bb3BPbLLAEMOCT.

OCHOBHU puUckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rnogeye UHgopMauyusi.

o KoHtpareHt o VHBecTuumoHeH oHa

* Banyra o JlukBugHocT

o HensnbnHeHve * YnpaBrneHve

o [lepvBaTvBun » lMasap

o Akuus o OnepaTvBHM

o XepxvipaHe o Puck 3a YCTOM4YNBOTO
MHBECTMpaHe

MeToga 3a ynpaBneHue Ha pucka [loeTu 3agbiokeHys.

I'InaHmpaHe Ha BallaTta MHBeCTUU A

Buxme ,MHeecmupaHe 6 cybghoHOoseme" 3a rnogeye UHGhopMauusi.

MpenopbunTenHo 3a MHBECTUTOPU Ha ApebHO

. C 6a30B0 No3HaHWe 3a MHBECTMpaHe BbB (hOHAOBE U HUKaKbB
WK OrpaHnyeH onuT B MHBECTMPaHETO B CYOhoHAa Ui
nofo6Hu choHOoBE.

. Kouto pasbupat pvcka oT 3aryba Ha YacT Uim Ha Lenvs
MHBECTMPaH KanuTan.

. CTpemsiuy ce Aa yBenuyaT CTOMHOCTTa Ha MHBECTULUSTA CU
3a NpenopbYMTENTHYS NEpMO Ha BriafieeHe Ha akTuBumTe.

. Cyb6hoHa, koiTo OTroBapsi Ha ycroBusTa 3a cyddoH 3a
AANoBO y4acTHe 3a repMaHcKu JaHbYHM LENN.

13 Amundi Funds SICAV

MpenoptbyaH nepuoa Ha BriageeHe Ha akTUBUTE 5 rogyHu.

Bpeme 3a ocbLyecTBABaHe Ha caenkuTe 3asBKK, KOUTO ca NOyYeHN U
npvetn o 14:00 CET B paboTeH AeH, 06VKHOBEHO e 6baat
o6paborenn ¢ HCA 3a To3un AeH 3a oueHka (D). YpexagaHeTo ce
13BbPLLBA He Mo-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBbH Pa3pelleH (rpyna A)




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUTHATH Takca3a Takca3a
3aIicBaHe CDSC U3IH3aHe yInpaBJieHHe pasnpe/eneHie pe3yaTatu AJIMUHUC TPHP aHE Knac yTnpaBlicHHE
Kitac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) AKIIN (Makc.)

A 4,50% Hsva Hsva 1,50% Hsma 20,00% 0,20% A2 1,65%
B Hsva 4,00%! Hsva 1,50% 1,00% Hsva 0,20%
C Hsma 1,00%? Hsma 1,50% 1,00% Hsma 0,20%
E 4,00% Hsva Hsva 1,25% Hsva 20,00% 0,20% E2 1,50%
F Hsma Hsva Hsma 2,15% Hsma 20,00% 0,20% F2 2,40%
G 3,00% Hsva Hsma 1,35% 0,40% 20,00% 0,20% G2 1,60%
| Hsma Hsma Hsama 0,60% Hsama 20,00% 0,10% 12 0,70%
J Hsma Hsva Hsma 0,60% Hsma 20,00% 0,06% J2 0,70%
M Hsma Hsma Hsama 0,65% Hsama 20,00% 0,10% M2 0,70%
P Hsma Hsma Hsama 0,80% Hsama 20,00% 0,20% P2 1,00%
R Hsma Hsva Hima 0,70% Hima 20,00% 0,20% R2 0,90%
T Hsma 2,00%3 Hima 1,50% 1,00% Hsma 0,20%
U Hsva 3,00%* Hsma 1,50% 1,00% Hsma 0,20%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTW Pe3yATaTi U BCUUKU TakCH, Pa3AMYHUK OT Ta3u 3a ynpaBAeHWE WU MOCTUrHaTU pesyaTaT,
oCTaBaT Tak1Ba, KaKBUTO Ca NoKasaHK 3a CbOTBETHUTE kKaacose akumn A E, F, G, |, J, M, PuR.

1HamannBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 rOAMHU CAeA MHBECTUUMATA. 2HyAa cAaea 1 roamHa oT vHBecTUUMATa. 3HamansiBa BCAKa roAuHa, Kato AOCTUra HyAa 2 rOAMHU CAeA
MHBECTULMATA.

4HamansABa BCika rOAMHa, Karto AOCTUra HyAa 3 rOAMHU CAeA UHBEeCTUMUMATA. benumapk 3a nooupurenna npemus MHAeke MSCI Europe Value. Tleprost na usmepsane Ha takcara 3a
nocTMrHa T pesysntati: 1-roanwed nepuoa ot 1 ¢espyapy — 31 aHyapu. MbpBUAT NEPUOA 3a U3MEPBAHE Ha pesyATaTuTe e NpukAoun Ha 31 aHyapu 2020 r. 3a MbAeH CNUCHK Ha
HaAMUYHWUTE B MOMEHTa KAACoBe akUmu noceteTe caita www.amundi.lu/amundi-funds
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European Equity Sustainable Income

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

Crapae ce fOa ysermuu cToMHOCTTa Ha Balwara uHBecTMUMR npes
nperopbyYaHs Nepyoz Ha BIageeHe Ha LIEHHUTE KHIDKA.

UHBecTMLMK

CyodhoHO BT € hMHAHCOB MPOJYKT, KOVTO MOMYrsipyBMpa XapakTepucTukuTe
Ha ECK cbrrnacHo yneH 8 ot PernameHta OTHOCHO OMOBECTABAHETO Ha
MHGpopMaLIA.

CybdhoHOBT MHBECTVPA OCHOBHO B LLMPOK HAGOP OT aKuMW Ha KOMMaHuu,
KouTo ca GasvpaHn UM passyBaT OCHOBHIA ¢y BusHec B EBpona v komto
npeararaT NeperekTvBIM 3a u3nnallgHe Ha AVBUOEHTU.

Makap Ye UHBECTUVMOHHMSAT MEHWIDKBLP CE CTPEMM Aa MHBECTMPA B LIEHHM
KHWKa ¢ pentuHr 3a ECK, He BCcuukmn nHBECTULMM Ha CYOdOoHOa Lie uvat
pentuHr 3a ECK 1 BBbB BCeku criyqai TakvBa UHBECTULMM Hama Aa Gbaat
noseve or 10% ot cyddoHma. 3a Tean VMHBECTULIMM HSMa BaryTHO
OrpaHVYeHVE.

CnobpassiBalku ce C OnucaHWTe Mo-fope MOMUTYKK, CYOPOoHObT MoXe
CblLp @ VHBECTMPA B [APYrU aKuuy, CBBbP3aHW C aKUMM MHCTPYMEHTM,
KOHBEPTUPYEMM 0B MraLmv, 06 rvraLmm, IHCTPYMEHTU Ha MapvHHYS nasap,
Aenosutn n Ao 10% ot aktvewute cv B Apyru MNMKATILIK/TKA

BeHumapk

[Mo-KoHKPETHO CYOGOHOLT Ce YrpaBIHBa akTVBHO Bb3 OCHOBA Ha M Lienv ia
HagMuHe (cred npuroxvmure Takeu) uHoekca S&P 500 (,6eHumapka“) 3a
nperopbYaHvs nepvof Ha BrafdeeHe Ha akTvBute. CyodoHObT e ¢
€KCNo3ULWsl OCHOBHO KbM M3paTermre Ha BeHuUMapka, ynpaBIeHveTo My
obave e ANCKPELMOHHO 1 TOW e MHBECTVPa B M3nates, KOUTO He ca
BKIo4eHN B 6eHumapka. CydodoHObT HabnogaBa pyckoBaTta ekcrosuiust
no OTHOLLEHVe Ha BeHdMapka 1 ce ovakBa CTeneHTa Ha OTKIOHeHVe OT
beHuvapka ga 6bae 3HauvrenHa. OcBeH ToBa CyOMOHOBLT € Mocouwn
BerdmMapka kaTo pedpepeHTeH GeHuMapk 3a uermTe Ha Permamenta
OTHOCHO OrOBECTABaHETO Ha WHbopMaums. berimapkbT e obumpeH
nasapeH VHOEKC, KOWTO He MpaBW OLEHKa Ui He BKIToYBa KOMMOHEHTUTE
C/ B CBbOTBETCTBVE C XapaKTEpPVCTVKUTE Ha OKorHata cpeja W
CrefoBaTenHo He e CbobpaseH C XapakTepUCTVKUTE Ha OKorHaTta cpeaa,
npoMoTMpaHM oT cybdoHda. VHpopmaums OTHOCHO MeTomdororsTa,
u3rnonisBaHa 3a meuvcrnsiBaHe Ha beHuvapka, Mmoxe ga ce Hamepw Ha
www.amundi.com.

OepuBatneu

CybhoH BT 13Mos3Ba AepvBaTVBM 33 HAMarsBaHe Ha PasivyHW pyCKoBe,
3a epeKTVBHO YrpaBIeHVe Ha NOPTAIOIMO M KaTo HAYMH 3a NoJTydaBaHe Ha
eKcro3uLVst (ObiTa U KbCca) KbM pasiMuHy akTvBK, nasapu uv apyrm
VHBECTULIVOHHN Bb3MOXHOCTU (BKIN. AepvBaTVBY, KOUTO (OOKYCHPaT BbPXY
aKuum).

OcHoBHa BanyTa EUR

Mpouec Ha ynpaeneHue

CyboHObT  uHTErpupa  caktopute 3a  YCTOMYMBOCT B
WHBECTULIMOHHMA CW MpOLEC, KaKTO € OnucaHo Mo-nodpobHo B
pasgen ,YCTOM4MBO MHBECTUpaHe“ Ha MpocnekTa.
MHBECTULMOHHUAT MeHUIXKBbP U3non3sa obLm nasapHW JaHHU 1
dyHaameHTaneH aHanua Ha oTAeNHU U3gaTenu 3a onpeaeriiHe Ha
akuuiTe, KOWTO npearnaraT Hag CpegHuTe MepcrnekTvBu  3a
AVBUOEHT, KakTo U MOTeHuMan 3a NnoBuLIaBaHe Ha CTOMHOCTTa cu
BbB BpeMeTo. B gonmbrnHeHve KbM MbpBOHAYaHOTO U3KITIOYBaHe Ha
umeHaTa, oueHeHu Ype3 meTogororuata Ha Amundi 3a oueHka Ha
ECK, VHBECTVLUMOHHMAT MEHWDKbP CbLUO Taka MNOCTaBs CUNeEH
aKLUeHT BbpXy OCHOBHUA aHanu3 Ha ECK, korato nssbpLBa HaleTo
u3crnefBaHe OTA0NY Harope 3a BCEKW NoTeHUarneH MHBECT UL MOHEH
cnyyan.

Mo - cneumanHo MHBECTULIMOHHUAT MEHUOXBP Ce hoKycHpa BbPXY
aktopu Ha ECK, kouto Buxa Mornu noTeHUMamnHo Ja okaxat
hrHaHCOBO Bb3AeNCTBME BbpXY OM3HeC moferna v ga aHanusmpar
paspaboTBaHeTo Ha Te3u dakTopu. Pe3yntaTbT OT TakbB aHanm3
MOXe Ja ce oTpasu oTpuuaTenHo Ha BbTpeluHaTta CTOMHOCT Ha
6u3HeC Moaerna Ha u3gaTens U Ha MHBECTULMOHHMS cryvai.

OcBeH ToBa cy6hoHABT ce cTpemMu ga nocturHe pesynrat 3a ECK
OT cBOEeTO MopTdonmo, KOWTO € mno-ronsm ot BbeHumapka. Npu
onpefensHe Ha pesyntata 3a ECK Ha cybdoHaoa n Benumapka,
npeacraBsiHeTo Ha ECK ce oueHsiBa Ypes cpaBHsiBaHe Ha CpegHOTO
npeAcTaBsiHe Ha LeHHaTa KHUra crnpsiMo oTpacbhbria Ha u3gaTens Ha
LIEHHV KHIKa MO OTHOLLEHWE Ha BCEKW OT TPUTE XapakTepUCTUKUN Ha
ECK Ha ekonorn4HoTo, coumanHoTo 1 KopnopaTUBHOTO yrpaBreHue.
M360pbT Ha Lie HHY KHWXKa Ype3 13Mon3BaHeTo Ha MeToAororuaTa Ha
Amundi 3a onpegensHe Ha peutuHr 3a ECK Bsema npegsug
OCHOBHUTE HebGraronpusaTHU BBb3OEWCTBUS OT WHBECTULMOHHUTE
peLLEHUsT BbPXY YCTOWYMBY (haKTOpU B 3aBUCMMOCT OT €CTECTBOTO
Ha cybdoHaa.

Mpn aHanu3 Ha ESG pesynTaTa cnpsiMo 6eHumapka, noadoHAbLT ce
cpaBHsiBa ¢ ESG pesynrtata oT Hero cneg 20% OT Hal - HuCKuTe
ESG HoMUHaNHW Lie HHY KHIXa ce U3KMoYBaT oT 6eHUMapka.

MHBecTMUMOHEeH MeHMmKBbP Amundi Ireland Limited.
TEeXHUKM U UHCTPYMEHTU

Mom, Bwkte pasgen JombnHutenHa  uHGOpPMaumst — OTHOCHO
JepvBaTVBUTE N TEXHVKUTE" 3a MHGhOpMaLWst OTHOCHO MaKkcuMarHuiTe u
O4aKBaHUTE MPOMopLUK Ha akTVBUTE Ha cybhoHaa, KOMTO MoXe Aa Gbaat
00eKT Ha (PMHAHCOBM TpaHCaKUMM C LIeHHW KHKa U cyarnoBe Ha obua
Bb3BPbLLAEMOCT.

OCHOBHU puUckoBe

Buxme ,OnucaHusi Ha puckoseme” 3a rnogeye UHgopMayusi.
o KoHTpareHt o /IHBECTUUMOHEH (hoHA

o Banyra o JlukBmgHocT

o HeusnbnHeHve * YnpasreHve

o [lepmBatueun o [lasap

o Akums * OnepaTvBHM

o XemxvipaHe * Puck 3a YCTOM4YMBOTO
MHBECTUpaHe

MeToa 3a ynpaerieHue Ha pucka [MoeTun 3agbrokeHus.

I'InaHmpaHe Ha BallaTa MHBeCTuUuunA

Buxme ,MHeecmupaHe 8 cybghoHOoseme" 3a rosede UHGhopMaUust.

MpenopbunMTenHO 3a MHBECTUTOPU Ha ApebHO

. C 6a30B0 No3HaHwve 3a VHBECTUPaHe BbB (POHAOBE N HUKAKbB
WnW OrpaHu4eH OnuT B MHBECTUPaHETO B cyGdoHaa nnm
nogo6Hun oHOoBeE.

. Kowto pasbupart pucka oT 3aryba Ha YacT unv Ha Lenus
WHBECTVPaH KanuTan.

. Llenswm ga yBenuyaT CTOMHOCTTa Ha CBOSITA MHBECTULMSA U
[la CY OCUrypsiT JOX0 4 Npe3 npernopbYaHus nepros Ha
BrafieeHe Ha UEHHUTE KHUXA. .

. CybdoHa, koITo OTroBaps Ha ycrioBusTa 3a cyodoHn 3a
[SMOBO yMacThe 3a repMaHcKy AaHbYHU LENN.
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MpenopbyaH Nepyoa Ha BrageeHe Ha akTMBUTE 5 roavHu.

Bpeme 3a ocbluecTBsiBaHe Ha cAaenkuTe 3asBkK, KOMUTO ca Momy4eHn
nnpuetn o 14:00 CET B paboTeH aeH, 0bukHOBEHO Lie 6baaT
o6paborenn ¢ HCA 3a To3u AeH 3a oueHka (D). YpexxgaHeTo ce
13BBPLLBA He Mo-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBBbH Pa3pelleH (rpyna A)




OCHOBHM KnacoBe akuum 1 Takcu

Taxca3a
Takca3a Takca3a Takca3a Takca3a MOCTUTHATH Takca3a Takca3a
3aIiC BaHe CDSC U3IIH3aHe yIpaBJieHHe pasmpe/ernetie pesyJraru aJIMHHUC TPHP aHE Kunac yInpaBJicHHEe
Kitac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) AKIUN (Makc.)

A 4,50% Hsma Hima 1,30% Hsama 20% 0,20% I A2 1,50%
B Hsma 4,00%* Hama 1,50% 1,00% Hsva 0,20%
C Hsma 1,00%? Hama 1,50% 1,00% Hsva 0,20% -
E 4,00% Hama Hama 1,25% Hsama 20% 0,20% - E2 1,50%
F Hsma Hama Hama 2,15% Hsama 20% 0,20% - F2 2,40%
G 3,00% Hava Hava 1,10% 0,40% 20% 0,20% - G2 1,35%
| Hsma Hava Hava 0,50% Hama 20% 0,10% - 12 0,60%
J Hsma Hava Hava 0,50% Hama 20% 0,06% - J2 0,60%
M Hsma Hava Hava 0,65% Hama 20% 0,10% - M2 0,70%
P Hsama Hama Hama 0,85% Hama 20% 0,20% - P2 1,00%
R Hsma Hama Hama 0,70% Hsama 20% 0,20% - R2 0,90%
T Hsma 2,00%* Hama 1,50% 1,00% Hsama 0,20% -
U Hsma 3,00%* Hama 1,50% 1,00% Hsma 0,20% -

*3a knacose akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuaara Takca 3a NoAyYeHU PE3YATaTH Y BCUUKM TaKCU, Pa3AWUHM OT T3 3a YNPaBAEHUE U MOAYUYEHW PE3YATATH,
0CTaBaT TakMBa, KAKBWTO Ca NOKa3aHW 3a CbOTBETHMS KAac akumMmn A, E, F, G, |, J, M, P 1 R (KOMTO He ca HaAMYHU 3a TO3K CyOdOHA).

1HamansiBa BCAKa rOAMHA, KaTo AOCTUra Hyna 4 roAMHU CAEA MHBeCTULMATA. 2HyAa caep 1 roavHa oT HBecTUumMATa. 3HamansBa BCsika roAMHa, KaTto AOCTUra HyAa 2 TOAMHU CAEA
MHBeCTULMATA.

4HamansBa BCSika rOAMHA, Kato AOCTWra HyAa 3 FOAMHU CAEA MHBeCTULMATA. OrnopHa Takca 3a nocuraati pesyinrati MHaeke MSCI Europe. Tlepros Ha n3mMepBane Ha Takcata 3a
nocTUrHa T pesysrati: 1-roanwen nepuoa ot 1 despyapu - 31 aHyapu. MbpBUAT NEPUOA 3@ U3MEPBAHE Ha pesyATaTuTe e NpukAun Ha 31 aHyapu 2021 r. 3a MbAeH CNUCHK Ha
HaAMYHWTE B MOMEHTA KAACOBE aKLmu nocetete caita www.amundi.lu/amundi-funds
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European Equity Small Cap

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

Crapae ce ga yBenm4m CTOMHOCTTa Ha Bawata nHBecTuums npes
nperopbYaHKs Nepuos, Ha BraaeeHe Ha LIEHHUTE KHIDKA.

WUHBecTMUMMN

CyboHabT € UMHAHCOB NPOAYKT, KOWTO nonynapusmpa
xapaktepuctukute Ha ECK cbrmacHo uneH 8 ot Pernmamerta
OTHOCHO OMOBECTABAHETO Ha MHOPMaLs.

CybhoHALT MHBECTUPA OCHOBHO B LLMPOK HABOP OT aKkL M Ha Marku
KOMMaHuW, KouTto ca 6asunpaHun unv passrBaT OCHOBHUSA CU BU3HeC B
EBpona.

CyooHabT AeduHMpa KOMMAHMM C HUCKA KanuTanusauus kato
TakvBa, KOWTO KbM MOMEHTa Ha MoKynmkata ca B AuanasoHa Ha
nasapHa kanutamusaums Ha wHaekca MSCI Europe Small
Companies.

CybdboHabT Moxe Aa uHeecTupa Ao 10% oT akTvsuTe CU B ApYrn
MKW v NKUNUK.

BeHumapk

CybhoHOBbT ce ynpaBrisiBa akTMBHO Bb3 OCHOBa Ha W Uenu da
HagMWHe (crep npunoxumure Takcu) nHaekca MSCI Europe Small
Cap (,6eHumapka“) 3a npenopbYaHus nepuos Ha BrageeHe Ha
akTuBuTe. Cy0(OHAOBT € C eKCro3unL s OCHOBHO KbM M3faTenuTe Ha
6GeHumapka, ynpaBreHueTo My obaye e AMCKPELIMOHHO U TOW Lwie
MHBECTVMpPA B M3AaTenn, KOWUTO He ca BKIOYeHW B GeHumapka.
CybhoHabT HabogaBa puckoBaTa eKCrno3nLmus No OTHOLLEHME Ha
6GeHUMapka ¥ ce ovakBa CTeneHTa Ha OTKIoHeHWe oT 6eHuYMapka aa
6bae 3HaunTenHa. OcBeH ToBa cyddoHABLT e nocoynn benumapka
KaTo pedepeHTeH GeHuYmapk 3a uenure Ha PermameHta OTHOCHO
ornoBecTABaHeTo Ha WHdopMauus. benumapkbT e oblmpeH
nasapeH WHOEKC, KOWTO He MpaBW OUEeHKa WM He BKo4YBa
KOMMOHEHTWTE CU B CbOTBETCTBME C XapaKTepUCTUKUTE Ha OKoNHaTa
cpefja u criefoBaTesflHoO He € CboOpaseH C XapaKTepWUCTUKWUTE Ha
oKonHaTa cpefa, NpomoTupaHu OT cybdoHaa. WHdopmauus
OTHOCHO MeToaofioruaTa, U3noSidBaHa 3a UM34uCrsiBaHe Ha
Benumapka, Moxe ga ce Hamepun Ha www.amundi.com.

LepuBatuBu

CybdhoHO BT M3MoM3sa AepyvBaTvBM 32 HAMarsiBaHe Ha pasnMyHU PUCKOBE,
33 edpeKTVBHO YrpaBIeHVie Ha NOPTAIOIIMO M KaTo HAYMH 3a NoJTydaBaHe Ha
EKCro3vUMA (ObJTa WM KbCa) KbM PasniMiHn akTvBY, Nasapy uim gpyrv
VHBECTULIVOHHN Bb3MOXHOCTU (BKIN. AepuvBaTVBY, KOUTO GhOKYCHpaT BbpXY
aKLum).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaeneHue

CyodhoHO BT MHTErpUpa hakTopuTe 3a YCTOMYVBOCT B MHBECTVLIMOHHMA CU
MPOLIEC, KaKTO € ONMCaHo Mo-NoAPOGHO B pasaen ,YCTOMUVBO UHBECTVPaHE"
Ha [MpocrekTa. VIHBECTULIMOHHVAT MEHUIKBP U3Mon3sa yHoaMeHTareH
aHanu3 Ha OTAENHW M3JaTen 3a onpeJersiHe Ha akummTe ¢ Ha-nobpute
ObmocpodHn nepcrektvBn. OcBeH ToBa CyboHOLT Ce cTpemMu ga
nocTurHe pesyrmat 3a ECK oT csoeTo noptdonmo, KoUTo e no-rorsm ot
Berdmapka. [Mpu onpenensHe Ha pesyrmara 3a ECK Ha cybdoHma um
Berdimapka, npeacraBsHeto Ha ECK ce oueHsiBa Ypes3 cpaBHsBaHe Ha
cpedHoOTO MPeACTaBsiHe Ha LieHHaTa KHUra CripsiMo OTpachima Ha u3gaters
HA LIEHHM KHVDKA MO OTHO LLIEHWE Ha BCEKM OT TpuTe xapakTepucTvkun Ha ECK
Ha eKOrorMYHOTO, COLMANHOTO M KOpMnopaTMBHOTO yrpaBreHve. M3bopsT
Ha LIeHHW KHIDKa Ype3 VBronssaHeTo Ha MeTodorormsata Ha Amundi 3a
onpegemHe Ha peutuHr 3a ECK B3ema npegsug OCHOBHUTE
HeOnaronpuATHN BBL3AEUCTBMA OT MHBECTULMOHHUTE pEeLLEHMs BbpXY
YCTOM4VBM (haKTOPW B 3aBVCUMOCT OT ECTECTBOTO Ha cybdhoHaa.

UHBecTMUMOHeH MeHumpKkbp Amundi SGR Sp A.
TeXHUKM U UHCTPY MEHTU

Mo, Bwkre pasgen JombrnHutenHa — mMHopMauus  OTHOCHO
JepvBaTvBUTE N TeXHVKWUTE" 33 MHOPMaLWst OTHOCHO MakCUMarHuite u
oYaKBaHUTE MPOMNOPLMK Ha akTvBUTE Ha CyBdoHaa, KouTo Moxe Aa bbaat
00eKT Ha (PMHAHCOBM TpaHCaKUMM C LIEHHU KHK@ M CcyarosBe Ha obuia
Bb3BPbLLAEMOCT.

OCHOBHMU punckoBse

Buxme ,,OnucaHusi Ha puckoseme* 3a rosede UHGopMayust.

o KoHtpareHt o JlvkBngHoCT

* Banyra * YnpaBrneHue

o HensnbnHeHve » Masap

» [lepvBatuen » OnepaTvBH®

o AKuus e AKuMM Cc marka u cpegHa

o XemkupaHe nasapHa kanuranusauysi

o VIHBECTULIMOHEH dhoHA, o Puck 3a YCTOM4YNBOTO
MHBECTUpaHe

Metoa 3a ynpaerieHue Ha pucka [MoeTun 3agbrokeHus.

I'InaHmpaHe Ha BallaTta MHBeCTuuunA

Buwxme ,MHeecmupaHe & cybchoHOoseme" 3a roseye UHGhopMaUUsi.

MpenopbunTenHo 3a MHBECTUTOPU Ha ApebHO

. C 6a30B0 NMo3HaHWe 3a MHBECTUPAHE BbB (DOHOOBE U HUKaKbB
WU OrpaHWYeH OnMuT B WHBECTUpaHeTo B cybdoHma wnu
nofo6Hu choHOoBE.

. Kouto pasbupat pucka ort 3aryba Ha 4acT wnim Ha uenusi
MHBECTMpaH kanuran.

. CTpemsaum ce ga yBenuyaT CTOMHOCTTA Ha MHBECTUUMATa CU
3a NMpenopbYUTENHKS Nepuos Ha BriafieeHe Ha akTvBuTe.

. Cyb6hoHa, KolTo OTroBaps Ha ycroBusiTa 3a cybgoHn 3a
[OATI0OBO ydacTyve 3a repMaHcku AaHbYHU Lenu.
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MpenopbyaH Nneproa Ha BriageeHe Ha akTuBuTe 5 roanHu.

Bpeme 3a ocbliecTBsIBaHe Ha caenkuTe 3asBKU, KOUTO ca
nonyveHu v npuetun go 14:00 CET B paboTeH geH, 06VMKHOBEHO Le
6baat obpaboTteHn ¢ HCA 3a 1031 AeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLBaA He MO-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBbH Pa3pelleH (rpyna A)




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTHUTHATH Takca3a Takca3a
3aIiCcBaHe CDSC U3IH3aHe ynpaBieHHe pasnpe/eneHie pe3yaTatu AJIMHUHUC TPHp aHE Knac ynpaBlieHHEe
Krac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (MaKc.) AKIII (Makc.)

A 4,50% Hsva Hsva 1,80% Hsma 20,00% 0,20% A2 1,95%
B Hsma 4,00%! Hsma 1,50% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 1,50% 1,00% Hsma 0,20%
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,20% E2 1,50%
F Hsma Hsma Hsma 2,35% Hsma 20,00% 0,20% F2 2,60%
G 3,00% Hsma Hsma 1,50% 0,40% 20,00% 0,20% G2 1,75%
| Hsma Hsma Hsma 0,65% Hsama 20,00% 0,10% 12 0,75%
J Hsma Hsma Hsma 0,65% Hsama 20,00% 0,06% J2 0,75%
M Hsma Hsma Hsma 0,70% Hsama 20,00% 0,10% M2 0,75%
P Hsma Hva Hima 0,90% Hima 20,00% 0,20% P2 0,95%
R Hsva Hsma Hma 0,80% Hima 20,00% 0,20% R2 0,95%
T Hsma 2,00%3 Hsma 1,50% 1,00% Hsma 0,20%
U Hsva 3,00%* Hma 1,50% 1,00% Hsva 0,20%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTH Pe3yATaTi U BCUUKU TakCH, Pa3AMYHM OT Ta3u 3a ynpaBAeHWE W MOCTUrHaTU pesyaTat,
ocTaBaT TakMBa, KakBUTO Ca NoKa3aHu 3a CbOTBETHUTE knacoBe akuMK A E, F, G, 1, J, M, PuUR.

1HamansBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 rOAMHW CAeA MHBeCTUUMATA. 2HyAa cAaea 1 roamHa oT vHBecTUUMATa. 3HamansBa BCAKa roAuHa, Kato AOCTUra HyAa 2 rOAMHU CAeA
MHBECTULMATA.

4HamanfBa BCAIKa rOAMHa, Kato AOCTUra HyAa 3 rOAMHU CAEA MHBecTUUMATa. Oropha Takca 3a noctiruat pesyntat MHaeke MSCI Europe Small Cap. Ilepuojt Ha nsMeppane Ha
TAKCATa 3a MOCTUTHATH pesyitati: 1-ropuweH nepuoa ot 1 ¢pespyapu — 31 aHyapu. MbpBUAT NEPUOA 3a U3MEPBAHE Ha peayATaTuTe Le NpUKAoYM Ha 31 anyapu 2020 r. 3a mbaeH
CMUCBK Ha HAaAWYHWTE B MOMEHTa KAACOBE akLmMK noceTeTe cailta www.amundi.lu/amundi-funds.
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Equity Japan Target

Ll,en N NHBECTULUMOHHA MOJTUTUKA
Len

lMocTuraHe Ha ObMrocpOYeH KanuTarnos PacTex.

WUHBecTMLMK

Cy0hoHO BT MHBECTMPA OCHOBHO B SIMOHCKM aKLIMK.

[Mo-KkoHKPEeTHO, CyBGOHOBLT MHBECTVPA Halk-Marko 67% OT akTvBuUTe CU B
aKuuW, KOWUTO ca pervcTpupaHv Ha peryrvpaH nasap B ArnoHws v ca
130a4eHN OT KOMMaHWK, YMeTO CeJarnmLLe UM OCHOBEH OU3HeC ce HamupaT
B AnoHwA.

CriasBalkv ropHUTE MOMUTVKM, CYO(OHILT MOXE CbLUO A WHBECTMPA B
JPYrvi aKLK, CBbP3aHM C aKLIMM UHCTPYMEHTW, KOHBEPTVPYEMM OGIMraLmm,
obruraumy, MHCTPYMEHTU Ha MapWYHVS Masap W Aeros3uTv, U Moxe da
uHecTvpa A0 10% oT HeTHuTe akTvem B MKAMLKITIKA.

BeHumapk

CyodoHObT ce yrmpaBIFBa aKkTMBHO W UEMM fa HagMuHe (creq
npurioxumuTe Takcu) nHaexkca Topix (RI) (,6eHumapka”) 3a npenopbyaHms
nepvo Ha BmageeHe Ha aktvsuTe. MNoadoHabT n3nonssa beHuMapKa KaTto
MHOMKATOP 3a OLEHKa HA MHBECTMLIMOHHOTO MPeacTaBsiHe Ha noadoHma v
Lo ce OTHAcA OO0 TakcaTa 3a MOCTUTHATKM pe3yrraTti, M3ronssBaHa oT
CbOTBETHUTE KIIACOBE aKUWW, 38 MBYMCIIIBAHE HA TaKCuTe 3a MoCTUrHaTh
pesyrmmaTi. HaAva orpaHuMdeHuss Mo OTHOLLEHVE HA HUKOS TakaBa
KOHCTPYKUMS Ha nopTcheiina, orpaHuyaBalLa 6eHuUmapka.

LepuBatneu

CybdhoHO BT MOXe Ja U3Mori3Ba AepvBaTVvBM 3a HaMarsBaHe Ha
pa3nMyHUTE PUCKOBE U 3a ePeKTVBHO YIpaBreHve Ha nopTeonmo.

OcHoBHa BanyTta JPY.

Mpouec Ha ynpaeneHue

CyohoHO BT MHTErPUpa (haKTopUTE 3a YCTOMUVBOCT B MHBECTVLIMOHHMA CU
MpOLIEC M B3eMa MPeaBWd, OCHOBHUTE HEGIAronpUsTHU Bb3AEWCTBMS OT
MHBECTULVOHHUTE PELLEHWsT MO OTHOLLEHME HAa yCToMuvBUTE ChakTopw,
KaKTo € MocoYeHo Mo-nogpobHo B pasden .YcTonuvBa MHBECTMUMA® Ha
npocrekTa. IHBECTULIMOHHIAT eKMN aKTVBHO YrpaBImBa noprcormoTo Ha
cybdoHaa, KaTo M3Nomn3sa MoAen Ha nofgbop Ha akuum (0T4oIy Harope),
YTO Uen e fa usbepe Hav-aTpakTVBHWTE akumv Ha GoraTu Ha kel
KOMMaHuK, pasnosiarally ¢ NoALeHeHV aKTVBM Ui NOTEHLMAN 3a pacTex
U1 NpeMyHaBaLLy npes nepros Ha obpar.

MHBecTMUMOHEeH MeHMmKkBbP Amundi Japan.
TeXHUKM U UHCTPY MEHTU

Mo, Bwkte pasgen JombrHutenHa — uHGopMauwst  OTHOCHO
JepvBaTvBUTE N TEXH/KUTE" 33 MHCPOPMaLVst OTHOCHO MakCUManHuTe u
oYaKBaHUTE MPOMNOPLMK Ha akTvBUTE Ha CyBdoHaa, KouTo Moxe Aa bbaat
00eKT Ha PMHAHCOBM TPaHCAKUMM C LIeHHN KHKA 1 cyanoBe Ha obug
Bb3BPbLLAEMOCT.

OCHOBHMU puckoBse

Buxme ,,OnucaHusi Ha puckoseme” 3a riogeye UHGopMayusi.
o KoHueHTpauus o VHBecTUumMoHeH coHa
o KoHtpareHt o JlukBmMgHOCT

* Banyra * YnpaBrneHue

* HeusnbnHeHve » MNa3ap

o [lepvBaTuBun * OnepaTvBHM

o Akuus o Puck 3a YCTOM4YNBOTO
o Xemwvpane nHBECTMPaHe

Metoa 3a ynpaerieHue Ha pucka MoeTun 3agbrokeHus.

I'InaHmpaHe Ha BawlaTta MHBeCcTunuunA

Buxme ,MHeecmupaHe 8 cybghoHOoseme" 3a rosede UHGopMaUusi.

MNpenopbunTEenHO 3a MHBECTUTOPM Ha ApebHO

. C 6a30B0 No3HaHWe 3a VHBECTVpaHe BbB POHA0BE U HUKaKbB
Unn orpaHnyeH onuT B MHBECTMPaHEeTo B CybdhoHaa uiv nogobHn
doHaoBe.

. Kouto pasbupart pyvicka oT 3aryba Ha 4YacT UM Ha Lermst
VHBECTVpaH KanuTan.

. CTpemsium ce Aa yBermyaT CTOMHOCTTa Ha MHBECTULMATA CU 3a
NpenopbYUTENHWA NEepPUOA Ha BlaJeeHe Ha akTuBuTe.

. CybdoHa, KoWTo 0TroBaps Ha ycrioBusita 3a cyddoHa 3a
AANOBO y4acTue 3a repMaHCKM AaHbYHW Lenu.
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lMpenoptbyaH nepuoa Ha BrnageeHe Ha akTUBUTE 5 rogvHu.

Bpeme 3a ocbLuecTBsAABaHe Ha cAernkute 3asiBKW, KOUTO ca MoJydeHn u
npuetn go 14:00 CET B paboteH AeH, obukHoBeHO Le 6baar
o6paborenn ¢ HCA Ha crepgawms aeH 3a oueHka (D+1). YpexagaHeto
Ce U3BbpLLBA HE NO-KbCHO OT D+4

TpaHcdep HaBbTpe/HaBBLH PaspelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUTHATH Takca3a Takca3a
3aIicBaHe CDSC U3IH3aHe yInpaBJieHHe pasnpe/eneHie pe3yaTatu AJIMUHUC TPHP aHE Knac yTnpaBlicHHE
Knac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (MaKc.) AKIIH (Makc.)

A 4,50% Hsva Hsva 1,80% Hsma 20,00% 0,20% A2 1,95%
B Hsma 4,00%! Hsma 1,95% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 1,95% 1,00% Hsma 0,20%
E 4,00% Hsva Hsma 1,25% Hsma 20,00% 0,20% E2 1,50%
F Hsma Hsva Hsma 2,35% Hsma 20,00% 0,20% F2 2,60%
G 3,00% Hsma Hsama 1,50% 0,40% 20,00% 0,20% G2 1,75%
| Hsma Hsma Hsama 0,70% Hsama 20,00% 0,10% 12 0,80%
J Hsma Hsma Hsama 0,70% Hsama 20,00% 0,06% J2 0,80%
M Hsma Hsma Hsama 0,70% Hsama 20,00% 0,10% M2 0,75%
P Hsma Hsva Hima 0,80% Hima 20,00% 0,20% P2 1,00%
R Hsma Hsva Hima 0,70% Hima 20,00% 0,20% R2 0,90%
T Hsma 2,00%3 Hsama 1,95% 1,00% Hsma 0,20%
U Hsma 3,00%* Hima 1,95% 1,00% Hsma 0,20%

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHATW PE3YATaTU U BCUUKU TaKCH, PAa3AMYHU OT Ta3u 3a yrnpaBAeHWE W MOCTUrHATU pPesyaTaTH,
ocTaBaT TakuBa, KakKBWUTO Ca NMokasaHK 3a CbOTBETHUTE KAnacoBe akumn A E, F, G, I, J, M, PuR.

1HamansBa BCAKa roAnHa, Kato AOCTUra HyAa 4 roAMHU CAeA MHBeCTULMATa. 2HyAa caep 1 roavHa oT uHBecTUumATa. 3HamanaBa BCAKa roAMHa, Kato AOCTUra HyAa 2 FOAMHU CAeA
MHBECTULMATA.

4HamansBa BCsika rOAMHA, KaTto AOCTUra HyAa 3 rOAMHU CAeA MHBecTMumMATa. Oropia Takca 3a noctirnati pesyarati MHaeke Topix (RI). Tlepros na n3mepsane Ha TakcaTa 3a

nocTrHaT pesystati: 1-roauweH nepuoa ot 1 toan — 30 toHU. 3a MbAEH CMIUCHK Ha HAaAUYHWTE B MOMEHTA KAGCOBE aKLMK noceTeTe caitta www.amundi.lu/amundi-funds.
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Global Ecology ESG

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

Crapae ce fa yBenudu CTOMHOCTTa Ha Bawarta wHBecTvuwA npes
npernopbYaHyA Nepyo Ha BrafeeHe Ha LIEHHUTE KHIVDKA Ypes VHBECTVpaHe
B CbOTBETCTBME C YrieH9 oT PerrameHTa 3a paskpvsaHe Ha vHpopmMaLya .

WMHBecTMLMK

CybhoHOBT MHBECTMPA OCHOBHO B LUMPOK HAbop OT akuum Ha
KOMMaHUM OT Uenus CBST, KOUTO npeAdraraT MpoayKTW Wnn
TEXHOJIOr UK, KOUTO MPOMOTMPAT MO-YMCTa U 30PaBOCIIOBHA OKOJIHA
cpefa unu ca ekornorudHu. lMpumepwte BKIOYBAT KOMMaHWM B
obracTta Ha KOHTpONMa Ha 3aMbpcsBaHETO Ha Bb3Ayxa,
anTepHaTVBHaTa eHeprusl, peuvKnMpaHeTo, MpPevyncTBaHeTo Ha
BoJaTa u buoTexHororuure.

Makap 4ye MHBECTULMOHHUAT MEHMAXDbP Ce CTPEMU a MHBECTVpa B
LEHHN KHWkKa ¢ peutmHr 3a ECK, He BCWYKM MHBECTMUUM Ha
cydbdoHda we mmat pentuHr 3a ECK 1 BbB BCeku crnyyan Takuea
MHBECTMLUMM HAMA Jda Obpatr noBewe oT 10% ot
cybpoHpa. CybpoHabT Moxe Aa uHBecTupa Ao 10% oT akTuBuTe
cuB apyrv MK n MKAUTLK.

BeHumapk

CybdboHALT ce yrnpaBrisiBa akTVBHO W UM3MOJSidBa BMOCMeACTBME
nHgekca MSCI| World (,beHumapka“) kaTo nHgukaTop 3a oueHka Ha
pesyntatute Ha cybdoHOa n kato OeHuMapk, u3non3eBaH oT
CBbOTBETHWTE KIIACOBE aKkLMW, 3a M34MCIABaHe Ha MOOoLUpUTENHUTE
npeMun. Hama orpaHMyeHus no OTHOLLEHWE Ha KOHCTpyKuuATa oT
noptonuoTo 3a orpaHnyaBaHe Ha benumapka. OcseH TOBa
cydhoHABLT He e noco4nn berumapka kato pedepeHTeH 6eHImMapk
3a uermure Ha PernameHta OTHOCHO OMOBECTABaHETO Ha
nHopmaLus.

DepuBatneu

Cy6hoHO BT M3ron3Ba AepvBaTVBY 32 HAMArsBaHe Ha pasrvyHY PUCKOBE,
33 edpeKTVBHO YrpaBIeHVe Ha NOPTAIOIIMO 1 KaTo HAYMH 3a NosydaBaHe Ha
eKCro3vLUMA (ObJTa WM KbCa) KbM PasniM4Hn akTvBY, Nasapy Ui gpyrv
VHBECTULIVOHHN Bb3MOXHOCTU (BKI. AepvBaTBY, KOUTO dIoKycHpaT BbpXy
aKUmmM nobMeH Ha BarnyTa).

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpasneHue

YcTtonuuBata uHBeCcTMUMA Ha cybdoHaa e dokycumpaHa OCHOBHO
BbpXy WHBECTMpaHe B LEHHW KHIWKa, KOWTO [OnpuHacaT 3a
ekororndHa uen. Npu MHBECTMLMOHHUA NpoLec ce onpeaenaT Han-
[obpuTe BB3MOXHOCTM MO OTHOLUEHWE KakTo Ha duHaHCOBUTE
nepcnekTuB K, Taka u Ha TexHute ECK xapakTtepncTukn, ocobeHo Ha
ekonoruqHute. CybdoHALT MHTErpupa dakTopmTe 3a YCTONYMBOCT
B VHBECTULMOHHWSI CU MPOLIEC, KaKTO € OMMCaHO Mo-rnofpobHo B
pasgen,YcToniuso uHeectupaHe“ Ha NpocnekTa.

CybcboHabT pasnpedenss WHBECTULMM KbM LEHHW KHWka C
XapakTepPUCTUKK, CBbP3aHUN C eKoJorvsiTa, coumanHaTa nonuruka m
KOpropaTUBHOTO YrnpaBrieHue, AuBepcuduLMpaHn 4pe3 JeceT
cektopa/temn Ha ECK (yctoumBa  moGUMHOCT,  cericko
CTOMaHCTBO/NECOBBACTBO, 34PABOCIIOBEH XMBOT, €(PEeKTMBHOCT Ha
WT, Boma, 4nUCTU  TeXHOSOrUW, npegoTepaTsiBaHe  Ha
3aMbpCSIBaHETO, anTepHaTMBHA eHEprusi, eHepruviHa eeKkTMBHOCT,
aHraxumeHT 3a ECK), kaTo Bcsika MHBECTULMS nonaga B e4uH oT
Te3an cektopw'temn. Tasum auvBepcudMkauus npegrara  Ha
MHBECTUTOPUTE ekcrno3uuus 4pe3 aumanazoH ot E, C wu K
XapaKTePUCTUKN.

1 O1 10 mapT 2021 r. ce npunara AOMbAHUTENHA NpenpaTka KbM
WHBECTULIMMTE B YCTONYMBU UHBECTULIU.
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Cref u3KknmioYBaHeTO Ha u3gaTenu Mpu MbpBOHaYamnHWs eTan B
CbOTBETCTBME C OTFOBOpHaTa WMHBECTULMOHHA MONUTUKA, GPOKYCHT
npu WHBECTMpPAHETO Cce MpeMecTBa, 3a [fa ce onpeaersTt
aTpaKTMBHUTE UHBECTULMOHHU BB3MOXHOCTU KaKToO OT chmHaHCcoBa,
Taka n ot ECK rnegHa Touka.

BTOpusiT eTan OT WHBECTUMUMOHHUS Npouec BKMYBa MOAXOA ,OT
[ony Harope” ¢ 13noJsi3BaHe Ha COOCTBEH MHCTPYMEHT 3@ CKPUHUHT,
KOWTO NpefocTaBs Ha WHBECTULMOHHUS MEHWUIKbP MOMEHTHA
CHUMKa Ha nokasaTenuTe 3a OLEeHKa U [BWKEHWEeTO Ha LeHuTe Ha
akuuute. Llenta Ha CKPWHUHIOBMSI npouec e Aa ce onpejernsT
noTeHUMarnHo aTpakTVBHUTE Bb3MOXHOCTU 32 WHBECTULUW, KOWUTO
rokasBaT MoMoXUTENHO ABWKEHME Ha LIeHUTEe Ha akLunTe, Cb4e TaHo
C NoTEHLUMarnHo yBennyaBaHe Ha CTOMHOCTTa.

TpeTtata cTbnka OT npoleca e no-3aabribovyeH dyHOoameHTaneH
aHanu3 Ha BCSiKa MOTEHUManHO aTpakTVBHA BB3MOXHOCT 3a
nHBecTupaHe. Criel ToBa MHBECTULMOHHUST MEHUIXbP M3BbPLLBA
TEXHWHECKN 1 pyHAaMeHTaneH aHanus3 Ha nagatens v 6paHwa 3a
BCsika MOTEHLMATHO aTPaKTVBHA Bb3MOXHOCT 32 UHBECTMPaHE.

Mpy nocrepHvst eTan OT mpoueca WHBECTULMOHHUAT MEHWUIKbP
cb3gaBa nopTdonmo, kato u3bupa WHBECTULMW OT BCEKU OT
cektopute/temute Ha ECK, nocoyeHu no-rope.

OcBeH ToBa cy6hoHABT ce cTpemMu ga nocturHe pesynrat 3a ECK
OT CBOETO MopTonmo, KOWTO € mno-ronsim ot BbeHumapka. Mpu
onpepensHe Ha pesyntata 3a ECK Ha cybdoHma u Benumapka,
npeactaBsiHeTo Ha ECK ce oueHsiBa Ypes cpaBHsBaHe Ha CpefHOTO
npeAcTaBsiHe Ha LeHHaTa KHUra CrpsiMo oTpacbhbria Ha u3gaTens Ha
LIEHHV KHIXa Mo OTHOLLEHWE Ha BCEKW OT TPUTE XapakTepUCTUKUN Ha
ECKHa ekonormiHoTo, coumanHoTo 1 KOpNopaTUBHOTO ynpaBrieHue.
M360pbT Ha LeHHU KHWKa Ype3 u3rnona3BaHe Ha MeTofdorsorusita 3a
onpeaensaHe Ha pentuHr 3a ECK Ha Amundi v oueHkaTa Ha npuHoca
UM KbM €KONOrM4HWTE LUenu 3a usbsireaHe Ha HeGMaronpusiTHU
Bb3[ENCTBUA Ha WHBECTMLUWMOHHUTE pelleHud 3a akTopu Ha
YCTOMYMBOCTTA, CBbP3aHN C EKOJIOTMYHOTO ECTECTBO Ha CybdoHaa.
Mpw aHanu3 Ha ESG pesynTaTa cnpsiMo 6eH4UmMapka, noadoHABLT ce
cpaBHsiBa ¢ ESG pesynrtarta oT Hero crneq 20% OT Hall - HWUCKUTe
ESG HOMUHaIHW Lie HHY KHIXa ce U3KMoYBaT OT GeHUMapka.

UHBecTMUMoOHeH MeHMmKkbP Amundi Ireland Limited
MoanHBecTMUMOHeH MeHnmKBLP Amundi Deutschiand GmbH
TeXHUKM U UHCTPY MEHTU

Mo, Bwkte pasgen JomrmHutenHa  uHGOpMauwsi  OTHOCHO
fAepvBaTvBUTE U TEXHVKMTE" 338 MHOPMALWA OTHOCHO MaKCcuUMarHuiTe u
OYaKBaHUTE MPOMNOpLMN Ha aKTvBUTE Ha CyboHaa, komTo Moxe Aa 6baar
06eKT Ha hMHAHCOBM TpaHCAKUMM C LIeHHW KHKA U cyanoBe Ha oblga
BB3BPbLIAEMOCT.

OCHOBHU puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rnogeye UH@opMayusi.

o KoHueHTpauwus * XempkupaHe

o KoHtpareHt o VHBecTuumoHeH doHa

* Banyra o JlukBugHocT

o HeunsnbnHeHne * YnpaBreHve

o [lepmBatueun o [lasap

¢ HoBoBb3HMKBALLM Na3apu o OnepaTvBHM

o Akums * Puck 3a YCTOMYMBOTO
MHBECTUpaHe

MeToa 3a ynpaerieHue Ha pucka MoeTun 3agbrokeHus.




I'InaHMpaHe Ha BawlaTta MHBeCcTuuunA

P
Buxme ,MHeecmupaHe 8 cybghoHOoseme* 3a rogeye UHGopMayUsI. MpenopbYaH nep1os Ha BriafeeHe Ha aKTUBUTE 5 rovHI.
MpenopbuMTeNnHO 3a UHBECTUTOPU Ha ApeOHO

+  C 6a30BO MnosHaHWe 3a MHBECTUPaHE BbB POHOOBE U HUKAKbB Bpewme 3a ochLuecTesBaHe Ha cAemnkuTe 3asBKM, KOUTO Ca Mony4eHu 1

UMM OrpaHWYeH ONuUT B WHBECTMpaHeTO B Cyﬁq)OHp‘a unn npnetn Ao 14:00 CET B pa60T9H [AEH, 0BUKHOBEHO e 6'b,U,aT
noao6HM poHIoBeE. obpaborenn ¢ HCA 3a To3n aeH 3a oueHka (D). YpexpgaHeto ce
. Kouto pasbupat pucka ot 3aryba Ha 4acT wnm Ha uUenusi M3BBLPLLBA He NO-KbCHO OT D+3

WHBECTVPaH KanuTan.
. CTpemsium ce Ja yBenuyaT CTOMHOCTTA Ha MHBECTMLMATA CU
3a NpenopbYMTESTHNS NEpPUOL Ha BrafieeHe Ha akTuBumTe.

. Cy6chboHa, KOWTO OTroBapsi Ha YycrioBusiTa 3a cyogoHA 3a

[SroBO y4acTHe 3a repMaHCKu JaHbYHM LENN.

OCHOBHM KnacoBe akuun 1 Takcu

TpaHcdep HaBbTpe/HaBbLH PaspelleH (rpyna A)

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUTHATH Takca3a Takca3a
3amHCBaHe CDsC M3M3aHe yTIpaBjieHne pasmpesienieHne pesynTatn AIMHHNC TPHpP aHEe Knac yHpaBiieHHe
Kinac (Maxc.) (Makxc.) (Makc.) (Maxc.) (Makc.) (Maxc.) (maxc.) AKIHH (Maxc.)

A 4,50% Hsma Hsma 1,50% 0,30% 20,00% 0,20% A2 1,65%
B Hsva 4,00%! Hsma 1,50% 1,00% Hsva 0,20%
C Hsma 1,00%? Hsma 1,50% 1,00% Hsva 0,20%
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,20% E2 1,50%
F Hsva Hsma Hsma 2,45% Hsama 20,00% 0,20% F2 2,70%
G 3,00% Hsma Hsma 1,50% 0,50% 20,00% 0,20% G2 1,75%
| Hsma Hsma Hsma 0,65% Hsma 20,00% 0,10% 12 0,75%
J Hsma Hsma Hsma 0,65% Hsma 20,00% 0,06% J2 0,75%
M Hsma Hsma Hsama 0,80% Hsama 20,00% 0,10% M2 0,85%
P Hsma Hsma Hsma 0,90% Hsma 20,00% 0,20% P2 1,10%
R Hsva Hsma Hma 0,80% Hsama 20,00% 0,20% R2 1,00%
T Hsmva 2,00%3 Hsama 1,50% 1,00% Hsva 0,20%
U Hsma 3,00%* Hsma 1,50% 1,00% Hsva 0,20%

*3a knacosete akumMn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTW Pe3yATaTh U BCUUKU TaKCH, Pa3AMYHUM OT Ta3u 3a ynpaBAeHWE W MOCTUrHATU pesyaTaT,
0OCTaBaT TakuBa, KAKBWTO ca NoKa3aHW 3a CbOTBETHUTE KAacoBe akUMU A E, F, G, |, J, M, PuR.

1HamannBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 rOAMHW CAeA MHBeCTUUMATA. 2HyAa cAaea 1 roamHa oT vHBecTUUMATa. 3HamansiBa BCAKa roAuHa, Kato AOCTUra HyAa 2 rOAMHU CAeA
MHBECTULMSATA.

4HamanfBa BCAIKa rOAMHa, Kato AOCTUra HyAa 3 roOAMHU CAeA MHBecTUUmMATa. Oropha Takca 3a noctirua pesyntat MHaeke MSCI World. Tlepuojt na n3mepsane Ha takcata 3a
nocTUrHaTH pesyinrati: 1-roanwen nepuoa ot 1 despyapu — 31 aHyapu. MbpBUAT NEPUOA 3a U3MEPBAHE Ha pesyATaTuTe e NpukAoumn Ha 31 aHyapu 2020 r. 3a MbAeH CNUCHK Ha
HaAMYHWTE B MOMEHTa KAGCOBE akLmMW nocetete caita www.amundi.lu/amundi-funds.
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Global Equity Sustainable Income

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

Crapae ce fOa ysermuu cToMHOCTTa Ha Balwara uHBecTMUMR npes
nperopbyYaHs Nepyoz Ha BIageeHe Ha LIEHHUTE KHIDKA.

UHBecTMLMK

CyodhoHO BT € hMHAHCOB MPOJYKT, KOVTO MOMYrsipyBMpa XapakTepucTukuTe
Ha ECK cbrrnacHo yneH 8 ot PernameHta OTHOCHO OMOBECTABAHETO Ha
MHGpopMaLIA.

CybhoHO BT MHBECTMPA OCHOBHO B LLMPOK HABOP OT akUmm Ha KOMMaHUM OT
Lernvsa CBAT, BKITIOYMTENHO HOBOBB3HVKBALLM Ma3apu, 1 KOUTO npeanarar
MepcreKkTVBYM 3a uannalaHe Ha AveuaeHTU. Makap Ye MHBECTULIMOHHVHAT
MEHUIKbP Ce CTPEMU Ja MHBECTUPA B LIEHHW KHDKA C penTuHr 3a ECK, He
BCVYKM MHBECTULMM Ha CYodhoHaa e uvaT pevtuHr 3a ECK 1 BB Boekm
crnydaii TakvBa WMHBECTMUMM Hava pa Gbgat noBede ot 10% ot
cybdpoHaa. 3a Te3n MHBECTULMM HIMA BaITyTHO OrpaHuyeHe.

CriasBalku onucaHute Mo-fope MoyMTVKK, CYOOHOBLT MOXe CbLo Aa
VHBECTVPA B APYry akLIMK, CBP3aHM C aKLM MHCTPYMEHTU, KOHBEPTUPYEMM
obrvraumy, obrnmraumm, UHCTPYMEHTU Ha napuyHwst nasap u o 10% or
aktvsure cu B apyru MK n MKAMLK.

BeHumapk

CybhoHO BT Cce yrpaBrisiBa akTVBHO Bb3 OCHOBA Ha W LeMM a HaamuHe
(cren mpunoxwvmute Takcy) mHoekca MSCI Word (,6eHuvapka®) 3a
nperopbYaHa nepvod Ha BrageeHe Ha aktvsute. CyodoHObT € C
EKCTo3ULMA OCHOBHO KbM M3JaTenvTe Ha GeHUMapka, yrnpaBreHeTo My
obaye e AUCKPELWIOHHO U TOW LU MHBECTVpa B U3daTeny, KOUTO He ca
BKtoueHV B 6eHumapka. CyodhoHabT HabrioaBa ekcroavumsiTa Ha puck rno
OTHOLLEHVE Ha BeHdMapka, HO Ce O4YaKkBa CTEMEHTa Ha OTKMOHEHWe OT
GeHuvapka fa G6bpe sHauuternHa. OcBeH ToBa CybhoHABT € mocouun
Berumapka kato pedpepeHTeH GeHumapk 3a Uermte Ha Permamera
OTHOCHO OMOBECTABaHETO Ha MHpopMauws. BeHiMapkbT e obuwmpeH
nasapeH VMHOEKC, KOWTO He MPaBM OLEHKA UM He BKITI0YBA KOMIOHEHTUTE
CN B CLOTBETCTBME C XapaKTEPWCTVKUTE Ha OKofHata cpeda u
CnefoBaTeNHO He e cbobpaseH C XapakTepUCTUKUTE HA OKoJHaTa cpeaa,
MpoMOTVpaHu OT cybdhoHda. MHpopmauys OTHOCHO MeToOOrNorvTa,
u3nonisBaHa 3a vsuucrnsBaHe Ha beHumapka, MOoxe [a ce Hamepu Ha
www.amundi.com.

[OepuBatnBu

CybdhoHO BT M3ron3sa AepvBaTiBY 32 HAMarsiBaHe Ha pasnMyHN PUCKOBE,
3a epeKTVBHO YrpaBIeHVe Ha NOPTAIONIMO M KaTo HAYMH 3a NoJTydaBaHe Ha
EKCro3vUMA (ObJTa WM KbCa) KbM PasniMiHn akTvBY, Nasapy uim gpyrv
VHBECTULIVOHHW Bb3MOXHOCTM (BKIN. AEPVBATVBI, KOUTO (hOKYCHpaT BbPXY
aKuum nobmeH Ha BarnyTa).

OcHoBHa BanyTta USD

Mpouec Ha ynpaeneHue

CyboHobT  uHTErpupa  aktopute 3a  YCTOMYMBOCT B
WHBECTULIMOHHMA CW MpOLEC, KaKTO € OnucaHo Mo-nodpobHo B
pasgen ,YCTOM4MBO MHBECTUpaHe“ Ha MpocnekTa.
MHBECTULMOHHUAT MeHUIXKBbP U3non3sa obLm nasapHW JaHHU 1
dyHaameHTarneH aHanua Ha oTAeNHU U3gaTenu 3a onpeaerisiHe Ha
akuuiTe, KOWTO npearnaraT Hag CpegHuTe MepcrnekTvBu  3a
AVBUOEHT, KakTo U MOTeHuMan 3a NnoBuLIaBaHe Ha CTOMHOCTTa cu
BbB BpeMeTo. B gonbnHeHre KbM MbpBOHaYanHOTO M3KIloYBaHe Ha
umeHaTa, oueHeHu Ype3 meTogororuata Ha Amundi 3a oueHka Ha
ECK, VHBECTVLMOHHMAT MEHWIKbP CbLUO Taka MOCTaBsA CUIEH
aKLUeHT BbpXy OCHOBHUA aHanu3 Ha ECK, korato nssbpLBa HaleTo
u3crnefBaHe oTA0Jy Harope 3a BCeKu NoTeHL ManeH UHBECTULMOHEH
cnyyan.

Mo - cneumanHo MHBECTULIMOHHUAT MEHUOXBP ce hoKycHpa BbPXY
daktopu Ha ECK, kouto Buxa mMornu noTeHumanHo Aa okaxaT
(hrHaAHCOBO Bb3aelCTBME BbpXY OM3HEC Moferna U fa aHanusupar
pa3paboTBaHeTO Ha Te3un hakTopu. Pe3ynTaTbT OT TakbB aHanu3
MOXe Ja ce oTpasu oTpuuaTenHo Ha BbTpeluHaTa CTOWHOCT Ha
Ou3HeC Moaerna Ha usgatens U Ha VHBECTULMOHHMS crydai.

OcBeH ToBa cy6poHABT ce cTpeMu Ja nocturHe pesyntaT 3a ECK
OT CBOEeTO nopTdonno, KouTo e no-rofidMm oT beHumapka. lMNpu
onpefensHe Ha pesyntata 3a ECK Ha cybdoHpa u BeHumapka,
npeactaBsiHeTo Ha ECK ce oueHsiBa Ypes cpaBHsBaHe Ha CpefHOTO
npeAcTaBsiHe Ha LieHHaTa KHUra CnpsiMo oTpacbria Ha usgaTtens Ha
LIEHHW KHIXa MO OTHOLLEHWE Ha BCEKW OT TPUTE XapakTepUCTUKUN Ha
ECK Ha ekonorn4HoTo, coumanHoTo 1 KOpnopaTUBHOTO yrpaBrieHue.
M360pbT Ha Lie HHY KHUXKa Ype3 13Mon3BaHETO Ha METOAONorusiTa Ha
Amundi 3a onpegensHe Ha peutuHr 3a ECK B3ema npeasun
OCHOBHUTE HeGraronpusTHU Bb3OEWCTBUS OT WHBECTULMOHHUTE
peLLeHus BbpXY YCTOWYMBY (haKTOpW B 3aBUCMMOCT OT €CTECTBOTO
Ha cybdoHaa.

Mpwv aHanu3 Ha ESG pesynTaTa cnpssmMo 6eHumapka, noadoHAbLT ce
cpaBHsiBa ¢ ESG pesynrtarta oT Hero cne 20% OT Hal - HWUCKUTE
ESG HOMWHaIHW e HHY KHIXa ce U3KIMYBaT oT GeHUMapka.

UHBecTMuMoHeH meHmkbp Amundi Ireland Limited
TeXHUKM U UHCTPY MEHTU

Mo, Bwkte pasgen JombrHutenHa — MHAGOpMauwsi  OTHOCHO
JepvBaTvBUTE N TeXHVKWUTE" 3a MHAOPMaLWst OTHOCHO MakCUMarHute u
ouaKBaHTE NMPOMopLVK Ha akTVBUTE Ha CyBhoHaa, kouto Modxe Aa Gbaar
00eKT Ha PMHAHCOBM TPaHCAKUMM C LIEHHN KHK@ 1 cyanose Ha obua
Bb3BPbLLAEMOCT.

OCHOBHU puUckoBe

Buxme ,,OnucaHusi Ha puckoseme* 3a rosede UHGopMayust.

o KoHtpareHt o VHBecTUUmMoHeH coHa

* Banyra » JlvkBngHoCT

o HensnbnHeHve * YnpaBrneHve

o [lepvBaTvBun » Masap

* HoBoBb3HMKBALLM Na3apu * OnepaTvBHM

o Akuus o Puck 3a YCTOM4YNBOTO

o XemxvpaHe MHBECTUpaHe

MeToa 3a ynpaerieHue Ha pucka MoeTun 3apgbrokeHus.

I'InaHmpaHe Ha BallaTta MHBeCTULU A

Buwxme ,MHeecmupaHe & cybchoHOoseme" 3a rnoseye UHGhopMaLUst.

MpenopbunTenHo 3a MHBECTUTOPY Ha Ape6HO

. C 6a30B0 NMo3HaHWe 3a MHBECTUPaHE BbB (DOHOOBE U HUKaKbB
WM OrpaHu4eH OMUT B WHBECTMpaHeTo B cybdoHma wnm
nogo6Hu oHooBe.

. Kouto pasbupat pucka ot 3aryba Ha 4acT vnm Ha uenus
MHBECTMpaH kanuran.

. Llenswm ga yBenuuyat CTOMHOCTTa Ha CBOSiTa MHBECTMUMS 1 Aa
CV OCUrypsIT JoXo4 Npe3 npenopbyYaHus Nepuos Ha BrageeHe
Ha LieHHUTE KHWXa. .

. CybdoHa, KOWTO OTroBapsi Ha YycrioBusTa 3a cybdoHa 3a
[ATI0BO ydacTyve 3a repMaHcKu AaHbYHU LENN.
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MpenoptbyaH nepuoa Ha BnageeHe Ha akTUBUTE 5 roanHu.

Bpeme 3a ocbLuecTBABaHe Ha caenkuTe 3asBKK, KOUTO ca NOyYeHN 1
npuetn 0o 14:00 CET B paboTeH aeH, 0OMKHOBEHO e 6baaT
o6paborenn ¢ HCA 3a To3u AeH 3a oueHka (D). YpexxgaHeTo ce
M3BbPLLBA He Mo-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBH Pa3pelleH (rpyna A)




OCHOBHM KnacoBe akuum 1 Takcu

Taxca3a
Takca3a Takca3a Takca3a Takca3a MOCTUTHATH Takca3a Takca3a
3aIiC BaHe CDSC U3IIH3aHe yIpaBJieHHe pasmpe/ernetie pesyJraru aJIMHHUC TPHP aHE Kunac yInpaBJicHHEe
Kitac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) AKIUN (Makc.)

A 4,50% Hsma Hima 1,30% Hsama 20% 0,20% I A2 1,50%
B Hsma 4,00%* Hama 1,50% 1,00% Hsva 0,20%
C Hsma 1,00%? Hama 1,50% 1,00% Hsva 0,20% -
E 4,00% Hama Hama 1,25% Hsama 20% 0,20% - E2 1,50%
F Hsma Hama Hama 2,15% Hsama 20% 0,20% - F2 2,40%
G 3,00% Hava Hava 1,10% 0,40% 20% 0,20% - G2 1,35%
| Hsma Hava Hava 0,50% Hama 20% 0,10% - 12 0,60%
J Hsma Hava Hava 0,50% Hama 20% 0,06% - J2 0,60%
M Hsma Hava Hava 0,65% Hama 20% 0,10% - M2 0,70%
P Hsama Hama Hama 0,80% Hama 20% 0,20% - P2 0,95%
R Hsma Hama Hama 0,70% Hsama 20% 0,20% - R2 0,90%
T Hsma 2,00%* Hama 1,50% 1,00% Hsama 0,20% -
U Hsma 3,00%* Hama 1,50% 1,00% Hsma 0,20% -

*3a knacose akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuaara Takca 3a NoAyYeHU PE3YATaTH Y BCUUKM TaKCU, Pa3AWUHM OT T3 3a YNPaBAEHUE U MOAYUYEHW PE3YATATH,
0CTaBaT TakMBa, KAKBWTO Ca NOKa3aHW 3a CbOTBETHMS KAac akumMmn A, E, F, G, |, J, M, P 1 R (KOMTO He ca HaAMYHU 3a TO3K CyOdOHA).

1HamansiBa BCAKa rOAMHA, KaTo AOCTUra Hyna 4 roAMHU CAEA MHBeCTULMATA. 2HyAa caep 1 roavHa oT HBecTUumMATa. 3HamansBa BCsika roAMHa, KaTto AOCTUra HyAa 2 TOAMHU CAEA
MHBeCTULMATA.

4HamansBa BCSika rOAMHA, Karo AOCTUra HyAa 3 rOAMHU CAEA MHBeCTULMATA. Oropha Takca 3a noctiruati pesyarat MHaeke MSCI World. Tlepros na n3Mepsane Ha takcara 3a
nocTUrHa T pesystati: 1-roanwed neproa ot 1 despyapu - 31 aHyapu. [MbpBUAT NEPUOA 3a U3MEPBAHE Ha pesyATaTuTe Lie NpukAouKn Ha 31 aHyapu 2021 r. 3a MbAeH CMMCHK
Ha HaAMYHUTEe B MOMEHTa KAGCOBe akLiMW nocetete caira www.amundi.lu/amundi-funds.

24 Amundi Funds SICAV



https://www.amundi.lu/retail/EN/Amundi-Funds/(държава)/LUX/(подразд.)/PF20247

Japan Equity Engagement

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

Lermpa yBenu4in CTOMHOCTTa Ha Ballata MHBECTULIMA Mpe3 npenopbyaHus
nepvo Ha BJlageeHe Ha LeHHUTE KHKA.

UHBecTMUMN

CyohoHOBT €  (pMHaHCOB  MPOAYKT, KOWTO  romyrHpuampa
xapakrepuctukure Ha ECK cbriacHo uneH 8 ot PermameHrta 0THOCHO
OrMOBECTABaHETO Ha MHAOpMAaLI/S.

CybdhoHOBT MHBECTVPA OCHOBHO B LLMPOK HAGOP OT aKuMW Ha KOMMaHuu,
KouTO ca BasvpaHm U passmBaT OCHOBHIA C1 BU3HEC B AMOHMS.

CybdhoHabT Moxe da uHsecTvpa Ao 10% ot aktvewre cum B apyrv MNKIMLK n
KA.

BeHumapk

CybhoHO BT Cce yrpaBrisiBa akTVBHO Bb3 OCHOBA Ha M LUeMM a HagmuHe
(crep, npunoxwvimute Takeu) nHaekca MSCI Japan Net Total Return Local
(oerumapka“) 3a mperopbuaHus MNepuod Ha BrafeeHe Ha akTvBUTE.
Cy0hoHOBT € C eKCro3Mius OCHOBHO KbM vBfatermre Ha GeHuvapka,
YrpaBrieHVETO My 0baye e AUCKPELIVOHHO M TOM LLE MHBECTUPA B U3daTerny,
KOWTO He ca BKItoyeHV B GeHumapka. CybdoHObT Habrnogasa puckoBata
eKcrosuumsi Mo OTHOLLEHVEe Ha GeHumapka M ce ovakBa CTerneHta Ha
OTKIDHeHMe oT GeHdMapka aa 6bae 3HaunTenHa. OcseH ToBa CYoPOHI BT
e nocounn BbeHumapka KaTo pedepeHTEH OGeHdMapk 3a LemmMTe Ha
PerrameHTta OTHOCHO OMOBECTsIBAHETO Ha MHdopMauws. BeHumapksT e
obUMpeH MasapeH WMHOEKC, KOWTO He MpaBW OUeHka WM He BKIouBa
KOMMOHEHTUTE CVB CbOTBETCTBYE C XapaKTEPVCTUKUTE HA OKOSHaTa cpena
1 cregoBaTerHo He e CbobpaseH C XapakTepucTUKUTE Ha oKorHaTa cpeaa,
npoMoTVpaHu oT cybdoHda. MHdopmaums OTHOCHO MeTOodororvATa,
u3ronseaHa 3a meuKCrsiBaHe Ha beHuvapka, Moxe fa ce Hamepu Ha
www.amundi.com

LOepuBatnBu

Cy0hoHO BT M3Mo3Ba AepvBaTVBYM 38 HAMarsiBaHe Ha pasfiMyHU PUCKOBE,
32 eheKTVBHO YrpaBneHe Ha NopTdosMo M KaTo HAYMH 3a NonydaBaHe Ha
eKcro3uuyst (ObiTa U KbCca) KbM pasrMyHy akTvBM, nasapu U apyrm
VHBECTULIVOHHW Bb3MOXHOCTM (BKIN. AEpVBaTYBI, KOUTO (DOKYCHpaT BbpXY
aKumm).

OcHoBHa BanyTa JPY.

Mpouec Ha ynpaeneHue

CyohoHO BT MHTErPUpa (haKTopUTE 3a YCTOMUVBOCT B MHBECTVLIMOHHMA CU
MPOLLEC, KaKTO € onmcaHo no-noapo6Ho B pasaen ,YCTOMIVBO MHBECTVPaHE"
Ha lMpocrekTa. VIHBECTULIVOHHVAT MEHUIKBP U3Monsea pyHaaMeHTarneH
aHarms, 3a Ja vsbepe akuMM Ha KOMNaHWM C Han-goGBbP cyeToBOAEH
GaraHc, aTpakTVBHa Bb3BPbLLLAEMOCT Ha MHBECTVPAHWA Kanutan v BUCOK
noTeHuvan 3a pactex VIHBECTULMOHHWAT MEHWOXKBP Ce aHraxupa C
YrpaBNEHVETO Ha TE3W KOMMaHuW, 3a Aa nogobpu pasnpederneHreTo Ha
kanuTana v npaktikute Ha ECK (ekorornyHo, couuanHo 1 kopriopaTvBHO
yrnpaeneHve). OceH ToBa, oT 10 mapt 2021r. cyddoHObT uerm fa
nocTurHe pedyrmat 3a ECK ot cBoeto noptdonmo, KOUTo € no-rorsm oT
T031 Ha Berumapka. Mpw onpenensiHe Ha pesyrmaTta 3a ECK Ha cybdoHia
n berumapka, npeactaBsiHeto Ha ECK ce oueHsBa ypes cpaBHsiBaHe Ha
CpeHoOTO MPeACTaBsiHe HA LiEHHATa KHUra CripsiMo oTpachia Ha u3gaters
Ha LIEHHV KHYDKa MO OTHO LLEHWE Ha BCEKW OT TpUTE XapakTepycTvkun Ha ECK
HA EKOMOrM4YHOTO, COLMANHOTO W KOPMOPaTVBHOTO yrpaBreHve. M36opbT
HA UEHHW KHW@ Ype3 M3ronsBaHeTo Ha metogororyata Ha Amundi 3a
orpefjernHe Ha pewtuHr 3a ECK Bsema nmpedswd  OCHOBHUTE
HeOnaronpuATHN BBL3AEUCTBAA OT MHBECTUUMOHHUTE pELLEHMST BBPXY
YCTOMUVBY (haKTOPU B 3aBUCUMOCT OT €CTECTBOTO Ha CybdoHaa.

UHBecTMumoHeH MeHnmkbp Amundi Japan.
TeXHUKM U UHCTPY MEHTU

Mom, Bwkte pasgen JomrHutenHa  MHGOpMauwsi  OTHOCHO
fAepvBaTvBUTE U TeXHVKMTE" 38 MHPOPMALMA OTHOCHO MaKcUMarHuiTe u
OYaKBaHUTE MPOMOpLMN Ha aKTvBUTE Ha CyboHaa, komTo Moxe fda bbaar
06eKT Ha hMHAHCOBM TPaHCAKUMW C LIeHHW KHMKA U cyarnose Ha oblga
BB3BPbLLAEMOCT

OCHOBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rnogeye UH@opMayusi.

o KoHueHTpauus o VHBecTuumoHeH doHa

o KoHTpareHt o JlukBmgHocT

* Banyra * YnpasreHve

o HeunsnbnHeHne * [lasap

* [lepvBatuen * OnepaTuBHM

o Akuusa o Puck 3a YCTOM4YMBOTO

o XemkvpaHe UHBECTMpaHe

MeTop 3a ynpaeneHue Ha pucka oeTu 3aabitkeHus.

I'InaHMpaHe Ha BawaTa MHBeCTUL 1A
Buwxme ,MHeecmupaHe & cybchoHOoseme" 3a rnoseye UHGhopMauUsi.

MpenopbunTenHo 3a nHBeCTUTOPY Ha ApebHO

+  C 6a30B0 No3HaHvie 3a MHBECTMPaHe BbB (POHAOBE W HUKaKbB Ui
OfpPaHWMyeH OnuT B WMHBECTMpaHeTo B cybdoHaa wrm nodobHu
doHaoBe.

. Kouto pasbupaT pucka oT 3aryba Ha 4acT WM Ha Lenms
VHBECTUPaH Kanurar.

+  CTpemsaum ce Aa yBermyaT CTOMHOCTTa Ha MHBECTULWMSITA CU 3a
npenopbYUTENHWA NEPUOL Ha BllaJeeHe Ha akTuBuTe.
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MpenoptbyaH nepvoa Ha BnageeHe Ha akTMBUTe 5 roauHu.

Bpeme 3a ocbLyecTBABaHe Ha cAernkute 3asiBKu, KOMTO Ca MOJyYeH! 1
npvetn go 14:00 CET B paboteH AeH, oOukHOBEHO LWe OGbaaT
obpaborenn ¢ HCA Ha creppawms AeH 3a oueHka (D+1). YpexaaHeTo
Ce U3BbpLLBA HE NO-KbCHO OT D+4

TpaHcdep HaBbTPe/HaBBH Pa3pelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUTHATH Takca3a Takca3a
3aIicBaHe CDSC U3IH3aHe yInpaBJieHHe pasnpe/eneHie pe3yaTatu AJIMUHUC TPHP aHE Knac yTnpaBlicHHE
Knac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (MaKc.) AKIIH (Makc.)

A 4,50% Hsva Hsva 1,40% Hsma 20,00% 0,20% A2 1,65%
B Hsma 4,00%! Hsma 1,65% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 1,65% 1,00% Hsma 0,20%
E 4,00% Hsva Hsma 1,10% Hsma 20,00% 0,20% E2 1,35%
F Hsma Hsva Hsma 2,20% Hsma 20,00% 0,20% F2 2,45%
G 3,00% Hsma Hsama 1,10% 0,35% 20,00% 0,20% G2 1,35%
| Hsma Hsma Hsama 0,70% Hsama 20,00% 0,10% 12 0,80%
J Hsma Hsma Hsama 0,70% Hsama 20,00% 0,06% J2 0,80%
M Hsma Hsma Hsama 0,65% Hsama 20,00% 0,10% M2 0,70%
P Hsma Hsva Hima 0,80% Hima 20,00% 0,20% P2 0,95%
R Hsma Hsva Hima 0,70% Hima 20,00% 0,20% R2 0,85%
T Hsma 2,00%3 Hsama 1,65% 1,00% Hsma 0,20%
] Hsma 3,00%* Hima 1,65% 1,00% Hsma 0,20%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTH Pe3yATaTi U BCUUKU TakCH, Pa3AMYHM OT Ta3u 3a ynpaBAeHWE W MOCTUrHaTU pesyaTat,
ocTaBaT TakMBa, KakBUTO Ca NoKa3aHu 3a CbOTBETHUTE knacoBe akuMK A E, F, G, 1, J, M, PuUR.

1HamansBa BCsika FOAMHA, KaTo AOCTUra HyAa 4 FrOAMHM CAEA MHBECTUUMATA. 2HyAaa caep 1 roavHa OT MHBecTULMATa. 3HamansBa BCAKa FOAMHA, KaTo AOCTUra HyAa 2 FTOAMHU CAeA
MHBECTULMATA.

“HamanaBsa BCAKa rOAMHa, KaTo AOCTHra HyA@ 3 TOAMHM CAEA UHBeCTULMATA. OTopHa TAKca 32 TTOCTUTHATH pe3ynrary Mhaeke MSCI Japan Net Total Return Local. [leprionna
V3MEPBAHE Ha TAKCATA 32 [IOCTUIHATH Pe3y/ITary: 1-roauweH nepuoa ot 1 despyapn Ao 31 siHyapu. MbpBUAT NEPHOA 3@ U3MEPBAHE Ha PE3yATaTUTE LLe NPUKAtOUN Ha 31 aHyapu
2020 r. 3@ MbAEH CMMUCHK HAa HAAMUHWTE B MOMEHTa KAGCOBE akLm nocetete caita www.amundi.lu/amundi-funds.
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Japan Equity Value

Ll,en N NHBECTULUMOHHA MOJTUTUKA
Len

lMocTuraHe Ha ObMrocpOYeH KanuTarnos PacTex.

WUHBecTMLMK

Cy0hoHO BT MHBECTMPA OCHOBHO B SIMOHCKM aKLIMK.

[Mo-KkoHKPEeTHO, CyBGOHOBLT MHBECTVPA Halk-Marko 67% OT akTvBuUTe CU B
aKUMM HA KOMMAHWK, YWETO CefianmLLe UM OCHOBEH GU3HEC ce HamumpaT B
AnoHws.

CriasBalkv TOpHUTE MONMTVKY, CYO(OHILT MOXe CbLUO [A VMHBECTVPA B
OpYri akUmm, CBbP3aHM C akumm MHCTPYMEHTH, KOHBEPTVPYEMI obrraumm,
obrvraumn, MHCTPYMEHTY Ha MapuYHUA Masap W Oeno3vTv, U Moxe Ja
uHsecTvpa Ao 10% ot HeTHuTe akTvem B MNMKAMLK/ITIKA.

BeHumapk

CybdhoHOBT Ce yMpaBrsiBa akTMBHO Bb3 OCHOBA HA W Ler Ja HaaMuHe
(creq mpunoxumunte Takeu) mHoekca Topix Tokyo SE (,6eHumapka®) 3a
nperopbyaHust nepuof Ha BrajeeHe Ha aktvBute. CyBdoHObT € C
€KCNo3uLIs OCHOBHO KbM M3paTermre Ha GeHUMapka, ynpaBreHreTo My
obave e AUCKPELMOHHO 1 TOW LLE MHBECTVPA B W3natesm, Koo He ca
BKIto4eHN B BeHumapka. CyogoHabT Habnoaaea puckoBaTa exkcrosuis
no OTHOLLEHVE Ha BeHdMapka U ce ouakBa CTeneHTa Ha OTKIIOHEHVe OT
6eHumapka ga 6bae 3HauuTenHa.

[epuBatnBu

CyohoHOBT MOXe [Jda uwerofisBa [JepvBaTvBU 32 HamassiBaHe Ha
PasnM4HUTE PUCKOBE U1 3a eCPeKTVBHO yrpaBreHve Ha noptdponmo.

OcHoBHa BanyTa JPY.

Mpouec Ha ynpaeneHue

CyohoHO BT MHTErPUpa (haKTopUTE 3a YCTOMUVBOCT B MHBECTVLIMOHHMA CU
MpoLIeC 1 B3eMa MpeaBWd, OCHOBHUTE HEGIAronpusiTHA BL3AEVCTBIA OT
MHBECTULVOHHUTE PELLEHWsT MO OTHOLLEHME Ha YycTomumBuMTE (haKTopw,
KaKTo € MocoYeHo Mo-nogpobHo B pasden .YcTonuvBa MHBECTMUMA® Ha
npocrekTa. IHBECTULIMOHHIAT eKMN aKTVBHO YrpaBImBa noprcormoTo Ha
cybdoHOa, KaTo M3MNon3Ba MoJen Ha noadop Ha akuum (0THoJy Harope),
YVSITO Len e Aa u3bepe aKumm, KOUTO M3rnexaaT noaUeHeHW.

MHBecTMuMoHeH MeHMmKBbP Resona Asset Management Co. Ltd.
TeXHUKM U UHCTPY MEHTU

Mo, Bwkte pasgen JombrHutenHa — MHGopMauwsi  OTHOCHO
JepvBaTvBUTE N TeXHVKWUTE" 3a MHAOPMaLWsi OTHOCHO MakcuMarnHuTte u
OYaKBaHUTe MPOMopLMK Ha aKTvBUTE Ha cyboHaa, KoMTo MoXe Aa 6baar
00eKT Ha (PMHAHCOBW TPaHCaKUMM C LIEHHW KHDKA U cyanoBe Ha obuwg|
Bb3BPbLLAEMOCT.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckoseme* 3a riosede UHGopMayust.

o KoHueHTpauus o VHBecTUUMoHeH doHA

o KoHtpareHt o JlukBmgHoCT

* Banyra * YnpaBrneHve

o HensnbnHeHve » Masap

o [lepvBaTuBun * OnepaTvBHM

o Akums o Puck 3a YCTOM4YNBOTO
o XemkvpaHe MHBECTUPaHe

MeTopa 3a ynpaerieHue Ha pucka MoeTun 3apgbrokeHus.

I'InaHmpaHe Ha BawlaTta MHBeCTuuunA

Buxme ,MHeecmupaHe 8 cybghoHOoseme* 3a roseye UHGhopMaUusi.

MpenopbunTenHo 3a MHBECTUTOPU Ha ApebHO

. C 6a30B0 No3HaHWe 3a MHBECTVPaHe BbB POHA0BE U HUKaKbLB
Unmn orpaHnyeH onuT B MHBECTMPaHeTo B CybdhoHaa uim noaobHm
doHaoBe.

. Kowuto pasbupaT pyicka oT 3aryba Ha YacT Wi Ha Lenms
MHBECTVpaH KanuTan.

. CTpemsium ce Aa yBermyaT CTOMHOCTTa Ha MHBECTULMATA CU 3a
npenopbYUTENHUSA NEePYOA Ha BriafileeHe Ha akTUBUTE.

. Cyb6boHa, KolTo 0TroBaps Ha ycroBusiTa 3a cybdoHz 3a
AANOBO y4acTHe 3a repMaHCKu AaHbYHU Lienn.

OCHOBHM KnacoBe akuum 1 Takcu

MpenopbyaH Nneproa Ha BriageeHe Ha akTuBuTe 5 roavHun.

Bpeme 3a ocbLuecTBABaHe Ha caenkuTe 3asBKK, KOUTO ca NOSyYeHN 1
npvet go 14:00 CET B paboTeH AeH, 06vKHOBEHO e 6baat
o6paborenn ¢ HCA Ha criegpawws oeH 3a oueHka (D+1). YpexaaHeTo
Ce M3BbpLUBA He MNO-KbCcHO oT D+4

TpaHcdep HaBbTPe/HaBBH Pa3pelleH (rpyna A).

Taxcasa
Takca3a Takca3a Takca3a Takca3a MOCTUTHATH Takca3a Takca3a
3aIiC BaHe CDSC H3JIH3aHe yIpaBJieHHe pasmpe/erneHue pe3yJraru AJIMUHUC TPHP aHE Kunac yIpaBJieHHe
Knac (Maxc.) (Makxc.) (Makxc.) (Maxc.) (Makxc.) (Maxc.) (Maxc.) AKLUK (Makxc.)
A 4,50% Hsma Hsma Hsma Hsma Hsma 0,20% I A2 1,50%
B Hsama 4,00%* Hama 1,50% 1,00% Hsama 0,20% -
C Hsama 1,00%? Hsama 1,50% 1,00% Hsama 0,20% -
E 4,00% Hsma Hsma Hsma Hsma Hsma 0,20% - E2 1,50%
F Hsama Hama Hsama Hsama Hsama Hsama 0,20% - F2 2,40%
G 3,00% Hama Hsama Hsama 0,40% Hsama 0,20% - G2 1,35%
I Hama Hama Hama Hsama Hama Hsama 0,10 % - 12 0,80%
J Hsma Hsma Hsma Hama Hsma Hama 0,06% - J2 0,80%
M Hama Hama Hsiva Hsma Hsiva Hsma 0,10% - M2 0,70%
P Hama Hama Hsiva Hsma Hsiva Hsma 0,20% - P2 1,00%
R Hama Hsama Hsma Hsima Hsma Hsima 0,20% - R2 0,90%
T Hsma 2,00%° Hsima 1,50% 1,00% Hsma 0,20% -
U Hsama 3,00%* Hama 1,50% 1,00% Hsama 0,20% .

*3a knacose akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NoAyYEHU PE3YATaTH Y BCUUKM TaKCU, Pa3AUUHM OT T 31 3a YNPaBAEHUE U MOAYUYEHW PE3YATATH,
0CTaBaT TakMBa, KAKBWTO Ca NOKasaHW 3a CbOTBETHMS KAac akumMmn A, E, F, G, |, J, M, P R (KOMTO He ca HaAYHU Npu T03u CYBPOHA).

1HamansiBa BCAika FOAMHa, KaTo AOCTUra HyAa 4 roAVHM CAeA MHBECTULMATA. 2Hyna caep 1 roavHa oT uHBecTUUMATa. 3HamansBa BCska roAMHa, KaTto AocTura HyA@ 2 FTOAVHU CAeA

MHBECTUUUATA.

4HamansiBa BCSIKa rOAMHA, KaTo AOCTWra HyAa 3 FOAMHU CAEA MHBECTULMATA. 3@ MbAEH CNUCHK Ha HAaAWYHUTE B MOMEHTa KAGCOBE aKLMK NoceTeTe caita

www.amundi.lu/amundi-funds.
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Pioneer Global Equity

Ll,en N MHBECTULMOHHA MNOJTUTUKA

Len
Crapae ce pda yBenuMuM cCToMHOCTTa Ha Balata wHBecTMUMs npes3
nperopbYaHs Nepuos, Ha BraaeeHe Ha LIEHHUTE KHIDKA.

UHBecTMLMK

CyOhoHO BT MHBECTMPA OCHOBHO B aKLMM HAa OPYKeCTBa OT LIENA CBAT.
CyodoHObT MOXe [a WHBECTMpA B LMpOK Habop OT cektopu W
MPOMULLINIEHOCTM.

CyodoHabT Moxxe fa uHsectpa go 10% ot aktveute cu B Apyrv MKA n
MKATILIK.

BeHumapk

Cy6hoHOBT Ce yrpaBrisiBa akTVBHO Bb3 OCHOBA Ha W LEnM Ja HagMuHe
(cren mpunoxwvmute Takcy) mHoekca MSCI Word (,6eHuvapka®) 3a
nperopbYaHwst nepwos Ha BrefeeHe Ha akTvBute. CyodoHObT e ¢
eKCro3ULsi OCHOBHO KbM M3faTermre Ha GeHuUMapka, ynpaBreHveTo My
obave e AUCKPELMOHHO M TOW LUE MHBECTVPa B M3daTenu, KOUmo He ca
BKIto4eHn B BeHumapka. CybdoHabT Habnogaea pyckoBaTa eKkcrosvuys
no OTHOLLEHVE Ha BeHdMapka U ce ouakBa CTeneHTa Ha OTKIIOHeHVe OT
6eHuMapka oa Obae 3HauuTernHa.

LOepuBatnBu

Cy6hoHO BT M3rori3Ba AepyBaTYBM 32 HAMarkBaHe Ha Pa3nyHN PUCKoBe,
3aedheKTVBHO yrpaBreHVe Ha NopTAOIIMO U KaTo HAYMH 3a NofydaBaHe Ha
eKcro3uuyst (ObiTa U Kbca) KbM pasrMuHy akTvBK, nasapy U Apyrm
VHBECTULIVOHHWN Bb3MOXXHOCTM (BKI. AEPVBATVBM, KOUTO hOKYCHpaT BPXY
aKuum nobmeH Ha BanyTa).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaeneHue

CyboHObT  uHTErpupa  daktopute 3a  YCTOMYMBOCT B
MHBECTULMOHHUS CU Mpouec W B3emMa Mpeasua OCHOBHUTE
He6GnaronpusTHU Bb3AEWCTBUA OT MHBECTULMOHHWUTE peLleHus Mo
OTHOLWIEHME Ha YycTonumBuTe AKTOPU, KaKTO € MOCOYEeHO Mo-
nogpobHo B pasgen ,YcToMdvMBa WHBECTMUMS® Ha npocnekTa.
MHBECTULMOHHUAT MEHUIXbP U3MNon3Ba (PyHAAMeHTarneH aHanus
Ha OTAEeNHW usgaTenu 3a onpefensHe Ha akuuuWTe ¢ Han-gobpure
AbITOCPOYHM NEPCNEKTMBU.

MHBecTMumoHeH meHnmkbp Amundi Asset Management US, Inc.
TeXHUKN N UHCTPY MEHTU

Mom, Bwkte pasgen JommHutenHa  uMHGOpMauwsi  OTHOCHO
JepvBaTVBUTE N TEXHVKUTE" 3a MHChOPMaLWst OTHOCHO MakcuMarHuTe u
OvaKBaHUTE MPOMOPLIMM Ha aKTVBUTE Ha CyBdhoHaa, KoUTo Moxe Aa 6baaT
00eKT Ha (PMHAHCOBM TpaHCaKUMM C LIEHHW KHKa M CyarnoBe Ha obuig
BbH3BPbLLLAEMOCT.

OcHoBHM puckoBe
Buxme ,OnucaHusi Ha puckoseme” 3a rnogeye UHgopMayusi.
o KoHueHTpaums o XemxupaHe
o KoHtpareHt o VHBeCcTUUMOHEH hoHA

* Banyra » JlvkBngHoCT

* HeusnbnHeHve * YnpaBrneHve

o [lepvBaTvBun » MMasap

* HoBoBb3HMKBA LM Na3apu * OnepaTvBHM

o AKums o Puck 3a YCTOM4YNBOTO
nHBECTMPaHe

Metoa 3a ynpaerieHue Ha pucka [MoeTun 3agbrokeHus.

I'InaHmpaHe Ha BallaTta MHBeCTULU A

Buxme ,MHeecmupaHe 6 cybghoHOoseme" 3a rnogeye UHGhopMauusi.

MpenopbunTenHo 3a MHBECTUTOPU Ha ApebBHO

e  C 6a3oBO nosHaHWe 3a MHBECTMPaHE BbB (DOHOOBE U HUKAKLB
UMW OrpaHMYeH OnMuT B WHBECTUpaHeTo B cybdoHma wnu
nono6Hu oHooBe.

. Kouto pasbupat pucka oT 3aryba Ha 4yacT unm Ha uenus
MHBECTMPAH KanuTan.

e CTpemsum ce fa yBenuyaT CTOMHOCTTA Ha WHBECTULMUSTA CU
3a NpenopbYMTENIHYA NEepWo Ha BriageeHe Ha akTuBumTe.

e CybdoHa, KOUTO OTroBaps Ha ycrioBusiTa 3a cybdoHg 3a
ASNoBO y4acTHe 3a repMaHcKu JaHbYHM Lenu.

OCHOBHM KIacoBe aKkLumM 1 Takcu

Mpenopb4aH Nneproa Ha BriageeHe Ha akTuBuTe 5 roanHu.

Bpeme 3a ocbLyecTBABaHe Ha cAernkute 3asiBKW, KOMTO Ca MOJTyYeHU 1
npuet go 14:00 CET B paboteH AeH, obukHoBeHo L 6baat
obpaborenn ¢ HCA 3a T03n AeH 3a oueHka (D). YpexpaHeTo ce
M3BBPLLUBA HE MO-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBH Pa3pelleH (rpyna A)

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUrHATH Takca3a Takca3a
3aIiC BaHe CDSC M3JIM3aHe YIpaBJIeHHE pasmnpenenenue pesynTatu aJIMUHKC TPUP aHE Knac YHIpaBJIeHHE
Kitac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Maxc.) KA (Makc.)
A 4,50% Hsma Hsma 1,65% Hsma 20,00% 0,20% A2 1,80%
B Hsva 4,00%! Hsma 1,50% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsva 1,50% 1,00% Hsama 0,20%
E 4,00% Hsva Hsva 1,25% Hsva 20,00% 0,20% E2 1,50%
F Hsma Hsva Hsva 2,15% Hsva 20,00% 0,20% F2 2,40%
G 3,00% Hsva Hsva 1,35% 0,40% 20,00% 0,20% G2 1,60%
| Hsma Hsma Hsma 0,60% Hsma 20,00% 0,10% 12 0,70%
J Hsma Hsma Hsma 0,60% Hsva 20,00% 0,06% J2 0,70%
M Hsma Hsma Hsma 0,65% Hsma 20,00% 0,10% M2 0,70%
P Hsma Hsma Hsma 0,80% Hsma 20,00% 0,20% P2 0,95%
R Hsmva Hsva Hsma 0,70% Hsva 20,00% 0,20% R2 0,90%
T Hsma 2,00%3 Hsma 1,50% 1,00% Hsama 0,20%
] Hsma 3,00%* Hsma 1,50% 1,00% Hsma 0,20%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTW Pe3yATaTi U BCUUKW TakCH, Pa3AYHUK OT Ta3u 3a ynpaBAeHWE W MOCTUrHaTU pesyaTat,

OCTaBaT TakuBa, KAaKBWTO Ca NoKa3aHW 3a CbOTBETHUTE KAacoBe akuMU A E, F, G, |, J, M, PuR.

1HamansBa BCAKa roAnHa, Kato AOCTUra HyAa 4 roOAMHU CAEA MHBECTULMATA. 2HyAa cAeA 1 roAvHa OT MHBecTUupMATa. 3HamanaBa BCAKa roAMHa, KaTto AOCTUra HyAa 2 TOAMHU CAEA

MHBECTUUUATA.

4HamanfABa BCAiKa FOAMHa, Kato AOCTUra HyAa 3 rOAMHU CAEA MHBeCTUUMATa. OropHa Takca 3a noctiraaT pesyntat MHaeke MSCI World. Tleprojt Ha n3Mepsane Ha Takcarta 3a
HOCTUrHATH pe3yntaTu: 1-roauwen nepuoa ot 1 pespyapun — 31 aHyapu. [TbpBUAT NEpUOA 3a U3MEPBaHE Ha pesyATaTuTe Le NpuKAtoUM Ha 31 aHyapu 2020 r. 3a MbAeH CNUCHK
Ha HaAMYHUTEe B MOMEHTa KAGCOBe akLMW nocetete caira www.amundi.lu/amundi-funds.
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Pioneer US Equity Dividend Growth

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

Crapae ce fOa ysermuu cToMHOCTTa Ha Balwara uHBecTMUMR npes
nperopbyYaHs Nepyoz Ha BIageeHe Ha LIEHHUTE KHIDKA.

UHBecTMLMK

CybhoH BT € (hMHAHCOB MPOAYKT, KOMTO NONynsipvaupa xapaKTepucTvkmTe
Ha ECK cbrrnacHo yneH 8 ot PernameHta OTHOCHO OMOBECTABAHETO Ha
MHGpopMaLIA.

CybdhoHOBT MHBECTVPA OCHOBHO B LLMPOK HAGOP OT aKuMW Ha KOMMaHuu,
KouTo ca GasvpaHu unm pa3svBaT ocHoBHUA cu 6usHec B CALL n kouto
rpeafaraT NepecrekTvByY 3a U3nrallgHe Ha AVBUOEHTU.

Cy6choHabT Moxe Aa nHBecTupa Ao 20% OT CBOUTE aKkTUBU B LIEHHU
kHwka ot wusgatenn, u3BbH CALL  OrpaHuuyeHneTo BBPXY
MHBECTULMMTE B HEaMEpPWKaHCKM m3gaTenu He obxBalla LEHHU
KHWKa Ha kaHagcku nsgatenn. CY6coHabT Moxe nHesecTupa 4o 5%
OT CBOWTE aKTUBM B HOBOBB3HMKBALLUM Ma3apy U MOXe Ja MoTbpcu
eKcno3uumusa Ha HeaBWKUMU MMoTU. CyboHABT MOXe Aa MHBECTUPA
0o 10% o1 ceouTe akTUBM B 06 NuraLMm oT NoaMHBECTULIMOHEH Klac
1 80 20% B KOHBEPTUPYEMU LIEHHM KHMKA.

CybdhoHabT Moxe fAa nHeecTvpa Ao 10% ot aktveute cv B gpyrv KA n
MKATMLIK.

BeHumapk

CybdhoHO BT Ce yMpaBsiBa akTMBHO Bb3 OCHOBA Ha W Lenv Aa HagMuHe
(cren npunoxwvmuTe Takew) nHaekca Russell 1000 Value (,6eHumapka”) 3a
nperopbyaHust Mepuos Ha BrajeeHe Ha akTvBute. CybdoHObT € C
EKCTo3ULM OCHOBHO KbM M3faTenvTe Ha GeHUMapka, yrnpaBreHueTo My
obave e AVCKPELMOHHO 1 TOW LLE MHBECTVPa B W3natesm, Koo He ca
BKItoYeHN B BeHumapka. CyodoHabT Habnoaaea puckoBaTa exkcrosuis
no oTHoLLEeHVe Ha BeHuMapka 1 ce oyakBa CTEMEHTa Ha OTKIIOHEHVe OT
beHumapka ga 6bge 3HauurenHa. OcBeH ToBa CyBdOHOLT € nocoymn
BerdMapka kaTo pedpepeHTeH GeHumMapk 3a uermTe Ha Perramenta
OTHOCHO OrOBECTABaHETO Ha WHpopMaums. BerdivapkbT e obumpeH
nasapeH VMHOEKC, KOWTO He MpaBu OLEHKA U He BKITI0YBa KOMIMOHEHTUTE
CV B CbOTBETCTBME C XapaKTEpUCTVKUTE HA OKorHata cpeda W
cnefoBaTeNHO He e cbobpaseH C XapakTepUCTUKUTE Ha OKoNHaTa cpeaa,
npoMoTVpaHu ot cybdoHda. MHbopmMaums OTHOCHO MeTodosIorATa,
u3ronseaHa 3a usducrrBaHe Ha BeHuvapka, Moxete ga Hamepure Ha
aapec www.amundi com

DepuBatneu

CyohoHO BT U3MoSI3Ba AepvBaTVBM 3@ HAMarsBaHe Ha Pa3rivyHU PUCKOBE,
33 eheKTVBHO YMpaBneHve Ha NopTdoIMOo 1 KaTo HAYMH 3a NorydaBaHe Ha
eKcro3uuyst (ObiTa U Kbca) KbM pasiMyHy akTvBK, nasapy Wi apyrm
VHBECTVLIVIOHHW Bb3MOXHOCTU (BKI. AAepuyBaTVBY, KOUTO hOKYCHpaT BBPXY
aKuum).

OcHoBHa Banyta USD.

Mpouec Ha ynpaeneHue

CyboHobT  uHTErpupa  aktopute 3a  YCTOMYMBOCT B
MHBECTULMOHHUSA CU MpoLEec, KakTo € onucaHo no-noapobHo B
pasgen ,YCTOM4MBO MHBECTUpaHe“ Ha MpocnekTa.
MHBECTULMOHHUAT MEHUDXbP W3MOS3Ba CTUI Ha WHBECTUPAHE,
OpPVEHTUPaH KbM ,CTONHOCT", NPY KOWTO Ce TbPCSAT KOMMaHU1, YNIATO
KYPC Ha akLunTe € OTHOCUTESTHO HUCHK CMPSIMO APYrn KpUtepun 3a
u3MepBaHe Ha CTOMHOCT unm 6usHec noteHyman. MIHBECTULVOHHUAT
npouec ce ABWXM OT pyHAaMEHTasHO 1 KONMMYECTBEHO MPOYYBaHe.
Ot 10 mapt 2021 r. noadoHabT ce cTpemMu da nocturHe ESG
pesynTtaTt oT CBOETO NOPTAONIMO MO - FONsiM OT TO3M Ha BeHUmapka.
Mpwv onpenensHe Ha pesynTaTta 3a ECK Ha cy6doHaa nbeHnumapka,
npeactaBsiHeTo Ha ECK ce oueHsiBa Ypes cpaBHsBaHe Ha CpefHOTO
npeAcTaBsiHe Ha LieHHaTa KHUra cnpsiMo oTpacbria Ha usgaTens Ha
LIEHHW KHIXa Mo OTHOLLEHWE Ha BCEKW OT TPUTE XapakTepUCTUKKN Ha
ECK Ha ekonorn4HoTo, coumanHoTo 1 KOpnopaTUBHOTO yrpaBrieHue.
M360pbT Ha Lie HHY KHUXKa Ype3 13MoM3BaHETO Ha METOAoNorusTa Ha
Amundi 3a onpegensHe Ha peutuHr 3a ECK B3ema npeasun
OCHOBHUTE HebGraronpusTHU Bb3OEWCTBUS OT WHBECTULMOHHUTE
peLLeHus BbPXY YCTOWYMBY (haKTOpW B 3aBUCMMOCT OT eCTECTBOTO
Ha cybdoHaa.

MHBecTMUMOHeH MeHMmKBbP Amundi Asset Management US, Inc.
TeXHUKN N UHCTPY MEHTU

Mo, Bwkre pasgen JombrHutenHa — MHGopMauust  OTHOCHO
JepvBaTvBUTE U TEXHUKUTE" 3a MHCGOPMALIE OTHOCHO MakCUMMarnHute 1
oYaKBaHUTE MPOMNopLMK Ha akTvBUTE Ha CybdoHaa, KouTo Moxe Aa bbaat
00eKT Ha (PMHAHCOBM TPaHCaKUMM C LIeHHN KHDKA 1 cyanoBe Ha obua
Bb3BPbLLAEMOCT.

OCHOBHMU puckoBee

Buxme ,OnucaHusi Ha puckoseme” 3a rogeye UHgopMayusi.
o KoHueHTpaums o /IHBEeCTUUMOHEH hoHA
o KoHtpareHt » JlvkBugHoCT

* Banyra * YnpaBrneHue

* HeusnbnHeHve » MNa3ap

* [lepvBatuen » OnepaTvBH®

o Akuus o Puck 3a YCTOM4YNBOTO
o Xemivpane MHBECTMPaHe

Metoa 3a ynpaerieHue Ha pucka [MoeTun 3agbrokeHus.

I'InaHMpaHe Ha BallaTta NMHBeCTULU A

Buxme ,MHeecmupaHe & cybghoHdoseme* 3a roseye UHGhopMauUsi.

MpenopbunTenHo 3a MHBECTUTOPU Ha ApebHO

e C 6a3oBO No3HaHWe 3a MHBECTMpPaHe BbB (POHOOBE U HUKAKbB
UMW OrpaHWYeH OMuT B WHBECTUpaHeTo B cybdoHma wnm
nogo6Hu oHooBeE.

. Kouto pasbwupart pwucka oT 3aryba Ha yacT unm Ha uenus
WHBECTVPaH KanuTan.

e CTpemsum ce fa yBenuyaT CTOMHOCTTA Ha MHBECTMLMATA CU
3a NpenopbYMTENHNA NEepWoa Ha BriafeeHe Ha akTuBumTe.

e CybdoHa, KOUTO OTroBaps Ha ycroBuaTa 3a cydbdoHa 3a
AANoBO y4acTHe 3a repMaHCKu JaHbYHM LENN.
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I'Ipenop'btlaH nepuon Ha BrnageeHe Ha akTuBuTe 5 roamHn.

Bpewme 3a ocbLiecTBABaHe Ha caenkuTe 3asBKu, KOUTO Ca MoSly4eHn
npuetn go 14:00 CET B paboTteH geH, obukHoBeHO LWwe 6baar
obpaborenn ¢ HCA 3a T103n geH 3a oueHka (D). YpexaaHeTo ce
M3BbpLUBA He NO-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBH Pa3pelleH (rpyna A)




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUTHATH Takca3a Takca3a
3aIicBaHe CDSC U3IH3aHe yInpaBJieHHe pasnpe/eneHie pe3yaTatu AJIMUHUC TPHP aHE Knac yTnpaBlicHHE
Knac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (MaKc.) AKIIH (Makc.)

A 4,50% Hsva Hsva 1,50% Hsma 20,00% 0,20% A2 1,65%
B Hsma 4,00%! Hsma 1,50% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 1,50% 1,00% Hsma 0,20%
E 4,00% Hsva Hsma 1,25% Hsma 20,00% 0,20% E2 1,50%
F Hsma Hsva Hsma 2,15% Hsma 20,00% 0,20% F2 2,40%
G 3,00% Hsma Hsama 1,35% 0,40% 20,00% 0,20% G2 1,60%
| Hsma Hsma Hsama 0,60% Hsama 20,00% 0,10% 12 0,70%
J Hsma Hsma Hsama 0,60% Hsama 20,00% 0,06% J2 0,70%
M Hsma Hsma Hsama 0,65% Hsama 20,00% 0,10% M2 0,70%
P Hsma Hsva Hima 0,80% Hima 20,00% 0,20% P2 1,00%
R Hsma Hsva Hima 0,70% Hima 20,00% 0,20% R2 0,90%
T Hsma 2,00%3 Hsama 1,50% 1,00% Hsma 0,20%
] Hsma 3,00%* Hima 1,50% 1,00% Hsma 0,20%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTH Pe3yATaTi U BCUUKU TakCH, Pa3AMYHM OT Ta3u 3a ynpaBAeHWE W MOCTUrHaTU pesyaTat,
ocTaBaT TakMBa, KakBUTO Ca NoKa3aHu 3a CbOTBETHUTE knacoBe akuMK A E, F, G, 1, J, M, PuUR.

1HamansBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 rOAMHW CAeA MHBeCTUUMATA. 2HyAa cAaea 1 roamHa oT vHBecTUUMATa. 3HamansBa BCAKa roAuHa, Kato AOCTUra HyAa 2 rOAMHU CAeA
MHBECTULMATA.

4HamanfABa BCAIKa rOAMHa, Kato AOCTUra HyAa 3 rOAMHU CAeA MHBECTUUMATA. Oropha Takca 3a nociruat pesyntat MHaeke Russell 1000 Value. Tlepro/ na isMepBane Ha takcara
3a nocTUrHaTH pesyitati: 1-ropnweH nepuoa ot 1 gespyapu — 31 aHyapu. MbpBUAT NEPUOA 3a U3MEPBaHE Ha pesyATaTuTe Lie NpukAun Ha 31 sHyapu 2020 r. 3a MbAeH CNUMCBK
Ha HaAMYHWTE B MOMEHTa KAGCOBE aKLmMu nocetete caita www.amundi.lu/amundi-funds
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Pioneer US Equity ESG Improvers

Ll,en N MHBECTNLMNOHHA NOJTUTUNKA

Uen

CTtapae ce ga yBenun4u cTonHocTTa Ha BalwaTa uHeectul st npes
npenopbYaHUsi Nepuo Ha BriafeeHe Ha LIEeHHUTE KHIKa.

UHBecTMumnn

CybcoHABT € uHAHCOB MNPOAYKT, KOWTO nonynsipuauvpa
xapaktepuctukute Ha ECK cbrrmacHo uneH 8 oTr PermameHta
OTHOCHO OMOBECTABAHETO Ha MHpopMaLus.

Cy6hoHABT MHBECTMPaA OCHOBHO B LUMPOK Habop OT akuum Ha
KOMMaHUN, KOUTO ca CbC cedanuLle B UMM OCHOBHUAT UM GU3Hec
e B CbeanHeHuTe WATW.

Makap 4e MHBECTULMOHHUSIT MEHUXXKbP Ce CTPEMM Aa UHBECTMPA
B LUEHHU KHWka c peutuHr 3a ECK, He BCuYkM mHBECTULMM Ha
cybdoHda we mvat peuntuHr 3a ECK 1 BbB Bceku cryyaii TakvBa
MHBECTULMM HAMa Aa 6baaT noseye oT 10% oT cybdoHaa.

3a Te3n nHBecTULUMM Hama BanyTHU OrpaHnU4yeHus.

CnasBallku onucaHwute Mo-rope MonuTKKN, CYBMOHOBLT MOXe
CbLIO Aa WHBECTUPA B APYrY akLUW, MHCTPYMEHTW Ha Napu4HWS
nasap, genosutu, kakto u 4o 10% ot aktmeute cu B MNMKATMLUK 1
MKN.

BeHumapk

CybdoHObT ce ynpaBrsiBa akTMBHO Bb3 OCHOBa Ha M uenu ga
HagMWHe (crnep npunoxumuTe Takcu) wuHpoekca S&P 500
(,o0eHumapka“) 3a npenopbyYaHus Nepuwon Ha BriajeeHe Ha
aktvBuTe. Cy6doHABLT € C eKCrno3nL s OCHOBHO KbM u3gartenure
Ha 6eH4YmMapka, HO ynpaBleHUETO MY € AUCKPELIMOHHO U TOW Lie
MHBECTMpa B u3JaTernu, KOMTO He ca BKIOYEeHM B GeHumapka.
CyboHabT HabnogaBa puckoBaTa eKCrno3uuusi No OTHOLUEHWE
Ha OeHUMapka M ce o4vakBa CTeneHTa Ha OTKIIOHEHVe OT
6eHumapka ga 6bae 3HauuTtenHa. OcBeH ToBa cyodoHOBLT e
nocoynn benumapka kato pedepeHTeH beHUMapkK 3a uenute Ha
PernmameHTa OTHOCHO OMOBecCTsIBAaHETO Ha  WHdopmMauus.
BeHumapkbT € 06MpeH nasapeH NHAEKC, KOWTO He MPaBu OLieHKka
WM He BKMOYBA KOMMOHEHTUTE CUM B CbOTBETCTBME C
XapaKTepuCTMKUTE Ha OKONHaTa cpefa W crieJoBaTerniHo He e
cbobpa3eH C XxapakTepucTuKuTe Ha OKofHata  cpefna,
npoMoTuMpaHn  oT  cybdoHAaa. WNHdpopmauusa OTHOCHO
MeToJonorUsiTa, M3non3BaHa 3a u3vucrsBaHe Ha BeHumapka,
MOXe Aa ce Hamepu Ha www.amundi.com.

OepuBaTtuBu

CybhoHobT 13N0M3Ba AepVBaTVBM 32 HAMarnsBaHe Ha pasnuyHn
pvckoBe, 3a e PEeKTUBHO ynpaBrieHMe Ha NopTOIMO U KaTo HaYumMH
3a nonyyaBaHe Ha eKCno3uuus (ObJra UM Kbca) KbM pasfimyHu
aKTUBM, Nasapv UM ApYrn UHBECTULMOHHWN Bb3MOXHOCTU (BKI.
AepviBaTvBM, KOUTO POKyCHpaT BBPXY akuum).

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHue

CybcboHabT  wuHTerpupa  aktopute 3a  YCTOMMMBOCT B
MHBECTULIMOHHUA CU MpOLIeC, KaKTo € OMucaHo no-noApobHo B
pasgen ,YCTOM4MBO MHBECTUpaHe* Ha MpocnekTa.
MHBECTULMOHHUAT MEHVIKBP Ce CTpeMu Ja AocTaBsa anda, kato
MHBECTMpa B KOMMaHWM, KOUTO ca Mpuemanu, unu Le Bbanpuemar
noroxutenHa Tpaektopms Ha ECK B cBoA  6usHec.
MHBECTULMOHHUAT MEHUIKbP  MAEHTUULMPA UHBECTULMOHHU
Bb3MOXHOCTW, KOUTO ca Cbobpa3eHu C LuesnTa Ha reHepupaHeTo Ha
anda 4pes hokycupaHe BbpXy BKIOYBAHETO Ha AP YXEeCTBa, KOUTO
we 6bpmat cunHM aprymeHTu 3a ECK B 6Gbgele, kaTo
CbLUEBPEMEHHO Ce MHBECTVPAa M B KOMMAaHUW, KOUTO MOHaCTOSALLEM
ca cnevyenunu ESG nobeantenu B TEXHUTE CEKTOPU.

OcBeH ToBa cy6hoHABT ce cTpemMu ga nocturHe pesynrat 3a ECK
OT CBOETO MopTonmo, KOWTO € mno-ronsgim ot Bbenumapka. lMpu
onpenensiHe Ha pesyntata 3a ECK Ha cybdoHpa un BeHumapka,
npeactaBsiHeTo Ha ECK ce oueHsiBa Ypes cpaBHsiBaHe Ha CpefHOTO
npeAcTaBsiHe Ha LieHHaTa KHUra CrpsiMo oTpacbria Ha u3gaTens Ha
LIEHHV KHIXa Mo OTHOLLEHWE Ha BCEKW OT TPUTE XapakTepUCTUKUN Ha
ECKHa ekonormiHoTo, coumanHoTo 1 KOpnopaTUBHOTO ynpaBrieHue.
M360pbT Ha Lie HHY KHWXKa Ypes M3Mon3BaHETO HAa MeToAosorusiTa Ha
Amundi 3a onpegensHe Ha peutuHr 3a ECK Bsema npegsun
OCHOBHUTE HebGraronpusTHU Bb3OEWCTBUS OT WHBECTULMOHHUTE
peLLeHus BbPXY YCTOWYMBY (haKTOpW B 3aBUCMMOCT OT eCTECTBOTO
Ha cybdoHaa.

Mpw aHanu3 Ha ESG pesynTaTa cnpsiMo 6eH4mMapka, noadoHAbT ce
cpaBHsiBa ¢ ESG pesynrarta oT Hero cneq 20% OT Hal - HWUCKUTe
ESG HOMUHaIHW Lle HHY KHIXa ce U3KMoYBaT OT GeHUMapka.

UHBecTMUMOHEeH MeHMAXbpP Amundi Asset Management US, Inc.

TexHUKn M MHCTpyMeHTU Mors, BuwxkTe pasgen  JombnHutenHa
MHOpMAaLL M OTHOCHO AepvBaTUBUTE U TeXHWKUTE" 3a MHOopMaLLKs
OTHOCHO MakCMMaIHUTE W OYaKBaHWUTE MPOMOPLIMM Ha akTUBUTE Ha
cybdoHaa, kouto moxe fa 6baat 06ekT Ha hMHaHCOBYM TpaHCaKL un
C LIeHHM KHI>Ka 1 cyanoBe Ha obLia Bb3BPbLLAEMOCT.

OCHOBHM puUckoBe

Buxme ,OnucaHusi Ha puckogeme* 3a nogeye UHghopmauyus.
o KoHueHTpaums o /IHBECTUUMOHEH (hoHA
o KoHTpareHt o JlukBmgHocTt

* Banyra * YnpasreHve

o HeunsnbrHeHne o [lasap

» [lepvBatuen * OnepaTvBH®

o Akuusa o AKUMM C marka u cpegHa

nasapHa Kkanutanusauma

* Puck 3a YCTOM4YMBOTO
MHBECTMpaHe

o XemxvipaHe

MeTopn 3a ynpaBneHue Ha pucka NoeTun 3aabimke Hus.

ﬂﬂaHleaHe Ha BawlaTa MHBeCTuuun4d

Buxme MHeecmupaHe 8 cybghoHOo8eme* 3a noseye

UHopmayus.

MpenopbunTenHo 3a MHBECTUTOPU Ha Ape6HOo

. C 6a30B0 NMo3HaHVe 3a MHBECTUPaHe BbB (DOHAOBE U HUKAKbB
UNM OrpaHuM4eH ONWT B WHBECTMpaHeTo B cybdoHma wmm
nono6Hu oHooBe.

. Kouto pasbwupart pucka oT 3aryba Ha 4yacT unm Ha uenus
MHBECTMpaH kanuran.

. CTpemsiuy ce fa yBenuyaT CTOMHOCTTa Ha MHBECTULMSITA CU
3a NpenopbYUTENHKSI Nepuos Ha BrafieeHe Ha akTvBuTe.

. CybdoHa, KOWTO OTroBaps Ha ycrioBusiTa 3a cydbdoHz 3a
[ATI0BO ydacTyve 3a repMaHcKu AaHbYHU LeNu.
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MpenopbyaH nepuoa Ha BriageeHe Ha akTuBuTe 5 rogvHu.

Bpeme 3a ocblecTBABaHe Ha cpenkuTte 3asBKW, KOUTO ca
nonyy4eHun n npuetu o 14:00 CET B paboTeH AeH, 06VKHOBEHO Le
6baaT 06paboTeHn ¢ HCA 3a 1031 AeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLBA He MO-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBbLH PaspelleH (rpyna A)




OCHOBHM KracoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3za MOCTUTHATH Takca3a Takca3a
3aIiCBaHe CDSC H3JIH3aHEe yIpaBJieHHe pasnpeeleHie pesyJratu a/IMUHIC TPHP aHE Kunac yInpaBJicHHEe
Kiac (Makxc.) (Makxc.) (Makc.) (Makc.) (Maxc.) (Makxc.) (Maxc.) KUK (Maxc.)
A 4,50% Hsama Hsva 1,35% Hsma 20,00% 0,20% I A2 1,55%
B Hsva 4,00%? Hsva 1,35% 1,00% Hma 0,20%
C Hsva 1,00%2 Hsva 1,35% 1,00% Hama 0,20%
E 4,00% Hsama Hsva 1,15% Hsva 20,00% 0,20% - E2 1,35%
F Hsva Hsama Hsva 2,15% Hsma 20,00% 0,20% - F2 2,35%
G 3,00% Hsama Hsva 1,15% 0,35% 20,00% 0,20% - G2 1,35%
| Hava Hama Hava 0,60% Hsma 20,00% 0,10% - 12 0,70%
J Hsva Hsama Hsva 0,60% Hsma 20,00% 0,06% - J2 0,70%
M Hava Hama Hava 0,65% Hama 20,00% 0,10% - M2 0,70%
P Hava Hama Hava 0,80% Hama 20,00% 0,20% - P2 0,95%
R Hama Hsama Hama 0,70% Hsama 20,00% 0,20% - R2 0,90%
T Hama 2,00%3 Hama 1,35% 1,00% Hama 0,20% -
U Hsva 3,00%* Hsma 1,35% 1,00% Hava 0,20% -

* 3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NoCTUrHaTu pe3yATatv v BCUYKM TaKCK, Pa3AWUHM OT Ta3u 3a ynpaBAEHWe U NOCTUTHATU pesyATaTy,
OCTaBaT TakuBa, KaKBWTO ca MNoKa3aHW 3a CbOTBETHUTE KAacoBe akumMn A E, F, G, |, J, M, PuR.
1HamansiBa BCAKa roAMHa, Kato AOCTUra HyAa 4 roAMHU CAeA MHBeCTULMATA. 2HyAa caep 1 roavHa oT HBecTUumMATa. 3HamansBa BCKa roAMHa, Kato AOCTUra HyAa 2 FOAMHU CAeA

MHBECTUUMATA. HamansiBa BCAKA FOAMHAE, KaTo AOCTUra HyAa 3 rOAMHU CAEA MHBeCTUUMATa. OropHa Takca 3a noctiraa pesyntat MHaeke S&P 500. Tleprojt Ha n3mepsane Ha
TaKcaTa 3a MOCTUrHATH pesyitaTti: 1-ToAuWeH neproa ot 1 ¢pespyap - 31 sHyapu. MbpBUAT NEPUOA 3@ NOCTUrHATH PE3YATaTH LLLe NPUKAKYKM Ha 31 aHyapu 2021 r. 3@ MbAEH CNUCHK
Ha HaAMYHWTE B MOMEHTa KAacoBe akuuu nocetete caira www.amundi.lu/amundi-funds
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Pioneer US Equity Fundamental Growth

Ll,en N NHBECTULUMOHHA MOJTUTUKA
Len

Crapae ce fOa ysermuu cToMHOCTTa Ha Balwara uHBecTMUMR npes
nperopbyYaHs Nepyoz Ha BIageeHe Ha LIEHHUTE KHIDKA.

UHBecTMLMK

CyodhoHO BT € hMHAHCOB MPOJYKT, KOVTO MOMYrsipyBMpa XapakTepucTukuTe
Ha ECK cbrimacHo uneH 8 ot PermameHTa OTHOCHO OMOBECTABAHETO Ha
MHGpopMaLIA.

CybhoHOBT WMHBECTMPA OCHOBHO B LUMPOK Habop OT akuum Ha
KOMMaHuu, kouto ca 6a3upaHu Unm passuBaT OCHOBHUS ¢y BU3HeC B
CAL,

CybdoHabT Moxe Aa uHeecTupa Ao 10% oT akTvBuUTEe CU B ApYru
MK n NKUMALK.

BeHumapk

Cy6hboHAbT ce ynpaBnsiBa akTMBHO Bb3 OCHOBa Ha W Uenu aa
HagMuHe (cried npuroxwmute Takcu) wHoekca S&P 1000
(,beHumapka®) 3a npenopbYaHVs NEPVOA Ha BIlafeeHe Ha akTUBUTeE.
CybdhboHABLT € C eKCmo3uuWs OCHOBHO KbM u3gaTenure Ha
OeH4UMapka, ynpaBreHVeTo My obaye e OUCKPELMOHHO M TOW Lie
MHBECTMpPA B M3AATeNn, KOWUTO He ca BKIMOYeHW B GeHumapka.
CybdoHabT HabnogaBa puckoBaTa eKCrno3nLmua No OTHOLLEHME Ha
6GeHUMapka ¥ ce ovakBa CTeneHTa Ha OTKIoHeHWe oT 6eHuYMapka aa
6bae 3HauuTenHa. OceeH ToBa cyohoHABLT e nocounn beHumapka
KaTo pedepeHTeH BeHumapk 3a uenute Ha PernameHta OTHOCHO
ornoBecTABaHeTO Ha WHdopMauua. berumapkbT e oblwmpeH
nasapeH WHOEKC, KOWTO He MpaBW OUeHKa WM He BKo4YBa
KOMMOHEHTWTE CU B CbOTBETCTBME C XapaKTepUCTUKUTE Ha OKoNHaTa
cpepa v crnepgoBaTenHo He e cbobpaseH C XapakTepucTukuTe Ha
oKkonHaTa cpepa, NpomoTupaHu oT cybdoHaa. WHdbopmaums
OTHOCHO MeToaofioruaTa, Wu3nosidBaHa 3a uM3yuCrsiBaHe Ha
Benumapka, Moxe ga ce Hamepun Ha www.amundi.com

DepuBatneu

Cy6hoHO BT M3ror3Ba AepvBaTVBY 38 HAMAKBaHe Ha pPasruiHU PUCKOBE,
33 edpeKTVBHO YrpaBIeHVe Ha NOPTAIOIIMO 1 KaTo HAYMH 3a NosydaBaHe Ha
EKCro3vLUMA (ObJTa WM KbCa) KbM PasniMiHn akTvBY, Nasapy Ui gpyrv
VHBECTULIVOHHN Bb3MOXHOCTU (BKIN. AepvBaTVBY, KOUTO GhOKYyCHpaT BbPXY
aKumm).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaeneHue

CyodhoHO BT MHTErpUpa hakTopuTe 3a YCTOMYVBOCT B MHBECTVLIMOHHMA CU
MPOLIEC, KaKTO € ONMCaHo Mo-NoAPOGHO B pasaen ,YCTOMUVBO UHBECTVPaHE"
Ha [lpocrekra. WHBECTMLMOHHWAT MEHWIKbP W3ron3Ba CTWN Ha
VHBECTVPaHe, OPUEHTUPAH KbM ,pacTex’, Mpy KOWTO Ce ThPCAT KOMMaHWK,
KOUTO MvAT MOTEHLVAan 3a HapacTBaHe Ha JOXOAWTE Hafd CpeAHOTO HYBO.
VIHBECTULMOHHMAT MpoLEC ce ABWKW OT oyHOaMeHTarnHo rpoyusaHe. Ot
10 mapt 2021 r. noadoHabT ce ctpemu Aa nocturHe ESG pesynrar ot
CBOETO NOpTAOIMO MO - roNsiM OT TO3u Ha BeHuMapka. MpuornpeaersHe Ha
pesynraTa 3a ECK Ha cybcoHaa n berumapka, npeactaesHeTo Ha ECK ce
OLieHsIBa Ype3 CpaBHABaHE Ha CPEAHOTO MPEeACTaBsiHE Ha LieHHaTa KHra
CMpSIMO OTpacba Ha M3OATers Ha LIEHHM KHIDKA MO OTHOLLEHVE Ha BCEKM
oT TpuTe xapakTepucTvkm Ha ECK Ha ekororMyHoTo, coumanHoto wu
KopropaTBHOTO  yrpaBrieHve. W30opbT Ha UEHHM KHWxa 4pe3
13ronsBaHeTo Ha MeTodororsita Ha Amundi 3a onpefersiHe Ha PeNTUHT 3a
ECK Bsema nmpedsug OCHOBHUTE HEGNAronpusiTHA Bb3OEWCTBUA OT
VHBECTULIVIOHHUTE peLLeHs BbpXY YCTOWYVBM (hakTopy B 3aBMCUMOCT OT
€CTeCTBOTO Ha cybchoHaa.

MHBecTMuMoHeH MeHMmKkbP Amundi Asset Management US, Inc.
TeXHUKN U UHCTPY MEHTU

Mo, Bwkre pasgen JombrHutenHa — mMHopMaumus  OTHOCHO
AepvBaTvBUTE U TEXHUKUTE" 3a MHCGOPMALIE OTHOCHO MakCUMMarnHute 1
oYaKBaHUTE MPOMopLMK Ha akTvBuTe Ha cybdoHaa, KouTo Moxe da bbaat
00eKT Ha (PMHAHCOBM TPaHCaKUMM C LIeHHN KHKA 1 cyanoBe Ha obua
Bb3BPbLLAEMOCT.

OCHOBHM puckoBee

Buxme ,OnucaHusi Ha puckoseme” 3a rnogeye UHgopMayusi.

o KoHueHTpauus o VHBeCcTUUMOHEH hoHA

o KoHtpareHt o JlvkBngHoCT

* Banyra * YnpaBrneHue

* HeusnbnHeHve » MNa3ap

o [lepvBaTvBun * OnepaTvBHM

o Akuus o Puck 3a YCTOM4YNBOTO
o Xemivpane nHBECTMpPaHe

Metoa 3a ynpaerieHue Ha pucka MoeTun 3agbrokeHus.

I'InaHmpaHe Ha BallaTta MHBeCTUU A

Buxme ,MHeecmupaHe & cybghoHOoseme” 3a rogeye UHGOpMayUsi.

MpenopbunTenHo 3a MHBECTUTOPU Ha ApebHO

. C 6a30B0 NMo3HaHWe 3a MHBECTUPAHE BbB (POHOOBE U HUKaKbB
WU OrpaHWYeH OnMuT B WHBECTUpaHeTo B cybdoHma wnu
nofo6Hu choHOoBE.

e  Kouto pasbupaT pucka oT 3aryba Ha 4acT wiM Ha uenus
VHBECTVPaH KanuTan.

e CTpemsum ce fa yBenuyaT CTOMHOCTTa Ha MHBECTMLMATA CU
3a NpenopbYMTENIHYS NEpUO Ha BriafieeHe Ha akTuBumTe.

. CybdoHa, KOWTO OTroBapsi Ha YycroBuaTa 3a cybdoHa 3a
AANOBO y4acTHe 3a repMaHCKu AaHbYHU Lienu.

33 Amundi Funds SICAV

lMpenoptbyaH nepvoa Ha BnageeHe Ha akTMBUTE 5 roAnHN.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBKuy, KOUTO ca NOMyYeHn 1
npuet go 14:00 CET B paboTeH AeH, obOukHOBeHO L 6baat
obpaboreHn ¢ HCA 3a T03n OeH 3a oueHka (D). YpexmaHeto ce
M3BBPLLUBA HE NO-KbCHO OoT D+3

TpaHcdep HaBbTpe/HaBbH Pa3pelleH (rpyna A)




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUTHATH Takca3a Takca3a
3aIicBaHe CDSC U3IH3aHe yInpaBJieHHe pasnpe/eneHie pe3yaTatu AJIMUHUC TPHP aHE Knac yTnpaBlicHHE
Knac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (MaKc.) AKIIH (Makc.)

A 4,50% Hsva Hsva 1,50% Hsma 20,00% 0,20% A2 1,65%
B Hsma 4,00%! Hsma 1,50% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 1,50% 1,00% Hsma 0,20%
E 4,00% Hsva Hsma 1,25% Hsma 20,00% 0,20% E2 1,50%
F Hsma Hsva Hsma 2,15% Hsma 20,00% 0,20% F2 2,40%
G 3,00% Hsma Hsama 1,35% 0,40% 20,00% 0,20% G2 1,60%
| Hsma Hsma Hsama 0,60% Hsama 20,00% 0,10% 12 0,70%
J Hsma Hsma Hsama 0,60% Hsama 20,00% 0,06% J2 0,70%
M Hsma Hsma Hsama 0,65% Hsama 20,00% 0,10% M2 0,70%
P Hsma Hsva Hima 0,80% Hima 20,00% 0,20% P2 0,95%
R Hsma Hsva Hima 0,70% Hima 20,00% 0,20% R2 0,90%
T Hsma 2,00%3 Hsama 1,50% 1,00% Hsma 0,20%
] Hsma 3,00%* Hima 1,50% 1,00% Hsma 0,20%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTH Pe3yATaTi U BCUUKU TakCH, Pa3AMYHM OT Ta3u 3a ynpaBAeHWE W MOCTUrHaTU pesyaTat,
ocTaBaT TakMBa, KakBUTO Ca NoKa3aHu 3a CbOTBETHUTE knacoBe akuMK A E, F, G, 1, J, M, PuUR.

1HamansBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 rOAMHW CAeA MHBeCTUUMATA. 2HyAa cAaea 1 roamHa oT vHBecTUUMATa. 3HamansBa BCAKa roAuHa, Kato AOCTUra HyAa 2 rOAMHU CAeA
MHBECTULMATA.

4HamanfABa BCAiKa FOAMHa, KaTo AOCTUra HyAa 3 roOAMHU CAEA MHBeCcTUUMATa. Onopha Takca 3a noctirua pesyntatn MHaeke Russell 2000 Growth. Tleprost na mmeppane Ha takcata
3a nocTUrHATH pesyitati: 1-ropnweH nepuoa ot 1 ¢espyapu — 31 aHyapu. MbpBUAT NEPUOA 3a U3MEPBaHE Ha pesyATaTuTe Lie NpukAun Ha 31 aHyapu 2020 r.3a MbAeH CNUMCBK
Ha HaAMYHWTE B MOMEHTa KAGCOBE aKLmMK nocetete caita www.amundi.lu/amundi-funds.
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Pioneer US Equity Mid Cap Value

Ll,en N NHBECTULUMOHHA MOJTUTUKA
Len

Crapae ce fOa ysermuu cToMHOCTTa Ha Balwara uHBecTMUMR npes
nperopbyYaHs Nepyoz Ha BIageeHe Ha LIEHHUTE KHIDKA.

UHBecTMLMK

CyOhoHO BT MHBECTVPA OCHOBHO B LLMPOK HAGOP OT aKLymM Ha KOMMaHUK,
KouTo ca 6a3vpaHm unm passmeart 0CHoBHIsI ¢ 6usHec B CALLL CyBchoHabT
MOXe [ia MHBECTVPa A0 25% OT akTVBUTE CU, KbM MOMEHTa Ha MoKyrkaTta, B
LieHHW KHWDKa Ha apyxectsa u3sbH CALLL

CyodhoHabT AeduHMpa KOMMaHUM CbC CpefHa MasapHa kanurarmmsauusi
KaTo TakvBa, KOWUTO, KbM MOMEHTa Ha MoKyrkata, ca B AvarnasoHa Ha
nasapHa kanutanmsauma Ha uHaekc Russell Midcap Value (kato ropHuAT
Kpal Ha TO3V AvianasoH MOXe [a Cce OrnpeAerv KaTo TeKyLLa CTOVHOCT Ui
cpenHa CTOVMHOCT 3a NpeaxoHust 3-ToavLLeH nepyog).

CybdhoHabT Moxe fa nHeecTvpa Ao 10% ot aktveute cu B gpyru MKA 1
MKATLIK.

BeHumapk

Cy0hoHO BT Ce YrpaBrisiBa akTVBHO Ype3 CPpaBHEHME ChC M ce CTpeMu Aa
HagMuHe (crieq npucrafaHe Ha npuroxumuTe Taken) uHaekca Russell Mid
Cap Value (,CpaBHuTenHma nokasaten”) 3a mpenopbunTenHus nepuog Ha
BrageeHe Ha LeHHUTe KHxka. CyBdoHOLT € C eKCrno3nLMst OCHOBHO KbM
n3naTenuTe Ha GeHYIMapkKa, yrpaBrieHVeTo My obade e AUCKPELIMOHHO 1 TO
e MHBECTMpA B W3OATENM, KOUMTO HE Ca BKIOYEHUM B BeHuvapka.
CyodhoHobT HabriopgaBa puckoBata eKCrosuuwsi Mo OTHOLLEHME Ha
6GeHumapKa 1 ce O4YakBa CTerneHTa Ha OTKIoHeHVe oT Berumapka fa 6bae
3HauuTENHa.

DepuBaTteu

Cy6hoHO BT 13M0SI3Ba AEpVBaTVBM 38 HAMaIABaHe HA Pa3IIYHU PUCKOBE,
33 eheKTVBHO YrpaBneHve Ha NopTdoIMOo 1 KaTo HAYMH 3a NnorydaBaHe Ha
eKcroauuyst (ObiTa Ui Kbca) KbM pasnMyHy akTvBM, nasapy Wi apyrm
VHBECTVLIVIOHHW Bb3MOXHOCTU (BKI. AepuyBaTVBY, KOUTO hOKYCHpaT BbPXY
aKumm).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaeneHue

CyboHobT  uHTErpupa  aktopute 3a  YCTOMYMBOCT B
MHBECTULMOHHUS CU Mpouec W B3emMa Mpeasua OCHOBHUTE
HebnaronpusiTHM Bb3OENCTBUA OT MHBECTULMOHHWUTE peLueHus Mo
OTHOLUEHME Ha YycToM4MBUTE (DAKTOPU, KaKTO € MOCOYEeHO Mo-
nogpobHo B pasgen ,YcToMyvMBa WHBECTMLMS® Ha npocnekTa.
VHBECTULMOHHMAT MEHWIXbP M3MOM3Ba CTWUM Ha WHBECTUPaHe,
OpUEHTMPAH KbM ,,CTONHOCT, NPU KONTO Ce TbPCAT KOMMNaHWUKU, YUINTO
KYPC Ha akLunTe € OTHOCUTESTHO HUCHK CMPSIMO APYrn KpUtepun 3a
u3MepBaHe Ha CTOMHOCT unn GM3Hec noTeHuman.

MHBecTMuMoHeH MeHmKkbp Amundi Asset Management US, Inc.
TeXHUKM U UHCTPY MEHTU

Mo, Bwkte pasgen JombrHutenHa — uHGopMauwst  OTHOCHO
JepvBaTvBUTE N TeXHVKWUTE" 33 MHOPMaLWst OTHOCHO MakCUMarHuite u
oYaKBaHUTE MPOMNopLMK Ha akTvBuMTe Ha cybdoHaa, KouTo Moxe da bbaat
00eKT Ha PMHAHCOBM TPaHCAKUMM C LIeHHN KHKA 1 cyanoBe Ha obug
Bb3BPbLLAEMOCT.

OCHOBHMU puckoBse

Buxme ,,OnucaHusi Ha puckoseme” 3a riogede UHGopMayust.

o KoHueHTpauus o VHBecTUumMoHeH coHa

o KoHtpareHt o JlvkBngHoCT

* Banyra * YnpaBrneHue

* HeusnbnHeHve » MNa3ap

o [lepvBaTuBun * OnepaTvBHM

o Akuus e AKuMM Cc marka u cpegHa
o Xemwvpane nasapHa kanuranuaauus

o Puck 3a YCTOM4YNBOTO
MHBECTUpaHe

Metoa 3a ynpaerieHue Ha pucka [MoeTun 3agbrokeHus.

I'InaHMpaHe Ha BallaTta NMHBECTUL A

Buxme ,MHeecmupaHe 8 cybghoHdoseme* 3a roseye UHGhopMaUUsi.

MpenopbunTenHo 3a MHBECTUTOPU HA ApebHO

e C 6a3oBO No3HaHWe 3a MHBECTMPaHe BbB (DOHOOBE U HUKAKbB
UMW OorpaHMYeH OnMuT B WHBECTUpaHeTo B cybdoHma wnu
nogo6Hu oHooBeE.

. Kouto pasbupart pucka oT 3aryba Ha yacT unu Ha uenus
WHBECTVPaH KanuTan.

e CTpemsum ce fa yBenuyaT CTOMHOCTTA Ha MHBECTMLMATA CU
3a NpenopbYMTENIHMA NEepWoa Ha BriafeeHe Ha akTuBumTe.

e CybdoHa, KOUTO OTroBaps Ha ycroBusiTa 3a cybdoHp 3a
ASNOBO y4acTHe 3a repMaHCKu JaHbYHU Lienu.
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I'Ipenop'btlaH nepuon Ha BlageeHe Ha akTuBuTe 5 roamHn.

Bpeme 3a ocbLyecTBABaHe Ha cAernkute 3asiBKW, KOUTO ca NMOJSTyYeHn 1
npuetn go 14:00 CET B paboTteH geH, obwkHoBeHO LWwe 6baat
obpaborenn ¢ HCA 3a T03v geH 3a oueHka (D). YpexpaHeTo ce
M3BBbpPLUBA HE MO-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBH Pa3pelleH (rpyna A)




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTHUTHATH Takca3a Takca3a
3aIiCcBaHe CDSC U3IH3aHe ynpaBieHHe pasnpe/eneHie pe3yaTatu AJIMHUHUC TPHp aHE Knac ynpaBlieHHEe
Krac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (MaKc.) AKIII (Makc.)

A 4,50% Hsva Hsva 1,50% 0,50% 20,00% 0,20% A2 1,65%
B Hsma 4,00%! Hsma 1,50% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 1,50% 1,00% Hsma 0,20%
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,20% E2 1,50%
F Hsma Hsma Hsma 2,35% Hsma 20,00% 0,20% F2 2,60%
G 3,00% Hsma Hsma 1,50% 0,40% 20,00% 0,20% G2 1,75%
| Hsma Hsma Hsma 0,65% Hsama 20,00% 0,10% 12 0,75%
J Hsma Hsma Hsma 0,65% Hsama 20,00% 0,06% J2 0,75%
M Hsma Hsma Hsma 0,70% Hsama 20,00% 0,10% M2 0,75%
P Hsma Hva Hima 0,90% Hima 20,00% 0,20% P2 0,95%
R Hsva Hsma Hma 0,80% Hima 20,00% 0,20% R2 0,95%
T Hsma 2,00%3 Hsma 1,50% 1,00% Hsma 0,20%
U Hsva 3,00%* Hma 1,50% 1,00% Hsva 0,20%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTH Pe3yATaTi U BCUUKU TakCH, Pa3AMYHM OT Ta3u 3a ynpaBAeHWE W MOCTUrHaTU pesyaTat,
ocTaBaT TakMBa, KakBUTO Ca NoKa3aHu 3a CbOTBETHUTE knacoBe akuMK A E, F, G, 1, J, M, PuUR.

1HamansBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 rOAMHW CAeA MHBeCTUUMATA. 2HyAa cAaea 1 roamHa oT vHBecTUUMATa. 3HamansBa BCAKa roAuHa, Kato AOCTUra HyAa 2 rOAMHU CAeA
MHBECTULMATA.

4HamanfBa BCAIKa rOAMHa, Kato AOCTUra HyAa 3 roOAMHU CAeA MHBecTUUmMATa. Onopha Takca 3a noctirua pesyntat MHaeke Russell Mid Cap Value. Tleproj na nsmepsane Ha
TAKCATa 3a MOCTUTHATH pesyitati: 1-ropuweH nepuoa ot 1 ¢pespyapu — 31 aHyapu. MbpBUAT NEPUOA 3a U3MEPBAHE Ha peayATaTuTe Le NpUKAoYM Ha 31 anyapu 2020 r. 3a mbaeH
CMUCBK Ha HAaAWYHWTE B MOMEHTa KAACOBE akLmMK noceTeTe cailta www.amundi.lu/amundi-funds.
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Pioneer US Equity Research

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

Lermpa yBenu4in CTOMHOCTTa Ha Ballata MHBECTULIMA Mpe3 npenopbyaHus
nepvo Ha BJlageeHe Ha LeHHUTE KHKA.

UHBecTMLMK

CyodhoHO BT € hMHAHCOB MPOJYKT, KOMTO NOMYNAPYBMPA XapaKTepUCTVKUTE
Ha ECK cbrrnacHo yneH 8 ot PernameHta OTHOCHO OMOBECTABAHETO Ha
MHGpopMaLIA.

CybdhoHOBT MHBECTVPA OCHOBHO B LLMPOK HAGOP OT aKuMW Ha KOMMaHuu,
KoUTO ca Ga3vpaHy WM passmBaT OCHOBHUA ¢y 6usHec B CALLL

CybdhoHabT moxe aa nHeectupa Ao 10% ot aktvsute cv B apyru MK n
MKATILIK.

BeHumapk

CyodoHObT ce yrmpaBIFmBa aKkTUBHO W UEMM fa HagMuHe (creq
npuroxvmuTe Takcu) nHoekca S&P 500 (,6eHumapka”) 3a npenopbYaHst
nepvog Ha BrageeHe Ha aktveute. CyBhoHIbT € C eKCro3uLVst OCHOBHO
KbM n3gatermre Ha 6eH4Mapka, yrpaBreH1eTo My obade e AVCKpeLIVOHHO
M TON e VHBECTVPA B U3OATENM, KOUTO He ca BKIOYEHW B BeHuMapka.
CyodoHobT HabriogaBa puckoBaTa EKCro3Wus Mo OTHOLLEHVE Ha
BeHumapKa 1 ce o4akBa CTeneHTa Ha OTKIoHeHVe oT Berdmapka da 6bae
3HauutenHa. OcBeH ToBa cyogoHOLT e nocounn bBendmapka kato
pedepeHTeH OeHuUMapk 3a UerMte Ha PermamMeHta  OTHOCHO
OroBecTsBaHeTO Ha WHdpopmauws. BeHumapksT e obumpeH nasapeH
VHOEKC, KOMTO He MpaBu OUEHKAa WM He BKIHoYBa KOMMOHEHTUTE CU B
CLOTBETCTBME C XapaKTEPVCTUKUTE Ha OKOHaTa cpefa U creoBaTenHo He
e cbobpaseH C XapakTEpPVCTVKUTE HA OKOMHaTa cpeda, MpoMOTVpaHn OT
cybdoHoa. WMHdpopmaumss OTHOCHO MeTodorordTa, M3nonssaHa 3a
nsymcreBaHe Ha beHumapka, Moxe fa ce Hamepu Ha www.amundi.com

LepuBatneu

CyodhoHI BT 13Mos3Ba AepyBaTVBM 338 HAMarsBaHe Ha PasnnyHW pyCKoBe,
3a epeKTVBHO YrpaBIeHVe Ha NOPTAIOIMO M KaTo HAYMH 3a MoJTydaBaHe Ha
eKCro3nLVst (ObiTa UM KbCa) KbM PasiMuHv akTvBK, Masapu U apyru
VHBECTVLIVIOHHW Bb3MOXHOCTU (BKM. AAEpyBaTVBM, KOUTO hOKYCHpaT BbPXY
aKuum).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaeneHue

CyodhoHO BT MHTErpUpa hakTopuTe 3a YCTOMYVBOCT B MHBECTVLIMOHHMA CU
MPOLIEC, KaKTO € ONMCaHo Mo-NoAPOGHO B pasaen ,YCTOMUVBO UHBECTVPaHE"
Ha lMpocnekra. VHBECTULMOHHAT MEHWDKBP U3Mosi3Ba KOMOMHaLWS OT
KOMMYECTBEHO U hyHAAMEHTAIHO NpoyyBaHe, 3a Aa uaeHTUduLvpa akumm
¢ Haaobpure abnrocpoyuHu nepcriekTveun. Ot 10 mapT 2021 r. noadoHa BT
ce cTpemMu fa nocturHe ESG pesyrraT ot cBoeTo nopTehosmo Mo - rorsM ot
7031 Ha Berimapka. Mpu onpenensHe Ha pesyrmaTa 3a ECK Ha cyddoHoa
1 berdmapka, npeactaesHeto Ha ECK ce oueHsiBa upes cpaBHsBaHe Ha
cpedHoOTO MPeACTaBsiHe Ha LieHHaTa KHUra CripsiMo OTpachima Ha u3gaters
HA LIEHHM KHVDKA MO OTHO LLIEHWE Ha BCEKM OT TpuTe xapakTepucTvkun Ha ECK
Ha eKOrorMYHOTO, COLMANHOTO M KOpMnopaTMBHOTO yrpaBreHve. M3bopsT
Ha LIeHHM KHIDKA Ype3 VBronssaHeTo Ha meTogosoruata Ha Amundi 3a
onpegemHe Ha peutuHr 3a ECK B3ema npegsug OCHOBHUTE
HeOnaronpuATHN BBL3AEUCTBMA OT MHBECTULMOHHUTE pEeLLEHMs BbpXY
YCTOM4VBM (haKTOPW B 3aBVCUMOCT OT ECTECTBOTO Ha cybdhoHaa.

MHBecTMuMoHeH MeHMmKkbP Amundi Asset Management US, Inc.
TeXHUKM U UHCTPY MEHTU

Mo, Bwkre pasgen JombrnHutenHa — mMHopMauus  OTHOCHO
JepvBaTvBUTE N TeXHVKWUTE" 33 MHOPMaLWst OTHOCHO MakCUMarHuite u
oYaKBaHUTE MPOMNOPLMK Ha akTvBUTE Ha CyBdoHaa, KouTo Moxe Aa bbaat
00eKT Ha PMHAHCOBM TPaHCaKLMM C LIEHHU KHWKa W CcyaroBe Ha obLia
Bb3BPbLLAEMOCT.

OCHOBHMU punckoBse

Buxme ,,OnucaHusi Ha puckoseme* 3a rosede UHGopMayust.

o KoHueHTpauus o VHBeCTUUMOHEH (hoHA

o KoHtpareHt o JlukBmgHocT

* Banyra * YnpaBrneHve

* HeusnbnHeHve » MNa3ap

o [lepvBaTvBun * OnepaTvBHM

o Akums e Puck 3a YCTOM4YNBOTO

o XemxvpaHe MHBECTUpaHe

Metoa 3a ynpaerieHue Ha pucka MoeTun 3agbrokeHus.

HnaHMpaHe Ha BallaTta MHBEeCTUL A

Buxme ,MHeecmupaHe 6 cybghoHdoseme* 3a rnoseye UHGhopMauUsi.

MpenopbunTenHo 3a MHBECTUTOPU Ha ApebHO

e  C 6a30BO NO3HaHWe 3a MHBECTMPaHe BbB POHAOBE N HUKAKbB
U OrpaHyYeH OMUT B MHBECTMPaHeTO B cybdoHaa nmm
nono6Hu oHaoBe.

. Kowuto pasbupat pucka OT 3aryba Ha 4acT Uim Ha Lenvsi
WHBECTVPaH KanuTan.

e CTpemsaum ce ga yBennyaT CTOMHOCTTa HA MHBECTULMATA CU
3a NpenopbYMTENHYS NepWo Ha BriafeeHe Ha akTuBumTe.

e  CybdoHa, KOWTO OTroBaps Ha ycroBusiTa 3a cydbdoHs 3a
AANoBO y4acTHe 3a repMaHcKu JaHbYHM LENN.
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I'Ipenop'l:an nepuon Ha BnageeHe Ha akKtTuBuTe 5 roamHn.

Bpewme 3a ocbLiecTBABaHe Ha caenkute 3asBKU, KOUTO ca NOSy4eHn
npueTn 0o 14:00 CET B paboTeH aeH, 06ukHOBEHO e 6baaT
obpaborenn c HCA 3a To3m feH 3a oueHka (D). YpexaaHeTo ce
M3BbpLUBA HE NO-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBH Pa3pelleH (rpyna A)




OcCHOBHM KnacoBe akuun 1 Takcu

Taxca3sa
Takca3a Takca3a Takca3a Takca3a TIOCTUrHATH Takca3a Takca3a
3aIiC BaHe CDSC U3IIH3aHe yIrpaBJieHHe pasmpe/ernetie pe3yJraru aJIMUHUC TPHP aHE Kunac yIpaBlieHHEe
Kitac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) AKLIN (Makc.)

A 4,50% Hsma Hsama 1,50% Hsama 20,00% 0,20% I A2 1,65%
B Hsma 4,00%* Hsama 1,25% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsama 1,25% 1,00% Hsma 0,20% -
E 4,00% Hama Hsama 1,25% Hsama 20,00% 0,20% - E2 1,50%
F Hsma Hama Hsama 2,15% Hsama 20,00% 0,20% - F2 2,40%
G 3,00% Hava Hama 1,35% 0,40% 20,00% 0,20% - G2 1,60%
| Hsama Hava Hama 0,55% Hama 20,00% 0,10% - 12 0,65%
J Hsama Hava Hama 0,55% Hama 20,00% 0,06% - J2 0,65%
M Hsama Hava Hama 0,65% Hama 20,00% 0,10% - M2 0,70%
P Hsama Hama Hama 0,80% Hama 20,00% 0,20% - P2 0,95%
R Hsama Hama Hama 0,70% Hsama 20,00% 0,20% - R2 0,90%
T Hsma 2,00%* Hama 1,25% 1,00% Hsama 0,20% -
U Hsama 3,00%* Hama 1,25% 1,00% Hsama 0,20% .

*3a knacoseTe akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NoCTUrHATH Pe3yATaTh U BCUUKM TaKCK, Pa3AMYHK OT Tasu 3a ynpaBAEHUWE W NOCTUTHATU Pe3yATaTh,
oCTaBaT Tak1Ba, KaKBUTO Ca NoKasaHW 3a CbOTBETHUTE KAacose akumn A E, F, G, I, J, M, PuR.

1HamansiBa BCAKa rOAMHA, KaTo AOCTUra Hyna 4 roAMHU CAEA MHBeCTULMATA. 2HyAa caep 1 roavHa oT HBecTUumMATa. 3HamansBa BCsika roAMHa, KaTto AOCTUra HyAa 2 TOAMHU CAEA
MHBeCTULMATA.

4HamansBa BCSika rOAMHA, Karo AOCTUra HyAa 3 rOAMHW CAeA MHBeCcTMUmMATa. Ornopha Takca 3a noctiruati pesyarat MHaeke S&P 500. Tlepuo/t na n3Mepsane Ha Takcara 3a
nocTUrHa T pesystati: 1-roanwen nepuoa ot 1 ¢espyapu - 31 aHyapu. MTbpBUAT NEPUOA 3@ U3MEPBAHE Ha pesyATaTuTe e NpukAoun Ha 31 aHyapu 2020 r. 3a MbAeH CUCHK Ha
HaAMUHWTE B MOMEHTa KAacoBe akuuu nocetete caitta www.amundi.lu/amundi-funds.
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Pioneer US Equity Research Value

Ll,en N NHBECTULUMOHHA MOJTUTUKA
Len

Crapae ce fOa ysermuu cToMHOCTTa Ha Balwara uHBecTMUMR npes
nperopbyYaHs Nepyoz Ha BIageeHe Ha LIEHHUTE KHIDKA.

UHBecTMLMK

Cyb6hoHO BT € hMHAHCOB MPOAYKT, KOWTO MOMyNsipM3Mpa XapakrepuctTukute
Ha ECK cbrrnacHo yneH 8 ot PernameHta OTHOCHO OMOBECTABAHETO Ha
MHGpopMaLIA.

CybdhoHOBT MHBECTVPA OCHOBHO B LLMPOK HAGOP OT aKuMW Ha KOMMaHuu,
KoUTO ca Ga3vpaHy WM passmBaT OCHOBHUA ¢y 6usHec B CALLL

CybdhoHabT Moxe aa nHeecTupa Ao 10% ot aktveute cu B apyru MK n
MKATILIK.

BeHumapk

CybhoHO BT Cce yrpaBrisiBa akTVBHO Bb3 OCHOBA Ha M LUeMM a HagmuHe
(crep, npunoxumvnte Takem) nHaexkca Russell 1000 Value (,6eHimapka’) 3a
rperopbyaHs nepvos Ha BrageeHe Ha aktvsute. CyodoHObT e ¢
€KCTIo3VLMA OCHOBHO KbM M3paTenuTe Ha GeH4Mapka, yrnpaBreHveTo My
obaye e AUCKPELWIOHHO U TOW LU UHBECTVpa B U3OaTeny, KOUTO He ca
BKItoYeHn B beHumapka. CybdoHabT HabnogaBa puckoBaTa exkcrosvius
no OTHOLLEHVe Ha BeHdmapka U ce ovakBa CTeneHTa Ha OTKIOHEeHVe OT
GeHuvapka fa Gbae 3HauvrenHa. OcBeH ToBa CyboHABLT € mocouun
Berumapka kato pedpepeHTeH GeHumapk 3a Uermte Ha Permamera
OTHOCHO OFOBECTSIBAHETO Ha WHopMaumwsi. BerimapkbT e obmpeH
nasapeH VHOEKC, KOWTO He MPaBM OLEHKA UM He BKITIOYBA KOMIOHEHTUTE
CM B CLOTBETCTBVE C XapaKTEPVCTVMKUTE HA OKOMHata cpeda U
cnefoBaTerHO He e cbobpaseH C XapakTepuCTUKUTE Ha OKoNHaTta cpeaa,
npoMoTVpaHu oT cybdoHda. MHdopmaums OTHOCHO MeTOodororvATa,
u3ronseaHa 3a msuucrsBaHe Ha BeHuviapka, Moxe fa ce Hamepu Ha
www.amundi.com

LOepuBatnBu

Cy0dhoHO BT M3MoM3Ba AepyvBaTVBM 33 HAMarKBaHe Ha pasnvyHN PYCKOBE,
32 eheKTVBHO YrpaBneHe Ha NopTdosMo M KaTo HAYMH 3a NonydaBaHe Ha
eKcro3uuyst (ObiTa U KbCca) KbM pasrMyHy akTvBM, nasapu U apyrm
VHBECTULIVOHHN Bb3MOXHOCTM (BKIN. AEPVBATVBI, KOUTO (OOKYCHpaT BLPXY
aKumm).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaeneHue

CyodhoHO BT MHTErpUpa hakTopuTe 3a YCTOMYVBOCT B MHBECTVLIMOHHMA CU
MPOLIEC, KaKTO € ONMCaHo Mo-NoAPOGHO B pasaen ,YCTOMUVBO UHBECTVPaHE"
Ha [lpocrekra. WHBECTMLMOHHWAT MEHWIKbP W3ron3Ba CTWN Ha
MHBECTVPaHe, OPUEHTMPAH KbM ,,CTOMHOCT, MPU KOWMTO Ce ThpCAT KOMMaHWu,
YWIATO KYPC Ha aKLMUTE € OTHOCUTESTHO HWUCHK CMPAMO APy Kputepum 3a
u3MepBaHe Ha CTOMHOCT WM 6usHec noTeHuuman. VHBECTUMLIMOHHUAT
npoLec ce ABWKM OT oyHOAMEHTANHO M KormyecTBeHo npoyusane. Ot 10
Mapt 2021 r. noadoHObLT ce cTpeMu da nocturHe ESG pesyrraTtoT cBoeTo
nopTgosmMo no - rof\iM OT To3n Ha Gerdvapka. [Mpu ompepersiHe Ha
pesyrraTa 3a ECK Ha cybdoHaa n berumapka, npeactaesHeTo Ha ECK ce
oLieHsiBa Ype3 CpaBHIBaHe Ha CPEOHOTO MpeACTaBsiHe Ha LieHHaTa KHra
CrPAMO OTpacbna Ha M3AATers Ha LIEHHW KHVDKA MO OTHOLLEHVE HA BCEKU
oT Tpute xapakTepucTikn Ha ECK Ha ekororumyHoTo, coumanHoto u
KopropaTBHOTO  yrpaBrieHve. W3GopbT Ha LEHHM KHKa  4pe3
M3Mori3BaHeTo Ha MeToAororATa Ha Amundi 3a onpeersiHe Ha perTuHN 3a
ECK Bsema npegBun OCHOBHUTE HeGraronpusiTHM Bb3OeNCTBUA OT
MHBECTWLIVOHHUTE pPELLeHMs BBPXY YCTOMYVBY (hakTopu B 3aBMCUMOCT OT
€CTECTBOTO Ha cybdhoHIa.

MHBecTMumoHeH meHnmkbp Amundi Asset Management US, Inc.
TeXHUKM U UHCTPY MEHTU

Mo, Bwkte pasgen JomnHutenHa — uHGOpMauwsi  OTHOCHO
JepvBaTvBUTE N TEXHVKUTE" 33 MHGOpPMaLWsi OTHOCHO MakcyManHuTe ©
OYaKBaHUTE MPOMOPLIMM HA aKTVBUTE Ha CyBdhoHaA, KOUTO MoXe Aa 6baaT
06eKT Ha (PVMHAHCOBM TpaHCaKUMM C LIEHHU KHWKa U cyarnoBe Ha oblip
BbH3BPBHLLAEMOCT.

OCHOBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rnogeye UHghopmayusi.

o KoHueHTpauwus * MHBecTuumoHeH coHa

o KoHtpareHt o JlukBugHocT

* Banyra * YnpasreHve

o HeunsnbnHeHne o [lasap

o [epvBaTvBu o OnepaTvBHM

o Akums o Puck 3a YCTOM4YNBOTO

o XemxupaHe MHBECTMpaHe

MeTop 3a ynpaeneHue Ha pucka oeTu 3aabitkeHus .

I'InaHmpaHe Ha Ballata MHBeCTULU A

Buxme ,MHeecmupaHe 6 cybghoHOoseme" 3a rnogeye UHGhopMauusi.

MpenopbunTenHo 3a MHBECTUTOPU Ha ApebHO

e  C 6as3oBo nosHaHue 3a MHBECTMpPaHe BbB (DOHOOBE U HUKAKLB
UMY OrpaHWYeH OnMuT B WHBECTWMpaHeTo B cybcoHaa wunm
nofo6Hu choHOoBE.

e  Kouto pa3bupaT pucka oT 3aryba Ha 4acT WM Ha uenus
VHBECTVPaH KanuTan.

e CTpemsum ce fa yBenuyaT CTOMHOCTTA Ha MHBECTMLMATA CU
3a NpenopbYMTENIHYS NEpUO Ha BriafieeHe Ha akTuBumTe.

e CybgoHa, kOUTO OTroBapsi Ha ycroBusiTa 3a cybdoHa 3a
[SNoBO y4acTHe 3a repMaHCKM JaHbYHM Lenu.
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lMpenoptbyaH nepuoa Ha BriageeHe Ha akTUBUTE 5 roguHn.

Bpeme 3a ocbLyecTBABaHe Ha cAernkute 3asiBKu, KOMTO Ca MOJyYeH! 1
npuet go 14:00 CET B paboteH AeH, obukHoBeHo L 6baat
obpaborenn ¢ HCA 3a T103n feH 3a oueHka (D). YpexagaHeTo ce
M3BBPLLUBA HE NO-KbCHO OoT D+3

TpaHcdep HaBbTpe/HaBBH Pa3pelleH (rpyna A)




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUTHATH Takca3a Takca3a
3aIicBaHe CDSC U3IH3aHe yInpaBJieHHe pasnpe/eneHie pe3yaTatu AJIMUHUC TPHP aHE Knac yTnpaBlicHHE
Knac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (MaKc.) AKIIH (Makc.)

A 4,50% Hsva Hsva 1,50% Hsma 20,00% 0,20% A2 1,65%
B Hsma 4,00%! Hsma 1,50% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 1,50% 1,00% Hsma 0,20%
E 4,00% Hsva Hsma 1,25% Hsma 20,00% 0,20% E2 1,50%
F Hsma Hsva Hsma 2,15% Hsma 20,00% 0,20% F2 2,40%
G 3,00% Hsma Hsama 1,35% 0,40% 20,00% 0,20% G2 1,60%
| Hsma Hsma Hsama 0,60% Hsama 20,00% 0,10% 12 0,70%
J Hsma Hsma Hsama 0,60% Hsama 20,00% 0,06% J2 0,70%
M Hsma Hsma Hsama 0,65% Hsama 20,00% 0,10% M2 0,70%
P Hsma Hsva Hima 0,80% Hima 20,00% 0,20% P2 0,95%
R Hsma Hsva Hima 0,70% Hima 20,00% 0,20% R2 0,90%
T Hsma 2,00%3 Hsama 1,50% 1,00% Hsma 0,20%
] Hsma 3,00%* Hima 1,50% 1,00% Hsma 0,20%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTH Pe3yATaTi U BCUUKU TakCH, Pa3AMYHM OT Ta3u 3a ynpaBAeHWE W MOCTUrHaTU pesyaTat,
ocTaBaT TakMBa, KakBUTO Ca NoKa3aHu 3a CbOTBETHUTE knacoBe akuMK A E, F, G, 1, J, M, PuUR.

1HamansBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 rOAMHW CAeA MHBeCTUUMATA. 2HyAa cAaea 1 roamHa oT vHBecTUUMATa. 3HamansBa BCAKa roAuHa, Kato AOCTUra HyAa 2 rOAMHU CAeA
MHBECTULMATA.

4HamanfBa BCAIKa FOAMHa, Kato AOCTUra HyAa 3 roOAMHU CAeA MHBecTUUMATa. Oropha Takca 3a nocirua pesyntat MHaeke Russell 1000 Value. Tlepro/ Ha iMepBane Ha takcarta
3a nocTUrHATH pesyitati: 1-ropnweH nepuoa ot 1 ¢espyapu — 31 aHyapu. MbpBUAT NEPUOA 3a U3MEPBaHE Ha pesyATaTuTe Lie NpukAun Ha 31 aHyapu 2020 r.3a MbAeH CNUMCBK
Ha HaAMYHWTE B MOMEHTa KAGCOBE aKLmMK nocetete caita www.amundi.lu/amundi-funds.
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Polen Capital Global Growth

Ll,en N NHBECTULUMOHHA MOJTUTUKA
Len

lMocTuraHe Ha ObMrocpOYeH KanuTarnos PacTex.

WUHBecTMLMK

CyOhoHOBT MHBECTMPA OCHOBHO B aKUMM HAa KOMMAaHMM C ros\Ma
KanuTanmsaums OT Lierms CBAT.

[Mo-koHKpeTHo, CYOdoHOBT uHBECTMPA Hal-Manko 51% oT HeTHUTE cu
aKTVBM B @KUV HA KOMMAHWM, KOUTO MMaT LLMpOKa raMa Ha rnasapHa
KanuTanmsauws oT Ha-marko 4 mng. USD.

CybdhoHa BT MoXe da vHBecTVpa Halkmarko 30% OT HeTHUTE CY aKTVBM B
aKLMM Ha KOMMaHWK1, KOUTO PaboTAT Ha HOBOBBL3HVIKBALLY Ma3apu. 3a Tesun
VHBECTWLM HsIMA BaIlyTHW OFPaHUYEHMs .

CriasBalkvi FopHUTE MOMMUTVKM, CYO(OHILT MOXE CbLUO JA WMHBECTVPA B
OPYrv @KLK, CBbP3aHM C aKLMM MHCTPYMEHTW, KOHBEPTUPYEMM 0B mraLmm,
obruraumn, MHCTPYMEHTU HA MapUYHVS Masap W Aeros3uTv, U Moxe da
mHeecTvpa o 10% ot HeTHuTe akTvem B MKUMLK/ITKA.

BeHumapk

CyohoHO BT Cce yrpaBrisiBa akTVBHO Bb3 OCHOBA Ha M LM Ja HaamuHe
(cren nmpunoxuvinte Takeu) nHoekca MSCI World All Countries (ACWI)
(HeTHM avBUOEHTW) (OeHUMapka®) 3a NpernopbYaHKA Neproa Ha BraJeeHe
Ha akTvBuTe. CYBPOHOLT € C eKCro3nLMs OCHOBHO KbM vBJaTermre Ha
GeHumapKa, yrpaBreH1eTo My obave e AMCKPELIOHHO 1 TOM LLe MHBECTVPA
B MBAATENM, KOUTO He ca BKIMo4eHM B BeHumapka. CyodoHabT Habrnogasa
PUCKOBATa EKCTNIO3ULIVA MO OTHOLLEHVE Ha GeHYMapKa M ce O4aKBa CTeneHTa
Ha OTKIDHEHWe OT GeHuMapka Aa Gbae 3HaumTenHa.

LepuBatuBu
CybdhoHObT MOXXe Ja U3Mor3Ba AepVBaTVBU 3a XemKupaHe

OcHoBHa Banyta USD.

Mpouec Ha ynpaeneHue

CyohoHO BT MHTErPUpa (haKTopUTE 3a YCTOMUVBOCT B MHBECTVLIMOHHMA CU
MpoLIeC 1 B3eMa MpeaBWd, OCHOBHUTE HeGrarornpusiTHM Bb3AEVCTBIS OT
MHBECTULVOHHUTE PELLEHWsT MO OTHOLLEHME Ha YycTomumBuMTE (haKTopw,
KaKTo € MocoYeHo Mo-nogpobHo B pasden .YcTonuvBa MHBECTMUMA® Ha
npocriekta. VHBECTULIMOHHMAT ekun msbupa akumMm Bb3 OCHOBa Ha
AVCUMMIVHAPaH NOAXOA KbM OLIEHABAHETO (OT JOJTy HAarope), uarpaxaavki
KOHLIEHTPMpPaHO MOPTONMO, KOETO Ce CLCTOM OT TE3W LIEHHW KHXKA, 3a
KOUTO MHBECTULIVOHHIAT €KUM UMa YBEPEHOCT.

WHBecTuumoHeH meHnmkbp Polen Capital Management LLC
TexHUKM U UHCTPYMEHTU

Mom, Bwkte pasgen JomrnHutenHa — uHGOpPMauwst  OTHOCHO
JepvBaTVBUTE N TEXHVKUTE" 32 MHGOPMAaLst OTHOCHO MakcUMarHuiTe u
OvaKBaHUTE MPOMOpLIMM Ha aKTVBUTE Ha CyBdhoHaa, KoUTo MoXe Aa 6baaT
00eKT Ha (PMHAHCOBM TpaHCaKUMM C LIeHHN KHKa 1 cyarnoBe Ha obua
BbH3BPbLLLAEMOCT.

OcCHOBHM puUckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a rnogeye UHgopmayusi.

o KoHueHTpaums o XemxupaHe

o KoHTpareHt o /IHBECTUUMOHEH (hoHA

o Banyra o JlukBmgHocT

o HeusnbrHeHne * YnpasreHve

o [lepvBaTvBun o Mazap

¢ HoBoBb3HMKBALL Na3ap o OnepaTvBHM

o Akuusa * Puck 3a YCTOM4MBOTO
MHBECTUpaHe

Metoa 3a ynpaerieHue Ha pucka MoeTun 3agbrokeHus.

I'InaHmpaHe Ha BawlaTta MHBeCTuuunA

Buxme ,MHeecmupaHe & cybghoHdoseme* 3a roseye UHGhopMaUUsi.

MpenopbuynTENHO 3a MHBECTUTOPU Ha ApebHO

. C 6a30B0 NMo3HaHWe 3a MHBECTUPaHE BbB (DOHAOBE U HUKAKbB
UM OrpaHu4eH OMUT B WHBECTMpPaHeTo B CcybdoHma wnm
nogo6Hu oHooBe.

. Kouto pasbwupart pucka oT 3aryba Ha yacT unm Ha uenus
MHBECTMpaH kanuran.

. CTpemsiuy ce fa yBenuyaT CTOMHOCTTa Ha MHBECTULMSITA CU
3a NpenopbYUTE NHKSI Nepuos Ha BrafieeHe Ha akTuBUTe.

. CybdoHa, KOWTO OTroBapsi Ha YycrioBusTa 3a cybcoHn 3a
ASNoBO y4acTHe 3a repMaHcKu JaHbYHM Lenu.
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MpenopbyaH Nneproa Ha BriageeHe Ha akTuBuTe 5 roavHu.

Bpeme 3a ocbLuecTBABaHe Ha caenkuTe 3asBKy, KOUTO ca NOMy4eHN 1
npvetn go 14:00 CET B paboTeH aeH, 06vkHOBEHO e 6baaT
o6paborenn ¢ HCA 3a To3u AeH 3a oueHka (D). YpexxgaHeTo ce
13BBPLLBA He Mo-KbCHO oT D+3

TpaHcdep HaBbTPe/HaBBLH Pa3pelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUTHATH Takca3a Takca3a
3aIicBaHe CDSC U3IH3aHe yInpaBJieHHe pasnpe/eneHie pe3yaTatu AJIMUHUC TPHP aHE Knac yTnpaBlicHHE
Knac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (MaKc.) AKIIH (Makc.)

A 4,50% Hsva Hsva 1,60% Hsma 20,00% 0,25% A2 1,80%
B Hsma 4,00%! Hsma 1,80% 1,00% Hsma 0,25%
C Hsma 1,00%? Hsma 1,80% 1,00% Hsma 0,25%
E 4,00% Hsva Hsma 1,25% Hsma 20,00% 0,25% E2 1,50%
F Hsma Hsva Hsma 2,35% Hsma 20,00% 0,25% F2 2,60%
G 3,00% Hsma Hsama 1,50% 0,40% 20,00% 0,25% G2 1,75%
| Hsma Hsma Hsama 0,75% Hsama 20,00% 0,15% 12 0,85%
J Hsama Hama Hsama 0,75% Hsama 20,00% 0,11% J2
M Hsma Hsma Hsama 0,65% Hsama 20,00% 0,15% M2 0,70%
P Hsma Hsva Hima 0,90% Hima 20,00% 0,25% P2 1,05%
R Hsma Hsva Hima 0,80% Hima 20,00% 0,25% R2 0,95%
T Hsma 2,00%3 Hsama 1,80% 1,00% Hsma 0,25%
] Hsma 3,00%* Hima 1,80% 1,00% Hsma 0,25%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTH Pe3yATaTi U BCUUKU TakCH, Pa3AMYHM OT Ta3u 3a ynpaBAeHWE W MOCTUrHaTU pesyaTat,
ocTaBaT TakMBa, KakBUTO Ca NoKa3aHu 3a CbOTBETHUTE knacoBe akuMK A E, F, G, 1, J, M, PuUR.

1HamansBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 rOAMHW CAeA MHBeCTUUMATA. 2HyAa cAaea 1 roamHa oT vHBecTUUMATa. 3HamansBa BCAKa roAuHa, Kato AOCTUra HyAa 2 rOAMHU CAeA
MHBECTULMATA.

4HamansABa BCAKa rOAMHa, Kato AOCTUra HyAa 3 roOAMHU CAeA MHBecTUUMATa. Onopra Takca 3a nociruat pesyntat: MHaeke MSCI World All Countries (ACWI) (HeTeH AMBUAEHT).
Ilepros Ha W3MepBaHe HA TAKCATa 34 MOCTUTHATH pe3yntati: 1-ToAUWEH nepuoa ot 1 dpespyapu — 31 aHyapu. 3a MbAeH CMUCHK Ha HAaAMYHWUTE B MOMEHTa KAGCOBE akLMK nocertete
caita www.amundi.lu/amundi-funds.
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Top European Players

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

Crapae ce fOa ysermuu cToMHOCTTa Ha Balwara uHBecTMUMR npes
nperopbyYaHs Nepyoz Ha BIageeHe Ha LIEHHUTE KHIDKA.

UHBecTMLMK

CyodhoHO BT € hMHAHCOB MPOJYKT, KOVTO MOMYrsipyBMpa XapakTepucTukuTe
Ha ECK cbrrnacHo uneH 8 ot PernameHta OTHOCHO OMOBECTSIBAHETO Ha
MHGpopMaLIA.

CybdhoHO BT MHBECTUPA OCHOBHO B aKLMM HA CPEAHMN 1 rofieMm KOMMaHuu,
kouto ca 6asvpaHuM WM passvBaT OCHOBHWS cu busHec B EBpona.
MHBecTupaiku BbB BCsika 06NiacT Ha MKOHOMMKATa, B AaAeH MOMEHT OT
BpemMe nputexasaHute oT cybdoHaa akTvem moraT fa 6baaT dokycvpaH
BBPXY OTHOCUTESTHO MaJTbK 6pO KOMMaHWK.

CyoboHabT Modxke fia uHBecTpa 1o 10% ot aktveute cu B Apyrv MKA n
MKATLIK.

BeHumapk

CyohoH BT ce yrnpaBrsBa akTVBHO Bb3 OCHOBA Ha U Lierm Ja HagMmyviHe
(cren npuroxwvmuTe Takcu) nHaexkca MSCI Europe Index (,6eHumapka”) 3a
nperopbYaHus nepvof Ha BrafeeHe Ha akTvBute. CyodoHObT e ¢
€KCro3VLIMA OCHOBHO KbM M3paTenvTe Ha GeHUMapka, yrpaBreHueTo My
obade e ANCKPELMOHHO 1 TOW e MHBECTVPa B W3ates, KOUTo He ca
BKIo4eHn B BeHumapka. CybdoHabT Habnoaasa puckoBaTta ekcro3vys
no OTHOLLEeHVe Ha BeHdvapka 1 ce ovakBa CTeneHTa Ha OTKIOHeHVe OT
beHuvapka fa 6bae 3HauvrenHa. OcBeH ToBa CYOMOHOBLT € Mocouwn
Berumapka kato pedpepeHTeH GeHuMapk 3a Uerute Ha Perramera
OTHOCHO OrMOBECTSBaHETO Ha WHpopMauuws. beriMapkeT e obuwmpeH
nasapeH WHOEKC, KOWTO He MPaBW OLEHKa U He BKIToYBa KOMMOHEHTUTE
CM B CbOTBETCTBVE C XapaKTEPUCTVKUTE Ha OKOMHata cpefda W
crnefoBaTerHO He e cbobpaseH C XapakTepuCTUKUTE Ha OKoNHaTa cpeaa,
npoMoTvpaHu oT cyddpoHda. WHpopmaums oTHocHO MeTogororusiTa,
u3ronssaHa 3a meuKcrsBaHe Ha BeHuviapka, Mmoxe fa ce Hamepu Ha
www.amundi.com.

LepuBatneu

CybhoHObT M3NoM3Ba AepuBaTVMBM 3a HamarsBaHe Ha pasfuyHM
pvckoBe, 3a ePEeKTUBHO ynpaBrieHne Ha nopTonmno 1 KaTo HauuH
3a rnosyyaBaHe Ha eKCnosvuus (ObJra Unm Kbca) KbM pasfndHu
aKkTVBW, nasapu unuv Apyr WHBECTULMOHHW Bb3MOXHOCTU (BKI.
AepviBaTvBM, KOUTO oKycHpaT BbPXY akLum).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaeneHue

CyodhoHO BT MHTErpUpa hakTopuTe 3a YCTOMYVBOCT B MHBECTVLIMOHHMA CU
MPOLIEC, KaKTO € ONMCaHo Mo-NoAPOGHO B pasaen ,YCTOMUVBO UHBECTVPaHE"
Ha [MpocrekTa. VIHBECTULIMOHHVAT MEHUIKBP U3Mon3sa yHoaMeHTareH
aHanu3 Ha OTAENHW M3JaTen 3a onpeJersiHe Ha akummTe ¢ Ha-nobpute
ObmocpodHn nepcrektvBn. OcBeH ToBa CybpoHOLT ce cTpemu ga
nocTurHe pesyrmat 3a ECK oT csoeto noptdonmo, KOUTo e no-rorsm ot
Berdmapka. Mpu onpenensHe Ha pesyrmara 3a ECK Ha cybdoHma um
Berdimapka, npeacraBsHeto Ha ECK ce oueHsiBa Ypes3 cpaBHsBaHe Ha
cpedHoOTO MPeACTaBsiHe Ha LieHHaTa KHUra CripsiMo OTpachima Ha u3gaters
HA LIEHHM KHVDKA MO OTHO LLIEHWE Ha BCEKM OT TpuTe xapakTepucTvkun Ha ECK
Ha eKOrorMYHOTO, COLMANHOTO M KOpMnopaTMBHOTO yrpaBreHve. M3bopsT
Ha LIeHHW KHIDKa Ype3 VBronssaHeTo Ha MeTodorormsata Ha Amundi 3a
onpegemHe Ha peutuHr 3a ECK B3ema npegsug OCHOBHUTE
HeOnaronpuATHN BBL3AEUCTBMA OT MHBECTULMOHHUTE pEeLLEHMs BbpXY
YCTOM4VBM (haKTOPW B 3aBVCUMOCT OT ECTECTBOTO Ha cybdhoHaa.

UHBecTMUMOHeH MeHmKkbP Amundi Ireland Limited.
TeXHUKM U UHCTPY MEHTU

Mo, Bwkre pasgen JombrnHutenHa — mMHopMauus  OTHOCHO
JepvBaTvBUTE N TeXHVKWUTE" 33 MHOPMaLWst OTHOCHO MakCUMarHuite u
oYaKBaHUTE MPOMNOPLMK Ha akTvBUTE Ha CyBdoHaa, KouTo Moxe Aa bbaat
00eKT Ha PMHAHCOBM TPaHCAKUMM C LIEHHU KHK@ M CyarosBe Ha obuia
Bb3BPbLLAEMOCT.

OCHOBHMU punckoBse

Buxme ,,OnucaHusi Ha puckoseme* 3a rosede UHGopMayust.

o KoHueHTpauus o VHBeCTUUMOHEH (hoHA

o KoHtpareHt o JlukBmgHocT

* Banyra * YnpaBrneHve

* HeusnbnHeHve » MNa3ap

o [lepvBaTvBun * OnepaTvBHM

o Akums e Puck 3a YCTOM4YNBOTO

o XemxvpaHe MHBECTUpaHe

Metoa 3a ynpaerieHue Ha pucka MoeTun 3agbrokeHus.

I'InaHmpaHe Ha BallaTta MHBeCTuuunA

Buxme ,MHeecmupaHe 8 cybghoHOoseme" 3a rosede UHGhopMaUusi.

MpenopbunTenHoO 3a MHBECTUTOPU Ha ApebHO

. C 6a30B0 Nno3HaHWe 3a MHBECTUPAHE BbB (POHOOBE U HUKaKbB
WM OrpaHMYeH OnMuT B WHBECTMpaHeTo B cybdoHga wnmn
nogo6bHun poHOoBe.

. Kouto pasbupat pucka oT 3aryba Ha 4acT wnv Ha uenus
WHBECTVPaH KanuTan.

. CTpemsiup ce ga yBenuyaT CTOMHOCTTa Ha MHBECTULMSITA CU
3a NpenopbYMTENTHYS NEpWo Ha BriafieeHe Ha akTuBmTe.

. CybcboHa, KoWTO OTroBapsi Ha YycrioBusiTa 3a cybdoHA 3a
ASNOBO y4acTHe 3a repMaHCKu JaHbYHM LENN.

43 Amundi Funds SICAV

MpenopbyaH nepvoa Ha BnageeHe Ha akTUBUTE 5 roavHu.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBKuy, KOUTO ca MOJy4eHU 1
npuetn go 14:00 CET B paboteH AeH, obukHoBeHO Le 6baar
obpaboreHn ¢ HCA 3a 1031 OeH 3a oueHka (D). YpexmaHeto ce
M3BBPLLBA He Mo-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBbH Pa3pelleH (rpyna A)



http://www.amundi.com/

OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUrHATH Takca3a Takca3a
3aIiCcBaHe CDSC H3IH3aHe yInpaBJieHHe pasnpeneneHue pesyntatu AIMHHHICTPHP aHE Kiac ynpaBiieHHe
Krac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (MaKc.) AKIMN (Makc.)

A 4,50% Hsva Hsva 1,50% Hsva 20,00% 0,20% A2 1,65%
B Hsma 4,00%* Hsma 1,50% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 1,50% 1,00% Hsma 0,20%
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,20% E2 1,50%
F Hsma Hsma Hsma 2,15% Hsma 20,00% 0,20% F2 2,40%
G 3,00% Hsma Hsama 1,35% 0,40% 20,00% 0,20% G2 1,60%
| Hsma Hsma Hsama 0,60% Hsva 20,00% 0,10% 12 0,70%
J Hsma Hsma Hsama 0,60% Hsva 20,00% 0,06% J2 0,70%
M Hsma Hsma Hsama 0,65% Hsva 20,00% 0,10% M2 0,70%
P Hsma Hima Hima 0,80% Hsva 20,00% 0,20% P2 0,95%
R Hsva Hma Hima 0,70% Hsva 20,00% 0,20% R2 0,90%
T Hsma 2,00%3 Hsama 1,50% 1,00% Hsma 0,20%
U Hsva 3,00%* Hima 1,50% 1,00% Hima 0,20%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTH Pe3yATaTi U BCUUKU TakCH, Pa3AMYHM OT Ta3u 3a ynpaBAeHWE W MOCTUrHaTU pesyaTat,
ocTaBaT TakMBa, KakBUTO Ca NoKa3aHu 3a CbOTBETHUTE knacoBe akuMK A E, F, G, 1, J, M, PuUR.

1HamansBa BCAKa roAnHa, Kato AOCTUra HyAa 4 roAMHU CAEA MHBECTULMATA. 2HyAa caea 1 roavHa oT uHBecTUumATa. 3HamandBa BCAKa rOAMHa, KaTto AOCTUIa HyAa 2 FOAMHU CAeA
MHBECTUUMATA.

4HamansBa BCSika FOAMHA, KaTo AOCTWra HyAa 3 rOAMHU CAeA MHBeCTMUmMATa. Ornopha Takca 3a nociraati pesyinrati MHaeke MSCI Europe. Tleproi Ha n3MepBane Ha Takcata 3a
MOCTUTHATH pe3yitaTi: 1-roavled nepuoa ot 1 dpespyapu — 31 aHyapu. MbpBUAT NEPUOA 3a U3MEPBaHE Ha pesyATaTuTe e npukatoun Ha 31 aHyapu 2020 r. 3a MbAeH CNUCHK
Ha HaAMYHWUTE B MOMEHTA KABCOBE aKLIMK nocetete caita www.amundi.lu/amundi-funds
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US Pioneer Fund

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

Crapae ce fOa ysermuu cToMHOCTTa Ha Balwara uHBecTMUMR npes
nperopbyYaHs Nepyoz Ha BIageeHe Ha LIEHHUTE KHIDKA.

UHBecTMLMK

CybdhoHa BT € dhMHAHCOB MPOAYKT, KOMTO NONynsipvaupa XxapaKtepucTvkmTe
Ha ECK cbrrnacHo yneH 8 ot PernameHta OTHOCHO OMOBECTABAHETO Ha
MHGpopMaLIA.

CybdhoHOBT MHBECTVPA OCHOBHO B LLMPOK HAGOP OT aKuMW Ha KOMMaHuu,
KouTo ca 6a3vpaHm unm passBart 0cHoBHYs ¢ busHec B CALLL CybdoHabT
Moxe fa nHBecTvpa A0 20% OT akTVBUTE CU, KbM MOMEHTa Ha NOKyrkaTta, B
LieHHN KHWKa Ha apyxecTsa u3sbH CALLL

CybdhoHaobT Uerm nogobpeHa ekororMiHa crefa v ycrondve npocpun B
cpaBHEHVE C OeH4YMapKoBMsS WHOEKC Ype3 WHTerpyvpaHe Ha ESG
(eKororvMHM, coumarnHm 1 kopriopaTyBHI) dhaktopu.

CybdhoHabT Moxe fa nHeecTpa o 10% ot aktveuTe cv B apyru KA n
MKATILIK.

BeHumapk

CybdhoHO BT Cce yrMpaBIisBa akTVBHO Bb3 OCHOBA Ha M LM Ja HagmuHe
(creg mpunoxwvmuTte Takck) uwHpekca S&P 500 (,beHumapka“) 3a
nperopbyaH nepvod Ha BrageeHe Ha aktvsute. CyodoHabT e ¢
€KCTo3MLMA OCHOBHO KbM M3paTenuTe Ha GeHJMapka, yrpaBreHueTo My
obaye e AUCKPELWOHHO U TOW Le MHBECTWpa B u3Oaterm, Kourmo He ca
BKIto4eHn B BeHumapka. CybdoHabT HabroaaBa puckoBaTa ekcrosvms
Mo OTHOLLEHVE Ha BeHdMapka U ce ouakBa CTEMEHTa Ha OTKIIOHEHVE OT
GeHuvapka fa 6bae 3HauvrenHa. OcBeH ToBa CyBOHOBLT € Mocouwn
Berdimapka kaTo pedepeHTeH GeHuMapk 3a uermTe Ha Permamenta
OTHOCHO OrOBECTSIBAaHETO Ha WHopMaumsi. berimapkbT e obumpeH
nasapeH WHOEKC, KOWTO He MPaBW OLEHKa Ui He BKIToYBa KOMMOHEHTUTE
C/M B CLOTBETCTBVE C XapaKTEPVCTVMKUTE HA OKOMHata cpefja W
crnefoBaTerHO He e cbobpaseH C XapaKTEPVCTVKUTE Ha OKOIHaTa cpeaa,
npoMoTvpaHn oT cybdoHda. MHpopmauus OTHOCHO MeTOAOIorvATa,
u3ronssaHa 3a meuKCrsBaHe Ha BeHuviapka, Moxe fa ce Hamepu Ha
www.amundi.com.

LepuBatneu

CybdhoHO BT M3ron3ea AepvBaTvBY 3a HAMarHBaHe Ha PasfMYHN PUCKOBE,
3a ePeKTVBHO YMpaBreHne Ha nopTdorMo 1 KaTo HAYMH 3a rosydaBaHe Ha
eKCro3nLMs (ObITa UM KbCa) KbM PasfMuHv akTvBW, Masapu uv apyrm
VHBECTVLIVOHHW Bb3MOXHOCTU (BKM. AepuBaTVBY, KOUTO hoKycHpaT BbPXY
aKumm).

OcHoBHa Banyta EUR

Mpouec Ha ynpaeneHue

CyboHobT  uHTErpupa  aktopute 3a  YCTOMYMBOCT B
MHBECTULMOHHUSA CU MpoLEec, KakTo € onucaHo no-noapobHo B
pasgen ,YctouvBo uHBecTupaHe“ Ha [pocnekTta. Wsnonssaiku
cobcTBEHM  MeToaAM, KoOUTO ca  Owunu  mn3nonssaHn U
yCbBbpLUEHCTBaHM OT 1928 r. Hacam, UHBECTULMOHHUAT MEHNOXKbP
aHanu3vpa oTAenHuTe usgatenu, 3a ga uaeHtuduympa akuumTe ¢
noTeHuman 3a yBennyaBaHe Ha CTOMHOCTTa C TEYEHVE Ha BPEMETO,
cref KOeTo [ObpXu Te3u akuum, [Jokato ce peanusupar
ovyakBaHuaTa. OT 10 mapt 2021 r. noadoHabT ce cTpeMu da
nocturHe ESG pesyntaT oT cBOETO NOPTEOIMO MO - FOSIIM OT TO3U
Ha OeHumapka. [Npu onpepensHe Ha pesyrmata 3a ECK Ha
cybcdoHaa u beHumapka, npeacrtaBsaHeTo Ha ECK ce oueHsaBa ypes
CpaBHsiBaHe Ha CPeAHOTO MpefcTaBsiHE Ha LeHHaTa KHWra crnpsiMo
oTpachbria Ha u3gaTterns Ha LieHHMW KHKa Mo OTHOLLEHWE Ha BCEKW OT
TpuTe xapaktepuctukn Ha ECK Ha exkonormyHoTo, coumanHoTo u
KOpropaTuBHOTO YynpaBrieHue. M360pbT Ha LUEHHM KHWXa 4Ypes
M3MNON3BaHETO HA MeTogosorusita Ha Amundi 3a onpegernsHe Ha
peutuHr 3a ECK B3ema npegBug OCHOBHUTE HeGraronpusiTHU
Bb3OENCTBMSI OT WHBECTULMOHHUTE pELLEHUSI BBPXY YCTONYMBU
(haKkTopu B 3aBUCUMOCT OT ECTECTBOTO Ha CyOoHAa.

MHBecTMUMOHeH MeHMmKBbP Amundi Asset Management US, Inc.
TeXHUKN N UHCTPY MEHTU

Morsi, Bwkre pasgen JombrHutenHa — mMHopMauus  OTHOCHO
JepvBaTvBUTE U TeXHVKUTE" 3a MHEOPMAaLIMA OTHOCHO MakCuvanHute n
oYaKBaHUTE MPOMNopLMK Ha akTvBUTE Ha CybdoHaa, KouTo Moxe Aa bbaat
00eKT Ha (PMHAHCOBM TPaHCaKUMM C LIeHHN KHDKA 1 cyanoBe Ha obua
Bb3BPbLLAEMOCT.

OCHOBHMU puckoBee

Buxme ,,OnucaHusi Ha puckoseme* 3a riogeye UHgopMayusi.

o KoHueHTpaums o /IHBEeCTUUMOHEH hoHA
o KoHtpareHt » JlvkBugHoCT

* Banyra * YnpaBrneHue

* HeusnbnHeHve » MNa3ap

* [lepvBatuen » OnepaTvBH®

o Akuus o Puck 3a YCTOM4YNBOTO
o Xemivpane MHBECTMPaHe

Metoa 3a ynpaerieHue Ha pucka [MoeTun 3agbrokeHus.

ﬂﬂaHleaHe Ha BawlaTa MHBeCcTuuun4d

Buxme ,MHeecmupaHe 8 cybghoHOoseme" 3a rosede UHGhopMauust.

MpenopbunTenHo 3a MHBECTUTOPY Ha ApebHO

e C 6a30B0 Mo3HaHMWe 3a MHBECTMPaHe BbB (POHAOBE U HUKAKbLB
UM OrpaHWYeH ONUT B MHBECTMPaHETO B cybdoHaa unm
nogo6Hm oHOoBeE.

e  Kouto pasbupart pucka oT 3aryba Ha YacT unu Ha uenus
MHBECTMpaH kanuran.

e  Crpemsaum ce Aa yBenuyaTt CTOMHOCTTa Ha MHBECTULMATA CU
3a NpenopbYUTENHKS Nepuos Ha BrafieeHe Ha akTvBuTe.

. CybdoHa, KOWTO OTroBaps Ha ycrioBusTa 3a cydbdoHz 3a
[ATI0BO ydacTyve 3a repMaHcku AaHbYHU LEN.
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MpenopbyaH nepvoa Ha BnageeHe Ha akTUBUTE 5 roauHu.

Bpewme 3a ocbliecTBsIBaHe Ha caenkuTe 3asBKK, KOWUTO Ca MOSy4eHn 1
npvetn fo 14:00 CET B paboTeH aeH, 06VKHOBEHO e O6baat
o6pabotenn ¢ HCA 3a To3u AeH 3a oueHka (D). YpexagaHeTo ce
M3BBPLLBA He Mo-KbCHO oT D+3.

TpaHcdep HaBbTpe/HaBBH PaspelleH (rpyna A)



http://www.amundi.com/

OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUrHATH Takca3a Takca3a
3aIiCcBaHe CDSC H3IH3aHe yInpaBJieHHe pasnpeneneHue pesyntatu AIMHHHICTPHP aHE Kiac ynpaBiieHHe
Krac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (MaKc.) AKIMN (Makc.)

A 4,50% Hsva Hsva 1,25% 0,25% 20,00% 0,20% A2 1,40%
B Hsma 4,00%* Hsma 1,25% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 1,25% 1,00% Hsma 0,20%
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,20% E2 1,50%
F Hsma Hsma Hsma 2,15% Hsma 20,00% 0,20% F2 2,40%
G 3,00% Hsma Hsama 1,35% 0,40% 20,00% 0,20% G2 1,60%
| Hsma Hsma Hsama 0,60% Hsva 20,00% 0,10% 12 0,70%
J Hsma Hsma Hsama 0,60% Hsva 20,00% 0,06% J2 0,70%
M Hsma Hsma Hsama 0,65% Hsva 20,00% 0,10% M2 0,70%
P Hsma Hima Hima 0,80% Hsva 20,00% 0,20% P2 0,95%
R Hsva Hma Hima 0,70% Hsva 20,00% 0,20% R2 0,90%
T Hsma 2,00%3 Hsama 1,25% 1,00% Hsma 0,20%
U Hsva 3,00%* Hima 1,25% 1,00% Hima 0,20%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTH Pe3yATaTi U BCUUKU TakCH, Pa3AMYHM OT Ta3u 3a ynpaBAeHWE W MOCTUrHaTU pesyaTat,
ocTaBaT TakMBa, KakBUTO Ca NoKa3aHu 3a CbOTBETHUTE knacoBe akuMK A E, F, G, 1, J, M, PuUR.

1HamansBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 rOAMHW CAeA MHBeCTUUMATA. 2HyAa cAaea 1 roamHa oT vHBecTUUMATa. 3HamansBa BCAKa roAuHa, Kato AOCTUra HyAa 2 rOAMHU CAeA
MHBECTULMATA.

4HamansABa BCAKa rOAMHa, Kato AOCTUra HyAa 3 rOAMHU CAeA MHBEeCTUUMATA. Oropha Takca 3a nociruati pesyntat MHAeke S&P 500. Tleprojt na n3Mepsane Ha Takcara 3a
nocTMrHa T pesysntati: 1-roanwed nepuoa ot 1 ¢espyapy — 31 aHyapu. MbpBUAT NEPUOA 3a U3MEPBAHE Ha pesyATaTuTe e NpukAoun Ha 31 aHyapu 2020 r. 3a MbAeH CNUCHK Ha
HaAWYHWTE B MOMEHTa KAGCOBE akLMK noceTeTe caiTa www.amundi.lu/amundi-funds
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Wells Fargo US Equity Mid Cap

Ll,en N NHBECTULUMOHHA MOJTUTUKA
Len

lMocTuraHe Ha ObMrocpOYeH KanuTarnos PacTex.

WUHBecTMLMK
CyOhoHOBT MHBECTMPA OCHOBHO B aKyMM CbC cpegHa nasapHa
kanutarmsauws B8 CALLL

[Mo-koHKpeTHo, CYBhoHABT MHBECTVPa Hakmarko 85% oT akTveuTe cu B
aKUMv Ha KOMMaHWU:

- YveTo cepanviLe uim ocHoBeH busHec ce Hamupar B CALLL,
- UMaT MasapHa kanuTtanusauys B Avanasona Ha uHoekca MSCI USA Mid
Cap Value,

- KouTo ca peructpupaHi B CALL win B efHa OT ObpaBuTe YrieHKu Ha
OECD.

Crassalku onucaHuTe Mo-fope MOSMTVKK, CYOChOHOBT MOXe Cblp [a
VHBECTVPA B [IPYTM aKUuK, CBBbP3aHN C akLMW MHCTPYMEHTU, UHCTPYMEHTM
Ha MaPVYHKA Nasap M Aeno3uTk, Kakto uaa nHeectupa Ao 10% oT HeTHUTe
cnaktvemB MKAMNLKTIKA.

BeHumapk

CybdhoHO BT Ce yrmpaBrsiBa akTVBHO Bb3 OCHOBA Ha M Lienv g HaaMuHe
(crep mpuroxwmute Takcn) uwHoekca MSCI US Mid Cap Value
(oeHumvapka“) 3a mperopbYaHWs Nepuoa Ha BraJeeHe Ha akTvBuTe.
Cy0hoHOBT € C eKCro3uiysl OCHOBHO KbM vBfatermre Ha GeHumapka,
YMPaBIiEHVETO My 0Daye € AVCKPELIVOHHO M TOW L MHBECTVPA B U3OaTe W,
KOUTO He ca BKIo4YeHn B BeHimapka. CybdoHabT HabmogaBa puckosara
eKCro3vUMsa Mo OTHOLLeHVe Ha OeHuMapka M ce oyakBa CTereHra Ha
OTKIOHeHMe OT GeHUMapka fa 6bae 3HaumTernHa.

LOepuBatnBu

CyodhoHa BT MBMosBa AepvBaTVBU 3a HAMarsBaHe Ha PasnyHW puckose
M 3a edeKTMBHOTO yrpaBreHve Ha MopTdormMoTO M Kato HayuH 3a
criederBaHe Ha eKCno3vUVs (Obra Uin KbCa) Ha pasiiviHv akTvew, nasapu
WM Py VHBECTULIVOHHM Bb3MOXHOCTU (BKITIOUMTENTHO AEepvBaTVBU C
(hOKYC BbPXY aKLun).

OcHoBHa Banyta USD.

Mpouec Ha ynpaeneHue

CyohoHO BT MHTErPUpa (haKTopUTE 3a YCTOMUVBOCT B MHBECTVLIMOHHMA CU
MpOLIEC M B3eMa MPeaBWd, OCHOBHUTE HEGIAronpUsTHU Bb3AEWCTBMS OT
MHBECTULVOHHUTE PELLEHWsT MO OTHOLLEHME Ha YycTomumBuMTE (haKTopw,
KaKToO € MocoYeHo Mo-nogpobHo B pasden .YcTonumsBa vHBECTMUMA® Ha
npocrekTa. IHBECTULIMOHHIAT eKMN aKTVBHO YrpaBImBa noprcormoTo Ha
cyodoHOa, kato m3rornssa yHlamMeHTamneH aHamma (OTZony Harope),
4YTO Uen e fa usbepe Hav-aTpakTVBHWTE akumM Ha GoraTu Ha kel
KOMMaHUK, pasnoraraLy C NoALeHEeHN aKTVB W UMW NOTEHLMan 3a pacTeXx u
OrpaHV4eH HU3XOAS LLPUCK.

UHBecTMumoHeH meHnmkbp Wells Capital Management Incorporated.
TexXHUKM U UHCTPYMEHTH

Mo, Bwkte pasgen JombrHutenHa — uHGopMauwst  OTHOCHO
JepvBaTvBUTE N TeXHVKWUTE" 33 MHOPMaLWst OTHOCHO MakCUMarHuite u
oYaKBaHUTE MPOMNopLMK Ha akTvBUTE Ha CybdoHaa, KouTo Moxe Aa Obaat
00eKT Ha PMHAHCOBM TPaHCAKUMM C LIeHHN KHKA 1 cyanoBe Ha obug
Bb3BPbLLAEMOCT.

OCHOBHM puckoBse

Buxme ,OnucaHusi Ha puckogeme” 3a rnogeye UHgopMauyusi.
o KoHueHTpauus o VHBecTUumMoHeH coHa
o KoHtpareHt o JlukBuaHocT

* Banyra * YnpaBrneHue

* HeusnbnHeHve » MNa3ap

o [lepvBaTuBun * OnepaTvBHM

o Akuus o Puck 3a YCTOM4YNBOTO
o Xemwvpane nHBECTMPaHe

Metoa 3a ynpaerieHue Ha pucka MoeTun 3agbrokeHus.

I'InaHMpaHe Ha BallaTta NMHBECTUL A

Buxme ,MHeecmupaHe & cybghoHdoseme* 3a roseye UHGhopMayusi.

MpenopbunMTEenHO 3a MHBECTUTOPM Ha ApebHO

. C 6a30B0 No3HaHvie 3a MHBECTMPaHe BbB (POHAOBE W HUKaKbB Ui
OorpaHudeH onMUT B WHBECTMpaHeTo B cybdoHaa wrm nogobHu
¢oHaoBe.

. Kouto pasbupaT pucka oT 3aryba Ha 4acT WM Ha Uermvs
VHBECTUpaH KanuTarn.

. CTpemsauy ce Aa yBermyaT CTOMHOCTTa Ha MHBECTULMSTa CU 3a
npenopbYUTENHWA NEePUOA Ha BrlaJeeHe Ha akTuBuTe.

. CybdoHa, KOWTO OTroBapsi Ha YycrioBuaTa 3a cybdoHa 3a
AANOBO y4acTHe 3a repMaHCKu AaHbYHM Lenu.
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I'Ipenop'bHaH nepuoa Ha BriageeHe Ha akTueBuTe 5 roguHu.

Bpeme 3a ocbLyecTBABaHe Ha cAernkute 3asiBKu, KOUTO ca NMoJSTyYeHn 1
npuetn go 14:00 CET B paboTteH geH, obwkHoBeHO LWwe 6baat
obpaborenn ¢ HCA 3a T03v geH 3a oueHka (D). YpexpaHeTo ce
13BBPLLBA He Mo-KbCHO oT D+3

TpaHcdep HaBbTPe/HaBBH Pa3pelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTHUTHATH Takca3a Takca3a
3aIiCcBaHe CDSC U3IH3aHe ynpaBieHHe pasnpe/eneHie pe3yaTatu AJIMHUHUC TPHp aHE Knac ynpaBlieHHEe
Krac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (MaKc.) AKIII (Makc.)

A 4,50% Hsva Hsva 1,70% Hsma 20,00% 0,20% A2 1,85%
B Hsma 4,00%! Hsma 1,85% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 1,85% 1,00% Hsma 0,20%
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,20% E2 1,50%
F Hsma Hsma Hsma 2,35% Hsma 20,00% 0,20% F2 2,60%
G 3,00% Hsma Hsma 1,50% 0,40% 20,00% 0,20% G2 1,75%
| Hsma Hsma Hsma 0,70% Hsama 20,00% 0,10% 12 0,80%
J Hsma Hsma Hsma 0,70% Hsama 20,00% 0,06% J2 0,80%
M Hsma Hsma Hsma 0,70% Hsama 20,00% 0,10% M2 0,75%
P Hsma Hva Hima 0,90% Hima 20,00% 0,20% P2 1,10%
R Hsva Hsma Hma 0,80% Hima 20,00% 0,20% R2 1,00%
T Hsma 2,00%3 Hsma 1,85% 1,00% Hsma 0,20%
U Hsva 3,00%* Hma 1,85% 1,00% Hsva 0,20%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTH Pe3yATaTi U BCUUKU TakCH, Pa3AMYHM OT Ta3u 3a ynpaBAeHWE W MOCTUrHaTU pesyaTat,
ocTaBaT TakMBa, KakBUTO Ca NoKa3aHu 3a CbOTBETHUTE knacoBe akuMK A E, F, G, 1, J, M, PuUR.

1HamansiBa BCSIKa FOAMHa, KaTo AOCTUra HyAa 4 roAMHM CAEA UHBECTULMATA. 2HyAa cAea 1 roaHa oT MHBeCTUUMATA. 3HamansiBa BCIKa FOAMHA, KaTo AOCTHra HyAa 2 FOAMHU CAEA
MHBECTULMATA.

4HamansiBa BCIKa rOAMHA, KaTo AOCTUra HyAa 3 rOAMHM CAEA UHBECTUUMATA. berumapk 3a noompurenta npevus MHAeke MSCI US Mid Cap Value. Tlepuos na nsmepsare na
TAKCATA 33 MOCTUMHATH PE3yITaTh: 1-roAULLEH NeproA OT 1 toHW - 31 mait. 3a MbAeH CMUCHK Ha HAAMYHUTE B MOMEHTa KAaCOBe akLimW nocetete caita www.amundi.lu/amundi-
funds.
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Asia Equity Concentrated

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

lMocTuraHe Ha ObMrocpOYeH KanuTarnos PacTex.

WUHBecTMLMK

CyodoHabT e  uHaHCOB  MPOAYKT,  KOWTO  ronyr\pusmpa
xapakrepuctukure Ha ECK cbriacHo uneH 8 oT PerrmameHTta 0THOCHO
OrMOBECTABaHETO Ha MHAOpMAaLIS.

CybdhoHOBT MHBECTVPA OCHOBHO B asvaTCKM akuvm (C VBKIOYeHve Ha
AroHns).

Mo-cneuvanHo cyboHabT HBECTMPA Hakmarko 67% OT akTveuTe cv B
aKUMM 1 CBBP3aHN C aKLMM MHCTPYMEHTU Ha OPYXEeCTBa, KOMTO Ca CbC
cefjarnvile WM passBaT 3HauMTENHa CToraHcka AeviHocT B Asvs (Bes
AroHna v BkMoumTenHo Kutai). iHBeCTVpaHeTo B KUTACKU akLn MOXe
fa Ce VBBBPLLBA UM Npe3 OTOPY3VPaHUTE Masapy B XOHKOHT, WK Mnpe3
Stock Connect. CyodoHIbLT Moxe fAa uHeectupa 00 10% OT HeTHUTE cu
aKTVBM B KuTaiicku A-akumm 1 B-akumm (kombuHMpaHo) Hsva BanyTHu
orpaHVMyYeHVs 3a Takvea uHeecTuumn. CyddoHO BT MOXe Ja VHBECTVpa B
Kuran upes cucremarta 3a nmueHsmn R-QFIL.

Cna3Balkvi FopHUTE MOSMTVKKW, CYOPOHOLT MOXe CbLUO Aa UHBECTVPa B
OPYrv @KLK, CBbP3aHM C aKLMM UHCTPYMEHTW, KOHBEPTMPYEMM 0brmraumu,
obrraumn, MHCTPYMEHTU Ha MapuYHUA Masap W Oeno3vTv, U Moxe da
vHecTvpa A0 10% oT HeTHuTe akTvem B NMKAMLKITIKA.

BeHumapk

CybhoHO BT Cce yrpaBrisiBa akTVBHO Bb3 OCHOBA Ha M LM Ja HaamuHe
(cren npunoxumure Takeu) Haekca MSCIAC Asia exJapan (,6eH4Mapka*®)
3a MpernopbuaHa nepvon Ha BrageeHe Ha akTveure. CyodoHOLT e ¢
€KCTIo3VLMA OCHOBHO KbM M3paTenuTe Ha GeHUMapka, yrpaBreHueTo My
obave e AMCKPELMOHHO M TOW LLe MHBECTVPA B M3OaTesn, KOUTo He ca
BKItoueHn B beHumapka. CybdoHabT Habnogaea puckoBaTa ekcrosuius
no OTHOLLEHVE Ha BeHdMapka W ce ouakBa CTeneHTa Ha OTKIIOHeHVe OT
GeHuvapka pfa Obge 3HauvtenHa. CyodoHOBT LWe AbpXM  Mo-
KOHLIEHTPUpaHo nopTdormo oT BeHdMapka. CTeneHra Ha kopenauusi C
GeHuvapka MoXe [a orpaHudu CTEMeHTa, A0 KOSITO MPeCTaBsiHETO Ha
nopT¢oMoTo ce OTKINOHABA OT BGeHumapka. OcBeH ToBa CyBdOHOLT €
nocounn bBenuvapka kato pedpepeHTeH OGeHuMapk 3a uUenuMTe Ha
PerrmameHTta OTHOCHO OMOBECTsIBaHETO Ha MHopMauys. BeHumapksT e
obLumpeH MasapeH WMHOEKC, KOWTO He MpaBW OLeHKa WM He BKIoYBa
KOMMOHEHTUTE CVB CLOTBETCTBYE C XapaKTEPUCTUKUTE Ha OKoNHaTa cpefa
M criefoBaTerHoO He € CbobpaseH C XapakTepucTUKUTE Ha OKorHaTa cpeaa,
nMpoMoTVpaHu OT cybdhoHda. MHpopmauus OTHOCHO MeTOOOrorvATa,
u3ronseaHa 3a meuKCrsABaHe Ha BeHuviapka, Moxe fa ce Hamepu Ha
www.amundi.com.

LepuBatuBu

CyodhoHO BT MOXE [a U3rosisBa AepvBaTHBM 3a XeKvpaHe 1 ePeKTMBHO
yrpaBreHve Ha nopTonmo.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaeneHue

CyohoHO BT MHTErPUpa (haKTopUTE 3a YCTOMUVBOCT B MHBECTVLIMOHHMA CU
MPOLLEC, KAKTO € onMcaHo no-noapo6Ho B pasaen ,YCToM4VBO MHBECTVPaHE"
Ha [Mpocnekta. WHBECTMLUMOHHVAT €KW aKkTVMBHO  YrpaBrwBa
KOHLIEHTPMPaHOTO nopTdhosMo Ha cybdoHaa, KaTo KOMOMHUPa cTpaTerum
oTTope HaJo My M OTAOIY Harope: reorpadocko pasnpedeneHme 1 nogbop Ha
aKumm Ha 6as3aTa Ha NoTeHLMAan 3a pacTex 1 yCTaHOBsIBAHe Ha CTOMHOCTTA.
Ort 10 mapT 2021 r. noadhoHabT ce cTpemu aa nocturHe ESG pesyrrar ot
CBOETO NOPTAIOIMO MO - FOJIKIM OT TO3M Ha BeHUMapka. [MNpuonpeaeriHe Ha
pesyrnraTa 3a ECK Ha cybdoHaa n Berqimapka, npeactaesHeTo Ha ECK ce
OLieHsiBa Ype3 CpaBHIBaHe Ha CPEeOHOTO MpeACTaBsiHe Ha LieHHaTa KHura
CMpsSIMO OTpacbiia Ha M3OATers Ha LIEHHU KHIDKA MO OTHOLLEHVE HA BCEKU
oT TpuTe xapakTepucTvkm Ha ECK Ha eKkosorMyHoTo, couuanHoto u
KopriopaTBHOTO  yrpaBrieHve. W30opbT Ha LEHHM KHWxa 4pe3
M3rosi3BaHeTo Ha MeTogorormATa Ha Amundi 3a onpeaersiHe Ha peUTUHr 3a
ECK B3ema npedsug OCHOBHUTE HeOMarompusiTHM Bb3OEWCTBMA OT
VHBECTWLVIOHHWTE peLLEHMs BbPXY YCTOWYVBY (akTopy B 3aBVCUMOCT OT
€CTECTBOTO Ha cyb6dhoHIa.

WHBecTuumoHeH mennmkbp Amundi (UK) Limited.
TexXHWUKM U UHCTPYMEHTU

Mom, Bwkte pasgen JomrHutenHa — MHGOpPMauMs  OTHOCHO
JepvBaTVBUTE N TEXHVKUTE" 3a MHGhOpMaLWst OTHOCHO MaKkcuMarHuiTe u
O4aKBaHUTE MPOMopLUK Ha akTVBUTE Ha cybhoHaa, KOMTO MoXe Aa Gbaat
00eKT Ha (PMHAHCOBM TpaHCaKUMM C LieHHU KHKa U cyarnoBe Ha obua
Bb3BPbLLAEMOCT.

OcCHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a nogeye UHgopMayusi.

o KoHueHTpaums o XemxupaHe

o KoHTpareHt o /IHBECTUUMOHEH (hoHA

» CyBepeHeH puvck — Kuran o JlvkBmgHoCT

o Banyra * YnpasreHve

* HeusnbnHeHve » MNa3ap

» [lepvBatuen * OnepaTvBH®

¢ HoBoOBBb3HMKBALLM Na3apu o Puck 3a YCTOM4YNBOTO
o AKUMS MHBECTUpaHe

MeToga 3a ynpaBneHue Ha pucka [loeTu 3agbiokeHys.

I'InaHMpaHe Ha BallaTta NMHBeCTULU A

Buxme ,MHeecmupaHe & cybghoHdoseme* 3a roseye UHGhopMauUsi.

MpenopbunTenHoO 3a UHBECTUTOPU Ha ApeBHO

. C 6a30B0 Mo3HaHve 3a MHBECTVpaHe BbB POHAOBE U HAKAKBB U
OfPaHWM4eH OnNUT B WMHBECTMPaHeTo B CybdoHAa wim nodobHu
¢oHgoBe.

. Kouto pasbupaT pucka oT 3aryba Ha 4YacT WM Ha Lenms
VHBECTMPaH KanuTarn.

. CTpemsium ce ga yBermyaT CTOMHOCTTA Ha MHBECTMUMSITA CU 3a
NpenopbYUTENHUS NEepUoA Ha BriaieeHe Ha aKkTUBUTE.

. CybdoHa, KOWTO OTroBapsi Ha YycrioBusTa 3a cybdoHa 3a
[SATI0BO y4acTyve 3a repMaHCKu AaHbYHU LENN.
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I'Ipenop'bHaH nepuoa Ha BriageeHe Ha akTuBute 5 roguHu.

Bpewme 3a ocbLiecTBABaHe Ha caenkuTe 3asBKu, KOMTO Ca NoSlyd4eHn 1
npuetn go 14:00 CET B paboTeH geH, OOMKHOBEHO LWe Obaat
obpaborenn ¢ HCA Ha criegsawms AeH 3a oueHka (D+1). YpexxgaHeTo
Ce M3BbpLLBa He No-KbCHO OT D+3

TpaHcdep HaBbTPe/HaBBH Pa3pelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a HOCTHrHATH Takca3a Takca3a
3ancBaHe CDSC H3IIH3aHe yInpaBJieHHe pasnpe/eneHie pe3yaTtatu AIMUHHUC TPHP aHE Kinac ynpaBiieHHe
Kiac (Maxc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) AKIMN (Makc.)
A 4,50% Hsva Hsma 1,70% Hsva 20,00% 0,30% A2 1,90%
B Hsma 4,00%* Hsma 1,85% 1,00% Hsma 0,30%
C Hsma 1,00%? Hsma 1,85% 1,00% Hsma 0,30%
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,30% E2 1,50%
F Hsma Hsma Hsma 2,45% Hsma 20,00% 0,30% F2 2,70%
G 3,00% Hsama Hsma 1,50% 0,50% 20,00% 0,30% G2 1,75%
| Hsma Hsama Hsma 0,80% Hsma 20,00% 0,15% 12 0,90%
J Hsma Hsama Hsma 0,80% Hsma 20,00% 0,10% J2 0,90%
M Hsma Hsama Hsma 0,80% Hsma 20,00% 0,15% M2 0,85%
P Hsama Hima Hsma 0,85% Hima 20,00% 0,30% P2 1,05%
R Hsma Hma Hsma 0,80% Hsma 20,00% 0,30% R2 0,95%
T Hsma 2,00%* Hsma 1,85% 1,00% Hsma 0,30%
U Hsma 3,00%* Hsma 1,85% 1,00% Hsma 0,30%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTW Pe3yATaTi U BCUUKW TakCH, Pa3AMYHM OT Ta3u 3a ynpaBA€HWE U NOCTUrHaTW pesyATati,
ocTaBaT TakMBa, KakBUTO Ca NoKasaHu 3a CbOTBETHUTE knacoBe akuMK A E, F, G, 1, J, M, PuR.

1HamansBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 rOAMHW CAeA MHBeCTUUMATA. 2HyAa cAaea 1 roamHa oT vHBecTUUMATa. 3HamansBa BCAKa roAuHa, Kato AOCTUra HyAa 2 rOAMHU CAeA
MHBECTULMATA.

4HamanfBa BCAKa rOAMHa, Kato AOCTUra HyAa 3 rOAMHU CAeA MHBecTUUMATa. Onopra Takca 3a noctiruati pesyntatn MHaeke MSCI AC Asia ex Japan. Ilepuojt na nsmepsane Ha
TAKCATA 34 MOCTUTHATH pe3yiitati: 1-roAueH nepuop ot 1 oekemspu — 30 HoemBpU. 3a MbAEH CMUCHK Ha HaAUYHUTE B MOMEHTa KAGCOBE aKLMK noceTete canta
www.amundi.lu/amundi-funds.
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China Equity

Ll,en N MHBECTULMOHHA MNOJTUTUKA
Llen

Llerm ga yBenmum CTOMHOCTTa Ha BalLaTta MHBECTMLIMA Mpe3 MpenopbyaHis
nepvop Ha BriafeeHe Ha LeHHWTE KHUKA.

WUHBecTMLMK

Cy6hoHO BT MHBECTMPA OCHOBHO B aKLIMM Ha KOMMaHWW, KouTo ca 6asvipaHiu
W passBaT OCHOBHIsI cBusHec B Kntaiicka HapoaHa penybnmka nkouto
ca Ha hoHOoBUTE Nazapy TaM Ui B XOHKOHT.

CyodhoHabT Moxke fia uHBecTpa 1o 10% ot aktveute cu B apyrv MKA n
MKATLIK.

Cy6hoHO LT MOXeE MOHsAKOra ia MHBECTVPA B U AA MMa AVPEKTEH AOCTbN A0
rTavickun A-akumm vpe3 Stock Connect ¢ exkcriosvumsa Ha 1o 20% OT HeTHUTE
cn aktveu. CybcoHObT MOXe [a uHBecTpa B Kutai ypes cucremara 3a
mvueHsn R-QFII.

BeHumapk

CybdhoHO BT Ce yMpaBIisBa akTVBHO Bb3 OCHOBA Ha M Lefv da HagmuHe
(crep npunoxwvmute Takcu) nHgekca MSCI China 10/40 (,6eHuvapka®) 3a
nperopbyaHiA nepvos Ha BrageeHe Ha aktvsute. CybdoHOobpT e
EKCro3ULVA TTaBHO KbM M3gaTenmte Ha GeHdMapka, YrpaBIEHUETO MY
obaye e AUCKPELWIOHHO M TOW LLe MHBECTVpa B M3daTterny, KOUmo He ca
BKIMKO4eHN B 6eHUMapka. CyodoHObT HabrroaaBa ekcrno3vimaTa Ha pyck no
OTHOLLEHVE Ha OeHumapka U ce ovakBa CTEMEHTA Ha OTKIDHEHVE OT
OeHumapka pa 6baoe 3HauurenHa. [loprgormoto Ha cybdoHma e
CPaBHWTENHO  KOHUEHTPUMpPaHO B CpaBHeHMe C OeHdMapka, a
VHBECTVLWVOHHUST MEHWIKbP LUerM [a reHepwpa [OMbIHWATENHA
Bb3BPbLLUAEMOCT Ype3 aKkTvBEH Mogbop Ha akuMM WM Cektopu U
npeTermAHe. NasapHuTe yCIoBUS MOXe A OrpaHuYaT CrerneHTa, A0 KOSiTo
pesyrraTute Ha NopTOIMOTO Ce OTKIOHABAT OT Te3n Ha BeHIMapka.

LOepuBatnBu

CybdhoHO BT M3Mon3sa AepyvBaTVBM 33 HAMarsiBaHe Ha pasniMyHM PUCKOBE,
32 eheKTVBHO YrpaBneHe Ha NopTdosMo M KaTo HAYMH 3a NonydaBaHe Ha
eKCro3uLUMA (ObJTa WM KbCa) KbM PasniMiHn akTvBY, Nasapy Uim gpyrv
VHBECTVLIVOHHM Bb3MOXHOCTU (BKI. AepvBaTMBY, KOUTO hoKycupaT BbPXY
aKumm).

OcHoBHa BanyTa EUR

Mpouec Ha ynpaeneHve

CyodhoHO BT MHTErPUpa haKTopUTE 3a YCTOMHVBOCT B MHBECTVLIOHHMA CU
MpoLIeC M B3eMa MPeaBWd, OCHOBHUTE HEOIAronpuATHU Bb3AEWCTBMS OT
VHBECTWLIVOHHUTE pEeLLEHMs MO OTHOLLEHWE Ha YcTomdMBUTE hakTopw,
KaKTo € MocoYeHo Mo-noapobHO B pasden ,YcToluvea MHBECTMUMS Ha
npocrekTa. VIHBECTULIVOHHVSIT MEHUIPKBP M3MosidBa KoMOMHaLWA oT ooy
nasapHV [aHHW U byHOaMeHTareH aHammM3 Ha OTAerHW wadaTteny 3a
ornpefersiHe Ha akuuuTe ¢ Hai-0obpuTe ObITOCPOYHM NEPCNEKTVBI.

UHBectMumoHeH meHnmkbp Amundi (UK) Limited.
TeXHUKM U UHCTPY MEHTU

Mo, Bwkte pasgen JombmHutenHa — uHGopMauwsi  OTHOCHO
JepvBaTVBUTE U TEXHUKUTE" 3a MHCGOPMAaLIst OTHOCHO MakCcuMarnHute 1
O4aKBaHUTe MPOMOpLMK Ha aKTvBUTE Ha cyboHaa, KomTo Moxe Aa 6baar
06eKT Ha (hVMHAHCOBM TpaHCaKUMM C LIEHHU KHWKA U cyaroBe Ha oblip
BB3BPbLLAEMOCT.

OCHOBHU puUckoBe

Buwxme ,OnucaHust Ha puckoseme* 3a rioseye UHGopMayust.

o KoHueHTpauus o XemkupaHe

o KoHtpareHt o VHBecTuumoHeH coHa

o CyBepeHeH puck — Kuran * JlukBmgHoCT

* Banyra * YnpaereHve

o HeunsnbnHeHne o [lasap

o [lepvBaTvBun o OnepaTvBHM

o HOBOBB3HMKBA LW Na3apwu o Puck 3a YCTOM4YNBOTO
o AKUMS MHBECTUPaHe

Metop 3a ynpaeneHue Ha pucka [oeTy 3a4bIIKeHNs!.

I'InaHmpaHe Ha BallaTta MHBeCTuuunA

Buxme ,MHeecmupaHe 8 cybghoHOoseme” 3a rogeye UHGOpMaYUSI.

MpenopbunTenHo 3a MHBECTUTOPY Ha ApeGHO

. C 6a30B0 Mo3HaHVe 3a MHBECTMPaHe BbB (POHOO0BE U HUKAKLB U
OrpaHuyeH OnuT B WMHBECTMpaHeTo B cybdoHaa urm nodobHu
doHaoBe.

. Kouto pasbupaT pucka oT 3aryba Ha 4acT WM Ha Lenus
VHBECTVPaH KanuTarn.

. CTpemsum ce Aa yBenmyaT CTOMHOCTTa Ha MHBECTULMSITA CU 3a
NPEenopbYUTENHUS NMEepUo, Ha BrialeeHe Ha akTUBUTE.

. Cyb6hoHg, KorTo OTroBaps Ha ycroBusiTa 3a cybchoHa 3a AAroBo
yyacTue 3a repMaHCcKu JaHbYHW LiENn.
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MpenopbyaH nepvoa Ha BnageeHe Ha akTUBUTE 5 roauHu.

Bpeme 3a ocbLuecTBsAABaHe Ha cAernkute 3asiBKW, KOUTO ca MoJydeHn u
npuetn go 14:00 CET B paboteH AeH, obukHoBeHO Le 6baar
obpaborenn ¢ HCA Ha cregsawms aeH 3a oueHka (D+1). YpexaaHeTo
Ce U3BbpLLBA He NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBbH Pa3pelleH (rpyna A)




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUrHATH Takca3a Takca3a
3ancBaHe CDSC H3IIH3aHe yInpaBJieHHe pasmnpeneneHue pesynTatu AIMUHHUC TPHP aHE Knac ynpaBieHue
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) AKIIH (Makc.)

A 4,50% Hsva Hsma 1,80% Hsva 20,00% 0,30% A2 1,95%
B Hsma 4,00%* Hsma 1,50% 1,00% Hsma 0,30%
C Hsma 1,00%? Hsma 1,50% 1,00% Hsma 0,30%
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,30% E2 1,50%
F Hsma Hsma Hsma 2,45% Hsma 20,00% 0,30% F2 2,70%
G 3,00% Hsama Hsma 1,50% 0,50% 20,00% 0,30% G2 1,75%
| Hsma Hsama Hsma 0,70% Hsva 20,00% 0,15% 12 0,80%
J Hsma Hsama Hsma 0,70% Hsva 20,00% 0,10% J2 0,80%
M Hsma Hsama Hsma 0,80% Hsva 20,00% 0,15% M2 0,85%
P Hsama Hima Hsma 0,80% Hsva 20,00% 0,30% P2 0,85%
R Hsma Hma Hsma 0,75% Hsva 20,00% 0,30% R2 0,85%
T Hsma 2,00%* Hsma 1,50% 1,00% Hsama 0,30%
U Hsma 3,00%* Hsma 1,50% 1,00% Hima 0,30%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuaara Takca 3a NOCTUIHaTW Pe3yATati U BCUUKM TakCH, Pa3AMUHM OT Ta3n 3a ynpaBAeHUe U MOCTUTHATU pesyaTaTh,
ocTaBaT Taku1Ba, KakBUTO Ca NoKa3aHu 3a CbOTBETHUTE knacoBe akuun A E, F, G, 1, J, M, PuR

1HamannBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 rOAMHU CAeA MHBeCTUUMATA. 2HyAa cAaea 1 roamHa oT vHBecTUUMATa. 3HamansiBa BCAKa roAMHa, Kato AOCTUra HyAa 2 rOAMHU CAeA
MHBECTULMATA.

4HamanfBa BCAKa rOAMHa, Kato AOCTUra HyAa 3 roAMHU CAeA MHBecTUUMATa. Onopha Takca 3a nocturuat pesyntati MHAeke MSCI China 10/40. Ilepuojt Ha u3Mepsane Ha Takcara 3a
nocTMrHa T pesysntati: 1-roanwed nepuoa ot 1 ¢espyapy — 31 aHyapu. MbpBUAT NEPUOA 3a U3MEPBAHE Ha pesyATaTuTe e NpukAoun Ha 31 aHyapu 2020 r. 3a MbAeH CNUCHK Ha
HaAWYHWTE B MOMEHTa KAGCOBE akLmMK noceTeTe caiita www.amundi.lu/amundi-funds
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Emerging Europe and Mediterranean Equity

Ll,en N MHBECTULMOHHA NOJTUTUKA
Uen

Crapae ce fga yBefmuM CTOMHOCTTa Ha Bawata wHBecTWUMsi mpes
nperopbYaHs Nepyos, Ha BraaeeHe Ha LIEHHUTE KHIDKA.

WUHBecTMuMMN

Cy6hoHa BT € hrHAHCOB MPOAYKT, KOWTO MOMyrisipyerpa XapakTepucTvkmTe
Ha ECK cbrnacHo uneH 8 ot PermameHta OTHOCHO OMOBECTHBAHETO Ha
nHcbopMauys.

Cy6chboHABT WMHBECTMpPA OCHOBHO B LUMPOK Habop OT akuuu Ha
KOMMaHUW, KOUTO ca GasvpaHu 1nu pasBuBaT OCHOBHUS CU GU3HeC B
pasBuBalLM Ce eBPONENCKN AbpXKaBW, KAaKTO 1 B AbpXXaBU B U OKOMO
CpepaunseMHOMOpCKUst 6aceH, HAKOW OT KOUTO MOraT Aa ce cuuTar 3a
HOBOBBb3HVKBALLM Ma3apu.

CybcoHabT Moxe Aa mHeBectupa Ao 10% OT akTuBuUTE CU B APYrU
MK n MKUMLUK.

BeHumapk

CybchoHabT ce ynpaBnsiBa aKTMBHO Bb3 OCHOBA Ha UM Lienn Aa HagMuHe
(cren npunoxumure Takcu) nHgekca MSCI EM Europe & Middle East
10/40 (,6eHumapka“) 3a npenopbyYaHWsi NMepuod Ha BriageeHe Ha
aktusute. Cyb6oHOBLT € C eKCno3nuMsi OCHOBHO KbM usgaTtenure Ha
6eHumapka, yrnpaBreHueTo My obaye e AWCKPELUVOHHO W TOW Lie
MHBECTMpPa B UW3faTenn, KOWTO He ca BK/OYeHu B OeHumapka.
Cy6choHabT HabnogaBa puckoBaTa €KCMO3WUMsi MO OTHOLIeHME Ha
GeHUmMapka ¥ ce o4yakBa CTeneHTa Ha OTKIIOHeHuWe oT GeHumapka ga
6bae 3HaunTenHa. OcBeH ToBa cy6hoHABLT € noco4vnn beHumapka kato
pedepeHTeH OeHumapk 3a uUenute Ha PernameHta OTHOCHO
OMOBECTABAHETO Ha MHGopMauusi. beHumapkbT € obLwmnpeH nasapeH
MHOEKC, KOWTO He MpaBu OLEHKa Wi He BKIoYBa KOMMOHEHTUTE CU B
CbOTBETCTBME C XapaKTepuCTUKUTE Ha OKoNHaTa cpeda m
crefoBaTenHo He e cbobpaseH C xapaKTepUCTUKWUTE Ha OKoNHaTa
cpeda, npomoTupaHu ot cybdoHaa. WHdopmaums  OTHOCHO
MeToJonorysiTa, U3nosidBaHa 3a usducnsBaHe Ha beHumapka, Moxe aa
ce Hamepwu Ha www.amundi.com

DepuBatneu

CybdhoHObT MBron3sa AepvBaTVBU 33 HAMansiBaHe Ha Pa3nnyHU PUCKOBE,
33 edpeKTVBHO yrpaBreHme Ha nopTdiono M KaTo HauvH 3a nosydasaHe Ha
eKcrosuuvst (Obnra Ui Kbca) KbM pasnvyHy akTvBK, Nnasapyu uv opyru
VHBECTULIMOHHN BB3MOXHOCTU (BKI1. AEpVBaTMBU, KOUTO (hoKycHpaT BbpXy
aKLmm).

OcHoBHa BanyTa EUR

[Mpouec Ha ynpasneHue

CybhoHabT mHTEpUpa chakTopure 3a YCTOMYVBOCT B MHBECTULIVOHHUST CU
MPOLIEC, KaKTO € onmcaHo Mo-noapo6Ho B pasgden ,YCTOMYMBO MHBECTVPaHE"
Ha [MNpocnekTa. VIHBECTULIMOHHVA T MEHWDKBP M3M0Ii3Ba KOMOMHALWA OT 06Uy
nasapHu JaHHn v dyHOaMeHTareH aHarma Ha OTAenHW uagatenm 3a
orpefersiHe Ha akumuTe ¢ Han-0obpute AbnrocpoyHy nepcriektvsun. Ot 10
mapT 2021 r. noadoHObT ce cTpeMu Aa nocturHe ESG pesyrrar oT cBoeto
nopTdhormo Mo - rorysM OT To3u Ha BeHuvapka. [MpronpenensHe Ha pesyrraTa
3a ECK Ha cyboHaa nberumapka, npeactaBsiHeTo Ha ECK ce ougHsiBa upes
CpaBHsBaHe Ha CpeAHOTO NMPeACTaBsHe Ha LieHHaTa KHira CripsiMo oTpacbkria
HAa M3paTeNs Ha LUEHHW KHWKA MO OTHOLEHVEe Ha BCEKM OT Tpute
xapaktepuctukv Ha ECK Ha exornornyHoTo, coLmanHoTo 1 KopropaTyBHOTO
ynpaereHve. M30opbT Ha LEHHM KHDKA Ype3 1BronssaHeTo  Ha
mMeTogororaTa Ha Amundi 3a onpefgermHe Ha peurtuHr 3a ECK B3aema
npeaBua, OCHOBHUTE HEONaronpusiTHW Bb3OENCTBUA OT MHBECTULMOHHUTE
PELEeH BbpXy YCTOMYMBM (DAKTOpUM B 3aBWCUMOCT OT €CTECTBOTO Ha

cyBpoHaa.
WHBecTuumoHeH meHnmpkbp Amundi (UK) Limited.

TexHUKN N WUHCTPY MEHTU

Mor, Buwxre pasgen ,JomnHnTrenHa nHpopmaLms 0THOCHO AepvBaTvBuTe
N TEXHUKWTE" 33 WHGOPMaLWsl OTHOCHO MakCuMMarHuTe W ouakBaHuTe
MporopUMn Ha akTvBuTe Ha Cy6poHa, kouto Moxe da 6baaT obekT Ha
(hMHAHCOBM TPAHCAKLIMM C LIEHHU KHIDKA U CyaroBe Ha 0BLLA Bb3BPbLLAEMOCT.

OCHOBHMU puckoee

Buwkme ,OnucaHusi Ha puckogeme” 3a rogeye UHghopMauyusi.

o KoHueHTpauwus o XemxvipaHe

» CyBepeHeH puck — BUCA » NHBecTumoHeH doHa

o [IbpxaBeH puck — Pycusi o JlukBmgHoCT

o KoHTpareHt * YnpaBreHve

* Banyra o Mazap

* HeusmbnHeHve o OnepaTvBHU

* [epvBaTveu o Pycusa

* HoBOBB3HUKBALLM Na3apu o Puck 3a YCTOMYUBOTO
o Akups MNHBECTVpaHe

MeTopa 3a ynpaBreHue Ha pucka [loeTn 3agbiokeHus.

I'InaHmpaHe Ha BallaTta MHBeCcTuuunA

Buxme ,MHeecmupaHe & cybghoHdoseme* 3a rnoseye UHGhopMauUsi.

MpenopbunTenHo 3a MHBECTUTOPY Ha Ape6HO

. C 6a30B0 Mo3HaHVe 3a MHBECTVpaHe BbB (DOHAOBE W HUKaKbB M
OrpaHudeH OMUT B WHBECTMpPaHeTo B cybdoHoa wm noaobHu
¢oHgoBe.

. Kowuto pasbupat pucka oT 3aryba Ha 4acT unm Ha uernvs MHBeCTUpaH
KanuTan.

. CTpemsaum ce Oa yBermdaT CTOMHOCTTA Ha WMHBECTMUMSITA CU 3a
NpenopbYUTENHUS NEPUOA Ha BriaieeHe Ha akTUBUTE.

. CybdoHa, KoWTO OTroBaps Ha ycroBusiTa 3a cybdoHn 3a OsAroBO
yJacTue 3a repMaHckv AaHbYHW Lienu.

53 Amundi Funds SICAV

I'Ipenop'ban nepuop Ha BrnageeHe Ha akKTueBute 5 roauHu.

Bpeme 3a ochLecTBsIBaHe Ha caenkute 3asiBku, KOUTO ca MOSyHYeHn U
npueTtn go 14:00 CET B paboTeH AeH, 06ukHOBEHO e 6baaT o6paboTeHn
¢ HCA 3a 1031 aeH 3a oueHka (D). YpexxgaHeTo ce n3BbpLLUBA HE MO-KBCHO
ot D+3

TpaHcdep HaBbTpe/HaBBLH PaspelueH (rpyna A)




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUrHATH Takca3a Takca3a
3ancBaHe CDSC H3IIH3aHe yInpaBJieHHe pasmnpeneneHue pesynTatu AIMUHHUC TPHP aHE Knac ynpaBieHue
Kirac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Maxkc.) AN (Makc.)
A 4,50% Hsva Hsma 1,80% Hsva 20,00% 0,30% A2 1,95%
B Hsma 4,00%* Hsma 1,50% 1,00% Hsva 0,30%
C Hsma 1,00%? Hsma 1,50% 1,00% Hsma 0,30%
E 4,00% Hsva Hsma 1,25% Hsva 20,00% 0,30% E2 1,50%
F Hsma Hsma Hsma 2,45% Hsma 20,00% 0,30% F2 2,70%
G 3,00% Hsma Hsma 1,50% 0,50% 20,00% 0,30% G2 1,75%
| Hsma Hsama Hsma 0,70% Hsva 20,00% 0,15% 12 0,80%
J Hsma Hsma Hsma 0,70% Hsva 20,00% 0,10% J2 0,80%
M Hsma Hsama Hsma 0,80% Hsva 20,00% 0,15% M2 0,85%
P Hsma Hsama Hsma 0,85% Hsva 20,00% 0,30% P2 1,05%
R Hsma Hma Hsma 0,75% Hsva 20,00% 0,30% R2 0,95%
T Hsma 2,00%* Hsma 1,50% 1,00% Hima 0,30%
U Hsma 3,00%* Hsma 1,50% 1,00% Hsma 0,30%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTK Pe3yATaTh U BCUUKW TaKCH, Pa3AMYHUM OT Ta3u 3a ynpaBAeHWE U MOCTUrHaTH
pesyATaTi, ocTaBaT TakuBa, KakBUTO Ca NOKa3aHu 3a CbOTBETHUTE KnacoBe akumn A E, F, G, |, J, M, P U R.

1HamannBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 rOAMHU CAeA MHBECTUUMATA. 2HyAa cAaea 1 roamHa oT vHBecTUUMATa. 3HamansiBa BCAKa roAuHa, Kato AOCTUra HyAa 2 rOAMHU CAeA
MHBECTULMATA.

4HamansBa BCAKa rOAMHa, Kato AOCTUra HyAa 3 FOAMHU CAeA MHBecTUUMATa. Onopia Takca 3a noctiruati pesynrat MHaeke MSCI EM Europe & Middle East 10/40. Ileproj na
M3MEPBAHe Ha TAKCATA 34 [OCTUrHATH pe3yntati: 1-roauweH nepuoa ot 1 pespyapn — 31 aHyapu. MbpBUAT NepUoA 3a U3MepBaHe Ha pe3yATaTuTe e NPUKAIoYM Ha 31 aHyapu
2020 r. 3a MbAeH CMUCHbK Ha HAAMYHWUTE B MOMEHTA KAACOBE akLMW noceteTe caita www.amundi.lu/amundi-funds
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Emerging Markets Equity Focus

Ll,en N MHBECTNLMNOHHA NOJTUTUNKA

Llen
MocTuraHe Ha ObnrOCPOYEH KAanUTarioB pacTex.

WUHBecTMUMMN

CyodoHobT €  uHaHCOB  MPOAYKT,  KOWTO  Monyr\ipuavpa
xapakrepuctukure Ha ECK cbrnacHo uneH 8 ot PermameHrta OTHOCHO
OrOBECTSIBAHETO Ha MHGbOpMAaLIVS.

Cy6hoHO BT MHBECTMPA OCHOBHO B @KL HA HOBOBBL3HMKBALLY Nasapul.
[Mo-koHKpeTHO, CYBhOHOLT MHBECTUPA Ha-Marko 67% oT akTvBuTe cu B
aKUMM 1 CBBP3aHN C aKUMW UHCTPYMEHTU, U3OAAEHM OT KOMMaHWUW, YMETO
cefanuLLe UM OCHOBEH GM3HeC ce HaMupaT B pasBuBaLLy Ce AbpKaBW.
MHBECTUpaHETO B KUTAWCKM akuMM MOXe [a Ce M3BbpLuBa WM npes
oTopVBMpaHUTe nasapw B XoHKoHr, i npe3 Stock Connect.). CyodoHabT
MOXE CbLLD Taka [a MHBeCTUpa B cepTudhrkaTy 3a yyacTtve (P-Notes) c uen
eheKkTVBHO yrpaBneHve Ha rnopTgormoto. OBLaTa MHBECTULMOHHA
EKCro3nLmA Ha cybdoHaa B kuTarckm A-akumm 1 B-akuym (kKoMOrHVpaHo)
e 6bae no-manka ot 30% OT HETHUTE aKTVBU. 3a Te3n MHBECTULIUM HAMa
BaITyTHV OrpaHNYEHVS .

CriasBaikvi FopHUTE MOSUTYKK, CYO(POHOLT MOXe CbLUO Aa MHBECTMpa B
YVl aKLUK, CBBbP3aHM C aKLMM UHCTPYMEHTW, KOHBEPTMPYEMM OGIMraumm,
obrvraumn, MHCTPYMEHTW Ha MapuYHUA Masap W OenosvTv, U Moxe ha
mHeecTvpa o 10% ot HeTHuTe akTvem B MKUMLK/ITIKA.

BeHumapk

CybhoHO BT Cce yrpaBrisiBa akTVBHO Bb3 OCHOBA Ha M LM Ja HaamuHe
(creg nmpwioxuvmute Takcu) wuHoekca MSCI Emerging Markets
(oeHumvapka“) 3a npenopbyYaHus Mepuod Ha BradeeHe Ha akTveuTe.
Cy0hoHOBT € C eKCro3Mius OCHOBHO KbM vBfatermre Ha GeHuvapka,
YrpaBIieHVETO My 0baye e AVUCKPELIVOHHO M TOM LLE MHBECTUPA B U3daTernu,
KOWTO He ca BKItoseHV B GeHumapka. CybcoHObT Habrnogasa puckoBata
eKCro3uLMs Mo OTHOLLEeHVe Ha OeHuvapka M ce oyakBa CTereHTa Ha
OTKIDHeHMe oT GeHdMapka aa 6bae 3HaunTenHa. OcseH ToBa CYoPoHI BT
e nocounn BbeHumapka KaTo pedepeHTEH GeHdMapk 3a LemmTe Ha
PermameHTta OTHOCHO OMoBecTsBaHETO Ha uHopmauws. BeHumapksT e
OOWMpEH NasapeH WHOEKC, KOUTO He MpaBu OLEHKa WM He BKIouBa
KOMMOHEHTUTE CB CbOTBETCTBYE C XapaKTEPUCTUKUTE HA OKOSHaTa cpena
ncregoBaTerHo He e CbobpaseH C XapakTepucTUKUTE Ha oKorHaTa cpeaa,
npoMoTVpaHu oOT cybdoHda. MHdopmaums OTHOCHO MeTOdororvATa,
u3ronseaHa 3a msuKcrsiBaHe Ha Benuvapka, moxe ga ce Hamepw Ha
www.amundi.com

OepuBatnBu

CyodhoHI LT MOXe Aa M3rorasa AepvBaTVBM 3a XekvpaHe 1 edeKTvBHO
yrpaBrieHve Ha NopTOImO.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHue

CyodhoHOBT MHTErpUpa GhakTopuTe 3a YCTOMUVBOCT B MHBECTVLIMOHHKA CU
MPOLIEC, KaKTO € ONMCaHo Mo-NoAPOGHO B pasaen ,YCTOMUVBO UHBECTVPaHE"
Ha [MpocnekTa. VIHBECTVLIVOHHVHT eKVM aKTVBHO yrpaBrisiBa nopTghormMoTo
Ha cybdhboHaa, kaTo KOMOUHYPa CTpaTeriv OTrope HaAoMy MOTAOITY Harope:
reorpachcko pasrpenereHve, CeKTopHO pasnpefereHve B pamMkute Ha
BCSKa AbpXaBa v noabop Ha akLum Ha KOMMaHUW, U3OXEHN AVPEKTHO Ha
HOBOBB3HMKBALLY Nasapu 1 vkoHoMukn. OT 10 mapT 2021 . noadoHaLT ce
ctpemu ga nocturHe ESG pesyrnrat oT cBoeTo nopThormo Mo - rofHM oT
7031 Ha BeHimapka. Mpu onpenensHe Ha peayrmaTta 3a ECK Ha cydcdoHoa
n berimapka, npeactaesHeto Ha ECK ce oueHsBa ypes cpaBHiBaHe Ha
CpeaHOTO Mpe/CTaBsHe Ha LieHHATa KHUra CrpsiMo OTpachJA Ha U3gatery
HA LIEHHM KHVDKA MO OTHO LLIEHWE Ha BCEKW OT TpUTe xapakTepucTvkun Ha ECK
Ha eKOJIorMYHOTO, COLMANHOTO M KOPMOpaTUBHOTO ynpasreHve. M3bopsT
Ha LIeHHM KHIDKA Ype3 VBronssaHeTo Ha MeTodorormata Ha Amundi 3a
ormpegermHe  Ha peutuHr 3a ECK Bsema npegsug OCHOBHUTE
HeOnaronpuATHN BBL3AEUCTBMA OT MHBECTULMOHHUTE pEeLLEHMs BBbPXY
YCTOM4VBM (haKTOPY B 3aBUCUMOCT OT ECTECTBOTO Ha cybdboHaa.

MHBecTMUMOHeH MeHnmkbp Amundi Asset Management.
TeXHUKN U UHCTPY MEHTU

Mo, Bwkre pasgen JombrHutenHa  uHopMaumus  OTHOCHO
AepvBaTvBUTE U TEXHUKUTE" 3a MHCGOPMALIE OTHOCHO MakCUMMarnHute 1
oYaKBaHUTE MPOMNOpLMK Ha akTvBUTE Ha CybdoHaa, kouTo Moxe Aa bbaat
00eKT Ha (PMHAHCOBM TpPaHCaKUMM C LieHHN KHKa 1 cyanoBe Ha obua
Bb3BPbLLAEMOCT.

OCHOBHMU puckoee

Buxme ,OnucaHusi Ha puckoseme” 3a rnogeye UHgopMayusi.

o KoHueHTpauus o XempkupaHe

o KoHtpareHt * NHBecTnumoHeH doHa

» CyBepeHeH pvick — Kuran » JlvkBugHoCT

* Banyra * YnpaBrneHue

* HeusnbnHeHvie » MNa3ap

* [lepvBatuen » OnepaTvBH®

* HoBoBb3HMKBALLM Na3apu * Puck 3a YCTOM4YNBOTO
o AKupS MHBECTMPaHe

Metoa 3a ynpaerieHue Ha pucka MoeTun 3agbrokeHus.

I'InaHmpaHe Ha BallaTta NMHBEeCTUL A

Buxme ,MHeecmupaHe 6 cybghoHOoseme" 3a nogeye UHGhopmauust.

MpenopbuynMTENHO 3a MHBECTUTOPU Ha ApebHO

. C 6a30B0 No3HaHvie 3a HBECTMPaHe BbB (POHAOBE W HAKaKbB Ui
OfPaHWMyeH OnuT B WMHBECTMpaHeTo B cybdoHaa wim nodobHu
doHaoBe.

. Kouto pasbupaT pucka oT 3aryba Ha 4YacT WM Ha LUemms
VHBECTUpaH Karnurar.

. CTpemsaum ce Aa yBermyaT CTOMHOCTTa Ha MHBECTULMATA CU 3a
npenopbYUTENHWA NEPUOA Ha BrlaJeeHe Ha akTuBuTe.

. CybchboHa, KoWTo OTroBapsi Ha YycrioBusiTa 3a cybdoHa 3a
ASNoBO y4acTHe 3a repMaHcKu JaHbYHM Lenu.
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Mpenopb4aH Neproa Ha BraeeHe Ha akTuBuTe 5 roavHn.

Bpewme 3a ocbLiecTBABaHe Ha caenkute 3asiBKu, KOMTO Ca NoJSly4eHn U
npuetn go 14:00 CET B paboTteH geH, oOwkHoBeHo LWwe 6baat
obpaborenn ¢ HCA 3a T03n feH 3a oueHka (D). YpexpaHeTo ce
M3BBPLLUBA HE MO-KbCHO OT D+3

TpaHcdep HaBbTPe/HaBBH Pa3pelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a HOCTHrHATH Takca3a Takca3a
3ancBaHe CDSC H3IIH3aHe yInpaBJieHHe pasnpe/eneHie pe3yaTtatu AIMUHHUC TPHP aHE Kinac ynpaBiieHHe
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) AKIMN (Makc.)
A 4,50% Hsva Hsma 1,70% Hsva 20,00% 0,30% A2 1,85%
B Hsma 4,00%* Hsma 1,85% 1,00% Hsma 0,30%
C Hsma 1,00%? Hsma 1,85% 1,00% Hsma 0,30%
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,30% E2 1,50%
F Hsma Hsma Hsma 2,45% Hsma 20,00% 0,30% F2 2,70%
G 3,00% Hsama Hsma 1,50% 0,50% 20,00% 0,30% G2 1,75%
| Hsma Hsama Hsma 0,80% Hsma 20,00% 0,15% 12 0,90%
J Hsma Hsama Hsma 0,80% Hsma 20,00% 0,10% J2 0,90%
M Hsma Hsama Hsma 0,80% Hsma 20,00% 0,15% M2 0,85%
P Hsama Hima Hsma 0,85% Hima 20,00% 0,30% P2 1,05%
R Hsma Hma Hsma 0,80% Hsma 20,00% 0,30% R2 0,95%
T Hsma 2,00%* Hsma 1,85% 1,00% Hsma 0,30%
U Hsma 3,00%* Hsma 1,85% 1,00% Hsma 0,30%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTH Pe3yATaTi U BCUUKU TakCH, Pa3AMYHM OT Ta3u 3a ynpaBAeHWE W MOCTUrHaTU pesyaTat,
ocTaBaT TakMBa, KakBUTO Ca NoKa3aHu 3a CbOTBETHUTE knacoBe akuMK A E, F, G, 1, J, M, PuUR.

1HamansBa BCsika rOAMHA, KaTo AOCTUra HyAa 4 rOAMHW CAEA UHBECTULMATA. 2HyAa cAea 1 roauHa OT MHBeCTULMATa. 3HamansBa BCsKa FOAMHA, KaTo AOCTHUra HYA@ 2 TOAUHM CAEA
MHBECTULMATA.

4HamansBa BCSiKa rOAMHa, KaTto AOCTUra HyAa 3 rOAMHU CAeA MHBeCTUUMATA. Oropra Takca 3a nocturaami pesyntatn MHaeke MSCl Emerging Markets. [lepro/t Ha m3mMepsase Ha
TaKcaTa 3a NOCTUMHATH pe3yrtaTi: 1-roauweH nepruoa ot 1 aoekemspu — 30 HOEMBpPU. 3@ MbAEH CMUCHK HA HAAMYHWUTE B MOMEHTa KAaCoBe aKLMK NoceTeTe canTa
www.amundi.lu/amundi-funds.
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Emerging World Equity

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

lMocTuraHe Ha ObMrocpOYeH KanuTarnos PacTex.

WUHBecTMLMK

CyodoHabT e  uHaHCOB  MPOAYKT,  KOWTO  ronyr\pusmpa
xapakrepuctukure Ha ECK cbriacHo uneH 8 oT PerrmameHTta 0THOCHO
OrMoBECTABaHETO Ha MHAOpMaLI/S.

CybdhoHO BT MHBECTMPA NMPEAVMHO B akUMM HA HOBOBBL3HWKBALLY Na3apu.

[Mo-KoHKpeTHO CyOdOHALT MHBECTMPA NOHE 67 % OT aKTVBUTE C1 B akLum 1
CBbP3aHN C aKUuM WMHCTPYMEHTM HA KOMMaHWW, YveTo cefarmile unm
OCHOBEH OM3HeC ce HamupaT B passvBaly ce Abpxask B Adpuka,
Awmepuka, Asus 1 EBpona. IHBECTUpaHETO B KATAWCKM aKLMM MOXe [a ce
U3BBPLLBA UMM Mpe3 OTopu3MpaHNTe nasapu B XOHKOHT, urm npes Stock
Connect. CyohoHIbT MOXe CbLUO Taka Aa MHBECTVpa B cepTudukaTi 3a
ydacTve (P-Notes) ¢ uen edekTvBHO yrmpaBreHve Ha MopTonmoTo.
ObLLATa MHBECTULIMOHHA EKCro3vLIvst Ha cyBdoHaa B KUTaickm A-akuum 1
B-akumm (kombuHmnpaHo) we 6bae no-manka ot 30% oT HeTHUTe akTvBu. 3a
Te3n MHBECTULIUM HIMa BarlyTHU OfPaHUYEHIS .

CriasBalkv ropHUTE MOMMTYKK, CYO(OHILT MOXE CbLUO [A WMHBECTUPA B
YV aKLK, CBBbP3aHM C aKLIMM UHCTPYMEHTW, KOHBEPTVPYEMY 0BrmraLmm,
obruraumn, MHCTPYMEHTU HA MapWYHVS Masap W Jeros3uTv, U Moxe da
mHeecTvpa o 10% ot HeTHuTe akTvem B MKUAMLK/ITIKA.

BeHumapk

CybdhoHO BT Ce yMpaBrsiBa akTMBHO Bb3 OCHOBA Ha W Lerm Aa HagMuHe
(crep mpurnoxwmute Takcu) mHoekca MSCI Emerging Markets Free
(oerumapka“) 3a nperopbyYaHWs Nepuoa Ha BrajeeHe Ha akTvBUTe.
Cy06hoHOBT € C eKCro3Miusl OCHOBHO KbM vBfatermre Ha GeHuvapka,
YMpaBIiEHVETO My 0Baye e AVUCKPELIVOHHO M TOW LLE MHBECTYPA B U3daTeny,
KOWUTO He ca BKIo4eHM B BeHumapka. CybdoHabT Habnogaea puckosata
EKCro3uLMA Mo OTHOLLEHVe Ha OeHuMapka M Ce oyakBa CTereHra Ha
OTKIDHeHMe oT GeHdMapka aa 6bae 3HaunTenHa. OcBeH ToBa CYOPOHO LT
e nocounn beHumapka KaTo pedepeHTeH GeHdMapk 3a LemmTe Ha
PermameHTta OTHOCHO OMoBecTsBaHETO Ha uHopmauws. BeHumapksT e
obumpeH nasapeH WHOEKC, KOWTO He MpaBu OLeHka WM He BKIoYBa
KOMMOHEHTUTE CB CbOTBETCTBYE C XapaKTEPVCTUKUTE HA OKOSHaTa cpena
ncregoBaTerHo He e CbobpaseH C xapakTepuCTUKUTE Ha OKorHaTa cpeaa,
npoMoTVpaHu oOT cybdoHda. MHdopmMaums OTHOCHO MeTOdOrorvATa,
u3ronseaHa 3a meuKcrsBaHe Ha BeHuvapka, moxe ga ce Hamepu Ha
www.amundi.com

OepuBatnBu

CybhoHO LT MOXKe [a M3MoSI3Ba AepvBaTVBY 3a XeQKpaHe U ePeKTVBHO
yrpaBrieHve Ha NopTOImO.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaeneHue

Cy0hoHO BT MHTErPUpPa (haKTOpUTE 3a YCTOMYMBOCT B MHBECTULMOHHIA CU
MPOLLEC, KaKTO € onmcaHo no-noapo6Ho B pasaen ,YCTOMIVBO MHBECTVPaHE"
Ha [Mpocrnekta. VHBECTULMOHHVSIT eKMn ynpaBrsBa MopTonmMoTo Ha
cybdoHaa, KaTo KOMOWHMPa CTpaTterMm oTrope Hagosly U OTAOSY Harope:
reorpadcko pasnpedereHve, CeKTopHO pasnpedeneHve B pamKkute Ha
BCsika Abp>xaBa M noabop Ha akumm Ha 6asaTta Ha noTeHuvan 3a pacTex u
ycTaHoBsiBaHe Ha ctonHocTTa. OT 10 MapT 2021 r. noAdoHABLT ce cTpemMu
ba nocturHe ESG pesynrar oT cBoeTo nopThonmo Mo - rofsAM OT To3W Ha
GeHumapka. [Mpu onpemensiHe Ha pesyrmata 3a ECK Ha cybdoHaa u
Berumapka, npeactaBaHeTo Ha ECK ce ouersBa ypes cpaBHsBaHe Ha
CpeHoOTO MPeACTaBsiHe HA LiEHHATa KHUra CripsiMo oTpachia Ha u3gaters
Ha LIEHHV KHYDKa MO OTHO LLEHVE Ha BCEKW OT TpUTE XapaKTepycTvku Ha ECK
Ha EKONOrMYHOTO, COLIMAMHOTO M KOpPropaTVBHOTO yripaBreHve. M3topsT
HA LEHHW KHWi@ Ype3 usrorsBaHeTo Ha metogororyata Ha Amundi 3a
orpefermHe Ha pewtuHr 3@ ECK Bsema nmpedswd  OCHOBHUTE
HeOnaronpuATHN BBL3AEUCTBAA OT MHBECTUUMOHHUTE pELLEHMST BBPXY
YCTOM4VBY (haKTOPU B 3aBMCUMOCT OT ECTECTBOTO Ha CybdhoHaa.

WHBecTMumoHeH meHnmkbp Amundi Asset Management.
TeXHVKM U UHCTPY MEHTU

Mom, Bwkte pasgen JomrmHutenHa  uHGOpMauwsi  OTHOCHO
JepvBaTVBUTE N TEXHVKUTE" 3a MHGhOpMaLWst OTHOCHO MaKkcuMarHuiTe u
O4aKBaHUTE MPOMopLMKN Ha akTvBUTE Ha cybhoHaa, koMTo Moxe fa 6baar
00eKT Ha (PMHAHCOBM TpaHCaKUMM C LieHHU KHKa U cyarnoBe Ha obua
Bb3BPbLLAEMOCT.

OcCHOBHM puckoBe

Buxme ,OnucaHusi Ha puckoseme” 3a rnogeye UHgopMayusi.

o KoHTpareHt o XemxupaHe

» CyBepeHeH puvck — Kuran o /IHBECTUUMOHEH (hoHA

o Banyra o JlukBmgHocTt

o HeusnbnHeHve * YnpasreHve

o [lepvBaTvBun » Maszap

o HoBoBB3HUKBALLM Na3apu * OnepaTvBHM

o Akums * Puck 3a YCTOMYMBOTO
MHBECTUpaHe

MeToa 3a ynpaerieHue Ha pucka MoeTun 3apgbrokeHus.

I'InaHmpaHe Ha BallaTta MHBeCTuuunA

Buxme ,MHeecmupaHe & cybghoHOoseme” 3a rosede UHGopMaUUsi.

MpenopbunTenHo 3a MHBECTUTOPU Ha ApeBHO

. C 6a30B0 Mo3HaHve 3a UHBECTVPaHe BbB (POHOOBE U HUKAKBB Ui
OfpaHMyeH OMUT B WHBECTMpaHeTo B cybdpoHaa wm nopo6HM
doHaoBe.

. Kouto pasbupat pucka OT 3aryba Ha YacT WM Ha Lenms
VHBECTWPaH Kanurar.

. CTpemsauy ce Aa yBermyaT CTOMHOCTTa Ha MHBECTULMSTA Cu 3a
NpenopbYUTENHUSA NEPVOA Ha BriafileeHe Ha akTUBUTE.

. CybchoHa, KoWTO OTroBapsi Ha YycrioBusiTa 3a cybcoHA 3a
AANOBO y4acTHe 3a repMaHCKu AaHbYHM Lenu.
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MpenopbyaH Nneproa Ha BrnageeHe Ha akTuBuTe 5 roavHu.

Bpeme 3a ocbLuecTBABaHe Ha cAernkute 3asiBKu, KOMTO Ca MoJSyYeHn 1
npuetn go 14:00 CET B paboTteH geH, oOwkHOBeHO e 6baaT
obpaborenn ¢ HCA 3a T03n geH 3a oueHka (D). YpexmaHeto ce
13BBPLLBA He Mo-KbCHO oT D+3

TpaHcdep HaBbTPe/HaBBH Pa3pelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUTHATH Takca3a Takca3a
3amcBaHe CDSC H3IIH3aHe yInpaBJieHHe pasnpe/encHie pe3yaTatu AIMUHHUC TPHP aHE Knac ynpaBieHue
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) AKIIH (Makc.)
A 4,50% Hsma Hsva 1,70% Hsma 20,00% 0,30% A2 1,85%
B Hsma 4,00%:* Hsma 1,85% 1,00% Hsma 0,30%
C Hsma 1,00%? Hsma 1,85% 1,00% Hsma 0,30%
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,30% E2 1,50%
F Hsma Hsma Hsma 2,45% Hsma 20,00% 0,30% F2 2,70%
G 3,00% Hsama Hsma 1,50% 0,50% 20,00% 0,30% G2 1,75%
| Hsma Hsama Hsma 0,80% Hsama 20,00% 0,15% 12 0,90%
J Hsma Hsama Hsma 0,80% Hsama 20,00% 0,10% J2 0,90%
M Hsma Hsama Hsma 0,80% Hsama 20,00% 0,15% M2 0,85%
P Hsma Hsama Hsma 0,85% Hima 20,00% 0,30% P2 1,05%
R Hsma Hsma Hsma 0,80% Hima 20,00% 0,30% R2 0,95%
T Hsma 2,00%* Hsma 1,85% 1,00% Hsma 0,30%
U Hsma 3,00%* Hsma 1,85% 1,00% Hsma 0,30%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTH Pe3yATaTi U BCUUKU TakCH, Pa3AMYHM OT Ta3u 3a ynpaBAeHWE W MOCTUrHaTU pesyaTat,
ocTaBaT TakMBa, KakBUTO Ca NoKa3aHu 3a CbOTBETHUTE knacoBe akuMK A E, F, G, 1, J, M, PuUR.

1HamansBa BCsika FOAMHA, KaTo AOCTUra HyAa 4 FrOAMHM CAEA MHBECTUUMATA. 2HyAaa caep 1 roavHa OT MHBecTULMATa. 3HamansBa BCAKa FOAMHA, KaTo AOCTUra HyAa 2 FTOAMHU CAeA
MHBECTULMATA.

4HamansBa BCsika FOAMHa, KaTo AOCTUra HyAa 3 roAMHU CAeA MHBeCcTUUMATa. Onopra Takca 3a nocturuatu pesyntatn MHaeke MSCl Emerging Markets Free. [lepuo na usmepsane na
TaKcaTa 3a NOCTUTHATH Pe3yITaTi: 1-roanweH neproa ot 1 aoekemspu — 30 HOEMBpPU. 3@ MbAEH CMUCHK Ha HAAMYHWUTE B MOMEHTa KAaCOBe akLMW noceTeTe canTa
www.amundi.lu/amundi-funds.
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Equity ASEAN

Ll,en N MHBECTULUMOHHA MOJTNTUKAa

Llen
MocTuraHe Ha ObnrOCPOYEH KAanUTarioB pacTex.

WUHBecTMUMMN

Cy6hoHO BT MHBECTYPA OCHOBHO B aKLIMM HA KOMIMAHWM OT ObpXaBy, KOUTO
yneHyBaT B AcouuaupsTa Ha cTpaHuTe oT Foromstoura Asust (ACEAH).
[Mo-KkoHKPEeTHO, CyBGOHOBLT MHBECTVPA Halk-Marko 67% OT akTvBuUTe CU B
aKUMM HA KOMMAHWK, YWETO CefianmiLe UM OCHOBEH GU3HeC ce HamupaT B
ObpxaBa-ureHka Ha ACEAH. CybchoHOLT MOXe ia MHBECTMPA B CBbP3aHM
C aKkumm obrvraumm (BKIkoMMTENHO BeepTudukaTy 3a ydacTrve (P-Notes)) 3a
uermre Ha edeKTVBHOTO VrpaBreHve Ha rnopTdpormoTto. 3a Tes3n
VHBECTULIMM HIMa BaITyTHU OTPaHUYeHs .

CriasBalkv FopHUTE MOMMUTYKM, CYO(OHILT MOXE CbLUO [A WMHBECTUPA B
OPYrv @KLK, CBbP3aHM C aKLMM UHCTPYMEHTW, KOHBEPTUPYEMM 0B ImraLmm,
obrvraumn, MHCTPYMEHTM Ha MapuYHWA nasap W JernosvTy, U Moxe Aa
uHecTVpa A0 10% oT HeTHuTe akTvem B NMKAMLKITKA.

BeHumapk

CybdhoHOBT Ce yMpaBrsiBa akTMBHO Bb3 OCHOBA HA W LerM Ja HaaMuHe
(cren npunoxwvmuTe Takew) uHoekca MSCI South East Asia (,6eH4Mapka”)
3a MperopbYaHyA repuoa Ha BrageeHe Ha akTveure. CybdoHOLT e ¢
eKCrNo3MLIWst OCHOBHO KbM M3paTermre Ha GeHuUMapka, ynpaBIeHveTo My
obave e AVUCKPELMOHHO 1 TOW LLE MHBECTVPA B U3aterm, Koo He ca
BKItoYeHN B BeHumapka. CyogoHObT Habnoaaea puckoBaTa exkcrosuis
no OTHOLLEHVe Ha BeHdMapka 1 ce ovakBa CTereHTa Ha OTKIIOHeHVe OT
6eHumapka ga 6bae 3HauuTenHa.

LOepuBatnBu

CyohoHI LT MOXe Aa M3rornasa AepvBaTvBM 3a XeKvpaHe 1 edeKTvBHO
yrpaBreHve Ha nopTonmo.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaeneHue

CyodhoHOBT MHTErpUpa GhakTopuTe 3a YCTOMUVBOCT B MHBECTVLIMOHHIA CU
MpoLiec 1 B3ema MpeaBWd, OCHOBHUTE HeGIaronpusiTHA Bb3OEVCTBMS OT
VHBECTWLIVOHHUTE pEeLLeHVs MO OTHOLLEHWE Ha YcTomduBuTe dhakTtopw,
KaKToO € MocoYeHo Mno-nogpobHo B pasden ,YcTonuvBa MHBECTMUMA” Ha
npocrekTa. VIHBECTULIMOHHWAT eKvn aKTVBHO yrpasrsBa noptdormoTo Ha
cybdhoHaa, kaTo M3rornaBa MoAen Ha noddop Ha akumm (OTOOIy Harope),
YVETO Len e Aa nsbepe HaraTpakTVBHUTE akLym Ha 6a3aTa Ha noTeHuman
32 pacTex 1 yCTaHOBSIBaHE HA CTOVMHOCTTA.

MHBecTMUMoHeH MeHmpkbp Amundi Hong Kong Ltd.
TeXHUKN N UHCTPY MEHTU

Mors, Bwkre pasgen JombnHutenHa  vMHopMauus  OTHOCHO
depvBaTvBUTE N TeXHUKUTE" 3a MHGOPMALIA OTHOCHO MakCUMMarnHute 1
oYaKBaHUTE MPONopLMK Ha akTvBUTE Ha CybdoHaa, KouTo Moxe Aa bbaat
00eKT Ha (PMHAHCOBM TPaHCAKUMM C LIeHHN KHKA 1 cyanoBe Ha obua
Bb3BPbLLAEMOCT.

OCHOBHMU puckoee

Buxme ,OnucaHusi Ha puckoseme” 3a rnogeye UHgopMayusi.
o beHumapk K puck OT e XemkupaHe
HernonyyaeaHe Ha [OX04 OT o |fugecTuLMOHEH (hOHT

cybdoHaa o JlukBuoHoCT
o KoHTpareHT * YnpaBrneHve
o Banyra

» MMasap
* OnepaTuBHu

o Puck 3a YCTOM4YNBOTO
nHBECTMPaHe

* HeusnbnHeHve

» [lepvBatuen

* HoBoBb3HVKBaLLM Na3apu
o Akums

MeToga 3a ynpaBneHue Ha pucka [loeTu 3agbiokeHys.

HnaHMpaHe Ha BallaTta MHBEeCTULU A

Buxme ,MHeecmupaHe 6 cybghoHdoseme* 3a rnoseye UHGhopMauUsi.

MpenopbunTEenHO 3a MHBECTUTOPM Ha ApebHO

+  C 6a30B0 No3HaHvie 3a MHBECTMPaHe BbB (POHAOBE W HUKaKbLB Ui
OfPaHWM4eH OnuT B WMHBECTMpaHeTo B CybdoHaa wim nodobHu
c¢oHaoBe.

. Kouto pasbupaT pucka oT 3aryba Ha 4YacT WM Ha Lenms
VHBECTUPaH Kanurar.

. CTpemsium ce Aa yBermyaT CTOMHOCTTA Ha MHBECTUUMSTA CU 3a
npenopbYUTENHWA NEPUOA Ha BrlaJeeHe Ha akTuBuTe.

. CybdhoHa, KoWTo OTroBaps Ha YycrioBusiTa 3a cybdoHA 3a
AANOBO y4acTue 3a repMaHcKu JaHbYHM Lenu.
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I'Ipenop'bHaH nepuoa Ha BriageeHe Ha akKTuBute 5 roguHu.

Bpewme 3a ocbLiecTBABaHe Ha caenkuTe 3asBKu, KOMTO Ca MoSlyd4eHn
npuetn go 14:00 CET B paboTteH geH, oOwkHoBeHo e 6baat
obpaborenn ¢ HCA Ha criegsalums AeH 3a oueHka (D+1). YpexxgaHeTo
Ce M3BbpLLBA He NO-KbCHO OT D+3.

TpaHcdep HaBbTPe/HaBBH Pa3pelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a HOCTHrHATH Takca3a Takca3a
3ancBaHe CDSC H3IIH3aHe yInpaBJieHHe pasnpe/eneHie pe3yaTtatu AIMUHHUC TPHP aHE Kinac ynpaBiieHHe
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) AKIMN (Makc.)
A 4,50% Hsva Hsma 1,70% Hsva 20,00% 0,30% A2 1,85%
B Hsma 4,00%* Hsma 1,85% 1,00% Hsma 0,30%
C Hsma 1,00%? Hsma 1,85% 1,00% Hsma 0,30%
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,30% E2 1,50%
F Hsma Hsma Hsma 2,45% Hsma 20,00% 0,30% F2 2,70%
G 3,00% Hsama Hsma 1,50% 0,50% 20,00% 0,30% G2 1,75%
| Hsma Hsama Hsma 0,80% Hsma 20,00% 0,15% 12 0,90%
J Hsma Hsama Hsma 0,80% Hsma 20,00% 0,10% J2 0,90%
M Hsma Hsama Hsma 0,80% Hsma 20,00% 0,15% M2 0,85%
P Hsama Hima Hsma 0,85% Hima 20,00% 0,30% P2 1,05%
R Hsma Hma Hsma 0,80% Hsma 20,00% 0,30% R2 0,95%
T Hsma 2,00%* Hsma 1,85% 1,00% Hsma 0,30%
U Hsma 3,00%* Hsma 1,85% 1,00% Hsma 0,30%

*3a knacosete akumMn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTW Pe3yATaTh U BCUUKU TaKCH, Pa3AMYHUK OT Ta3u 3a ynpaBAeHWE WU MOCTUrHATU pesyaTaT,
oCTaBaT Tak1Ba, KaKBWTO Ca NoKasaHW 3a CbOTBETHUTE KAacoBe akumn A E, F, G, |, J, M, PuR.

1HamansBa BCAKa roAnHa, Kato AOCTUra HyAa 4 roAMHU CAEA MHBeCTULMATA. 2HyAa caea 1 roavHa oT uHBecTUumMATa. 3HamandBa BCAKa roAMHa, KaTto AOCTUra HyAa 2 FOAMHU CAeA
MHBECTUUMATA.

“HamanaBsa BCAKa rOAMHA, KaTo AOCTHra HyA@ 3 TOAMHM CAEA MHBeCTULMATA. OTIopHA Takca 3a IIOCTUTHATH pe3ynTari MHaeke MSCI AC Asia ex. Japan. [leprioz Ha m3Mepsarie Ha
TAKCATA 32 IOCTUTHATY Pe3y/ITaTy : 1-TOAMWEH NeproA oT 1 aekemspy — 30 HOeMBPU. 3a MbAEH CMICHK Ha HAAUYHWTE B MOMEHTa KAGCOBE aKumMu NoceTeTe canta

www.amundi.lu/amundi-funds.
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Latin America Equity

Ll,en N MHBECTNLMNOHHA NOJTUTUNKA

Llen
MocTuraHe Ha ObnrOCPOYEH KAanUTarioB pacTex.

WUHBecTMUMMN

CyodoHobT €  uHaHCOB  MPOAYKT,  KOWTO  Monyr\ipuavpa
xapakrepuctukure Ha ECK cbrnacHo uneH 8 ot PermameHrta OTHOCHO
OrOBECTSIBAHETO Ha MHGbOpMAaLIVS.

Cy6hoHO BT MHBECTMPA OCHOBHO B MATMHOAMEPMKAHCKU aKLM.

IMO-KOHKPETHO, EKCMo3ULWHTA HA akumi Ha cyBdioHoa OBVKHOBEHO € B
avanasoHa mexay 90% v 100% o1 obumTe My akTvBu.

Mpw Bcuukm obcTosiTercTBa cyboHObT TpsibBa Ja MHBECTMPA Hai-Vianko
67% OT aKTVBWTE CU B aKUUM M CBBbP3aHM C aKUMM VHCTPYMEHTU Ha
KOMMaHuK, YeTo CefanmLLe UM OCHOBEH GVBHEC ce HamuparT B JlaTuHeka
Awmepuka. CybdoHObT MOXe [a MHBECTVpa B cepTudmkati 3a yHactve (P-
Notes) 3a LenmTe Ha eheKTVBHOTO yrpaBrieHue Ha noptdpormoto. 3a Tes3n
VHBECTVLM HsIMA BaITyTHW OrpaHUYEHMs .

CriasBalkvi ropHUTE MOMMTVKM, CYOOHOLT MOXe CbLUO [Aa MHBECTMPA B
JPYrvi aKLUK, CBbP3aHM C aKLMM UHCTPYMEHTH, KOHBEPTMPYEMM 00SMraLvm,
obrmraumy, MHCTPYMEHTU Ha MapW4HKA Masap W Aernos3uTy, U Moxe da
vHecTvpa Ao 10% ot HeTHuTe akTvem B MKAMLKITIKA.

BeHumapk

CybhoHO BT Cce yrpaBrisiBa akTVBHO Bb3 OCHOBA Ha M LiefM Aa HagMmuHe
(crep npunioxxvmuTe Takem) iaekca MSCIEM Latin America (,6eH4mapka®)
3a nperopbYaHus nepuoa Ha BrageeHe Ha akTvBuTe. CyGdOHOLT € C
EKCTo3ULMA OCHOBHO KbM M3JaTenvTe Ha GeHYUMapka, yrpaBreHeTo My
obave e AMCKPELWOHHO M TOM LLE WHBECTVPA B M3daTteru, Koo He ca
BKItoyeHn B BeHumapka. CybdoHabT Habnogaea puckoBaTa ekcrosvims
Mo OTHOLLEHVE Ha BeHdMapka U ce ouakBa CTEMEHTa Ha OTKIIOHEHVE OT
GeHuvapka fa 6bae 3HauvrenHa. OcBeH ToBa CyOOHOBLT € Mocouwn
Berumapka kato pedpepeHTeH GeHumapk 3a uermTte Ha Perramenta
OTHOCHO OMOBECTABaHETO Ha MHpopmauws. BeHiMapkbT e obuwmpeH
nasapeH VMHOEKC, KOWTO He MPaBM OLEHKA UM He BKITI0YBA KOMIOHEHTUTE
CN B CLOTBETCTBME C XapaKTEPUCTVKWUTE HA OKOfHata cpeda W
CrefoBaTesHO He € CboOpaseH C XapaKTePUCTVKUTE Ha OKkorHaTa cpeaa,
MpoMOTVpaHu OT cybdhoHda. MHpopmauys OTHOCHO MeToOOrNorvTa,
u3nonisBaHa 3a msuucrsBaHe Ha beHumapka, Moxe [a ce Hamepu Ha
www.amundi.com

[OepuBatnBu

CyohoHI LT MOXe Aa M3rornasa AepvBaTvBM 3a XeKvpaHe U edeKTvBHO
yrpaBrieHve Ha NopTOmO.

OcHoBHa BanyTa USD.
I'Ipou,ec Ha yripasJrieHune

Cy0hoHO BT MHTErpMpa GhaKTopuUTe 3a YCTOMHVBOCT B MHBECTVLIOHHMA CU
MPOLIEC, KaKTO € onMcaHo Mo-roApPoGHO B pasaen ,YCToMUVBO UHBECTVpaHe"
Ha lMpocnexra. IHBECTULIMOHHVAT EKMM aKTUBHO YrpaBIisiBa NOpTEhOSIMoTO
Ha cybdoHOa, KaTo KOMOUHMPa CTpaTerMm OT rope Hagofy W OT Jony
Harope: reorpadcko pasnpeaeneHve, CEKTOPHO pasrpefereHve B paMkuTe
Ha BCsika Obp>xaBa v noadbop Ha akuum Ha 6asata Ha NoTeHLUuarn 3a pactex
1 yCTaHOBSIBaHe Ha CTOMHOCTTA. VIKOHOMUYECKVAT, NOSMTUYECKVAT aHanma
MaHamM3bLT Ha OLIEHKWTE Ce M3BBPLLBAT OT VIHBECTLIMOHHIS MEHUOKLP, 38
[a Cce orpenen pasnpeaereHneTo o cTpaHn 1 cektopu. PaspaboTeHu ca
MOLEIM 3a aHanM3 1 oLeHka, 3a Aa Ce OLEHV Bb3XOAALLYIS NoTeHUvan n
PUCKOBETE Ha BCEKM MHBECTULIMOHEH CIydaii, 3a Aa ce noadepar usbpanure
BriopTcpenra akuum Ot 10 MapT 2021 r. noadoHALT ce CTpeMu aa NocTrHe
ESG pesynrar ot cBoeTo nopTdhosmo rno - rofissM OT To3u Ha BeHumapka.
Mpu onpepensiHe Ha pesyrmata 3a ECK Ha cyddoHoa u Benuvapka,
npeacraaHeTo Ha ECK ce oueHaBa uype3 cpaBHABaHe Ha CpeqHOTO
npefcTaBsHe Ha LieHHaTa KHra Crpsivo oTpachia Ha M3gaterns Ha LEeHHU
KHDKA MO OTHOLLEHWE Ha BCEeKM OT Tpute xapaktepucTvkun Ha ECK Ha
€KOJIMYHOTO, COLMANHOTO W KOpriopaTvBHOTO yrpaBreHve. 36opsT Ha
LEHHN KHWKa 4pe3 U3ronseaHeTo Ha metogoriormsata Ha Amundi 3a
orpegemHe Ha peutuHr 3a ECK Bsema npegswg OCHOBHUTE
HeOMaronpysTHN BL3OEVCTBUA OT MHBECTWVMOHHUTE pELLEHUSI BbpXY
yCTO4VBY (haKTOPU B 3aBUCUMOCT OT ECTECTBOTO Ha CybdhoHaa.
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3a verpaxkgaHeTo Ha nopTdonMoTo OBUKHOBEHO Ce B3eMaT 3HauUTENHU
OTKIDHEHs CMPSIMO BeHYMapKa, KOUTO CryarT 3a crpaska. Amnmmryaara
Ha OTKIIOHEHWATa Bapypa B 3aBUCMMOCT OT CTeMeHTa Ha YBEpeHOCT Ha
VHBECTVLIVIOHHWS MEHUKBP B TOBA JOKOIKO MOXME A MHBECTVPA B LIEHHW
KHVDKa UIv B ABPXKABM, KOUTO He Ca npeacTaBeHy B GeH4UMapka. ToBa Moxe
[a foBefie, HaNpuviep, O CBPbX- UM HEOOOLIEHsIBaHe Ha Abpxasa W
cexTop ¢ noseye oT 10% wm LeHHa KHra ¢ A0 5% OT HeTHWUTE aKTVBW.

MHBecTuTopuTe BCe nak TpsibBa Aa 0GbpHAT BHUMaHWE, Ye Makap Lierra Ha
cybdhoHOa e Ja HagMuyHe CBOs1 pecbepeHTeH BeHIMapK npuy npvemaHe Ha
aKTVBEH MPOLIEC HA YMpaBlieHVe, B OnpederieHy MOMEHTU CYOoHO BT
MOXe [a [OCTWHe CamO Bb3BPbLUAEMOCT WWM eKcro3uiust Ha
nopTdhormo 65m3ko 40 1 MHOro NoAoBHO Ha CLOTBETHVA BeHIMapK nopaau
pa3nMyHM 06CTOATENCTBA, KOUTO MoraT, MeXXay ApYroTo, AA BKITOYBAT:

- MO OTHOLLEHVe Ha 1BBopa Ha aKLvW, CEKTOPU NABPXAB, MOSOXUTENHVAT
MPVHOC 3a pesyrnratute Ha cybdoHOa Ype3 MBBECTHO MO3VLVOHMpaHe
MOXe [a Ce HaTbkHe Ha ApYrW OTKIOHEHMs CrpaMo BeHYMapKa, KouTo
reHepvpar criabu pesyraTi, KaTo ce OTMEeHAT B3avMHO,

KoperauysiTa Mexay ObpxaBure (KOUTo ca MpeayMHO M3HOCUTENW Ha
CTOKW) W aKUMuTe, KaKTo M fmrncata Ha ObrnboyvHa 3a HAKOM nasapu u
CEKTOpU, MOXe MOHsIKOra [a orpaHMyaT Bb3MOXHOCTUTE 3a noabop Ha
aKLMKM B pervoHa,

m3dbpaHaTa CTeMeH Ha PUCKOBA EKCMo3MLMA MOXe [a Bapupa B
33BMCUMOCT OT MasapHUTe UMM MONMTUYECKN OBCTosITeNCTBa/oKoHa
cpena, Kato pervoHbLT e 0cobeHO M3NIOKEH Ha puckoBe 3a m3bopure.
Hanpuvep, korato ce cbrbcka CbC CLOUTYE, MPU KOETO Ca €[HAKBO
Bb3MOXHM KaKTO TOSisIM Mas3apeH PbCT, Taka M rofisiM nmasapeH criag,
VHBECTULIVOHHUSIT MEHUIDKBP MOXE [a PELUM [a OrpaHiMmM CTeneHta Ha
pucKa, KOMTO € BB3HVKHAM OKOTD KOHKPETHOTO CLOUTME M A ce JOBIVKM
[no 6eHimMapka,

M3VCKBAHETO 33 JIMKBWOHOCT MOXE A MPVHYOVM [ia Ce 3aabpaT HAKOUOT
royeMuTe akumm, KomTo ca fobpe npeacTaBeHu B beHUMapka.

MHBecTMUMOHEeH MeHMmKBP Amundi Asset Management.
MoauHBecTMUMOHEH MeHnmKBP Amundi (UK) Limited

TexHUKN n WUHCTPY MEHTU

Mo, Bwkre pasgen JombrHutenHa  mMHopMauus  OTHOCHO
JepvBaTvBUTE N TeXHVKWUTE" 33 MHOPMaLWst OTHOCHO MakCUMarHuite u
oYaKBaHUTE MPOMNOpLMK Ha akTvBUTE Ha CyBdhoHaa, KouTo Moxe Aa bbaat
00eKT Ha PMHAHCOBM TPaHCAKLMM C LIeHHN KHKa 1 cyanoBe Ha obu
Bb3BPbLLAEMOCT.

OCHOBHU puUckoBe

Bwxre ,Onucanms Ha pyckoBeTe” 3a noeeyde MHhopMaLys.

o KoHueHTpauus o JluxeeH npoLeHT

o KoHtpareHt * NHBecTnumoHeH doHg

o Kpeour o JlukBuaHocT

* Banyra * YnpaBrneHue

o HensnbnHeHve * OnepaTvBHM

o [lepvBaTvBun o benumapk u edpekTvBHOCT

» HoBOBb3HVKBALLM Na3apu Ha cyBcboHaa

o Akuus » Maszap

o XemxupaHe o Puck 3a YCTOM4YNBOTO
MHBECTUpaHe

Metoa 3a ynpaerieHue Ha pucka MoeT 3agbrokeHs.




I'InaHMpaHe Ha BawlaTta MHBeCcTuuunA

Buxme ,MHeecmupaHe 8 cybghoHOoseme" 3a roseyde UHEopMayUsi.

MpenopbuynTenHo 3a UHBECTUTOPU Ha ApebHO

. C 6a30B0 Mo3HaHVe 3a UHBECTVPAHE BbB (POHOOBE M HUKAKBB Ui
OrpaHWyeH OnuT B WHBECTUpaHeTo B cybdoHaa unm nogobHu
doHaoBe.

. Kouto pasbupaT pucka oT 3aryba Ha 4YacT WM Ha Lenus
VHBECTVpaH KanuTarn.

. CTpemsium ce da yBermdaT CTOMHOCTTa Ha MHBECTMUMSITA CU 3a
npenopbYUTENHUSA NEPUOA Ha BriafeeHe Ha akTUBUTE.

. CybdoHa, KOWTO OTroBapsi Ha YcroBuaTa 3a cybdoHa 3a
[OATI0BO ydacTyve 3a repMaHcku AaHbYHU Lenu.

OCHOBHM KnacoBe akuum 1 Takcu

MpenopbyaH Nneproa Ha BrageeHe Ha akTuBuUTe 5 roavHi.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asiBkuy, KOUTO ca Noy4eHn 1
npuetn go 14:00 CET B paboteH geH, oOukHOBeHO e 6baaT
obpaboteHn ¢ HCA 3a T03n OeH 3a oueHka (D). YpexmaHeto ce
M3BBPLLBA HE MO-KbCHO OoT D+3

TpaHcdep HaBLTpe/HaBBLH PaspelleH (rpyna A).

Takca3a
Takca3a Takca3a Takca3a Takca3a TOCTUrHATH Takca3a Takca3a
3aNHCBaHe CDSC W3/IU3aHe ynpaBJieHHe pasmnpejeneHue pesynTatu aJIMMHHIC TPUP aHe Kinac yHpaBlieHHe
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Maxkc.) AKIMN (Makc.)
A 4,50% Hsama Hsma 1,70% Hsma 20,00% 0,30% A2 1,85%
B Hsma 4,00%* Hsma 1,85% 1,00% Hsma 0,30%
C Hsama 1,00%? Hsma 1,85% 1,00% Hsma 0,30%
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,30% E2 1,50%
F Hsama Hsama Hsama 2,45% Hsama 20,00% 0,30% F2 2,70%
G 3,00% Hsama Hsma 1,50% 0,50% 20,00% 0,30% G2 1,75%
| Hsama Hsama Hsama 0,80% Hima 20,00% 0,15% 12 0,90%
J Hsama Hsama Hsama 0,80% Hsama 20,00% 0,10% J2 0,90%
M Hsama Hsama Hsma 0,80% Hsama 20,00% 0,15% M2 0,85%
P Hsama Hsama Hsma 0,85% Hima 20,00% 0,30% P2 1,05%
R Hsama Hsama Hsma 0,80% Hsama 20,00% 0,30% R2 0,95%
T Hsama 2,00%* Hsma 1,85% 1,00% Hsma 0,30%
U Hsma 3,00%* Hsma 1,85% 1,00% Hsma 0,30%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTW Pe3yATaTi U BCUUKW TakCH, Pa3AuYHM OT Ta3u 3a ynpaBAeHWE W MOCTUrHaTU pesyaTati,
OCTaBaT TakuBa, KAKBWTO Ca MNoKa3aHW 3a CbOTBETHUTE KAacoBe akumMn A E, F, G, I, J, M, PuR

1HamansBa BCsika FOAMHA, KaTo AOCTUra HyAa 4 rOAMHM CAEA MHBEeCTULMATA. 2HyAaa cAea 1 roavHa OT MHBecTULmMATa. 3HamansBa BCAKa FOAMHA, KaTo AOCTUra HyAa 2 FTOAMHU CAeA
MHBECTUUMATA. 4HamansiBa BCAKa FOAMHE, KaTo AOCTUra HyAa 3 rOAMHU CAEA MHBeCTUUMATa. OropHa Takca 3a noctiraa pesyntat MHaeke MSCI EM Latin America. lepuos na
M3MepBaHe Ha TAKCaTa 3a TNoCTUrHATH pe3ynTati: 1-roanweH neproa ot 1 pekemspu — 30 HoemMBpU. 3a MbAEH CMIMCHK Ha HaAMUHUTE B MOMEHTa KAGCOBE aKLMK NoceTeTe caita

www.amundi.lu/amundi-funds.
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Equity MENA

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

lMocTuraHe Ha ObMrocpOYeH KanuTarnos PacTex.

WUHBecTMLMK

Cy6hoHO BT MHBECTMPA OCHOBHO B KL HA KOMMaHWM OT Brmakus U3Tok 1
CeBepra Adpuka (BUCA).

[Mo-KoHKpeTHo, CYBhOHABT MHBECTMPa Halk-Marko 67% oT akTveuTe cu B
aKUMM 1 CBBP3aHM C akLM UHCTPYMEHTW Ha KOMMaHWW, YveTo cepanviie
UM ocHoBeH 6u3Hec ce Hamupar B Abpxasa ot BUCA. CybdoHObT Moxe
Ja vHBecTMpa B cepTwuhukatn 3a ydactve (P-Notes) 3a uermre Ha
ePeKTVBHOTO yrpaBreHve Ha noptcponmoto. 3a Teav MHBECTULMM HAMa
BaITyTHV OrpaHNYEHVS .

Crassavkv ropHUTE MOJSUTVKM, CYOOHOBLT MOXE CbLUO [A MHBECTUpA B
APYrv @KLK, CBbP3aHM C aKLIMM MHCTPYMEHTW, KOHBEPTUPYEMM 0bmraLmm,
obrmraumy, MHCTPYMEHTU Ha MapW4HVA Masap W Jernos3uTy, U Moxe da
uHeecTvpa Ao 10% ot HeTHuTe akTvem B MKAMLKITIKA.

BeHumapk

Cy6hoHOBT ce yrpaBrisiBa akTVBHO Bb3 OCHOBA Ha U Lerm a HagMmuHe
(cren mpurnoxumute Takcu) mHoekca S&P Pan Arab Large Mid Cap
(oeHumapka“) 3a mperopbyYaHUa Mepwod Ha BrafeeHe Ha akTvBuTe.
CyOhoHOBT € C eKCro3niust OCHOBHO KbM vBaTtermre Ha GeHumapka,
yrpaBrieHveTo My obade € ANCKPELMOHHO 1 TOW LLE MHBECTMPA B M3ATENN,
KOUTO He ca BKIo4eHn B BeHimapka. CybdoHabT Habnogasa puckosara
eKcroauupsl Mo OTHOLLEHME HA GeHYMapka M ce ovakBa CTeneHTa Ha
OTKIOHEHMe oT BeHuMapka da 6bae 3HauuTenHa.

DepuBatneu

CybdhoHO BT MOXE Aa U3nori3ea AepvBaTyiBY 3a XeJKvpaHe 1 ePeKTVBHO
yrpaBreHve Ha nopTgosnmo.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaeneHue

CyohoHO BT MHTErPUpa (haKTopUTE 3a YCTOMUVBOCT B MHBECTVLIMOHHMA CU
MpOLIEC M B3eMa MPeaBWd, OCHOBHUTE HEGIAronpUsTHU Bb3AEWCTBMS OT
MHBECTULVOHHUTE PELLEHWsT MO OTHOLLEHME Ha YycTomumBuMTE (haKTopw,
KaKTo € MocoYeHo Mo-nogpobHo B pasden .YcTonuvBa MHBECTMUMA® Ha
npocrekTa. IHBECTULIMOHHIAT eKMN aKTVBHO YrpaBImBa noprcormoTo Ha
cybdoHOa, kaTo KOMOVHMPa CTpaTerm OT rope Hafory U OT [0y Harope:
reorpacdhcko pasrnpeneneHre, CeKTOpHO pasnpedeneHVe B pamkuTe Ha
BCsika Abp>xaBa M noabop Ha akumm Ha 6asaTta Ha noTeHuvan 3a pacTex u
yCTaHOBSIBAHE Ha CTOVHOCTTA.

MHBecTMuMoOHeH meHmkbp Amundi Asset Management.
TeXHUKM U UHCTPY MEHTU

Mo, Bwkte pasgen JombrnHutenHa — MHGopMauuMs  OTHOCHO
JepvBaTvBUTE N TeXHVKWUTE" 33 MHOPMaLWst OTHOCHO MakCUMarHuite u
oYaKBaHUTE MPOMNOPLMK Ha akTvBUTE Ha CyBdoHaa, KouTo Moxe Aa bbaat
00eKT Ha PMHAHCOBM TPaHCAKUMM C LIeHHN KHKA 1 cyanoBe Ha obug
Bb3BPbLLAEMOCT.

OCHOBHMU puckoBse

Buxme ,,OnucaHus Ha puckoseme” 3a rnogede UHgopMayusi.

o KoHTpareHt * XempkvpaHe

o KoHueHTpauus o JluxeeH npoueHT

» CyBepeHeH puck — BUCA * NHBecTnumoHeH doHg

o Kpegur » JlvkBngHoCT

* Banyra * YnpaereHve

o HensnbnHeHve » MMasap

o [lepvBaTvBun * OnepaTvBHM

* HoBOBB3HMKBALLM Na3apu e Puck  3a YCTOM4MBOTO
o AKunS MHBECTMpaHe

MeTopa 3a ynpaerieHue Ha pucka MoeTn 3agbrokeHus.

I'InaHmpaHe Ha BallaTta MHBeCTuuunA

Buxme ,MHeecmupaHe & cybghoHOoseme" 3a rnogeye UHGopMauUsi.

MpenopbunTenHo 3a MHBECTUTOPM Ha ApeBHO

. C 6a30B0 rosHaHve 3a MHBECTMPaHe BbB POHAOBE U HUKaKbB Wi
OrpaHWyeH OnuT B WMHBECTMpaHeTo B cybdoHaa unm nodobHu
doHaoBe.

. Kouto pasbupaT pucka oT 3aryba Ha 4YaCcT WM Ha Lenus
VHBECTVPaH KanuTar.

. CTpemsium ce ga yBermdaT CTOMHOCTTa Ha MHBECTMUMSITA CU 3a
npenopbYUTESHWA NEPUOL Ha BllaJEeHe Ha akTuBUTe.

. Cy6chboHa, KOWTO OTroBapsi Ha YycrioBusiTa 3a cybgoHA 3a
[OATOBO y4acTyve 3a repMaHcKn faHbYHU Lenu.
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MpenopbyaH Nneproa Ha BriageeHe Ha akTuBuTe 5 roavHun.

Bpeme 3a ocbLyecTBABaHe Ha cAernkute 3asiBKu, KOMTO Ca MOJTyYeHU 1
npvetn go 14:00 CET B paboteH AdeH, obukHoBeHO L 6baar
obpaborenn ¢ HCA Ha creppawms AeH 3a oueHka (D+1). YpexaaHeTo
Ce U3BbpLLBA HE NO-KbCHO OT D+3

Hapexpannsi 3a Equity MENA He ce npuemat 3a obpaboTka B
YETBBbPTHBK.

TpaHcdep HaBbTPe/HaBLH Pa3pelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUTHATH Takca3a Takca3a
3amcBaHe CDSC H3IIH3aHe yInpaBJieHHe pasnpe/encHie pe3yaTatu AIMUHHUC TPHP aHE Knac ynpaBieHue
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) AKIIH (Makc.)
A 4,50% Hsma Hsva 1,70% Hsma 20,00% 0,30% A2 1,85%
B Hsma 4,00%:* Hsma 1,85% 1,00% Hsma 0,30%
C Hsma 1,00%? Hsma 1,85% 1,00% Hsma 0,30%
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,30% E2 1,50%
F Hsma Hsma Hsma 2,45% Hsma 20,00% 0,30% F2 2,70%
G 3,00% Hsama Hsma 1,50% 0,50% 20,00% 0,30% G2 1,75%
| Hsma Hsama Hsma 0,80% Hsama 20,00% 0,15% 12 0,90%
J Hsma Hsama Hsma 0,80% Hsama 20,00% 0,10% J2 0,90%
M Hsma Hsama Hsma 0,80% Hsama 20,00% 0,15% M2 0,85%
P Hsma Hsama Hsma 0,85% Hima 20,00% 0,30% P2 1,05%
R Hsma Hsma Hsma 0,80% Hima 20,00% 0,30% R2 0,95%
T Hsma 2,00%* Hsma 1,85% 1,00% Hsma 0,30%
U Hsma 3,00%* Hsma 1,85% 1,00% Hsma 0,30%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTH Pe3yATaTi U BCUUKU TakCH, Pa3AMYHM OT Ta3u 3a ynpaBAeHWE W MOCTUrHaTU pesyaTat,
ocTaBaT TakuBa, KakBUTO Ca NoKasaHu 3a CbOTBETHUTE KnacoBe akuuMn A E, F, G, I, J, M, PuR

1HamansBa BCsika roAMHa, KaTo AOCTUra HyAa 4 rOAMHM CAEA UHBECTULMATA. 2HyAa cAep 1-ropmLHa vHBECTUMLMS. 3HaMansaBa BCAKa FOAMHA, KaTto AOCTHra HyAa 2 TOAMHU CAeA
MHBECTULMATA.

“HamansiBa BCAKa roAMHa, Kato AOCTUra HyAa 3 rOAMHM CAep MHBeCTULMATA. Omnopra Takca 3a nocuraat pesynta Mnaekc S&P Pan Arab Large Mid Cap. [leprion Ha n3mepsae Ha
TaKcaTa 3a NOCTANHATH pe3y rtati: 1-roauwen neproa o 1 toan — 30 1oHW. 3a MbAEH CMUCHK Ha HaAMYHWUTE B MOMEHTa KAACOBe aKLuW noceteTe caita www.amundi.lu/amundi-
funds.
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New Silk Road

Ll,en N MHBECTULMOHHA NOJTUTUKA
Uen

CTtapae ce ga yBenuuu CTOMHOCTTa Ha Bawarta wvHBeEcTMUMs npes
npenopbYaHna Nepuos Ha BriageeHe Ha LeHHUTE KHKA .

MHBecTMunm

Cy6hoHOBT MHBECTMPA OCHOBHO B LUMPOK Habop OT akuum Ha
KOMnaHuu, kKouTo ca 6asvpaHn B UNW pa3BMBaT No-rofimaTa cuyacTt
oT Ou3Heca B pa3BMBalW Ce AbpXaBU WM ce Bb3NON3BAT
WHOWPEKTHO oT uHnumaTtueata Belt and Road (Mosic u nmbT) (,BRIY)
Ha Kwuravickata HapogHa peny6ruvka. BRI uerm ga nopo6pwu
CyxombTHaTa U MOpcKka UHPACTPYKTypa M MbTULLATaA 3a CBbp3BaHe
N MKOHOMUYECKO CbTPYAHMYECTBO B AbpxaBute oT A3us, EBpona,
Bnunskusa ustok n Adpuka.

Cy6oHabT Moxe da nHeecTupa Ho 10% OT akTvBWTe CU B ApYru
MKMUK v NKA.

CybhoHOBT MOXe da MHBECTVpa B U MMa AUPEKTeH OOoCTbn A0
kutanckn A-akuum upes Stock Connect. CybdoHABT Moxe Jda
nHeectupa aa 30% OT akTuBUTE CU B KUTAWCKM A-akuum n B-akuum
(koMBuHupaHo). CyboHOBT MOXe CbLWE Taka da MHBecTMpa B
ceptudpmkaty 3a yyactue (P-Notes) c uen edekTUBHO ynpasrieHve
Ha NopTdOMOTO.

CybcboHabT Moxe Aa uHBecTupa B Kwtall ypes cuctemaTa 3a
nmueHsu R-QFII.

BeHumapk

CybdboHABLT ce ynpasrisiBa akTVBHO U 13nonssa BrnocneacTeve 80%
ot uHagekca MSCI Emerging Markets; 20% o1 nHgekca MSC I Frontier
Markets. (,BeHumapka“) kaTo MHOMKaTOP 3a OLEHKa Ha pe3ynTaTure
Cu M KaTo 6GeHYMapK, 13MoN3BaH OT CbOTBETHUTE KIlacoBe akuuu, 3a
u3yucrsaBaHe Ha MooLPpUTENHUTE MpeMun. Hama orpaHuyeHus mno
OTHOLLEHME Ha HWKOA TakaBa KOHCTPYKUMS Ha nopTdenrna,
orpaHuyaBalla 6eHumapka.

OepuBatuBeu

CybchoHabT u3nomnssa AepvBaTuBM 3a HamarnsBaHe Ha Pasfu4HM
puckoBe, 3a eheKTUBHO ynpaBrneHue Ha noptdonno U KaTo HauuH
3a rnoslyyaBaHe Ha eKCnosvuus (Obra unm Kbca) KbM pasnuyHu
aKTMBW, Nasapu Unu Opyru MHBECTULMOHHW BB3MOXHOCTU (BKI.
AepviBaTvBM, KOUTO OKycHpaT BbPXY aKLuu).

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHue

CyboHobT  uHTErpupa  daktopute 3a  YCTOWMMBOCT B
WHBECTULMOHHUA CU Mpouec W B3emMa MpeABua OCHOBHUTE
He6naronpv|mHv| B'b3,D,eI7ICTBVIﬂ OT MHBECTULMOHHUTE pelleHua Mno
OTHOLWIEHME Ha YCTOMYMBUTE (DAKTOPW, KAKTO € MOCOYEHO Mo-
nogpobHo B pasgen ,YcToMdvMBa WHBECTMUMS® Ha npocnekTa.
MHBECTULMOHHUAT MEHWUOXbp WU3MNon3Ba KoMOMHauus OT o6y
nasapHu JaHHU N cbyH,qameHTaneH aHanu3 Ha oTaenHu npaTtenu 3a
onpeernsiHe Ha akuuMTe C Hat-0o6puTe AbIrOCPOYHN NEPCMEKTUBM

MHBecTMUMOHEH MeHUMKBP Amundi (UK) Limited.
TeXHUKN N UHCTPY MEHTU

Morsi, Bwkre pasgen JombriHutenHa — mMHopMaumus  OTHOCHO
depvBaTvBUTE N TeXHUKUTE" 3a MHGOPMALIA OTHOCHO MakCUMMarnHute 1
oYaKBaHUTE MPONopLMK Ha akTvBUTE Ha CybdoHaa, KouTo Moxe Aa bbaat
00eKT Ha (PMHAHCOBM TPaHCaKUMM C LIEHHU KHWKa W CyaroBe Ha obuia
Bb3BPbLLAEMOCT.

OCHOBHMU puckoee

Buxme ,OnucaHusi Ha puckoeeme” 3a rogeve UHGOPMaUUs.
CybgpoHObmM MoOxe Da 8Kroyea 8onamuiiHocm U puck om 3azyba
Haod cpedHOmMO pasHuLle.

o KoHueHTpaums o XemxupaHe

o KoHTpareHT o /IHBECTUUMOHEH (hoHA

o [bpxaBeH puck — Kuran o JlukBmgHocT

» Banyra * YnpaBrneHve

* HeusnbnHeHve » MNa3ap

» [lepvBatueun * OnepaTuBH®

* HoBoBBb3HMKBALLM Na3apu o Puck 3a YCTOM4NBOTO
o AKuMs MHBECTMpaHe

MeTop 3a ynpaBreHue Ha pucka [MoeTn 3agbrxe Hus.

I'InaHmpaHe Ha BallaTta MHBeCTuuunA

Buxme MHeecmupaHe 8 cybghoHdoseme* 3a noseye
UHopMmayus.

MpenopbuMTenHo 3a MHBECTUTOPU Ha OpeGHO

. C 6a30B0 Mo3HaHVe 3a MHBECTVPaHe BbB (hOHOO0BE U HUKAKLB U
OfpaHM4YeH OMUT B WHBECTMPaHeTo B cybdoHda wum nogobHu
doHaoBe.

. Kouto pasbupat pucka OT 3aryba Ha 4acT WM Ha Lerms
MHBECTVpaH KanuTan.

. CTpemsauy ce Aa yBermyaT CTOMHOCTTa Ha MHBECTULMSTA CU 3a
NpenopbYUTENHUSA NEPYOA Ha BriaJeeHe Ha akTUBUTe.
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MpenopbyaH nepuoa Ha BnageeHe Ha akTUBUTE 5 roavHu.

Bpeme 3a ocbliecTBABaHe Ha cpenkuTte 3asiBKM, KOUTO ca
nonyyeHu n npuetun go 14:00 CET B paboTeH AeH, 06MKHOBEHO Lue
6baat obpaboteHn ¢ HCA Ha cregBawms AeH 3a oueHka (D+1).
YpexgaHeTo ce M3BbpLLBA He NMO-KbCHO OT D+4

TpaHcdep HaBbTpe/HaBbH Pa3spelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a TOCTUrHATA Takca3a Takca3a
3amHCBaHe CDSsC M3IM3aHe yTIpaBJieHIe pasnpezieneHue pesynratu aJIMMHUCTPUP aHe Krac YTpaBJIeHHE
Kiac (Maxc.) (Makc.) (Maxc.) (Makc.) (Makc.) (Maxkc.) (maxc.) AKIHH (Makc.)
A 4,50% Hsma Hsama 1,45% Hava 20,00% 0,30% A2 1,70%
B Hama 4,00%* Hsama 1,70% 1,00% Hsama 0,30%
C Hama 1,00%? Hsama 1,70% 1,00% Hsama 0,30%
E 4,00% Hsma Hsama 1,25% Hama 20,00% 0,30% E2 1,50%
F Hama Hsma Hsama 2,40% Hama 20,00% 0,30% F2 2,65%
G 3,00% Hsma Hsama 1,25% 0,40% 20,00% 0,30% G2 1,50%
| Hama Hama Hsama 0,70% Hava 20,00% 0,15% 12 0,80%
J Hama Hsma Hsama 0,70% Hava 20,00% 0,06% J2 0,80%
M Hama Hsma Hsama 0,80% Hava 20,00% 0,15% M2 0,85%
P Hama Hsma Hsama 0,80% Hava 20,00% 0,30% P2 0,95%
R Hama Hama Hsama 0,70% Hava 20,00% 0,30% R2 0,85%
T Hama 2,00%° Hsama 1,70% 1,00% Hama 0,30%
U Hama 3,00%* Hsama 1,70% 1,00% Hsama 0,30%

*3a knacosete akummn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NocTUrHaTH Pe3yATaT U BCUUKKU TakCH, Pa3AMYHK OT Tasu 3a yNpaBAEHUE U NOCTUTHATU Pe3yATaTh,
OCTaBaT TakuBa, KaKBWTO ca NoKa3aHW 3a CbOTBETHUTE KAacoBe akUMK A E, F, G, |, J, M, PuR.

1HamansBa BCAIKA rOAMHA, KaTo AOCTUra HyAa 4 rOAMHW CAeA MHBECTMUMATA. 2HyAa cAea 1 roamHa oT vHBecTUUMATa. 3HamansBa BCAKa roAuHa, KaTo AOCTUra HyAa 2 rOAMHU CAeA
MHBECTULMATA.

“HamansiBa BCsika roAMHa, KaTo AOCTHa HyA@ 3 TOAMHM CAEA UHBecTULMATA. OropHa Takca 3a nocturHaty pesynratn 80% MHaeke MSCl Emerging Markets; MHaexkc 20% MSCI
Frontier Markets. Mepwoa ra n3vepsane Ha TakeaTa 3a [OCTUTHATH pe3yirrari: 1-ropniweH neproa ot 1 despyapn Ao 31 aHyapu. [TbpBUAT NEpUOA 3a U3MepBaHe Ha pesyAtatute
Le NpuKAtoumn Ha 31 sHyapu 2020 r. 3a MbAH CMUCHK Ha HAaAMYHUTE KAGCOBE akuuu nocetete caira www.amundi.lu/amundi-funds.
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Russian Equity

Ll,en N NHBECTUUMOHHA MOJTUTUKA
Len

Crapae ce fOa ysermuu cToiHoCTTa Ha Bawara uvHBecTMUMA npes
nperopbyYaHs Nepyoz Ha BIaeeHe Ha LIEHHTE KHIDKA.

UHBecTMLMK

CyOhoHO BT MHBECTVPA OCHOBHO B aKLMM Ha KOMMaHUK, KoWTo ca 6asuvpaHn
W passyBaT OCHOBHUS cv GU3Hec B Pycis.

CyodhoHabT Moxke fia uHBecTpa 1o 10% ot aktveute cu B apyrv MKA n
MKATLIK.

BeHumapk

CybdhoHOBT Ce yrMpaBrisiBa akTMBHO Bb3 OCHOBA HA W LerM Ja HagMuHe
(cren npunoxwvmuTe Takcu) uHoekca MSCI Russia 10/40 (,6eHumapka”) 3a
nperopbyaHust nepuof Ha BrafeeHe Ha akTvBute. CyodoHObT € C
eKCro3uLVst TMaBHO KbM MagaTermre Ha GeHdvapka, yrpaBreHueTo My
obave e ANCKPELMOHHO 1 TOW e MHBECTVPa B M3gates, KOUTO He ca
BKItoueHN B 6eHumapka. CyooHabT HabrtojaBa eKcrio3nLmsi Ta Ha PUCK No
OTHOLLEHVe Ha GeHuvapka M ce ovakBa CTeneHTa Ha OTKIDHeHVe OT
beHumapka ga G6bge 3HauuTenHa. TsicHata cdepa Ha MHBECTVpaHe Ha
GeHumapka orpaHwdaBa TerroTo Ha no3vuyuite B MopTdhosmoto 1
nasapHWTe YCrioBWs, [0 KOUTO MpeacTaBsHETO Ha nopThonmoTo ce
OTKIOHABA OT TOBA Ha pedpepeHTHMs BeHUMapK.

LepuBatneu

Cy6choHO BT M3ron3Ba AepvBaTVBY 32 HAMArKBaHe Ha pasrvyHY PUCKOBE,
3a epeKTVBHO YrpaBIeHVe Ha NOPTAIOIMO M KaTo HAYMH 3a NoJTydaBaHe Ha
eKcro3uUVst (ObiTa U KbCca) KbM PasiMuHy akTvBK, nasapu U Apyrm
VHBECTULIMOHHN Bb3MOXHOCTU (BKIN. AepvBaTVBY, KOUTO GOKYCHpaT BbPXY
aKumm).

OcHoBHa BanyTa EUR.

MpoLec Ha ynpaBneHue

Cy6hoHa BT MHTErPMpPa chakTopure 3a YCTOMYMBOCT B MHBECTULIMOHHS CU
npouec 1 B3eMa Mnpeasug OCHOBHUTE HeGraronpuaTHU Bb3OECTBIA OT
VHBECTWLVOHHUTE pEeLLEHMsI MO OTHOLLEHWE Ha YcTonuMBUTE haKTopw,
KaKTO € MoCOYeHO Mo-nogpobHO B pasden ,YCTonurBa MHBECTMLVA® Ha
npocrekTa. VIHBECTULIMOHHVSIT MEHWIDKBD M3M0r3Ba koMbuHaLms oT obLm
nasapH/ daHHM M (byHOAMEeHTareH aHarma Ha OTAEeNHW u3daterm 3a
ornpefierriHe Ha akuunTe ¢ Hai-0obpuTe ObITOCPOYHM NEPCNEKTVBU.

MHBecTMuMoHeH MeHmkbp Amundi (UK) Limited
TeXHUKN N UHCTPY MEHTU

Mors, Bwkre pasgen JombnHutenHa  uMHopMauws  OTHOCHO
depvBaTvBUTE N TeXHUKUTE" 3a MHGOPMALIA OTHOCHO MakCUMMarnHute 1
oYaKBaHUTE MPONopLMK Ha akTvBUTE Ha CybdoHaa, KouTo Moxe Aa bbaat
00eKT Ha (PMHAHCOBM TPaHCAKUMM C LIeHHN KHKA 1 cyanoBe Ha obua
Bb3BPbLLAEMOCT.

OCHOBHM puckoee

Buxme ,OnucaHusi Ha puckoseme” 3a rnogeye UHgopMayusi.

» CyBepeHeH puck — Pycus o Akuus

o KoHueHTpauwus o XempkupaHe

o KoHtpareHt * NHBecTnumoHeH oHg

» CyBepeHeH puck — Pycus » JlvkBngHoCT

e Banyra * YnpaBrneHve

* HeusnbnHeHve » MNa3ap

o [lepvBaTvBun * OnepaTvBHM

o HoBoBb3HMKBaLLM Na3apu * Puck 3a YCTOM4MBOTO
MHBECTMpaHe

MeTog 3a ynpagrnieHue Ha pucka MoeTu 3a0bIkeHs.

I'InaHmpaHe Ha BallaTta MHBEeCTUL A

Buxme ,MHeecmupaHe 6 cybghoHdoseme* 3a rnogeye UHGhopMauUsi.

MpenopbuyMTENHO 32 UHBECTUTOPU Ha ApebHO

. C 6a30B0 no3HaHve 3a MHBECTVPaHe BbB hoHAO0BE U HUKAKbB U
OfPaHWMyeH OnNuT B WMHBECTMPaHeTo B cybdoHaa wim nodobHu
coHgoBe.

. Kouto pasbupaT pucka oT 3aryba Ha 4YacT WM Ha Lenms
VHBECTMPaH KanuTarn.

. CTpemsium ce ga yBermyaT CTOMHOCTTa Ha MHBECTUUMSITA CU 3a
NpenopbYUUTENHUS NEepUo Ha BrialeeHe Ha aKTUBUTE.

. Cyb6choHa, KoITOo OTroBaps Ha ycroBusita 3a cydbdoHa 3a AAIoBo
yyacTue 3a repMaHckv AaHbYHU LiENN.
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Mpenopb4aH Neproa Ha BriageeHe Ha aKTuBuTe 5 roanHu.

Bpeme 3a ocbLyecTBABaHe Ha cAernkute 3asiBKuW, KOUTO Ca MOJTyYeHU 1
npuetn go 14:00 CET B paboTteH geH, o6uwkHoBeHo LWwe 6baat
obpaborenn ¢ HCA 3a T03n AeH 3a oueHka (D). YpexpaHeTo ce
M3BBPLLUBA HE MO-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBH Pa3pelleH (rpyna A)




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUrHATH Takca3a Takca3a
3ancBaHe CDSC H3IIH3aHe yInpaBJieHHe pasmnpeneneHue pesynTatu AIMUHHUC TPHP aHE Knac ynpaBieHue
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) AKIIH (Makc.)

A 4,50% Hsva Hsma 1,80% Hsva 20,00% 0,30% A2 1,95%
B Hsma 4,00%* Hsma 1,50% 1,00% 20,00% 0,30%
C Hsma 1,00%? Hsma 1,50% 1,00% 20,00% 0,30%
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,30% E2 1,50%
F Hsma Hsma Hsma 2,45% Hsma 20,00% 0,30% F2 2,70%
G 3,00% Hsama Hsma 1,50% 0,50% 20,00% 0,30% G2 1,75%
| Hsma Hsama Hsma 0,80% Hsva 20,00% 0,15% 12 0,90%
J Hsma Hsama Hsma 0,80% Hsva 20,00% 0,10% J2 0,90%
M Hsma Hsama Hsma 0,80% Hsva 20,00% 0,15% M2 0,85%
P Hsama Hima Hsma 0,85% Hsva 20,00% 0,30% P2 1,05%
R Hsma Hma Hsma 0,80% Hsva 20,00% 0,30% R2 0,95%
T Hsma 2,00%* Hsma 1,50% 1,00% 20,00% 0,30%
U Hsma 3,00%* Hsma 1,50% 1,00% 20,00% 0,30%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a MOCTUIHATK PEe3yATaTu U BCUYKM TakCH, pa3AMUuHK OT Tasu 3a ynpaBAEHWEe 1 MOCTUTHATKU pesyATaTh,
ocTaBaT TakMBa, KakBUTO Ca NoKasaHu 3a CbOTBETHUTE knacoBe akuMK A E, F, G, 1, J, M, PuR.

1HamansiBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 rOAMHU CAeA MHBeCTUUMATa. 2HyAa cAaea 1 roamHa oT vHBecTUUMATa. 3HamansBa BCAKa roAuHa, KaTo AOCTUra HyAa 2 rOAMHU CAeA
MHBECTULMATA.

4HamanfBa BCAIKa FOAMHa, KaTo AOCTUra HyAa 3 roOAMHU CAEA MHBecTUUMATa. Onopha Takca 3a nocirua pesyintat MHaeke MSCI Russia 10/40. Tleprosl Ha u3Meppane Ha Takcata
3a nocTUrHATH pesyitati: 1-ropnweH nepuoa ot 1 ¢espyapu — 31 aHyapu. MbpBUAT NEPUOA 3a U3MEPBaHE Ha pesyATaTuTe Lie NpukAun Ha 31 aHyapu 2020 r.3a MbAeH CNUMCBK
Ha HaAMYHWTE B MOMEHTa KAGCOBE aKLmMK nocetete caita www.amundi.lu/amundi-funds.
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SBI FM India Equity

Ll,en N NHBECTULUMOHHA MOJTUTUKA
Len

lMocTuraHe Ha ObMrocpOYeH KanuTarnos PacTex.

WUHBecTMLMK

CyOhoHO BT MHBECTMPA OCHOBHO B MHAMIACKM aKLW.

[Mo-KkoHKPEeTHO, CyBGOHOBLT MHBECTVPA Halk-Marko 67% OT akTvBuUTe CU B
aKUMM 1 CBBP3aHM C aKLM UHCTPYMEHTU Ha KOMMaHWW, YreTo cepanmiue
1M ocHoBeH BvBHec ce HamvpaT B NHavs.

CriasBalkv TOpHUTE MONMTVKY, CYO(OHILT MOXe CbLUO [A VMHBECTVPA B
[Pyt akLUum, CBbP3aHM C aKLMM UHCTPYMEHTW, KOHBEPTUPYEMM 0BImraLmm,
obrvraumn, MHCTPYMEHTY Ha MapuYHUA Masap W Oeno3vTv, U Moxe Ja
uHsecTvpa Ao 10% ot HeTHuTe akTvem B MNMKAMLKITIKA.

BeHumapk

CyohoH BT ce yrnpaBrsBa akTVBHO Bb3 OCHOBA Ha U LierM Ja HagMyviHe
(creq npuroxwvmute Takeu) uHoekca 10/40 MSCI India (,6eHumapka”) 3a
nperopbYaHvs nepvof Ha BrafdeeHe Ha akTvBute. CyodoHObT e ¢
€KCo3ULsl OCHOBHO KbM M3faTermre Ha GeHuMapka, ynpaBreHveTo My
obade e ANCKPELMOHHO 1 TOW e MHBECTVPa B M3nates, KOUTO He ca
BKIto4eHn B BeHumapka. CybdoHabT Habnogaea puckoBaTa ekcrosvuys
no OTHOLLEeHVe Ha BeHdvapka 1 ce ovakBa CTeneHTa Ha OTKIOHeHVe OT
6eHuMapka fa Obe 3HauuTernHa.

OepuBatnBu
Cy6hoHO LT MOXeE [a V3rori3Ba AepyBaTVBY 3a XEMKVPaHe.

OcHoBHa Banyta USD.

Mpouec Ha ynpaeneHue

CyohoHO BT MHTErPUpa (haKTopUTE 3a YCTOMUVBOCT B MHBECTVLIMOHHMA CU
MpOLIEC M B3eMa MPeaBWd, OCHOBHUTE HEGIAronpUsTHU Bb3AEWCTBMS OT
MHBECTUVOHHUTE PELLEHWsT MO OTHOLLEHME Ha yCTOMYVBUTE ChaKTopw,
KaKTo € MocoYeHo Mo-nogpobHo B pasden .YcTonuvBa MHBECTMUMA® Ha
npocrekta. HBECTULWOHHUAT ekun  yrmpaBisiBa MopTomMoTo  Ha
cybdoHaa, KaTo M3Nomn3sa MoAen Ha nofgbop Ha akuum (0T4oIy Harope),
YvsITO Uen e Aa nsbepe HaaTpakTVBHUTE akLum Ha 6asata Ha noTeHuman
3a pacTex 1 yCTaHOBSIBaHe Ha CTOMHOCTTA.

WHBecTMLMoHeH meHnmkbpP Amundi Hong Kong Ltd.
WHBecTMLIMOHEH KOHCYITaHT SBI-FM.
TexXHWUKM U UHCTPYMEHTH

Mo, Bwkte pasgen JombrHutenHa — uHGopMauwst  OTHOCHO
JepvBaTvBUTE N TeXHVKWUTE" 33 MHOPMaLWst OTHOCHO MakcuMarnHuTe u
oYaKBaHUTE MPOMNOpLMK Ha akTvBUTE Ha CyBdoHaa, KouTo Moxe Aa bbaat
00eKT Ha PMHAHCOBM TPaHCAKUMM C LIeHHN KHKA 1 cyanoBe Ha obug
Bb3BPbLLAEMOCT.

OCHOBHMU puckoBse

Buxme ,,OnucaHusi Ha puckoseme” 3a riogede UHGopMayust.

o KoHueHTpauwus o XemkupaHe

o KoHtpareHt * NHBecTnumoHeH oHg

* Banyra » JlvkBngHoCT

* HeusnbnHeHve * YnpaBrneHve

o [lepvBaTvBu » Masap

* HoBoBb3HMKBALLM Na3apu * OnepaTvBHM

o AKums o Puck 3a YCTOM4YNBOTO
MHBECTMpaHe

MeTog 3a ynpagrnieHue Ha pucka MoeTu 3a0bIkeHs.

HnaHMpaHe Ha BallaTta MHBeCTULUnA

Buxme ,MHeecmupaHe 6 cybghoHdoseme" 3a rnoseye UHGhopMauUsi.

MpenopbunTENnHO 3a MHBECTUTOPU Ha ApebHO

+  C 6a30B0 No3HaHvie 3a MHBECTMPaHe BbB (POHAOBE W HAKaKbLB Ui
OfPaHWM4eH OnUT B WMHBECTMpaHeTo B CcybdoHaa wurm nodobnu
doHaoBe.

. Kouto pasbupaT pucka oT 3aryba Ha 4acT WM Ha Lenms
VHBECTUpaH Kanurar.

e CTpemaum ce aa yBermyaT CTOMHOCTTa Ha MHBECTULMSITA CU 3a
npenopbYUTENHWA NEPUOL Ha BllaJeeHe Ha akTuBuTe.

. CybchoHa, KoWTo OTroBapsi Ha YycrioBusiTa 3a cybdoHA 3a
ANoBO y4acTHe 3a repMaHCKu AaHbYHM Lenu.
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Mpenopb4aH Nneproa Ha BriageeHe Ha akTusute 5 roavHn.

Bpeme 3a ocbLyecTBABaHe Ha cAernkute 3asiBKuW, KOMTO Ca MOJSTyYeH! 1
npuetn go 14:00 CET B paboteH geH, oOwkHoBeHo LWwe 6baat
obpaborenn ¢ HCA Ha crepgsawms AeH 3a oueHka (D+1). YpexaaHeTo
Ce U3BbpLLBA He NO-KbCHO OT D+3

TpaHcdep HaBbTPe/HaBBH Pa3pelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a HOCTHrHATH Takca3a Takca3a
3ancBaHe CDSC H3IIH3aHe yInpaBJieHHe pasnpe/eneHie pe3yaTtatu AIMUHHUC TPHP aHE Kinac ynpaBiieHHe
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) AKIMN (Makc.)
A 4,50% Hsva Hsma 1,70% Hsva 20,00% 0,30% A2 1,85%
B Hsma 4,00%* Hsma 1,85% 1,00% Hsma 0,30%
C Hsma 1,00%? Hsma 1,85% 1,00% Hsma 0,30%
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,30% E2 1,50%
F Hsma Hsma Hsma 2,45% Hsma 20,00% 0,30% F2 2,70%
G 3,00% Hsama Hsma 1,50% 0,50% 20,00% 0,30% G2 1,75%
| Hsma Hsama Hsma 0,80% Hsma 20,00% 0,15% 12 0,90%
J Hsma Hsama Hsma 0,80% Hsma 20,00% 0,10% J2 0,90%
M Hsma Hsama Hsma 0,80% Hsma 20,00% 0,15% M2 0,85%
P Hsama Hima Hsma 0,85% Hima 20,00% 0,30% P2 1,05%
R Hsma Hma Hsma 0,80% Hsma 20,00% 0,30% R2 0,95%
T Hsma 2,00%* Hsma 1,85% 1,00% Hsma 0,30%
U Hsma 3,00%* Hsma 1,85% 1,00% Hsma 0,30%

*3a knacosete akumMn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTW Pe3yATaTh U BCUUKU TaKCH, Pa3AMYHUK OT Ta3u 3a ynpaBAeHWE WU MOCTUrHATU pesyaTaT,
oCTaBaT Tak1Ba, KaKBWTO Ca NoKasaHW 3a CbOTBETHUTE KAacoBe akumn A E, F, G, |, J, M, PuR.

1HamansBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 rOAMHW CAEA UHBeCTUUMATA. 2HyAa cAaea 1 roamHa oT vHBecTUUMATa. 3HamansiBa BCAKa roAMHa, KaTo AOCTUra HyAa 2 rOAMHU CAeA
MHBECTULMATA.

4HamansBa BCsika FOAMHa, KaTo AOCTUra HyAa 3 roAMHU CAeA MHBecTUUMATa. Onopra Takca 3a nocturuat pesyntat MHaeke 10/40 MSCI India. [lepuos na n3mepsane Ha Takcata 3a
nocTMrHa ! pesyntati: 1-roauweH nepuoa ot 1 aekemspu - 30 HoeMBpU. 3a MbAEH CMUCHK Ha HAAMYHUTE B MOMEHTa KAGCOBE akLmm noceTete caita www.amundi.lu/amundi-
funds.
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Equity Emerging Conservative

Ll,en N NHBECTULUMOHHA MOJTUTUKA
Len

MocTraHe Ha AbMrOCPOYEH KAaNUTArIoB PacTeXx.

WUHBecTMUMMN

Cy6hoH BT € (hMHAHCOB MPOAYKT, KOVTO NONYrsipu3upa XapaKtepucTvkmTe
Ha ECK cbrnacHo uneH 8 ot PernameHta OTHOCHO OMOBECTABAHETO Ha
MHopMaLs.

Cy6hoHO BT MHBECTMPA MPeVMHO B aKLIMM HA HOBOBB3HVKBALLM Masapu.
[Mo-koHKpEeTHO CYOOHO LT MHBECTMPA NOHE 67 % OT aKTVBUTE CU B akUum 1
CBbP3aHN C aKUuM WMHCTPYMEHTM HA KOMMaHWW, YveTo cefarmile wum
OCHOBEH OU3HeC ce HamupaT B pasBuBaly ce AbpxaBu B Adpuka,
Awmepuka, Asrs 1 EBpona. VIHBeCTVpaHeTo B KUTaWCKM aKLMM MOXe Ja ce
M3BBLPLBA UM MPe3 OTOpM3UpaHUTE nasapu B XOHKOHT, uim npes Stock
Connect. CyohoHIbT MOXe CbLUO Taka Aa MHBECTVpa B cepTudukaTh 3a
ydactve (P-Notes) 3a uermre Ha edqeKkTVBHOTO yrpaBreHve Ha
nopTcpormoTo. CyochoHALT MOXe da MHBeCTWpa no-marnko oT 30% ot
HeTHUTE aKTVBM B KUTavicky A-akuyn. 3a Te3n MHBECTULMM HAMA BallyTHU
OrpaHUYEHVS .

Cna3Balkvi ropHUTE MOSMTVKKW, CYOPOHOLT MOXe CbLUO Aa UHBECTVPa B
APYrV @KLK, CBbP3aHM C aKLMM UHCTPYMEHTW, KOHBEPTMPYEMM 0B rmraumm,
obrraumy, MHCTPYMEHTU Ha MapuYHUA Masap W Oeno3vTv, U Moxe da
uHecTvpa Ao 10% ot HeTHuTe akTvem B MKAMLKITIKA.

BeHumapk

Cy0hoHOBT Ce ympaBrFBa aKTVBHO M LUerM Ja HagMuHe (creq
npuroxymute Takcu) wHgekca MSCI Emerging Markets NR Close
(oeH4mvapka“) 3a mpernopbuaHUa Nepyos Ha BriadeeHe Ha akTuBure, C
Hucka BonaTtunHocT. MoadoHOB T M3nos3Ba GeHUMapKa KaTo MHOVKaTop 3a
OLieHKa Ha MHBECTULIMOHHOTO MpecTaBsiHe Ha NoadoHAa M LWp ce oTHacs
[0 TaKcarTa 3a MoCTUrHaTU pesyrraTy, U3Mori3BaHa OT CLOTBETHUTE KIiacoBe
aKumy, 3a M34KCrisBaHe Ha Takcute 3a MocTUrHaTW pesyrnraTtv. Hama
OrpaHUYEHA MO OTHOLLIEHME HA HVKOSI TakaBa KOHCTPYKLIMS Ha nopTdenna,
orpaHuyaBaLla BeHuvapka. CybcoHObT He e nocounn BeHuvapka kato
pedepeHTeH OeHuUMapk 3a UerMte Ha PermamMeHta OTHOCHO
OroBeCTABaHETO Ha MHOpMaLVs.

OepuBatuBu

Cy6hoHI BT M3ron3Ba AepvBaTVBY 38 HAMArsBaHe Ha pasrivyHY PUCKOBE,
3a edheKTVBHO yrpaBIieH e Ha NopTOIIMO M KAaTO HAYMH 3a NoJTyYaBaHe Ha
EKCo3VUMA (ObJTa WM KbCa) KbM PasnvyHi akTvBW, nasapyu unm gpyrm
VHBECTVLIVIOHHW Bb3MOXHOCTU (BKI. AAEpVBaTVBY, KOUTO GhOKYCUpaT BbPXY
aKuum).

OcHoBHa Banyta USD.

Mpouec Ha ynpaeneHue

Cy6hoHO BT MHTErPMPa thakTopute 3a YCTOMYMBOCT B MHBECTULIMOHHMS CU
MPOLIEC, KaKTO € ONMCaHo Mo-NoAPOGHO B pasaen ,YCTOMUVBO UHBECTVPaHE"
Ha [pocrnekta. VIHBECTUUVOHHWAT ekvn crey 3a akumm ¢ pgobpa
TMKBUOHOCT M CTabunHM ocHOBM (OT JOMy Harope), Cref, KOeTo verorasa
KOMMYeCTBEH METO/, 3a fAa vBrpagm noptormo, npeaHasHa4eHo Aa uva
MO-HVCBK OB LLIPUCK B CpaBHEHME ChC 3afaaeHus etaroH. Ot 10 mapt 2021
r.noadoHObLT ce cTpeMu Aa nocturHe ES G peayrrart o1 cBoeto nopTdosmo
Mo - FOfsM OT T03U Ha BeHumapka. [Mpy onpeaerkAHe Ha pesyrnrata 3a ECK
Ha cybdoHoa u benuvapka, npeactaBsHeTo Ha ECK ce ouensiBa upes
CpaBHABaHe HA CpedHOTO MPeACTaBsHe HA LeHHaTa KHWa CrpsiMo
oTpachbfia Ha U3oaTens Ha LeHHW KHYDKa Mo OTHOLLEHVE Ha BCEKW OT TpuTe
xapakrepuctukm Ha ECK Ha exonormyHoTo, coLmanHoTo 1 KopriopaTVBHOTO
ynpaBreHve. M300pbT Ha LUEHHM KHWKA Ype3 M3MOoS3BaHeTo  Ha
meTopororvata Ha Amundi 3a onmpedersiHe Ha pewtuHr 3a ECK Bsema
npeaBua, OCHOBHUTE HEGIArOMPUSITHY BL3AEUCTBYSA OT MHBECTULMOHHUTE
peLLEHVA BbPXY YCTOWYVBK (hakTopu B 3aBVCUMOCT OT €CTeCTBOTO Ha

cybhoHza.

MHBecTMuMoHeH meHmkbp Amundi Asset Management.
TeXHUKN U UHCTPY MEHTU

Mo, Bwkre pasgen JombrHutenHa — mMHopMaumus  OTHOCHO
JepvBaTvBUTE U TEXHVKUTE" 3a MHCGOPMALIMA OTHOCHO MaKkCuMarHuTe n
oYaKBaHUTE MPOMNOPLMY Ha akTvBUTE Ha CyBdoHaa, KouTo Moxe Aa bbaat
00eKT Ha (PMHAHCOBM TPaHCaKUMM C LIeHHN KHKA 1 cyanoBe Ha obua
Bb3BPbLLAEMOCT.

OCHOBHMU puckoBee

Buxme ,,OnucaHusi Ha puckoseme* 3a rogede UHGgopMmayusi.

o KoHTpareHT o XemxupaHe
» CyBepeHeH puvick — Kuran » JlxseH npoueHT

o Kpegur o VHBecTUUMoHeH coHA

* Banyra » JlvkBugHoCT

o HensnbnHeHve * YnpaBrneHve

o [lepvBaTvBun » MMasap

* HoBoOBBb3HMKBA LM Na3apu * OnepaTvBHM

o AKums o Puck 3a YCTOM4YNBOTO
MHBECTMpaHe

MeTop 3a ynpaeneHue Ha pucka oeTu 3aabitkeHus.

I'InaHmpaHe Ha BallaTta MHBeCTuuunA

Buxme ,MHeecmupaHe 8 cybghoHOoseme" 3a rosede UHGhopMaUyUsi.

MpenopbynTenHo 3a UHBECTUTOPU Ha ApebHO

. C 6a30B0 nosHaHve 3a MHBECTVPaHe BbB POHAOBE U HUKaKbB W
OrpaHuyeH OnuT B WMHBECTMpaHeTo B cybdoHaa unm nogobHm
doHaoBe.

. Kouto pasbupaT pucka oT 3aryba Ha 4acT WM Ha Lenus
VHBECTUPaH Karnurar.

. CTpemsium ce ga yBermdaT CTOMHOCTTa Ha MHBECTMUMSITA CU 3a
npenopbYUTENHUS NEePUOA Ha BriafieeHe Ha akTUBUTE.

. CybdoHz, KOWTO OTroBapst Ha ycrioBusita 3a cydbdoHa 3a AsroBO
yyacTvie 3a repMaHcky AaHbYHU Liernu.

OCHOBHM KacoBe akLUn 1 Takcu

Takcu 3a caenku ¢ akyum

MpenopbyaH Nneproa Ha BriageeHe Ha akTuBuUTe 5 roavHu.

Bpeme 3a ocbLuecTBsAABaHe Ha cAernkute 3asiBKW, KOUTO ca MoJydeHn u
npuetn go 14:00 CET B paboteH AeH, obukHoBeHO L 6Obaar
ob6paborenn ¢ HCA Ha cregawms AeH 3a oueHka (D+1). YpexaaHeTo
Ce U3BbpLLBA HE NO-KbCHO OT D+4

TpaHcdep HaBbTPe/HaBBH Pa3pelleH (rpyna B).

[oanLLHM Taken

MuHumanHa
nbpBOHAYanHa MpexsbpnsHe Ynpasnexvne AOMUHWCTpUpaHe MocTturharn
Knac akyum BanyTta WNHBECTUL VS Mokynka (Makc.) (makc.) (makc.) (makc.) pesynTatu
AU usD — 4,50% 1,00% 1,70% 0,50% 20%
U UsD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%

Pe cdhepe HTe H MHOE KC 3a TaKkcaTa 3a nocTurHatv pe3syntam: MHgekc MSCI Emerging Markets NR Close.

Mepuopn Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTtati: 1-roamweH nepunog ot 1 tonm — 30 oHKU.

BuxTe ,Benexku oTHocHO pa3xoauTe, cBbp3aHu ¢ cybdoHpoBeTe" Ha cTp. 210. Moxe Aa ca HanWYHW ApYyr KnacoBe akiuy. 3a MbrieH CNUChK NoceTeTe caTa

www.amundi.lu/amundi-funds
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Ll,en N MHBECTNLMNOHHA NOJTUTUNKA

Uen
MocTuraHe Ha ObJTOCPOYEH KanuTarnoB pacTex.

MHBecTMunm

CybcboHAbT € ((UHAHCOB MPOAYKT, KOWTO  monynsipusupa
xapaktepuctukute Ha ECK cbrmacHo uneH 8 ot Pernmamerta
OTHOCHO OMOBECTABAHETO Ha MHOPMaLs.

Cy6choHABT MHBECTMPa OCHOBHO B akuumn oT EBpo3oHaTa.
Mo-koHKpe THO, CYBPOHABT MHBECTUPA Hai-Manko 75% oT HeTHuTe
CV aKTUBW B aKLuW, N3gafgeHy oT KOMMaHuW, YmeTo cepanviie unm
ocHoBeH 6usHec ce HamupaT B EBpo3oHaTa. Cy6choHabT Moxe Aa
uHBecTupa go 20% B akumu ¢ Marka u cpefiHa kanvTtanusayus.

3a Te3n MHBECTULIMK HAMA BanyTHW OrpaHnyeHus.

CbobpassiBaiiku ce C onucaHuTe Mo-rope MONUTUKK, Cy6doHALT
MOXe CbL Aa MHBECTMpa B APYrM akuuy, CBbP3aHW C akuuu
MHCTPYMEHTU N AeN03UTK, KakTo 1 aa uHeectupa Ao 10% oT HeTHuTe
cuakTueu B MKUMLK/MKA.

BeHumapk

CybhoHOBbT ce ynpaBrisiBa akTMBHO Bb3 OCHOBa Ha M uenu da
HagMWHe (crep npunoxumuTe Takcu) wuHgekca MSCI EMU
(pevHBeCcTMpaHn AusuaeHTn) (,6eHumapka“) 3a npenopbYaHud
nepvoa Ha BrageeHe Ha aktusute. CybdoHOBT e C ekcrno3uuus
rMaBHO KbM u3gaTtenure Ha GeHYmMapka, ynpasreHneto My obaye e
OVCKPELIMOHHO W TOW e WHBecTMpa B u3gaTenu, KOUTO He ca
BKMoYeHM B 6eHumapka. Cy6hoHabT HabngaBa ekcno3nymsita Ha
puUCK MO OTHOLIEHMe Ha OeHumapka U ce o4yakBa CTeneHTa Ha
OTKMoHeHune OT GeHumapka ga 6bae 3HauutenHa. OcBeH ToBa
cybcoHabLT e nocoumn beHumapka kato pedepeHTeH beHUmapk 3a
uenute Ha PernameHTa oTHOCHO OMOBECTSIBAHETO Ha UHOpMaLUS.
BerumapkbT e 06LImMpeH nasapeH MHAEKC, KOMTO He npaBu OLeHKa
UM He BKMOYBA KOMMOHEHTUTE CU B CbOTBETCTBME C
XapaKTepuUCTMKUTE Ha OKONHaTa cpefja W CrefoBaTeriHo He e
cbobpaseH C XapakTEPUCTUKUTE Ha OKOMHaTa cpefa, NPoOMOTUpaHu
oT cybchoHaa. MiHdopmaL st OTHOCHO METOAOoSIoruATa, M3non3BaHa
3a wusyncrsBaHe Ha beHndumapka, Moxe pJda ce Hamepu Ha
www.amundi.com.

OepuBaTtuBu

Cyﬁ(bOH,D,'bT MOXe Oa u3nosidBa gepumBatMBu 3a HamaliBaHe Ha
pa3nnyHuUTEe pUCKOoBE U 3a ed:)eKTVIBHO ynpaBlieHune Ha rIOqu)OI'IVIO.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHue

CyboHobT  uHTErpupa  aktopute 3a  YCTOMYMBOCT B
MHBECTULMOHHUSA CU MpoLEec, KakTo € onucaHo no-noapobHo B
pasgen ,YCTOM4MBO MHBECTUpaHe“ Ha MpocnekTa.
MHBECTULMOHHUAT €KUM akTUBHO YyrpaBrsiBa MOPTHONMOTO Ha
cybdoHaa, KaTo U3nonsBa NoAxXod, OCHOBaH Ha daktopu (OT gony
Harope), 4uaTo uen e ga usbepe HawW-aTpakTMBHWTE akuuM Ha
6asata Ha uWHOMKATOpP Ha Temna, CTOMHOCT, pa3Mep, Hucka
BONATWUMHOCT M kayecTBO. OCBEH ToBa CcybdoHABT ce cTpemu aa
nocturHe pesyntat 3a ECK ot cBoeTo nopTdhonmo, KOWTo € no-ronsm
ot beHumapka. lpu onpepensHe Ha pe3yntata 3a ECK Ha
cybdoHaa n BeHumapka, npeactaBsiHeTo Ha ECK ce oueHsiBa upe3
CpaBHsiBaHe Ha CpeAHOTO MpefcTaBsHe Ha LieHHaTa KHura cnpsiMo
oTpachbria Ha u3gaTterns Ha LLeHHU KHUXKa MO OTHOLLEHME Ha BCEKU OT
Tpute xapaktepuctuku Ha ECK Ha ekonormyHoTo, couumanHoTo u
KOpropaTMBHOTO ynpasrieHue. M360pbT Ha LEHHUM KHWXa 4Ypes
u3ron3eaHeTo Ha MeTogoriorusata Ha Amundi 3a onpegensiHe Ha
pevtuHr 3a ECK B3ema npegBug OCHOBHWUTE HeGrnaronpusTHU
Bb3AENCTBUA OT MHBECTULMOHHUTE peLUeHUs] BbpPXY YCTONYMBU
haKTopu B 3aBUCHMMOCT OT ECTECTBOTO Ha CybdoHAa.

UHBecTMUMoHeH MeHMaXxbp Amundi Asset Management.
TeXHUKM U UHCTPY MEHTU

Mom, Bwkte pasgen JomrHutenHa  MHGOpMauwsi  OTHOCHO
fAepvBaTvBUTE U TeXHVKMTE" 38 MHPOPMALMA OTHOCHO MaKcUMarHuiTe u
OYaKBaHUTE MPOMNOpLMN Ha aKTvBUTE Ha CyboHaa, komTo Moxe Aa 6baar
06eKT Ha hMHAHCOBM TPaHCAKUMW C LIeHHW KHMKA U cyarnose Ha oblga
Bb3BPbLUAEMOCT.

OCHOBHM puckoBe

Buxme ,OnucaHus Ha puckogeme“ 3a noeeye uUHgopmayusi.
CybghoHOBbM MOXe Oa 8K/yea o1amusiIHocm U puck om 3azyba
Had cpedHomo pasHuLie.
o Kputepun 3a cpaBHeHve M e JluxseH npoueHT
edeKTUBHOCT Ha cy6doHaa o WHBECTULMOHEH doHT

o KoHtpareHt o NuKBUOHOCT
* Kpepur * YnpaBreHue
o Banyra
o HeusmbrHeHue e MNasap
* [lepvBatuBu * OnepaTuBHM
o Akuus e Marka n cpegHa nasapHa
« Xemkupate KanuTanusayus )
* Puck 3a YCTOM4YNBOTO
MHBECTMPaHe

MeTopn 3a ynpaBrnieHue Ha pucka [oeTv 3aabmKke Hus.

I'InaHMpaHe Ha BallaTta NMHBeCTULU A

Buxme MHeecmupaHe 8 cybghoHOo8eme" 3a noseye

UHghopmauyus.

MpenopbunTenHo 3a UHBECTUTOPU Ha ApebHO

. C 6a30B0 no3HaHvie 3a MHBECTVPaHe BbB hoHAO0BE U HUKAKbB U
OfPaHWM4eH ONUT B WMHBECTMPaHeTo B cybdpoHaa wm nodobHu
¢oHgoBe.

. Kouto pasbupaT pucka oT 3aryba Ha 4YacT WM Ha LUenms
VHBECTMPaH KanuTarn.

. CTpemsium ce ga yBermyaT CTOMHOCTTA Ha MHBECTMUMSITA CU 3a
NpenopbYUUTENHUS NEepUo Ha BrialeeHe Ha aKTUBUTE.

. CybdoHn B crotBeTctBMe ¢ French Plan d'Epargne en Actions
(PEA).

. Cyb6choHa, KorTOo OTroBaps Ha ycroBusita 3a cydbdoHa 3a AAIoBo
yJacTue 3a repMaHcky JaHbYHW LeS.
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I'Ipenop'btlaH nepuon Ha BlageeHe Ha akKTuBuTe 5 rogmHn.

Bpeme 3a ocbuecTBABaHe Ha caenkute 3asBKW, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH AeH, 0OVKHOBEHO Lug
6baaT obpaboteHn ¢ HCA 3a 1031 AeH 3a oueHka (D). YpexaaHeTo ce
M3BbpLUBA HE NO-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBbLH PaspelleH (rpyna A).

[ata Ha ctapTupaHe 18.10.2017 r.




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a TOCTUrHATH Takca3a Takca3a
3aIiCcBaHe CDSC M3JIH3aHe yInpaBJieHHe pasmnpeneneHue pe3yaTatu AIMUHHUC TPHP aHE Knac ynpaBiieHue
Krac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) AKIIH (Makc.)
A 4,50% Hsva Hsva 0,70% Hsva 20,00% 0,20% A2 0,85%
B Hsma 4,00%* Hsma 0,85% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 0,85% 1,00% Hsma 0,20%
| Hsma Hsma Hsma 0,25% Hsma 20,00% 0,10% 12 0,35%
J Hsma Hsma Hsma 0,25% Hsma 20,00% 0,06% J2 0,35%
M Hsama Hama Hsama 0,25% Hsama Hsama 0,10% M2 0,35%
P Hsma Hsma Hsma 0,55% Hsva 20,00% 0,20% P2 0,65%
R Hsma Hsma Hsma 0,45% Hsva 20,00% 0,20% R2 0,55%
T Hsma 2,00%3 Hsma 0,85% 1,00% Hsama 0,20%
U Hsma 3,00%* Hsma 0,85% 1,00% Hsma 0,20%

*3a knacoBete akuMnM A2, 12, J2, P2 1 R2 He ce npuaara Takca 3a NocTUrHaTu pesyAtaTi U BCUYKU TakCK, Pa3AWYHU OT Tadu 3a ynpaBAEHME U NOCTUIHATK PesyATaTh, ocTaBaT TakuBa,
KaKBUWTO ca NoKa3aHu 3a CboTBETHUTE knacoBe akumn A, E, F, G, I, J, Pu R.

1HamansBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 rOAMHW CAEA UHBECTUUMATA. 2HyAa cAea 1 roamHa oT vHBecTUUMATa. 3HamansiBa BCAKa roAMHa, KaTo AOCTUra HyAa 2 rOAMHU CAA
WHBECTULMATA.

4HamansABa BCSIka FOAMHa, KaTo AOCTUra HyAa 3 rOAMHU CAeA MHBecTUUMATa. Onopra Takca 3a noctirua pesyntati MHaeke MSCI EMU (penHBsecTupaH AMBUAEHT). lepuost na
M3MEepBaHe Ha TAKcaTa 3a [OCTUTHATH pe3y Itati: 1-roauieH neproa ot 1 ¢pespyapu - 31 siHyapu. 3a MbAEH CMMCHK Ha HAaAMYHUTE B MOMEHTa KAACOBE aKLK noceTeTe canta
www.amundi.lu/amundi-funds
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Ll,en N MHBECTULMOHHA NOJTIUTUKA
Len

lMocTuraHe Ha ObMrocpOYeH KanuTarnos PacTex.

WUHBecTMLMK

CyohoHO BT € hMHAHCOB MPOJYKT, KOVTO MOMYrsipyBMpa XapakTepucTukuTe
Ha ECK cbrnacHo yneH 8 ot PernameHta OTHOCHO OMOBECTSIBAHETO Ha
yHdpopmaus . CyohoHALT MHBECTMPA OCHOBHO B akuum oT EBpo3oHaTa.
Mo-koHKPEeTHO, CYOhOHOBT MHBECTVMPA Hal-Manko 75% OT HeTHUTE Cu
aKTVBW B @KW, KOUTO Ca [AEHOMUHMPaHW B €BpO M ca M30adeHW OT
KOMMaHu1, BkoYeHn B mHoekca MSCI EMU, uveto cemanvie wm
ocHoBeH busHec ce Hamvpart B EBpo3oHaTa.

CbobpassiBalku ce C OnuCaHWUTE MO-TOpe MOMUTYKK, CYOPOHObT MoXe
CbLLD [a MHBECTWPA B OPYrU aKUMK, CBbP3aHM C aKUMM UHCTPYMEHTU U
Oeno3nTu, Kakto n Aa uHeecTvpa A0 10% OT HeTHWTE Cu akTvBu B
MK MNUK/TIKA.

BeHumapk

CybdhoHObT Ce ympaBrFBa aKTVBHO W UerM da HagMmuHe (creq
npurioxvmute  Takcu) uHoekca MSCI EMU  (pewHBecTwpaHu HeTHM
avBuoeHTY) (,0eHumapka®) 3a mpernopbuaHua nepvoj Ha BrafeeHe Ha
aKTVBUTE, C HVCKa BOrATUIMHOCT. BeHUMapKbT onpeaerns IHBECTULMOHHUTE
BCEIeHU M Ce M3MoJi3Ba B MOCMEACTBME KAaTo VHAMKATOp 3a OLEHKa Ha
rocTurHaTuTe pesyrmaTy oT cybdoHIa, KaKTo U 38 CbOTBETHUTE KMacoBe
aKuMv Mpy M34UCIFHBaHe Ha noolputerHute npemun. MoadoHasT ce
YrpaBIFBa CUCTEMATUYHO, 6€3 OrpaHUYeHMst, CBBP3aHM CbC CTPYKTYpaTa
Ha MopTdIONMOTO, KOSTO Ce Bb3cTaHoBsBa OT GeHdMapk. OcBeH ToBa
cybdoHabLT e nocoumn berumapka kato pedepeHreH 6eHdMapk 3a Lenure
Ha PerrmameHTa 0THOCHO OrnoBecTsIBaHETO Ha UHGpopMaLwst. BeHIMapKsT e
obLUMpeH MasapeH WMHOEKC, KOWTO He MpaBW OLEHKa WM He BKIoYBa
KOMMOHEHTUTE CYB CbOTBETCTBYE C XapaKTEPVCTUKUTE Ha OKoIHaTa cpea
ncregoBaTerHo He e CbobpaseH C XapakTepucTUKUTE Ha OKorHaTa cpeaa,
nMpoMoTVpaHu oT cybdoHda. MHpopmMauus OTHOCHO MeToOororvsTa,
u3ronseaHa 3a meuucrsBaHe Ha BeHuviapka, Moxe fa ce Hamepu Ha
www.amundi.com.

[OepuBatnBu

CybchoHOBT MOXe [a u3ronsBa [JdepuBaTBM 3a HamarnsBaHe Ha
pasnMYHUTE PUCKOBE 1 3a eCheKTVBHO YrpaBIEHVe HA NopTAOsIO.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaeneHue

CyohoHO BT MHTErPUpa (haKTopUTE 3a YCTOMUVBOCT B MHBECTVLIMOHHMA CU
MPOLLEC, KaKTO € onmcaHo no-noapo6Ho B pasaen ,YCTOMIVBO MHBECTVPaHE"
Ha Mpocnekta. VIHBECTULIMOHHVSIT eKUn pasnpeaensi akummre oT eTanosa
CropeA TAxHaTa BONaTuiHoCT (0T rope HaZory), 3a Aa U3rpaav nopTgosivo,
npeAHasHayYeHo a vvia No-HUCHK O6LL PVCK B CPaBHEHWE CbC 334aaeHs
etaroH. OcBeH ToBa CydhoHALT Ce CTpeMu Aa nocTurHe pesynrart 3a ECK
OT CBOETO MopTAHoSMO, KOWTO € no-fonsim ot beHumapka. MNpu onpepersiHe
Ha pe3yrmaTta 3a ECK Ha cybdoHaa v beHumapka, npeactaesaHeTo Ha ECK
Ce OLeHsIBa Ypes cpaBHsIBaHe Ha CpeHOTO MpeACcTaBsiHe Ha LieHHaTa KHra
CMPAMO OTpacbna Ha MBAATErs Ha LIEHHW KHIDKA MO OTHOLLEHVE Ha BCEKM
oT TpuTe xapaktepucTvkm Ha ECK Ha ekormormyHoTo, couuanHoto u
KopropaTBHOTO  yrpaBrieHve. WM30opbT Ha UEHHM KHxa 4pe3
M3MOri3BaHETO Ha MeToAoMorATa Ha Amundi 3a onpeersiHe Ha pevuTuHN 3a
ECK Bsema npeasug OCHOBHUTE HEGNaronpusiTHU Bb3OEWCTBUS OT
VHBECTVLIVIOHHWTE PELLEHVs BbPXY YCTOVHVBY (DaKTOpU B 3aBVCUMOCT OT
€CTeCTBOTO Ha cybdhoHaa.

WHBecTnumoHeH meHnmkbp Amundi Asset Management.
TexHWUKM U UHCTPYMEHTH

Mo, Bwkte pasgen JombrHutenHa — MHGopMauwsi  OTHOCHO
JepvBaTvBUTE N TeXHVKWUTE" 3a MHAOPMaLWst OTHOCHO MakcuMarnHuTe u
ovaKBaHwTe NMPOMopLM Ha akTVBUTE Ha CyGdoHaa, kouTo Moxe fa Gbaar
06eKT Ha (PVMHAHCOBM TpaHCaKUMM C LIEHHU KHWKA U cyaroBe Ha oblp
Bb3BPbLLAEMOCT.

OCHOBHU puUckoBe

Buxme ,,OnucaHusi Ha puckoseme* 3a riosede UHGOpMayust.

o KoHTpareHt » JlnxseH npoueHT

o Kpegur o VHBecTuumoHeH oHa

* Banyra o JlukBugHocT

o HensnbnHeHve * YnpaBrneHve

o [lepvBaTvBun » lMasap

o Akumst * OnepaTnBHM

o XemxvpaHe * Puck 3a YCTOM4YNBOTO
MHBECTMpaHe

MeToga 3a ynpaBneHue Ha pucka [loeTu 3agbiokeHns.

HnaHMpaHe Ha BallaTta MHBECTUL A

Buxme ,MHeecmupaHe 8 cybghoHdoseme* 3a roseye UHGhopMaUUsi.

MpenopbunMTEenHO 3a MHBECTUTOPM Ha ApebHO

. C 6a30B0 No3HaHVie 3a HBECTMPaHe BbB (POHAOBE W HUKaKbB Ui
OfPaHWM4eH ONUT B WMHBECTMPaHeTo B CybdoHAa wim nodobHu
¢oHgoBe.

. Kouto pasbupaT pucka oT 3aryba Ha 4aCcT WM Ha Uenms
VHBECTUpaH Kanurar.

. CTpemsium ce ga yBermyaT CTOMHOCTTA Ha MHBECTMUMSITA CU 3a
npenopbYUTENHWA NEPUOA Ha BrlaJeeHe Ha akTuBuTe.

. CybdoHn B crotBeTctBMEe ¢ French Plan d'Epargne en Actions
(PEA).

. Cyb6hoHa, KorTO OTroBaps Ha ycroBusita 3a cyddoHa 3a AAIoBO
yJacTue 3a repMaHcky JaHbYHM LS.
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I'Ipenop'ban nepuong Ha BriageeHe Ha akKtuBuTe 5 rognHn.

Bpeme 3a ocbLyecTBABaHe Ha cAernkute 3asiBKu, KOUTO ca NMoJSyYeHn 1
npuetn go 14:00 CET B paboTteH geH, obuwkHoBeHo e ObgaTt
obpaborenn ¢ HCA 3a T103n geH 3a oueHka (D). YpexpaHeTo ce
M3BbpLUBA HE NO-KbCHO OT D+3

TpaHcdep HaBbTPe/HaBBH Pa3pelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUrHATH Takca3a Takca3a
3aIiCcBaHe CDSC H3IH3aHe yInpaBJieHHe pasnpeneneHue pesyntatu AIMHHHICTPHP aHE Kiac ynpaBiieHHe
Krac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (MaKc.) AKIMN (Makc.)
A 4,50% Hsva Hsva 0,50% Hsva 20,00% 0,20% A2 0,65%
B Hsma 4,00%* Hsma 0,65% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 0,65% 1,00% Hsma 0,20%
| Hsma Hsma Hsma 0,25% Hsma 20,00% 0,10% 12 0,35%
J Hsma Hsma Hsma 0,25% Hsma 20,00% 0,06% J2 0,35%
M Hsama Hama Hsama 0,25% Hsama Hama 0,10% M2 0,35%
P Hsma Hsma Hsama 0,45% Hsva 20,00% 0,20% P2 0,55%
R Hsma Hsma Hsama 0,35% Hsva 20,00% 0,20% R2 0,45%
T Hsma 2,00%3 Hsama 0,65% 1,00% Hsma 0,20%
U Hsma 3,00%* Hsma 0,65% 1,00% Hsma 0,20%

*3a knacoBete akunn A2, 12, J2, M2, P2 n R2 He ce npuaara Takca 3a NoCTUrHaTi pes3yATaTu v BCUYKKM TakCH, pa3AMUHK OT Tasu 3a ynpaBAeHUWe U MOCTUHATU pe3yATaTH, ocTaBaT
TakuBa, KaKBWUTO Ca NMoKa3aHW 3a CbOTBETHUTE KAacoBe akuun A, |, J, M, P nR.

1HamansiBa BCAKa roAMHa, Kato AOCTUra HyAa 4 roAMHU CAeA MHBeCTULMATa. 2HyAa caep 1 roavHa oT HBecTUumMATa. 3HamandBa BCKa roAMHa, Kato AOCTUra HyAa 2 FOAMHU CAeA
MHBECTUUMATA.

4HamansBa BCsika FOAMHa, Kato AOCTUra HyAa 3 roAMHU CAeA MHBecTUUMATa. Onopra Takca 3a nocturaat pesyntat MHaeke MSCI EMU (perHBeCcTMpaHu HETHU AMBUAEHTK). [leprios
Ha M3MepBaHe Ha TaKcaTta 3a OCTUrHATH pe3yitati: 1-rToAuWeH neproa ot 1 AekeMBpH - 30 HOeMBPUW. 3a MbAEH CMIUCHK Ha HAaAMUHWTE B MOMEHTA KAGCOBE aKLMK NoceTeTe canTa
www.amundi.lu/amundi-funds.
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European Equity Conservative

Ll,en N NHBECTULUMOHHA MOJTUTUKA
Len

lMocTuraHe Ha ObMrocpOYeH KanuTarnos PacTex.

WHBecTyummn

CyohoHO BT € hMHAHCOB MPOJYKT, KOVTO MOMYrsipyBMpa XapakTepucTukuTe
Ha ECK cbrnacHo uneH 8 ot PermameHTa OTHOCHO OMOBECTABAHETO Ha
yHdpopmaus . CyohoHALT MHBECTMPA OCHOBHO B EBPONEWICKM aKL.
[Mo-KkoHKPEeTHO, CyBGOHOBLT MHBECTVPA Halk-Marko 67% OT akTvBuUTe CU B
aKLMM Ha KOMMaHWW, BKItoseHn B nHaekca MSCIEurope, 1 Han-vanko 75%
OT HETHUTE CW aKTVBMW B KOMMaHUW, YYETO CeamLLe UM OCHOBEH Ou3Hec
ce Hamupart B EBporna. 3a Te3un MHBECTULIMM HAMa BasTyTHW OrpaHUYe HUS.
CriasBalkv FopHUTE MOMMTYKM, CYO(OHILT MOXE CbLUO [A WMHBECTUPA B
OpYrv aKLMK, CBbP3aHN C aKLMM MHCTPYMEHTU, KOHBEPTUPYEMM 0BmraLimm,
obrraumm, MHCTPYMEHTU Ha MapUYHUA Masap W Oerno3vTi, U Moxe Jda
uHecTvpa A0 10% oT HeTHuTe akTveu B MKUMLK/ITKA.

BeHumapk

CybdhoHObT Ce ympaBrFBa aKTVBHO W UerM da HagMmuHe (creq
npuroxvmuTe Takcu) nHaekca MSCI Europe (pevHBecTVpaHn AvBUOEHTH)
(oerumapka“) 3a mpernopbYaHUA NepVoS Ha BriadeeHe Ha akTvBure, C
Hucka BoraturHocT. MoadoHObT M3non3sa GeHuMapka kaTo HOVKaTop 3a
OLEeHKa Ha MHBECTULMOHHOTO MpeacTaBsiHe Ha NoadoHOa U WO Ce OTHacs
[0 TaKcaTa 3a NoCTUrHaTU pesyrraTy, U3nori3saHa OT CbOTBETHUTE KIiacoBe
aKkuuM, 3a M3JKCrsiBaHe Ha Takcute 3a MmocTurHatu pesyrrartu. Hava
OrpaHU4EHVA MO OTHOLLIEHME HA HVKOSI TakaBa KOHCTPYKLMA Ha nopTdenna,
orpaHmyaBaia GeHuvapka. CyddoHObT He e nocounn beHuviapka kato
pedepeHTeH OeHdUMapk 3a uUenMte Ha PermameHta OTHOCHO
OMOBECTSIBAHETO Ha MHGbOpMAaLIVS.

LepuBatneu

CyodhoHOBT MOXe [da usronssa [JepvBaTvBM 33 HamarnsBaHe Ha
pa3nMYHUTE PUCKOBE Y 32 eChEKTVBHO YrpaBIEHVE HA NOPTAOIIMO.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaeneHue

CyohoHO BT MHTErPUpa (haKTopUTE 3a YCTOMUVBOCT B MHBECTVLIMOHHMA CU
MPOLLEC, KaKTO € onmcaHo no-noapo6Ho B pasaen ,YCTOMIVBO MHBECTVPaHE"
Ha [pocrnekta. VIHBECTUUVOHHWSIT ekun cregyM 3a akumm ¢ fobpa
TMKBWUOHOCT U CTaburnHn OCHOBM (OT JOIy Harope), Cred KOeTo u3rorssa
KOMMYeCTBEH METOZ, 3a fia verpagum noptorvo, npeaHasHa4eHo Ja uva
MO-HWCBK 0OLL, pUCK B CpaBHEHWe CbC 3afdadeHus etanoH. OcseH Tosa
cybhoHabT ce cipemu fga nocturHe pesyrmar 3a ECK ot coeto
noptgormo, Koo e no-fonsaMm or benumapka. [Mpu onpegemAHe Ha
pesyrnraTa 3a ECK Ha cybdoHaa n Berqimapka, npeactaesHeTo Ha ECK ce
OLieHsiBa Ype3 CpaBHIBaHe Ha CPEeOHOTO MpeACTaBsiHe Ha LieHHaTa KHra
CMpsSIMO OTpacbiia Ha M3AATers Ha LIEHHM KHUXA MO OTHOLLEHVE HA BCEKU
oT TpuTe xapakTepucTvkm Ha ECK Ha eKkosorMyHoTo, couuanHoto u
KopriopaTBHOTO  yrpaBrieHve. W30opbT Ha LEHHM KHWxa 4pe3
M3Mos3BaHeTo Ha MeToJororaTa Ha Amundi 3a onpeaersiHe Ha PevTUHS 3a
ECK Bsema npegBug OCHOBHUTE HeGraronpusiTHA Bb3genctBus OT
VHBECTWLVIOHHWTE peLLEHMs BbPXY YCTOWYVBY (akTopy B 3aBVCUMOCT OT
€CTECTBOTO Ha cyb6dhoHIa.

WHBecTMumoHeH meHnmkbp Amundi Asset Management.
TeXHVKM U UHCTPY MEHTU

Mom, Bwkte pasgen JomrmHutenHa  uHGOpMauwsi  OTHOCHO
JepvBaTVBUTE N TEXHVKUTE" 32 MHCOPMALst OTHOCHO MakcvMarHute u
O4aKBaHUTE MPOMopLUK Ha akTVBUTE Ha cybhoHaa, KOMTO MoXe Aa Gbaat
00eKT Ha (PMHAHCOBM TpaHCaKUMM C LieHHU KHKa U cyarnoBe Ha obua
Bb3BPbLLAEMOCT.

OcCHOBHM puckoBe

Buxme ,OnucaHusi Ha puckoseme” 3a rnogeye UHgopMayusi.

o KoHTpareHt o JlnxBeH npoueHT

o Kpegut o /IHBECTUUMOHEH (hoHA

o Banyra o JlukBmgHocTt

o HeusnbnHeHve * YnpasreHve

o [lepvBaTvBun » Maszap

o Akums * OnepaTvBH®

o XemxvipaHe o Puck 3a YCTOM4YNBOTO
MHBECTUpaHe

MeToa 3a ynpaerieHue Ha pucka MoeTun 3apgbrokeHus.

I'InaHmpaHe Ha BawlaTta MHBeCTunuunA

Buxme ,MHeecmupaHe 6 cybghoHOoseme" 3a rnogeye UHGopMauUsi.

MNpenopbunTenHoO 3a MHBECTUTOPM Ha ApebHO

. C 6a30B0 nosHaHve 3a MHBECTVPaHe BbB hOHAOBE U HUKaKbB W
OrpaHVMyeH OnMUT B WHBECTUpaHeTo B cybdpoHaa wm nopo6Hu
doHaoBe.

. Kouto pasbupat pucka OT 3aryba Ha YacT WM Ha Lerms
VHBECTUPaH Karnurar.

. CTpemsium ce ga yBermdaT CTOMHOCTTa Ha MHBECTMUMSTA CU 3a
NPenopbYUTENHWA NEePUOA Ha BrlaJeeHe Ha akTuBuTe.

. Cyb6hoHa, KoMTO OTroBapst Ha ycroBusiTa 3a cybchoHn 3a AAroBo
yqacTue 3a repMaHcKky AaHbYHM Lies.
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lNMpenopb4aH nepuoa Ha BNageeHe Ha aKTUBUTE 5 rOAVHN.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBKuy, KOUTO ca NOy4eHn v
npuetn go 14:00 CET B paboteH AeH, obukHoBeHO Le 6baar
obpaboreHn ¢ HCA 3a 1031 OeH 3a oueHka (D). YpexmaHeto ce
13BBPLLBA He Mo-KbCHO oT D+3

TpaHcdep HaBbTPe/HaBBLH Pa3pelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTHUTHATH Takca3a Takca3a
3aIiCcBaHe CDSC U3IH3aHe ynpaBieHHe pasnpe/eneHie pe3yaTatu AJIMHUHUC TPHp aHE Knac ynpaBlieHHEe
Krac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (MaKc.) AKIII (Makc.)

A 4,50% Hsva Hsva 1,50% Hsma 20,00% 0,20% A2 1,65%
B Hsma 4,00%! Hsma 1,65% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 1,65% 1,00% Hsma 0,20%
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,20% E2 1,50%
F Hsma Hsma Hsma 2,15% Hsma 20,00% 0,20% F2 2,40%
G 3,00% Hsma Hsma 1,35% 0,40% 20,00% 0,20% G2 1,60%
| Hsma Hsma Hsma 0,50% Hsama 20,00% 0,10% 12 0,60%
J Hsma Hsma Hsma 0,50% Hsama 20,00% 0,06% J2 0,60%
M Hsma Hsma Hsma 0,65% Hsama 20,00% 0,10% M2 0,70%
P Hsma Hva Hima 0,70% Hima 20,00% 0,20% P2 0,90%
R Hsva Hsma Hma 0,60% Hima 20,00% 0,20% R2 0,80%
T Hsma 2,00%3 Hsma 1,65% 1,00% Hsma 0,20%
U Hsva 3,00%* Hma 1,65% 1,00% Hsva 0,20%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTH Pe3yATaTi U BCUUKU TakCH, Pa3AMYHM OT Ta3u 3a ynpaBAeHWE W MOCTUrHaTU pesyaTat,
ocTaBaT TakMBa, KakBUTO Ca NoKa3aHu 3a CbOTBETHUTE knacoBe akuMK A E, F, G, 1, J, M, PuUR.

1HamansBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 rOAMHW CAeA MHBeCTUUMATA. 2HyAa cAaea 1 roamHa oT vHBecTUUMATa. 3HamansBa BCAKa roAuHa, Kato AOCTUra HyAa 2 rOAMHU CAeA
MHBECTULMATA.

4HamansBa BCsika FOAMHa, KaTo AOCTUra HyAa 3 roOAMHU CAEA MHBeCTUUMATa. OriopHa Takca 3a noctiraaT pesynrati MHaeke MSCI Europe (penmHBecTUpaHu AMBUAEHTW). [leprios Ha
H3MepBaHe Ha TaKcaTa 3a nocTrHaTi pesysrai: 1-roauwen neproa ot 1 aekemBpy - 30 HoeMBpH. 3a MbAEH CMMUCHK Ha HAaAMYHUTE B MOMEHTa KAGCOBE aKLMKU noceTeTe caita
www.amundi.lu/amundi-funds.

77 Amundi Funds SICAV



https://www.amundi.lu/retail/EN/Amundi-Funds/(държава)/LUX/(подразд.)/PF20247

European Equity Dynamic Multi Factors

Ll,en N NHBECTULUMOHHA MOJTUTUKA
Uen

MocTuraHe Ha AbMrOCPOYEH KanuTarnos pacTex.

UHBecTMUUN

CybcoHabT € (UHAHCOB MPOAYKT, KOWTO  monynsapusupa
xapaktepuctukute Ha ECK cbrmacHo uneH 8 ot Permamera
OTHOCHO OMOBECTABAHETO Ha MHOpMaLUs.

Cy6hoHABT MHBECTMPA MMaBHO B €BPOMNENCKM akL UK.
Mo-koHkpeTHO, cyBpoHABT MHBECTMPA Har-Manko 75% OT HeTHuTe
CW aKTUBW B aKLuW, N3gafgeHy oT KOMNaHuW, YneTo cepanviie unm
ocHoBeH BusHec ce HamupaT B EBpona. Cyb6doHAbT MOxe Aa
nHBecTupa ao 20% B akumm ¢ Marka v cpeHa Kanutanusauns.

3a Te3n MHBECTULIMK HAMa BarnyTHU OrPaHNYeHUs.

CbobpasdBaiikn ce C onucaHuTe Mo-rope MONUTUKK, Cy6doHABT
MOXe CbLU0 Aa MHBECTMpa B APYrM akuuy, CBbP3aHW C akuuu
WHCTPYMEHTM 1 4eNO3UTU, KakTo 1 Aa nHeecTtupa Ao 10% oT HeTHuTe
cnaktmeu B MKUTLIK/TKA.

BeHumapk

CybchoHABT ce ympaBnsiBa akTMBHO Bb3 OCHOBa Ha W LUenu Aa
HagmuHe (crneg npunoxumwure Takcu) wHaekca MSCI Europe
(pevHBECTMpPaHN AuBuaeHTn) (,6eHumapka“) 3a npenopbyYaHus
nepvoa Ha BrageeHe Ha aktmeute. CybdoHOBLT € C ekcno3uuus
rmaBHO KbM u3gaTtenure Ha GeHYmMapka, ynpasrieHueTo my obave e
AVCKPELIMOHHO U TOW Lie WHBEeCTMpa B U3gaTenu, KouTo He ca
BKIoYeHM B BeHUMapka. CyboHabT HabnoaaBa ekcnosumymsita Ha
pvCK MO OTHOLIEHME Ha OeHuYMapka M ce O4akBa CTeneHTa Ha
OTKMoHeHVe oT GeHumapka ga 6bae 3HauuTenHa. OcBeH ToBa
cyddoHABLT e nocouun beHumapka kaTo pedepeHTeH GeHUMapk 3a
LenuTe Ha PernameHTa OTHOCHO OMOBECTABAHETO Ha MHOPMaLLKS.
BeHumapkbT e 06LmMpeH nasapeH UHAEKC, KOUTO He NpaBu OLeHKa
WU  He BKIOYBA KOMMOHEHTWTE CU B CbOTBETCTBME C
XapaKTepUCTMKUTE Ha OKOfHaTa cpefja M crnefoBaTeriHo He e
cbobpaseH C xapakTepUCTUKUTE Ha OKONHaTa cpefa, NPoOMOTMpaHu
oT cybdpoHaa. NHdopmaLmst OTHOCHO METOZOoMOrusiTa, M3rnon3saHa
3a u3uucrsiBaHe Ha bBeHumapka, Moxe na ce Hamepu Ha
www.amundi.com.

OepuBatuBeu

CybhoHObT MOXe da v3nof3Ba AepuBaTvBM 3a HaMmansiBaHe Ha
pasnuyHUTE PUCKOBE 1 3a ePEKTMBHO yNpaBrieHue Ha nopTdommo.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHue

CyboHobT  uHTErpupa  aktopute 3a  YCTOMYMBOCT B
MHBECTULMOHHUSA CU MpoLEec, KakTo € onucaHo no-noapobHo B
pasgen ,YCTOM4MBO MHBECTUpaHe“ Ha MpocnekTa.
MHBECTULMOHHUAT €KUM akTUBHO YyrpaBrsiBa MOPTHONMOTO Ha
cybdoHaa, KaTo U3nonsBa NoAxXod, OCHOBaH Ha daktopu (OT gony
Harope), 4uaTo uen e ga usbepe HawW-aTpakTMBHWTE akuuM Ha
6asata Ha uvHOMKATOp Ha Temna, CTOMHOCT, pa3mep, Hucka
BONATUMHOCT M kavecTBO. OcBeH ToBa cyboHABLT ce cTpemu aa
nocturHe pesyntat 3a ECK ot cBoeTo nopTdhonmo, KOWTo € no-ronsm
ot beHumapka. lpu onpepensHe Ha pe3yntata 3a ECK Ha
cybdoHaa n BeHumapka, npeactaBsiHeTo Ha ECK ce oueHsiBa upe3
CpaBHsiBaHe Ha CpefHOTO MpefcTaBsHe Ha LeHHaTa KHura cnpsmo
oTpachbria Ha u3gaTterns Ha LLeHHU KHUXKa MO OTHOLLEHME Ha BCEKU OT
Tpute xapaktepuctuku Ha ECK Ha ekonormyHoTo, couumanHoTo u
KOpropaTMBHOTO ynpasrieHue. M360pbT Ha LEHHUM KHWXa 4Ypes
M3ron3BaHeTo Ha MeTogorioruaTa Ha Amundi 3a onpegensHe Ha
pevtuHr 3a ECK B3ema npegBua OCHOBHWUTE HeOnaronpusTHW
Bb3AENCTBUA OT MHBECTULMOHHUTE peLUeHUs] BbpPXY YCTONYMBU
haKTopu B 3aBUCHMMOCT OT ECTECTBOTO Ha CybdoHAa.

UHBecTMUMoHeH MeHMaXxbp Amundi Asset Management.
TeXHUKM U UHCTPY MEHTU

Mom, Bwkte pasgen JomnHutenHa  uHGOpMauus  OTHOCHO
fAepvBaTvBUTE U TeXHVKMTE" 38 MHPOPMALMA OTHOCHO MaKcUMarHuiTe u
OYaKBaHUTE MPOMNOpLMN Ha aKTvBUTE Ha CyboHaa, komTo Moxe Aa 6baar
06eKT Ha hMHAHCOBM TPaHCAKUMW C LIeHHW KHMKA U cyarnose Ha oblga
BB3BPbLLAEMOCT.

OCHOBHM puckoBe

Buxme ,OnucaHus Ha puckogeme” 3a rnoeedye UHghopmayusi.
CybghoHOBbM MOXe Oa 8K/yea o1amusiIHocm U puck om 3azyba
Had cpedHomo pasHuLie.

o Kputepun 3a cpaBHeHWe M e JIUXBeH NpoueHT
edeKTBHOCT Ha cybdoHaa o MHBeCTUUMOHEH (hOHA,

o KoHTpareHt » JlnksngHocT

o Kpeaut * YnpaBreHuve

e Banyra » Masap

o HensmbnHeHue e Marka un cpegHa nasapHa

o [lepuBaTtBu KanuTanusauus

o Akums o OnepaTuBHM

* XemkupaHe o Puck  3a  yCTOMMMBOTO
WHBECTVPaHe

MeTopn 3a ynpaeneHue Ha pucka. NoeTu 3agbIikeHus.

I'InaHMpaHe Ha BallaTta NMHBECTUL A

Buxme ,MHeecmupaHe 8 cybghoHOo8eme*“ 3a noseye

UHghopmauyus.

MpenopbunTenHo 3a UHBECTUTOPU Ha ApebHO

. C 6a30B0 ro3HaHve 3a MHBECTMPaHe BbB hoHAO0BE U HUKAKbB 1IN
OfPaHWM4eH OnNUT B WMHBECTMPaHeTo B CybdoHAa wim nodobHu
¢oHgoBe.

. Kouto pasbupaT pucka oT 3aryba Ha 4acT WM Ha Uemms
VHBECTMPaH KanuTarn.

. CTpemsum ce ga yBermyaT CTOMHOCTTA Ha MHBECTMUMSITA CU 3a
NpenopbYUUTENHUS NEepUo Ha BrialeeHe Ha aKTUBUTE.
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I'Ipenop'btlaH nepuon Ha BlageeHe Ha akKTuBuTe 5 rogmHn.

Bpeme 3a ocbliecTBABaHe Ha caenkute 3asiBKM, KOUTO ca
nony4eHn un npuetn go 14:00 CET B paboTeH AeH, OOMKHOBEHO Lue
6baat 0bpaboteHn c HCA 3a To3n AeH 3a oueHka (D). YpexgaHeTo ce
M3BbpLUBA HE NO-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBLH PaspelleH (rpyna A).

[ata Ha cTtapTupaHe 12.10.2017 .




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTHUTHATH Takca3a Takca3a
3aIiCcBaHe CDSC U3IH3aHe ynpaBieHHe pasnpe/eneHie pe3yaTatu AJIMHUHUC TPHp aHE Knac ynpaBlieHHEe
Krac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (MaKc.) AKIII (Makc.)

A 4,50% Hsva Hsva 0,70% Hsma 20,00% 0,20% A2 0,85%
B Hsma 4,00%! Hsma 0,85% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 0,85% 1,00% Hsma 0,20%
| Hsma Hsma Hsma 0,25% Hsma 20,00% 0,10% 12 0,35%
J Hsma Hsma Hsma 0,25% Hsma 20,00% 0,06% J2 0,35%
M Hsama Hama Hama 0,25% Hsama Hsama 0,10% M2 0,35%
P Hsma Hsma Hsma 0,55% Hsama 20,00% 0,20% P2 0,65%
R Hsma Hsma Hsma 0,45% Hsama 20,00% 0,20% R2 0,55%
T Hsma 2,00%3 Hsma 0,85% 1,00% Hsma 0,20%
U Hsma 3,00%* Hsma 0,85% 1,00% Hsma 0,20%

*3a knacoBete akuMnM A2, 12, J2, P2 1 R2 He ce npuaara Takca 3a NocTUrHaTu pesyAtaTi U BCUYKU TakCK, Pa3AWYHU OT Tadu 3a ynpaBAEHME U NOCTUIHATK PesyATaTh, ocTaBaT TakuBa,
KakBUTO Ca Noka3aHu 3a CbOTBETHUTE KAAcoBe akuun A, |, J, Pu R.

1HamansBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 rOAMHW CAEA UHBECTUUMATA. 2HyAa cAea 1 roamHa oT vHBecTUUMATa. 3HamansiBa BCAKa roAuHa, KaTo AOCTUra HyAa 2 rOAMHU CAeA
WHBECTULMATA.

4HamansBa BCsiKa FOAMHa, Kato AOCTUra HyAa 3 rOAMHU CAeA MHBeCcTUUMATa. Onopha Takca 3a noctirua pesyntat MHAeke MSCI Europe (peuHBecTUpaH AMBUAEHT). [leprio Ha
M3MepBaHe Ha TaKcaTa 3a MoCTHUrHATH pe3ystati: 1-roanweH neproa ot 1 despyapn — 31 sHyapu. 3a MbAEH CMUCHK Ha HAAMYHWUTE B MOMEHTa KAaCOBe aKLWW NnoceTeTe canTa
www.amundi.lu/amundi-funds
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European Equity Risk Parity

Ll,en N MHBECTULMOHHA NMOJIUTUKA
Uen

[MocTuraHe Ha AbNTOCPOYEH KanuTaros pacTex.

UHBecTMLUUN

CybcboHAbT e uHaHCOB MPOAYKT, KOWTO  monynapusupa
xapaktepuctukmute Ha ECK cbrrmacHo uneH 8 ot Perrnameta
OTHOCHO OMOBECTABAHETO Ha MHopMaLus.

Cy6hoHOBT UHBECTUPA TABHO B €BPONENCKN aku . [10-KOHKPETHO,
cydhoHOBLT MHBECTMpaA Ha-Mamnko 75% OT HEeTHUTE CU aKTVBMU B
akumu, usgageHun ot komnaHum B nHaekca MSCI EUROPE, uneto
cefanuLLe uny ocHoBeH 6u3Hec ce HamupaTt B EBpona.

3a Te3n UHBECTMLM HMa BarlyTHWN OrpaHvHEHVS.

C10o0passiBaky ce C OnvcaHuTe No-rope MoJUTUKK, CyohoHOLT MOXe
CbLLP Aa MHBECTVPA B APYY aKUMKM, CBbP3aHM C aKLMW MHCTPYMEHTUN 1
[enosuTu, Kakto u ga wvHeecTvpa o 10% OT HETHUTE CU aKTVBM B
MK MNLK/TIKIA.

BeHumapk

CybchoHABT ce ynpaBrsiBa akTMBHO W LEenuW Aa HagmuHe (crnep
npunoxmmute Takcu) mHoekca MSCI EUROPE (peuvHBecTupaHu
HeTHU avBuaeHTn) (,BeHumapka“) 3a npenopbuaHus nepvop Ha
BflaJleeHe Ha aKkTVMBWTE, C HWUCKa BOJATUNHOCT. CpaBHUTENHUAT
nokasaten onpefens WHBECTULWOHHWTE cdepu U ce usnonaea
NMOCTEPMOPHO KAaTO WHAMKATOP 3@ OUEeHKa Ha WHBECTULMOHHOTO
npeacTaBsiHe Ha noAdOHAa, KaKTo UM 3a CbOTBETHUTE KIlAcoBe
akuuy, u34MCrBalWM TakCcuUTe 3a  MOCTMrHaTW  pesynTaTw.
MoadoHabT ce ynpaBrsiBa cuctematudHo, 6e3  orpaHudeHus,
CBbp3aHM CbC CTPyKTypaTa Ha nopTdonvoTo, KOATO ce
Bb3CcTaHoOBsIBa OT 6eHumapk. OcBeH ToBa CYOhOHABT € nocouun
Benumapka kaTo pecepeHTeH BeHUMapk 3a LuenuTte Ha PernameHta
OTHOCHO OMOBECTABAHETO Ha MWHGopmauus. beHumapkbT e
06LWUMpeH nasapeH UHAEKC, KOWTO He NpaBy OLieHKa UMK He BKIoYBa
KOMMOHEHTUTE CU B CbOTBETCTBME C XapaKTEPUCTUKUTE Ha OKOJHaTa
cpefa 1 crefoBaTerfHO He € CbOoOpaseH C XapaKTepUCTUKUTE Ha
oKonHaTa cpefa, npomoTupaHu oOT cybdoHaa. WHdopmauus
OTHOCHO MeTodoflorvsitTa, M3Mnosf3BaHa 3a W3YMCIsIBaHe Ha
Benumapka, Moxe fa ce Hamepu Ha www.amundi.com.

OepuBaTtuBu

CyﬁCbOH,D,'bT MOXe [a u3nosfidea gepuBaTtBU 3a HamMalsdBaHe Ha
pa3nnyHuTEe pUCKoBe U 3a ed)eKTI/IBHO ynpaBlieHune Ha I'IOpTCbOJ'IVIO.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHue

CyboHobT  uHTErpupa  aktopute 3a  YCTOMYMBOCT B
MHBECTULMOHHUSA CU MpoLEec, KakTo € onucaHo no-noapobHo B
pasgen ,YCTOM4MBO MHBECTUpaHe“ Ha MpocnekTa.
MHBECTULMOHHUAT ekun pasnpeaers akuuute OT eTarioHa cropeq
TAIXHaTa BONATUIHOCT (OT rope Hagony), 3a Aa usrpagu nop tonvo,
npefHasHavyeHo Aa MMa Mo-HUCHbK OOl pUCK B CPaBHEHWE CbC
3apgageHvs etanoH. OcBeH ToBa CyGpoHOBT ce CTpeMu Aa NoCTUrHe
pesyntat 3a ECK ot cBoeTo noptdonuo, KOMTO € no-ronsiM ot
Benumapka. MNpwu onpegensiHe Ha pesynTaTa 3a ECK Ha cybdoHaa u
Benumapka, npeacraBsHeTo Ha ECK ce oueHsaBa 4pes cpaBHsBaHe
Ha cpefHOTO MpeACTaBsiHE Ha LieHHATa KHUra crpsiMo oTpachbria Ha
u3partend Ha LUEHHW KHWKa Mo OTHOLLEHWE Ha BCEKW OT Tpwute
xapaktepuctukm Ha ECK Ha ekonormdyHoTto, coumanHoTo 1
KopriopaTuBHOTO YynpaBreHue. M360pbT Ha LEHHW KHWXa uypes
M3Non3BaHeTo Ha mMeTogosiorusita Ha Amundi 3a onpegernsHe Ha
peutuHr 3a ECK B3ema npegsug OCHOBHWTE HeGMaronpusitTHu
Bb3[ENCTBUA OT MHBECTULMOHHUTE pEeLUeHUS BBbPXY YCTONYMBU
(haKTopu B 3aBUCUMOCT OT ECTECTBOTO Ha CybdoHaa.

MHBecTMUMOHEeH MeHUAXbp Amundi Asset Management.
TeXHUKM U UHCTPY MEHTU

Mo, Bwkre pasgen JombrHutenHa — uMHopMauus  OTHOCHO
JepvBaTvBUTE N TeXHVKWUTE" 3a MHAOPMaLWst OTHOCHO MakCUMarHute u
oYaKBaHUTE MPOMNOpLMY Ha akTvBUTE Ha CyBdoHaa, KouTo Moxe Aa bbaat
00eKT Ha PMHAHCOBM TPaHCaKUMM C LIEHHW KHK@ M CyarosBe Ha oblia
Bb3BPbLLAEMOCT.

OCHOBHMU puckoBee

Buxme ,OnucaHusi Ha puckogeme* 3a nogeye UuHgopmayusi.

o KoHtpareHt » JlxseH npoueHT

o Kpegur o VHBecTUUMoHeH coHA

* Banyra » JlvkBugHoCT

o HensnbnHeHve * YnpaBrneHve

o [lepvBaTvBun » MMasap

o Akuus * OnepaTvBHM

o XemxvpaHe * Puck 3a YCTOM4UBOTO
MHBECTMpaHe

MeTopn 3a ynpaBneHue Ha pucka. oeTn 3aabImke Hus.

I'InaHmpaHe Ha BallaTta MHBeCTULU A

Buxme JMHeecmupaHe 8 cybghoHOoseme* 3a noseye

UHghopmauyusi.

MpenopbunTenHo 3a MHBECTUTOPU Ha ApPEGHO

. C 6a30B0 No3HaHWe 3a MHBECTUPaHE BbB POHO0BE U HUKaKbB
W OrPaHNYeH ONUT B MHBECTVPAHETO B CyGhoHaa Ui nogo6Hu
doHaoBe.

. Kowro pasbupart pvicka oT 3aryba Ha 4acT um Ha Lerms
VHBECTMPaH KanuTarn.

. CTpemsy ce fa yBernvyaT CTOMHOCTTa Ha MHBECTULWSITA CU1 3a
NpenopbYUUTENHUS NMEepPUO, Ha BriaieeHe Ha aKTUBUTE.

. Cyb6choHa, KorTo oTroBaps Ha ycroBusiTa 3a cyodhoH 3a AsIioBO
yyacTue 3a repMaHCcKu JaHbYHW LiENN.
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lMpenoptbyaH nepuoa Ha BnageeHe Ha akTMBUTE 5 roauHu.

Bpeme 3a ocblyecTBABaHe Ha caenkute 3asBku, KOUTO ca
nonyyeHun n npuetn go 14:00 CET B paboTeH aeH, 0GUKHOBEHO L
6baat obpaboTteHn ¢ HCA 3a To3u AeH 3a oueHka (D). YpexaaHeTo ce
M3BBHPLLUBA HE MO-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBLH Pa3pelleH (rpyna A).

[ata Ha ctrapTupaHe 10.10.2017 r.




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTHUTHATH Takca3a Takca3a
3aIiCcBaHe CDSC U3IH3aHe ynpaBieHHe pasnpe/eneHie pe3yaTatu AJIMHUHUC TPHp aHE Knac ynpaBlieHHEe
Krac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (MaKc.) AKIII (Makc.)

A 4,50% Hsva Hsva 0,50% Hsma 20,00% 0,20% A2 0,65%
B Hsma 4,00%! Hsma 0,65% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 0,65% 1,00% Hsma 0,20%
| Hsma Hsma Hsma 0,25% Hsma 20,00% 0,10% 12 0,35%
J Hsma Hsma Hsma 0,25% Hsma 20,00% 0,06% J2 0,35%
M Hsama Hama Hsama 0,25% Hsama Hsama 0,10% M2 0,35%
P Hsma Hsma Hsama 0,45% Hsama 20,00% 0,20% P2 0,55%
R Hsma Hsma Hsama 0,35% Hsama 20,00% 0,20% R2 0,45%
T Hsma 2,00%3 Hsama 0,65% 1,00% Hsma 0,20%
U Hsma 3,00%* Hsama 0,65% 1,00% Hsma 0,20%

*3a knacosete akumn A2, 12, J2, M2, P2 n R2 He ce npuaara Takca 3a NoCTUrHaTh pesyATaTu v BCUYKKM TakCH, pa3AMUuHK OT Tasu 3a ynpaBAeHUWe U MOCTUIHATK pe3yATaTH, ocTaBaT

Taku1Ba, KakBWUTO Ca NOKasaHUW 3a CbOTBETHUTE KAacoBe akuuu A, |, J, M, P uR.

1HamansBa BCAKa roAnHa, Kato AOCTUra HyAa 4 roAMHU CAeA MHBeCTULMATa. 2HyAa caep 1 roavrHa oT uHBecTUumMATa. 3HamanaBa BCAKa rOAUHa, KaTto AOCTUra HyAa 2 FOAMHU CAeA

MHBECTUUMATA.

4HamansBa BCsika FOAMHa, Kato AOCTUra HyAa 3 roAMHU CAeA MHBeCcTUUMATa. Onopra Takca 3a nociruat pesyntati MHAeke MSCI Europe (penHBeCcTUpaHn HETHU AUBUAEHTH) .
Tleprioy Ha W3MepBaHe Ha TakcaTa 3a MOCTUTHATH pe3yTati: 1-roauweH nepruoa ot 1 ¢pespyapu - 30 saHyapu. 3a MbAeH CMUCHK Ha HAaAWYHUTE B MOMEHTA KAACOBE aKLIMK noceTteTe
caita www.amundi.lu/amundi-funds.
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Global Equity Conservative

Ll,en N NHBECTULUMOHHA MOJTUTUKA
Len

lMocTuraHe Ha ObMrocpOYeH KanuTarnos PacTex.

WHBecTyummn

CyohoHO BT € hMHAHCOB MPOJYKT, KOVTO MOMYrsipyBMpa XapakTepucTukuTe
Ha ECK cbrnacHo uneH 8 ot PermameHTa OTHOCHO OMOBECTABAHETO Ha
nHcpopMauys.

Cy6hoHO BT MHBECTMPA OCHOBHO B aKLW HA KOMMaHWM U3 LIENs CBSAT.
[Mo-koHKPEeTHO, CyBGOHOBLT MHBECTVPA Hal-Marko 67% OT akTvBUTE CU B
aKuMM Ha KOMMaHuW, BkiouYeHn B uHoekca MSCI World. 3a Tesu
VHBECTWLW HIMA BaIyTHW OrPaHVYEHVS .

CrasBavkv ropHUTE MOJUTVKM, CYO(OOHOLT MOXe CbLUO [a MHBECTMpa B
[OPYrvi @KLK, CBbP3aHM C aKLMM UHCTPYMEHTW, KOHBEPTUPYEMM 0B ImraLmm,
obrmraumy, MHCTPYMEHTM Ha MapW4HVA Masap W JerosuTv, U Moxe da
uHsecTvpa Ao 10% oT HeTHuTe akTvem B MNMKAMLIKITIKA.

BeHumapk

Cy0dhoHO BT Ce yrpaBrisiBa akTMBHO Bb3 OCHOBA Ha M Lienv [a HaaMuHe
(creg npwoxumure Takcu) wHoekca MSCI Word  (pevHBecTvpaHm
aveuoeHTy) (,beHumapka“) 3a npernopbYaHus nepvod Ha BrageeHe Ha
aktvsure. MNoadoHabT 13non3sa 6eHUMapKa KaTo MHOVKATOp 3a OLEeHKa Ha
VHBECTVLIVOHHOTO MpecTaBsiHe Ha NoAcdoHda M P ce 0THAcs A0 TakcaTa
3a NOCTUrHaTV pe3yrraTy, U3rorisBaxa OT CLOTBETHUTE KIacoBe akLivm, 3a
U34MCIFIBaHe HAa TaKCUTe 3a NOCTUrHaTU pesyrmaTti. Hama orpaHeHys o
OTHOLLEHVE Ha HVKOS TakaBa KOHCTPYKLIMS Ha MopTdieiina, orpaHuyasallg
6eHuvapka. CyocoHIbT He e nocounn BeHumapka kato pedepeHTeH
OGeHuvapk 3a LermTe Ha PernmameHTa OTHOCHO OrMOBECTABAHETO Ha
MHopMaLs.

LepuBatuBu

CyohoHOBT MOXe [Jda usrofisBa [JepvBaTvBM 3a HamarsBaHe Ha
pasnM4HUTE PUCKOBE U 3a ePeKTVBHO yrpaBrieHve Ha nopTdponmo.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaeneHue

CyohoHO BT MHTErPUpa (haKTopUTE 3a YCTOMUVBOCT B MHBECTVLIMOHHMA CU
MPOLLEC, KaKTO € onmcaHo no-noapo6Ho B pasaen ,YCTOMIVBO MHBECTVPaHE"
Ha [pocrekta. VIHBECTULMOHHWSIT ekvn creu 3a akumm ¢ pobpa
TMKBWOHOCT U CTabUrHmM OCHOBM (OT A0Sy Harope), Cred KoeTo usrornssa
KOMMYeCTBEH METOZ, 3a fia verpagum noptorvo, npeaHasHa4eHo Ja uva
MO-HWCBK 0OLL, pUCK B CpaBHEHWe CbC 3afdadeHus etanoH. OcseH Tosa
cybdoHabT ce cipemu fga nocturHe pesyrmar 3@ ECK ot csoeto
nopTgormo, Koo e no-fonsaMm or benumapka. [Mpu onpenernHe Ha
pesyrnraTa 3a ECK Ha cybdoHaa n Berqimapka, npeactaesHeTo Ha ECK ce
OLieHsiBa Ype3 CpaBHIBaHe Ha CPEeOHOTO MpeACTaBsiHe Ha LieHHaTa KHra
CMpsSIMO OTpacbiia Ha M3OATers Ha LIEHHU KHIDKA MO OTHOLLEHVE HA BCEKU
oT TpuTe xapakTepucTvkm Ha ECK Ha eKkosorMyHoto, coumanHoto u
KopriopaTBHOTO  yrpaBrieHve. W30opbT Ha LEHHM KHWxa 4pe3
M3Mos3BaHeTo Ha MeToJororaTa Ha Amundi 3a onpeaersiHe Ha PevTUHS 3a
ECK B3ema npedsug OCHOBHUTE HeOMarompusiTHM Bb3OEWCTBMA OT
VHBECTWLIVIOHHWUTE peLLEHVs BbPXY YCTOMYVBY (akTopu B 3aBCUMOCT OT
€CTECTBOTO Ha cyb6dhoHIa.

WHBecTMumoHeH meHnmkbp Amundi Asset Management.
TeXHVKM U UHCTPY MEHTU

Mom, Bwkte pasgen JomrmHutenHa  uHGOpMauwsi  OTHOCHO
JepvBaTVBUTE N TEXHVKUTE" 3a MHGhOpMaLWst OTHOCHO MaKkcuMarHuiTe u
O4aKBaHUTE MPOMopLMK Ha akTvBUTE Ha cybhoHaa, KouTo Moxe fa 6baar
00eKT Ha (PMHAHCOBM TpaHCaKUMM C LieHHU KHKa U cyarnoBe Ha obua
Bb3BPbLLAEMOCT.

OcCHOBHM puckoBe

Buxme ,OnucaHusi Ha puckoseme” 3a rnogeye UHgopMayusi.
o KoHTpareHt o JlnxBeH npoueHT

o Kpegut o /IHBECTUUMOHEH (hoHA

o Banyra o JlukBmgHocTt

o HeusnbrHeHne * YnpaBreHve

o [lepvBaTvBun » Maszap

o Akums * OnepaTvBH®

o XemxvipaHe o Puck 3a YCTOM4YNBOTO
MHBECTUpaHe

MeToa 3a ynpaerieHue Ha pucka MoeTun 3apgbrokeHus.

I'InaHmpaHe Ha BallaTta MHBeCcTuuunA

Buwxme ,MHeecmupaHe & cybghoHOoeeme" 3a rnoseye UHGhopMaUUsI.

MNpenopbLunUTenHo 3a MHBECTUTOPY Ha ApebHO

. C 6a30B0 nosHaHve 3a MHBECTVPaHe BbB hOHAOBE U HUKaKbB W
OrpaHVMyeH OnMUT B WHBECTUpaHeTo B cybdpoHaa wm nopo6Hu
doHaoBe.

. Kouto pasbupat pucka OT 3aryba Ha YacT WM Ha Lerms
VHBECTUPaH Kanurar.

. CTpemsium ce ga yBermdaT CTOMHOCTTa Ha MHBECTMUMSTA CU 3a
NPenopbYUTENHWA NEePUOA Ha BrlaJeeHe Ha akTuBuTe.

. Cyb6hoHa, KoMTO OTroBapst Ha ycroBusiTa 3a cybchoHn 3a AAroBo
yqacTue 3a repmMaHckn AaHbYHM Liesn.
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lNMpenopb4aH nepuoa Ha BNageeHe Ha akTUBUTE 5 rOAVHN.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBKuy, KOUTO ca NOy4eHn v
npuetn go 14:00 CET B paboteH AeH, obukHoBeHO Le 6baar
obpaboreHn ¢ HCA 3a 1031 OeH 3a oueHka (D). YpexmaHeto ce
13BBbPLLBA He Mo-kbCHO oT D+3

TpaHcdep HaBbTPe/HaBBLH Pa3pelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTHUTHATH Takca3a Takca3a
3aIiCcBaHe CDSC U3IH3aHe ynpaBieHHe pasnpe/eneHie pe3yaTatu AJIMUHUC TPHP aHE Knac ynpaBlieHHEe
Krac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (MaKc.) AKIII (Makc.)

A 4,50% Hsva Hsva 1,30% Hsma 20,00% 0,20% A2 1,65%
B Hsma 4,00%! Hsma 1,65% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 1,65% 1,00% Hsma 0,20%
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,20% E2 1,50%
F Hsma Hsma Hsma 2,15% Hsma 20,00% 0,20% F2 2,40%
G 3,00% Hsma Hsama 1,35% 0,40% 20,00% 0,20% G2 1,60%
| Hsma Hsma Hsama 0,50% Hsama 20,00% 0,10% 12 0,6%
J Hsma Hsma Hsama 0,50% Hsama 20,00% 0,06% J2 0,6%
M Hsma Hsma Hsama 0,65% Hsama 20,00% 0,10% M2 0,70%
P Hsma Hva Hima 0,70% Hima 20,00% 0,20% P2 0,90%
R Hsva Hsma Hma 0,60% Hima 20,00% 0,20% R2 0,80%
T Hsma 2,00%3 Hsama 1,65% 1,00% Hsma 0,20%
U Hsma 3,00%* Hma 1,65% 1,00% Hsva 0,20%

*3a knacosete akumMn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTW Pe3yATaTh U BCUUKU TaKCH, Pa3AMYHUK OT Ta3u 3a ynpaBAeHWE WU MOCTUrHATU pesyaTaT,
oCTaBaT Tak1Ba, KaKBWTO Ca NoKasaHW 3a CbOTBETHUTE KAacoBe akumn A E, F, G, |, J, M, PuR.

1HamansBa BCAKa roAnHa, Kato AOCTUra HyAa 4 roAMHU CAEA MHBeCTULMATA. 2HyAa caea 1 roavHa oT uHBecTUumMATa. 3HamandBa BCAKa roAMHa, KaTto AOCTUra HyAa 2 FOAMHU CAeA
MHBECTUUMATA.

4HamanfABa BCsika rOAMHa, KaTo AOCTUra HyAa 3 rOAMHU CAeA MHBecTUumaTa. OnopHa Takca 3a nocturHat pesyatatn Muaeke MSCl World (penHBecTrpaHu AMBUAEHTH). Meproa
Ha U3MepBaHe Ha Takcarta 3a NoCTUrHaTh peayatatu: 1-roauiueH nepuoa ot 1 toam — 30 toHW. 3@ MbAEH CMNUCHK Ha HAAMYHUTE B MOMEHTa KAACOBE aKLMW MoceTeTe caira

www.amundi.lu/amundi-funds.
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Global Equity Dynamic Multi Factors

Ll,en N MHBECTULUMOHHA MOJTNTUKAa

Uen
MocTuraHe Ha ObJTOCPOYEH KanuTarnoB pacTex.

MHBecTMunm

CybcboHAbT € ((UHAHCOB MPOAYKT, KOWTO  monynsipusupa
xapaktepuctukmte Ha ECK cbrmacHo uneH 8 ot PernameHta
OTHOCHO OMOBECTSIBAHETO Ha MHOpMaL s,

Cy6hoHABT MHBECTMPA OCHOBHO B aKUMW Ha KOMMaHWM U3 Lenus
CBAT.

Mo-KOHKpe THO, CYOOHABLT UHBECTMPA Han-Masko 90% OT HeTHUTE
CV aKTUBW B aKLuW, U3gafgeHy oT KOMMaHuW, YMeTo ceganviie unm
OCHOBEH O13HeC ce HamMmupaT B PasBUTU CTPaHMW.

3a Te3n HBECTMLM HAMA BarlyTHWN OTPaHVMEHVS.

CbvobpasdBaiikn ce C onucaHuTe Mo-rope MONUTUKK, CYy6oHABT
MOXe CbLU0 Aa WHBECTMpa B APYrM akuuu, CBbP3aHW C akuuu
WHCTPYMEHTM 1 e NO3UTU, KakTo U a uHBecTupa Ao 10% OT HeTHUTE
cu akTueu B MKUTMLUK/TKA.

BeHumapk

Cy6hboHAbT ce ynpaBrsiBa akTMBHO Bb3 OCHOBA Ha M UeNM aa
HagMmuHe (cred npunoxumuTte Takcu) wuHgekca MSCI World
(pevHBECTMpPaHN AuBuaeHTn) (,6eHumapka“) 3a npenopbYaHus
nepuoa Ha BrageeHe Ha aktmsute. CybdoHOBLT € C ekcno3uuus
OCHOBHO KbM M3paTtenuTte Ha 6eH4mapka, ynpaBrieHueTo My obave
€ [VCKPELMOHHO U TOW Lie MHBECTVpa B M3faTenn, KOUTO He ca
BKIoYeHU B BeHumapka. CyboHabT HabnoaaBa ekcnosumymsita Ha
pVCK MO OTHOLUEHMe Ha GeHumapka, HO Ce O4yakBa CTeneHTa Ha
OTKMoHeHve oT BeHumapka ga 6bae 3HauutenHa. OcBeH ToBa
cybcpoHOBLT e nocoumn beHumapka kato pedepeHTeH 6eHUMapk 3a
uenute Ha PernameHTta oTHOCHO OMOBECTSIBAHETO Ha UHOpMaLIUS.
BeHumapkbT e 06LMpeH nasapeH UHAEKC, KOUTO He NpaBu OLeHKa
WM He BKMOYBA KOMMOHEHTUTE CU B CbOTBETCTBME C
XapaKTepUCTMKUTE Ha OKOfHaTa cpefja M crejoBaTenHo He e
cbobpaseH C XapaKkTePUCTUKUTE Ha OKOMHaTa cpeaa, NpoMOTUpaHu
oT cybdpoHaa. MHdopmaL st OTHOCHO MeTofoMoruaTa, U3rnonasaHa
3a wusuucrsBaHe Ha bBbenumapka, Moxe ga ce Hamepu Ha
www.amundi.com.

OepuBaTtuBu

Cy6chboHABLT MOXe Oa u3nori3Ba AepuBaTVBU 3a HamarsiBaHe Ha
pasnuMyHUTE PUCKOBE U1 3a ePEKTVBHO yNpaBrieHue Ha NopTdonmo.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHue

CyboHobT  uHTErpupa  aktopute 3a  YCTOMYMBOCT B
MHBECTULMOHHUSA CU MpoLEec, KakTo € onucaHo no-noapobHo B
pasgen ,YCTOM4MBO MHBECTUpaHe“ Ha MpocnekTa.
MHBECTULMOHHUAT €KUM aKkTUBHO YyrpaBrsiBa MOpTHONMOTO Ha
cybdoHaa, KaTo U3nonsBa NoAxXod, OCHOBaH Ha daktopu (OT gony
Harope), 4uaTo uen e ga usbepe HawW-aTpakTMBHWTE akuuM Ha
6asata Ha uvHOMKATOp Ha Temna, CTOMHOCT, pa3mep, Hucka
BONATUMHOCT M kayecTBO. OCBEH ToBa CyOOHABLT ce CcTpeMu aa
nocturHe pesyntat 3a ECK ot cBoeTo nopTdhonmo, KOWTo € no-ronsm
ot beHumapka. lpu onpepensHe Ha pe3yntata 3a ECK Ha
cybdoHaa n BeHumapka, npeactaBsiHeTo Ha ECK ce oueHsiBa upe3
CpaBHsiBaHe Ha CpPefHOTO MpefcTaBsHe Ha LeHHaTa KHWra cnpsiMo
oTpachbria Ha u3gaTterns Ha LLeHHU KHUXKa MO OTHOLLEHME Ha BCEKMU OT
Tpute xapaktepuctuku Ha ECK Ha ekonormyHoTo, couumanHoTo u
KOpropaTMBHOTO ynpasrieHue. M360pbT Ha LEHHUM KHWXa 4Ypes
M3ron3BaHeTo Ha MeTogorioruaTa Ha Amundi 3a onpegensHe Ha
pevtuHr 3a ECK B3ema npegBug OCHOBHUTE HeGnaronpusaTHM
Bb3AENCTBUA OT MHBECTULMOHHUTE peLUeHUs] BbpPXY YCTONYMBU
haKTopu B 3aBUCHMMOCT OT ECTECTBOTO Ha CybdoHAa.

UHBecTMUMoHeH MeHMaXxbp Amundi Asset Management.
TeXHUKM U UHCTPY MEHTU

Mom, Bwkte pasgen JomrHutenHa  MHGOpMauwsi  OTHOCHO
fAepvBaTvBUTE U TeXHVKMTE" 38 MHPOPMALMA OTHOCHO MaKcUMarHuiTe u
OYaKBaHUTE MPOMNOpLMN Ha aKTvBUTE Ha CyboHaa, komTo Moxe Aa 6baar
06eKT Ha hMHAHCOBM TPaHCAKUMW C LIeHHW KHMKA U cyarnose Ha oblga
BB3BPbLLAEMOCT.

OCHOBHM puckoBe

Buxme ,OnucaHus Ha puckogseme“ 3a rnosedye UHgopMayus.
CybghoHOBbM MOXe Oa 8K/yea o1amusiIHocm U puck om 3azyba
Had cpedHomo pasHuLie.
o Kputepun 3a cpaBHeHve n o XemxupaHe
edeKTBHOCT Ha cybdoHaa o JlnxBeH npoueHT

o KoHTpareHt . J|{I|HBeCTI/ILJ,VIOHeH doHn
o Kpegut o JlukBmgHocT

* YnpaBrneHve
® Banyra ° I'Iara)ap

o HeunanbnHeHune
» [lepvBatneu
o Akuus

o OnepaTuBHM

o Puck 3a ycToinumBoTo
MHBECTMpaHe

MeTop 3a ynpaBrieHue Ha puUcka. MoeTun 3agbmkeHus.

I'InaHmpaHe Ha BallaTta MHBeCTUU A

Buxme MHeecmupaHe 8 cybghoHOoseme” 3a noseye

UHgbopmayusi.

MpenopbunTenHo 3a MHBECTUTOPU Ha ApebHO

. C 6a30B0 Mo3HaHVe 3a MHBECTVPaHe BbB (hOHOO0BE U HUKAKLB U
OfpaHWMyeH OnuT B WHBECTMpaHeTo B cybdoHaa urm nodobHu
doHaoBe.

. Kouto pasbupaT pucka oT 3aryba Ha 4YacT WM Ha Lenus
MHBECTVpaH KanuTan.

. CTpemsum ce Aa yBenmMyaT CTOMHOCTTa HA MHBECTULMSITA CU 3a
NpenopbYUTENHUSA NEPUOA Ha BriafeeHe Ha akTUBUTE.
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lMpenoptbyaH nepuoa Ha BriageeHe Ha akTUBUTE 5 rogvHu.

Bpeme 3a ochbluecTBsiBaHe Ha cpaenkute 3asiBkW, KOUTO ca
nony4eHu un npuetn o 14:00 CET B paboTeH AeH, OBUKHOBEHO L
6baaT obpaboteHn ¢ HCA 3a To3n feH 3a oueHka (D). YpexagaHeTo ce
M3BBPLLUBA HE NO-KbCHO OoT D+3

TpaHcdep HaBbTpe/HaBbLH PaspelleH (rpyna B).

[arta Ha cTapTupaHe 27.10.2017 r.




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTHUTHATH Takca3a Takca3a
3aIiCcBaHe CDSC H3IIH3aHe ynpaBieHHe pasnpe/eneHie pe3yaTatu AJIMHUHUC TPHp aHE Knac ynpaBlieHHEe
Kitac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) AKLUN (Makc.)

A 4,50% Hsva Hsma 0,70% Hsma 20,00% 0,20% A2 0,85%
B Hsma 4,00%* Hsma 0,85% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 0,85% 1,00% Hsma 0,20%
| Hsma Hsma Hsma 0,25% Hsma 20,00% 0,10% 12 0,35%
J Hsma Hsma Hsma 0,25% Hsma 20,00% 0,06% J2 0,35%
P Hsma Hsma Hsama 0,55% Hsama 20,00% 0,20% P2 0,65%
R Hsma Hsma Hsama 0,45% Hsama 20,00% 0,20% R2 0,55%
T Hsma 2,00%3 Hsama 0,85% 1,00% Hsma 0,20%
U Hsma 3,00%* Hsma 0,85% 1,00% Hsma 0,20%

*3a knacosete akunnM A2, 12, J2, P2 1 R2 He ce npuaara Takca 3a NocTUrHaTu pesyAtat U BCUYKM TakCK, PasAMYHM OT Tadu 3a ynpaBAEHWE U NOCTUIHaTK pesyATaTi, ocTaBaT TakuBa,
KakBUTO ca NokasdaHu 3a CbOTBETHUTE KAAcoBe akUMK A, |, J, Pu R.

1HamansBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 rOAMHW CAEA UHBECTUUMATA. 2HyAa cAaea 1 roamHa oT vHBecTUUMATa. 3HamansiBa BCAKa roAMHa, KaTo AOCTUra HyAa 2 rOAMHU CAeA
MHBECTULMATA.

4HamansBa BCsika FOAMHa, Kato AOCTUra HyAa 3 roAMHU CAeA MHBecTUUMATa. OropHa Takca 3a noctiraa pesyntam: MHaekc MSCI World (perHBecTUpaH AMBUAEHT). Tleprios Ha
H3MepBate Ha TakcaTa 3a nocTirHaTi pesysntati: 1-roauweH nepuoa ot 1 ¢espyapn — 31 siHyapu. 3a MbAeH CMUCHK HA HAAMYHWTE B MOMEHTa KAaCoBe aKLWK NoceTeTe canTa
www.amundi.lu/amundi-funds.
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European Convertible Bond

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

lMocTuraHe Ha CpeaHOCPOYEH [0 AbITOCPOYEH KANUTANoB PacTeX.

WUHBecTMLMK

CyohoHO BT € hMHAHCOB MPOJYKT, KOVTO MOMYrsipyBMpa XapakTepucTukuTe
Ha ECK cbrnacHo yneH 8 ot PernameHta OTHOCHO OMOBECTSBAHETO Ha
nHcpopMaus.

Cy0hoHO BT MHBECTUPA OCHOBHO B KOHBEPTUPYEMM O0MraLium, M3nafaeHu
OT EBPONEVCKM KOMMaHUN. VIHBECTLIMMTE MOXKeE 2 BKITHOYBAT LIEHHU KHIDK,
obesneveHn ¢ unoteka (LIKOW) v ueHHn KHWxa, obesnedeHn C akTvBu
(LKOA).

[Mo-koHKpeTHo, CYBhOHABT MHBECTMPa Halk-Marko 67% oT akTveuTe cu B
KOHBEPTMPYEMWU OOfMrauyy, KOUTO WM ca W3OadeHW OT KOMIMaHuM,
6a3upaHy B EBpona (UmeTo cemanmiue unm ocHoBEH OusHeC ce Hamupar B
EBporia), unm ca 3aMeHMMM 3a akuMM Ha TaKkuMBa KOMMaHwWW. Tesn
VHBECTWLIM MOXE [A BKIFOUBAT CUHTETUYHU KOHBEPTVPYEMIW OBrmraLmm.
CybhoHabT MoXe Aa uHsecTvpa A0 10% OT akTUBUTE CY B KOHBEPTMPYEMM
obrvraumm, percTpypaHn B JbpXasu, KOUTO He ca uneHky Ha OMCP. Hava
OrpaHVYEH B PeTUHTA 3a TE3U HBECTULINM.

CriasBalku onucaHute Mno-fope MoyMTVKK, CYOhoHOBT MOXe CbLP Aa
VHBECTVPA B APYr BUOOBE OBrMraLuu, akLmm1, MHCTPYMEHTU Ha MapUYHIA
nasap 1 Aerno3uru, kakto 1 aa nHeectmpa oo 20% OT HETHUTE CU aKTVBU B
LIKOA un LIKOW.

ExcrosmyuaTa Ha cybdoHOa KbM YCrOBHY KOHBEPTMPYeMY obrirauum e
orpaHudeHa A0 10% OT HeTHWTe aKTVBW.

BeHumapk

Cy0dhoHOBT Ce yrpaBrisiBa akTMBHO Bb3 OCHOBA HA W LieNM Ja HagMuHe
(creq npwoxkmmuTe Takeu) uHaekca Thomson Reuters Convertible Index —
uHpekca Europe Focus Hedged (EUR) (,6eHumapka®) 3a npenopbyaHms
repvon Ha BrageeHe Ha aktveute. CyBhoHIbT € C eKCro3uLYst OCHOBHO
KbM n3gatermre Ha 6eH4Mapka, yrpaBreH1eTo My obade e AVCKpeLVOHHO
M TOW Lie MHBECTVPA B M3JATENM, KOUTO He Ca BKIMOYeHW B GeHUMapka.
CyodoHabT HabriogaBa puckoBaTa EKCro3Wusl Mo OTHOLLEHWE Ha
BeHumapka 1 ce o4aKBa CTerneHTa Ha OTKIoHeHVe oT Berumapka fa 6bae
3HauutenHa. OcBeH ToBa cyodoHOLT e nocounn bBendmapka kato
pedepeHTeH OeHuUMapk 3a LUenMte Ha PermamMeHta  OTHOCHO
OrOBECTSIBAHETO Ha WHcpopmaumwsi. BeHumapksT e obumpeH nasapeH
VHOEKC, KOWTO He MpaBu OLEHKa WM He BKIoYBa KOMMOHEHTUTE CU B
CLOTBETCTBME C XapaKTEPUCTUKUTE Ha OKOMHaTa cpefia UcneaoBaTenHo He
e cbobpa3seH C XapaKTepuCTVKWUTE Ha OKofHaTa cpefa, MpOMOTVpaHu OT
cybdoHpa. Whdopmauma OTHOCHO MeTodororusta, M3nonisBaHa 3a
us4ucrRBaHe Ha beHumapka, Moxe Ja ce Hamepu Ha www.amundi.com

OepuBatneu

CyohoHOBT MOXe [da usronssa JepvBaTvBM 332 HamarnsBaHe Ha
pasnMyHUTE PWUCKOBE W 3a eeKTVBHO YrpaBreHve Ha nopTgonmo.
CyodhoHOBT MOXe Ja veronsea kpeautHn aepveatveu (oo 40% ot
aKTvBUTE).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaeneHue

CyohoHO BT MHTErPUpa (haKTopUTE 3a YCTOMUVBOCT B MHBECTVLIMOHHMA CU
MPOLLEC, KaKTO € onmcaHo no-noapo6Ho B pasaen ,YCTOMIVBO MHBECTVPaHE"
Ha MpocrekTa. NHBECTULMOHHVAT ekun 13bMpa LEHHM KHDKa Bb3 OCHOBA
HA aHanM3 Ha BbTpelHara CTOMHOCT (OT AOfy Harope), crnef KOeTo
HabriogaBa YyBCTBUTENHOCTTA Ha MOPTEIONMOTO KbM KanutarnoBure U
KpeauTHUTE Nasapy B CHOTBETCTBYE CbC CBOVTE MasapHU O4akBaHus (OT
rope Hagorny). VIHBECTULMOHHVAT eKvn yrpaBrHBa akTVBHO MasapHata v
pUCKOBaTa eKCrosvLusA C Len Aa OnTuMmavpa acuMeTpyHHVA npodoun 3a
PUCK/BB3BPBLLIAEMOCT Ha GhoHaa.

OcBeH ToBa CybdoHALT ce CTpemu ga rocTurHe pesynrar 3a ECK or
CBOETO NOPTONMO, KOWTO € no-forsiM ot benumapka. MNpy onpeaernite Ha
pesyrnraTa 3a ECK Ha cybdoHaa n Berimapka, npeactaesHeTo Ha ECK ce
OLieHsiBa Ype3 CpaBHABaHe Ha CPedHOTO MpeACTaBsiHe Ha LieHHaTa KHura
CMpSIMO OTpacbia Ha M3OATers Ha LEHHM KHIbKA MO OTHOLLEHVE HA BCEKU
oT TpuTe xapakTepucTikn Ha ECK Ha ekorormyHoTO, coumanHoTto u
KOpropaTMBHOTO  yrpaBrieHve. WM30opbT HAa LEHHM KHWKa 4pes
M3MorisBaHeTo Ha MeTofororATa Ha Amundi 3a onpeAersiHe Ha pevTuHN 3a
ECK Bsema npegBug OCHOBHUTE HeGraronpusiTHU Bb3OEWCTBUS OT
VHBECTWLIVIOHHUTE peLLEHMst BbPXY YCTOWYVBY (akTopy B 3aBVCUMOCT OT
€CTECTBOTO Ha CybdhoHIa.

UHBectnumoHeH meHnmkbp Amundi Asset Management.
TeXHUKM U UHCTPY MEHTUN

Mo, Bwkte pasgen JomrmHutenHa  uHGOpMauwst  OTHOCHO
JepvBaTVBUTE N TEXHVKUTE" 3a MHGhOPMaLWst OTHOCHO MakcuMarHuTe u
OYaKBaHUTE MPOMOpLIMM Ha akTvBUTE Ha CyBdhoHaa, KouTo Moxe Aa 6baaT
00eKT Ha (PMHAHCOBM TpaHCaKUMM C LieHHU KHKa U cyarnoBe Ha obua
Bb3BPBLLAEMOCT.

OCHOBHM puUckoBe

Buxme ,OnucaHusi Ha puckoseme” 3a rnogeye UHgopMayusi.

o KoHTpareHt o VIHBECTUUMOHEH (hoHA

o Kpegut o JlukBmgHocTt

o Banyra * YnpasreHve

o HeunsnbrHeHne o [lazap

o [lepvBaTveun o LIKOM/LIKOA

o Akums * OnepaTvBHM

* XepxvipaHe » MNpepBaputenHo nrawgaHe n

» Bucoka goxogHocT yAbimkaBaHe

o JlnxeeH npoueHt e Puck  sa  yctomumBoTO
MHBECTMpaHe

MeToga 3a ynpaBneHue Ha pucka [loeTu 3agbimkeHns.

I'InaHMpaHe Ha BallaTta NMHBECTUL A

Buwxme ,MHeecmupaHe 8 cybghoHOoseme" 3a nogeye UHGopMauusi.

MNpenopbyuuTenHo 3a MHBECTUTOPY Ha ApebHO

+  C 6a30B0 No3HaHvie 3a MHBECTMPaHe BbB (POHAOBE U HUKaKbLB Ui
OrpaHWyeH OnuT B WHBECTUpaHeTo B cybdoHaa unm nofobHu
¢oHaoBe.

. Kouto pasbupaT pucka oT 3aryba Ha 4aCcT WM Ha LUenms
VHBECTUPaH KanuTar.

+  CTpemsaum ce Aa yBermyaT CTOMHOCTTa Ha MHBECTULWMSITA CU 3a
npenopbYUTENHWA NEpPUOL Ha BrlaJeeHe Ha akTyBuTe.
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MpenopbuaH Nnepuoa Ha BriageeHe Ha akTUBUTE 4 roavHW.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asiBkuy, KOUTO ca NOy4eHn v
npuetn go 14:00 CET B paboTteH fgeH, oOWKHOBEeHO L ObaaTt
ob6paboteHn ¢ HCA 3a 1031 OeH 3a oueHka (D). YpexpaHeto ce
M3BBbPLLBA He NO-KbCHO OT D+3

TpaHcdep HaBbTPe/HaBBH Pa3pelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUrHATH Takca3a Takca3a
3aIiCcBaHe CDSC H3IH3aHe yInpaBJieHHe pasnpeneneHue pesyntatu AIMHHHICTPHP aHE Kiac ynpaBiieHHe
Krac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (MaKc.) AKIMN (Makc.)

A 4,50% Hsva Hsva 1,20% Hsva 20,00% 0,20% A2 1,30%
B Hsma 4,00%* Hsma 1,30% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 1,30% 1,00% Hsma 0,20%
E 4,00% Hsma Hsma 1,05% Hsma 20,00% 0,20% E2 1,20%
F Hsma Hsma Hsma 1,70% Hsma 20,00% 0,20% F2 1,85%
G 3,00% Hsma Hsama 1,20% 0,20% 20,00% 0,20% G2 1,35%
| Hsma Hsma Hsama 0,50% Hsva 20,00% 0,10% 12 0,60%
J Hsma Hsma Hsama 0,50% Hsva 20,00% 0,06% J2 0,60%
M Hsma Hsma Hsama 0,45% Hsva 20,00% 0,10% M2 0,50%
P Hsma Hima Hima 0,45% Hsva 20,00% 0,20% P2 0,55%
R Hsva Hma Hima 0,50% Hsva 20,00% 0,20% R2 0,60%
T Hsma 2,00%3 Hsama 1,30% 1,00% Hsma 0,20%
U Hsva 3,00%* Hima 1,30% 1,00% Hima 0,20%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTH Pe3yATaTi U BCUUKU TakCH, Pa3AMYHM OT Ta3u 3a ynpaBAeHWE W MOCTUrHaTU pesyaTat,
ocTaBaT TakMBa, KakBUTO Ca NoKa3aHu 3a CbOTBETHUTE knacoBe akuMK A E, F, G, 1, J, M, PuUR.

1HamansBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 rOAMHW CAeA MHBeCTUUMATA. 2HyAa cAaea 1 roamHa oT vHBecTUUMATa. 3HamansBa BCAKa roAuHa, Kato AOCTUra HyAa 2 rOAMHU CAeA
MHBECTULMATA.

4HamanfBa BCAKa roAMHa, Kato AOCTUra HyAa 3 rOAMHU CAeA MHBecTUUMATa. Onopra Takca 3a noctiruatm pesyinratn MHaeke Thomson Reuters Convertible-MHaeke Europe Focus
Hedged (EUR). Ilepnos na n3Meppane Ha Takcata 3a MOCTUTHATH pe3yataTi: 1-roanwer neproa ot 1 toan — 30 oHK. 3a MbAeH CMUCHK Ha HAaAMYHWUTE B MOMEHTa KAacoBe aKLmu
nocertete caita www.amundi.lu/amundi-funds.
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Global Convertible Bond

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

MocTvraHe Ha cpeaHOCPOYEH 0 AbITOCPOUEH KanurarioB pacTex.
WHBectnummn

Cy6hoHI BT € (hMHAHCOB MPOAYKT, KOVTO NONYrsipuaupa XapaKrepucTvkmTe
Ha ECK cbrmacHo uneH 8 ot PermameHTa OTHOCHO OMOBECTSIBAHETO Ha
MHdbopMaLA.

CyodoHObT MHBECTVMPA OCHOBHO B KOHBEPTWPYEMM obrmraumy Ha
KOMMaHum ot Lermsi ceAT. CyOoHOLT Uefm fa envMmnHvpa edpekTure oT
MOBEYETO Pa3rivkv BbB BaIyTHUTE KypCOBE 3a UHBECTULIM B LIEHHW KHIDKA,
KOUTO He ca AEHOMMHVPaHW B €BPO (BayTHO XepKupaHe).

[Mo-koHKPeTHO, CyBGOHOBLT MHBECTVPA Hal-Marko 67% OT akTvBUTE CU B
KOHBEPTUPYEMW OBMMraumm. Hama orpaHnydeHwss B pediTuHa 3a Tesun
VHBECTULIN.

CriasBalkvi TOpHUTE MOSMTVKY, CYO(OHILT MOXe CbLUO [A MHBECTVPa B
Opyrvi TUnose obrmrauum, B MHCTPYMEHTU Ha MapWyHKs nasap, B AENo3uTyn
M MOXe 1@ VHBECTVPA CIIEAHMUTE MPOLIEHTUOT HETHUTE aKTVBU:

- aKLIMM 1 CBBP3aHM C akLum nHetpymeHTu: 10%

- MKNMLK/TIKA: 10%

Exkcnosvuuata Ha cyboHaa KbM YCrOBHU KOHBEPTUPYEMU Obrmraumm e
orpaHuyeHa A0 10% OT HeTHWUTE aKTVBW.

BeHumapk

CybdhoHO BT ce yrpaBnsiBa akTMBHO Bb3 OCHOBA Ha M Lienv Aa HaaMuHe
(cren npunoxuvuTe Takeu) nHaekca Thomson Reuters Convertible Index
Global Focus Hedged (EUR) (,6eH4mapka®) 3a npenopbYaHvs nepuoa Ha
BrageeHe Ha aktveute. CyOGCOHOLT € C EeKCro3Wiyst OCHOBHO KbM
uapaTenmTe Ha GeHUMapka, yrpaBrieHeTo My 0baye e AVCKPELIVIOHHO U ToW
e VHBECTMpA B W3dATENM, KOUMTO HE Ca BKIHOYEHUM B BeHuvapka.
CybdoHobT HabriogaBa puckoBaTa EKCro3Wus Mo OTHOLLEHVE Ha
GeHumapKa 1 ce O4aKBa CTerneHTa Ha OTKIoHeHVe oT Berumapka fa 6bae
3HauutenHa. OcBeH ToBa cyodoHOLT e nocounn Benumapka kato
pedepeHTeH OeHdUMapk 3a uUerMre Ha PermamMeHta OTHOCHO
OroBECTSIBAaHETO Ha WHopmaums. BeHumapkbT e obumpeH nasapeH
VHOEKC, KOMTO He MpaBu OUEHKA WM He BKIHOYBa KOMMOHEHTMTE CU B
CBOTBETCTBME C XapaKTEPVCTUKUTE Ha OKOMHaTa cpeja U crneaoBaTernHo He
e cbobpaseH C XapaKTEPVCTVKUTE Ha OKoMHAaTa cpeda, MPOMOTUPaH OT
cybdoHma. Whdopmaums oTHOCHO MeTodororusita, u3ronssaHa 3a
uadvcrHBaHe Ha beHumapka, Moxe da ce Hamepu Ha www.amundi.com

DepuBateu

CyohoHO LT MOXKe [1a MU3M0JI3Ba AepvBaTVBU 32 XeMKupaHe U epeKTVBHO
yrpaBreHve Ha nopTgonmo.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaeneHue

CyohoHO BT MHTErPUpa (haKTopUTE 3a YCTOMUVBOCT B MHBECTVLIMOHHMA CU
MPOLLEC, KaKTO € onmcaHo no-noapo6Ho B pasaen ,YCTOMIVBO MHBECTVPaHE"
Ha MpocrekTa. MHBECTULIMOHHAT ekvn u3dupa LEHHU KHMKa Bb3 OCHOBA
HA aHanM3 Ha BbTpelHata CTOMHOCT (OT AOfy Harope), cref Koeto
HabriogaBa YyBCTBUTENHOCTTA Ha MOPTEIONMOTO KbM KanutarnoBure U
KpeaUTHUTE Masapy B CLOTBETCTBME CbC CBOUTE MasapHW ovakBaHus (OT
rope Hagorny). VIHBECTULMOHHVAT ekvn yrpaBrFBa akTVBHO NasapHaTta u
pyCKOBaTa eKCro3vs € Lien Aa ONTMKM3Mpa acuMEeTPYHHIA npodun 3a
puck/Bb3BpbLUaeMocT Ha doHaa. OceeH ToBa CYGPOHOBT ce cTpemu Ja
nocTurHe pedyrmat 3a ECK ot cBoeto noptdonmo, KOUTo € no-rorsm oT
Berumapka. Mpu orpenensHe Ha pesyrmarta 3a ECK Ha cybdoHma u
Berumapka, npeactaBaHeTo Ha ECK ce oueHsBa ypes cpaBHsBaHe Ha
CpeHoOTO MPeACTaBsiHe HA LiEHHATa KHUra CripsiMo oTpachia Ha u3gaters
Ha LIEHHV KHYDKa MO OTHO LLEHWE Ha BCEKW OT TpUTE XapakTepycTvkun Ha ECK
HA EKOMOrMYHOTO, COLIMAIHOTO M KOPMOPaTVBHOTO YrpaBreHve. M36opbT
HA UEHHW KHW@ Ype3 M3ronsBaHeTo Ha metogororyata Ha Amundi 3a
orpefjernHe Ha pewtuHr 3a ECK Bsema nmpedswd  OCHOBHUTE
HeOnaronpuATHN BBL3AEUCTBAA OT MHBECTUUMOHHUTE pELLEHMST BBPXY
YCTOMUVBY (haKTOPU B 3aBUCUMOCT OT ECTECTBOTO Ha CybdoHaa.

UHBectnumoHeH meHnmkbp Amundi Asset Management.
TeXHUKM U UHCTPY MEHTU

Mom, Bwkte pasgen JomrHutenHa  MHGOpMauwsi  OTHOCHO
fAepvBaTvBUTE U TeXHVKMTE" 38 MHPOPMALMA OTHOCHO MaKcUMarHuiTe u
OYaKBaHUTE MPOMOpLMN Ha aKTvBUTE Ha CyboHaa, komTo Moxe fda bbaar
06eKT Ha hMHAHCOBM TPaHCAKUMW C LIeHHW KHMKA U cyarnose Ha oblga
BB3BPbLLAEMOCT.

OCHOBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rnogeye UH@opMayusi.

o KoHtpareHt o JluxseH npoueHT
o Kpegur o VIHBECTUUMOHEH (hoHA
* Banyra o JlukBugHocT
o HeunsnbnHeHne * YnpaBreHve
o [lepmBatueun o [lazap
o Akuus o OnepaTtvBHM
o XemxvipaHe o [MpeaBapuTenHo nralg@He u
o Bucoka goxogHocT yAbinkaBaHe
* Puck 3a YCTOM4YNBOTO
MHBECTUPaHe

MeTog 3a ynpagrneHue Ha pucka MoeTu 3a0bIkeHs.

ﬂﬂaHleaHe Ha BawlaTa MHBeCcTuuun4d

Buxme ,MHeecmupaHe 8 cybghoHOoseme" 3a rosede UHGhopMaUust.

MNpenopbyunUTenHo 3a MHBECTUTOPY Ha ApebHO

. C 6a30B0 MosHaHVe 3a MHBECTVPaHe BbB POHAOBE U HUKAKbB U
OrpaHMyeH OnMUT B WHBECTMpaHeTo B cybdpoHaa wmv nopo6Hu
doHaoBe.

. Kouto pasbupaT pucka OT 3aryba Ha 4acT WM Ha Lenus
VHBECTUPaH Kanurarn.

. CTpemsium ce ga yBermdaT CTOMHOCTTa Ha MHBECTMUMSITA CU 3a
npenopbYUTENHWA NEePUOA Ha BlaJeeHe Ha akTuBuTe.
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MpenopbuaH Nnepuoa Ha BrnageeHe Ha akTUBMUTE 4 roavHW.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBkuy, KOUTO ca NosyveHn v
npretn go 14:00 CET B paboteH AeH, obvkHoBeHO L Obaar
obpaboreHn ¢ HCA 3a 1031 geH 3a oueHka (D). YpexpmaHeto ce
13BBPLLBA He Mo-KbCHO oT D+3

TpaHcdep HaBbTPe/HaBBLH PaspelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUrHATH Takca3a Takca3a
3aIiCcBaHe CDSC H3IH3aHe yInpaBJieHHe pasnpeneneHue pesyntatu AIMHHHICTPHP aHE Kiac ynpaBiieHHe
Krac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (MaKc.) AKIMN (Makc.)

A 4,50% Hsva Hsva 1,20% Hsva 20,00% 0,20% A2 1,30%
B Hsma 4,00%* Hsma 1,30% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 1,30% 1,00% Hsma 0,20%
E 4,00% Hsma Hsma 1,05% Hsma 20,00% 0,20% E2 1,20%
F Hsma Hsma Hsma 1,70% Hsma 20,00% 0,20% F2 1,85%
G 3,00% Hsma Hsama 1,20% 0,20% 20,00% 0,20% G2 1,35%
| Hsma Hsma Hsama 0,55% Hsva 20,00% 0,10% 12 0,65%
J Hsma Hsma Hsama 0,55% Hsva 20,00% 0,06% J2 0,65%
M Hsma Hsma Hsama 0,45% Hsva 20,00% 0,10% M2 0,50%
P Hsma Hima Hima 0,45% Hsva 20,00% 0,20% P2 0,55%
R Hsva Hma Hima 0,55% Hsva 20,00% 0,20% R2 0,65%
T Hsma 2,00%3 Hsama 1,30% 1,00% Hsma 0,20%
U Hsva 3,00%* Hima 1,30% 1,00% Hima 0,20%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTH Pe3yATaTi U BCUUKU TakCH, Pa3AMYHM OT Ta3u 3a ynpaBAeHWE W MOCTUrHaTU pesyaTat,
ocTaBaT TakMBa, KakBUTO Ca NoKa3aHu 3a CbOTBETHUTE knacoBe akuMK A E, F, G, 1, J, M, PuUR.

1HamansBa BCsika roAMHA, KaTo AOCTUra HyAa 4 rOAMHW CAEA UHBECTULMATA. 2HyAa cAea 1 roauHa oT MHBecTULMATa. 3HamansiBa BCsika roAMHA, KaTo AOCTUIa HyAa 2 FOAMHU CAEA
MHBECTULMATA.

4HamansBa BCcsika roAMHA, Kato AOCTUra HyAa 3 FOAMHM CAEA MHBECTUUMATA. BeHumapk 3a noolputreaHa npemust MHaekc Thomson Reuters Convertible-MHaexc Global Focus
Hedged (EUR). Ileprosi Ha u3mepBane Ha Takcata 3a NOCTUIHATH pe3yirtaTi: 1-roauwen neproa ot 1 aekemspu A0 30 HoeMBpU. 3a MbAEH CMUCHK Ha HAAUYHUTE KAGCOBE aKLIK
nocertete caitta www.amundi.lu/amundi-funds
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Euro Aggregate Bond

Ll,en N MHBECTNLMNOHHA NOJTUTUNKA

Llen
MocTuraHe Ha kKOMGUMHaLKA OT AOXOA M KanuTaroB pacTex (obLa
Bb3BPbLLAEMOCT).

WHBecTnummn

Cy6hoHO BT MHBECTUPA MPEAVMHO B ObJTOBW UHCTPYMEHTH (0Grmraumm 1
VHCTPYMEHTU Ha MapvMHUS Masap), KOUTO ca OEHOMUHVPaHW B EBPO.
MHBecTuUmmMTe MOXXe [a BKIHOYBAT LIEHHW KHVDKA, 0be3rneyeHn ¢ mnoTeka
(UKon).

[Mo-KoHKpeTHO, CYBhOHALT MHBECTMPA Ha-Marko 67% oT akTusuTe cu B
VHCTPYMEHTW, KOWUTO Ca AEHOMVHMPaHU B eBpo. ToBa ca:

- ObJTOBU MHCTPYMEHTU, U3LAEHU OT MpaBuTerNicTBaTa WM ObpKaBHU
areHLun Ha Aibp>xaB M oT EBpo3oHaTa Ui oT HaHaLMOHATHM OpraHu3aLimm,
kato CeeToBHaTa baHka

- KOpropaTVBHW AbITOBW MHCTPYMEHTU OT MHBECTULIMOHEH KIac,

- LUKOMU (mo 20% oT HeTHUTE aKTVBM).

CybdoHabT uHBeCcTUpa Han-manko 50% OT HEeTHUTE CUM aKTUBK B
obnuraumm, KOMTO ca e HOMUHMPaHU B EBPO

CnobpassiBalku ce C OnucaHWTe Mo-fope MOMUTUKK, CYOPOHObT Moxe
CbLLP [a VMHBECTMPA B APYrv BYIOBE ObJTOBY MHCTPYMEHTU, B AEMNO3UTH,
KaKTO 1 B CrEAHWTE MPOLEHTU OT HETHUTE CY aKTVBU:

- KoHBEpTVPYe MM obrmrauwm: 25%

- aKLWM 1 CBBP3aHM C akLmm nHCTpymeHTH: 10%

- MKNTILK/TIKA: 10%

ExcrosmiuaTa Ha cybdoHaa KbM YCrOBHM KOHBEPTUPYEMY obrmraumm e
orpaHudeHa A0 10% OT HeTHWTE aKTVBW.

BeHumapk

CyOdhoHO BT Ce yrpaBrisiBa akTMBHO Bb3 OCHOBA HA W LierM Ja HagMuHe
(cren npunoxvmuTe Takcu) uHaekca Bloomberg Barclays Euro Aggregate
(E) (,6eH4mapka“) 3a nperopbYaHus nepvog Ha BriadeeHe Ha akTvBuTe.
Cy0hoHOBT € C eKcro3vust OCHOBHO KbM vBaTtermre Ha GeHumapka,
yrpaBrieHeTo My obaye e AVCKPELIMOHHO M TOW LLE MHBECTIPA B U3daTerm,
KOUTO He ca BKOYeHM B Oerdmapka. CyodoHOBLT Habrnogasa
eKCro3uLMsATa Ha pucK Mo OTHOLeHMe Ha Bbendmapka, HO ce odvakBa
CTereHTa Ha oTKIoHeHVe oT berumapka fa 6bae 3HauurenHa.

OepuBatnBu

CyodhoHOBLT MOXe [a WverorisBa [fepvBaTvBM 3a HamarsiBaHe Ha
pasrmMyHATE puckoBe W 3a edeKTVBHO YrpaBleHve Ha nopTdorvo.
CybhoHa LT MOXe Aa U3rornaBa kKpeauTHU AepvBaTveu (10 40% OT HeTHUTe
aKTvBW).

OcHoBHa BanyTa EUR

Mpouec Ha ynpaeneHue

CyohoHO BT MHTErPUpa (haKTopUTE 3a YCTOMUVBOCT B MHBECTVLIMOHHMA CU
MpoLIeC 1 B3eMa MpeaBWd, OCHOBHWUTE HeGrarornpusiTHA Bb3AEVCTBIA OT
MHBECTULVOHHUTE PELLEHWsT MO OTHOLLEHME Ha YycTomumBuMTE (haKTopw,
KaKTo € MocoYeHo Mo-nogpobHo B pasden .YcTonuvBa MHBECTMUMA® Ha
npocrekTa. VHBECTULIMOHHVAT eKun aHanmavpa NMXBEHWUTE MPOLEHTU U
VKOHOMVMECKMTE TeHOEHUUM (OT rope Hadony), 3a Aa wuaoeHTupuvumpa
cerMeHTa OT Masapa Ha obrwmraumy, 3a KOWTO uerrexaa BeposiTHo Ja
npeanoXu Han-gobpaTta perynpaxa cropes pycka BbaspbLigeMocT. Crieq
TOBa VHBECTMLMOHHUAT €KUM M3MoNi3Ba KaKTo TEeXHUYECKM, Taka U
byHIAMEHTaneH aHanma, BKIIOUUTENHO M KpeAUTEH aHarma, 3a Ja ndepe
m3maTerM WM UeHHW KHwka (OT JOfly Harope) M da  werpagu
aveepcumLmpaHo nopTdonmo.

UHBecTMumoHeH meHnmkbp Amundi Asset Management.
TexXHWUKM U UHCTPYMEHTH

Mo, Bwkte pasgpen JomnHutenHa — uHGOpMauwsi  OTHOCHO
fdepvBaTvBUTE U TeXHUKWTE® 3a MHPOPMALIMA OTHOCHO MaKCcUMarHuTe u
oYaKBaHUTE MPOMOpLMM Ha aKTvBWTE Ha cyboHaa, komTo Moxe Aa 6baar
06eKT Ha (hMHAHCOBM TpaHCAKUMM C LIeHHW KHMKA U cyanoBe Ha oblga
Bb3BPbLLAEMOCT.

OCHOBHM puckoBe

Buxme ,OnucaHusi Ha puckoseme” 3a noseye uHgpopmayusi. CybgoHObm
Moxe Oa 6K/Ysa 80/1amuiiHoCm U puck om 3azyba Had cpedHomo
pasHuLye.

o KoHtpareHt * MHBecTuumoHeH coHa

o Kpeaur o JlukBugHocT
* Banyra * YnpaBreHve
o HensnmbnHeHve » lMasap
o [lepvBaTvBmn o LIKOM/LIKOA
o XepxvpaHe * OnepaTuBHM
» Bucoka poxogHocTt » MNpegBaputenHo nrawgHe u
o JluxseH npoLeHT yAbIvkaBaHe
o Puck 3a YCTOM4YMBOTO
MHBECTMpaHe

Metop 3a ynpaeneHue Ha pucka [1oeTy 3aQbIIKeHNs!.

ﬂﬂaHleaHe Ha BawlaTa MHBeCTuuun4d

Buxme ,MHeecmupaHe 8 cybghoHOoseme" 3a rosede UHGhopMaUust.

MpenopbunMTEenHO 3a MHBECTUTOPM Ha ApebHO

. C 6a30B0 nosHaHve 3a MHBECTVPaHe BbB hOHAO0BE U HUKaKbB U
OrpaHWyeH OnuT B WHBECTUpaHeTo B cybdoHaa unm nonobHu
doHaoBe.

. Kouto pasbupaT pucka oT 3aryba Ha 4aCcT WM Ha Lenms
VHBECTUPaH KanuTarn.

. Llensiup fa yBenmyat CTOMHOCTTa Ha CBOSITa MHBECTULWSI M @ CU
OCUrypaT JOX0A4 Npe3 MpenopbyaHvs Nepuof Ha BriadeeHe Ha
LieHHUTE KHKA.
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lMpenopbyaH nepuoa Ha BNageeHe Ha aKTUBUTE 3 FTOAVHW.

Bpewme 3a ocbliecTBsiBaHe Ha cAenkute 3asiBKu, KOUTO Ca MOMyYEHN U
npvetn go 14:00 CET B paboteH pneH, obukHoBeHO e ObaaT
obpaboreHn ¢ HCA 3a 71031 OeH 3a oueHka (D). YpexpaHeto ce
13BBPLLBA He Mo-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBBLH PaspelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUrHATH Takca3a Takca3a
3aIiCcBaHe CDSC H3IH3aHe yInpaBJieHHe pasnpeneneHue pesyntatu AIMHHHICTPHP aHE Kiac ynpaBiieHHe
Krac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (MaKc.) AKIMN (Makc.)

A 4,50% Hsva Hsva 0,80% Hsva 20,00% 0,20% A2 0,90%
B Hsma 4,00%* Hsma 0,90% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 0,90% 1,00% Hsma 0,20%
E 4,00% Hsma Hsma 0,55% Hsma 20,00% 0,20% E2 0,70%
F Hsma Hsma Hsma 1,20% Hsma 20,00% 0,20% F2 1,35%
G 3,00% Hsma Hsama 0,70% 0,20% 20,00% 0,20% G2 0,85%
| Hsma Hsma Hsama 0,35% Hsva 20,00% 0,10% 12 0,40%
J Hsma Hsma Hsama 0,35% Hsva 20,00% 0,06% J2 0,40%
M Hsma Hsma Hsama 0,40% Hsva 20,00% 0,10% M2 0,45%
P Hsma Hima Hima 0,45% Hsva 20,00% 0,20% P2 0,55%
R Hsva Hma Hima 0,35% Hsva 20,00% 0,20% R2 0,45%
T Hsma 2,00%3 Hsama 0,90% 1,00% Hsma 0,20%
U Hsva 3,00%* Hima 0,90% 1,00% Hima 0,20%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTH Pe3yATaTi U BCUUKU TakCH, Pa3AMYHM OT Ta3u 3a ynpaBAeHWE W MOCTUrHaTU pesyaTat,
ocTaBaT TakMBa, KakBUTO Ca NoKa3aHu 3a CbOTBETHUTE knacoBe akuMK A E, F, G, 1, J, M, PuUR.

1HamansBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 rOAMHW CAeA MHBeCTUUMATA. 2HyAa cAaea 1 roamHa oT vHBecTUUMATa. 3HamansBa BCAKa roAuHa, Kato AOCTUra HyAa 2 rOAMHU CAeA
MHBECTULMATA.

34HamannBa BCAKa roOAMHa, KaTo AOCTUra HyAa 3 FOAMHM CAeA MHBeCTUUMATA. Oropha Takca 3a nocturiati pesyirat MHAeke Bloomberg Barclays Euro Aggregate (E). Ileproj na
M3MEPBAHE Ha TAKCATa 3d MOCTUMHATH pe3yitati: 1-roauwer nepnoa ot 1 toam — 30 toHKU. 3a MbAEH CNUCHK Ha HaAMYHUTE B MOMEHTa KAACOBE aKLMK noceTeTe canta
www.amundi.lu/amundi-funds.
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Euro Corporate Bond

Ll,en N MHBECTNLMNOHHA NOJTUTUNKA

Llen

MocTraHe Ha KOMOMWHAUMSA OT [OXO4 M KanumaroB pactex (obua
BBb3BPbLLUAEMOCT). MiHBecTuLMm

WHBectnummn

Cy6hoHI BT € (hMHAHCOB MPOAYKT, KOVTO NONYrsipu3upa XapaktepucTvkmTe
Ha ECK cbrmacHo uneH 8 ot PermameHTa OTHOCHO OMOBECTSIBAHETO Ha
MHdbopMaLA.

Cy6hoHO BT MHBECTHPA OCHOBHO B KOPropaTVBHY U AbpXaBHU 0Gruraumm
OT VHBECTMLIMOHEH KIMac, KOMTO ca AEHOMUHMPaHU B EBPO.

Mo-creuvanHo cyboHabT HBECTMPA Ha-Marko 67% OT akTvBUTE CU B
obrmraumm Ha MHBECTULIMOHHO HVBO, KOUTO Ca AEHOMUHVPAaHMW B €BPO 1 Ce
u3naBaT U rapaHTypaT OT NpaBuTencTBata B EBposoHaTta wim ce wapasar
OTKOMIMaHMM MO LIENKWsI CBSAIT M Ce NUCTBAT Ha EBPONENCKs nasap.
CriasBalkv ropHUTE MOMMUTYKM, CYO(OHILT MOXE CbLUO [A MHBECTVPA B
OPYrvi TUNoBe 0BrmraLyn, B MHCTPYMEHTU Ha MapWYHKA nasap, B AENo3uTyh
M MOXE @ UHBECTVPA CIIEAHMUTE MPOLIEHTUOT HETHUTE aKTVBU:

- KoHBEpTVPYeMU obrmraumm: 25%

- aKLWM 1 CBBP3aHM C akLmm MHCTpyMeHTH: 10%

- MKNTMLK/TKA: 10%

ExcrosmyuaTa Ha cy6doHaa KbM YCrOBHY KOHBEPTUMPYEMY obrmraumm e
orpaHudeHa Ao 10% OT HeTHWUTE aKTVBW.

BeHumapk

CybdhoHO BT Cce yrmpaBrisBa akTVBHO Bb3 OCHOBA Ha M Lefv Aa HagmuHe
(creq mpunoxvmuTe Takcu) uHoekca Bloomberg Barclays Euro-Agg
Corporates (E) (,6eH4umapka“) 3a npenopbyaHys NeEpYo Ha BrafdeeHe Ha
aktvBuTte. CybdoHOLT € C eKCcro3vmyyst OCHOBHO KbM uapaTermre Ha
6eHumapka, ynpaBreHveTo My obade e AMCKPELIOHHO 1 TOW LLe MHBECTVpa
B vBOATENMN, KOUTO He ca BKIo4eHN B 6eHuMapka. CyodoHObT Habrnogasa
puCKOBaTa EKCINO3ULIMA Mo OTHOLLIEHWE Ha GeHYMapKa 1 ce O4aKBa CTeneHra
Ha OTKIDHeHve oT GeHdMapka fda Obae 3HauuTternHa. OcBeH ToBa
cybhoHabT e nocounn berumapka kato pedepeHreH 6eHIMapk 3a Lenvte
Ha PermameHTa 0THOCHO OMOBECTABaHETO Ha MHGopMaLma. BerumapksT e
obUmpeH MasapeH WMHOEKC, KOWTO He MpaBW OLeHka WM He BKIoYBa
KOMMOHEHTUTE CVB CLOTBETCTBYE C XapaKTepVCTVKUTE Ha OKoIHaTa cpea
1 criefoBaTerHoO He € CbobpaseH C XapakTepucTUKUTE Ha oKorHaTa cpeaa,
nMpoMoTWpaHu OT cybdpoHda. MHpopmauust OTHOCHO MeToOororvsTa,
M3nonsBaHa 3a weuucrnsaBaHe Ha beHumapka, Moxe Oa ce Hamepu Ha
www.amundi.com

LepuBatneu

CybdhoHO BT MOXe [a M3Mor3Ba AepvBaTVBY 3a Xe[kvpaHe 1 edPeKTVBHO
yrpaBreHve Ha nopTdonmo.

Cy6hoHa LT MOXe Ja M3norasa kpeavTH1 aepveatven (0o 40% oT HeTHUTe
aKTvBW).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaeneHue

CyohoHO BT MHTErPUpa (haKTopUTE 3a YCTOMUVBOCT B MHBECTVLIMOHHMA CU
MPOLLEC, KAKTO € onMcaHo no-noapo6Ho B pasaen ,YCToM4VBO MHBECTVPaHE"
Ha MpocnekTa. HBECTULWOHHVAT eKVN aHarmanpa NMXBEHUTE MPOLIEHTU U
VKOHOMVMECKMTE TEeHOEHUUM (OT rope Hagorny), 3a fa wuaeHTuwhuuumpa
reorpadickvTe pavioHV U CEeKTOpUTEe, 3a KOUTO M3ITeXaa BeposTHO Aa
npearoxaT Hav-gobpaTta perymvpaHa Criopef pucka Bb3BPbLLAEMOCT.
Crep ToBa MHBECTULIMOHHWAT €KWM U3MOM3Ba KakTo TEXHWUYECKW, Taka U
byHOAMEHTanNeH aHanma, BKIIOYMTENTHO U KpeAUTEH aHanvs, 3a fa nsbepe
CEKTOPU W LEHHW KHWxa (OT [ONy Harope) M Ja u3pagu CUrHO
aveepcumumpaHo noptdormo. OceeH ToBa CyGdhoHOBLT ce CTpemu ga
nocTurHe pesyrmat 3a ECK ot csoeto noptdonmo, KOUTo e no-rorsm ot
Berdmapka. Mpu onpenensHe Ha pesyrmara 3a ECK Ha cybdoHma m
Berdimapka, npeactaBsHeto Ha ECK ce oueHsiBa Ype3 cpaBHsBaHe Ha
cpedHoTO MPeACTaBsiHe Ha LieHHaTa KHUra CrpsiMo oTpachia Ha u3gaTters
HA LIEHHM KHVDKA MO OTHO LLEHWE Ha BCEKW OT TpUTe xapakTepucTvkun Ha ECK
Ha eKONOrMYHOTO, COLMANHOTO M KOpPMopaTMBHOTO yrpaBreHve. M3bopsT
Ha LIeHHM KHIDKa Ype3 VBronsBaHeTo Ha MeTodorormsata Ha Amundi 3a
orpegermHe Ha pewtuHr 3a ECK Bsema npegBug OCHOBHUTE
HeOnaronpusTHN BBL3AEUCTBMA OT MHBECTWLMOHHUTE pELLEHMS BBPXY
YCTOM4VBM (haKTOPW B 3aBMUCUMOCT OT ECTECTBOTO Ha cybdoHaa.

MHBecTMUMOHeH MeHmpKkbP Amundi Asset Management.
TeXHUKN N UHCTPY MEHTU

Mors, Bwkre pasgen JombnHutenHa o MHGopMauusi  OTHOCHO
JepvBaTvBUTE U TEXHUKUTE" 3a MHCGOPMALIE OTHOCHO MakCUMMarnHute 1
oYaKBaHUTE MPOMNopLMK Ha akTvBUTE Ha CybdoHaa, KouTo Moxe Aa bbaat
00eKT Ha (PMHAHCOBM TPaHCaKUMM C LIeHHN KHDKA 1 cyanoBe Ha obua
Bb3BPbLLAEMOCT.

OCHOBHMU puckoBee

Buxme ,,OnucaHusi Ha puckoseme” 3a nogeye uHghopmayusi. CybeghoHObm
moxe Oa ekimo4Yea 6071 amuiiHoCM U puck om 3agyba Had cpedHOMmo
pasHuLe.

o KoHTpareHT o /IHBECTUUMOHEH (hoHA

o Kpegur o JlukBmgHoCT

* Banyra * YnpaBrneHve

* HeusnbnHeHve » MNasap

* [lepvBatuen » OnepaTvBH®

o XepxvipaHe o lMpepBapuTenHo nrawg|He u

* Bucoka goxoaHocT yAbITXaBaHe

o JTUXBEH MPOLIEHT e Puck  3a  yctoiduBoTO
UHBECTMpaHe

MeToga 3a ynpaBneHue Ha pucka [loeTu 3agbiokeHus.

I'InaHmpaHe Ha BawlaTta MHBeCTuuunA

Buxme ,MHeecmupaHe 8 cybghoHOoseme" 3a rosede UHGhopMaUusi.

MpenopbuMTENHO 3a MHBECTUTOPU Ha ApebHO

. C 6a30B0 rnosHaHve 3a MHBECTVPaHe BbB POHAO0BE U HUKAKbB W
OrpaHWyeH OnuT B WHBECTUpaHeTo B cybdoHaa unm nogobHm
doHaoBe.

. Kouto pasbupaT pucka oT 3aryba Ha 4acT WM Ha Uenvs
MHBECTMPAaH kanuran.

. Llensiuy oa yBermyaT CTOMHOCTTA Ha CBOSITA MHBECTULMSA 1 Aa Ch
oCUrypAT [0Xof Npe3 npernopbYaHvsl Nepuof Ha BriajeeHe Ha
LIEHHUTE KHIDKa.
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lMpenopb4aH nepuopa Ha BNageeHe Ha aKTUBUTE 3 rOAVHW.

Bpeme 3a ocbluecTBsIBaHe Ha caenkute 3asBku, KOUTO ca NosydeHn 1
npuetn go 14:00 CET B paboteH AeH, obukHoBeHO Le 6baar
obpaborenn ¢ HCA 3a 71031 geH 3a oueHka (D). YpexmaHeto ce
13BBPLLBA He Mo-KbCHO oT D+3

TpaHcdep HaBbTPe/HaBBLH Pa3pelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUrHATH Takca3a Takca3a
3aIiCcBaHe CDSC H3IH3aHe yInpaBJieHHe pasnpeneneHue pesyntatu AIMHHHICTPHP aHE Kiac ynpaBiieHHe
Krac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (MaKc.) AKIMN (Makc.)

A 4,50% Hsva Hsva 0,80% Hsva 20,00% 0,20% A2 0,90%
B Hsma 4,00%* Hsma 0,90% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 0,90% 1,00% Hsma 0,20%
E 4,00% Hsma Hsma 0,55% Hsma 20,00% 0,20% E2 0,70%
F Hsma Hsma Hsma 1,20% Hsma 20,00% 0,20% F2 1,35%
G 3,00% Hsma Hsama 0,70% 0,20% 20,00% 0,20% G2 0,85%
| Hsma Hsma Hsama 0,35% Hsva 20,00% 0,10% 12 0,40%
J Hsma Hsma Hsama 0,35% Hsva 20,00% 0,06% J2 0,40%
M Hsma Hsma Hsama 0,40% Hsva 20,00% 0,10% M2 0,45%
P Hsma Hima Hima 0,45% Hsva 20,00% 0,20% P2 0,55%
R Hsva Hma Hima 0,35% Hsva 20,00% 0,20% R2 0,45%
T Hsma 2,00%3 Hsama 0,90% 1,00% Hsma 0,20%
U Hsva 3,00%* Hima 0,90% 1,00% Hima 0,20%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTH Pe3yATaTi U BCUUKU TakCH, Pa3AMYHM OT Ta3u 3a ynpaBAeHWE W MOCTUrHaTU pesyaTat,
ocTaBaT TakMBa, KakBUTO Ca NoKa3aHu 3a CbOTBETHUTE knacoBe akuMK A E, F, G, 1, J, M, PuUR.

1HamansBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 rOAMHW CAEA UHBeCTUUMATA. 2HyAa cAaea 1 roamHa oT vHBecTUUMATa. 3HamansiBa BCAKa roAMHa, KaTo AOCTUra HyAa 2 rOAMHU CAeA
MHBECTUUMATA. 4HamansiBa BCAKa FOAMHE, KaTo AOCTUra HyAa 3 rOAMHU CAEA MHBeCTUUMATa. OropHa Takca 3a noctiraai pesyntat MHAeke Bloomberg Barclays Euro-Agg
Corporates (E). Ilepros na n3mepsane Ha TaKcata 3a HocTirHaTi pesyirati: 1-roanwer nepuop ot 1 aekemspn - 30 HoeMBpH. 3a MbAEH CMUCHK Ha HAAWYHUTE B MOMEHTa KAaCOBE

akumu nocertete caita www.amundi.lu/amundi-funds.
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Euro Corporate Short Term Bond

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

MocTraHe Ha KOMOWHAUMS OT JOXO4 W kanuraroB pactex (obuwga
Bb3BPbLLLAEMOCT).

UHBecTMLMK

CyodhoHO BT € hMHAHCOB MPOJYKT, KOVTO MOMYrsipyBMpa XapakTepucTukuTe
Ha ECK cbrinacHo uneH 8 ot PermameHTa OTHOCHO OMOBECTSIBAHETO Ha
MHGpopMaLIA.

Cy06hoHO BT MHBECTVPA OCHOBHO B AEHOMVHVPAHM B €BPO KOPropaTvBHA
obrmraumm OT MHBECTULIMOHEH KIMac Ha KOMMaHWM OT LieSs CBSAT.

[Mo-koHKpeTHO, CYBhOHOLT MHBECTUPa Ha-Marko 50% oT akTusuTe cu B
KopropatBH/  obymraumm  OT  MHBECTMUMOHEH KIac, KouTo ca
[AEHOMVHVPaHW B €BPO.

Cna3Balkvi onvcaHuTe no-fope MonMTVKK, CYOdoHOBT MOXe CbLp Aa
VHBECTMPA B MHCTPYMEHTU HAa MapWyHWsi Masap W B CrieaHUTe aKTvBW B
pasmMep, HeHaBULLIABALL, NOCOYEHUTE MPOLIEHTU OT HETHWUTE aKTVBMU:

- 006e3neyeHn AbITOBM 330bIDKEHVA C TPaHLLOBE, OLIEHEHW C PeVTUHI NoHe
BBB- (S&P) wm Baa3 (Moody's): 10%

- obrvraumm, AEHOMVHVpaHM BbB BallyTM Ha Abpxasu ot OECD wm
eBporierickn BaryT (C vekriodeHve Ha epo): 10%

- obrvraumm ot ObpxaBy, kouto He ureHyBat B OECD, koumo ca
OeHOMUHVPaHu B eBpo: 5%

- KoHBEpTVPYe MY obrrauym: 5%

- aKLIMM 1 CBBP3aHM C akuum nHcTpymeHTU: 10%

- AENO3UTU: HAMa

- MKNMLUK/TKA: 10%

MHBecTULMK, KOUTO He Cca B EBPO, MAT 3a Lien Aa 6baaT XeJpKvpaHy cpeLLy
€Bpo.

ExcrosmiuaTa Ha cy6doHaa KbM YCrOBHY KOHBEPTUMPYEMY obrmraumm e
orpaHudeHa A0 10% OT HeTHWTE aKTVBW.

BeHumapk

CybdhoHO BT Ce yMpaBIisBa akTVBHO Bb3 OCHOBA Ha M Lev da HagmuHe
(cren npunoxvmute Takcu) uHaekca Bloomberg Barclays Euro Aggregate
Corporate 1-3 (,6eHumapka“) 3a npernopbyaHVsa Nepyof Ha BrafeeHe Ha
aktvBure. CybGdoHOLT € C eKCro3wims OCHOBHO KbM uadaTermre Ha
6eHumapka, yrpaBreHveTo My obave e AMCKPELIOHHO 1 TOW LLe MHBECTVPa
B vBOATENM, KOUTO He ca BKIo4eHN B 6eHuMapka. CyddoHObT Habrnonasa
puCKOBaTa EKCNo3uLMA Mo OTHOLLIEHWE Ha GeHYMapKa M ce O4aKBa CTeneHra
HA OTKIOHeHVe oT Geruvapka ga Obae 3HaumtenHa. OcsBeH ToBa
cybhoHabT e nocoumn berumapka kato pedepeHreH 6eHIMapk 3a Lenvte
Ha PermameHTa 0THOCHO OMOBECTABAaHETO Ha MHGopMaLma. BeriMapksT e
obumpeH MasapeH WMHOEKC, KOWTO He MpaBW OLeHKa WM He BKIoYBa
KOMMOHEHTUTE CB CbOTBETCTBYE C XapaKTEPVCTUKUTE Ha OKOIHaTa cpefa
ncriefoBaTerHo He € CbobpaseH C XapakTepucTUKIUTE Ha okorHaTa cpeaa,
nMpoMoTWpaHu OT cybdpoHaa. MHpopmauust OTHOCHO MeToOororvsTa,
u3ronssaHa 3a meuKCrsBaHe Ha BeHuviapka, Mmoxe fa ce Hamepu Ha
www.amundi.com.

LepuBatneu

Cy0hoHO BT M3Mo3Ba AepvBaTVBYM 38 HAMarsiBaHe Ha pasfiMyHU PUCKOBE,
3a ehekTVBHO ynpaBneH1e Ha NopTahoMo M KaTo HAUMH 3a NoryvaBaHe Ha
eKcro3uLVs (ObJTa WM KbCa) KbM PasfiMyHn akTVBY, Nasapy Ui apyrv
VHBECTVLIVIOHHW Bb3MOXHOCTU (BKI. AEpUBaTVBY, KOUTO (HOKYCUpPaT BBPXY
KPEOUT, pa3vepu Ha cTaBka M obmeH Ha BaryTa). CyohoHObT MOXe [a
u3noraea v kpeautHy aepveatveu (00 40% OT HeTHUTE aKTVBI), OLEHEHM C
perTuHr Han-vianko BBB- (S&P) urm Baa3 (Moody's).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaeneHue

CyohoHO BT MHTEMPUPA (haKTOpUTE 3a YCTOMYMBOCT B MHBECTULIVOHHIA CU
MPOLLEC, KaKTO € onmcaHo no-noapo6Ho B pasaen ,YCTOMIVBO MHBECTVPaHE"
Ha MpocnekTa. HBECTULWOHHVAT eKVN aHarmanpa NMXBEHUTE MPOLIEHTU U
VKOHOMVMECKMTE TEeHOEHUUM (OT rope Hagorny), 3a fa wuaeHTuwhuuumpa
reorpadickuTe pavioHW W CeKTopuTe, 3a KOUTO M3IeXaa BeposTHO Aa
npearoxaT Haw-gobpaTta perymvpaHa Criopef pucka Bb3BPbLLAEMOCT.
Crep ToBa MHBECTULIMOHHWAT €KWM U3MOM3Ba KakTo TEXHWUYECKW, Taka U
byHOAMEHTanNeH aHanma, BKIIOYMTENTHO U KpeAUTEH aHanvs, 3a fa nsbepe
CEKTOPU W LEHHW KHWxa (OT [ONy Harope) M Ja u3rpagu CUIHO
aveepcudmumpaHo noptdormo. OcBeH ToBa Cy6doHOLT Ce CTpeMu fa
nocTurHe pesyrmat 3a ECK ot csoeto noptdonmo, KOUTo e no-rorsm ot
Berdmapka. Mpu onpenensHe Ha pesyrmara 3a ECK Ha cybdoHma m
Berdimapka, npeactaBsHeto Ha ECK ce oueHsiBa ypes cpaBHsiBaHe Ha
cpedHoTO MPeACTaBsiHe Ha LieHHaTa KHUra CripsiMo oTpachima Ha u3gaters
HA LIEHHM KHVDKA MO OTHO LLEHWE Ha BCEKW OT TpUTe xapakTepucTvkun Ha ECK
Ha eKONOrMYHOTO, COLMANHOTO M KOpPMopaTMBHOTO yrpaBreHve. M3bopsT
Ha LIeHHW KHIDKA Ype3 VBronssaHeTo Ha MeTogororusata Ha Amundi 3a
orpegermHe Ha peutuHr 3a ECK B3ema npegBug OCHOBHUTE
HeOnaronpusTHN BBL3AEUCTBMA OT MHBECTWLMOHHUTE pELLEHMS BBPXY
YCTOM4VBM (haKTOPW B 3aBMUCUMOCT OT ECTECTBOTO Ha cybdoHaa.

MHBecTMUMOHeH MeHMmKbP Amundi Asset Management.
TeXHUKN N UHCTPY MEHTU

Morsi, Bwkre pasgen JombrHutenHa — mMHopMauus  OTHOCHO
JepvBaTvBUTE U TEXHUKUTE" 3a MHCGOPMALIE OTHOCHO MakCUMMarnHute 1
oYaKBaHUTE MPOMNopLMK Ha akTvBUTE Ha CybdoHaa, KouTo Moxe Aa bbaat
00eKT Ha PMHAHCOBM TpaHCaKUMM C LieHHN KHK@ M CyaroBe Ha obuia
Bb3BPbLLAEMOCT.

OCHOBHMU puckoBee

Buxme ,,OnucaHusi Ha puckoseme” 3a nogeye uHghopmayusi. CybghoHObm
moxe Oa ekimo4Yea 6071 amuiiHoCM U puck om 3agyba Had cpedHOMmo
pasHuLe.

o KoHTpareHT o /IHBECTUUMOHEH (hoHA

o Kpegur o JlukBuaHocT
* Banyra * YnpaBrneHve
o HeumsnbnHeHve » Masap
* [lepvBatuen o LUIKOW/LIKOA
o Xemxupare * OnepaTnBHM
» Bucoka goxogHocT » [pegBapuTenHo nnawgHe n
o JluxseH npoueHT YAbJDKaBaHe
o Puck 3a YCTOM4YNBOTO
MHBECTMpaHe

MeToga 3a ynpaBneHue Ha pucka [loeTu 3agbimkeHys.

ﬂﬂaHI/IpaHe Ha BawlaTa MHBeCcTuuun4d

Buxme ,MHeecmupaHe 8 cybghoHOoseme" 3a rosede UHGhopMaUyust.

MpenopbyunUTenHo 3a MHBECTUTOPY Ha ApebHO

. C 6a30B0 nosHaHve 3a MHBECTVPaHe BbB hOHAO0BE U HUKAKbB U
OrpaHuyeH onuT B WHBECTUpaHeTo B cybdpoHaa wim nogobHu
¢oHaoBe.

. Kouto pasbupaT pucka OT 3aryba Ha 4YacT wm Ha uenvsi
VHBECTUPaH Kanurar.

. Llensium pa yBenuyaT CTOMHOCTTa Ha CBOSITA MHBECTULMSA M Aa CU
OCUrypaT JOX0A4 Npe3 MpenopbyaHvs Nepuwof Ha BriadeeHe Ha
LieHHUTE KHKA.
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MpenopbuaH nepuoa Ha BnageeHe Ha akTuBuTe 18 meceua.

Bpewme 3a ocbllecTBsiBaHe Ha caenkute 3asiBKu, KOUTO Ca MOMy4YEHN U
npuetn go 14:00 CET B paboteH AdeH, obvkHoBeHO L Obaar
ob6paboteHn ¢ HCA 3a 1031 OeH 3a oueHka (D). YpexpaHeTto ce
13BBPLLBA He Mo-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBBLH PaspelleH (rpyna A).




OCHOBHM KIacoBe akLUn 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3za MOCTUTHATH Takca3a Takca3za
3aIiC BaHe CDSC H3JIH3aHe yInpaBJicHHe pasnpeeneHie pesyJratu a/IMUHIC TPHP aHE Kiac yIpaBJieHHe
Kitac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) KL (Makc.)
A 4,50% Hsama Hsama 0,60% Hsva 20,00% 0,20% I A2 0,75%
B Hsma 4,00%* Hsama 0,75% 1,00% Hama 0,20%
C Hsma 1,00%? Hsama 0,75% 1,00% Hama 0,20% -
E 4,00% Hsama Hsama 0,45% Hsma 20,00% 0,20% - E2 0,60%
F Hsma Hsama Hsama 1,10% Hsma 20,00% 0,20% - F2 1,25%
G 3,00% Hama Hama 0,60% 0,20% 20,00% 0,20% - G2 0,75%
| Hsma Hsama Hama 0,30% Hama 20,00% 0,10% - 12 0,35%
J Hsma Hama Hama 0,30% Hama 20,00% 0,06% - J2 0,35%
M Hsma Hama Hama 0,30% Hama 20,00% 0,10% - M2 0,35%
P Hsama Hama Hama 0,45% Hama 20,00% 0,20% - P2 0,55%
R Hsma Hama Hama 0,35% Hsma 20,00% 0,20% - R2 0,45%
T Hama 2,00%* Hama 0,75% 1,00% Hama 0,20% -
U Hsma 3,00%* Hama 0,75% 1,00% Hama 0,20% -

*3a knacoseTe akummn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NoCTUrHaTH Pe3yATaT U BCUUKKU TaKCK, Pa3AMYHK OT Tasu 3a ynpaBAEHUWE U MOCTUTHATU Pe3yATaTh,
OCTaBaT TakuBa, KaKBWTO ca NoKa3aHW 3a CbOTBETHUTE KAacoBe akuMn A E, F, G, |, J, M, PuR.

1HamannBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 rOAMHU CAeA MHBeCTUUMATA. 2HyAa cAaea 1 roarHa oT vHBecTUUMATa. 3HamansBa BCAKa roAuHa, Kato AOCTUra HyAa 2 rOAMHU CAeA
MHBECTULMSATA.

4HamanfBa BCSiKa FOAMHa, Kato AOCTUra HyAa 3 roAMHU CAEA MHBecTUUMATa. Onopra Takca 3a nocirua pesyntat MHAeke Bloomberg Barclays Euro Aggregate Corporate 1-3.
Tlepros Ha W3MEpBaHE HA TaKCaTa 3a NOCTUTHATH Pe3yTaTi: 1-roanweH neprop oT 1 toam - 30 toHW. 3a MbAEH CMMCHK Ha HAAMUHUTE B MOMEHTa KAGCOBE aKLMK NnoceTeTe caita
www.amundi.lu/amundi-funds.
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Euro Government Bond

Ll,en N NHBECTULUMOHHA MNMONnUTUKa

Len

MocTraHe Ha KOMOWHAUMS OT JOXO4 W KanuraroB pactex (obuwa
Bb3BpbLUgemocT). UHBecTULIMK

CyohoHOBT MHBECTMPA OCHOBHO B obmwraumw, w3oageHn oT
npaBurencTBata B EBpo3oHata.

Mo-cneuvanHo cybdoHabT MHBEcTMpa noHe 51% oT akTvBuTe cu B
obrraumm, KouTo ca AEHOMUHMPaHW B €BPO U Ce U3[aBaT Wi rapaHTupar
OT Obp>xaBa-yreHka Ha EBposoHaTa. 3a Teau MHBECTMLIMM HsIMa PEVTVHTOBU
VI BaryTHU OrpaHvMeHNS.

Crassavkv ropHUTE MOJSUTVKM, CYOOHOBLT MOXE CbLUO [a VHBECTUPA B
Apyrvi TUnose obrmrauun, B MHCTPYMEHTU Ha MapWYHKs nasap, B AerosnTu
M MOXe A MHBECTVPA CIIeAHUTE MPOLEHTUOT HETHUTE aKTVB M

- KoHBepTVPYeMu obrmraumm: 25%
- aKLIMM 1 CBBP3aHM C akLum nHetpymeHTu: 10%
- MKUTILK/TIKA: 10%

MHBECTMLMM, KOWTO He ca B €BpO, UMAT 3a Lien Aa GbaaT XeKMpaH1 cpeLLy
€Bpo.

BeHumapk

CybdhoHO BT Ce yMpaBrsiBa akTMBHO Bb3 OCHOBA Ha W Lerm Aa HagMuHe
(creq nmpunoxumvmTe Takcu) uHaekca JP Morgan EMU Government Bond
Investment Grade (,6eH4mapka“) 3a npenopbYaHus Nepuod Ha BrageeHe
Ha akTveuTe. CYOPOHOLT € C eKCro3nLMs OCHOBHO KbM vBAaTenvTe Ha
GeHumapKa, yrpaBreHveTo My obave e AVCKPELIVOHHO 1 TOM LLe MHBECTVPA
B MBAATENN, KOUTO He ca BKIMo4eHM B BeHumapka. CyodoHabT Habrnopasa
PUICKOBaTa EKCTIO3ULIMA MO OTHOLLEHWE Ha GeHYMapKa M ce O4aKBa CTemneHra
Ha OTKIOHEHVe OT BeHuMapka Aa Gbae 3HaumTernHa.

DepuBatneu

Cy6hoHO BT M3M0SI3Ba AepvBaTVBM 33 HAMarsBaHe Ha Pa3fiyHU PUCKOBE,
33 edeKTVBHOTO yrpaBfeHWe Ha MopTdoymMoTO M KaTo HauuH 3a
crieverBaHe Ha ekcrnosvuust (ObJira Ui KbCa) Ha pasnuyHu akTyeu, nasapm
WM Opyri MHBECTULIMOHHM Bb3MOXHOCTU (BKITHOUUTENHO AEPVBATVBU C
hOKYC BbPXY NMMXBEHM MPOLIEHTU, BOFATUIMHOCT U MHdrauys ). CyodoHabT
MOXe [a VBroriaBa KpeauTHU cyaroBe no nogpasdvpaHe Ha ObpxaBeH
ObIT (00 40% OT HETHUTE aKTVBMW).

OcHoBHa Banyta EUR

Mpouec Ha ynpaBneHue

CyodhoHOBT MHTErpPUpa GhaKTopUTE 3a YCTOMHVBOCT B MHBECTVLIMOHHMA CU
MpoLleC M B3eMa MpeaBWd, OCHOBHUTE HEOIAronpUATHU Bb3AEWCTBMS OT
VHBECTWLIVIOHHUTE pEeLLEHVs MO OTHOLLEHWE Ha YcTomdMBUTE hakTopw,
KaKTo € MocoYeHO Mo-NoapobHO B pa3den ,YCcToluvea MHBECTUMUMS Ha
npocrekTa. VIHBECTULIVOHHVSIT eKun aHarmmampa JMXBEHUTE MPOLEHTU U
VKOHOMVMECKMTE TeHOEHUUM (OT rope Hagorny), 3a fa uaeHTuwhuumpa
cTpaternvTe, 3a KOUTO U3rTeXaa BEpOsiTHO [a Mpedroxart Han-gobpara
peryrnvpaHa criopej pucka Bb3spbLuaeMocT. Crieq ToBa MHBECTULIMOHHUAT
€KUM U3romn3Ba KaKTo TEXHUYECKM, Taka W (PyHOAMEHTaneH aHarma,
BKIMOYMTENTHO W KPEAMTEH aHanms, 3a Aa usbepe uoaterm v LEHHW KHDKa
(oT pomy Harope) M da uM3rpagM BWCOKOKAYECTBEHO MOPTHOMO OT
ObpXXaBHM OOnMraumm.

UHBectnumoHeH meHnmkbp Amundi Asset Management.
TeXHUKM U UHCTPY MEHTU

Mo, Bwkte pasgen JomrmHutenHa — uHGOpMauwsi  OTHOCHO
AepvBaTvBUTE U TEXHVKMTE" 3a MHPOPMALWA OTHOCHO MaKcUMarHuiTe u
OYaKBaHUTE MPOMOpLMN Ha akTvBUTE Ha CyboHaa, komTo Moxe Aa 6baar
00eKT Ha PMHAHCOBM TPaHCAKLUMM C LIGHHW KHM@ WU cyarose Ha oblia
Bb3BPbLLAEMOCT.

OcCHOBHM puUckoBe

Buxme ,OnucaHusi Ha puckoseme* 3a noseye uHgpopmayusi. CybchoHObm
Moxe Oa 6K/rYsa 80/1amuiiHoCm U puck om 3azyba Had cpedHomo
pasHuLe.

o KoHtpareHt o JlukBugHocT

o Kpeaut * YnpaBrneHve

o HensnmbnHeHve » lMasap

o [lepvBaTvBmn o OnepaTvBHM

o XepxvipaHe o [peaBaputenHo nraw@He u

o JInxseH npoLeHT yAbJxaBaHe

o WHBECTULMOHEH (hOHT, o Puck 3a YCTOM4YMBOTO
MHBECTMPaHe

MeToa 3a ynpaerieHue Ha pucka [MoeTun 3apgbrokeHus.

I'InaHMpaHe Ha BallaTa NMHBEeCTUL A

Buxme ,MHeecmupare 8 cybghoHOoseme" 3a noseye UHGhopmaLUst.

MpenopbynMTENHO 3a MHBECTUTOPU Ha APEBHO

. C 6a30B0 No3HaHvie 3a IHBECTMPaHe BbB (POHAOBE W HUKaKbB Ui
OfPaHWMyeH OnuT B WMHBECTMpaHeTo B cybdoHaa wim nodobHu
c¢oHgoBe.

. Kouto pasbupaT pucka oT 3aryba Ha 4acT WM Ha Uerms
VHBECTUpaH Kanurar.

. Llensaum Aa yBermyaT CTOVHOCTTa Ha CBOSiTA MHBECTULMSA 1 Aa CH
OCUrypaT JOX0A4 Npe3 MpenopbyaHvsl Nepuof Ha BriageeHe Ha
LieHHWTE KHIDKA.
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I'Ipenop'bqal-l nepuona Ha BriageeHe Ha akKtTuBuTe 3 roavHn.

Bpewme 3a ocbLiecTBABaHe Ha caenkute 3asBKu, KOMTO Ca MoSlydeHn U
npuetn go 14:00 CET B paboTteH geH, obwkHoBeHO LWwe 6baaT
obpaborenn ¢ HCA 3a T103n geH 3a oueHka (D). YpexpaHeTo ce
M3BbpPLUBA HE NO-KbCHO OT D+3

TpaHcdep HaBbTPe/HaBBH Pa3pelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Taxca3a Taxca3a Takca 3a Takca3a MOCTUTHATH Taxca3a Takca3a
3amMcBaHe CDsC H3IIM3aHe yIpaBIIeHHe pasmpejieneHue pesyTatu AIMMHHCTPHUPaHe Kiac yIpaBJieHHe
Knac (Maxc.) (Makxc.) (Maxc.) (Maxc.) (Makxc.) (Maxc.) (Maxc.) AKIUN (Makxc.)

A 4,50% Hama Hsama 0,70% Hama 20,00% 0,20% I A2 0,80%
B Hsama 4,00%* Hama 0,90% 1,00% Hsama 0,20% -
C Hsama 1,00%? Hama 0,90% 1,00% Hsama 0,20% -
E 4,00% Hama Hsama 0,45% Hama 20,00% 0,20% - E2 0,60%
F Hsama Hama Hsama 1,10% Hama 20,00% 0,20% - F2 1,25%
G 3,00% Hama Hsama 0,60% 0,20% 20,00% 0,20% - G2 0,75%
| Hama Hsma Hsma 0,35% Hsma 20,00% 0,10% - 12 0,40%
J Hsama Hama Hsama 0,35% Hama 20,00% 0,06% - J2 0,40%
M Hama Hsma Hama 0,35% Hsma 20,00% 0,10% - M2 0,40%
P Hama Hsma Hama 0,30% Hsma 20,00% 0,20% - P2 0,40%
R Hsama Hama Hsama 0,35% Hama 20,00% 0,20% - R2 0,40%
T Hama 2,00% Hama 0,90% 1,00% Hsama 0,20% -
U Hama 3,00%* Hsama 0,90% 1,00% Hsama 0,20% !

*3a knacoseTe akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NoCTUrHATH Pe3yATaTh U BCUUKM TaKCK, Pa3AMYHK OT Tasu 3a ynpaBAEHUWE W NOCTUTHATU Pe3yATaTh,
oCTaBaT Tak1Ba, KaKBUTO Ca NoKasaHW 3a CbOTBETHUTE KAacose akumn A E, F, G, I, J, M, PuR.

1HamansiBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 rOAMHW CAeA MHBECTMUMATA. 2HyAa caea 1 roarHa oT vHBecTUumMATa. 3HamansBa BCAKa roAuHa, Kato AOCTUra HyAa 2 rOAMHU CAeA
MHBEeCTUUMATA. 4HamansiBa BCAKa FOAMHAE, KaTto AOCTUra HyAa 3 rOAMHU CAEA MHBeCTUUMATa. OropHa Takca 3a noctiruat pesyntati MHaeke JP Morgan EMU Government Bond
Investment Grade. Ilepuos Ha U3MepBane Ha TaKcaTa 3a TOCTUIHATH pe3ynTati: 1-roauwed neprnoa ot 1 1oan — 30 oHW. 3@ MbAEH CNMCHK Ha HAAUYHUTE B MOMEHTa KAaCOBE aKLMu
nocertete caita www.amundi.lu/amundi-funds.
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Euro Inflation Bond

Ll,en N MHBECTULMOHHA NOJTIUTUKA
Len

MocTraHe Ha KOMOWHAUMS OT JOXO4 W kanuraroB pactex (obuwga
BBb3BpbLUaemMocT). UHBecTULMKN

Cy0hoHO BT MHBECTUPA OCHOBHO B 0BSmraLimm, 06B8bp3aHy ¢ MHrauysTa,
KOWTO Ca AEHOMUWHVPAHM B EBPO.

[Mo-koHKpeTHO, CYBhOHABT MHBECTMPa HakMarko 67% oT akTveuTe cu B
obrmraumm, KOUTO ca MHOEKCUPaHM KbM eBponelickata vHdraums wunm
MHAUMATa B KOATO M da € ObpxaBa-urneHka Ha EBposoHata. Tesum
obrmraumm ca eMUTMPaHN WM rapaHTUpaHu OT KOSITO U [ia € Abpxasa
yreHka Ha EBporievickva Cblo3 unm obLlecTBeHa OpraHusauvss unm
EeMUTVPaHN OT YaCTHM U3JaTeru, YWeTo ceJarnmLLe U OcHoBEH BusHec ce
HamupaT B AbpXaBa — uJneHka Ha EBporeiickus cbios. Mone 67% ot
aKTvBuTe Ha cybhoHaa ce vHBECTUpaT B obruraumm, U3nadeHu B €BpO B
EBposoHaTa.

CrasBavku ropHUTE MOJUTVKM, CYOhOHOBLT MOXE CbLUO [a MHBECTMPA B
Opyrvi Tvnose obrmrauyn, B MHCTPYMEHTU Ha MapWYHKA nasap, B Aerno3nTy
M MOXE 0@ UHBECTVPA CIIEAHMUTE MPOLIEHTUOT HETHUTE aKTVBU:

- KoHBepTVPYe My obrmraumm: 25%
- aKLWM 1 CBBP3aHM € akLummn nHCTpymeHTU: 10%
- MKUTILK/TIKA: 10%

BeHumapk

Cy0dhoHO BT Ce yrpaBrisiBa akTMBHO Bb3 OCHOBA HA W LerM Ja HagMuHe
(crep npuroxwvimuTe Takeu) nHaekca Bloomberg Barclays EGILB AllMarkets
(oeHumapka®“) 3a mperopbyYaHUA Mepwoad Ha BrafeeHe Ha akTvBuTe.
Cy0hoHOBT € C eKcro3vust OCHOBHO KbM uspatermre Ha GeHumMapka,
yrpaBrieHVETo My obaye e AVUCKPELIVOHHO M TOM LLE MHBECTUPA B U3daTenm,
KOUTO He ca BKIMo4eHN B BeHimapka. CybdoHabT HabnogaBa puckosara
eKCro3vUMs Mo OTHOLLeHVe Ha BeHuMapka M ce ouyakBa CTerneHra Ha
OTKITOHEHMe OT BeHUMapka fa 6bae 3HaunTenHa.

DepuBateu

Cy6hoHOLT MOXe [Ja Merofisea OepvBaTvBM 3a HamarsieaHe Ha
pasnMYHUTE PUCKOBE 1 3a eIeKTVBHO YrpaBIeHve Ha nopTdosivio.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaeneHue

CyohoHO BT MHTErPUpa (haKTopUTE 3a YCTOMUVBOCT B MHBECTVLIMOHHMA CU
MpoLIeC M B3eMa NpeaBUL, OCHOBHWUTE HEGIarornpusiTHA Bb3AEVCTBIA OT
MHBECTULVOHHUTE PELLEHWsT MO OTHOLLEHME Ha YycTomumBuMTE (haKTopw,
KaKTo € MocoYeHo Mo-nogpobHo B pasden .YcTonuvBa MHBECTMUMA® Ha
npocrekTa. VHBECTULIMOHHVAT eKun aHanmavpa NMXBEHWUTE MPOLEHTU U
VKOHOMVMECKMTE TEHOEHLM (OT rope Hagory), 3a ia U3IPaav O4akBaHvHATa
CY 33 pearnHuTe MMXBEHN NPOLIEHTU U paBHULLATA Ha MHdMauwsiTa. Crieq
TOBa WHBECTULVOHHVSIT €KUM VBMOJi3Ba KaKTo TeXHUYECKW, Taka W
(byHOAMEHTaneH aHanms, 3a aa ubepe mspgaTernm U LEHHU KHka (0T AoIy
Harope) 1 Ja U3BbPLLM apOuTpaxkn Mexay MHOeKCUpaHuTe obruraumm m
obrurauumTe ¢ chMKCUpaH MXBEH MPOLIEHT.

UHBecTMUMOHeH MeHmpkbp Amundi Asset Management.
TeXHUKM U UHCTPY MEHTU

Mo, Bwkre pasgen JombraHutenHa  mHopMauust  OTHOCHO
JepvBaTvBUTE U TeXHVKUTE" 3a MHCGOPMALIE OTHOCHO MakCuMarHuTe u
oyYaKBaHUTE MPONOpLMY Ha akTvBUTE Ha CybdoHaa, KouTo Moxe Aa bbaat
00eKT Ha PMHAHCOBM TPaHCAKUMM C LIEHHN KHKa 1 cyanoBe Ha obu
Bb3BPbLLAEMOCT.

OCHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a nogeye uHghopmayusi. CybghoHObm
Mmoxe Oa ek/moYea 80/1amuriHoCm U puck om 3agyba Had cpedHOmo
pasHuLue.

o KoHTpareHT o /IHBECTUUMOHEH (hoHA
o Kpegur o JlukBuaHocT
o Banyra * YnpasreHve
o [lepvBaTvBun » Maszap
* HeusnbnHeHve » OnepaTvBH®
o XemxvipaHe o lMpepBapuTenHo nrawg|He u
o JluxseH npoueHT yAbivKaBaHe
* Puck 3a ycton4msoTo
MHBECTMpaHe

MeToga 3a ynpaBneHue Ha pucka [loeTu 3agbimkeHys.

I'InaHmpaHe Ha BallaTta MHBeCTUuU A

Buxme ,MHeecmupaHe 6 cybghoHOoseme" 3a rnogeye UHGopMauUsi.

MpenopbuynTenHo 3a MHBECTUTOPU Ha ApebHO

. C 6a30B0 Mo3HaHve 3a UHBECTVPaHe BbB (DOHAOBE M HUKAKBB U
OrpaHMyeH OnMUT B WHBECTUpaHeTo B cybdoHaa wm nopo6Hu
doHaoBe.

. Kouto pasbupat pucka OT 3aryba Ha YacT WM Ha Lerms
MHBECTVpaH KanuTan.

. Llensium fa yBenuyaT CTOMHOCTTa Ha CBOATa MHBECTULMA M Aa CU
ocurypaT A0Xof Npe3 npernopbyYaHvs Nepuos Ha BriageeHe Ha
LieHHUTE KHDKA.
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lNMpenopb4aH nepuoa Ha BNageeHe Ha aKTUBUTE 3 FTOAVHW.

Bpeme 3a ocbLuecTBABaHe Ha cAernkute 3asiBKu, KOMTO Ca MOJyYeH! 1
npuetn go 14:00 CET B paboTteH geH, oOwkHOBeHO LWwe 6baaT
obpaborenn ¢ HCA 3a T03M geH 3a oueHka (D). YpexpaHeTo ce
13BBPLLBA He Mo-KbCHO oT D+3

TpaHcdep HaBbTPe/HaBBLH Pa3pelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a I
Taxca3a Takca3a Takca3a Taxca3a TIOCTUTHATH Takca3a Taxca3a
3amMcBaHe CDsC U3JIM3aHe yIpaBJieHHe pasnpesienieHue pesynratu aJIMMHUCTPUPaHe Kiac yIpaBJieHue
Knac (Maxc.) (Makxc.) (Maxc.) (Maxc.) (Maxc.) (Makxc.) (Maxc.) AKLUKM (Maxc.)
A 4,50% Hama Hsama 0,75% Hsma 20,00% 0,20% - A2 0,85%
B Hsama 4,00%* Hama 0,85% 1,00% Hava 0,20% -
C Hsama 1,00%? Hama 0,85% 1,00% Hava 0,20% -
E 4,00% Hama Hama 0,45% Hama 20,00% 0,20% - E2 0,60%
F Hama Hama Hama 1,10% Hama 20,00% 0,20% - F2 1,25%
G 3,00% Hama Hama 0,60% 0,20% 20,00% 0,20% - G2 0,75%
| Hsama Hama Hsama 0,35% Hama 20,00% 0,10% - 12 0,40%
J Hsama Hama Hama 0,35% Hama 20,00% 0,06% - J2 0,40%
M Hsama Hama Hama 0,35% Hama 20,00% 0,10% - M2 0,40%
P Hama Hama Hama 0,40% Hama 20,00% 0,20% - P2 0,50%
R Hama Hama Hama 0,35% Hama 20,00% 0,20% - R2 0,40%
T Hsama 2,00%* Hsama 0,85% 1,00% Hama 0,20% -
U Hama 3,00%* Hama 0,85% 1,00% Hama 0,20% !

*3a knacoseTe akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NoCTUrHaTH Pe3yATaT U BCUUKKU TaKCK, Pa3AMYHK OT Tasu 3a ynpaBAEHUE U MOCTUTHATU Pe3yATaTh,
oCTaBaT Tak1Ba, KaKBUTO Ca NoKasaHK 3a CboTBETHUTE kKAacose akumn A E, F, G, I, J, M, PuR.

1HamansBa BCAIKa FOAMHA, KaTo AOCTUra HyAa 4 rOAMHU CAeA MHBECTMUMATA. 2HyAa caea 1 roarHa oT vHBecTUumMATa. 3HamansBa BCAKa roAuHa, Kato AOCTUra HyAa 2 rOAMHU CAEA
MHBECTULMATA.

4HamansaBa BCIKa rOAMHaE, Karo AOCTUra HyAa 3 rOAMHW CAeA UHBecTUumMATa. Oropha Takca 3a nocirnat pesynrat MHaeke Bloomberg Barclays EGILB All Markets. Tlepuos na
H3MEpBaHe Ha TAKCATa 3a NoCTUrHATH pesyitati: 1-roauweH neproa ot 1 aekemspu - 30 HoeMBpH. 3a MbAEH CMWUCHK Ha HAaAMYHUTE B MOMEHTa KAGCOBE aKLMKU noceTeTe caita
www.amundi.lu/amundi-funds.
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Strategic Bond

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

Crapae ce ga yBermyum CToHOCTTa Ha BalaTa vHBecTyums 1 Ja ocurypm
00z, Mpe3 NpernoptYaHua Nepyoz, Ha BIlafeeHe Ha LieHHUTE KHvbka.

WUHBecTMUMMN

Cy06dhoHObT MHBECTVMPA OCHOBHO B AbMTOBM W CBBP3aHM C ObIT
VHCTPYMEHTY, NO-KOHKPETHO LIEHHM KHIDKA, AEHOMUHMPAHMW B €BPO, KaKTO U
B MapwdHW cpeactBa B OpoWi M MHCTPYMEHTM HAa MapuyHWA rasap.
CybdhoHobT MoXe aa nHeecTupa 0 90% OT cBOWTE akTvBU B Obrmraumm ot
MOAVHBECTULIMOHEH Kriac, 1 oo 20% B obrmraumm ¢ pentuHr nog CCC,
oueHeHu ot Standard & Poor's nnm cuuranmn Kato TakvBa CbC CPaBHUMO
Ka4eCTBO OT KOMMNaHwsITa 3a yrpasrieHve. CyooHOLT MOXe ChLLD Taka Aa
MHBECTVPA B KOHBEPTMPYEMM obrmraLm, 4o 10% OT akTVBUTE CUB YCIOBHU
KOHBEPTVPYEMM 06IraLIMm 1 Ha BpemeHHa 6a3a, B akumm.

CybhoHabT Moxe aa nHeecTvpa o 10% ot akTusure cuB MKA n NMKAMLK.
BeHumapk

CyodoHObT ce yrmpaBrwBa akTvBHO UM u3norsea uHoekca EONIA
(oeHimapka“) kato uHOMKATOp 3a OLUEeHKa Ha pesymraTure CU U Karo
6GeHuMapK, U3MoJ3BaH OT CbOTBETHUTE KIACOBE aKLIMK, 33 U34HUCIFBaHe Ha
NOOLLpUTENHUTE MPEMUW. HAMa orpaHMEHVA MO OTHOLLEHVE HA HUKOS
TaKaBa KOHCTPYKLWA Ha nopTdieiina, orpaH/yaBaLlla 6eHUMapka.

[epuBatnBu

CybhoHObT M3NoM3Ba AepuBaTVBM 3a HamarsBaHe Ha pasfuyHU
puckoBe, 3a e(EeKTUBHOTO yrnpaBlieHMe Ha MopTdonMoTo M KaTto
HaUMH 3a crevyerBaHe Ha eKCro3vuust (ObJra WNM Kbca) Ha
pasnn4YyHn aKTUB W, Nasapu U gpyryu MHBECTULMOHHN Bb3MOXHOCTH
(BkMroUMTENHO AepvBaTUBY C POKYC BBPXY KPEAUT, akL K, MUXBEHN
MPOLEHTU 1 YyxpaecTpaHHa Banyta). CyddoHABLT MOXe Aa U3nonasa
JepviBaTVBM 3a crevenBaHe Ha nasapHa ekcrnosvuusi Ja 3aema go
Makcumym 20% OT CBOMUTE aKTVBMW.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaeneHue

CyboHobT  uHTErpupa  aktopute 3a  YCTOMYMBOCT B
MHBECTULMOHHUS CU Mpouec W B3emMa Mpeasua OCHOBHUTE
HebnaronpusiTHM Bb3OENCTBUA OT MHBECTULMOHHWUTE peLueHus Mo
OTHOLUEHME Ha YycToM4mMBUTE (DAKTOPU, KaKTO € MOCOYEHO MO-
nogpobHo B pasgen ,YcToMyvMBa WHBECTMLMS® Ha npocnekTa.
VHBECTULMOHHMAT MEHUOXbP M3MNOM3Ba KOMOWMHaUMA OT nasapeH
aHanu3 u aHanu3 Ha oTgeNnHuTe m3gaTenu Ha obnuvrauuu, 3a ga
naeHTuuumpa Te3un obnuraymm, KOUTo M3rnexagaT no-A0CTOBEPHMU,
OTKOMKOTO MOKa3BaT peUTUHIUTE VM.

MHBecTMumoHeH meHnmkbp Amundi (UK) Limited.
TeXHUKM U UHCTPY MEHTU

Mo, Bwkte pasgen JombrHutenHa — uHGopMauwst  OTHOCHO
JepvBaTvBUTE N TeXHVKWUTE" 33 MHOPMaLWst OTHOCHO MakCUMarHuite u
oYaKBaHUTE MPOMNOPLMK Ha akTvBUTE Ha CyBdoHaa, KouTo Moxe Aa bbaat
00eKT Ha PMHAHCOBM TPaHCAKUMM C LIeHHN KHKA 1 cyanoBe Ha obug
Bb3BPbLLAEMOCT

OCHOBHMU puckoBse

Buxme ,,OnucaHusi Ha puckoseme* 3a rosede UHGopMayusi.

o KoHueHTpauus o VHBecTUUMoHeH doHA

o KoHtpareHt o JlvBBbpUmX

o Kpegur » JlvkBngHoCT

e Banyra * YnpaBrneHve

o HensnmbnHeHve » lMasap

o [lepvBaTuBun o LIKOM/LUKOA

* HoBoBb3HMKBALLM Na3apu * OnepaTvBHM

o XepxvipaHe o [peaBaputenHo nraw@He u

» Bucoka goxogHocT yAbmkaBaHe

o JIUXBEH MpOLIEHT o Puck 3a YCTOM4YMBOTO
MHBECTUpaHe

MeTop 3a ynpaBneHue Ha pycka AbcornoTHa cTorHoCT nog puck (VaR).

OuakBaH 6pyTeH NMMBbLPUIK 290%.

3a gombrHuTeNHa WHOPMAaLWst OTHOCHO FMBbLPWUOKA, MOSS, BUKTE
pasgen ,YrnpaBrfieHMe W MOHUTOPMHI Ha rrobarnHata puckoBa
ekcnosvums”

I'InaHmpaHe Ha Ballata MHBeCTULU A

Buwxme ,MHeecmupaHe 8 cybghoHdoseme™ 3a rioseye UHGhOpMaUUs.

MpenopbuMTENHO 3a UHBECTUTOPU Ha ApebHO

. C 6a30B0 No3HaHvie 3a HBECTMPaHe BbB (POHAOBE W HUKaKbB Ui
OfPaHW4eH ONUT B WMHBECTMpaHeTo B cybdoHaa wim nodobHu
¢oHgoBe.

. Kouto pasbupaT pucka oT 3aryba Ha 4YacT WM Ha Lenms
VHBECTUpaH Kanurar.

. Llensuwm na yBenmyat CTOMHOCTTa Ha CBOATA MHBECTULMA M Ja CU
OCUrypaT JOX0A4 Mpe3 MpenopbyaHvst Nepuof Ha BriageeHe Ha
LieHHWTE KHIDKA.

100 Amundi Funds SICAV

Mpenopb4aH Nepuoa Ha BriageeHe Ha akTuBuTe 4 roauHu.

Bpeme 3a ocbLyecTBABaHe Ha cAernkute 3asiBKuW, KOMTO Ca MoJSTyYeH! 1
npuetn go 14:00 CET B paboteH AeH, o6ukHOBeHO L 6baat
obpaborenn ¢ HCA 3a T03n geH 3a oueHka (D). YpexpaHeTo ce
M3BBPLLUBA HE MO-KbCHO OT D+3

TpaHcdep HaBbTPe/HaBBH Pa3pelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Taxca3a Takca3a Takca3a Taxca3a TIOCTUTHATH Takca3a Taxca3a
3amMcBaHe CDsC U3JIM3aHe yIpaBJieHHe pasnpesienieHue pesynratu aJIMMHUCTPUPaHe Kiac yIpaBJieHue
Knac (Maxc.) (Makxc.) (Maxc.) (Maxc.) (Maxc.) (Makxc.) (Maxc.) AKLUKM (Maxc.)
A 4,50% Hama Hama 1,25% Hava 20,00% 0,20% I A2 1,45%
B Hsama 4,00%* Hama 1,00% 1,00% Hama 0,20% -
C Hsama 1,00%? Hama 1,00% 1,00% Hama 0,20% -
E 4,00% Hsma Hsma 1,05% Hama 20,00% 0,20% - E2 1,20%
F Hsama Hama Hama 1,70% Hama 20,00% 0,20% - F2 1,85%
G 3,00% Hama Hsama 1,20% 0,20% 20,00% 0,20% - G2 1,35%
| Hsima Hsma Hsma 0,55% Hsima 20,00% 0,10% - 12 0,65%
J Hama Hama Hama 0,55% Hama 20,00% 0,06% - J2 0,65%
M Hsima Hsma Hsma 0,55% Hsima 20,00% 0,10% - M2 0,60%
P Hsma Hsama Hsama 0,45% Hsma 20,00% 0,20% - P2 0,55%
R Hsima Hsma Hsma 0,55% Hsiva 20,00% 0,20% - R2 0,65%
T Hama 2,00% Hsma 1,00% 1,00% Hsma 0,20% -
U Hsama 3,00%* Hsama 1,00% 1,00% Hama 0,20% !

*3a knacoBete akuMnM A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHATK PE3yATaTh U BCUUKU TaKCH, Pa3AMYHUM OT Ta3u 3a yrnpaBAeHWE U MOCTUrHATU pPesyATaTH,
0CTaBaT TakMBa, KaKBWTO Ca NoKasaHW 3a CbOTBETHUTE KAacoBe akumn A E, F, G, I, J, M, PuR.

1HamansBa BCAKa roAuHa, Kato AOCTUra HyAa 4 roAMHU CAEA MHBeCTULMATA. 2HyAa cAea 1 roavHa oT uHBecTUumMATa. 3HamandBa BCAKa rOAWHa, KaTto AOCTUra HyAa 2 FOAMHU CAeA
MHBECTULMATA.

4HamanfBa BCAKa rOAMHa, Kato AOCTUra HyAa 3 rOAMHU CAEA MHBeCTUUMATa. OnopHa Takca 3a rnoctiraaTi pesyatat Euro Short Term Rate+ 2,50%. Ileprojt Ha n3mepsane Ha Takcara
3a nocTUrHa T pesyitati: 1-ropnwen nepuoa ot 1 despyapu — 31 aHyapu. MbpBUAT NEPUOA 3a U3MEPBaHE Ha pesyATaTuTe Lie NpukAUKn Ha 31 aHyapu 2020 r.3a MbAeH CNUCHK
Ha HaAMYHUTEe B MOMEHTa KAGCOBe aKLiMW nocetete caira www.amundi.lu/amundi-funds.
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Euro High Yield Bond

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

MocTraHe Ha KOMOWHAUMS OT JOXO4 W kanuraroB pactex (obuwga
Bb3BPbLLAEMOCT). MIHBECTULIMM

WUHBecTMUUMN

CyodoHobT €  uHaHCOB  MPOAYKT,  KOWTO  Monyr\ipusmpa
xapakrepuctukure Ha ECK cbrnacHo uneH 8 ot PermameHrta OTHOCHO
OrOBECTSIBAHETO Ha MHGbOpMAaLIVS.

CyodoHObT WMHBECTMPA OCHOBHO B O0rMrauMM C pelTuHr  Moj,
MHBECTWIMOHHMST  KIac  (BMCOKOOOXOoOHWM — obrwvraumm), KOumo  ca
[AEHOMVHVPaHW B €BPO.

[Mo-koHKpeTHO, CYBChOHOLT MHBECTUPA Ha-Marko 67% oT akTusBuTe cu B
o6rurauym OT NoAVHBECTULIMOHEH KITAC, KOUTO Ca AeHOMUHVPAHU B €BPO.
CrasBavkv ropHUTE MOJSUTVKM, CYOOHOBLT MOXE CbLUO A MHBECTUpa B
Opyrvi TYnoBe obrmrauyn, B MHCTPYMEHTU Ha Mapu4Hys nasap, B Aeno3uTun
M MOXE 0@ UHBECTVPA CIIEAHMUTE MPOLIEHTUOT HETHUTE aKTVBU:

- KoHBepTVPYe My obrmrauum: 25%

- aKLWv 1 CBBP3aHM € akumn MHcTpymeHTU: 10%

- MKAMLK/TIKA: 10%

ExcroanmymATta Ha cyb6doHaa KbM YCIIOBHW KOHBEPTMPYeMU obrraumm e
orpaHudeHa Ao 10% OT HeTHWUTE aKTVBW.

BeHumapk

CybdhoHO BT Cce yrpaBrisiBa akTVBHO Bb3 OCHOBA Ha W LUefv Ja HagmuHe
(cren npunoxwvmuTe Taken) nHaekca ML European Curr H YLD BB-B Rated
Constrained Hed (,6eH4Mapka“) 3a npernopbYaHis nepyop Ha BriafeeHe Ha
aktvBuTte. CybdoHOLT € C eKcrno3vuusi OCHOBHO KbM uspaTermre Ha
6eHumapka, ynpaBreHveTo My obave e AMCKPELIOHHO 1 TOW LLe MHBECTVPA
B VBAATEM, KOUTO He ca BKIMo4eHM B BeHumapka. CyddoHabT Habrogasa
pUCKOBaTa EKCTNO3ULIVA M0 OTHOLLEHME Ha GeHUMapKa 1 Cce 04akBa CTerneHTa
Ha OTKrMoHeHve oT BeHdvapka fga 6bae 3HaunTerHa. CybdoHObLT He e
nocounn bBenuvapka kato pedpepeHTeH OeHuMapk 3a LUenuTe Ha
PerrameHTa 0THOCHO OMoBECTABaHETO Ha MHAbopMaLs.

LepuBatneu

CybdhoHO BT M3Mon3sa AepyvBaTVBM 32 HAMarsiBaHe Ha pasriMyHM PUCKOBE,
3a edeKTVBHOTO YrMpaBreHVe Ha nopTdIoNMOTO W KaToO HAayMH 3a
crieverBaHe Ha ekcrnosvuvs (ObJira Ui KbCa) Ha pasnuyHn akTve K, nasapm
WM [Py MHBECTULIMOHHM Bb3MOXHOCTW (BKIMIOYMTENHO AepvBaTvBU C
hOKYC BBPXY KpeauT v rimxeeHu npoLieHTH). CyohoHILT Moxe Aa varonssa
KpeauTHW depvBaTvBu (00 40% OT HETHUTE aKkTVB ).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaeneHue

CyohoHO BT MHTErPUpa (haKTopUTE 3a YCTOMUVBOCT B MHBECTVLIMOHHMA CU
MPOLLEC, KaKTO € onmcaHo no-noapo6Ho B pasaen ,YCTOMIVBO MHBECTVPaHE"
Ha MpocnekTa. HBECTULWOHHVAT eKVN aHarmanpa NMXBEHUTE MPOLIEHTU U
VKOHOMVMECKMTE TEeHOEHUUM (OT rope Hagorny), 3a fa wuaeHTuwhuuumpa
reorpadickvTe pavioHV U CEeKTOpUTEe, 3a KOUTO M3ITeXaa BeposTHO Aa
npearoxaT Haw-gobpaTta perymvpaHa Criopef pucka Bb3BPbLLAEMOCT.
Crep ToBa MHBECTULIMOHHWAT €KWM U3MOM3Ba KakTo TEXHWUYECKW, Taka U
byHOAMEHTaneH aHanma, BKITIOYWTENTHO U KpeAUTEH aHarnvs, 3a Aa usbepe
CEKTOPU W LEHHW KHWxa (OT [ONy Harope) M Ja u3pagu CUrHO
aveepcupmumpaHo noptgosmo. OcseH ToBa, or 10 mapt 2021T.
cybdhoHabT Uuerm aa nocTurHe pesyrmat 3a ECK ot cBoeTo noptdhonmo,
KOWTO € Mo-fofAM OT TO3W Ha HeroBaTa cdepa Ha uHeecTupare. [pu
orpefersiHe Ha pesyrmata 3a ECK Ha cybdoHoa m Ha cdepara Ha
MHBECTVpaHe, MOCTUrHaTUTE pesyrmaTh rno oTHoweHne Ha ECK ce
OLieHsBaT Ype3 cpaBHABaHeE Ha CpeaHUTE NOCTTHATU pe3yrTaTy Ha daaeHa
LieHHa KHUra CrpsiMo NMOCTUeHVsATa B BpaHLa Ha HelHUA vBaaTern, BbB
Bpb3ka C Bcska or Tpure ECK xapakTepuCTiku Ha €KoSorMyHoTO,
COLMArnHOTO U KOpropaTvBHOTO YrpaBreHve. 36opbT Ha LEHHU KHVKa
Yypes U3ronsBaHeTo Ha MeToposorata Ha Amundi 3a ornpefersiHe Ha
peituHr 3a ECK B3ema npeaBun 0CHOBHUTE HEGaronpusTHY Bb3AeCTBUA
OT VHBECTULIVOHHUTE peLLEHS BbPXY YCTOMYMB M (0aKTOpW B 3aBUCUMOCT OT
€CTeCTBOTO Ha cybchoHa.

MHBecTMUMOHeH MeHmpKkbP Amundi Asset Management.
TeXHUKM U UHCTPY MEHTU

Mo, Bwkre pasgen JombrnHutenHa — uHopMaumus  OTHOCHO
JepvBaTVBUTE N TEXHVKUTE" 33 MHGOPMALst OTHOCHO MaKkCUMarHuiTe u
O4aKBaHUTE MPOMopLUKN Ha akTvBUTE Ha cybhoHaa, KoMTo MoXe Aa Gbaat
00eKT Ha (PMHAHCOBM TpaHCaKUMM C LIeHHN KHKa 1 cyanoBe Ha obua
Bb3BPbLLAEMOCT.

OcCHOBHM puUckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a nogeye urghopmauusi. CydgoHdbm
Moxe Oa eK/ysa 80/1amuiHOCM U puck om 3a2yba Had cpedHomo
pasHuLe.

o KoHTpareHt o /IHBECTUUMOHEH (hoHA

o Kpegur o JlukBmgHocT

* Banyra * YnpasreHve

* HeusnbnHeHve » MNasap

» [lepvBatuen * OnepaTvBHM

* XepxvipaHe » MNpepBaputenHo nrawgaHe n

» Bucoka goxogHocT yAbinkaBaHe

o JlvxBeH npoLeHT e Puck  3a YCTOMYMBOTO
MHBECTMpaHe

MeToga 3a ynpaBneHue Ha pucka [loeTu 3agbiokeHns.

I'InaHmpaHe Ha BawlaTta MHBeCTuuunA

Buxme ,MHeecmupaHe 8 cybghoHOoseme" 3a roseye UHGhopMayUsi.

MpenopbunTenHo 3a UHBECTUTOPY Ha Ape6HO

. C 6a30B0 rnosHaHve 3a MHBECTVPaHe BbB POHAO0BE U HUKAKbB W
orpaHuyeH onuT B WHBECTMpaHeTo B cybdoHaa wim nofoGHM
doHaoBe.

. Kouto pasbupat pucka OT 3aryba Ha YacT WM Ha Lerms
WHBECTUPAH Kanutan.

. Llensium oa yBenuyaT CTOMHOCTTA Ha CBOsITa MHBECTMLMS 1 Ja cn
OCUrypsiT Joxof Mpe3 nperopbyaHus Nepuvos Ha BriafjeeHe Ha
LIeHHUTE KHIKa.
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lNMpenopb4aH nepuopa Ha BNageeHe Ha aKTUBUTE 5 rOAVHN.

Bpeme 3a ocbluecTBsIBaHe Ha caenkute 3asBku, KOUTO ca NoyveHn 1
npuetn go 14:00 CET B paboteH AeH, obukHoBeHO e ObaaT
obpaboreHn ¢ HCA 3a 1031 geH 3a oueHka (D). YpexmaHeto ce
13BBPLLBA He Mo-KbCHO oT D+3

TpaHcdep HaBbTPe/HaBBLH Pa3pelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Taxca3a Takca3a Takca3a Taxca3a TIOCTUTHATH Takca3a Taxca3a
3amMcBaHe CDsC U3JIM3aHe yIpaBJieHHe pasnpesienieHue pesynratu aJIMMHUCTPUPaHe Kiac yIpaBJieHue
Knac (Maxc.) (Makxc.) (Maxc.) (Maxc.) (Maxc.) (Makxc.) (Maxc.) AKLUKM (Maxc.)
A 4,50% Hama Hama 1,20% Hava 20,00% 0,20% I A2 1,30%
B Hsama 4,00%* Hama 1,30% 1,00% Hama 0,20% -
C Hsama 1,00%? Hama 1,30% 1,00% Hama 0,20% -
E 4,00% Hsma Hsma 1,05% Hama 20,00% 0,20% - E2 1,20%
F Hsama Hama Hama 1,70% Hama 20,00% 0,20% - F2 1,85%
G 3,00% Hama Hsama 1,20% 0,20% 20,00% 0,20% - G2 1,35%
| Hsima Hsma Hsma 0,45% Hsima 20,00% 0,10% - 12 0,50%
J Hama Hsma Hsma 0,45% Hama 20,00% 0,06% - J2 0,50%
M Hsima Hsma Hsma 0,50% Hsima 20,00% 0,10% - M2 0,55%
P Hama Hsma Hsma 0,60% Hama 20,00% 0,20% - P2 0,70%
R Hsima Hsma Hsma 0,50% Hsiva 20,00% 0,20% - R2 0,60%
T Hama 2,00% Hsma 1,30% 1,00% Hsma 0,20% -
U Hsama 3,00%* Hsama 1,30% 1,00% Hama 0,20% !

*3a knacoBete akuMnM A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHATK PE3yATaTh U BCUUKU TaKCH, Pa3AMYHUM OT Ta3u 3a yrnpaBAeHWE U MOCTUrHATU pPesyATaTH,
0CTaBaT TakMBa, KaKBWTO Ca NoKasaHW 3a CbOTBETHUTE KAacoBe akumn A E, F, G, I, J, M, PuR.

1HamansBa BCsIka FOAMHE, KaTo AOCTUIa HyAa 4 rOAMHM CAEA UHBECTUUMATA. 2HyAa caea 1 roanHa ot HBeCTUUmMATa. SHamansaBa BCAKa roAMHA, KaTo AOCTHra HyAa 2 FOAMHU CAEA
MHBECTULMSATA.

“HamanniBa BCSika FOAMHA, KaTo AOCTUIa HyAa 3 FOAMHM CAEA MHBeCTULMATa. OriopHa Takea 3a rocTUrHaTH pesyntati MHAeke ML European Curr H YLD BB-B Rated Constrained
Hed. Tlepro/ Ha n3MepBaHe Ha Takeara 3a [IOCTUTHATY Pe3y/nTarn: 1-ToAneH nepuoa ot 1 oekemspu — 30 HOEMBPH. 3@ MbAEH CMUCHK HA HAAMYHWTE B MOMEHTA KAACOBE aKkLmH

nocerete caita www.amundi.lu/amundi-funds
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Euro High Yield Short Term Bond

Ll,en N NHBECTULUMOHHA MOJTUTUKA
Len

MocTraHe Ha KOMOWHAUMS OT JOXO4 W kanuraroB pactex (obuwga
Bb3BPbLLLAEMOCT).

WUHBecTMUMMN

CybdhoHO BT MHBECTUPA OCHOBHO B 06/MraLim oT NOAVHBECTULIMOHEH Kac
(BvicoKOOXOOHM OBrmraLum), KOUTO ca ASHOMVHVPaHW B €BPO U YUIATO
nagex HacTbMea B paMKUTE Ha 4 rOAMHW.

[Mo-koHKpeTHo, CYOdoHOBT MHBECTMPA Hal-Mamnko 67% OT HeTHUTe cu
aKTVBU B 065mraLim ot noAMHBECTULIMOHEH KIiac, KOWUTO ca AEHOMUHVPaHN
B €BPO M YMINTO NaJeXX HacTbIMBa B paMKUTE Ha 4 rOAVHM.

CriasBalkv FopHUTE MOMMTYKM, CYO(OHILT MOXE CbLUO [A WMHBECTUPA B
Opyrv TUMoBe 06smraLim, B MHCTPYMEHTM Ha Mapu4HWst nasap, B 4erno3uTu
M MOXe @ UHBECTVPA CIIeAHUTE MPOLIEHTUOT HETHUTE aKTVB UL

- KOHBEPTVPYEMU OB rmraummn: 25%
- aKLWv 1 CBBP3aHM € akummn nHcTpymeHTU: 10%
- MKATMLK/TIKA: 10%

Excrioamypata Ha cy6oHOa KbM YCIIOBHW KOHBEPTMPYEMW OGrraLmm e
orpaHudeHa A0 10% OT HeTHWTE aKTVBW.

BeHumapk

CybdhoHO BT Cce yrpaBrisiBa akTVBHO Bb3 OCHOBA Ha W LUeM Aa HagmuHe
(cren mpurnoxwvmuTe Takcu) nHaekca Merill Lynch Euro High Yield 1-3, Non
Fin, BB-B, Constrained (,0eHumapka“) 3a npernopbyaHus nepvog Ha
BrajeeHe Ha aktueute. CyO(OHOLT € C eKCrno3vust OCHOBHO KbM
usgaTenuTe Ha 6eHIMapka, yrpaBreH1eTo My obaye e AVCKPELIMOHHO U T
e VHBECTMpa B Wu3daTeNM, KOMTO He ca BKIOYeHM B OeHuvapka.
CybdhoHobT HabniogaBa puckoBata eKCroswuwsi Mo OTHOLLEHWE Ha
BeHumapka 1 ce o4akBa CTeneHTa Ha OTKIoHeHve oT BeHumapka fa 6bae
3HaUUTENHA.

LOepuBatnBu

Cy6hoHO BT M3ror3Ba AepvBaTVBY 32 HAMArsBaHe Ha pasfivyHu PUCKOBE,
32 e(eKTVBHOTO YrpaBleHVe Ha nopToSMOTO M KaTo HauvH 3a
crievyerBaHe Ha ekcrnosvuyst (ObJira Ui KbCa) Ha pasnuyHn akTyeu, nasapm
WM Pyl VHBECTULIVOHHM Bb3MOXKHOCTU (BKITHOMMTENTHO AEpVBaTVBU C
(hOKYC BBPXY KPeaUT v rinxeeHu npoLeHTH). CyohoHILT Moxe Aa u3noriasa
JepvBaTVBUN Ha YyKOecTpaHHa BaslyTa caMo 3a xemkupae. CyochoHabT
MOX€ [a U3rnonasa KpeautHn aepveatven (80 40% OT HeTHUTE akTVBW).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaeneHue

CyohoHO BT MHTErPUpa (haKTopUTE 3a YCTOMUVBOCT B MHBECTVLIMOHHMA CU
MpoLIeC M B3eMa MpeaBUd, OCHOBHUTE HEGIAronpusiTHA Bb3AEWCTBMSA OT
VHBECTWLVOHHUTE pEeLLEHMs MO OTHOLLEHWE Ha YcTonduBuTe hakTopw,
KaKTo € MocoYeHo Mo-nogpobHo B pasden .YcTonuvBa MHBECTMUMA® Ha
npocrekTa. VHBECTULIMOHHVAT eKun aHanmavpa NMXBEHWUTE MPOLEHTU U
VKOHOMVMECKUTE TeHOeHUMM (OT rope Hagory), 3a ga vaeHTwbuumpa
reorpacdckiTe pavioHV U CEKTOpUTE, 3a KOUTO M3rTexaa BeposiTHO da
npearoxaT Haw-gobpaTta perymvpaHa Criopef pucka Bb3BPbLLAEMOCT.
Crep ToBa MHBECTULIMOHHWAT EKWM U3MOM3Ba KaKTo TEXHWUYECKW, Taka W
byHOAMEHTanNeH aHanm3, BKIIOYUTENTHO 1 KpeAUTEH aHarv3, 3a fa usbepe
CEeKTOpM M LEeHHM KHk@a (0T [ONly Harope) M Ja u3rpagu CUHO
aveepcumLmpaHo nopTdonmo.

UHBecTMumoHeH meHnmkbp Amundi Asset Management.
TexXHWUKM U UHCTPYMEHTH

Mo, Bwkte pasgpen JomnHutenHa — uHGOpMauwsi  OTHOCHO
AepvBaTvBUTE U TEXHVKMTE" 3a MHOPMAaLWA OTHOCHO MaKkcuMarHuiTe u
oYaKBaHUTE MPOMOpLMM Ha aKTvBWTE Ha cyboHaa, komTo Moxe Aa 6baar
06eKT Ha (hMHAHCOBM TpaHCAKUMM C LIeHHW KHMKA U cyanoBe Ha oblga
Bb3BPbLLAEMOCT.

OCHOBHM puckoBe

Buxme ,OnucaHusi Ha puckoseme* 3a rnoseye urghopmauusi. CybghoHObmM
Moxe Oa 6K/Ysa 80/1amuiiHoCm U puck om 3azyba Had cpedHomo
pasHuLye.

o KoHtpareHt * MHBecTuumoHeH coHa

o Kpeaur o JlukBugHocT

* Banyra * YnpaBreHve

o HensnmbnHeHve » lMasap

* [epvBaTtvau * OnepaTnBHM

o XepmxupaHe » [pepBapuTenHo nnawgaHe n

» Bucoka goxogHocT yAbmkaBaHe

o JIUXBEH MpOLIEHT e Puck  sa  yctomumsoTo
nHBECTMpaHe

MeToa 3a ynpaerieHue Ha pucka MoeTun 3apgbrokeHus.

ﬂﬂaHleaHe Ha BawlaTa MHBeCcTuuun4d

Buxme ,MHeecmupaHe 8 cybghoHOoseme" 3a roseyde UHGopMayUsi.

MpenopbuMTenHo 3a UHBECTUTOPY Ha ApeGHO

. C 6a30B0 MosHaHve 3a MHBECTVPaHe BbB POHAOBE U HUKAKbB U
orpaHuyeH onuT B WHBECTMpaHeTo B cybdoHaa wim nofoGHM
doHaoBe.

. Kouto pasbupaT pucka oT 3aryba Ha 4acT WM Ha Lenus
VHBECTMPaH KanuTar.

. Llensaum fga yBermyaT CTOMHOCTTa Ha CBOSITA MHBECTULMS U A CU
OCUrypsiT [OXOZ Mpe3 nperopbYaHus nepuos Ha BriageeHe Ha
LieHHUTE KHKA.
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lMpenopb4aH nepuopn Ha BNageeHe Ha aKTUBUTE 4 rOAVHW.

Bpeme 3a ocbluecTBsiIBaHe Ha caenkute 3asiBKuy, KOUTO ca NosyveHn
npyetn go 14:00 CET B paboteH AOeH, obwkHoBeHO W ObaaT
obpaboreHn ¢ HCA 3a 1031 geH 3a oueHka (D). YpexpmaHeto ce
13BBPLLBA He Mo-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBBLH PaspelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Taxca3a Takca3a Takca3a Taxca3a TIOCTUTHATH Takca3a Taxca3a
3amMcBaHe CDsC U3JIM3aHe yIpaBJieHHe pasnpesienieHue pesynratu aJIMMHUCTPUPaHe Kiac yIpaBJieHue
Knac (Maxc.) (Makxc.) (Maxc.) (Maxc.) (Maxc.) (Makxc.) (Maxc.) AKLUKM (Maxc.)

A 4,50% Hama Hama 1,10% Hava 20,00% 0,20% I A2 1,20%
B Hsama 4,00%* Hama 1,40% 1,00% Hama 0,20% -
C Hsama 1,00%? Hama 1,40% 1,00% Hama 0,20% -
E 4,00% Hsma Hsma 0,95% Hama 20,00% 0,20% - E2 1,10%
F Hsama Hama Hama 1,60% Hama 20,00% 0,20% - F2 1,75%
G 3,00% Hama Hsama 1,10% 0,20% 20,00% 0,20% - G2 1,25%
| Hama Hsma Hsma 0,40% Hama 20,00% 0,10% - 12 0,45%
J Hama Hsma Hama 0,40% Hama 20,00% 0,06% - J2 0,45%
M Hsima Hsma Hsma 0,45% Hsima 20,00% 0,10% - M2 0,50%
P Hsma Hsama Hsama 0,40% Hsma 20,00% 0,20% - P2 0,50%
R Hama Hsma Hsma 0,40% Hama 20,00% 0,20% - R2 0,45%
T Hama 2,00% Hsma 1,40% 1,00% Hsma 0,20% -
U Hsama 3,00%* Hsama 1,40% 1,00% Hama 0,20% !

*3a knacoBete akuMnM A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHATK PE3yATaTh U BCUUKU TaKCH, Pa3AMYHUM OT Ta3u 3a yrnpaBAeHWE U MOCTUrHATU pPesyATaTH,
0CTaBaT TakMBa, KaKBWTO Ca NoKasaHW 3a CbOTBETHUTE KAacoBe akumn A E, F, G, I, J, M, PuR.

1HamansBa BCAIKA FOAMHA, KaTo AOCTUra HyAa 4 rOAMHU CAeA MHBECTMUMATA. 2HyAa caea 1 roanHa ot vHBecTUumMATa. 3HamansBa BCAKa roAuHa, Kato AOCTUra HyAa 2 rOAMHU CAeA
MHBECTUUMATA. HamansiBa BCAKA FOAMHAE, KaTo AOCTUra HyAa 3 rOAUHU CAeA MHBECTUUMATA. OropHa Takca 3a noctiraa pesyntat MHaeke Merrill Lynch Euro High-Yield 1-3, Non
Fin, BB-B, Constrained. [lepros Ha n3mepBane Ha TakcaTa 3a MOCTUTHATA pe3ynTaTi: 1-ropuwed nepuoa ot 1 toam — 30 toHW. 3@ MbAEH CNUCHK Ha HAaAMYHUTE B MOMEHTa KAacoBe

akuuu nocetete caira www.amundi.lu/amundi-funds.
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Global Subordinated Bond

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

Crapae ce ga ocvrypv JOxo4 W, Ha BTOPO MSCTO, @ YBENMYM CTOMHOCTTa
Ha Bawarta uHBECTMUMA Mpe3 npenopbYaHus Nepuos Ha BriageeHe Ha
LIEHHUTE KHIDKA.

WHBecTULMK

CyodoHabT e  uHaHCOB  MPOAYKT, KOWTO  Momyrspuavpa
xapakrepuctukure Ha ECK cbriacHo uneH 8 oT PerrmameHTta 0THOCHO
OrMOBECTABAHETO Ha MHAOpMALI/S.

Cy6choHOBT MHBECTVPA OCHOBHO B LLMPOK HAGOP OT MOOYMHEHU LIEHHW
KHWKa OT KopropaTvBHW u3gaTterm OT Uenus cBsAT. VHBecTuumute Ha
cybhoHOa MOxe [a BKIOYBAT, HO He Ce orpaHuyaBaT [0, MoauuMHEHU
obrvraumy, MPYopuTETHU obnuraumy, npechepeHUManHy LEHHN KHKA,
KOHBEPTMPYEMU LIEHHU KHWDKA, TakvBa KaTo KOpPropaTvBHW XvOpuOHM
obrvraumm n (oo 50% OT cBOMTE aKTVBW) B YCIOBHW KOHBEPTUPYEMM
obrvraumm. CyohoHI LT MOXe a MHBECTMpa A0 75% OT CBOUTE aKTVBU B
LIEHHW KHVDKA, M3dadeHV OT chuHaHCoBM koMriaHun. CyBoHObLT Moxe da
VHBECTMPA B 061MraLim OT MHBECTULIMOHEH UI NOAMHBECTULIMOHEH KIac.

CybdoHabT Modxe Aa vHBecTvpa o 10% ot aktveure cus MKA n MKAMLK.
BeHumapk

CybdhoHO BT ce ympaBsiBa akTVBHO Bb3 OCHOBA Ha M Lenv a HaaMuHe
(crep npunoxmvute Takew) 37,5% ot nHaekca ICE BofA ML Global Hybrid
Non-Financial Corporate (xemkmpaH kbM EURY); 30% ot nHaekca ICE BofA
ML Contingent Capital (xemxvpaHkbm EUR); 15% ot uHaekca ICE BofA ML
Permpetual Preferred Securities (xempxmpaHkbM EURY); 17,5% ot uHpekca ICE
BofA ML Global Hybrid Non-Financial High Yield (xemxvpaH kbm EUR) 3a
nperopbyaHust Nepuof Ha BrafeeHe Ha akTvBute. CyBdoHObT € C
EKCTo3ULMA OCHOBHO KbM M3faTenvTe Ha GeHYUMapka, yrpaBreHvueTo My
obaye e AVCKPELWOHHO M TOW Le MHBECTVpa B U3daTten, Koumo He ca
BKIto4eHN B 6eHumapka. CydodoHObT HabnogaBa pyckoBaTta ekcrosuiyst
no oTHOLLEHVe Ha BeHdMapka 1 ce oyakBa CTEMEHTa Ha OTKIIOHEHVe OT
beHuvapka ga 6bae 3HauvrenHa. OcseH ToBa CyboHABLT € mocouun
Berdmapka kaTo pedpepeHTeH GeHumapk 3a uermTe Ha Perramenta
OTHOCHO OrOBECTABaHETO Ha WHbopMaums. berimapkbT e obumpeH
nasapeH VMHOEKC, KOWTO He MpaBu OLEHKA UM He BKITI0YBA KOMIMOHEHTUTE
C/ B CBbOTBETCTBVE C XapaKTEpPVCTVMKUTE Ha OKorHata cpefa W
cnefoBaTeENHO He e cbobpaseH C XapakTepUCTUKUTE HA OKorHaTa cpeaa,
npoMoTVpaHu ot cybdoHaa. MHbopmMaums OTHOCHO MeTOdosoruATa,
u3ronssaHa 3a meuucrsaBaHe Ha BeHuviapka, Moxe ga ce Hamepu Ha
www.amundi.com

OepuBatneu

CybhoHObT M3NOM3Ba AepuBaTMBM 32 HamarsiBaHe Ha pasfuyHu
pvckoBe, 3a epeKTVMBHO ynpaBrieHue Ha nopTdonmo u kKaTo HauuH
3a nosfyyaBaHe Ha eKCno3vuus (ObJra UM Kbca) KbM Pasfn4HM
aKTMBW, nasapu UM ApYr MHBECTULMOHHWM BB3MOXHOCTW (BKM.
AepviBaTvBM, KOUTO poKycHpaT BbPXY KPEAUT, pa3Mepn Ha CTaBka u
obMeH Ha BanyTa).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaeneHue

CyboHobT  uHTErpupa  aktopute 3a  YCTOMYMBOCT B
MHBECTULMOHHUSA CU MpoLEec, KakTo € onucaHo no-noapobHo B
pasgen ,YCTOM4MBO MHBECTUpaHe“ Ha MpocnekTa.
MHBECTULMOHHUAT MEHWIXKbP M3MOM3Ba MOAXOA, YNpaBrsiBaH OT
pvcka, 3a TbpCeHe Ha AOMbITHUTENIHM BB3MOXHOCTM 32 NMocTuraHe
Ha pesyntatu. VIHBECTULMOHHWAT MEHWOXbp CrejBa rbBKaBa
cTpateruss 3a pasnpegefiiHe Ha aktmeu. Ot 10 mapt 2021 r.
noacdoHabT ce ctpemu aa nocturHe ESG pesyntat oT cBoeTo
nopTdonmo no - rosisiM oT To3u Ha 6eHumapka. MNpu onpenensiHe Ha
pesynrtata 3a ECK Ha cybdoHaa v benumapka, npeacrtaBsHeTo Ha
ECK ce oueHsiBa upes cpaBHsBaHe Ha CpegHOTO MpeAcTaBsiHe Ha
LileHHaTa KHura crnpsiMo oTpacbria Ha usgaTterns Ha LieHHU KHWXa no
OTHOLUEHME Ha BCEkM OT TpuTe xapaktepuctukm Ha ECK Ha
€KOIOrM4HOTO, COLUMAarnHOTO U KOPMopaTMBHOTO  ynpaBsrieHue.
M360pbT Ha Lie HHY KHWXKa Ype3 13MOoM3BaHeTo Ha MeToAooruaTa Ha
Amundi 3a onpegensHe Ha peutuHr 3a ECK Bsema npegsun
OCHOBHUTE HeGraronpusaTHW BBb3OEWCTBUS OT WHBECTULMOHHUTE
peLLeHus BbpXy YCTOWYMBU paKTOpX B 3aBUCUMOCT OT ECTECTBOTO

Ha cybdoHaa.

UHBectnumoHeH meHnmkbp Amundi (UK) Limited
MoauHBecTULMOHEH MeHnmMKBP Amundi Asset Managemert.
TeXHUKN N UHCTPY MEHTU

Morsi, Bwkre pasgen JombrHutenHa — mMHopMauus  OTHOCHO
JepvBaTvBUTE U TEXHUKUTE" 3a MHCGOPMALIE OTHOCHO MakCuMarHuTe u
oYaKBaHUTE MPONopLMK Ha akTvBUTE Ha CyBdoHaa, KouTo Moxe Aa bbaat
00eKT Ha (PMHAHCOBM TpPaHCaKUMM C LIeHHN KHKa 1 cyanoBe Ha obua
Bb3BPbLLAEMOCT.

OCHOBHMU puckoBee

Buxme ,OnucaHusi Ha puckoseme” 3a rnogeye UHgopMayusi.
o KoHueHTpaums o JlnxBeH npoueHT
* YCroBHO KoHBepTupyemute e WHBecTuumoHeH oHg

ob6nuraumm (Cocos) o NBBPUMK

o KoHtpareHt o JlukBMOHOCT

» Kpeaut o LIKOM/LIKOA

* Banyra * YnpaBrneHue

o HeusnbnHeHve » MNasap

o [lepuBatueun * OnepaTvBHM

» HoBoBb3HVKBaALLM Na3apu » MpenBapuTenHo nralgHe n

o Axums yObIkaBaHe

o Xemwvpane o Puck 3a YCTOM4YMBOTO
MHBECTUpaHe

Mertop 3a ynpaBneHue Ha pucka OTHocuTenHa cToiHocT nog puck (VaR).

PuckoBo pecpepeHTHO noptchormo NHaekc 50% ICE BofA ML Contingent
Capital (xemxmpan kM EUR);, UHoekc 50% iBoxx € Non-Financials
Subordinated Total Return

OyakBaH 6pyTeH NMMBLPUIK 275%.

3a pgonbrHUTenHa MHgopMaLms OTHOCHO FMBBLPWUOXKA, MOSS, BUKTE
pasgen ,YnpaBreHue W MOHUTOPMHT Ha rrobanHata puckosa
ekcrno3numa”“

I'InaHmpaHe Ha BallaTta MHBeCTULU A

Buxme ,MHeecmupaHe & cybghoHOoseme" 3a noseye UHGhopmauUst.

MpenopbunTenHo 3a MHBECTUTOPYU Ha Ape6HO

. C 6a30B0 no3HaHve 3a MHBECTMPaHe BbB hoHO0BE U HUKAKbB U
OfPaHWM4eH OnNUT B WMHBECTMPaHeTo B CybdoHAa wim nodobHu
c¢oHgoBe.

. Kouto pasbupaT pucka oT 3aryba Ha 4acT WM Ha Uemms
VHBECTMPaH KanuTarn.

. Llensium oa yBermyaT CTOMHOCTTA Ha CBOSITA MHBECTMLMA U A CU
oCUrypsaT [0X0f Npe3 npernopbyYaHvsi Nepuo Ha BrafeeHe Ha
LiEHHUTE KHIDKa.
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lMpenoptbyaH nepuoa Ha BrageeHe Ha akTUBUTE 3 rOAVHN.

Bpeme 3a ocbLyecTBABaHe Ha cAernkute 3asiBKuW, KOMTO Ca MOJTyYeHU 1
npuetn go 14:00 CET B paboteH geH, oOwkHoBeHo LWwe 6baat
obpaborenn ¢ HCA 3a T03n geH 3a oueHka (D). YpexpaHeTo ce
M3BBPLLUBA HE MO-KbCHO OT D+3

TpaHcdep HaBbTPe/HaBBH Pa3pelleH (rpyna A).




OcHoBHM knacose akKunn1 " Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3za MOCTUTHATH Takca3a Takca3a
3aIiC BaHe CDSC H3JIH3aHe yInpaBJicHHe pasnpeeneHie pesyJratu a/IMUHIC TPHP aHE Kuac yIpaBJieHHe
Kitac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) AKLHAA (Makc.)

A 4,50% Hsama Hsama 1,20% Hsva 20,00% 0,20% I A2 1,30%
B Hsma 4,00%* Hsama 1,20% 1,00% 20,00% 0,20%
C Hsma 1,00%? Hsama 1,20% 1,00% 20,00% 0,20% -
E 4,00% Hsama Hsama 1,05% Hsma 20,00% 0,20% - E2 1,20%
F Hsma Hsama Hsama 1,70% Hsma 20,00% 0,20% - F2 1,85%
G 3,00% Hama Hama 1,20% 0,20% 20,00% 0,20% - G2 1,35%
| Hsma Hsama Hama 0,45% Hama 20,00% 0,10% - 12 0,55%
J Hsma Hama Hama 0,45% Hama 20,00% 0,06% - J2 0,55%
M Hsma Hama Hama 0,55% Hama 20,00% 0,10% - M2 0,60%
P Hsama Hama Hama 0,45% Hama 20,00% 0,20% - P2 0,55%
R Hsma Hama Hama 0,45% Hsma 20,00% 0,20% - R2 0,55%
T Hsma 2,00%* Hama 1,20% 1,00% 20,00% 0,20% -
U Hsma 3,00%* Hama 1,20% 1,00% 20,00% 0,20% -

*3a knacoseTe akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NoCTUrHATH Pe3yATaTh U BCUUKM TaKCK, Pa3AMYHK OT Tasu 3a ynpaBAEHUWE W NOCTUTHATU Pe3yATaTh,

oCTaBaT Tak1Ba, KaKBUTO Ca NoKasaHW 3a CbOTBETHUTE KAacose akumn A E, F, G, I, J, M, PuR.

1HamansBa BCAKa roAnHa, Kato AOCTUra HyAa 4 rOAMHW CAEA UHBECTULMATA. 2Hyna caep 1 roalHa oT uHBecTUUMATA. 3HamansiBa BCsika roAvMHa, Kato AocTura HyAa 2 roAMHU CAeA

MHBECTUUUATA.

4HamansABa BCAika rOAMHa, Karo AOCTUra HyAa 3 rOAMHW CAeA MHBEeCTMUMATA. benumapk 3a nooupurenna npemus 37,5% o1 uHaekc ICE BofA ML Global Hybrid Non-Financial

Corporate (xeaxupaH kv EUR); 30% ot nHaekc ICE BofA ML Contingent Capital (xeaxupaH kbm EUR); 15% ot uHaexc ICE BofA ML Perpetual Preferred Securities (xeaxupaH kbm

EUR); 17,5% ot uHaekc ICE BofA ML Global Hybrid Non-Financial High Yield (xeaxupaH kbv EUR) Tleprost Ha u3mepsane Ha moomipuiesiHaTta npemius: 1-roaAuweH nepuoa ot
1 deBpyapu - 31 sHyapu. MbpBUAT Neproa 3a U3MepBaHe Ha pesyATaTuTe Lie npukAun Ha 31 aHyapu 2020 r. 3a MbAeH CNUCHK Ha HaAMYHUTE B MOMEHTa KAACOBE akLn
nocetete caira www.amundi.lu/amundi-funds.
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Pioneer Global High Yield Bond

Ll,en N NHBECTULUMOHHA MOJTUTUKA
Len

Crapae ce ga yBermyum CToHOCTTa Ha BalaTa vHBecTyums 1 Ja ocurypm
00z, Mpe3 NpernoptYaHua Nepyoz, Ha BIlafeeHe Ha LieHHUTE KHvbka.

WUHBecTMUMMN

CyodoHabT mHBecTvpa noHe 80% OT cBoure akTveu B obrwmraumy ot
NoaVHBECTULIMOHEH KIac, npedbepeHumantn  akumm, KOHBEpTMpYeMU
obnraumm 1 LIEHHW KHDKa, CBBbP3aHM C UMNOTEKN M 06e3neyeHmn C akTVBIA.
Te3nLeHHM KHDKaA Le 6baaT OT Hav-Marko TPUAbPXaBy 1 MoraT oa 6baar
OT BCSIKO MSICTO M0 CBETA, BKIOHYUTENTHO HOBOBL3HVKBALLY Nasapu.

MIHCTpYMEHTU Ha MapvHHKA Masap W napyyHu cpeactea B Gpowi morar aa
6bOaT BKMHOYEHU B VBUWCISIBAHETO HA MPOLEHTa Ha akTvBWUTe Ha
cybdoHOa, VHBECTMpaHM B obrvraumn C MOOVMHBECTMLMOHEH Krmac [0
CTeneH, A0 KOATO Te MpeACTaBrrBaT JmMxBa, Ob/PKUMa OT LEHHW KHIDKA,
ObpxaHn B nopTperina Ha MoadoHoa, n CTOMHOCTTa Ha LEHHUTE KHWKA,

OYaKBaLLY ypexxaaHe.
CybhoHabT Moxke da nHeecTvpa o 10% ot aktvsure cus MKA n NMKAMLK.
BeHumapk

Cy6choHO BT ce yrpaBrisiBa akTVBHO Bb3 OCHOBA Ha M LM [a HaaMuHe
(cren npwoXxumuTe Takew) nHaekca Bloomberg Barclays Global High Yield
(oerumapka“) 3a nperopbyYaHWs NEepuoa Ha BrajeeHe Ha akTvBUTe.
Cy0hoHOBT € C eKCro3Miysl OCHOBHO KbM vBfatermre Ha GeHuvapka,
YrpaBIrieHVETO My 0baye e AVCKPELIVOHHO M TOM LLE MHBECTMPA B M3OATENM,
KOWTO He ca BKItoseHV B BeHumapka. CyboHabT Habrogasa puckoBata
EKCro3uLMs Mo OTHOLLeHVe Ha BeHuMapka M ce oYakBa CTereHra Ha
OTKIDHeHMe oT GeHUMapka fa 6bae 3HaumTenHa.

LepuBatneu

CybhoHO BT M3MoM3Ba AepvBaTVBM 32 HAMAIFBaHe Ha PasnnYHU PUCKOBE,
33 edeKTVBHOTO yrMpaBrfeHue Ha MopTdormMoTO M KaTo HayuH 3a
crieverBaHe Ha ekcrnosvuvst (ObJira Ui KbCa) Ha pasnuyHn akTyeu, nasapm
WM OpYTY MHBECTULIMOHHWM Bb3VIOXKHOCTM (BKIMKOYMTENHO AepvBaTVBU C
hOKYC BBPXYy KpeauT W uvyxdecTpanHa Banyta). CyodoHObT Moxe Aa
u3norissa AepvBaTVBU 3a CriederBaHe Ha nasapHa excro3vuuus fa 3aema
Ao Makcumym 20% OT CBOUTE aKTVBU.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaeneHue

CyboHobT  uHTErpupa  aktopute 3a  YCTOMYMBOCT B
MHBECTULMOHHUS CU Mpouec W B3emMa Mpeasua OCHOBHUTE
HebnaronpusiTHU Bb3AEWCTBUA OT MHBECTULMOHHUTE peLueHus Mo
OTHOLUEHME Ha YycToM4mMBUTE (DAKTOPU, KaKTO € MOCOYEHO MO-
nogpobHo B pasgen ,YcToMyvMBa WHBECTMLMS® Ha npocnekTa.
VHBECTULMOHHMAT MEHUOXbP M3MNOM3Ba KOMOWMHaUMA OT nasapeH
aHanu3 M aHanu3 Ha oTgeNnHuTe mM3gaTenu Ha obnurauuuv, 3a ga
naeHTuuumpa Te3un obnuraymm, KOUTo M3rnexagaT no-A0CTOBEPHMU,
OTKOMKOTO MOKa3BaT peUTUHIUTE UM.

MHBecTMuMoHeH MeHmKkbp Amundi Asset Management US, Inc.
TeXHUKM U UHCTPY MEHTU

Mo, Bwkte pasgen JombrHutenHa — uHGopMauwst  OTHOCHO
JepvBaTvBUTE N TEXHVKWUTE" 33 MHCPOPMALst OTHOCHO MakCvManHuTe u
oYaKBaHUTE MPOMNOPLMK Ha akTvBUTE Ha CyBdoHaa, KouTo Moxe Aa bbaat
00eKT Ha PMHAHCOBM TPaHCAKUMM C LIeHHN KHKA 1 cyanoBe Ha obug
Bb3BPbLLAEMOCT.

OCHOBHMU puckoBse

Buxme ,,OnucaHusi Ha puckoseme” 3a riogede UHGopMayust.

o KoHueHTpauus o VHBecTUumMoHeH coHa

o KoHtpareHt o JlvkBngHoCT

o Kpegur * YnpaBrneHue

* Banyra » MMasap

o HensnmbnHeHve o LIKOM/LUKOA

o [lepvBaTvBun * OnepaTvBHM

* XemxvipaHe o lMpeaBapuTenHo nnawg@He u

» Bucoka goxogHocT yAbIKaBaHe

o NUxBEH NPOLIEHT o Puck 3a YCTOM4YNBOTO
MHBECTUpaHe

Metoa 3a ynpaereHue Ha pUcka MoeTun 3agbrokeHus.

I'InaHMpaHe Ha BallaTta MHBECTUL A

Buxme ,MHeecmupaHe 8 cybghoHdoseme* 3a roseye UHGhopMauusi.

MpenopbunTenHo 3a MHBECTUTOPU Ha ApebHO

. C 6a30B0 MosHaHve 3a HBECTVPaHe BbB POHAOBE U HYKAKBB U
OrpaHMyeH OnMUT B WHBECTUpaHeTo B cybdpoHaa wm nopobHu
¢oHaoBe.

. Kouto pasbupaT pucka oT 3aryba Ha 4YacT WM Ha Lenus
VHBECTUPaH Kanuran.

. Llensium oa yBermyaT CTOMHOCTTA Ha CBOSITA MHBECTMLMS 1 Aa CK
OCUrypaT [OXO0A4 Npe3 MpenopbyaHns nepuod Ha BrajeeHe Ha
LieHHUTE KHIDKa.
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I'Ipenop'btlal-l nepuon Ha BlageeHe Ha akTuBuTe 4 roguHn.

Bpeme 3a ocbLyecTBABaHe Ha caenkute 3asiBKuW, KOUTO ca MoJSTyYeHn u
npuetn go 14:00 CET B paboTteH geH, obwkHoBeHO e 6baar
ob6paboteHn ¢ HCA 3a 71031 OeH 3a oueHka (D). YpexaaHeTo ce
M3BbpLUBA HE NO-KbCHO OT D+3

TpaHcdep HaBbTPe/HaBBH Pa3pelteH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Taxca3a Takca3a Takca3a Taxca3a TIOCTUTHATH Takca3a Taxca3a
3amMcBaHe CDsC U3JIM3aHe yIpaBJieHHe pasnpesienieHue pesynratu aJIMMHUCTPUPaHe Kiac yIpaBJieHue
Knac (Maxc.) (Makxc.) (Maxc.) (Maxc.) (Maxc.) (Makxc.) (Maxc.) AKLUKM (Maxc.)
A 4,50% Hama Hama 1,35% Hava 20,00% 0,20% I A2 1,45%
B Hsama 4,00%* Hama 1,20% 1,00% Hama 0,20% -
C Hsama 1,00%? Hama 1,20% 1,00% Hama 0,20% -
E 4,00% Hsma Hsma 1,05% Hama 20,00% 0,20% - E2 1,20%
F Hsama Hama Hama 1,70% Hama 20,00% 0,20% - F2 1,85%
G 3,00% Hama Hsama 1,20% 0,20% 20,00% 0,20% - G2 1,35%
| Hsima Hsma Hsma 0,45% Hsima 20,00% 0,10% - 12 0,50%
J Hama Hsma Hsma 0,45% Hama 20,00% 0,06% - J2 0,50%
M Hsima Hsma Hsma 0,50% Hsima 20,00% 0,10% - M2 0,55%
P Hama Hsma Hsma 0,60% Hama 20,00% 0,20% - P2 0,70%
R Hsima Hsma Hsma 0,50% Hsiva 20,00% 0,20% - R2 0,60%
T Hama 2,00% Hsma 1,20% 1,00% Hsma 0,20% -
U Hsama 3,00%* Hsama 1,20% 1,00% Hama 0,20% !

*3a knacoBete akuMnM A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHATK PE3yATaTh U BCUUKU TaKCH, Pa3AMYHUM OT Ta3u 3a yrnpaBAeHWE U MOCTUrHATU pPesyATaTH,
0CTaBaT TakMBa, KaKBWTO Ca NoKasaHW 3a CbOTBETHUTE KAacoBe akumn A E, F, G, I, J, M, PuR.

1HamansiBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 roAMHU CAEA MHBeCTULMATA. 2HyAa caep 1 roavHa oT HBecTUumMATa. 3HaMmansBa BCsiKa roAMHa, KaTto AOCTUra HyAa 2 TOAMHU CAEA
MHBECTULMATA.

4HamansBa BCSika rOAMHA, KaTo AOCTUra HyAa 3 rOAMHM CAeA UHBeCTUMUMATa. OnopHa Takca 3a nocuruat pesyntat MHaekc Bloomberg Barclays Global High Yield. Ilepuos na
M3MEPBAHE Ha TaKcaTa 3a MOoCTUrHATH pe3yirati: 1-roauweH nepuoa ot 1 pespyapn — 31 aHyapu. MbpBUAT NEPUOA 3a U3MEPBAHE Ha PE3yATaTUTE e MPUKAIOUK Ha 31 aHyapn
2020 r. 3a MbAEH CMUCHK Ha HAAMUHWTE B MOMEHTa KAGCOBE aKLMK noceteTe caita www.amundi.lu/amundi-funds.
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Pioneer Global High Yield ESG Improvers Bond

Ll,en N MHBECTNLMNOHHA NOJTUTUNKA

Uen

MocTuraHe Ha KOMOWMHaALMA OT JOXOA M KanuTarnoB pacTex (06 wa
Bb3BPbLLAEMOCT) Npe3 NpenopbyaHus Nnepuos Ha BraJeeHe Ha
LIEHHUTE KHWXA.

UHBecTMUUN

CyboHObT € (uHAHCOB MPOAYKT, KOWTO nonynspusupa
xapaktepuctukute Ha ECK cbrrmacHo uneH 8 oT PermameHta
OTHOCHO OMOBECTABaHETO Ha MHdopMaLus.

CyohoHI BT MHBECTVPA OCHOBHO B OBMraLiMM OT NOAVHBECTULIMOHEH KIlac
(BvicokofOXOAHM OBrMraLm), KOMTO ca MBAAAEHW OT KOMMaHUM OT LA CBAT
nca AeHOMUHVPaHW B LLATCKM Orapy, €BPO Ui [pyra BaryTa Ha eaHa ot
abpxasure ot G7.

[Mo-koHKpeTHO, CYBhOHABT MHBECTMPA HalkMarko 67% oT akTveuTe cu B
KopriopaTBHM ObrMrauum OT MOAVHBECTUVMOHEH Krac, KouTo ca
[OEHOMUVHVPaHU B €BPO WM B HaumoHarnHarta BanyTa Ha Kaxaga, AnoHus,
O6euHeHoTOo KpancTeo v CALLL

Makap ye MHBECTVLIVOHHVSIT MEHUIDKBP CE CTPEMM [1a VHBECTVPA B LIEHHW
kHka ¢ pertuHr 3a ECK, He Bcvykm nHBECTMUMM Ha cybdoHda e uvat
pertuHr 3a ECK 1 BbB BCeky Cryqan TakvBa MHBECTULMM HAMa Aa Obaar
roeeye oT 10% ot cybdoHaa.

Crassavkv ropHUTE MOJSUTVKM, CYOOHOBLT MOXE CbLUO [a MHBECTMPA B
Opyrvi TUnose obrmraLum, B MHCTPYMEHTU Ha MapUYHIA nasap, B AernosunTu
M MOXe Ja UHBECTVPA CIIeAHMUTE MPOLIEHTUOT HETHUTE aKTVBU:

- KoHBepTVPYe My obrmraumm: 25%

- LIeHHM KHvpKa, obe3neverm ¢ aktvem (LIKOA): 10%
- aKLIMM 1 CBBP3aHM C akLum nHetpymeHTu: 10%

- MKAMLK/TIKA: 10%

ExcrosmuaTa Ha cybdoHOa KbM YCIOBHY KOHBEPTUMPYEMY obrmraumm e
orpaHudeHa A0 10% OT HeTHWTE aKTVBW.

MHBECTMUMM, KOUTO He Ca B LLATCKM Joriapu, uvaT 3a uen ga Gbgar
Xe[PKVpaHN Cpe Ly LLATCK A0TapW.

BeHumapk

CybchoHABT ce ynpaBIsiBa akTMBHO Bb3 OCHOBA Ha M Lenn Aa
HagmuHe (crnep npunoxumwute Takcu) uHoekca ICE BofA ML
Global High Yield USD Hedged (,6eH4mapka*“) 3a npenopbyaHus
nepvop Ha BrnageeHe Ha aktusute. CybdoHABT € C eKcrno3nuus
OCHOBHO KbM M3gaTenute Ha 6eHYMapka, HO ynpaBIieHVeTO My e
OVCKPELIMOHHO M TOW Lie MHBEeCTWpa B M3faTtenu, KOUTO He ca
BKIOYeHU B BeHumapka. CybdoHabT Habroaasa ekcrnosuvuusTa
Ha puck no oTHoleHue Ha beHumapka 1 ce o4akBa cTeneHTa Ha
oTkMoHeHue oT Benumapka ga 6bae 3HauutenHa. OcBeH ToBa
cyddoHABLT e nocovmn beHumapka kato pedepeHTeH GeHuMapk
33 uerure Ha PerrmameHTa OTHOCHO OMOBECTABaHETO Ha
nHpopmauust. BeHImMapKbT e 0bLLMpPeH Na3apeH HOEKC, KOUTO He
NpaBu OLEHKa UMW He BKMoYBa KOMMOHEHTUTE CU B CbOTBETCTBME
C XapaKTepuUCTVKWUTE Ha OKONHaTa cpefa M creJoBaTesHo He e
cbobpa3eH C XxapakTepucTukute Ha OKOonHaTa cpeja,
npoMoTWpaHn  oT  cybdoHaa. M Hdopmaums OTHOCHO
mMeTofororvsTa, M3nonsBaHa 3a u3yucrsaBaHe Ha benumapka,
MOXe Aa ce Hamepu Ha www.amundi.com.

OepuBatuBu

CybhoHaObT M3NOM3Ba AEPVBATVBM 3@ HAMansBaHe Ha PasnuyHn
puckoBe, 3a ePeKTUBHOTO ynpaBneHue Ha nopTdonMoTo U KaTto
Ha4YMH 3a crevesiBaHe Ha eKcrnosvuua (Obnra unM Kbca) Ha
pasnMyHM  akTWMBKW, Mas3apu UMM OPYIM  UHBECTULMOHHM
BBH3MOXHOCTM (BKIMOYUTENHO AepuBaTMBU C POKYC BBPXY KpeauT
1 nuxseHun npoueHTtun). CybhoHALT MOXe Aa M3MoN3Ba KPeAnUTHU
fepvisatvem (0o 40% OT HETHUTE aKTVBMW).

OcHoBHa BanyTa USD.
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Mpouec Ha ynpaBneHue

CybcboHabT  wuHTerpupa  aktopute 3a  YCTOMMMBOCT B
MHBECTULIMOHHUA CU MpoLEeC, KakTo € OMnucaHo no-noApobHo B
pasgen ,YCTOM4MBO MHBECTUpaHe* Ha MpocnekTa.
MHBECTULMOHHUAT ekun aHanusvpa ObITOCPOYHUTE
MaKpOMKOHOMMWYECKN TeHAeHuunm (OT rope Hagony), 3a pAa
waeHTudpmumpa reorpadpckute panioHW, 3a KOMUTO  uM3rmnexga
BEPOSITHO Aa npearioxaT Haw-gobpaTta perynupaHa criopes pucka
Bb3BpbligemMocT. Crel ToBa WHBECTULMOHHUAT €KUM U3nonasa
KaKTo TEXHWYECKW, Taka 1 dyHOaMeHTaneH aHanma, BKIIOYUTENTHO
nogpobeH aHann3 Ha KPeAWUTHUA U NUKBUOHUA pUCK, 3a Ja usbepe
CEeKTOpU W LEHHM KHwxXa (OT JOMy Harope) v da usrpagu CUIHO
aveepcuduumnpaHo noptTgonuo.

MHBECTULMOHHUAT MEHMXKbP ce CTpeMu Ja AocTass anda, kato
oKycHpa MHBECTULMOHHMA NPOLIEC B KOMMaHUW/CEKTOPW AbpPXaBy,
KOUTO ca BbL3NPUENW, WU LWe Bb3NPUEMAT MOJIOXUTEHA
TpaekTopus Ha ECK B cBosi 6M3Hec. VIHBECTULMOHHUAT MEHUOKBP
uwaeHTupmumMpa WHBECTULMOHHUTE Bb3MOXHOCTW, KOUTO ca B
CbOTBETCTBME C LieflTa 3a reHepupaHe Ha anda ypes dokycupaHe
NO-KOHKPETHO BbPXY BKIMHOYBAHETO HA KOMMaHUW/CEKTOP W AbpXKaB W,
KouTo LWe 6baaTt cunHu nobeamnteny BB Bpb3ka ¢ ECK B 6baeLLe,
KOUTO umat (MM Wwe umaT) nonoxurenHo nogobpeHve B ECK
npocuna, KaTo CbLLEBPEMEHHO MHBECTMpa B
KOMMaHun/cekTopwabpxaBu, KOUTO MOHACTOsLEM Ca B OCHoBaTa
Ha ECK.

OcBeH ToBa cy6hoHABT ce cTpemMu ga nocturHe pesyntat 3a ECK
OT CBOETO MopTonmo, KOWTO € mno-rofim oT Bbenumapka. lMpu
onpepensHe Ha pesyntata 3a ECK Ha cybdoHaa n Benumapka,
npeactaBsiHeTo Ha ECK ce oueHsiBa Ypes cpaBHsBaHe Ha CpefHOTO
npeAcTaBsiHe Ha LieHHaTa KHUra CrpsiMo oTpacbhbria Ha u3gaTerns Ha
LIEHHW KHIXa Mo OTHOLLEHWE Ha BCEKW OT TPUTE XapakTepUCTUKKN Ha
ECKHa ekonormiHoTo, coumanHoTo 1 KOPNopaTUBHOTO yrpaBreHue.
M360pbT Ha Lie HHY KHWXKa Ypes 13Mon3BaHeTo Ha MeToAororusTa Ha
Amundi 3a onpegensHe Ha peutudHr 3a ECK B3ema npegswua
OCHOBHUTE HeGraronpusTHU Bb3OEWCTBUS OT WHBECTULMOHHUTE
peLLeHus BbPXY YCTOWYMBY (haKTOpW B 3aBUCMMOCT OT eCTECTBOTO
Ha cybdoHaa.

Mpw aHanu3 Ha ESG pesynTaTa cnpsiMo 6eHumapka, noAcoHAbT ce
cpaBHsiBa ¢ ESG pesynrtarta oT Hero crnieg 20% OT Hall - HWUCKUTe
ESG HOMUHaIHW Le HHY KHIXa ce U3KMoYBaT OT GeHUMapka.

UHBecTMumMoHeH MeHuaXxbp Amundi Asset Management US, Inc

Texuuku u uHctpymentn Mors, BuxTe pasgen JonbnHutenHa
MHOPMALMS OTHOCHO AEPMBATUBUTE U TEXHMKUTE" 3a MHpOopMaLInS
OTHOCHO MakCuMMarHUTe M O4YakBaHWUTE MPOMOPLMM HA aKTUBUTE Ha
cybhoHaa, KOUTo Moxe Aa 6baaT 06eKT Ha (PUHAHCOBM TPaHCcaKL UK
C LIEHHM KHWXXa 1 cyanoBe Ha 0611a Bb3BPbLIAEMOCT.

OCHOBHM puUckoBe

Buxme ,OnucaHusi Ha puckogeme* 3a nogede uHgopmauusi.

BeHumapk u puck OT o Bucoka goxomHOCT
Herony4asaHe Ha A0X0A o [lyxaeH NpoLeHT

ot cybporna o VHBEeCTULMOHEH hoHa
* KonuerTpauus o [lpaBHM BBbNpPOCH
o KoHTpareHt

o JluksmgHocT

* YnpaBneHwve
o [Mazap

» LUKOW/LIKOA

ObpxaBeH puck — Kuran
ObpxaBeH puck — BUCA
[bpxaBeH puck — Pycus

¢ ;pe.um » OnepaTugHu
» Banyrta
T » [NpeasapurenHo

* lNoneuurerncreo nrawgHe v yobokaBaHe
* HeuambnHerve e Puck 3a ycToumBOTO
o [lepvBaTvBun VHBECTUpaHe
o HoBOBB3HMKBA LM e BonatunHoct

nasapu

o XepxvipaHe

MeTopn 3a ynpaBrnieHue Ha pucka [oeTv 3aabmKke Hus.




I'InaHmpaHe Ha BallaTta MHBeCTUU A

Buxme MHeecmupaHe 8 cybghoHOo8eme” 3a noseye

UHgbopmayus.

MNpenopbunTenHo 3a MHBECTUTOPY Ha ApebHO

. C 6a30B0 NnosHaHWe 3a MHBECTVpaHe BbB (DOHOOBE N HUKaKbB
WM OrpaHMYeH OMUT B WHBECTMpaHeTo B cybdoHga wnmn
nofo6Hu choHOoBeE.

. Kouto pasbupaT pucka oT 3aryba Ha 4acT wnv Ha uenus
MHBECTMpaH Kanuran.

. CTpemsup ce fa yBenuyaT CTOMHOCTTa Ha MHBECTMLMATa CU
3a NpenopbYMTENIHNA NepMO Ha BriafeeHe Ha akTuBumTe.

OCHOBHM KacoBe akLun 1 Takcu

lMpenoptbyaH nepuoa Ha BrnageeHe Ha akTUBUTE 3 roavHu.

Bpeme 3a ocblyecTBfiBaHe Ha cpenkuTe 3asiBKW, KOWUTO ca
nonyveHun n npuetn oo 14:00 CET B paboTeH AeH, 0OVKHOBEHO Lue
6baat o6paboTeHn ¢ HCA 3a To3um feH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLUBA HE MO-KbCHO OoT D+3

TpaHcdep HaBbTpe/HaBbLH PaspelleH (rpyna A).

Takca 3a
Takca 3a Takca 3a Takca 3a Takca 3a nocTurHaTu Takca 3a Takca 3a
3anuceaHe CDSC nanusaHe ynpasneHve pasnpegeneHue pesyntaru aAMUHUCTPUpPaHe Knac ynpasneHue

Knac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (mMakc.) akumm (Makc.)

A 4,50% Hama Hama 1,10% Hama Hama 0,20% I A2 1.20%

B Hsima 4,00% Hsima 1,20% 1,00% Hama 0,20% l

C Hsama 1,00% Hsama 1,20% 1,00% Hama 0,20%

E 4,00% Hsima Hsma 1,05% Hsima Hama 0,20% - E2 1,20%

F Hsama Hsma Hsama 1,70% Hsma Hama 0,20% I F2 1,85%

G 3,00% Hama Hsima 1,20% 0,20% Hama 0,20% G2 1,35%

I Hsama Hsama Hsama 0,45% Hsama Hama 0,10% 12 0,50%

J Hsama Hsma Hsama 0,45% Hsima Hama 0,06% - J2 0,50%

M Hama Hsima Hama 0,50% Hsima Hama 0,10% - M2 0,55%

P Hsma Hsima Hsma 0,60% Hsima Hama 0,20% - P2 0,70%

R Hama Hsima Haima 0,50% Hsima Hama 0,20% - R2 0,60%

T Hama 2,00% Hsama 1,20% 1,00% Hama 0,20% -

U Hama 3,00% Hama 1,20% 1,00% Hama 0,20% .

* 3a knacoseTe akumm A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npunara Takca 3a NOCTUrHaTu pe3yntaTi U BCUYKU TaKCK, pa3nuyHy OT Tasn 3a ynpaeneHue n
nocTurHaTh pesynraru, ocTaBaT TakuBa, KaKBUTO Ca NokasaHu 3a CbOoTBeTHUTe knacose akuun A, E, F, G, I, J, M, Pu R.

1HamansiBa Bcsika rogvHa, kaTo AOCTUra Hyna 4 roguHu crned HBecTymsiTa. 2Hyna cneq 1 roavHa ot uHBecTuuusTa. Hamarsiea Bcsika rogvHa, kKato J4ocTura Hyna
2 roAuHu cried UHBeCTULMATa. YHamanssa Bcska roavHa, karto AOoCTvra Hyria 3 roAvHW crie MHBECTULUSTA. 3a MbJieH CNUCHK Ha HaMUYHUTE B MOMEHTA KracoBe

akuuu nocetete canra www.amundi.lu/amundi-funds
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Pioneer US High Yield Bond

Ll,en N NHBECTULUMOHHA MOJTUTUKA
Len

Crapae ce ga yBermyum CToHOCTTa Ha BalaTa vHBecTyums 1 Ja ocurypm
00z, Mpe3 NpernoptYaHua Nepyoz, Ha BIlafeeHe Ha LieHHUTE KHvbka.

WUHBecTMUMMN

CyodoHabT mHBecTUpa noHe 70% OT CBOMTE aKTVBU B aMepUKaHCKU
KopriopaT/BHM obrmraumm OT NOAVHBECTULIMOHEH Kriac, KOHBEPTUPYEMM
LEHHN KHWKa, MpedepeHUsanHn akumm U LEHHU KHDKA, CBBbP3aHu C
unoTeku 1 obesneveHn ¢ aktven. CyooHIbT MOXe Ja MHBECTVPA ChLLD U
00 30% oT cBOUTE aKTVBM B KaHaacku vepaTtenm n oo 15% B vagatenm ot
BCSAIKO MSICTO MO CBETA, BKIMHOYMTENHO HOBOBL3HVKBALLM Masapy, KakTo 1
Napu4HU CpeAcTBa B BpOIA, LIEHHW KHDKA Ha MapUYHYA nasap, obrvraumm ot
VHBECTWLIVOHEH KIAC W, Ha JOMbIHUTENHa 6a3a, B aKUMM.

MHCTpYyMEHTV Ha mMapvHHUA Masap 1 napuyHK cpeacTsa B 6pon morat ga
6bOaT BKIIOYEHW B VBYMCIIABAHETO HAa MpOLEHTa Ha akTvBuTe Ha
cybdoHOa, VMHBECTMpaHM B obrvraumn C MOOVMHBECTMLMOHEH Krmac OO0
CTereH, A0 KOATO Te MpeACTaBIHBAT MMXBa, AbIDKUMA OT LIEHHU KHKA,
ObpXaHu B nopTdpenna Ha MoadoHaa, 1 CTOMHOCTTa Ha LIEHHUTE KHIDKA,
ovYaKBaLLy ypexaare.

CybdhoHabT Moxke aa uHeecTvpa o 10% ot aktveure cui MNKA n NMKUMLK.
BeHumapk

CybdhoHO BT Cce yrpaBrisBa akTVBHO Bb3 OCHOBA Ha W LeM Ja HagmuHe
(creg mpunoxwvmute Takcy) mHgekca ICE BofA ML US High Yield
(oeHumapka®“) 3a mperopbYaHUs Mepuof Ha BrafeeHe Ha akTvBuTe.
Cy0hoHOBT € C eKcro3vusi OCHOBHO KbM vBaTtermre Ha GeHumapka,
YrpaBrieHVETO My 0baye e OVUCKPELIVOHHO M TOM LLE MHBECTUPA B U3daTeny,
KOUTO He ca BKIo4eHn B BeHimapka. CybdoHabT HabnogaBa puckosara
eKCro3uLMs Mo OTHOLLeHVe Ha BeHuvapka M ce oyakBa CTereHTa Ha
OTKIOHeHVe oT beHUMapka fAa 6bae 3HaumTernHa.

OepuBateu

Cy6chboHabT u3non3Ba AepvBaTUBM 3a HamarsiBaHe Ha pasnu4Hu
puckoBe, 3a eeKTMBHOTO YynpaBrieHWe Ha nopTdonmoTo M Kato
HauYMH 3a creYyerBaHe Ha eKCrno3vuua (gbfra WM Kbca) Ha
pasnuYyHn akTUB W, Na3apwu UNn ApYrv MHBECTULMOHHWN BB3MOXHOCTH
(BkrrouMTENHO AepuBaTvBU C OKYC BBbPXY kpeauT). CybdoHabT
MOXe [Aa W3fon3eBa [JdepvBaTvBKM 3a crneyenBaHe Ha nasapHa
ekcno3uumsa ga 3aema go makcumym 20% OT cBOUTE aKkTUBU.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaeneHue

CyodhoHO BT MHTErpUpa hakTopuTe 3a YCTOMYVBOCT B MHBECTVLIMOHHMA CU
MpoLiec 1 B3ema MpeaBWd, OCHOBHUTE HeGIaronpusiTHA Bb3OEVCTBMS OT
VHBECTWLIVOHHUTE pEeLLeHVs MO OTHOLLEHWE Ha YcTomduBuTe dhakTtopw,
KaKTO € MocoYeHo Mno-nogpobHo B pasden ,YCTouvBa MHBECTMUMA® Ha
npocrekta. VHBECTULIMOHHVAT MEHWMKLP VBrorsea KoMOuHauma oT
rasapeH aHanv3 1 aHamMa Ha oTAenHUTE v3aaTenm Ha obrmraumm, 3a fa
uoeHTMdWMIMpa Te3n obrmraumv, KOWTO VBrmexgaT  Mo-A0CTOBEPHM,
OTKOJIKOTO MOKa3BaT PEUTUHTUTE UM

MHBecTMUMOHeH MeHUmKBbP Amundi Asset Management US, Inc.
TeXHUKN N UHCTPY MEHTU

Morsi, Bwkre pasgen JombriHutenHa — mMHopMaumus  OTHOCHO
depvBaTvBUTE N TeXHUKUTE" 3a MHGOPMALIA OTHOCHO MakCUMMarnHute 1
oYaKBaHUTE MPONopLMK Ha akTvBUTE Ha CybdoHaa, KouTo Moxe Aa bbaat
00eKT Ha (PVMHAHCOBM TPaHCaKUMM C LieHHN KHWKa 1 cyarnoBe Ha obuia
Bb3BPbLLAEMOCT

OCHOBHMU puckoee

Buxme ,OnucaHusi Ha puckoseme” 3a rnogeye UHgopMayusi.

o KoHueHTpauus e Bucoka goxoaHocTt
* YCrOBHO KOHBEpPTUpYeMuTe o JIMXBEH MPOLEHT
ob6nuraumm (Cocos) o WHBECTULMOHEH doHa

o KoHTpareHt o JvkeugHocT

° Kpepur o YnpasrieHve

* Banyra o Masap

o HeusnbnHeHve o LIKOW/LIKOA

* [epvBaTvieu « OnepaTtusHu

* HoBOBB3HMKBALLM Na3apu « lMpeasapurenHo nralgaHe u

o Akuusa yabrxkaBaHe

o XemxvipaHe * Puck 3a YCTOM4YMBOTO
nHBECTVpaHe

MeTopa 3a ynpaerieHue Ha pucka MoeTun 3apbrokeHus.

I'InaHmpaHe Ha BallaTta MHBeCTUU A

Buxme ,MHeecmupaHe 6 cybghoHOoseme" 3a rnogeye UHGhopMauusi.

MpenopbunTenHo 3a MHBECTUTOPY Ha Ape6HO

. C 6a30B0 Mo3HaHve 3a MHBECTMPaHe BbB (hOHOO0BE U HUKAKLB U
OrpaHVM4eH ONUT B WHBECTUPaHeTO B cybdoHaa wim nodobHu
doHaoBe.

. Kouto pasbupaT pucka oT 3aryba Ha 4YacT WM Ha Lenus
VHBECTMPaH KanuTarn.

. Llensuw oa yBenmyaTt CTOVHOCTTa Ha CBOSiTa MHBECTULMS M Aa CH
OCUrypsiT [0X0f Npe3 npernopbyaHvsi NMepuod Ha BrafeeHe Ha
LiEHHUTE KHIDKa.
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MpenoptbyaH nepuoa Ha BrageeHe Ha akTUBUTE 4 rOAVHN.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBKuy, KOUTO ca NOMyYeHn 1
npuet go 14:00 CET B paboTeH AeH, obOukHOBeHO L 6baat
obpaboreHn ¢ HCA 3a T03n OeH 3a oueHka (D). YpexmaHeto ce
M3BBPLLUBA HE MNO-KbCHO OT D+3

TpaHcdep HaBbTPe/HaBBH Pa3pelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Taxca3a Takca3a Takca3a Taxca3a TIOCTUTHATH Takca3a Taxca3a
3amMcBaHe CDsC U3JIM3aHe yIpaBJieHHe pasnpesienieHue pesynratu aJIMMHUCTPUPaHe Kiac yIpaBJieHue
Knac (Maxc.) (Makxc.) (Maxc.) (Maxc.) (Maxc.) (Makxc.) (Maxc.) AKIUU (Maxc.)

A 4,50% Hama Hama 1,35% Hava 20,00% 0,20% I A2 1,45%
B Hsama 4,00%* Hama 1,20% 1,00% Hama 0,20% -
C Hsama 1,00%? Hama 1,20% 1,00% Hama 0,20% .
E 4,00% Hsma Hsma 1,05% Hama 20,00% 0,20% - E2 1,20%
F Hsama Hama Hama 1,70% Hama 20,00% 0,20% . F2 1,85%
G 3,00% Hama Hsama 1,20% 0,20% 20,00% 0,20% - G2 1,35%
| Hsima Hsma Hsma 0,45% Hsima 20,00% 0,10% . 12 0,50%
J Hama Hsma Hsma 0,45% Hama 20,00% 0,06% - J2 0,50%
M Hsima Hsma Hsma 0,50% Hsima 20,00% 0,10% . M2 0,55%
P Hama Hsma Hsma 0,60% Hama 20,00% 0,20% - P2 0,70%
R Hsima Hsma Hsma 0,50% Hsiva 20,00% 0,20% . R2 0,60%
T Hama 2,00% Hsma 1,20% 1,00% Hsma 0,20% -
U Hsama 3,00%* Hsama 1,20% 1,00% Hama 0,20% !

*3a knacoBete akuMnM A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHATK PE3yATaTh U BCUUKU TaKCH, Pa3AMYHUM OT Ta3u 3a yrnpaBAeHWE U MOCTUrHATU pPesyATaTH,
0CTaBaT TakMBa, KaKBWTO Ca NoKasaHW 3a CbOTBETHUTE KAacoBe akumn A E, F, G, I, J, M, PuR.

1HamansBa BCAIKA FOAMHA, KaTo AOCTUra HyAa 4 rOAMHU CAeA MHBECTMUMATA. 2HyAa caea 1 roanHa ot vHBecTUumMATa. 3HamansBa BCAKa roAuHa, Kato AOCTUra HyAa 2 rOAMHU CAeA
MHBECTULMATA.

4HamanfBa BCAKa rOAMHa, Kato AOCTUra HyAa 3 roOAMHU CAeA MHBecTUUMATa Ornopha Takca 3a nocturuat pesyinratn MHaeke ICE BofA ML U.S. High Yield. Ilepuojt na nsmepsane na
TAKCaTa 3a MOCTUTHATH pe3yitati: 1-roAueH nepuoa ot 1 ¢pespyapu — 31 aHyapu. MbpBUAT NEPUOA 3a U3MEPBAHE Ha Pe3yATaTUTE Le NPUKAoYM Ha 31 AHyapu 2020 r. 3a mbaeH
CMUCHK Ha HAAMUYHWUTE B MOMEHTa KAacoBe akLmMK noceTeTe canta www.amundi.lu/amundi-funds
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Total Hybrid Bond

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

MocTraHe Ha KOMOWHAUMS OT JOXO4 W kanuraroB pactex (obuwga

B'bSprLLHeMOCT) npe3 npenopbYaHnA nepuod Ha BroeeHe Ha UeHHUTe
KHWKA.

WHBectnummn

CybhoHa BT € dhMHAHCOB MPOAYKT, KOMTO NONynsipuaupa XapaKTepucTvkmTe
Ha ECK cbrrmacHo uneH 8 ot PermameHra 3a paskpvBaHe Ha UHGopMaLims.
Cy6hoHO LT MHBECTMPA OCHOBHO B NMOAYMHEHW 0GrMraummy, uanageHn ot
KOMMaHU1 B pa3BUTUTE ObpPXaBU.

[Mo-koHKpeTHO, CYOhOHOBT MHBECTVMpA Ham-Manko 51% OT HeTHUTe cu
aKTVBM B MOAYMHEHW KOpriopaTuBHU obrmrauyn (BKIMHOYUTENHO YCIOBHO
KOHBEPTUPYEMU O6rMrauum) U Han-Manko 51% OT HeTHUTE CU aKTVBM B
LIEHHW KHWKA W MHCTPYMEHTW Ha U3AaTer, YieTo ceJanmiLe UM OCHOBEH
Ou3HEC Ce HaMMpaT B PasBUTUTE ObPXaBU.

Crassalku onucaHuTe Mo-fope MoSMTVKK, CYOhOHOBT MOXe Cblp [a
VHBECTVPa B Py BWOOBE OOrMrauwu, KOHBepTMpYEMW obnuvrauum,
VHCTPYMEHTY Ha MapvMHIA Nasap, AenO3UTH, KakTo 1B CIeHUTE aKTVBU B
pa3vep, HeHaaB U LLABALL, MOCOYEHUTE MPOLIEHTU OT HETHUTE aKTVBU:

- aKLWM 1 CBBP3aHM C akLmm MHCTpyMeHTU: 10%

- MKNMUK/TKA: 10%

HAMa pelTyHroBM unm BaryTHN OfpaHVMEHVA BBPXY T3V MHBECTULIMW.
MHBecTUumn, KoMTo He ca B €BPO, UMAT 3a Len aa 6baaT xepKupaHn cpeLLy
€Bpo.

BeHumapk

MoadoHObT ce ynpaBHBa akTMBHO 1 u3nonasa nHaekca EONIA (cbetaBsH
exenHeBHo) (" GeHImMapk ") KaTo MHAVKATOP 3a OLeHKa Ha pesyraTuTe Ha
noadoHoa W KaTo eTaroH 3a MOCTUrHaTh pesyrrary, VBronssaH oOT
CLOTBETHUTE KIlacoBe aKLyW 33 U3HMCIsBaHe HAa TakcuTe 3a MocTrHaTh
pesynmmaTh. HaAMa orpaHudeHwst Mo OTHOLLEHVE Ha HWKOSI Takaea
KOHCTPYKUMSI Ha rnopTdeiina, orpaHMyaBalla Gerimapka. OcBeH ToBa
cybdoHabT e nocoumn berumapka kato pedepeHteH 6eHIMapk 3a Lenvre
Ha PernameHta 0THOCHO OMOBECTABAHETO Ha MHGopMaLst. BeHIMapKsT e
obLUMpeH NasapeH WHOEKC, KOWTO He MpaBW OLEHKa WM He BKIousa
KOMMOHEHTUTE CUB CLOTBETCTBVE C XapaKTePUCTVKUTE Ha OKoMHaTa cpeaa
ncnenoBaTenHo He e CbobpaseH C xapakTepyCTUKUTE Ha OKONHaTa CPeaa,
npoMoTVpaHu oOT cybdoHda. MHdopmMaums OTHOCHO MeTOdOrorvATa,
u3rnorisBaHa 3a meuvcrnsBaHe Ha beHuvapka, Moxe Ja ce Hamepu Ha
www.amundi.com.

OepuBatnBu

Cy6choHO BT M3ror3Ba AepvBaTVBY 32 HAMArsBaHe Ha pasrvyHY PUCKOBE,
33 eeKkTVBHOTO YMpaBreHne Ha MopTdo/mMoTO U KaTo HauMH 3a
creverBaHe Ha ekcrnosvuyst (ObJira Ui KbCa) Ha pasnuyHu akTye Y, nasapm
WM Opyr VHBECTULIVOHHW Bb3MOXHOCTU (BKIMOUUTENHO AepvBaTVBM C
POKYC BBPXY KPEOMT, JIMXBEHW MPOLIEHTW, BOMATUIHOCT M WMHApMaums ).
Cy6hoHa LT MOXe Ja M3norasa KpeauTH1 aepveatyen (0o 40% oT HeTHUTE
aKTvBMW).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaeneHue

Cy0hoHO BT MHTErPUPa (haKTOpUTE 3a YCTOMUVBOCT B MHBECTULIMOHHIA CU
MPOLLEC, KaKTO € onmcaHo no-noapo6Ho B pasaen ,YCTOMIVBO MHBECTVPaHE"
Ha MpocnekTa. HBECTULWOHHVAT eKVN aHarmanpa NMXBEHUTE MPOLIEHTU U
VKOHOMVMECKMTE TEeHOEHUUM (OT rope Hagorny), 3a fa wuaeHTuwhuuumpa
reorpadckiTe pavioHM U CEKTOpUTe, 3a KOUTO U3ITeXaa BeposTHO Aa
npearoxaT Haw-gobpaTta perymvpaHa Criopef pucka Bb3BPbLLAEMOCT.
Crep ToBa MHBECTULIMOHHWAT €KWM U3MOM3Ba KakTo TEXHWUYECKW, Taka U
byHOAMEHTanNeH aHanma, BKIIOYMTENTHO U KpeAUTEH aHanvs, 3a fa nsbepe
u3matermM M UEHHW KHWka (OT [JOofy Harope) W da  werpagu
aveepcudmumpaHo noptdormo. OcBeH ToBa Cy6doHOLT Ce CTpeMu fa
nocTurHe pesyrmat 3a ECK ot csoeto noptdonmo, KOUTo e no-rorsm ot
Berdmapka. Mpu onpenensHe Ha pesyrmara 3a ECK Ha cybdoHma m
Berdimapka, npeacraBsHeto Ha ECK ce ouersiBa Ype3 cpaBHsiBaHe Ha
cpedHoTO MPeACTaBsiHe Ha LieHHaTa KHUra CripsiMo oTpachima Ha u3gaters
HA LIEHHM KHVDKA MO OTHO LLEHWE Ha BCEKW OT TpUTe xapakTepucTvkun Ha ECK
Ha eKONOrMYHOTO, COLMANHOTO M KOpPMopaTMBHOTO yrpaBreHve. M3bopsT
Ha LIeHHW KHIDKA Ype3 VBronisBaHeTo Ha metogororusata Ha Amundi 3a
orpegermHe Ha peutuHr 3a ECK B3ema npegBug OCHOBHUTE
HeOnaronpusTHN BBL3AEUCTBMA OT MHBECTWLMOHHUTE pELLEHMS BBPXY
YCTOM4VBM (haKTOPW B 3aBMUCUMOCT OT ECTECTBOTO Ha cybdoHaa.

MHBecTMUMOHeH MeHmpKkbP Amundi Asset Management.
TeXHUKN N UHCTPY MEHTU

Mors, Bwkre pasgen JombnHutenHa — uMHopMauus  OTHOCHO
JepvBaTvBUTE U TEXHUKUTE" 3a MHCGOPMALIE OTHOCHO MakCUMMarnHute 1
oYaKBaHUTE MPOMNopLMK Ha akTvBUTE Ha CybdoHaa, KouTo Moxe Aa bbaat
00eKT Ha (PMHAHCOBM TPaHCaKUMM C LIeHHN KHDKA 1 cyanoBe Ha obua
Bb3BPbLLAEMOCT.

OCHOBHMU puckoBee

Buxme ,,OnucaHusi Ha puckoseme” 3a nogeye uHghopmayusi. CybghoHObm
moxe Oa ekimo4Yea 6071 amuiiHoCM U puck om 3agyba Had cpedHOMmo
pasHuLe.

o KoHueHTpaums o JlnxBeH npoueHT

e Puck, cBBbp3aH C YCMOBHO e MHBECTULMOHEH dhoHA
KOHBEpTMpYyeMuTe o NBbPUHK
obnvraumn (Cocos) « MuKkengHocT

o KoHTtpareHt « YnpaeneHve

* Kpepur o Masap

* HeusnbnHeHve « OnepatusHu

* Aepveatvan « lMpeaBapuTenHo nral@aHe u

o XemxupaHe yobIkaBaHe

¢ Bucoka goxopHoct e Puck  3a  ycTomuuBOTO

MHBECTMpaHe

MeTog 3a ynpaBneHue Ha pucka AGCOoTHa CTOMHOCT Mo pyCK
(VaR).

OyakBaH 6pyTeH nuBbpumpK 300%.

3a gombrHMTENHa MHOPMAaLWS OTHOCHO JIMBBPUIXKA, MOSIS, BWKTE
pasgen ,YnpaBneHue 1 MOHUTOPWHT Ha rrobanHarta pyckosa
ekcrno3muma”

I'InaHmpaHe Ha BallaTta MHBeCTuuunA

Buxme ,MHeecmupaHe & cybghoHOoseme” 3a rosede UHGopMaUUsi.

MpenopbuMTenHo 3a UHBECTUTOPY Ha ApeGHO

. C 6a30B0 rosHaHve 3a MHBECTMPaHe BbB POHAOBE U HUKaKbB Wi
orpaHuyeH onuT B WHBECTMpaHeTo B cybdoHaa wim nofoGHM
doHaoBe.

. Kouto pasbupat pucka OT 3aryba Ha 4acT WM Ha Lermvs
WHBECTUPAH Kanutan.

. Llensaup fa ysermyat CTOMHOCTTa Ha CBOSITA MHBECTULIMS U A CU
OCUrypsiT Joxof Mpe3 nperopbyaHus Nepuvos Ha BriageeHe Ha
LIEHHUTE KHKa.
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lMpenopb4aH nepuopa Ha BNageeHe Ha aKTUBUTE 5 rOAVHN.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBKuy, KOUTO ca NoJy4eHn 1
npuetn go 14:00 CET B paboteH AdeH, obukHoBeHO L 6baat
obpaboreHn ¢ HCA 3a T03n geH 3a oueHka (D). YpexmaHeto ce
M3BBPLLBA He Mo-KbCHO oT D+3

TpaHcdep HaBbTPe/HaBBLH Pa3pelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUrHATH Takca3a Takca3a
3aIiCcBaHe CDSC H3IH3aHe yInpaBJieHHe pasnpeneneHue pesyntatu AIMHHHICTPHP aHE Kiac ynpaBiieHHe
Krac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) AKIMN (Makc.)

A 4,50% Hsva Hsva 1,10% Hsva 20,00% 0,20% A2 1,20%
B Hsma 4,00%* Hsma 1,10% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 1,10% 1,00% Hsma 0,20%
E 4,00% Hsma Hsma 1,05% Hsma 20,00% 0,20% E2 1,20%
F Hsma Hsma Hsma 1,70% Hsma 20,00% 0,20% F2 1,85%
G 3,00% Hsma Hsama 1,20% 0,20% 20,00% 0,20% G2 1,35%
| Hsma Hsma Hsama 0,45% Hsva 20,00% 0,10% 12 0,55%
J Hsma Hsma Hsama 0,45% Hsva 20,00% 0,06% J2 0,55%
M Hsma Hsma Hsama 0,55% Hsva 20,00% 0,10% M2 0,60%
P Hsma Hima Hima 0,55% Hsva 20,00% 0,20% P2 0,65%
R Hsva Hma Hima 0,45% Hsva 20,00% 0,20% R2 0,55%
T Hsma 2,00%3 Hsama 1,10% 1,00% Hsma 0,20%
U Hsva 3,00%* Hima 1,10% 1,00% Hima 0,20%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTH Pe3yATaTi U BCUUKU TakCH, Pa3AMYHM OT Ta3u 3a ynpaBAeHWE W MOCTUrHaTU pesyaTat,
ocTaBaT TakMBa, KakBUTO Ca NoKa3aHu 3a CbOTBETHUTE knacoBe akuMK A E, F, G, 1, J, M, PuUR.

1HamansBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 rOAMHW CAEA UHBeCTUUMATA. 2HyAa cAaea 1 roamHa oT vHBecTUUMATa. 3HamansiBa BCAKa roAMHa, KaTo AOCTUra HyAa 2 rOAMHU CAeA
MHBECTUUMATA. 4HamansiBa BCAKa FOAMHE, KaTo AOCTUra HyAa 3 rOAMHU CAEA MHBeCTUUMATa. OropHa Takca 3a nocturaa pesyntati MHaeke EONIA +1%. . Tleproj Ha n3MepBaHe Ha
TaKcaTa 3a NOCTUNHATH pe3yJitaTi: 1-roanweH neproa ot 1 aoekemspu — 30 HOEMBpPU. 3a MbAEH CMUCHK Ha HAAMYHWUTE B MOMEHTa KAaCOoBe aKLWW NoceTeTe canTa
www.amundi.lu/amundi-funds.
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Global Aggregate Bond

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

MocTraHe Ha KOMOWHAUMS OT JOXO4 W kanuraroB pactex (obuwga
Bb3BpbLUgeMocT). ViHBecTMLMM

CyOhoHOBT  MHBECTMPA OCHOBHO B [bJTOBUM  WHCTPYMEHTU C
MHBECTWLIVOHEH PevTUHN (06rmMraLmm 1 HCTPYMEHTU Ha MapudHKA nasap)
Ha u3gaTerm OT UAN CBAT, BKIMOYMTENHO HOBOBB3HVKBALLWM Masapw.
NHBecTyummMTe MoXe [a BKITOYBAT LIEHHW KHWKA, 06e3neYeHn ¢ unoteka
(LKOW) 1 ueHHm kHbka, 06e3nedeHm ¢ aktveu (LIKOA).

Mo-cneymanHo, cy6hoHABLT MHBECTMPA Hal-Marko 67% oT akTvBuTe
CM B ObITOBW WHCTPYMEHTW, €MUTMPaHW WNM rapaHTupaHu oT
abpxaBu yneHkn Ha OVCP wunu emuTupaHm OT KopriopaTuBHM
IOPUAMYECKN UL, BKITIOYUTENHO UMOTEYHU LeHHW KHuka (MBS) n
obe3neyeHn C aKkTUBWM ULeHHM KHmxa (ABS) Cc MHBECTULMOHEH
penTuHr. Heama BamnyTHM OrpaHWYeHVss 3a TakuBa WHBECTULUN.
CybboHabT Moxe Aa mHBectvpa A0 25% OT HETHUTE CU aKTUBM B
KuTarcku obGnurauumy, OeHOMMHMpPaHM B MeCTHa Banyta, a
MHBECTULMM MOraT Ja ce NpaBsAT WHOMPEKTHO WM AMPEKTHO (T.e.
ypes npsK OOCTbN OO0 BbBbTPEWHMs MexaybaHkoB nas3ap Ha
obnuraumm Ha Kutan) B kutaunckm obnuraumu. Mnotekute Ha
UMOTEYHUTE LIEHHW KHMXa MoraT fia ca TbProBCKW MMM XUIMLLHK, a
UMOTEYHUTE LIEHHM KHUXXA MoraT a MMaT Uiu Ja HAMaT HAKaKbB Buf,
AbpxaBHO 0be3neyeHue Ha kpeguT.

ExcrosmiuaTa Ha cydbdoHaa KbM UNOTEYHN LIEHHM KHDKA 1 0De3neyeHmn ¢
aKTVBU LEHHN KHWKa e orpaHuydeHa 0o 40% OT HeTHUTe akTusu. ToBa
BKMIOYBA HEMpsika eKkcro3vuysi, npuoobuta ype3 LIEHHW KHWDKA, YMETO
obsiBsiBane npeacTtou (TBA), orpaHuyera Ao 20% OT HETHWTE akTVBM.
Cy6hoHabT MHBECTVPA Ha-Marko 80% OT akTvBUTE CU B LIEHHM KHIDKA C
VHBECTVLVIOHEH PENTVHT.

CobpassiBaky ce C OnucaHUTe Mo-Tope MONMTUKK, CYOOHILT MOXe
CbLLP [a MHBECTMPA B APYrv BYIOBE ObJTOBU UHCTPYMEHTU, B AEMNO3UTH,
KaKTO M B CriEAHNTE MPOLEHTUN OT HETHUTE CY aKTVBU:

- KoHBepTVPYe My obrmraumm: 25%

- aKLIMM 1 CBBP3aHM C akLum nHctpymeHTu: 10%

- MKNMUK/TKA: 10%

Exkcrosmyuata Ha cyGgoHOa KbM YCIOBHY KOHBEPTUMPYEMY OGruraumm e
orpaHuyeHa A0 10% oT HeTHWUTE aKTVBW.

BeHumapk

CyohoHO BT Cce yrpaBrisiBa akTVBHO Bb3 OCHOBA Ha M LeMM a HaamuHe
(cren npuroxwvmuTe Takeu) nHoekca Bloomberg Barclays Global Aggregate
Hedged (USD) (,6eHumapka“) 32 npenopbyaHus Nepvos Ha BraJeeHe Ha
aktvBuTe. CyBdoHOLT € C eKCro3wyyst OCHOBHO KbM VBdaTernvre Ha
BeHumapka, ynpasreHveTo My obave e AVCKPELIMOHHO 1 TOW LU MHBECTVPA
B MBAATENN, KOUTO He Ca BKIMo4eHM B GeHumapka. CybcoHabT Habrogasa
PVICKOBaTa EKCTNIO3ULIMA MO OTHOLLEHWE Ha GeHYMapKa M ce O4aKBa CTemneHra
Ha OTKIOHEHVe OT GeHUMapka Aa Gbae 3HaumTenHa.

LepuBatueu

Cy0hoHO BT M3MoM3Ba AepvBaTVBM 38 HAMarsiBaHe Ha pasfiMyHU PUCKOBE,
33 edeKTVBHOTO yrMpaBlfeHMe Ha nopTdosmMoTo M KaTo HauvH 3a
crieverBaHe Ha ekcrnosvuust (ObJira Ui KbCa) Ha pasnuyHu akTyeu, nasapm
WM Pyl VHBECTULIVOHHM Bb3MOXHOCTU (BKITIOMMTENHO AEpVBATVBU C

doKyC BBPXY KPeOuT, JMXBEHW MPOLEHTU W YyxpgecTpaHHa Banyta).
CybhoHabT MOXE Aa M3nonasa kpeauTHnaepveatvem (0o 40% oT HeTHUTe

aKTVBW).

OcHoBHa Banyta USD.

Mpouec Ha ynpaeneHue

CyohoHO BT MHTErPUpa (haKTopUTE 3a YCTOMUVBOCT B MHBECTVLIMOHHMA CU
MpOLIEC M B3eMa MPeaBWd, OCHOBHUTE HEGIAronpUsTHU Bb3AEWCTBMS OT
MHBECTUVOHHUTE PELLEHWsT MO OTHOLLEHVE Ha ycTonuvBuTE hakTopy,
KaKTo € MocoYeHo Mo-nogpobHo B pasden .YcTonuvBa MHBECTMUMA® Ha
npocrekta. HBeCTWMUVMOHHUAT eKkun  meron3sa obumpeH Habop oT
cTpaTeryHeckn U TakTVHECKM MO3MLMW, BKIKOYUTENHO apbutpax mexay
KPEOWUTHY, TNMXBEHM W BalyTHW Nasapy, CbCTaBsSKU  CUIHO
AveepcrulmpaHo noptaonmo.

WHBecTuumoHeH meHnmkbp Amundi (UK) Limited.

TexHUKU U UIHCTPY MEHTU

Mo, Bwkte pasgen JomrmHutenHa  uHGOpMauwsi  OTHOCHO
JepvBaTVBUTE N TEXHVKUTE" 32 MHGOPMAaLst OTHOCHO MakcUMarHuiTe u
OvaKBaHUTE MPOMOpLIMM Ha akTyBUTE Ha CybdhoHOA, KoUTo MoXe Aa ObaaT
00eKT Ha (PMHAHCOBM TpaHCaKUMM C LIeHHN KHKa 1 cyarnoBe Ha obua
BbH3BPbLLLAEMOCT.

OcCHOBHM puUckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a noseye uHghopmayusi. CybehoHObm
Moxe Oa exmo4Yea 80/ amuiiHoCm U puck om 3agyba Had cpedHOmOo
pasHuLe.

o KoHtpareHt * MHBecTuumoHeH coHa

o CyBepeHeH puck — Kuran o Jlusbpuox

o Kpegur o JlukBmgHocTt

o Banyra * YnpasreHve

o HeunsnbrHeHne * [lasap

o [lepvBaTvBu o LIKOM/LIKOA

» HoBOBB3HVKBaALLM Na3apu o OnepaTnBHM

o XepxvipaHe » MNpepBapurenHo nrawaHe n

» Bucoka goxogHocT yAbimkaBaHe

o JluxeeH npoueHT » Puck 3a ycTo4MBOTO
MHBECTMpaHe

Metop 3a ynpaBneHue Ha pucka AbcomnoTHa cTorHOCT nog puck (VaR).
OyakBaH 6pyTeH nuBLpUAK 700%.

3a fJonmbrHUTErNHa MHGOPMaLUUs OTHOCHO MBBPUIKA, MOJTS, BUXKTE
pasgen ,YnpaefieHre U MOHUTOPUHT Ha rrobanHaTta puckosa
eKcrnosnums

I'InaHMpaHe Ha BallaTta MHBECTUL A

Buxme ,MHeecmupaHe & cybghoHOoseme" 3a rnogeye UHGhopMauusi.

MpenopbunTEenHO 3a MHBECTUTOPU Ha ApebHO

+  C 6a30B0 Nno3HaHvie 3a MHBECTMPaHe BbB (POHAOBE W H/KAKbB W
OrpaHWMyeH OnuT B WMHBECTMpaHeTo B cybdoHaa wum nodobnu
doHaoBe.

. Kouto pasbupat pucka OT 3aryba Ha 4acT WM Ha Lerms
VHBECTUPaH KanuTar.

. Llensium fa yBenuyat CTOMHOCTTa Ha CBOATA MHBECTULMA M Ja CU
OCUrypaT JOX0A4 Npe3 MpernopbyaHnsl Nepuod Ha BriageeHe Ha
LieHHWUTE KHIDKA.
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MpenopbuaH nepuoa Ha BrnageeHe Ha akTUBUTE 3 rOAVHU.

Bpewme 3a ocbliecTBsiBaHe Ha caenkute 3asiBku, KOUTO Ca MOMy4YEHN U
npuetn go 14:00 CET B paboTteH AeH, obvkHoBeHO L Obaar
ob6paboteHn ¢ HCA 3a 1031 OeH 3a oueHka (D). YpexpaHeto ce
U3BBPLLBA He MO-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBH PaspelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUrHATH Takca3a Takca3a
3aIiCcBaHe CDSC H3IH3aHe yInpaBJieHHe pasnpeneneHue pesyntatu AIMHHHICTPHP aHE Kiac ynpaBiieHHe
Krac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (MaKc.) AKIMN (Makc.)

A 4,50% Hsva Hsva 0,80% Hsva 20,00% 0,20% A2 0,95%
B Hsma 4,00%* Hsma 0,95% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 0,95% 1,00% Hsma 0,20%
E 4,00% Hsma Hsma 0,65% Hsma 20,00% 0,20% E2 0,80%
F Hsma Hsma Hsma 1,30% Hsma 20,00% 0,20% F2 1,45%
G 3,00% Hsma Hsama 0,80% 0,20% 20,00% 0,20% G2 0,95%
| Hsma Hsma Hsama 0,40% Hsva 20,00% 0,10% 12 0,45%
J Hsma Hsma Hsama 0,40% Hsva 20,00% 0,06% J2 0,45%
M Hsma Hsma Hsama 0,40% Hsva 20,00% 0,10% M2 0,45%
P Hsma Hima Hima 0,45% Hsva 20,00% 0,20% P2 0,55%
R Hsva Hma Hima 0,40% Hsva 20,00% 0,20% R2 0,45%
T Hsma 2,00%3 Hsama 0,95% 1,00% Hsma 0,20%
U Hsva 3,00%* Hima 0,95% 1,00% Hima 0,20%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTH Pe3yATaTi U BCUUKU TakCH, Pa3AMYHM OT Ta3u 3a ynpaBAeHWE W MOCTUrHaTU pesyaTat,
ocTaBaT TakMBa, KakBUTO Ca NoKa3aHu 3a CbOTBETHUTE knacoBe akuMK A E, F, G, 1, J, M, PuUR.

1HamansBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 rOAMHW CAEA UHBeCTUUMATA. 2HyAa cAaea 1 roamHa oT vHBecTUUMATa. 3HamansiBa BCAKa roAMHa, KaTo AOCTUra HyAa 2 rOAMHU CAeA
MHBECTUUMATA. 4HamansiBa BCAKa FOAMHE, KaTo AOCTUra HyAa 3 rOAMHU CAEA MHBeCTUUMATa. OropHa Takca 3a noctiraai pesyntati MHAeke Bloomberg Barclays Global Aggregate
Hedged (USD). Ileprios Ha m3mepsane Ha TaKcata 3a HocTirHaTi pesystati: 1-roauwen neproa ot 1 aekemspn - 30 HoeMBpH. 3a MbAEH CMUCHK Ha HAaAMYHUTE B MOMEHTa KAaCOBE

akumu nocetete caita www.amundi.lu/amundi-funds.
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Global Bond

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

MocTraHe Ha KOMOWHAUMS OT JOXO4 W kanuraroB pactex (obuwga
Bb3BpbLUgeMocT). ViHBecTMLMM

Cy0hoHO BT MHBECTYPA OCHOBHO B 0GIMraLmy OT MHBECTULIVOHEH Krac Ha
u3gaterm ot AgbpxaBudneHkn Ha OUVICP. MHBecTuuuumte moxe da
BKIOYBAT LIEHHW KHIDKa, 0be3neveHy ¢ nnoteka (LIKOW) 1 ueHHM kHuka,
obesneyeHn c aktveum (LIKOA).

[Mo-koHKpeTHoO, CYBhOHABT MHBECTMPA Halk-Marko 67% oT akTveuTe cu B
obrmraumm OT MHBECTWULVIOHEH Kriac, KOMTO WM ca uspafeHn, Wi ca
rapaHTpaHn OT MpaBuTencTBaTa Ha AbpxaBuuneHkn Ha OVICP wrim
HagHaUvoHarnHu opraHvsauwm (Hai-manko 60% oT akTveute), um ca
u3nafieHn OT KOpropaTvBHU opraHvsauun. 3a Te3u UHBECTUMLMM HaMa
BaIlyTHV OrpaHNYEHVS .

CriasBalkv ropHUTE MONMTVKM, CYO(OHOLT MOXe CbLUO JA MHBECTVPA B
Opyrvi TYnoBe obrmraLyn, B MHCTPYMEHTU Ha MapWYHIA Nasap, B AernosunTu
M MOXE A UHBECTVPA CIIEAHMUTE MPOLIEHTUOT HETHUTE aKTVBU:

- KoHBepTVPYe MU obrmraumm: 25%

- LUKOA 1 LIKOWN: 20%

- aKLMM 1 CBBP3aHM C akLum nHcTpymeHTU: 10%

- MKNMLUK/TKA: 10%

Excrosmyuata Ha cybdoHOa KbM YCIIOBHW KOHBEPTVPYEMM obrmraumm e
orpaHuyeHa A0 10% OT HeTHWUTE aKTVBIA.

BeHumapk

CybdhoHO BT Ce yMpaBrsiBa akTMBHO Bb3 OCHOBA HA W LerM Aa HaaMuHe
(cren npurnoxwmute Takew) nHaekca J.P. Morgan GovernmentBond Global
Al Maturities Unhedged in USD (,6eHumapka“) 3a npenopbYaHus nepvos Ha
BrageeHe Ha aktveute. CYOGC(OHOLT € C EeKCro3Wiysi OCHOBHO KbM
ugatenuTe Ha 6eHIMapka, yrpaBrieH1eTo My obaye e AVCKPELIMOHHO 1 T
e VHBECTMPA B W3daTENM, KOMTO HE Ca BKIHOYEHM B BeHuvapka.
CyodoHobT HabriogaBa puckoBaTa EKCro3vuust Mo OTHOLLeHWE Ha
BeHumapka 1 ce o4akBa CTerneHTa Ha OTKIOHeHVe oT Berdmapka Aa 6bae
3HauuTENHa.

LepuBatneu

CybdhoHO BT M3Mon3sa AepyvBaTVBM 32 HAMarsiBaHe Ha pasriMyHM PUCKOBE,
33 edheKkTVBHO yrpaBreHue Ha NopTcosIno 1 KAaTo HAYMH 3a NoJTyYaBaHe Ha
eKcro3uuVst (ObiTa Ui KbCca) KbM pas3nuuHy akTvBu, nasapy Ui apyru
VHBECTVLVIOHHW Bb3MOXHOCTU (BKI. AEpUBaTVBM, KOUTO (hOKYCHpaT BbPXY
KPEOUT, pa3viepu Ha cTaBka M obmeH Ha BaryTa). CyohoHObT MOXe [a
u3ronssa kpeautHu aepveatieu (00 40% OT HETHUTE aKTVBY).

OcHoBHa BanyTa USD.

Mpouec Ha ynpaeneHue

CyohoHO BT MHTErPUpa (haKTopUTE 3a YCTOMUVBOCT B MHBECTVLIMOHHMA CU
MpOLIEC M B3eMa MPeaBWd, OCHOBHUTE HEGIAronpUsTHU Bb3AEWCTBMS OT
VHBECTWLVOHHUTE pEeLLEHMs MO OTHOLLEHWE Ha YcTonduBuTe hakTopw,
KaKTo € MocoYeHo Mo-nogpobHo B pasden ,YCcTonurBa MHBECTMUMA® Ha
npocrekTa. VHBECTULIMOHHVAT eKun aHanmavpa NMXBEHWUTE MPOLEHTU U
VKOHOMVMECKMUTE TeHAEeHUMM (OT rope Hagony), 3a da waeHTwpuuvpa
cTpaternvTe, 3a KOUTO M3rTeXaa BEpOsiTHO [a mpedrnoxart Han-gobpara
peryrvMpaHa Cropef pvcka Bb3BPbLLAEMOCT. VHBECTULIVOHHWUAT ek
u3ronssa obumpeH Habop OT CTpaTerydecku M TaKTUHECKWM MO3ULIMK,
BKITIOYUTENTHO apOuTpax Mexay KpeaWTHW, TMXBEHU W BaryTHW Masapw,
CbCTaBAVKWN CUIMHO AvBepcudmIMpaHo nopTgonmo.

UHBecTMumoHeH meHmkbp Amundi (UK) Limited.
TeXHUKM U UHCTPY MEHTU

Mo, Bwkre pasgen JombraHutenHa  mHopMauust  OTHOCHO
depvBaTvBUTE U TeXHUKUTE" 3a MHCGOPMALIE OTHOCHO MakCUMarnHute 1
oyYaKBaHUTE MPONOpLMY Ha akTvBUTE Ha CybdoHaa, KouTo Moxe Aa bbaat
00eKT Ha PMHAHCOBM TPaHCAKUMM C LIEHHN KHKa 1 cyanoBe Ha obu
Bb3BPbLLAEMOCT.

OCHOBHMU puckoee

Buxme ,,OnucaHusi Ha puckoseme” 3a noseye uHghopmayusi. CybehoHObm
Moxe Oa ekimoYea 8071 amuiIHOCM U puck om 3agyba Had cpedHOoMmo
pasHuLLe.

o KoHTpareHT o /IHBECTUUMOHEH (hoHA

o Kpeaur * Nvebpumx
o Banyra o JlukBmgHoCT
o [lepvBaTvBu * YnpaBrneHve
* HeusnbnHeHve » MNa3ap
» HoBoBB3HVKBaLLM Na3apu o LUIKOW/LIKOA
o XemxvipaHe * OnepaTvBHM
e Bucoka goxogHocT o lNpeaBapuTenHo nnaig@He u
o JluxseH npoueHT yAbIxaBaHe
* Puck 3a YCTOM4YNBOTO
MHBECTUpaHe

MeTop 3a ynpaBneHue Ha pucka AbcornoTHa CToMHOCT nog puck (VaR).
OuakBaH 6pyTeH NMMBbLPUIK 900%.

3a gonmbnHUTenHa MHpopmaLms OTHOCHO TIMBBbPWDKA, MOSS, BUKTE
pasgen ,YnpaereHue 1 MOHUTOPWHI Ha rrobanHaTa p1ckosa
ekcnosvums”

I'InaHmpaHe Ha BallaTta MHBeCTuUuunA

Buxme ,MHeecmupaHe & cybghoHOoseme* 3a roseye uHGhopMauUsi.

MpenopbunMTEenHO 3a MHBECTUTOPM Ha ApebHO

+  C 6a30B0 No3HaHvie 3a MHBECTMPaHe BbB (POHAOBE W HUKaKbB Ui
OfpaHMyeH OnuT B WHBECTUpaHeTo B cybdoHaa wm nopobHu
doHaoBe.

. Kouto pasbupaT pucka oT 3aryba Ha 4YacT WM Ha Lenms
VHBECTUpaH Kanurar.

. Llensum oa ysenmyat CTOMHOCTTa Ha CBOATA MHBECTULMA 1 Ja CU
OCUrypaT JOX0A Npe3 MpenopbyaHvsl Nepuof Ha BriageeHe Ha
LieHHWUTE KHIDKA.
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lMpenopb4aH nepuopn Ha BNageeHe Ha aKTUBUTE 3 rOAVHW.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBKuy, KOUTO ca NOyveHn v
npuetn go 14:00 CET B paboteH AeH, oOvkHOBeHO L 6baat
obpaboreHn ¢ HCA 3a 1031 geH 3a oueHka (D). YpexpmaHeto ce
13BBPLLBA He Mo-KbCHO oT D+3

TpaHcdep HaBbTPe/HaBBH Pa3pelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUrHATH Takca3a Takca3a
3aIiCBaHe CDSC H3IH3aHe yInpaBJieHHe pasnpeneneHue pesyntatu AIMHHHICTPHP aHE Kiac ynpaBiieHHe
Krac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (MaKc.) AKIMN (Makc.)
A 4,50% Hsva Hsva 0,80% Hsva 20,00% 0,20% A2 0,90%
B Hsma 4,00%* Hsma 0,90% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 0,90% 1,00% Hsma 0,20%
E 4,00% Hsma Hsma 0,45% Hsma 20,00% 0,20% E2 0,60%
F Hsma Hsma Hsma 1,10% Hsma 20,00% 0,20% F2 1,25%
G 3,00% Hsma Hsama 0,60% 0,20% 20,00% 0,20% G2 0,75%
| Hsma Hsma Hsama 0,35% Hsva 20,00% 0,10% 12 0,40%
J Hsma Hsma Hsama 0,35% Hsva 20,00% 0,06% J2 0,40%
M Hsma Hsma Hsama 0,35% Hsva 20,00% 0,10% M2 0,40%
P Hsma Hima Hima 0,40% Hsva 20,00% 0,20% P2 0,50%
R Hsva Hma Hima 0,35% Hsva 20,00% 0,20% R2 0,40%
T Hsma 2,00%3 Hsama 0,90% 1,00% Hsma 0,20%
U Hsva 3,00%* Hima 0,90% 1,00% Hima 0,20%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTH Pe3yATaTi U BCUUKU TakCH, Pa3AMYHM OT Ta3u 3a ynpaBAeHWE W MOCTUrHaTU pesyaTat,
ocTaBaT TakMBa, KakBUTO Ca NoKa3aHu 3a CbOTBETHUTE knacoBe akuMK A E, F, G, 1, J, M, PuUR.

1HamansBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 rOAMHW CAEA UHBeCTUUMATA. 2HyAa cAaea 1 roamHa oT vHBecTUUMATa. 3HamansiBa BCAKa roAMHa, KaTo AOCTUra HyAa 2 rOAMHU CAeA
MHBECTUUMATA. 4HamansiBa BCSKa FOAMHE, KaTo AOCTUra HyAa 3 rOAMHU CAEA MHBECTUUMATa. OriopHa Takca 3a nocturaa pesyntati MHaeke JP Morgan Government Bond Global All
Maturities. Ilepro/t Ha u3MepBane Ha TaKcarta 3a MocTUrHATH pe3yaTati: 1-roauweH neproa ot 1 aekemBpu — 30 HOeMBpPU. 3a MbAEH CMUCHK Ha HAAMYHWUTE B MOMEHTa KAacoBe

akumu nocetete caita www.amundi.lu/amundi-funds.
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Global Corporate Bond

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

MocTraHe Ha KOMOWHAUMS OT JOXO4 W kanuraroB pactex (obuwga
BBb3BpbLUaemMocT). UHBecTULMKN

CyodhoHO BT € hMHAHCOB MPOJYKT, KOVTO MOMYrsipyBMpa XapakTepucTukuTe
Ha ECK cbrrnacHo uneH 8 ot PernameHta OTHOCHO OMOBECTSIBAHETO Ha
nHcpopMaus.

Cy6hoHO BT MHBECTYPA OCHOBHO B OGS MraL{mM Ha KOMMaHUM B LIETA CBSIT.
MHBecTULMMTE MOXXe [a BKIHOYBAT LIEHHWU KHWKA, 06e3reyeHn ¢ mnoTeka
(LIKOW) 1 ueHHm kHbka, 0be3nedeHm ¢ aktveu (LIKOA).

Mo-KoHKPETHO, CyBhOHOBLT MHBECTVPA Hal-Marko 67% OT akTvBUTE CU B
obrvraumm n Moxe fa uHsecTvpa Ao 15% OT akTVBUTE CUB LIEHHW KHXKA
OT NOAVMHBECTULMOHEH Krac. 3a Te3W MWHBECTMUMM HAMa BanyTHU
OrpaHVYEHVS .

CriasBalkv FopHUTE MOMUTYKM, CYO(OHILT MOXE CbLUO [A MHBECTUPA B
Opyrvi TYnose obrmrauyn, B MHCTPYMEHTM Ha Mapu4HUs nasap, B Aerno3uTn
1 MOXE @ UHBECTVPA CIIEAHMUTE MPOLIEHTUOT HETHUTE aKTVBU:

- KoHBEPTVPYEMU obrmraummn: 25%

- LUKOA 1 LIKOW: 20%

- aKLWM 1 CBBP3aHM C akLmm MHCTpyMeHTH: 10%

- [IKUMUK/TKA: 10%

Excroamyuata Ha cy6hoHOa KbM YCIIOBHU KOHBEPTMPYEMU obrvraumm e
orpaHudeHa A0 10% OT HeTHWTE aKTVBW.

BeHumapk

CybdhoHO BT Cce yrmpaBrisBa akTVBHO Bb3 OCHOBA Ha M Lefv Aa HagmuHe
(creg mpuroxwvmure Taken) wmHoekca CE BofA ML Global Large Cap
Corporate USD Hedged (,6eHiMapka“) 3a mpenopbyaHusi nepvog Ha
BrajeeHe Ha aktveute. CyOOHOLT € C eKCrno3vusl OCHOBHO KbM
usgatenuTe Ha 6eHUIMapka, yrpaBreHWeTo My 06aye e AUCKPELIMOHHO U TOW
e VHBECTMPA B WU3daTeNM, KOMTO He Ca BKIHOYEHM B OeHuvapka.
CyodoHabT HabrtogaBa puckoBaTa EKCro3WMsl Mo OTHOLLEHWE Ha
BeHumapka 1 ce O4aKBa CTerneHTa Ha OTKIoHeHVe oT BeHumapka fa 6bae
3HaumtenHa. OcseH ToBa CYodpoHOLT e nocoumn Berdimapka kato
pedepeHTeH OeHuMapk 3a uUermTe Ha PermameHta  OTHOCHO
OroBeCcTsIBaHeTO Ha WHdpopmauws. BeHumapkbT e obuwmpeH nasapeH
VHOEKC, KOWTO He MpaBu OUEHKA WM He BKIOYBa KOMMOHEHTUTE CU B
CBOTBETCTBME C XapaKTEPVCTUKUTE Ha OKOMHaTa cpeja v crnefoBaTternHo He
e cbobpa3seH C XapaKTepuCTVKWUTE Ha OKofHaTa cpeda, MpoMOTVpaHu OT
cyodoHoa. WHpopmaums OTHOCHO METoAorordTa, M3rosisBaHa 3a
naducrHBaHe Ha beHumapka, Moxe da ce Hamepu Ha www.amundi.com.

LepuBatneu

Cy6hoHO BT M3M0SI3Ba AepvBaTVBM 3@ HAMArsiBaHe Ha pa3nMyHy prCKoBe,
3a eheKTVBHO YrpaBneHve Ha NopTdiosMo M KaTo HAaYMH 3a NnosydaBaHe Ha
eKcro3uuyst (ObiTa U Kbca) KbM pasrMyHy akTvBK, nasapy U apyrm
VHBECTULIVOHHN Bb3MOXHOCTM (BKIN. AEPVBATVBI, KOUTO (OOKYCHpaT BLPXY
KpeowT, pasMepy Ha cTaBka M 06MeH Ha BanyTa). CyohoHOLT MoXe da
u3ronssa kpeautHu aepveateu (00 40% OT HETHUTE aKTVBW).

OcHoBHa BanyTa USD.

Mpouec Ha ynpaeneHue

CyohoHO BT MHTErPUpa (haKTopUTE 3a YCTOMUVBOCT B MHBECTVLIMOHHMA CU
MPOLLEC, KaKTO € onmcaHo no-noapo6Ho B pasaen ,YCToMvBO MHBECTPAHE"
Ha MpocnekTa. HBECTULWOHHVAT eKVN aHarmanpa NMXBEHUTE MPOLIEHTU U
VKOHOMVMECKMTE TEeHOEHUUM (OT rope Hagorny), 3a fa wuaeHTuwhuuumpa
reorpadickvTe palioH, 3a KOUTO MBrriexaa BEpOSTHO Aa Npeasioxar Ha-
pobpata peryrmpaHa crioped pucka Bb3spbligemoct. Crep Tosa
VHBECTWLVOHHUST €KUM 1BroM3Ba  KaKTo  TeXHUYEeck, Taka U
byHOAMEHTanNeH aHanma, BKIIOYMTENTHO U KpeAUTEH aHanvs, 3a fa nsbepe
CEKTOPU W LEHHW KHWxa (OT [ONy Harope) M Ja u3pagu CUrHO
aveepcupmumpaHo noptdormo. OcBeH ToBa CyGdhoHOBT ce cTpemu aa
nocTurHe pesyrmat 3a ECK ot csoeto noptdonmo, KOUTo e no-rorsm ot
Berdmapka. Mpu onpenensHe Ha pesyrmara 3a ECK Ha cybdoHma m
Berdimapka, npeactaBsHeto Ha ECK ce oueHsiBa Ype3 cpaBHsBaHe Ha
cpedHoTO MPeACTaBsiHe Ha LieHHaTa KHUra CripsiMo oTpachima Ha u3gaters
HA LIEHHM KHVDKA MO OTHO LLEHWE Ha BCEKW OT TpUTe xapakTepucTvkun Ha ECK
Ha eKONOrMYHOTO, COLMANHOTO M KOpPMopaTMBHOTO yrpaBreHve. M3bopsT
Ha LIeHHM KHIDKa Ype3 VBronsBaHeTo Ha MeTodorormsata Ha Amundi 3a
orpegermHe Ha peutuHr 3a ECK B3ema npegBug OCHOBHUTE
HeOnaronpuATHN BBL3AEUCTBMA OT MHBECTULMOHHUTE pEeLLEHVS BbPXY
YCTOM4VBM (haKTOPW B 3aBMUCUMOCT OT ECTECTBOTO Ha cybdoHaa.

UHBecTMumoHeH meHnmkbp Amundi (UK) Limited.
TeXHUKN N UHCTPY MEHTU

Morsi, Bwkre pasgen JombrHutenHa — mMHopMauus  OTHOCHO
JepvBaTvBUTE U TeXHUKUTE" 3a MH(OPMAaLIMA OTHOCHO MakCuvarnHute u
oYaKBaHUTE MPOMNopLMK Ha akTvBUTE Ha CybdoHaa, KouTo Moxe Aa bbaat
00eKT Ha (PMHAHCOBM TPaHCaKUMM C LIeHHN KHDKA 1 cyanoBe Ha obua
Bb3BPbLLAEMOCT.

OCHOBHMU puckoBee

Buwxme ,,OnucaHusi Ha puckoseme” 3a nogeye uHghopmauusi. CybgoHObm
moxe Oa ekimo4Yea 6071 amuiiHoCM U puck om 3agyba Had cpedHOMmo
pasHuLe.

o KoHTpareHT o /IHBECTUUMOHEH (hoHA

o Kpeaur o JluBBbpUmX

* Banyra o JlukBugHoCT

* HeusnbnHeHve * YnpaBrneHue

o [lepvBaTvBuM » Masap

» HoBoBB3HVKBaLLM Na3apu o LUIKOW/LIKOA

o XepxvipaHe * OnepaTuBH®

» Bucoka goxopgHocT » [pepBapuTenHo nnalaHe n

o JluxeeH npoueHT yAbmkasaHe

o Puck 3a YCTOM4YNBOTO
MHBECTMpaHe

MeTop 3a ynpaBneHue Ha pucka AbcornoTHa CToMHOCT nog puck (VaR).
OuyakBaH 6pyTeH NMMBbLPUIK 500%.

3a gonmbnHuTenHa MHpopmaLums 0THOCHO NIMBBbPWDKA, MOSS, BUKTE
pasgen ,YnpaereHue 1 MOHUTOPUHT Ha rrobanHaTa pyckosa
ekcnosvums”

I'InaHmpaHe Ha BallaTta MHBeCTuuunA

Buxme ,MHeecmupaHe 6 cybghoHOoseme" 3a rnogeye UHGhopMauusi.

MpenopbyunTEenHoO 3a MHBECTUTOPM Ha ApebHO

+  C 6a30B0 Nno3HaHvie 3a MHBECTMPaHe BbB (POHAOBE W HAKAKBLB Ui
OfpaHMyeH OnUT B WHBECTUpPaHeTo B cybdoHaa wm noaobHu
doHaoBe.

. Kouto pasbupaT pucka oT 3aryba Ha 4YacT WM Ha Lenus
VHBECTUpaH Kanurar.

. Llensium pa yBenmyat CTOMHOCTTa Ha CBOATA MHBECTULMA 1 Ja CU
OCUrypaT JOXOA Npe3 MpenopbyaHusi nepuos Ha BriajeeHe Ha
LieHHWUTE KHIDKA.
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lMpenopb4aH nepuopn Ha BNageeHe Ha akTUBUTE 3 FOAVHW.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBKuy, KOUTO ca NoyveHn
npuetn go 14:00 CET B paboteH AeH, obvkHoBeHO L Obaar
obpaboreHn ¢ HCA 3a 71031 OeH 3a oueHka (D). YpexagaHeTo ce
M3BbPLLBA HE NO-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBLH PaspelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUrHATH Takca3a Takca3a
3aIiCcBaHe CDSC H3IH3aHe yInpaBJieHHe pasnpeneneHue pesyntatu AIMHHHICTPHP aHE Kiac ynpaBiieHHe
Krac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (MaKc.) AKIMN (Makc.)

A 4,50% Hsva Hsva 0,90% Hsva 20,00% 0,20% A2 1,00%
B Hsma 4,00%* Hsma 0,90% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 0,90% 1,00% Hsma 0,20%
E 4,00% Hsma Hsma 0,65% Hsma 20,00% 0,20% E2 0,80%
F Hsma Hsma Hsma 1,30% Hsma 20,00% 0,20% F2 1,45%
G 3,00% Hsma Hsama 0,80% 0,20% 20,00% 0,20% G2 0,95%
| Hsma Hsma Hsama 0,40% Hsva 20,00% 0,10% 12 0,45%
J Hsma Hsma Hsama 0,40% Hsva 20,00% 0,06% J2 0,45%
M Hsma Hsma Hsama 0,40% Hsva 20,00% 0,10% M2 0,45%
P Hsma Hima Hima 0,55% Hsva 20,00% 0,20% P2 0,65%
R Hsva Hma Hima 0,45% Hsva 20,00% 0,20% R2 0,55%
T Hsma 2,00%3 Hsama 0,90% 1,00% Hsma 0,20%
U Hsva 3,00%* Hima 0,90% 1,00% Hima 0,20%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTH Pe3yATaTi U BCUUKU TakCH, Pa3AMYHM OT Ta3u 3a ynpaBAeHWE W MOCTUrHaTU pesyaTat,
ocTaBaT TakMBa, KakBUTO Ca NoKa3aHu 3a CbOTBETHUTE knacoBe akuMK A E, F, G, 1, J, M, PuUR.

1HamansBa BCsika FOAMHA, KaTo AOCTUra HyAa 4 roAMHU CAEA MHBeCTULMATA. 2HyAaa caea 1 roavHa oT MHBecTULmMATa. 3HamansiBa BCAKa rOAMHA, KaTo AOCTUra HyAa 2 TOAMHU CAeA
MHBECTUUMATA. 4HamansiBa BCAKa FOAMHE, KaTo AOCTUra HyAa 3 rOAMHU CAEA MHBeCTUUMATa. beramapk 3a noompurtensa nmpemus MHAeke CE BofA ML Global Large Cap Corporate USD
Hedged. Ilepro/t Ha n3mepsare Ha Takcarta 3a MocTUrHATH pe3yTati: 1-roauweH neproa ot 1 aekemBpu — 30 HoeMBpU. 3@ MbAEH CMUCHK Ha HAAMUHWTE B MOMEHTa KAaCOBe aKLun
nocetete caita www.amundi.lu/amundi-funds.
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Global Corporate ESG Improvers Bond

Ll,en N MHBECTNLMNOHHA NOJTUTUNKA

Uen

MocTuraHe Ha KOMOWMHaALMA OT JOXOA M KanuTarnoB pacTex (06 wa
Bb3BPbLLAEMOCT) Npe3 NpenopbyaHus Nnepuos Ha BraJeeHe Ha
LIEHHUTE KHWXA.

UHBecTMUUN

Cy6hoH BT € (OMHAHCOB MPOAYKT, KOVTO NONyIsipvampa XapaktepucTvkmuTe
Ha ECK cbrnacHo uneH 8 ot PernameHta OTHOCHO OMOBECTABAHETO Ha
MHGbopMaLv.

Cy6hoHO BT MHBECTMPA OCHOBHO B OBSMraLyn Ha KOMMaHWM B LIENVSA CBST,
BKIMIOYUTENHO HA HOBOBBL3HVKBALLM Nasapu. [Mo-KOHKpeTHo, cyodoHObT
WHBECTVpa Hai-Marnko 67% OT akTveuTe cv B obrmrauym 1M Moxe fa
nHBeCTVpa A0 15% OT akTuBUTE CU B LIEHHW KHWDKA OT NOAUHBECTULIVOHEH
Krac. 3a Te3v IHBECTVLMM HIMa BaITyTHY OrpaHNYEHIS.

Makap ye UHBECTLIVOHHVAT MEHWDKBP CE CTPEMM Aa MHBECTMPA B LIEHHM
kHka ¢ pertuHr 3a ECK, He Bcyykm nHBECTMLMM Ha cybdoHaa e umar
pertuHr 3a ECK 1 BbB BCeKkM Crydain Takvea MHBECTMLMM HAMa Aa Gbaar
noseye oT 10% oT cybdhoHaa.

Crassavkv ropHUTE MOJSMTVKM, CYOOHOLT MOXE CbLUO [a MHBECTMPA B
Apyrvi TUnose obrmraLyn, B MHCTPYMEHTU Ha MapWYHKs nasap, B Aero3nTy
M MOXe A UHBECTVPA CreAHUTE MPOLIEHTUOT HETHUTE aKTUBU:

- KoHBEpTVPYe MU obrmraumm: 25%

- LIKOA v LIKOW: 20%

- aKLIMM 1 CBBbP3aHM C akLum nHetpymeHTu: 10%

- KN MUK/TKA: 10%

Excrioamypata Ha cyGhoHOa KbM YCIIOBHW KOHBEPTMPYEMW OGrraLmm e
orpaHudeHa A0 10% OT HeTHUTE aKTVBW.

BeHumapk

Cy6choHAbT ce ynpaBrsiBa akTMBHO Bb3 OCHOBAa Ha M LUenun Aa
HagmuHe (crep npunoxumure Takcu) uHoekca ICE BofA ML
Global Large Cap Corporate USD Hedged (,Benumapka“) 3a
npenopbYaHus Nepuos Ha BriageeHe Ha akTvBute. Cy6oHALT €
C EeKCro3uuusi OCHOBHO KbM u3gaTenute Ha OGeHumapka, HO
yrnpaBrneHVeTo My € [OWCKPELMOHHO M TOW Le WHBecTvpa B
u3gaTtenu, KOUTO He ca BKoYeHu B BeHumapka. CybdoHObT
HabrioaBa prckoBaTa eKCrno3uL s Nno oTHoOLLEe HUE Ha BeHumapka
M Ce OYaKBa CTeneHTa Ha OTKIOHeHVe oT BeHumapka ga 6bae
3HauyutenHa. OcBeH ToBa cybdoHABLT e nocoumn beHumapka kaTo
pedepeHTeH OeHumapk 3a uUenuTe Ha PernameHta OTHOCHO
OMOBECTABaHETO Ha WHGopmauus. BeHumapkbT e oblmpeH
nasapeH WHOEKC, KOWTO He MpaBu OUEeHKa WM He BKIOYBa
KOMMOHEHTUTE CWM B CbOTBETCTBME C XapakTEPUCTUKUTE Ha
oKonHaTa cpeja W crnepoBaTtenHO He € CboOpaseH cC
XapaKTEPUCTMKUTE Ha OKOMHaTa cpefja, MpOMOTMpaHM OT
cybdoHga. NHdopmaums oTHOCHO MeTopororuaTa, usnonssaHa
3a usuucrsBaHe Ha bBeHumapka, Moxe pgda ce Hamepu Ha
www.amundi.com.

OepuBaTtuBmu

CyboHObT 13N0M3Ba AepVBaTVBM 32 HaMarsiBaHe Ha pasnuyHn
pvckoBe, 3a e PeKTUBHO ynpaBrieHWe Ha NopTOIIMO U KaTo HaYuuH
3a rnoslydaBaHe Ha ekcrno3uumsa (4bnra unm Kbca) KbM pasnuyHm
aKkTMBW, Nasapv UM ApYrn UHBECTULMOHHWN Bb3MOXHOCTU (BKI.
AepviBaTyBM, KOUTO POKYCUpaT BbPXY KpEeauT, pasmepu Ha CTaBka
1 obmeH Ha Banyrta). CyboHALT MOXe Aa M3NOoNn3Ba KpeauTHU
nepusatveu (0o 40% OT HETHUTE aKTMBW).

OcHoBHa BanyTa USD.
I'Ipouec Ha yripasrieHune

CybcoHAbT  wHTerpupa  paktopute 3a  YCTOMMMBOCT B
MHBECTULIMOHHMSA CWU MPOLIeC, KakTo € OMnucaHo Mo-nogpobHo B
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pasgen ,YCTOM4NBO MHBECTUpaHe " Ha MNpocnekTa.
MHBECTULMOHHUAT eKkun aHanusvpa pasMepute Ha cTaBKkuTe MU
nkoHommdeckute un ECK TeHgeHuum (OT rope Hagony), 3a Aa
waeHTudmumpa reorpadckute parioHM UM CeKTopuTe, 3a KOWUTO
u3rrexga BeposiTHO [Jda npepnoxaTt Haur-gobpaTta perynvpada
cropef, pvicka Bb3BpbLluaeMocT. Criefi ToBa MHBECTULMOHHWST eKun
M3ron3Ba KakTo TEXHWYECKW, Taka W (yHOAMeHTarneH aHanus,
BKItouuTENHO KpeauteH u ECK aHanus, 3a aa nsbepe LeHHM KHKa
(oT pony Harope) M Aa wu3rpaaM CUNHO AvBepcudULMpaHo
noptdponvo.

MHBECTULMOHHUAT MEeHMOKbP Cce CTpeMu Ja AocTaBs anda, kato
oKycHpa NHBECTULMOHHMA NPOLIEC B KOMMaHUW/CEKTOpW AbpXaBy,
KOUTO Cca BB3NPUENW, WM LWe Bb3NPUEMAT MOJIOXUTETHA
TpaekTopus Ha ECK B cBosi 6u3Hec. VIHBECTULMOHHUAT MEHUOKBP
uaeHTupmumMpa WHBECTULMOHHUTE Bb3MOXHOCTW, KOUTO ca B
CbOTBETCTBME C LiefTTa 3a reHepupaHe Ha anda ypes doKycupaHe
NMo-KOHKPETHO BbpPXY BKITOUYBAHETO HA KOMMaHUW/CEKTOPW ObpXaB W,
KouTo LWe 6baaTt cunHu nobeauteny BB Bpb3ka ¢ ECK B 6baeLLe,
KOUTO umat (MU LWe MMaT) noroXxutenHo noaobpeHve B ECK
npocuna, KaTo CbLLEBPEMEHHO MHBECTMpa B
KOMMaHun/cekTopwabpxaBu, KOUTO MOHACTOSLLEM Ca B OCHoBaTa
Ha ECK.

OcBeH ToBa cy6hoHABT ce cTpemMu ga nocturHe pesynrat 3a ECK
OT cBOEeTO MopTonmo, KOWTO € mno-ronsm ot Bbenumapka. MNpu
onpepensHe Ha pesyntata 3a ECK Ha cybdoHaa n Benumapka,
npeactaBsiHeTo Ha ECK ce oueHsiBa Ypes cpaBHABaHe Ha CpeAHOTO
npeAcTaBsiHe Ha LieHHaTa KHUra CrnpsiMo oTpacbhbria Ha u3gaTens Ha
LIEHHV KHIXa MO OTHOLLEHWE Ha BCEKW OT TPUTE XapakTepUCTUKUN Ha
ECK Ha ekonorn4HoTo, coumanHoTo 1 KOpnopaTUBHOTO yripaBreHue.
M360pbT Ha Lie HHY KHWXKa Ypes 13Mon3BaHeTo Ha MeToAoorusTa Ha
Amundi 3a onpegensHe Ha peutuHr 3a ECK Bsema npegsug
OCHOBHUTE HebraronpusaTHU Bb3OEWCTBUS OT WHBECTULMOHHUTE
peLLeHus BbPXY YCTOWYMBY (haKTOpW B 3aBUCMMOCT OT eCTECTBOTO
Ha cybdoHaa.

Mpw aHanu3 Ha ESG pesynTaTa cnpsiMo 6eHumapka, noacoHAbLT ce
cpaBHsiBa ¢ ESG pesynrtarta oT Hero cne 20% OT Hal - HWUCKUTE
ESG HOMUHaMNHU Lie HHY KHIXa ce U3KMoYBaT oT HeHUMapka.

WNHBecTumoHeH meHnmxbp Amundi (UK) Limited.

TexHUKn n uHcTpymeHTM Morns, BuxTe pasgen ,JombnHutenHa
MHOopMaLMS OTHOCHO AepvBaTUBUTE N TEXHUKUTE" 32 MHpopMaLus
OTHOCHO MaKkCMMaIHUTE W OYaKBaHWUTE MPOMOPLMM Ha akTUBUTE Ha
cybdoHaa, KouTo Moxe Aa 6baaT 06eKT Ha PUHAHCOBM TPaHCaKL Mu
C LieHHM KHI>Ka 1 cyanoBe Ha oblia Bb3BPbLLAEMOCT.

OcCHOBHM puUckoBe

Buxme ,OnucaHusi Ha puckogeme* 3a nogede UuHgopmauusi.

o KoHTpareHt o VIHBECTUUMOHEH (hoHA
o Kpegur o JlvBbpuox
* Banyra * JluksmgHocT
o HeunsnbrHeHne * YnpaBreHve
o [lepvBaTvBu » Maszap
» HoBoBB3HVKBaLLM Na3apu o LUIKOW/LIKOA
* XepxvipaHe » OnepaTvBH®
» Bucoka poxogHoct o MNpenBaputenHo nralgpHe u
o JluxseH npoueHT yAbJrkaBaHe
o Puck 3a YCTOM4YNBOTO
MHBECTUpaHe

MeTopa 3a ynpaBneHue Ha pucka AGConoTHa CTOMHOCT NnoJ puck
(VaR).

OuakBaH 6pyTeH NMMBbLpUIK 500%.




I'InaHmpaHe Ha BallaTta MHBeCTUU A

Buxme MHeecmupaHe 8 cybghoHOo8eme* 3a noseye

UHgbopmayus.

MNpenopbunTenHo 3a MHBECTUTOPY Ha ApebHO

. C 6a30B0 NnosHaHWe 3a MHBECTVpaHe BbB (DOHOOBE W HUKaKbB
WM OrpaHMYeH OMUT B WHBECTMpaHeTo B cybdoHga wnmn
nofo6Hu choHOoBeE.

. Kouto pasbupat pucka oT 3aryba Ha 4acT wnu Ha uenvs
MHBECTMpaH Kanuran.

. CTpemsup ce fa yBenuyaT CTOMHOCTTa Ha MHBECTMLMATa CU
3a NpenopbYMTENIHNA NepMO Ha BriafeeHe Ha akTuBumTe.

OCHOBHM KacoBe akLun 1 Takcu

MpenopbyaH nepvoa Ha BnageeHe Ha akTUBUTE 3 TOAMHW.

BpeMe 3a ocbluecTBsABaHe Ha cpaenkute 3asiBkW, KOUTO ca
nonyy4eHun n npuetn go 14:00 CET B paboTteH aeH, 06MKHOBEHO Lue
6baat o6paboTeHn ¢ HCA 3a To3um feH 3a oueHka (D). YpexaaHeTo
ce U3BbPLLUBA He MO-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBbLH PaspelleH (rpyna A).

Takca 3a
Takca 3a Takca 3a Takca 3a Takca 3a NoCTUrHaTh Takca 3a Takca 3a
3annceaHe CDSC na3nn3aHe ynpasneHue pasnpeneneHue pesyntatun aAMUHUCTpUpaHe Knac ynpasneHue
Knac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (makc.) aKumm (Makc.)
A 4,50% Hama Hama 0,90% Hama Hama 0,20% A2 1.00%
B Hama 4,00% Hama 1,00% 1,00% Hama 0,20%
c Hsima 1,00% Hsima 1,00% 1,00% Hama 0,20%
E 4,00% Hsima Hama 0,65% Hsima Hama 0,20% E2 0,80%
F Hsma Hsima Hsma 1,30% Hsima Hama 0,20% F2 1,45%
G 3,00% Hsima Hama 0,80% 0,20% Hama 0,20% G2 0,95%
I Hsima Hsima Hsima 0,40% Hsima Hama 0,10% 12 0,45%
J Hama Hsma Hama 0,40% Hsama Hama 0,06% 2 0,45%
M Hsama Hama Hsma 0,40% Hama Hama 0,10% M2 0,45%
P Hama Hsma Hama 0,55% Hsama Hama 0,20% P2 0,65%
R Hsima Hsima Hsma 0,45% Hsima Hama 0,20% R2 0,55%
T Hama 2,00% Hama 1,00% 1,00% Hama 0,20%
U Hama 3,00% Hama 1,00% 1,00% Hama 0,20%

* 3a knacoseTe akimm A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npunara Takca 3a NOCTUrHaTy pe3yntaTi U BCUYKU TaKCK, pasnuyHy OT Tasn 3a ynpasneHue n
nocTurHaTV pesynraru, ocTaBaT TakuBa, KakBUTO Ca NokasaHu 3a CbOoTBeTHUTe knacose akiumn A, E, F, G, I, J, M, Pu R.

1HamansiBa Bcsika rogvHa, kaTo 4oCTura Hyna 4 rogvHy cried HBecTymsiTa. 2Hyna cneq 1 roayHa ot uHsectTuuusTa. 3Hamarsisa Bcsika rogvHa, kKato Joctura Hyna
2 roauHu cnef uHBecTuLMATa. *Hamanssa Bcsika roavHa, kato AocTura Hyra 3 roAuHu crep MHBecTuuusTa. 3a nbrieH CNychbk Ha HanMYHUTE B MOMEHTA KracoBe

akumm nocetete canta www.amundi.lu/amundi-funds

123 Amundi Funds SICAV



https://www.amundi.lu/retail/EN/Amundi-Funds/(държава)/LUX/(подразд.)/PF20247

Global High Yield Bond

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

MocTraHe Ha KOMOWHAUMS OT JOXO4 W kanuraroB pactex (obuwga
Bb3BPbLLLAEMOCT).

UHBecTMLMK

Cy6hoHO BT MHBECTPA OCHOBHO B 06MraLimm OT NOAVMHBECTULIMOHEH KIlac
(BvicoKOAOXOAHM OBMMraLIM), KOUTO Ca MBAAAEHW OT KOMMAHUM OT LSt CBAT
1 ca [eHOMUHMPaHM B LLATCKM JOMapw, eBpO W Apyra BaryTa Ha eHa oT
Obpxasure ot G7.

[Mo-KoHKpeTHO, CYBhOHABT MHBECTMPa Halk-Marko 67% oT akTveuTe cu B
KopriopaTtBHM obrMrauum OT MOAVHBECTULVMOHEH Krac, Koumo ca
OEeHOMUVHVPaHU B €BPO WM B HaumoHanHara BanyTa Ha KaHaga, AnoHus,
O6eamHeHoTo KparcTeo nm CALLL

CriasBalkvi FopHUTE MOSMTVKK, CYO(POHOLT MOXe CbLUO Aa MHBECTMpa B
Opyrvi TUnose obrmrauum, B MHCTPYMEHTU Ha MapuYHUA nasap, B Aeno3uTy
M MOXe Ja UHBECTVPa CIeAHUTE MPOLIEHTUOT HETHUTE aKTVBU:

- KoHBepTVPYe MU obrmraumm: 25%

- LIeHHW KHvpka, 06e3neyeHu ¢ aktvem (LIKOA): 10%

- aKLIMM 1 CBBP3aHM C akLum nHetpymeHTu: 10%

- MKNMUK/TKA: 10%

Excrosmyuata Ha cyGoHaa KbM YCIIOBHW KOHBEPTUPYEMM obrraumm e
orpaHuyeHa A0 10% OT HeTHWUTE aKTVBW.

MHBecTuL MK, KOMTO He ca B LATCKX JAonapu, UMmarT 3a uen aa ovaar
Xe[)KMPaHW CpeLly LAaTCKW Jonapw.

BeHumapk

CybdhoHO BT Cce yrpaBrisiBa akTVBHO Bb3 OCHOBA Ha M LUeM Aa HagmuHe
(crep npumoxumure Taken) nHgekca ICE BofA ML Global High Yield USD
Hedged (.beHumapka“) 3a npenopbYaHus nepvof Ha BriageeHe Ha
aktveuTte. CybdoHOLT € C eKcros3mysi OCHOBHO KbM VBdaTermre Ha
6eHumapka, yrpaBreH1eTo My obave e AMCKPELIOHHO 1 TOW LLe MHBECTVPA
B vBOATENMN, KOUTO He ca BKIo4eHn B 6eHuMapka. CyooHIbT Habrnogasa
pUCKOBaTa EKCINO3ULIVA 10 OTHOLLEHME Ha BeHUMapka 1 ce 04aKBa CTeneHTa
Ha OTKIDHEHVe OT beHYMapka Aa Gbae 3HaumTenHa.

LepuBatneu

Cy6hoHO BT M3ron3Ba AepvBaTVBY 32 HAMArsBaHe Ha pasrvyHY PUCKOBE,
3a edeKTVBHOTO YrpaBreHne Ha MopTdonmMoTo M KaTo HayvH 3a
crederBaHe Ha ekcnosuuys (Obira Uiv KbCa) Ha pasnvyHu akTvBW, nasapu
WM OpYTY MHBECTULIMOHHN Bb3VIOXKHOCTU (BKIIOUMTENHO AepuBaTvBu C
hOKYC BBPXY KpeauT v riaxeeHu npoLieHTy). CyYohoHILT Moxe Aa vBronssa
KpeauTH AepvBaTvBu (00 40% OT HETHUTE aKkTVBM).

OcHoBHa Banyta USD.

Mpouec Ha ynpaeneHue

CyohoHO BT MHTErPUpa (haKTopUTE 3a YCTOMUVBOCT B MHBECTVLIMOHHMA CU
MpOLIEC M B3eMa MPeaBWd, OCHOBHUTE HEGIAronpUsTHU Bb3AEWCTBMS OT
VHBECTWLIVOHHWNTE pEeLLEHMsT MO OTHOLLEHWE Ha ycTomdvBute dhakTopwu,
KaKTo € MocoYeHo Mo-nogpobHo B pasden .YcTonuvBa MHBECTMUMA® Ha
npocrekta. HBECTWLWVOHHVAT — ekvn  aHanmsvpa  AbITOCPOYHUTE
MaKpPOVKOHOMMYECKM TEHOESHUMM (OT rope Hafony), 3a Aa waeHTuuuvpa
reorpachckvTe palioH, 3a KOUTO MBrfiexaa BEPOSTHO Aa Mpeasioxar Hak
pobpata peryrmpaHa crioped pucka Bb3spbligemoct. Crep Tosa
VHBECTWLVOHHUSIT €KUM 1BroMn3Ba  KakTo  TeXHUYECKW, Taka U
hbyHOAMEHTanNeH aHanm3, BKIIYUTENHO noApobeH aHarma Ha KpeauTHVS 1
TVKBUOHWS PUCK, 3a a u3bepe CeKTopU U LIEHHW KHKa (0T 4Oy Harope) 1
[a n3rpam CUIHo AvBepcudULpaHo nopTdonmo.

MHBectnumoHeH meHnmkbp Amundi Asset Management US, Inc
TexXHWUKM U UHCTPYMEHTH

Mo, Bwkte pasgpen JomnHutenHa — uHGOpMauwsi  OTHOCHO
AepvBaTvBUTE U TEXHVKMTE" 3a MHOPMAaLWA OTHOCHO MaKkcuMarHuiTe u
oYaKBaHUTe MPOMoOpLVM Ha aKTvBUTe Ha cybdpoHaa, kouTo Moxe Aa 6baar
06eKT Ha (hMHAHCOBM TpaHCAKUMM C LIeHHW KHMKA U cyanoBe Ha oblga
Bb3BPbLLAEMOCT.

OCHOBHM puckoBe

Buxme ,OnucaHusi Ha puckoseme* 3a noseye uHgpopmayusi. CybchoHObm
Moxe Oa 6K/Ysa 80/1amuiiHoCm U puck om 3azyba Had cpedHomo
pasHuLye.

o KoHtpareHt * MHBecTuumoHeH coHa

o Kpeaur o JlukBugHocT

* Banyra * YnpaBreHve

o HensnmbnHeHve » lMasap

o [lepvBaTvBmn o LIKOM/LIKOA

¢ HoBoBb3HMKBALLM Na3apu o OnepaTvBHM

o XepxvipaHe o [peaBaputenHo nraw@He u

» Bucoka goxogHocT yAbikaBaHe

o VXBEH NPOLIEHT e Puck  3a YCTOMMMBOTO
MHBECTMPaHe

Metop 3a ynpaeneHue Ha pucka [1oeTy 3aQbIIKeHNs!.

I'InaHmpaHe Ha BallaTta MHBeCTuuunA

Buxme ,MHeecmupaHe 8 cybghoHdoseme* 3a rnoseye UHGopMauUUsi.

MpenopbunTEenHO 3a MHBECTUTOPM Ha ApebHO

. C 6a30B0 No3HaHVie 3a IHBECTMPaHe BB (POHAOBE W HAKaKbB Ui
OfPaHW4eH ONuT B WMHBECTMPaHeTo B CybdoHaa wim nodobHu
¢oHgoBe.

. Kouto pasbupaT pucka oT 3aryba Ha 4YacT WM Ha LUenms
VHBECTUPaH Kanurar.

. Llernsaum Aa yBermyaT CTOVHOCTTa Ha CBOSiTA MHBECTULMSA 1 Aa CH
OCUrypAT JOXOA Npe3 MperopbyaHvsi nepuod Ha BriageeHe Ha
LieHHUTE KHIDKa.
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lNMpenopb4aH nepuoa Ha BNageeHe Ha akTUBUTE 3 FTOAVHW.

Bpeme 3a ocblLuecTBABaHe Ha cAernkute 3asiBKW, KOUTO ca MoJSlyYeHn u
npuetn go 14:00 CET B paboTteH geH, oOwkHOBeHO e 6baaT
obpaboreHn ¢ HCA 3a 71031 geH 3a oueHka (D). YpexpaHeTo ce
M3BBPLLBA He Mo-KbCHO oT D+3

TpaHcdep HaBbTPe/HaBBH Pa3pelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUrHATH Takca3a Takca3a
3aIiCcBaHe CDSC H3IH3aHe yInpaBJieHHe pasnpeneneHue pesyntatu AIMHHHICTPHP aHE Kiac ynpaBiieHHe
Krac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (MaKc.) AKIMN (Makc.)

A 4,50% Hsva Hsva 1,10% Hsva 20,00% 0,20% A2 1,20%
B Hsma 4,00%* Hsma 1,20% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 1,20% 1,00% Hsma 0,20%
E 4,00% Hsma Hsma 1,05% Hsma 20,00% 0,20% E2 1,20%
F Hsma Hsma Hsma 1,70% Hsma 20,00% 0,20% F2 1,85%
G 3,00% Hsma Hsama 1,20% 0,20% 20,00% 0,20% G2 1,35%
| Hsma Hsma Hsama 0,45% Hsva 20,00% 0,10% 12 0,50%
J Hsma Hsma Hsama 0,45% Hsva 20,00% 0,06% J2 0,50%
M Hsma Hsma Hsama 0,50% Hsva 20,00% 0,10% M2 0,55%
P Hsma Hima Hima 0,60% Hsva 20,00% 0,20% P2 0,70%
R Hsva Hma Hima 0,50% Hsva 20,00% 0,20% R2 0,60%
T Hsma 2,00%3 Hsama 1,20% 1,00% Hsma 0,20%
U Hsva 3,00%* Hima 1,20% 1,00% Hima 0,20%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTH Pe3yATaTi U BCUUKU TakCH, Pa3AMYHM OT Ta3u 3a ynpaBAeHWE W MOCTUrHaTU pesyaTat,
ocTaBaT TakMBa, KakBUTO Ca NoKa3aHu 3a CbOTBETHUTE knacoBe akuMK A E, F, G, 1, J, M, PuUR.

1HamansBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 rOAMHW CAEA UHBeCTUUMATA. 2HyAa cAaea 1 roamHa oT vHBecTUUMATa. 3HamansiBa BCAKa roAMHa, KaTo AOCTUra HyAa 2 rOAMHU CAeA
MHBECTUUMATA. 4HamansiBa BCAKa FOAMHA, KaTo AOCTUra HyAa 3 rOAMHU CAEA MHBeCTUUMATa. OropHa Takca 3a noctiraami pesyntati MHaeke ICE BofA ML Global High Yield USD
Hedged. Ilepuo/t na n3mepsare Ha Takcata 3a MocTUrHATH pe3yTrati: 1-roauweH neproa ot 1 sHyapu - 31 oekeMBpU. 3@ MbAEH CMUCHK Ha HAAMYHWUTE B MOMEHTa KAacoBe aKLmn
nocetete caita www.amundi.lu/amundi-funds.
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Global Inflation Bond

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

MocTraHe Ha KOMOWHAUMS OT JOXO4 W kanuraroB pactex (obuwga
BBb3BpbLUaemMocT). UHBecTULMKN

Cy0hoHOBT MHBECTVMPA OCHOBHO B MEXOyHapoaHW 00Bbp3aHu C
VHrAUWATa obvraumm.

[Mo-koHKpeTHo, CyYOdoHOBT uHBECTMPa Han-Manko 50% OT HeTHUTE cu
aKTvBuM B 06Bbp3aHN C MHraumaTa o6rvraumm oT MHBECTULIMOHEH KIAC,
KOUTO Ca AEHOMVHVPaHW BbB BaryTata Ha KOSiTO U [ia € OT AbpxaBuTe
ureH Ha OVICP wiv EBporneiickis Ccbioa.

Crassavkv ropHUTE MOJSUTVKM, CYOOHOBLT MOXE CbLUO [a MHBECTUpA B
Opyrvi TUnose obrmrauun, B MHCTPYMEHTU Ha MapWYHKs nasap, B AerosnTu
VN MOXe A VHBECTVPA CreQHUTE NMPOLIEHTUOT HETHUTE aKTVBML

- KoHBepTVPYe My obrmraumm: 25%
- aKLIMM 1 CBBP3aHM C akLum nHcTpymeHTU: 10%
- MKUTILK/TIKA: 10%

MHBecTULmm, KoMTo He ca B €BPO, UMAT 3a Lien Aa 6baaT XeKvpaHu cpeLLy
€Bpo.

BeHumapk

CybdhoHO BT Ce ympaBrsiBa akTMBHO Bb3 OCHOBA Ha W Lenv Aa HagMuHe
(creq mpunoxvmuTe Takcy) mHoekca Bloomberg Barclays WGILB Al
Markets Euro Hedged (,6eHumapka®) 3a mperopbyaHus nepuog Ha
BrageeHe Ha aktveute. CyBGoHOLT € C EeKCro3uuust OCHOBHO KbM
n3naTenuTe Ha GeHYMapKa, yrpaBrieHVeTo My obaye e AUCKPELIMOHHO 1 TOM
e MHBECTMpA B W3daTENM, KOMTO HE ca BKIHOYeHUM B BeHuvapka.
CyodhoHobT HabriogaBa puckoBata eKCrosuuwsi Mo OTHOLLEHWE Ha
BeHUMapka 1 ce OYaKBa CTeneHTa Ha OTKIOHeHVe oT BeHiMapka Ja 6bae
3HauuTENHa.

DepuBatneu

Cy6hoHI BT M3ron3Ba AepvBaTVBY 32 HAMArKBaHe Ha pasrvyHY PUCKOBE,
3a edeKTVBHOTO YrMpaBreHVe Ha MOpTdOrMOTO WM KaTo HayMH 3a
crieverBaHe Ha ekcrnosvuvs (ObJira Ui KbCa) Ha pasnmyHn akTveu, nasapm
WM OpYT MHBECTULIMOHHN Bb3MOXHOCTY (BKIIOYMTESHO AepuBaTvBu C
POKYC BBPXY KPEauT, JWMXBEHU MPOLEHTH, YyxOoeCTpaHHa Banyta u
uHprauws). CybhoHObT MOXe [a U3ron3sa KPeauTHU AepuBaTvBu (OO0
40% OT HeTHUTE aKTVBMW).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaeneHue

CyohoHO BT MHTErPUpa (haKTopUTE 3a YCTOMUVBOCT B MHBECTVLIMOHHMA CU
MpOLIEC M B3eMa MPeaBWd, OCHOBHUTE HEGIAronpUsTHU Bb3AEWCTBMS OT
MHBECTULVOHHUTE PELLEHWsT MO OTHOLLEHME Ha YycTomumBuMTE (haKTopw,
KaKTo € MocoYeHo Mo-nogpobHo B pasden .YcTonuvBa MHBECTMUMA® Ha
npocrekTa. VHBECTULMOHHVAT eKun aHarmavpa fMXBEHUTE MPOLEHTU 1
VKOHOMVMECKMTE TEHOEHLM (OT rope HaZory), 3a [a U3rpaay O4akBaHusITa
CY 33 pearnHuTe MMXBEHN NPOLIEHTU U paBHULLATA Ha MHdMauwsiTa. Crieq
TOBa WHBECTULVOHHVSIT €KUM VBMOJi3Ba KaKTo TeXHUYECKW, Taka W
(byHOAMEHTaneH aHanms, 3a aa ubepe usgaTernm U LEHHU KHka (0T AoIy
Harope) 1 Ja U3BbPLLM apOutpaxxu Mexay vHOeKCUpaHuTe obrvraumm
obrurauumTe ¢ chMKCUpaH MXBEH MPOLIEHT.

UHBecTMUMOHeH MeHmpkbp Amundi Asset Management.
TeXHUKM U UHCTPY MEHTU

Mo, Bwkre pasgen JombrHutenHa o vHGopMauusi  OTHOCHO
depvBaTvBUTE U TeXHUKUTE" 3a MHCGOPMALIE OTHOCHO MakCUMarnHute 1
oyYaKBaHUTE MPONOpLMY Ha akTvBUTE Ha CybdoHaa, KouTo Moxe Aa bbaat
00eKT Ha PMHAHCOBM TPaHCAKUMM C LIEHHN KHKa 1 cyanoBe Ha obu
Bb3BPbLLAEMOCT.

OCHOBHMU puckoee

Buxme ,,OnucaHusi Ha puckoseme” 3a noseye uHghopmayusi. CybehoHObm
Moxe Oa ekimoYea 8071 amuiIHOCM U puck om 3agyba Had cpedHOoMmo
pasHuLLe.

o KoHTpareHT o JlvkBmgHoCT

o Kpegut * YnpaBreHve

* HeusnbnHeHve » MNasap

» [lepvBatuen * OnepaTvBHM

o XemxvipaHe o lMpepBapuTenHo nrawg@He u

o [lnxBeH npoueHT yAbinkaBaHe

o VIHBECTULIMOHEH hOHT, o Puck 3a YCTOM4YNBOTO
MHBECTUpaHe

MeToga 3a ynpaBneHue Ha pucka [loeTu 3agbiokeHys.

HnaHMpaHe Ha BallaTta MHBEeCTUL A

Buxme ,MHeecmupaHe 8 cybghoHOoseme* 3a roseyde UHEoOpMayUsI.

MpenopbyYnTenHo 3a MHBECTUTOPM Ha APEBHO

. C 6a30B0 nosHaHve 3a MHBECTVPaHe BbB POHAOBE U HUKaKbB W
orpaHuyeH onuT B WHBECTMpaHeTo B cybdoHaa wim nofoGHM
doHaoBe.

. Kowuto pasbupat pucka OT 3aryba Ha YacT WM Ha LUerms
VHBECTMPaH KanuTar.

. Llensium oa yBenuyaT CTOMHOCTTA Ha CBOsSITa MHBECTMUMS 1 Ja cn
OCUrypsiT [OXOZ Mpe3 nperopbyaHus nepuos Ha BriageeHe Ha
LIEHHUTE KHKa.
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I'Ipenop'l:qal-l nepuona Ha BriageeHe Ha akKtuBuTe 3 roavHn.

Bpeme 3a ocbLyecTBABaHe Ha cAernkute 3asiBKu, KOMTO Ca MOJTyYeHU U
npuetn go 14:00 CET B paboTeH geH, OOGMKHOBEHO LWe Obaat
obpaborenn ¢ HCA 3a T03n feH 3a oueHka (D). YpexpaHeTo ce
M3BbPLUBA HE NO-KbCHO OT D+3

TpaHcdep HaBbTPe/HaBBH Pa3pelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUrHATH Takca3a Takca3a
3aIiCcBaHe CDSC H3IH3aHe yInpaBJieHHe pasnpeneneHue pesyntatu AIMHHHICTPHP aHE Kiac ynpaBiieHHe
Krac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (MaKc.) AKIMN (Makc.)
A 4,50% Hsva Hsva 0,75% Hsva 20,00% 0,20% A2 0,85%
B Hsma 4,00%* Hsma 0,85% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 0,85% 1,00% Hsma 0,20%
E 4,00% Hsma Hsma 0,45% Hsma 20,00% 0,20% E2 0,60%
F Hsma Hsma Hsma 1,10% Hsma 20,00% 0,20% F2 1,25%
G 3,00% Hsma Hsama 0,60% 0,20% 20,00% 0,20% G2 0,75%
| Hsma Hsma Hsama 0,35% Hsva 20,00% 0,10% 12 0,40%
J Hsma Hsma Hsama 0,35% Hsva 20,00% 0,06% J2 0,40%
M Hsma Hsma Hsama 0,35% Hsva 20,00% 0,10% M2 0,40%
P Hsma Hima Hima 0,40% Hsva 20,00% 0,20% P2 0,50%
R Hsva Hma Hima 0,35% Hsva 20,00% 0,20% R2 0,40%
T Hsma 2,00%3 Hsama 0,85% 1,00% Hsma 0,20%
U Hsva 3,00%* Hima 0,85% 1,00% Hima 0,20%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTH Pe3yATaTi U BCUUKU TakCH, Pa3AMYHM OT Ta3u 3a ynpaBAeHWE W MOCTUrHaTU pesyaTat,
ocTaBaT TakMBa, KakBUTO Ca NoKa3aHu 3a CbOTBETHUTE knacoBe akuMK A E, F, G, 1, J, M, PuUR.

1HamansBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 rOAMHW CAEA UHBeCTUUMATA. 2HyAa cAaea 1 roamHa oT vHBecTUUMATa. 3HamansiBa BCAKa roAMHa, KaTo AOCTUra HyAa 2 rOAMHU CAeA
MHBECTUUMATA. 4HamansiBa BCSKa FOAMHE, KaTo AOCTUra HyAa 3 rOAMHU CAEA MHBECTUUMATa. OriopHa Takca 3a noctiraai pesyntati MHAeke Bloomberg Barclays WGILB All Markets
Euro Hedged. Ileprio na n3mepsane Ha takcata 3a nocTiriatd pesysrati: 1-roavwen nepuoa ot 1 aekemspr - 30 HoemBpy. 3a MbAEH CNUCHK Ha HAAWYHUTE B MOMEHTa KAGCOBE

akumu nocetete caita www.amundi.lu/amundi-funds.
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Global Total Return Bond

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

MocTraHe Ha KOMOWHAUMS OT JOXO4 W kanuraroB pactex (obuwga
Bb3BPbLUAEMOCT). [Mo-KOHKPETHO CYOdOHOLT MHBECTUPA KaTo (POHA-A0HOP
B Amundi Oblig Internationales (rnaeeH ¢oHa), KOMTO Lenm Ja HaOMUHe
(cren npunoxwvmuTe Takew) nHoekca JP Morgan Global Government Bond
Index Broad 3a npenopbYaHust Nepyo Ha BriaieeHe Ha akTvBuTe.

WHBecTULMK

[maBHAT bOHO MHBECTMPA OCHOBHO B OBrmMraumm 1 KOHBEPTMPYEMU
obrmvraumm ot gbpxasute uneHkn Ha OECD. UHsecTuumite moxe da
BKIOYBAT LIEHHW KHIDKa, 0be3neveHy ¢ nnoteka (LLKOW) 1 ueHHM kHuka,
obesneveHn caktveu (LIKOA).

[Mo-koHKpeTHO, CYOoHOBLT MHBECTWpaA Haw-Manko 85% OT HeTHuTe cu
aKTVBM B AsnoBe Ha rmaBHust ¢oHg, (knac OR-D). CyddoHObT Moxe aa
nHBecTvpa 1o 15% B 4enosuTy 1 AepvBaTvBy, KOUTO Ce 13rosi3BaT camo 3a
Xe[pKvpaHe.

maBeH choHa

Amundi Oblig Internationales e MHBECTULIMOHHO OPYXECTBO C MPOMEHIVB
kanutan (SICAV), yupeneHo Mo bpeHckoTO 3akoHOOATENCTBO, KOETO
OTroBaps Ha yYCcrioBusiTa 3a rnaeeH doHa cbrracHo Oupextvea 2009/65/E0.
maBHUAT ¢ooHa nHBecTMpa Ao 100% B:

- 0brmraumm, KOUTO ca EMUTVMPaHN UM rapaHTVPaHW OT AbPXaBUTE YNeHKN
Ha OECD,

- obrmrauum OT WHBECTULIMOHEH KIac W KOHBepTupyemu obrwmraumm,
eMUTVPaHN OT KOMMaHuM, YMeTo cejarmile WM OCHoBeH BusHec ce
HamupaT B AbpxaBa ureHka Ha OECD,

- LIKOM 1 LIKOA c pewntuHr AAA (S&P) nrim Aaa (Moody's) B MOMeHTa Ha
NoKyrKkaTa v noaabpaLy MuHManeH pentvHr AA nim Aa2 ro Bpeme Ha
npuTeXxaBaHeTo.

Wnotekute, ctoaum 3ag LIKOW, moxe [a ca TbproBCKU Ui XXUIMLLHA U
LIKOM moxe pa ce npenocTaBsiT cbe unm 6e3 kaksaTo 1 Aa e dopma Ha
AbpxaBHO 0besneyeHre Ha kpeaura.

ExcrosmiuaTa Ha rmaBHvst (OOH, KbM YCIIOBHO KOHBEPTMPYEMU OOrMraumm
e orpaHudeHa A0 10% OT HETHUTE My aKTVBU.

maBHVAT doHA yrpaBIFBa eheKTVBHO EKCNIO3ULIMATA CU KbM NIMXBEHUTE 1
BallyTHUTE Masapu.

CbobpassiBalku ce C ON1caHnTe no-fope MOSUTYKK, IMaBHUAT hOHI MOXe
CbLLP [ia MHBECTVPA B MHCTPYMEHTU Ha MapW4HKA nasap, Aeno3nTH, KakTo 1
00 10% ot HeTHUTe cun akTvemB MKAMLKTIKA.

[maBHVAT doHA M3NoMisBa AepvBaTVBM 3a HAaMarsBaHe Ha PasfvyHu
puckoBe, 3a ePeKTVBHOTO yrpaBrieH/e Ha NMopTosMOTO M KAaTO HAYMH 3a
criederBaHe Ha eKCno3vLVs (Obra Uin KbCa) Ha pasiiviHv akTvew, nasapu
WM APy VHBECTULIVOHHM Bb3MOXHOCTU (BKITIOMUTENHO AepvBaTvBu C
(hOKYC BBPXY KPEOUT U YyxaecTpaHHa BanyTa). [TaBHUAT ¢hoHa Moxe [a
M3BbpLLBA BPEMEHHW MpuaobvBaHust 1 npopaxdu Ha LeHHW KHVKa
(criopasymeHVs 3a NMOBTOPHO KyryBaHe (pero caerka) v obpaTHo NMOBTOPHO
KynyBaHe (0bpaTHa pero caerka)).

HeTHVsIT fOoX0A4 Ha rmaBHWst hOHA, Ce pa3npeaensi aBTOMaTUYHO U HEroBUTe
HETHW peanu3vpaHn KanutanoBu rnedarbw ce pewHBecTMpaT W
pasnpedensaT aBTOMaTWYHO BCsSKa [OAMHA Crioped pelleHveTo Ha
KOMMaHusATa 3a yrpaBrieHve Ha rmaBHVs doHa,.

OcHoBHa BanyTa (rnaBeH ¢oHA 1 choHA-aoHop) EUR.

Mpouec Ha ynpaeneHue

maBHUAT dhoHA, UHTErpYpa hakTopure 3a YCTOMYMBOCT B UHBECTULIVOHHIA
Cc/ MpoLec, KakTo € OonuMcaHo no-rogpobHo B pasgen ,YCTOMMVBO
uHBecTVpaHe® Ha [pocrekTta. VIHBECTULIVOHHVAT eKvn Ha rraBHKA dhoHn,
m3nonssa obumpeH HAbOp OT CTpaTermeckn M TaKTUYECKU MO3vnu,
BKITOYUTENTHO apbuTpadk Mexay KPeOUTHW, NMXBEHW W BanyTHU nasapw,
CBCTaBAVKN CUIHO AvBEpCUAULIMPaHO MOPTEONMO.

MHBecTULMOHEH MEHUIMKLP (rnaBeH doHA n dpoHa-aoHop) Amundi (UK)
Limited.

TeXHUKN U UHCTPY MEHTU

Morsi, Bwkre pasgen JombriHutenHa — mMHopMaumus  OTHOCHO
depvBaTvBUTE N TeXHUKUTE" 3a MHGOPMALIA OTHOCHO MakCUMMarnHute 1
oYaKBaHUTE MPOMNOpLMK Ha akTvBUTE Ha CyBdhoHaa, KouTo Moxe Aa bbaat
00eKT Ha (PMHAHCOBM TPaHCAKUMM C LIeHHN KHKA 1 cyanoBe Ha obua
Bb3BPbLLAEMOCT.

OCHOBHMU puckoBee

Buxme ,,OnucaHusi Ha puckoseme” 3a noseye uHghopmayusi. CybeghoHObm
Moxe Oa ekimo4Yea 8071 amuiiHOCM U puck om 3agyba Had cpedHOmOo
pasHuLLe.

o KoHTpareHT o /IHBECTUUMOHEH (hoHA

o Kpeour o JluBbpUmK
» Banyra » JlukBugHocT
o [lepmBatueun * YnpaBreHve
o HensnbnHeHve » Masap
* HoBoBb3HMKBALLM Na3apu o LIKOM/LUKOA
o XemxvipaHe * OnepaTvBH®
e Bucoka goxogHocT » lMpeaBapuTenHo nnawg@He un
o JluxseH npoueHT yObIDKaBaHe
o Puck 3a YCTOM4YMBOTO
MHBECTMpaHe

Metop 3a ynpaBneHue Ha pucka AbcomnoTHa cTorMHoCT nog puck (VaR).
OyakBaH 6pyTeH nuBBLpUAK 900%.

3a fonmbnHUTENHa MHpopMaLIMa OTHOCHO JIMBBPWDKA, MOJS, BUKTE
pasgen ,YnpaBreHue 1 MOHUTOPWHT Ha rriobanHaTta pyckosa
ekcnosvums”

ﬂﬂaHleaHe Ha BawlaTa MHBeCTUUun4A

Buxme ,MHeecmupaHe 8 cybghoHdoseme* 3a roseye UHGhopMaUUsi.

MpenopbynTEenHO 3a MHBECTUTOPU HA APEBHO

. C 6a30B0 No3HaHvie 3a HBECTMPaHe BB (POHAOBE W HUKaKbB Ui
OfPaHWMyeH OnNuT B WMHBECTMPaHeTo B cybdoHaa wim nodobHu
coHgoBe.

. Kouto pasbupaT pucka oT 3aryba Ha 4YacT WM Ha Lenms
VHBECTUPaH Kanurar.

. Llensauw oa yBermyaTt CTOVHOCTTa Ha CBOSiTA MHBECTULMSA 1 Aa CU
OCUrypaT JOX0A Npe3 MpenopbyaHvsl Nepuof Ha BriageeHe Ha
LIeHHWTE KHIDKA.
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lNMpenopb4aH nepuoa Ha BNageeHe Ha aKTUBUTE 3 TOAVHW.

Bpeme 3a ochluecTBsiBaHe Ha caenkute 3asBKu, KOUTO ca NOMyYeHn u
npuetn go 14:00 CET B paboTteH geH, oOwkHOBeHO LWwe 6baaT
obpaborenn ¢ HCA 3a T03n OeH 3a oueHka (D). YpexmaHeto ce
13BbPLLBA He Mo-kbCHO oT D+3

TpaHcdep HaBbTPe/HaBBH Pa3pelleH (rpyna B).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3za Takca3a Takca3a Takca3a MOCTUTHATH Takca3a Takca3a
3amiCcBaHe CDSC M3JIH3aHEe ynpaBieHue pasnpe/eneHie pe3yaTatu AJIMUHUC TPHp aHE Knac ynpaBJieHHEe
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (MaKc.) AKII (Makc.)

A 4,50% Hsva Hsva 0,82% Hsva 20,00% 0,06% A2 1,00%
B Hsma 4,00%* Hsva 1,00% 1,00% Hsma 0,06%
C Hsma 1,00%? Hsva 1,00% 1,00% Hsma 0,06%
E 4,00% Hsma Hsva 0,65% Hsma 20,00% 0,06% E2 0,80%
F Hsva Hsma Hsva 1,30% Hsma 20,00% 0,06% F2 1,45%
G 3,00% Hsma Hsma 0,80% 0,20% 20,00% 0,06% G2 0,95%
| Hsma Hsma Hsma 0,45% Hsama 20,00% 0,06% 12 0,55%
J Hsma Hsma Hsma 0,45% Hsama 20,00% 0,06% J2 0,55%
M Hsma Hsma Hsma 0,40% Hsama 20,00% 0,06% M2 0,45%
P Hsva Hsmva Hsva 0,60% Hima 20,00% 0,06% P2 0,70%
R Hsva Hsma Hsva 0,50% Hsma 20,00% 0,06% R2 0,60%
T Hsma 2,00%° Hsma 1,00% 1,00% Hsma 0,06%
U Hsva 3,00%* Hsva 1,00% 1,00% Hsma 0,06%

*3a knacosete akumMn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTW Pe3yATaTh U BCUUKU TaKCH, Pa3AMYHUK OT Ta3u 3a ynpaBAeHWE WU MOCTUrHATU pesyaTaT,
oCTaBaT Tak1Ba, KaKBWTO Ca NoKasaHW 3a CbOTBETHUTE KAacoBe akumn A E, F, G, |, J, M, PuR.

1HamannBa BCAKa rOAMHA, KaTo AOCTUra HyAa 4 rOAMHU CAeA MHBECTUMUMATA. 2HyAa caea 1 roarHa ot vHBecTumMATa. 3HamansBa BCAKa roAuHa, Kato AOCTUra HyAa 2 FOAMHU CAeA
MHBECTMUMATA. HamansBa BCAKa rOAWHE, KaTo AOCTUra HyAa 3 rOAMHM CAEA MHBeCTULMATa. Onopra Takca 3a nocTuruat pesynrati MHaekc JP Morgan Global Government Bond
Index Broad. Ilepnoji na n3mMeppane Ha Takcarta 3a MocTHrHATH pe3yrtaTi: 1-roauweH neprnoa ot 1 aHyapu - 31 oekeMBpu. 3a MbAEH CMUCHK Ha HaAUYHUTE B MOMEHTa KAacoBe

aKuuu noceterte caira www.amundi.lu/amundi-funds.

Cy6hOHABLT NOAAbPXKA HEMPEKM TAKCH, KOWTO ca ¢ paamep MakcuMyM 0,40%, KakTo e HauncAaaBaH ot cebp3aHuTe MKUMLUK/MKU nav raaBHM GpOHAOBE, KakTo
€ MPUAOXMMO.
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Optimal Yield

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

Crapae ce fa yBenuuy CTOMHOCTTa Ha BaluaTta MHBECTULMA U 0@ OCTypu
[0XO[, Mpe3 MperopbyaHys Neproj Ha BIigaeeHe Ha LIEHHWTE KHDKA.

UHBecTMLMK

CybhoHABT MHBECTVPA OCHOBHO B 06 nMraLnm ¢ NoANHBECT UL MOHEH
PENTUHT OT Lienua CBAT, BKIIIOYUTENHO HOBOBB3HUKBALUM Nasapu.
CybdboHALT MOXe fa WHBecTMpa CbLUO W B WMHCTPYMEHTU Ha
napu4Hua nasap u Moxe Aa nHeectupa o 20% B KOHBEPTUPYEMMU
LieHHU kHKa, 0 10% B ycrioBHW KOHBEpPTUPYeMu obnurauum u, Ha
ponmbnHutenHa 6as3a, B akumm. WHBecTuummte Ha cybdoHaa
OCHOBHO LUe 6bJaT AeHOMUHVPaHK B €BpO. 3a LienuTe Ha BpemeHHa
3awmTa cybhoHabT Moxe Aa vHBecTupa Ao 49% OT akTMBUTE CU B
napu4Hu cpeactea B 6pon nim B obnurauum ot Abpxasute B EC,
YUATO HaLWOHanHa BanyTa e eBpo.

CybdhoHaobT Moxe aa uHeecTvpa o 10% ot aktveure cuB MNKA n NMKUMLK.
BeHumapk

MoadoHObT ce ynpaBxBa akTVBHO U 3rosiaea nHaekca EONIA (cheTtaBsH
exenHeBHo) (" GeHIMapk ") KATO MHAVKATOP 32 OLeHKa Ha pesyrmaTuTe Ha
noadoHoa W KaTo eTaroH 3a MOCTUrHaTW pesyraTy, VBronssaH oT
CBOTBETHWTE KIlacoBe aKLWM 33 U3HKCIsIBaHe HAa TakcuTe 3a MocTWrHaTh
pesyrmmati. Hava orpaHMyeHVs Mo OTHOLLEHVE HA HUKOA Takasa
KOHCTPYKUMS Ha MopTdheiina, orpaHnyaBalLa 6eH4YMapka.

[OepuBatnBu

CybdboHABLT M3non3ea AepvBaTMBM 3a HamarsiBaHe Ha pasnnyHu
pvickoBe, 3a edeKTVBHOTO YrpaBlieHne Ha nopTdonvoTo U KaTo
Ha4YMH 3a crnedverBaHe Ha eKkcrnosvuua (Obfra wWnyM Kbca) Ha
pasnu4yHU aKTUB W, Na3apw UM ApYru UHBECTULMOHHU B3MOXHOCTU
(BKIOUMTENHO [AepuBaTMBM C POKYC BbPXY KPEAuT, IMXBEHU
NPOLEHTU 1 YyxaecTpaHHa BanyTta). CyddoHABLT MOXe Aa U3nonasa
fAepvBaTVBU 3a CreyersiBaHe Ha nasapHa eKkcrno3uuwusi Aa 3aema do
makcumym 20% OT cBOUTE aKTUBU.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaeneHue

CyboHobT  uHTErpupa  aktopute 3a  YCTOMYMBOCT B
MHBECTULMOHHUS CU Mpouec W B3emMa Mpeasua OCHOBHUTE
HebnaronpusiTHM Bb3OENCTBUA OT MHBECTULMOHHWUTE peLueHus Mo
OTHOLUEHME Ha YycToM4mMBUTE (DAKTOPU, KaKTO € MOCOYEHO MO-
nogpobHo B pasgen ,YcToMyvMBa MWHBECTMUMSI® Ha npocrhekTa.
VHBECTULMOHHMAT MEHUOXbP M3MNOM3Ba KOMOWMHaUMA OT nasapeH
aHanu3 u aHanu3 Ha oTgeNnHuTe m3gaTenu Ha obnuvrauuu, 3a ga
naeHTuuumpa Te3un obnuraymm, KOUTo M3rnexagaT no-A0CTOBEPHMU,
OTKOMKOTO MOKa3BaT peUTUHIUTE UM.

MHBecTMumoHeH meHnmkbp Amundi (UK) Limited.
TeXHUKM U UHCTPY MEHTU

Mo, Bwkte pasgen JombrHutenHa — uHGopMauwst  OTHOCHO
JepvBaTvBUTE N TeXHVKWUTE" 33 MHOPMaLWst OTHOCHO MakCUMarHuite u
oYaKBaHUTE MPOMNOPLMK Ha akTvBUTE Ha CyBdoHaa, KouTo Moxe Aa bbaat
00eKT Ha PMHAHCOBM TPAHCAKUMM C LIEHHU KHK@ M CyarnosBe Ha obuia
Bb3BPbLLAEMOCT.

OCHOBHMU puckoBse

Buxme ,,OnucaHusi Ha puckoseme* 3a rosede UHGopMayusi.

o KoHtpareHt * NHBecTnumoHeH doHg
o Kpeagur o JlvBBbpUmX
* Banyra » JlvkBngHoCT
* HeusnbnHeHve * YnpaBrneHve
o [lepvBaTuBun » lMasap
* HoBoBb3HMKBALLM Na3apu o LIKOM/LUKOA
* XemxvipaHe o lMpeaBapuTenHo nnawg@He u
» Bucoka goxogHocT yAbIKaBaHe
o JlUxBeH NpoLeHT e OnepatusHu
* Puck 3a YCTOMYMBOTO
nHBECTMpaHe

MeTop 3a ynpaBneHue Ha pucka AGcortoTHa cToHocT nog puck (VaR)
OuakBaH 6pyTeH NMBbPUIK 200%.

3a gonmbnHMTenHa MHOpMaLWs OTHOCHO TMBBPUIKA, MOSTS, BUWKTE
pasgen ,YnpaBneHue 1 MOHUTOPWHT Ha rrobanHarta pyckosa
ekcrno3muma”

I'InaHmpaHe Ha BallaTta MHBeCTuuunA

Buxme ,MHeecmupaHe 8 cybghoHOoseme" 3a rosede UHGhopMaUust.

MpenopbunMTenHO 3a UHBECTUTOPU Ha ApebHO

. C 6a30B0 Mo3HaHVe 3a UHBECTVPaHe BbB (POHOOBE M HUKAKBB Ui
OrpaHuyeH OnuT B WMHBECTMpaHeTo B cybdoHaa urm nodobHu
doHaoBe.

. Kouto pasbupaT pucka oT 3aryba Ha 4acT WM Ha Lenus
MHBECTMPAaH Kanurarn.

. Llensauw oa yBenmyaT CTOMHOCTTa Ha CBOSiTA UHBECTULWMS U A CU
OCUrypsAT JOXOA MNpe3 MpernopbyaHusi Nepuos Ha BrajeeHe Ha
LEHHUTE KHWKA..

130 Amundi Funds SICAV

lMpenoptbyaH nepuoa Ha BriageeHe Ha akTUBUTE 4 roanHU.

Bpeme 3a ocbLuecTBABaHe Ha cAernkute 3asiBKu, KOMTO Ca MoJSyYeH! 1
npvetn go 14:00 CET B paboTeH AeH, oOWkHOBEHO L OGbaaT
obpaborenn ¢ HCA 3a T03n OeH 3a oueHka (D). YpexmaHeto ce
M3BBPLLBA He Mo-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBBbH Pa3pelleH (rpyna A)




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUrHATH Takca3a Takca3a
3aIiCcBaHe CDSC H3IH3aHe yInpaBJieHHe pasnpeneneHue pesyntatu AIMHHHICTPHP aHE Kiac ynpaBiieHHe
Krac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (MaKc.) AKIMN (Makc.)

A 4,50% Hsva Hsva 1,25% Hsva 20,00% 0,20% A2 1,40%
B Hsma 4,00%* Hsma 1,20% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 1,20% 1,00% Hsma 0,20%
E 4,00% Hsma Hsma 1,05% Hsma 20,00% 0,20% E2 1,20%
F Hsma Hsma Hsma 1,70% Hsma 20,00% 0,20% F2 1,85%
G 3,00% Hsma Hsama 1,20% 0,20% 20,00% 0,20% G2 1,35%
| Hsma Hsma Hsama 0,45% Hsva 20,00% 0,10% 12 0,50%
J Hsma Hsma Hsama 0,45% Hsva 20,00% 0,06% J2 0,50%
M Hsma Hsma Hsama 0,50% Hsva 20,00% 0,10% M2 0,55%
P Hsma Hima Hima 0,60% Hsva 20,00% 0,20% P2 0,70%
R Hsva Hma Hima 0,50% Hsva 20,00% 0,20% R2 0,60%
T Hsma 2,00%3 Hsama 1,20% 1,00% Hsma 0,20%
U Hsva 3,00%* Hima 1,20% 1,00% Hima 0,20%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTH Pe3yATaTi U BCUUKU TakCH, Pa3AMYHM OT Ta3u 3a ynpaBAeHWE W MOCTUrHaTU pesyaTat,
oCcTaBaT TakMBa, KakBUTO ca NoKasaHu 3a CbOTBETHUTE KnacoBe akuun A E, F, G, |, J, M, P uR. 1HamansiBa BCsika roAMHa, KaTo AOCTUra HyAa 4 roAMHU CAeA MHBeCTUUMATa. 2Hyna
cAep 1 roanHa oT uHBeCTUUMATa. 3HamansBa BCsKa roAMHa, Kato AOCTUra HyAa 2 rOAMHW CAEA UHBECTULMSTA.

4HamansaBa BCSiIKa rOAMHAa, Karo AOCTUra HyAa 3 rOAMHU CAeA MHBecTUMUmMATa. Onopha Takca 3a noctiruat pesynram Euro OverNight Index Average (EONIA) + 300 bps. Tlepuos na
M3MEepBaHe Ha TakcaTta 3a MoCTUIHATH pe3ynTati: 1-roauwenH nepuoa ot 1 ¢pespyapu - 31 aHyapu. MbpBUAT Neproa 3a U3MepBaHe Ha PesyATaTuTe Lwe NPUKAoUKM Ha 31 aHyapu
2020 r. 3a MbAEH CMUCHK Ha HAAMUHWTE B MOMEHTa KAGCOBE aKLMK noceteTe caita www.amundi.lu/amundi-funds.
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Optimal Yield Short Term

Ll,en N NHBECTULUMOHHA MOJTUTUKA
Len

Llerm ga yBesmum cToHoCTTa Ha Baluata vHBECTULVS 143 OCHTYPU 0XO4
Mpes nperopYaHys Neproa Ha BrageeHe Ha LIeHHUTE KHIDKA .

WHBecTULMK

CybhoHO BT MHBECTUPA OCHOBHO B O6rraLiMm OT BCSIKAKBB BUA, OT LLMPOK
Habop OT vBOATENM, BKIHOUMTENHO MPaBUTESCTBA, HaAHALMOHAIHW
opraH13aLmmy, MEeXayHapOoaHU MyGIIMYHM OpraH13aumMy 1 koprnopaumm 13
Lenus CBAT, KAKTO U B WHCTPYMEHTU Ha NapwdHUA nasap. CpegHara
MPOOLIPKATENHOCT HA IMXBEHVS MPOLIEHT Ha CybdoHoa HaMa [Ja
HaasuwaBa 3 roguHn. OGLuaTa BasyTHa eKCro3uMs Ha HOBOBb3HVKBALLW
nasapu He Moxe Ja HapBuLasa 25% oT akTveuTe Ha cyodoHaa.

CyodhoHOBbT MOXe CbLP Aa wmHBecTMpa 00 25% OT aKkTvBute Cu B
obrvraumv c npuroxeHmn BapaHTy, 40 20% B KOHBEPTVIPYEMM LIEHHU KHIDKA,
A0 10% B yCroBHO KOHBEPTMPYEMUTE O6IMraLMn 1, Ha AoMbIHUTENHa 6asa
B aKLUM.

CybdhoHabT Moxe fa nHeecTvpa Ao 10% ot aktveute cu B gpyru MK n
MKATLIK.

BeHumapk

CybdhoHa BT ce yrpaBrsiBa akTyBHO U u3noraea nHaekca EONIA (cbctaBsiH
exeHeBHo) (,6eH4Mapka“) KaTo MHOUVKATOP 3a OLeHKa Ha pesyrraTure cuu
kato ©GeH4YMapKk, M3ronsBaH OT CBOTBETHUTE KIlAacoBe akuuu, 3a
M3YUCIFBaHE Ha MOOLPWUTENHUTE rMpemMun. Hsma orpaHudeHwst o
OTHOLLEHVE HA HWMKOS TakaBa KOHCTPYKUMS Ha  MopThonmoTo,
orpaHvyaBalLLp 6eH4mapka.

LepuBatneu

Cy6hoHO BT M3ror3Ba AepvBaTVBY 32 HAMArsBaHe Ha pasrvyHY PUCKOBE,
32 edeKTVBHOTO YMpaBreHVe Ha nopTdOrMOTO WM KaTo HayMH 3a
creyderBaHe Ha ekcnosuuys (Obra UM KbCa) Ha pasnvyHu akTvBW, nasapu
WM [PYTY MHBECTULIMOHHM Bb3VIOXKHOCTY (BKIMIOYUMTENHO AepvBaTvBu C

dhOKyC BPXY KPEOWT, aKLK, TIMXBEHM MPOLIEHTM 1 Yy)KaecTpaHHa BasyTa)
Cy6hoHO LT MOXe [a M3rosi3ea AepvBaTiiB I 3a NoslydYaBaHe Ha ekCrosnys

3a noryvaBaHe Ha 3aem 10 Makcumym 20% OT akTuBUTE CU.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaeneHue

CyboHobT  uHTErpupa  aktopute 3a  YCTOMYMBOCT B
MHBECTULMOHHUS CU Mpouec W B3emMa Mpeasua OCHOBHUTE
HebnaronpusiTHM Bb3OENCTBUA OT MHBECTULMOHHWUTE peLueHus Mo
OTHOLUEHME Ha YycToM4mMBUTE (DAKTOPU, KaKTO € MOCOYEHO MO-
nogpobHo B pasgen ,YcTomdvMBa WHBECTMUMS® Ha npocnekTa.
VHBECTULMOHHMAT MEHUOXbP M3MNOM3Ba KOMOWMHaUMA OT nasapeH
aHanu3 u aHanu3 Ha oTgeNnHuTe m3gaTenu Ha obnuvrauuu, 3a ga
naeHTuuumpa Te3un obnuraymm, KOUTo M3rnexagaT no-A0CTOBEPHMU,
OTKOMKOTO MOKa3BaT peUTUHIUTE UM.

MHBecTMumoHeH meHnmkbp Amundi (UK) Limited.
TeXHUKM U UHCTPY MEHTU

Mo, Bwkte pasgen JombrHutenHa — uHGopMauwst  OTHOCHO
JepvBaTvBUTE N TeXHVKWUTE" 33 MHOPMaLWst OTHOCHO MakCUMarHuite u
oYaKBaHUTE MPOMNOPLMK Ha akTvBUTE Ha CyBdoHaa, KouTo Moxe Aa bbaat
00eKT Ha (PMHAHCOBM TPaHCAKUMM C LIEHHN KHKA M CyarosBe Ha obua
Bb3BPbLLAEMOCT

OCHOBHMU puckoBse

Buxme ,,OnucaHusi Ha puckoseme* 3a rosede UHGopMayusi.

o KoHueHTpauus o VHBecTUUMoHeH doHA

o KoHtpareHt o JlvBBbpUmX

o Kpegur » JlvkBngHoCT

e Banyra * YnpaBrneHve

o HensnmbnHeHve » lMasap

o [lepvBaTuBun o LIKOM/LUKOA

* HoBoBb3HMKBALLM Na3apu * OnepaTvBHM

o XepxvipaHe o [peaBaputenHo nraw@He u

» Bucoka goxogHocT yAbmkaBaHe

o JIUXBEH MpOLIEHT o Puck 3a YCTOM4YMBOTO
MHBECTUpaHe

MeToga 3a ynpaBneHue Ha pucka ABconoTHa ctonHocT nog puck (VaR).
OyakBaH 6pyTeH nuBBLpPUAK 200%.

3a gonmbnHUTENHa MHpopMaLIMa OTHOCHO TMBBPUOXKA, MO, BUXKTE
pasgen ,YnpaereH1e 1 MOHUTOPVWHI Ha rrobanHaTa p1ckosa
ekcnosvums”

I'InaHmpaHe Ha Ballata MHBeCTULU A

Buwxme ,MHeecmupaHe 8 cybghoHdoseme™ 3a rioseyde UHGopMauusi.

MpenopbuMTENHO 3a UHBECTUTOPU Ha ApebHO

. C 6a30B0 No3HaHvie 3a HBECTMPaHe BbB (POHAOBE W HUKaKbB Ui
OfPaHW4eH ONUT B WMHBECTMpaHeTo B cybdoHaa wim nodobHu
¢oHgoBe.

. Kouto pasbupaT pucka oT 3aryba Ha 4YacT WM Ha Lenms
VHBECTUpaH Kanurar.

. Llensuwm na yBenmyat CTOMHOCTTa Ha CBOATA MHBECTULMS 1 Aa CK
OCUrypaT JOX0A4 Mpe3 MpenopbyaHvst Nepuof Ha BriageeHe Ha
LieHHWTE KHIDKA.
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lMpenoptbyaH nepuoa Ha BriageeHe Ha akTUBUTE 4 roAvHN.

Bpeme 3a ocbLyecTBABaHe Ha cAernkute 3asiBKuW, KOMTO Ca MoJSTyYeH! 1
npvetn go 14:00 CET B paboteH AdeH, obukHoBeHO L 6baar
obpaborenn ¢ HCA 3a T03n geH 3a oueHka (D). YpexpaHeTo ce
M3BBPLLUBA HE MO-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBH Pa3pelleH (rpyna A)




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUrHATH Takca3a Takca3a
3aIiCcBaHe CDSC H3IH3aHe yInpaBJieHHe pasnpeneneHue pesyntatu AIMHHHICTPHP aHE Kiac ynpaBiieHHe
Krac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (MaKc.) AKIMN (Makc.)
A 4,50% Hsva Hsva 0,90% Hsva 20,00% 0,20% A2 1,00%
B Hsma 4,00%* Hsma 0,90% 1,00% 20,00% 0,20%
C Hsma 1,00%? Hsma 0,90% 1,00% 20,00% 0,20%
E 4,00% Hsma Hsma 0,75% Hsma 20,00% 0,20% E2 0,90%
F Hsma Hsama Hsma 1,40% Hsma 20,00% 0,20% F2 1,55%
G 3,00% Hsama Hsama 0,90% 0,20% 20,00% 0,20% G2 1,05%
| Hsma Hsama Hsama 0,45% Hsva 20,00% 0,10% 12 0,50%
J Hsma Hsama Hsama 0,45% Hsva 20,00% 0,06% J2 0,50%
M Hsma Hsama Hsama 0,45% Hsva 20,00% 0,10% M2 0,50%
P Hsma Hima Hima 0,65% Hsva 20,00% 0,20% P2 0,70%
R Hsva Hma Hima 0,55% Hsva 20,00% 0,20% R2 0,60%
T Hsma 2,00%3 Hsama 0,90% 1,00% 20,00% 0,20%
U Hsva 3,00%* Hima 0,90% 1,00% 20,00% 0,20%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTH Pe3yATaTi U BCUUKU TakCH, Pa3AMYHM OT Ta3u 3a ynpaBAeHWE W MOCTUrHaTU pesyaTat,
ocTaBaT TakMBa, KakBUTO Ca NoKa3aHu 3a CbOTBETHUTE knacoBe akuMK A E, F, G, 1, J, M, PuUR.

1HamansBa BCAIKA FOAMHA, KaTo AOCTUra HyAa 4 rOAMHU CAeA MHBECTMUMATA. 2HyAa caea 1 roanHa ot vHBecTUumMATa. 3HamansBa BCAKa roAuHa, Kato AOCTUra HyAa 2 rOAMHU CAeA
MHBeCTULMATA.

4HamansABa BCSiKa rOAMHAa, Kato AOCTUra HyAa 3 rOAMHU CAeA MHBEeCTUUMATa. Onopha Takca 3a nocuruat pesynrat Euro OverNight Index Average (EONIA) + 200 bps Ilepuos na
W3MEPBAHE Ha TaKcaTta 3a [OoCTUrHATH pe3yirati: 1-roaueH nepuoa ot 1 ¢espyapu — 31 siHyapu. MbpBUAT NEPUOA 3a UBMEPBAHE Ha PE3YATaTUTE e MPUKAOYM Ha 31 aHyapu
2020 r. 3a MbAEH CMUCHK Ha HAAMUYHWTE B MOMEHTa KAGCOBe akLMK noceteTe caita www.amundi.lu/amundi-funds.
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Pioneer Strategic Income

Ll,en N MHBECTNLMNOHHA NOJTUTUNKA

Llen

Crapae ce [Oa MpedocTaBuM BUCOKO HMBO Ha TeKyUMst [0Xod Mpes
MpernopbYaHA Mepvioj Ha BraaeeHe Ha LEHHUTE KHIDKA.

UHBecTMLMK

CybdhoHabT mHBECTMPa Ha-Marko 80% OT cBoute akTvBWM B obrmrauum,
BKIMKOYMTENTHO LIEHHW KHIVDKA, CBBP3aHM C UMOTEKN 1 0BesrneyeHn ¢ akTuBI.
Tesun nHBecTVLMM MoraT da 6BbOAT OT BCSKO MSICTO MO CBETa, BKITOUUTENHO
HOBOBBL3HUKBALLY Masapu, U MoraT fAa 6baaT AeHOMUHVpaHW BbB BCsika
efHa Banyta. CybdoHObT Moxxe Aa uHeecTvpa Ao 70% oT CBoUTE aKTVBU B
obruraumm oT NOAVHBECTULIMOHEH Krac, A0 20% B obrvraumm ¢ peruTuH
nog CCC, oueneHn ot Standard & Poor's unm cuntaHm kato TakvBa CbC
CPaBH/MO Ka4YecTBO OT KoMraHuata 3a ynpaereHve; go 30% B
KOHBEPTUPYEMM LIEHHW KHIDKA U Ha AOMbIHUTENHA 6a3a B akLWK.

CyohoHOBT MOXe [a Xe[Dkupa BarnyTHa ekcro3vuusi obpaTtHo B
amepvKaHcku Jormapw unn B eBpo. CYBdoHabT MoXe [a 3anasu nosuuus B
HAKOA OT BasyTUTE BLB BPb3Ka CbC CBOU MHBECTULIMN, BKIMTFOMUTESTHO KaTto
CPeACTBO 3a yrpaBneHve Ha BanyTHA EKCro3vLms.

CybdhoHabT Moxke aa uHeecTvpa o 10% ot aktveure cui MNKA n NMKUMLK.

BeHumapk

Cy6hoHOBT Ce yrpaBrisiBa akTVBHO Bb3 OCHOBA Ha U Lierm 2 HagMmuHe
(crep npunoxuvnte Takcu) mHoekca Bloomberg Barclays US Universal
(oeHumapka®“) 3a mperopbYaHUs MNepuod Ha BrafeeHe Ha akTvBuTe.
Cy0hoHOBT € C eKcro3vusi OCHOBHO KbM vBaTtermre Ha GeHumapka,
yrpaBrieHveTo My obave e ANCKPELOHHO 1 TOW LLE MHBECTMPA B M30ATENW,
KOUTO He ca BKIo4eHn B BeHimapka. CybdoHabT Habnogasa puckosara
eKcrosuumst Mo OTHOLLEHVE Ha GeHuvapka M ce odvakBa CTerneHta Ha
OTKITOHEHMe OT BeHUMapKa aa Obae 3HaunTenHa.

OepuBateu

CybchboHabT u3non3Ba AepvBaTUBMW 3a HamarsiBaHe Ha pasnu4Hu
pvckoBe, 3a epeKTMBHO ynpaBreHue Ha nopTdosMo 1 KaTo HauuH
3a nonyyaBaHe Ha eKCmo3uuwst (AbIra WM Kbca) KbM pasnuyHu
aKkTMBW, nasapu UMM ApYr MHBECTULMOHHW BB3MOXHOCTW (BKM.
AepvBaTvBU, KOUTO POKYCHpaT BbPXY KpeauT, pasmMepu Ha cTaBka u
obmeH Ha BanyTa). CybdoHOBLT MOXe Aa u3norn3sa AepuBaTvBy 3a
creverBaHe Ha masapHa ekcnosvuusa ga saema o makcumym 20%
OT CBOMUTE aKTVBM.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHue

Cy6hoHO BT MHTErPMpPa thakTopure 3a YCTOMYMBOCT B MHBECTULIMOHHMS CU
npoLec M B3eMa MpeaBug OCHOBHUTE HeGraronpusTHU Bb3OEVCTBUA OT
VHBECTWVOHHUTE pELLEHMsI MO OTHOLLEHWE Ha YCToMUMBUTE haKTopw,
KaKTO € MocoYeHo Mo-nogpobHO B pasden ,YCTonuvBa MHBECTMLVA® Ha
npocriekTa. VHBECTULVOHHVAT MEHWDKbP MBMoN3Ba KOMOuHauust oT
nasapeH aHarv3 1 aHamvMa Ha oTAenHWTe veaaTenu Ha obrmraumm, 3a fa
moeHTucvmpa Tesn obrmrauun, KOUTO vermexgaTt Mo-4OCTOBEPHM,
OTKOJKOTO MOKa3BaT PEUTUHTUTE UM

UHBecTMumoHeH meHnmkbp Amundi Asset Management US, Inc.
TeXHUKM U UHCTPY MEHTU

Mo, Bwkte pasgen JombmHutenHa — uHGopMauwsi  OTHOCHO
JepvBaTvBUTE N TeXHVKWUTE" 3a MHAOPMaLWst OTHOCHO MakCUMarHuite u
ovaKBaHwTe NMPOMopLVM Ha akTVBUTE Ha CyBhoHaa, kouto Moxe Aa Gbaar
06eKT Ha (hVMHAHCOBM TpaHCaKUMM C LIEHHU KHWKA U cyaroBe Ha oblp
Bb3BPbLLAEMOCT.

OCHOBHU puUckoBe

Buwxme ,OnucaHus Ha puckoseme* 3a rnoseye UHGopMayust.

o KoHueHTpauus * Bucoka goxogHocT
e YCroBHO KOHBepTupyemute e JIMXBEH NpoLeHT
obnuraumm (Cocos) o WHBecTULMOHeH ¢hoHa
o KoHTpareHT o JNksuaHocT
* Kpeaur o Masap
* Baryra » YnpaBreHve
o [lepvBaTvBu o LIKOW/LIKOA
* HeusnbnHeHve « OnepaTvBHM
* HoBOBb3HVKBALLM Na3apu « lNpepgBapuTenHo nralg@He u
o XepxvipaHe yobJkaBaHe
o Puck 3a YCTOM4YNBOTO
MHBECTMpaHe

Metop 3a ynpaBneHue Ha pucka [oeTy 3aQbIIKeHNs!.

I'InaHmpaHe Ha BallaTta MHBeCTULU A

Buxme ,MHeecmupaHe 6 cybghoHOoseme" 3a rnogeye UHGhopMauusi.

MpenopbunTEenHO 3a MHBECTUTOPY Ha ApebHO

. C 6a30B0 No3HaHvie 3a IHBECTMPaHe BB (DOHAOBE W H/KaKbLB M
OfPaHWM4eH ONUT B WMHBECTMPaHeTo B CybdoHAa wim nodobHu
c¢oHgoBe.

. Kouto pasbupaT pucka oT 3aryba Ha 4YacT WM Ha Lenms
VHBECTUpaH Kanurar.

. Llensup na ocurypn goxod mnpes npernopbyaHus nepviof Ha
BrajeeHe Ha LEHHUTE KHIDKA.
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lMpenopbyaH nepuoa Ha BriaaeeHe Ha akTUBUTE 4 roauHN.

Bpeme 3a ocbLyecTBABaHe Ha cAernkute 3asiBKu, KOMTO Ca MOJTyYeHU U
npuetn go 14:00 CET B paboTteH geH, o6uWkHoBeHo Lwe 6baat
obpaborenn ¢ HCA 3a T03n feH 3a oueHka (D). YpexpaHeTo ce
M3BBPLLBA HE MO-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBH Pa3pelleH (rpyna A)




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUrHATH Takca3a Takca3a
3aIiCcBaHe CDSC H3IH3aHe yInpaBJieHHe pasnpeneneHue pesyntatu AIMHHHICTPHP aHE Kiac ynpaBiieHHe
Krac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (MaKc.) AKIMN (Makc.)
A 4,50% Hsva Hsva 1,50% Hsva 20,00% 0,20% A2 1,70%
B Hsma 4,00%* Hsma 1,00% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 1,00% 1,00% Hsma 0,20%
E 4,00% Hsma Hsma 1,05% Hsma 20,00% 0,20% E2 1,20%
F Hsma Hsama Hsma 1,70% Hsma 20,00% 0,20% F2 1,85%
G 3,00% Hsama Hsama 1,20% 0,20% 20,00% 0,20% G2 1,35%
| Hsma Hsama Hsama 0,55% Hsva 20,00% 0,10% 12 0,65%
J Hsma Hsama Hsama 0,55% Hsva 20,00% 0,06% J2 0,65%
M Hsma Hsama Hsama 0,55% Hsva 20,00% 0,10% M2 0,60%
P Hsma Hima Hima 0,70% Hsva 20,00% 0,20% P2 0,80%
R Hsva Hma Hima 0,60% Hsva 20,00% 0,20% R2 0,70%
T Hsma 2,00%3 Hsama 1,00% 1,00% Hsma 0,20%
U Hsva 3,00%* Hima 1,00% 1,00% Hima 0,20%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTH Pe3yATaTi U BCUUKU TakCH, Pa3AMYHM OT Ta3u 3a ynpaBAeHWE W MOCTUrHaTU pesyaTat,
ocTaBaT TakMBa, KakBUTO Ca NoKa3aHu 3a CbOTBETHUTE knacoBe akuMK A E, F, G, 1, J, M, PuUR.

1HamansBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 rOAMHW CAEA UHBeCTUUMATA. 2HyAa cAaea 1 roamHa oT vHBecTUUMATa. 3HamansiBa BCAKa roAMHa, KaTo AOCTUra HyAa 2 rOAMHU CAeA
WHBECTULMATA.

4HamansBa BCSIKa rOAMHa, Karo AOCTUra HyAa 3 rOAMHW CAeA MHBECTMUMATA. Onopra takca 3a nocturuaty pesyntatn Muneke Bloomberg Barclays U.S. Universal. Ilepuos na
M3MepBaHe Ha TaKcaTa 3a NocTHrHaTi pesystati: 1-roanwen neproa ot 1 despyapn — 31 sHyapu. [TbpBUAT Neproa 3a U3MepBaHe Ha pesyATatuTe Le NPUKAIYM Ha 31 aHyapu
2020 r. 3a NbJIEH CMUCHK HA HAaNUYHUTE B MOMEHTAa KINacoBe aKLum noceTete canta www.amundi.lu/amundi-funds.

135 Amundi Funds SICAV



https://www.amundi.lu/retail/EN/Amundi-Funds/(държава)/LUX/(подразд.)/PF20247

Pioneer US Bond

Ll,en N NHBECTULUMOHHA MOJIUTUKA
Llen

Crapae ce fa yBenmyum CTovHOCTTa Ha BalaTa vHBecTyums 1 ga ocurypm
[0X0f, Mpe3 npenopbYaHys Nepyos Ha BrafeeHe Ha LieHHWTE KHA.

WUHBecTMLMK

CyohoHObT MHBECTMPA OCHOBHO B LUMPOK Habop ob6rwraumm ot
VHBECTVLIVIOHEH KIac, AEHOMUHVPaHW B amepykaHcky forapw. CyddoHabT
MOMe CbLLP Aa MHBeCTMpa A0 25% OT aKTVBWTE CYB KOHBEPTUPYEMM LIEHHM
KHvKa, Ao 20% B 06nmraLmmy ¢ noaMHBECTMLMOHEH krmac 1 Ao 10% B akumm.

CybdhoHabT Moxe Aa nHeecTvpa Ao 10% ot aktvsure cus MKA n NMKAMLK.
BeHumapk

CybdhoHOBT Ce yrMpaBrisiBa akTMBHO Bb3 OCHOBA HA W LerM Ja HagMuHe
(creq mpuroxvmuTe Takcu) uHoekca Bloomberg Barclays US Aggregate
(oeHumvapka“) 3a mperopbyYaHWs Nepuoa Ha BraJeeHe Ha akTvBuTe.
Cy0hoHOBT € C eKCro3uiyst OCHOBHO KbM vBfatermre Ha GeHuvapka,
yrpaBrieHVeTo My obaye e AVCKPELIVOHHO 1 TOM LLE MHBECTYPA B U3daTerm,
KOUTO He ca BKO4YeHM B OGendmapka. CyodpoHobT Habriogasa
EKCTIo3ULMHTa Ha PYCK N0 OTHOLLEHVE Ha BeHYMapka 1 ce o4akBa CTeneHra
Ha OTKMOHeHue OT BeHumapka Aa Obae 3HauuTenHa.

[OepuBatnBu

CybhoHa BT 13ron3sa AepvBaTvBY 38 HAMarsiBaHe Ha pasfvyHy PUCKOBE,
32 edeKkTVBHOTO YMpaBreHne Ha MopTghormMoTo M KaTo HauvH 3a
crievyerBaHe Ha ekcrnosvuyst (ObJira Ui KbCa) Ha pasnuyHn akTyeu, nasapm
WM Pyl VHBECTULIVOHHM Bb3MOXKHOCTU (BKITIOMMTENTHO AEPVBATVBU C
(hOKYC BBPXY KpeauT v nnxeeHU npoLeHTH). CyohoHILT MoXe Aa vsronassa
fdepvBaTBM 32 CrevYerBaHe Ha MasapHa ekcro3vuvsl fJa 3aema [0
Makcyumym 20% OT CBOUTE aKTVBW.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHue

Cy6hoHO BT MHTErPMpPa thakTopure 3a YCTOMYMBOCT B MHBECTULIMOHHMS CU
npoLec M B3eMa MpeaBug OCHOBHUTE HeGraronpusTHU Bb3OEVCTBUA OT
VHBECTWLVOHHUTE pELLEHMST MO OTHOLLEHWE Ha YcTonduBuTe hakTopu,
KaKTO € MocoYeHo Mo-nogpobHO B pasden ,YCTonuvBa MHBECTMLVA® Ha
npocriekTa. VHBECTULVOHHVAT MEHWDKbP MBMoN3Ba KOMOuHauust oT
nasapeH aHarv3 1 aHamvMa Ha oTAenHWTe veaaTenu Ha obrmraumm, 3a fa
noeHTucvmpa Tesn obrmrauun, KOUTO vernexgaT Mo-4OCTOBEPHM,
OTKOIKOTO MOKa3BaT PEUTUHIUTE VM. VIHBECTULIVOHHVST MEHWIKBP CrieaBa
rbBKaBa CTpaTerys 3a pasnpeiersiHe Ha akTveu.

WHBecTMLMoHeH MeHnmkbP Amundi Asset Management US, Inc.
TeXHUKM U UHCTPY MEHTU

Mom, Bwkte pasgen JomrnHutenHa  uHGOpPMauwst  OTHOCHO
JepvBaTVBUTE N TEXHVKUTE" 32 MHAOpMaLWst OTHOCHO MakcUMarHuiTe u
O4aKBaHUTE MPOMopLMK Ha akTVBUTE Ha cybhoHaa, KOMTO MoXe Aa Gbaat
00eKT Ha (PMHAHCOBM TpaHCaKUMM C LieHHN KHKa 1 cyanoBe Ha obua
Bb3BPbLLAEMOCT.

OcCHOBHM puckoBe

Buxme ,OnucaHusi Ha puckoseme” 3a nogeye UHgopMayusi.

o KoHueHTpaums o JlnxBeH npoueHT

e YCroBHO KOHBEpTupyemute o MHBECTULMOHEH (OHA
obnwuraumm (Cocos) o NukeMaHOCT

o KoHTpareHt » YnpaBreHve

* Kpeaur » Maszap

° Banyra o LIKOM/LIKOA

o HensnmbnHeHve » OnepaTvBHY

* fepvsatvsu o MpeaBapuTenHo nraugHe u

o XepxvpaHe yObiDKaBaHe

o Bucoka goxogHocT o Puck 3a YCTOM4YNBOTO

MHBECTMpaHe

MeToga 3a ynpaBneHue Ha pucka [loeTu 3agbimkeHys.

I'InaHMpaHe Ha BallaTta NMHBEeCTUL A

Buxme ,MHeecmupaHe 8 cybghoHdoseme* 3a roseye UHGhopMaUUsi.

MpenopbuynTenHo 3a MHBECTUTOPY Ha Ape6HO

. C 6a30B0 MosHaHve 3a MHBECTVPaHe BbB POHAOBE U HUKaKbB U
OrpaHWyeH OnuT B WHBECTUpaHeTo B cybdoHaa unm nogobHu
¢oHaoBe.

. Kouto pasbupaT pucka OT 3aryba Ha 4YacT wm Ha uenusi
VHBECTVPaH KanuTan.

. Llensium oa yBermyaT CTOMHOCTTa Ha CBOSITa MHBECTULMSI U Aa CH
ocurypaT [0xof Npe3 npernopbyYaHvsi Nepuof Ha BrajeeHe Ha
LIEHHUTE KHWDKA.
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ﬂpenop'ban nepuop Ha BriageeHe Ha akKTuBute 3 rogyHw.

Bpewme 3a ocbluecTBsiBaHe Ha caenkute 3asBKu, KOUTO ca NoryveHn 1
npuetn go 14:00 CET B paboteH pneH, obukHoBeHO e ObaaT
obpaborenn ¢ HCA 3a T03v geH 3a oueHka (D). YpexpaHeTo ce
M3BBbpPLUBA HE NO-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBH Pa3pelleH (rpyna A)




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUrHATH Takca3a Takca3a
3amcBaHe CDSC U3IH3aHe ynpaBieHue pasnpezeneHie pesyntatu AIMUHUC TPHP aHE Knac ynpaBieHne
Krac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (MaKc.) AKIIN (Makc.)
A 4,50% Hsva Hsva 0,75% Hsva 20,00% 0,20% A2 1,05%
B Hsma 4,00%! Hsma 1,00% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 1,00% 1,00% Hsma 0,20%
E 4,00% Hsva Hsma 0,65% Hsma 20,00% 0,20% E2 0,80%
F Hsma Hsva Hsma 1,30% Hsma 20,00% 0,20% F2 1,45%
G 3,00% Hsma Hsama 0,80% 0,20% 20,00% 0,20% G2 0,95%
| Hsma Hsma Hsama 0,35% Hsma 20,00% 0,10% 12 0,40%
J Hsma Hsma Hsama 0,35% Hsma 20,00% 0,06% J2 0,40%
M Hsma Hsma Hsama 0,40% Hsma 20,00% 0,10% M2 0,45%
P Hsma Hsva Hima 0,45% Hva 20,00% 0,20% P2 0,55%
R Hsma Hsva Hima 0,35% Hsma 20,00% 0,20% R2 0,45%
T Hsma 2,00%3 Hsama 1,00% 1,00% Hsma 0,20%
] Hsma 3,00%* Hima 1,00% 1,00% Hma 0,20%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTH Pe3yATaTi U BCUUKU TakCH, Pa3AMYHM OT Ta3u 3a ynpaBAeHWE W MOCTUrHaTU pesyaTat,
ocTaBaT TakMBa, KakBUTO Ca NoKa3aHu 3a CbOTBETHUTE knacoBe akuMK A E, F, G, 1, J, M, PuUR.

1HamansBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 rOAMHW CAEA UHBeCTUUMATA. 2HyAa cAaea 1 roamHa oT vHBecTUUMATa. 3HamansiBa BCAKa roAMHa, KaTo AOCTUra HyAa 2 rOAMHU CAeA
WHBECTULMATA.

4HamansBa BCSiKa rOAMHa, Karo AOCTUra HyAa 3 rOAMHU CAeA MHBECTUMUMATA. Onopha Takca 3a nociruat pesynram  MHaexc Bloomberg Barclays U.S. Aggregate. Ilepron na
M3MepBaHe Ha TaKcaTa 3a MocTHrHATH pesyitati: 1-roanwen neproa ot 1 despyapun - 31 sHyapu. [TbpBUAT Neproa 3a U3MepBaHe Ha pesyATatuTe Le NPUKAIUM Ha 31 aHyapu
2020 r. 3a MbAEH CMUCHK Ha HAAMUHWUTE B MOMEHTa KAGCOBE akLMK noceteTe caita www.amundi.lu/amundi-funds.
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Pioneer US Corporate Bond

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

MocTraHe Ha KOMOWHAUMS OT JOXO4 W kanuraroB pactex (obuwga
Bb3BPbLLLAEMOCT).
UHBecTMLMK

CybdhoHO BT € hMHAHCOB MPOAYKT, KOMTO NOMYNAPYBMPa XapaKTepucTKuTe
Ha ECK cbrnacHo uneH 8 ot PernameHta OTHOCHO OMOBECTABAHETO Ha
MHopMaLs.

Cy0boHOBLT MHBECTMPA OCHOBHO B [ObJTOBUM  WHCTPYMEHTM OT
VHBECTWLIVOHEH Krmac (06rvraumm 1 MHCTPYMEHTU Ha MapyyHyA nasap) Ha
komraHum oT CALL. MHeectnummre moxe Ja BKIOYBAT LEHHW KHVDKA,
obesneyeHn ¢ unoteka (LIKOW) v ueHHW kHWxa, obesnedeHn C akTveu
(LIKOA).

Mo-koHpeTHO, CYOhOHOBT MHBECTVMPA Han-Marnko 67% OT HeTHUTe cu
aKTVBW B [ObJTOBU WHCTPYMEHTW OT MHBECTULMOHEH Krac, KOWTo ca
[OEHOMUVHVPAHU B LLATCKM 0Napy, U Ha-Marko 50% OT HETHUTE CUaKTVBK
B AbJTOBU MHCTPYMEHTY OT MHBECTULIOHEH KIAC, VBOAAEHN OT KOMMaHUK,
YreTo cefarnviLe Uim ocHoBeH busHec ce Hamwupar B CALLL,
CbobpassiBaky ce C OnucaHUTe Mo-Tope MOMMTUKK, CYOOHILT MOXe
CbLLP [a MHBECTMPA B APYrv BYOOBE ObJTOBU UHCTPYMEHTW, B AENO3UTH,
KaKTO 1 B CIIEAHWTE MPOLIEHTUN OT HETHUTE CY aKTVB U

- KoHBepTVPYe My obrmraumm: 25%

- aKLMM 1 CBBP3aHu € akuum nHetpymeHTu: 10%

- MKNMUK/TKA: 10%

Ekcrosmyuata Ha cy6coHOa KbM YCrOBHY KOHBEPTUPYEMY OGruraumm e
orpaHuyeHa A0 10% OT HeTHWUTE aKTVBW.

BeHumapk

Cy6hoHO BT Cce yrpaBrisiBa akTVBHO Bb3 OCHOBA Ha M LM a HaamuHe
(cren mpuroxvimuTe Takcu) mHaekca Bloomberg Barclays Capital US
Corporate (,6eHumapka“) 3a MperopbYaHust Nepvof Ha BradeeHe Ha
aktvBure. Cyb6doHOLT € C eKcro3vuust [MaBHO KbM U3faternvre Ha
BeHumapka, ynpasreHveTo My obave e AVCKPELIMOHHO 1 TOW LLe MHBECTVPa
B MBAATENN, KOUTO He Ca BKIMo4eHU B BeHumapka. CyodoHabT Habrnopasa
eKcro3uupsiTa Ha PYCK No OTHO LLEHVE Ha BeHUMapKa 1 ce 0YakBa CTeneHTa
Ha OTKIDHeHve oOT GeHdMapka fda Obae 3HaduternHa. OcBeH ToBa
cybhoHObT € nocounn beHumapka kato pecbepeHreH GeHIMapK 3a Luermre
Ha PerrameHta 0THOCHO OMOBECTABAHETO Ha MHAGopMaLVst. BeHIMapKsT e
OoOWMpEH NasapeH WHOEKC, KOMTO He MpaBWU OLEHKA WM He BKIoYBa
KOMMOHEHTUTE CUB CLOTBETCTBYE C XapaKTEPUCTUKUTE HA OKONHaTa cpena
ncregoBaTerHo He e CbobpaseH C XapakTepucTUKUTE Ha oKorHaTa cpeaa,
npoMoTVpaHu oOT cybdoHda. MHdopmMaums OTHOCHO MeTOdororvATa,
u3ronseaHa 3a msuucrsBaHe Ha BeHuviapka, Moxe fa ce Hamepu Ha
www.amundi.com

OepuBatnBu

CybhoHa BT M3ron3sa AepvBaTVBY 38 HAMArsBaHe Ha pasfvyHy pUCKOBE,
3a edeKTVBHOTO YMpaBreHWe Ha MopTOrMOTO M KaTto HauMH 3a
creverBaHe Ha ekcrnosvuyst (ObJira Ui KbCa) Ha pasnuyHu akTye Y, nasapm
WM [Py MHBECTULIMOHHM Bb3MOXHOCTY (BKIHOUMTENTHO AEpUBaTVBU C
GoKyC BBLPXY KpeauT, NMXBEHUM MPOLUEHTM W YyxaecTpaHHa BanyTa).
CybdhoHO BT MOXe Ja M3nonasa KpeauTH1 aepveatven (0o 40% oT HeTHUTe
aKTvBW).

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHue

CyohoHO BT MHTErPUpa (haKTopUTE 3a YCTOMUVBOCT B MHBECTVLIMOHHMA CU
MPOLLEC, KaKTO € onMcaHo no-noapo6Ho B pasaen ,YCTOM4VBO MHBECTVPaHE"
Ha lMpocnekTa. IHBECTULIMOHHWAT EKVM M3MOI3Ba KaKTO TEXHWUYECKM, Taka U
(hyHOAMEHTaNEeH aHanms, 3a [ia CbCTaBW CMINCHK C OTAEIHU LIEHHN KHIDK,
KOWTO WU3rMexdaT aTpakTVBHO OLeHeHW W npefnarauy Haw-gobparta
perynmpaHa criopes pucka Bb3BpbLAEMOCT (0T [JoMfy  Harope).
MHBECTULIVOHHIAT €KMM Cb LLD Taka B3uvia Npe WA pe3yrraTure OT aHanma
Ha WKOHOMWYeckuTe n mvxeeHute TeHoeHuwmn. Ot 10 mapt 2021 r.
noadoHaBT ce cTpeMu Aa nocTurHe ESG pesyrraT ot cBoeTo nopThosmo
Mo - FOJsIM OT TO3U Ha BeHumapka. [Mpy onpeaerAHe Ha pesynrarta 3a ECK
Ha cybdoHoa u Benumapka, npefctaBsiHeto Ha ECK ce ouersiBa upes
CpaBHABaHe Ha CpedHOTO MPEeACTaBAHe Ha LeHHata KHWa Crpsmo
oTpachbria Ha M3ATernsl Ha LEHHW KHVDKA M0 OTHOLLEHVE Ha BCEKM OT TpUTE
xapakrepucTtuku Ha ECK Ha exorornqHoTo, couumanHoTo v KoprnopaTuBHOTO
yrpaBrneHve. M300pbT Ha LEHHM KHWKA Ype3 WU3MOSIBBaHETO Ha
MeTogororaTa Ha Amundi 3a onpegermiHe Ha penTuHr 3a ECK Bsema
npeaBuA OCHOBHUTE HeGIaronpUSTHY BL3AENCTBUS OT MHBECTULMOHHUTE
pELLEHVA BbPXY YCTOWYVBY (hakTopu B 3aBWCUMOCT OT €CTECTBOTO Ha

cybeoHaa.

UHBectnumoHeH meHnmkbp Amundi Asset Management US, Inc.
TeXHUKM U UHCTPY MEHTU

Mom, Bwkte pasgen JomrHutenHa  MHGOpMauwsi  OTHOCHO
JepvBaTVBUTE N TEXHVKUTE" 3a MHGhOpMaLWst OTHOCHO MakcuMarnHuTe u
OYaKBaHUTE MPOMNoOpLMM Ha aKTvBUTE Ha CybhoHaa, komTto Moxe Aa 6baar
00eKT Ha (PMHAHCOBM TpaHCaKUMM C LIeHHN KHKa U cyanoBe Ha obua
Bb3BPbLLIAEMOCT.

OCHOBHM puckoBe

Buxme ,OnucaHusi Ha puckoseme* 3a noseye uHgpopmayusi. CybghoHObm
Moxe Oa eKk/mo4Yea 6051 amuiiHoCm U puck om 3agyba Had cpedHomo
pasHuLLe.

o KoHueHTpauus o JluxseH npoueHT
o KoHtpareHt o VHBecTuumoHeH doHa
o Kpeaut o JlukBugHocT
* Banyra * YnpasreHve
o HeunsnbrHeHne o [lasap
o [lepvBaTvBun o LIKOWM/LIKOA
¢ HoBoBb3HMKBALLM Na3apu o OnepaTvBHM
o XemxvipaHe o lMpepBaputenHo nnalg@He u
o Bucoka goxogHocT yAbimkaBaHe
o Puck 3a YCTOM4YNBOTO
MHBECTMPaHe

MeTop 3a ynpaBreHue Ha pucka [loeTu 3aabitkeHus.

ﬂﬂaHleaHe Ha BawlaTa MHBeCTUUun4A

Buxme ,MHeecmupaHe & cybghoHOoseme" 3a rnogeye UHGhopMauusi.

MpenopbyunTenHo 3a MHBECTUTOPM Ha ApebHO

+  C 6a30B0 Nno3HaHvie 3a MHBECTMPaHe BbB (POHAOBE W HAKaKbB Ui
OfpaHWyeH OnuT B WMHBECTMpaHeTo B cybdoHaa wm nodobHu
doHaoBe.

. Kouto pasbupat pucka OT 3aryba Ha 4acT WM Ha Lerms
VHBECTUPaH Kanurar.

. Llensium fa yBenmyat CTOMHOCTTa Ha CBOATA MHBECTULWS M Aa CK
OCUrypaT JoX0oA Npe3 MpernopbyaHvsl Nepuo Ha BriajeeHe Ha
LieHHWUTE KHIDKA.
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MpenopbuaH nepuoa Ha BrnageeHe Ha akTUBUTE 3 rOAVHU.

Bpewme 3a ocbluecTBsiBaHe Ha caenkute 3asBKu, KOUTO ca NosyveHn 1
npyetn go 14:00 CET B paboTeH AeH, obukHOBeHO Le 6baaT
obpaborenn ¢ HCA 3a T03n geH 3a oueHka (D). YpexpaHeTo ce
13BBbPLLBA He NO-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBH PaspelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUrHATH Takca3a Takca3a
3aIiCcBaHe CDSC H3IH3aHe yInpaBJieHHe pasnpeneneHue pesyntatu AIMHHHICTPHP aHE Kiac ynpaBiieHHe
Krac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (MaKc.) AKIMN (Makc.)

A 4,50% Hsva Hsva 0,90% Hsva 20,00% 0,20% A2 1,00%
B Hsma 4,00%* Hsma 1,00% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 1,00% 1,00% Hsma 0,20%
E 4,00% Hsma Hsma 0,65% Hsma 20,00% 0,20% E2 0,80%
F Hsma Hsma Hsma 1,30% Hsma 20,00% 0,20% F2 1,45%
G 3,00% Hsma Hsama 0,80% 0,20% 20,00% 0,20% G2 0,95%
| Hsma Hsma Hsama 0,35% Hsva 20,00% 0,10% 12 0,40%
J Hsma Hsma Hsama 0,35% Hsva 20,00% 0,06% J2 0,40%
M Hsma Hsma Hsama 0,40% Hsva 20,00% 0,10% M2 0,45%
P Hsma Hima Hima 0,45% Hsva 20,00% 0,20% P2 0,55%
R Hsva Hma Hima 0,35% Hsva 20,00% 0,20% R2 0,45%
T Hsma 2,00%3 Hsama 1,00% 1,00% Hsma 0,20%
U Hsma 3,00%* Hima 1,00% 1,00% Hsma 0,20%

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHATW PE3YATaTU U BCUUKU TaKCH, PAa3AMYHU OT Ta3u 3a yrnpaBAeHWE W MOCTUrHATU pPesyaTaTH,
ocTaBaT TakuBa, KakKBWUTO Ca NMokasaHK 3a CbOTBETHUTE KAnacoBe akumn A E, F, G, I, J, M, PuR.

1HamansiBa Bcfika rOAWHA, KaTo AOCTUIra HyAa 4 FOAUHU CAEA UHBECTUUUATA. 2Hy/\a CcAep 1 roAnHa ot MHBecTuumaTa. 3HamansiBa Bcsika roOAMHAa, Kato AOCTUra HyAa 2 rOAMHU CAEA
MHBECTMUMATA. 4HamansBa BCSKa rOAWMHa, KaTo AOCTUra HyAa 3 rOAMHM CAEA MHBeCTULmMATa. Onopra Takca 3a nocTuruat pesynrati MHaekc Bloomberg Barclays Capital US
Corporate. [lepuo/ Ha n3MepBane Ha TakcaTa 3a MoCTUrHaTi pesysrrai: 1-roauwer neproa ot 1 aHyapu Ao 31 AekeMBpu. MbPBUAT NEPUOA 3a U3MEPBaAHE Ha Pe3yATaTuTe Lie
npukatoun Ha 31 aekemspr 2020 1. 3a MbAEH CMIUCHK HA HAAMYHITE B MOMEHTA KAGCOBE aKLMKU nocetete caita www.amundi.lu/amundi-funds.

139 Amundi Funds SICAV



https://www.amundi.lu/retail/EN/Amundi-Funds/(държава)/LUX/(подразд.)/PF20247

Pioneer US Short Term Bond

Ll,en N MHBECTULUMOHHA MOJTNTUKAa

Llen
Crapae ce [a ocurypy JOXoA, M [a noanbpia CToMHocTTa Ha BawaTta
VHBECTWLVA MPE3 MPenopbYaHist Nepros Ha BraieeHe Ha LIEHHUTE KHDKA.

UHBecTMLMK

CybhoHABT MHBECTMPA OCHOBHO KpPaTKOCPOYHM obnurauuu,
AEHOMUHMPaHW B amMepukaHCKM Jofapw, W B CPaBHUMMK LEHHU
KHWKa, KOUTO ca AEHOMWHVPaHu B APYrv BasyTu, npu ycrioBue ye
BanyTHaTa €KCMo3uuWsi OCHOBHO Ce Xegkupa o6paTHO B
amepukaHcku gonapu. CpegHata NpoabIDKUTENHOCT Ha NUXBEHMS
npoueHT Ha cybdpoHaa He HagBuwasa 12 meceua.

Cy6hoHabT Moxe ga uHeecTupa ao 10% ot aktusute cu B MNKU 1
MKUMLK.

BeHumapk

CybdoHabT ce ynpaBrisiBa akTMBHO WM U3MOJ3Ba BnocreacTsve 3-
MeceuyHuss nHgekc USD LIBOR (,6eHumMapka“) kaTo MHOovKaTop 3a
OLleHKa Ha pe3ynTaTuTe Ha cybdoHaa ukato 6eHYmapk, n3nonssaH
OT CbOTBETHUTE KIACOBE aKkuuW, 3a uM3YMCIiiBaHe Ha
nooLputenHute npemun. Hsma orpaHW4eHuss no OTHOLUEHME Ha
HVMKOS TakaBa KOHCTPYKUMA Ha nopTdenna, orpaHvWyaBalg@
6eHumapka.

LOepuBatnBu

CybchoHabT u3nonssa AepvBaTvBM 3a HamarnsBaHe Ha pPasnu4HM
pvickoBe, 3a edeKTVBHOTO YrpaBlieHne Ha nopTgonnoTo U KaTo
HauMH 3a crevyerBaHe Ha eKCro3vuust (ObJra WNM Kbca) Ha
pasnnyHn akTUB W, NMasapu U Apyrv UHBECTULLMOHHU Bb3MOXHOCTU
(BKIMHOUMTEHO AepuBaTUBK C (POKYC BbPXY JIMXBEHUTE MPOLIEHTH).
CybhoHOBbT MOXe [a M3MoNi3Ba epuBaTUBM 3a CrieyenBaHe Ha
nasapHa ekcno3vuusi Aa 3aema go makcumym 20% oOT cBowute
aKTUBW.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHue

CyboHobT  uHTErpupa  aktopute 3a  YCTOMYMBOCT B
WMHBECTULMOHHUS CU Mpouec M B3emMa Mpedasua OCHOBHUTE
HebraronpusiTHU Bb3AENCTBUA OT MHBECTULMOHHWUTE peLueHus Mo
OTHOLUEHME Ha YycToM4mBUTE (DAKTOPU, KaKTO € MOCOYEHO Mo-
nogpobHo B pasgen ,YcToWdMBa WHBECTUMLMS® Ha MpocnekTa.
VHBECTULMOHHMAT MEHUOXbP M3MNOM3Ba KOMOWMHaUMA OT nasapeH
aHanu3 1 aHanua Ha usgaTtenu Ha obnurauun, 3a ga uaeHTudpuLmpa
Te3un obnuraymm, 3a KOUTO M3rnexaa BepoATHO Aa npearioxart Haw-
pobpaTa perynvpaHa 3a TAXHOTO HMBO Ha PUCK.

MHBecTMUMOHeH MeHMmKBP Amundi Asset Management US, Inc.
TeXHUKM U UHCTPY MEHTU

Mo, Bwkte pasgen JombrHutenHa — MHGopMauws  OTHOCHO
depvBaTvBUTE U TeXHUKUTE" 3a MHCGOPMALIE OTHOCHO MakCUMarnHute 1
oYaKBaHUTE MPOMNOpLMK Ha akTvBUTE Ha CyBdoHaa, KouTo Moxe Aa bbaat
00eKT Ha PMHAHCOBM TPaHCAKUMM C LIEHHN KHKa 1 cyanoBe Ha obu
Bb3BPbLLAEMOCT

OCHOBHMU puckoBse

Buxme ,OnucaHusi Ha puckogeme” 3a noge e UHgopmayusi.

o KoHueHTpauwus o VHBeCcTUUMOHEH hoHA

o KoHtpareHt o JlvkBngHoCT

o Kpegur * YnpaBrneHue

* Banyra » MMasap

* HeusnbnHeHve o LUIKOW/LIKOA

o [lepvBaTvBun * OnepaTvBHM

* XemxvipaHe » lNMpeaBapuTenHo nnalgaHe u

» Bucoka goxogHocT yAbJKaBaHe

o JIUXBEH NpOLEeHT o Puck 3a YCTOM4YMBOTO
MHBECTUpaHe

Metoa 3a ynpaerieHue Ha pucka MoeTun 3agbrokeHus.

ﬂﬂaHleaHe Ha BawlaTta MHBeCcTuuunA

Buxme ,MHeecmupaHe 8 cybghoHOoseme" 3a rosede UHGopMaUusi.

MpenopbunTenHo 3a MHBECTUTOPYU Ha ApPe6HO

. C 6a30B0 nosHaHve 3a MHBECTVPaHe BbB POHAOBE U HUKaKbB U
OrpaHuMyeH OnuT B WMHBECTMpaHeTo B cybdoHaa unm nodobHm
doHaoBe.

. Kouto pasbupaT pucka oT 3aryba Ha 4YaCcT WM Ha Lenus
VHBECTVPaH KanuTar.

. Llensium oa yBermyaT CTOMHOCTTA Ha CBOSITa MHBECTULMS 1 Aa Ch
oCUrypaT [oXof Npe3 nperopbyYaHvsl Nepuof Ha BradeeHe Ha
LIEHHUTE KHIKA. .
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MpenopbyaH nepuoa Ha BriageeHe Ha aktueuTe 18 mecela.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBKuy, KOUTO ca NoyveHn
npuetn go 14:00 CET B paboteH AeH, obvkHoBeHO L Obaar
obpabotenn ¢ HCA 3a T03M geH 3a oueHka (D). YpexpaHeTo ce
M3BBPLLBA He Mo-kbCHO oT D+3

TpaHcdep HaBbTpe/HaBBH PaspelleH (rpyna A)




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUrHATH Takca3a Takca3a
3aIiCcBaHe CDSC H3IH3aHe yInpaBJieHHe pasnpeneneHue pesyntatu AIMHHHICTPHP aHE Kiac ynpaBiieHHe
Krac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (MaKc.) AKIMN (Makc.)
A 4,50% Hsva Hsva 0,65% Hsva 15,00% 0,20% A2 0,80%
B Hsma 4,00%* Hsma 0,90% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 0,90% 1,00% Hsma 0,20%
E 4,00% Hsma Hsma 0,45% Hsma 20,00% 0,20% E2 0,60%
F Hsma Hsma Hsma 1,10% Hsma 20,00% 0,20% F2 1,25%
G 3,00% Hsma Hsama 0,60% 0,20% 20,00% 0,20% G2 0,75%
| Hsma Hsma Hsama 0,20% Hsva 15,00% 0,10% 12 0,25%
J Hsma Hsma Hsama 0,20% Hsva 15,00% 0,06% J2 0,25%
M Hsma Hsma Hsama 0,30% Hsva 20,00% 0,10% M2 0,35%
P Hsma Hima Hima 0,35% Hsva 15,00% 0,20% P2 0,45%
R Hsva Hma Hima 0,25% Hsva 15,00% 0,20% R2 0,35%
T Hsma 2,00%3 Hsama 0,90% 1,00% Hsma 0,20%
U Hsva 3,00%* Hima 0,90% 1,00% Hima 0,20%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTH Pe3yATaTi U BCUUKU TakCH, Pa3AMYHM OT Ta3u 3a ynpaBAeHWE W MOCTUrHaTU pesyaTat,
oCcTaBaT TakMBa, KakBUTO ca NoKasaHu 3a CbOTBETHUTE KnacoBe akuun A E, F, G, |, J, M, P uR. 1HamansiBa BCsika roAMHa, KaTo AOCTUra HyAa 4 roAMHU CAeA MHBeCTUUMATa. 2Hyna
cAep 1 roanHa oT uHBeCTUUMATa. 3HamansBa BCsKa roAMHa, Kato AOCTUra HyAa 2 rOAMHW CAEA UHBECTULMSTA.

4HamansBa BCsika FOAMHa, KaTo AOCTUra HyAa 3 rOAMHU CAEA MHBECTULMATA. MuHnvarsa nedanda 3a HaunC/sIBaHe Ha TaKca3a NOCTUIHATH pe3yntaTin 3-MeceveH nHaekce USD LIBOR.
Ileprioy Ha W3MepBaHe Ha TakcaTa 3a NOCTUIHATH pe3ylrtati: 1-roauweH neproa ot 1 gpespyapu - 31 aHyapu. MbpBUAT NEPUOA 3a M3MEPBaHe Ha pe3yATaTuTe Lie NpuKAouM Ha 31
AHyapu 2020 r. 3a MbAeH CMUCHK Ha HAaAMYHWUTE B MOMEHTa KAGCOBE akUMK noceteTe caita www.amundi.lu/amundi-funds.
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Emerging Markets Blended Bond

Ll,en N MHBECTULUMNOHHA NONUTUNKa
Llen

MocTraHe Ha KOMOWHAUMSA OT [OXO4 W KanumaroB pactex (obua
Bb3BpbLUgemocT). UHBecTULIMK

Cyb6choHABT WMHBECTMPA OCHOBHO B AbITOBU  WMHCTPYMEHTU
(obnuraymm 1 MHCTPYMEHTU Ha NMapUYHMA Masap) Ha npaBuTericTBa
MKOMMaHUN B ObpPXaBUW C HOBOBB3HMKBA LM MKOHOM UKW, CyBhoHaLT
Moxe ga uHBecTvpa 0 20% OT HETHUTE CU aKTUBMW B KUTAMCKMU
obnuraunv, OeHOMWHMpaHW B MeCTHa BanyTta, U WHBECTuUuuTe
moraT fa 6baaT HanpaBeHW KOCBEHO wuin npsiko (Hanp. ype3s Direct
CIBM poctbn) B KuTancku obnurayum.

NHBecTyummMTe MoXe Oa BKITOYBAT LIEHHW KHIDKA, 00e3neYeHn ¢ unoteka
(LIKOW) 1 ueHHm kHbka, 0be3nedeHm ¢ aktveu (LIKOA).

[Mo-koHKpeTHO, CydodoHOBLT MHBECTWpa Ha-Manko 50% OT HeTHuTe cu
aKTVBV B ObITOBU UHCTPYMEHTU, KOUTO Ca:

- eMUTVPaHN UM FrapaHTUpaHy OT NpaBUTENCTBaTa U AbpaBHU are Hium
Ha [bP>kaBy C HOBOBBH3HWKBALLY MKOHOMUKM, U

- eMUTVPaHN OT KOMMaHWK, YveTo ceparmilie WM OCHOBEH Gu3Hec ce
HaMMPaT B Obp>aBy C HOBOBb3HVKBALLY MKOHOMVKM.

HsiMa BanyTHW UM perATUHOBW OrpaHUYEHV BbPXY TE3U MHBECTULIUN.
CybhoHabT Moxe Aa uHBecTpa Ao 20% oT HeTHuTe cu akTven B LIKOA n
LIKOW.

CobpassiBaky Ce C onucaHUTe Mo-fope MONMTUKK, CYOhOHILT MOXe
CbLLP [a MHBECTMPA B APYrv BYOOBE ObJTOBU UHCTPYMEHTW, B AENO3UTY,
KaKTO 1 B CIiEQHWTE MPOLEHTUN OT HETHUTE CY aKTVBU:

- KoHBepTVPYe My obrmraumm: 25%

- aKLIMM 1 CBBP3aHM C akLum nHetpymeHTu: 10%

- KNMUK/TKA: 10%

Ekcrosmyuata Ha cy6coHaa KbM YCrOBHM KOHBEPTUMPYEMY obruraumm e
orpaHudeHa A0 10% OT HeTHWUTE aKTVBW.

BeHumapk

CybhboHabT ce ynpaBnsiBa akTMBHO Bb3 OCHOBa Ha M Uenu aa
HagmuHe (cren npunoxumute Takcun) 50% ot mHoekca JP Morgan
EMBI + n 50% ot wuHgekca JP Morgan ELMI Global Diversified
Hedged Euro (,6eHumapka“) 3a npenopbYaHust nepuof Ha BrageeHe
Ha akTueuTe. CyboHABLT € C eKCrno3unLus OCHOBHO KbM M3gartenure
Ha 6eHumapka, ynpaBrieHeTo My obaye e AMCKPELMOHHO U TON Lwe
MHBECTMpPA B M3gaTenu, KOWTO He ca BKIOYeHM B GeHdumapka.
CybchoHabT HabrnogaBa puckoBaTta eKCrno3uums no OTHoOLIeHWe Ha
©6eH4YMapka 1 ce ovakBa CTeNeHTa Ha OTKIIOHeHWe oT BeHumMapka aa
6bae 3Ha4YuTENHA.

LepuBatneu

CyodhoHO BT 13MNos3Ba AepvBaTVBM 3@ HAMarHBaHe Ha Pa3IiHHN PUCKOBE,
33 edeKTVBHOTO yrpaBrfeHWe Ha MopTdormMoTO M KaTo HauuH 3a
crieyerBaHe Ha eKCno3vLVA (ObIra Ui KbCa) Ha pasiiviHW akT VB, nasapu
WM Py MHBECTULIMOHHWM Bb3VIOXKHOCTM (BKIMKOYMTENHO AepvBaTVBU C
doKyC BBPXY KPeauT, NMXBEHW MPOLEHTYW, YyOecTpaHHa Banyta w
BoraTUIHOCT). CyBdoHOLT MOXe Aa M3rosissa KpeauTHW AepvBaTviem (A0
40% OT HeTHUTE aKTVBW).

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHve

CyodhoHO BT MHTErpUpa hakTopuTe 3a YCTOMYVBOCT B MHBECTVLIMOHHMA CU
MpoLiec 1 B3eMa Mpeasnn OCHOBHUTE HEGraronpusiTHYM Bb3OECTBIA OT
MHBECTULIVOHHUTE pELLEHWsT MO OTHOLLEHME Ha ycTondvBuTe haKTopw,
KaKToO € rnocoYeHo no-nogpobHo B pasden ,YcTonuvea MHBECTMUMA® Ha
npocrekTa. VIHBECTULIVOHHVSIT KN asarmmampa JMXBEHUTE MPOLEHTU U
VKOHOMVMECKMTE TeHOeHUMM (OT rope Hagory), 3a a wuoeHTuhuuumpa
reorpadpckuTe paroHy, 3a KOWUTO MBrIexaa BEPOATHO Ja Mpearnoxar Han-
pobpata peryrmpaHa criope pucka Bb3spblugemocT. Crepn ToBa
MHBECTUVMOHHUSIT ~ €KWM  VBMoJi3Ba  KakTo  TEeXHUYECKW, Taka U
dyHIaMeHTarneH aHanma, BKIKOUUTENTHO M KpeauTeH aHarms, 3a aa nsbepe
u3naterm WM LEHHU KHWxa (OT AOfy Harope) v Aa werpagy CUIHO
AveepcrdupaHo noptaonmo.

WHBecTuumoHeH meHnmkbp Amundi (UK) Limited.

TeXHUKM U UHCTPY MEHTU

Mo, Bwkte pasgen JombmHutenHa — MHGOpMauwsi  OTHOCHO
JepvBaTVBUTE N TEXHVKUTE" 32 MHGOPMaLWst OTHOCHO MaKkcUMarHuiTe u
O4aKBaHUTE MPOMopLMK Ha akTVBUTE Ha cybhoHaa, KOMTO MoXe Aa Gbaat
00eKT Ha (PMHAHCOBM TpaHCaKUMM C LIeHHN KHWKa M cyarnoBe Ha obLua
Bb3BPbLLAEMOCT.

OcHoBHM pucKkoBe

Buxme ,,OnucaHust Ha puckogeme” 3a noseye uHghopmayusi. CybehoHObm
Moxe Oa ekmo4Yea 80/ amuiiHoCm U puck om 3agyba Had cpedHOmOo
pasHuLe.

o [bpxaBeH puck — Kuran * VHBecTuymoHeH doHa

o KoHTpareHt o JlvBbpuox

o Kpegut o JlukBmgHocT

o Banyra * YnpasreHve

o HeusnbrHeHne o [lasap

o [lepvBaTvBun o LIKOM/LIKOA

o HoBoBBb3HMKBALLM Na3apu * OnepaTvBHM

* XemxvipaHe » MNpepBaputenHo nrawgaHe u

» Bucoka goxogHocT yAbinkaBaHe

o JlvxBeH npoLeHT o Puck 3a YCTOM4YNBOTO
MHBECTMpaHe

Metop, 3a ynpaBneHue Ha pucka OTHocuTEnHa CTOMHOCT MOA PUCK
(VaR).

PuckoBo pedepeHTtHO noptconmo UHaekc 50% JP Morgan EMBI
Global Diversified (xemvipan kem EUR); WHoekc 50% JP Morgan
ELM+.

OuvakBaH 6pyTeH nuBbpumpk 300%.

3a [ombrHUTenHa WHpOpPMaLUMs OTHOCHO FMBLPWDKA, MOIF, BWXKTE
pasnen ,.YnpaBreHve U MOHUTOPUVHI Ha riobanHaTa puckoBa ekcriosmuust”

HnaHMpaHe Ha BallaTta NMHBeCTULU A

Buxme ,MHeecmupaHe 8 cybghoHOoseme" 3a rosede UHGhopMaUust.

MpenopbuynTenHo 3a MHBECTUTOPU Ha ApebHO

. C 6a30B0 No3HaHve 3a VHBECTVpaHe BbB (DOHAOBE N HUKAKbB
UNn OrpaHnYeH onuT B MHBECTMPaHETO B cybdoHaa U nogo6Hu
doHaoBe.

. Kouto pasbupart pvcka oT 3aryba Ha 4YacT UM Ha Lerms
MHBECTMPAaH kanuran.

Llensiumy aa yBermyaT CTOMHOCTTA Ha CBOSITA MHBECTMLIMA 1 Aa cu

ocurypsaT Joxof npe3 npernopbYaHys nepuos Ha BrageeHe Ha

LIEHHUTE KHIDKa.
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lMpenoptbyaH nepvoa Ha BnageeHe Ha aKTMBUTe 3 rogvHm.

Bpeme 3a ocbuecTBABaHe Ha caenkute 3asBkW, KOUTO ca
nony4eHn un npuetn go 14:00 CET B paboTeH AeH, 0BUKHOBEHO L
6baaT obpaboTeHn ¢ HCA 3a To3u AeH 3a oueHka (D). YpexaaHeTo ce
M3BBPLLUBA HE MO-KbCHO OT D+3

TpaHcdep HaBbTPe/HaBBH Pa3pelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a TOCTUrHATH Takca3a Takca3a
3ancBaHe CDSC H3IH3aHe yInpaBJieHHe pasnpeeneHie pe3yaTatu AIMUHHUC TPHP aHE Kinac ynpaBiieHHe
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (MaKc.) AKIMN (Makc.)
A 4,50% Hsva Hsma 1,10% Hsva 20,00% 0,30% A2 1,30%
B Hsma 4,00%* Hsma 1,10% 1,00% Hsma 0,30%
C Hsma 1,00%? Hsma 1,10% 1,00% Hsma 0,30%
E 4,00% Hsma Hsma 1,05% Hsma 20,00% 0,30% E2 1,20%
F Hsma Hsma Hsma 1,70% Hsma 20,00% 0,30% F2 1,85%
G 3,00% Hsma Hsama 1,20% 0,20% 20,00% 0,30% G2 1,35%
| Hsama Hama Hsama 0,50% Hama 20,00% 0,15% 12 0,60%
J Hsama Hama Hsama 0,50% Hama 20,00% 0,10% J2 0,60%
M Hsama Hama Hsama 0,50% Hama 20,00% 0,15% M2 0,55%
P Hsama Hima Hsama 0,80% Hva 20,00% 0,30% P2 0,90%
R Hsma Hma Hsma 0,70% Hsma 20,00% 0,30% R2 0,80%
T Hsma 2,00%3 Hsama 1,10% 1,00% Hsama 0,30%
U Hsma 3,00%* Hsma 1,10% 1,00% Hsma 0,30%

*3a knacosete akumMn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTW Pe3yATaTh U BCUUKU TaKCH, Pa3AMYHUK OT Ta3u 3a ynpaBAeHWE WU MOCTUrHATU pesyaTaT,
oCTaBaT Tak1Ba, KaKBWTO Ca NoKasaHW 3a CbOTBETHUTE KAacoBe akumn A E, F, G, |, J, M, PuR.

1HamansiBa BCSIKa FOAMHA, KaTo AOCTUra HyAa 4 rOAMHW CAEA UHBeCTUUMATA. 2HyAa cAea 1 roanHa oT vHBecTUUMATa. 3HamansiBa BCAKa roAMHa, KaTo AOCTUra HyAa 2 rOAMHU CAeA
MHBECTMUMATA. HamansiBa BCSKa rOAWMHE, KaTo AOCTUra HyAa 3 rOAMHM CAEA MHBEeCTULMATA. OnopHa Takca 3a nocTuruat pesynrati MHaeke 50% JP Morgan EMBI Global Diversified
(xepxupaH kM EUR) 1 nHaexc 50% JP Morgan ELMI+. Tlepuost Ha n3mepsane Ha Takcata 3a nocTuriatm pesyirrati: 1-roauwen nepuoa ot 1 toan — 30 1oHW. 3a MbAeH CMUCHK Ha
HaAMUYHWUTE B MOMEHTa KAGCOBE akLMK noceTeTe caiita www.amundi.lu/amundi-funds.
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Emerging Markets Bond

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

Crapae ce fa yBenuuy CTOMHOCTTa Ha BaluaTta MHBECTULMA U 0@ OCrypu
[0X0[, MPe3 NperopbYaHA Nepyos Ha BriafieeHe Ha LIEHHITE KHIbKA.

UHBecTMLMK

Cyb6hoHA BT MHBECTVPA OCHOBHO B AbPXABHM 1 KOpropaTyBHM obrrauum
OT HOBOBB3HWKBALLY Nasapwu, KOUTO ca ASHOMMWHMPaHU B aMepUKaHCKU
porapu vwm gpyrm Banytm Ha OUVCP. KoprnopatveHute obrvraumm ot
HOBOBBL3HWKBALLY Ma3apw ca U3ZadeHW OT KOMMaHWW, KOUTO Ja ydpeaeH!
W YMeTo cefjanmiLe Unm ocHoBeH G13HeC ce HaMMpaT B HOBOBb3HVKBALLW
rasapu.

CriasBalkv onucaHute no-fope MoyMTVKK, CYOhoHOBLT MOXe CbLp Aa
VHBECTVPA B ApYrn obrMrauyv WM MHCTPYMEHTUN Ha MapyyHWs nasap, [0
25% ot akTuBMTE C1 B 06MraLmm ¢ npunoxxeHn sapaHTtu, 4o 10% s MK 1
MKATILUK v oo 5% B akumn.

CyodoHabT Moxe ga mHeecTvpa A0 10% OT akTvBWTE CU B YCIOBHU
KOHBEPTMPYEMU OGTMraumm.

ObLLAaTa BarnyTHa EKCMo3LVs Ha HOBOBB3HVKBALLM Ma3apu He Buea ga
npeBuLLaBa 25% OT akTvBUTE Ha cybdoHaa.

BeHumapk

Cy6hoHOBT Ce yrpaBrisiBa akTVBHO Bb3 OCHOBA Ha U Lierm 2 HagMmuHe
(creg npuroxwumure Taken) 95% ot mHgekca JP Morgan EMBI Global
Diversified n 500% ot wHgekca JP Morgan 1 Month Euro Cash 3a
nperopbyaHust nepuof Ha BrajeeHe Ha aktvBute. CybdoHObT € C
eKCro3uLVsl OCHOBHO KbM U3faTermre Ha GeHuUMapka, ynpaBIreHveTo My
obaye e AMCKPELMOHHO U TOW Lie MHBECTWpa B U3daTesm, KOUto He ca
BKIto4eHN B GeHumapka. CyogoHObT Habnoaaea puckoBaTa exkcrosuis
Mo OTHOLLEHVE Ha BeHYMapka M ce OuakBa CTEMEHTa Ha OTKIIOHEHVE OT
6eHumapka ga 6bae 3HauuTenHa.

[OepuBatnBu

CyohoHI BT 13Nos3Ba AepvBaTVBI 3@ HAMArsBaHe Ha Pa3fMyHW PYCKoBe,
33 edeKTVBHOTO yrMpaBrfeHuWe Ha MopTgormMoTo M KaTo HayuH 3a
criederBaHe Ha eKCno3vLVs (Obra Ui KbCa) Ha pasiiviHn akTvew, masapu
WM APy VHBECTULIVOHHW Bb3MOXHOCTU (BKITIOUMTENHO AepvBaTVBu C
dhoKyC BBPXY KpeOuT, JMXBEHW MPOLEHTU W YyXdecTpaHHa BanyTa).
CybhoHO BT MOXe [ia 3Mosi3Ba AepVBaTVB M 3a NoMyYaBaHe Ha EKCro3nLvs
3a rosty4aBaHe Ha 3aeM 0 Makcymym 20% OT aKTVBUTE CU.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaeneHue

CyboHobT  uHTErpupa  daktopute 3a  YCTOWMMBOCT B
WHBECTULIMOHHMA CW nMpouec W B3emMa npeaBwud OCHOBHUTE
HebraronpuATHW Bb3OEWCTBMS OT UHBECTULMOHHUTE PELLEHVs Mo
OTHOLLEHWe Ha YycToWyvBuUTE hakTOpW, KakTo € MOCOYEeHO ro-
nogpobHo B pasgen ,YcToMdvMBa WHBECTMUMS® Ha MpocnekTa.
MHBECTULIMOHHUAT MEHUAXKBP M3bMpa LieHHU KHXa Bb3 OCHOBA Ha
aHanu3 Ha BbTpellHaTa CTOWMHOCT (OT AOMy Harope), crief KoeTo
Habro4aBa YyBCTBUTENHOCTTA Ha NMOPTONMOTO KbM KanuTanosure
N KpeauTHWUTE nasapyu B CbOTBETCTBME CBbC CBOMUTE Ma3apHu
o4akBaHusa (OT rope Hagony). MHBECTULUMOHHMAT ekun ynpasrsBa
aKTMBHO Ma3apHaTa W puckoBaTa eKCno3uuwms ¢ Len aa ontumusupa
acumeTpu4HMA Npocbun 3a pMCk/Bb3BPBLLAEMOCT Ha oHAa.

WHBectnumoHeH meHnmkbp Amundi (UK) Limited.
TeXHUKM U UHCTPY MEHTU

Mo, BwkTe pasgen JombnHuTenHa nHopmaLys 0THOCHO
JepvBaTvBUTE U TEXHVKUTE" 38 MHOPMaLI OTHOCHO MakcuMarnHuTe n
O4aKBaHUTE NMPOropLMN Ha akTVBUTE Ha CybdpoHaa, kouTo moxe da Gvaar
06eKT Ha huHAHCOBM TPaHCaKLMM C LIEHHM KHIDKA M cyarnoBe Ha o6Lwa
Bb3BPbLLAEMOCT

OcCHOBHM puUckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rnogeye UH@opMayusi.
o KoHtpareHt * VHBecTuumoHeH doHa

o Kpeaut o JlvBbpuax
o Banyra o JlukBmgHocTt
o HeusnbnHeHve * YnpasreHve
o [lepmBatueun o [azap
» HoBoBB3HVKBaALLM Na3apu o LUIKOW/LIKOA
o XemxvipaHe o [MpepBapuTenHo nralg@He u
e Bucoka goxoaHocT YAbinkaBaHe
o NxseH npoLeHT  OnepaTtugHu
o Puck 3a YCTOM4YNBOTO
MHBECTUpaHe

MeTog 3a ynpagrieHue Ha pucka MoeTu 3abIkeHs.

I'InaHMpaHe Ha BallaTta MHBECTUL A

Buxme ,MHeecmupaHe 6 cybghoHOoseme" 3a rnogeye UHGhopMauusi.

MpenopbuyMTENHO 3a UHBECTUTOPU Ha ApebHO

e C 6a3oBO No3HaHMWe 3a MHBECTMPaHe BbB (DOHOOBE N HUKaKbB
WK OrpaHnyeH onuT B MHBECTMPaHETO B cy6doHaa umm
nofo6Hu choHOoBE.

e  Kowuto pasbupart pucka OT 3aryba Ha YacT unm Ha uenus
MHBECTMpaH kanuran.

e Llenauwm pa yBenuyat CTOMHOCTTa Ha CBOSITA MHBECTULMSA U
[a CY OCUrypsiT JOX04 Npe3 npenopbyaHus nepuoa Ha
BIafieeHe Ha LEeHHUTE KHUXa.
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lMpenopbyaH nepuoa Ha BriageeHe Ha akTuBuTe 4 roavHu.

Bpeme 3a ocbLyecTBABaHe Ha caenkuTe 3asBKK, KOUTO ca NOMyYeHN U
npueTn go 14:00 CET B paboTeH AeH, 0bukHOBEHO e 6baaT
obpaborenn c HCA 3a To3m feH 3a oueHka (D). YpexaaHeTo ce
M3BBPLLUBA HE NO-KbCHO OoT D+3

TpaHcdep HaBbTpe/HaBBH Pa3pelleH (rpyna A)




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Taxca3a Taxca3a Takca3a TIOCTHTHATH Takca3a Takca 3a
3aIMCBaHe CDsC M3JIM3aHe yIpaBJieHue pasnpesieneHue pesyiratu AJIMMHUCTPUPaHE Kiac yIpaBIeHHE
Knac (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Makxc.) (Makxc.) (Maxc.) AKLUU (Makxc.)
A 4,50% Hama Hsama 1,35% Hava 20,00% 0,20% I A2 1,45%
B Hama 4,00%* Hama 1,20% 1,00% Hama 0,20% -
C Hama 1,00%? Hama 1,20% 1,00% Hama 0,20% -
E 4,00% Hsma Hsma 1,05% Hsma 20,00% 0,20% - E2 1,20%
F Hsma Hsma Hsma 1,70% Hsma 20,00% 0,20% - F2 1,85%
G 3,00% Hama Hsama 1,20% 0,20% 20,00% 0,20% - G2 1,35%
| Hsma Hsma Hsma 0,45% Hsima 20,00% 0,15% - 12 0,50%
J Hsma Hsma Hsma 0,45% Hama 20,00% 0,10% - J2 0,50%
M Hsma Hsma Hsma 0,50% Hsima 20,00% 0,10% - M2 0,55%
P Hama Hsma Hama 0,60% Hama 20,00% 0,20% - P2 0,70%
R Hama Hsma Hama 0,50% Hama 20,00% 0,20% - R2 0,60%
T Hima 2,00%3 Hima 1,20% 1,00% Hsma 0,20% -
U Hsama 3,00%* Hsama 1,20% 1,00% Hama 0,20% !

*3a knacoBete akuMnM A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHATK PE3yATaTh U BCUUKU TaKCH, Pa3AMYHUM OT Ta3u 3a yrnpaBAeHWE U MOCTUrHATU pPesyATaTH,
0CTaBaT TakMBa, KaKBWTO Ca NoKasaHW 3a CbOTBETHUTE KAacoBe akumn A E, F, G, I, J, M, PuR.

1HamansBa BCAIKA FOAMHA, KaTo AOCTUra HyAa 4 rOAMHU CAeA MHBECTMUMATA. 2HyAa caea 1 roanHa ot vHBecTUumMATa. 3HamansBa BCAKa roAuHa, Kato AOCTUra HyAa 2 rOAMHU CAeA
MHBeCTULMATA.

4HamanfBa BCsiKa rOAMHa, Kato AOCTUra HyAa 3 rOAMHU CAEA MHBeCcTUUMATa. OnopHa Takca 3a nociraaT pesyintatn 95% ot uHaekca JP Morgan EMBI Global Diversified; 5,00%

oT uHAexca JP Morgan 1 Month Euro Cash. Ilepros na n3mepsane Ha takcata 3a HocTura pesyntati: 1-roauwen nepuop ot 1 dpespyapu - 31 aHyapu. MbpBUAT Nepuoa 3a
“3MepBaHe Ha pesyATatuTe Lie NpUKAUM Ha 31 AHyapu 2020 r. 3a MbAEH CMUCHK Ha HAAMYHUTE B MOMEHTA KAACOBe akUMK noceTeTe caifta www.amundi.lu/amundi-funds.
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Emerging Markets Corporate Bond

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

MocTraHe Ha KOMOWHAUMS OT JOXO4 W kanuraroB pactex (obuwga
Bb3BPbLLLAEMOCT).
UHBecTMLMK

CyodoHobT €  (puHaHCOB  MPOAYKT, KOWTO  romyrHpuampa
xapakrepuctukure Ha ECK cbrinacHo uneH 8 ot PerrmameHTta OTHOCHO
OrMoBECTABaHETO Ha MHAOPMAaLVS.

Cy6hoHO BT MHBECTYPA OCHOBHO B 0BrMraLym Ha KOMMaHu1 B passrBaLy
ce AbpxaBy, Kakto U B XoHoH 1 CuHranyp. ViHBecTwiumnte mMoxe fa
BKIMKOYBAT LIEHHM KHWDKA, 06e3nedeHm ¢ unoteka (LLKOW) n ueHHM kHuka,
obesneveHn caktveu (LIKOA).

Mo-koHKPEeTHO, CYOhOHOBLT MHBECTVMPA Hal-Manko 67% OT HeTHUTE Cu
aKTVBM B 0GrMraumm, KOUTo ca AEHOMUHMPAHU B €BPO, JMPY CTEPIMHTY,
LLATCKU JOI8pU UK SIMOHCKWU EHU U ca vBdadeHn OT KOMMaHuW, YMETO
cefanvLLe UM OCHOBEH GM3HEC ce HaMVpaT B pasBMBalLA Ce AbpxaBa,
XoHkoHr wm CuHranyp. Hama orpaHuMyeHwst B pedTuHra 3a Tesu
VHBECTULIVN.

CrasBavkv ropHUTE MOJSMTVKM, CYOhOHOBLT MOXe CbLUO [A MHBECTMPA B
Opyrvi TUnose obrmrauyn, B MHCTPYMEHTU Ha MapWUYHKA nasap, B Aerno3nTu
M MOXe @ UHBECTVPA CIIeAHUTE MPOLEHTUOT HETHUTE aKTVB ML

- KOHBEPTVPYEMM Obrmraumm: 25%

- LUIKOA 1 LIKOW: 20%

- aKLWv 1 CBBP3aH C akumm MHCTpyMeHTU: 10%

- [IKUMUK/TIKA: 10%

Excrioavmypata Ha cy6oHOa KbM YCIIOBHW KOHBEPTMPYEMU OGrraLmm e
orpaHudeHa A0 10% OT HeTHWUTE aKTVBI.

BeHumapk

Cy6dhoHO BT Cce yrpaBrisiBa akTVBHO Bb3 OCHOBA Ha W LUeMM Ja HagmuHe
(creq npwoxumute Takcu) uwHpekca CEMBI Broad Diversified
(oeHumapka“) 3a mperopbyYaHUa Mepuod Ha BrafeeHe Ha akTvBuTe.
Cy0hoHOBT € C eKCro3Miys OCHOBHO KbM vBfatermre Ha GeHuvapka,
YrpaBrieHVETO My 0baye e AUCKPELIVOHHO M TOM LLE MHBECTUPA B U3daTernm,
KOWUTO He ca BKIo4eHu B GeHumapka. CybdoHabT Habrnogasa pyckoBata
eKcrosuumsi Mo OTHOLLEHVe Ha GeHuviapka U ce ovakBa CTeneHTa Ha
OTKIDHeHMe oT GeHdMapka aa 6bae 3HaunTenHa. OcseH ToBa CYoPOHI BT
e nocounn BbeHumapka KaTo pedepeHTEH OGeHdMapk 3a LemMTe Ha
PerrmameHTta OTHOCHO OMOBECTsIBaHETO Ha MHdopMauws. BeHumapksT e
obLMpeH MasapeH WMHOEKC, KOWTO He MpaBW OLEHKa WM He BKIoYBa
KOMMOHEHTUTE CYB CbOTBETCTBYE C XapaKTEPUCTUKUTE HA OKOIHaTa cpena
1 cregoBaTerHo He e CbobpaseH C XapakTepucTUKUTE Ha oKorHaTa cpeaa,
npoMoTVpaHu OT cybdoHda. MHdopmaums OTHOCHO MeTodosorusTa,
u3ronssaHa 3a meuucrsBaHe Ha BeHuviapka, Moxe fa ce Hamepu Ha
www.amundi.com

LOepuBatnBu

Cy6hoHabT M3ron3sa AepvBaTVBY 38 HAMArsiBaHe Ha pasfvyHy pUCKOBE,
32 e(eKkTVBHOTO YrpaBreHVe Ha nopTdosMOTO M KaTo HauvH 3a
crievyerBaHe Ha ekcrnosvuust (ObJira Ui Kbca) Ha pasnuyHu akTVB I, asapu
WM Pyl VHBECTULIVOHHM Bb3MOXKHOCTU (BKITIOMMTENTHO AEPVBATVBU C
dokyc Bbpxy kpegur). CybdoHObT MOXe [a VBrofssa KpeouTHU
nepveatveu (0o 40% OT HETHUTE aKkTVBY).

OcHoBHa BanyTa USD.

Mpouec Ha ynpaeneHue

CyohoHO BT MHTErpPUpa (hakTopuTE 3a YCTOMYMBOCT B MHBECTULMOHHIA CU
MPOLLEC, KaKTO € onmcaHo no-noapo6Ho B pasaen ,YCTOMIVBO MHBECTVPaHE"
Ha [pocrekta. VIHBECTULIMOHHVST €KUM aHanmsvpa [gbITOCPOYHUTE
MaKpPOVKOHOMMYECKM TEHOEHUMM (OT rope Hagony), 3a Aa uaeHTuuumpa
reorpadpckuTe pamoHu, 3a KOUTO MarfieXXaa BEpPOSTHO Aa Mpeanoxar Ha-
pobpata peryrmpaHa crioped pucka Bb3spbligemoct. Crep Tosa
VHBECTWLVOHHUST €KUM 1BroM3Ba  KaKTo  TeXHUYEeck, Taka U
byHOAMEHTanNeH aHanma, BKIIOYMTENTHO U KpeAUTEH aHanvs, 3a fa nsbepe
CEKTOpW, U3OATENM U LIEHHU KHWXKa (OT Oy Harope) v Aa urpaay CUiHo
aveepcupmLpaHo nopTdormo. OT 10 mapT 2021 r. noadoHObT Ce CTpemun
fda nocturHe ESG pesynrar oT cBoeTo nopThonmo Mo - rofHM OT To3u Ha
GeHumapka. lMpu onpepensHe Ha pesyrmata 3a ECK Ha cybdoHna um
Berdimapka, npeactassaHeto Ha ECK ce oueHsiBa ypes3 cpaBHsiBaHe Ha
cpedHoTO MPeACTaBsiHe Ha LieHHaTa KHUra CripsiMo oTpachima Ha u3gaters
HA LIEHHM KHVDKA MO OTHO LLEHWE Ha BCEKW OT TpUTe xapakTepucTvkun Ha ECK
Ha eKONOrMYHOTO, COLMANHOTO M KOpPMopaTMBHOTO yrpaBreHve. M3bopsT
Ha LIeHHW KHIDKA Ype3 MBronseaHeTo Ha MeTogororisaTa Ha Amundi 3a
orpegermHe Ha peutuHr 3a ECK B3ema npegBug OCHOBHUTE
HeOnaronpusTHN BBL3AEUCTBMA OT MHBECTWLMOHHUTE pELLEHMS BBPXY
YCTOM4VBM (haKTOPW B 3aBMUCUMOCT OT ECTECTBOTO Ha cybdoHaa.

UHBecTMumoHeH meHnmkbp Amundi (UK) Limited.

TeXHUKN N UHCTPY MEHTU

Mo, Bwkte pasgen JomrmHutenHa  uHGOpMauwst  OTHOCHO
JepvBaTVBUTE N TEXHVKUTE" 3a MHGhOPMaLWst OTHOCHO MakcuMarHuTe u
OYaKBaHUTE MPOMOpLIMM Ha akTvBUTE Ha CyBdhoHaa, KouTo Moxe Aa 6baaT
00eKT Ha (PMHAHCOBM TpaHCaKUMM C LIeHHN KHKa 1 cyarnoBe Ha obLia
Bb3BPBLLAEMOCT.

OCHOBHU puUckoBe

Buwxme ,OnucaHusi Ha puckogeme” 3a noseye uHghopmayusi. CybehoHObm
Moxe Oa eKk/mo4Yea 8071 amuiiHoCm U puck om 3agyba Had cpedHOMmOo
pasHuLe.

o KoHtpareHt o VHBecTuumoHeH doHa

o Kpegur o JlukBugHocT

* Banyra * YnpasreHve

o HeunsnbnHeHne » [lasap

o [lepvBaTvBu o LIKOWM/LIKOA

» HoBoBB3HVKBaALLM Na3apu « OnepaTvBHU

o XemxvipaHe » MNpepBaputenHo nrawgHe u

* Bucoka goxogHocT YABIDKaBaHe

o JlnxeH npoueHT e Puck  3a  yctoiumBoTO
MHBECTMpaHe

MeTog 3a ynpagrnieHue Ha pucka MoeTu 3a0bIkeHs.

HnaHMpaHe Ha BallaTta NMHBeCTULU A

Buxme ,MHeecmupaHe 8 cybghoHOoseme" 3a rosede UHGhopMaUust.

MpenopbuynTenHo 3a MHBECTUTOPU Ha ApebHO

. C 6a30B0 nosHaHve 3a MHBECTVPaHe BbB POHAO0BE U HUKAKbB W
OrpaHuyeH OnuT B WMHBECTMpaHeTo B cybdpoHaa wm nogobHu
doHaoBe.

. Kouto pasbupaT pucka oT 3aryba Ha 4YacT WM Ha Lenus
MHBECTMPAaH kanuran.

. Llensium oa yBermyaT CTOMHOCTTA Ha CBOSITA MHBECTULMSA 1 Aa Ch
ocurypaT [0Xof Npe3 npernopbyYaHvsi Nepuof Ha BrajeeHe Ha
LIEHHUTE KHIDKa.
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lMpenopb4aH nepnoA Ha BNageeHe Ha akTUBUTE 5 rOAVHN.

Bpewme 3a ocbLiecTBABaHe Ha caenkute 3asBKu, KOMTO ca NoSlyd4eHn 1
npuetn go 14:00 CET B paboTteH geH, o6wkHoBeHo LWwe 6baat
obpaborenn ¢ HCA 3a T03n geH 3a oueHka (D). YpexpaHeTo ce
M3BBPLLUBA HE MO-KbCHO OT D+3

TpaHcdep HaBbTPe/HaBBH Pa3pelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a I
Takca3a Takca3a Takca3a Takca3a MOCTUrHATH Taxca3sa Takca3a
3aIHCBaHe CDsC M3IIM3aHe yHpaBJieHHe pasmpesie/iecHHe pesynTatn aJIMHHHC TPHP aHe Kiac yIpaBJIeHHe
Kiac (Makxc.) (Makc.) (Maxc.) (Makc.) (Makc.) (Maxc.) (maxc.) AKLMK (Makxc.)
A 4,50% Hsma Hama 1,45% Hsma 20,00% 0,30% A2 1,55%
B Hsma 4,00%! Hama 1,55% 1,00% Hsama 0,30% -
C Hsva 1,00%? Hama 1,55% 1,00% Hsma 0,30% -
E 4,00% Hsma Hsma 1,15% Hsma 20,00% 0,30% - E2 1,30%
F Hsama Hava Hsama 1,80% Hsama 20,00% 0,30% - F2 1,95%
G 3,00% Hava Hsama 1,30% 0,20% 20,00% 0,30% - G2 1,45%
| Hsma Hsva Hsma 0,50% Hsma 20,00% 0,15% - 12 0,55%
J Hsama Hava Hsama 0,50% Hsama 20,00% 0,10% - J2 0,55%
M Hsama Hama Hsama 0,55% Hsama 20,00% 0,15% - M2 0,60%
P Hsma Hsva Hsma 0,60% Hsma 20,00% 0,30% l P2 0,70%
R Hsva Hsva Hsma 0,50% Hsma 20,00% 0,30% R2 0,60%
T Hsma 2,00%° Hsma 1,55% 1,00% Hsma 0,30% .
U Hama 3,00%* Hsama 1,55% 1,00% Hsama 0,30%

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHATW PE3YATaTU U BCUUKU TaKCH, PAa3AMYHU OT Ta3u 3a yrnpaBAeHWE W MOCTUrHATU pPesyaTaTH,
ocTaBar Taku1Ba, KakBWTO Ca MokasaHu 3a CboTBETHUTE Knacose akumn A E, F, G, 1, J, M, PuR.

1HamannBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 rOAMHU CAeA MHBECTMUMATA. 2HyAa caea 1 roarHa ot vHBecTUumMATa. 3HamansBa BCAKa roAuHa, Kato AOCTUra HyAa 2 rOAMHU CAEA
MHBECTUUMATA. HamansiBa BCAKA FOAMHAE, KaTto AOCTUra HyAa 3 rOAMHU CAEA MHBecTUUMATa. OropHa Takca 3a rnoctiraa pesyntatn MHaeke CEMBI Broad Diversified. Ileprog na
M3MEPBAHE HA TAKCATA 34 [OCTUrHATH pesyitati: 1-roauiwer nepuoa ot 1 aekemspu — 30 HoemBpU. 3a MbAEH CMUCHK Ha HaAMYHWUTE B MOMEHTa KAGCOBE aKLMK NnoceTeTe caita
www.amundi.lu/amundi-funds.
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Emerging Markets Green Bond

Ll,en N MHBECTULIMOHHA NONUTUKAa

Llen

CTpemn ce ga yBenmMuM CTOMHOCTTA Ha Bawata vHBecTMUMA M da
ocrypu JoxoA Mpe3 MpernopbYaHii nepuog Ha BrafeeHe Ha LieHHUTE
KHVDKA Ype3 M3BBbPLLBAHE HA YCTOMYVBU MHBECTULMN CbITIACHO YreH9 ot
PerraMeHTa 3a OMoBeCTSBaHETO Ha UHApopMaLVs .2

UHBecTMLMK

CyohoHOBT MHBECTMPA Hamarko 75%O0T aktueute cuM B
aveepcupuupaHo  noptdormo  Ha L, 3enenu  obrwraumm  Ha
HOBOBBL3HVKBALLY Nasapu’, AeHoMuHupary B USD n gpyrv BamyTn Ha
OUCP.
,3eeHn obrmraumm Ha HOBOBBL3HVKBALLW Nasapu” ce AedpuHMpaT KaTto
[AbITOBU LIEHHU KHWM@ W IHCTPYMEHTU, U3AaLEHV OT KOMMaHUK, KOUTO ca
CbC CefarMlle WM pa3BuBaT 3HAYMTENHa CToMaHcka [AenHOCT B
[AbPXaBa C HOBOBb3HVKBALLA VKOHOMVKA, KOUTO hyHaHCHpaT [omycTvMmn
MPOEKTW, OTTOBapsALLM Ha KpuTepunte M HacokuTe B [MpuHumnuTe 3a
3erneHu obrvraumm (nyorvkyBaHmoT ICMA). Makap Ye MHBE CTULVOHHVAT
MEHUIKbP Ce CTPEMU [a MHBECTMPA B LIEHHWU KHKA C perTuHr 3a ECK,
He BCUYKM MHBECTULMM Ha cybBdoHaa e mmar pevruHr 3a ECK 1 BbB
BCEKM Clyyal TakveBa MHBeCTUUMM Hava fa 6baat noseye ot 10% ot
cybhoHza.
Cy6hoHO BT MOXe CbLUP [a WHBECTVpa B obrwmrauun, vBOaaeHu ot
KOMMaHWK, NMpaBUTENCTBa MMM MHCTUTYLMM OT KOSITO M @ € ObpXaBa,
KOWTO Ca AEHOMWHVDAHW B APYrv BaIyTW, U MOXe Aa nHeecTupa o 80%
BbB BYCOKOLOXOOHM ObrmraLum.
CrasBavkv OnvcaHWTe rno-rope MonmTvkK, CyooHOLT MOXE CbLLUp Aa
VHBECTMPA B OPYY BWOOBE OBMMraumv, MHCTPYMEHTU Ha MapWHHUA
nasap, Aeno3nTK, KAaKTo UB CriefHUTE aKTVBY B pa3vep, HeHaaBVILLaBALLY
NOCOYEHUTE MPOLIEHTW OT aKTVBUTE:

- KoHBEpTVPYeMM obrmraumm: 25%

- LIKOA 1 LIKOU: 20%

- aKuMm 1 CBBP3aHN C akLMM MHCTPYMeHTU: 10%

- MKAMLIK/TIKA 10%

Obuw@ta BanyTHa €KCrosWuMs Ha MecTHata Bamyta npu
HOBOBB3HMKBALLY Masapy He Moxe Aa Haasuwwasa 10% oT akTveuTe Ha
cybeoHna.

Excrosmiuata Ha cybchoHaa KbM YCrOBHM KOHBEPTUPYEMM 0brmraLmm e
orpaHuyeHa Ao 10% OT HETHWUTE aKTVBW.

BeHumapk

CyodhoHObT Ce ynmpaBrHBa akTVBHO W M3ronssa Briocrieactsre 3-
meceqHrA nHaekc USD LBOR (,6eHiMapka“) kaTo MHOvKaTop 3a oLeHka
Ha pesynratute CM U KaTo BeHYMapK, W3ronaBaH OT CHLOTBETHUTE
KracoBe aKkuuu, 3a M34MCIFBaHE Ha MOOLLpUTENHUTE npemun. Hama
OrpaHNYeHMst MO OTHOLLEHVE HA HUKOSI TakaBa KOHCTPYKUMA Ha
ropTdelina, orpaHuyaBalp GeHumapka. OcseH ToBa CyooHObT He e
nocoumn berumapka kaTto pedpepeHTEH OeHdMapk 3a UermTe Ha
PermamMeHTta 0THOCHO OMOBECTABAHETO HAa UHGbOpPMaLIVs

OepuBatnBu

CyodhoHOBLT M3ronasa JepvBaTiBM 3a HamarnsBaHe Ha pasiMyHW
prCcKOBE, 32 €PEKTVBHOTO YrpaBneHve Ha NopThoMOTO MKATO HAYMH 38
criederBaHe Ha ekCrosvUws (Obfra WM KbCa) Ha pasfivyHn akTvBY,
nasapy WwW [pyr VHBECTULMOHHW Bb3MOXHOCTU  (BKIHFOUMTENHO
AepvBaTVB C GOOKYC BBPXY KPEAUT).

Cy0dhoHObT MOXe [a M3nonsea kpeautHu gepveatven (oo 40% ot
HETHUTE aKTVBMW).

OcHoBHa BanyTta USD.

MpoLec Ha ynpaBneHue

YcTonuvBoTO MHBECTMPAHE OT CTpaHa Ha cybdoHoa e dhokycupaHo
OCHOBHO BBPXY KIMMATU4HUTE W EKOMOTVMHM LieliM Ype3 MHBECTVpaHe B
Emerging Markets Green Bonds, koito chvHaHcHpa MpoeKTy, OTToBapsiLLy
Ha KputepumTe 1 HacokuTe B MpyHUMNWTE 3a 3ereHn obrmraumm (KakTo ca
nydrvkysaHm ot ICMA). Mpy MHBECTULIMOHHKA MPOLIEC Ce OMpeaerHT Halt-
Jobpute BB3MOXHOCTM MO OTHOLEHVE KaKto Ha dbuHaHCoBUTE
nepcrekTvBy, Taka u Ha TexHute ECK xapakrepuctuku, ocobeHo Ha
exorornyHure. CyohoHOLT WHTErpUpa aktopute 3a YCTOVMMBOCT B
VHBECTWLIVOHHWNS CW MPOLIEC, KAKTO € OrnucaHo Mo-nogpobHo B pasgen
YCTOMVBO MHBECTUPaHe" Ha [MpocnekTa. M300pbT Ha LIEHHM KHMK@A Ypes
M3MoJi3BaHETO Ha MeTodosorysiTa 3a onpeaersiHe Ha perTuHr 3a ECK Ha
Amundi noueHkaTa Ha TEXHW NPUHOC KbM MOCTUraHETO HA EKOMOrMHUTE
uermm ce cipemMu fa umsberHe HeGraronpusaTHOTO Bb3OEWCTBME Ha
MHBECTWLVOHHUTE peLLeHVs BbpXy akTopuTe Ha YCTOVMVBOCT, CBBP3aHU
CEeKOMOrMYHUST XapakTep Ha cybdoHaa. B JoMbHEHVE KbM U3NOSIBBAHETO
Ha penruHra 3a ECK, onpegeneH ot Amundi, npoyqBatenHuaT ekun 3a ECK
VHBECTVPaHe OLeHsIBa, AOKOIKOTO MHdopMaLwATa 3a ToBa e JOCTbMHa:

@ MHEHWETO Ha KOSITO M Aa e TpeTa CTpaHa Ui Apyro

cepTuduLmMpaHe, Hanpuviep cepTuUKaTK 3a KIMaTu4H1
obrvrauwm (MHvumaTvea 3a KrimvaTtyHHm obrvrauum (CBI));

(i) [anv ngatersiT ce cOmbekBa C OCTPY NMPOTUBOPEYVS B
cdhepara Ha ECK; n
(iii) [an MpoeKkTbT, KOUTO e Gbae dnHaHCUpaH OT 3erieHuTe

oGrvrauum, JONpuHACA 3a No-LLMPOKUTE YCUIIMS Ha uadaTers
3a nofromaraHe Ha eHepriHLA WM eKororUYHIA NMpexos.

OcBeH ToBa, o1 10 MapT 2021 r. cyohoHOBT LienM Aa NoCTUrHe pesyrrar 3a
ECK ot cBoeTo noptdonmo, no-ronsim OT To3u Ha HeroBaTta cdepa Ha
VHBECTVPaHe.

MhueectuumoneH meHnmxkbp Amundi (UK) Limited

TexHukn un  uHcTpyMeHTn Morngs, Bwkre pasgen JombnHutenHa
MHOpMaLMA OTHOCHO AepvBaTvBUTE U TeXHVKMTE® 3a umHdopmaums
OTHOCHO MaKCMMarHWTE W OYaKBaHWTE MPOMOPLMM HA aKTvBUTE Ha
cyodoHna, kouto Moxe da 6baar obekT Ha (PMHAHCOBY TpaHCcaKUmMm C
LIeHHW KHW@ 1 cyarnose Ha 06 LLa Bb3BPbLLAEMOCT.

OcHOBHW prckoBe

Bwxre ,,Onucanys Ha pyckoBeTe” 3a noeeye MHhopMaLys.

o KowrpareHr o Bucoka goxogHocT
o [bpaBeH puck — Kutan o JlnxeeH npoueHT
» CysepeHeH puck — BUCA o VHBECTULMOHEH hoHA
» CyBepeHeH puck — Pycus * JlnaungHoct
o Kpegur * YrpaBrieHve
o Banyra o lMazap
* HevsmbrHenve o LIKOM/LKOA
o [epvBaTiBu * OnepatvBH\
o HoBOBB3HVKBa LM Na3apm o [pegsaputenHo nrawgHe u
o XemkvipaHe yAbIKaBaqe
* Puck 3a YCTOMVBOTO
VHBECTVpaHe

MeTop 3a ynpaeneHue Ha pucka [loeTu 3agbIpkeHs.

rlﬂaHI/IpaHe Ha Bawuara MHBECTNUUA

Buxme ,MHeecmupaHe 6 cybghoHOoseme" 3a rnogeye UHGhopMauUsi.
MpenopbunTenHo 3a MHBECTUTOPU Ha ApeGHO

. C 6a30B0 MosHaHVe 3a MHBECTVPaHe BbB (POHOOBE W HUKaKbB U
OrpaHM4YeEH ONUT B UHBECTMPaHETO B cyodoHoa unM nodobHu
oHaoBe.

. Kowro pa36upaT pucka ot 3aryba Ha YacT unm Ha Lenust MHBECTUPaH
KanvTan.

+  Cipemsawm ce fa yBermuaT CTOMHOCTTA Ha WMHBECTMUMSITA CU 3a
npernopbYUTENHIA NEpVoS Ha BraeeHe Ha akTvBuTe.

2071 10 mapT 2021 r. ce npunara AOMbLAHMTENHA NpenpaTka KbM
WHBECTULIMMTE B YCTONYMBU UHBECTULIU.
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Mpenopb4aH Neproa Ha BriageeHe Ha aKTuBuTe 5 roanHu.

Bpewme 3a octLyecTBsiBaHe Ha caenkute 3asiBKy, KOUTO Ca NOSy4eHn 1
npvetn 8o 14:00 CET B paGoteH aeH, 06MKHOBEHO e GbaaT 06paboTeHm
¢ HCA 3a 1031 feH 3a oueHka (D). YpexgaHeTo ce ussbpLLIBa He Mo-KbCHO
orD+3

TpaHcdep HaBbTpe/HaBBH Pa3pelleH (pyna A).




OcHoBHM knacose aKUunn1 N Takcun

Takca3a
Takca3a Takca3a Takca3a Takca3a TOCTMIHATA Takca3a Takca3a
3amKCcBaHe CDsC M3IM3aHe yHpaBieHHe pasnpeziencHue pesynratu aJIMMHUCTPUP aHe Krac YTIpaBJIeHNE
Kitac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) AKIIH (Makc.)
A 4,50% Hsama Hsama 1,30% Hava 20,00% 0,30% I A2 1,45%
B Hsma 4,00%? Hsma 1,45% 1,00% Hsma 0,30% .
c Hsma 1,00%2 Hsma 1,45% 1,00% Hsama 0,30%
E 4,00% Hsma Hsama 1,10% Hsma 20,00% 0,30% - E2 1,25%
F Hsva Hsva Hsva 1,70% Hsva 20,00% 0,30% I F2 1,85%
G 3,00% Hsama Hama 1,10% 0,20% 20,00% 0,30% G2 1,25%
| Hima Hsma Hima 0,55% Hva 20,00% 0,15% 12 0,60%
J Hsva Hsma Hsma 0,55% Hsva 20,00% 0,10% J2 0,60%
M Hava Hsama Hama 0,55% Hava 20,00% 0,15% M2 0,60%
P Hsvma Hsma Hsma 0,75% Hsma 20,00% 0,30% . P2 0,85%
R Hama Hsama Hama 0,65% Hsama 20,00% 0,30% R2 0,75%
T Hava 2,00%3 Hsama 1,45% 1,00% Hsama 0,30% -
U Hsma 3,00%4 Hsima 1,45% 1,00% Hsma 0,30% !

* 3a knacoeTe akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTW pe3yATaTh U BCUUKU TakCH, Pa3AMYHUM OT Tadu 3a yNpaBAEHWEe U NOCTUTHATK Pe3yATaTy,
oCTaBaT Tak1Ba, KaKBWTO Ca NoKasaHW 3a CbOTBETHUTE kKAacoBe akumn A E, F, G, I, J, M, PuR.
1HamansiBa BCAIKa rOAMHA, Kato AOCTUra HyAa 4 roAMHW CAeA MHBECTMUMATA. 2HyAa cAaea 1 roarHa oT vHBecTUUMATa. 3HamansBa BCAKa roAMHa, Kato AOCTUra HyAa 2 FOAMHU CAeA

MHBECTUUMATA. 4HamansiBa BCSKa FOAMHE, KaTo AOCTUra HyAa 3 rOAMHU CAEA MHBECTUUMATA. OriopHa Takca 3a nocTuraa pesyntati 3-mecedeH uHaeke USD LIBOR + 2,50%. [leprio
Ha M3MEpBAHE Ha TAKCATA 34 NIOCTUTHATH pe3ynTati: 1-roauweH nepuoa ot 1 pekemspu — 30 HoeMBpH. [TbpBUAT NEPUOA 3a NOCTUTHATU PE3YATaTH e NPUKAOUM Ha 30 HoemBpH
2020 r. 3a MbAeH CNUCHK Ha HaAWYHUTE B MOMEHTa KAaCOBE akLmu nocetete canta www.amundi.lu/amundi-funds
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Emerging Markets Corporate High Yield Bond

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

Crapae ce fa yBenuuy CTOMHOCTTa Ha BaluaTta MHBECTULMA U 0@ OCTypu
[0X0[, Mpe3 MperopbyaHys Meproj Ha BIiaaeeHe Ha LIEHHUTE KHIDKA.

UHBecTMLMK

CyohoHOBT €  (pMHaHCOB  MPOAYKT, KOWTO  romyrHpuampa
xapakrepuctukure Ha ECK cbriacHo uneH 8 ot PermameHrta 0THOCHO
OrMOBECTABaHETO Ha MHAOpMAaLI/S.

Cyb6hoHABT MHBECTMPa OCHOBHO B KOpropaTvBHW obnuvraumm ot
NOAWHBECTULMOHEH KMac OT HOBOBbB3HMKBALUM Nasapu, KOUTO ca
OEHOMWHMPaAHN B aMepuKaHCKM JOoNiapu wunv Apyr BanyTM Ha
OUCP. Te3n obnuraumm ca wu3nageHW OT KOMMaHWW, KOUTO ca
ydpeaeHu, CbC ceanuile B, N pasBuBaLLy cBost GU3HEC OCHOBHO
B HOBOBb3HVKBALLWM Masapy UM TEXHUS KPeOUTEH PUCK € CBbP3aH C
HOBOBB3HMKBALWM nasapu. OO6laTta BamnyTHa eKcrno3vuust Ha
HOBOBB3HVKBALLM Ma3apu He 6vBa ga npeBuwasa 25% oT akTuBuUTe
Ha cybpoHaa. CybpoHabT Mosxe Aa uHeecTupa o 10% ot akTueute
CV B YCIOBHMW KOHBEPTMPYEMM OB nurauum.

CybboHabT Moxe aa uHeecTupa o 10% ot aktumeuTe cu B MKU 1
MKAMLK.

BeHumapk

Cy6hboHabT ce ynpaBnsiBa akTMBHO Bb3 OCHOBa Ha W Uenu aa
HagMuHe (cred npurnoxumwuTte Takcu) mHgekca CEMBI Broad
Diversified (,6eHumapka“) 3a npenopbyaHua nepuoa Ha BrageeHe
Ha akTuBuTe. CybdoHOBT € C eKCno3MLKst OCHOBHO KbM U3gaTenure
Ha 6eHuYmapka, ynpaBneHueTo My obade e AUCKPELMOHHO 1 TON Lue
MHBECTMpPa B u3gaTenu, KOWTO He ca BKIOYeHM B GeHumapka.
CybdoHabT HabmnogaBa puckoBaTa eKCrno3nLmus No OTHOLLEHME Ha
6GeHYMapka 1 ce ovakBa CTeNeHTa Ha OTKIoHeHue oT 6eHuYMapka aa
6bae 3HauuTenHa. OcBeH ToBa cydopoHABLT € nocoumn beHumapka
kaTo pedepeHTeH GeHUMapk 3a uenure Ha PermameHta OTHOCHO
onoBecTsBaHeTo Ha WHdopmauud. benumapkbT e oblwmpeH
nasapeH WHOEKC, KOWTO He npaBu OLEHKa WNM He BKMYBa
KOMMOHEHTUTE CY B CbOTBETCTBME C XapaKTEPUCTUKUTE Ha OKonHaTa
cpefa u crefjoBaTefiHo He € CbOoOpaseH C XapaKTepUCTUKUTE Ha
oKkonHaTa cpefa, npomoTupaHuM OT cybdoHaa. WHdopmauyus
OTHOCHO MeTodofiorvsaTa, M3MnosfidBaHa 3a W3YMCriABaHe Ha
Benumapka, Moxe fa ce Hamepun Ha www.amundi.com

LepuBatneu

CybhoHOBbT M3NOM3Ba AepuBaTUBY 3a HamMarsiBaHe Ha pasfivyHu
pvckoBe, 3a e(EeKTVBHOTO YrpaBrieHue Ha nopTgonvoTo U KaTo
HauMH 3a crevyerBaHe Ha eKCMo3vuus (ObJra WNM Kbca) Ha
pasnuYHn aKkTUB W, Nasapu Unu Apyru MHBECTULLMOHHW BB3MOXHOCTH
(BkmtouUMTENHO [OepuBaTVMBU C (DOKYC BBPXY KpeauT, INXBEHU
NpPOLEHTU N YyxaecTpaHHa Banyta). CydcoHAbT MOXe Aa N3non3sa
JepviBaTVBM 3a credvernBaHe Ha nasapHa ekcrnosvuust ga 3aema go
Makcumym 20% OT CBOMTE aKTUBU.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaeneHue

CyboHobT  uHTErpupa  aktopute 3a  YCTOMYMBOCT B
MHBECTULMOHHUSA CU MpOLeC, KakTo € OMucaHo Mno-noapobHo B
pasgen ,YCTOM4MBO MHBECTUpaHe“ Ha MpocnekTa.
VIHBECTULMOHHMAT MEHWIXbP WM3Mon3Ba kKombuHauust oT obuy
nasapeH aHanu3 1 aHanu3 Ha OTAEeNHUTE usgaTeny Ha obnurayum,
3a Aa wugeHTuduumpa Te3u obnurauuu, KOUTo u3rnexgat no-
[OCTOBEPHM, OTKOSNKOTO MOKasBaT PEUTUHTUTE WM U KOWTO
npegnarat noteHuuan 3a atpaktueeH goxod. Ot 10 mapt 2021 r.
noacoHABLT ce cTpemu da nocturHe ESG pesyntat oT cBoeTo
nopTdoNMo Mo - roNisiM oT To3un Ha 6eH4umapka. Mpu onpepensaHe Ha
pesynrtata 3a ECK Ha cybdoHaa u benumapka, npeacraBsiHeTo Ha
ECK ce oueHsiBa upes cpaBHaBaHe Ha CpegHOTO MpeacTaBsiHe Ha
LleHHaTa KHura crnpsiMo oTpachlia Ha M3gaTens Ha LEeHHU KHUXa no
OTHOLWLEHVWE Ha BCeKkM OT TpuTe xapaktepuctukm Ha ECK Ha
€KOMOTMYHOTO, COLMAaNIHOTO U KOPMOPaTMBHOTO  yMpaBrieHuVe.
M360pbT Ha Lie HHY KHUXKa Ype3 13Mon3BaHeTo Ha METOAOMorusTa Ha
Amundi 3a onpegenmsHe Ha peutudHr 3a ECK B3ema npegswua
OCHOBHUTE HebGraronpusTHU Bb3OEWCTBUS OT WHBECTULMOHHUTE
pelleHust BbpXy YCTOMYUBY (DAKTOPU B 3aBUCUMOCT OT €CTECTBOTO
Ha cybdoHaa.

MHBecTMumoHeH MeHnmkbp Amundi (UK) Limited.
TeXHUKN N UHCTPY MEHTU

Morsi, Bwkre pasgen JombrHutenHa — mMHopMauus  OTHOCHO
JepvBaTvBUTE U TEXHUKUTE" 3a MHCGOPMALIE OTHOCHO MakCUMMarnHute 1
oYaKBaHUTE MPOMNopLMK Ha akTvBUTE Ha CybdoHaa, KouTo Moxe Aa bbaat
00eKT Ha PMHAHCOBM TPaHCaKUMM C LIEHHU KHWKa W CyaroBe Ha obuia
Bb3BPbLLAEMOCT.

OCHOBHMU puckoBee

Buxme ,,OnucaHusi Ha puckoseme* 3a rosede UHGgopMayusi.
o KoHueHTpaums o /IHBEeCTUUMOHEH hoHA

o KoHtpareHt o JlvBBbpUmX

o Kpegur » JlvkBugHoCT

* Banyra * YnpaBrneHue

* HeusnbnHeHve » MNa3ap

o [lepvBaTvBun o LIKOU/LUKOA

* HoBoBb3HMKBALLM Na3apu * OnepaTvBHM

* XepxvipaHe o lMpeaBapuTenHo nnawg@He u

» Bucoka goxogHocT yAbIKaBaHe

o NUxBEH NpOLIEHT o Puck 3a YCTOM4YNBOTO
nHBECTMpaHe

Meton 3a ynpaBreHve Ha pucka OTHOCUTENHA CTOMHOCT MO PUCK
(VaR).

PuckoBo pedepeHTHo noprdonmo NHoekc JP Morgan CEMBI Broad
Diversified Non IG.
OyakBaH 6pyTeH NMMBLPUIK 75%.

3a gombrHMTENHa MHOPMAaLWS OTHOCHO JIMBBPUIXKA, MOSIS, BWKTE
pasgen ,YnpaBneHue 1 MOHUTOPWHT Ha rriobanHaTta pyckosa
ekcrno3muma”

I'InaHmpaHe Ha BallaTta MHBeCTuuunA

Buxme ,MHeecmupaHe 8 cybghoHOoseme" 3a rosede UHGopMayusi.

MpenopbunTenHo 3a MHBECTUTOPU Ha ApebHO

. C 6a30B0 No3HaHVe 3a MHBECTMPaHe BbB POHOOBE M HUKAKBLB
UM OrpaHU4eH OMUT B WHBECTMpaHeTO B cybdoHma wnm
nogo6Hu poHOoBeE.

e  Kouto pasbupat pucka oT 3aryba Ha 4YacT WM Ha Lenusi
WHBECTVPaH KanuTan.

e Llensum na yBenuuat CTOMHOCTTa Ha CBOSiTa MHBECTMUMS U Aa
CV OCUrypsIT oX0A Npe3 npenopbyYaHus Nepuos Ha BrageeHe
Ha LLeHHUTE KHIKa.
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MpenopbyaH Nneproa Ha BriageeHe Ha akTuBuUTe 4 rognHu.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBKuy, KOUTO ca NoyveHn v
npuetn go 14:00 CET B paboteH AdeH, obukHoBeHO L 6baat
obpaboreHn ¢ HCA 3a 1031 geH 3a oueHka (D). YpexmaHeto ce
M3BBPLLBA He Mo-KbCHO oT D+3

TpaHcdep HaBbTPe/HaBBH Pa3pelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUrHATH Takca3a Takca3a
3ancBaHe CDSC H3IIH3aHe yInpaBJieHHe pasnpezeneHie pesynTatu AIMUHHUC TPHP aHE Knac ynpaBieHue
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) AKIIH (Makc.)
A 4,50% Hsva Hsma 1,45% Hsva 20,00% 0,30% A2 1,55%
B Hsma 4,00%* Hsma 1,45% 1,00% 20,00% 0,30%
C Hsma 1,00%? Hsma 1,45% 1,00% 20,00% 0,30%
E 4,00% Hsma Hsma 1,15% Hsma 20,00% 0,30% E2 1,30%
F Hsma Hsma Hsma 1,80% Hsma 20,00% 0,30% F2 1,95%
G 3,00% Hsama Hsma 1,30% 0,20% 20,00% 0,30% G2 1,45%
| Hsma Hsama Hsma 0,55% Hsva 20,00% 0,15% 12 0,65%
J Hsma Hsama Hsma 0,55% Hsva 20,00% 0,10% J2 0,65%
M Hsma Hsama Hsma 0,55% Hsva 20,00% 0,15% M2 0,60%
P Hsama Hima Hsma 0,60% Hsva 20,00% 0,30% P2 0,70%
R Hsma Hma Hsma 0,55% Hsva 20,00% 0,30% R2 0,65%
T Hsma 2,00%* Hsma 1,45% 1,00% 20,00% 0,30%
U Hsma 3,00%* Hsma 1,45% 1,00% 20,00% 0,30%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTH Pe3yATaTi U BCUUKU TakCH, Pa3AMYHM OT Ta3u 3a ynpaBAeHWE W MOCTUrHaTU pesyaTat,
oCcTaBaT TakMBa, KakBUTO ca NoKasaHu 3a CbOTBETHUTE KnacoBe akuun A E, F, G, |, J, M, P uR. 1HamansiBa BCsika roAMHa, KaTo AOCTUra HyAa 4 roAMHU CAeA MHBeCTUUMATa. 2Hyna
cAep 1 roanHa oT uHBeCTUUMATa. 3HamansBa BCsKa roAMHa, Kato AOCTUra HyAa 2 rOAMHW CAEA UHBECTULMSTA.

4HamansBa BCSika rOAMHa, Karo AOCTUra HyAa 3 rOAMHU CAeA MHBeCTMUMATa. Ornopha Takca 3a noctirnati pesyatam MHaeke JP Morgan CEMBI Broad Diversified Non IG. Tlepuos na
M3MEepBaHe Ha TakcaTta 3a MoCTUIHATH pe3ynTati: 1-roauwenH nepuoa ot 1 ¢pespyapu - 31 aHyapu. MbpBUAT Neproa 3a U3MepBaHe Ha PesyATaTuTe Lwe NPUKAoUKM Ha 31 aHyapu
2020 r. 3a MbAEH CMUCHK Ha HAAMUHWTE B MOMEHTa KAGCOBE akLMK noceteTe caita www.amundi.lu/amundi-funds.
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Emerging Markets Hard Currency Bond

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

MocTraHe Ha KOMOWHAUMS OT JOXO4 W kanuraroB pactex (obuwga
Bb3BPbLLLAEMOCT).
UHBecTMLMK

CyodoHObT €  (MHaHCOB  MPOOYKT, KOWTO  monyrHpuavpa
xapakrepuctukure Ha ECK cbrinacHo uneH 8 ot PerrmameHTta OTHOCHO
OrMoBECTABaHETO Ha MHAOPMAaLVS.

Cy0hoHOBLT MHBECTMpPA OCHOBHO B OOMMraumMmM u  KOHBEPTUPYEMMU
obrmraumy Ha NpaBuUTENCTBa M KOMMaHWY B passyvBaLLy ce AbpxaBu 1 Ha
KOMMaHUM OT TaKkvBa [bpXaBK, KOUTO Ca [AEHOMUHMPaHW B €BpO,
LBEMIAPCKM (hpaHKoBe, JMPU CTEPIMHIY, LLATCKU JOMapyu Wi SIMOHCKM
veHn. NHBectuuuure Moxe da BKIOYBAT LIEHHM KHWK@A, obesrneyeHn C
urnoTeka (L|KOW) n ueHHmM kHwka, o6esneveHn ¢ aktveu (LIKOA).
[Mo-koHKpeTHO, CyOdoHOLT uHBECTUpa Haw-Manko 50% OT HeTHUTEe cu
aKTVBW B 00IWMraLm U KOHBEPTVPYE MM OBrMraLum, KOUTo ca:

- eMUTVPaHU WM rapaHTvpaHu OT MpaBUTENCTBaTa Ha ObpXaBu C
HOBOBB3HMKBALLY! UKOHOMWUKM, UM

- eMUTVPaHN OT KOMMaHW1, YveTo cefarmile WM OCHoBEH GusHec ce
HAMMPaT B ObpaBy C HOBOBb3HVKBALLY MKOHOMVKM.

Hsima orpaHuyeHVA B pevTuHra 3a Te3n MHBECTULIMN.

CyodoHabT Moxe ga wHecTvpa [0 25% OT HETHWTE CU aKTVBU B
obrmraumv, v3nageHn oT komnanuv, kouro He ca 100% AbpxaBHa
CcoBCTBEHOCT.

CriasBalku onucaHute Mno-fope MoyMTVKK, CYOOoHOBT MOXe CbLp Aa
VHBECTVPa B [pyrV BuaoBe obrvraumm n KoHBepTVpyemu obrmrauumm,
VHCTPYMEHTU HA MapVMHIA Nasap, Aen03UTH, KakTo U B CIeHUTE aKTVBU B
pa3vep, HeHaaBVILLABALL, MTOCOYEHUTE MPOLIEHTN OT HETHUTE aKTVBU:

-LIKOA 1 LIKOVI: 20%
- TKAMLUK/MKA: 10%

Excrosmuata Ha cybdoHOa KbM YCrOBHY KOHBEPTUPYEMY obrmraumm e
orpaHuyeHa Ao 10% OT HeTHUTE aKTVBI.

BeHumapk

CybdhoHOBT Ce yrmpaBrsiBa akTMBHO Bb3 OCHOBA HA W LerM Ja HagMuHe
(cren npuroxvmuTe Takcu) uHaekca JP Morgan EMBI Global Diversified
Hedged Euro (,6eHumapka“) 3a npernopbyaHa Nepuod Ha BradeeHe Ha
aktvBute. CyBhoHOLT € C eKCro3wisi OCHOBHO KbM VBaTernure Ha
©GeHUMapka, yrnpaBreHeTo My obave e OVCKPELIMOHHO Y TOM LLE MHBECTMpa
B MBAATENN, KOUTO He Ca BKIMo4eHN B GeHuvapka. CybdoHabT Habriopgasa
puCKOBaTa EKCNo3uLVA Mo OTHOLLIEHVE Ha BeHYMapka 1 ce 0YakBa CTeneHTa
HA OTKIOHeHVe oT bGeruvapka ga 6bae 3HaumTerHa. OcBeH ToBa
cyboHabT e nocoumn Berumapka kato pedepeHteH 6eHIMapk 3a Lenure
Ha PerrameHTa 0THOCHO OrnoBecTsIBaHeTo Ha UHopMaLuys. BeHIMapkeT e
obUMpeEH nasapeH WHOEKC, KOMTO He MpaBu OLEHka WM He BKITOYBa
KOMMOHEHTUTE CUB CLOTBETCTBME C XapaKTEPVCTUKUTE HA OKOSHaTa cpeaa
ncrenoBaTerHo He e CbobpaseH C XapakTepuCTUKUTE Ha OkorHaTa cpeaa,
npomMoTHpaHn oT cybdoHda. MHdopmaumss OTHOCHO MeTodorioruaTa,
u3ronseaHa 3a msuucrsiBaHe Ha BeHuvapka, Moxe [a ce Hamepu Ha
www.amundi.com

OepuBatneu

CybhoHO BT LLMPOKO M3MON3Ba AepvBaTvBY 3a HaMarsiBaHe Ha pasfyH1
prckoBe, 3a ePeKTUBHOTO yrpaBrieHVe Ha MopTEOMOTO M KaTo HAYMH 3a
crieverBaHe Ha ekcrnosvuvs (ObJira Ui KbCa) Ha pasnuyHM akTVB M, masapu
WM Opyr VHBECTULIVOHHM Bb3MOXHOCTU (BKITHOMUTENHO AEpVBaTVBU C
POKYC BbpPXY KPEOUT, JMXBEHWN MPOLIEHTM W BoratuiHocT). CyodoHabT
MOXe [Ja W3rorsBa [epvBaTVBM Ha YyKOecTpaHHa BaryTa caMo 3a
xepkvpaHe. CyodhoHOLT MOXe Ja W3rornaBa KpeauTHU AepuvsaTvBu (O0
40% OT HETHUTE aKTVBMW).

OcHoBHa BanyTa EUR.
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Mpouec Ha ynpaeneHue

CyohoHO BT MHTErPUpa (haKTopUTE 3a YCTOMUVBOCT B MHBECTVLIMOHHMA CU
MPOLLEC, KaKTO € onmcaHo no-noapo6Ho B pasaen ,YCTOMIVBO MHBECTVPaHE"
Ha MpocnekTa. NHBECTULWOHHVAT eKVN aHarmanpa NMxBeHUTe MPOLLEHTU U
ObITOCPOHHUTE MaKPOVKOHOMMYECKU TeHOEHLMM (OT rope Hagory), 3a ga
naeHtndmimpa reorpadickUTe panoHu, 3a KOUTO Marfexaa BepoaTHO [a
npearoxaT Haw-gobpaTta perymvpaHa Criopef pucka Bb3BPbLLAEMOCT.
Crep ToBa MHBECTULIMOHHWAT €KWM U3MOM3Ba KaKTO TEXHWYECKM, Taka U
byHOAMEHTanNeH aHanma, BKIIOYMTENTHO U KpeAUTEH aHanvs, 3a fa nsbepe
u3naTermM WM LEHHW KHWxa (OT OOfy Harope) v Aa uwerpagy CUIHO
aveepcupmLpaHo nopTdormo. OT 10 mapT 2021 r. noadoHObT Ce CTpemun
fda nocturHe ESG pesynrar oT cBoeTo nopThonmo Mo - rofHM OT TO3W Ha
GeHumapka. lMpu onpepensHe Ha pesyrmata 3a ECK Ha cybdoHna um
Berdimapka, npeactaBsHeto Ha ECK ce oueHsiBa Ype3 cpaBHsBaHe Ha
cpedHoTO MPeACTaBsiHe Ha LieHHaTa KHUra CripsiMo oTpachima Ha u3gaters
Ha LIEHHV KHYDKA MO OTHO LLEHWE Ha BCEKW OT TpUTe XapaktepucTvkn Ha ECK
Ha eKONOrMYHOTO, COLMANHOTO M KOpPMopaTMBHOTO yrpaBreHve. M3bopsT
Ha LIeHHM KHIDKa Ype3 VBronsBaHeTo Ha MeTodorormsata Ha Amundi 3a
orpegermHe Ha peutuHr 3a ECK B3ema npegBug OCHOBHUTE
HeOnaronpusTHN BBL3AEUCTBMA OT MHBECTULMOHHUTE PELLEHVA BBbPXY
YCTOM4VBM (haKTOPW B 3aBMUCUMOCT OT ECTECTBOTO Ha cybdoHaa.

UHBecTMumoHeH meHnmkbp Amundi (UK) Limited.
TeXHUKN N UHCTPY MEHTU

Morsi, Bwkre pasgen JombrHutenHa — mMHopMauus  OTHOCHO
JepvBaTvBUTE U TEXHUKUTE" 3a MHCGOPMALIE OTHOCHO MakCUMMarnHute 1
oYaKBaHUTE MPOMNopLMK Ha akTvBUTE Ha CybdoHaa, KouTo Moxe Aa bbaat
00eKT Ha (PMHAHCOBM TPaHCaKUMM C LIeHHN KHDKA 1 cyanoBe Ha obua
Bb3BPbLLAEMOCT.

OCHOBHMU puckoBee

Buxme ,,OnucaHusi Ha puckoseme” 3a nogeye uHghopmayusi. CybghoHObm
moxe Oa ekimoYea eoriamuiiHocm U puck om 3azyba Had cpedHomo
pasHuLe.

o KoHTpareHT o /IHBECTUUMOHEH (hoHA
o Kpeaur o JluBBbpUmX
* Banyra o JlukBugHoCT
* HeusnbnHeHve * YnpaBrneHue
o [lepvBaTvBuM » Masap
» HoBoBB3HVKBaLLM Na3apu o LUIKOW/LIKOA
o XepxvipaHe * OnepaTuBH®
» Bucoka goxopgHocT » [pepBapuTenHo nnalaHe n
o JluxeeH npoueHT yAbIKaBaHe
o Puck 3a YCTOM4YNBOTO
MHBECTMpaHe

Meton 3a ynpaBrneHve Ha pucka OTHOCUTENHA CTOMHOCT Mo PUCK
(VaR).

PuckoBo pedepeHTHo noptconmo VHgekc JP Morgan EMBI Global
Diversified (xemxupaH kbm EUR).
OuakBaH 6pyTeH nuBbpUIK 1 000%.

3a gonbHMTENHa MHOPMALMS OTHOCHO JMBBPUOKA, MOSIS, BIDKTE
pasgen ,YnpaBneHue N MOHUTOPWHT Ha rrobanHarta pyckosa
ekcrno3muma”




I'InaHmpaHe Ha BallaTta MHBeCTUU A

Buxme ,MHeecmupaHe 8 cybghoHOoseme" 3a rose e UHGhopMayust.

MpenopbunTenHoO 3a MHBECTUTOPM Ha ApebHO

. C 6a30B0 No3HaHVie 3a IHBECTUPaHE BbB (POHAOBE U HAKaKbB Ui
OrpaHMyeH OnuT B WHBECTUpaHeTo B cybdpoHaa wm nopobHu
¢oHaoBe.

. Kouto pasbupaT pucka OT 3aryba Ha 4acT WM Ha Lenus
VHBECTUPaH KanuTar.

. Llensium oa yBermyaT CTOMHOCTTA Ha CBOSITa MHBECTULMSI U Aa CU
OCUrypAT JoXo4 Npe3 mpenopbyaHvs Nepuod Ha BriageeHe Ha
LieHHUTE KHKA.

OCHOBHM KIacoBe akLUK 1 Takcu

Mpenopb4aH nepuoa Ha BNageeHe Ha akTUBUTE 3 roAVH.

Bpeme 3a ocbliecTBsIBaHe Ha cpenkuTe 3asBku, KOMTO ca
nornyyeHn n npvetn go 14:00 CET B paboTeH AeH, 0OVMKHOBEHO Lue
6baaT obpaboteHn ¢ HCA 3a To3n feH 3a oueHka (D). YpexagaHeTo ce
13BbPLLBA He Mo-kbCHO oT D+3

TpaHcdep HaBbTPe/HaBBLH Pa3pelleH (rpyna A).

Taxca3a
Takca3a Taxca3a Taxca3a Takca3a MOCTUTHATH Takca3a Takca 3a
3aIUCBaHe CDSC H3JIH3aHe yIpaBJieHHe pasmpe/elneHye pe3yJraru a/IMUHUC TPHP aHE Kiac yIpaBJieHHe
Knac (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Makxc.) (Maxc.) (Maxc.) aKLUU (Maxc.)

A 4,50% Hsma Hima 1,20% Hsma 20,00% 0,30% I A2 1,30%
B Hsma 4,00%" Hima 1,30% 1,00% Hima 0,30% =
C Hsma 1,00%? Hima 1,30% 1,00% Hima 0,30% -
E 4,00% Hsma Hima 1,05% Hsma 20,00% 0,30% - E2 1,20%
F Hsma Hsma Hsma 1,70% Hsma 20,00% 0,30% - F2 1,85%
G 3,00% Hsma Hsma 1,20% 0,20% 20,00% 0,30% - G2 1,35%
| Hsima Hsima Hsma 0,40% Hsima 20,00% 0,15% 12 0,50%
J Hsima Hsima Hsma 0,40% Hsma 20,00% 0,10% J2 0,50%
M Hsama Hsama Hsama 0,50% Hsama 20,00% 0,15% M2 0,55%
P Hsima Hsima Hsima 0,60% Hsima 20,00% 0,30% P2 0,70%
R Hsima Hsima Hsma 0,50% Hsma 20,00% 0,30% R2 0,60%
T Hsima 2,00%? Hsima 1,30% 1,00% Hsma 0,30%
U Hsima 3,00%* Hsma 1,30% 1,00% Hima 0,30%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTW Pe3yATaTi U BCUUKU TakCH, Pa3AuYHM OT Ta3u 3a ynpaBAeHWE W MOCTUrHaTW pesyaTat,
OCTaBaT TakuBa, KAKBWTO Ca NoKasaHW 3a CbOTBETHUTE KAnacoBe akuMU A E, F, G, |, J, M, PuR.

1HamansBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 rOAMHW CAEA UHBeCTUUMATA. 2HyAa cAea 1 roamHa oT vHBecTUUMATa. 3HamansiBa BCAKa roAMHa, KaTo AOCTUra HyAa 2 rOAMHU CAeA
MHBECTUUMATA. 4HamansiBa BCAKa FOAMHE, KaTo AOCTUra HyAa 3 rOAMHU CAEA MHBECTUUMATa. OropHa Takca 3a nocturaa pesyntati MHaeke JP Morgan EMBI Global Diversified
Hedged Euro. Ilepriog Ha n3mMepBane Ha Takcata 3a 1nocTiriaTi pesysrati: 1-roauwen neproa ot 1 toav - 30 toHW. 3a MbAEH CMUCHK Ha HaAWYHUTE B MOMEHTa KAGCOBE aKLK

nocetete caita www.amundi.lu/amundi-funds.
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Emerging Markets Local Currency Bond

Ll,en N NHBECTULUMOHHA MOJTUTUKA
Len

CrTapae ce [a OCUIYpU SOXOA M A YBENMYM CTOWMHOCTTa Ha Bawata
VHBECTULA Mpe3 MperopbyaHua Nepros Ha BraeeHe Ha LIEHHWUTE KHKA.

UHBecTMLMK

Cy6hoHABT MHBECTMPA OCHOBHO B 06 nurauum, KOUTo ca
[EeHOMUHMPaHU B MECTHa BaslyTa OT HOBOBBb3HVKBALLM Na3apy unm
Np Y KOUTO KPeAUTHUAT PUCK Ha oBGnuraLmumTe e CBbp3aH C
HOBOBB3HVKBALLW Ma3apu.

Cy6hoHABT MOXe CbLUO Aa MHBECTVPa B obnuralmMm oT BCsika
AbpKaBa, KOUTO ca AeHOMUHMPaHW B APYr 1 BanyTu U MOXe Aa
uHBecTMpa 10 25% OT aKkTuBUTE CU B 06nUraLmm ¢ npukave Hm
rapaHuun, 1o 10% B yCNOBHM KOHBEPTUPYeMM obnvrauum n o 5%
B aKLUMW.

CybchoHabT moxxe aa nHeectupa go 10% ot aktusuTe cu B KU 1
MKATMLK.

BeHumapk

Cy0dhoHOBT Ce yMpaBrisiBa akTMBHO Bb3 OCHOBA Ha M Lienv a HaaMuHe
(cren npunoxvmuTe Takeu) nHaekca JP Morgan GBI-EM Global Diversified
(oeHimvapka“) 3a mnperopbyYaHWs Nepuoa Ha BraJeeHe Ha akTvBuTe.
CybdhoHOBT € C eKkcro3vmst OCHOBHO KbM vsatermre Ha BGeHumapka,
yrpaBrieHVeTo My obaye e AVCKPELIVOHHO M TOW LLE MHBECTWPA B U3daternm,
KOUTO He ca BKIo4eHn B BeHimapka. CybdoHabT HabnogaBa puckosara
eKCro3vLMs Mo OTHOLLeHVe Ha BeHuMapka M ce ouyakBa CTereHra Ha
OTKIOHEHMe OT BeHUMapka Aa Gbae 3HaunTenHa.

OepuBatnBu

CybdhoHI BT VBronasa AepvBaTvBiM 33 HaMarnsBaHe Ha pasryHU pYCKoBe,
3a e(peKTVBHO yrpaBrieHre Ha NopTehosIvo M KaTo HAYMH 3a NoryyaBaHe
Ha eKCNo3VLWA (ObMra Uin KbCa) KbM PasiiviiHn aKTVB W, Nasapy v Apyru
VHBECTULIVOHHN Bb3VIOXHOCTY (BKI1. AEPVBATYBM, KOUTO (hOKYCHPAT BBPXY
KpEeOWT, pa3mMepy Ha CTaBka M 0OMeH Ha BanyTa). CyodoHa LT Moxe Aa
13rosisea JepvBaTBi 3a criederBaHe Ha nasapHa ekcrioauums a saema
0o makcumym 20% OT CBOUTE aKTVBMW.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaeneHue

CyboHobT  uHTErpupa  aktopute 3a  YCTOMYMBOCT B
MHBECTULMOHHUS CU Mpouec M B3ema npedBud OCHOBHUTE
HebnaronpusiTHM Bb3OENCTBUA OT MHBECTULMOHHWUTE peLueHus Mo
OTHOLUEHME Ha YycToM4mMBUTE (DAKTOPU, KaKTO € MOCOYEHO MO-
nogpobHo B pasgen ,YcToMyvMBa WHBECTMLMS® Ha npocnekTa.
VHBECTULMOHHMAT MEHWIXbP W3Mon3Ba KomOuHauust oT obuy
nasapeH aHanu3 1 aHanua Ha OTAEeNHWUTE u3gaTenu Ha obnurauum,
3a Aa wugeHTuduumpa Te3u obnurauuu, KOUTo u3rnexgat no-
[OCTOBEPHM, OTKONKOTO MOKasBaT peuTuHrMTe wM, npeanarat
noTeHUMan 3a aTpakTUBeH O0OX04 M MoraT Aa ce Bb3nosisear oT
yBerm4YeHMe Ha CTOMHOCTTa Ha MECTHUTE BarnyTu.

MHBecTMumoHeH meHnmkbp Amundi (UK) Limited.
TeXHUKM U UHCTPY MEHTU

Mo, Bwkre pasgen JombraHutenHa  mHopMauust  OTHOCHO
depvBaTvBUTE U TeXHUKUTE" 3a MHCGOPMALIE OTHOCHO MakCUMarnHute 1
oyYaKBaHUTE MPONOpLMY Ha akTvBUTE Ha CybdoHaa, KouTo Moxe Aa bbaat
00eKT Ha (hMHAHCOBM TpaHCaKUMM C LIEHHN KHWKa 1 cyarnoBe Ha obuia
Bb3BPbLLAEMOCT

OCHOBHMU puckoee

Buxme ,OnucaHusi Ha puckoseme” 3a rnogeye UHgopMayusi.

o KoHtpareHt * NHBecTnumoHeH doHg
o Kpegur o JvuBbpumK
* Banyra o JlukBuaHocT
* HeusnbnHeHve * YnpaBrneHue
o [lepvBaTvBu » Masap
* HoBoBBb3HMKBA LM Na3apu o LIKOU/LUKOA
* XemxvipaHe * OnepaTvBHM
e Bucoka goxogHocT o lNMpeaBapuTenHo nnawg@He u
o JlnxseH npoueHT yAbmkasaHe
o Puck 3a YCTOM4YNBOTO
nHBECTVpaHe

Meton 3a ynpaBreHve Ha pucka OTHOCUTENHA CTOMHOCT Mo PuCK
(VaR).

PuckoBo pedpepeHTHO noptdponmo VHaekc JP Morgan GBI-EM Global
Diwersified.
OyakBaH 6pyTeH NMuBLPUIK 250%.

3a pgonbrHuTenHa MHopMaums OTHOCHO FMBBLPWUOXKA, MOSS, BUKTE
pasgen ,YrnpaBrneHsMe W MOHUTOPMHT Ha rrobanmHata puckoBa
ekcrno3numa”“

I'InaHmpaHe Ha BawlaTta MHBeCTuuunA

Buxme ,MHeecmupaHe 6 cybghoHOoseme" 3a rnogeye UHGopMauUsi.

MpenopbunTenHo 3a MHBECTUTOPY Ha Ape6HO

. C 6a30B0 Nno3HaHwe 3a MHBECTUPaHe BbB (POHAOBE U HUKAKbB
UM OrpaHMYeH ONUT B MHBECTMPaHeTO B cybdoHaa nmm
nogo6Hu oHooBe.

. Kouto pasbupat pucka oT 3aryba Ha 4acT unu Ha uenus
MHBECTMpaH kanurarn.

. Llenswm pna yBenuyat CTOMHOCTTa Ha CBOSITA MHBECTULMA U
[Ja CU OCUrypsAT AoXoA NMpes3 npenopbyaHus Nepuog Ha
BrlafieeHe Ha LeHHUTE KHUXa.
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MpenopbyaH Nneproa Ha BriageeHe Ha akTuBuTe 4 roanHu.

Bpewme 3a ocbLiecTBsiBaHe Ha caenkuTe 3asiBKU, KOUTO ca MOSy4eH
npuetn 0o 14:00 CET B paboTeH aeH, 0OOMKHOBEHO e 6baaT
o6paborenn ¢ HCA 3a To3um AeH 3a oueHka (D). YpexxgaHeTo ce
13BBPLLBA He Mo-KbCHO oT D+3

TpaHcdep HaBbTPe/HaBBH Pa3pelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUrHATH Takca3a Takca3a
3ancBaHe CDSC H3IIH3aHe yInpaBJieHHe pasmnpeneneHue pesynTatu AIMUHHUC TPHP aHE Knac ynpaBieHue
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) AKIIH (Makc.)
A 4,50% Hsva Hsma 1,35% Hsva 20,00% 0,30% A2 1,45%
B Hsma 4,00%* Hsma 1,20% 1,00% Hsma 0,30%
C Hsma 1,00%? Hsma 1,20% 1,00% Hsma 0,30%
E 4,00% Hsma Hsma 1,15% Hsma 20,00% 0,30% E2 1,30%
F Hsma Hsma Hsma 1,80% Hsma 20,00% 0,30% F2 1,95%
G 3,00% Hsama Hsma 1,30% 0,20% 20,00% 0,30% G2 1,45%
| Hsma Hsama Hsma 0,45% Hsva 20,00% 0,15% 12 0,50%
J Hsma Hsama Hsma 0,45% Hsva 20,00% 0,10% J2 0,50%
M Hsma Hsama Hsma 0,55% Hsva 20,00% 0,15% M2 0,60%
P Hsama Hima Hsma 0,60% Hsva 20,00% 0,30% P2 0,70%
R Hsma Hma Hsma 0,50% Hsva 20,00% 0,30% R2 0,60%
T Hsma 2,00%* Hsma 1,20% 1,00% Hsama 0,30%
U Hsma 3,00%* Hsma 1,20% 1,00% Hima 0,30%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTH Pe3yATaTi U BCUUKU TakCH, Pa3AMYHM OT Ta3u 3a ynpaBAeHWE W MOCTUrHaTU pesyaTat,
oCcTaBaT TakMBa, KakBUTO ca NoKasaHu 3a CbOTBETHUTE KnacoBe akuun A E, F, G, |, J, M, P uR. 1HamansiBa BCsika roAMHa, KaTo AOCTUra HyAa 4 roAMHU CAeA MHBeCTUUMATa. 2Hyna
cAep 1 roanHa oT uHBeCTUUMATa. 3HamansBa BCsKa roAMHa, Kato AOCTUra HyAa 2 rOAMHW CAEA UHBECTULMSTA.

4HamansBa BCSika rOAMHa, Karo AOCTUra HyAa 3 rOAMHU CAeA MHBEeCTMUMATa. Ornopha Takca 3a nociruati pesyatam MHaeke JP Morgan GBI-EM Global Diversified. Tlepnon na
M3MEepBaHe Ha TakcaTta 3a MoCTUIHATH pe3ynTati: 1-roauwenH nepuoa ot 1 ¢pespyapu - 31 aHyapu. MbpBUAT Neproa 3a U3MepBaHe Ha PesyATaTuTe Lwe NPUKAoUKM Ha 31 aHyapu
2020 r. 3a MbAEH CMUCHK Ha HAAMUHWTE B MOMEHTa KAGCOBE aKLMK noceteTe caita www.amundi.lu/amundi-funds.
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Emerging Markets Short Term Bond

Ll,en N NHBECTULUMOHHA MOJTUTUKA
Len

Crapae ce fia OCHrypy JOXOL, W, Ha BTOPO MSCTO, JA YBESIMHM CTOMHOCTTA
Ha Bawata vHBECTMLUMS Mpes MperopbuaHus Nepyon Ha BriafeeHe Ha
LiEHHMTE KHUKA.

WMHBecTMLMK

Cy6hboHABT MHBECTUPA OCHOBHO B AuBepcudurLmpaHo nopTdonmo
C KpaTKa MpoAbIDKUTENHOCT, 0GMKHOBEHO 1-3 roauHu, obnurayuu,
AeHomuHupann B USD w pgpyrm Banytm Ha OWCP ot
HOBOBB3HWKBALLM Masapu. Te3an obnuraumm ca wusgageHu ot
KOMMaHUK, KOUTO ca yypeneHu, CbC cejanuile B, WM pasBurBaLLy
CcBOsi OU3HEC OCHOBHO B HOBOBBL3HWKBALLM MAaszapu UMM TeXHUs
KpeouTeH pUCK € CBbp3aH C HOBOBBb3HMKBaLLWM nasapu. Obwata
BaslyTHa €eKCMo3uLMs Ha HOBOBBL3HWKBALUM MNas3apu He MOxe Aa
HagBuwaBa 25% oOT akTuBuTe Ha cybdoHaa. CybdoHabT Moxe
CblWpO Ada wuHBecTupa Ao 25% oT akTmBute cu B obnuvrauymm c
npuroxeHn BapaHTh, Ao 10% B YCIOBHW KOHBEPTUPYEMMU
obnurauunu, kakto nao 5% B akuuu.

CybchoHabT Moxe ga uHeecTupa o 10% ot aktusute cu B MKW 1
MKAMLK.

BeHumapk

MoadoHabT ce ynpaBndaBa akKTMBHO W He Cce YynpaBlsdBa Mo
OTHOLLEeHWe Ha CpaBHUTENEH NoKa3aTten.

DepuBateu

CybdboHAbT M3non3ea AepvBaTMBM 3a HamarsiBaHe Ha pasnnyHu
pvckoBe, 3a edpekTVMBHO ynpaBreHue Ha nopTdonMo 1 KaTo HauuH
3a nonyvyaBaHe Ha €KCrmo3uuus (ObJra WnM Kbca) KbM pasfuyHu
aKkTMBW, nasapu UM ApYr MHBECTULMOHHW BB3MOXHOCTW (BKI.
AepvBaTvBU, KOUTO POKyCHpaT BbPXY KpeauT, pasmMepu Ha cTaBka u
obMeH Ha BanyTa).

OcHoBHa Banyta USD.

Mpouec Ha ynpaeneHue

CyboHobT  uHTErpupa  aktopute 3a  YCTOMYMBOCT B
WMHBECTULMOHHUS CU Mpouec M B3emMa npedBud OCHOBHUTE
HebnaronpusiTHM Bb3OENCTBUA OT MHBECTULMOHHWUTE peLueHus Mo
OTHOLUEHME Ha YycToM4mMBUTE (DAKTOPU, KaKTO € MOCOYEHO MO-
nogpobHo B pasgen ,YcToMyvMBa WHBECTMLMS® Ha npocnekTa.
VHBECTULMOHHMAT MEHWIXbP W3Mon3Ba KomOuHauust oT obuy
nasapeH aHanu3 1 aHanua Ha OoTAEenHWUTe u3gatenu Ha obnurauum,
3a Aa wugeHTuduumpa Te3u obnurauuu, KOUTo u3rnexgat no-
[OCTOBEPHM, OTKONKOTO MOKa3BaT pPEUTUHTUTE WM U KOWTO
npegnarat NnoTeHumarn 3a atpakTMBEH JOX0A.

UHBectnumoHeH meHnmkbp Amundi (UK) Limited.
TeXHUKM U UHCTPY MEHTU

Mo, Bwkte pasgen JommHutenHa — uHGOpMauwsi  OTHOCHO
AepvBaTvBUTE U TEXHVKMTE" 3a MHPOPMALWA OTHOCHO MaKcUMarHuiTe u
OYaKBaHUTE MPOMOpLMK Ha akTvBUTE Ha CybboHaa, komTo Moxe Aa 6baar
00eKT Ha hMHAHCOBM TPaHCAKUMM C LIeHHW KHKA U cyanoBe Ha obuga
BB3BPbLLAEMOCT

OcCHOBHM puUckoBe

Buxme ,OnucaHusi Ha puckoseme” 3a rnogeye UHgopMayusi.

o KoHueHTpauwus * Bucoka goxogHocT

o KoHtpareHt o Jlusbpuox

o Kpegut o JlukBmgHocTt

o Banyra * YnpasreHve

o HeunsnbrHeHne * [lasap

o [lepvBaTvBu o LIKOM/LIKOA

» HoBOBB3HVKBaALLM Na3apu * OnepaTvBH®

o XepxvipaHe » MNpepBaputenHo nrawgaHe n

o JluxseH npoueHT yAbInkaBaHe

o VIHBECTULIMOHEH OHT, o Puck 3a YCTOM4YNBOTO
MHBECTMpaHe

Metop 3a ynpaBneHue Ha pucka AGCortoTHa cToHOCT nog puck (VaR)
OyakBaH 6pyTeH nuBLpUAK 200%.

3a fJonmbrHUTErNHa MHGOPMaLUUs OTHOCHO MBBPUIKA, MOJTS, BUXKTE
pasgen ,YnpaBrieHre U MOHUTOPVHT Ha rriobanHaTta puckosa
eKcrnosnums

I'InaHmpaHe Ha BallaTta MHBeCTuuunA

Buxme ,MHeecmupaHe 8 cybghoHdoseme" 3a roseye UHGhopMauUsi.

MpenopbunTenHo 3a MHBECTUTOPYU Ha Ape6HO

e C 06a3oBO No3HaHWe 3a MHBECTMpPaHe BbB (DOHOOBE U HUKAKbB
UM OrpaHUYEH OMUT B WHBECTMpPaHeTO B cybdoHma wunm
nogo6Hu oHooBeE.

. Kouto pasbwupart pucka oT 3aryba Ha yacT unm Ha uenus
MHBECTMpaH kanuran.

e Llensum ga yBenuyat CTOMHOCTTa Ha CBOSITA MHBECTULMSA 1 A
CV OCUrypsaT 4oX0A Npe3 npernopbyYaHus Nepuos Ha BrageeHe
Ha LEHHUTE KHMXa.
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I'Ipenop'bHaH nepuoa Ha BriageeHe Ha akTuBute 4 ronHn.

Bpewme 3a ocbLiecTBABaHe Ha caenkuTe 3asBKu, KOUTO Ca MOSly4eHn
npuetn go 14:00 CET B paboTteH geH, obukHoBeHO LWwe 6baaT
obpaboreHn ¢ HCA 3a T03n AeH 3a oueHka (D). YpexpaHeTo ce
M3BbpLUBA He NO-KbCHO OT D+3

TpaHcdep HaBbTPe/HaBBH Pa3pelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUrHATH Takca3a Takca3a
3amMcBaHe CDsC U3IU3aHe yIpaBJieHue pasmpejiesieHue pesyTatu AIMMHHCTPHUPaHe Kiac ylpaBieHHe
Knac (Maxc.) (Makxc.) (Makxc.) (Maxc.) (Makxc.) (Maxc.) (Maxc.) AKLUN (Makxc.)
A 4,50% Hava Hama Hsama Hama Hsama 0,30% I A2 1,10%
B Hsama 4,00%* Hama 1,10% 1,00% Hsama 0,30% -
C Hsama 1,00%? Hama 1,10% 1,00% Hsama 0,30% -
E 4,00% Hsima Hsiva Hsma Hsiva Hsma 0,30% - E2 1,10%
F Hsma Hsma Hsma Hama Hsma Hama 0,30% - F2 1,75%
G 3,00% Hama Hsama Hsama 0,20% Hama 0,30% - G2 1,10%
| Hsma Hsma Hsma Hsima Hsma Hsima 0,15% - 12 0,50%
J Hsima Hsma Hsma Hsima Hsma Hsima 0,10% - J2 0,50%
M Hsima Hsma Hsma Hsima Hsma Hsima 0,15% - M2 0,50%
P Hsma Hsama Hsmva Hsma Hsmva Hsma 0,30% - P2 0,70%
R Hama Hsma Hsma Hama Hsma Hama 0,30% - R2 0,60%
T Hama 2,00%° Hsma 1,10% 1,00% Hsama 0,30% -
] Hsama 3,00%* Hsama 1,10% 1,00% Hsama 0,30% !

*3a knacoBe akuMn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NoAyYEHU Pe3yATaTh U BCUUKU TakCH, Pa3AMUHU OT Te3W 3a yrpaBAEHUE U MOAYUYEHU PEIYATATH,
0CTaBaT TakMBa, KaKBWTO Ca NoKasaHW 3a CbOTBETHMSA KAac akummn A, E, F, G, |, J, M, P 1 R (KouTO He ca HaAnyHU 3a To3u cybdoHA). THamansiBa BCsika rOAMHE, KaTo AOCTUra HyAa
4 rOAMHM CAeA MHBeCTUUMATA. 2HyAa CAep 1 ropMHa OT MHBeCTULMATA. 3HamannBa BCAKa roAMHa, KaTo AOCTUra HyAa 2 FOAUHM CAeA UHBECTULIMATA.

4HamansiBa BCAKa rOAMHA, KaTo AOCTUra HyAa 3 TOAMHM CAEA MHBECTULMATA. 33 MbAEH CMUCHK HA HAaAMYHWUTE B MOMEHTa KAACOBE akLMM noceTeTe caiTa www.amundi.lu/amundi-
funds.
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Euro Multi-Asset Target Income

Ll,en N MHBECTULMOHHA NOJTUTUKA
Uen

Crapae ce fa OCUrypy AOXOA 1, Ha BTOPO MSICTO, A YBESIMYMCTOMHOCTTA Ha
BaumaTa uHBECTULWA Mpe3 NpenopbYaHs Nepyvos Ha BraeeHe Ha LEHHUTE
KHVDKA.

WHBecTMLMK

CyodhoHOBT € (OMHAHCOB MPOAYKT, KOWTO NONyrsipusupa XapaKTepucTukuTe
Ha ECK cbrnacHo uneH 8 ot PermameHTa OTHOCHO OMOBECTSIBaHETO Ha
MHdopMaLs.

Cy6hoHABT OCHOBHO MHBECTMPA B LLUMPOK HAOOP OT LIEHHW KHDKa OT
LN CBSIT, BKIIOYMTENHO OT HOBOBb3HVKBaLLMTE Nasapu. ToBa Moxe
Ja BKMOYBA aKkuMM, ObpXXaBHU W KOpPropaTMBHU oGnuvrauum u
MHCTPYMEHTW Ha MapuyHus nasap. MiHBectuuumte B obnurayum Ha
cydbdoHga morat aa 6baaT OT pas3nMyYHO KayecTBO (MHBECTULMOHEH
UNM MNOAWMHBECTULMOHEH krac). WHBectTuuumte Ha cybgoHda
OCHOBHO Le 6bAaT AeHOMUHMPaHU OCHOBHO B eBpo. CybdoHabT
Moxe Aa nHeectupa 8o 40% OT CBOMTE akTMBM B LIE HHU KHMXKA, KOUTO
ca AeHOMWHUPaHW BbB BanyTu, pa3fnMyHn OT eBpo.

CybdoHabT MOXe ga uHBecTupa A0 50% OT akTvMBUTE CU B aKLumK,
BkMouutenHo 4o 30% B akuuM Ha KOMMaHWMKW, KOUTO ce HamupaT
u3BbH EBpona.

Cy6choHabT Moxe da mHBectupa do 10% OT akTuBUTE CU B ApYru
MK n NKUMALK.

BeHumapk
CybboHABLT ce ynpaBrifBa akTUBHO, He Ce ynpaB isiBa Mo OTHOLLE HVe

Ha 6eH4YmMapk 1 He e noco4un pedepeHTeH 6eHIMapK 3a Lennte Ha
PernameHTa 3a paskpuvBaHe Ha MHOpMaLs.

[epuBatnBu

CyodhoHO BT VBMos3Ba AepVBaTYBU 33 HAMarnaBaHe Ha Pas3nuyHN PYCKoBe,
32 eheKTMBHOTO yMNpaBreHve Ha NOPTEOIMOTO MKATO HAYVH 3a CrieyerBaHe
Ha eKcrosVLVA (AbJTa UM KbCa) Ha PasiiviiHN akTVBU, Masapy Ui apyru
VHBECTVLIVIOHHW BB3MOXHOCTY (BKITIOYMTENTHO AepvBaTvBY C GOOKYC BbPXY
KPEeAMT, aKLMK, NIMXBEHW NPOLIEHTM 1 YyxaecTpaHHa BaryTa).

OcHoBHa BanyTa EUR.

[Npouec Ha ynpaBneHue

CybhoHabT mHTErpUpa dhakTopure 3a YCTOMYVBOCT B MHBECTULIVOHHUST CU
MPOLIEC, KaKTO € onmcaHo Mo-noapo6Ho B pasgden ,YCTOMYMBO MHBECTVPaHE"
Ha [lpocnekta. VHBECTULIMOHHVAT MEHUIKbP W3roriaBa CsBoN cobetBeH
rmobarneH WKOHOMVMECKWM aHarmM3 3a OrpederriHe Ha Hal-aTpakTVBHUTE
BWIOBE aKTVBW W reorpadiCku pPervioHn, cref KoeTo M3rornssa aHanms Ha
OTAerHUTE M3oaTenm 3a YOSHTUULIMPAHE HA OTAEIHW LEHHM KHIDKA, KOUTO
npegraraT Han-gobpaTta noTeHuvanHa nevanba 3a cBbp3aHust puck. OcBeH
ToBa, oT 10 mMapT 2021 r. cybchoHOBT Lierm Aa nocturHe pesyrnrar 3a ECK or
CBOETO MopTdOrvo, NO-FOMAM OT TO3U Ha HeroBaTa cdpepa Ha MHBECTMPaHe.
Mpun onpegersiHe Ha pe3yrmaTta 3a ECK Ha cybdoHoa v Ha cdpepata Ha
VHBECTVpaHe, NOCTWrHaTUTe pe3yrrati no oTHolleHve Ha ECK ce oueHaBar
ype3 cpaBHABaHe HA CpefHUTe MOCTUTHATW pesyrmaTy Ha AafeHa LieHHa
KHUra CrpsivMo MoCTWKeHUsTa B GpaHLLIa Ha HeViHWuA vaaTer, BbB Bpb3ka C
Bcska oT Tpute ECK xapakTepuCTvkm Ha €eKOMOrM4YHOTO, COLMAIHOTO 1
KOpropaTVBHOTO yrnpaBreHve. M30opbT Ha LIeHHN KHDKA Ype3 U3Mor3BaHeTo
Ha meTogororysita Ha Amundi 3a onpefensaHe Ha pentuHr 3a ECK B3aema
npeaBua, OCHOBHUTE HEONAroMpUSITHA Bb3OEUCTBUA OT MHBECTULMOHHUTE
PELLEHVA BbPXY YCTOMYMBM (PAKTOPUM B 3aBUCUMOCT OT €CTECTBOTO Ha

cybpoHa.
MHBecTMumoHeH MmeHumpkbp Amundi Deutschland GmbH

TeXHUKN N UHCTPY MEHTU

Mosm, BwkTe pasgen ,JombnHuTenHa nHhopMaLuyst OTHOCHO AepvBaTvBUTe
N TexHkuTe* 3a MHOPMaLMA OTHOCHO MakCUMarHuTe 1 OYakBaHUTe
MpoOropUMM Ha akTVBUTE Ha CYOpoHOa, kouTo Moxe Ja 6baaT obekT Ha
OVHAHCOBU TPAHCAKLIMM C LIEHHU KHIPKA U CyaroBe Ha 00LLA Bb3BPbLLAEMOCT.

OCHOBHM puckoBe

Buwxme ,OnucaHusi Ha puckoseme* 3a rnogeye UHGopMaUyusi.

o KoHTpareHt * MHBecTnumoHeH doHa

o Kpegur o JlnBbpuox

* Banyta o JlukBuaHocT

o HeusnbnHeHve o YnpaBsreHve

o [lepmBatueun o MMasap

o HoBOBbB3HMKBALLY Na3apu o LIKOW/LIKOA

o Akuus o OnepaTvBHU

o XemkupaHe o lNpeaBapurenHo nnawgaHe n

» Buicoka goxogHocT yAbinkaBaHe

o JlxBeH npoueHT e Puck 3a YCTOW4MBOTO
MHBECTMpaHe

MeTop 3a ynpaBneHue Ha pucka AGcomnoTHa cTorHocT nod puck (VaR).
OvakBaH 6pyTeH MMBBLPUIK 500%.

3a gonbrHuTenHa MHpopmaLms OTHOCHO MMBBPUIMKA, MOSIS, BIXKTE
pasgen,YnpaBneHue 1 MOHUTOPWHT Ha rrobanHaTta puckoea
ekcrno3uums“

I'InaHMpaHe Ha BallaTta NMHBEeCTUL A

Buxme ,MHeecmupaHe 8 cybghoHOoseme* 3a roseyde UHGopMayUsi.
MpenopbunTenHo 3a MHBECTUTOPY Ha ApeGHO

e  C 6a30BO No3HaHWe 3a MHBECTUPAHE BbB (POHOOBE U HUKAKbB UM
OrpaHvWyeH OMUT B WHBECTMpaHeTo B cy6doHaa umm nofo6Hu

doHOoBe.

e  Kouto pasbupaT pucka oT 3aryba Ha 4YacT WnM Ha Uenus

WHBECTUPAH Kanutan.

. Llensim na yBenuuaT CTOMHOCTTa Ha CBOSITA MHBECTUUWS U Aa CU
OCUrypsiT AOXOA Npe3 MpenopbyYaHus Nepuo Ha BriafeeHe Ha

LeHHUTE KHWXa.
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MpenopbyaH Nnepuoa Ha BrageeHe Ha akTuBuTe 4 roguH.

Bpeme 3a octLecTBsiBaHe Ha caenkute 3asiBKi, KOUTO Ca MOSyYeHn U
npuetn o 14:00 CET B paboTeH AeH, 06vkHoBEHO Lue 6baaT 06paboTeHn
c HCA 3a 1031 aeH 3a oueHka (D). YpexxaaHeTo ce 13BbpLLUBa HE NMO-KbCHO
ot D+3

TpaHcdpep HaBbTpe/HaBBLH Pa3pelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Taxca3a Taxca3a Takca3a Taxca3a TOCTUTHATH Takca3a Taxca3a
3amMcBaHe CDsC M3IIM3aHe yIpaBJIeHHE pasnpeienieHue pesyiraTu aJIMMHUCTPUPaHe Kiac yIpaBJieHue
Knac (Maxkc.) (Makxc.) (Makc.) (Makc.) (Maxkc.) (Makc.) (Maxc.) aKIUU (Maxkc.)
A 4,50% Hama Hsama Hama Hama Hsma 0,20% I A2 1,50%
B Hsama 4,00%* Hama 1,50% 1,00% Hama 0,20% -
C Hsma 1,00%? Hama 1,50% 1,00% Hava 0,20% -
E 4,00% Hsma Hsma Hsma Hsma Hsma 0,20% - E2 1,50%
F Hsma Hsama Hsma Hsma Hsma Hsma 0,20% F2 2,25%
G 3,00% Hsama Hsma Hsma 0,30% Hsma 0,20% G2 1,40%
| Hsama Hsama Hsama Hama Hsama Hama 0,10 % 12 0,60%
J Hama Hsama Hama Hama Hama Hama 0,06% J2 0,60%
M Hama Hsama Hama Hama Hama Hama 0,10% M2 0,70%
P Hama Hsma Hama Hama Hama Hama 0,20% P2 0,95%
R Hsma Hsma Hsma Hsma Hsma Hsma 0,20% - R2 0,85%
T Hsma 2,00%* Hsma 1,50% 1,00% Hama 0,20% -
U Hsva 3,00%* Hsva 1,50% 1,00% Hava 0,20% -

*3a knacose akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NoAyYeHW pesyATatit U BCUUKK TaKCK, PasAuuHiM OT Te3W 3a ynpaBAEHUE U MOAYUYEHU Pe3yATaTh,
0CTaBaT TakWBa, KAaKBWUTO Ca NoKasaHW 3a CbOTBETHMS KAac akumn A, E, F, G, |, J, M, P 1 R (KouTO He ca HaAMuHU 3a To3n cybdoHA). tHamansiBa BCsika FOAMHA, KaTo AOCTUra HyAa
4 TOAVMHM CABA MHBECTUUMATA. 2HyAa caep 1 ropMHa OT MHBECTUUMATA. 2HamansiBa BCAKa roAMHa, Kato AOCTUra HyAa 2 rOAMHU CAEA UHBECTULMATA. 4HamansiBa BCAKa rOAWMHA, KaTto
AOCTUra HyAa 3 TOAMHU CAEA MHBECTULMATA.
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Global Multi-Asset

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

Crapae ce ga yBermyum CToHOCTTa Ha BalaTa vHBecTyums 1 Ja ocurypm
00z, Mpe3 NpernoptYaHua Nepyoz, Ha BIlafeeHe Ha LieHHUTE KHvbka.

WUHBecTMUMMN

Cyo6hoHOBbT MHBECTMPA OVPEKTHO WM MHOMPEKTHO B LLMPOK Habop ot
LIEHHU KHDKA OT Liernsi cBST. ToBa mMoraT da ObJaT akuwy, ObpXaBHU U
kopriopatBHM  obrmrauuy, obrwraumMmM C - aTpakTVBHWM  BapaHT,
KOHBEPTUPYEMU obrmraumm (BkrtoumtenHo Ao 10% ot ceoute akTvBu B
YCMOBHU KOHBEPTYPYEMU 06IMraLm) M MHCTPYMEHTI HA MapUYHWS masap 1
JenosnTnC MakcumareH cpok 12 mecela. CyohoHILT MOXe A UHBECTVPA
00 15% OT aKkTvBMTE CY B UHBECTULIMN, YUMTO CTOMHOCTU Ca CBbP3aHN CbC
CTOKOBW LIEHMW.

CybdhoHabT Moxe fa nHeecTupa Ao 10% ot aktveute cm B gpyru MK n
MKATILIK.

BeHumapk

CybhoHObT ce yrpaBrisiBa akTVBHO U M3nonasa Briocreactsre 60% ot
mHoekca MSCI World; 40% ot wHoekca JP Morgan GBI Global
(oeHumapka“) kaTo MHOMKATOp 3a OUEHKa Ha pesyrraTure CU U KaTo
BeHYMApK, U3MoJ3BaH OT CLOTBETHUTE KIACOBE aKLIMK, 38 U34YMCIFBaHe Ha
roowpuTenHuTe MpemMun. Hsiva orpaH/eHust no OTHOLLEHVE Ha
KOHCTPYKUMsITa OT MOPTEONMOTO 3a OrpaHnyaBaHe Ha GeHIMapka.

DepuBatneu

CybhoHObT M3NOM3Ba AepuBaTMBM 32 HamarsiBaHe Ha pasfuyHu
pvckoBe, 3a e(eKTMBHOTO YynpaBrieHWe Ha nopTdoNMoTo M Kato
HauMH 3a crevyeriBaHe Ha eKCro3vuus (ObJra unM Kbca) Ha
pasnuYyHn akTUB W, Nasapwv UM ApYru MHBECTULMOHHW BB3MOXHOCTH
(BkIrOUMTENHO AepvBaTUBY C POKYC BBPXY KPEAUT, aKkLMK, MUXBEHN
NPOLEHTK, YyxaecTpaHHa Banyta u nHdnauwms). CyddoHabT Moxe
Ja v3nonsBa AepviBaTVBM 3a CreyernBaHe Ha nasapHa ekcrnosmuus
Aa 3aema go makcumym 20% OT CBOUTE aKTUBMW.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaeneHue

CyodhoHO BT MHTErpUpa hakTopuTe 3a YCTOMYVBOCT B MHBECTVLIMOHHMA CU
MpoLec 1 B3eMa Mpeasnn OCHOBHUTE HEGraronpusiTHYM Bb3OECTBIA OT
VHBECTWLIVOHHUTE pEeLLeHVs MO OTHOLLEHWE Ha YcTomduBuTe dhakTtopw,
KaKTO € MocoYeHo Mno-nogpobHo B pasden ,YCcTonuvBa MHBECTMLMA® Ha
npocrekta. HBECTULVOHHUAT MEHWDKbp M3ronssa C€Bon cobcteeH
VKOHOMVMECKM aHamnm13 ¢ rnoaxon 0T rope Hagorny” 3a ornpedernsHe Ha Han-
aTpaKTVBHUTE BUOOBE aKTVBU W reorpaddCku pervoHn 1 cped TaxX — Halk
aTPaKTVBHUTE LIEHHM KHIDKA.

UHBecTMUMOHEeH MeHMmKBbP Amundi Ireland Limited
MoauHBecTULMOHEH MeHUMKBP AMundi SGRS pA.
TeXHUKM U UHCTPY MEHTU

Mo, Bwkte pasgen JombnHutenHa — uHGopMauwsi  OTHOCHO
JepvBaTvBUTE N TEXHVKUTE" 3a MHGpOPMaLWst OTHOCHO MakcuMarsHute u
OYaKBaHUTE MPOMOPLIMM HA aKTVBUTE Ha CyBdhoHOA, KOUTo Moe Aa Obaat
06eKT Ha (PMHAHCOBM TpaHCaKUMM C LIEHHU KHWKa U cyarnoBe Ha obup
BbH3BPbLLLAEMOCT.

OCHOBHM puUckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rnogeye UH@opMayusi.

o KoHtpareHt * MHBecTuumoHeH coHa

o Kpegut o JluBbpuox

* Banyra o JlukBmgHocT

o HeunsnbnHeHne * YnpaBreHue

o [lepmBaTtueun » [lasap

¢ HoBoBb3HMKBA LM Na3apu o LIKOM/LIKOA

o Akuus o OnepaTvBHM

o XemxvipaHe o lMpepBaputenHo nnalg@He u

» Bucoka goxogHocT yAbinkaBaHe

o JluxseH npoueHT * Puck 3a YCTOMYMBOTO
MHBECTUpaHe

MeToga 3a ynpaBneHue Ha pucka AGCONIOTHa CTOMHOCT NOA PUCK
(VaR).

OyakBaH 6pyTeH nuBBLPUARK 200%.

3a fonbrHMTENHa MHGOPMAaLWsi OTHOCHO TIMBBPUIXKA, MOJIS, BUKTE

pasgen ,YnpaereHue 1 MOHUTOPWHI Ha rrobanHaTa p1ckosa
ekcnosvums”

HnaHMpaHe Ha BallaTta NMHBeCTULU A

Buxme ,MHeecmupare 8 cybghoHOoseme" 3a noseye UHGhopmaLUst.

MpenopbunTenHo 3a MHBECTUTOPY Ha Ape6HO

e C 6a3oBO No3HaHWe 3a MHBECTMpPaHe BbB (DOHOOBE U HUKAKbB
UNM OrpaHW4eH ONWT B WHBeCTMpaHeTo B cybdoHma wmim
nono6Hu oHaoBe.

. Kouto pasbwupart pucka oT 3aryba Ha 4acT unm Ha uenus
MHBECTMpaH kanuran.

. Llenswm pa yBenuuyat CTOMHOCTTa Ha CBOSiTa MHBECTMLUMS 1 Aa
CV OCUrypsIT JoXoA Npe3 npernopbyYaHus nepuos Ha BrageeHe
Ha LieHHUTE KHXa.
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I'Ipenop'bqal-l nepuon Ha BlageeHe Ha akKTuBuTe 4 roguHun.

Bpewme 3a ocbLiecTBABaHe Ha caenkuTe 3asBKu, KOUTO ca MoslydeHn
npuetn go 14:00 CET B paboTteH geH, o6wkHoBeHo LWwe 6baat
obpaborenn ¢ HCA 3a T103n geH 3a oueHka (D). YpexpaHeTo ce
M3BbpPLUBA HE NO-KbCHO OT D+3

TpaHcdep HaBbTPe/HaBBH Pa3pelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Taxca3a Takca3a Takca3a Taxca3a TIOCTUTHATH Takca3a Taxca3a
3amMcBaHe CDsC U3JIM3aHe yIpaBJieHHe pasnpesienieHue pesynratu aJIMMHUCTPUPaHe Kiac yIpaBJieHue
Knac (Maxc.) (Makxc.) (Maxc.) (Maxc.) (Maxc.) (Makxc.) (Maxc.) AKIUN (Maxc.)
A 4,50% Hama Hama 1,50% Hava 20,00% 0,20% I A2 1,70%
B Hsama 4,00%* Hama 1,50% 1,00% Hama 0,20% -
C Hsama 1,00%? Hama 1,50% 1,00% Hama 0,20% -
E 4,00% Hsma Hsma 1,25% Hama 20,00% 0,20% - E2 1,50%
F Hsama Hama Hama 2,00% Hama 20,00% 0,20% - F2 2,25%
G 3,00% Hama Hsama 1,40% 0,30% 20,00% 0,20% - G2 1,65%
| Hsima Hsma Hsma 0,50% Hsima 20,00% 0,10% - 12 0,60%
J Hama Hama Hama 0,50% Hama 20,00% 0,06% - J2 0,60%
M Hama Hsma Hsma 0,65% Hama 20,00% 0,10% - M2 0,70%
P Hsma Hsama Hsama 0,80% Hsma 20,00% 0,20% - P2 0,95%
R Hsima Hsma Hsma 0,70% Hsiva 20,00% 0,20% - R2 0,85%
T Hama 2,00% Hsma 1,50% 1,00% Hsma 0,20% -
U Hsama 3,00%* Hsama 1,50% 1,00% Hama 0,20% !

*3a knacoBete akuMnM A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHATK PE3yATaTh U BCUUKU TaKCH, Pa3AMYHUM OT Ta3u 3a yrnpaBAeHWE U MOCTUrHATU pPesyATaTH,
0CTaBaT TakMBa, KaKBWTO Ca NoKasaHW 3a CbOTBETHUTE KAacoBe akumn A E, F, G, I, J, M, PuR.

1HamansiBa BCAIKa roAMHa, KaTo AOCTUra HyAa 4 roAMHU CAEA MHBeCTULMATA. 2HyAa caep 1 roavHa oT HBecTUumMATa. 3HaMmansBa BCsiKa roAMHa, KaTto AOCTUra HyAa 2 TOAMHU CAEA
MHBECTULMATA.

“HamansBa BCAKa roAMHE, KaTo AOCTUra HYAa 3 TOAMHU CAEA MHBECTUALMATA. Onopua Takea 3a nocTurnaty pesysrratn 60% o uiaekca MSCl World; 40% ot uHaexca JP Morgan GBI
Global. Ilepuos na m3mepsane Ha Takcara 3a nocrurHaTi pesysraru: 1-roavileH nepuoa ot 1 dpespyapu - 31 aHyapu. MbpBUAT NEPUOA 3a MBMEPBAHE Ha PE3YATATUTE LLLE MPUKAOUM Ha
31 axyapn 2020 r. 3a MbAEH CMUCHK Ha HAAMYHWUTE B MOMEHTa KAacoBe akuun nocetete caita www.amundilu/amundi-funds.
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Global Multi-Asset Conservative

Ll,en N NHBECTULUMOHHA MOJTUTUKA
Len

Crapae ce ga yBem4u CTOMHOCTTa Ha BawwaTa nHBecTuUMs uga ocurypu
[J0X0Z Mpe3 NpernopbYaHus Nepvios Ha BriaaeeHe Ha LeHHUTE KHbka

WUHBecTMUMMN

CybhoHABT OCHOBHO MHBECTMPA B LUMPOK Habop OT obnmrauum ot
Lenus CBSIT, KakTo ¥ B LLEHHM KHIDKa 3@ Napu4Husa nasap. Toea
MoraT Aa 6baaT ObpKaBHMW, KOPNOPaTUBHM UNK ApYr obnuraymu.
CybchoHabT Moxxe aa nHeectupa go 10% oT cBouTe akTMBU B
YCIIOBHU KOHBEPTVPYEMU OB IMraLm U Moxe CbLLUO Taka Aa
uHBecTupa 8o 30% OT akTVMBUTE CU B akUMM NO Lennsi CBAT.
CybdoHabT Moxe aa uHeectvpa oo 10% oT akTvBUTE CU B Apyru
MKA n NKUMALUK.

BeHumapk

CybdoHOBT Ce ynpaBisiBa akTMBHO U u3nonssa Brocreactave 80%
oT nHaekca Bloomberg Barclays Global Aggregate Bond; 20% ot
nHoekca MSCI World (,6eHumapka“) kaTo MHAMKaTop 3a OLeHKa Ha
pesyntatute cu U kaTo GeHumapk, M3MNon3BaH OT CbOTBETHUTE
KrnacoBe akLuu, 3a U34ucrsiBaHe Ha nooLpuTenHuTe npemun. Hama
OrpaHUYEHUsT MO OTHOLUEHWE HAa HWKOS TakaBa KOHCTPYKUMS Ha
nopTdeina, orpaHuyaBalla 6eHumapka.

LepuBatneu

CybdhoHO BT vBrios3Ba AepvBaTvBM 33 HAMarsBaHe Ha Pas3rvYyHN PUCKOBE,
33 epeKTVBHOTO YrpaBrieHvie Ha NopTEONMOTO M KATO HauMH 3a
crieverBaHe Ha ekcrno3nuus (gbrra Unm KbCa) Ha pasivivHy akTveu,
nasapw Ui ApYr MHBECTULIOHHW BB3MOXXHOCTM (BKITOUMTENHO
JAepvBaTvBu ¢ OKYC BbPXY KPEAUT, aKLMK, NNXBEHW MPOLIEHTU,
YyxaecTpaHHa BanyTta v uHnauws ). CyohoHIbT Moxe Aa uanonssa
AepvBaTVBI 3a CrieyerBaHe Ha NasapHa ekcro3nLys Aa 3aeMa A0
Makcymym 20% OT CBOUTE aKTVBWA.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaeneHue

CyodhoHO BT MHTErpUpa hakTopuTe 3a YCTOMYVBOCT B MHBECTVLIMOHHMA CU
npoLiec M B3ema MNpeaBWd, OCHOBHWUTE HeOraronpusiTHA Bb3AEVCTBUA OT
VHBECTWLIVOHHUTE pEeLLeHVs MO OTHOLLEHWE Ha YcTomduBuTe dhakTtopw,
KaKToO € MocoYeHo Mno-nogpobHo B pasden ,YcTonuvBa MHBECTMUMA” Ha
npocrekta. HBECTULVOHHUAT MEHWDKbp M3ronssa C€Bon cobcteeH
rrmoGareH VKOHOMUYECKW aHanmv3 3a onpedensiHe Ha Hal-aTpakTUBHUTE
BWIOBE aKTVBW W reorpadpCku PervioHn, Cref KoeTo VBronsea aHarnv3 Ha
OTAeNHUTE U3faTenH 3a UAeHTUULIPaHe Ha OTAEITHU LIEHHM KHIDKA, KOUTO
npepraraT Hakgobpara noTeHUvanHa nevanta 3a CBbp3aHust PUCK.

UHBectnumoHeH meHnmkbp Amundi SGR SpA.

TexHUKM n WUHCTPY MEHTU

Morsi, Bwkre pasgen JombriHutenHa — mMHopMaumus  OTHOCHO
JepvBaTvBUTE N TeXHUKUTE" 3a MHGOPMALIS OTHOCHO MakCUMarnHute 1
oyYaKBaHUTE MPOMNopLMK Ha akTvBUTE Ha CybdoHaa, KouTo Moxe Aa bbaat
00eKT Ha (PMHAHCOBM TPaHCaKLMM C LieHHN KHDKa M CcyaroBe Ha obua
Bb3BPbLLAEMOCT.

OCHOBHMU puckoee

Buxme ,OnucaHusi Ha puckoseme” 3a rnogeye UHgopMayusi.

o KoHtpareHt * NHBecTnumoHeH doHg

o Kpegur o JluBBbpUmXK

» Banyra o JlvkBngHoCT

* HeusnbnHeHve * YnpaBrneHve

o [lepvBaTvBun » MMasap

* HoBoBb3HVKBaLLM Na3apu o LUIKOW/LIKOA

o Akuua * OnepaTvBHM

o XepxvipaHe » lNMpeaBapuTenHo nnalgaHe u

» Bucoka goxogHocT yAbJKaBaHe

o IxBeH npoueHT o Puck 3a YCTOM4YMBOTO
MHBECTMpaHe

Metop 3a ynpaBneHue Ha pucka AbcomnoTHa cTorHOCT nog puck (VaR).

OyakBaH 6pyTeH nuBbLpPUK 200%.

3a pgonbrHuTeNHa WHOPMaLMs OTHOCHO FMBbLPWUOKA, MOIS, BWKTE
pasgen ,YnpaBreHue W MOHUTOPMHT Ha rrobanHaTta puckoBa
ekcrno3muma”

I'InaHmpaHe Ha BallaTta MHBeCTuuunA

Buxme ,MHeecmupaHe 6 cybghoHOoseme" 3a rnogeye UHGhopMauusi.

MpenopbunTenHo 3a MHBECTUTOPYU Ha ApeBHO

. C 6a30B0 Nno3HaHwe 3a MHBECTUPaHe BbB (POHAOBE U HUKAKbB
U OrpaHMYeH ONUT B MHBECTMPaHeTO B cybdoHaa nmm
nofo6Hu choHOoBE.

. Kouto pasbupart pricka oT 3aryba Ha YacT unu Ha Lenus
MHBECTMpaH kanurarn.

. Llenswm pa yBenuyat CTOMHOCTTa Ha CBOSITA MHBECTULMA U
[a CU OCUrypsiT AOX0A Npe3 npenopbyaHus Nepuog Ha
BrlafieeHe Ha LeHHUTE KHuXa.
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MpenopbyaH nepuoa Ha BriageeHe Ha akTUBUTE 4 rOAVHN.

Bpeme 3a ocbLuecTBABaHe Ha caenkuTe 3asBKK, KOUTO ca NOSyYeHN U
npuetn go 14:00 CET B paboTeH aeH, 0OOMKHOBEHO e 6baaT
o6paborenn ¢ HCA 3a To3um AeH 3a oueHka (D). YpexxgaHeTo ce
13BbpLLBA He Mo-kbCHO oT D+3

TpaHcdep HaBbTPe/HaBBLH Pa3pelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTHUTHATH Takca3a Takca3a
3aIiCcBaHe CDSC U3IH3aHe ynpaBieHHe pasnpe/eneHie pe3yaTatu AJIMHUHUC TPHp aHE Knac ynpaBlieHHEe
Krac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (MaKc.) AKIII (Makc.)

A 4,50% Hsva Hsva 1,25% Hsma 20,00% 0,20% A2 1,40%
B Hsma 4,00%! Hsma 1,25% 1,00% 20,00% 0,20%
C Hsma 1,00%? Hsma 1,25% 1,00% 20,00% 0,20%
E 4,00% Hsma Hsma 0,95% Hsama 20,00% 0,20% E2 1,15%
F Hsma Hsma Hsma 1,80% Hsma 20,00% 0,20% F2 2,00%
G 3,00% Hsma Hsma 1,15% 0,30% 20,00% 0,20% G2 1,35%
| Hsma Hsma Hsma 0,45% Hsama 20,00% 0,10% 12 0,55%
J Hsma Hsma Hsma 0,45% Hsama 20,00% 0,06% J2 0,55%
M Hsma Hsma Hsma 0,50% Hsama 20,00% 0,10% M2 0,55%
P Hsma Hva Hima 0,80% Hima 20,00% 0,20% P2 0,90%
R Hsma Hva Hima 0,70% Hima 20,00% 0,20% R2 0,80%
T Hsma 2,00%3 Hsma 1,25% 1,00% 20,00% 0,20%
U Hsva 3,00%* Hma 1,25% 1,00% 20,00% 0,20%

*3a knacoseTe akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NoCTUHATK Pe3yATaTh U BCUUKMU TaKCK, Pa3AMYHK OT Tasu 3a ynpaBAEHUE U NOCTUTHATU Pe3yATaTh,
oCTaBaT TakuBa, KaKBUTO Ca NMokasaHM 3a CbOTBETHUTE KAnacoBe akumn A E, F, G, I, J, M, PuR.

1HamannBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 rOAMHW CAeA MHBECTUUMATA. 2HyAa cAaea 1 roamHa oT vHBecTUUMATa. 3HamansiBa BCAKa roAuHa, Kato AOCTUra HyAa 2 rOAMHU CAeA
MHBECTULMATA.

4HamansBa BCSika rOAMHA, Karo AOCTWra HyAa 3 rOAMHM CAeA MHBecTMUmMATa. Ornopha Takca 3a nociruati pesyinrat 80% or nHAekca Bloomberg Barclays Global Aggregate Bond;
20% ot uHaekca MSCI World. Tleprios Ha n3meppane Ha Takcata 3a N0CTUrHATA pe3ynTtaTi: 1-roauwed nepuoa ot 1 gespyapu — 31 AHyapu. MbpBUAT Neprop 3a u3aMepsaHe Ha
pesyATaThTe Le NpukAtoun Ha 31 sivyapu 2020 r. 3a MbAeH CMMCHK Ha HaAWUYHUTE B MOMEHTa KAacoBe akLiMK nocetete caita www.amundi.lu/amundi-funds.
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Global Multi-Asset Target Income

Ll,en N NHBECTULUMOHHA MOJTUTUKA
Len

CTapae Ce [a oCcUrypu Ooxo4 U, Ha BTOpO MACTO, Aa yBeSM4n CTOMHOCTTa
Ha Ballata MHBECTUMA Mpe3 npenopbYaHvA nepuod Ha BrageeHe Ha
LIEHHUTE KHWXa.

WMHBecTMLMK

CyBhoHOLT OCHOBHO MHBECTVPA B LLUMPOK HABOP OT LIEHHM KHIDKA OT LN
CBSIT, BKIFOUMTENHO OT HOBOBB3HVKBALLMTE Naszapy. ToBa MOXe 1A BKIouBa
aKLIM, [TbPXABHM 1 KOPNOPaTVBHW OB MMraLIM M MHCTPYMEHTM Ha MapyHHIS
nasap. MHeectuymmte B obrvraumm Ha cybdioHga MoraT ga Gbgart ot
PasNHO KAYECTBO (MHBECTULIMOHEH VI NOAMHBECTULIVOHEH KIac).

CybhoHabT Moxke fia uHBecTpa 1o 10% ot aktveute cu B apyrv MKA n
MKATLIK.

BeHumapk

MoadhoHObT ce ynpaBisiBa akTVBHO M He Ce YrpaBIHBa Mo OTHOLLEHWE Ha
CpaBHUTErEH NoKasaTer.

DepuBatneu

Cy6hoHO BT M3ron3Ba AepvBaTVBY 32 HAMArsBaHe Ha pasrvyHY PUCKOBE,
3a edeKTVBHOTO YrpaBreHve Ha nopTdoMoTO M Kato HauvH 3a
crieverBaHe Ha ekcrnosvuvst (ObJira Ui KbCa) Ha pasninyHu akTvB M, nasapu
W Opyr UHBECTULIVOHHM Bb3MOXHOCTU (BKITHOMUTENHO AEpVBaTVBU C
(POKYC BbPXY KPEAUT, KUK, TIMXBEHW MPOLIEHTH, YyKAECTpaHHa BanyTa v
yHprauws). CyodoHI BT MOXe Aa Mernorn3sa AepyBaTvBy 3a crneverBaHe
Ha nasapHa ekcro3vuys Ja saema Ao makcmym 20% oT cBouTe akTvBu.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaeneHue

CyodhoHO BT MHTErpUpa hakTopuTe 3a YCTOMYVBOCT B MHBECTVLIMOHHMA CU
MpoLiec 1 B3ema MpeaBWd, OCHOBHUTE HeGIaronpusiTHA Bb3OEVCTBMS OT
VHBECTWLIVOHHUTE pEeLLeHVs MO OTHOLLEHWE Ha YcTomduBuTe dhakTtopw,
KaKTO € MocoYeHo no-nogpobHo B pasden ,YcTonuvBa MHBECTMUMA” Ha
npocrekta. HBECTULVOHHUAT MEHWDKbp M3ronssa C€Bon cobcteeH
rrmoGareH VKOHOMWYECKW aHanv3 3a onpeferisiHe Ha Hal-aTpakTUBHUTE
BWIOBE aKTVBW W reorpadpCku PervioHn, Cref KoeTo VBronsea aHarnv3 Ha
oTAeNHUTE U3faTenv 3a naeHTUMLPaHe Ha OTAEITHU LIEHHV KHIDKA, KOUTO
npepraraT Hakgobpara noTeHUvanHa nevanta 3a CBbp3aHust PUCK.

UHBectnumoHeH meHnmkbp Amundi Deutschland GmbH
TeXHUKM U UHCTPY MEHTU

Mo, Bwkte pasgen JomnHutenHa — uHGOpMauwsi  OTHOCHO
JepvBaTvBUTE N TEXHVKUTE" 33 MHCOpPMaLWst OTHOCHO MakcyMasnHuTe w
OYaKBaHUTE MPOMOPLIMM HA aKTVBUTE Ha CyBdoHaA, KOUTO MoXe Aa 6baaT
06eKT Ha (PMHAHCOBM TpaHCaKUMM C LIEHHU KHWXa U cyarnoBe Ha obup
BbH3BPbLLLAEMOCT.

OCHOBHM puUckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rnogeye UHgopmauyusi.

o KoHtpareHt o MHBecTuumoHeH doHa

o Kpegut o JluBbpuox

* Banyra o JlukBmgHocT

o HensnmbnHeHve * YnpasreHve

o [lepmBatueun o [lasap

¢ HoBoBb3HMKBA LM Na3apu o LIKOM/LIKOA

o Akums * OnepaTvBHM

o XemxvipaHe » MNpepBaputenHo nrnawgHe n

» Bucoka goxogHocT yAbimkaBaHe

o JluxseH npoueHT o Puck 3a YCTOMYMBOTO
MHBECTUpaHe

Metop 3a ynpaBneHue Ha pucka AGCortoTHa cToHOCT nogd puck (VaR)
OyakBaH 6pyTeH NMuBbLpUIK 450%.

3a JonmbrHUTErNHA MHGOPMAaLMS OTHOCHO NMBBbpUOKA, MOJIS, BUWKTE
pasgen ,YnpaerieHre U MOHUTOPUHT Ha rrobanHaTta puckosa
eKcrnosnums

I'InaHmpaHe Ha BallaTta MHBeCTuuunA

Buxme ,MHeecmupaHe 8 cybghoHOoseme* 3a rosede UHGhopMaUusi.

MpenopbunTenHo 3a MHBECTUTOPU Ha ApebHO

. C 6a30B0 NMo3HaHWe 3a MHBECTUPaHE BbB (DOHOOBE U HUKaKbB
WM OrpaHU4eH OMWUT B WHBECTMpaHeTO B cybdoHma wunm
nofo6Hu choHOoBE.

e  Kouto pasbupat pucka oT 3aryba Ha 4acT WM Ha Uenusi
WHBECTVPaH KanuTan.

e Llensauwm na yBenuuat CTOMHOCTTa Ha CBOsiTa MHBECTMUMS U aa
CW OCUrYpsIT 10X0A, Npe3 NpenopbyaHus nepuos Ha BrageeHe
Ha LEHHUTE KHIKA.
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MpenopbyaH nepuoa Ha BrageeHe Ha akTUBUTE 4 roavHu.

Bpeme 3a ocbLuecTBABaHe Ha cAernkute 3asiBKu, KOMTO Ca MoJSyYeH! 1
npuetn go 14:00 CET B paboTteH geH, oOwkHOBeHO LWwe 6baaT
obpaborenn ¢ HCA 3a T03n OeH 3a oueHka (D). YpexmaHeto ce
13BbpLLBA He NO-KbCHO OT D+3

TpaHcdep HaBbTPe/HaBBLH Pa3pelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3za Takca3a Takca3a Takca3a MOCTUTHATH Takca3a Takca3a
3amMcBaHe CDsC U3JIM3aHe yIpaBJieHHe pasnpesienieHue pesynratu aJIMMHUCTPUPaHe Kiac yIpaBJieHue
Knac (Maxc.) (Makxc.) (Maxc.) (Maxc.) (Maxc.) (Makxc.) (Maxc.) AKIUN (Maxc.)
A 4,50% Hama Hama Hsama Hava Hava 0,20% I A2 1,50%
B Hsama 4,00%* Hama 1,50% 1,00% Hama 0,20% -
C Hsama 1,00%? Hama 1,50% 1,00% Hama 0,20% -
E 4,00% Hsiva Hsiva Hsima Hsama Hsiva 0,20% - E2 1,50%
F Hama Hsma Hsma Hsma Hsma Hsma 0,20% - F2 2,25%
G 3,00% Hama Hsama Hsama 0,30% Hsma 0,20% - G2 1,40%
| Hsima Hsma Hsma Hsma Hsima Hsma 0,10 % - 12 0,60%
J Hama Hsma Hsma Hsma Hama Hsma 0,06% - J2 0,60%
M Hsma Hsiva Hsiva Hsima Hsama Hsima 0,10% - M2 0,70%
P Hsima Hsma Hsma Hsma Hsiva Hsima 0,20% - P2 0,95%
R Hsima Hsma Hsma Hsma Hsiva Hsima 0,20% - R2 0,85%
T Hama 2,00% Hsma 1,50% 1,00% Hsma 0,20% -
U Hsama 3,00%* Hsama 1,50% 1,00% Hama 0,20% !

*3a knacoBe akuMn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NoAyYEHU Pe3yATaTh U BCUUKU TakCH, Pa3AMUHU OT Te3W 3a yrpaBAEHUE U MOAYUYEHU PEIYATATH,
0CTaBaT TakMBa, KaKBWTO Ca NoKasaHW 3a CbOTBETHMSA KAac akummn A, E, F, G, |, J, M, P 1 R (KOMTO He ca HaArYHU 3a TO3K CyOdOHA).

1HamansBa BCAKa roAuHa, Kato AOCTUra HyAa 4 roAMHU CAEA MHBeCTULMATA. 2HyAa cAea 1 roavHa oT uHBecTUumMATa. 3HamandBa BCAKa rOAWHa, KaTto AOCTUra HyAa 2 FOAMHU CAeA
MHBECTULMATA.

4HamanfBa BCSiKa FOAMHE, Kato AOCTUra HyAa 3 rOAMHU CAEA UHBECTULMATA
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Global Perspectives

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

MocTraHe Ha KOMOWHAUMS OT JOXO4 W kanuraroB pactex (obuwga
Bb3BPbLLLAEMOCT).

WUHBecTMUMMN

CyodoHobT €  uHaHCOB  MPOAYKT,  KOWTO  Monyr\ipusmpa
xapakrepuctukure Ha ECK cbrnacHo uneH 8 ot PermameHrta OTHOCHO
OrOBECTSIBAHETO Ha MHGbOpMAaLIVS.

Cy6hoHOBT MHBECTVPA BbB BCMYKM BWOOBE KIiacoBe Ha akTVBM Ha
13naTes OT LA CBAT, BKIFOUMTESTHO HA HOBOBL3HVKBALLWATE Nasapu.

[Mo-koHkpeTHO, cybdoHabT Moxe da uHBectTpa mexay 0% u 100% ot
HETHUTE CWU aKTVBW B aKuuu, obrmraumy, KOHBEPTUPYeMM obrmraumm,
[eno3uTy, VHCTPYMEHTU Ha MapW4YHUA Masap, Kakto UM B MPOAYKTU C
ekcrosvumst Ha Barnytu. CyodoHobT Moxe da wHeectvpa u o 10%
MOOTAENHO B MPOAYKTY C EKCMO3ULIA HA CYPOBMHW U HELBWKMMMW UMOTMU.
Ekcrosmyuata Ha cybdoHaa KbM UNOTEYHN LIEHHW KHIMK@ 1 0Be3reqeHn ¢
aKTVBU LIeHHM KHWDKa € orpaHnyera 0 20% OT HETHUTE aKTVBMW.

Moguurivparata npogbiPKUTENHOCT Ha NopTdONMOTO OT obrmraumm u
napvyHn nasapu Bapwpa ot -2 o +10. Hama orpaHnydeHwsi Bbpxy
peATUHITE, CeKTOpWUTEe WM MasapHata Kanurarmsaumsi Ha  Tesu
uHBeCcTVLMN. Cria3Balikv OnvcaHUTe no-fope NOSUTYKK, CYO(hOHILT MOXe
cbLo fa nHeectypa o 10% oT HeTHuTe cuakTviem B MKUTMLK/IKA.

ExcrosmiuaTa Ha cybdoHaa KbM YCrOBHM KOHBEPTUPYEMY obruraumm e
orpaHudeHa A0 10% OT HeTHWTE aKTVBW.

BeHumapk

[Mo-koHKpeTHO CYOOHOBLT Ce CcTpemu Ja HagMmuHe (Cred MpUroXummnTe
Takcn) nHoekca EONIA (cbcraBsiH AHEBHO) 3a MpenopbYaHus neprog Ha
BraJeeHe Ha aKTVBWTe, KaTo Mpedriara CblUeBPEMEHHO KOHTpOrmpaHa
puckoBa ekcnoavuvs. MoadoHABT 13nonssa beHYMapka kaTo MHAVKATOp 3a
OLeHKa Ha MHBECTUILMIOHHOTO MpeacTaBsiHe Ha NoadoHAa M Lo ce OTHacA
[0 TakcaTa 3a NoCTUrHaTV pesyrraTii, U3MosidBaHa OT CbOTBETHUTE KacoBe
akuuM, 3a M3JUCrABaHe Ha TakcuTe 3a MocTurHatu pesyrratu. Hava
OrpaHNY4eHVst Mo OTHOLLEHME Ha HUKOS TakaBa KOHCTPYKLIVA Ha nopTdenna,
orpaHnyaBalLa 6eHumapka. C nHOMKaTVBHa Liern, KaTo ce B3eMe npeasua,
PUCKOBWAT Mpochun, Bb3BPbLLLIAEMOCTTa Ce 04YakBa fda HaaMuHe (mpegu
npurioxvmuTe Takcu) nHaexkca EONIA + 5% Ha roguHa. CyodoHabT He e
nocounn beHumapka kaTo pedpepeHTeH OeHumapk 3a LermTe Ha
PermameHTta 0THOCHO OMOBECTABAHETO HA MHGbOPMAaLLVs.

[OepuBatnBu

CybhoHO BT M3Mon3sa AepvBaTVBYM 33 HAMarsiBaHe Ha pasiMyHU PUCKOBE,
3a edeKkTVBHOTO yMpaBleHWe Ha nopTdhonmMoTo M KaTo HauvH 3a
crieyerBaHe Ha ekcno3vUys (Obiira Uin KbCca) Ha pasiiviHv akTvew, nasapu
WM OPpYri MHBECTULIMOHHM Bb3MOXHOCTY (BKMHOYMTENHO AEpVBaTVBU C

dhoKyC BBPXY KPEAUT, KUMKW, NNXBEHM NMPOLIEHTY 1 YyxOaecTpaHHa BaryTa).
OcHoBHa BanyTa EUR.

Mpouec Ha ynpaeneHue

CyohoHO BT MHTErPUpa (haKTopUTE 3a YCTOMUVBOCT B MHBECTVLIMOHHMA CU
MPOLLEC, KaKTO € onmcaHo no-noapo6Ho B pasaen ,YCTOMIVBO MHBECTVPaHE"
Ha [lpocrekta. WHBECTMUMOHHMAT ekun Ha cyodoHoa aHammsupa
MaKPOVKOHOMUYECKUTE TEHAESHLMN 1 M3MOJI3Ba OLIEHKA HA KIACOBETE Ha
akTvBu (0Trope HaJony), 3a Aa waeHTUdWVpa KriacoBeTe OT akTvBY, 3a
KOUTO U3rTexda BEpPOSiTHO da Mpedrioxar Har-gobparta peryrmpaHa
criopes, pucka Bb3BpblUgeMocT. Cred ToBa WHBECTULVMOHHVAT €KuM
M3rpaxxaa CUINHO AveepcudympaHo nopTonmo, KOETO MOXe MBKABO Aa
ce ajarnmvpa CrpsiMo OBWKEHVATA Ha MasapuTte C Len noaappxaHe Ha
oriepaTVBHO YCTOMYVBO MpeAcTaBsiHe. ToBa MOXe [a BKIOYBa 3aeMaHETO
1 HA CTPaTErM4ECKH, U HA TaKTUHECKM NO3ULIMK, KaKTO 1 apbutpak Mexay
rasapure Ha akumm1, IMxBeHu npoueHTM n Banyta. OceeH ToBa, ot 10 mapt
2021 r. cyodoHobT Uerm da noctwrHe pesyrmar 3a ECK ot csoeto
nopTghosIMo, MO-TOSHIM OT TO3M Ha HeroBaTa cdpepa Ha uHBecTvpaHe. Mpu
orpegermHe Ha pesyrmmata 3a ECK Ha cybdoHmza n Ha cdepara Ha
MHBECTVpaHe, MOCTUrHaTUTE pesyrmaTh no oTHoweHne Ha ECK ce
OLieHsBaT Ype3 cpaBHABaHE Ha CPeaHUTE NOCTWTHATU pe3yrTaTy Ha daaeHa
LieHHa KHUra CrpsiMo MOCTWKeHUsITa B BpaHLLa Ha HelHUSA veaaTern, BbB
Bpb3ka C BCcska oT Tpure ECK xapaktepuCTvkm Ha €KONOrM4HOTO,
COLMANHOTO U KOpropaTVBHOTO YrpaBreHve. V36opbT Ha LEHHM KHVKa
ype3 u3rorsBaHeTo Ha Metofororuata Ha Amundi 3a orpefermHe Ha
pevituHr 32 ECK B3ema npeaBun OCHOBHWUTE HEGaronpusiTHY Bb3aeCTBIAA
OT VHBECTULIVOHHUTE peLLeHS BbPXY YCTOMYVBM (DaKTopy B 3aBUCHMOCT OT
€CTECTBOTO Ha CyodhoHIa.

UHBecTnumoHeH meHnmkbp Amundi Asset Management.

TeXHUKM U UHCTPY MEHTU

Mo, Bwkre pasgen JombrHutenHa — uHopMaumust  OTHOCHO
JepvBaTVBUTE N TEXHVKUTE" 332 MHGOPMaLWst OTHOCHO MaKkCcUMarHuTe u
O4aKBaHUTE MPOMopLMK Ha akTVBUTE Ha cybhoHaa, KOMTO MoXe Aa Gbaat
00eKT Ha (PMHAHCOBM TpaHCaKUMM C LieHHN KHKa 1 cyanoBe Ha obua
Bb3BPbLLIAEMOCT.

OcHoBHM pucKoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a noseye uHghopmayusi. CybehoHObm
Moxe Oa ek/mo4Yea eosiamuiiHocCm U puck om 3azyba Had cpedHomo
pasHuLLe.

o KoHTpareHT o JlvBbpuax

o Kpegur o JlukBmgHocTt

o Banyra * YnpasreHve

* HeusnbnHeHve » MNasap

» [lepvBatuen o LUIKOW/LIKOA

» HoBoBB3HVKBaLLM Na3apu * OnepaTvBHM

o Akuus o lMpepBapuTenHo nrawg|He u
o XemxipaHe yObImKaBaHe

o Bucoka [OXOAHOCT * Hepwxumu nmotu

o AKUMM C Marka W cpeaHa
nasapHa Kanuranusauys

o Puck 3a YCTOM4YNBOTO
nHBECTMpaHe

* BonatunHoct

JlnxseH npoueHT
MHBecTnumoHeH doHa

Metop 3a ynpaBneHue Ha pucka AGcornoTHa CToMHOCT nog puck (VaR).
OuakBaH 6pyTeH nMuBbLpUIK 300%.

3a gonmbnHUTEnHa MHpopMaLIMs OTHOCHO TIMBBPWDKA, MOSIS, BUXKTE
pasgen ,YnpaereH1e 1 MOHUTOPVWHI Ha rrobanHaTa p1ckosa
ekcnosvums”

I'InaHmpaHe Ha BallaTta MHBeCTULU A

Buxme ,MHeecmupaHe 8 cybghoHOoseme" 3a rosede UHGhopMaUust.

MNpenopbunTEenHO 3a MHBECTUTOPM Ha ApPeBHO

. C 6a30B0 No3HaHve 3a VHBECTVpaHe BbB POHA0BE U HUKaKbB
Unun orpaHnyeH onuT B MHBECTUPaHeTo B cybdhoHaa uim noaobHm
doHaoBe.

. Kouto pasbupart pvicka OT 3aryba Ha 4YacT UM Ha Lermst
VHBECTUPaH Kanuran.

. CTpemsium ce Aa yBermdaT CTOMHOCTTA Ha MHBECTULMATA CU 3a
npenopbYUTENHWA NEePUOA Ha BrlaJeeHe Ha akTuBuTe.
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lMpenopb4aH nepnoa Ha BNaaeeHe Ha aKTUBUTE 5 rOAVHN.

Bpeme 3a ocbLyecTBABaHe Ha caenkuTe 3asBKK, KOUTO ca NOMyYeHN U
npueTn go 14:00 CET B paboTeH aeH, 06ukHoOBEHO e 6baaT
obpaboreHn c HCA 3a To3m feH 3a oueHka (D). YpexxagaHeTo ce
M3BBPLLUBA HE MO-KbCHO OT D+3

TpaHcdep HaBbTPe/HaBBH Pa3pelleH (rpyna A).




OcHoBHM knacose aKUMn1 N TakCun

Taxca3a
Takca3a Takca3a Takca3a Takca3a MOCTUTHATH Takca3a Takca3a
3aIiC BaHe CDSC U3IIH3aHe yIpaBJieHHe pasmpe/ernetie pesyJraru aJIMHHUC TPHP aHE Kunac yInpaBJicHHEe
Kitac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) AKIUN (Makc.)

A 4,50% Hsma Hima 1,30% Hsama 20,00% 0,20% I A2 1,50%
B Hsma 4,00%* Hama 1,50% 1,00% Hsva 0,20%
C Hsma 1,00%? Hama 1,50% 1,00% Hsva 0,20% -
E 4,00% Hama Hama 1,25% Hsama 20,00% 0,20% - E2 1,50%
F Hsma Hama Hama 1,90% Hsama 20,00% 0,20% - F2 2,15%
G 3,00% Hava Hava 1,30% 0,30% 20,00% 0,20% - G2 1,55%
| Hsma Hava Hava 0,50% Hama 20,00% 0,10% - 12 0,60%
J Hsma Hava Hava 0,50% Hama 20,00% 0,06% - J2 0,60%
M Hsma Hava Hava 0,65% Hama 20,00% 0,10% - M2 0,70%
P Hsama Hama Hama 0,80% Hama 20,00% 0,20% - P2 0,95%
R Hsma Hama Hama 0,70% Hsama 20,00% 0,20% - R2 0,85%
T Hsma 2,00%* Hama 1,50% 1,00% Hsama 0,20% -
U Hsma 3,00%* Hama 1,50% 1,00% Hsma 0,20% -

*3a knacoseTe akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NoCTUrHATH Pe3yATaTh U BCUUKM TaKCK, Pa3AMYHK OT Tasu 3a ynpaBAEHUWE W NOCTUTHATU Pe3yATaTh,
oCTaBaT Tak1Ba, KaKBUTO Ca NoKasaHW 3a CbOTBETHUTE KAacose akumn A E, F, G, I, J, M, PuR.

1HamansiBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 rOAMHW CAeA MHBECTMUMATA. 2HyAa caea 1 roarHa oT vHBecTUumMATa. 3HamansBa BCAKa roAuHa, Kato AOCTUra HyAa 2 rOAMHU CAeA
MHBECTUUMATA. 4HamansiBa BCAKA FOAMHAE, KaTto AOCTUra HyAa 3 rOAMHU CAEA HBeCTUUMATa. Onopra Takca 3a nocturuat pesyntati MHaekc EONIA (cbeTaBaH aHeBHO) + 5%. lepro
HAa M3MEPBAHE Ha TAKCATA 32 MOCTHrHATH pe3yatati: 1-roanwer nepuoa ot 1 toan - 30 toHW. 3a MbAeH CMNKCHK Ha HAAMYHWTE B MOMEHTa KAaCOBEe akLuu noceTeTe canra
www.amundi.lu/amundi-funds.
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Multi-Asset Real Return

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

MocTuraHe Ha pearnHa Bb3BPbLUAEMOCT Ypes KOMOUHALWS OT HapacTBaHe
Ha KanuTarma 1 Aoxoaa.

WUHBecTMUMMN

CyodoHobT €  uHaHCOB  MPOAYKT,  KOWTO  Monyr\ipusmpa
xapakrepuctukure Ha ECK cbrnacHo uneH 8 ot PermameHrta OTHOCHO
OrOBECTSIBAHETO Ha MHGbopMaLIMs.

CyodoHObT MHBECTMPA OCHOBHO B [ObJTOBM  MHCTPYMEHTM OT
VHBECTVLIMOHEH Krac (0brmraumm n MHCTPYMEHTV Ha MapudHus nasap),
aKUMv 1 BaIyTHW MPOAYKTU HA MBAATENM OT LIS CBSIT, BKITOUMTENHO Ha
HOBOBB3HVKBALLY Nasapu.

[Mo-koHKpeTHO, cybhoHOBLT MoXe Aa uHeecTvpa Ao 100% OT HeTHUTE cun
aKTVBM B ObpXaBHW 0OIMrauMmM M MHCTPYMEHTU Ha MapudHuA rnasap.
CyodhoHobT MoXe fa mHBecTwpa g0 50% OT HeTHWTE CU aKTVBM B
KopriopaT/BHM 06rraLm oT MHBECTULMOHEH Krac, 40 20% OT HeTHUTE CU
aKTVBU B KOpropaTVBHN OGN MraLium OT NOAVMHBECTULVOHEH KIac M HeroBata
EKCro3nUMA Ha akumm Moxxe Aa Bapupa ot -10% go +30% OT HeTHUTE My
aKTVBW.

CybdhoHobT Modxxe aa nHeecTupa 1o 20% oT HeTHuTe cv akTveu B LIKOA 1
LIKOW.

Hama orpaHMyYeHust BbpXy CekTopuTe, MasapHaTa kanutarmsauvst win
BaryTUTE Ha Te3n MHBECTULIUA.

Crassalku onucaHuTe Mo-fope MOSMTVKK, CYOhOHOBT MOXe Cblo [a
VHBECTVPa B EMO3UTU, 4a NMOTHbPCY EKCTIO3ULIMS Ha CypoBUMHM 3a 40 30% oT
akTvBuTe ¢y, aa uHeectupa Ao 20% B koHBEPTUPYeMU obrmraumm, 4o 10%
B YCIOBHM KOHBEPTVPYemu obrvraumm n Ao 10% s MKAMLK/ITIKA.

BeHumapk

CyOhoHOBT Ce yrpaBrFBa aKTVBHO M LUerM Ja HagMmuHe (creq
MPUINOXVMUTE TakCW) MHpraumaTa Ha eBpOTO, Kato 3a WMHOMKAaTVBHA
pecbepeHTHa CTOMHOCT 3a MH AL Mpe3 MPenopbYMTENHUS nepuoa Ha
BrajeeHe ce nsnonaaa Euro HICP ex Tobacco (,6eHumapka’). MNoadoHabT
u3ronsea GeHdMapka Kato MHAOMKATOP 3a OLUEHKa HAa WHBECTULMOHHOTO
npeActaBaHe Ha noAdoHOA M WP Ce OTHacH A0 TakcaTa 3a NnocTurHaTtv
pesyrnraTi, U3nosi3BaHa OT CHOTBETHUTE KIACOBE aKkLWK, 3a U34UCIHBaHe
Ha TakcWTe 3a MoCTUTHATK pe3ymnraTu. Hama orpaHuyeHrs Mo OTHOLLEHVe
Ha HUKOS! TakaBa KOHCTPYKUMSI Ha nopTdeiina, orpaHuyaBallg 6eHumapka.
CybdhoHaobT He e nocounn Bendmapka kato pedoepeHTeH GeHUMapk 3a
LenuTe Ha PernameHTa OTHOCHO OMOBECTSIBAHETO Ha MHpopmMaLys.

[epuBatnBu

CybhoHO BT M3Mon3sa AepvBaTVBYM 32 HAMarsiBaHe Ha PasnyHN PYCKOBE,
3a eeKTVBHOTO YMpaBreHWe Ha MopTorMOTO M KaTo HauMH 3a
crieverBaHe Ha ekcrnosvuvst (ObJira Ui KbCa) Ha pasnimyHu akTveu, nasapm
WM OPYr UHBECTULMOHHM BB3MOXHOCTM (BKIKOUUTENHO AepuvBaTvBu C
hOKYC BBPXY KPEAWT, aKLIMK1, NNXBEHM MPOLIEHTU U YyKaeCTpaHHa BaryTa).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaeneHue

CyohoHO BT MHTErPUpa (haKTopUTE 3a YCTOMUVBOCT B MHBECTVLIMOHHMA CU
MPOLLEC, KaKTO € onmcaHo no-noapo6Ho B pasaen ,YCTOMIVBO MHBECTVPaHE"
Ha [pocnekta. B 3aBucMMOCT OT pexvMa Ha WHprauwsta
MHBECTULIVOHHUSIT €KUM Ha CyBhoHAA aKTVBHO YrpaBIrsiBa NopTdonmoTo Ha
cybdoHpa, kaTto cbueTaBa rrobanHo reorpadcko  pasnpenerneHue,
cTpaTtervm 3a aveepcudukauma 1 obumpeH Habop OT cTpaternyecku u
TaKTU4YECKM NO3ULIMK, BKIFOUMTENHO apOuUTpak Mexay nasapure Ha akumu,
KpeauTy, pa3vepy Ha CTaBKW, BOFATWUMHOCT W BaryTa, CbCTaBAVKY CUITHO
aveepcupmLmpaHo nopTdpormo. OT 10 mapT 2021 r. noadoHObT ce cTpemm
ba nocturie ESG pesynrar oT cBoeTo nopThonmo Mo - rofsAM OT To3W Ha
GeHumapka. [Mpu onpepensiHe Ha pesyrmata 3a ECK Ha cybdoHma u
Berumapka, npeactaBaHeTo Ha ECK ce oueHsBa ypes cpaBHsBaHe Ha
CpeHoOTO MPeACTaBsiHe HA LiEHHATa KHUra CripsiMo oTpachia Ha u3gaters
Ha LIEHHV KHYDKa MO OTHO LLEHWE Ha BCEKW OT TpUTE XapakTepycTvkun Ha ECK
HA EKOMOrMYHOTO, COLMANHOTO W KOPMOPaTUBHOTO yrpaBreHve. M3topbT
HA UEHHW KHW@ Ype3 u3ronsBaHeTo Ha metogororata Ha Amundi 3a
orpefjernHe Ha pewtuHr 3a ECK Bsema nmpedswd  OCHOBHUTE
HeOnaronpuATHN BBL3AEUCTBAA OT MHBECTUUMOHHUTE pELLEHMST BBPXY
YCTOMUVBY (haKTOPU B 3aBMCUMOCT OT ECTECTBOTO Ha CybcpoHaa.

UHBectnumoHeH meHnmkbp Amundi Asset Management.
TeXHUKM U UHCTPY MEHTU

Mom, Bwkte pasgen JomrHutenHa  MHGOpMauwsi  OTHOCHO
fAepvBaTvBUTE U TeXHVKMTE" 38 MHPOPMALMA OTHOCHO MaKcUMarHuiTe u
OYaKBaHUTE MPOMNOpLMN Ha aKTvBUTE Ha CyboHaa, komTo Moxe Aa 6baar
06eKT Ha hMHAHCOBM TPaHCAKLMM C LIEHHN KH@ M cyarosBe Ha obup
BB3BPbLLAEMOCT.

OCHOBHM puckoBe

Buxme ,OnucaHusi Ha puckoseme* 3a noseye uHgpopmayusi. CybghoHObm
Moxe Oa eK/mo4Yea 80/ amuiiHoCm U puck om 3agyba Had cpedHOMmOo
pasHuLLe.

o KoHtpareHt o VHBecTuumoHeH coHa
o MHBecTvummn, cBbp3aHn CbC o JIuBbpUOXK
CTOKM o NukBugHoCT
* Kpeaur » YnpaBreHve
* Banyra o Masap
* HeusnbnHeHve o LIKOM/LIKOA
¢ Aepusatien o OnepaTusHM1
» HoBOBb3HMKBALLM Na3apu « MNpepBapuTenHo nralgaHe u
o Akuus yabrxaBaHe
o XemxvipaHe o AKuMM C marnka u cpegHa

nasapHa kanurtanusauma

o Puck 3a YCTOM4YMBOTO
MHBECTUpaHe

Bucoka gpoxogHocT
o JlnxBeH npoueHT

* BomatunHoct
MeTop 3a ynpaBneHue Ha pucka AbcornoTHa cTorMHoCT nog puck (VaR).
OuakBaH 6pyTeH NMuBbLpUIK 300%.

3a pgonbrHuTENHaA MHOPMaLMS OTHOCHO SMBbLPWUOKA, MOSS, BUKTE
pasgen ,YnpaBreHne W MOHUTOPMHT Ha rrobanHata puckoBa
ekcro3numa”

I'InaHmpaHe Ha BallaTta MHBeCcTuuunA

Buxme ,MHeecmupaHe 8 cybghoHdoseme* 3a roseye UHGhopMaUUsi.

MpenopbunTEenHO 3a MHBECTUTOPM Ha ApebHO

. C 6a30B0 No3HaHvie 3a IHBECTMPaHe BB (DOHAOBE W HUKaKbB Ui
OfPaHWMyeH ONuT B WMHBECTMPaHeTo B CybdoHaa wim nodobHu
c¢oHgoBe.

. Kouto pasbupaT pucka oT 3aryba Ha 4aCcT WM Ha LUenms
VHBECTUpaH Kanurar.

. CTpemsium ce ga yBermyaT CTOMHOCTTA Ha MHBECTMUMSITA CU 3a
npenopbYUTENHWA NEPUOA Ha BllaJeeHe Ha akTuBuTe.
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Mpenopb4aH nepvoa Ha BNageeHe Ha akTUBUTE 3 FTOAVHW.

Bpeme 3a ocbLuecTBABaHe Ha cAernkute 3asiBKu, KOMTO Ca MoJSyYeHn 1
npvetn go 14:00 CET B paboteH AdeH, obukHoBeHO L 6baat
obpaboreHn ¢ HCA 3a 71031 OeH 3a oueHka (D). YpexmaHeto ce
13BBbPLLBA He Mo-kbCHO oT D+3

TpaHcdep HaBbTPe/HaBBH Pa3pelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Taxca3a Takca3a Takca 3a TIOCTHTHATH Takca3a Takca 3a
3amKcBaHe CDsC M3IIM3aHe yIpaBJieHHe pasnpesieneHue pesyiratu a/IMMHUCTPUPaHe Kiac yIpaBIeHHE
Knac (Maxc.) (Maxc.) (Maxc.) (Makxc.) (Maxc.) (Makxc.) (Maxc.) AKLUU (Makxc.)
A 4,50% Hama Hava 1,00% Hava 20,00% 0,20% I A2 1,15%
B Hama 4,00%* Hama 1,15% 1,00% Hama 0,20% -
C Hama 1,00%? Hama 1,15% 1,00% Hama 0,20% -
E 4,00% Hsama Hama 0,95% Hsma 20,00% 0,20% - E2 1,15%
F Hama Hsama Hama 1,80% Hama 20,00% 0,20% - F2 2,00%
G 3,00% Hsama Hsama 1,15% 0,30% 20,00% 0,20% - G2 1,35%
| Hsma Hsima Hsima 0,40% Hsima 20,00% 0,10% - 12 0,50%
J Hsma Hama Hama 0,40% Hava 20,00% 0,06% - J2 0,50%
M Hsma Hsima Hsima 0,50% Hsima 20,00% 0,10% - M2 0,55%
P Hama Hama Hama 0,70% Hama 20,00% 0,20% - P2 0,80%
R Hava Hsama Hama 0,60% Hava 20,00% 0,20% - R2 0,70%
T Hsma 2,00%* Hama 1,15% 1,00% Hsma 0,20% -
U Hava 3,00%* Hama 1,15% 1,00% Hama 0,20% !

*3a knacoBete akuMnM A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHATK PE3yATaTh U BCUUKU TaKCH, Pa3AMYHUM OT Ta3u 3a yrnpaBAeHWE U MOCTUrHATU pPesyATaTH,
0CTaBaT TakMBa, KaKBWTO Ca NoKasaHW 3a CbOTBETHUTE KAacoBe akumn A E, F, G, I, J, M, PuR.

1HamansiBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 roAMHU CAEA MHBeCTULMATA. 2HyAa caep 1 roavHa oT HBecTUumMATa. 3HaMmansBa BCsiKa roAMHa, KaTto AOCTUra HyAa 2 TOAMHU CAEA
MHBECTULMATA.

4HamansiBa BCSIKa rOAMHa, KaTo AOCTUra HyAa 3 FOAMHM CAEA MHBECTULMATA. berumapk 3a nooupuresta npemus. Euro Short Term Rate+ 2,5% ot uHaexc (EONIA (cmecBaHe
AHEBHO) + 2,5% po 31 aHyapu 2020 r) Ilepuos Ha u3mMepBane Ha Takcata 3a HOCTUIHATY pe3yntaTti: 1-ToAUWeH neproa ot 1 aHyapu — 31 pekemspu. [TbpBUAT Neprop 3a naMepsaHe
Ha pesyATaTuTe Lue npukAtoun Ha 31 pekemspyr 2020 r. 3a MbAEH CMMCHK HA HAAMYHUTE B MOMEHTa KAACOBE aKLMK noceTeTe caita www.amundi.lu/amundi-funds.
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Multi-Asset Sustainable Future

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

Crapae ce fa yBenudu cToMHOCTTa Ha Balwarta wHBecTvUMA npes
npernopbYaHyA Nepyos Ha BrafeeHe Ha LIEHHUTE KHIVDKA Ypes VHBECTVpaHe
B CbOTBETCTBME C UrieH9 oT PerrameHTa 3a paskpvsaHe Ha vHpopmMaLya®.

WMHBecTMLMK

Cy6hoHO LT MHBECTVPA OCHOBHO B OBrurauum oT MHBECTULIMOHEH KIAC,
[OEHOMUWHVPAHWU B €BPO, B MbITHMSE HABOP OT Mageu, KoUTo ca vBaafieHu Ot
npaBuTenciBata Ha Abpxa@BuudneHkn Ha OECD wnm HagHauvoHamnHm
opraHM3aumy, WM OT KOpropaTVBHM OpraHM3aLumn, KOUTO AOMPUHACAT 3a
nocTraHe Ha eKONorvMHU MM coumarnHm uemm.* GoHobT MoXe [a
MHBECTVPA B 06rmMraumm, CBbp3aHn ¢ MHpaums.

CybdhoHobT MOxXe Aa vHBecTvpa A0 10% OT cBOUTe aKTVBM B YCIOBHU
KOHBEPTUPYEMM OBMraLIMK, KaTO MOXe ChLLD Taka Aa uHeecTupa Ao 40%
OT CBOUTE aKTVBU B aKLIUN B LIAT1 CBAT.

Makap 4Ye MHBECTVIVOHHIAT MEHUIXXBP CE CTPEMU ia MHBECTUPA B LIEHHW
KHKa ¢ perTuHr 3a ECK, He BCUUKM MHBECTVLWMM Ha CYOoHIA e umar
pelituHr 3a ECK 1 BbB BCeky criyqai TakvBa UHBECTULMM HaMa Aa Gbaat
roeeye oT 10% ot cybdoHaa.

BeHumapk

CyOhoHOBT Ce yrpaBIFBa akTVBHO W MBMOM3Ba BMOCNEACTBME MHAEKCA
MSCI Daily Net Total Return World Euro (30%) v Barclays EuroAgg Total
Return Index Value Unhedged EUR (70%) (,BeHimapka“) kaTo MHavKaTop
33 OLeHKa Ha pesyrraTure Ha cyodoHaa 1 kato GeHIMapK, 13rnonsBaH oT
CLOTBETHUWTE KIMACOBE aKLW, 33 U3YUCIFIBaHe Ha MO0 LLPUTENHUTE MPEMUN.
HAma orpaHMyYeHust Mo OTHOLLEHWE Ha HWKOSi TakaBa KOHCTPYKUMS Ha
nopTdeiina, orpaHmaBalla 6eHuvapka. OcBeH ToBa CYOPOHAOLT He e
nocounn beHumapka kaTo pedpepeHTeH OeHumapk 3a LeruTe Ha
PermameHTa 0THOCHO OMoBECTSBaHETO Ha MHGhOpMaLIVs.

LOepuBatnBu

Cy0hoHO BT M3M0oM3Ba AepvBaTVBM 32 HAMAIFBaHe HA PasMYHU PUCKOBE,
32 eheKTVBHO YrpaBneHe Ha NopTdosMo M KaTo HAYMH 3a NonydaBaHe Ha
eKcro3uuyst (ObiTa U KbCca) KbM pasrMyHy akTvBM, nasapu U apyrm
VHBECTULIVOHHN Bb3MOXHOCTM (BKIN. AEPVBATVBI, KOUTO (OOKYCHpaT BLPXY
aKumm).

OcHoBHa BanyTa EUR.

3 Ot1 10 mapT 2021 r. ce npunara AOMbLAHMTENHA NpenpaTka KbM
WHBECTULIMMTE B YCTONYMBU UHBECTULIU.
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Mpouec Ha ynpaeneHue

CyodhoHO BT MHTErpUpa hakTopuTe 3a YCTOMHVBOCT B MHBECTVLIMOHHMA CU
MPOLIEC, KaKTO € ONMCaHo Mo-NoAPOGHO B pasaen ,YCTOMUVBO UHBECTVPaHE"
Ha lMpocnekra. VHBECTULMOHHAT MEHWDKBP U3Mosi3Ba KOMOMHaLWS OT
06LLY NasapHy faHHN U dhyHOAMEHTaNEH aHanmM3 Ha OTAeNHM u3narerm 3a
orpefersiHe Ha akuwite n obrmraummte ¢ Ham-gobpure ObITOCPOYHM
nepcrekTvBy. oHOLT Mpunara CTporM MpaBWa 3a MU3KMoYBaHe 3a
orpefierieHN OTPacsm 1 CEKTopU ¢ Liena ce orpeernin Habop OT eTarioHHN
LIEHHN KH>KA, KOUTO OTTOBapSIT Ha KpUTEPUWTE, OMpeeieHM 3a OLEeHKa Ha
MpyHOCa MM KbM YCTOMYMBUTE €KOJIOTWYHM Unn coumantm uemm. Cren
U3KIMIOYBAHETO HA U3JATENM MPU MbPBOHAYaIHKS eTan B CbOTBETCTBYE C
OTTOBOpHAaTa MHBECTULVMOHHA MOJATVKA, WHBECTULWIOHHUST MEHWIKbP
onpeeryn aTpakTVBHUTE MHBECTULIMOHHU BB3MOXHOCTM HA OCHOBaTa Ha
13bop C BMCOKa CTEMNEH Ha YOeaUTENHOCT Ha OCHOBHW MPUHLMMM, KAKTO OT
vHaHcoBa, Taka u oT ECK rnegHa Todka, nocpeacTBOM 3agbiooueH
aHanM3 Ha BbIPEWHM M BbHWHM fanHn 3@ ECK » oueHkn Ha
CbLLECTBEHOCTTa UM Ha 6asa Ha Kputepwm, LIeSFLL OTKPVYBaHETO Ha Tesn
LIEHHW KHWbXA, KOWUTO Ce MpeCcTaBsAT Hait-no6pe B Knaca cv urv nopobpsisat
3HaYUTENHO M3vepeHusiTa Ha ECK.

OcBeH ToBa cybpoHOLT ce cTpemu fa nocturHe pesynrar 3a ECK ot
CBOETO MOPTEOMMO, KOWUTO € MO-FOrAM OT BeHumapka, Kakto 1 no-HUCHK
BBIIepofdeH otrnevarsk. CdepaTta Ha MHBECTMLMM Ha CyBboHaa (KakTo e
npeacTaBnsiBaHa oT beHumapka My) e Hamarnesa ¢ MuHIMyMm 20% ropaam
M3KIMIOYBaHe Ha LIEHHW KHIDKA C No-HVCbK pertuHr 3a ECK. MNprnonpeersive
Ha pe3yrraTta 3a ECK Ha cy6doHaa 1 BeHumapka, npeactaesiHeTo Ha ECK
Ce OLieHsIBa Ypes CpaBHABaHe Ha CpeJHOTO MPeACTaBsAHe Ha LieHHaTa KHra
CMpsSIMO OTpacbiia Ha M3OATers Ha LIEHHM KHIDKA MO OTHOLLEHVE HA BCEKU
oT TpuTe xapakTepucTvkm Ha ECK Ha eKkosorMyHoto, couuanHoto u
KOPropaTMBHOTO yrpaBIeHve. VI360pbT Ha LIEHHW KHVDKA Ypes3 u3ronssaHe
HAa MeToZororuATa 3a onpegersiHe Ha peutnHr 3a ECK Ha Amundi 1
oLieHKaTa Ha MPMHOCa MM KbM EKOJTOTVHHM UM CoLvariiv Lierv uvia 3a Len
fa wzberde HebraronpusiTHM Bb3OEVCTBUSI BbPXY WHBECTWLVOHHWTE
peLLEHVA BbPXY (haKTOpUTE Ha YCTOMHMBOCT, CBBP3aHMN C EKOMOrMYHMS U
couvanHus xapakrep Ha cybdoHaa.

WHBecTMuMoOHeH MeHmkbp Amundi Austria GmbH.
TeXHUKM U UHCTPY MEHTU

Mo, Bwkre pasgen JombrHutenHa — mMHopMaumus  OTHOCHO
JepvBaTvBUTE N TeXHVKWUTE" 33 MHOPMaLWst OTHOCHO MakCUMarHuite u
oYaKBaHUTE MPOMNOPLMK Ha akTvBUTE Ha CyBdoHaa, KouTo Moxe Aa bbaat
00eKT Ha PMHAHCOBM TPaHCAKLMM C LIeHHN KHKa 1 cyanoBe Ha obug
Bb3BPbLLAEMOCT

OCHOBHMU puckoee

Buxme ,OnucaHusi Ha puckoseme” 3a rnogeye UHgopMayusi.

o KoHtpareHt * XemkvpaHe
e YCrioBHO  KOHBEpPTUpYeMM e JIMXBEH NpOLEHT
obrnvraumu » MHBecTuLmoHeH doHn
o Kpegur o JlukBmMgHOCT
e Banyra * YnpaBrneHue
o HeusnbnHeHve o MNasap
o [lepmBatueun o OnepaTvBHM
* HoBoBb3HMKBALLM Na3apu o lMpeaBaputenHo nnalg@He u
o Akupst yAbIDKaBaHe
o Puck 3a YCTOMYUBOTO
MHBECTMpaHe

Metoa 3a ynpaerieHue Ha pucka MoeTun 3apgbrokeHus.

40t 10 mapT 2021 r. ce npurara SOMbHMTESIHO YCIOBYE 3a
NPVHOC KbM €KOJIOTMYHU UIMN CoLMarnHu uenm




I'InaHMpaHe Ha BallaTa MHBeCTUUun4Aa
Buxme ,MHeecmupaHe 6 cybghoHOoseme* 3a rnogeye UHGhopMauUsi.

MpenopbuMTENHO 3a MHBECTUTOPM Ha ApeGHO

. C 6a30B0 No3HaHvie 3a HBECTMPaHe BbB (POHAOBE W HUKaKbB Ui
OfPaHWMyeH OnuT B WMHBECTMpaHeTo B cybdoHaa wm nogobHn
doHaoBse.

. Kouto pasbupaT pucka OT 3aryba Ha 4YacT WM Ha uenvsi
VHBECTUpaH Kanurar.

. CTpemsaum ce Aa yBermyaT CTOMHOCTTa Ha MHBECTULMSTA CU 3a
npenopbYUTENHWA NEPUOL Ha BllaJeeHe Ha akTyBuTe.

OCHOBHM KIacoBe akLUK 1 Takcu

Mpenopb4aH Nneproa Ha BriageeHe Ha akTuBuTe 4 roavHu.

Bpewme 3a ocbluecTBsiBaHe Ha caenkuTe 3asBku, KOUTO Ca MoSTydeH 1
npueTn 0o 14:00 CET B paboTeH aeH, 0OMKHOBEHO e ObaaT
o6paboTenn ¢ HCA 3a To3u aeH (D). YpexaaHeTo ce U3BbpLLBa He Mo-
KbCHO 0T D+3

TpaHcdep HaBbTPe/HaBbH Pa3pelleH (rpyna A).

Takca3a
Takca3a Takca3a Takca3a Takca3za MOCTUrHATH Takca3a Takca3a
3annCBaHe CDsC M3M3aHe ympaBJieHne pasnpesienieHue pesynTatn aJIMMHHC TPHP aHE Knac ynpaBJieHne
Kitac (Makec.) (Makec.) (Makc.) (Makc.) (Makc.) (Makec.) (Mmakc.) AKILUU (Makc.)
A 4,50% Hama Hama 1,20% Hsama 20,00% 0,20% A2 1,35%
B Hsama 4,00%* Hama 1,35% 1,00% Hama 0,20%
C Hsama 1,00%? Hama 1,35% 1,00% Hama 0,20%
E 4,00% Hama Hama 1,00% Hsama 20,00% 0,20% E2 1,15%
F Hsama Hama Hama 2,00% Hsama 20,00% 0,20% F2 2,15%
G 3,00% Hama Hsama 1,00% 0,25% 20,00% 0,20% G2 1,15%
| Hsama Hama Hama 0,45% Hsma 20,00% 0,10% 12 0,55%
J Hsama Hama Hama 0,45% Hsma 20,00% 0,06% J2 0,55%
M Hsama Hama Hama 0,50% Hsma 20,00% 0,10% M2 0,55%
P Hsama Hama Hama 0,75% Hsma 20,00% 0,20% P2 0,85%
R Hsama Hava Hama 0,65% Hsva 20,00% 0,20% R2 0,75%
T Hsama 2,00%3 Hama 1,35% 1,00% Hsva 0,20%
U Hsama 3,00%* Hsama 1,35% 1,00% Hava 0,20%

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTW Pe3yATaTi U BCUUKU TakCH, Pa3AuYHM OT Ta3u 3a ynpaBAeHWE W MOCTUrHaTU pesyaTat,

OCTaBaT TakuBa, KAaKBWTO ca NoKa3aHW 3a CbOTBETHUTE KAacoBe akuMn A E, F, G, |, J, M, PuR.

1HamannBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 rOAMHW CAeA MHBeCTUUMATA. 2HyAa cAaea 1 roamHa oT vHBecTUUMATa. 3HamansiBa BCAKa roAuHa, Kato AOCTUra HyAa 2 rOAMHU CAeA
MHBECTUUMATA. 4HamansiBa BCAKA FOAMHE, KaTo AOCTUra HyAa 3 roOAMHU CAeA MHBeCTUUMATa. OropHa Takca 3a nocturaa pesyntati: MHaeke MSCI Daily Net Total Return World Euro
(30%) UHaexc Barclays EuroAgg Total Return Index Value Unhedged EUR (70%) (Euro OverNight Index Average (EONIA) po 31 svyapy 2020 r.) [lepro/ Ha n3MepBaHe Ha Takcata 3a
MOCTUTrHATH pe3yitaTi: 1-roanweH nepuoa ot 1 gpespyapu — 31 aHyapu. [bpBUAT NEPUOA 3a U3MEPBaHE Ha pesyATaTuTe e NpukAoun Ha 31 aHyapu 2020 r. 3a MbAeH CUCHK Ha
HaAMYHWTE B MOMEHTa KAACOBE aKLmu nocetete caita www.amundi.lu/amundi-funds.
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Pioneer Flexible Opportunities

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

Llerm ga yBesnvum ctorHoCTTa Ha Baluata MHBeCTULVA 1 4a OCHTYPU I0XO4
Mpes rperopYaHys Neprof Ha BrafeeHe Ha LIeHHUTE KHIDKA.

UHBecTMLMK

CybcoHabT € (uHAHCOB nNpOAYKT, KOWTO nonynspuavpa
xapaktepuctukmte Ha ECK cbrnacHo uneH 8 ot Pernamenta
OTHOCHO OMOBECTABAHETO Ha UH(popMaLLUs.

Cy6hoHABT OCHOBHO MHBECTMPA B LUMPOK HABOP OT Lie HHU KHUXa OT
LN CBAT, BKIIOYMTENHO OT HOBOBB3HMKBALUMTE nasapu. MukcbT oT
LEHHM KHMWKa MOXe [da BKMoYBa akuuu, npaBUTESICTBEHU U
KOpNopaTtuBHM OOMMrauMun, LEHHW KHWKA Ha MapudHUA nasap v
MHBECTULMM, YUWTO CTOMHOCTM Ca CBbP3aHM C LEeHUTEe Ha
TbproBckute cToku 1 go 20% B o6e3neyeHn ¢ akTMBM U CBbP3aHu C
unoTeka LueHHU kHuxka. CybgoHaBbT Moxe aa uHBectupa ao 10% ot
aktusute cu B apyru MK n NKATMLK.

BeHumapk

Cy6hboHAbT ce ynpaBsiBa akTMBHO W M3MON3Ba BMOCIEACTBUE
uHgekca U.S. CPI (,6eHumapka“) kaTo uHOuKaTop 3a oueHka Ha
pesyntatute Ha cybdoHAa u Kato OeH4Ymapk, u3Non3BaH oT
CBbOTBETHUTE KIIACOBE aKkuWW, 3a M3YMCIABaHe Ha MooLUpUTENHUTE
npemuu. Hama orpaHuMyeHVst Mo OTHOLUEHWE Ha HWKOS TakaBa
KOHCTPYKUMA  Ha  nopTdeirna, orpaHudaBawa  bGeHumapka.
CybhoHabT He e nocounn beHumapka kaTto pedpepeHTeH 6eHUMapk
3a uenure Ha PermameHTa OTHOCHO OMOBECTABaHETO Ha
nHdopmaLus.

DepuBaTteu

Cy6hoHO BT 13ron3sa AepvBaTvBY 38 HAMarsiBaHe Ha pasfvyHy PUCKOBE,
32 ePeKTVBHO YrpaBIieHue Ha NMopTOIIMO M KaTo HAYMH 3a NoryYaBaHe Ha
eKCro3vuMs (ObJTa WK KbCa) KbM pasniniHn akTvBY, Nasapy Unn gpyrv
VHBECTVLIVIOHHW Bb3MOXHOCTU (BKI. AEpUBaTVBY, KOUTO hOKYCHPaT BbPXY
akumv). CybboHObT MOXe [a M3ron3Ba AepvBaTvBU 3a crieYerBaHe Ha
rasapHa excro3viuys aa 3aema o Makcmym 20% OT CBoUTE akTVB.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaeneHue

CyodhoHO BT MHTErpUpa hakTopuTe 3a YCTOMYVBOCT B MHBECTVLIMOHHMA CU
MPOLIEC, KaKTO € ONMCaHo Mo-NoAPOGHO B pasaen ,YCTOMUVBO UHBECTVPaHE"
Ha [pocrekTta. NHBECTULVMOHHVAT MEHWIDKLP M3MorisBa CBOW COGCTBEH
rrobarneH VKOHOMMMECKM aHanmM3 C rnoaxod ,OT rope Hapony* 3a
orpeJerrHe Ha Ha-aTPaKTVBHUTE BUOOBE aKTVBU 1 reorpaddiCKu PETVIOHW.
VHBECTULIVOHHMAT roaxo[ B3ema Mpefsw VKOHOMVMECKUA  PbCT,
OVHAMVKaTa Ha WHMUWSTa, Kakto U duckarHute U MOHeTapHWUTe
MOSMTMKW HA FoGaHO paBHULLE Bb3 OCHOBA Ha OBLLMPHU KONMHECTBEHU 1
Ka4YeCTBEHN MaKpPOMKOHOMIMECKM vacneasaHs. OceH ToBa, oT 10 mapt
2021r. cybdoHabT uerm ga nocTwrHe pesyrmat 3a ECK ot coeto
nopTghOSIMO, KOMTO € NO-OrFAM OT To3n Ha Berumapka. MNMpuonpeaenaHe Ha
pesynraTa 3a ECK Ha cybdoHaa n beruamapka, npeactaesHeTo Ha ECK ce
oLieHsiBa Ype3 CpaBHIBaHe Ha CPEAHOTO MpeACTaBsiHe Ha LieHHaTa KHra
CMPAMO OTpacbna Ha MBAATErs Ha LIEHHN KHIDKA MO OTHOLLEHVE Ha BCEKU
oT TpuTe xapakTepucTkn Ha ECK Ha ekororudHoTo, couuanHoto u
KOPropaTMBHOTO  yrpaBrieHve. WM30opbT HAa LEHHM KHWKA 4pes
M3MOri3BaHETO Ha MeToAoMorATa Ha Amundi 3a onpeersiHe Ha pevTuHN 3a
ECK Bsema npedBun OCHOBHUTE HeOrarompusiTHM Bb3OeWcTBuA OT
MHBECTWULIVOHHUTE pELLEHMs BBPXY YCTOMUVBY (hakTopu B 3aBMCUMOCT OT
€CTeCTBOTO Ha cybdhoHaa.

UHBecTMumoHeH meHnmkbp Amundi Asset Management US, Inc.
TeXHUKM U UHCTPY MEHTU

Mo, Bwkte pasgen JombmHutenHa — uHGopMauwsi  OTHOCHO
JepvBaTVBUTE U TEXHUKUTE" 3a MHGOPMALst OTHOCHO MakCuUMarnHuTe 1
OYaKBaHUTE MPOMOpLMM Ha aKTvBUTE Ha cyboHaa, KouTo Moxe fAa bbaar
06eKkT Ha (hVMHAHCOBM TpaHCaKUMM C LIEHHU KHWKa U cyaroBe Ha obup
Bb3BPbLLAEMOCT.

OCHOBHU puUckoBe

Buwxme ,,OnucaHusi Ha puckoseme* 3a rnoseye UHGopMayust.

o KoHueHTpauwus o JluxeeH npoueHT
o KoHtpareHt o VHBecTuumoHeH coHa
o Kpeaut o JluBbpuox
» Banyra o JlukBugHocT
o HeunsnbnHeHune * YnpasreHve
o [lepmBatueun o [lasap
¢ HoBoBb3HMKBALLM Na3apu o LIKOM/LIKOA
o Akuus o OnepaTvBHM
o XemxvipaHe o lMpepBapuTenHo nnalg@He u
o Bucoka goxogHocT yAbimkaBaHe
o Puck 3a YCTOM4YNBOTO
MHBECTMPaHe

MeToga 3a ynpaBneHue Ha pucka AGCONIOTHa CTOMHOCT NOA PUCK
(VaR).

OyakBaH 6pyTeH NMMBBLPUIK 280%.

3a JonbrHUTENHa MHOPMaLMs OTHOCHO NMBBbpUOKA, MOJIS, BUXKTE

pasgen ,YnpaereHue 1 MOHUTOPUWHI Ha rnobarnHaTa p1ckosa
ekcnosvums”

I'InaHMpaHe Ha BallaTta NMHBEeCTUL A

Buxme ,MHeecmupaHe & cybghoHdoseme" 3a nosgeye UHGhopmaLUst.

MpenopbunTenHo 3a MHBECTUTOPU Ha ApebHO

e C 6a3oBo nosHaHve 3a MHBECTMPaHe BbB (DOHAOBE W HUKaKbLB
WM OrpaHu4eH OMUT B WHBECTMpaHeTo B CcybdoHma wnm
nono6bHu oHooBe.

. Kouto pasbwupart pucka ot 3aryba Ha yacT unm Ha uenus
WHBECTVPaH KanuTan.

e LlenAum na yBenuuat CTOMHOCTTa Ha CBOSITa MHBECTMLMS U Aa
CW OCUrYpsIT JOX0A Npe3 npenopbyaHus Nepuoj Ha BriageeHe
Ha LieHHUTE KHDKa.
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I'Ipenop'btlaH nepuon Ha BlageeHe Ha akTuBuTe 5 roguHu.

Bpewme 3a ocbLiecTBABaHe Ha caenkute 3asiBKu, KOMTO Ca MoSly4eHn U
npuetn go 14:00 CET B paboTteH geH, oOwkHoBeHo e 6baat
obpaborenn ¢ HCA 3a T03n geH 3a oueHka (D). YpexgaHeTo ce
M3BbpLUBA HE NO-KbCHO OT D+3

TpaHcdep HaBbTPe/HaBBH Pa3pelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Taxca3a Takca3a Taxca3a Takca3a MOCTUTHATH Taxca3a Takca3a
3amMcBaHe CDsC U3IU3aHe yIpaBJieHue pasmpejiesieHue pesyTatu AIMMHHCTPHUPaHe Kiac ylpaBieHHe
Knac (Maxc.) (Makxc.) (Makxc.) (Maxc.) (Makxc.) (Maxc.) (Maxc.) AKLUN (Maxkc.)

A 4,50% Hava Hama 1,50% Hama 20,00% 0,20% I A2 1,70%
B Hsama 4,00%* Hama 1,50% 1,00% 20,00% 0,20% -
C Hsama 1,00%? Hama 1,50% 1,00% 20,00% 0,20% -
E 4,00% Hsma Hsma 1,15% Hsma 20,00% 0,20% - E2 1,50%
F Hsama Hama Hama 2,00% Hama 20,00% 0,20% - F2 2,25%
G 3,00% Hama Hsama 1,40% 0,30% 20,00% 0,20% - G2 1,65%
| Hsma Hsma Hsma 0,50% Hsma 20,00% 0,10% - 12 0,60%
J Hsma Hsma Hama 0,50% Hama 20,00% 0,06% - J2 0,60%
M Hsma Hsma Hsma 0,65% Hsma 20,00% 0,10% - M2 0,70%
P Hsma Hsama Hsama 0,85% Hsama 20,00% 0,20% - P2 0,95%
R Hama Hsma Hsma 0,75% Hsma 20,00% 0,20% - R2 0,85%
T Hama 2,00%° Hsma 1,50% 1,00% 20,00% 0,20% -
] Hsama 3,00%* Hsama 1,50% 1,00% 20,00% 0,20% !

*3a knacoBete akuMnM A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHATK PE3yATaTh U BCUUKU TaKCH, Pa3AMYHUM OT Ta3u 3a yrnpaBAeHWE U MOCTUrHATU pPesyATaTH,
0CTaBaT TakMBa, KaKBWTO Ca NoKasaHW 3a CbOTBETHUTE kKAacoBe akumMn A, E, F, G, I, J, M, P 1 R. THamansiBa BCsika rOAMHa, KaTo AOCTUra HyAa 4 rOAMHU CAeA MHBECTUUMATA. 2HyAa
cAeA 1 ropnHa ot uHBecTUUMATa. 3HamanaBa BCAKa roAMHa, Kato AOCTUra HyAa 2 FOAMHU CAEA MHBECTULMATA. 4HamansBa BCAKa roAMHa, Kato AOCTUra HyAa 3 FOAMHU CAeA
MHBECTULMATA. MuHnManHa nevanba 3a HauuCIISIBAHE Ha TAKCa 3a MOCTUIHATH pesyntatu UHAEKC U.S. CPI + 300 bps roauiuHo. [leprios Ha M3MepBaHe Ha TAaKcaTa 3a MOCTUTHATH
pesyntati: 1-roamwen neproa ot 1 despyapn — 31 aHyapu. [TbpBUAT NEpUOA 3a M3MEpBaHe Ha pesyATaTuTe e NpukAoum Ha 31 aHyapn 2020 r. 3a MbAEH CMUCHK Ha HaAYHKUTE
B MOMEHTa KAGCOBE akLMu noceteTte caira www.amundi.lu/amundi-funds
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Pioneer Income Opportunities

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

CTpemu ce [a MpeJoCTaBM JOXOA, U KaTo BTOPUYHA LieN — KanuTaros pbeT
B MPEnopbHaHysl NepUoA Ha BriafeeHe Ha akTvBu.

UHBecTMLMK

CyOhoHOBT € MbBKAaB MO OTHOLLEHVE HA MHBECTMLMWTE U MHBECTVPA B
LLMPOK HABOp OT AOXOOHW LIEHHW KHWKA OT LN CBSAT, BKMKOYUTENHO B
HOBOBBL3HVKBALLYTE Masapy. ToBa MOXe [a BKITOYBA aKLMM, ObpXaBHU 1
KopriopaTtBHM ObrMrauMm U WHCTPYMEHTUM Ha MapuyHus  rasap.
MHBectuummte Ha cybdoHaa B obrivrauum MoraT da 6baat 3a pasnvMyHo
Ka4eCTBO (MHBECTMLIVOHEH WM NOAMHBECTWLIMOHEH KIac), BKIMOYUTENHO A0
20% B LUEHHM KHIDKA, CBBP3aHM C UNoTekn nobesneydeHn c aktvem, nao 20%
B KOHBEPTVPYEMU LieHHM KHbka. CyohoHabT Moxe Aa uHeectupa Ao 10%
B YCIOBHW KOHBEPTVPYEMY OBMMraLmm 1 Moxe [a ThpCY eKCro3uvs Ha
HeABVPKUMU VIMOTU.

CyodoHabT MOXe [a WHBecTVpa 06e3 orpaHuyeHwst B ObITOBUM U
AKLIMOHEPHW LIEHHW KHDKA Ha HeaMepPVKaHCKN M3daTes, BKIFOUMTENTHO 10
30% oT obumTe CU aKTMBM B ObITOBU U aKUMOHEPHU LIEHHU KHWKA Ha
13naTernv B HOBOBB3HVKBA LY Nas3apu.

CybdoHabT Modxxe fda uHsectpa go 10% ot aktveute cu B Apyrv MKA n
MKATILIK.

BeHumapk

CyohoHOBT Ce yrpaBIFBa akTVBHO W MBMOM3Ba BMOCNEACTBME MHAEKCA
USD Libor (,6eHumapka“) Kato MHOMKaTop 3a OLEHKA Ha pesyrmaTute Ha
cybdhoHaa v kato GeH1MapK, U3MoJI3BaH OT CLOTBETHUTE KINAcoBE aKLiuK, 3a
M34MCImBaHe Ha MoOLWpUTENHUTE MpemMun. Hama orpaHudeHns o
OTHOLLIEHVE HA HVKOS TakaBa KOHCTPYKLMA Ha nopTdpeiina, orpaHyyaBaLLa
GeHumMapka.

LepuBatneu

CyodhoH BT 13Mos3Ba AepvBaTVBM 33 HAMarHBaHe Ha PasivyHW PYCKoBe,
3a edeKTVBHOTO YrpaBIeHVe Ha nopTdormMOTO U KaTo HauMH 3a
criederBaHe Ha ekcrno3vUys (Obira Uin Kbca) Ha pasiviHv akTvew, nasapu
WM Py VHBECTULIVOHHM Bb3MOXHOCTU (BKITIOUMTENHO AEepvBaTVBu C
hOKYC BbPXY KPeOuT, akumu, TIMXBEHW MPOLIEHTU U Yy)XOeCTpaHHa BaryTa).
CyodhoHI LT MOXE A M3ron3Ba AepvBaTyvBY 3a criederBaHe Ha nasapHa
eKcrosvums Ja 3aema Ao Makcumym 20% OT CBOWTE aKTVBM.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaeneHue

CyodhoHO BT MHTErpUpa hakTopuTe 3a YCTOMYVBOCT B MHBECTVLIMOHHMA CU
npoLiec M B3ema MNpeaBWd, OCHOBHWUTE HeOraronpusiTHA Bb3AEVCTBUA OT
VHBECTWLIVOHHUTE pEeLLeHVs MO OTHOLLEHWE Ha YcTomduBuTe dhakTtopw,
KaKToO € MocoYeHo Mno-nogpobHo B pasden ,YcTonuvBa MHBECTMUMA” Ha
npocrekTa. VIHBeECTULMOHHAT MEHUIDKBP Mpuriara rbBkaea crpaTterys 3a
pasnpedeneHue, C KOSITO LenM WieHTUpUIVpaHeTOo Ha aTpakTvBHU
Bb3MOXHOCTM 3@ PbCT Ha Joxoda W kanuraroB pbeT. OcBeH ¢
u3rpakagaHeTo Ha NopTdhonMo OT LIEHHU KHVbKa Ha B6a3a Ha Ta3u cTparterys,
MHBECTVLIVOHHUSIT MEHUIKBP M3MONi3Ba TaKTVMECKO pasnpeferieHve Ha
aKTVBUTE WU CTpaTeErM Ha XemKupaHe B YCUIMETO CU JA erMMUHVpa
HerpeaBWOEHW PUCKOBE 1 ia HAMarv BOraTWIHOCTTa.

MHBecTMumoHeH meHnmkbp Amundi Asset Management US, Inc.,
TeXHUKM U UHCTPY MEHTU

Mo, Bwkte pasgen JommHutenHa — uHGOpMauwsi  OTHOCHO
JepvBaTVBUTE U TEXHUKUTE" 3a MHCPOPMaLIst OTHOCHO MakCvMarHute u
OYaKBaHUTe MPOMopLMK Ha aKTvBUTE Ha cyboHaa, KomTo Moxe Aa 6baar
06eKT Ha (PVMHAHCOBM TpaHCaKUMM C LIEHHU KHWKA U cyaroBe Ha oblip
BB3BPbLLAEMOCT.

OCHOBHU puUckoBe

Buwxme ,,OnucaHus Ha puckoseme* 3a roseye UHGopMayust.

o KoHueHTpauus o JluxseH npoueHt
o KoHtpareHt * MHBecTuumoHeH coHa
o Kpegut o JluBbpuox
* Banyra o JlukBmgHocT
o HeunsnbnHeHune * YnpaBreHue
o [lepmBatueun o [lasap
¢ HoBoBb3HMKBALLM Na3apu o LIKOM/LIKOA
o Akuus o OnepaTvBHM
o XemxvipaHe o [MpeaBapuTenHo nnalg@He u
o Bwcoka goxogHocT yAbinkaBaHe
* Puck 3a YCTOM4YNBOTO
MHBECTMPaHe

MeToga 3a ynpaBneHue Ha pucka AGCONIOTHa CTOMHOCT MOA PUCK
(VaR).

OyakBaH 6pyTeH nuBBLPUARK 100%.

3a gonmbnHUTenHa MHpopmaLms OTHOCHO TMBBPWMKA, MOSS, BUKTE

pasgen ,YnpaereHue 1 MOHUTOPWHI Ha rrobanHaTa p1ckosa
ekcnosvums”

HnaHMpaHe Ha BallaTta MHBeCTULUnA

Buxme ,MHeecmupaHe 6 cybghoHdoseme* 3a rnoseye UHGhopMauUsi.

MpenopbunTenHo 3a MHBECTUTOPY Ha Ape6HO

e C 6a3oBO No3HaHWe 3a MHBECTMpPaHe BbB (DOHOOBE U HUKAKbB
UNM OrpaHW4eH ONWT B WHBeCTMpaHeTo B cybdoHma wnm
nono6Hu doHooBe.

. Kouto pasbwupart pucka oT 3aryba Ha 4yacT unm Ha uenus
WHBECTMpaH kanuran.

e Tbpcewm ga monyyaTt MpuxoA W Kato BTOpWYHa Uen — fda
yBENMYaT  CTOMHOCTTa Ha  CBOUTE  MHBECTMUMM 32
npenopbYMTENHUA NEPUOA Ha BriadeeHe Ha aKTUBUTE.
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lMpenoptbyaH nepuoa Ha BriageeHe Ha akTuBUTe 4 roavHu.

Bpewme 3a ocbLiecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca NoSlyd4eHn
npuetn go 14:00 CET B paboteH geH, obukHoBeHO LWwe 6baat
obpaborenn ¢ HCA 3a T03n geH 3a oueHka (D). YpexpaHeTo ce
M3BbpLUBA HE NO-KbCHO OT D+3

TpaHcdep HaBbTPe/HaBBH Pa3pelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Taxca3a Takca3a Taxca3a Takca3a MOCTUTHATH Taxca3a Takca3a
3amMcBaHe CDsC U3IU3aHe yIpaBJieHue pasmpejiesieHue pesyTatu AIMMHHCTPHUPaHe Kiac ylpaBieHHe
Knac (Maxc.) (Makxc.) (Makxc.) (Maxc.) (Makxc.) (Maxc.) (Maxc.) AKLUN (Makxc.)

A 4,50% Hava Hama 1,30% Hama 20,00% 0,20% I A2 1,50%
B Hsama 4,00%* Hama 1,50% 1,00% Hsama 0,20% -
C Hsama 1,00%? Hama 1,50% 1,00% Hsama 0,20% -
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,20% - E2 1,50%
F Hsama Hama Hama 2,00% Hama 20,00% 0,20% - F2 2,25%
G 3,00% Hama Hsama 1,40% 0,30% 20,00% 0,20% - G2 1,65%
| Hsma Hsma Hsma 0,50% Hsma 20,00% 0,10-% - 12 0,60%
J Hsma Hsma Hama 0,50% Hama 20,00% 0,06% - J2 0,60%
M Hsma Hsma Hsma 0,65% Hsma 20,00% 0,10% - M2 0,70%
P Hsma Hsama Hsama 0,80% Hsama 20,00% 0,20% - P2 0,95%
R Hama Hsma Hsma 0,70% Hsma 20,00% 0,20% - R2 0,85%
T Hama 2,00%° Hsma 1,50% 1,00% Hsama 0,20% -
] Hsama 3,00%* Hsama 1,50% 1,00% Hsama 0,20% !

*3a knacoBete akuMnM A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHATK PE3yATaTh U BCUUKU TaKCH, Pa3AMYHUM OT Ta3u 3a yrnpaBAeHWE U MOCTUrHATU pPesyATaTH,
0CTaBaT TakMBa, KaKBWTO Ca NoKasaHW 3a CbOTBETHUTE KAacoBe akumn A E, F, G, I, J, M, PuR.

1HamannBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 rOAMHU CAeA MHBECTMUMATA. 2HyAa caep 1 roarHa ot vHBecTUumMATa. 3HamansBa BCAKa roAuHa, Kato AOCTUra HyAa 2 rOAMHU CAEA
MHBECTULMATA.

4HamansBa BCSIka rOAMHa, Karo AOCTUra HyAa 3 FOAMHM CAEA MHBECTULMATA. MuHnvanta nedanda 3a Haunc/sBane Ha Takca 3a nocturuatn pesyntat USD Libor +3,00%. Ilepron na
M3MEPBAHE Ha TaKcaTta 3a MOoCTUIHATH pe3yitati: 1-ropuwer nepuoa ot 1 pespyapn — 31 aHyapu. MbpBUAT NEPUOA 3a M3MEPBAHE Ha PE3yATaTUTE e NPUKAIOUK Ha 31 aHyapu
2020 r. 3a MbAEH CMUCHK Ha HAAMUHWTE B MOMEHTa KAGCOBE aKLMK noceteTe caita www.amundi.lu/amundi-funds.
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Real Assets Target Income

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

CTapae Ce [a oCcUrypu Ooxo4 U, Ha BTOpO MACTO, Aa yBeSM4n CTOMHOCTTa
Ha Ballata MHBECTUMA Mpe3 npenopbYaHvA nepuod Ha BrageeHe Ha
LIEHHUTE KHWXa.

WMHBecTMLMK

CybhoHOBT MHBECTMPA OCHOBHO B aKUWUW, KaKTO U B ObPXaBHU U
KopriopaTuB HY 06nMraLMm ¢ BCSIKAKBO KPEAUTHO KayecTBO Mo Lenus
CBAT, BKMOYMTE NTHO HOBOBB3HMKBA LM Nasapu. CydboHObT Moxe aa
MHBECTMpA CbLUO M B APYru perynupanu oHO0BE, MHCTPYMEHTM 3a
napuyeH nasap, napu4HM cpeacTea B 6poli U B MHBECTUL UMW, YUUTO
CTOMHOCTM Ca CBbp3aHW C UeHaTa Ha HEABWKUMU UMOTW,
MHPPaCTPyKTypa, CYPOBMHU UK APYr MatepuasiHi akTUB U.
CybdhoHabT Moxe aa mHeectupa Ao 10% oT akTvMBuTEe CM B ApYrK
MKA n MKUMLUK.

BeHumapk

CybhoHOBbT ce ynpaBrisiBa akTMBHO Bb3 OCHOBa Ha W Uenu da
HagMuHe (cneq npuroxumute Takck) 15% ot uHoekca MSCI AC
World REITS; 10% ot uHgekca MSCI World, Food Beverage and
Tobacco; 10% oT uHgekca MSCI World Materials; 10% oT vHaekca
MSCI World Energy; 7,5% ot uHgekca MSCI World Transport
Infrastructure; 7,5% oT nHaekca ICE BofA ML U.S. High Yield; 5% ot
nHoekca MSCI World Utility; 5% oT nHgekca Alerian MLPs; 5% ot
nHgekca iBoxx € Non-Financial Corporate Europe; 5% oT uHgekca
ICE BofA ML Global Governments Inflation-Linked; 5% oT nHaekca
ICE BofA ML Non-Financial Corporate USA; 5% ot nHgekca ICE
BofA ML Euro High Yield; 5% oT uHgekca Bloomberg Commodity
Total Return; 5% ot wuHgekca Bloomberg Gold Total Return
(,0eHUMapka*“) 3a NpenopbYaHKs NEPUOA Ha BIlaieeHe Ha aKTUBUTE.
CybhoHOBT € C €eKCrno3vuusi OCHOBHO KbM uM3gaTenute Ha
6GeHYmMapka, ynpaBrneHVeTo My obaye e OUCKPELMOHHO M TOW Lie
MHBECTMpPa B M3JaTenu, KOWTO He ca BKIOYeHM B OGeHumapka.
CybboHabT HabrnogaBa puckoBaTta eKCcro3uums no OTHOLLeHWe Ha
6GeHUmMapka ¥ ce oyakBa cTeneHTa Ha OTKMOHeHVe oT BeHumapka fga
6bae 3HauYMTENHA.

LOepuBatnBu

Cy0hoHO BT M3Mo3sa AepyvBaTVBYM 32 HAMarsiBaHe Ha pasiMyHU PUCKOBE,
3a edeKTVBHOTO YrpaBreHVe Ha nopTdoSMOTO M KaTo HauvH 3a
crieyerBaHe Ha ekcno3vUys (ObIra Ui KbCa) Ha pasiiviHv akTvew, nasapu
WM Opyrl MHBECTULIVOHHM Bb3MOXHOCTU (BKITHOUMTENHO AEpVBaTVBU C
hOKYC BBPXY aKuuu, TMXBEHU MPOLEHTM W YyKaecTpaHHa Barnyta).
CybdhoHObT MOXe [a M3MoNi3Ba AepvBaTvBM 3a CrieyerBaHe Ha rnasapHa
eKcro3vums fa 3aema go Makcumym 20% OT CBOWTE aKTVBM.

OcHoBHa Banyta USD.

Mpouec Ha ynpaeneHue

CyodhoHO BT MHTErpUpa hakTopuTe 3a YCTOMYVBOCT B MHBECTVLIMOHHMA CU
MpoLiec 1 B3ema MpeaBWd, OCHOBHUTE HeGIaronpusiTHA Bb3OEVCTBMS OT
VHBECTWLIVOHHUTE pEeLLeHVs MO OTHOLLEHWE Ha YcTomduBuTe dhakTtopw,
KaKTO € MocoYeHo Mno-noapobHo B pasden ,YCTonuvBa MHBECTMLMA® Ha
npocrekTa. VIHBECTULIMOHHAT MEHWDKBP M3MOS3Ba Moaxo4, yrpaBIsBaH
OT pucka, 3a TbPCEHE Ha [JOMbIHUTENHM BB3MOXHOCTM 3a MOCTraHe Ha
pesynraTvi ¥ IHBECTULIMOHHW NEPCMEKTVB I, HaABMLLABALLY CPEAHVSI [OX0 .
WHBECTULWVOHHUAT ~ MeHUmKbP CcrefBa bBkaBa — cTpaTterns  3a
pasnpegernsiHe Ha akTVBMU.

WHBecTMumoHeH meHnmkbp Amundi Deutschland GmbH.
TeXHUKM U UHCTPY MEHTU

Mo, Bwkte pasgen JomnHutenHa — uHGOpMauwsi  OTHOCHO
fepvBaTVBUTE U TEXHVKUTE" 3a MHChOPMaLWA OTHOCHO MaKcuMarHuTe u
O4aKBaHUTE MPOMNOpLMK Ha aKTvBWTE Ha CybdpoHaa, kouTo Moxe fa bbaar
00eKT Ha (p1HAHCOBM TPAHCaKLMM C LIEHHW KHIDKA U CyaroBe Ha obuga
Bb3BPbLLAEMOCT.

OCHOBHU puUckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rnogeye UH@opMayusi.

o KoHtpareHt * MHBecTuumoHeH doHa
o Kpeaut o JluBbpuox
* Banyra o JlukBmgHocT
o HeunsnbnHeHne * YnpaBreHue
o [lepmBatueun o [lasap
¢ HoBoBb3HMKBALLM Na3apu o LIKOM/LIKOA
o Akuus o OnepaTvBHM
¢ Bucoka poxogHoct o [MpeaBapuTenHo nralg@He u
o Xemwvpane yOobiDKaBaHe
o JluxseH npoueHT * Heaswxumu nmotu
o YCTOMMMB  WHBECTULMOHEH
puck-

Metoa 3a ynpaBneHue Ha pucka OTHOCUTENHA CTOMHOCT MO PUWCK
(VaR)

PuckoBo pecpepeHTHO noptchpormo 15% ot nHoekca MSCI AC World
REITS; 10% ot nHaoekca MSCI World, Food Beverage and Tobacco;
10% ot uHgekca MSCI World Materials; 10% ot uHaekca MSCI World
Energy; 7,5% ot nHgekca MSCI World Transport Infrastructure; 7,5% o1
uHoekca ICE BofA ML U.S. High Yield; 5% o1 nHoekca MSCI World
Utility; 5% oT uHaekca Alerian MLPs; 5% ot mnHgekca iBoxx € Non-
Financial Corporate Europe; 5% ot wHoekca ICE BofA ML Global
Governments Inflation-Linked; 5% o1 uwHgoekca ICE BofA ML Non-
Financial Corporate USA; 5% ot uHaekca ICE BofA ML Euro High Yield;
5% oT uHaekca Bloomberg Commodity Total Return; 5% oT uHpekca
Bloomberg Gold Total Return.

OyakBaH 6pyTeH nuBBLPUARK 200%.

3a gonmbnHuTenHa MHpopmaLums 0THOCHO NIMBBbPWDKA, MOSS, BUKTE
pasgen ,YnpaereH1e 1 MOHUTOPWHT Ha rrobanHaTa p1ckosa
ekcnosvums”

I'InaHMpaHe Ha BallaTta NMHBEeCTUL A

Buxme ,MHeecmupaHe 6 cybghoHdoseme* 3a rnoseye UHGhopMauUsi.

MpenopbyYMTENHO 3a MHBECTUTOPU Ha ApebHO

e C 6a3oBO Mo3HaHWe 3a MHBECTMpPaHe BbB (POHOOBE U HUKAKbB
UM OrpaHuYeH OMUT B WHBECTMpaHeTo B CcybdoHma wnm
nono6Hu oHaoBe.

. Kouto pasbwupat pucka oT 3aryba Ha yacT unm Ha uenus
MHBECTMpaH kanuran.

e Llendum na yBenuuat CTOMHOCTTa Ha CBOSiTa MHBECTMLMS 1 Aa
CW OCUTYpsIT JOXOA, Npe3 NpenopbYaHus Nepuos Ha BrageeHe
Ha LieHHUTE KHWXa.
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I'Ipenop'l:qal-l nepuon Ha BrnageeHe Ha akKTuBuTe 5 roguvHu.

Bpewme 3a ocbLiecTBABaHe Ha caenkute 3asiBKu, KOMTO Ca MoJSly4eHn U
npuetn go 14:00 CET B paboTteH geH, oOwkHoBeHo e 6baat
obpaborenn ¢ HCA 3a 103 geH 3a oueHka (D). YpexgaHeTo ce
M3BbPLUBA HE NO-KbCHO OT D+3

TpaHcdep HaBbTPe/HaBBH Pa3pelleH (rpyna A).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3za Takca3a Takca3a Takca3a MOCTUTHATH Takca3a Takca3a
3amMcBaHe CDsC U3JIM3aHe yIpaBJieHHe pasnpesienieHue pesynratu aJIMMHUCTPUPaHe Kiac yIpaBJieHue
Knac (Maxc.) (Makxc.) (Maxc.) (Maxc.) (Maxc.) (Makxc.) (Maxc.) AKIUN (Maxc.)
A 4,50% Hama Hama Hsama Hava Hava 0,20% I A2 1,50%
B Hsama 4,00%* Hama 1,50% 1,00% Hama 0,20% -
C Hsama 1,00%? Hama 1,50% 1,00% Hama 0,20% -
E 4,00% Hsiva Hsiva Hsima Hsama Hsiva 0,20% - E2 1,50%
F Hama Hsma Hsma Hsma Hsma Hsma 0,20% - F2 2,25%
G 3,00% Hama Hsama Hsama 0,30% Hsma 0,20% - G2 1,40%
| Hsima Hsma Hsma Hsma Hsima Hsma 0,10 % - 12 0,60%
J Hama Hsma Hsma Hsma Hama Hsma 0,06% - J2 0,60%
M Hsma Hsiva Hsiva Hsima Hsama Hsima 0,10% - M2 0,70%
P Hsima Hsma Hsma Hsma Hsiva Hsima 0,20% - P2 0,95%
R Hsima Hsma Hsma Hsma Hsiva Hsima 0,20% - R2 0,85%
T Hama 2,00% Hsma 1,50% 1,00% Hsma 0,20% -
U Hsama 3,00%* Hsama 1,50% 1,00% Hama 0,20% !

*3a knacoBe akuMn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NoAyYEHU Pe3yATaTh U BCUUKU TakCH, Pa3AMUHU OT Te3W 3a yrpaBAEHUE U MOAYUYEHU PEIYATATH,
0CTaBaT TakMBa, KaKBWTO Ca NoKasaHW 3a CbOTBETHMSA KAac akummn A, E, F, G, |, J, M, P 1 R (KOMTO He ca HaArYHU 3a TO3K CyOdOHA).

1HamansiBa BCsika FOAMHA, KaTo AOCTUra HyAa 4 FOAMHW CAEA UHBECTUUMATA. 2HyAa cAea 1 roamHa oT MHBecTUUMATa. 3HamansiBa BCSKa roAMHa, KaTo AOCTUra HyAa 2 rOAMHU CAEA
MHBECTULMATA.

4HamansiBa BCAKa rOAMHa, KaTto AOCTHra HyAa 3 rOAWHU CAEA MHBECTULIMATA. 3@ IMbAEH CMIUCHK Ha HAAMUHWTE B MOMEHTa KAACOBe akLuu noceTete caita www.amundi.lu/amundi-
funds.
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Target Coupon

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

MocTraHe Ha KOMOWHAUMS OT JOXO4 W kanuraroB pactex (obuwga
Bb3BPbLLLAEMOCT) Mpe3 MpernopbYaHia Neproa Ha BraaeeHe Ha LieHHUTe
KHVDKA. [No-KOHKpETHO CyBdoHOBLT MHBECTMPA, KaTo hoHA-A0HOP, B Amundi
Revenus (rmaBeH doHa).

UHBecTMLMK

maBHUAT OHO, MHBECTMPA OCHOBHO B AbJTOBW UHCTPYMEHTU (06rmraumm
W MHCTPYMEHTM Ha MapW4HKA Nnasap) OT BCSKaKbB B, KOUTO Ca EMUTVPaHN
OT MpaBUTENCTBA WM KOMMAHWA OT USAN CBAT W ASHOMWHUPAHW BbB
BarytaTa Ha efHa OT ObpxaBure yneHkn Ha OECD, ¢ avBepcudukaums
Mexay BaryTure 1 nasapute Ha akUmm.

[Mo-koHpeTHO, CYOhOHOBT MHBECTVMpa Ham-Manko 85% OT HeTHUTE cu
aKTVBM B gsAroBe Ha rmnaBHuA ¢oHa (knac OR). CybdoHObT Moxe fa
uHBecTVpa Ao 15% B Aeno3uTv 1 AepvBaTiB K, KOUTO Ce U3MNoN3BaT Camo 3a
XepKvpaHe.

maBeH choHa

Amundi Revenus e B3aumeH vHeecTuuvoHeH coHn (FCP), yupeneH ro
(PpEeHCKOTO 3aKOHOOATENCTBO, KOWTO OTrOBaps Ha YCroBWSITa 3a rfeBeH
oHz cbriacHo OvpekTvea 2009/65/E0.

maBHAT cboH MHBECTVPa noHe 70% OT HETHUTE CU aKTVBU B AbITOBU
VHCTPYMEHTW. TMaBHWAT (hOHA MOXKE A MHBECTVPA B:

- obrvraumm oT NoaMHBECTULIMOHEH KIAC (BUCOKOAOXO4HM obrmraumm),

- MOOYMHEHM  KOpropaTVBHWM  Obruraumm  (BKMKOYUTENHO  YCFOBHM
KOHBEPTUPYeMM 06rmraumm 10 50% OT HETHUTE aKTVBM) 1

- 00 20% OT HETHWUTE CM aKTVBM B LIEHHU KHIDKA, 0Be3neyeHn ¢ unoteka
(LUKOMW), 1 ueHHm kHwka, obesneveHn c aktvem (LIKOA).
[MaBHWAT bOHO MOXe CbLUP [Aa VHBECTMPA B aKUMM Ha KOMMaHWM C
BCSIKAKBA KanurarnmsaLys 1 oT BCEKM CEKTOP U3 Lisin cBAT. ExcriosuumsiTa Ha
rMaBHUA OOHD, KbM Masapa Ha akumm Moxe Aa Bapupa oT 0% 1o 20% ot
HETHUTE MY aKTVBW, a eKCrosvysiTa My KbM BarnyTHUS Masap MoXe Ja
Bapupa oT0% A0 100% OT HeTHUTE My aKTVBU.
OcBeH ToBa rmaBHUAT GhoH Moxe Aa nHeecTupa A0 10% OT HeTHUTE cn
aktveumB [MKUTMLKTIKA.
[MeBHUAT OHAO M3rnon3Ba AepvBaTvBM 3@ HaMarsiBaHe Ha PasnyHv
puckoBe, 3a ePeKTVBHOTO yrpaBrieHe Ha NopToIMOTO M KAaTo HAYMH 3a
crieverBaHe Ha ekCrnosvLvst (ObJira Ui KbCa) Ha pasnimyHu akTye Y, nasapm
W Opyr VHBECTULIVOHHW Bb3MOXHOCTU (BKITKOYMTENHO AEpVBaTVBU C
hoKYC BbPXY KpeauTu). [TaBHUAT (POHO, MOXe [a M3BbpLUBA BPEMEHHU
npuaoGvBaHYs 1 NMpoaaxou Ha LIEHHW KHIDKA (CNopa3yMEeHIs 38 MOBTOPHO
KynyBaHe (pero caerka) v obpaTHo MOBTOPHO KymyBaHe (obpatHa pero
coenka)).
KorniyecTBOTO Ha pasnpeferneHst JoXo4 e ce Ornpeaery roAuLHO oT
KOMMaHusATa 3a yrnpaBrieHve Ha rmaBHKA )OHI Bb3 OCHOBA Ha OYakBaHaTa
Bb3BPbLLAEMOCT OT aKTUBUTE B NMOPTAOSMOTO.

maBHUAT GhOHO He CpaBHsBaA Pe3yITraTUTe C C HUKOWM KOHKPETEH MHAEKC.

OcHoBHa BarnyTa (rnaBeH droHA u choHa-aoHop) EUR.

Mpouec Ha ynpaeneHue

[TeBHVST (hoHT, MHTErpUPa (hakTopuTE 3a YCTOMYVBOCT B MHBECTULIMOHHIS
Cc/ MpoLec, KakTo € OonuMcaHo no-rogpobHo B pasgen ,YCTOMMVBO
uHBeCTVpaHe“ Ha [MpocrexTa. VIHBECTULIVOHHWAT eKVN Ha rMaBHWA hoHa ce
CTPEMM [ U3M0r3Ba AOXOAHM MPEMMM OT LLMPOKA MHBECTULIOHHA BCENEHa
(ocHoBHO OBnMraLmm) ¢ NOMOLLITa Ha MbBKaB YNpaBeHCKW Noaxop, 6asvpaH
HA peLLeHrs C BMUCOKa CTEMeH Ha yoexaeHve. VIHBECTUMOHHVST exumn
aHanusupa MMXBEHUTE MPOLIEHTU U VKOHOMWUYECKUTE TeHOEHUMM (OT rope
Hagony), 3a da voeHTuhuuMpa crpatermmMre W pasnpefeneHusta rno
ObpXaBUMKIAcoBE Ha aKTVBY, 32 KOWTO M3rTexaa BEPOSITHO Aa npearioxar
HaitgobpaTta perynupasa crnopen pucka Bb3spblugeMocT. Cref ToBa
VHBECTWLVOHHUSIT €KUM 1BroMn3Ba  KaKTo  TeXHUYECKW, Taka U
chyHIAMEHTarneH aHanms, BKIIOYUTESHO aHanm3 Ha puckoBata npemus v
KpeauTeH aHanms, 3a aa usbepe LieHHU KHka criopesi noteHuvarna v 3a
reHepupaHe Ha goxof (OT [ONy Harope) WM Ja  W3rpagn CUIHO
aveepcupuumpaHo  noptdormo, CrocobHo Ja  ocurypu  pedoBHa
Bb3BPbLLAEMOCT.

WHBecTMLMOHEH MeHUIDKBLP (rmaBeH ¢oHA U dhoHa-AoHOP) Amundi
Asset Management.

TexHUKU U UIHCTPY MEHTU

Mom, Bwkte pasgen JomrmHutenHa  uHGOpMauwsi  OTHOCHO
JepvBaTVBUTE N TEXHVKUTE" 3a MHGhOpMaLWst OTHOCHO MaKkcuMarHuiTe u
O4aKBaHUTE MPOMopLMK Ha akTVBUTE Ha cybhoHaa, kouTo Moxe Aa 6baar
00eKT Ha (PMHAHCOBM TpaHCaKUMM C LieHHU KHKa U cyarnoBe Ha obua
Bb3BPbLLAEMOCT.

OcCHOBHM puckoBe

Buxme ,OnucaHust Ha puckogeme” 3a noseye uHghopmayusi. CybehoHObm
Moxe Oa eKkimo4Yea 80/ amuiiHoCm U puck om 3agyba Had cpedHOoMmOo
pasHuLe.

o KoHueHTpauus e Bucoka goxogHocT

e Puck, cBbp3aH C YycroBHO e JIUxBeH npoueHT
KOHBEpTMpyeMuTe o VIHBECTULMOHEH hoHA,
ob6nuraumu (Cocos) o NVBBPUDK

o KoHtpareHt « NukeuaHocT

* Kpepur * YnpaBreHve

* Banyra » MNa3ap

o HeusnbrHeHne « LIKOW/LIKOA

o [lepuBatueun

* OnepaTvBHM
o lMpepBapuTenHo nrawg|He u

HoBoOBb3HUKBA LW Na 3apu

o Akums yabIhKkaBaHe
o XemrvpaHe e Puck  3a YCTOMYMBOTO
VHBECTVpaHe

MeTop 3a ynpaBneHue Ha pucka AbcornoTHa CToMHOCT nog puck (VaR).
OyakBaH 6pyTeH NMuBBLPUAK 600%.

3a gonmbnHuTenHa MHpopmaLums 0THOCHO NIMBBbPWDKA, MOSS, BUKTE
pasgen ,YnpaereH1e 1 MOHUTOPWHT Ha rrobGanHaTa p1ckoea
ekcnosvums”

HnaHMpaHe Ha BallaTta NMHBeCTULU A

Buxme ,MHeecmupaHe 8 cybghoHOoseme* 3a roseye UHGopMaUusi.

MNpenopbunTenHO 3a MHBECTUTOPM Ha ApebHO

. C 6a30B0 No3HaH1e 3a MHBECTVpaHe BbB POHO0BE U HUKaKbB
Unun orpaHnyeH onuT B MHBECTUPaHeTo B cybdhoHaa nm noaobHM
doHaoBe.

. Kouto pasbupart pvicka oT 3aryba Ha 4YacT UM Ha Lermst
VHBECTUPaH Kanurar.

Llensium aa yBermdaT CTOMHOCTTA Ha CBOSITA MHBECTMLIMA 1 Aa cu

oCUrypAT Joxoz npe3 npernopbYaHys Nepuoa Ha BriageeHe Ha

LieHHWTE KHDKA.
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I'Ipenop'ban nepuon Ha BlageeHe Ha akTuBuTe 4 rogyHw.

Bpewme 3a ocbLiecTBABaHe Ha caenkute 3asiBKU, KOUTO ca NOSydeH
npueTn 0o 14:00 CET B paboTeH aeH, 06ukHOBEHO e 6baaT
obpaborenn c HCA 3a To3m AeH 3a oueHka (D). YpexagaHeTo ce
M3BbpLUBA HE NO-KbCHO OT D+3

TpaHcdep HaBbTPe/HaBBH Pa3pelleH (rpyna B).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUTHATH Takca3a Takca3a
3aIMCBaHe CDsC U3IM3aHe yIpaBieHHe pasmpejieneHue pesynratu AJIMMHHC TP aHe Kiac yIpaBIIeHHE
Kinac (Makxc.) (Maxc.) (Makxc.) (Maxc.) (Makxc.) (Makxc.) (Maxc.) AKLUU (Makc.)
A 4,50% Hava Hava Hava Hama Hama 0,06% I A2 0,90%
B Hama 4,00%! Hama 0,90% 1,00% Hama 0,06% -
C Hama 1,00%? Hama 0,90% 1,00% Hama 0,06% -
E 4,00% Hsima Hsma Hsma Hsma Hsma 0,06% - E2 0,80%
F Hsma Hsma Hsma Hsma Hsma Hsma 0,06% - F2 1,50%
G 3,00% Hsma Hsma Hsma 0,30% Hsma 0,06% - G2 0,80%
| Hsiva Hsama Hsima Hsima Hsiva Hsiva 0,06% - 12 0,45%
J Hsma Hsima Hsma Hsma Hsma Hsma 0,06% - J2 0,45%
M Hsma Hsima Hsma Hsma Hsma Hsma 0,06% - M2 0,55%
P Hsma Hsiva Hsiva Hsima Hsma Hsma 0,06% - P2 0,65%
R Hsma Hsiva Hsiva Hsima Hsma Hsma 0,06% - R2 0,55%
T Hama 2,00%3 Hsma 0,90% 1,00% Hama 0,06% -
U Hama 3,00%* Hama 0,90% 1,00% Hama 0,06% !

*3a knacoBe akuMn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NoAyYEHU Pe3yATaTh U BCUUKU TakCH, Pa3AMUHU OT Te3W 3a yrpaBAEHUE U MOAYUYEHU PEIYATATH,
0CTaBaT TakMBa, KaKBWTO Ca NoKasaHW 3a CbOTBETHMSA KAac akummn A, E, F, G, |, J, M, P 1 R (KOMTO He ca HaArYHU 3a TO3K CyOdOHA).

1HamansiBa BCAIKa rOAMHA, KaTo AOCTUra HyAa 4 roAMHU CAEA MHBeCTULMATA. 2HyAa caep 1 roavHa oT HBecTUumMATa. 3HaMmansBa BCsiKa roAMHa, KaTto AOCTUra HyAa 2 TOAMHU CAEA
MHBECTULMATA.

4HamansiBa BCAKa rOAMHE, KaTo AOCTUra HyAa 3 FOAMHM CAeA MHBECTULIMATA. 3@ MbAEH CMIMCBK Ha HaAMUHUTE B MOMEHTa KAGCOBe aKLMW noceteTe caira www.amundi.lu/amundi-
funds.

Cyb6pOHABT NOAABPXA HEMPEKU TaKCH, KOUTO ca ¢ pasmep MakcumyMm 0,70%, KakTo e HauucasiBaH oT cBbp3aHute MKUMLK/MKU nan raaBHU GOHAOBE, KaKTO € MPUAOXKMMO.
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Absolute Return Credit

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

MocTuraHe Ha NosoXUTeHa Bb3BPbLLAEMOCT MPY BCAKAKBO ChCTOsIHME Ha
nasapa (CTpatervs Ha abcortoTHa Bb3BPb LLIAEMOCT).

WUHBecTMUUM

CyodoHobT €  uHaHCOB  MPOAYKT,  KOWTO  Monyr\ipusmpa
xapakrepuctukure Ha ECK cbrnacHo uneH 8 ot PermameHrta OTHOCHO
OrOBECTSIBAHETO Ha MHGbOpMAaLIVS.

MpencraBsHeTo Ha cyboHoa € pesynmrar OCHOBHO OT  aKTVBHO
pasnpefensiHe Ha MHBECTVLIMUTE MEeXAOY pa3fvyHu CTpaTterim, npunaraHm
KbM ABITOBU WHCTPYMEHTU (06rmraumm M WHCTPYMEHTM Ha MapWyHKs
nasap) Ha KOMMaHuM OT Lerms cBAT. MHBecTULuMTE MOXe Ja BKItoYBaT
LEHHU KHWxa, obesneyeHn ¢ uroteka (LIKOWM), kakto v LEHHM KHWXKA,
obesneveHn caktveu (LIKOA).

[Mo-KOHKPETHO, CYOhOHO BT MHBECTVPA B O bITOBU MHCTPYMEHTM, KAaTO MOXE
CcbLo Taka ga uHeecTvpa 40 30% OT HETHUTE CU aKTVBM B LIEHHMN KHIDKA,
obesrneyeHn ¢ vnoteka (LKOW), n LeHHM kHwKa, obe3neyenn ¢ aktvem
(LUKOA). Toa BkIto4Ba Herpsika eKCro3viuusi, npuoobuta ypes3 LEHHW
KHDKA, YveTo 00siIBSIBaHe MpeACTou; Tasv eKCro3vLMs e orpaHudeHa [o
30% oT HeTHUTe aKkTvBW. HAmMa perTVHOBM WM BaslyTHW OrpaHUYeHs
BbPXY Te3u uHBecTvnN. CyB6hoHABLT ce cTapae Aa envuMuHupa edeKTute
OT MOBEYETO PasfvKkv BbB BAIlyTHUTE KYPCOBE 3a MHBECTLM B LIEHHW
KHVDKA, KOUTO HE Ca AEHOMUHMPaHU B €BPO (BaryTHO XepKupaHe).
CriasBalku onucaHute Mno-fope MoyMTVKK, CYOohoHOBbT MOXe CbLp Aa
VHBECTVPA B AEMO3UTU 1 APYr BUIOBE MHCTPYMEHTU B CIIEAHUTE aKTVBU B
pasvep, HeHaaBWLLABALL, TOCOHEHUTE MPOLIEHTU OT HETHUTE aKTVBU:

- koHBepTUpyemu obnuraumn: 30%
- NKUNUK/MKA: 10%
- aKLMM U CBBP3aHU C aKL UK MHCTPYMEHTU: 5%

ExcrosmyuaTa Ha cybdoHaa KbM YCrOBHM KOHBEPTUPYEMY obrmraumm e
orpaHudeHa A0 20% OT HeTHWUTE aKTVBW.

BeHumapk

CyohoHOBT Cce ympaBrFBa aKTVBHO W LUerM Ja HagMuHe (creq
npurioxumute  Takcy) wuHoekca EONIA  (cbCcTaBsH — exefHeBHO)
(oeHumapka“) 3a nperopbYaHys Nepuod Ha BrageeHe Ha akTyBUTe, KaTo
npearara  CbLUEBPEMEHHO  KOHTPOSMpaHa  eKCo3uLMsi  Ha  PUCK.
MoadpoHobT u3rornseBa OeHdMapka kaTo MHOMKATOP 32 OLUEHKa Ha
MHBECTWLIMOHHOTO MpeACTaBsHe Ha NoadoHAA M P ce OTHACs A0 TakcaTta
3a NoCTUrHaTV pe3yrraTy, 13roriaBaHa OT CLOTBETHUTE KIAcoBe akLmu, 3a
M34MCIFIBaHE Ha TaKcUTe 3a NOCTUrHaTL pe3yrraTu. Hama orpaHieHs o
OTHOLLEHME HA HWKOSI TakaBa KOHCTPYKLIMSI HA MopTdieiina, orpaHyaBalla
OGeHumapka. C vHOUKaTVBHA LEJ, Kato Cce B3eMe MpeadBud PUCKOBUAT
npochun, Bb3BPHLLAEMOCTTa Ce 0YaKBa Aa HaaMuHe (Mpeay MpuroXMuTe
Takcu) nHoekca EONIA +4% Ha roguHa. CybdoHabT He e nocouun
Berdimapka kaTo pedbepeHTeH GeHumapk 3a uermTe Ha Permamerra
OTHOCHO OMOBECTABAHETO Ha MHGOPMaLIVS.

OepuBatneu

CybhoHABT M3Non3Ba AepvBaTMBY 3a HamarsiBaHe Ha pasnuvHu
pvickoBe, 32 eeKTMBHOTO YyrpaBrieHWe Ha nopTdosMoTO M KaTo
HAaYMH 3a crnedveriBaHe Ha ekcrnosvuus (Objra wWnyM Kbca) Ha
pasnunYyHn akTUB W, Nasapwu UnNu ApYryv MHBECTULLMOHHW Bb3MOXHOCTH
(BKMtOUMTENHO OepuBaTvBM C DOKYC BBPXY KPEAMWT, NUXBEHU
MPOLEHTK, YyxaecTpaHHa BanyTa v BONaTUIHOCT).

OcHoBHa BanyTa EUR.
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Mpouec Ha ynpaBneHue

CyohoHO BT MHTErPUpa (haKTopUTE 3a YCTOMUVBOCT B MHBECTVLIMOHHMA CU
MPOLLEC, KaKTO € onmcaHo no-noapo6Ho B pasaen ,YCTOMIVBO MHBECTVPaHE"
Ha [lpocrekta. VIHBECTULMOHHWSIT €KUM aHanmavpa OCHOBUTE Ha
KPEAUTHWTE Ma3apw, H/BaTa Ha OLeHKa M TeHaeHLuuTe (0T rope Hagorny), 3a
Ja oueHn rmobanHaTa KpeguTHa eKCcro3wwsl, pasnpeferieHreTo Ha
reorpadpcknTe U KPEOUTHUTE CErMEHTU (OT BUCOK KIac, BUCOKOAOXOOHW,
HOBOBB3HUWKBALLY, CEKOpUTU3MpaHuW). Cres ToBa WHBECTULVIOHHUAT eKuM
M3ronsea Kakto TeXHWYecKy, Taka W pyHdameHtaneH aHamms,
BKITIOUUTENTHO MKpEAUTEH aHarm3, 3a Aa n3bepe CeKTopu M LIeHHU KHVDKA (0T
[JOny Harope) 1 Ja u3rpagu CUrHo AveepcudmumpaHo nopTdonmo, 3a ga
ocurypveheKTVBHOCT MPY BCYMKM eTann oT KpeAWUTHMA Lnkbi. OcBeH Toea,
ot 10 mapt 2021 r. cybhoHO LT Lerm fa nocturHe pesyrmar 3a ECK ot
CBOETO NOPTAIOSvO, MO-TOMHM OT TO3U Ha HeroBaTa cdhepa Ha MHBECTVPaHe.
Mpw onpepensive Ha pesyrrata 3a ECK Ha cybdoHpa n Ha cdeparta Ha
VHBECTVPaHe, MOCTUrHaTuTe pesyrmatum no ortHolweHue Ha ECK ce
OLieHsIBaT Ype3 cpaBHABaHE HA CPEAHUTE NOCTTHATU pe3yrTaTy Ha JaaeHa
LieHHa KHUra CrpsiMo MOCTWKeHVsATa B OpaHLLa Ha HeHUA veaaTer, BbB
Bpb3ka C Bcska oT Tpure ECK xapakTepuCTkM Ha €KOSorM4HoTO,
COLMANHOTO Y KOpPropaTVBHOTO YrpaBreHve. V360pbT Ha LIEHHW KHUDKA
ype3 M3ros3BaHeTo Ha MeTofororata Ha Amundi 3a orpefermHe Ha
perTuHr 3a ECK B3ema npeaBua 0CHOBHUTE HEGraronpusiTHY Bb3AECTB IS
OT VHBECTULIVOHHMTE PELLEHVS BPXY YCTOMUMB M (haKTOPY B 3aBUCUMOCT OT
€CTeCTBOTO Ha cybdhoHaa.

WUHBecTMumoHeH MmeHnaxbp Amundi (UK) Limited.

TexHUKN n WUHCTPY MEHTU

Morsi, Bwkre pasgen JombrHutenHa — mMHopMauus  OTHOCHO
depvBaTvBUTE N TeXHUKUTE" 3a MHGOPMALIA OTHOCHO MakCUMMarnHute 1
oYaKBaHUTE MPOMNOpLMY Ha akTvBUTE Ha CyBdoHaa, KouTo Moxe Aa bbaat
00eKT Ha (PMHAHCOBM TPaHCaKUMM C LieHHW KHDKa 1 cyanoBe Ha obua
Bb3BPbLLAEMOCT.

OcCHOBHM puUckoBe

Buxme ,OnucaHusi Ha puckoeeme” 3a rogevye UHGOPMaUUSI.
CybghoHObmM MoOxe Oa 8Kroyea 8onamuiiHocm U puck om 3azyba
Haod cpe0HOmMOo pasHuLle.

o KoHtpareHt e obnvraumm (Cocos)

o Kpegur o VHBeCcTUUMOHEH hoHA

» Banyra o JlvBBbpUmXK

o HensnbnHeHve o JlukBMgHOCT

o [lepvBaTvBu * YnpaBreHve

* HoBoBb3HVKBaLLM Na3apu » MNa3ap

* XemxvipaHe o LIKOW/LUKOA

e Bucoka goxogHocT * OnepaTvBHM

o JluxseH npoueHt o lMpeaBapuTenHo nnawg@He un

o Puck, cBbp3aH C YCIIOBHO yAbIkaBaHe
KOHBEPTMPYEMUTE * Puck 3a YCTOM4MBOTO

MHBECTUpaHe

MeTop 3a ynpaBrneHue Ha pucka AGCOMOTHa CTOMHOCT nopg pucK
(VaR).

OvakBaH 6pyTeH nuBbLpumK 300%.

3a fJonbrHUTENHa MHOPMaLMs OTHOCHO NMBBbpUOKA, MOJIS, BUXKTE

pasgen ,YnpaereHue 1 MOHUTOPUWHI Ha rnobanHaTa p1ckosa
ekcnosvums”




I'InaHmpaHe Ha BallaTta MHBeCTUU A

Buxme ,MHeecmupaHe ecy6¢)0Hdoeeme“3a rogeye umj)opmaqun. lNMpenopb4aH nepuoa Ha BNageeHe Ha akTUBUTE 3 TOAVHW.

MpenopbunTenHO 3a MHBECTUTOPU Ha ApeBHO Bpeme 3a ocbluecTBsiBaHe Ha cAaenkuTe 3asBKkK, KOMTO ca Nosy4YeHn
. C 6a30B0 No3HaHWe 3a MHBECTVPaHe BbB (DOHA0BE U HUKaKbLB nnpveTn o 14:00 CET B paboTeH AeH, 061kHOBEHO L 6baaT
WNn orpaHnyeH onuT B MHBECTMPAaHETO B CybdoHAa U noao6Hu o6paborenn ¢ HCA 3a To3um AeH 3a oueHka (D). YpexxgaHeTo ce
doHaoBe. M3BBPLLBA HE NO-KbCHO OT D+3

«  Kowuto pas6upar pucka oT 3aryba Ha YacT Wi Ha Lenms
VHBECTMPAH KanuTarl.

«  CTpemsium ce [a yBermuaT CTOMHOCTTa Ha MHBECTULMATA CU1 38 [lata Ha cTapTvpate 16 toHn 2017 1.
NpenopbYUTENHUS Nepuo/ Ha BrlajeeHe Ha aKTUBUTE.

TpaHcdep HaBbTPe/HaBBLH Pa3pelleH (rpyna A).

OcHoBHM knacose akunm N Takcum

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUTHATH Takca3a Takca3za
3aIiC BaHe CDSC H3IIH3aHe yIpaBlieHHe pasnpezeneHie pesyiratu aJIMUHUC TPHP aHE Kunac yIpaBJieHHe
Knac (Maxc.) (Makxc.) (Makxc.) (Makxc.) (Makxc.) (Makxc.) (Maxc.) AKLHH (Makc.)
A 4,50% Hiva Hsama 0,80% Hava 15,00% 0,20% I A2 1,05%
B Hsma 4,00%* Hama 0,80% 1,00% 15,00% 0,20% -
C Hsva 1,00%? Hsama 0,80% 1,00% 15,00% 0,20% .
E 4,00% Hama Hama 0,85% Hama 15,00% 0,20% - E2 0,90%
F Hsma Hama Hsama 1,55% Hava 15,00% 0,20% . F2 1,75%
G 3,00% Hama Hsama 0,90% 0,30% 15,00% 0,20% - G2 1,10%
| Hsma Hama Hsama 0,40% Hava 15,00% 0,10% - 12 0,45%
J Hama Hava Hama 0,40% Hava 15,00% 0,06% - J2 0,45%
M Hama Hava Hama 0,45% Hava 15,00% 0,10% . M2 0,50%
P Hsma Hama Hama 0,60% Hama 15,00% 0,20% - P2 0,75%
R Hsma Hava Hama 0,50% Hava 15,00% 0,20% . R2 0,65%
T Hama 2,00%3 Hama 0,80% 1,00% 15,00% 0,20% -
U Hsama 3,00%* Hsama 0,80% 1,00% 15,00% 0,20% .

*3a knacoseTe akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NoCTUrHaTH Pe3yATaT U BCUUKKU TaKCK, Pa3AMYHK OT Tasu 3a ynpaBAEHUWE W MOCTUTHATU Pe3yATaTh,
oCTaBaT Tak1Ba, KaKBUTO Ca NMoKasaHK 3a CbOTBETHUTE KAacose akumn A E, F, G, I, J, M, PuR.

1HamannBa BCAIKA rOAMHA, KaTo AOCTUra HyAa 4 rOAMHU CAeA MHBECTMUMATA. 2HyAa caep 1 roarHa oT vHBecTUumMATa. 3HamansBa BCAKa roAuHa, Kato AOCTUra HyAa 2 rOAMHU CAEA
UHBECTULMATA.

4HamanfABa BCAiKa rOAMHE, Kato AOCTUra HyAa 3 TOAMHU CAEA MHBeCTUUMATa. OropHa Takca 3a rnoctraaT pesynrtat MHaeke EONIA (cbeTaBsaH AHEBHO). Tlepro)t Ha n3MepsaHe Ha
TAKCATA 38 NOCTUMHATH Pe3yJItaTi: 1-roAuweH neproa ot 1 toHu - 31 mait. 3a MbAEH CNUCHK Ha HaAMYHKUTE B MOMEHTa KAacoBe akLumW nocetete cailta www.amundi.lu/amundi-
funds.
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Absolute Return European Equity

Ll,en N NHBECTULUMOHHA MOJTUTUKA
Len

Llerm noctraHe Ha MOOXWTENHA Bb3BPHLIAEMOCT MPU BCUYKW BUOOBE
nasapHu YCroBYs Mpes MpernopbYaHys Nepyos Ha BraeeHe Ha akTvBuTe.

WUHBecTMUMMN

CyodoHobT €  uHaHCOB  MPOAYKT,  KOWTO  Monyr\ipusmpa
xapakrepuctukure Ha ECK cbrnacHo uneH 8 ot PermameHrta OTHOCHO
OrOBECTSIBAHETO Ha MHGbOpMAaLIVS.

Cy6hoHABT MHBECTVMpPaA OMPEKTHO WU WHOWMPEKTHO B akuuu Ha
KOMMaHun, KOUTo ca 6asnpaHn unu pa3BmBaT OCHOBHMSI CU BU3HEC B
EBpona. CybcoHObT MOXe CbLIo Ja MHBECTVpa B obnurauuv u
MHCTPYMEHTU Ha NapuyHua nasap, KOUTO ca AEHOMUHMPaHU B €BPO
Unu B APYru BanyTu, Npu ycrioBUe Ye Te MPUHLUMHO ce Xeaxupat
obpaTtHo B eBpO.

CybhoHabT Moxe ga uHeecTupa o 10% ot aktusute cu B MKW 1
MKATLK.

BeHumapk

CybchboHAbT ce ynpaBrsiBa akTMBHO M u3norsBa wmHAaekca EONIA
(cmecBaHe fHeBHO), (,BeHumapka“) kaTo MHAMKaTop 3a OLeHKa Ha
pesyntatute cuM U KaTo GeHYmMapk, W3NOmn3BaH OT CbOTBETHWUTE
KrnacoBe aKLuu, 3a 34McnsiBaHe Ha nooLupuTenHuTe npemun. Hama
OrpaHnyeHusi Mo OTHOLLEHWE Ha KOHCTPYKLMATa OT NopTdhonmnoTo 3a
orpaHnyaBaHe Ha 6GeHumapka. CybdoHOLT He e nocoyumn
Benumapka kato pedepeHTeH GeHUMapk 3a uenute Ha Pernamexrta
OTHOCHO OMOBECTABAHETO Ha MHOPMaLIKS.

LepuBatuBu

CybdhoHO BT 13ron3sa AepvBaTvBY 32 HAMarsBaHe Ha pasfiviyHY PUCKOBE,
3a ePeKTVBHO YMpaBreHne Ha nopTdhonmo 1 KaTo HauMH 3a MostydaBaHe Ha
eKCro3vLUMA (ObJTa WM KbCa) KbM PasniMyHn akTvBY, Nasapy Uim gpyrv
VHBECTULIVOHHN Bb3MOXHOCTU (BKIN. AepvBaTVBI, KOUTO (hOKYCHpaT BbPXY
aKuum nobmeH Ha BanyTa).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaeneHue

CyboHobT  uHTerpupa  cpaktopute 3a  YCTOMYMBOCT B
MHBECTULMOHHUSA CU MpoLEec, KakTo € onucaHo no-noapobHo B
pasgen ,YCTOM4MBO MHBECTUpaHe“ Ha MpocnekTa.
MHBECTULMOHHUAT MEHWUOXbP W3MON3Ba MaKpo- WU MasapeH
aHanu3, KakTo W aHanmM3 Ha OTAeNHM  KOMMaHuu, 3a
naeHTudMUMpaHe Ha Ha-aTpakTUBHUTE N HAN-Marko aTpaKTUBHUTE
LEHHW KHWXa MO KaTeropum W Mo OTAENHWTE LEHHU KHUXa.
MHBECTULMOHHUAT MeHUOXbp Credsa rbBkaBa cTpaTervs 3a
pasnpenensHe Ha aktmBu. OcBeH ToBa, oT 10 mapT 2021 r.
cybcoHabT uenu pa nocturHe pesyrmaT 3a ECK or cBoeto
nopTdoNMo, NO-rofisiM OT TO3M Ha HeroBaTa cdepa Ha UHBECTUPaHe.
Mpu onpepensHe Ha pe3yntaTa 3a ECK Ha cybdoHaa v Ha chepaTta
Ha MHBEeCTMpaHe, NOCTUrHaTuUTe pesynratu no oTHoweHwne Ha ECK
Ce OLEeHsIBaT Ype3 CpaBHsIBaHe Ha CPeAHWTe NOCTUrHaTK pesynTaTu
Ha JafeHa LieHHa KHuUra CnpsiMo MocTwke HuATa B bpaHLua Ha HeHuA
usgarten, BbB Bpb3ka C Bcsika oT TpuTe ECK xapaktepuctukm Ha
€KOJIOrM4HOTO, COUMANHOTO U KOPMOPaTMBHOTO  ynpasrieHue.
M360pbT Ha Lie HHY KHUXKa Ype3 13MoM3BaHETO Ha METOAoNorusTa Ha
Amundi 3a onpegensHe Ha peutuHr 3a ECK B3ema npeasun
OCHOBHUTE HebGraronpusTHU Bb3OEWCTBUS OT WHBECTULMOHHUTE
peLLeHus BbpXY YCTOWYMBY (haKTOpW B 3aBUCMMOCT OT €CTECTBOTO
Ha cyboHaa.

MHBecTMUMOHeH MeHMmKBbP Amundi Ireland Limited
TeXHUKM U UHCTPY MEHTU

Mo, Bwkre pasgen JombrnHutenHa — mHopMauust  OTHOCHO
JepvBaTVBUTE N TEXHVKUTE" 33 MHGOPMALst OTHOCHO MaKkCUMarHuiTe u
O4aKBaHUTE MPOMopLUKN Ha akTvBUTE Ha cybhoHaa, KoMTo MoXe Aa Gbaat
00eKT Ha (PMHAHCOBM TpaHCaKUMM C LIeHHN KHKa 1 cyanoBe Ha obua
Bb3BPbLLAEMOCT.

OCHOBHM puckoBee

Buxme ,OnucaHusi Ha puckoseme” 3a nogeye UHgopMayusi.

o KoHueHTpaums o JlnxBeH npoueHT

o KoHtpareHt * NHBecTnumoHeH doHa

o Kpegur o JluBBbpUmXK

o Banyra o JlukBuaHocT

* HeusnbnHeHve * YnpaBrneHve

o [lepvBaTvBun » Masap

o Akuus * OnepaTvBHM

o XemxvipaHe o Puck 3a YCTOM4YNBOTO
MHBECTMpaHe

MeTop 3a ynpaBneHue Ha pycka AbcornoTHa cTorHoCT nog puck (VaR).
OvakBaH 6pyTeH NnuBBLpUDK 200%.

3a fJonbrnHUTENHa MHOPMaLMs OTHOCHO NMBbpUOKA, MOJIS, BUXKTE
pasgen ,YnpaereH1e 1 MOHUTOPUWHI Ha rnobanHaTa p1ckosa
ekcro3muma”

ﬂﬂaHleaHe Ha BawlaTa MHBeCTuuun4d

Buxme ,MHeecmupaHe 8 cybghoHOoseme" 3a rose e UHGhopMayust.

MpenopbunTenHo 3a MHBECTUTOPY Ha ApebHO

. C 6a30B0 nosHaHve 3a MHBECTVPaHe BbB POHAOBE U HUKAKbB U
OrpaHWyeH OnuT B WHBECTUpaHeTo B cybdoHaa unm nogobHu
doHaoBe.

. Kouto pasbupaT pucka OT 3aryba Ha 4acT WM Ha Lenus
VHBECTVpaH KanuTan.

. CTpemsium ce ga yBermdaT CTOMHOCTTa Ha MHBECTMUMSITA CU 3a
npenopbYUTENHUSA NEePUOA Ha BriafeeHe Ha akTUBUTE.
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MpenopbyaH Nneproa Ha BriageeHe Ha akTMBUTE 4 ronHW.

Bpewme 3a ocbluecTBsiBaHe Ha caenkute 3asBKu, KOUTO ca NoryveHn 1
npuetn go 14:00 CET B paboTeH AeH, obvkHoBeHo L Obaat
obpaborenn ¢ HCA 3a T03v geH 3a oueHka (D). YpexpaHeTo ce
13BBbPLLBA He NO-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBH PaspelleH (rpyna A)




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Taxca3sa Takca 3a TIOCTUTHATH Takca3a Taxca3a
3aIMCBaHe CDsC U3JIM3aHe yIpaBJieHHe pasnpesieneHue pesynratu a/IMMHUCTPUPaHe Kiac yIpaBJieHue
Kinac (Makxc.) (Makxc.) (Maxc.) (Maxc.) (Makxc.) (Makxc.) (Maxc.) AKLUKM (Maxc.)
A 4,50% Hama Hama 1,60% Hava 15,00% 0,20% I A2 2,00%
B Hsama 4,00%* Hsama 1,60% 1,00% 15,00% 0,20% -
C Hsama 1,00%? Hsama 1,60% 1,00% 15,00% 0,20% -
E 4,00% Hsma Hsma 1,10% Hsma 15,00% 0,20% - E2 1,30%
F Hsma Hsma Hsma 1,95% Hsma 15,00% 0,20% - F2 2,15%
G 3,00% Hama Hsama 1,30% 0,30% 15,00% 0,20% - G2 1,50%
| Hsma Hsma Hsma 0,80% Hsima 15,00% 0,10% - 12 0,90%
J Hsma Hsma Hsma 0,80% Hava 15,00% 0,06% - J2 0,90%
M Hsiva Hsiva Hsima 0,70% Hsama 15,00% 0,10% - M2 0,75%
P Hsma Hsma Hima 0,90% Hama 15,00% 0,20% - P2 1,10%
R Hsma Hsma Hima 0,80% Hama 15,00% 0,20% - R2 1,00%
T Hsma 2,00%° Hsma 1,60% 1,00% 15,00% 0,20% -
U Hsama 3,00%* Hama 1,60% 1,00% 15,00% 0,20% !

*3a knacoBete akuMnM A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHATK PE3yATaTh U BCUUKU TaKCH, Pa3AMYHUM OT Ta3u 3a yrnpaBAeHWE U MOCTUrHATU pPesyATaTH,
0CTaBaT TakMBa, KaKBWTO Ca NoKasaHW 3a CbOTBETHUTE kKAacoBe akumMn A, E, F, G, I, J, M, P 1 R. THamansiBa BCsika rOAMHa, KaTo AOCTUra HyAa 4 rOAMHU CAeA MHBECTUUMATA. 2HyAa
cAeA 1 ropnHa ot uHBecTUUMATa. 3HamanaBa BCAKa roAMHa, Kato AOCTUra HyAa 2 FOAMHU CAEA MHBECTULMATA. 4HamansBa BCAKa roAMHa, Kato AOCTUra HyAa 3 FOAMHU CAeA
MHBECTMUMATA. MuHnmanHa nevanba 3a HaunCIIsABaHe Ha Takca 3a nocturHatu pesyntatn Euro OverNight Index Average (EONIA). Tlepros Ha n3MepBaHe Ha TaKCaTa 3a MOCTUTHATH
pesyntati: 1-roamwen neproa ot 1 despyapn — 31 aHyapu. [TbpBUAT NEpUOA 3a M3MEpBaHe Ha pesyATaTuTe e NpukAoum Ha 31 aHyapn 2020 r. 3a MbAEH CMUCHK Ha HaAYHUTE

B MOMEHTa KAGCOBE akLiMu noceterte caira www.amundi.lu/amundi-funds.
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Absolute Return Multi-Strategy

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

Llerm noctraHe Ha MOOXWTENHA Bb3BPHLIAEMOCT MPU BCUYKW BUOOBE
nasapHu YCroBYs Mpes MpernopbYaHys Nepyos Ha BraeeHe Ha akTvBuTe.

WUHBecTMUMMN

Cy6hoHI BT € (hMHAHCOB MPOAYKT, KOVTO NONYNsipuaupa XapaKrepucTvkmTe
Ha ECK cbrmacHo uneH 8 ot PermameHTa OTHOCHO OMOBECTHBAHETO Ha
nHcbopMaus.

Cy6hoHABT MHBECTUPA AMPEKTHO UMM MHOVPEKTHO B LUMPOK Habop
OT LIEHHU KHWKA OT LM CBSAT, BKIOYMTESIHO OT HOBOBB3HVKBALLMTE
nasapu. Te3u uHBECTULMM MoraT na obxBalw@T AbpXaBHU WU
KopriopatuBHM  o6nuraumMm € BCSIKakbB  Mafex,  akuuu,
KOHBEPTUMPYEMU OGNMraunmM U MHCTPYMEHTU Ha Mapu4HUs nasap.
Cyb6hboHABT MOXe Aa Lenn CbLo W eKCMo3WUMA Ha CYPOBUHW,
HEeABWKMMU UMOTK 1 BanyTu. Cy6cdoHabT MOXe Aa MHBECTMpa OO0
50% oT akTmBUTE CM B aKkuum 1 Ao 25% B KOHBEPTUPYeMU o6 nvravmm
(BkrrountenHo oo 10% B YCNOBHM KOHBEpTMPYeMu obnwuraumm).
MHBecTuumuTe Ha cybdoHaa OCHOBHO e 6baaT AeHOMUHMpaHU B
€BpO, ApYr1 €BPOMNeNCKM BanyTu, aMepUKaHCK1 JoMap U SiNOHCKa
neHa.

CybdoHabT Moxe ga uHBecTupa A0 10% OT akTuBuUTE Cu B Opyru
MKA n MKUMALUK.

BeHumapk

MoadoHaBLT ce ynpaBrsiBa akTMBHO M u3nonssa mHaekca EONIA
(cbcTaBsiH exeaHeBHO) (" 6eHUMapk ") kaTo MHAMKATOP 3a OLeHKa Ha
pesyntatute Ha noAdoHOA W KaTo eTasioH 3a nocTurHaTu
pe3yntaTti, W3Mon3BaH OT CbOTBETHUTE KracoBe akuuu 3a
u3yucrnaBaHe Ha TakCcuMTe 3a MoCTUrHatu pesyntatn. Hama
OrpaHNYeHNs Mo OTHOLUEHWE HA HWKOS TakaBa KOHCTPYKUMS Ha
nopTdpenna, orpaHnyaBalg 6eHumapka. CyothoHALT He e nocouun
Berumapka kaTo pedpepeHTeH 6eHumapk 3a uenurte Ha PernameHta
OTHOCHO OMOBECTABAHETO Ha MHOPMaLIKS.

LepuBatneu

Cy6hoHO BT LLMPOKO M3Mor3Ba AepVBaTVBM 32 HAMarkiBaHe Ha PasnnyHn
prckoBe, 3a ePeKTUBHOTO YrpaBrieHVe Ha MopTEOMOTO U KaTo HAYMH 3a
crieverBaHe Ha ekcnosvums (ObJira Ui KbCa) Ha pasnuyHn akTveu, nasapm
W Opyr UHBECTULIVOHHM Bb3MOXHOCTU (BKITIOMMTENHO AEepvBaTVBU C
OKyC BbPXY KpeauT, akuun, IMXBEHN NPOLIEHTY, Yy)kAeCTpaHHa BaryTa u
yHprauws). CyddoHO LT MOXe Aa Mernon3sa AepvBaTvBy 3a creverBaHe
Ha nasapHa ekcro3vuys Aa saema Ao makcymym 20% oT cBoUTe akTVBM.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaeneHue

CyboHobT  uHTErpupa  aktopute 3a  YCTOMYMBOCT B
WHBECTULIMOHHMA CW MPOLIEC, KaKTO € OnucaHo Mo-nodpobHo B
pasgen ,YCTOM4MBO MHBECTUpaHe“ Ha MpocnekTa.
MHBECTMLMOHHUAT MEHUIXKBP MbpBO narpaxga
MakpocTpaTerniecko noptdosnmo, 3a a ocurypu Bb3BpbLIAEMOCT,
HeobBbp3aHa C KON Aa e nasap, v crej ToBa s npunara 3aefHo ¢
WHBECTULIMOHHA CTpaTerus, 3a Aa Ce reHepupa AOMbIHWTESHA
Bb3BpbLLaeMocT. OcBeH ToBa, oT 10 mapT 2021 r. cy6poHABLT Lenm
Aa nocturHe pesyntat 3a ECK ot cBoeTo nopTtdonuo, no-ronsim ot
TO3K Ha HeroBaTa cdepa Ha wHBecTupaHe. [Npu onpepensHe Ha
pesyntata 3a ECK Ha cybdoHaa n Ha cdepaTa Ha uHBeCTMpaHe,
nocTurHaTuTe pesyntatu no oTHoweHwue Ha ECK ce oueHsaBaT ypes
CpaBHsiIBaHe Ha CpeHWTe NOCTUrHaTK pe3ynTaTi Ha AafeHa LeHHa
KHWra cnpsiMo MocTuxeHuaTa B OpaHLa Ha HelHusA usgaTen, BbB
Bpb3ka Cc BcAka oT Tpute ECK xapaktepuctukm Ha eKorormyHoTo,
CouManHoOTO M KOpMopaTUBHOTO ynpasrieHve. N36opbT Ha ULeHHU
KHWKa 4pe3 u3non3BaHeTo Ha MeTogonormata Ha Amundi 3a
onpefdenaHe Ha peutuHr 3a ECK Bsema npeasua OCHOBHUTE
He6GrnaronpusTHU Bb3OEWUCTBUSI OT WHBECTULMOHHUTE peLLeHust
BbpXy YCTOMYMBM (DaKTOpuW B 3aBUCMMOCT OT €CTeCTBOTO Ha

cybdoHaa.
UHBecTMumoHeH meHnmkbp Amundi SQRS p. A

TexHUKn n WUHCTPY MEHTU

Mo, Bwkte pasgen JomnHutenHa — uHGOpMauwsi  OTHOCHO
JepvBaTBUTE U TEXHVKMTE" 3a MHOPMALMA OTHOCHO MaKcuMarHuTe u
OYaKBaHUTE MPOMOpLMK Ha aKTVBUTE Ha CybdpoHaa, KouTo Moxe fAa bbaar
06eKT Ha (PVMHAHCOBM TpaHCaKUMM C LIEHHU KHWXa U cyaroBe Ha obup
Bb3BPbLLAEMOCT.

OCHOBHM puUckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rnogeye UH@opMauyusi.

o KoHtpareHt o VHBecTuumoHeH coHa

o Kpeaut o Jlusbpuox

* Banyra o JlukBmgHocT

o HeunsnbnHeHne * YnpaBreHve

o [lepmBatueun » [lasap

¢ HoBoBb3HMKBALLM Na3apu o LIKOWM/LIKOA

o Akuus o OnepaTvBHM

o XemxvipaHe o lMpepBaputenHo nnalg@He u

» Bucoka goxogHocT yAbimkaBaHe

o JluxseH npoueHt * Puck 3a YCTOM4MBOTO
MHBECTMpaHe

MeTopa 3a ynpaeneHue Ha pucka AGComnoTHa cToHocT nog puck (VaR).
OyakBaH 6pyTeH niuBbpuax 750%.
3a JonbrHUTErNHa MHOpPMaLUUs OTHOCHO MBBPpUIKA, MOSTS, BUKTE

pasgen ,YnpaBneHue 1 MOHUTOPWHT Ha rriobanHaTta pyckosa
ekcnosvums”

I'InaHmpaHe Ha BallaTta MHBeCTULU A

Buxme ,MHeecmupaHe & cybghoHOoseme" 3a rnoseye UHGhopMauLst.

MpenopbunTenHo 3a MHBECTUTOPY Ha Ape6HO

. C 6a30B0 no3HaHve 3a MHBECTVPaHe BbB hoHAO0BE U HUKAKbB U
OrpaHn4yeH onuT B MHBECTUPaHEeTO B cy6q)0H,qa num FIOD,OGHVI
coHgoBe.

. Kouto pasbupaT pucka oT 3aryba Ha 4acT WM Ha Uerms
VHBECTMPaH KanuTarn.

. CTpemsauy ce Aa yBenmyaT CTOMHOCTTa Ha MHBECTULMSITA CU 3a
npenopbynTenHUA nepuoa Ha BriaieeHe Ha akTuBUTe.
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Mpenopb4aH Nnepuoa Ha BriageeHe Ha akTuBuTe 4 roanHu.

Bpeme 3a ocbLyecTBABaHe Ha cAernkute 3asiBKuW, KOMTO Ca MOJTyYeHU U1
npuetn go 14:00 CET B paboteH feH, obukHoBeHo L 6baat
obpaborenn ¢ HCA 3a 103 feH 3a oueHka (D). YpexpaHeTo ce
M3BBPLLUBA HE MO-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBH Pa3pelleH (rpyna A)




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Taxca3a Taxca3a Takca3a TIOCTHTHATH Takca3a Takca 3a
3aIMCBaHe CDsC M3JIM3aHe yIpaBJieHue pasnpesieneHue pesyiratu AJIMMHUCTPUPaHE Kiac yIpaBIeHHE
Knac (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Makxc.) (Makxc.) (Maxc.) AKLUU (Makxc.)
A 4,50% Hama Hsama 1,20% Hava 15,00% 0,20% I A2 1,40%
B Hama 4,00%* Hama 1,20% 1,00% 15,00% 0,20% -
C Hama 1,00%? Hama 1,20% 1,00% 15,00% 0,20% -
E 4,00% Hsma Hsma 0,90% Hsma 15,00% 0,20% - E2 1,10%
F Hsma Hsma Hsma 1,75% Hsma 15,00% 0,20% - F2 1,95%
G 3,00% Hama Hsama 1,10% 0,30% 15,00% 0,20% - G2 1,30%
| Hsma Hsma Hsma 0,55% Hsima 15,00% 0,10% - 12 0,65%
J Hsama Hama Hsama 0,55% Hama 15,00% 0,06% - J2 0,65%
M Hsma Hsma Hsma 0,50% Hsima 15,00% 0,10% - M2 0,55%
P Hama Hsma Hama 0,80% Hama 15,00% 0,20% - P2 0,90%
R Hsma Hsma Hsma 0,70% Hsiva 15,00% 0,20% - R2 0,80%
T Hima 2,00%3 Hima 1,20% 1,00% 15,00% 0,20% -
U Hsama 3,00%* Hsama 1,20% 1,00% 15,00% 0,20% !

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTW Pe3yATaTi U BCUUKU TakCH, Pa3AuYHM OT Ta3u 3a ynpaBAeHWE W MOCTUrHaTU pesyaTat,
OCTaBaT TakuBa, KAaKBWTO ca NoKa3aHW 3a CbOTBETHUTE KAacoBe akUMn A E, F, G, |, J, M, PuR.

1HamansiBa BCAKa rOAMHA, KaTo AOCTUra Hyna 4 roAMHU CAEA MHBeCTULMATa. 2HyAa caea 1 roavHa OT HBecTUUmMATa. 3HamansBa BCsika roAMHa, KaTo AOCTUra HyAa 2 TOAMHU CAEA
MHBeCTULMATA.

4HamansBa BCsika FOAMHa, Kato AOCTUra HyAa 3 roAMHU CAeA MHBeCTUUMATA. Munnvanta nedanda 3a HauucsiBaHe Ha Takca 3a nocturaaty pesyntami Euro OverNight Index Average
(EONIA). Tleproj1 Ha m3MepBaHe Ha TaKCaTa 3a [OCTUrHATH pe3ytaTi: 1-roauwen neproa ot 1 despyapy — 31 aHyapu. [TbpBUAT NeproA 3a U3MEPBaHE Ha PE3yATaTUTE LLLE MPUKAOYN
Ha 31 sHyapu 2020 r. 3a MbAEH CMNWUCHK Ha HAAMUYHWTE B MOMEHTa KAACOBE aKLUmu noceTeTe caita www.amundi.lu/amundi-funds.
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Euro Alpha Bond (pa34yeTteHa B ,Argo Bond ,,
cuntaHo ot 22 mapt 2021 r.: BuxTe cTp. 188)

Ll,en N MHBECTULMOHHA NOJTUTUKA

Llen

Llernv nocTturaHe Ha noroxwiTenHa Bb3spbLLAEMOCT (M3MepeHa B €Bpo) Mpu
BCMYKA BWOOBE Ma3apHM YCrioBMSI Mpe3 MperopbyaHus repvod Ha
BrajeeHe Ha aKTvBuTe.

UHBecTMLMK
Cy6hoHABT MHBECTMPA OCHOBHO B OBNMrauum v LEHHW KHKa Ha

NapuyYHUsS nasap OT BCSKaKbB BWA OT LUMPOK HAabop OT usgaTesnu.
Cy6poHABT He MHBECTMPA B aKLuM.

CybdhoHobT MOXe Aa uHBectupa Ao 35% oT akTvBuTe ¢y B obrvraumm ¢
MOAVHBECTULIMOHEH Kriac, 10 25% B koHBEPTUMPYeMu obrmraumm, 1o 20% B
obe3reyeHn C aKTVBY Unn CBBbP3aHM C unoTeka LieHHU kKHbka 1 o 10% B
YCMOBHU KOHBEPTUPYEMM OB IMraLn.

CybdhoHabT Moxe fa nHeecTvpa Ao 10% ot akTveure cuB MK u MKAMLK.
BeHumapk

MoadoHabT ce ynpaBmBa akTvBHO U m3rnon3sa uHaekca EONIA (cbcTaBsH
exenHeBHo) (" 6eHIMapk ") KaTo MHAVKATOP 33 OLEHKA Ha pe3yrmaTuTe Ha
noadoHoa W KaTo eTaroH 3a MOCTUrHaTK pesyraTy, VBronssaH oT
CbOTBETHUTE KMacoBe aKLMM 3a U3YMCIsIBaHe Ha TakcuTe 3a MoCTUrHaTu
pesyrmaTi. Hsama orpaHuMdeHwss Mo OTHOLLEHVE HA HUKOS TakaBa
KOHCTPYKUMS Ha rnopTdheiina, orpaHuyaBalLa 6eH4Ymapka.

DepuBateu

CybdhoHObT M3MoM3sa AepvBaTvBYM 32 HAMarsiBaHe Ha pasnMyHU PUCKOBE,
3a edeKTVBHOTO YrpaBreHne Ha MopTdoNmMoTo M KaTo HayMH 3a
crederBaHe Ha ekcnosuuys (Obra Uiv KbCa) Ha pasnvyHu akTvBW, nasapu
WM YT MHBECTULIMOHHM Bb3VIOXHOCTW (BKIIOUMTENHO AepvBaTvBu C
POKYC BBPXY KPEauT, JWMXBEHU MPOLEHTH, YyxOoeCTpaHHa Banyta u
VHprauws).

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHve

MHBECTULIMOHHUAT MEHVAXXbP MbPBO CbCTaBS OCHOBHO MOPTAOIMO
KOMBUHaLWMs, KaTo M3non3Ba KoMOuWHauus OT nasapeH aHanms u
aHanu3 Ha oOTAeNnHWTe wusgatenu Ha obnuvrauun, 3a da
naeHTudmumpa Te3n obnurauum, KOUTO U3rnexaaT no-[oCTOBEPHN,
OTKOSIKOTO MOKa3BaT PEeNTUHIUTEe MM W ce rfpunara 3aefHo C
MHBECTULIMOHHA CTpaTerns 3a reHepvpaHe Ha [OMbIHUTENHA
Bb3BPbL@EeMOCT. OCHOBHOTO MOPTPONIMO € HACOYEHO KbM
noAfbpXaHe Ha eKCro3nLus B €BPO, HUCHK PUCK OT NMUXBEH NPOLIEHT
1 UHBECTUPaHe B 06nMraLum oT MHBECTMLMOHEH knac. CTpaTervsita
33 AOMbIIHUTENHA Bb3BPbLIAEMOCT MPUHLUMMHO € MpuuereHa KbM
pvcka OT NMXBEHUS MPOLEHT, KPEeAWTHUS PUCK W WHBECTULUMN,
CBbpP3aHN C BanyTW, no uenua csAT. CTpaTervsta obwudyaiiHo ce
OCHOBaBa Ha MocokaTta, KbM KOSITO € Haco4YeHa KOHKpeTHa LeHHa
KHWra, HO Lie Cce Bb3MOJidBa CbLUO W OT LEHOBUTE pasmvku mexagy
CBbp3aHnTe  (UHAHCOBM  WMHCTPYMeHTW. CrioXHuAT  mpouec
HenpekbCHaTO oOLeHsBa pucka M edekTUBHOCTTa W onpederns
pasnpegeneHneTo  Mexay pasnudHuTe  Buaose  obnwurauum
(obukHOBEHO OGMUrauuyM OT WMHBECTULMOHEH Knac, ObpXaBHU
obnuraunn B Lenvs CnekTbp Ha nagea, obnurauum, cBbp3aHu C
MHraumsaTa U MHCTPYMEHTW, CBbP3aHu C BanytuTe).

WHBecTMLMoHeH MeHnmkbp Amundi SQRS.p. A

MoauHBecTULMOHHU MeHUmKBPKU Amundi Ireland Limited nAmundi Asset
Management

TeXHUKM U UHCTPY MEHTU

Mo, Bwkte pasgen JomrHutenHa  MHGOpMauwsi  OTHOCHO
JepvBaTVBUTE N TEXHVKUTE" 3a MHGOpMaLWst OTHOCHO MakcUMarHuiTe u
O4aKBaHUTE MPOMopLMK Ha akTVBUTE Ha cybhoHaa, KOMTO MoXe Aa Gbaat
00eKT Ha (PMHAHCOBM TpaHCaKUMM C LIeHHN KHKa U cyarnoBe Ha obua
Bb3BPbLLAEMOCT.

OcCHOBHM puckoBe

Buxme ,OnucaHusi Ha puckoseme" 3a rnogeye UHgopMayusi.
o KoHTpareHt o NHBecTMUMOHeH dhoHa

o Kpegur o JlvBbpuox

e Banyra o JlvksngHocT

¢ HemsnbnHeHve * YnpaBneHuve

» [lepvBaTvBu e Masap

* XepxmpaHe o LIKON/LIKOA

e Bucoka goxogHocTt o OnepatvBHM

o JlnxBeH npoueHT o [pegBaputenHo nratiaHe n
yOobImKaBaHe

MeTop 3a ynpaBneHue Ha pucka AGcoroTHa cToHocT nog puck (VaR)
OuakBaH 6pyTeH NMMBbLPUIK 600%.

3a gonmbnHuTenHa MHhopmaLms OTHOCHO JIMBBPUIKA, MO, BUKTE
pasgen ,YnpasrieH1e 1 MOHUTOPUWHI Ha rnobanHaTa p1Mckosa
ekcrno3numsa”

I'InaHmpaHe Ha BallaTta MHBeCTuuunA

Buxme ,MHeecmupaHe 8 cybghoHOoseme" 3a rosede UHGhopMaUUsi.

MpenopbunTenHo 3a MHBECTUTOPY Ha ApebHO

. C 6a30B0 rosHaHve 3a MHBECTMPaHe BbB POHAOBE U HUKaKbB Wi
OrpaHuMyeH OnuT B WMHBECTMpaHeTo B cybdoHaa unm nodobHu
doHaoBe.

. Kouto pasbupaT pucka oT 3aryba Ha 4YacT WM Ha Lenus
VHBECTVpaH Kanuran.

. CTpemsium ce Aa yBenmyaT CTOMHOCTTa Ha MHBECTULMSITA CU 3a
NpenopbYUTENHUSA NEPVOA Ha BriafleeHe Ha akTUBUTE.
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MpenopbyaH Nneproa Ha BrnageeHe Ha akTMBUTE 3 rOANHW.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBKuy, KOUTO ca NoyveHn
npuetn go 14:00 CET B paboteH AeH, obvkHoBeHO L Obaar
obpaborenn ¢ HCA 3a 7031 geH 3a oueHka (D). YpexmaHeto ce
M3BBPLLBA He Mo-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBBH PaspelleH (rpyna A)




OcHoBHM knacose aKUMn1 N TakCun

Takca3a
Takca3a Takca3a Takca3a Takca3a TOCTUTHATH Takca3a Takca3a
3aIUCBaHe CDSC H3JIM3aHe yIpaBJieHHe pasmpeeneHie pesyJratu aIMUHUC TPHP aHE Kiac yIpaBJIeHHE
Kitac (Makc.) (Makc.) (Makc.) (Makc.) (Maxkc.) (Makc.) (Maxkc.) AKIIN (Makc.)

A 4,50% Hsama Hsma 0,80% Hsva 15,00% 0,20% I A2 1,00%
B Hsama 4,00%* Hsama 0,80% 1,00% 15,00% 0,20%
C Hsama 1,00%? Hsama 0,80% 1,00% 15,00% 0,20% -
E 4,00% Hsama Hsama 0,70% Hava 15,00% 0,20% - E2 0,90%
F Hsama Hsama Hsama 1,55% Hava 15,00% 0,20% - F2 1,75%
G 3,00% Hama Hsama 0,90% 0,30% 15,00% 0,20% - G2 1,10%
| Hama Hama Hsama 0,35% Hava 15,00% 0,10% - 12 0,40%
J Hama Hama Hsama 0,35% Hava 15,00% 0,06% - J2 0,40%
M Hama Hama Hsama 0,40% Hava 15,00% 0,10% - M2 0,45%
P Hama Hama Hsama 0,50% Hama 15,00% 0,20% - P2 0,60%
R Hsama Hama Hsama 0,40% Hama 15,00% 0,20% - R2 0,50%
T Hsama 2,00%° Hsama 0,80% 1,00% 15,00% 0,20% -
U Hsama 3,00%* Hsama 0,80% 1,00% 15,00% 0,20% -

*3a knacoseTe akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NoCTUrHATH Pe3yATaTh U BCUUKM TaKCK, Pa3AMYHK OT Tasu 3a ynpaBAEHUWE W NOCTUTHATU Pe3yATaTh,
oCTaBaT Tak1Ba, KaKBUTO Ca NoKasaHK 3a CbOTBETHUTE KAacose akumn A, E, F, G, |, J, M, P n R. THamansiBa BCAika rOAMHE, KaTo AOCTUra HyAa 4 rOAMHU CAeA MHBECTUUMATA. 2HyAa
cAeA 1 roanHa ot uHBeCcTUUMATa. 3HamansaBa BCAKa roAuHa, Kato AOCTUra HyAa 2 rOAMHU CAeA UHBECTULIMATA.

4HamansABa BCAKa rOAMHa, Kato AOCTUra HyAa 3 rOAMHU CAEA MHBeCTULMATa. Murnvaina nedanda 3a Haunc/siBane Ha Takcasa noctiruam pesyntatin Euro OverNight Index Average
(EONIA). Tleprost Ha mMepBaHe Ha TAKCATa 3a OCTUTHATH pe3ynTaTi: 1-roauwen neproa ot 1 despyapy — 31 aHyapu. [TbpBUAT NeproA 3a U3MEpPBaHE Ha Pe3yATaTuTe LLe NPUKAYN
Ha 31 sHyapu 2020 r. 3a MbAEH CNWUCHK Ha HaAMYHWUTE B MOMEHTa KAACOBE aKLmu noceTeTe caita www.amundi.lu/amundi-funds.
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Argo Bond (no-paHo ,Euro Alpha Bond" go 21 mapt

2021 r.: BnxTe cTp. 186)

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

Llerm nocTuraHe Ha nonoXxwTernHa Bb3BpbLUAEMOCT (M3MepeHa B €BpO) NMpu
BCMYKA BWOOBE MasapHM YCrioBMS Mpe3 MperopbyaHus rnepvod Ha
BrafieeHe Ha akTvBuTe.

UHBecTMLMK

Cy6hoHI BT € (hMHAHCOB MPOAYKT, KOVTO NONYrsipu3upa XapaKtepucTvkmTe
Ha ECK cbrimacHo uneH 8 ot PermameHTta OTHOCHO OMOBECTSIBAHETO Ha
MHGbopMaLv.

MocturHaTute pesynmaTtu oT cybdoHda ce normyyaBaT OT akTUBHO
pasnpedesiiHe Ha WHBECTMUMUTE MeXOy pasfMyHuTe cTpaTeruu,
onvcaHW Mo-Aony, MpuraraHn KbM ObSTOBM MWHCTPYMEHTU Ha
KOMMaHUM OT Lenus CBSAT, BKIOYUTENIHO Ha HOBOBB3HVKBALLMTE
nasapw.

Mpv npunaraHeTo Ha Te3w cTpaTerMn cyddoHObLT e VHBEecTupa
OCHOBHO BbB BCSIKakbB BuWA 0O6nurauum, BKIIOYUTENHO MOAYMHEHU
obnuraunu, 0o 49% OT HETHUTE CcU aKTVBW B obnurauum ot
NoAWHBECTUUMOHEH krac, A0 15% OT akTuBWTE CU B KUTAMCKK
obnuraunn, AeHOMVHUPaHN B MECTHa BarnyTa (BKMOYUTESTHO Ype3
Direct CIBM poctbn), 80 20% OT HETHUTE CY aKTUBU B LIEHHW KHIXA,
o6esneveHn ¢ wunoteka (LLKOW) n ueHHM KHwka, obe3neyeHun c
aktuemn (LUKOA) 1 go 10% B ycrioBHV kKOHBEpPTMpPYeMM obnuravmm.

CnasBalku ropHUTe NonMTUKK, CyBOoHOABLT MOXe Aa MHBECTVpa B
KOHBEpPTMpPYeMu obnuraumun, MHCTPYMEHTU 3a napuyeH nasap, Ao
10% B akuum 1 0o 10% B apyrm NKATMLK/TIKA.

CybhoHabT Moxe da e ¢ ekcno3vumst Ao 10% kbM gonycTvmu
MHOEKCU BbPXY 3aeMu.

BeHumapk

CyodhoHObT ce yrmpaBSFBa aKkTMBHO W UEMM fa HagMuHe (creq
npurioxvmute Takcy) mHoekca €STR (,berdmapka®) 3a npernopbYaHus
rnepwog Ha BrafeeHe Ha aKTVBWUTE, KaTo npeadnara CblUEBPEMEHHO
KOHTpOrmMpaHa ekcrio3vumst Ha puck. MoadoHabT uanonssa GeHumapka
KaTo WMHOMKATOp 33 OLUEHKa Ha WHBECTULVMOHHOTO MpeacTaBsiHe Ha
noadoHoa M WP ce OTHAcs [0 TakcaTa 3a MOCTWrHaTW pesyrmariy,
U3ron3BaHa OT CbOTBETHUTE KITACOBE aKLWK, 3a U3HUCIFBAHE HA TakcuTe
3a MocTrHaTK pesyrrat. Hama orpaHMyYeHVs Mo OTHOLLEHVE HA HUKOS
TakaBa KOHCTPYKUMS Ha ropTdpeiirna, orpaHuyaBallp 6eravapka. OcseH
ToBa CYOPOHALT He e noco4mn beHumapka kato pedbe peHreH 6eHUMapK 3a
LernvTe Ha PernameHTa OTHOCHO OMOBECTABAHETO Ha MHAOpMaLVs.

DepuBatneu

CybdhoHO BT 3M0sI3Ba AepvBaTVBM 33 HAMarHBaHe Ha PasiviHU PUCKOBE,
32 edeKTVBHOTO YrpaBreHVe Ha nopTdOrMOTO WM KaTo HayMH 3a
crederBaHe Ha ekcrnos3uus (Obrra Uiv KbCa) Ha pasnnyHy akTvieu, masapu
WM OpYTY MHBECTULIMOHHWN Bb3VIOXHOCTU (BKIIOUMTENHO AepuvBaTvBu C
hoKyC BBPXY KPEOMT, NMXBEHW MPOLEHTYW, YyKOecTpaHHa Banyta u
VHprauws).

OcHoBHa BanyTa EUR.
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Mpouec Ha ynpaeneHue

CyboHObT  wHTErpupa  paktopure 3a  YCTOWMMBOCT B
VHBECTULIMOHHMA CU NPOLIEC, KAaKTO € OnvcaHo Mo-noapo6Ho B pasgden
LYcTonumBo mHBecTupaHe® Ha [lpocnekta. WHBECTMLMOHHMAT
MEHVUIKbP aKTMBHO  ynpasrsiBa cybdoHga, KaTo  M3nosisBa
npoydyBaTerieH noaxoA 3a onpegensHe M obxBallgHe Ha HETOYHM
pvickoBM Npemun B rrobanHa cpepa Ha uHBecTVpaHe. Ha 6asaTa Ha
noapobHa oLeHka oT rope Haforsy Ha rrobanHure nasapHu ycrosus
VHBECTULIMOHHMAT MeHUOXbP Ha cybdoHga npurara AvHamudeH
npouec Ha pasfnpefensHe Ha pucka, 3a fa CMEHM pucka B Tpu
KMIOYOBM  MHBECTULMOHHU CcTpaTermn, Kakto W Aa WHTerpupa
Bb3MOXHOCTU 3a reHepupaHe Ha wgew OT p[ofly Harope u
B3MOXHOCTY 3@ MHBECTVPaHe, M3Mo3Balikv OnnTa Cu B CEKTopuTe 1
knaca Ha aktuBute. WHBECTUUMOHHMAT MEHWIXbP M3MoNi3Ba
COBCTBEHM WHCTPYMEHTW 3a yrnpaBrieHue Ha pucka, 3a Aa OueHu
npochurna pUCK-Bb3BPBHLIAEMOCT Ha BCAKa THProBUHA, Kakto U Aa
No3BOSIM NOAPOGHM CTPEC aHanM3un 1 aHanuaun Ha cueHapuute.

TpuTe KMOYOBM MHBECTULMOHHU CTpaTterum, Ha kouto ce 6aswvpa
VHBECTULIMOHHMAT NpoLec, ca:

- anda BB3MOXHOCTM: cTpatermm 6e3 HanpaBrneHve wu 06e3s
B3aMMO3aBVCUMOCT B pamMKUTe Ha onpejereH nasap, pervoH Ui knac
Ha aKTVBM, KOUTO OOVKHOBEHO ce oKycupaT BbPXy BarnyTu, KpeauTy,
pa3Mepw Ha CTaBKu, MHIALMS N HOBOBB3HVKBALLW Nasapu;

- [OvHamMuyHm GeTa: OBITOCPOYHM M KPATKOCPOYHM cTpaTtermm 3a
cbbvpaHe ¥ yBerMyaBaHe Ha TeMaTW4HUTE W TaKTU4eckuTe
Bb3MOXHOCTU Ha nasapa; u

- OcHoBeH [0x0f: CTpaTervs 3a HUCbK 060POT, OCHOBHO Liensa Aa
OCUrypy [IOXOAHOCT.

OcBeH ToBa cyboHAbT Lenu fga nocturHe pesymmat 3a ECK ot
CBOETO MOPTAOIMO, KOWTO € MOo-roniAM OT To3W Ha cdeparta cu Ha
uHBecTupaHe. Mpu onpeaensiHe Ha pesyrmaTa 3a ECK Ha cy6doHaa
M Ha cdepata Ha WHBECTMpaHe, MOCTUrHaTUTE pesyrmaTu Mo
oTHoleHne Ha ECK ce oueHsiBaT upes3 cpaBHsBaHe Ha CpeaHuTe
nocTurHaTM pes3yntaTy Ha [afdeHa LUeHHa KHara cnpsmo
NoCTWKeHVATa B OpaHLLa Ha HelHuA n3paTen, BbB Bpb3ka C BCska OT
Tpute ECK XapakTepuCTMKM Ha €KONOrMYHOTO, COUManHoOTO U
KkopropaTvBHOTO ynpaBsrieHue. M36opbT Ha LUEHHU KHWka 4pes
u3nor3eBaHeTo Ha metogonorvaTa Ha Amundi 3a onpefensHe Ha
pevtnHr 3a ECK B3ema npenBua OCHOBHWUTE HeGraronpusiTHU
Bb3AENCTBMA OT WHBECTULMOHHWUTE pEeLLeHVS BbpXy YCTOM4MBU
(haKkTopu B 3aBMCMMOCT OT ECTECTBOTO Ha cybdoHaa.

MHBecTMumoHeH MeHnmkbp Amundi SRS p. A

TeXHUKN N UHCTPY MEHTU

Mom, Bwkte pasgen JommHutenHa — uHGOpMauwsi  OTHOCHO
JepvBaTVBUTE N TEXHVKUTE" 3a MHChOPMaLWst OTHOCHO MakcuMarHuiTe u
O4aKBaHUTE MPOMOpLMK Ha aKTvBUTE Ha CyboHaa, komTo Moxe Aa 6baart

00EKT Ha (PYHAHCOBM TPAHCAKLMM C LIEHHW KHDKA U CyaroBe Ha obuga
Bb3BPbLLAEMOCT.

OCHOBHM puckoee

Buxme ,OnucaHusi Ha puckoseme” 3a rnogeye UHgopMayusi.
o Kputepunn 3a cpaBHeHVWe M e JIMXBEH NpoLeHT
edeKTUBHOCT Ha cybdoHaa o VHBECTMLMOHEH (hoHT

* YnpaBreHue Ha o MusbpumK

obesneyeHusTa
o JlukBugHocT

o KoHTpareHt * YnpaBneHvie
o Kuran o Masap

o Kpeaur o LIKOM/LIKOA
* Banyra

o OnepaTvBHM

o HeusnbnHeHne
o lMpepBapuTenHo nnalg@He u

o [lepmBaTtueun

yObIkaBaHe
° XepxupaHe e PUCk 33  ycTOMMMBOTO
« HoBoBB3HMKBALLY N@3apu MHBECTUPaHe

» Bucoka goxogHocT o BonatunHocTt

MeTop 3a ynpaBneHue Ha pucka AGcortoTHa cToHocT nog puck (VaR)
OyakBaH 6pyTeH nuBBLpUAK 600%.

3a gombHMTeNHa MHOPMAaLWs OTHOCHO JIMBBPUIXKA, MOJIS, BWKTE
pasgen ,YnpaBneHue 1 MOHUTOPWHT Ha rrobanHarta pyckosa
ekcrno3numa”“




I'InaHmpaHe Ha BallaTta MHBeCTUU A

Buoxme ,4Heecmupatie & cybghordoseme” sa rose e UHopMauus. MpenopbyaH Nep1oa Ha BriafeeHe Ha akTUBUTE 3 roAVHI.

MpenopbYMTenHo 3a VHBECTUTOPY Ha Ape6HO

« CbC CpeaH NosHaHMs 3a VHBECTUPaHE BbB DOHAOBE M HAKAKLE Bpewme 3a OCbLUECTBSIBaHe Ha CAenkuTe 3asBK, KOUTO Ca MOy4eHN 1
W OFPaHUYEH OMUT B MHBECTMPaHETO B CyB6choHaa i nopo6HM npuetn fo 14:00 CET B paGoteH AeH, obukHoBeHo e Gbaar
coHaose. obpaboreHn ¢ HCA 3a T03n geH 3a oueHka (D). YpexganeTo ce

+  Kouto pasbupat pucka oT 3aryba Ha 4acT WM Ha Lerms V3BBPLLBA HE NO-KBCHO OT D+3

VHBECTVpaH KanuTarn.
. CTpemsium ce ga yBermdaT CTOMHOCTTa Ha MHBECTMUMSITA CU 3a
npenopbYUTENHUSA NEPUOA Ha BriafeeHe Ha akTUBUTE.

TpaHcdep HaBbTpe/HaBBH Pa3pelleH (rpyna A)

OcHoBHM knacose akunm N Takcum

Takca3a
Takca3a Takca3a Takca3a Takca3a TOCTUrHATH Takca3a Takca3a
3aIc BaHe CDSC H3IIM3aHe yImpasJieHHe pasnpezeneHue pesyJraru a/IMUHUC TPHP aHE Kuac yIpaBiieHHe
Kirac (Makc.) (Makc.) (Makc.) (Makc.) (Maxkc.) (Makc.) (Maxkc.) AKIIN (Maxkc.)
A 4,50% Hsama Hsama 0,80% Hsva 15,00% 0,20% I A2 1,00%
B Hsama 4,00%* Hsama 0,80% 1,00% 15,00% 0,20% -
C Hsama 1,00%? Hsma 0,80% 1,00% 15,00% 0,20% -
E 4,00% Hsama Hsama 0,70% Hava 15,00% 0,20% - E2 0,90%
F Hsma Hsima Hsma 1,55% Hsma 15,00% 0,20% - F2 1,75%
G 3,00% Hama Hsama 0,90% 0,30% 15,00% 0,20% - G2 1,10%
| Hsama Hsama Hsama 0,35% Hava 15,00% 0,10% - 12 0,40%
J Hama Hama Hsama 0,35% Hava 15,00% 0,06% - J2 0,40%
M Hama Hama Hsama 0,40% Hava 15,00% 0,10% - M2 0,45%
P Hama Hama Hsama 0,50% Hava 15,00% 0,20% - P2 0,60%
R Hsma Hsma Hsma 0,40% Hsma 15,00% 0,20% - R2 0,50%
T Hsma 2,00%° Hsma 0,80% 1,00% 15,00% 0,20% -
U Hama 3,00%* Hsama 0,80% 1,00% 15,00% 0,20% -

*3a knacoseTe akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NoCTUrHaTH Pe3yATaT U BCUUKKU TaKCK, Pa3AMYHK OT Tasu 3a ynpaBAEHUWE W MOCTUTHATU Pe3yATaTh,
oCTaBaT Tak1Ba, KaKBUTO Ca NoKasaHK 3a CbOTBETHUTE KAacose akumn A, E, F, G, I, J, M, P n R. THamansiBa BCAika rOAMHE, KaTo AOCTUra HyAa 4 rOAMHU CAeA UHBECTUUMATA. 2HyAa
caep 1 roanHa ot uHBecTUUMATa. 3HamansiBa BCska rOAMHA, KaTo AOCTUra HyAa 2 FOAWHU CAEA MHBECTULMATA.

4HamanfBa BCSIKa FOAMHa, KaTo AOCTUra HyAa 3 rOAMHU CAEA MHBeCTULMATA. Munnvaita nedanda 3a Haunc/siBane Ha nooumputena npemusi UHAEKC €(STR). Tlepuos na nsmepsane
Ha TAKCATA 32 [OCTUTHATH pe3yitati: 1-roauweH nepuoa o1 1 pespyapu — 31 saHyapu. MbpBUAT NEPUOA 3a U3MEPBAHE Ha Pe3yATaTuTe Lue NpukAouM Ha 31 anyapu 2020 r.
3a MbAEH CMNUCHK Ha HAaAMUYHWTE B MOMEHTA KAGCcoBe akLMK noceTtete caita www.amundi.lu/amundi-funds.
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Argo Bond Dynamic

Ll,en N NHBECTULUMOHHA NONUTUKa

Llen

Llenv fa nocTurHe nosoXuTeHa Bb3BPbLLAEMOCT (U3MepeHa B
LL.A.) NPU BCUYKW BMOOBE NasapHU YCroBUs Npes npenopbyaHus
nepuo Ha BriageeHe Ha akTUBUTE.

WUHBecTMUMK

CybhoHO BT € hMHAHCOB MPOAYKT, KOWTO NOMYNAPYBMpa XapaKTepUCTVKUTE
Ha ECK cbrinacHo uneH 8 ot PermameHTa OTHOCHO OMOBECTABAHETO Ha
MHopMaLs.

MocturHaTute pesynmaTu oT cydbdoHaa ce normyyaBaT OT aKTUBHO
pasnpefensiHe Ha WHBECTUMUMUTE MEXAY pasfMyHuTe cTpaTteruu,
ONUCaHW no-gonly, MpuraraHn KbM [ObITOBU WHCTPYMEHTU Ha
KOMMaHUM OT Uesnus CBSAT, BKMOYUTENHO HAa HOBOBbB3HUKBALLMTE
nasapw.

Mpv npunaraHeTo Ha Te3wu cTpaTerMn cyddoHObT e WHBecTpa
OCHOBHO BbB BCSIKaKbB BuWA 0bnuUrauum, BKIHOYUTENHO MOAYMHEHU
obnuraunun, 0o 49% OT HETHUTE CU aKTVBW B obnurauum ot
nogVHBECTULUMOHEH Krac, go 15% oT akTuBWTE CU B KUTAMCKMW
obnuraunn, AeHOMVHUPaHU B MEeCTHa BanyTa (BKMOYUTESNHO Ype3
Direct CIBM goctbn), 40 20% OT HETHUTE CY akTUBY B LI HHW KHIXA,
ob6esneveHn ¢ wmnoteka (LKOW) n ueHHM kHwka, obe3neyeHun c
aktueu (LUKOA) n no 10% B ycrioBHM KOHBEPTUPYEMU obnnraumm.

CnasBanku ropHUTe nonMTUKKN, cybhoHABLT MOXe Aa MHBECTVpa B
KOHBEpPTMpPYeMMn obnuraunn, NHCTPYMEHTU 3a napudeH nasap, Ao
10% B akuum 1 go 10% B apyrm NKATMLK/TIKA.

CybcpoHabT Moxe da e ¢ ekcrno3vumst go 10% kbM gonycTumu
VHOEKCU BbPXY 3aeMu.

BeHumapk

CybhoHOBbT ce ynpaBliiBa akTMBHO M LEenu Aa HaaMuHe (creg
npuroxumnte  Takcu) 3-mecevHuss  wmHgekc USD  LIBOR
(,BeHumapka“) 3a NnpenopbYaHUA NEpUOA Ha BriafeeHe Ha LeHHUTe
KHWKa, KaTo npeanara CbLUeBPEMEHHO KOHTPOMMpaHa eKCnosmnums
Ha puck. MNoagdoHAbT u3non3sa GeHUMapka KaTo MHAMKATOP 3a
OLeHKa Ha MHBECTULIMOHHOTO NpeacTaBsiHe Ha nMoadoHaa u Lo ce
oTHacaA [0 Takcata 3a MOoCTUrHaTW pesynTtaTi, M3rnonssaHa oT
CbOTBETHUTE KIacoBe akuuu, 3a U3YUCIsIBAHE Ha TakcuTe 3a
NOCTUrHAaTW pe3ynraTu. HAma orpaHn4e HUA NO OTHOLLEHME Ha HUKOSI
TakaBa KOHCTPYKUMSi Ha nopTdeiina, orpaHnyaBalp GeHumapka.
OcBeH TOBa cybcdoHOLT He e nocoyun beHumapka kaTo
pecbepeHTeH OeHumapk 3a Uenute Ha PermameHTa OTHOCHO
OMOBECTABaHETO Ha MHAOPMaL s,

[OepuBatnBu

Cy0hoHOBT pa3wmpeHo M3Morsea AepvBaTvBM 3a HaMasmBaHe Ha
pasnuMyHM puckoBe, 3a ePeKTMBHO YrpaBneHWe Ha nopTdonmo U Kato
HAYMH 3a NoJTy4aBaHe Ha eKkcro3nLys

(obra wM KbCA) 3@ pasMYHM  aKkTVBKM, Masapy W  Opyrn
VHBECTVLIVOHHN BB3MOXHOCTU (BKMIOYUTENHO JepuBaTvBu C (HOKYC
BbPXY KPEMT, pa3vepy Ha CTaBKM,

00MeH Ha BaryTa v uHdraums ).
OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHue

CybdhoHO BT MHTErpMpa hakTopuTe 3a YCTOMYMBOCT B MHBECTULIMOHHIA CU
MPOLLEC, KaKTO € OnmcaHo no-noapobHo B pasaern ,YCToM4VBO MHBECTVPaHe"
Ha [MpocnekTa. HBECTULIMOHHVAT MEHUIXBP YrpaBIHBa cybdoHaa, kaTo
13ronssa npoyyBaTteieH NoAxXoz 3a onpeaeriHe 1 00XBa LLaHe Ha HETOYHM
prckoBM mpemmn B rrobGanHa cdepa Ha uHBecTMpaHe. Ha Gasata Ha
nogpobHa oueHka OT rope Hagosly Ha rrobanHuWTe MnasapHU YCroBust
VHBECTVLWVOHHVSIT MEHUIKBP Ha cybdoHaa npwrara AMHaMUYEH MpoLiec
Ha pasnpefersiHe Ha pucka, 3a Ja CMEHW pucka B Tpu KITKOHOBM
VHBECTVLIVOHHN CTpaTervi, Kakto U Ja WHTerpypa Bb3MOXHOCTM 3a
reHepupaHe Ha ugew oT [0fy Harope W Bb3MOXHOCTU 3a MHBECTMPAHE,
u3ronssaikv oOmMTa Cu B CeKtopuTe W Kraca Ha akTveure.
VHBECTULIVOHHAT MEHUIKBbP VBrorsBa COOCTBEHW WHCTPYMEHTM 3a
YMpaBrieHV/e HA pucKa, 3a A OUeHM npochuna puck-Bb3BpbLLAEMOCT Ha
BCsiKa TbPrOBWA, KAKTO U Aa No3BOSM NoApobHN CTPEC aHamnmsmn v aHanmam
Ha cLueHapuuiTe.

TpuTe KIOYOBM WHBECTWMLMOHHM CTpaTtermm, Ha kouto ce Gasuvpa
VHBECTWLVOHHVSIT MPOLIEC, Ca:

- anda Bb3MOXHOCTWM: cTpaterm 6e3 HarpaBneHve u  6es
B3a/MO3aBVCVMOCT B paMKUTE Ha OMpeJeneH nasap, PervioH WM Krnac Ha
aKTVB MW, KOUTO 0BVKHOBEHO Ce GhoKyCHpaT BbPXy BaIlyTu, KpeauTy, pasvepu
Ha CTaBKW, MHraLys U HOBOBB3HVKBALLM Masapy;
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- AvHaMWU4HM BeTa: AbMrOCPOYHM M KPATKOCPOYHM CTpaTernn 3a ChGvpaHe
1 yBEeIMYaBaHe Ha TeMaTUYHUTE U TaKTUYECKWTE Bb3MOXKHOCTU Ha Masapa;
"

- OcHoBeH [oxof: CTpaTers 3a HUCbK 0DOpOT, OCHOBHO Lermla da
OCUrypy AIOXOAHOCT.

Ypes avHaMu4eH VHBECTWLVOHEH MOOXOA W MbBKaBO pasnpederneHve B
Te3N VHBECTUUMOHHM CTpaTernM cyodoHObT LUerm Aa npenocrasu
rofobpeHa criopes pycka Bb3Bpb LLAEMOCT.

OcBeH ToBa Cy6hoHALT Lerm Aa nocturHe pesyrmat 3a ECK ot cBoeto
nopTdonmo, KOWTO € MO-TOMsiM OT TO3U Ha cdpepaTta CY Ha MHBECTVpaHe.
Mpw onpepensive Ha pesyrrata 3a ECK Ha cybdoHaa n Ha cdeparta Ha
MHBECTVPaHe, MOCTUrHaTUTe pesyrmatu no otHolweHnuwe Ha ECK ce
OLieHABaT Ype3 cpaBHABaHe Ha CPeHUTE NOCTWTHATU pe3yrTaTy Ha JaAeHa
LieHHa KHUra CrpsiMo MOCTWKeHUsITa B BpaHLLa Ha HelHUSA veaaTern, BbB
Bpb3ka C Bcaka or Tpure ECK xapakTepuCTiku Ha €KOSorMyHoTO,
COLMArnHOTO U KOpropaTvBHOTO YrpaBreHve. V36opbT Ha LeHHW KHka
ype3 u3rosisBaHeTo Ha MeToforordta Ha Amundi 3a orpefermHe Ha
pevtuHr 3a ECK B3ema npeaBua OCHOBHWTE HeOraronpusTHY Bb3AecTBIAA
OT VHBECTULIVOHHUTE PeLLEHVS BPXY YCTOMUMB M (haKTOpW B 3aBUCUMOCT OT
€CTECTBOTO Ha CyodhoHIa.

MHBecTMumoHeH MeHmkbp Amundi (UK) Limited

Texuukm un  wuHctpymenn Mors, BwkTe pa3gen JombrHutenHa
MHOpMaLMA OTHOCHO AepvBaTvBUTE U TeXHVKMTE® 3a uHopmaums
OTHOCHO MaKCUMarHWTE W OYakBaHWTE MPOMOPLUMM HA aKTBUTE Ha
cybdoHaa, kouto Moxe da Gbaar obekT Ha (PMHAHCOBY TpaHCcaKUuuMm C
LIeHHW KHWM@ 1 Cyarose Ha 06 L Bb3BPbLLAEMOCT.

OcCHOBHM puUckoBe

Buxme ,OnucaHusi Ha puckoseme” 3a rnogeye UHgopMayusi.
o Kputepwuii 3a cpaBHeHWe u o Bucoka OOXO4HOCT
edbekTrBHOCT Ha cybcoHaa o JUxBEH MPOLIEHT

° YQpaBneHme Ha o MHBECTULUMOHEH GhOHT,
obeaneyeHusiTa « Nuerp

o PUCK, CBBP3aH C YCMOBHO o MiaEarocT
KOHBEPTUPYEMUTE A
o6ruraumm (Cocos) ° YnpasrieHve

o KoHtpareHt » MNa3ap

o Kurtan o LIKOM/LUKOA

o Kpeaur o OnepaTvBHM

« Banyra » [pegBapuTenHo nnawgHe n

o HeusmbnHeHue YABKABAHE

« [epusatven « PUCK 32 YCTOMMMBOTO

MHBECTMPaHe

* HoBoBb3HMKBALLM Na3apu
o XemxvipaHe

* BonatunHoct

MeTop 3a ynpaBneHue Ha pucka AGCOMOTHa CTOWHOCT Moz, puCK
(VaR).

ObuwpaTta ekcro3vumst Ha cybdoHda we Obae HabnogaBaHa uypes
u3ronssaHeTo Ha abcortotHa ctomHocT noA puck (VaR). OnpegeneHnaT
OpyreH rnvBbpUIX ce ovakBa da 6Obgoe okoro 1500%. Korato
VHBECTULVIOHHUTE CTpaTerv ce U3MbIHABAT C NOMOLLTa Ha AepvBaTVBy,
Te HeusbeXXHO e Cb3aaaaT NMBBLPWIK Nopaan HeobxoayMuyst MeTon, Ha
U34NCIeHVe, TE. MMBBLPWIK € cymaTa wm OpyTHata npegnoraraema
EKCro3uLVs, Cb3aaeHa OT 13ron3BaHUTe AepvBaTtvei. 3a Ja ce yBerm4n
[0 MaKCyMyM MbBKaBOCTTa, CYohoHOBT TpsibBa Ja vsronssa AepvBaTvBu
32 MpecrefBaHe Ha CBOWTE WHBECTULIVOHHW LEMW, TWMBBPUMKLT He ce
Kopwvpa, 3a Ja Ce B3emaT NpedBwh BCSKaKBU Xekvpauy urm
npuxeallaLllyl THProOBCKM [OTOBOPM, M3ron3BaHM 3a HaMarsiBaHe Ha
nasapHvs puck. Mopaan ToBa NMMBLPUMKBLT HA POHOA MOXe [a Nokassa
CTeneHTa Ha u3rornssaHe Ha AepvBaTiBK, Heobxoduma BbB BCEKM eAuH
MOMEHT, 32 [ia Ce NOCTUrHE CBOWTE UHBECTULWVIOHHM LIENN, @ HE HETOBWSAT
NasapeH PUCK, U HErOBUAT HETEH NMVBBLPUDK e Obae 3HauMTerHo no-
HUCHK. BUCOKOTO HUBO Ha BpyTEH NMMBBPUOXK, FeHepYPaHo B YrNpaBreHNETO
Ha TO3u cyBhoHI, € OCHOBHO MOCIeACTBYE OT paslmpeHaTa ynoTpeba Ha
JepvBaTvBU, KOUTO ce dhoKycupaT Bbpxy BanyTu (xemvipaHe/BanyTHo
Xe[DKvpaHe 1 BaslyTHa eKCro3nLys ), KpEeauT (XxeokupaHe 1 Cb3daBaHe Ha
CYHTETVMHA EKCMO3ULVA KbM M3aTen), pasMepy Ha CTaBKU (XeKvpaHe U1
yrpaBfieHve Ha MPOObIDKUTENHOCTTA, OCODEHO Mpy  JAepuvBaTVBHU
EKCMo3ULMM KbM KPaTKOCPOYHM Maaeu), BOrATUIHOCT (YNpaBlieHve Ha
XemxvpaHe W uwhdrauws), HacodBally TbpryBaHvas U eddeKTVBHO
yrpaBreHve.

OuakBaH 6pyTeH nMuBbLpUIK 1500%




I'InaHMpaHe Ha BallaTta NMHBeCTULU A

Buxme ,MHeecmupaHe & cybghoHOoseme" 3a roseye UHGhopMaUUsi.

MpenopbunuTeNHO 3a MHBECTUTOPU HA APEBHO

. CbC cpeaHu NO3HaHVS 3@ MHBECTVPaHe BbB (DOHAOBE U HVKaKbB
Wnu orpaHnyeH onuT B MHBECTMPaHeTOo B cybdoHaa Ui nogo6HM
doHaoBe.

. Kouto pasbupaT pucka OT 3aryba Ha YacT WM Ha Lervs
VHBECTUPaH Karnvrar.

. CTpemsauy ce aa yBermyaT CTOMHOCTTa Ha MHBECTUUMSITa CU 3a
npenopbYUTENHWA NEPUOL Ha BIlaeeHe Ha akTUBUTE.

OCHOBHM KnacoBe akLuun 1 Takcu

MpenopbuaH nepros Ha BriageeHe Ha aKTMBUTE 4 rOAUHU.

Bpeme 3a ocbLyecTBsABaHe Ha caenkute 3asiBku, KOUTO Ca MOJyYeH! 1
npuetn go 14:00 CET B paboTteH geH, oOwkHoBeHo LWwe 6baat
obpaborenn ¢ HCA 3a T03n geH 3a oueHka (D). YpexpaHeTo ce
M3BBPLLUBA HE MO-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBH Pa3pelleH (rpyna A)

Takca3a
Takca3a Takca3a Takca3a Takca3a TIOCTUTHATH Takca3a Takca3a
3aIKCBaHe CDSC WU3JIN3aHe yIIpaBjeHUe pasnpejeleHue pe3yaTatu AIMUHHC TPUP aHE Kiac ylIpaBJeHHE
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Maxkc.) (Maxkc.) (Maxkc.) AKIUH (Maxkc.)
A 4,50% Hsma Hsma 1,00% Hsma HIMa 0,20% I A2 1,20%
B Hsma 4,000%! Hsma 1,00% 1,00% HAMa 0,20% -
c Hsma 1,00%? Hsma 1,00% 1,00% twima 0,20% -
E 4,00% Hsma Hsma 0,70% Hsva HwiMa 0,20% - E2 0,90%
F Hsma Hsma Hma 1,55% Hsma Hima 0,20% - F2 1,75%
G 3,00% Hsma Hsma 0,90% 0,30% HwiMa 0,20% - G2 1,10%
[ Hsma Hsma Hsma 0,40% Hsma Hima 0,10% - 12 0,50%
J Hsva Hsva Hsva 0,40% Hsma HAMa 0,06% - J2 0,50%
M Hsima Hsima Hsima 0,40% Hsma tuiMa 0,10% - M2 0,45%
P Hsma Hsva Hsma 0,70% Hsma HAMa 0,20% - P2 0,80%
R Hsma Hsma Hsma 0,60% Hsma Hima 0,20% - R2 0,70%
T Hsva 2,00%° Hsva 1,00% 1,00% twiMa 0,20% -
u Hsva 3,00%* Hsma 1,00% 1,00% Hama 0,20% !

* 3a knacoeTe akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUrHaTW pe3yATaTh U BCUUKU TaKCH, PAa3AMYHU OT Tadu 3a yNpaBAEHWEe U NOCTUTHATK Pe3yATaTy,
OCTaBaT Tak1Ba, KaKBWTO Ca NoKasaHW 3a CbOTBETHUTE KAacoBe akumn A E, F, G, I, J, M, PuR.
1 HamansiBa BCsika roAMHA, KaTo AOCTHra HyAa 4 FOAMHM CAeA UHBeCTULMATA. 2HyAa 1 roaMHa caea MHBecTULMATa. *HamansiBa BCsika FOAMHA, KaTo AOCTUIa HyAa 2 FOAMHU CAEA
MHBecTULMATa. “HamannBa BCAKa rOAMHA, KaTo AOCTUra HyAa 3 FOAUHU CAEA MHBECTULMATA. 3@ MbAEH CMIUCHK HA HAAMYHWTE B MOMEHTa KAACOBe akLMW noceTeTe caita

www.amundi.lu/amundi-funds
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Global Macro Bonds & Currencies

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

MocTuraHe Ha NoroXUTeHa Bb3BPbLUAEMOCT MpY BCAKAKBO ChCTOsIHME Ha
rasapa (cTparervsi Ha abcostoTHa Bb3BPL LLAEMOCT).

WHBecTMLMK

MpencraBsHeTo Ha cy6doHOa e pe3ynrar OCHOBHO OT pasrpefersiHe Ha
VHBECTVLMNTE MEXOY PasfMyHM CTpaTervu, MpuiaraHu KbM BanyTu v
ObITOBU MHCTPYMEHTM (0GrmraLmv 1 MHCTPYMEHTMW Ha NMapuYHUs nasap) Ha
u3gaTesm oT usan ceAT. VIHBeCTUUMMTE MOXe [a BKITOYBAT LIEHHW KHDKA,
obesneyeHn ¢ unoteka (LLKOW) n ueHHM kHbKa, 0GesneveHn ¢ aktvem
(LKOA).

Mo-koHKpeTHO, CyOMOHOLT WHBECTVMPA B [ObITOBU WHCTPYMEHTU OT
MHBECTUMMOHEH Krnac 1 A0 15% OT HETHWTE CY aKTVBW B LIEHHW KHINKA O3
PENTUHI UMM LIEHHW KHVDKA OT MOAMHBECTULIMOHEH Kriac (BUCOKOAOXOAHM
LieHHn kHvka ). Exkcrioavuusita Ha cyb6dpoHAa KbM UNOTEYHN LIeHHW KHka U
obesreyeHn ¢ akTVBM LieHHM KHWka e orpaHudeHa 0o 20% OoT HeTHuTe
akTvBu. ToBa BKIMOYBA HEMpsika eKcrosuuws, npuoobura ypes LieHHU
KHDKA, YveTo 00siIBSIBaHE MPeACTOV; Tasu eKCro3uLMs € OorpaHuyeHa ao
20% OT HeTHUTE aKTVBMW.

Crassalku onucaHuTe Mo-fope MOSMTVKK, CYOhOHOBT MOXe Cblo [a
MHBECTVPa B Aeno3ntw, kakto u o 10% OT HeTHUTE cU aKkTBU B
MK MNLK/TIKIA.

3a Te3n MHBECTVLIUM HIMa BaTyTHU OTPaHHeHs.

Ekcrosmumata Ha cybdoHOa KbM YCrOBHM KOHBEPTVpYEMM obrraumm e
orpaHuyeHa A0 10% OT HeTHWUTE aKTVBIA.

BeHumapk

CyohoHOBT Cce yrpaBrFBa aKTVBHO W LUerM Ja HagMuHe (creq
npurioxumute  Takcy) wmHoekca EONIA  (cbctaBsH — exxefHeBHO)
(,oeHimapka®) 3a npenopbYaHys Nepuos Ha BrafieeHe Ha akTvBUTe, Karo
npegiara  CbLUEBPEMEHHO  KOHTPOMMpaHa eKCro3vuust Ha  puCk.
MoodoHobT wm3nonsBa OGeHdMapka KaTo MHOMKATOP 33 OUEHKa Ha
VHBECTWLIVOHHOTO MpeCTaBsiHe Ha NoACOHA M LD Ce OTHACS 10 TakcaTa
3a NoCTUrHaTV pe3yrraTy, 13roriaBaHa OT CLOTBETHUTE KIacoBe akLiuu, 3a
U34YKCIFIBAHE HA TaKCUTE 3a MOCTUrHaTU pesyrmaTi. Hava orpaHiteHust no
OTHOLLEHME HA HVKOS TakaBa KOHCTPYKLIMSI HA MopTdieiina, orpaHmyaBallg
GeHuviapka. C vHOMKaTVBHA UEN, Kato ce B3eMe MpenBwd PUCKOBYST
npochun, Bb3BPHLLAEMOCTTa Ce OYakBa Aa HagMuHe (Mpeay MpUroXXMuTe
Takcn) uHaekca EONIA +4% Ha rogvHa.

OepuBatnBu

CybdhoHO BT 3M0sI3Ba AepvBaTVBM 33 HAMarHBaHe Ha PasiviHU PUCKOBE,
33 eeKkTVBHOTO YMpaBreHne Ha MopTdo/mMoTO U KaTo HauMH 3a
creyderBaHe Ha ekcrnosuuys (Obrra Uiv KbCa) Ha pasnvyHu akTvBW, nasapu
WM Py MHBECTULIMOHHM Bb3MOXHOCTY (BKIHOUMTENHO AEpUBATVBU C
dhoKyC BBPXY KPeauT, NMXBEHW MPOLEHTYW, YyKOecTpaHHa Barnyta wu
BOMATMITHOCT).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaeneHue

CyodhoHO BT MHTErPUpa haKTopUTE 3a YCTOMHVBOCT B MHBECTVLIOHHMA CU
MpoLIeC M B3eMa MPeaBWd, OCHOBHUTE HEOIAronpuATHU Bb3AEWCTBMS OT
VHBECTWLIVOHHUTE pEeLLEHMs MO OTHOLLEHWE Ha YcTomdMBUTE hakTopw,
KaKTo € MocoYeHo Mo-noapobHO B pa3den ,YcTonuvea MHBECTMUMS Ha
npocriekTa. VIHBECTMUMOHHUAT ekun  merosisBa  obumpeH Habop oT
CTpaTEeryHeck M TaKTWMHECKM MO3WLMK, BKIHOUUTENHO apbuTpaxk mexay
BOMATUIMHOCT, KDEAWUTHW, JIMXBEHW W BaryTHU Masapy, CbCTaBAVKW CUIHO
AveepcrdupaHo nopTaonmo.

WHBecTMuMoHeH MeHnmkbp Amundi (UK) Limited.

TexXHUKN N UHCTPY MEHTU

Mo, Bwkte pasgen JomnHutenHa — uHGOpMauwsi  OTHOCHO
JepvBaTvBUTE U TEXHUKUTE" 3a MHCGOPMaLst OTHOCHO MakCcuMarnHute 1
OYaKBaHUTE MPOMOpLMN Ha aKTvBUTE Ha CyboHaa, komTo Moxe Aa 6baat
06eKT Ha (hMHAHCOBM TpaHCaKUMM C LIEHHU KHWKA W CyarnoBe Ha obua
BB3BPbLLAEMOCT.

OcCHOBHM puckoBe

Buxme ,OnucaHusi Ha puckoseme* 3a noseye uHgpopmayusi. CybghoHObm
Moxe Oa 6K/Ysa 80/1amuiiHoCm U puck om 3azyba Had cpedHomo
pasHuLLe.

o KoHtpareHt o VHBecTuumoHeH coHa
o Kpeaur o JluBbpuox
* Banyra o JlukBugHocT
o HeunsnbnHeHune * YnpasreHve
o [lepmBatueu o [lasap
¢ HoBoBb3HMKBA LM Na3apu o LIKOM/LIKOA
o XepxvipaHe * OnepaTvBHM
» Bucoka goxogHocTt » MNpepBaputenHo nrawgaHe u
o JluxseH npoLeHT yAbIkaBaHe
o Puck 3a YCTOM4YNBOTO
MHBECTMpaHe

MeTop 3a ynpaBneHue Ha pucka AbcornoTHa cTorHoCT nog puck (VaR).
OuvakBaH 6pyTeH nuBbLpPUEK 1500%

3a gombrHMTENHa MHOPMAaLWS OTHOCHO JIMBBPUIXKA, MOJIS, BWKTE
pasgen ,YnpasrieHue 1 MOHUTOPUWHI Ha rnobanHaTa pyckosa
ekcrno3numa®

I'InaHmpaHe Ha BallaTta MHBeCTUU A

Buwxme ,MHeecmupaHe 8 cybghoHOoseme” 3a roseye UHGopMayUsi.

MpenopbunTEenHO 3a MHBECTUTOPM Ha ApebHO

. C 6a30B0 nosHaHve 3a MHBECTVPaHe BbB hOHAO0BE U HUKAKbB U
OrpaHWyeH OnuT B WHBECTUpaHeTo B cybdoHaa unm nofobHu
¢oHaoBe.

. Kouto pasbupat pucka oT 3aryba Ha 4aCcT wm Ha uenvs
VHBECTUPaH KanuTar.

. CTpemsium ce ga yBermdaT CTOMHOCTTA Ha MHBECTMUMSITA CU 3a
npenopbYUTENHWA NEpPUOL Ha BrlaJeeHe Ha akTyBuTe.
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lNMpenopb4aH nepuoa Ha BNageeHe Ha akTUBUTE 3 TOAVHW.

Bpewme 3a ocbluecTBsiBaHe Ha caenkute 3asBKuy, KOUTO ca NOMyYeHn
npuetn go 14:00 CET B paboteH feH, ob6ukHOBeHO L 6baat
obpaboreHn ¢ HCA 3a T03n geH 3a oueHka (D). YpexpmaHeto ce
M3BBPLLUBA HE NO-KbCHO OoT D+3

TpaHcdep HaBbTPe/HaBBLH Pa3pelleH (rpyna B).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUTHATH Takca3a Takca3a
3aIMCBaHe CDsC U3JIM3aHe yIpaBJieHHe pasnpezieneHue pesyiraTu AIMMHHCTPHUPaHe Kiac yIpaBJeHue
Kinac (Makxc.) (Makxc.) (Maxc.) (Maxc.) (Makxc.) (Makxc.) (Maxc.) AKLUU (Maxc.)
A 4,50% Hama Hama 1,00% Hava 15,00% 0,20% I A2 1,20%
B Hsama 4,00%* Hsama 1,00% 1,00% 15,00% 0,20% -
C Hsama 1,00%? Hsama 1,00% 1,00% 15,00% 0,20% -
E 4,00% Hsma Hsma 0,70% Hsma 15,00% 0,20% - E2 0,90%
F Hsma Hsma Hsma 1,55% Hsma 15,00% 0,20% - F2 1,75%
G 3,00% Hama Hsama 0,90% 0,30% 15,00% 0,20% - G2 1,10%
| Hsma Hsma Hsma 0,40% Hsma 15,00% 0,10% - 12 0,50%
J Hsma Hsma Hsma 0,40% Hsma 15,00% 0,06% - J2 0,50%
M Hsiva Hsiva Hsima 0,40% Hsima 15,00% 0,10% - M2 0,45%
P Hsama Hsama Hsma 0,70% Hsama 15,00% 0,20% - P2 0,80%
R Hsma Hsma Hima 0,60% Hsma 15,00% 0,20% - R2 0,70%
T Hsma 2,00%° Hsma 1,00% 1,00% 15,00% 0,20% -
U Hsama 3,00%* Hama 1,00% 1,00% 15,00% 0,20% !

*3a knacoBete akuMnM A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHATK PE3yATaTh U BCUUKU TaKCH, Pa3AMYHUM OT Ta3u 3a yrnpaBAeHWE U MOCTUrHATU pPesyATaTH,
0CTaBaT TakMBa, KaKBWTO Ca NoKasaHW 3a CbOTBETHUTE KAacoBe akumn A E, F, G, I, J, M, PuR.

1HamansBa BCAIKA FOAMHA, KaTo AOCTUra HyAa 4 rOAMHU CAeA MHBECTMUMATA. 2HyAa caea 1 roanHa ot vHBecTUumMATa. 3HamansBa BCAKa roAuHa, Kato AOCTUra HyAa 2 rOAMHU CAeA
MHBECTUUMATA. 4HamansiBa BCAKA FOAMHAE, KaTto AOCTUra HyAa 3 rOAMHU CAEA MHBeCTUUMATa. OnopHa Takca 3a nocturua pesyntati MHaekc EONIA (cbeTaBaH aHeBHO). Ileprojt Ha
M3MEPBAHe Ha TAKCATa 3d MOCTUTHATH pe3yitati: 1-roauwer nepnoa ot 1 toam — 30 toHKU. 3a MbAEH CNUCHK Ha HaAMYHUTE B MOMEHTa KAACOBE aKLMK noceTete canta
www.amundi.lu/amundi-funds.
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Global Macro Bonds & Currencies Low Vol

Ll,en N NHBECTULUMOHHA MOJTUTUKA
Len

MocTuraHe Ha NosoXUTeHa Bb3BPbLLAEMOCT MPY BCAKAKBO ChCTOsIHME Ha
nasapa (CTpatervs Ha abcortoTHa Bb3BPb LLIAEMOCT).

WUHBecTMUMMN

MpencraBaHeTo Ha cyddoHOa € pesynTaT OCHOBHO OT pasnpefersiHe Ha
VHBECTVLMNTE MEXOY PasivyHM CcTpaTervv, npuraraHm KbM BaryTu 1
ObITOBW MHCTPYMEHTM (0Brmrauum n MHCTPYMEHTU Ha MapUYHKA nasap) Ha
u3gaTenm ot usan ceAT. MHBecTuummnTe Moxe [a BKIHoUBaT LIEHHW KHKA,
obesreyeHn ¢ unoteka (LLKOW) n ueHHu kHDka, obesneveHn ¢ aktveun
(LKOA).

[Mo-koHKpeTHO, CYOPOHABLT MHBECTMPA B AbMTOBU MHCTPYMEHTY Ha KAKbBTO
npae vsgaten. EkcrosvypaTta Ha cyddoHaa KbM MNOTEYHM LIEHHU KHIDKA U
obesreyeHn ¢ akTVBM LieHHM KHWka e orpaHudeHa 0o 20% oT HeTHuTe
aKTVBW.

CobpassiBaky ce C OnucaHUTe MO-Tope MONUTUKK, CYO(OHOLT MOXe
CbLLO [a VHBECTMPA B Aeno3nTi, kakto 1 Ao 10% OT HeTHUTE CY aKTVBM B
MKAMLK/TIKA.

HsimMa peiTUHIroB M Ui BasyTHW OrpaHnYeHs BbPXY Te3u MHBECTULIM.

Exkcnosvuuata Ha cyboHaa KbM YCrOBHU KOHBEPTUPYEMU Obrmraumm e
orpaHuyeHa A0 10% oT HeTHWUTE aKTVBW.

BeHumapk

[Mo-koHKPEeTHO CYOOHOBLT Ce CTpeMu Aa HagMuHe (cred MpUroXumnTe
Takcu) nHaoekca EONIA (cbctaBsiH AHEBHO) 3a MpernopbyaHns nepyof Ha
BraieeHe Ha aKTVBWTE, KaTo Mpeasiara CbLLEBPEMEHHO KOHTPOrMpaHa
puvckoBa ekcrnoanuyst. MoadoHabT M3ronsea 6eHUMapka kaTo UHAVKATOp 3a
OLieHKa Ha MHBECTMLMOHHOTO MpeCcTaBsiHe Ha NoadhoHAA M WP ce oTHacs
[0 TaKcaTa 3a NoCTUrHaTU pe3yrraTy, U3rori3saHa OT CbOTBETHUTE KIacoBe
aKuuMy, 3a M34KCrgBaHe Ha Takcute 3a MoCTUrHaTW pesynrartv. Hama
OrpaHMYeHVA Mo OTHOLLEHME HA HVKOSI TakaBa KOHCTPYKLMA Ha nopTdenna,
orpaHuyaBaLLa GeHumapka. C HoukaTvBHa Lien, KaTo ce B3eMe rnpeaBud
PUCKOBVSAT Mpochur, Bb3BPbLUIAEMOCTTa Ce O4akBa fda HaaMuHe (mpeou
npurioxumute Takeu) nHoekca EONIA +1% Ha roguHa.

LepuBatneu

CyOhoHO BT LLMPOKO U3MoSi3Ba AepyBaTVBM 33 HaMarsiBaHe Ha PasnuyHu
puckoBe, 3a epeKTVBHOTO YrpaBfieHre Ha MopTosIMOTO M KaTo HAYVH 3a
creyderBaHe Ha ekcrnos3uuys (Obfra UM KbCa) Ha pasnvyHu akTvBW, nasapu
WM 0Py VHBECTULIVOHHM Bb3MOXHOCTU (BKITIOMUTENHO AEepvBaTVBU C
POKYC BBPXY KPEauT, JMXBEHU MPOLEHTW, YyxdecTpaHHa BamyTta U
BOMATUITHOCT).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaeneHue

CyohoHO BT MHTErPUpa (haKTopUTE 3a YCTOMUVBOCT B MHBECTVLIMOHHMA CU
MpOLIEC M B3eMa MPeaBWd, OCHOBHUTE HEGIAronpUsTHU Bb3AEWCTBMS OT
MHBECTULVOHHUTE PELLEHWsT MO OTHOLLEHME Ha YycTomumBuMTE (haKTopw,
KaKTo € MocoYeHo Mo-nogpobHo B pasden .YcTonuvBa MHBECTMUMA® Ha
npocrekta. WHBECTWUVOHHUAT eKkun ueron3sa obumpeH Habop oT
cTpaTeryHeckn U TakTVHECKM MO3MLMW, BKIKOYUTENHO apbutpax mexay
BOMATUIMHOCT, KDEAWUTHU, JIMXBEHW W BaryTHU Masapy, CbCTaBAVKW CUITHO
AveepcrulmpaHo noptaonmo.

WHBecTuumoHeH meHnmkbp Amundi (UK) Limited.

TexHUKU U UIHCTPY MEHTU

Mo, Bwkte pasgen JomrmHutenHa  uHGOpMauwsi  OTHOCHO
JepvBaTVBUTE N TEXHVKUTE" 32 MHGOPMAaLst OTHOCHO MakcUMarHuiTe u
OvaKBaHUTE MPOMOpLIMM Ha aKTVBUTE Ha CyBdhoHaa, KoUTo MoXe Aa 6baaT
00eKT Ha (PMHAHCOBM TpaHCaKUMM C LIeHHW KHWKa 1 CyarnoBe Ha obuia
BbH3BPbLLLAEMOCT.

OcCHOBHM puUckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a noseye uHghopmayusi. CybehoHObm
Moxe Oa eK/yYsa 80/1IamuriHoCm U puck om 3a2yba Had cpedHomo
pasHuLe.

o KoHtpareHt * MHBecTuumoHeH coHa

o Kpeaut o Jlusbpuox

o Banyra o JlukBmgHocTt

o HeusnbnHeHve * YnpasreHve

o [lepmBatueun * [lasap

¢ HoBoBb3HMKBALLM Na3apu o LIKOM/LIKOA

o XemxvipaHe * OnepaTvBH®

o JluxseH npoueHt o [MpepBapuTenHo nralg@He u
yOobipKaBaHe

* Puck 3a YCTOM4YNBOTO

MHBECTUPaHe

Metop 3a ynpaBneHue Ha pucka AbcomnoTHa cTorHOCT nog puck (VaR).
OyakBaH 6pyTeH nuBbLpuAK 1000%.

3a fJonmbrHUTErNHa MHGOPMaLUUs OTHOCHO MBBPUIKA, MOJTS, BUXKTE
pasgen ,YnpaefieHre U MOHUTOPUHT Ha rrobanHaTta puckosa
eKcrnosnums

I'InaHmpaHe Ha BallaTta MHBeCTUU A

Buwxme ,MHeecmupaHe 8 cybghoHOoseme™ 3a rnoseye UHEopMayUsi.

MpenopbunTEenHO 3a MHBECTUTOPM Ha ApebHO

. C 6a30B0 No3HaHVie 3a MHBECTMPaHe BbB (POHAOBE W HUKaKbLB Ui
OrpaHWyeH OnuT B WHBECTUpaHeTo B cybdoHaa unm nofobHu
c¢oHaoBe.

. Kouto pasbupaT pucka OT 3aryba Ha 4YacT wm Ha uenvsi
VHBECTUPaH Kanurar.

. CTpemsum ce Ja yBermdaT CTOMHOCTTa Ha MHBECTMUMSITA CU 3a
npenopbYUTENHWA NEepUOA Ha BrlaJeeHe Ha akTuBuTe.
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Mpenopb4aH nepuoa Ha BNageeHe Ha akTuBuUTe 1 roguHa.

Bpeme 3a ochluecTBsIBaHe Ha caenkute 3asBKuy, KOUTO ca NOMyYeHn 1
npvet go 14:00 CET B paboTeH AeH, OOWKHOBEHO L ObaaT
obpaborenn ¢ HCA 3a T03n OeH 3a oueHka (D). YpexmaHeto ce
13BbPLLBA He Mo-KbCHO oT D+3

TpaHcdep HaBbTPe/HaBBH Pa3pelleH (rpyna B).




OCHOBHM KnacoBe akuun 1 Takcu

Takeu 3a caenku ¢ akyum FoanLwHM Takeu
MuHumanHa
nbpBOHaYanHa MpexebpnsHe Ynpaenexue AOMUHMCTpYpaHe MocturHarn
Knac aKkuunm BanyTta UHBECTUU N [Mokynka (makc. Makc. Makc. Makc. e3ynrtaru
I O ) IO I

AE EUR — 4,50% 1,00% 0,50% 0,30% 15%

IE EUR 500 000 USD 2,50% 1,00% 0,30% 0,10% 15%

RE EUR — 4,50% 1,00% 0,30% 0,30% 15%

Pe chepe HTe H MHAE KC 3a TakcaTa 3a nocTUrHaTh pesynTtatu: VHaekc EONIA (cbcTaBsiH AHeBHO). TakcaTa ce npunara caMo KbM KacoBe aKuum, YSTO pesyrnraTHOCT
HagBuLwaBa Tasu pedepeHTHa CTONHOCT.

Mepuopn Ha U3MepBaHe Ha TakcaTta 3a MOCTUrHaTU pe3ynTam: 1-roguweH nepuoa ot 1 sHyapm o 31 gekemspu.

BuxTe ,Benexku oTHocHO pa3xoauTe, cBbp3aHu ¢ cybdoHaoBeTe" Ha cTp. 210. Moxe Aa ca HanMyHW Apyri KracoBe akiun. 3a MbiieH CNUChK NOCeTeTe cairTa
www.amundi.lu/amundi-funds
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Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

MocTuraHe Ha NosoXUTeHa Bb3BPbLLAEMOCT MPY BCAKAKBO ChCTOsIHME Ha
nasapa (CTpatervs Ha abcortoTHa Bb3BPb LLIAEMOCT).

WUHBecTMUMMN

Makap ye cybhoHObT 0OVKHOBEHO MHBECTMPA MOBEYETO OT aKTVBUTE CY B
VHCTPYMEHTU Ha Mapu4HVA rnasap 1 obrmraumm oT MHBECTULIMOHEH KIac,
pesyrraTite My ca OCHOBHO OT pasrpefersiHe Ha VHBECTULMWTE MeXay
pasnMyHUM CTpaTeriv 3a BanyTeHapbutpax. Liernra e aa ce ynosw croiHocT
OT BVICOKOIMKBUAHMA 1 QoIyKTyMpaLL, MeXayHapoAeH BaryTeH nasap.
Mo-koHpeTHO CYyOOHOLT MHBECTMPA MoHe 67% OT akTvBuTe B
VHCTPYMEHTM 3a MapudeH nasap 1 obrmraumm Ha VHBECTULIMOHHO HVBO,
KOWTO Ce VBAABaT Mo Lienvisi CBAT M ce nucteaT B Abpxasu oT OECD.
CbobpassiBaky Ce C onucaHuTe Mo-Tope MONUTUKK, CYOOHILT MOXe
CbLLO [a VHBECTMPA B Aeno3unTy, kakto 1 Ao 10% OT HeTHUTE CK aKTVBM B
MKAMLK/TIKA.

3a Te3u MHBECTULMM HAMA BaryTHM OrpaHVHEHVS.

BeHumapk

[Mo-koHKpeTHO CYOOHOBLT Ce CTpemMu Aa HagMuHe (Cred MpUroXKuMuTe
Takcu) nHoekca EONIA (cberaBsH AHEBHO) 3a MpernopbYaHia nepyos Ha
BrajeeHe Ha aKTVBWTe, KaTo Mpeariara CblUeBPEMEHHO KOHTpOrmpaHa
puckoBa ekcnosvuvs. MoadoHAbT n3nonssa beHYMapka kaTo MHAVKaTop 3a
OLeHKa Ha MHBECTVILWIOHHOTO MpeacTaBsiHe Ha NoadoHAa M WO Ce OTHAcs
[0 TaKcarta 3a NoCTUrHaTh pesyrnraTy, U3MorsBaHa OT CbOTBETHUTE KriacoBe
akumn, 3a M3JKCrABaHe Ha TakcuTe 3a MocTurHatu pesyrrartu. Hava
OrpaHM4YEHV MO OTHOLLEHVE Ha KOHCTPYKUMATAa OT MopTdormoTo 3a
orpaHuyaBaHe Ha 6eHuvapka. C MHavkaTvBHA Lien, KaTo ce B3eme npeasua
PUCKOBUAT Mpochur, Bb3BPbLLAEMOCTTa Ce ovakBa Aa HaaMuHe (rpeaw
npuroxvmure Takcu) nHoekca EONIA +3% Ha rogyHa.

[epuBatnBu

Cy0hoHOBT LLMPOKO M3MON3Ba AepvBaTVBY 3a HaMarsBaHe Ha PasiMyHu
prckoBe, 3a ePeKTUBHOTO yrpaBrieHve Ha MopTonMOTO M KaTo HAYMH 3a
creyderBaHe Ha eKCros3uLys (Obra Ui KbCa ) Ha pasivyHn akTvBW, nasapy
W Opyr VHBECTULIVOHHM Bb3MOXHOCTU (BKITHOMUTENHO AEpVBaTVBU C

dhokyc BbPXY UyxOecTpaHHa BanyTa).
OcHoBHa BanyTa EUR.

Mpouec Ha ynpaeneHue

CyohoHO BT MHTErPUpa (haKTopUTE 3a YCTOMUVBOCT B MHBECTVLIMOHHMA CU
MpOLIEC M B3eMa MPeaBWd, OCHOBHUTE HEGIAronpUsTHU Bb3AEWCTBMS OT
VHBECTWLVOHHUTE pEeLLEHMs MO OTHOLLEHWE Ha YcTonduBuTe hakTopw,
KaKTo € MocoYeHo Mo-nogpobHo B pasden .YcTonuvBa MHBECTMUMA® Ha
npocriekTa. VIHBECTULIVOHHIAT EKVIM U3MOM3Ba VKOHOMIMECKM U3CTIeABaHA
M KOMBUHaLVst OT MOAEIM 3a (PyHOAMEHTaNEH, TEXHUHECKM U KONMYECTBEH
aHanM3 B pamkuTe Ha 12-vMeceyeH BpeMeBM XOPW3OHT, 3a [a
VOEHTUMIMPE  VMHBECTULMOHHU BbL3MOXHOCTU Ha  MEXOyHapoaHVs
BanyTeH nasap. Creq ToBa WHBECTULWOHHUST €KMM M3rpaxda CUIHO
aveepcrmLIMpaHo NMopTdoMo C NOMOLLTa Ha 06LmpeH HAGop OT BaryTHA
EKCMo3ULMM U U3MOS3BaHe Ha CTpaTerMyeckm M TaKTUHECKU MO3MLIMM,
BKIIOYUTESTHO apOUTpaXk MeXaY KPeAUTHY, TMXBEHW U BaTyTHW Nasapy.

UHBectnumoHeH meHnmkbp Amundi (UK) Limited.
TexXHWUKM U UHCTPYMEHTH

Mom, Bwkte pasgen JombnHutenHa  uHGOpMauMs  OTHOCHO
AepvBaTvBUTE U TEXHVKMTE" 3a MHOPMAaLWA OTHOCHO MaKkcuMarHuiTe u
oYaKBaHUTE MPOMOpLMM Ha aKTvBWTE Ha cyboHaa, komTo Moxe Aa 6baar
06eKT Ha (hMHAHCOBM TpaHCAKUMM C LIeHHW KHMKA U cyanoBe Ha oblga
Bb3BPbLLAEMOCT.

OCHOBHM puckoBe

Buxme ,OnucaHusi Ha puckoseme* 3a noseye uHgpopmayusi. CybchoHObm
Moxe Oa 6K/Ysa 80/1amuiiHoCm U puck om 3azyba Had cpedHomo
pasHuLye.

o KoHtpareHt * MHBecTuumoHeH coHa
o Kpeaur o JluBbpuox
* Banyra o JlukBugHocT
o HensnmbnHeHve * YnpaBreHve
o [lepmBatueun o [lasap
¢ HoBoBb3HMKBALLM Na3apu o OnepaTvBHM
o XepxvipaHe o [peaBaputenHo nraw@He u
o JluxseH npoLeHT yAbIvkaBaHe
o Puck 3a YCTOM4YMBOTO
MHBECTMPaHe

MeTop 3a ynpaBneHue Ha pycka AbcornoTHa cTorHocT nog puck (VaR).
OuakBaH 6pyTeH NMuBbpUIK 1200%.

3a gombrnHMTenHa MHopMaLWs OTHOCHO MMBBPUIDKA, MOSIS, BIDKTE
pasgen ,YnpaBneHue 1 MOHUTOPWHT Ha rrobanHarta pyckosa
ekcrno3numa”

I'InaHmpaHe Ha BallaTta MHBeCTULU A

Buxme ,MHeecmupaHe 8 cybghoHOoseme" 3a rose e UHGhopMayust.

MpenopbynMTEenHO 3a MHBECTUTOPM Ha ApebHO

. C 6a30B0 nosHaHve 3a MHBECTVPaHe BbB hOHAO0BE U HUKAKbB UIn
OrpaHuyeH OnuT B WHBECTUpaHeTo B cybdoHaa unm nofobHm
c¢oHaoBe.

. Kouto pasbupaT pucka OT 3aryba Ha 4YacT wm Ha uenvsi
VHBECTUPaH KanuTan.

. CTpemsium ce ga yBermdaT CTOMHOCTTA Ha MHBECTMUMSITA CU 3a
npenopbYUTENHWA NEpPUOA Ha BrlaJeeHe Ha aKTuBuTe.
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Mpenopb4aH nepuop Ha BNageeHe Ha akTuBuUTe 1 roguHa.

Bpeme 3a ocbLuecTBABaHe Ha cAernkute 3asiBKuW, KOMTO Ca MOJTyYeH! 1
npuet go 14:00 CET B paboteH AeH, obukHoBeHo L 6baat
obpaborenHn ¢ HCA 3a T03n AeH 3a oueHka (D). YpexgaHeTo ce
13BbPLLBA He Mo-KbCHO oT D+3

TpaHcdep HaBbTPe/HaBBH Pa3pelleH (rpyna B).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Taxca3a Takca3a Taxca3a Takca3a MOCTUTHATH Taxca3a Takca3a
3amMcBaHe CDsC U3IU3aHe yIpaBJieHue pasmpejiesieHue pesyJTatu AIMMHHC TP aHe Kiac yIpaBJieHHe
Kitac (Makc.) (Maxkc.) (Maxkc.) (Makc.) (Maxkc.) (Makc.) (Makc.) AKLUN (Makc.)
A 4,50% Hama Hama 0,75% Hama 15,00% 0,20% I A2 0,90%
B Hsama 4,00%* Hama 0,50% 1,00% 15,00% 0,20% -
C Hsama 1,00%? Hama 0,50% 1,00% 15,00% 0,20% -
E 4,00% Hsma Hsma 0,40% Hsma 15,00% 0,20% - E2 0,60%
F Hsama Hama Hama 1,25% Hama 15,00% 0,20% - F2 1,45%
G 3,00% Hama Hama 0,60% 0,30% 15,00% 0,20% - G2 0,80%
| Hsima Hsma Hsma 0,40% Hsma 15,00% 0,10% - 12 0,50%
J Hama Hsma Hsma 0,40% Hama 15,00% 0,06% - J2 0,50%
M Hama Hsma Hsma 0,40% Hsma 15,00% 0,10% - M2 0,45%
P Hama Hsma Hsma 0,70% Hsma 15,00% 0,20% - P2 0,80%
R Hama Hsma Hsma 0,65% Hsma 15,00% 0,20% - R2 0,75%
T Hama 2,00%° Hsma 0,50% 1,00% 15,00% 0,20% -
U Hsama 3,00%* Hama 0,50% 1,00% 15,00% 0,20% -

*3a knacoBete akuMnM A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHATK PE3yATaTh U BCUUKU TaKCH, Pa3AMYHUM OT Ta3u 3a yrnpaBAeHWE U MOCTUrHATU pPesyATaTH,
0CTaBaT TakMBa, KaKBWTO Ca NoKasaHW 3a CbOTBETHUTE KAacoBe akumn A E, F, G, I, J, M, PuR.

IHamansiBa BCSika roaMHa, Kato AoCTura HyAa 4 roAMHM
CAeA MHBecTUumATa. 2Hyaa caep 1 roamHa ot
MHBECTUUMATA. SHamansiBa BCAKa roAMHa, Kato AOCTUra
HyAa 2 TOAMHU CAEA MHBECTULMATA. “HamanaBa BCSKa
roAMHa, Kato AOCTUra HyAa 3 rOAMHU CAEA MHBECTUUMATA.
Onopna Takca 3a nocruraatu pesyiaratn MHaeke EONIA
(CbCTaBAH AHEBHO). [lepuo/1 Ha M3MepBaHe HA TakcaTa 3a
IIOCTUTHATH pe3yiTaTu: 1-roOAULWEH NEePUOA OT 1 oAU —
30 HOHW. 3a MbAEH CNUCBK Ha HAAUYHUTE B MOMEHTa
KAACcOBe aKumu nocetete carta www.amundi.lu/amundi-

funds.
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Multi-Strategy Growth

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

Lle]'ll/l 0a NOCTUrHe MoJioXuTernHa Bb3BPHLWLAEMOCT B Kell Npu MbiHUA
NasapeH UKbI1 3a npenopbyuresH1Aa nepuro Ha 3agbpxaHe.

WHBecTMLMK

Cy6hoHI BT € (hMHAHCOB MPOAYKT, KOVTO NONYnsipusupa XapaKrepucTvkmte
Ha ECK cbrnacHo uneH 8 ot PerrnameHTta OTHOCHO OMOBECTSIBAHETO Ha
nHcpopMaus.

CyodhoHa BT MHBECTMPA AVPEKTHO WM MHOMPEKTHO B LLMPOK Habop ot
LIeHHW KHIDKA OT LN CBSIT, BKIFOUUTESTHO OT HOBOBBL3HVKBALLMTE Masapwl.
Tean vHBECTMUMM MOraT fa ob6xBaw@aT ObpPXaBHU W KOpropaTuBHM
obrraumm ¢ BCAKaKbB Magex, akuuy, KoHBepTvpyemu obrmraumm u
VHCTPYMEHTU Ha napuyHve nasap. CybdoHAbT MOXe Aa MHBECTMpa [0
100% oT akTvBuTE CY B akumm 1 A0 25% B KOHBEPTVPYEMU obrraLum
(BkrroumrerHo go 10% B YCrOBHM  KOHBEPTVPYeMU obrmraumw).
MHBectuummte Ha cyddoHoa OCHOBHO Lue 6baaT AeHOMUHMPaHU B €BpO,
[Py eBPONeVCKV BasyT, aMepyKaHCKW AoNap Ui SiNoHCKa eHa.

CybdhoHabT Moxe fAa nHeecTvpa Ao 10% ot aktveute cu B gpyru MKA n
MKATILIK.

BeHumapk

Cy6hoHI BT ce yrpaBIFBa akTvBHO M u3ronssa uHaekca EONIA (cbeTaBsiH
exeHeBHo), (,6eHumapka“) kaTo MHOVKaTOP 3a OLeHKa Ha pesyrmaTuTe cu
M kato OGeHdMapk, M3NonsBaH OT CBLOTBETHWTE KracoBe aKuwW, 3a
M34MCImBaHe Ha roowpuTenHuTe mpemun. Hama orpaHudeHns o
OTHOLLEHME Ha HVKOS TakaBa KOHCTPYKLMS Ha mopTdelina, orpaHnyasallg
6eHuvapka. CyodoHObT He e nocounn BeHnumapka kato pedepeHTeH
GeHuMapk 3a UeruTe Ha PerramMeHTa OTHOCHO OMOBECTSIBAHETO Ha
nHcbopMaLs.

LepuBatneu

Cy0hoHO BT M3MoM3Ba AepvBaTVBYM 38 HAMarsiBaHe Ha pasfiMyHU PUCKOBE,
3a edeKkTVBHOTO yMpaBneHWe Ha MopTdonmMoTo M KaTo HAauvH 3a
crieverBaHe Ha ekcrnosvuvs (ObJira Ui KbCa) Ha pasnuyHn akTvB K, nasapu
WM OPpYri MHBECTULIMOHHM Bb3MOXHOCTY (BKIHOYMTENHO AEepVBaTVBU C
choKyC BBPXY KpeOuT, akumu, NMXBEHW MPOLIEHTY, YyxaecTpaHHa BaryTa,
BOMATUIMHOCT M nHrauws), CyodoHILT MOXe Ja U3rosisea AepvBaTvemn
3a crieyerBaHe Ha rnasapHa excrosviuus fa 3aema go mMakcumym 20% ot
CBOMTE aKTVBW.

OcHoBHa Banyta EUR
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Mpouec Ha ynpaeneHue

CyboHobT  uHTErpupa  aktopute 3a  YCTOMYMBOCT B
MHBECTULMOHHUSA CU MpoLec, KakTo € onucaHo no-noapobHo B
pasgen ,YCTOM4MBO MHBECTUpaHe“ Ha MpocnekTa.
MHBECTULMOHHUAT MEHUIKbP MbpBO narpaxga
MakpocTpaTernyecko noptdosimo, 3a Aa ocurypu Bb3BpbLIAEMOCT,
HeobGBbp3aHa C KON Aa e nasap, 1 clej ToBa s Npunara 3aegHo ¢
MHBECTMLMOHHA cTpaTerus, 3a Ja ce reHepupa [OMbIHUTESHA
BBb3BPbLLAEMOCT. MakpocTpaTerniyeckoTo nopTchonmno ce CbCTom oT
BCSIKakBM BUOOBE akuuu 1 obnurauum oT BCsIKakbB BUA U3gaTenu no
Lenus CBSIT, a pasnpeferieHVeTo Ha akTUBMTE W AbNTOBOTO WMnn
KbCOTO MO3WLMOHMpAHE Ce PBbKOBOAAT OT MaKpPOUKOHOMMWYECKM,
TEMaTMYHW W pervoHanHn cueHapwi. CTpaTterusita  3a
JOMbIIHUTENHA Bb3BPbLAEMOCT MPUHUMIMHO € npuueneHa KbM
NIMXBEHW MPOLEHTK, aKLuW, KOprnopaTuBHU obnuraumu, Banytu u
CcypoBUHU. Ta3u cTpaTerus Le ce Bb3MNoN3Ba OT LIeHOBUTE pasnuyus
Mexay KopernauuoHHUTe (OUHAHCOBU UHCTPYMEHTU, HO CbLLO Taka
LLie ce OCHOBaBa Ha NoCoKaTa, B KOSITO Ce HAacoYBa KOHKpPEeTHa LieHHa
kHura. CrioXHUAT npouec HenpekbCHaTO OueHsiBa pucka Wu
edbeKkTVBHOCTTa ¥ onpefens pasnpeaeneHneTo Mexay pasnmiHure
BugoBe krnacose aktueu. OcBeH ToBa, oT 10 mapt 2021 r.
cybcoHObT uenu pa nocturHe pesyrmaT 3a ECK or cBoeto
nopTdoNMo, NO-rofisiM OT TO3M Ha HeroBaTa cdepa Ha UHBECTUPaHe.
Mpu onpepensHe Ha pe3yntaTa 3a ECK Ha cybdoHaa v Ha chepaTta
Ha MHBEeCTMpaHe, NOCTUrHaTuUTe pesynratu no oTHoweHwne Ha ECK
Ce OLEeHsABaT Ype3 CpaBHsIBaHe Ha CPeAHWTE NOCTUrHaTK pesynTaTu
Ha AajeHa LeHHa KHYra cnpsiMo NocTke HUsATa B GpaHLua Ha He MHKs
usgarten, BbB Bpb3ka C Bcsika oT TpuTe ECK xapaktepuctukm Ha
€KONOorM4YHOTO, COLMANHOTO M KOPropaTMBHOTO  ynpaBlieHMe.
M360pbT Ha Lie HHY KHUXKa Ype3 U3Mon3BaHETO Ha METOAONorusTa Ha
Amundi 3a onpegensHe Ha peutuHr 3a ECK B3ema npegswug
OCHOBHUTE HebGraronpusTHU Bb3OEWCTBUS OT WHBECTULMOHHUTE
peLleHust BbpXy YCTOMYMBY (pakTopy B 3aBUCUMOCT OT €CTECTBOTO
Ha cybdoHaa.

MHBecTMUMOHEeH MeHMmKbP Amundi SGR Sp.A
TexXHUKN N UHCTPY MEHTU

Mo, Bwkre pasgen JombriHutenHa — mMHopMauus  OTHOCHO
JepvBaTVBUTE N TEXHVKUTE" 32 MHGOPMaLWst OTHOCHO MaKkCcUMarHuTe u
O4aKBaHUTE MPONopLUK Ha akTvBUTE Ha cybhoHaa, kouTo Moxe fda 6baar
00eKT Ha (PMHAHCOBM TpPaHCaKUMM C LieHHN KHKa 1 cyanoBe Ha obua
Bb3BPbLLAEMOCT.

OCHOBHMU puckoee

Buxme ,OnucaHusi Ha puckoseme” 3a rnogeye UHgopMayusi.

o KoHTpareHt o JlnxBeH npoueHT

o Kpegur o /IHBECTUUMOHEH hoHA

* Banyra o JlvBBbpUmXK

o HensnbnHeHve o JlukBmMgHOCT

o [lepvBaTvBu * YnpaBrneHve

* HoBoBB3HVKBaLLM Na3apu » MNa3ap

o Akums o LIKOW/LIKOA

o XepxvipaHe * OnepaTvBHM

o Bucoka goxogHocT o lMpeaBapuTenHo nnawg@He un
yOobIpkaBaHe

o Puck 3a YCTOM4YUBOTO

MHBECTUpaHe

MeTog 3a ynpaBrneHue Ha pucka AGCOoTHa CTOMHOCT Mo pUCK
(VaR).

OyakBaH 6pyTeH nuBbLpUIK 1500%.

3a gombrHMTENHa MHOPMAaLWS OTHOCHO JIMBBPUIXKA, MOJTS, BWKTE
pasgen ,YnpasrieHue 1 MOHUTOPUWHI Ha rnobanHaTa pyMckosa
ekcrno3muma”




I'InaHMpaHe Ha BawlaTta MHBeCcTuuunA

Buxme ,MHeecmupaHe 8 cybghoHOoseme” 3a rnoseye UHGopMaUUsi.

MpenopbunTenHo 3a MHBECTUTOPY Ha Ape6HO

. C 6a30B0 nosHaHve 3a MHBECTVPaHe BbB POHAOBE U HUKAKbB W
orpaHNYeH OnuT B WHBECTUpaHeTo B cybdoHaa wim nopoGHu
doHaoBe.

. Kouto pasbupaTt pucka OT 3aryba Ha 4acT WM Ha uerus
VHBECTVPaH KanuTar.

. CTpemsauy ce aa yBermyaT CTOMHOCTTa Ha MHBECTUUMSITa CU 3a
NPEnopPbYUTENHUS NMEepPUO, Ha BrialeeHe Ha aKTUBUTE.

OCHOBHM KnacoBe akuun 1 Takcu

MpenopbyaH nepyoa Ha BaaeeHe Ha akTMBUTE 5 roayHu.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asiBkuy, KOUTO ca NOy4eHn v
npuetn go 14:00 CET B paboteH geH, oOukHOBeHO e 6baaT
obpaboteHn ¢ HCA 3a T03n OeH 3a oueHka (D). YpexmaHeto ce
M3BBPLLBA HE MO-KbCHO OoT D+3

TpaHcdep HaBbTPe/HaBbH Pa3pelleH (rpyna A).

Takca3a
Takca3a Taxca3a Taxca3a Takca 3a TOCTUrHATH Takca3a Takca3a
3aIMCBaHe CDsC M3JIM3aHe yIpaBJieHue PpasnpesieneHue pesynratu aJIMMHUCTPUPaHe Kiac yIpaBieHue
Knac (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Makxc.) (Makxc.) (Maxc.) AKIUN (Makxc.)
A 4,50% Hama Hsama 1,30% Hama 15,00% 0,20% I A2 1,60%
B Hsama 4,00%* Hsama 1,30% 1,00% 15,00% 0,20% -
C Hsama 1,00%? Hsama 1,30% 1,00% 15,00% 0,20% -
E 4,00% Hsama Hsama 1,00% Hama 15,00% 0,20% - E2 1,20%
F Hama Hsama Hsama 1,85% Hama 15,00% 0,20% - F2 2,05%
G 3,00% Hama Hsama 1,20% 0,30% 15,00% 0,20% - G2 1,40%
| Hsma Hsma Hsma 0,60% Hsma 15,00% 0,10% - 12 0,70%
J Hsama Hama Hsama 0,60% Hama 15,00% 0,06% - J2 0,70%
M Hsma Hsima Hsma 0,55% Hsma 15,00% 0,10% - M2 0,60%
P Hama Hsma Hama 0,85% Hama 15,00% 0,20% - P2 0,95%
R Hsama Hsama Hsama 0,75% Hama 15,00% 0,20% - R2 0,90%
T Hima 2,00%3 Hima 1,30% 1,00% 15,00% 0,20% -
U Hsama 3,00%* Hsama 1,30% 1,00% 15,00% 0,20% !

*3a knacoBete akuMnM A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHATK PE3yATaTh U BCUUKU TaKCH, Pa3AMYHUM OT Ta3u 3a yrnpaBAeHWE U MOCTUrHATU pPesyATaT,
oCTaBaT Tak1Ba, KaKBUTO Ca NMoKasaHK 3a CboTBETHUTE KAacose akumn A E, F, G, 1, J, M, PuR.
1HamansiBa BCAKa roAMHa, KaTo AOCTUra HyAa 4 roAMHU CAeA MHBeCTULMATA. 2HyAa caep 1 roavHa oT HBecTUumMATa. 3HamansBa BCKa roAMHa, Kato AOCTUra HyAa 2 TOAMHU CAA

MHBeCTUUMATa.

4HamansBa BCSika rOAMHAa, Karo AOCTUra HyAa 3 rOAMHU CAEA MHBECTMUMATA. MuHnvanta rnedanda 3a Hadnc/sBane Ha Takca 3a nocturuati pesyntat Euro OverNight Index Average
(EONIA). Tlepros1 Ha m3MepBaHe Ha TaKcaTa 3a I0CTUrHATH pe3ynTaTi: 1-roauwen neproa ot 1 despyapu — 31 aHyapu. [TbpBUAT Nepuoa 3a U3MepBaHe Ha PesyATaTuTe LLLe NPUKAKYN
Ha 31 sHyapu 2020 r. 3a MbAEH CMNUCHK Ha HAAMYHWUTE B MOMEHTa KAACOBE aKLmu noceTeTe caita www.amundi.lu/amundi-funds.

199 Amundi Funds SICAV



https://www.amundi.lu/retail/EN/Amundi-Funds/(държава)/LUX/(подразд.)/PF20247

Volatility Euro

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

MocTuraHe Ha NosoXUTeHa Bb3BPbLLAEMOCT MPY BCAKAKBO ChCTOsIHME Ha
nasapa (CTpatervs Ha abcortoTHa Bb3BPb LLIAEMOCT).

WUHBecTMUMMN

Makap ye cyddoHObT OBVKHOBEHO MHBECTUPA MOBEYETO OT aKTVBUTE CU B
VHCTPYMEHTW Ha MapWyHWe rasap, pesyrmaTtuie My ca OCHOBHO OT
VHBECTWN B [EpVBATMBM 3a BOFATUIHOCT HAa akuum ot EBposoHara.
Llenvte Ha Te3n gepuBaTvBM BapupaT B 3aBMCMMOCT OT O4vakBaHata
BOMATUIHOCT HA nasapure Ha akuwm B EBposoHata (BoratwurnHocTTa
m3mvepBa AMCrepcrsiTa Ha Bb3BPbLUIAEMOCTTA OT aKTVB OKOSO Heroeata
cpenHa Bb3BPb LLAEMOCT).

[Mo-koHKpeTHO, CYOPOHILT MHBECTUPA B ThpryBaHM Ha bopcaTa onuum ot
nHaekca Euro Stoxx 50, uniito nagex HacTbNBa CPeaHo Cred eaHa rogvHa.
Bcuukn akTvBW, KOUTO OCTaBaT HEMHBECTVPAHU Crie MOCTUraHeTo Ha
Lieresara ekcro3uiysl KbM BOFATUINHOCT Ha cyBgoHaa, ce vHBeCTUparT B
VHCTPYMEHTU Ha napuyHve nasap. CybdoHabT MoXe fa MHBECTMpa [0
100% OT HETHUTE CY aKTVBU B TaKvBa NIMKBULHW MHBECTULIM.

CbobpassiBalku ce C ONuCaHWUTE MO-TOpe MOMUTYKK, CYOPOHObT MoXe
cbLLp fAa nHeecTvpa Ao 10% o1 HeTHuTe cnakTven B MKUTMLIK/TIKA.

BeHumapk

CyodoHObT ce yrmpaBIFmBa aKkTMBHO W UEMM fa HagMuHe (creq
npurioxvmuTe Takcu) nHoekca EONIA (cbcTaBsH exenHeBHo) + 3% Ha
roaunHa (,6eHuUMapka“) 3a mpernopbHaHys Nepyoa Ha BraeeHe Ha akTveuTe,
KaTto rpearara CblUEBPEMEHHO KOHTPONMpaHa eKCrosWLUMA Ha PUCK.
MogdoHobT wm3nonssa OGeHdMapka KaTo MHAOMKATOP 33 OUEHKAa Ha
VHBECTULIVOHHOTO MpeACTaBsHe Ha NoAdoHAA M LD Ce OTHACs A0 TakcaTa
3a NoCTUrHaTV pe3yrraTy, U3rori3BaHa OT CLOTBETHUTE KIMACoBe aKkLuK, 3a
U34MCIFIBaHe Ha TakcuTe 3a NoCTUrHaTu pesyrraTu. Hama orpaHieHrs o
OTHOLLEHVE Ha HVKOS TakaBa KOHCTPYKLIMS Ha MopTdieiina, orpaHuyaBallg
GeHumapka.

DepuBatneu

Cy6hoHO BT M3ror3Ba AepvBaTVBY 38 HAMArsBaHe Ha pasrvyHu puckose,
32 edeKTVBHOTO YMpaBreHVe Ha nopTdOrMOTO M KaTo HayMH 3a
crieverBaHe Ha ekcrnosvuvs (ObJira Ui KbCa) Ha pasnmyHn akTveu, nasapm
WM [Py MHBECTULIMOHHM Bb3VIOXKHOCTM (BKIKOYMTENHO AepvBaTvBu C
POKYC BBPXY aKumu, JMXBEHW MPOLEHTW, 4yxOecTpaHHa Banyta wu
AVBUOEHT).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaeneHue

CyohoHO BT MHTErPUpa (haKTopUTE 3a YCTOMUVBOCT B MHBECTVLIMOHHMA CU
MpOLIEC M B3eMa MPeaBWd, OCHOBHUTE HEGIAronpUsTHU Bb3AEWCTBMS OT
MHBECTULVOHHUTE PELLEHWsT MO OTHOLLEHME Ha YycTomumBuMTE (haKTopw,
KaKTo € MocoYeHo No-nogpobHo B pasden .YcTonuvBa MHBECTMUMA® Ha
npocriekta. VHBECTULVOHHUAT eKun aHanvsupa nasapHure Mofernm Ha
BOrATUIMTHOCT, 3a [a Orpeferm rnocokara v CTereHTa Ha ekcrosvuysTa cu
KbM BOMATWUIHOCTTA: MOMDXWUTENHA EKCMO3ULYs, Korato BOraTUIMHOCTTa €
HUCKA M Ce OYaKkBa Aa Ce MOoBMLM; OTpMUATeriHa eKCro3uuus, Korato
BOrATUIMHOCTTA € BucoKa U ce ovakBa ga ce noHwku. OceeH ToBa
CyOhOHOLT ThPCK HAYMHM A CE Bb3MNOM3Ba OT KPaTKOCPOYHU KorebaHuA
BbB BOSBTUIHOCTTA (,BONATUIHOCT Ha BOrATUIMHOCTTA").

MHBecTMUMOHeH MeHmpkbp Amundi Asset Management.
TeXHUKM U UHCTPY MEHTU

Mo, Bwkre pasgen JombraHutenHa  mHopMauust  OTHOCHO
depvBaTvBUTE U TeXHUKUTE" 3a MHCGOPMALIE OTHOCHO MakCUMarnHute 1
oyYaKBaHUTE MPONOpLMY Ha akTvBUTE Ha CybdoHaa, KouTo Moxe Aa bbaat
00eKT Ha PMHAHCOBM TPaHCAKUMM C LEHHU KHK@ M CyarnosBe Ha obuia
Bb3BPbLLAEMOCT.

OCHOBHMU puckoee

Buxme ,,OnucaHusi Ha puckoseme” 3a noseye uHghopmayusi. CybehoHObm
Moxe Oa ekimoYea 8071 amuiIHOCM U puck om 3agyba Had cpedHOoMmo
pasHuLLe.

o KoHTpareHT o /IHBECTUUMOHEH (hoHA

o Kpegur o JlvBbpuax

¢ HensnbnHeHve o JlukBMgHOCT

o [lepvBaTvBu * YnpaBrneHve

o Akums » MNa3ap

o XepxvipaHe » OnepaTvBH®

o JluxseH npoueHt o Puck 3a YCTOM4YMBOTO
MHBECTMpaHe

* BomatunHoct
MeTop 3a ynpaBrnieHue Ha pycka AbcormnoTHa cTorHoCT nog puck (VaR).
OyakBaH 6pyTeH nuBbLPUIK 950%.

3a gonmbrHMTenHa HpopmaLms OTHOCHO MMBBPUIKA, MOJTS, BIKTE
pasgen ,YnpaBneHue 1 MOHUTOPWHT Ha rrobanHaTta pyckosa
ekcrno3muma®

I'InaHmpaHe Ha BallaTta MHBeCTULU A

Buxme ,MHeecmupaHe 8 cybghoHOoseme" 3a rosede UHGhopMaUyUsi.

MNpenopbyunTEenHO 3a MHBECTUTOPM Ha ApebHO

. C 6a30B0 MosHaHve 3a MHBECTVPaHe BbB POHAOBE U HUKAKbB U
OrpaHMyeH OnMUT B WHBECTMpaHeTo B cybdpoHaa wmv nopo6Hu
doHaoBe.

. Kouto pasbupaT pucka oT 3aryba Ha 4YacT WM Ha Lenus
VHBECTUPaH KanuTan.

. CTpemsium ce ga yBermdaT CTOMHOCTTa Ha MHBECTUUMSATA CU 3a
NpenopbYUTENHWA NEepPUOA Ha BrlaJeeHe Ha akTuBuTe.
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lMpenopb4aH nepnoA Ha BNageeHe Ha aKTUBUTE 3 FTOAVHN.

Bpeme 3a ocbLyecTBABaHe Ha cAernkute 3asiBKu, KOMTO Ca MOJTyYeHU U
npuetn go 14:00 CET B paboTteH geH, o6uWkHoBeHo LWwe 6baat
obpaborenn ¢ HCA 3a T03n OeH 3a oueHka (D). YpexgaHeTo ce
M3BBPLLBA HE MO-KbCHO OT D+3

TpaHcdep HaBbTPe/HaBBH Pa3pelteH (rpyna B).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Taxca3a Takca3a Taxca3a Takca3a MOCTUTHATH Taxca3a Takca3a
3amMcBaHe CDsC U3IU3aHe yIpaBJieHue pasmpejiesieHue pesyJTatu AIMMHHC TP aHe Kiac yIpaBJieHHe
Knac (Maxc.) (Makxc.) (Makxc.) (Maxc.) (Makxc.) (Maxc.) (Maxc.) AKIUN (Maxc.)

A 4,50% Hava Hama 1,20% Hama 20,00% 0,20% I A2 1,35%
B Hsama 4,00%* Hama 1,20% 1,00% 20,00% 0,20% -
C Hsama 1,00%? Hama 1,20% 1,00% 20,00% 0,20% -
E 4,00% Hsma Hsma 1,10% Hsma 20,00% 0,20% - E2 1,30%
F Hsama Hama Hama 1,95% Hama 20,00% 0,20% - F2 2,15%
G 3,00% Hama Hama 1,30% 0,30% 20,00% 0,20% - G2 1,50%
| Hsima Hsma Hsma 070% Hsma 20,00% 0,10% - 12 0,80%
J Hama Hsma Hsma 0,70% Hama 20,00% 0,06% - J2 0,80%
M Hama Hsma Hsma 0,70% Hsma 20,00% 0,10% - M2 0,75%
P Hama Hsma Hsma 0,80% Hsma 20,00% 0,20% - P2 0,90%
R Hama Hsma Hsma 0,70% Hsma 20,00% 0,20% - R2 0,80%
T Hama 2,00%° Hsma 1,20% 1,00% 20,00% 0,20% -
U Hsama 3,00%* Hama 1,20% 1,00% 20,00% 0,20% !

*3a knacoBete akuMnM A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHATK PE3yATaTh U BCUUKU TaKCH, Pa3AMYHUM OT Ta3u 3a yrnpaBAeHWE U MOCTUrHATU pPesyATaTH,
0CTaBaT TakMBa, KaKBWTO Ca NoKasaHW 3a CbOTBETHUTE KAacoBe akumn A E, F, G, I, J, M, PuR.

1HamansiBa BCsika roAMHA, KaTo AOCTUra HyAa 4 rOAMHW CAeA UHBECTULMATA. 2Hyna 1 roaHa caea MHBeCTULMATa. SHamansBa BCAKa rOAMHA, KaTo AOCTHra HYA@ 2 FOAMHM CAEA
MHBECTULMATA.

4HamansiBa BCAKa rOAMHA, KaTo AOCTUra HyAa 3 FOAMHM CAeA UHBeCTULMATA. Ornopra Takca 3a nocturaarty pesynrartn MHaekc EONIA (CbeTaBsH AHeBHO) + 3,00%. [lepuo na
M3MEpBaHe Ha TAKCATA 3a MOCTUIHATH pe3yintaTn: 1-roauwer neproa ot 1 HoemBpu - 31 OKTOMBPU. 3@ MbAEH CMUCHK Ha HAAMUHUTE B MOMEHTa KAACOBE akLMK noceTeTe caita
www.amundi.lu/amundi-funds
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Volatility World

Ll,en N MHBECTULMOHHA NOJTUTUKA
Len

MocTuraHe Ha NosoXUTeHa Bb3BPbLLAEMOCT MPY BCAKAKBO ChCTOsIHME Ha
nasapa (CTpatervs Ha abcortoTHa Bb3BPb LLIAEMOCT).

WUHBecTMUMMN

Makap ye cyohoHObT OOVKHOBEHO MHBECTUPA MOBEYETO OT aKTVBUTE CU B
VHCTPYMEHTM Ha MapuyHWeA rasap, pesyrmratute My Ca OCHOBHO OT
MHBECTVLM B AepVvBaTVB M 33 BOFaTUIHOCT Ha akuum ot CALLL, EBpo3oHaTta
nA3vs. Lienue Ha Te3un oepvBaTvB M BapypaT B 3aBVCUMOCT OT O4aKBaHaTa
BOMATUIMHOCT HA Masapute Ha akuum B Te3n Tpu reorpaddcku pavoHa
(BoraTUNHOCTTa MBMEpPBA AMCMEPCUATa HA Bb3BPbLLAEMOCTTa OT aKTVB
OKOIDO cpefHaTa 1 CTOMHOCT).

[Mo-koHKpeTHO, CyBdoHOBLT MHBECTVPA B TbpryBaHu Ha Gopcata onumm n
BapuaLMOHHY cyanoBe BbpXy MHaekcu B CALL, EBpo3oHaTta v A3, YninTo
nagex HacTbMBa CPEQHO Crief eaHa roavHa. Beuukm akTvBm, KoMTo ocTaBar
HEVHBECTVPaHN Criel NOCTaHeTo Ha LereBata eKkcriosvuust KbM
BOMATUIMHOCT Ha CcybdhoHaa, ce MHBECTMPAT B MHCTPYMEHTU Ha MapuvHust
nasap. CyodoHabT Moxe aa uHeecTupa A0 100% OT HETHUTE CUY aKTVBU B
TakvBa INVKBULHV MHBECTULIAN.

CobpassiBaky ce C OnucaHuTe Mo-Tope MONUTUKK, CYOOHILT MOXe
cbLwp fa nHeectvpa o 10% oT HeTHuTe cuakTvien B NKUTLK/TIKA.

BeHumapk

Cy0hoHOBT Ce yrpaBrFBa aKTVBHO M LUerM Ja HagMuHe (creq
npuroxvmute Takcy) 1-mecedHnst uHoeke USD LBOR +3% Ha rogusa
(,oeHumapka“) 3a NpernopbYaHA Nepyof, Ha BrageeHe Ha LIEHHUTE KHKA,
Kato rMpearara CbLUEBPEMEHHO KOHTPOSMpaHa EKCrosuLMs Ha PUCK.
MoadpoHobT u3rornsea GeHdMapka kaTo MHOMKATOP 32 OLUEHka Ha
MHBECTWLMOHHOTO MpeACTaBsHe Ha NoadoHOA M LD Ce OTHACs 4O Takcara
3a MOCTUrHATU Pe3yITraTi, U3ron3BaHa OT CLOTBETHUTE KIACOBE akuuu, 3a
U34MCIHBaHe Ha TaKCuTe 3a NOCTUrHaTu pesyrmaTti. Hava orpaHyeHrst o
OTHOLLIEHVE HA HVKOS TakaBa KOHCTPYKLMA Ha nopTdpeira, orpaHyaBaLLa
GeHuMapka.

DepuBateu

Cy6hoHO BT 13ron3sa AepvBaTvBY 38 HAMarsBaHe Ha pasfvyHY PUCKOBE,
33 eeKkTVBHOTO yMpaBreHne Ha nopTgosmMoTo M KaTo HauvH 3a
creverBaHe Ha ekcrnosvuvst (ObJira Ui KbCa) Ha pasnuyHu akTyeu, nasapm
WM OPYr UHBECTULIMOHHM BB3MOXHOCTM (BKITOUUTENTHO AepvBaTvBu C
POKYC BBPXY aKumW, NMXBEHW MPOLEHTK, 4yxOecTpaHHa Banyta wu
OVBVOEHT).

OcHoBHa BanyTa USD.

Mpouec Ha ynpaeneHue

CyohoHO BT MHTErPUpa (haKTopUTE 3a YCTOMUVBOCT B MHBECTVLIMOHHMA CU
MpOLIEC M B3eMa MPeaBWd, OCHOBHUTE HEGIAronpUsTHU Bb3AEWCTBMS OT
VHBECTWLVOHHUTE pEeLLEHMs MO OTHOLLEHWE Ha YcTonduBuTe hakTopw,
KaKTo € MocoYeHo Mo-nogpobHo B pasden ,YCTowurBa vHBECTMUMA® Ha
npocriekta. VHBECTULVOHHUAT eKun aHanvsupa nasapHure Mofernm Ha
BOrATUIMTHOCT, 3a [a Orpeferm rnocokara v CTereHTa Ha ekcrosvuysTa cu
KbM BOMATWUIHOCTTA: MOMDXWUTENHA EKCMO3ULYs, Korato BOraTUIMHOCTTa €
HUCKA M Ce OYaKkBa Aa Ce MOoBMLLM; OTpUiaTernHa eKcro3vuusi, Korato
BOrATUIMHOCTTA € BucoKa U ce ovakBa ga ce noHwku. OceeH ToBa
CyOhOHOLT ThPCK HAYMHM A CE Bb3MNOM3Ba OT KPaTKOCPOYHU KorebaHuA
BbB BOSBTUIHOCTTA (,BONATUIHOCT Ha BOrATUIMHOCTTA").

UHBecTMUMOHeH MeHmpkbp Amundi Asset Management.

TexHUKN n WUHCTPYMEeHTU

Mom, Bwkte pasgen JomrHutenHa  MHGOpMauwsi  OTHOCHO
JepvBaTVBUTE N TEXHVKUTE" 32 MHAOpMaLWst OTHOCHO MakcUMarHuiTe u
OvaKBaHUTE MPOMOpLIMM Ha aKTVBUTE Ha CyBdhoHaa, KoUTo MoXe Aa 6baaT
00eKT Ha (PMHAHCOBM TpaHCaKUMM C LieHHW KHKa 1 cyarnoBe Ha obLia
Bb3BPbLLAEMOCT.

OCHOBHM puckoBe

Buxme ,OnucaHust Ha puckogeme” 3a nogeye uHghopmayusi. CybehoHObm
Moxe Oa exmo4Yea 80/ amuiiHoCm U puck om 3agyba Had CpedHOMmOo
pasHuLe.

o KoHtpareHt o JluxseH npoueHT

o Kpegur o /IHBECTULUMOHEH (hoHA

o Banyra o JlvBbpuox

* HeusnbnHeHve o JlukBmgHocT

o [lepmBatueun * YnpaBreHve

¢ HoBOBB3HMKBA LW Na3apwu o [lasap

o Akums * OnepaTvBH®

o XemxvipaHe * Puck 3a YCTOM4YMBOTO
MHBECTUpaHe

* BomatunHoct
MeTop 3a ynpaBneHue Ha pycka AbcornoTHa cTorHocT nog puck (VaR).
OyakBaH 6pyTeH nuBbLPUMRK 1200%.

3a ponbrnHUTENHa MHOPMaLMs OTHOCHO NMBBPUOKA, MOTS, BUXTE
pasgen ,YnpaerieH1e 1 MOHUTOPUWHI Ha rnobanHaTa p1ckosa
ekcro3muma”

I'InaHmpaHe Ha BallaTta MHBeCTuuunA

Buxme ,MHeecmupaHe 8 cybghoHdoseme* 3a rnoseye UHGopMauUUsi.

MpenopbyunTenHO 3a MHBECTUTOPM Ha ApebHO

. C 6a30B0 Nno3HaHWe 3a MHBECTVPaHe BbB (POHAOBE U HUKaKbLB
WY OrpaHu4eH onuT B MHBECTUPaHeTO B CybdoHaa unm nogooHm
¢oHgoBe.

. Kowto pasbupart pycka oT 3aryba Ha 4acT um Ha Lerms
VHBECTUpaH KanuTar.

. CTpemsauy ce fja yBernmyaT CTOMHOCTTa Ha MHBECTULMSITA CU 3a
npenopbYUTENHWA NEepPUOA Ha BrlaJeeHe Ha akTuBuTe.
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lNMpenopb4aH neproa Ha BNageeHe Ha akTUBUTE 3 FTOAVHW.

Bpeme 3a ocbLuecTBABaHe Ha caenkuTe 3asBKK, KOUTO ca NOSyYeHN 1
npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO e 6baaT
o6paborenn ¢ HCA 3a To3un aeH 3a oueHka (D). YpexaaHeTo ce
M3BBPLLBA He Mo-KbCHO oT D+3

TpaHcdep HaBbTPe/HaBBH Pa3pelleH (rpyna B).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Taxca3a Takca3a Taxca3a Takca3a MOCTUTHATH Taxca3a Takca3a
3amMcBaHe CDsC U3IU3aHe yIpaBJieHue pasmpejiesieHue pesyJTatu AIMMHHC TP aHe Kiac yIpaBJieHHe
Knac (Maxc.) (Makxc.) (Makxc.) (Maxc.) (Makxc.) (Maxc.) (Maxc.) AKIUN (Maxc.)

A 4,50% Hava Hama 1,20% Hama 20,00% 0,20% I A2 1,35%
B Hsama 4,00%* Hama 1,20% 1,00% 20,00% 0,20% -
C Hsama 1,00%? Hama 1,20% 1,00% 20,00% 0,20% -
E 4,00% Hsma Hsma 1,10% Hsma 20,00% 0,20% - E2 1,30%
F Hsama Hama Hama 1,95% Hama 20,00% 0,20% - F2 2,15%
G 3,00% Hama Hama 1,30% 0,30% 20,00% 0,20% - G2 1,50%
| Hsima Hsma Hsma 0,70% Hsma 20,00% 0,10% - 12 0,80%
J Hama Hsma Hsma 0,70% Hama 20,00% 0,06% - J2 0,80%
M Hama Hsma Hsma 0,70% Hsma 20,00% 0,10% - M2 0,75%
P Hama Hsma Hsma 0,80% Hsma 20,00% 0,20% - P2 0,90%
R Hama Hsma Hsma 0,70% Hsma 20,00% 0,20% - R2 0,80%
T Hama 2,00%° Hsma 1,20% 1,00% 20,00% 0,20% -
U Hsama 3,00%* Hama 1,20% 1,00% 20,00% 0,20% !

*3a knacoBete akuMnM A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHATK PE3yATaTh U BCUUKU TaKCH, Pa3AMYHUM OT Ta3u 3a yrnpaBAeHWE U MOCTUrHATU pPesyATaTH,
0CTaBaT TakMBa, KaKBWTO Ca NoKasaHW 3a CbOTBETHUTE KAacoBe akumn A E, F, G, I, J, M, PuR.

1HamansBa BCAIKA FOAMHA, KaTo AOCTUra HyAa 4 rOAMHU CAeA MHBECTMUMATA. 2HyAa caea 1 roanHa ot vHBecTUumMATa. 3HamansBa BCAKa roAuHa, Kato AOCTUra HyAa 2 rOAMHU CAeA
MHBECTUUMATA. HamansiBa BCAKA FOAMHAE, KaTto AOCTUra HyAa 3 rOAMHU CAEA MHBeCTULMATa. OriopHa Takca 3a nocmrua pesyntat 1-meceded uHaekc USD LIBOR + 3,00%. [leprioj
Ha M3MEPBAHE Ha TAKCATA 32 MOCTUrHATH pe3yatati: 1-roanweH nepuoa o1 1 Hoemspn - 31 OKTOMBpPU. 3@ MbAEH CMMCHK Ha HAAMUHUTE B MOMEHTa KAGCOBE aKLIMK NoceTeTe caira
www.amundi.lu/amundi-funds.
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Protect 90

Ll,en N NHBECTULUMNOHHA MNMONnUTUKa

Len

OcurypsiBaHe Ha ydacTve B pasBUTVETO Ha (PMHAHCOBWTE Nasapw,
MpeAoCTaBsAkN B CbLLUOTO BpeMe MNOCTOsIHHA YacTiMHa 3almTa Ha BawaTa
VHBECTVLVA Mpe3 MpernopbyYaHys nepro Ha BriadeeHe Ha aktveute. Mo-
KOHKPETHO CyBhoHOBT UMa 3a Lien [a rapaHTvpa, Ye LieHaTa Ha HeroBuTe
akumm HaMa pa nagHe nog 90% oT Hav-BucokaTa HeTHa CTOMHOCT Ha
aKTvBuTe, 3anucaHa ot 5 toHn 2020 T.

WUHBecTMUMMN

Cy6hoH BT € (MHAHCOB MPOAYKT, KOVTO NONYrsipuaupa XapaKrepucTvkmTe
Ha ECK cbrinacHo uneH 8 ot PermameHTta OTHOCHO OMOBECTSIBAHETO Ha
nHcbopMaLs.

CybdhoHObT MHBECTMPA B LATMSA CBAT BbB BCSIKaKbB BUW KIlacoBe Ha
aKTVBY, VBBBLPLUBAVKM pasnpegeriiHe Mexay KOMMOHEHT Ha pacrex
(ovBepcuduIMpaHn MHBECTMLMM C MO-BMCOK PUCK) M KOHCEpBaTVvBEH
KOMMOHEHT (MHBECTULN C MO-HUCBK PUCK).

Mo-koHkpeTHO, cyboHabT Moxe aa uHBectTpa mexay 0% u 100% ot
HETHUTE CW aKTVBW B aKuuu, obrmraumy, KOHBEPTUPYEMM obrmraumm,
JEenosnTU U MHCTPYMEHTU Ha MapuYHKA nasap, a cbp 1 B MKAMLKTIKA,
KOWUTO MOXe [a MMaT eKCro3vys Ha LLIMPOK HAabop OT KracoBe Ha aKkTVBY,
BKIMKOYMTENTHO MOCOYEHUTE MO-TOPE, KAaKTO M BbB BaIyTU, LIEHHW KHIDKA Ha
HOBOBBL3HMKBALLY Na3apu, CTOKU, HEABWKMMU UMOTU U T.H.

CyodoHabT Moxe ga uwHeecTvpa g0 30% OT HETHWTE CU aKTuBU B
obrvrauymv Ot NoAVHBECTULIVOHEH KIAac (BUCOKOAOXOAHW obrmraLimm).

BeHumapk

Cy6choHOBT Ce ynpaBrsBa akTVBHO, He Ce YNpaBIFBa Mo OTHOLLEHVe Ha
BeHumapK He e nocounn pedepeHTeH beHimapk 3a LermTe Ha Permamerra
OTHOCHO OMOBECTSIBAHETO Ha MHAhopMaLst

DepuBateu

CybdhoHO BT M3MoM3sa AepyvBaTVBM 32 HAMarsiBaHe Ha pasriMyHU PUCKOBE,
33 edeKTMBHOTO YrpaBrEHWE Ha MOPTOSMOTO M KAaTo HauuvH 3a
crieverBaHe Ha ekcrnosvuvst (ObJira Ui KbCa) Ha pasnuyHn akTyeu, nasapm
WM OPYr UHBECTULWMOHHM BB3MOXHOCTM (BKIKOUUTENHO AepvBaTvBu C
hOKYC BBPXY KPEAWT, aKLIMK, NNXBEHM MPOLIEHTU 1 YyXOecTpaHHa BaryTa).

OcHoBHa BanyTa EUR.

DYHKUMA Ha 3almTa

AxuvoHepuTe Ha CcyGdoHO@ Ce Bb3Mon3BaT OT EeXeOHeBHA 3aLmTa,
npeacraenseawg 90% ot Han-Bucokata gocera HCA, ot 5 toHn 2020 .,
He3aBVCVMO OT JaTaTa Ha 3anvceaHe.

Korato chyHkUMHATa Ha 3auyTa ce 3adeicTBa, bopAbT nodasa 3asiBKka [0
rapaHTa fia U3nraru CboTBeTHaTa AbJPkMMa cyma Ha cybchoHaa. B cryyar
Ha NMPOMSsIHa B 3aKoHUTE M pa3nopenbure (kato HanpuMep HoBW oUHAHCOBM
W JaHBYHU 38 bITke HUA 3a CYOhoHIA U rapaHTa) rapaHTbT Ma NpaBo
[a HaMarnm CboTBETHaTa AbJPKMMa Cyma MpornopLMoHanHo Ha criaga B HCA
Ha akums. B TakeB cryyam akumonepute Wwe 6bdaT  HAAnEXHo
MHGOPMUPaHW.

Tasu 3awmTa ce mpurara KbM Halt-Bucokata [0 MOMeHTa LeHa Ha HCA,
3anMcaHa cred 5 toHu 20201, 3akpbinieHa OO0 BTOpWA 3HaK creq
JeceTnyHaTa 3aneTasi.

BauwyraTa ce JaBa OT rapaHTa Ha cyodhoHaa v ce MpeaocTaBs 3a nepuoaa
Ha MOJHOBEH JOroBOp OT MET roavHu (3anousaly ot 5 toHn 2020 r.). Crieq
TOBa Ta3u 3alyTa ce NoAHOBSBA aBTOMATWMYHO 33 1-TOAULLHU JOrOBOPHM
nepvoau. [apaHTbT MOXe Ja MpeyCTaHoBU NpeasiaraHeTo Ha chyHKUMATa 3a
3aLyiTa npu BCSIKO OT crieHuTe obcTosiTerncTea:

e BKpasi Ha BCEKM JOTOBOPEH Nepuof ¢ 3-MeceyHo NpeaussecTye,

e Py MPOMSIHA HA VHBECTULMOHHMS MEHWIKBP WM MHBECTULVOHHATA
NOMMUTVKA, KOSITO He € roryuuria MpefBapuTenHoTo cbifacke Ha
rapaHTa,

* Mpy NMKBUZALMS Ha cybdoHaa

Ako cy6oHO BT Obie UHBECTMPAH M3UAI0 B KOHCEPBATVBHMSA KOMIMOHEHT,
60pabT MMa NPaBo Aa peLum Aa npeycTaHoBUEMUTUMPAHETO Ha HOBMaKLM
1 MOXe U Ja npomeHy oyHKLpsITa 3a 3awmra, unm fa obssm cybdoHoa
B NvKBMOALYS.

B crnyyan Ha mpekpaTtaBaHe WM MPOMsiHA Ha PYHKUMATa 3a 3aLMTa,
aKUvoHepWTe LUe rory4aT vBBECTME MOHe eVH MeceL, NpeaBapuTesHo, No
BpEMe Ha KOWTO MoraT Ja rovckaT obpaTHO M3KyrnyBaHe Ha aKLuuTe UM,
Jokato byHKUMsATa 3a 3aumTa e Bce ole npuroxuva. B criysan Ha
TNVKBUOALWS aKLMOHEpUTE MOraT [a rovckaT VBKynyBaHe Ha akuuuTe cu,
BBH3MONI3BaNKM ce OT PYHKLWATA 3a 3aLLyTa, A0 MOMEHTa Ha edbeKkTvBHaTa
MKBMOAUWA Ha cybdpoHaa.
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Mpouec Ha ynpaeneHue

CyohoHO BT MHTErPMpa (haKTopUTE 3a YCTOMUVBOCT B MHBECTVLIOHHMA CU
MPOLLEC, KaKTO € onMcaHo no-noapo6Ho B pasaen ,YCTOM4VBO MHBECTVPaHE"
Ha [MpocnekTa. NHBECTULWMOHHVAT ekvn CriedBa AvHaMUYHa cTparterst 3a
3anasBaHe Ha Kanumara, Mpu KosiTo akTVBUTE Ce rpepasnpenernsT
HerpeKkbCHATO MeXdy KOMMOHEHTa Ha pacTeX W KOHCepBaTVBHUA
KOMMOHEHT B 3aBMCUMOCT OT aHarm3a Ha nasapHure haktopy, vBBbpLLBaH
OT MHBECTULIMOHHMS ekun. OcaeH Toea, oT 10 MapT 2021 r. cybdoHO LT Lerm
Aa nocturHe pesyrat 3a ECK ot cBoeTo nopTdhornvo, no-rorsiM oT To3u Ha
HeroBaTa cipepa Ha nHBecTvpane. MNpy onpeaensiHe Ha peayrrata 3a ECK
Ha cybdoHaa 1 Ha chepaTa Ha MHBECTVpaHe, NOCTUTHATUTE pesyrraTu Mo
otHoweHve Ha ECK ce oueHsBaT 4ype3 cpaBHABaHe Ha cpegHuTe
NoCTUrHaTW Pe3yrTaT Ha AafeHa LEeHHA KHra CrpsiMo MOCTWWKeHVsiTa B
OpaHla Ha HeWHWst u3gaTten, BbB Bpb3ka C Bcska oT Tpute ECK
XapaKTepUCTVKN HAa EKOJOrM4HOTO, COLMarnHoTo U KOpropaTUMBHOTO
yrpaBrneHve. M300pbT Ha LEHHM KHWKA Ype3 WU3MOSIBBaHETO Ha
mMeTogororuaTa Ha Amundi 3a onpegermiHe Ha pertuHr 3a ECK B3ema
npeaBuA OCHOBHUTE HeGIaronpUSTHY BL3AENCTBUS OT MHBECTULMOHHUTE
pELLEHVA BbPXY YCTOWYVBY (hakTopu B 3aBWUCUMOCT OT €CTECTBOTO Ha
cybeoHaa.

MHBecTMUMOHeH MeHMmKBbP Amundi Asset Management.
MapaHT Amundi S.A.

TexHUKU U UIHCTPY MEHTU

Mo, Bwkte pasgen JombmHutenHa — uHGopMauwsi  OTHOCHO
fepvBaTvBUTE U TEXHVKMTE" 3a MHOPMAaLWA OTHOCHO MaKcuMarHuiTe u
o4aKBaHUTe MPOMNopLvK Ha aKTvBUTE Ha cybhoHaa, komTo Moxe Aa 6baar
06eKT Ha (hMHAHCOBM TpaHCAKUMM C LIeHHW KHKA U cyarnoBe Ha oblga
Bb3BPbLLAEMOCT.

OCHOBHU puUckoBe

Buxme ,,OnucaHusi Ha puckoseme* 3a rnosede UHGopMayusi.

o KoHTpareHT o XemxupaHe
o Kpegur o JluxBeH npoueHT
* Banyra * NHBecTnumoHeH oHg
o HeusnbnHeHue o JluBbpumx
e 3awuTHa no3uuus o JlukBugHocT
o [lepvBaTvBun * YnpaBrneHve
* HoBoBb3HMKBALLM Na3apu » lMasap
o Akuus * OnepaTvBHM
o OrpaHudeHus Bbpxy e [pegBapwtenHo nnawgHe u
rapaHuuaTa yobIkaBaHe
o Puck 3a YCTOM4YUBOTO
MHBECTMpaHe

Metoa 3a ynpaerieHue Ha pUcka MoeTn 3agbrokeHus.




I'InaHmpaHe Ha BawlaTta MHBeCcTuuunA

Buxme ,MHeecmupaHe & cybghoHOoseme* 3a roseye UHGhopMayust.

MpenopbynTEenHO 3a MHBECTUTOPM Ha ApebHO
. C 6a30B0 No3HaHvie 3a IHBECTMPaHe BbB (POHAOBE W HAKaKbLB M
OfPaHW4yeH OnNUT B WMHBECTMpaHeTo B CcybdoHaa wim nodobHu

doHaoBse.

MpenopbyaH nepnoa Ha BnageeHe Ha aKTMBUTE 3 FOAVHN.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asiBKW, KOUTO ca NOJy4eHn v
npuetn go 14:00 CET B paboTteH geH, oOwkHoBeHo LWwe 6baat
obpaborenn ¢ HCA 3a T03n geH 3a oueHka (D). YpexpaHeTo ce

M3BBPLLUBA HE MO-KbCHO OT D+3.

. Kouto pasbupaT pucka OT 3aryba Ha 4YacT WM Ha uenvsi

MHBECTUPaH Kanutarn.

TpaHcdep HaBbTPe/HaBBH Pa3pelteH (rpyna B).

. LleJ'IHLIJ, 3anasBaHe Ha 4acT WM Ha uerma Kanutarn, HBecTupaH
npes npenopbYaHua nepuo Ha BriageeHe Ha akTBuUTe.

OCHOBHM KIacoBe akLUK 1 Takcu

Taxca3a
Taxca3a Takca3a Taxca3sa Takca3a MOCTUTHATH Taxca3a Takca3a
3amucBaHe CDSC U3IIH3aHe yInpaBieHHe pasnpezencHie pe3yaTatu AIMUHUC TPHp aHE Knac yIpaBIIeHHE
Kitac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) AKIIN (Makc.)
A 4,50% Hama Hsama Hsama Hsama Hsama 0,27% A2 1,10%
G 3,00% Hama Hsama Hsama 0,00% Hsama 0,27% G2 1,10%

*3a knacose akumn A2 1 G2 He ce npuAara Takca 3a NoAyYeHU Pe3yATaTi U BCUUKM TaKCH, Pa3AMUHK OT TE3U 3a yNpaBAEHWe W MOAYYEHW Pe3yATaTH, OCTaBaT TakuBa, KakBUTO ca
NoKasaHW 3a CbOTBETHUSA KAAC akummn A U G (KOUTO HE Ca HaAMUYHM 3a TO3M CyOdOHA).

Cy6pOHABT NOAABPXKA HEMPEKM TAKCH, KOUTO ca ¢ pa3mep Makcumym 0,50%, KakTo e HauucasiBaH oT cBbpaaHute MKUMLK/MKU nAn raaBHM GOHAOBE, KaKTO € MPUAOXKMMO.

3a MbAEH CNUCHK Ha HAaAMYHWUTE B MOMEHTA KAGCOBE akLIMK noceTtete caita www.amundi.lu/amundi-funds.
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Cash EUR

Twun cybdoHa Ha NnapuyHKs nasap

Cy6hoHO BT OTroBapst Ha yeroBusATa Ha cybhoHa Ha hoHA, HA MapUYHYS
nasap (Prr) Ha craHgapTHA MPOMEHMBA HETHA CTOVHOCT Ha aKTVBUTE

cbrrmacHo Pernamenta 3a @Il

Ll,en N MHBECTULMOHHA NOJIUTUKA
Len

lMpeariaraHe Ha JOXOOHOCT B CLOTBETCTBME C MMXBEHUTE MPOLEHTU Ha
napu4HUTE nasapu.

WHBectnummn

Cy6hoHI BT € (hMHAHCOB MPOAYKT, KOVTO NONYrsipu3upa XapaKtepucTvkmTe
Ha ECK cbrnacHo uneH 8 ot PernameHta OTHOCHO OMOBECTABAHETO Ha
MHopMaLs.

Cy6hoHO BT MHBECTVPA B KPATKOCPOYHWU aKTVBU U MO-TOYHO, OCHOBHO B
VHCTPYMEHTW Ha Mapu4HUs Masap, KOUTO ca AeHOMUHMPaHU B €BpO Ui
XepKVpaHu cpe Ly eBPO.

[Mo-koHKpeTHo, CYBhOHABT MHBECTMPa HalkMarko 67% oT akTveuTe cu B
VHCTPYMEHTU Ha rMapudHus nasap (BkrrouurernHo ABCP). B csoeto
ropTchosmo cyochoHabT noaabpxa WAM, HeHamxa bprrL, 90 aHW.
MoadoHabT He uHBecTHpa noeeye oT 30% OT aKTVBUTE B MHCTPYMEHTM Ha
Mapu4HUA Masap, eMUTVPaHN WM rapaHTvpaHu OT ObpXaBa, MecTeH
nybrnmyeH opraH B pamkure Ha EC unm mexayHapofeH opras, KbM KOMTO
NMpVHAAEXM NoHe eHa ObpaBa uneHka Ha EC.

MopodoHobT Moxe ga uwHBecTMpa A0 10% OT HETHUTE CU aKTVBM B
OsaroBe/akumm Ha apyr oHOoBe Ha Napu4HKs nasap.

BeHumapk

Cy0hoHOBT Ce ympaBIsBa akTVBHO W LerM [a MnocTUrHe CTabuiHm
pesyrraTv B CbOTBETCTBME C 3-MeceuHus nHaekc Euribor (,beHumapka®).
CybhoHObT MOXKe Aa U3ror3Ba BeHYMapka KaTo MHOVKaTop 3a OLeHKa Ha
pesynraTHOCTTa Ha noadoHda. HaAma orpaHudeHVs Mo OTHOLLeHME Ha
KOHCTpYKUMsiTa OT MOpPTChOrMOTO 3a OrpaHMdaBaHe Ha OGeHuMapka.
CyodoHabT He e mocouun berdmapka kato pedepeHTeH beHuMapk 3a
uenuTe Ha PernameHTa OTHOCHO OMOBECTABAHETO Ha MHAOpMaLVs.

LepuBatneu
CyodhoHO BT MOXXe Ja U3Mosi3Ba AepVBaTVBM 3a LIENATE HA XeMKVPaAHETO.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaeneHue

CyohoHO BT MHTErPUpa (haKTopUTE 3a YCTOMUVBOCT B MHBECTVLIMOHHMA CU
MPOLLEC, KaKTO € onmcaHo no-noapo6Ho B pasaen ,YCTOMIVBO MHBECTVPaHE"
Ha lMpocnekTa. IHBECTULIMOHHWAT EKVM M3MOI3Ba KaKTO TEXHWUYECKM, Taka U
yHIAMEHTareH aHanma, BKIKYUTENHO M KpeauTeH aHarma, 3a da nsbepe
u3gaTerm M KPaTKOCPOYHM YacTHO MpedriaraHn LieHHW KHvxa (OT Jomny
Harope), UarpaXxaarkn BUCOKOKAYECTBEHO MOPTAONMO CbC cureH chokyc
BBPXY NMKBUOHOCTTA U yrpaBneHueTo Ha pucka. OcseH ToBa cybdoHObT
uerm Aa nocturHe pesyrmaTt 3a ECK ot cBoeTo noprdhonmo, korTo e rno-
rofsIM OT To3n Ha cdepara cu Ha uHBecTupane. [pu onpepersiHe Ha
pesyrmrata 3a ECK Ha cybdoHma m Ha cdbepata Ha wvHBECTMpaHe,
nocTwHaTute pesyrmatv no otHoweHve Ha ECK ce oueHaBar uypes
CpaBHABaHe Ha CpeHUTe MOCTUIHATMW pesyrraTy Ha JaJeHa LeHHa KHra
CMPSIMO MOCTUKEHMHATA B GpaHLLA Ha HEMHUA M3OATEN, BbB BPb3ka C BCsika
or Tpute ECK xapaktepucTvkm Ha €KOJorM4HoTo, CouvarnHoTo W
KopropaTBHOTO  yrpaBrieHve. WM30opbT Ha LEHHM KHKa  4pe3
M3Mori3BaHeTo Ha MeTofororsATa Ha Amundi 3a orpefersiHe Ha pevTyHN 3a
ECK Bsema npedBug OCHOBHUTE HeOrarompusiTHM Bb3OeWcTBuMA OT
VHBECTWLIVIOHHWTE peLLEHMs BbPXY YCTOWYVBY (DakTopu B 3aBVCUMOCT OT
€CTECTBOTO Ha CybdhoHIa.

UHBectnumoHeH meHnmkbp Amundi Asset Management.
TeXHUKM U UHCTPY MEHTU

Mom, Bwkte pasgen JomnHutenHa  uHGOpMauwst  OTHOCHO
fAepvBaTvBUTE U TeXHVKMTE" 38 MHPOPMALMA OTHOCHO MaKcUMarHuiTe u
OYaKBaHUTE MPOMNOpLMN Ha aKTvBUTE Ha CyboHaa, komTo Moxe Aa 6baar
06eKT Ha hMHAHCOBM TPaHCAKUMW C LIeHHW KHMKA U cyarnose Ha oblga
BB3BPbLLAEMOCT.

OcCHOBHM puUckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a noseye uHgopmauusi. CybghoHobm
Moxe Oa 8KIIHo4ea 801amuIIHOCM U PUCK om 3azyba Had cpedHomo
pasHuLLe.

o KoHtpareHt o VHBecTuumoHeH coHa

o Kpeaut * HucbK nMxBeH npoueHT
e HeusnbnHeHve o JlukBugHocT
o [lepmBatueun * YnpaBreHue
e Puck  3a yctomyusoto e [Masap
“HBECTMpaHe o ®oHA Ha NapVyHKA Nasap
° XemkvpaHe » OnepaTuBHM

o JluxseH npoueHt
MeTop 3a ynpaBneHue Ha pucka oeTu 3aabiokeHus.

PeiTuHr doHOBLT He e THPCUN BLHLLEH KpeauTeH peiTuHr 3a cybdoHaa

HnaHMpaHe Ha BallaTta NMHBeCTULU A

Buxme ,MHeecmupaHe 8 cybghoHOoseme" 3a rosede UHGopMaUusi.

MpenopbunMTenHO 3a MHBECTUTOPM Ha ApeBHO

. C 6a30B0 nosHaHve 3a MHBECTVPaHe BbB POHAOBE U HUKAKbB W
orpaHM4eH OnuUT B WMHBECTUpaHeTo B cybdoHaa urm nodo6Hu
doHaoBe.

. Llernsiw 3anassaHe Ha YacT WM Ha Liermsi KanuTar, MHBeCTUpaH
npe3 nperopbYaHus Nepuos Ha BriafeeHe Ha akTvBuTe.
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MpenopbyaH nepuoa Ha BnageeHe Ha aKTUBKU 1 OoeH po 3 meceua.

Bpewme 3a ocbLiecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca NoSlyd4eHn
npuetn go 14:00 CET B paboTteH geH, o6wkHoBeHo LWwe 6baat
obpaborenn ¢ HCA 3a T03n geH 3a oueHka (D). YpexpaHeTo ce
M3BBbPLUBA HE NO-KbCHO OT D+3

TpaHcdep HaBbTPe/HaBBH Pa3pelteH (rpyna B).




OCHOBHM KnacoBe akuun 1 Takcu

Taxca3sa
Takca3a Taxca3a Taxca3a Takca3a TOCTHTHATA Takca3a Takca3a
3aIUCBaHe CDSC H3JIH3aHe yIpaBJieHHe pasmpe/erneHye pe3yJraru A/IMUHUC TPHP aHE Kiac yIpaBJieHHe
Kitac (Makc.) (Makc.) (Makc.) (Makc.) (Maxkc.) (Makc.) (Maxkc.) AKIIU (Maxkc.)
A 4,50% Hsma Hsma Hima Hsma Hima 0,10% I A2 0,30%
B Hsma 4,00%" Hsma 0,19% 1,00% Hima 0,10% -
C Hsma 1,00%? Hsma 0,19% 1,00% Hima 0,10% -
F Hsma Hsma Hsma Hsima Hsma Hsma 0,10% - F2 0,30%
G 3,00% Hsma Hsma Hama Hsma Hima 0,10% - G2 0,30%
| Hsima Hsiva Hsima Hsma Hsiva Hsma 0,10 % - 12 0,12%
J Hsma Hsma Hsma Hama Hsma Hsma 0,06% - J2 0,12%
M Hsima Hsima Hsima Hsma Hsiva Hsma 0,10% - M2 0,10%
P Hsma Hsma Hsma Hsima Hsma Hsma 0,10% - P2 0,30%
R Hsmva Hsmva Hsma Hsma Hsmva Hsma 0,10% - R2 0,20%
T Hsma 2,00%3 Hsma 0,19% 1,00% Hama 0,10% -
U Hsma 3,00%* Hsma 0,19% 1,00% Hsma 0,10% !

*3a knacose akuMn A2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOAYYEHU PE3yATaTU U BCUYKM TaKCH, Pa3AMUHU OT Te3W 3a YNPaBAEHUE U MOAYUYEHU PE3YATATH, OCTaBaT
TakuBa, KaKBWTO Ca NOKa3aHW 3a CbOTBETHUA KAac akumuu A, F, G, |, J, M, P U R (KOuTO He ca HaAMyHM 3a TO3K CyOdOHA).

1HamansiBa BCAKa roAMHa, KaTo AOCTUra HyAa 4 roAMHU CAEA MHBeCTULMATA. 2HyAa caep 1 roavHa oT uHBecTUumMATa. 3HamansBa BCiKa roAMHa, Kato AOCTUra HyAa 2 TOAMHU CAA
WHBEeCTUUMATa.

4HamansBa BCSika rOAMHa, Karo AOCTUra HyAa 3 rOAMH U CAEA MHBECTULMATA. 3a MbAEH CMMCHK Ha HaAWYHUTE B MOMEHTa KAGCOBE akLMK noceteTte cairta www.amundi.lu/amundi-
funds.
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Cash USD

Twun cybdoHa Ha NnapuyHKs nasap

Cy6hoHO LT OTTOBaps Ha YCIoBUATa Ha CYodhoHO Ha POHA HA MapU4HVA
nasap (®rM) Ha craHgapTHA NMPOMEHNMBA HETHA CTOMHOCT HA aKTuBUTE
cbrmacHo Pernamenta 3a Il

Ll,en N MHBECTULMOHHA NOJIUTUKA
Len

lMpeararaHe Ha AOXOOHOCT B CHLOTBETCTBME C JMXBEHWTE MPOLIEHTU Ha
napu4HUTE nasapu.

WUHBecTMUMMN

Cy6hoHO BT € (hMHAHCOB MPOAYKT, KOMTO MOMyIFpU3Mpa XapaKTepucTvkuTe
Ha ECK cbrmacHo uneH 8 ot PernameHta OTHOCHO OMoBecTSBaHeTo Ha
nHdopMaus. CyodoHI BT MHBECTPA B KPATKOCPOYHM aKTUBM U MO-TOYHO,
OCHOBHO B WMHCTPYMEHTM 3a Mapu4eH masap, KOUTo ca AeHOMUHUPAHW B
LLATCKW JOFBpY WM Xe[KVPaHW CpeLLly LLATCKM Aonapu.

Mo-koHpeTHO CyYOdoHOBLT WHBECTMPA MoHe 67% OT akTBute cu B
VHCTPYMEHTU Ha MapuyHWMA nasap (BkmoumterHo ABCP). B csoeto
nopTdomo cydodoHIbLT noaabpxa WAM, HeHamxa bprsL, 90 AHW.
MoadpoHabT He nHBecTMpa roseye oT 30% OT akTVBWUTE B MHCTPYMEHTU Ha
MapuWiHWA nasap, eMUTMpPaHW WM rapaHTpaHn OT [ObpxaBa, MecTeH
nybrm4eH opraH B pamkute Ha EC nim mexayHapoaeH opraH, KbM KOWTO
MPVHaAIEXV NOHe eAHa Obpxasa yreHka Ha EC.

MoodoHobT moxe ga uHeecTvpa A0 10% OT HeTHUTE Cu akTVBK B
Asarose/akumy Ha opyrvi hoHAOBE Ha MapyYHKA nasap.

BeHumapk

CyodhoHObT ce ympaBSkBa akTVBHO M LefM Ja MocTWHe CTaburHo
MpecTaBsiHe B CHOTBETCTBME CbC CbCTABHUS MHOEKC HA €(eKTVBHUTE
dhepepantm corgose (,OeHuMapka“™). CybhoHOLT MOXe fa u3nonasa
OeHUMapka KaTo MHOVKATOP 3a OLEHKa Ha pes3ynraTHOCTTa Ha noadoHaa.
Hsima orpaHmeHrs No OTHOLLEHVE HAa KOHCTPYKLWSITA OT NOpTdorvoTo 3a
orpaHuyaBaHe Ha GeHumMapka. CyboHabT He € nocoumn berdmapka kato
pedpepeHTeH GeHIMapK 3a LennTe Ha PerrameHta 0THOCHO OMOBECTSIBAHETO
Ha MHopMaLVE.

LepuBatneu
Cy6hoHO BT MOXE [a M3Mor3Ba AepYBaTVBY 3a LIeNUTE Ha XEOXKVPaHETO.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaeneHne

CybhoHO BT MHTEMPUPa (PaKTOPUTE 33 YCTOMUBOCT B MHBECTULIMOHHWA CU
MPOLLEC, KAKTO € onMcaHo Mo-noApoGHO B pasaen ,YCToMIMBO MHBECTVpaHe"
Ha MpocrekTa. VIHBECTVLMOHHMST €KUM MBMOJI3Ba KaKTo TEXHWUYECKN, Taka U
dyHOAMEHTarneH aHanma, BKIOYMTENHO M KpeauTeH aHanms, 3a Ja usbepe
n3oaTerm M KpaTKOCPOYHU YacTHO MperiaraHn LEHHWM KHxka (OT Aory
Harope), vBrpaXjavku BUCOKOKAYECTBEHO MOPTHOIMO ChC CureH choKyc
BBPXY JWMKBUOHOCTTA U yrpaBneHueTo Ha pucka. OcseH ToBa CcYodoHObT
Lerm aa noctirHe pesyrrar 3a ECK ot csoeTo noptdhonio, KoMTo e no-rorsiM
OT TO3u Ha cdheparta cu Ha uHBecTMpaHe. [Mpu onpeaeniHe Ha pesyrmaTa 3a
ECK Ha cybdoHaa v Ha cheparta Ha MHBECTVPaHe, NOCTUrHaTUTe pesyraru
no otHoweHue Ha ECK ce oueHaBaT uype3 cpaBHsaBaHe Ha cpegHuTe
nocTUrHaTW pesyrraTy Ha JafeHa LeHHA KHUra Crpsivo MoCTVKeHusiTa B
OpaHa Ha HeVHWA wspgaten, BbB Bpb3ka C Bcska oT Tpute ECK
XapaKTepuCTVKU Ha  EKOJIOTVMHOTO, COLMANHOTO U KOpropaTVBHOTO
ynpaBrneHve. WM30opbT Ha UEHHU KHWXA 4Ype3 M3rorfsBaHeTo Ha
MeTogororaTa Ha Amundi 3a onpegensiHe Ha peuntuH 3a ECK Bsema
NpeABuA, OCHOBHUTE HeGraronpusiTHA Bb3AEVCTBMA OT MHBECTMLIMOHHUTE
peLEHs BbpXy YCTOMYMBU (hakTOpu B 3aBUCMMOCT OT €CTECTBOTO Ha

cybpoHna.

WHBecTMumoHeH MeHnmkbp Amundi Asset Management.
TeXHUKN U UHCTPY MEHTU

Mo, Bwkre pasgen JombnHuTenHa nHpopmaLyst OTHOCHO AepvBaTvBuTe
N TexHukTe® 3a MHPOPMaUM OTHOCHO MaKCUMarHuTe W ovaKBaHuTe
MporopUmMn Ha akTveute Ha cybdpoHpa, kouro Moxe Aa GuaaT obekT Ha
(bVHAHCOBM TpaHCaKUMM C  LEHHM KHWxa W cyaroBe Ha obug
BB3BPbLLAEMOCT.

OcCHOBHM puUcKkoBe

Buwxme ,,OnucaHusi Ha puckoseme* 3a rmoseye uHgopmauusi. CybghoHObmM
MoxKe Oa 8KIToHea 80/1amuIHOCM U PUCK om 3a2yba Had cpedHomo
pasHuLLE.

o KoHtpareHt o MHBecTnumoHeH doHa

o Kpegur o Hucbk nuxeeH npoueHT
e HeusnbnHeHve o JlukBuaHocT
o [lepvBatueu e YnpaBrneHve
e Puck  3a yctomdmsoto e [Masap

nHBecTpaHe o QOH Ha Napu4HWA nasap
° XemkupaHe » OnepaTuBHM

o JlnxseH npoueHT
MeTop 3a ynpaBneHue Ha pucka [1oeTu 3agbimkeHus.

PeiTuHr
OHOLT He € THPCUI BbHLLIEH KpeAUTEH PEUTUHT 3a CYBhoHaa

I'InaHMpaHe Ha BallaTta NMHBeCTULU A

Buxme ,MHeecmupaHe 6 cybghoHOoseme" 3a rnogeye UHGopMauUsi.

MpenopbunTenHo 3a MHBECTUTOPU Ha ApebHO

. C 6a30B0 Mo3HaHVe 3a UHBECTVPaHe BbB (POHOOBE U HUKAKBB Ui
OfpaHM4YeH OMUT B WHBECTMPaHeTo B cybdoHaa wum nodobHn
doHaoBe.

. Llensiw 3anassaHe Ha YacT WM Ha Lierms Kanutan, HBeCcTUpaH
npes nperopbYaHus Nepuos Ha BriafeeHe Ha akTvBuTe.

5 CunTaHo ot 1 mapT 2021 r. 1 3amMecTBaLLp NpeaxoaHusa 6eHIMapk
,USD Libor 3-month Rate*”
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MpenopbyaH neproa Ha BriageeHe Ha akTMeM 1 oeH Ao 3 mecela.

Bpewme 3a ocbLiecTBABaHe Ha caenkuTe 3asBKu, KOMTO Ca MOSlydeHn n
npuetn go 14:00 CET B paboTteH geH, obwkHoBeHO LWwe 6baat
obpaborenn ¢ HCA 3a 103n geH 3a oueHka (D). YpexpaHeTo ce
M3BbpLUBA HE NO-KbCHO OT D+3

TpaHcdep HaBbTPe/HaBBH Pa3petteH (rpyna C).




OCHOBHM KnacoBe akuun 1 Takcu

Takca3a
Takca3a Takca3a Takca3a Takca3a MOCTUrHATH Takca3a Takca 3a
3aIHCBaHe CDsC M3IM3aHe yIpaBJieHHe pasmpesienieHne pesynTatn aJIMMHHC TPHP aHe Kiac yIpaBJieHue
Kiac (Maxc.) (Makc.) (Maxc.) (Maxc.) (Makxc.) (Maxc.) (Maxc.) AKLHH (Makc.)
A 4,50% Hsma Hsma Hsima Hsma Hsima 0,10% I A2 0,30%
B Hama 4,00%" Hsama 0,30% 1,00% Hsama 0,10% -
C Hsama 1,00%? Hsama 0,30% 1,00% Hsama 0,10% -
F Hsama Hsama Hsama Hama Hsama Hsama 0,10% - F2 0,30%
G 3,0%% Hsma Hsma Hsima Hsma Hsma 0,10% - G2 0,30%
| Hsama Hsama Hsama Hama Hsama Hsama 0,10 % 12 0,12%
J Hsama Hsama Hsama Hama Hsama Hsama 0,06% J2 0,12%
M Hsama Hsama Hsama Hama Hsama Hsama 0,10% M2 0,10%
P Hsama Hsama Hsama Hama Hsama Hsama 0,10% P2 0,25%
R Hsama Hsama Hsama Hsama Hsama Hsama 0,10% R2 0,15%
T Hsma 2,00%* Hsma 0,30% 1,00% Hsva 0,10%
U Hsama 3,00%* Hsama 0,30% 1,00% Hama 0,10%

*3a knacoBe akumn A2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOAydeHUW Pe3yATaT U BCUUKM TaKCK, Pa3AMYHU OT Te3W 3a ynpaBAeHWE U NOAYUYEHU PEe3yATaTu, ocTaBat
TaKWBa, KaKBUTO Ca NoKasaHu 3a CbOTBETHUA KAac akumu A, F, G, |, J, M, P U R (KOWUTO HE ca HaAMYHM 3a TO3U CyOhOHA).

1HamansBa BCAKa roAnHa, Kato AOCTUra HyAa 4 roAMHU CAeA MHBeCTULMATa. 2HyAa caea 1 roavHa oT HBecTuumATa. 3HamanaBa BCAKa roAMHa, Kato AOCTUra HyAa 2 FOAMHU CAeA
VHBECTUUMATA.

4HamansiBa BCAKa rOAMHa, KaTo AOCTUra HyAa 3 FOAUH U CAeA MHBECTULMATA. 3@ MbAEH CMIMChK Ha HaAMUHUTE B MOMEHTa KAGCOBe aKLMK noceteTe caira www.amundi.lu/amundi-
funds.
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BEJIEXXKM OTHOCHO PA3XOOUNTE, CBbP3AHN CbC CYB®OHOOBETE

O6wwm Takcure, KOUTO NrALLATE KATO MHBECTUTOP B CyOMPOHIA, CyXaT 3a NoKpvBaHe Ha orepaTvBHUTE pasxoam Ha cyodoHaa, BKIOUUTENHO pa3xoavTe 3a
MapKeTVHT 1 pasnpeaeneHve. Tesn TeKyLLy pa3xoamn HamarmeaT pe3ynraTHOCTTa Ha BallaTa VHBECTVLIVE.

EpHOKpaTHU Takcu, KOUTO ce B3MMaT, Mpeay Unu crep KaTto MHBecTUpare Tesu Takcy ce NpycrapaT oT BallMTe AOXOAM OT UHBECTMpaHe Ui obpaTtHo
U3KyrnyBaHe M Ce 3anral@T Ha TbProBCKUTE areHTV M oTopuavpaHuTe nocpeaHvuy. lMokasanute Takcy ca makcumanHute. 3a da pasbepete kakBa e
AeVcTBUTENHAaTa Takca 3a AafeHa CAerka, ce CBbpxeTe CBaluva (OVMHAHCOB CbBETHUK UM areHT o NpexeBbpIrHe (BIDKTe CTp. 249).

Takcu, B3uMaHu ot cy6choHaa 3a eaHa roamMHa Tesy Takey ca eiHaKBM 3a BCYMKW aKLMOHEPW Ha JaZieH KIac Ha akumm.

Takca 3a nocTurHaTu pesynTtaTi Ta3uv Takca ce Ha4uMCIFBa CaMO KOraTo Krac Ha akuum Ha cybdboHn HaaMuHe JeknapvpaHust pedbepeHTeH MHaVKaTop Ha
TakcaTa 3a MOCTUrHaTV pesyrraTi B paMKUTe Ha CbOTBETHWA Mepuod Ha v3MepBaHe (M B Crydan Ha akuum krac A3 — No-BMUCOK OT CbOTBETHOTO Hal-BMUCOKO
nocTuraHo HYBO). TakcaTa e paBHa Ha MpOLIeHTa Ha TakcaTa 3a MoCTUrHaTK pesyrraTy (NToCo4eH 3a BCeKV CYOdoHA M KMac Ha akLmm), YMHOXEH Mo pasmepa Ha
MPEBB3XOACTBOTO B NPEACTaBAHETO.

[Mo MpuHLMN pedbepeHTHUAT MHOVKATOP € penrivkvpaHe Ha hoHOA C VBKIIoYeHVe Ha TOBa, Ye pesyrraTuTe OT HEroBOTO MopTAOMo ca paBHM Ha pedepeHTHUTE
pesyrraTvB pamMKUTe Ha Nepvoda 3a U3MepBaHe Ha Takcara 3a NoCTUrHaTV pe3yrmaTti.

Haw-Brcoko nocTuraHo HYBO ce AedmHmpa Kato Han-Bucokata NAV 3a akumsa B KOMTO M Ja € MBMMHAN nepuop no OTHOLLEHVe Ha KoeTo e bura nadvucnseakHa u
v3nraLLaHa nooLLpuTernHa npemmsi 3a CboTBeTHATa aKLVs.

Moxe ga ce npurara euH OT CNeAHVTe Nepyoam 3a M3MepBaHe Ha MooLLpUTENHA MPeMus:
1/3-ToavLHVAT Nepvos
CTaHOAPTHVAT Nepuog, e 12 mecelia. Ako B Kpasi Ha Neproda 3a M3MepBaHe Ce AbIDKM Takca 3a MoCTUrHaTK pesyrraTy, Takcata ce 3anralg v 3anoysa HoB
nepvoa Ha veMepBaHe. AKO B Kpasi Ha Nepuofa 3a VBMepBaHe He Ce ObIDKV Takca, NEpUoAbT ce yAbIKaBa C BTopu 12-vieceyeH nepmof. AKO B Kpasi Ha To3u
BTOPW Nepuof, BCe OLLE He Ce AbIDKM TaKca 3a NOCTUrHaTW pesyrraTi, NepMoabT MOXe Aa ce YObITKM C TpeTun 12-meceveH nepuop (06Lwo 36 meceua). Crien
U3TUHaHeTO Ha TPU Neproa 3arno4Ba HOB Nepyoj Ha M3MepBaHe, He3aBCYMO JAnn MMa ObIPK1MA Takca 3a NocTWrHaTU pesyraTv Ui He. Bevtkm knacose
aKUM1 Ha fafeH cybdoHa e uvMaT eAVH Y CbLL NepUoz 3a U3MepBaHe Ha TakcaTa 3a NoCTUrHaTM pesyrmaTu.

1-rogvHvAT nepvioa

nepvodbTe 12 Mecelia 1 3anoysa, He3aBUCMO A Ma ObIipkMa Takca 3a NOCTUrHaTV pesyrraTi i He B Kpast Ha MpeaxoaHus nepyog.
Takcata 3a NoCTUrHaTK pesyrraTi ce HaTpyrBa exedHeBHO KaTo YacT oT vsumcnsBaHeTo Ha HCA. Mo Bpeme Ha nepvoga 3a uaviepeaHe HauyMcreHuTe no-paHo
Takcy Ce aHyrmpar OT rnocrieBally fowm pesynraTty. Bbrpeku ToBa, koraTo ce u3niaLwaT pasnpeaeneHs UM 4oxXoam OT 0bpaTHO M3KynyBaHe no Bpeme Ha
repvof 3a uamMepBaHe Ha Takca 3a MoCTUrHaTy pesyrraTi, HauucneHaTa 40 MOMEHTaA Takca 3a MoCTUrHaTW pesyrraTii ce cHuTa 3a criederieHa. Taka, ako novickaTe
obpaTHO M3KyMyBaHe Ha BaLLMTE akLym Ui NoryuuTe pasnpeaersHe Ha NapuyHM CpeacTBa B MOMEHT, KOrato Mvia HaTpyrnaHsa Takca 3a MoCTUrHaT pesyrraTy,
BaLWVAT AN OT HayucreHaTa Takca e Gbae mpucragHaTt oT cyMaTa, KosATo Lue nonyunte. Hauucrnesata Takca 3a MOCTWTHATWU pesynraTi ce 3amralig Ha
KOMMaHusITa 3a yrpaBIieHve B Kpasi Ha Meproaa 3a M3MepBaHe Ha pesyrnraTure.
Tl KaTO pa3nMYHUTE KIlacoBe akuym Moxe Ja vMart pa3nmyHn HCA, 4eicTBMTenHO 3anmTeHuTe Takey 3a NOCTUrHaTK pesyraTii MOXe [a ce pasnyaBar 3a
pasnuyHuTe KracoBe akumu. LLlo ce oTHacs o akumnTe ¢ pasnpefernsiHe, BCiKakBY M3MnaTeHu pasnpeferieHns ce GposT kaTo YacT OT pesyrraTuTe 3a Lermre Ha
M34MCIFHBAHETO HA TaKcaTa 3a MOCTUrHaTU pe3yrmaTu.
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YCTONYMBO MHBECTUPAHE

PernameHT OTHOCHO onoBecTAABaHeTO Ha uHdopmMaums

Ha 18 pexkemBpu 2019 r. EBponerickuaT cbBeT u EBponenckuat
naprnameHT obsiBuxa, Ye e NOCTUrHaTO MOMUTUYECKO CropasyMeHue
OTHOCHO PernameHTa OTHOCHO OMOBECTABaHETO Ha MHOpMaUNS 1
Mo TO3M Ha4YWH Ce Lenu Cb34aBaHeTo Ha NaHeBponelicka pamka 3a
yrnecHsBaHe Ha YCTOM4MBOTO MHBECTMpaHe. PernameHTbT OTHOCHO
OMoBecTABaHeTO Ha WHGopMauus npefocTaBs XapMOHW3MpaH
NOAXO4 MO OTHOLIEHVWEe Ha OMoBecTABaHeTO Ha MHbopMauws,
CBbp3aHa C yCTOWYMBOTO pasBuTUe, Npes MHBECTUTOPUTE B CEKTOPa
Ha bmHaHcoBMTe ycnyru Ha EBponenickaTta MKOHOMMYECKa 30Ha.

Ob6xsatbT Ha PernameHta OTHOCHO OMOBECTABaHETO Ha
nHdopMaLMa € U3KMIYMTENHO OBLMPEH MOKPMBALL MHOMO LUMPOK
Habop oT duHaHcoBu npoaykTu (Hanpumep MKUMLUK doHgose,
anTepHaTVBHU MHBECTULMOHHM (DOHOOBE, CXEMMW 332 NEHCUSt N T.H.) 1
yJacTHULUM Ha UHAHCOBUA Masap (Hamp.  YMbIIHOMO LEHU
MHBECTULMOHHN MeHNIXKbpU 1 koHcynTaHTn B EC). Tol ce ctpemu
Ja noCTUrHe no-rofAiMa Mpo3payHOCT OTHOCHO TOoBa  Kak
yyacTHMUMTE B (PMHAHCOBWSI MNasap WHTerpvpaTt puckoBeTe 3a
YCTOMYMBOCTTa B CBOUTE WHBECTULMOHHW peLUeHus W oTyutat
HebraronpuaTHuTe Bb3AeNCTBUA Ha ycTOM4MBOCTTa B
WHBECTULIMOHHMA npouec. Herosute Lenu ca (i) nosuweHa 3awwmra
3a MHBecTUTOpUTE Ha (prHaAHCOBW MpoAykTw, (ii) nogobpsiBaHe Ha
ornoBecTABaHeTo Ha nHopmaL s, npefocTaBeHo Ha
MHBECTUTOPUTE OT Y4YaCTHWUM Ha duHaHcoBmMa nasap u (iii)
nopobpsiBaHe Ha OMOBECTABAHETO Ha MHGopMaL s, NpeaoCcTaBeHo
Ha MHBECTUTOPWTE OTHOCHO OMHAHCOBUTE MPOAYKTU, HApea, ¢ Apyru
Hela, KoeTo MO3BOSIBA Ha WHBECTMTOpuTEe Jda B3umar
WHOPMMPaHN MHBECTULVOHHW PeLLIEHNS .

3a uerure Ha PermameHta OTHOCHO OMOBECTABAHETO Ha
nHdopMaLWs, KOMNaHysTa 3a ynpasrieHne OTroBaps Ha kKputepuure
3a ,y4acTHUK Ha (OMHAHCOBMSI Masap“, OokaTo BCEKU CyOdoHn
OTroBapsi Ha ycrioBusiTa 3a ,puHaHCOB NPoAyKT". 3a 4OMbIHUTENHN
noApoOHOCTM OTHOCHO TOBa Kak dadeH cybdoHn oTroBaps Ha
u3nckBaHuATa Ha PernameHta OTHOCHO OMOBECTSBaHETO Ha
nHdopMaLMa, MO, BWKTE AOMbIHEHMETO 3a To3n cy6doHa.
KomnaHusiTa 3a ynpaBrieHvie ce cTpemMu Aa npefocTaBu onvcaHue
Ha HAKOM BBMPOCM, CBBP3AHM C YCTOWYMBOCTTA, MO-A0NYy U B
NPUIIOXMMOTO [OMbIIHEHWE B CbOTBETCTBME C PermameHTa 3a
ornoBecTABaHeTO Ha MHdopmauus. Mo-cneynanHo, B CboTBETHaTa
pobaBka e 6baaT NocoYeHn A0 MbITHUTENTHU NoAPOOHOCTM 3a ToBa
Kak (i) MHBeCTULMOHHaTa cTpaTerus Ha AafeH cybgoHa ce usnonasa
3a NocTUraHe Ha eKONOTMYHW UMM coLManHmn xapaKTepuUCTUKU, Unn
(i) 4ann ycToM4nMBOTO MHBECTUPAHE € MHBECTMLMOHHA Lien 3a To3un

cybdoHa.

Monsi, BukTe cbLo , 06 npernes Ha MHBECTULMOHHATa NonuTuka’“
no-gony 3a o6oblieHne Ha HauvvMHa, MO KOWTO pUCKOBETE 3a
YCTONYMBOCTTA Ca UHTErPUPaHN B UHBECTULMOHHM MPOLIECH.

oo6w npernea Ha OTFOBOpHaTa WHBECTULUMOHHA NOJINTUKA

Owe oT cb3gaBaHeTO CcuM rpymaTa oT komnaHum Ha Amundi
(,Amundi“) 3anara OTrOBOPHOTO MHBECTUpaHe W KopropaTuBHaTa
OTrOBOPHOCT KaTO €A4MH OT OCHOBHWUTE CM (yHOAMEHTU Bb3 OCHOBA
Ha ybexaeHueTo, Ye MKOHOMMUYECKUTE 1 (DUHAHCOB M CyOEeKTU HOCAT
no-rofiMa OTrOBOPHOCT KbM YycToW4MBOTO 0b6LiectBo u ye ECK e
ABbITOCPOYeEH ABuraTen 3a hrHaHCOBM pe3yrmaTu.

Amundi cynTa, Ye OCBEH MKOHOMWYECKM U (DUHAHCOBM acrekTy,
UHTerpauuaTa Ha u3MmepeHusata Ha ECK B npoueca Ha
WHBECTULIMOHHOTO  pelleHue, BKIIOYUTENHO  dpakTtopute  Ha
YCTONYMBOCT M PUCKOBETE 3a YCTOMYMBOCTTa, MO3BOMsABa MO-
3agbnboyeHa OUEHKa Ha  VMHBECTULWOHHUTE  puCKOBE W
Bb3MOXHOCTU.
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WHnmeepupaHe Ha puckoseme 3a ycmoud4ueocmma om Amundi

Amundi e paspaboTun cBol co6cTBEH Nogxon 3a oueHka Ha ECK.
OueHkaTta Ha ECK uma 3a uen aa usmepwu pesymratute 3a ECK Ha
JajeH wu3paTten, Hamp. crnocobGHocTta My Aa npegBwkaa u
ynpaBrsiBa pPUCKOBETE U BBb3MOXHOCTUTE 3a YCTOWYMBOCT,
XapaKTepHW 3a HeroBusi GpaHLW, W KOHKpeTHWTE obcTosTencTaa.
Kato uanonseaTt oueHkute Ha ECK Ha Amundi, MeHMaXXbpUTE Ha
nopTonuno B3emaT npedsBua PUCKOBETE 3a YCTOWYMBOCTTa, B
CBOUTE MHBECTULMOHHM peLLe HUS.

Amundi npunara ueneHaco4eHuW npaBuna 3a U3KMYBaHe KbM
BCWYKWM aKkTMBHM CTpaTerMm 3a wuHBecTvpaHe Ha Amundi, kaTo
U3KNoYBa KOMMaHWKM, KOUTO ca B mpoTuBopeyune ¢ OTroBopHaTta
MHBECTULIMOHHA MONUTKKA, KaTo Hanmpumep Tesu, KOUTO He cnassar
MeXayHapOAHUTE KOHBEHL MW, MeXAYHAPOAHO NPU3HATH PamMKy Unn
HaLMOHaMHW pernaMmeHTyu.

Amundi pa3paboTu cBol cobcTBEH MpoLec 3a oueHka Ha ECK Bb3
OCHOBa Ha nogxoda ,Ham-pobbp B kmaca cu. OueHkure,
aganTupaHn KbM BCEKM CEKTOP Ha AEWHOCT, MMaT 3a Len Aa oueHaT
OVHaMuKaTa, ¢ KoATO YHKLMOHUpAT KOMNaHunTe .

OueHkaTa 1 aHanmmabT Ha ECK ce usBbpluBaT B pamkute Ha ekuna
3a aHanu3 Ha ECK Ha Amundi, koeTo cblUo ce u3nonssa Kato
He3aBUCUM ¥ OOMbriBall efleMeHT Mpu nmpoleca Ha B3eMaHe Ha
peLleHusl, KakTo e 0b6siCHeHO NoAPOOHO MO-JoIy.

OueHkata Ha Amundi 3a ECK e konuyecTtseH pesymrat 3a ECK,
u3paseH ypes cefeM knaca, Bapupalum ot A (Hait-gobpusi pesynTar)
no G (Haw-nowwms). B ckanata Ha Amundi 3a oueHka Ha ECK
LeHHUTE KHWXa, MPWHAArnexaly Ha Crnucbka Ha W3KMoYBaHe,
cboTBeTcTBaT Ha G.

MocTurHatuTe pe3ynTaTtv Ha KoprnopaTvBHUTE u3gatenu o
oTHoweHve Ha ECK ce oueHsiBaT upe3 cpaBHeHME CbC CPpeaHuTe
nocTuUrHaTy pesynTtaTu B oTpacbria no Tpute namepeHus Ha ECK:

1.  W3wmepenue, CBbpP3aHO C OKONHATa cpefa: To pasrnexaga
crnocobHoCTTa Ha u3gatenuTe fga KOHTponvpaT CBOETO
NpsSIKO M KOCBEHO Bb3AEVWCTBME BbPXY OKONHaTa cpena
ypes orpaHuyaBaHe Ha pa3xofa Ha eHeprvsi, HamarnsBaHe
Ha emncuMTe Ha NapHWKoBM ras3oBe, 6opba cC
obegHsBaHETO Ha pecypcuTe U onasBaHe Ha
6u1osoruiHoOTO pasHoobpasue.

2. CouwvanHu usMepeHusi: Te M3MepBaT HayMHa, Mo KOWTO
u3partenat pewctBa Mo ABEe pPasfnMYHM  KOHLENUWUM:
cTpaTtervsita Cu 3a pasBuTYE Ha CBOSI YOBELLKM KanuTan u
yBaXX€HMETO Ha YOBELLKWUTE MpaBa KaTo LUsiJio.

3. Pasmepu Ha ynpaBnieHveTo: Taka ce ouUeHsBa
crnocobHoCTTa Ha uM3gaTens [f[a OCuUrypu ocHoBaTa 3a
edeKTMBHA KOpropaTuBHa YynpaBrieHCKa pamka W fa
reHepvipa CTOWHOCT B AbJTOCPOYEH MIiaH.

B meTogororusTa, npunaraHa npuoueHkata Ha ECK ot Amundi, ce
u3nonaear 37 KpUTepwsi, KOUTO ca UMW reHepuyHM (0bLLM 3a BCUYKK
KOMMaHUN, He3aBUCUMO OT TAXHaTa OEWHOCT), Unn cneundunyHmn 3a
cekTopa, NpeTerfieHn Cropes cekTopa u pasriiefaHu no oTHoOLLEeHWe
Ha BbB3OENCTBMETO WM BbBbPXY penyrauusita, onepaTvBHaTa
eeKTMBHOCT 1 pa3nopenbuTte No oTHoOLIEeHMe Ha AageH uigaten

Mpun ouerHkata Ha ECK oT Amundi ce B3ema npeasug Cblo U
NOTEHUMANHOTO OTpUUATENHO BBL3AENCTBME OT AelHOCTUTEe Ha
m3gatend BbpPXy YcTOMdMBOCTT@ (OCHOBHO  HebraronpusTHO
Bb3AeliCTBME HA UHBECTULIMOHHUTE peLUeHUs BbPXy hakTopute Ha
YCTOWYMBOCT, KakTo e onpegerneHo oT Amundi), BKMOYUTENHO
CrieHUTe MHAMKaToOpM:

—  Emwucum Ha napHuKoBM ra3oBe U eHepruiHa edpekTMBHOCT
(KpUTEpPMK 32 EMUCUN U U3NOTIBBAHE Ha eHEpPrus)

—  BuopasHoobpasve (oTmagbum, peuvKknmpaHe,
6uopasHoobpa3ue M KpuTepUM 3a  3aMbpcsBaHe,
KpUTEPMM 32 OTTOBOPHO YrpaBrieHVe Ha ropute)

—  Bogpa (kpuTtepun 3a Boga)

—  Ortnagbum (oTnagbum, peuunknupaHe, 6uopasHoobpasve
N KpUTEPMM 3a 3aMbpCsiBaHe)




— CoumanHa OTFOBOPHOCT M BBMAPOCKM Ha CRyXuTenure
(y4actve B 0OLIHOCTTa U KpUTEP MM 3a MpaBaTa Ha YoBeKa,
KpuUTepuu 3a MpakTuKMTe 3a HaemaHe Ha paborta,
KpuTepuu 3a CTpyKTypa Ha bopaa, Kputepum 3a TpyaoBuTe
OTHOLLEHMS 1 KpUTepun 3a 6e3onacHoCT)

—  Yoeeukwu npaBa (y4acTue B OBGLIHOCTTa U KpuTepun 3a
npaBaTa Ha YoBeKa)

— TpakTvkn cpelly kopynuuss u noAkynu (kputepuu 3a
eTvka)

HaunHbT 1 cTeneHTa, OO0 KOSTO ce MHTerpupat aHanusute 3a ECK,
Hampvvep Bb3 OCHOBa Ha pe3dymratm 3a ECK, ce onpeperaT
OoTAEeNHO 3a Bceku cybdoHa Ha Amundi Funds oT nHBecTULMOHHUA
MEHUOKBLP.

Mo-nogpobHa uWHpopMauws, BkouutenHo 3a  OTroBopHaTa
MHBECTULMOHHA nonmuTmka Ha Amundi, MOXeTe ga HamepuTe Ha
agpec www.amundi.com

WHmeepupaHe Ha puckogeme 3a ycmoliyueocmma Ha HUB0
cybgpoHd

CybdoHaoBeTe, M3bpoeHW mo-Aofy, umaT 3a uen ga nocturHat
YCTONYMBO MHBECTMpaHe B CbOTBETCTBME C YreH 9 oT PernameHra
OTHOCHO OMOBECTSABAHETO Ha MHMOPMaLWs, CrieaBaikn npouec Ha
ynpaeneHue, 4uATo Uen e Aa ce wu3bepaT LUEHHU KHWxa,
JonpuHacALWM 3a ekosiorMdHa wu/vnu coumanHa uen, Kakto u
u3pgartenu, KouTo creasat pobpute  ynpaBrieHCKM MPaKTUKW.
N36opbT ce ocHoBaBa Ha pamKka OT W3CIeABaHuA M aHanus Ha
dumHaHcoBuTe M ECK xapaktepucTuku, onpeaerneHa oT MEHMOXKbpa
Ha nopTdONMOTO C Orfief OLUeHKa Ha BBb3MOXHOCTUTE U puCKa,
BKIIOYMTENHO BCSAKaKBM HeGraronpuaTHU Bb3OAEWCTBUSA BbPXY
ycTonumsocTTa. JoMbnHWUTE MHU NOAPOBHOCTM OTHOCHO NpuiaraHus
npoLec Ha YyrpaBrieHWe ca W3MOXeHUW B [AOMbIHEHWEeTO 3a
cboTBETHUTE CyBhoHAOBE.

Global Ecology ESG
Emerging Markets Green Bond
Multi Asset Sustainable Future

CybdoHooBeTe, MocoyeHn no-Aony, ca krnacuduuupaHu criopen
yreH 8 ot PernameHra oTHOCHO OMOBECTSIBAHETO Ha MHpopMaLus u
uMaT 3a uUen Aa nonynsapusMpaT eKONOrMYHU Unu  couumarnHu
XapaKTepucTuKW. B gombrnHeHve kbm npunaraHeTo Ha OTroBopHaTa
MHBECTULMOHHA nonuTuka Ha Amundi, Te3n cyddoHaoBe Mo YneH 8
umaT 3a uen da nonynspusvpaT TakuBa XapaKTEPUCTUKWU 4pes
yBENMYaBaHe Ha eKcrno3uuuaTa KbM YCTONYMBY aKTUBW, NpuUoooutu
npu cTpeMeXx 3a nocTuraHe Ha pesyntat 3a ECK Ha TexHure
nopTdennm, KOSTO € Mo-rofisiM OT CbOTBETHWUSI UM BeHYMapk unm
cdepa Ha mHBecTupaHe. PesyntaTbT oT noptdonmoTto Ha ECK e
cpegHonpeterneHaTa ctoHocT 3a AUM Ha pesyrmaTta 3a ECK Ha
u3gatens Bb3 OCHOBa Ha mogerna Ha Amundi 3a oueHka Ha ECK.

Absolute Return Credit

Absolute Return European Equi
Absolute Return Multi-Strategy

Argo Bond

Argo Bond Dynamic

Asia Equity Concentrated

CashEUR

Cash USD

Emerging Europe and Mediterranean Equity
Emerging Markets Corporate Bond
Emerging Markets Corporate High Yield Bond
Emerging Markets Equity Focus
Emerging Markets Hard Currency Bond
Emerging World Equity

Equity Emerging Conservative

Euro Corporate Bond

Euro Corporate Short Term Bond

Euro High Yield Bond

Euro Multi-Asset Target Income
Euroland Equity

Euroland Equity Dynamic Multi Factors
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Euroland Equity Risk Parity

Euroland Equity Small Cap
European Convertible Bond

European Equity Conservative
European Equity Dynamic Multi Factors
European Equity ESG Improvers
European Equity Green Impact
European Equity Risk Parity

European Equity Small Cap.
European Equity Sustainable Income
European Equity Value

Global Convertible Bord

Global Corporate Bond

Global Corporate ESG Improvers Bond
Global Equity Conservative

Global Equity Dynamic Multi Factors
Global Equity Sustainable Income
Global Perspectives

Global Subordinated Bond

Japan Equity Engagement

Latin America Equity

Multi-Asset Real Return

Mult-Strategy Growth

Pioneer Flexible Opportunities

Pioneer Global High Yield ESG Improvers Bond
Pioneer US Corporate Bord

Pioneer US Equity Dividend GrowthPioneer US Equity ESG Improvers
Pioneer US Equity Fundamental Growth
Pioneer US Equity Research
Pioneer US Equity Research Value
Protect 90

Top EuropeanPlayers

Total Hybrid Bond

US Pioneer Fund

Hakpas, B cbotBeTcTBME ¢ OTroBOpHaTa MHBECTULIMOHHA MONUTUKA
Ha Amundi, WHBECTULMOHHUTE MEHUIKbPU Ha BCWMYKM OCTaHamnu
cybcoHO0BE, KOUTO He ca KrnacuduumpaHn CbrnacHo YneH 8 nnm 9
oT PernameHta 3a paskpuBaHe, WHTerpupat daktopute 3a
YCTOWYMBOCT B CBOSI MHBECTULMOHEH Mpouec M B3umaTt npeasua
HeOnaronpusTHWTE  Bb3AEWCTBMS  BbPXY  MHBECTULMOHHUTE
peLLeHus BbpXy hakTopute 3a yCTOMYMBOCT Ype3 U3Mon3BaHETO Ha
pevTuHr Ha ECK Ha Amundi 1 u3kriouBaHETO Ha BCSIKAKBU U3gaTenu,
nocoyeHn B CnnUCbKa 3a wu3koyBaHe Ha  OTtroBopHaTa
WHBECTWLIMOHHA NOMUTMKA.




OMNNCAHNA HA PUCKOBETE

Bevuky MHBECTULIMM BKIFOUBAT PCK. PrickoBeTe, CBBP3aHN C HAKOM OT TE3M
cybdhoHO0BE, MOXeE a Ca CPaBHUTEITHO BUCOKM.

OnvcaHysiTa Ha pUCKOBETE Mo-A0Ny CLOTBETCTBAT HA PUCKOBMTE (DaKTopH,
yroMeHatT B uHpopMaumwiTa 3a cybdoHaosete. 3a ga ce Mo3BOMM
MpaBUIHOTO pa3brpaHe Ha PUCKOBETE BbB BPbaka C YrIOMEHATUTE 3a BCEKM
Ccy6ahoHz pUCKOBE, BCEKM PUCK € OMV CAH KaTo 3a OTAEeNeH CybdoHz,

WHdopmaumaTa 3a puckoBeTe B TO3W MPOCTEKT MMa 3a Len da Aagje
npefcTaBa 3a OCHOBHUTE W CbLLECTBEHW PWCKOBE, CBBLP3aHW C BCEKM
cybchoHa,

Bcekv eguH OT Tean puckoBe MOXe Ja CTaHe MpvHuHa CcybdoHOBT Aa
3arybv mapu, Ja NocTUrHe no-HWCKW PesyrnraTii B cpaBHeHVe ¢ nodobHu
VHBECTWLMW, A2 Gbde M3MOXKeH Ha BUCOKA BOFATWMHOCT (MOKaYBaHKA 1
criagose B HCA) wnm fa He ycree da nocTUrHe Uerra cu B pamKvTe Ha
[afeH nepvof, oT Bpeme.

BeHumapk u puck oT Henony4aBaHe Ha goxop oT cyb6doHaa
WHBecTuTOpUTE TpsbBa Aa 06bpHAT BHUMaHMWE, Ye BCeku Cy6doHa,
YuATO Uen e Aa HagMuHe fdafjeH pedepeHTeH BeHumapk npu
npyeMaHeTo Ha Npouec Ha akTMBHO YrpaBIlieHWe B onpeaerieHn
MOMEHTU OT BpeMe Lie MOCTUrHa Bb3BPbLAEMOCT 6nu3ka wnm
MHOrO nopgobHa Ha cboTBeTHMA GeHumapk rnopagu peawvua
obcTosiTeNICTBa, KOUTO MOraT, OCBEH BCUMYKO APYro, Aa BKIYBaT
TACHO WHBECTWLMOHHO MNPOCTPAHCTBO, KOETO npearara no-
OrpaHMyeHn Bb3MOXHOCTM MO OTHOLUEHWE Ha NpuaobuBaHeTo Ha
LieHHN KHWXa B CpaBHEHWe C Tesun, npefcTaBeHn B OGeHumapka,
usbpaHata CTeneH Ha €eKCrno3uWuusi Ha pUCK B 3aBUCUMOCT OT
nasapHute  obctosTenctea unM  cpepjata,  pasHoobpasHo
nopTgonvo, WHBECTUPaLIO B rofisM Opon LEeHHW KHwWka wnu
TEKyLLMTE YCMOBUSI HA JIMKBUAHOCT.

YnpaBneHue Ha  obesneuveHusira  KOHTpareHTHWST  pWCK,
npomMsTuyall OT MHBECTUMUUKM B MHCTPYMeHTU 3a OTC dumHaHCOBM
AepvBaTveu (BkMountenHo TRS) v ueHHW KHWka, caerku ¢ JaBaHe
HasaeM Ha LEeHHW KHWKa, COENKN CbC 3aeMaHe Ha LEHHW KHUXa,
cropasymeHus 3a 06paTHO MOBTOPHO KynyBaHe 1 criopa3ymeHus 3a
NOBTOPHO KynyBaHe, KaTo LMo ce CMeKYaBa vpes NpexBbpIisiHe unm
3anor Ha obesneyeHneTo B Mnon3a Ha cybgoHaa. AKO HsikoM
KOHTPareHT [JOMycHe HeusnmbfiHEHME, MOXe [a Ce Haloxu
cybhoHOABLT Aa Mnpofafe noryyYeHo HenapudHo obeslleTeHve Ha
npeobragaBsalmTe nasapHU LEHW, Kato B TO3W cryyant Tow
peanusupa 3aryba.

CybdhoHABT MOXe CbLLUO Taka Aa NpeTbpnu 3aryba npu NOBTOPHOTO
WHBECTMpPAHE Ha Mony4YeHO napuyHo obeslieTeHue, KoraTo To e
pa3pelleHo, nopagu cragaHe Ha CTOMHOCTTAa Ha HanpaBeHwTe
WHBECTULUA.

WHBecTULMK, cBBbp3aHn cbC CTOkM CTOMHOCTUTE Ha CTOKUTE MOXe
Ja ca C BMCOKa BONATWUMHOCT, OTYacCTW 3aLUOTO MOXe fda ce
MOBMMASIT OT MHOro pakTopy, KaTo MPOMEHU B JIMXBEHUTE
NPOLEHTN, NMPOMEHN B TbPCEHETO W MpeariaraHeTo, eKCTPeMHM
METEOpONorMiHN ycroBusi, 60necTn no 3emedenckuTe KynTypw,
TbProBCKM MONUTUKN U NONUTUYECKW 1 PErynaToOpHW TeHAEHLMN.
Puck oT koHUeHTpauus B crerneHTa, B KoATO CYOChOHOBLT MHBECTMPA
rorsiMa YacT OT aKTVBUTE CY B OrpaHuyeH 6poi MHAYCTpUK, CEKTOpY Ui
vagaTerm, U B OrpaHnyeH reorpadickn pavioH, Tor MoXe Aa e NO-PUCKOB
OT ¢hoHa, KOWTO MHBECTUPA MO-LLMPOKO.

Korato cybchoHn MHBECTMpa rorisiMa YacT OT aKTMBUTE CU B KOHKPETEH
vagaTen, UHaycTpws, BUA, obriraumm, Abpxasa Ui PErviod Win B cepust
TACHO B3aMMOCBBLP3aHN VKOHOMVKM, HETOBUTE pesyrraTty e 6baaT no-
CWMHO MOBIMSIHW OT BCSIKaKB W BU3HEC, MKOHOMMYECKU, (OMHAHCOBW, Na3apHn
WM MOSUTUHECKN YCIIOBYH, BIMHELLM BbPXYy 30HATa Ha KOHUEHTpaLys.
ToBa MOXe [Ja 03Ha4aBa KaKTo Mo-BICOKa BOSATUIHOCT, Taka W Mo-BMCOK
pucK OT 3aryba.

Puck ot ycnoBHo KoHBepTUpyemn obnuraumm (Cocos) Tk ce
BKMIOYBAT PUCKOBE, CBBP3aHW C XapaKTepWCTVKWUTE Ha Te3n MouTn
0e3CPOYHN LIEHHW KHIDKA: aHyrmpaHe Ha KYMoHW, YaCcTu4HO urm obLp
HamansiBaHe Ha CTOMHOCTTA Ha LeHHaTa KHUra, KOHBepTUpaHe Ha
obrmraumATa B aKuusi, Bb3CTAHOBSIBaHE Ha [fl@BHMLATA W KYMOHHM
nrawgaHms, ,MoAYVHEHU' Ha Te3n Ha OPYrY KpeauTopy C MbpBOCTENEHHW
obrraumy, BB3MOXHOCT 3a W3KymyBaHe MPeAV KpalHuA CPoK Ha
npefBapuTenHo OMpefereHn HYBa WM 3a yObIDkaBaHe Ha Cpoka 3a
uakynysaHe. Tean yCrioBiA MoraTt fa Bb3HVKHAT, M3UANO WM YacTVMHO,
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ropaav ovHaHCOBM CLOOPaXeHMs Ha HVYBOTO Ha VBAATENA, MO CAMOBOJTHO
W MPOMSBONHO pelleHVe Ha nocriegHns um ¢ oaobpeHveTo  Ha
KOMMETEHTHW HAZ30pEH opraH. TakvBa LEHHU KHWKa Ca CblUp Taka
MHOBaTVBHU, HO 1 HEMPOBEPEHW, U MOXe [a NMpeaysB/KaT Hermpeapuavva
peakua OT rnasapa, KosiTo MOXe [ia 3acerHe TAxHaTa oLeHka U IMKBUOHOCT.
B cpaBHeHve c nogobHO OLEHEHW AbITOBE atpakTvBHaTa [OXO[HOCT,
npeararaHa oT Te3n LEHHWU KHIKA, MOXe ia € pe3ysTraT OT rnoALeHsiBaHe Ha
prcka 1 crnocobHOCTTa 3a CrpaBsiHe C HEBIaronpusi THN CLOUTKA OT CTpaHa
Ha vHBecTuTopuTe. MNosiBaTa Ha NoJOGHYM PUCKOBE MOXXe fia A0BEAE A0 criaf,
B HETHATA CTOVHOCT Ha aKkTVBUTE.

KoHTtpareHTeH puck OpraHmsauws, ¢ kosaTo cyddoHObT paboTu, Moxe fa
peLLu, Ye He UCKa Ui He € B CbCTOsTHYE [1a VBIMTbJHW 3abIDKEHVSTa CU KbM
cybhoHaa.

CyBepeHeH puck — Kurai B Kuraii He e curypHo farmm ChAbT LUe 3aLmTi
MpaBoTO Ha CYOhoHOA BBPXY LIEHHW KHVDA, KOUTO MOXE A € 3aKynurypes
nraTcopmata Shanghai-Hong Kong Stock Connect nrm gpyrv nporpamu,
YUUTO peryraLum He ca MPOBEPEHW 1 Noarexar Ha npomsiia. CTpykTypata
Ha Te3n CXeMW He W3WCKBA MbfIHA OTTOBOPHOCT HA HAKOM OT HewHuTe
KOMMOHEHTHW €OVHLM U MPeJOCTaBs Ha MHBECTUTOpUTE, KaTo CyodhoHaa,
OTHoCcUTENHO Marka 6asa 3a mpeanpremaHe Ha lpuanyeckn JeCTBIA B
Kuraii. OcBeH ToBa 6opcuTte Ha LieHHM KHvbka B Kuraii Moxke ga obrarat ¢
JaHbK WM [a orpaHuYaBaT KpaTkocpodHuTe nevarbuw, ga usternst
13bpaHu akumn, fa 3apaBaT MakcumarnHi obemu 3a ThpryeaHe (Ha HVBO
VHBECTUTOP MM HA HVBO Ma3ap) Ui Mo ApYr HAYWH Ja orpaHnyaBaTt um
3a06aBSAT TbproBuATa.

CyBepeHeH puck — gbpxkaBu oT BUCA [Jxprxasute oT BUCA moxe oa
mvaT 0CcoBEHO BUCOKM HVBA Ha PYCKOBE, CBBbP3aHM C HOBOBB3HVKBALLMTE
nasapw. Mopaau nosmTYeckaTa n VKoHOMMYecKaTa cuTyaumst B brmskvs
ustok n CesepHa Adpvika masapute Ha Obpxasute or BUCA wmar
OTHOCWTENHO BMCOK PUCK OT HECTabWUIHOCT, KOSITO MOXe [a Bb3HVKHe B
pesynraT Ha (hbakTopu, KaTo MpaBUTENCTBEHa WNM BOEHHa Hameca wurm
rpaxkgaHcky BbrHeHvs. [Nasapure B BMCA moxe fga octaHaT 3aTBOpEeHU
[AHV Hapen, (Mopaay Penuro3Hy NpasHeHCTBa Hanpuviep) 1 TouHata Aata
Ha 3aTBapsiHe Ha Na3apa MOoXe [a He € U3BECTHa NpeaBapuTerHo.
CyBepeHeH puck — Pycusa VHsectipaHeto B Pycusi e cBbp3aHO CbC
creumduraHn puckose. PuckoBeTe, CBBP3aHN C MPaBo Ha BriadeeHe nog
MOMEYNTesNICTBO M KOHTpareHTw, ca Mo-BMCOKM, OTKOSIKOTO B AbpXaBie
yreHkm Ha EC Hanpuvep, pyckute norneuurenicky MHCTUTYLIMK MOXe da
HAMaT afeKkBaTHA 3acTpaxoBka 3a MoKpvBaHe Ha 3arybu, Bb3HVKHamm
BCreACcTBYE Ha kpaxda, yHULLpXaBaHe U HevambIiHeHve . PYCKuaT nasap
Ha LIeHHW KHIbKa MOXe CbLUP [a nocTpada OT HapylleHa edbeKTVBHOCT 1
TMKBWOHOCT, KOETO MOXE [Aa W30CTPU HeCTaburHoCTTa Ha LeHuTe u
nasapHUTE HapyLLEHWs.

Te3un pyckn NpexBLPMSEMU LEHHU KHIDKA U UHCTPYMEHTU HA MapuyHUs
nasap, KOUTO He Ce TbpryBaT Ha OHOOBKM GopcK UM ce TbprysaT Ha
perynmpaH nasap (no cmucbna Ha 3akoHa oT 2010 r.), ca orpaHn4eHn ao
10% oT akTvBUTE Ha BCeku noacoHd. Bbnpekn ToBa, Pyckata Thproseka
cvicTema 1 MockoBckaTa MexaybaHkoBa BanyTHa bopca ce npusHaear 3a
peryrmpaHm nasapu 1 no To3v HaYVH MHBECTULMNTE B MPEXBBPIMMU LIEHHM
KHVDKA W MHCTPYMEHTW Ha MapvMHUA Ma3ap, KOWTO ca PervcTpypann uim
TbPryBaHn Ha Te3n masapu, He ca orpaHvnydeHn o 10% ot akTveure Ha
CcboTBETHUTE CYbhoHOoBe. ToBa He 0O3HaYaBa, Ye Te He Ca M3MNOXEHW Ha
PUCKOBETE, MOCOYEHN B MPeaxodHus naparpad, WM OT No-B1COKa CTeneH
Ha PUCK, OTKOMKOTO HarpymMep CPaBHVMMW EBPOMEVICKM UM amepurKaHeKu
LIEHHW KHWKA.

KpeanTteH puck Obrmraums Wiv LEHHA KHUra Ha MapyHHKA masap Moxe
fa ce 0be3LeHu, ako (MHAHCOBOTO CbCTOSHYE Ha U3daTer s Ce BIOLLM.
AKO h1HAHCOBOTO CLCTOSIHME Ha U3AATeNs Ha obnmuraumwst Unn LieHHa KHura
Ha MapuwYHUA rasap ce BIOLM WM ako MasapbT BAPBaA, Ye MOXe da ce
BIOLLUK, CTOMHOCTTA Ha Obnuraumsita UM LeHHaTa KHWa Ha MapudHys
nasap Moxe Ja ce cpuHe. KomkoTo no-Hvcko e KpeauTHOTO KavecTBO Ha
AbITa, TOIIKOBa NMO-BMCOK € KPeAUTHUAT PUCK.

B HAKou cryqawv otaeneH vanaTen Moxe Aa ctaHe HecrocobeHaa VBIMbIHN
33IbIDKEHMHATA CU (BXK. ,PUCK OT HeVBMbIHEHVe" B ,PUCKOBE, CBbP3aHu C
HeoOWMalHU CbCTOsIHUMA Ha nMasapa“), Makap 4e Ha obums nasap
npeo6ragasat HopMarHu YCIoB Y.




Puck, cBbp3aH ¢ noneuuTencrtBo AkvBuUTe Ha oHOOBETE Ce
CbXpaHsiBaT OT CbXPaHUTEH M aKLMOHEPUTE Ca M3IMDXEHW Ha pucka Tov fa
He € B CbCTOsIHVE [a CMa3y HamMbIHO 3a0bJDKEHVETO CU [ia Bb3CTAaHOBU B
PaMKUTE Ha KpaTbK CPOK BCYMMKM aKTVBM Ha (DOHOOBETE B Crydai Ha GaHkpyT
Ha cbxpaHuters. LleHHure kHWxa Ha dpoHooBeTe OOKKHOBEHO ce
00o3HayaBaT B KHWUTE HA CbXPaHUTENA KaTto MpuHAArEeXauy Ha
(hOHOOBETE U Ca OTAENEHW OT APYrUTE aKTVBU HA CbXPaHWUTESS, KOETO
CMekyaBa, HO He M3KIoYBa pucka OT HeBb3CTaHOBSIBaHe B Cryvail Ha
6aHKpyT. Takosa oTAENsAHe obaye He ce npunara KbM rnapyMHUTE CpeacTea
B Bpoit, KOETO yBEMMYaBa prcka OT HEBL3CTAHOBSABAHETO MM B Criyyali Ha
BaHKpyT. CbXpaHUTEAT He CbXPaHsiBa Cam BCUYKU aKTVBW Ha (boHOoBETE,
a u3nornssa Mpexa oT NoACbXPaHUTENN, KOUTO He Ca HEMPEMEHHO YacT OT
CbLLaTa rpyra KOMMaHWv KaTo CbXpaHuTens. AKLMOHepUTE Ca M3TOXEHM Ha
pucka OT GaHKPYT Ha TMOACHXPAHUTENM [0 CTereHra, [0 KOsITo
CbXPaHUTESAT MOXe € cOibCcka C TPYAHOCTM MPY OCUrypsiBaHETO Ha
Bb3CTAHOBSIBAHETO HA LIEHHUTE KHWKA HA hOHOA M3LATIO WM YaCTVMHO,
urm ceoeBpemMeHHo. PoHOoBETE MOXe [a MHBECTUPAT Ha nasapu, YUUTo
C/CTEMW Ha MOMEYUTENICTBO WKW ypexdaHe He ca HarbiHO PasBuUTU U
TOBa ' v3rara Ha A0 MbIHATENTHW PUCKOBE.

BanyteH puck [MpoMeH/Te BBB BaryTHUTE KYpcoBe MOXe Aa HaMarsT
VHBECTVLIVOHHUTE MeYanbuv unn ga yBenuyaT MHBECTULIVIOHHUTE 3aryou — B
HAIKOW CIydau CbLLECTBEHO.

BanyrHuTe kypcoBe Moxe [a ce MPoMeHsT 6bp30 1 HermpeABUAVMO NMOXe
[Ja e TpyaHo 3a cybdoHOa Ja Kopurvpa HaBpeme eKcrosuuysita Cu KbM
JapeHa BanyTa, 3a ia NpeaoTepaTy 3aryou.

Puck, cBbp3aH ¢ aepuBaTMBUTe Hsikou gepvBaTvBM MOXe Ja umar
HeoYaKBaHO NnoBedeHVe Unn a manoxar cydbdoHaa Ha 3arybu, kouro ca
CbLLECTBEHO MO-TOMEMM OT LieHaTa Ha AepveaTiviea.

B 06 Wy nvHvm fepvBaTvBUTE MMAT BMCOKA BOMATUITHOCT U HE NPeaoCTaBAT
npaBa 3a rracyBaxe. LleHata 1 BoraTWNHOCTTa Ha MHOMO AepvBaTvBu
(ocobeHo Ha cyanoBeTe 3a KpeOWUTHO HEW3MbIHEHVE) MOXe [Oda ce
OTKIOHABA OT CTPUKTHOTO OTpassiBaHe Ha LieHata Ui BOraTUIHOCTTa Ha
CbOTBETHWST 0GasoB akTvB. B TpyaHM masapHu yCrioBust Moxe fda e
HEBB3MOXHO UMM HEMPUMOXUMO [ia ce MPaBsAT HapexdaHus, komto buxa
OrpaHNYMIM UMM M3MECTUINM  MasapHaTta eKkcrosvuwst wm  3arybure,
Cb3a0EHN OT HAKOW AepVBaTVBU.

N3BbHOOpPCOBU AepuBaTMBU Thii KaTo VBBBLHOOPCOBUTE AepvBaTVBY
MO CLLLHOCTTa CU Ca YaCTHU CropasyMeHust Mexay cyodoHaa v eavH uin
HAKOMKO KOHTPAareHT, Te ca Mo-criabo peryrmpann OT LEHHUTE KHKA,
ThpryBaH1 Ha nasapa. /13sbHOopCcoBMTE AepvBaTVBM BKITOYBAT MO-BMCOK
KOHTpareHTEeH W INMKBWIEH PUCK M MOXe [a e Mo-TPYAHO da Ce Hakapa
KOHTPareHT Ja V3MbiHW 3adbIPkeHusATa e KbM CyodoHaa. CnmcbKeT Ha
[OroBOpUTE C KOHTPareHTU Lue Gbe NpeAcTaBeH B FOAWLLHMA oT4eT. Toan
PUCK OT HewsMbiHEHWE OT CTpaHa Ha KOHTpareHTa € OrpaHvHeH ot
peryraTtopHute  OfpaHNYeHust 33 KOHTpPareHT Ha  M3BbHOOPCOBM
HepvBatei. M3ronsear ce cMekuaBalLyl TEXHWK, LESH L [a orpaHmyaT
TO3M PUCK, KaTO HaMpVMep NormTIKa 3a AOMbIHATENHO 0be3nevdeHVe Ui
HyrvMpaHus B JOTOBOPW 3a pasnika.

AKO KOHTpareHT crpe fa npegjara JepvBaTvB, KOUTO CybdoHObT e
nraHvpan fa vsnonsea, cyboHObT MoXe Ja He € B CbCTOsiHYE A HaMepy
CpaBH/M [epvBaTvB dpyrade W MOoxe [a MpornycHe Bb3MOXHOCT 3a
nevarba 1M a ce OKaxke HeoYaKBaHO U3MOXEH Ha puckoBe unm 3aryow,
BKIIOYMTENHO 3arybu OT AepuvBaTvBHa Mo3vLust, 3a KOATO He e ycrsin Ja
Kyrnu Mpvxea LLaLLL AepvBaTyvB.

T kaTO 0BVKHOBEHO € HerpakTuiHO 3a SICAV fa pasgens coenkvre cuc
U3BBbHOOPCOBM [epuBaTVBU MEXOY MHOXECTBO Pa3fyHM KOHTpareHtu,
BroLLlaBaHe BbB (QMHAHCOBOTO CbCTOSIHME HA KOWTO W [a € KOHTpareHt
MOXe da JoBefe OO0 3HauvtenHn 3arybu. OBpaTHoTo, ako cybdoHn
JeMOHCTpvpa dmHaHcoBa craboCcT un He ycrnee Aa U3MbITHW 3a0bIDkeH1e,
KOHTpareHTUTe MOXe Ja He uckaT roBeude fAa paboTAT CbC CbOTBETHOTO
MHBECTWLIVOHHO JPY)XECTBO C NpoMeHrvB kanuran (SICAV), nopaam koeto
OPYKeCTBOTO MOXe [a CTaHe HecrocobHo aa pabotn edekTvBHO U
KOHKYPEHTHO.

Puck 3a ycToM4MBOTO MHBECTUPaHE

MHBECTULIVOHHWAT MEHVAXKBLP B3eMa NMPeaBUD OCHOBHOTO HeGraronpusTHo
Bb3ENCTBVE Ha WHBECTUMLIMOHHUTE peLLeHVst BbPXy dhaktopute 3a
YCTOV4VBOCT, KOraTo NMpasy MHBECTULMMOT MMETO Ha cybdoHaoBseTe. Kakto
€ yKazaHo B CLOTBETHOTO [IOMbIHEHVE, HAKoW CybdpoHIOBe MoraT CbLLP Aa
ObOaT YCTaHOBEHM C (i) MHBECTULMOHHM MOJSMTVKM, KOUTO CE CTPEMSAT KbM
HAacbpyaBaHe Ha EKOSIOrMYHUTE W CouMarnHUTe XapakTepucTuku wumm (i)
yCTOMYVBa MHBECTUMOHHA Lien. [Mpu ynpaBrneHveTo Ha cybcoHaoseTe n
npu webopa Ha akTvBure, B KOUTO CYOOHOLT L WHBECTVPA,
VHBECTULWOHHUAT MeHUmxbp Mpurara OTroBopHaTa  MHBECTULIVOHHA
MOYMTUKA Ha KOMMaHUsATa 3a yrpaBreHve.
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Hsikon cybdoHooBe moxe ga umat cdepa Ha VMHBECTMpaHe, KOSTO ce
chokycrpa BbpXy MHBECTULMITE B KOMMaHWK, OTTOBapsILLK Ha CrieLmpuaHm
KpUTEPWKW, BKIIOYMTENHO M Ha pesyrmatute 3a ECK, cebpsann ¢
orpeJeneHn Temm 3a YCTOM4MBO pasBUTVe 1 AEMOHCTPYPA L Cria3BaHe Ha
eKororyH1Te, CouVanH1Te W KOPropaTVBHUTE YNpaBReHCKN MPaKTvKW.
C1oTBETHO, CihepaTta Ha MHBECTVLMMTE Ha TakvBa CybdhoHOOBe MOoxe A
6bae no-Marka oT Tasu Ha apyrute doHaose. [Mogo6HM cyboHOoBE MoXe
Aa (i) imaT pe3ynraTu, No-HUCKM OT Te3M Ha nasapa KaTo LISNo, ako Takvea
MHBECTVLMM UMAT MO-HUCKW pe3yrraTy OT Te3u Ha nasapa Wwumm (ji) Huckn
pesynraTu, CrpsaMo Apyr oOHOOBE, KOWUTO He MBMon3BaT KputepunTe 3a
ECKnpu n3bopa Ha MHBECTMLIM, W/ MOXe A Ce HanoXXmM cybpoHabT a
npopasa cebp3aHn ¢ ECK nHBecTuLmm, Konto B MOMEHTa U BriocrieACTBYE
[JaBat Jobpu pesyrraTu.

M3krtousaHe urv pasropexaaHe ¢ LIEHHW KHDKA Ha M3oaTenu, KOUTo He
OTTOBapAT Ha onpeaeneHn kputepum 3a ECK ot cchepaTta Ha nHBecTvpaHe
Ha cybhoHda, MoxXe fa [oBefe [0 PasfMyHv pesyrraTi Ha cyodoHa B
CpaBHeHWe CbC CXOAHW (POHOOBE, KOMTO HAMAT TakaBa OTOBOpPHA
VHBECTULIVOHHA MOTUTIKA U HE MpUraraT KpUTEPIY 38 CKOMHWHT BbB BPb3Kka
cECK, korato usbvpaT nHBectuumn.

CyohoHooBeTe Le rracyBaT MbIHOMOLMS MO HAYMH, OTTOBapsill, Ha
CbOTBETHUTE KpUTEPWN 3a M3krtouBaHe ot ECK, kouto He BuHaru morat ga
ObOaT CbBMECTMMW C MakCUMarnHoO yBerMyaBaHe Ha KpaTKOCPOYHUTE
nocTUrHaTW pesyrmaT Ha CbOTBETHWA umspaten. [loBeye umHdopmaums
OTHOCHO MormTuKaTa 3a rnacysaqe Ha Amundi 3a ECK moxe ga ce Hamepwm
Ha www.amundi.com.

M360pbT Ha aKkTVBM MOXe [a ce OCHOBaBa Ha (OMPMEH MpoLIEC Ha OLeHKa
Ha ECK, koo pa3ynra YaCTU4HO Ha AaHHW OT TpeTu CTpaHu. JaHHure,
MPefoCTaBeHN OT TPETU CTPaHW, MOXe [a Ca HemMbiHW, HETOYHU Ui
HeJOCTBbIMHN M B Pe3yrraT Ha TOBa CbLUECTBYBA PUCK MHBECTULIVOHHWAT
MEHUIXbP A HaNpaBy HeMpaBUIHa OLIeHKa Ha CUTYpHOCTTa Ui M3garerns.

TbpryBaHu Ha 6opcara gepuBatmBm Makap Ye TbpryBaHute Ha bopcarta
JepvBaTvBu 0BVKHOBEHO CE CYUTaT 3a NO-Marko PUCKOBU B CpaBHEHME C
13BBHOOPCOBUTE AEpVBaTVBY, BCE MaK MMa PUCK, Ye MpeKpaTsBaHeTo Ha
TBProBVATa C AepyBaTVBM UK C TEXHWUTE 6a30BM aKTVBY MOXeE Ja Harnpasu
HEBB3MOXHO 3a CybdhoHOa A pearmavpa nevandu um fa npegotspary
3arybu, KoeTo Ha CBOW pel Moxe Ja 3abaBum 06paboTBaHeTo Ha 0GpaTHOTO
nakynyBaHe Ha akuum. OcCBeH ToBa MMa pUCK, Ye YpeKdaHeTo Ha
60pCoBOTLPryBaHUTE AepyBaTVBM MPE3 CHCTEMA 3a TpaHCEP MOXeE [ia He
Ce CITyuM, KoraTo UIv KaKTo Ce O4akBa.

Puck oT Hem3nbnHeHue V3natensT Ha onpeaeneHobrmraummMoxe a
u3ragHe B CbCTOsIHVE HA HEMMATEXOCMOCOBHOCT Mo CBOUTE obrmraLmm
Puck, cBbp3aH cbce 3awmTHaTanosvums Konkoto noeeye Texyata HCA
ce pobrwkasa g0 rapaHrupaHata HCA, TonkoBa noBeye CyooHOLT ce
onuTBa [a 3arassa Kanutana cy, HamarsiBaiku Wiv MpeycTaHoBsIBalku
EKCro3uLVsTa CY KbM AMHAMMHA MHBECTWLMM W BIAraiikv cpeacteara cu
B MO-KOHCEpBaTVBHW WHBECTVUMW. ToBa HamarsiBa WM ervMuHVpa
crnocobHocTTa Ha cybboHaa Ja ce Bb3rosasa OT 6be Ly MOBULLEHWST HA
CTOMHOCTTA.

Puck, cBbp3aH ¢ HOBOBBb3HMKBalUMTE Nasapu HoBOBBL3HMKBALLMTE
rasapu ca no-criabo yCTaHoBEHM OT pa3BUTUTE W Mopaav TOBa BKItOUBAT
Mo-BVICOKM PUCKOBE, OCOBEHO MasapHW, JMKBWOHW W BarlyTHW PUCKOBE,
TMXBEHW PUCKOBE Y PMCKOBE OT MO-BMCOKA BOJATUITHOCT.

Mpy4MHUTE 33 Te3U NO-BMCOKM PICKOBE MOXE [a BKIIOUYBAT:

e MofmTUdecka, MKOHOMUYecKa nnm couuanHa
HecTabunHocT,

e JOWO uCKaNHO YynpaBrieHve WM UH(IALUOHHN
NONMTUKM,

He6naronpuaTHU NPOMEHU B pasnopeadute 1 3aKoHUTE U
HEeCUrypHoOCT OTHOCHO TAXHaTa UHTepnpetauus,
HeycneLwHO npunaraHe Ha 3akoHuTe U paanope,qﬁme nnn
HenpusHaBaHe Ha NpaBaTa Ha WHBECTUTOPUTE, KaKTO ce
pasbupat B pasBuTUTE Masapu,

NPEeKOMEepHM TakcK, pasxofu 3a TbproBus, obraraHe ¢
JaHbLM UNM OKOHYaTeNHO OTHEMaHe Ha aKTUB W,

npasufia wnn  nNpakTukyu, KOWUTO NOCTaBAT BbHLUHU
NHBECTUTOPU B He6naronpv|;|THa no3nuus,

HermbiHa, noABexaalla WM HeTovHa MHopMauus 3a
uspaTenuTe Ha LieHHW KHUXa,

nmnca Ha egHakBu CTaHOapTu 3a CY4EeTOBOAHO, O4UTHO U
(hMHaHCOBO OTYUTaHe,
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° MaHunynupaHe Ha nasapHWTe UuUeHn OT ronemun
NHBECTUTOPMN,

° NMPOW3BOIHU 3a6aBsHUsA 1 3aTBapsHUS Ha Nasapa,
° M3Mama, Kopynuusi 1 rpeLLka.

ObpraBute C HOBOBBL3HIKBALLW MAsapy MOXe [a orpaHuvaBar
COBCTBEHOCTTA BLPXY LIEHHW KHWDKA OT CTpaHa Ha BbHLLHM Niua wiv fa
umaT no-craGo peryrmpaHm MpakTVK1 Ha 3abpyxaHe, OCTaBsvku CybdoHaa
WU3MOXXeH B MO-TOSFMa CTEMNeH Ha PUCK OT 3arybu 1 no-Marko crocobeH fa
Tbpcy cbaebHa 3alyTa Ha npasaTa Cil.

B gbpxaBw, B kouto nopagu pasnopefbute wiv OT rregHa Todka Ha
edheKTVBHOCTTa CYO(hOHOLT MBMOS3Ba AENO3UTOPHU PasnUCKV (ThpryBaHn
cepTudvKaTy, W3OaAeHN OT OevcTBUTENHUS cobcTBeHVK Ha GasoBure
LeHHN KHHa), cepTudbukatn 3a yyactre (P-Notes) wm nopoGHu
VHCTPYMEHTY, 33 [la CreYeny MHBECTULMOHHA excrio3uinsi, cyodoHObT
noemMa puckoBe, KOUTO nunceat npu OUPEKTHUTE WHBECTULIUWN. Teaun
VHCTPYMEHTW BKIOYBAT KOHTpareHTeH puck (Tbil KaTo 3aBWUCAT OT
KPEOUTOCNOCOOHOCTTA Ha M3OaTens) M JMKBWOEH pWCK, MOXe [da ce
TbPryBaT Ha LieHu Moj, CTOMHOCTTa Ha 6a30BUTe LIEHHM KHIMKA 1 MOXe Ja He
YCreaT Aa NpexBbLPIFT Ha CyodhoHaa YacT OT npaBata (Hanpuviep rnpaearta
3arracyBaHe), KOUTO LLE LLIE @ MMa, aKo NpuTexaBalle AMPEKTHO GasoBure
LIEHHU KHWXKa.

[IoKOrKOTO HOBOBB3HVKBALLWTE MAa3apuce HaMYPaT B YacoBa 30Ha, KOATO €
pasnuyHa oT Tasn Ha JliokcemOypr, cyboHALT MOXe Ja He ycree da
pearvpa HaBpeme Ha NMPOMEHW B LIEHWTE, KOUTO Ce CIyuBaT B YacoBE VBBBLH
paboTHOTO Bpeme Ha cybdoHaa.

3avuenvTe Ha orpeJersiHETO Ha pyCka KaTeropuiTa Ha HOBOBB3HVKBALLMTE
rasapuv BKMOYBa Nasapy, KOMTO ca Mo-Marko pasBuTu, KaTo Harnpuvep
roseveTo Ogbpkasu B A3usa, Adpuka, KOxHa Ameprka n Mstouna EBpona,
KaKTo M ObpXaBK, KOUTO MMAT YCrelHa MKOHOMWKA, HO MOXe Aa He
npeasaraT CbLUOTO HBO HA MHBECTUTOPCKA 3aLLyiTa, KaKBOTO ChbLLECTBYBA
Hanpvmvep B 3anagHa Espona, CALL n AroHus.

Puck, cBbp3aH ¢ akumu Akummte Morat 6bp3o ga ce obesueHaT u
OOVKHOBEHO Ca CBbp3aH/ C MO-BMCOKWM PUCKOBE OT Obrvraummte unm
VHCTPYMEHTUTE Ha Mapy4HYs nasap.

AKO KOMMaHWs rMpemuHaBa npe3 danmmMt M nogobHo  MHAHCOBO
MPECTPYKTYPUPAHE, HEMHUTE aKkuuM MOXe [a 3aryosaT CTOMHOCTTa Cu
YaCTU4HO U U3LATTO.

Puck, cBbp3aH C rapaHUMOHHW oOrpaHuM4YeHus [apaHuusTa Ha
cybdoHaa Moxe [a He rokpvea LsrmaTa BU MHBECTULIVE, a BaXKU camo 3a
orpaHVyeH nepvod OT BpeME UM Ja ce MPoMEeHs! B ornpeaierneHn ToUKK Ha
HyrvpaHe.

Puck, cBbp3aH ¢ xemkupaHe Koo n ga e onuT 3a XeokupaHe
(HamarsiBaHe WM NpeMaxBaHe Ha OrMpeferieHn pyUcKkoBe) MoXe Ja He
npopaboTy cropeq OYakBaHWATA, a B CTeneHTa, B KOATO npopaboTy,
0OVKHOBEHO LLE eNMMIUHVPA Bb3MOXHOCTI 3a Nevarnba 3aeaHo C pucKoBeTe
ot 3aryba.

Mepkute, kouUTo CyOGCHOHALT Mpurara ¢ Len Ja u3berHe orpenereHu
puckoBe, MOXe [a He paboTAT nepdekTHo, Ja He ca OCbLLECTBUMM Ha
MOMEHTU WM [a Ca HambiHO HeycrewHu. Ako He 6bae MpUIoXeHo
HVKaKBO XemykvpaHe, CyBhOHOLT UM KIachbT akLmm Le ObOaT vBroxeH
Ha BCYMKW PVICKOBE, CPELLY KOWUTO XeMKMpaHeTo 61 rv 3amruro.
Cy6hoHO BT MOXeE Aia U3Mori3Ba XeokupaHe B paMKuTe Ha nopTdosivoTo CU.
Mo oTHOLLEHVE Ha KOMTO M A Ca MOCOYEHM KIacoBe aKumm cybodoHObT
MOXe [a Xemkvpa BaryTHATa eKcrosvuuss Ha kraca  (Crpsivo
BanyTHaTa(ute) eKkcro3uumsi(M) Ha CbOTBETHOTO MOPTEOSMO WM
pedepeHTHaTa BanyTa). XekKupaHeTo BKIOYBA Pa3xodu, KOWUTO
HamarsiBaT pe3yIraTHOCTTa Ha MHBECTULVSTA.

Puck ot BUCOKa moxogHoCT: BucokofoxogHure AbSroBU LIEHHN KHIbKA
BKIOYBAT CMeLyaniy CbobpaxxeHust 1 pUCKOBE, BKIMOYMTETTHO PUCKOBETE,
KOUTO OBVKHOBEHO Ca CBBP3aHW C MEXOYHapOAHOTO MHBECTMPaHe, KaTto
Harpuvep BaryTHU koneGaHus!, pUCKOBE OT MHBECTMPAHE B AbPXaBY C Mo-
MarKv Kanurarios 1 rnasapu, orpaHn4eHa MMKBGHOCT, LIeHOBA BOMATWIHOCT
1 OrpaHnYeHIA BBPXY YY)KOECTPAHHUTE HBECTULIN.

MHBecTULMMTE BHB BMCOKOAOXOAHU BITOBM LIEHHWN KHVDKA Ca M3TIOXEHN Ha
puckoBe OT IMXBEH MPOLIEHT, BanyTa, nasap, kpegwr u saupma. B
cpaBHeHVe ¢ obrmrauumTte OT WMHBECTWMLVOHEH KIAC, BMCOKOOOXOOHUTE
obrraumm 0B6VKHOBEHO Ca LIEHHW KHIDKA C NO-HUCBK PEUTUHT U Mpeararart
Mo-BYCOKa AOXOAHOCT, 3a ia KOMMEHCUpaT Mo-HyckaTa Kpe AuTocrocoGHOCT
U Mo-BVICOKWA PUCK OT HEVBIMbITHEHVE, CBBP3aHM C THAX.

JnxeseH puck Korato nMxeeHuTe NpoLEHTU Ce NOBMLLIABAT, CTOVMHOCTTa Ha
obrvraumvre obvkHoBeHO naga. OBVKHOBEHO KOTKOTO MO-ObJThr € CPOKBT
Ha rnagexa Ha obrmrauysiTa, TOJIKoBa No-TOMsM € PUCKBT.

Puck, cBbp3aH Cc WuWHBecTUUMOHEeH ¢oHAa Kakto npu Bcekn
MHBECTULMOHEH (hOHA, MHBECTMPAHETO B CyO(hOHOA BKIHOYBA OMpeaeneHmn
PUCKOBE, KOUTO MHBECTUTOPBT He BV CpeLLHan, ako MHBECTUPA AVPEKTHO Ha
nasapa:
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o [lenctBuata Ha ApPYrM WHBECTUTOPW, MO-KOHKPETHO
BHE3aMHN 3HAYUTENHN U3XOAA LM NAPUHHU NOTOL M, MOXEe
[a MoBMnUASIT HA HOPManHOTO ynpaBreHue Ha cybdoHaa u
0a npeawmssukat cnag B Heroeata HCA.

MHBECTUTOPBT He MOXe ia HACoYBa UNMN BNUSiE HA HAYMHa,
Mo KOMTO napuTe ce MHBECTUpaT, AokaTo ca B cybdoHaa.

KynyBaHeTo 1 npodaBaHeTo Ha MHBECTULMM OT CTpaHa Ha
cybcoHaa MOXe Oa He e OonTuMarnHo 3a [aHbyHaTa
ePeKTVBHOCT Ha KOHKpETEH HBECTUTOP.

CybhoHOBT Ce MOAYMHSIBA Ha MHOXECTBO 3aKOHW W
pasnopenbtu 3a WHBECTULMUTE, orpaHvyaBaLy
ynotpebata Ha onpegeneHM  LEHHW  KHWXa W1
WHBECTULMOHHM TEXHUKK, KOUTO Bunxa Mornm aa nogobpsaTt
pesyrraTtHocTTa. AKO Cy6OHOBLT peLum ga ce peructpvpa
B IOPUCOVKLMM, KOUTO HamaraT MO-CTPOruM OrpaHvuyeHws,
ToBa peleHVe MOoXe [OMbIHWTENHO [Jda  CTecHU
VHBECTULMOHHWUTE MY e AHOCTU

Tbi kaTo CyddoHABLT € 6asvpaH B JTiokceMbypr, 3amTuTe,
Kouto Buxa Gunu npepgocTaBeHW OT APYrU peryrnatopu
(BKIOYMTENHO, 338 UHBECTUTOPU M3BBH JTtokceMbypr, Teaun
OT HauuoHamnHWa WM  peryrmaTop), Moxe pja ca
HEenNp UNoX1Mu.

Tbi kaTo akuunTe Ha cyboHaa He ce TbpryBaT Ny6mMyHoO,
e[VHCTBEeHaTa Bb3MOXHOCT 3a NWKBMAMPAHE Ha aKumu
0BMKHOBEHO e 0bpaTHOTO W3KynyBaHe, KOeTO Moxe Ja
noarexu Ha 3abaBsHVS UnNu gpyru NosmMTHKK 3a obpaTtHo
u3KynyBaHe, ycTaHoBeHM OT cybdoHaa.

B cTteneHta, B k0siTO cybchoHOLT WHBECTUpA B ApPYyru
MKUMNUKMKA, moxe pa My 6ObaaT HauicreHu
AOMbIHUTEMHWU MHBECTULIMOHHM TaKCW, KOUTO LLe HaMarnaT
OLLE VHBECTULIMOHHMTE nevandu.

B CTeneHTa, B KOATO CYO(OHALT M3MOM3Ba TEXHUKM 3a
e(eKTMBHO yMpaBrieHe Ha MopTdosnmo, Kato Hanpumep
3aemMaHe Ha LieHHU KHWXa, CAeSIKM 3a MOBTOPHO KynyBaHe
1 caernku 3a obpaTHO MOBTOPHO KymnyBaHe, U NO-KOHKPETHO,
aKo peuHBECTMpa 3arior, CBbp3aH C Te3n TeXHWKMW,
CYOOHABLT NOEMa KOHTPareHTHW, NMUKBUOHW 1 CBbP3aHu C
noneyunTencTBo (HanpvMep OT cerperauys Ha akTuBK) U
ornepaTMBHM PpUCKOBE, KOWUTO MOXe Jda 3acerHar
pesyrraTHoOCTTa My.

MHBECTULMOHHWSIT MEHUDKBP UMW ONpeaerieHn OT Hero
nMua Moxe B AadeH MOMEHT fJda CMeTHaT, ue
3abMKEHUATA UM KbM CyboHAa NPOTUBOPEYAT HA TEXHM
3a4bIPKEHUST KbM APYro WHBECTUMLMOHHO nopTdonvo,
KOeTo ynpaBnsiBaT (Makap 4e B TakbB Crydyall BCUYKM
noptdonua we 6baaT TpeTUpaH egHaKBo).

MpaBeH puck XapakTepusvpaHeTo Ha TpPaHCaKUMs WM Ha NpaBHUA
KarnauuTeT Ha HsIKOsi CTpaHa 3a BrM3aHe B TpaHCakuust Moxe Aa
HanpaBy (hMHaHCOBVSI OFOBOP HEMPWMOXUM U HECHCTOSITENHOCTTA
unm BGaHKpPYyTbT Ha KOHTpareHTa MoXe Aa 3amecTV npasBa Mo
[0roBopa, KoUTo B MPOTUBEH criydal Guxa 6unu npunoxvmu.

Puck, cBbp3aH ¢ nmMBbpUmMK HeTHa excro3mumss Ha cybddpoHaa,
HafXBbLPIFLLA HEeTHaTa CTOVMHOCT Ha aKTvBWTE My, MpaBW LeHata Ha
aKuuTe My no-BoraTurHa.

TNukBupaeH puck Besika LieHHa KHUra MoXe fja cTaHe TpyAHa 3a oLeHKa U
npopaxba B >XeraHUs MOMEHT M Ha XernaHata ueHa. JIvkBugHuAT prck
MOXe [a 3acerHe crnocobHOCTTa Ha cybdhoHaa Aa NnaT OTHOBO AOXOAUTE
OT MOBTOPHO KyrMyBaHe B paMKUTE Ha CpOKa, AeKrapupaH B MpocrekTa.
[okorkoTo cybchoHObT U3rnonssa AepviBaTvBY, 32 ia YBENWMYM HETHATa CU1
€KCro3uLVA KbM JafeH nasap, MHOEKC, Habop OT LieHHW KHbKa U pyr
(VHAHCOB  pedpepeHTEH  U3TOYHKK, KomnebaHusita B LeHaTa Ha
pedbepeHTHIS M3TOYHIK LLe 6baaT YBENMYEHM Ha HYBOTO Ha CYodoHIa.
PuCK OT HUCBK NUXBEH NPOLIEHT Korato NMXBEHWTE MPOLIEHTM Ca HUCKM,
[OXOAHOCTTa OT MHCTPYMEHTU HA NapWHHUS Masap U ApYry KpaTKOCPOYHM
VHBECTWLM MOXe [a He € JOoCTaTb4YHa 3a MOKPMBAHETO Ha YrpaBIieHCKUTe
1 orepaTvBHUTE pasxoan Ha cybdoHda, NpeausBuKBalku crag B
CTOMHOCTTa MY.

YnpaBneHcku pyuck ExvnbT, ynpaBrsBaLy cydhoHaa, Moxe [a crpeLum B
aHanusuTe, JOMYCKaHVSTa UIv MPOrHO3WTE CH.

ToBa BKI0YBa NMPOrHO3¥ OTHOCHO MHAYCTPUANHM, Na3apHU, UKOHOMUYECKN,
JAemorpaddcku U ApYrv TEHOEHLN.

Ma3zapeH puck LleHure Ha MHOMO LEHHM KHWXA Ce MPOMEHST
HEMPEeKbCHATO U MOXe [a Ce MOHVKAT Nopaay MHOXECTBO (haKTopU.

Mpumepw 3a TakmBa dakTopu ca:




MO NMMTUYECKN U UKOHOMUYECKU HOBUHM,

* ObpXaBHa NONUTVKA,

* MPOMEHM B TEXHOTOrUATa U GM3HEC NpaKTUKNTE,

* MPOMeHV B Aemorpadsita, KynrypaTa u HacerneHueTo,

* MPVPOAHW 1 Npean3BuKaHn oT YoBeka beacTeus,

° METEOPOIOrMYHN U KNMUMATUHHN MOZEe In,

© Hay4YHUW OTKPUTUS UNW pe3ynTaTu OT pascrieaBaHus,

 LIEHW 1 HaNMUYHOCT Ha eHepPrusl, CTOKM 1 NPUPOAHN PECYPCU.
Edpextute oT nasapHus puck mMoraT da ca He3abaBHM Unn MOCTEeneHHW,
KPaTKOCPOYHW UM I ITOCPOYHM, TECHW U LLIMPOKW.
[Mo-KOHKPETHO PUCKBLT, CBBP3aH C Masapa Ha CTOKW, MOXe [A BKIouBa
3HAUUTENHM BHE3AMHN MPOMEHU B LIEHUTE, KOWUTO BIMSIIT OVPEKTHO Ha
oLieHKaTa Ha akLMW U LIeHHW KHIDKA, paBHSBALLW ce Ha aKuuuTe, B KOUTO
cybdoHALT MOXE Aa MHBECTVPA, WU MHAeKeUTe, KbM KOUTO CYOOHO BT
MOXe [la € U3MOXEH.
OcBeH ToBa 6a30BUTE aKTVBM MOXE [a Ce pasBvBaT Mo 3HAYUTESHO Mo-
pas3nMyeH HauvH OT TPaAULVOHHUTE Nasapy Ha LIEHHM KHKa (nasapu Ha
aKuum, obrvraumm U T.H.).
Puck, cBbp3aH ¢ LKOU/LIKOA LleHHuTe kHWKa, obe3snevdeHm ¢ nnoTeka
wm ¢ aktven (LUKOW n LIKOA), obrkHOBEHO Ca CBBbp3aHM C puck OT
npeaBapvTenHo NimaLLaHe U yabitkaBaHe, KaKTo U C NMKBUAHW, KPEOWUTHU U
TVIXBEHW PUCKOBE Haf, CPEeAHOTO HVBO.
LIKOW (kaTeropwusi, KOSITO BKItOUBa 00E3NeYeHn C UNoTeka 3abIDKEHMS ) U
LIKOA npepnctaBmmBaT fmxBa B Habop OT AbJSroBe, Kato Hampuviep
B3EMaHWA 10 KPEOWTHW KapTy, aBTOMOBUITHWA 3aeMW, CTYOEHTCKU 3aemu,
TM3UHTN Ha 06opyaBaHe, XUMULLHM UNOTEKMN U 3aeMu, 06e3reHeHm ¢ BTopa
Mo pen urnoTeka.
Korato rmxBenuTe MPOLIEHTM MadHaT, Te3n LEHHU KHKa 4YecTo ce
u3NmaLwAT no-paHo, Tbil KaTo MpuUTeXaTenire Ha WNOTEKU U Apyrute
3aemorornyyaTternv pecoyHaHcypaT AbiTa, CTOsILLY B OCHOBaTa Ha LieHHaTa
KHura. Korato nMxeeHuTe NpoLeHTM ce NoBULLIABAT, 3aeMorofyvaTenmTe Ha
6a30B1A AbJT He ca CKIMOHHM Aa pedhrHaHCHpaT CBOS1 3aeEM C HUCHK JIMXBEH
MPOLLEHT.
LIKOM 1 LUKOA cbLp Taka KIOHAT KbM MO-HWUCKO KPEAMTHO KavecTBO B
CpaBHEHVe C MHOTO [pYyrv BUIOBE ObJTOBW LEHHW KHWKa. B cTeneHTa B
KOSITO ObITOBETE, CToAWLM B ocHoBaTa Ha LIKOW n LIKOA, npecraHat ga
6bOaT venrawAHM WM cTaHaT Hecbbupaemy, GasvpaHuTe Ha Tesn
[ObITOBE LIEHHU KHKA LUE 3aryBsiT CTOVHOCTTa CY YaCTUHHN UK U3LSTIO.
Puck npu doHa Ha napnyHus naszap A PoHILT Ha MAPWHHKA Masap ce
pasnuyaBa OT MHBECTULWA B Aeno3unTu. POHOLT Ha MapwHHUA nasap He e
rapaHTVpaxa VHBECTWLVS U IMBBHULATA, MHBECTVPaHa BbB BCEKM GhoHT, Ha
napu4HUs nasap, Moxe fda ce kornebae. B pesynraT Ha ToBa puCKBLT OT
3aryba Ha rmaBHWIaTa ce noema oT akuvoHepute. M Hakpas, PoHObT He
pasyuTa Ha BbHLLHA nogkpena 3a rapaHTvpaHe Ha ukBuaHocTTa Ha Prirl
urm ctabunmampane Ha NAV 3a gan vim akups.
OneparvBeH puck BbB Bcaka p[AbpxaBa, HO ocobeHo Ha
HOBOBBL3HVKBALLYTE MA3apy, MOXe [a HacTbMAaT 3arybu nopagu rpeLLku,
MPEKbCBaHVA Ha YCyry Ui ApYry HEpeAHOCTM, KakTo 1 Mopaamn u3mama,
KOPYNUWS, KUBEPNPECTLMHOCT, HECTAOWIHOCT, TEPOPU3bM WM [pyrn
u3BbHPeOHU CcBbuTKA. OnepaTvBHWTE pWCKOBE MOXe [Ja wusnoxar
cybdoHOa Ha rpeLKu, 3acsaraly OueHsBaHeTo, LieHoobpa3yBaHeTo,
CYETOBO/ACTBOTO, [J@HbYHOTO OTYMTaHe, (PMHAHCOBOTO OTYUTaHe W
TbpryBaHeTo, Kakto M Apyrn Hewp. OnepaTvBHWTE puCkoBe MOXe [a
oCTaHaT He3aberr3aHu 3a ObMrv Nepyoamn oT BpeMe 1 Jopw ako Gbaat
3aberr3aHn, MoXe A Ce OKaxe HemnpaKTU4HO Ja Ce TbPCU CBOEBPEMEHHA
U1 aekBaTHA KOMMEHCALWA OT OTTOBOPHUTE NnLa.
Puck oT npeaBapuTenHo nnaiiaHe u yabrokaBaHe Besika HeovakeaHa
MPOMsiHa B pa3MepuTe Ha CTaBKuTe MOXe [da BIolW pesyrrarute Ha
LiEHHUTE KHIDKA C Moafiexallp Ha nouckBaHe usnmalgHe (LEHHW KHUKA,
YUUTO M3LATENM UMAT MPaBO Aa U3NMATAT FMaBHUATa o TAXNpeay AaTtata
Ha Magjexa).
KoraTo nuxseHuTe NpoLEHTU NafaT, 3naTtenqre ca CKIoHHU fa M3nrawaT
Te3u LIEHHN KHVKa 1 [1Ia EMUTMPAT HOBM C MO-HUCHK NUXBEH MpoLeHT. Korato
TOBa Ce CIyuu, CYODOHOLT MOXeE a HAMa Jpyra anrepHaTea, OCBEH [a
pevHBECTVpa napure OT Te3u MpeABapUTeNHO U3NraTeHW LIEHHN KHIWKa C
MO-HVCBK MMXBEH MPOLEHT (,p1CK OT MpeaBapuTerNiHO nNratlaHe”).
Or pgpyra cTpaHa, KoraTto FMXBEHUTE TPOLEHTM Ce MOKaygar,
3aemMorosyYaTennTe He ca CKIOHHM @ U3nia LAt npeasapuTtenHo ceoure
UMNOTEKW C HACHK MMXBEH MPOLIEHT. [Nopaam Tasu npudmHa cyohoHIbT ModXe
[Ja rnornyyaBa [OOXOAM MOA, MasapHOTO PaBHULLE A0 MOMEHTa, B KOWMTO
NMXBEHUTE MPOLIEHTU MafHaT MMM HACTBLIMU MAAEXbT HAa LIEHHWUTE KHM@
(pvck oT yobrokaBaHe). ToBa MOXe [a 03Ha4YaBa CbLUp, Ye cybdoHOLT
TpsibBa MM Aa npofaje LeHHWUTe KHbKa Ha 3aryba, v ja ce oTKaxe oT
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BB3MOXHOCTTa A HarpaBu Opyry MHBECTULIMM, KOUTO MOXe Ja My fioHecaT
no-gobpupesyrmaTu.

LleHute n poxoaute OT UEHHWM KHKA C MOASIEXALLO Ha MouCcKBaHe
13naLaHe 0GUKHOBEHO OTpassiBaT JoMyckaHeTo, Ye e 6baat nsnmTeHn
B OnpeJeneH MOMEHT Mpeau nagexa. Ako ToBa npeBapUTenHO NialLaHe
Cce CIy4u B OYaKBaHWA MOMEHT, CYOGOHALT B OOLUM IMHUM HAMa ga
npeTbprMoTpmMUaTenHy edoekTn. Ako ToBa obade ce Cryum 3HauUTENHO Mo-
paHo UM Mo-KbCHO OT O4aKBaHOTO, MOXE [ia Ce OKaxe, Ye CybdoHOLT B
[OEeVICTBUTENTHOCT € HaanraTwn 3a LeHHUTe kKHveka. U apyrv baktopm morat
[a NOBIVSSIT BbPXy TOBA Kora M Janv OTAerHa LeHHa kHura e Gbae
nrateHa npeasapuresiHo, BKITIOUUTENTHO HArMYMeTO UM OTCLCTBUETO Ha
BB3MOXHOCT 32 HE3abITKUTENTHO OOpaTHO U3KYNyBaHE U 3a0bIDKATENHO
npeasapuTesiHO NaligHe, HYBOTO HA HeM3MbiHeHWe Ha 6a3oBuWTe aKTVBM
M eCTeCTBOTO Ha NMPOMsHaTa B 6a3oBUTE aKTVBU.

C10o0paxeHust OTHOCHO MpeJBapuTerHO MralaHe M yabiDkaBaHe MOXe
CblLp [a okaxaT BIWsIHVE BbPXY MPOABLITKATENHOCTTA Ha CyodoHaa,
yBENMYaBalky WM HamarsiBaviku YyBCTBMTENHOCTTA KbM MXBEHWUTE
MPOLIEHTM MO HeXeraHM HaumHW. [pu HAkon obcTosTericTBa fmrncaTa Ha
roKayBaHe WU craf, Ha JIMXBEHUTE MPOLIEHTM B O4aKBAHVA MOMEHT MOXe
CbLLP [1a MopoaV PUCKOBE OT MpeABapUTENHO NallaHe U yaobIbkaBaHe.
Puck, cBbp3aH ¢ MHBeCTULUN B HeOBWKUMU UMOTU Heapuokmure
MMOTV U CBbp3aHWTE C TsIX MHBECTVLMM MOXe [a MoctpafaT OT BCEKU
(paKTop, KOWTO BOAW 10 06e3LeHsIBaHe Ha pavioH UM OTAENEH MMOT.
Mo-KOHKPETHO MHBECTMLMUTE B XONAWHM 33 HEOBWKMW MUMOTU Unn
CBbP3aHN OVPMU U LIEHHW KHIDKA (BKIFOUMTESTHO JIMXBU MO UMOTEKM) MOXeE
fa 6bgar 3acerHatM OT npupoaHu GeacTBMs, UKOHOMWUHYECKU KU,
CBPbX3aCTposiBaHe, MPOMEHU B 30HMPaHETO, YBEIMYEHUSI Ha JaHbLuTE,
TeHOEeHUMN cpefl HACENEHVETO UMM B CTWMa HA XVIBOT, 3aMbpCsiBaHe Ha
OKoIHaTa cpefa, HennaluaHe Mo UNoTEKM, NOTPELLHO YrpaBreHve 1 Apyru
(haKTopu, KOUTO MOXE A MOBISIAIT HA Ma3apHaTa CTOMHOCT Ui MapUYHYS
MOTOK Ha MHBECTMLVATA.

Puck, cBBbp3aH ¢ akumm ¢ Marika U cpegHa nasapHa kanutanMsaums
AKUMMTE Ha MarK1TE U CPEOHUTE KOMMAHUM MOXE [a ca No-BOSIaTUITHU OT
aKLMMTE Ha rofieMmTe KOMNaHuu.

Markute 1 cpegHUTe KOMMaHUM YeCTo pasrorarar ¢ No-Marko (ouHaHCOBM
pecypcy, Mo-kpaTtkm WCTopuM Ha (PyHKUVOHVpaHe U He TOSKoBa
pa3HoobpasHy GUBHEC NMHUKM, B PE3YNTaT Ha KOETO MOXe [a Ca VBIIOXEHU
Ha MO-TOJIM PUCK OT GhanuT U APYrv ObITOCPOYHM UM MOCTOSIHHMW MPeYky
npen 6usHeca. MbpBoHasanHuTe nydrmdHu npeanaradus (MINMN) moxe ga
ca C BWCOKAa BOSIATWITHOCT M TPYAHWU 3a OLEeHsBaHe rnopagy Jwmnca Ha
TBProOBCKa MCTOPUSt MOTHOCUTESHA NUnca Ha NyGriiHa UHGopMaLs.
Puck ot BonarunHoct [lpoMeHM B Mogermte Ha BOFATWIHOCT Ha
CBOTBETHUTE Ma3apy MOXe Ja NMPeavsB/KaT BHE3aNHN WU CbLUECTBEHM
MPOMEHM B LIEHATA Ha aKLmmTe Ha cybdoHaa.




YINMPABNEHWE N MOHUTOPWHI HA TTIOBAITHATA PUCKOBA EKCIMO3MLNA

KomnaHwsiTa 3a ynpaBreHve uanonssa ofgoopeH 1 HabrnoaaeaH ot 6opaa My MpoLiec 3a yrpaBrieHve Ha pucka, KOWTO My Mo3BoskBa fAa Habriogasa v vsmepBsa
06U puckoB npochun Ha Beekm cyBchoHA. M3umrcneHys Ha pycka ce MBBbpLLBAT BCEKM ThProBCKM AEH.

Mma TprBB3MOXHM NMoaxoaa B BMEpBaHETO Ha pucka, oncaHu no-gosy. KomnaHusiTa 3a yripaBneHve 13drpa Ko noaxop, e 6be 13rnonasaH ot Bceku cybdoHa
Bb3 OCHOBA Ha MHBECTMLIMOHHA cTpaTerys Ha cybdoHaa. Korato cybchoHn usnonssa AepvBaTiBM OCHOBHO C LieN XemkvpaHe 1 eeKkTVBHOTO yrpaBrieHve Ha
ropTcormo, oBVKHOBEHO ce M3ron3sa MeToabT Ha 06Bbp3BaHe. Korato cybgoHO u3rnonssa LLMPOKO AepvBaTvBy, OOMKHOBEHO CE U3MNONi3Ba MeTodbT Ha
abcortoTHa ctorHocT rog, puek (VaR), ocBeH ako CyodoHObLT He ce yrpaBrmBa CbOOpPa3HO eTarioH, B KOWTO Crlydaii ce u3ronssa MeToAbT Ha OTHoCUTeNHa
cronHocT o puck (VaR).

BopabT Moxe Aa naucka ot gaaeH cybdoHa Aa M3norisea JOoMbIHUTENEH MOAX0A (Makap McaMo 3a CrpaBka, a He C LienonpeaersiHe Ha CbOTBETCTBUETO) MMOXE
[a MPOMeH NoAxoa, ako CMSITa, Ye TEKYLLMAT METO/, BeYe He M3passiBa aJeKkBaTHoO obLLATa nasapHa ekcrosvuys Ha cybdoHaa.

Mopxon OnucaHue

AGconTHa CTOMHOCT CybhoHABT Ce CTpeMu Aa oL eHM MakcumanHaTa 3aryba, KosaTo MoXe Aa npeTbpnu 3a mecel (T.e. 20 TbproBCKU AHW), U

nop puck (abcontotHa u3nckea npe3 99% oT BpeMeTo Haii-nowmte My peaynratu Aa He npeeuwasat 20% cnaj B HETHaTa CTOMHOCT Ha aKkTUBUTE.
VaR)

OTHOCUTe niHa CybBoHABLT ce CTpeMu la OLleHN MakcuManHaTa 3aryba, KosiTo MoXe [a NPeTbpru OTBbA OLleHEHaTa MakcMMarnHa 3aryba Ha
CTOMHOCT NoA pUck eTanoH (06UKHOBEHO NOAXOASALL NasapeH UHAEKC U KoMBuHauus oT uHaekcu). Cy6 oHABT M3YMCsBa CTOMHOCTTA, KOSITO C
(otHocuTenHa VaR) 99% CUTYpHOCT € NMMMUTBT 3a CTEeNeHTa, B KOATO pe3ynratuTe Ha cybdoHaa Moxe Aa ca nof eTarnoHa B pamMKuUTe Ha eguH

mecel (20 Tbproecku AHM). AGconoTHaTa VaR Ha cy6 doHa He MoXxe ia NpeBULLIaBa NoBeYe OT [iBa NbTU TasW Ha eTarioHa.

Moe T 3agbnxke HUS Cy6hoHABT U3YMCTIABA BCUYKM EKCMNO3ULMY KbM AePUBATMBU, BCE €4HO ca NPekn HBeCTMUMN B 6a3oBuTe nosuumm. Toea
no3BosisiBa Ha cyb choHAa Aa BKIOYMN ePEKTUTE OT BCUYKM NO3ULUM 3a XeIKMPaHE U NpuUxBallaHe, KakTo U No3uLum, 3aetu
3a e(heKTUBHO ynpaBneHve Ha noptdonuo. Cyb doHa, “3non3ealy To3v Noaxoa, Tpsbsa Aa rapaHTupa, Ye obata My nasapHa
€KCNo3nLusa OT NOeTK 3aabIKeHNs No AepmBaTuBM He HaaxebpIa 210% ot obwmte my akTvem (100% OT Npekn MHBeCTULMK,
100% ot gepuBatem n 10% OT B3UMaHWsI Ha3aeMm).

Bcekun cybdhoHn, KorTo M3nonssa nogxoaure 3a abcortoTHa um otHocuTenHa VaR, Tpsibea CbLUp Taka fja M34uCIM CBOS 0YakBaH OpyTeH MMBBPUOXK, KOETO €
nocoyeHo B ,OnvcaHns Ha cybdhoHaoseTe”. [Mpy onpeereHy obcTosTenctsa OpYTHUAT IMBLPUIK MOXE a HaABULLW TO3M MPOLIEHT. TO3M MPOLIEHT Ha MMBBPUMK
MOXe [Ja He OTpassiBa aAekBaTHO PUCKOBYST MPOchnI Ha cybdpoHaoBETe M TpsibBa Ja ce MHTEPMpeTVPa B KOHTEKCTA Ha VHBECTULMOHHATA NOSUTMKA U LIENuTe Ha
cybcboHaoBeTe. BpyTHUAT MMBBLPUAXK € Mspka 3a OOLIPTO M3nor3BaHe Ha AepvBaTVBM U Ce U3JKCIsiBa KaTo cyma OT MmpearnosiaraeMute eKcrio3uumm Ha
13nosisBaHvTe AepveaTvBm 6e3 HeTvpake, KoeTo G MO3BONIO HACPELLHM MO3VLIMNAA Ce CHeTaT 3a B3aMMHO aHyrmpaLLy ce. ThbiiKaTo U3HMCIeHVe TO HUTO OTuMTa
Jarn KOHKpeTeH [epvBaTvB yBermyaBa WM HaMarsiBa VHBECTULIVOHHMS PUCK, HUTO B3vMa MpedBua NMpoMeHrvBaTa YyBCTBMTENHOCT Ha mpearnoraraeMaTta
eKcro3unLs Ha AepvBaTVBUTE KbM ABWKEHUATa HA Masapa, Tasu Mapka MOXe [a He e MpecTaBUTeNHa 3a AeNCTBUTESTHOTO HMBO HAa VHBECTULIMOHHVA PUCK B
JaneH cybcoHa, KombuHauwsita oT AepvBaTvBUY M LIEMNWTE 3a U3MNOMN3BaHeTO HAa BCEKU AepuyBaTVB MOXE [Ja Bapvpar B 3aBVCMMOCT OT Ma3apHUTE YCIIoBYS.

3a LenuTe Ha CbOTBETCTBMETO M HAGMIOAEHMETO HA pUCKa BCUYKM AEPVBATVBY, KOUTO Ca MHKOPTIOPVPaHU B MPEXBLPISEMI LIEHHN KHVXA UMM UHCTPYMEHTU Ha
napyyHUA nasap, ce OposAT 3a AepvBaTVBK U BCSKa EKCMo3MLIMA KbM MPEeXBbPIHEMU LIEHHW KHIDKA UM MHCTPYMEHTU Ha MapuyHUA rasap, creveneHa ypes
JepvBaTvBu (0CBeH ba3vpaHmn Ha VHOEKCK AepvBaTLB M), ce 6pou 32 MHBECTULIVA B TE3W LIEHHW KHVDK@ U MHCTPYMEHT M.

[orosopuTe 3a AepvBaTVBY BKIKOYBAT 3HAUUTENEH KOHTpareHTeH puck. Makap ye cybhoHOoBETE M3MON3BaT PasnMyHU TEXHWKU 38 HaMarsiBaHe Ha ekcrosuuvsita

KbM KOHTpareHTeH PUCK, TO3U PUCK BCe MaK CbLLUECTBYBA M MOXE [a 3acerHe MHBECTULWOHHUTE pe3yrraTi. KoHTpareHTure, 1snosisBaHy OT MHBECTULIMOHHOTO
OpYecTBO C npomeHmB kanuTan (SICAV), ce nocouBaT B roguLLHUSA OTHET.

NOACHEHWE 3A BEHYMAPKA

3a MbnHKMA cnckK ¢ BeHYMapKoBETE, KOUTO MOHACTOS LLEM Ce MocoYBaT B To3u [MpocrekT, 1 (i) ca npeaocTaBeHy OT aaMUHUCTpaTopy Ha BeH4MapkoBe, KouTo
rogromarat MpexogHuTe A0roBOpeHOCTM, no3sosieHn oT PernamveHt (EC) 2016/1011 Ha EBporevickust naprameHt u Ha Cbeeta oT 8 toHu 2016 r. oTHOCHO
VHOEKCUTE, 13Nor3BaHn kato GeHIMapkoBe BbB (DUHAHCOBU UHCTPYMEHTU 1 (OMHAHCOBU [OMOBOPU UM 33 VBMEpPBaHE Ha e(PeKTUBHOCTTa Ha MHBECTULIVIOHHN
doHaoBe (,PermamMeHT 3a 6eHUMapKoBe ) U crneaoBaTeNHO He Ca BKITKOUEHU B pETVCTbpa Ha aaMUHMCTpaTopuTe 1beHuIMapkoBeTe, noaabpaHoT ESMA cbriacHo
ureH 36 ot PernaveHta 3a 6eHuvapkoBeTe, Uim (i) npenocTaBeHn oT agMyHCTpaTopy Ha BeH4IMapKoBe, NOCOYEHN B percTbpa Mo uyreH 36 oT PernaveHTa 3a
BeHumapKoBETE KaTo aAMUHUCTPATOP, YITbITHOMOLLEH ChriiacHo YreH 34 ot PernmamveHra 3a 6erimapkoBeTe, noceTeTe carta www.amundi.lWAmundi-Funds.

KomnaHwsaTa 3a yrpaBrieHve e npvena NucMeH NiaH, onpeaersiLLy HalmTe AeVCTBUS, KOUTO LUe ce NpeanpreMar no OTHOLLEHVE Ha CYOhoHOOBETE B Cyvaid, Ye
HsIKOW GeHIMapK ce NMPOMEHM Cb LLECTBEHO Ui Gbe MpekpaTeHo onpeaersiHeTo My (,[maH 3a aevictBire npu HenpeaBuaeHN obcTosiTencTBa”), KakTo ce U3NCKBa
ot urieH 28 an. 2 Ha PernameHTa 3a 6eHumapkoBeTe. Eksemnrsip ot [NmaHa 3a feiicTBre Npy HerpeasuaeHy obcTosaTernctBa Moxe Ja 6bae nosydeH 6e3nnatHo
1 MpU NouckBaHe B ceganmiueTo Ha KomnaHusta v KomnaHusita 3a yrpasreHve.

OobLWN MHBECTUUNOHHWN MOJINTUKA

Bceku cybhoHz, KaKTo 1 CaMoTO MHBECTULIMOHHO APYECTBO C npoMeHruB kanutan (SICAV) Tpsibea fa criassaTt BCUHKU MPUIOXVIMI 3aKOHM U pasriopentu Ha EC
nJToKceMBYPr, KaKTO M HAKOW LIMPKYIISPHN MMCMa, TeXHUYECKM CTaHAapTV v OPYrv uanckeaHys . To3n pa3aen NpeacTaBs B CMHTE3VpaHa dopMa M3vckBaHuATa 3a
yrpaBrieHVe Ha MopTchonmo, 3arnoxeHun B 3akoHa oT 2010 . — OCHOBHVAT 3aKoH, perynmpaly pabotata Ha MKUTMLUK, PermameHta otHocHo @I, peryrmpaly
pabotata Ha cybcoHaose Ha PIM1, kakTo n MsuckBaHUsATa Ha EBporerickus opraH 3a LieHHU KHka 1 nasapu (ESMA), oTHacaum ce Jo HabriogeHveTo u
yrNpaBneHVETO Ha prcka. B crnyyaii Ha paaMuHaBaHust 3aKOHBT (KOMTO € Ha (OPEeHCKM) via MpUopu1TeT.

B cnyyait ve 6bae otkpuTo HapylweHue Ha 3akoHa oT 2010 r., ako e npunoxum Pernamerra 3a ®IMM1, sacerHatusiT cyboHa Tpsioea ga ce cbobpasn che
CLOTBETHUTE MOMUTUKW KATO MPUOPUTET B THPryBAHWATA MY C LIEHHU KHIDKA W YNPaBMEHCKUTE MY PeLLEeHUs, OTUYMTalKi HaanexHO MHTepecuTe Ha CBOUTe
akuvoHepy. OcsBeH KbETO e 0TOerH3aH0, BCUHKM MPOLIEHTN M OFPaHMYEHs Ce npurnaraT KbM BCEKU CyBdOHA MHAVBMOYyanHo.

NPABUNA, CBbP3AHN CbC CYBPOHOOBE, PA3ITMYHU OT CYB®OHOOBE HA @M

PaspeweHu UeHHU KHWXa u coeslku

Tabrmuara no-gony onucea BUOOBETE LIEHHU KHDKA U GaeIKK, kouTo ca nossoreHmn Ha MKAMLK cerrmachHo 3akoHa ot 2010 r. MNMoseyeTo cyddoHOoBe 3agaBat
ONPaHU4EHS1, KOUTO Ca MO-PECTPVKTVBHM M0 €4VH UM APYF HAYMH, Bb3 OCHOBa Ha CBOMTE MHBECTWLIMOHHW LIENMM 1 cTpaTerys. Humo eavH cy6doHa HaMa ga
V3nonasa VHBeCTULIMITE, ONuCaHu B pef6 19, ocBeH KakTo e nocodeHo B ,OnucaHus Ha cybdoHaoseTe". M3nonssaHeTo Ha LieHHa KHIra Uiv TeXHWKa OT cTpaHa
Ha cybchoH TpsibBa fa CLOTBETCTBA HA VHBECTULIMOHHUTE MY MOSMTUKM M orpaHieHrs. CybdpoHa, KoMTo MHBECTMPa UM Ce Thprysa B pUGAMKUMM 13BbH EC,
MOXe Aa MOANEXKU Ha [OMbIHUTENHN M3NCKBAHWS (KOUTO HE Ca ONUCAHV TYK) HA peryraTopute Ha CbOTBETHUTE FOPUCOVKLINN.

He e Heobxoammo cy6oHA fa criassa MHBECTULIMOHHM OFPaHUYEHIs, KoraTo YrpadkHsiBa MpaBsa Ha 3anvcBaHe, AOKOSTKOTO BCSIKaKBY HAPYLLEHW ce KopurvpaT o
ONMVCAHWA MO-TOPE HaUWH.
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LleHHU KHWXKa/caenku

U3uncksaHusa

e

MpexBbpnsieMn  LieHHU
KHUXa U UHCTPYMEHTU Ha
napu4Hus nasap

. NHcTpymeH™M Ha

napu4Husa nasap, KOUTO He
OTroBapAT Ha
U3UCKBaHuATa B peq 1.

3. Oanose Ha MKUMNUK wnwu

. OanoBe Ha

. Heasumxunmum

. Oeno3aum B

MKW, KOUTO He ca
CBbpP3aHu c
WHBE CTULMOHHOTO

APYXeCTBO C NMPOMEHNMB
kanuTan (SICAV)!

. Oanose Ha MNMKUMNUK wnn

MKW, kouTo ca cBBLp3aHu
WHBe CTULMOHHOTO
OPYXeCTBO C NpOMeHNMMB
kanuTan (SICAV)!

Apyrn
cy6doHaoBe Ha
WHBE CTULIMOHHOTO
APYXeCTBO C NMPOMEHNUB
kanuTan (SICAV)

nmMotm n
CTOKM, BKIMHO4YUTEJTHO
UeHHU meTanu

KpeauTHU
MHCTUTYL UK

. ﬂOﬂ'hﬂHMTeﬂHM JIMKBUOHU

aKTUBMU

Tpsabea Aa 6bAaT pervcrpupany Unn TbpryBaHu Ha oduumanya
doHagoBa 6opca B oTroBapsillia Ha U3NCKBaHUATa Abpxasa U
fa ce TbpryBaT Ha perynupaH nasap B OTroBapsilia Ha
N3NCKBaHMSATA AbpXaBa, KOUTO paboTu perynspHo, NpusHar e u
€ OTBOPeH 3a NybnunyeH JocTbN.

TpsibBa ga noanexar (Ha HUBOTO Ha LEHHUTE KHUXa UNu Ha
HWBOTO Ha U3gaTens) Ha MHBECTUTOPCKA 3aluMTa v perynnpaHe
Ha CrecTsiBaHVsITa, KakTo W Aa OTMoBapsiT Ha crnejHuTe
KpUTEpUM:

* €MWUTMPaHW UMW rapaHTpaHn OT LieHTparHa, pervoHanHa unm
MeCTHa BMacT UM oT LeHTpanHa 6aHka Ha AbpxaBa uYrneHka
Ha EC, EBponeinckara ueHTpanHa 6aHka, EBponevickara
MHBECTULMOHHA GaHka, EC, MmexayHapoaHa opraHusauvs, B
KOATO uneHyBa MOHe efHa pAbpxaBa uneHka Ha EC,
cyBepeHHa Abpxasa unn depepanHa Abpxaea B cryvan Ha
denepauus,

e EMWUTMpPaHW OT W3[aTen Wnu MNpeanpusiTue, YAUTO LEHHU
KHW>XXa OTroBapsiT Ha kBanudukauusTa ot peg 1 no-rope,

e EMWUTMPaHU WNW rapaHTUpaHW OT wu3gaTten, Kouto ce
NnoAuvMHABa Ha MpaBuWnara 3a OCblUeCTBABaHe Ha
npyaeHuuaneH Hapsop Ha EC wnu gpyrn npyaeHumanHm
npasuna, kouto Komucusra 3a Hagsop Ha duHaHcoBUS
cektop (CSSF) npvema kaTo eKBUBANEHTHW.

Tpsbea aa ca paspelleHU OT AbpxaBa uneHka Ha EC wnm ot
apyra gbpxasa, 3a koito CSSF cuuta, Ye nma ekBUBaneHTHU
3aKOHMW U a4eKBaTHO CbTPYAHNYECTBO MexXay BractuTe.
Tpsabea Aa v3pgaBar roAvlLHA U LIECTMECEYHU (DUHAHCOBM
oTyeTn.

Tpsbea Oa ca orpaHuYeHV Ypes yupeauTenHn OOKYMEHTWU fa
nHBecTupar He noseye oT 10% oT akTusuTe cu B Apyrv MKUTMLIK
mnu MKA.

TpsibBa oa OTroBapsAT Ha BCUYKW U3NUCKBaHWS OT pef 3.
MKUMUK/TIKN  He MoraT pa HanaraT Takcu 3a MOKYMKa,
npexsbprisiHe 1 06paTHO U3KyryBaHe Ha AsroBe.

Tpsabea Aa OTroBapsiT Ha BCUYKW M3NCKBaHWA OT ped 3 1 4.
LleneBusaT cy6doHA He MOXe Aa MHBECTMPA OT CBOSI CTpaHa B
npuaobusalums cydbdoHz (peuunpoyHa cobcTBeHOCT).

B MomeHTa Ha MHBEeCTUpaHeTo LeneBusT cybdoHa He Tpsabea
fAa uva noseye ot 10% ot akTmsuTE c1 B ApYr cybdoHA.

MHBeCTULMOHHATa eKcro3uuWsi € paspelleHa camMo  Ypes
NPexBbPMSEMU LEHHWU KHWXA, [epuBaTtuUBM WNM  Apym
[ONYCTUMU BULOBE UHBECTUL MU,

Tpsabea aa morat ga 6baaT UsTerneHn Npy NoUCKBaHe U CPOKbT
Ha nagexa um He TpabBa ga Hagsuwaea 12 mecela.

Hsima nocraHoBeHN U3NCKBaHMS.

Hackopo eMuTupaHu LleHHN KHuxa TpsibBa Aa 3asBAT XKeraHue
3a perucrpauus Ha coHgosa Gopca MM perynupad nasap B
0TroBapsiLLa Ha U3NCKBaHUATa Abpxasa v Tpsibea aa s nosyyar
B pamKkuTe Ha 12 MeceLia oT EMUTUPAHETO.

Moxe Ja oTroBapsiT Ha KBanudukauusTa U ako usgaTensTt
nNpuHaanexm keM kateropus, npusHara or CSSF, nognexar Ha
WHBECTUTOPCKM 3alUMTW, KOWTO Ca EKBMBANEHTHU Ha Teaw,
OnVcaHm BMSBO, U OTTOBaPAT Ha €4WH OT CNieHUTE KpUTEPUN:
e emMuTupaHu oT koMnanus ¢ node 10 mnH. EUR kanutan u
pesepBu, KOSTO Ny6MKyBa rOAULLEH OTYET,

eMUTUpaHN OT OpraHn3aLmsi, MocBeTeHa Ha prHaHCMpaHeTo
Ha rpyna oT KoMnaHuu, NnoHe efHa OT KOWUTO ce Tbpryea
ny6nmyHo,

eMUTUpaHW OT OpraHn3aLmsi, NoCBeTeHa Ha prHaHCMpaHeTo
Ha crocobu 3a CeKkopuTU3auusi, KOUTO Ce Bb3nonaear oT
6aHKoBa NWHKS 32 NMUKBUAHOCT.

Tpabea ga nognexar UM Ha perynatopeH Hagsop oT EC un
nHBecTUTOpCckM 3awmtn 3a MKUMLK, nnn Ha ekBuBaneHT Ha
Tean u3BbH EC (ocobeHo Mo OTHOLWIeHWe Ha cerperauusTa,
B3MMaHETO W [JaBaHETO Mo HaeM Ha aKTuBW, Kakto W
6naHkoBUTE Npogaxby Ha MPEexBbPMSEMU LIEHHU KHKa WU
MHCTPYMEHTM Ha NapuyHuUs nasap).

MpocnekTbT Ha Bcekn CybdoHA CbC 3HAYNTENHN MHBECTUL UM B
apyrn TIKUMUK/TIKW Tpsbea pa Oeknapupa MakcumanHute
Takcu 3a yrnpaeneHue Ha camusi cy6doH n Ha MKUMLK/TKA,
KOWTO Bb3HamepsiBa Aa nputexasa.

MpupobuBawmaT cybdoHn ce oTka3ea OT BCUYKM NpaBa 3a
rmacyBaHe B AsrioBeTe, KOUTO Npuaotmnea.

[anoBeTe He ce BpoAT 3a akTUBK Ha Npuacbueawmsa cybdoHa
3a LenuTe Ha MUHUManHUTe NparoBe Ha aKTUBM.
MpyaobpXaHeTo KbM  Te3n W3uCKBaHMS  OcBoGOXKAaBa
MHBECTULIMOHHOTO APYXKECTBO € MpomeHnuB kanutan (SICAV)
OT uanckeaHusATa Ha 3akoHa ot 10 aBryct 1915T.

VIHBECTULMOHHOTO APYXeCTBO € NpoMeHnuB kanutan (SICAV)
MOXE [a KynyBa OMPEKTHO HeABWXUMU UMOTU UMK ApYro
MaTepuanHo UMYLLECTBO, KOeTo e OT npsika HeoBxoanUMocCT 3a
6usHeca my.

MpyTexaBaHETO Ha LEHHW METanu Unn CTOKW, MPSiko UK Ype3
cepTudukatm, e 3abpaHeHo.

WHcTutyumuTe Tpabea Aa ca Cbe cefanuiue B Abpxasa-yneHka
Ha EC vnu ako He ca, Aa ce NOAYMHSIBAT Ha NpyAeHUManHuTe
npasuna Ha EC wnm gpyru npyAeHUManHu npaeuna, KoUMTo
Komucusita 3a Haasop Ha crHaHcosus cektop (CSSF) npuema
KaTo EKBUBANEHTHW.

OT npakTuyeckn cbobpaxerns cybdoHa Moxe fa AbpXU [0
(Ho He BKNOUMTENHO) 50% OT aKTUBUTE CY B NApUYHK cpeacTBa
B 6poV unm apyrv NMKBUAHW aKTUBK.

. OepuBatneu 7]

eKBUBare HTHU
VHCTPYMEHTU, YypeXAaHu
B Opow

BasoBuTe nHBecTuL UM unv pedepeHTHUTE HAKaTopK Tpsibea
[a ca Teau, onncanu B pegose 1,2, 3,4, 6 n 7, unn Tpsibea aa
ca UHAEKCH, NIMXBEHW NPOLeHTH, forex KOTUPOBKM MNW BanyTu.
BbB BCUYKYM Criyyan Te3u MHBECTULL UM UITM UHOMKATOPU, KAKTO 1
MHBECTULUUTE, KOUTO NpeaoCcTaBsT, TpsibBa da ca B obxBaTa Ha
HeaepuMBaTUBHUTE MHBECTULMK Ha cyGdoHaa.

Obuwara ekcnoavumMss He Moxe pAa Hageuwaea 100% ot
akTusmTe Ha cybdoHaa.

M3BbHGOpPCOBUTE AepnBaTUBK TPsiGBa a OTrOBapST Ha BCUYKM
OT CriegHUTE KPUTEPUN:

[a nonagar B kareropumute, ogobpeHn ot CSSF,

0a uMaT HafeXaHU AHEBHU OLEHKW, KOUTO Ca TOYHU 1
Hes3aBucUMK,

na MoraTt fa 6bJaT npofafeHu, NMUKBUOMPAHU UMU 3aKpUTU
Nno Apyr Ha4YMH Ha cnpaBeasMBa CTOMHOCT BbB BCEKU €AuH
MOMEHT,

[a ca C KOHTpareHTu, KOUTO Ce NOAYMHABAT Ha NpyAeHUnaneH
Hapasop,

[a uMaTt pUcCKoB Mpodusl, KOMTO MoXe da 6bae m3mepeH
apekeaTHo,

na He Hapsuwaear 10% oT akTuBuTe Ha cybdoHaa, Korato
KOHTPareHTbT € KpeguTHa UHCTUTYUUs, unu 5% npu gpyrm
KOHTpareHTu.

1

MKUMLK/TIKA ce cumTat 3a cBBbP3aHn C UHBECTMLMOHHOTO APYXeCTBO C npoMeHmmB kanutan (SICAV), ako n ABeTe ce ynpaensiBaT Ui KOHTPOIMpaT OT eHa n
Cblla KOMNaHMsA 3a yrnpaBneHMe 1M CBbP3aHn KOMMaHWM 3a ynpasneHne unm ako MHBECTULLMOHHOTO APYXeCTBO € npomeHnme karmtan (SICAV) npsko nmm
Henpsiko npuTexasa noseye ot 10% ot kanuTana unu npaeara 3a rnacyeaHe Ha MKUMLIK/ KA -

218 Amundi Funds SICAV




10. MpexBbpnsieMu LEHHU
KHMXa W MHCTPYMEHTU
Ha napuyHua nasap,
KOUTO He OTroBapAT Ha
U3ncKBaHUATa B pejoBe
1,2,6nmn7

11. JaBaHe ¥ B3UMaHe
Hasaem Ha Lie HHU
KHUXa, cnopasymeHUs

3a MOBTOPHO KynyBaHe
M cnopa3ymeHus 3a
obpatHo NOBTOPHO
KynyBaHe

12. B3umaHe Hazaem

OGeMbT Ha caenkute He TpsibBa ga npeun Ha cybdoHaa Aa
crepiBa VHBECTULMOHHATA CU MOMNWTUKA UK Ha cnocoBHocTTa
My A2 OCbLUECTBSABA HAapexaaHus 3a 06paTHO M3kynyBaHe.

OrpaHuyenu ca Ao 10% ot akTmBuUTe Ha cybdoHaa.

MapryHOTO 06e3LLeTEeHNE OT caenkuTe TpsiGBa Aa ce Bnara BbB
BUCOKOKA4ECTBEHM KPATKOCPOYHV UHBECT LMW,
[aBaHeTo Ha3aeM MMM rapaHTUPaHETO Ha 3aemu npeg TPeTu

nMua 3a KakBUTO U [ia € APy Lienu e 3abpaHeHo.

OcBeH 3a peuunpouyHmn (back-to-back) saemu, nsnonssanu 3a

npugobrBaHe Ha Yyxau BanyTu, BCUYKM 3aemu Tpsbea Aa ca
BPEMEeHHU U ca orpaHuyeHn Ao 10% OT HeTHWTe akTMBM Ha

cybdoHaa.

WU3uckeaHus 3a dueepcucbukayusi

3a ga ocurypm aveepcurkaLst, CybthoHObT He MOXE [ia MHBECTVPA NOBEYe OT OMpeieNieHO KONMMHYECTBO OT aKTVBUTE CU B €4HA OpPraHM3aLis U eaHa Katerops
LieHHU kHWKA. 3a LiermTe Ha Tasu 1 criedsaliata Tabnvua ,opraHmn3aLys“ o3Ha4aBa OTAeNHa KOMMaHWsl, OCBEH 3a OrpaHu4eHusiTa B koroHaTa ,,OBLLp*, kouTto ce
CnepdT 3a rpyrnaTta unm Ha KoHcormampaHo HvBo. Tesn npaBuna 3a AveBepcudukaums He ca NPUMoXMMK Mpe3 MbPBUTE LLECT MeceLia OT (OYHKLIVOHMPaHeTo Ha

AaneH cybaoHa.

KaTteropus ueHHM KHWXKa

BbB BcekmeguH nsgaten O6wo

MakcumanHa nHeecTuumns/ekcrnoavu s kato % OoT akTUBUTe Ha cybdoHaa

Apyru

A. MpexBbpnsieMu Lie HHY KHKA U UHCTPYME HTU Ha
napuy4HuA nasap, eMMTUPaHU UK FapaHTMpPaHu oT
KOSAITO U Aa e AbpXKaBa Yne Hka Unn nyénuyHa Me ctHa
BracT B pamkuTe Ha EC, unu mexayHapoaHa
opraHuM3auus, B KOSITO Yrnie HyBa NoHe eHa AbpXaBa-
uneHka Ha EC.

B. O6Gnurauuun, noanexawim Ha onpe geneHU 3aKOHOBO
YCTaHOBE HU MHBECTUTOPCKU 3alUTU* U eMUTUPAHU OT
KpeavMTHa MHCTUTYLMA cbe ceaganuue B EC*

C. BcakakBM npeXBbPIISEMU LIe HHA KHMXa U
MHCTPYMEHTN Ha NapM4HUA Nasap, pasnnMyHm ot
onucaHuTe B pegoBe A u B no-rope.

D. [leno3vuTu B Kpe AUTHU UHCTUTYLUU

E. N3BBHGOpPCOBM AepUBATMBU C KOHTpare HT, KOWTO e
Kpe AMTHa MHCTUTYLIUS, KakKTo e AechmHUpaHo B pea 7
(npeaxonHa Tabnuua)

F. N3BBLH6OpCOBM AepUBaATUBM C APYr KOHTpare HT

G. Oanoee Ha MKUMLUK vnu MKW, kakto ca
ne dvHupann B pegose 3 u 4 (NnpeaxonHa Tabnuua).

35%**

25%

10%***

20%

10%
€KCrno3nuus

5%
ekcnosnuus

20%

35%

20%

Bes koHkpeTHa
Aeknapaums 3a nonuTuka
—10%; c aeknapauusi —
30% B MKW, 100% B
MKAMNLK

CybcoHa moxe Aa wuHBecTvpa go 100% B
MWHUMYM LUECT EMWCUM, aKO MWHBECTMpPa B
CBbOTBETCTBME C NpUHLUNA Ha padnpeaendHe Ha
pvcka, u cy6oHABT MHBECTMPA HE MOBEYE OT
30% B KOSITO 1 @ € oTAeNHa eMUCKS.

80% B 0oGnurauMn ot BCAKakBWM m3gaTenu unu
opraHu3auuu, B KOMTo cyb poHABT € nHBecTMpan
noeeye ot 5% OT aKTUBUTE CU.

20% BBB BCUYKM KOMNAHUU B paMKUTE Ha €OVH-
e[VHCTBEH usgarten

40% o00Wwo BBB BCAKAKBM U3gaTenu unu
opraHusaumu, B KOUTo cy6doHa e MHBecTuparn
noeeye ot 5% OT aKTUBUTE CU.

Mopgpaspenennsa Ha [MKW, yuuto aktmem ca
oTaenexu, ce cuntat 3a orgenHo MKW,
AxTuBuTe, nputexasaHu ot MKUMUK/MKW, He
ce OposiT 3a uUermMTe Ha CbOTBETCTBUETO C
penose A — F Ha Tasu Tabnuua.

* Ob6nurauuute TpsibBa Aa MHBECTUPAT OOXOAUTE OT TEXHUTE NPEATIoKEHUs, 3a Aa NOAABbPXAT MbIHO NOKPUTME Ha 3adbMMKeHVsATa U Aa Aaaat NpuopuTeT Ha
M3nnawaHeTo Ha UHBECTUTOpUTE B 06nuralumTe B criyyai Ha 6aHKpyT Ha nagarens.

**  He e npunoxwmo 3a cybdoHa Ha DI

***  3a cybcoHaoBe ¢ npocneasiBaHe Ha UHAEKC ce yBenuyasa Ao 20%, AOKONKOTO UHAEKCHT € Ny6nnkyBaH, 4OCTaTbyYHO AnBepcudmLMpaH MHAEKC, KOUTO e afeKBaTeH
KaTo 6eHUMapK 3a CbOTBETHUS Nasap v e npusHat ot CSSF. Tean 20% ce yBenuyasat Ao 35% (HO camo 3a eAuH naaarten) B U3KMIOYMTENHM 0BCTOSTeNCTBa, karo
HanpuMep KOraTo LieHHaTa KHUra € CUITHO JOMUHMpaLLia Ha peryrvpaHuvs nasap, Ha KouTo ce Tbprysa.
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OzpaHuyeHusi 3a npedomepamsieaHe Ha 3Ha4YUMESTHO &nusHUe

Te3unorpaHmeHusi, KOUTO ce MpuraraT Ha HYBOTO Ha MHBECTULIMOHHOTO OPYXKECTBO C MPOoMeHNMB kanvran (SICAV), ¢ N3kItoueHve rno OTHOLLEHME Ha
cybdoHaose Ha PIIM, umart 3a Lenaa ro NpeanassT oT PUCKOBETE, KOUTO G1xa MOrn Aa Bb3HUKHAT 3a HEro 1 3a U3aTer s, ako MHBECTULIMOHHOTO [P YXeCTBO
¢ npoMeHrvB kanutan (SICAV) npuTexaBalle CbLLECTBEH NPOLIEHT OT AafieHa LIEHHA KHUra Uy usgarern.

KaTteropus ue HHM KHWXa MakcumanHa co6¢cTBe HOCT KaTo % OT o6Liata CTOMHOCT Ha eMUCUSATA Lie HHU KHUXKa

Lle HHM KHWKa, Npe AOCTABSALLM NpaBo Ha rnac  [lo-Manko oT cTeneHTa, KosTo 6u
no3sonusia Ha UHBECTULMOHHOTO

OPY>XeCTBO C NPOMEHMMB KanuTan Tean npaBuna He Baxar 3a:
(SICAV) pa ynpaxHsiBa 3Ha4UTENHO e LIEHHUTE KHWXa, onvucaHu B pea A
BMUSIHUE BBPXY YNpaBrieHNeTo (npepxogHa Tabnuua),
Lle HHM KHWXKa 6e3 NpaBo Ha rnac Ha KOUTo u 10% * akumum Ha (hoHaose Ha EC, kouto
nae vspaten npeacTaBnaBaT e4UHCTBEHUAT
- Ha4MH, NO KOWTO Cy6 choHA MOdXKe
OBLNroeu Lie HHU KHUXKa Ha KOUTO U Ja e 10% Tesan [a uHBecTVpa B cobcTBeHaTa
nsparen orpaHuyeHust AbpxaBa Ha doHaa Ha EC, n
WHCcTpyme HTM Ha napuyHuA nasap Ha konto 1 10% moxe fa beaar KOWTO CBOTBETCTBAT Ha
npeHebperHatu NPUINOXUMUTE YieHoBE OT 3aKkoHa
Aa uspaten
npw MoKyrka, ako or 2010T.
Axuuu Ha koeTo M ga e NMKUMLUK nnu NKA 25% He moraT ga
6baar
N34UCIIEHN B
KOHKpETHUSA
_| momeHT. ]
3axpaHeawju ¢hoHAo8e

MHBECTULIMOHHOTO OpYeCTBO C MpomeHnvB kanutan (SICAV) Moxe fa cb3naBa cyodoHAoBe, pasnnyHy ot cybdoHaose Ha OII, kouto oTroBapsiT Ha
KBarmMpuKaLmATa 3a riaseH oHa Mnn 3axpaHsaly, oHa. OcseH ToBa MOXe [a KOHBEPTMPA ChLLECTBYBALLKTE CYO(OHOOBE B 3axpaHBaLLy bOHAOBE UM Ja
npexBbPIIA KOWTO 1 Aa e oHA-A0HOP KbM ApYyr rmaBeH doHA. NpaBunata no-gory Baxart 3a Bceku cydboHa, KOWTo e hoHO-A0HOP.

UHBECTULMOHHM
Lle HHM KHWXKa M3NCKBaHUA [pyrv ycnoBus n U3aUCKBaHuUA
[AanoBe Ha rmaBHUA hoHA MNoHe 85% oOT akTuBUTE.
AepuBatmBu n o 15% oT akTusuTe. [Hepusatuem TpsiGBa Aa ce M3MNon3BaT camo 3a Xe4xupaHe. B usmepaHeTo Ha ekcnosuuusTa
AOMBLITHATE NTHN NUKBUAHU KbM AepuBatmeu cyb dpoHabT Tpsbsa Aa 0beanHn cobcTBeHaTa Cy Npska ekcnosunuus ¢
aKTUBU eKCrno3numaTa, Cb3gageHa ot rmaBHUsA OHA.

maBHAT poHO 1 3axpaHBawysiT hoHa TpsibBa Ja vMaT edHV U Cblum paboTHM OHW, OHW 33 OLeHKa Ha akuuute M omHaHcoBa rogvHa. BpemenaTa 3a
rnpeycTaHoBsiBaHe Ha obpaboTkata Ha HapexmgaHus TpsibBa Ja ce KoopAMHUPAT Taka, Ye HapeXXdaHusiTa 3a akuum Ha 3axpaHBalyis doHa Ja morat aa 6baar
06paboTeHn, a CbOTBETHUTE HApEXAAHMA 33 akUMW Ha MMaBHUS oHA Aa MoraT Aa 6baaT HanpaBeHuW NMpeav BpeMETO 3a MpeyCcTaHoBsIBaHe Ha raBHs GoHa,.

220 Amundi Funds SICAV




MpaBuna, cBbp3aHn cbc CYBPOHOOBE HA &N
VIHBECTULIMOHHOTO APYeCTBO C MpoMeHrvB kanutan (SICAV) moxe fa cb3naea cyodoHaose Ha DI, Kouto OTToBapsAT Ha YCroBMsATa Ha CyBdoHOOBE Ha
(hoHA Ha napudHUs nasap (OIM) Ha cTaHoapTHA MPOMEHMMBA HETHA CTOMHOCT Ha akTVBWUTE CbrnacHo PernamerTa 3a ®MNIMN. OceeH ToBa MoXe Aa npeobpa3sysa
CbLLECTBYBa LLUTE cybdoHaoBe B cybchoHaore Ha PN um kowTo u fa e cybpoHa Ha I B apyr Tvin cydboHa,
AxuvoHepuTe Ha cyocboHn Ha DIl crepsa ga 6baaT nHdOPMUpaHK, Ye npaeunaTa, onpeaerneHn B Pernamenta 3a O B TakaBa HopmaTvBHa ypeaba, no-
creuarnto o OTHOLLEHWE Ha pa3peLLeHUTE LIEHHM KHIbKa Ui AvBepcudvkaLIs Ha CASTKM M NOpTdoIIMo, Ce pasnmyaBaT YacTU4HO OT OrNoBECT eHuTe B 3akoHa
o12010r., No-creumarntHo rno OTHOLLEHVE Ha pa3speLLeHUTe akTVBW, MpaBurATa 3a AvBepcudrKaLys U U3nonssaHeTo huHaHCOB M AepyBaTVBHN UHCTPYMEHTU.

Pa3peweHu yeHHU KHUXa u cOesiku Ha cybgoHAoee Ha PIII
TabnvuaTta no-gony onvcea BuaoBeTe hrHaHCOBY UHCTPYMEHTU, KOMTO Ca NO3BONEHN Ha Bcekun cybdpona Ha PN cbrnacHo Pernamerta 3a ®IM1.

LleHHM KHWXal/coenku U3nckBaHun OueHka
1. U3bpanm TpsibBa ga 6baar peructpupaHn unu TbpryBaHn Ha  WIHCTpyMEHTM Ha napuyHus nasap, BKIOYMTENHO  MpeoueHka no
WHCTPYMEHTH Ha odwmumanHa coHgoBa Gopca B OTroBapsila Ha  (hMHaHCOBU WNHCTPYMEHTMU, emMuTMpaHun WM nasapHa CTOWHOCT,
napuyHuA nasap NU3NCKBaHUATA ObpxaBa WM Oa ce TbpryeBaT Ha rapaHTupaHu nooTAEernHo nmm CbBMECTHO oT KoraTto e
perynupaH nasap B OTroBapdlia Ha W3NCKBaHWATaA EBpOneI7ICKI/Iﬂ Cbil03, HaUMOHanHuTe, permoHanHuTe u BBb3MOXHO, B
AbpXaea, KOMTO paﬁOTVI perynapHo, npusHat e u e MeCTHUTe aAMUHUCTpal K Ha ObpXaBUTe YneHkm nmm npoTunBEH CJ'IyHaVI

OTBOpPEH 3a Ny6nuyeH JOCTbl.

2. UHcTpymeHTn Ha
napuyHus nasap,
KOWUTO He OTroBapAT
Ha W3NCKBaHMATa B
pen1.

TpabBa fga nognexar (Ha HMBO eMUCUSI UMW HUBO
eMWUTEHT) Ha peryrmpaHe 3a UenuTe Ha 3almTta Ha
VNHBECTUTOPUTE U CMECTSIBAHUSTA, U NPU yCroBKe, Ye
ca:

e EMUTUPaHW WM TapaHTMpaHM OT LeHTparieH,
pervoHaneH WnM MeCTEH OpraH WnW LeHTparHa
6aHka Ha uneHka Ha EC, EBponeiickara ueHTpanHa
6aHka, EC, EBponeiickata MHBeCTMLUMOHHA GaHka,
ObpKaBa, KOSTO He e uneHka, unu, B crydan Ha
hefepanHa ObpkaBa, OT eauH Ha 4neHoBeTe,
cbCTaBnsBawWm depepauusaTa, unu Ha nyonmyeH
MeXOyHapoaeH OpraH, KbM KOWTO MNpuHaanexar
efHa UM NoBeYe ObpXKaBu UNEHKU, Unn

® EMUTUPaHW OT EMWUTEHT WM NpeanpusTue, YUUTo
LLEHHM KHWXa OTroBapsAT Ha KBanudukauusTa ot peg
1 no-rope, um

® EMUTUPaHW UMW rapaHTUpaHu OT n3aaTen, KOMTo ce
noauMHsiBa Ha MpaBunara 3a OCbLUECTBSBAHE Ha
npygeHuvaneH Hapgsop Ha EC  uwnm  gpymm
npygeHumanHu npasuna, kouto Komucusta 3a
Haasop Ha duvHaHcoBus cektop (CSSF) npuema
KaTo eKBMBANEHTHM.

Moxe pa oTroBapsAT Ha keBanudukauusTa M ako
n3paTenaT NpuHaAneXu KbM KaTeropus, npuaHara ot
CSSF, noanexar Ha MHBECTUTOPCKM 3aLLMTLN, KOUTO ca
€KBMBANIeHTHN Ha Te3W, ONUCaHN BSBO, U OTroBapsT
Ha eaVH OT CriefHUTe KpUTEpUK:

e eMuUTMpaHu OT komnaHus ¢ node 10 mrH. EUR
Kanutan u pesepBu, KOSTO Ny6rnukyea roawileH
oTYeT U

® eMUTMpaHu OT OpraHM3auus, cnelmanmampaHa BbB
hrHaHCUpaHeTo Ha rpyna KoMnaHwv, noHe egHa ot
KOWTO ce TbpryBa NyGrnMYHO UNU OT OpraHu3aLus,
cneuvanunsvpaHa BbB (hMHaHCMPaHETO Ha crnocobu
3a CceKlopUTM3aLWs, KOWTO Ce Bb3ronasaT or
6aHKoBa NMHKS 338 NMUKBUAHOCT

TexHWTe LeHTpanHu 6aHku, EBponelickaTta LeHTpanHa
6aHka, [EBponelickata uHBeCTMUMOHHA  GaHka,
EBponenciva unHBecTuumoHeH cona, Esponenckmsa
MexaHu3bM 3a craburnHoct, EBponenickn MHCTpyMeHT
3a hrHaHcoBa craburiHOCT, LieHTpaneH opraH wunm
LeHTpanHa 6aHka Ha TpeTa Obpxapa,
MexpayHapogHusa BanyTeH doHa, MexagyHapogHaTa
6aHKka 3a Bb3cTaHOBsBaHe W pa3suTue, baHkarta 3a
pa3BsuTre Ha CbBeTa Ha EBpona, EBponelickaTa 6aHka
3a Bb3CTaHOBABaHe W pa3suTue, baHkata 3a
MeXOyHapoaHW pasnnallaHus wnu  Bcsika  gpyra
CcBbp3aHa MeXayHapogHa (MHAHCOBa WHCTUTYLUS
UNn opraHn3aL s, KbM KOSITO MpUHaAnexat eaHa umm
rnoBeye AbPXaBU YNEHKN.

TpsibBa ga nokassaTt eagHa OT CrieQHUTe anTepHaTMBHA
XapaKkTepUCTUKM:
e 3aKkoHOB nagex npu emutupaHe 397 OHM U no-
marko;
e ocTaTbyeH nagex 397 OHW unm rno-Marko;
ocTaTbyeH Nafex Ao Aatara Ha 3akoHHOTo obpaTHO
U3KynyBaHe, MO-KpaTbK WNM paBeH Ha pfaBe (2)
rooviHW, Mpu YCrOBME Ye OCTaBalloTO BpeMme [0
crnefpallata Aata Ha WM3MEHeHWe Ha NUXBEHWs
npoueHT e 397 gHW UNn NO-Marnko (MHCTPYMEHTU Ha
napuyeH nasap C nnasally, JIMXBeH MPOLUEHT U
MHCTPYMEHTU Ha NapuyHus nasap ¢ uKcupaHa
nuxBa, Xe[KMpaHW 4pe3 cyan, ce BpbLiAT KbM
JIMXBEH MPOLLEHT UM MHAEKC Ha NapuyHus nasap).

WHCTPYMEHTU 3a napuyeH nasap, W3fageHu uim
rapaHTupaHm oT EBponeiickusi Cblo3, LEeHTpareH
opraH unu ueHTpanHa GaHka Ha ObpxaBa uneHka,
EBponeiickata uUeHTpanHa 6aHka, EBponeickata
MHBecTULMoHHa BaHka, EBponeiickusa mexaHu3bM 3a
ctaburHoct wrm  EBponeinckus  MHCTPYMEHT  3a
duHaHcoBa  crTaburHOCT, He  noanexaTr  Ha
BbTpellHaTa npoLeaypa 3a oOlleHka Ha KpeauTHOTO
kayecTBO, onucaHa B pasaen ,BbTpeluHa npoueaypa
3a OLEHKa Ha KPeaWTHOTO KauecTBO, MPUMoXuma 3a
cy6coHpoBe Ha O,

oueHKa Bb3 OCHOBa
Ha mMogen

npeoueHka no
nasapHa CTOWHOCT,
koraTto e
Bb3MOXHO, B
NpoTUBEH  cryvan
oLieHKa Bb3 OCHOBA
Ha moZen

3. [anoBe unuv akuMm Ha
c¢oHaoBe Ha
napuy4Hus nasap

Camo KparkocpoyHu @I u  crangaptHu @I,
paspelueHn cbrnacHo PernamenTa 3a ®M u:

e He noseye or 10% ot akTtusute Ha uenesusa O
morat da 6bAaT WHBECTMpaHW B CbBKYMHOCT B
Asnose unm akiumm Ha Apyrn @M cbrnacHo
npasunata unu OOKYMEHTWTE 3a yuypefsiBaHe Ha
uenesus O,

uenesust O He nputexasa akyum B cybdoHaa
Ha @I n Hava ga VHBeCTMpa B HEro No BpemMe Ha
nepvoaa, B kouto cybdoHabT Ha I Bnagee
[OATI0BE UMM aKium B Hero.

KoraTo uenesusat ®I1I1 ce ynpaensiea, npsiko Unv Ypes
fJenervpaHe, OT CbLMA MEHUAXbP KaTo TO3W Ha
cy6coHaa Ha O unu oT Apyra KOMNaHus, ¢ KoATO
MEHWUMKBLPBT Ha cybdoHaa Ha DI e cBbp3aH ypes
oblWo ynpaBneHWe WM KOHTpon!, wumm  upes
3HAYMTENHO MPSKO WM Henpsiko  yyactne, Ha
MeHumDKbpa Ha uenesus O vnu Ha Tasn gpyra
KoMnaHusi e 3abpaHeHO Aa HauucnsBa Takcy 3a
3anucBaHe WM 3a obpaTrHO W3KynyBaHe nopaau
MHBeCTULMATa Ha cybdoHpa Ha PN B asnoBeTe unm
akuuute Ha uenesusa O,

HETHa CTOWMHOCT Ha
aKkTuBW, u3gageHun
oT uenesusa G
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4. CnopasymeHus 3a
o6patHO  NOBTOPHO
KynyBaHe

MonyyeHute aktveu e 6bAaT WHCTPYMEHTU Ha
napvyHus nasap B pegose 1 u 2, HAma ga Gbaar
npogasaHu, PENHBECTMPaHW, 3anaraHu um
NpexBbPsHA NO APYr HAYYH U LWe 6baaT AoCTaTbyHO
[OVBEPCUDULMPAHN, U EMUTUPALLMTE OpraH3aLum Lue
6baaT HesaBUCUMK OT U Ce ovakBa [a He nokasear
BMCOKa Kopenauus ¢ pe3yntaTute Ha KOHTpareHTa.

Cekioputusauum n ABCP Hama pa 6baar nonyyaBaHnu
OT (boHZa KaTo 4YacT OT cropasymeHve 3a obparHo
NMOBTOPHO KynyBaHe.

[MasapHaTa CTOMHOCT Ha MONy4YeHUTE akTUBM € Mnpes3
LSAMNOTO BpeMe Hal-Manko paBHa Ha CTOWMHOCTTa Ha
nannaTeHuUTe NapuyHu cpeacTaa.

[MbNHKAT pasvep Ha napuyHUTe cpeacTBa Tpsbea da
Moxe fa 6bAe npeoTcTbreH No Bcsko Bpeme Gasa
HauucrneHme unu Ha Gasa npeoueHka Mo nasapHa
CTONHOCT

5. [loroBopwu 3a o6paTHO

n3KynyBaHe

Camo BpeMeHHO, 3a He noBeye OT cefeM paboTHM
[HMW, Camo 3a LienuTe Ha ynpaBieHNeTo Ha
NUKBWUAHOCTTA, @ HE 3@ MHBECTULMOHHM LieSn

Ha koHTpareHTa, KOWTO Nony4aea akT1BK,
npexsbprieHn or oHaa kaTto obesneveHne no
porosopa 3a 06paTHO M3KyryBaHe, e 3abpaHeHo Aa
npogasa, MHBECTWpa, 3anara Unu no Apyr HaumH
npexsbpris Te3n akTveK 6e3 npeaBapuTENHOTO
cbrnacue Ha ®oHga.

MonyyeHnTe NapuyHu cpeacTea Morat aa 6bvaar
nenosvpaHu n He Morat Aa Hagxebpnat 10%.

MapuuHuTe cpeacTBa, MNOMyyYeHW KaTo 4YacT OT
cnopasyMeHu1e 3a NOBTOPHO KyrnyBaHe, MoraT CbLLO Aa
6baaT MHBECTMpPaHn (HO He TpsabBa fa ce MHBeCTUpaT
B APYrM [JONYyCTUMWA aKTUBW, MPeXBbprieHn umm
MOBTOPHO M3MOM3BaHU NO APYr HAWIH) B JMKBUAHW
NPEXBbPMMMU LIEHHA KHXKA WIM MHCTPYMEHTW Ha
napuyHus nasap, pasnuyHu oT Teau no pegose 11 2,
M aKTVBU, MONYYEHU KaTO 4acT OT cropasymeHuve 3a
MOBTOPHO KynyBaHe, Morat fa O6bAar NMKBUAOHW
NPEXBbPIUMA LEHHU KHVXA WIIM UHCTPYMEHTU Ha
napv4Huns nasap, pasnuyHn OT Tesan no pegose 11 2,
npu ycrnosue, Ye Te3n aKTUBM Ca eMUTUPaHW WIM
rapaHTupaHu ot EC, LeHTpaneH opraH unu ueHTpanHa
6aHka Ha AObpxaBa uneHka Ha EC, EBponevickata
LueHTpanHa 6aHka, EBponeiickata WHBECTULWOHHA
6aHka, EBponeiickis MexaHu3bM 3a CTabuUnHocT umm
EBponeickm MHCTPYMEHT 3a dmHaHcoBa CTabunHocT,
eMUTVPaHN MNW rapaHTUpaHu OT LieHTparneH opraH
Unu ueHTparnHa 6aHka Ha TpeTa aAbpxasa.

AKTUBMTE, MONyYeHn kato obesneyeHve, Tpabea ada
6baaT 06eKT Ha nonMTUKa 3a OTKMOHEHWUS B MbIHO
CbOTBETCTBME C pasnopeabute Ha [enempaH
pernameHT (EC) 2018/990 Ha Komucusita ot 10 anpun
2018 r. 3a naMeHeHWe U gonbiHeHWe Ha PernameHT
(EC) 2017/1131 Ha EBponeickusi naprnameHT v Ha
CbBeTa MO OTHOLUEHME Ha MNpOCTW, Mpo3payHu U
CTaHOapTU3NpaHu (STS) cekopuTmn3aL um n
obesneyeHn C aKTMBM TbProBCKW LIEHHW KHUXA
(ABCP), nsncksaHus 3a akTusu, NOMy4eHN KaTo Yact
OT criopasymeHus 3a obpaTHO MOBTOPHO KynyBaHe W
MeTOZOMOMM 3a OLeHKa Ha KpeMTHOTO Ka4yecTBo.

PoHabLT TpAbBa Aa MMa NpaBo [Aa Npekparty 4oroBopa
1o BCSKO BpeMe crnejnpeasapuTeriHo yBeloMsiBaHe B
CPOK OT He noBeye OT ABa paboTHW AHU.

ce cuuTa 3a cyma B
nbneH pasmep,
OCBEH aKo € Marko
BEPOSITHO cCbluaTta
na obaoe
nannateHa unm
nonyveHa B MbreH
pasmep, B KOWTO
cryyai cromHocTTa
we 6boe
pocTurHata  cnep
KaTo ce Hampasu
TakaBa OTCTbMKa,
kakBato  bBopabT
MOXe [a CMeTHe 3a
noaxoAsiLio B TO3u
cnyyan, 3a pa
oTpasu UCTUHCKaTa
CTONHOCT

—

npeoteHka no
nasapHa CTOMHOCT,
KoraTo e
Bb3MOXHO, B
NpoTUBEH cryyan
OLleHKa Bb3 OCHOBa
Ha mogen

6. [leno3nTn B KpeAUTHU

UHCTUTYUUN

7. DombnHUTE NHU

JIMKBUAOHN aKTUBU

Tpabsa aa moraT Aa 6baaT uannaLiaHu npu
novcksaHe UM ga Gbaat M3TErneHn no BCSKO BpEME
1 CPOKbT Ha Nagexa um He Tpsibea Ja Haaeuwaea 12
Meceua.

Hsima nocraHoBeHW M3nCKBaHUSI

WHcTuTyumnmuTe TpsbBa ga ca cbe ceganmile B
Abpxasa-uneHka Ha EC unu ako He ca, ga ce
noauvHABaT Ha NpyaeHUuanHuTe npaeuna Ha EC unu
ApYru NpyaeHUManH1 npasuna, Kouto ce npuemar
KaTO EKBUBANEHTHN.

ce cuuTa 3a cyma B
nbIieH pasvep,
OCBEH ako e Marko
BEPOSITHO CbLUaTa
na 6bae
uannateHa unu
ronyyeHa B MbrieH
pasmep, B KOUTO
cry4yai cTorHocTTa
e 6bae
fAoCTUrHaTa crief,
KaTo ce Hanpasw
TakaBa OTCTbIKa,
kaksaTo bopabT
MOXe Aa CMEeTHe
3a NOAXOAsLLO B
TO3W cryyan, 3a ga
0Tpasun UCTUHCKaTa
CTONHOCT
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8. OepuBatuem

TpabBa aa ce Tbprysa Ha perynupaH nasap, Kakro e
nocoyeHo B pef 1 unu n3sbLHG0PCOB Nasap, v ca
M3NbIIHEHW BCUYKU CreABaLLM YCIOBUS:
e OCHOBaTa Ha AepVBaTUBHWS MHCTPYMEHT Ce CbCTOU
OT NUXBEHW NPOLLEHTU, BanyTHU KypCOBe, BanyTu
VNN MHOEKCK, MpeACcTaBnsaBaLuy efHa oT Tean
KkaTeropuy;
[epVBATHUAT MHCTPYMEHT CITyXu camo 3a
Xe[pKupaHe Ha NMXBEHUTE UM BanyTHUTE pUCKOBeE,
NPUCbLUX Ha ApYrY MHBECTUL MM Ha PoHAa;
KoHTpareHTUTe no caenkute ¢ OTC pepvBatht ca
VHCTUTYL MK, NOANEXaLUM Ha NpyaeHUuanHo
perynupaHe v Hag3op, U NpUHaANexaly Kbm
KkaTeropuute, o4obPEHN OT KOMMNETEHTHUS OpraH Ha
doHaa;
o OTC pepuBaTtvTe noasiexar Ha HagexaHa v
noznexatia Ha npoBepka oueHKka Ha JHeBHa 6asa
1 Morat ga 6baaTt npofaBaHn, IMKBUAVPaHA UMK
3aKpUBaH Ype3 Npuxeallaluy caesku no BCsKo
BpeMe Mo TAxHaTa cnpaBennBa CTOMHOCT No
VMHUUMaTMBa Ha PoHaa.

AKTUBWTE, NONy4eHn kaTo obesneyeHve, ca npeaveT
Ha UMpKynsipHu nnema Ha CSSF 14/592.

AKTWBW, pasnnyHX OT NOJTyYeHn KaTo obesneyeHne
napuyHu cpeacTea, e 6baaT akTuem B pegose ot 1
A0 3, HaMa aa 6baaT npoJaBaHW, PEMHBECTUPaHMU,
3anaraHu Unv NPexBbPSIHY MO APYr HAYWH U Lie
6baaT AocTarbyHo AMBepCUdULIMPaHN, 1
emMuTUpaLLmTe opraHu3aumm e GbaaT HeaaBMcUMU
OT 1 Ce O4aKea Aa He NoKa3BaT BUCOKa kopenauus ¢
pesynTaruTe Ha KOHTpareHTa.

MonyyeHuTe kaTo 0be3neveHre NapuyHn CpeacTBa
morat ga 6bAaT noctaBeHy B 4eno3nTv unu aa
6bAaT MHBECTUPaHN B UHCTPYMEHTU Ha MapuyH1s
nasap unu B kpaTtkocpoyHu ®IM, cboTBeTCTBaLLM Ha
pernameHTa otHocHo ®IN.

MonyyeHn kaTo 0Be3neyeHns aKTMBK ca NpeaMeT Ha
NnonuTUKaTa 3a OTKIOHEeHMs1, ONKncaHa B normTukaTa
3a JonbIHUTENHO obe3neyeHne Ha
VNHBECTULIMOHHOTO [PY>KECTBO C MPOMEHMMNB KanuTarn
(SICAV), koaTo e Ha pa3nonoxeHue Ha yebcanta Ha
agpec www.amundi.com.

npeoueHka no
nasapHa CTOWHOCT,
koraTo e
Bb3MOXHO, B
NPOTMBEH crny4an
OLieHKa Bb3 OCHOBa
Ha mozen

9. CekiopuTtM3aumm
n/vnn ABCP

TpabBa aa ca 4OCTaTbYHO NMUKBUAHW U Aa Ce CbCTOAT
OT HSIKOE OT CriefHuTE, MaLLyY 3aKOHOB Nagex rnpu
eMUTUpaHe, Unu ocTaTbyeH NaaeXx ot 2 ToAuHU Unu
no-Mariko, 1 0CTaBaLloTo BpeMe A0 creagallata
[arta 3a NnpomMsiHa Ha NuxBeHusi npoueHT e 397 aHu
W MO-Marnko:

® CEKIOPUTU3AL WS, OTroBapsiLLa Ha OnpeaeneHeTo
»AKTVB OT HMBO 2BE B 3HauyeHneTo Ha uneH 13 ot
HenerupaH pernameHT Ha Komucusita (EC)
2015/61,

o ABCP, nsgageHu ot nporpama 3a ABCP, koaTo
N3NbHABA N3NCKBAHUATA, NOCOYEHM B YneH 11 Ha
Pernamexta 3a ¢

® MpoCTH, NPO3payHn U cTaHaapTusvpaHu (STS)
ABCP unu cekioputunsanms

Mo oTHOLLEHME Ha cekopuTM3aLUsATa, Ta Tpsibea Aa
6bae amopTU3aUMOHEH UHCTPYMEHT 1 Aa uma WAL
OT ABe (2) roAvHU UM No-Marko.

npeoueHka no
nasapHa CTOWHOCT,
KoraTo e
Bb3MOXHO, B
NpOTUBEH cryyan
OLieHKa Bb3 OCHOBa
Ha mozen

1 Llenesn ®IMN we ce cunta 3a cBbp3aH ¢ PoHAa, ako ABaTa ce ynpasnasaT UM KOHTpoONUpar oT eaHa U Cbllia KOMNaHuA 3a ynpasrneHue unm cebpsaHa

KOMMNaHvA 3a ynpasneHue, nnm ako DoHOLT NPAKO U HEMPAKO NpuTeXasBa noseye ot 10% ot kanuTana unu npaeaTta Ha rnac Ha uenesua [olnink

He ca paspeLLeHmn OpyrnakTveu, pasnuyHMoT Te3n Mo T. 1 409, KbCU Npodaxow, AaBaHe VB3EMaHe Ha 3aeM Ha Mapy4HU CPeICTBA, NMPsika UM Henpsika eKCro3nLmvs
KbM LIEHHW KHVDK@ Uiy CTOKM, BKIFOUMUTESTHO Ype3 AepvBaTvB U, CepTudvKaTH, KOUTO 'y NMpeACTaBIHBaT, UHASKCH, OCHOBAHW Ha TAX, U BCIKAaKBU OpYrv cpeacTea
WIM MIHCTPYMEHTW, KOUTO B1Xa fiarv pesysraT ekcrosvLus Ha TsiX M J0rOBOpU 3a NofyyaBaHe Ha 3aeM Ha LIEHHW KHVDKA U IOrOBOPM 3a iaBaHe Ha 3aeM Ha LIEHHW
KHVDKA I BCSIKO IPYTO criopasyMeHve, koeTo 61 obpemeHuro akTveute Ha cybdoHaa Ha Orrl.
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OzpaHu4eHus 3a dueepcughukayusi U KOHyeHmpauyus Ha cybgoHda Ha Il
3a pa ce ocurypu guBepcudmkaums, sceku cydbcdona Ha PN e npegmet Ha cnefHuTe Npasuna 3a Aveepcudukaums.

MakcvmanHa nHBecTuUmsl/ ekcnoauums kato % oT akTuBuTe Ha cy6b cdoHaa

BbB Bcekun
KaTeropus ueHHM KHWXa eavH
uspaten

WHCTpyMe HTU Ha napu4HUA nasap, eMUTUPaHU UNN
rapaHTMpaHu NooTAe fIHO UM CbBMeCTHO oT EBponeiickus
Cblo3, HALUMOHANHUTe, perMoHaNHUTe U MeCTHUTe
aAMMHUCTPAL MU Ha ObPXKaBUTE Urie HKM UNU Te XHUTe

ue HTpanHu 6aHku, EBpone iickaTa Le HTpanHa 6aHka,
EBponeiickata MHBeCcTMLMOHHA 6aHka, EBponenckus

MHBe CTULMOHe H chboHA, EBponerickusa Me xaHM3bM 3a
ctabunHocT, EBpone icku MHCTPYMe HT 3a ¢hmHaHcoBa
CTaBUIHOCT, LieHTparneH opraH UnM LeHTpanHa 6aHka Ha
AbpxaBa uneHka Ha OECD, HapoaHa pe ny6nuvka Kutan,
XOHKOHF uiunu CuHranyp, MexxayHapoaHus BanyteH coHa,
MexayHapoaHaTa 6aHka 3a Bb3CTaHOBsIBaHe U pa3BuTue,
BaHkara 3a pasBute Ha CbBeTa Ha EBpona, EBponetickaTta
6aHKa 3a Bb3cTaHOBsIBaHe U pa3BuTue, baHkara 3a
MeXXAyHapoAHU pa3nnallaHus UM Bcska Apyra CBbp3aHa
MeXxayHapoaHa mHaHCOBa UHCTUTYLIMA WU OpraHvM3aums,
KbM KOAITO NPpUHaAnexaT efHa Unu noBe Ye AbPXKABU Yrie HKU.

B. UHCTpyMeHTM Ha napuyHus nasap, cektoputusauum n ABCP, 5%
eMUTUPaHU OT e AVH U Cbll opraH

C. [leno3vuTn Ha KpeANTHN MHCTUTYLIMW NPUW e4Ha U Cblua 10%
Kpe AMTHAa MHCTUTYLIUS

D. U3BBLHGOPCOBM AepUBaTMBYU C APYr KOHTpare HT 5%

E. OsinoBe unu akumMm Ha hoHAOBe Ha NnapuyHusA nasap (PMM) 5% B eguH
uenesun O
F. o6nuraumm, eMUTMpaHN OT OTAENHA KPeaUTHA UHCTUTYLMS, 10%

KOSITO MMa ce Aanuiie B AbpXaBa YneHKa U KosiTo e CyGeKT, no
3aKOH, Ha crieumarneH ny6nvye H Haa3op, Cb3gadeH aa
3awmMTaBa NpUTeXaTenuTe Ha oGnurauum.
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O6wo
Opyrn

o 100% cnep nonyyaBaHe Ha paspeLleHme oT
CSSF u npepgocTaBsiHe Ha cyb doHaa Ha PIM1

- Brnagee LeHHU KHXa OT MOoHe LwecT
Pa3nuyHN EMUCUN HA EMUTEHTA,

- OrpaHMYeHUs Ha UHBECTULUUTE B
MHCTPYMEHTW Ha Napu4Husi nasap oT egHa u
cblua emucusa o makcumym 30% ot cBouTe
aKTuBM

YactnuHa otmsiHa: Cy6dhoHg Ha @IIM ¢ VNAV
(NnpomeHnNuBa HeTHa CTOWHOCT Ha aKkTUBUTE)
Moxe fa uHBecTupa Ao 10%, npu ycnoeuve ye
obLara CTOMHOCT Ha TakuBa UHCTPYMEHT M 3a
napuvyeH nasap, cekioputusaumm n ABCP, kouto
Ce BMafenT OT BCeKW U3faBall opraH, BbB BCEKU
OT KOWTO TOW MHBEeCTMpa noseye ot 5% ot ceouTe
aKTuBW, He Haasuwasa 40% oT CTOMHOCTTa Ha
aKTUBUTE MY.

O6wwa ekcno3muums kbM cektopuTndauum n ABCP
00 20% (15% 3a Te3un, kouTo He ca STS).

15% B egHa
lopranm3saum
al

MakcumanHo o6 wo 17,5% B uenesute O,
Korato 10% wnv noBeye ce UHBeCTUpaT B
uenesn OIMM, cyb doHA BT onoBecTsBa
MaKCVMasnHOTO HMBO Ha TakcuTe 3a
ynpaBreHue, KoUTo mMorat Aa 6baaT HauucneHu
Ha camusi cy6 cooHa Ha DTN v Ha gpyrute OIM,
B KOUTO TOW MHBECTUPA, a FOANLLUHUAT AOKNaA
LLie MOCOYM MaKCMMarnHarta nponopuus Ha
TaKcuTe 3a ynpaBrieHne, Ha4yucnsBaHu Ha
camus cyb coHg Ha DI n Ha gpyrvte ©IM1, B
KOWUTO TOW MHBECTUPA.

CymuTe, nomy4aBaHun OT EMUTUPAHETO Ha Te3n
obnuraumm, TpsibBa Aa 6bAaT WMHBECTMpPaHU B
aKTMBU, KOUTO MPe3 Lienunsa nepuoa Ha BanugHoCT
Ha TakvBa ob6nMrauum morat nda NoKpuBat
B3eMaHuATa, CBbpP3aHu C 06 NMrauumT e n KouTo B
cllydal Ha Heycnex Ha emuTeHTa e 6baar
M3MNor3BaHM Ha MpUOpUTETHA OCHOBa 3a
Bb3CTaHOBSIBAHE Ha rMaBHULATa M NialaHe Ha
HayucrieHaTa nuxea.

Korato cy6doHa Ha PIIIM nHBecTupa noseye ot
5% OT cBOUTE akTMBM B TakvMBa obGnurauuu,
eMUTUPaHW OT OTAENIEH EMWTEHT, obwara
CTOMHOCT Ha Te3n MHBECTULMM He TpsibBa aa
HagBuwasa 40% OT CTOMHOCTTa Ha akTUBUTE Ha
doHaa.




G. obnvraumm, nsnageHn oT OTAeNHa KpeauTHA MHCTUTYLUS, 20% Korato cy6doHg Ha Ml mvHBecTupa noseye oT 5% ot

KOraTo ca M3MbHe HN M3NCKBAHMUATA, MOCOYe HM B TouKa (f) Ha CBOWTE aKTVBW B TaKuBa obnuraLum, EMUTUPaHM OT oTAeneH
uneH 10(1) unm Touka (c) Ha uneH 11(1) ot e ne mpanusn eMUTEHT, o6 LaTa CTOMHOCT Ha Te3N MHBECTULMN He TpsabBa
pernameHT (EC) 2015/61. [Ja Hagsuwaea 60 % OT CTOMHOCTTAa Ha akTUBUTE Ha PoHAaa.
H. Cnopasyme Hue 3a 06paTHO NOBTOPHO KynyBaHe [MonyveHW akTMBU: eKCro3numua KbM JafeH usgaten o

15%, OCBEH KOraTo Te3u akTvBU ca nod gopmata Ha
WMHCTPYMEHTM 33 NapuyeH nasap, KOMTO OTroBapAT Ha
mauckBaHusita 3a 100% yacTuyHa oTMsiHa B peg 1;

06 pasmep Ha MApUYHUTE cpeacTBa, NpeaoCTaBeEHUN Ha
€[VH U CbL KOHTpareHt, Ao 15%.

KommaHum, kouTo ca BKIMIoYeHN B e4Ha UCHLLA IPYNa 3a LienmuTe Ha KOHCOrmMAaVpaHUTe OT4eTH, KakTo e onpeaeneHo B [iupektvea 2013/34 / EC oTHOCHO roauiLHnTe
h1HaHCOBYM OTHETU, KOHCONMAVPaHUTE (OMHAHCOBU OTHETU U CBBP3aHUTE C TAX OTHETU Ha OrpeJerieHn BuaoBe npednpusiTis, Wi B CbOTBETCTBYE C NMpueTn
MEXOYHapOAHN CHETOBOAHM MpaBuria ce pasrnexaaT Kato e4vH OpraH 3a VBUVCIIABaHe Ha FOPHUTE OrpaHnYeHVs.

@I nrm cybcpoHa Ha PIIM ce pasrnexgat kato otaeneH G 3a uenuTte Ha VBYMCIIABAHETO HA FOPHUTE OTPaHYMEHMS.

CybdhoHa Ha PN He MOXe Ja MpuTex@Ba NpaBa Ha rrac, KOUTo buxa My NO3BOSMM A YNPaXKHIBA 3HAYMTENHO BISIHVE BbPXY YNPaBIieHVETO Ha eMUTVpaLLVA
opraH. 3aeHo ¢ ToBa cybboHa Ha PN Moxe fa Braaee He noeeye ot 10% OT MHCTPYMEHTUTE Ha NMapvHHVA nasap, cektoputusaummte n ABCP, emuTipann ot
eavH opraH. ToBa orpaHMyeHve Ce OTMEHs Mo OTHOLLEHVE Ha MHCTPYMEHTUTE Ha MapuYHVA Masap, eMUTVPaHU UM rapaHTvpaHn oT EBpornenckus Cbios,
HaLyoHaHWTe, pervoHanH1uTe M MEeCTHUTE aAMUHUCTPaLMM Ha ObpXaBuTe YneHKM wWiv TexHuTe ueHTpanHu Ganku, EBponerickaTa UeHTpanHa 6aHka,
EBponeiickaTa nHBecTULMOHHa 6aHka, EBponevickua nHBecTuLvoHeH coHa, EBponevickst MexaHn3bM 3a CTabuHoCT, EBponericku MHCTpYMEHT 3a huHaHcoBa
CTabWMHOCT, LieHTpareH opraH UM LeHTpanHa 6aHka Ha TpeTa gbpxasa, MexayHapoaHust BanyTeH doHa, MexayHapoaHata 6aHka 3a Bb3CTaHOBSBaHe U
pasBuTve, baHkara 3a passutre Ha CbBeTa Ha EBpona, EBporeiickata 6aHka 3a Bb3cTaHOBABaHe U pasBuTYe, baHkaTa 3a MexayHapoaHW pasnraLlLaHid uv
BCSIka [ipyra CBbp3aHa MexayHapoaHa oMHAHCOBa MHCTUTYLVS UM OpraHvBaLys, KbM KOSITO MPUHaAneXaT eaHa Win noBeye ObpiaBu UreHKU.

lNpaeusia 3a nopmgbonuo 3a cmaHAapmHu cybghoHdoee Ha Sl

CraHgapTeH cybdoHa Ha DI Tpabea ga o1roBaps Ha Tekylua 6a3a Ha BCSKO €4HO OT CrieqHUTE U3NUCKBaHKA:

- HeroBoTO nopTdhormo Tpsibea aa nma Buxarn WAM He noBeye OT 6 meceLa;

- HeroBoTo nopTchonmo Tpsibea Aa uMa BuHarn WAL He noseve oT 12 Mecella, Mpy cra3saHe Ha BTopa U TpeTa arnvHest;

- Ha-Marko 7,5% OT aKTvBUTE My Ce CbCTOSIT OT aKTVBU C AHEBEH Nafiex, criopasyMeHya 3a 06paTHO NOBTOPHO KyrnyBaHe, KouTo MoraT Aa 6baaT npexkpaTeHu
CrpeavsBecTVie OT €AVH paboTeH AeH UM NapU4HU CPeACTBa, KOUTO MoraT fia GbaaT u3TerneHm ¢ npeamssecTyie ot eavH paboteH AeH. C TaHoapTeH cybdoHa,
Ha Ol He NpupoGYBa akTVBY, Pa3NMYHU OT aKTVB C AHEBEH Madex, korato ToBa npuaobusane 61 gosero cyodoHabT Ha DMl ga uHBecTupa no-mMarko ot
7,5% 0T cBOETO NOPTCOOSMO B aKTVBW C JHEBEH MaJex;

- Han-viarnko 15% OT aKkTvBUTE My Ce CBbCTOST OT aKTVBW CbC CeAMWHYEH MaJex, CropasyMeHusi 3@ obpaTHO MOBTOPHO KyryBaHe, KOUTO MoraT fa 6baaT
npekpaTeHM C NPEAU3BECTYE OT NET PabOTHU AHW UM NapUYHN CPEACTBA, KOMTO MoraT Aa 6baaT UTerneHn e npeaveBeCTME OT neT paboTHUAHW. CTaHdapTeH
cybchoH Ha PITN He MpOOGVBa aKTVBK, Pa3nM4HN OT aKTVB ChC CEOMUYEH Nafex, koraTo Toea npuaobyvsaHe 6u goseno cydbdoHabT Ha $MNMN aa vHeecTvpa
no-marnko oT 15% oT cBoeTo NOPTEHOMO B aKTVBU CbC CEAMUYEH NAJEX;

- 33 LiermTe Ha ropenoco4eHOTO M3HMCTEHUE, MHCTPYMEHTU Ha MapuYHIA nasap uiv gasoBe Ui akumm Ha apyrv @I morat ga 6b4aT BKIIOYE HY B aKTvBUTE
CbC ceMMEH Naaex o 7,5% oT HeroBUTe akTvBY, NP YCIoBYe Ye MoraT a 6baaT UsKyreHy 1 pasnraTeHy B pamMkuTe Ha neT paboTHu AHW. 3a uenute Ha
nMbpBa anvHes, 6ykea (b) Mpu veYKCIsiBaHe Ha cTonHocTTa Ha WAL 3a LieHHM KH@, BKITIOYUTENTHO CTPYKTYPUPaHN (OMHAHCOBW MHCTPYMEHTU, CTaHOAPTHUAT
cybchoH Ha DI 3a M3uvcIHBaHeTO Ha Najexa Lue B3eMa 3a 6asa ocTaTbuHUA Mafek 0 3aKOHHOTO 0BpaTHO U3KynyBaHe Ha MHCTpymeHTuTe. Bee nak, B
crnyyan, Ye JafneH (huHAHCOB MHCTPYMEHT BKITOYBa NyT OMums, cTaHaapTeH cyodoHa Ha PN moxxe ga 6a3vpa M3HMCIEHVETO Ha Nafexa BbpXy JaTaTa Ha
yrpakHsiBaHe Ha NyT OnuuATa BMECTO BbPXY OCTaTbYHMA Mafek, HO CaMo ako BUHATM Ca U3IMbJHEHW BCSIKO €4HO OT CIieAHWTE YCIIOBY:

- NyT onuwATa Moxe Aa 6bae cBoboAHO VBMbIHEHA OT TO3M CTaHaapTeH cyodoHa Ha Pl Ha JaTaTa Ha UBTMYaHe Ha Cpoka Ha Ta3nonuws;

- CTpalk LieHaTa Ha NnyT onumsitTa octasa 6:m30 A0 04akBaHaTa CTOVHOCT Ha MHCTPYMEHTa Ha JaTara Ha U3TuyaHe Ha cpoka Ha onuvsTa;

- HBECTULIMOHHATA CTpaTeryd Ha To3u cTaHgapTeH cybdoHa Ha PN o3HauaBa, Ye 1ma ronsiMa BEPOSTHOCT ONUMATa AA Ce M3MbITHW Ha JaTaTa Ha usTuyaqe
Ha CpoKa Ha onuuATa.

Ype3 vacTniHa oTMsiHa npu ysdmensisaHeTo Ha WAL 3a cektoputumsaumm v ABCP ctaHaapTeH cy6goHa Ha PN moxe, BMecTo ToBa, Aa 6a3vpa ns4mcnsBaHeTo
Ha ragexa B Criyuali Ha aMopTUBALIVOHHW UHCTPYMEHTY BbPXY €1HO OT CIeiHUTE:

- [OTOBOPHVAT aMOPTU3aLVOHEH MPOChUI Ha TakvBa MHCTPYMEHTY;

- aMOopTU3ALMOHHVAT Mpochun Ha 6a3oBUTE aKTVBU, OT KOMTO Ce NoMydaBaT MapyHHUTE NOTOLM 3a 0BpaTHO U3KyryBaHe Ha TakvBa MHCTPYMEHTW.

AKO NocoYEHUTE NMO-TOPE OrpaHVMEHs! Ca HaABWLLEHW MOPaaM MPUYUHU M3BBH KOHTPOr|a Ha cybdoHaa Ha DM wrm B pe3ynraT Ha yrpakHsBaHe Ha npasata Ha
3anvcBaHe urv obpaTHo VBKynyBaHe, To3n cyboHa Ha PII1 e nprema Kato MpropWTETHA LieN KOPUrMpaHeTo Ha ToBa MOSOXEHME, KaTo HaAexHo oTtunta
VHTEpecUTe Ha HEroBUTE aKLIMOHEPW.

CraHpgapTeH cyddoHa Ha PN Hama ga uvia dopma Ha cybhoHaose Ha PIIM ¢ nocTosiHHa cTorHOCT Ha HeTHuTe akTven (CNAV) unmn cybdoHmose Ha O cbe
crabornpomMeHnBa CTOMHOCT Ha HeTHUTe akTvBM (LVNAV).

BbmpewHa npouyedypa 3a oUeHka Ha KpeOumHOMo Ka4ecmeo, npusioxuma 3a cybgoHdoee Ha @Il

OnucaHve Ha LenTa Ha npouefypara

KomnaHwsiTa 3a yrpaBreHve HocY OKOHYaTenHaTa OTTOBOPHOCT 3a Cb3[aBaHETO, BHEAPSIBAHETO M MOCTOSIHHOTO MpuriaraHe Ha BbTpeLLHa NpoLieaypa 3a oLeHka
Ha KPEOUTHOTO Ka4YeCTBO 3a ONpEenerisiHe Ha KPeQWTHOTO Ka4eCTBO HAa MHCTPYMEHTUTE Ha MapvHHUTE masapw, cextoputusauumte n ABCP, Yunto xapaktepuctukm
ca Aed1HMpaHK, KakTo crieasa:

Llerra Ha BbTpeLwHaTa npoueaypa 3a oueHKa Ha KpeAUTHOTO KaveCTBO € Ja YCTaHOB U MNPpUHUMNnTE UMeTo00rmTe, KOuto TpF|6Ba [a ce npunarat cuncteMaTvHHO
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3a onpefenaHe Ha HBECTULIMOHHOTO KPEeUTHOTO Ka4eCTBO 3a KOMMaHuATa, B CboTBeTCTBYME CPernamenTa 3a ®I1. MNMpoueaypaTta onpenens npoLieca, Ypes KoWTo
MeXay ApYroTo criedsa a ce Creav BIoLLaBaHeTo Ha KpeauTuTe, 3a Ja ce usberHe 3anassaHeTo Ha Kpeaury, KoUTo Morat Aa 6baaT HevsmbHeHN.
BbTpeluHaTa npoLieypa 3a OLeHka Ha KpeamuTHOTO KauecTBo e AedmHipana oT KomycrsTa 3a KpeAUTEH PYCK NoA OTTOBOPHOCTTA Ha KOMMaHWSiTa 3a YripaBIeHue.
Komucwsita 3a KpeauteH pUck ce noaabpxa Ha HYBO rpyrmaTa Ha Amundi v e He3aBVCYMa OT MHBECTULIVIOHHWTE eKMnu.

Exvn 3a He3aBvICVM KpeauTeH aHarm3 v yrpaBreHvie Ha TIMMUTK, KOWTO paboTuy nof pPBKOBOACTBOTO HA KOMMAHMATA 3a yrpaBIieHWe Ha HYBO rpyrnaTa Ha Amundi
ckC cepanmiLe B Mapvok (PpaHLms ), BHeOpsiBa METOOOIOMMWTE, MPUIOXMMM 38 BCUYKW KITIOHOBM €TanmM Ha MHBECTULIVOHHMA LVKbLIT: CbOMpaHe Ha MHdopMaLms,
aHaIm3n NOLLEHKW Ha KDeaUTHOTO Ka4eCTBO, MPENopbKI 3a BanuavpaHe oT cTpaHa Ha KomucsiTa 3a KpeauTeH pUck, MOHUTOPUWHT Ha BarmavpaxmTe ot KomucuATa
KPEeAMTY, KOHKPETEH MOHUTOPUHT Ha BIOLLIABA LW CE KPeaMTW 1 CUrHaIu, yripaBrieHve Ha Crydaum B HapyLLeHWe Ha orpaHnyeHrATa.

MeTopororuire ce mpepasrrexgaTr v BanMavpaT TOSKoBa MbTW, KONKOTO € HeoBXOAMMO W MoHe BeAHBX roAuLLHO, 33 @ Ce afanTvpaT KbM HaCTos LLPTO
NopTOIMO 1 KbM BBHLLHATE YCIOBIA. B criyyan Ha mpomsiHa Ha MeTodororumTe, BCYMKIN 3aCerHaTi BBTPELLHN KDeAUTHU OLIEHKM Ce MpepasriexaaT Bb3MOXHO
Hal-CKOPO B CLOTBETCTBUE C PerrnameHTa 3a O,

KpeouTute, oTroBapsiLLy Ha ycroBusiTa 3a (POHOOBETE HA MapWYHUA NMasap, ce NpepasrnexaaT Hak-Marko BeAHLX FOAVLLHO M TOFKOBA MbTU, KOMKOTO Ce U3WCKBa
OT NMpOMeHUTe B 0BCTaHOBKATa, KOUTO OKa3BaT BIMSIHYE BPXY KPeAUTHOTO Ka4eCTBo.

OnwucaHve Ha BXOOHWUTE JaHHM 3@ OLleHKaTa Ha KPeAWUTHOTO KayecTBO

MeToforormMre 3a OLEeHKa Ha KPeaMTHOTO KauecTBO Ce OTHACAT [0 PeHTaburiHOCTTa, MraTexocrocobHOCTTa M MMKBMOHOCTTA Bb3 OCHOBA Ha KOHKPETHM
KONMNYECTBEHN U Ka4eCTBEHU ereMeHTU, KOUTO BapupaT B 3aBUCKMMOCT OT BWOA Ha eMUTEHTUTE (I—BLWDHaJ'IHVI, pervoHanHnm unn MectHM agMuHUCTpaunu,
(hVHAHCOBW KOpriopaLim 1 HeOUHAHCOBY MPEANpYsTYA), UBUOA Ha Kraca akTMBWUHCTPYMEHTM (HEPET MHTOB M, CEKIOPUTYBUPAHU, MOKPUT, MOOYUHEHN U T.H.).

B meTogororumute ce Baemat npedBua, KONMHECTBEHUTE W Ka4eCTBEHUTE MokasaTer, KOUTO MO3BOSHBAT [a Ce OuUeHM Mo GraropasymeH, cucTemaTiHeH U

NOCTOSIHEH HAYVH HAZEXOHOCTTAa M MPO3paYHOCTTa Ha MHGopMaLVsATa B KPaTKOCPOUEH M CPEOHOCPOYEH MITaH 33 XXMU3HECTIOCOBHOCTTa Ha eMUTEHTa (KaKTo OT

BbTpeLLHa rfeHa TouKa, Taka U B KOHTEKCTa, B KOUTO EMUTEHTBT ONepMpa) U emmcumTe.

CLOTBETHUTE KPUTEPW, KOMTO CE M3MNON3BAT 3a aHANM3a, Bapypar B 3aBVCUMMOCT OT BUOOBETE eMUTEHTU U TEXHWUTE CEKTOpY Ha AeviHOCT. Moz BHMMaHVe ce B3emat

CIegHuUTe eNeMeHTu:

- KOMMYECTBEHMTE MOKa3aTerM, KaTo OrepaTvBHY U (PUHAHCOBM AaHH, CE aHANM3UPaT He CaMo MPU MPVKIKOYBaHe HAa CMETKUTE, HO U B TEYEHME Ha BPEMETO, U1
ce MpeoLieHsIBaT Npy HEOBXOAMMOCT, 3a A Ce U3UWCIIM PeHTabMITHOCTTa, MaTeXocnocoBHOCTTa, pUcka OT HEVBIMbITHEHVE U KOeULIVEHTUTE HA NMKBUOHOCT,
KOUTO Ce CHMTAT 3a Bb3MOXHO Ha-NpeactaBUTENHY;

- KayeCTBEHM NokasaTerw, KaTo HanpumMep A0CTbN A0 (huHaHCKpaHe, onepaTyBHO U BBHEC yrpaBIieHve, CTpaTerys, yrpaBrieHve, penyTaLms, ce OLeHABaT rno
OTHOLLEHVE HA TsIXHATa MOCIIENOBATENHOCT, HAAEXOHOCT WM JKM3HECMOCOBOHOCT B KPATKOCPOYEH M CPEQHOCPOMEH MiiaH, KakTo M B CBET/MHaTa Ha
MaKpPOVKOHOMMYECKATa CUTYaLWA U CUTYaLVsiTa Ha OMHAHCOBKA nasap;

- KpaTKOCPOYHWS XapaKTep Ha aKTuBa/MHCTPYMEHTA.

- 33 CTPYKTypVpaH1 (hUHAHCOBU MHCTPYMEHTU — OMEPaTVBHUAT PUCK U PUCKBT OT HEM3MbITHEHWE HA 3a0bITKEHS, MPUCHLLYM Ha CTPYKTypUpaHaTa (hmHaHcoBa
caenka, U B Cryqai Ha eKCrio3vLVst KbM CEKIOpUTU3ALIMM — KDEOUTHUST PUCK HA EMUTEHTa, CTPYKTypaTa Ha CeKopuUTM3aLuATa 1 KpeauTHUS prck Ha 6azoBuTe
aKTBW.

M3TO4HMLMTE HA MHAPOPMAaLIVA ca C AOCTATLYHO, MHOTOKPATHO, aKTYarHO U HAAEKOHO Ka4eCTBO, OCHOBAHO Ha epeKTVBHA CCTEMA, CECTOSALLA Ce OT:

- NPpU M3TOYHUKA: TOAULLHN OTHETU U I'IyﬁJ'IIAKaLI,VIM Ha CaToBETE HA EMUTEHTUTE, NPE3EHTaLMN HA EMUTEHTU B KOHTEKCTa Ha ABYCTPaHHN cpeum (0‘-IVI B O‘-IVI) wm
npe3eHTaL M 3a NHBECTUTOPN,

- BTAsapa: YCTHU U MUCMEHW MPe3eHTaLyy OT PEVTUHTOBU areHLMM, BbTPELLHWB BbHLLHM MPOYYBaHMs OT CTpaHa Ha npodaBaya Ui MeaunHa/ obLuecTBeHa
MHdopMaLs.

OnvcaHve Ha MeToAOOrUATa 3a OLEeHKaTa Ha KpeAUTHOTO KaYeCTBO

OueHkaTa Ha KpeaUTHOTO KaYeCTBO NMopakda Mpernopbka, NocoYBaLla HYBO HAa KOJOBETE Ha pucka v NMMMUT crope oTAerna 3a ynpasreHuve. Kogosete Ha pucka
MpeAcTaBNsABaT pa3nMyHUTE HVBa Ha KPEAWUTHO KA4eCTBO, KaTo ckarnaTta e oT 1 (BMCOK puck) 4o 6 (HUCHK puck). B criyqai Ha veveHeHwst B obcTaHoBKaTa v CboUTUS,
3acsaraly HebnaronpUsITHO KAYECTBOTO Ha KPEAUTUTE B pa3rvyHa CTeMNeH Ha CEPUO3HOCT, KOJOBETE Ha pucka Ce MOHW@BaT CbOTBETHO [0 HAW-AONHUS IAMUT
Kop, 3a puck 4, 5 uim 6. He ce npurnara mexaHn4HO JoBepsiBaHe Ha BbHLLHW PETUHIW. KoraTo uMa chLuecTBeHa NpoMsiHa, KosiTo 61 Morria Ja okake Bb3OencTB e
BbPXy CbLUECTBYBALLATA OLEHKA HA EMUTEHTA U MHCTPYMEHTA, Ce MPaBU HOBA OLIEHKA Ha KPeOUTHOTO KayecTBO, KAKTO Ce M3UCKBA M Ce ypexada CbrTacHo
CbOTBETHWA perfiameHT, ngageH ot ESMA.

JimunTute ce onpederrT cropen KpeAMTHOTO KaYeCTBO, pa3mepa Ha eMUTeHTa M Aena B KOHCONMaMpaHyA Obr Ha EMUTEHTa.

Komucusita no KpeauTeH pycK e CBUKBa BCEKM MECELL 1, ako € HeoOX0 MmO, Mo BCSIKO Bpeme Ha ad hoc ocHoBa, MBanmaypa KpeautHUTE Npenopbki, KouTo Tpsioea
[Oa ObaaT npeaBapuTenHO BanamMpaHyoT pPbKOBOAMTENS, OTTOBapPSiLL, 3a aHamnmaa Ha KpeauTHISt PUCK W YTPaBMEHVETO Ha IMMUTUTE.

Komucusita 3a kpeauUTeHpUCK Ce MpefceaTeNCTBa OT 3aMECTHVK-TeHepanHvs AvpekTop Ha rpyrnata Amundi,a B HETOBO OTCbCTBYE — OT PbKOBOAWTESH, OTTOBaPSLL
3aaHanm3 Ha pucka Ha rpynaTta Amundi. Komycusita ce CbCTou 1 OT NOCTOSTHHUTE YriEHOBE, KOWUTO Ca PbKOBOAWTENM (2 B TSIXHO OTCHCTBME — TEXHUTE 3aMECTHULIN)
OT KOHTpOJMpaHuTe GvBHEC HamnpaBIeHVs, BKITOUUTENHO B1BHEC HanpaBreHwsTa lapuyeH nasap”, ,CHLOTBETCTBYE U OAUT, U PBKOBOOWUTENUTE Ha OTAeMA Mo
YMpaBrieHVE Ha pUCKa U KpeOUTEH aHanua B pamMkute Ha PrickoBa BG1sHec nvHus.

MpenopbkuTe 3a KpeauTPaHe, BanMavpaHmn oT Komycusita no KpeauteH prck, ce CbobLLaBaT Ha KOMMaHVsiTa 3a yrpaBreHve, KOSITO My Nperrnesxaa v yTBbpkaasa
HA MOAXOOSALLM MHTEpBarM OT Bpeme. YacTwiHata OTMsHA Ha HAKOsi OT Mperopbkure Tpsioea fa Obae choblieHa Ha Komuvcusita rno kpeaureH puck 1 Ha
PBKOBOAUTE K, OTTOBApPSiLL, 3a aHarM3a Ha KpeaUTHUS pUCK U yMpaBIieHVeTO Ha NMMMUTUTE, 3a 06CHXXOaHe Ha MHEHVETO Ha KOMMAHKsITa 3a YrpaBIieHVe.

B crnyuait Ha HapyLLeHVe ce Mpurara CboTBETHAaTa NpoLeaypa, 3a Aa ce yperynpa cutyauusTa:

- wmype3 HezabaBHa npoJaba Ha akTVBWTE B HAapYLLEHMWE, 3a A Ce VBIMbIHAT YCIIoBMATa 33 TIMMUTUTE,

- WM Ypes3 ynpaBIeHVe Ha noracsiBaHe Ha akTVBUTE B HAPYLLEHVE, KOMTO Ca B VBIMLLILK, kO € OMpaBaaHo,

- 1M Ype3s noBuLLIaBaHe Ha NMiMMuTa, KaTo Mno To3U Ha4MH NMokprBa U3fLLIbKa, ako € onpaBaaHo.

TesupelueHs TpsibBa Aa 6GbaaT perucTpupaHn B nncmMeHa hopma B CLOTBETCTBYE C UrieH 7 oT Jenervpanus permament (EC) 2018/990.

YnpaeneHue Ha nukeudHocmma u KYC

VIHBECTULIVOHHMAT MEHWIDKBP HA BCekm cybdoHa, Ha PIIN cuctemHo mpuriara npoLeaypy 3a yrpaBleHre Ha MMKBMOHOCTTA 3a OLEHKA Ha KanauuTeTa Ha BCEKU
cybdoHn Ha DIIN 3a nogabpxaHe Ha adekBaTHO HYBO Ha TMKBWOHOCT NPy OTYMTaHe Ha MpodUrMTe Ha NIMKBUOHOCTTA Ha PasfMYHUTE akTVBU HA CbOTBETHVA
cybchoHA, M Ha KOHLEHTpaumnTe Ha hoHAA M BONATUIMHOCTTa Ha NOTOKa, KOATO Ce O4akBa Ha GasaTta Ha cBbp3aHaTa C akuvoHepuTe MHopMaLUms 3a KIMeHTuTe
(KoSsITO BKITHOUBA Pa3IINYHM ENEMEHTM KaTo pasMep, KoperaLmst Mexay TsiX U MUHAro NoBeAEHVE) U APYTU 320bIDKEHMS, KOUTO OKA3BaT BIMIH/E BbPXY aKTUBUTE

Ha cybpoHza.
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AOMbIHUTENIHA UHOPOPMALUNA OTHOCHO OEPUBATUBUTE N TEXHUKUTE

BWOOBE OEPMBATUBU, KOUTO NOOPOHOOBETE MOIAT OA
N3MNON3BAT

OepvBaTB € MHAHCOB [OTOBOP, YMSITO CTOMHOCT 3aBWCU  OT
MpeACTaBsAHETO HA €4VH UMK HAKOTTKO pedpepeHTHM akTuBa (Kato Harnpuviep
LieHHa KHUra Urm Habop OT LIEHHM KHWKA, UHOEKC WA JMXBEH MPOLIEHT).
BuHaru B CboTBETCTBYE C MHBECTULIMOHHATA CU MOATUKA BCEKM CYOOHN,
MOXe [ia MIHBECTVPa BbB BCEKU BUL MIHCTPYMEHTM 33 (DMHAHCOBU AEpVBaTMU.
(3a cybpoHaoBeTe Ha OMBwkTe [MpaBuma, CBbP3aHU Cbe cyboHaoBeTe
Ha ®IM* Ha c1p. 221.) Te MoraT Aa BKIKOYBAT CrefHUTE TUMOBE, KOWUTO
MOHACTOSILLEM CbCTaBIHBAT HAIECTO CPELLAHUTE AepuBaTVBUAL

e BanyTHN opybpan (BKMIOYUTENHO HEBB3CTAHOBUMM
chopybpam), BanyTHU onuwum, BanyTHU cyarnose, cyarnoBe
BBPXY aKuuW, OYbPCHW AOTOBOPW, NMXBEHW CyarnoBe,
CBbp3aHN C MHGrauMa cyanose, ONuuM 3a BIM3aHe B
NMXBEHW cyanoBe, OnuuuM BbPXY (DIOYBPCHU [OroBOPM,
[JOroBOpM 3a pasrmka, (loYbpPCUM BbPXY WHAEKCa Ha
BONaTWUIHOCTTa, BapuaLlMoOHHW cyarnoBe, BapaHTy.
CyanoBeTe Bbpxy obla Bb3BpblaemocT (TRS) ca
[0roBopK, MpU KOWTO efHata cTpaHa Mpexsbplid Ha
AapyraTta cTpaHa oblwaTta pesynTaTHOCT Ha pedepeHTHM
aKTVBWY, BKIMIOYUTESHO BCWYKM NIMXBW, AOXOAW OT TaKCH,
nasapHu neyanbu wnu 3arybu u kpegutHu 3aryou. B
MpocnekTa ca paskpuMTM MakcumarnHata u odvaksaHaTa
eKkcnosvumst Ha aktuesute Ha cybdoHposeTe Ha TRS. lMpwu
onpefeneHn obcToaTencTea Te3u nponopuwm morat ga
6baat no-roremu.

KpeauTHW AepvBaTMBY, KaTo HaNpUMep KpeauTHN cyanose
no nogpasbupaHe, ca [OroBOpW, MpU KouTo GaHKpyT,
HeusmbiHeHne Unu Apyro ,KpeguTHo cbouTMe” mopaxaga
nnalgHe oT egHaTa cTpaHa KbM gpyraTa;

HepvBaTuBy, uneto obsBsiBaHe npeacTon (HPOPYybPAHU
poroBopu Bbpxy obuw, Habop oOT wuvnoTeky; obumTe
XapaKTepuCcTUKM Ha To3n Habop ca YCTaHOBEHM, HO
KOHKPETHWUTE  LEHHW  KHWKka, KouTo We ObaaTt
npefocTaBeHn Ha Kynysaya, ce onpefendaTt 2 AHuU npeau
[AoCTaBkaTa, a He B MOMEeHTa Ha MbpBOHaYanHaTa caerka);
CTPYKTYpUpPaHU OUHAHCOBW AepvBaTKh, kaTo Hanpumep
CBbP3aHN C KPeAWUTU NN CBBP3AHN C aKLMK Lie HHW KHXKa;
[0roBOpU 3a pasfvka ca AOroBOPW, YMSITO CTOMHOCT ce
Gasvpa Ha pasnukata Mexay [ABe  pedepeHTHU
M3MepBaHWs), KaTo HaNpUMep Habop OT LieHHW KHIKA.
Pdroybpente 0OMKHOBEHO Ce ThpryBaT Ha Oopcata. Bcudkn ocrtaHarm
BIOOBE AepVBaTVBU OOVKHOBEHO Ca 13BBHOOPCOBYW. 3@ BCUYKM CBBP3aHM C
WHOEKC JepuvBaTvBU [OCTaBUVMKLT HA MHOEKca orpefers Yectotata 3a
pebaraHcypaHe.

Cy6hoHO LT BbB BCEKM €4MH MOMEHT Lie GbJe B CbCTOsIHVE AA VBMbIHW
BCUUKMTE CM 324 bJIKEHMS 32 NraLLiaHe M /A0CTaBka, NMopoAeHN OT CAEMKN C
AepvBatu

LIENM HA U3NON3BAHETO HA OEPUBATUBU

B chotBEeTCTBME C WMHBECTMUVOHHATA CUM MOJSMTVKA JadeH cybdoHn,
pasnuyeH oT cybcoHn Ha DI, moxe da w3rnonssa AepvBaTvBU 3a
Xe[pKvpaHe CpeLLly pasfivyHy BUOOBE PUCK, 3a ePeKTVBHO yrpaBIeHne Ha
nopTPormMoTO MMM 3a CcreverBaHe Ha EKCro3vus KbM  KOHKPETHM
VHBECTVLW UK Nasapu.

CybdhoHOBT-I0HOP MOXe [a nHBecTupa A0 15% B OepuBaTvBu, KOMTO ce
U3ron3BaT camo 3a XepKvpaHe.

CybdhoHaoseTe Ha Pl MoraT Aa n3nonasaT AepvBaTvBm caMo 3a Lenvte
Ha Xe[DKMPAHETO Ha IMXBEHWSI WNM BaryTHWUS PWCK, NPUCHLL Ha Jpyra
VHBECTWLVA HA CbOTBETHIA CyodboHa Ha P,

BanytHo xemkupaHe CybcoHO MOXe [a Cce BKMOYM B OVPEKTHO
XepKvpaHe (3aeMaHe Ha No3uLvst Mo OTHOLLEHVE Ha JafieHa BaryTa, KosiTo
e B MOCOKa, MPOTMBOMOJSIOXKHA HAa MO3MUWATa, Cb3gadeHa OT [Apyru
MHBECTWLM B NOPTEONIMOTO) M KPBCTOCAHO XeMKvpaHe (HamarsiBaHe Ha
edeKTBHaTa €eKCro3vua KbM €eAHa BaryTa, [okaTo ce yBermdasa
edeKTVBHaTa eKCNo3vUsa KbM Apyra).

BanyrHoTo xemxupaHe MOXe Ja ce U3BBbPLLIBa Ha HVYBOTO Ha cybdoHaa u
Ha HVBOTO Ha Kr|ca akuumuv (3a KriacoBe aKumu, KOUTO Ce Xe[DKVpaT BbB
BarlyTa, KosiTO Ce pa3rnuyaBa OT OCHOBHaTa BaryTa Ha cyodoHaa).

KoraTo cybchoHn nputexasa akTuB U, KOUTO Ca AEHOMUHVPaHU B Pa3niyH/
BaITyTW, MMa Mo-TOIFM PUCK BaryTHUTE KornebaHns fa He O6bdaT HambIHO
Xe[KVpaHW Ha MpakTuyKa.
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XemKkupaHe Ha NMXBEH NPOLEHT 3a XemkupaHe Ha NMXBEH MPOLEHT
cybdhoHaoBeTe OOUKHOBEHO M3MON3BaT IMXBEHWU (DHOYBPCH, JMXBEHU
cyaroBe, MpoJaBaHe Ha KoM OMLMM BbPXY NMXBEHW NPOLIEHTU Ui KyryBaHe
Ha MyT OMNUMM BbPXY MMXBEHU MPOLIEHTU.

XemxupaHe Ha kpepuTteH puck [aaeH cybcoHa mMoxe fa msrornasa
KpeOuTHM cyaroBe Mo noapa3dvpaHe, 3a [a Xexvpa KpeaUTHUA pyck Ha
aKTvBuTE cU. ToBa BKIOYBA XE[DKOBE CPELLY PUCKOBETE HA KOHKPETHM
aKTVBV UK M3JaTer, KakTo Y XeJpKOBE CpeLLY LIEHHW KHDKA U usgatern,
KbM KOUTO CyOOHOBT HAMA Mpsika EKCro3LIE.

XemKupaHeTo Ha NPOABLIDKUTENHOCT LierM a2 HamarM excrovuusTa
KbM MapanenHv NpoMeHW B NMXBEHWUTE MPOLEHTU no kpusure. Takoa
Xe[DKvpaHe MOXe [ia Ce M3BBLPLLM Ha HVBOTO Ha CybGhoHAa U HA HBOTO Ha
kraca akuwm (3a DH kracoBe akumm). XemkupaHuTe no nMpo4bIDKATESNTHOCT
KracoBe aKLMY BeYe He Ca HanM4H1 3a 3anvceaqe

Ha H/BO KNnac Ha akuUWY Ta3un TEXHVKA Lier g NMoKpYe NPOabITKUTENHOCTTa
Ha pedhepeHTHMS eTamoH Ha cyodpoHaa.

E dekTnBHO ynpaBneHue Ha nopTdonmo CybdoHaoBeTe, pa3nyHi OT
cybcoHnoBe Ha DI, moraT 4a u3nos3BaT BCYMHKM ONYCTVMW AepyBaTuB U
3a ePeKTMBHO yrpaBrieHre Ha rnopTdonmoTo. EdeKTMBHOTO yrpasreHve
HAa MOpT(OrMO BKIOYBA HAMArkBaHe Ha pasxoauTe, YrpaBrieHve Ha
napu4HU cpeactBa B Opol, MpaBWMHO MoaaobpXaHe Ha JWMKBUOHOCT U
CpOAHV MpakTvku (Hampuvep nogaobpxaHe Ha 100% wHBECTMUWOHHA
EKCro3uLVs, 3anasBaliki YacT OT aKTVBUTE B JMKBMOHO CbCTOSHVE 32
13BbPLLBAHE Ha 0OpaTHM M3KyNyBaHWs HA akLWM M NOKYyrka unv npogaxba
Ha MHBECTUUWW). EChekTVBHOTO yrmpaBreHve Ha nopTdiormo He BKIOYBa
OEVHOCTY, KOWTO Cb3daBaT JMBBPWIK HA HVMBOTO HA LSATIOCTHOTO
nopTdhomo.

CneyenBaHe Ha ekcno3vuusa CybdoHaooBeTe, pas3nuMyHM  OT
cybdpoHaose Ha OII1, MoraT Aa 13nonasaT BCYHKM JOMYCTVMW AepyBaTVBN
KaTo 3aMeCTUTENM Ha OMPEKTHO MHBECTUpaHe, T.e. 3a CreveriBaHe Ha
VHBECTWLVOHHA EKCMO3ULIMA KbM BCAKAKB M LIEHHW KHIDKA, Ma3apy, MHOEKCH,
TMXBU UMM MHCTPYMEHTW, KOUTO CBOTBETCTBAT HA MHBECTWLMOHHATA Len
WM normMTuka Ha cybdoHaa. Tasu ekcro3vuws Moxe Ja HafBwLLaBa
eKcro3vumsATa, KoATo 61U ce nomyduna OT OvpekTHa WHBECTWUMSI B
CbOTBETHATA NO3ULWA (TVBBPUIK eEKT).

OcBeH ToBa [JafeH cYodoHn Moxe Ja Mpofdade cyan 3a KpeawuTHo
HEM3MbIHEHVE KaTO HauvH 3a CcreyerBaHe Ha KOHKPETHA KpeauTHa
ekcro3uuys. MNpogaxbata Ha cyan 3a KPeAUTHO HEeVBIMbIHEHVE MOXE [a
reHepupa roremu 3arybv B criysan Ha 6aHkpyT, HeU3MbIHEHVIE U OPYro
KpeauTHo cbbuTre”, CBBP3aHO C M3naTer UM LieHHaTa KHWra B OCHoBaTa
Ha cyana.

TEXHUKA U WMHCTPYMEHTWU, CBBP3AHU C LEHHU KHWXA
COENKU 3A ®PUHAHCUPAHE

B cboTBETCTBYE C MHBECTULIMOHHATA C1 MOSATKA BCEKM CYyBdhoHA MOXKe Aa
M3ronsBa CBLP3AHUTE CbC COEMKWU 33 (DMHAHCKPAHE HA LEHHU KHLDKA
TEXHVKW Y MIHCTPYMEHTU, OnncaHy B Toau paaaen. MNoadoHaosete Ha SIM
roarexaT Ha CrelndHHN OrpaHHEHIS, KAKTO € OMMCaHO Mo-HaTaTbK B
JlpaBwuna, cBbp3aHu cke cybdoHaoBeTe Ha DM

Bcekun cybdoHn TpsibBa ga rapaHtupa, Ye BbB BCEKVM eQVH MOMEHT e
crocobeH Aa M3MbIHW 3a4bIDKeHVATa CM 3a 00paTHO MBKyMyBaHe KbM
aKUVMOHEpUTE CW, KaKTO W 3adbiDKEHMsITa CUM 3@ [OCTaBKa KbM
KOHTpareHTure.

Hwro eavH cybdoHa Hama npaso da npodasa, obellaBa Uv Jasa KaTo
rapaHLs KOUTO 1 i@ € LIEHHW KHIDKA, MOSTyYeHN Ypes Te3u JOroBOpU.

[laeaHe u e3umaHe Ha3aeM Ha UEHHU KHU)Ka

B coerkvte 3a gjaBaHe 1 B3eMaHe HaszaeM Ha LIEHHW KHbKA 3aeMoJaTentsaT
MPEXBLPIIS LEHHN KHVKA WM MHCTPYMEHTW Ha 3aemMoronyyarersi, npu
YCrOBVE Y& 3aeMOMoMyyaTersT roemMe 3adbiDKEHVETO [Ja BbpHe
EKBVBAIEHTHUTE LIEHHM KHIDKA WM MIHCTPYMEHTU Ha Gbae LA Jata uiv npu
rovckBaHe OT 3aemofatensi. Ypes Takvea caerku cybgoHa, pasnmyeH ot
cyochoHn, Ha DI, Moxxe Aa JaBa HA3aeM LIEHHW KHK@ U MHCTPYMEHTU
Ha BCEKM KOHTpareHT, KOWTO ce NoAuvHABa Ha MpaBuna 3a npyaeHuvaneH
Haa3op, cumtaHu oT CSSF kaTo ekBvBaneHTHU Ha Tesu, npegnucaHn ot
3akoHoaaternictBoto Ha EC.

Cy6hoHa, pasrmyeH oT cyddpoHa Ha DI, Moxe fa AaBa HasaeMm LieHHU
KHI>Ka OT NOPTAROSMOTO CY UM MPSIKO, WS NMOCPEACTBOM CrieAHNTE:
e CTaHOapTM3MpaHa cUcTEMa 3a 3aeMaHe, opraHusmpaHa ot
npvsHaTa KNMpUHroBa UHCTUTYL S,
e cMCTEeMa 3a 3aemaHe, opraHusMpaHa oT (uHaHcoBa

MHCTUTYLIMSA, KOSITO € creuvanuavpaHa B nogoGeH Tvn
CAETKW.




3aemoronyyarensT Tpsibea Aa NpeocTaBu rapaHums nof dopmara Ha
3aror, kosiTo 06XBaLLRa Lienusi NMepuor Ha 3aema 1 e NoHe paBHa Ha obLiaTa
OLEHK@ Ha LieHHUTe KHWKA, JaAeHN Ha3aeMm, NitoC CTOMHOCTTa Ha BCSIKO
OTKIDHEHME, KOETO CE CMETHe 3a MOAXOHALD Cropes Ka4ecTBOTO Ha
3arora.

Bceku cybhoHa, pasnmyeH ot cybdoH Ha P, moxe Aa B3vma Hasaem
LIEHHU KHIbKA CaMO MPY UBKITKOUUTENHM OBCTOSITENCTBA, KaTo HarpyuMep:

e KOraTo JajleHn Ha3aem LEHHW KHWxa He GbJaTt BbpHaTU
HaBpewme,

* KOraTo NMopaay BbHLUHA NpUyMHa cybdoHOBT He MOXe Aa
npenocTaBy LEHHU KHKa, KOeTo € 3afblDkeH [aa
npefocTasu.

COeriku 3a 06pamHO 1OBIMOPHO KyrlyeaHe U Mo8mopHO KyryeaHe

Mo cunara Ha Te3un caernkn cyboHObLT CbOTBETHO KymnyBa MM NpoAaBa
LIieHH KHWKa W MMa Wiv MpaBoTo, WK 3abITKeHVeTo (CbOTBETHO) Aa
npoaane o6paTHO UM Aa Kynv obpaTHO LIEHHUTE KHDKA Ha Mo-KbCHa Aata
M Ha KOHKpeTHa ueHa. CybBdoHO Moxe [a ckrouBa CropasymMeHus 3a
MOBTOPHO KyrnyBaHe CamMo C KOHTpareHTW, KOWTO Ce NoAYVHABAT Ha MpaBuRA
3a MpyaeHUvaneH Haasop, cuuraHn ot CSSF kaTo ekBvBaneHTHY Ha Tesu,
npeanMcaHn oT 3akoHodaTencTeoTo Ha EC.

PaspelLeHu1Te 3a Te3un onepaLuy LIEHHW KHWKA W KOHTpareHTn Tpsabea da
oTToBapAT Ha LvpKynapHuTe nema Ha CSSF 08/356 (3a cybdoHaose,
pasnuyHM oT cybdoHooBe Ha DMM) u umpkynsipHo nncmo 14/592 un
Permamerta 3a @I 3a cybcoHaosete Ha OIM.

Honycmumo obesneveHue

Kato yacT o1 cgerkure ¢ OTC gepvBaTy (BKITOUUTENHO CyarnoBe BbpXy
00LLA Bb3BPbLLAEMOCT) M BPEMEHHM NOKYTKW 1 NMPOAaX0Ou Ha LIEHHM KHIDKA,
cyOGhoHOLT MOXe Aa NoryvaBa LieHHW KHbka U MapvMHU CpeacTBa B Gpoii
Kato rapaHuwst (06eaneveHre). 3a NpaBuraTa, CBbp3aHy CbC CybhoHIoBe
Ha @I, oTHOCHO MpreMrmBYK obesnedeHust, BkTe [pasura, CBbp3aHn
cbe cybpoHpose Ha IM*.

Bcsiko nornyyeHo obearneyeHre, pa3nuyHO OT MapyHHU cpeactsa B 6pon,
TpsibBa fa 6bae C BUCOKO Ka4eCTBO, BMCOKA FVKBUOHOCT M NPOAABaHO Ha
peryrnvMpaH rnasap WM MHOTOCTpaHHa TbProBCKAa CUCTEMA C MpPO3padvHo
LieHooGpa3ysaHe, 3a [ia MOxe [a ce npoaade 6bpso Ha LeHa, 6rmska oo
oLieHKaTa, HanpaBeHa Npeau npodaxbara.

To TpsibBa ga 6bae AOCTaTLYHO AVBEPCUMMLIMPAHO MO OTHOLLEHVE Ha
ObPXaBK, Nasapu, eMUTVPaHe U U3aTenn, U He Tpsiba a € CBbP3aHo Ha
CbBKynHa 6asa ¢ ekcrosuumst KbM AafdeH musgaten 3a noseve ot 20%* ot
HeTHatTa cTovHoCcT Ha akTveure (* 30% 3a onpegerieHu usgaterm B
CbOTBETCTBYE C LMPKYrsipHO nucMo 14/592 Ha CSSF).

LleHHuTe KHWx@, nonyseHy kato obe3leTeHve, B CHOTBETCTBYE C U
nocoveHn B UMpkyrApHo nmemo 08/356 Ha CSSF (3a cybdoHmose,
pa3nu4Hm oT cybhoHaose Ha DIM) n umpkyrrpHo nuemo 14/592 Ha CSSF,
TpsibBa fa OTroBapsAT Ha Kpurepuure, AeddVHVPaHW OT KOMMaHuATa 3a
ynpaereHve. Te Tpsbea ga 6bpar:

- TKBULHY,

- MpeXBbPIIIEMM M0 BCSIKO BPEME;

- aveepcuuvLpaHn B CLOTBETCTBYE C MpaBWATa HA CbOTBETHUA
cybdboHA, 32 JOMYCTMOCT, EKCro3VLVs U AvBepcUdVKaLs;

- EeMUTVPaHN OT u3daTer, KOWTO He e OpraHM3aLMst Ha KOHTpareHra
WM rpyrnaTa, U Ce OYakBa, Ye HAMa [a MoKaxaT CUrHa koperauusi c
Pe3yrTaHTHOCTTa Ha KOHTpareHra.

3a obrmraumm, LEHHUTE KHKa CbLUP Lie 6bdaT usganeHu oT vsaaternm c
BMCOKO kayecTBo, Hamupaum ce B OECD v 4o MuHUManeH penTuHr
Moxe aa e AAA po BBB o pentuHroBara ckara Ha Standard & Poor uim
YWUTO PEUTUHT € CMSITaH 32 EKBUBANEHTEH OT KOMMaHKATA 32 YrpaBreHYe.
MakcuvianHVs T Cpok Ha nafesx Ha obrravumTe Tpsdea aa e 50 roguHw.
Mony4eHoTo 0Be3neyeHVe B NapyyHn cpeactea B Opovi creasa aa 6vae
cawmo (i) AenosvpaHo npu opraHusaLumuTe, nocodeHn B yrieH 41 1) (f) or
3akoHa ot 2010 r., (i) VHBECTMPAHM BbB BWCOKOKAYECTBEHN ObpXaBHU
obrmraumw, (jii) n3nonssaHM 3a UenMTe Ha obpaTHW pero caenku mpu
YCIOBVE Ye CAETKUTE C KpeAUTHW MHCTUTYLIW MOANeXaT Ha NpyaeHUMarneH
HA/130p U CbOTBETHUAT CYOPOHA € B CbCTOSIHVE MO BCAKO BpeMe Aa U3Ternm
MbIHaTa CyMa Ha napwHHWTe cpecTBa B 6poii Ha 6a3a Ha HauvCnsABaHETO
WM; iV) IHBECTVPaHV B KPaTKOCPOYHM POHAOBE Ha MapyHHVA nasap, KaKTo e
neduHvpaHo B Permamerra 3a Ol

TesnKpuTEPWK Ca onncaHy nogpo6HO B NpaBuMriaTa 3a prcka, KOUTo MoXeTe
[a nperregare Ha yebcavra Ha www.amundi.com 1 Moxe ga 6baat obekr
Ha MPOMsiHA, OCOBEHO B CIlydall Ha W3KIKOMMUTENHM obCTosiTercTBa Ha
nasapa.

AkTVBUTE, NOJTyHEHM KaTo 0BEe3neYeHe, ce AibpXaT nof, NonevnTericTBo Ot
CobxpaHuTens.
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OueHka Ha obe3neyeHuemo

rofy4eHoTo obesreyeHne ce oueHsBa EeXedHEBHO MO MasapHa LeHa
(MpeoLeHka no nasapHa CTOMHOCT).

KbMm nomyseHoTo obesrnedeHre Moxe [a ce npuraraTt OTKMoHeHws1 (kaTo
TOBa 3aBKCW OT TUNa M MOATMMOBETE HAa 06e3MneYeHVeTo) NMpy B3eMaHe
npeaBua, Ha KPeOWTHOTO KayeCTBO, BOMATUIHOCTTA HA LEHUTE U
pesyrraTite OT BCUYKM cTpec TecToBe. OTKIOHEHWsITA MpU ObIroBUTE
LIEHHM KHVbxa ca 6a3vpaHmn IMEHHO Ha TVMa Ha BAATENS U HA CpoKa Ha Te3n
LIEHHW KHWKa. 3a aKLM1TE Ce UBMoM3BaT MO-BMCOKU OTKIOHEHIS.
WckaHwsiTa 3a 06e3rnevdeHrie no NPUHLMN Ce NMPaBsAT eXXeaHEBHO OCBEH ako
He € YTOBOPEHO HeLLp OpYro B paMKOBO CriopasymeHue, obxBalLlaLLp Tesn
CHOerky, ako C KOHTpareHTa € YroBOpeHo [a Ce npuriara 3afeicTealg
nparoBa CTOMHOCT.

MpaBuraTa 3a obesneveHwss Ha SICAV ca Ha pasnoroxeHVe Ha
MHBECTUTOPA Ha yebcarta www.amundi.com.

PeuHeecmupaHe Ha napuyHu cpedcmea e 6poli, npedocmaeeHu
Kamo 2apaHyusi

MapwynHu cpencTBa B Gpol, MpeJoCTaBeHW KaTo rapaHums, MoraT ja ce
PEeVHBECTVPAT Camo B CLOTBETCTBME C LpKyrsipHo nincMo 08/356 Ha CSSF
(3a cybdhoHaoBe, paznmuHu oT cybhoHaoBe Ha D) 1 LMpKYNSPHO MCMO
14/592 Ha CSSF.

Bevdky fpyrn akTvBM, NMpefocTaBeHW KaTo rapaHuws, Hava ga Gbpar
npoAasaHn, pevHBeCTUPaHN NN 3anaraqu,

3a npaBurara, CBbp3aHM CcbC CcyodoHagose Ha DM, oTHocHO
pevHBECTVpaHe Ha MapuYHK CpeacTsa, BUKTe ,lpaBura, CBbP3aHU CbC
cybdhoHaoBe Ha PIIT".

OnepamueHu pa3xodu

HeTHuTe npuxoaw, nomyyeHn Ypes caerku 3a edhekTVBHO yrpaBrieHve Ha
nopTormo, octaBaT B CbOTBETHMSA CybdoHAd. [lpekn u  Herpeku
orepaTvBH/ pasxoau Moxe [fda ObhaT mpvcragaHu OT npuxopaue,
nocTbNUIM B cyodhoHaa.

KonmpazeHmu

KoHtpareHTute ce wsbupaT ype3 CIpuKTHA Mpouedypa 3a Ceriekuws.
AHarmM3bT Ha KOHTpareHTUTe ce OCHOBaBa Ha aHanmM3 Ha KPeaUTHUS PUCK,
6asupaH Ha aHarmM3 Ha buHaHCOBKA pucK (Hanpumep, Ho 6e3 ToBa Ja e
orpaHVyaBallp, aHanuM3 Ha [JoxoauTe, pasBUTME Ha [OXOAHOCTTA,
CTPYKTYpa Ha CYeTOBOAHA BaraHc, NMKBUOHOCT, KanutanoBo MK ckBaHe ) U
orepaTvBEH puck (Harpuvep, Ho 6e3 ToBa Ja ce orpaHvMaBa [0 AbpkaBa,
[eVHOCT, CTpaTerys, xxusHecrocobHocT Ha 6r3Hec Mogerna, yrpaBreHve Ha
pyrcKa 1 NOCTVKEHWS MPU YMPaBIieHWETO).

M3bopbT:

- 3acsra camo huHaHCOBUTE MHCTUTYLMM Ha abpxasure B OVCP (6e3
KaKBUTO W Ja € KpUTEPWM 3a MpaBeH CTaTyC), YMMTO MUHUVIaneH
pentuHr e ot AAA 1o BBB- no perituHroBaTa ckarna Ha Standard & Poor
B MOMEHTa Ha TpaHCaKuusaTa WM Ce CMATa 3a eKBVBaMeHTeH OT
KOMMaHu1sTa 3a yrpaBrieHve CbrTiacHo COBCTBEHUTE I KpUTEPUM U

- Ce MpaBu cped AOCTOVHM 3a YBakeHVe (PUHAHCOBM MOCPeSHMIMN Ha
6asata Ha HAKOIKO KPUTEPWH, CBBP3aHN C MPedoCTaBsAHeTo Ha yCIyrn
3a npoy4BaHe ((pyHOaMeHTaneH MHaHCOB aHanm3 , MHopMaLvA 3a
[pYXecTBOTO, CTOWMHOCT, AobaBsHa OT napTHL0pW, cormaHa 6asa 3a
MPErnopbKN U T-H.) WM YCIYTU 3@ M3MbIHEHWE (OOCTbN OO MasapHa
vHpopMaLWs, pa3xoon 3a COErKW, LEHUM Ha MBMbIHEHW, [o6pu
MPaKTVKW 3a ypexaaHe Ha TpaHCaKUWv 1 T.H.).

B [OMbIHEHVE, HAa BCEKVM OT orpedeneHuTe KOHTpareHTu we 6bae
HarpaBeH aHanua Npw VBronasaHe Ha KpUTepunTe Ha OTAerNa Mo pucka,
HanpyMep ObpXaBa, puHaHCOBa CTAaOMIMHOCT PEUTUHT, eKCrIo3WLVst, TUIn
[AeVHOCT MUHarma pe3ysTTaHTHOCT U T.H.

MpoBexpaHaTa exerogHo mpoLiesypa Ha Cernekuus BKIYBA PasfiviiHm
YaCTu OT 3BEHOTO 3a CKIIOYBaHe Ha COErKW W MOMOLLHWTE OTAernm.
Bpokepute 1 duHaHCOBUTE MOCPedHULY, v3bpaHW MOCPEeACTBOM Tasut
npoLieaypa, e 6baaT 0bekT Ha pefoBEeH MOHUTOPUHT B CBOTBETCTBUE C
NoSMTVKaTa 3a U3MbIHEHVE Ha KOMMAHVSTa 3a yrpaBreHve.

KbM paTtaTta Ha npocriekta KoHTpareHTuUTe, M3ronaBaHu Npu coerkure 3a
ebeKTVBHO yrpaBrieHve Ha nopTtdormo, ca Amundi Intermediation n
CACEIS. Bcuuky HOBOM3OpaHM KOHTpareHTV Le ObaaT onucaHu B
TOOVLLHUS OTYET HA MHBECTULIMOHHOTO APYXECTBO C MPOMEHSIB KanuTar
(SICAV).




OrP AHUYEHUA BbPXY EKCNO3MLINA HA OEPUBATUBU

[okaTo e HeobGxoAMMO fa ce cnasBaT TaWBaHCKWUTE perrameHTy,
BCeku oT usbpoeHute no-gony cybdonaose, Ao 40% oT HeTHaTa
CTOMHOCT Ha aKkTuBUTE CW, Bb3HamepsiBa Aa OrpaHuwdyn ceouTe
MHBECTUL MM (OOLLO NOeTU aHraXMMEHTU U U3NNAaTeHu npemMun) B
fdepvBaTy (BKIMOYMTENHO AepvBaTh, M3MOM3BaHM 3a Lenute Ha
XedxvipaHe 1 HeTupaHe):

Pioneer US Short Term Bond
Pioneer US Bond

Pioneer Strategic Income
Pioneer US High Yield Bond
Pioneer Global High Yield Bond
Emerging Markets Bond

Euroland Equity

Top European Players

European Research

European Equtiy Small Cap

US Pioneer Fund

Pioneer US Equity Research
Pioneer US Equity Mid Cap Value
Emerging Markets Equity
Emerging Europe and Mediterranean Equity
China Equity

Global Ecology ESG

Euro High Yield Bond

Global Inflation Bond

European Equity Conservative
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UsnonzeaHe Ha clerku 3a ¢huHaHCUPaHe Ha UEHHU KHUKa U cyarnoee ebpxy obuja e b3epbuiaemMocn

CybcoHaoBeTe HIMa fa M3nos3BaT caerky 3a obpaTHO KynyBaHe/npodaBaHe unv 3a obpaTHO nNpofaBaHe/KynyBaHe M Map XvH 3aeMHUTE CAenku
no cmucebna Ha Permament (EC) 2015/2365 Ha Esponerickua naprameHt u Ha CbeeTa oT 25 HoemBpu 2015 r. OTHOCHO Mpo3payHocTTa npu
cAernkuTe 3a oMHaHCUPaHe C LeHHMW KHKa 1 Npu noBTopHOTO m3nonaeaHe (SFTR), a cybdoHaoseTe Ha PIIN HamMa Aa “3non3BaT HUKAKBUW APY U
TEXHUKMN 3a e(peKTUBHO ynpaBrieHVe Ha nopTdonuno, pa3nnyHu OT nocoveHuTe B Tabnuuarta B pasgen ,Paspeluenn LeHHN KHuka U caernku 3a
cyboHaose Ha M~

JaBaHe Ha  [laBaHe
B3emaHe Ha | B3emaHe Ha
Peno— Peno 06paTHO Peno O6paTHO LLeHHU KHUXKA Ha LLeHHU T CBT - CBT —
no-— T no-—
CYBPOHAOBE MporHosHo 0 b i o peno— Hasaem — KHUXa 3 = MporHosHo Makec.
%) Makc. (%) | MporHo3Ho (%) Hasaem — Hazaem —

9 _ o 9
Makec. (%) MporHosHo  Hasaem MporHosHo (%) Make. (%) (%) (%)

(%) Makc. (%)
CYB®OHAOBE EQUITY
[no6annn/PernoHanHn/Abpxasa

EUROLAND EQUITY - 20 - 20 5 90 - 20 5 100

EUROLAND EQUITY SMALL CAP - 20 - 20 15 90 - 20 - =

EUROPEAN EQUITY ESG

IMPROVERS - 20 - 20 5 90 - 20 5 100

EUROPEAN EQUITY GREEN IMPACT 5 20 5 20 25 90 5 20 - =

EUROPEAN EQUITY VALUE - 20 - 20 5 90 - 20 - =

EUROPEAN EQUITY SUSTAINABLE - -

INCOME 20 20 - 90 - 20 - =

EUROPEAN EQUITY SMALL CAP - 20 - 20 - 90 - 20 - =

EQUITY JAPAN TARGET - 20 - 20 - 90 - 20 - =

GLOBAL ECOLOGY ESG - 20 - 20 5 90 - 20 - =

GLOBAL EQUITY SUSTAINABLE - 20 - 20 - 90 - 20 - =

INCOME

PIONEER GLOBAL EQUITY - 20 - 20 5 90 - 20 5 100

PIONEER US EQUITY DIVIDEND - 20 - 20 - 90 - 20 - =

GROWTH

PIONEER US EQUITY ESG

IMPROVERS - 20 - 20 5 90 - 20 5 100

PIONEER US EQUITY - 20 - 20 - 90 - 20 - =

FUNDAMENTAL GROWTH

PIONEER US EQUITY MID CAP - 20 - 20 - 90 - 20 - =

VALUE

PIONEER US EQUITY RESEARCH - 20 - 20 - 90 - 20 - =

PIONEER US EQUITY RESEARCH - 20 - 20 - 90 - 20 - =

VALUE

POLEN CAPITAL GLOBAL GROWTH - 20 - 20 - 90 - 20 - =

TOP EUROPEAN PLAYERS - 20 - 20 5 90 - 20 - =

US PIONEER FUND - 20 - 20 - 90 - 20 - =

WELLS FARGO US EQUITY MID CAP - 20 - 20 - 90 - 20 - =
A3us/HoBOBb3HMKBALLM Na3apu

ASIA EQUITY CONCENTRATED - 20 - 20 - 90 - 20 - =

CHINA EQUITY - 20 - 20 - 90 - 20 - =

EMERGING EUROPE AND - 20 - 20 5 90 - 20

MEDITERRANEAN EQUITY - -
EMERGING MARKETS EQUITY

FOCUS - 20 - 20 5 90 - 20 - =
EMERGING WORLD EQUITY - 20 - 20 5 90 - 20 - -
EQUITY ASEAN - 20 - 20 - 90 - 20 - -
LATIN AMERICA EQUITY - 20 - 20 - 90 - 20 - -
EQUITY MENA - 20 - 20 0 90 - 20 - =
JAPAN EQUITY ENGAGEMENT - - - - - - - - - -
JAPAN EQUITY VALUE - 20 - 20 - 90 - 20 - -
NEW SILK ROAD 5 10 - © 5 10 5 10 15 30
RUSSIAN EQUITY - 20 - 20 - 90 - 20 - -
SBI FM INDIA EQUITY - 20 - 20 - 90 - 20 - -
Smart Beta

EQUITY EMERGING CONSERVATIVE - 20 - 20 5 90 - 20 - 100
EUROLAND EQUITY DYNAMIC 15

MULTI FACTORS - 20 - 20 90 - 20 - =
EUROLAND EQUITY RISK PARITY - 20 - 20 15 90 - 20 - =
EUROPEAN EQUITY CONSERVATIVE - 20 - 20 10 90 - 20 - 100
EUROPEAN EQUITY DYNAMIC 15

MULTI FACTORS - 20 - 20 90 — 20 - =
EUROPEAN EQUITY RISK PARITY 5 20 5 20 25 90 5 20 - -
GLOBAL EQUITY CONSERVATIVE - 20 - 20 30 90 - 20 - -
GLOBAL EQUITY DYNAMIC MULTI 10

FACTORS - 20 - 20 90 - 20 - =
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noa®oOHAOBE BOND
EUROPEAN CONVERTIBLE BOND - 20 - 20 10 90 20 - =
GLOBAL CONVERTIBLE BOND - 20 - 20 5 90 20 - =

Euro obauraumm

EURO AGGREGATE BOND 15 100 - 100 30 90 20 - -

EURO CORPORATE BOND 5 100 - 100 5 90 20 - >

EURO CORPORATE SHORT TERM

BOND 5 100 - 100 - 90 20 - -

EURO GOVERNMENT BOND 10 100 - 100 35 90 20 - -

EURO INFLATION BOND 45 100 - 100 40 90 20 - =

STRATEGIC BOND - 100 - 100 - 90 20 5 100
MoaunHeHn/BUCoKoA0X0a4HM obanraLmm

EURO HIGH YIELD BOND - 100 - 100 - 90 20 5 100

EURO HIGH YIELD SHORT TERM

BOND - 100 - 100 - 90 20 - -

GLOBAL SUBORDINATED BOND - 100 - 100 - 90 20 - =

PIONEER GLOBAL HIGH YIELD BOND - 100 - 100 - 90 20 - -

PIONEER GLOBAL HIGH YIELD ESG

IMPROVERS BOND ) 100 ) . ) =i AU ) )

PIONEER US HIGH YIELD BOND - 100 - 100 - 90 20 - =

TOTAL HYBRID BOND - 100 - 100 - 90 20 - -

AMepuKaHcKa obauraumsa

GLOBAL AGGREGATE BOND 5 100 5 100 - 90 20 - 2
GLOBAL BOND 25 100 0 100 - 90 20 - 2
GLOBAL CORPORATE BOND 5 100 5 100 - 90 20 - .
GLOBAL CORPORATE ESG

IMPROVERS BOND 5 . 5 100 - A ) )
GLOBAL HIGH YIELD BOND - 100 - 100 - 90 20 - 2
GLOBAL INFLATION BOND 25 100 - 100 30 90 20 - .
GLOBAL TOTAL RETURN BOND 25 100 25 100 25 90 20 - 2
OPTIMAL YIELD - 100 - 100 - 90 20 10 100
OPTIMAL YIELD SHORT TERM - 100 - 100 - 90 20 5 100
PIONEER STRATEGIC INCOME - 100 - 100 - 90 20 - =

BOND

|

noAd®OHA0BE MULTI ASS

PIONEER US BOND - 100 - 100 - 90 20 - =

PIONEER US CORPORATE BOND - 100 - 100 - 90 20 - =

PIONEER US SHORT TERM BOND - 100 - 100 - 90 20 - =
06/1MrauMmn Ha HOBOBb3HUKBALLM Nasapyu

EMERGING MARKETS BLENDED

BOND - 100 - 100 - 90 20 - =

EMERGING MARKETS BOND - 100 - 100 - 90 20 5 100

EMERGING MARKETS CORPORATE

BOND - 100 - 100 - 90 20 - =

EMERGING MARKETS CORPORATE - 100 - 100 - 90 20 10 100

HIGH YIELD BOND

EMERGING MARKETS GREEN BOND - 100 - 100 - 90 20 - =

EMERGING MARKETS HARD

CURRENCY BOND 5 100 0 100 - 90 20 - =

EMERGING MARKETS LOCAL - 100 - 100 - 90 20 5 100

CURRENCY BOND

EMERGING MARKETS SHORT TERM - 100 - 100 - 90 20 5 100

EQUITY

EURO MULTI-ASSET TARGET - 70 - 70 - 90 20 5 100

INCOME

GLOBAL MULTI-ASSET 5 70 5 70 5 90 20 5 100

GLOBAL MULTI-ASSET - 70 - 70 - 90 20 5 100

CONSERVATIVE

GLOBAL MULTI-ASSET TARGET - 70 - 70 - 90 20 5 100

INCOME

GLOBAL PERSPECTIVES - 70 - 70 - 90 20 - 100

MULTI-ASSET REAL RETURN - 70 - 70 - 90 20 - 100

MULTI-ASSET SUSTAINABLE - 70 - 70 - 90 20 100

FUTURE

PIONEER FLEXIBLE OPPORTUNITIES - 70 - 70 - 90 20 10 100

PIONEER INCOME OPPORTUNITIES - 70 - 70 - 90 20 10 100

REAL ASSETS TARGET INCOME - 70 - 70 - 90 20 5 100

TARGET COUPON 20 70 20 70 25 90 20 - =
noAPOHAOBE ABSOLUTE RETURN

ABSOLUTE RETURN CREDIT 70 5 70 - 90 20 - =

ABSOLUTE RETURN EUROPEAN - 70 - 70 - 90 20 125 200
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ABSOLUTE RETURN MULTI- - 70 - 70 90 - 20 10 100

STRATEGY 5

ARGO BOND DYNAMIC 30 70 30 70 0 90 - 20 - 100

ARGO BOND 30 70 30 70 0 90 - 20 - 100

GLOBAL MACRO BONDS & - -

CURRENCIES 5 70 - 70 - 90 - 20

GLOBAL MACRO BONDS & - -

CURRENCIES LOW VOL 10 70 - 70 - 90 - 20

ABSOLUTE RETURN FOREX - 70 15 70 - 90 - 20 - -

MULTI-STRATEGY GROWTH - 70 - 70 5 90 - 20 15 100

VOLATILITY EURO - 70 20 70 - 90 - 20 - -

VOLATILITY WORLD - 70 10 70 - 90 - 20 - =

PROTECT 90 - 70 - 70 - 90 - 20 - -

PROTECTED 90 USD 20 70 20 70 25 90 5 20 - -
CYB®OHOBE CASH

CASH EUR - 10 - 100 - - - - - -

CASH USD 0 10 10 100 - - - - - -
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MHBECTUPAHE B CYB®OHOOBETE

KINACOBE AKLIMK

B pamkuTe Ha Bcekm cyBhoHI, MHBECTULIMOHHOTO APYMECTBO C MpoMeHIvB kanuTan (SICAV) Moxe fa cbanasa 1 ia eMUTVPa KIacoBe akLMM C pasimiHm
XapaKTEPUCTUKMN 1 U3UCKBaHS KbM VHBECTUTOPUTE. BCEKM Knac Ha akumm ce naeHTUduLivpa Mmspeo Ype3 e4H OT OCHOBHUTE ETUKETM 3a KITACOBE aKLum
(onvicany B TabrmuaTta no-Aorny) v cref Toea Ype3 BCsikakay NMpUnoxivm cydviken (onvcanu cre tabnmuara). Hanpuvep ,AE-MD® obo3HauaBa akumm oT Krnac

A, KOWTO ca AEHOMWHVPaHM B €BPO M U3NnnaLaT MeceyHmn aAveuaeHTn (monthly dividends).

OCHOBHW O3HAYEHWUA HA KINNACOBETE AKLIMK

Wmatime rpedsud, Ye dopu Kozamo He e Heobxodumo rpedsapumerHo odobpeHue om bopda 3a npumexasaHemo Ha KOHKPemeH Kriac Ha akuyuu, makoea
000bpeHUe ce u3lickea 8UHazU, 3a 0a CITy>Ku Kamo pa3srpedenumen Ha dadeH Kriac Ha akyuu. LLjo ce omHacsi 9o makcume 3a 3ariuceaHe, Moxe 0a umame rpaso
Oa nnamume ro-MaJiko om riokasaHume MaxkcumasiHu cymu. KoHeynmupadme ce ¢ huHaHco8 KOHCYimaHm. Bcuyku nocoyeHu makcu ca rpeku. Beudku Herpeku
makcu, koumo mMozam 0a 6b0am fpurnucaHuU Ha uesesu ¢hoHO08e U ca npUrioXuMu KM 0adeH cybghoHO, ca rocoyeHU 8 orucaHUemo Ha CbomeemHusi cyb ghoHO.
KbMm riogedemo cybghoHA08e U Kriacose akyuu ca rpurioxumu makcu 3a riocmuaHamu pesynmamu. 3a MbiieH CriuChbK Ha Haru4dHUme 8 MoMeHma cybghoHoose u
Kracoee akyuu riocememe catima www.amundilu/Amundi-Funds.

OceeH aKo He ca 1ocoYeHU 8 Mpociiekma, 3a 8cexu cybghoHO criedsa Oa ce rpurazam crieOHUMe Kiay3u 3a rocoyYeHUme ro-0ory Kiacose akuyuu

MakcumanHu Takcu

COenku ¢ akumm

CoanLHn

ETuket
Ha
Knaca

Mpeanara ce 3a

Bcuykn nHeectutopm

Heo6xoaumo nu
e ogobpeHuneTo
Ha KoMnaHusATa
3a ynpaBrieHue

He

MuHumanHa
NbpBOHavarnHa

» WHBecTUuMA

Hama

Mokynka

5%

O6paTtHo
U3KynyBaHe

Hama

[YnpaBneHune

3,00%

[@OMUHNCTPAaTUBHU

0,50%

Be3 HaTpynBaHe

1,00%

Bcuyku nHsectutopm

He

25000 EUR

4%

Hama

2,00%

0,50%

Hama

@|m|>

Bcuykm WHBECTUTOP U

He

Hama

3%

Hama

2,00%

0,50%

1,00%

co

Bcuyku nHsectutopm

He

Hama

Takcu 3a
6baewm
pasxoau

Hama

2,50%

0,50%

1,00%

Tl 4w

Bcuyku nHsectutopm

He

Hama

HAMA

Hama

4,00%

0,50%

Hama

3anaseHu 3a
nocpeaHILM unm
[OCTaBuMLM Ha
ycrnyru 3a
VMHOVBUA YA MHO
yrpaBneHue Ha
noptchenn, 3a KOMTo
ce 3abpaHsiBa no
3aKOH WU JOroBOp
yOobpiKaHe Ha
Bb3HarpaxaeHve

He

Hama

Hama

Hama

2,00%

0,50%

Hama

3anaseHu 3a
avcTpubyTopu nnm
TbProBCKM areHTH, Ha
VHBECTUTOPUTE Ce
npefocTaBaT
VHBECTULMOHHU
KOHCYITTaLum cpeLuy
3anrallaHe Ha Takca
1 1 Ha KOMMaHusTa
3a ynpaBreHue (unm
HEWHM areHTn) ce
npeaocTaBaT ycnyru
cpelLLly 3annalaHe
Ha cneyvanHa
nnatdopma

Oa

30 munuoHa
EUR

HAMa

Hama

2,00%

0,50%

Hama

coHaoBe, yupeaeHn
B Utanus ot
KOMMaHuuTe oT
rpynata Ha Amundi n
uTanuaHcKku
NeHCMoHHM hoHAOoBE,
Cb34afeHn unmm
ynpaBnsaBaHu oT
KOMMaHUK OT rpynata
Amundi.

He

1 MunvmoHa
EUR

HAMaA

Hama

1,00%

0,40%

Hama

MHCTUTYL MO HaNHM
VHBECTUTOPM

He

5 MmunuoHa
EUR

HAMa

Hama

1,50%

0,40%

Hama
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MHCTUTYLMOHANHN H 25 munuoHa 1,00% 0,40% Hama
e

VHBECTUTOPU EUR

3a pasnpegerneHuve B 1,00% 0,40% Hama

WTtanusa Ha HocuTenm
M Ha MaHgaTu u He 100 000 EUR HaAMa Hama
VHCTUTYLIMOHA NMHN
VHBECTUTOPU™®
3anaseHu 3a 1,00% 0,40% Hsaima
coHOoBe-goHOPY,
ynpaBnsaBaHu unm
pasnpegensHu ot
KomMnaHum ot Amundi
Group
3anaseHu 3a 1,00% 0,40% Hama
¢oHaoBe-aoHOP Y,
ydypeaeH” BbB
PpaHyma n
ynpaBrisiBaHW Unm
pasnpenensiHm ot
KOMMaHuu OT rpynara
Amundi.
MHCTUTYLMOHAMHN [la 10 munoHa HsiMa Hsiva 1,00% 0,40% Hsama
VHBECTUTOP YU EUR
MHCTUTYL MOHAMHN H 25 MunuoHa 1,00% 0,40% Hama

e HaAMa Hama

VHBECTUTOPU EUR
3anaseHu 3a 1,00% 0,40% Hsama
doHaoBe (pas3nuyHu
oT hoHOOBE-AOHOPW,
HaMupaluy ce B
Wtanus),
ynpaBnsaBaHu oT
KOMMaHuuTe B
Amundi Group.
*Knac M belle Ha pa3nonoXeHue Ha BCUYKWM UHCTUTYLIMOHATTHU MHBECTUTOP U 3a akLUoHepU, KOUTO ca nHBecTupanu ao 1 sHyapu 2020 r.

HaAMa Hama

He Hama HAMa Hama

OR He Hama HAMa Hama

SE

He Hama HAMa Hama

3a uenuTe Ha MMHUMarnHaTa MbpBOHaYanHa MHBECTULMS (C U3KIOYEHME Ha crnydvas ¢ kracoBe E/E2) oGeavHsaBame MHBeCTULMWTE Ha JafeH
WHBECTUTOP (MNK rpyna oT eAuHUUW, NPUTEXaBaHU M3USATo OT eAHa M Cblua poauTenicka KOMMaHWs) B USSOTO MHBECTULMOHHO OPYXeCTBO C
npomeHnue kanuTan (SICAV) (Bcuyku KnacoBe akumu v BCUHKU cyGhoHOoBe). MUHMMaTHWTE CyMU Ce Npurarat B eBpo UIv eKBUBaneHTHaTa cyma
B Apyra Banyta.

MoKynkn Ha BcsikakBM akLmm oT krnac | nnm 12 ot 6a3upaHu B VITanvst nHBeCTUTOPU (BKITKOUYUTENTHO NPEANPUSITYSI C KOMMAHWUSA -Mavika, ycTaHOBEHa B
WTtanusa) noanexaT Ha nornyvyaBaHe Ha NOTBBbPXAEHUE, NMPUEMIIMBO 33 KOMMaHWSTAa 3a yNpaBlieHUE UMW HEHW areHTU, Ye 3aKyrneHuTe asinoBe Hima
Oa 6baaT oCHOBHAaTa MHBECTMLIMA 3a BCEKU NPOAYKT, KOWTO B KpalHa cMeTka ce npojaBa Ha ApebHute nHsectutopum B Utanus.

MpexBbprsiHuATa noarexaT Ha Takca oT Makcumym 1%. Knacosete H, M 1 M2 He noarnexaT Ha HaYucrsiBaHe Ha TakuBa TaKCW.

3a akuyuute oT knac SE 1 SE2 ce gbmkat Takcu, KOMTO ca AOroBOPEHU MeXOy KOMMaHuaTa 3a ynpaBreHue 1 CbOTBETHUTE MHBECTUTOPM, KO UTO
HAMa ga 6baaT no-rofieMu OT TakcuTe 3a ynpasrieHwe W/vnm 3a MonyveHun pesynTtaTu, onpederfieH CbOTBETHO 3a akuuu oT krnac | un 12 Ha
CbOTBETHUSI CYOOHA,.

3a parose |, 12, J, J2, X, P, P2, H, SE, HanuyHu 3a WHBECTUTOPW, MpaBeLy MbpPBOHAYANHU MUHUMAIHW WHBECTULUWN, OUPEKTHO UNu 4pes
HOMUHaTEH AbpXaTen, B HAKOW Cryvau ce npunarat o MbHUTENHU U3nckBaHWs . KoMnaHusTa 3a ynpaBrieHe MOXe [a Ce OTKaXe OT U3UCKBaHE TO
3a MVHVYMaTsHa UHBECTULMSA Ha HAKOWM OT T€3U KIlacoBe ASAoBe.

Krnac J: J3 ca s3anaseHu 3a JOCTaBYMUM Ha HE3aBUCUMMW KOHCYNTAHTCKM YCINYyru WM Ha AWCKPELIMOHHO yrnpaBrieHue Ha WHBeCcTAUuMTe OT
ObenmMHEHOTO KparcTBo, uUnm 3a gucTpnbytopu o1 ObegUHEHOTO KpParcTBO, KOUTO: (i) NpedoCcTaBAT HA UHBECTUTOPUTE MHBECTULMOHHMW YCIyTU 1
AeViHOCTU cpeLLy 3anmallaHe Ha Takca v (i) He nonyyYaBaT HUKaKBa ApYyra Takca, OTCTbMKa UNW NaLlaHe oT CbOTBETHWA CYOPOHA nnn kKomnaHuaTa
3a ynpaBrieHue 3a Te3un ycnyru u AeHoCTu.

JonmbnHute nHa MHGOpMaLLUa OTHOCHO MakCMarHUTE TakCK, TaKCU 3a NOMyYeHU pe3yrraT U OpYrv orpaHnyeHusl, OTHacs WY ce A0
ropenocoYeHnTe Knacose Ha akuuu, Morat fa 6baaT HamepeHu Ha https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-
information/Amundi-Funds
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KracoeTe akumm, Ha pa3nosioxeHre kbM 1 toH1 2019 r.ca nokasaHum rno-gosy; Te ca NnpenMeHyBaHu, KaKTo e NMocoYeHO BbB BTopaTa KoJioHa

MakcvmarnHu Takcu

Caernku ¢ akuum loanwHm
ETuket Heo6-

EtvkeT  Ha knaca xoaumo  MuHumanHa Moe- O6paTHo Vipas- Ammunn- Pasnpe-
Ha (cuuraHo ot Mpepgnara ce 3a opobpe- mbpBoHavanHa|llokynka! P P P A P
«naca 1 toHm HME OT  MHBECTALUR? XBbpIAHE WU3KynyBaHe | NeHwe cTpupaHe AensHe

2019r.) bopaa?
A Q-A Bcuyku nHBECTUTOP YU Hes3 Hama 4,50% 3,00%* Hama 2,00%  0,50% Hama
QD iﬁ;":HiELLBCTBVBa”*” He  Hswma 3,00%  3,00% Hama 1,50% 0,20%  1,00%
F Q-F DI FACTERID PR ey (e Hama  1,00% Hsima 2,20% 0,50%  1,00%
aucTpubyTopum
H Q-H Knuentn va otopuampabin - p, gy, 1,00%  1,00% Hama 1,80% 0,40% Hama
aucTpnbyTtopu
[ Q-1 Ul e s LS He*  500000USD | 2,50%  1,00% Hama 1,00% 0,40% Hsama
WHBECTUTOPYU
J QJ MHCTVTYUVOHaHM He ~— 2oMAMMORA | Lova  100% Hama | 1,00% 040% Hsama
MHBECTUTOPU EUR
Wtanunaxckn GPF n
M - MKATILIK, TRV, Hocurerm o paya 250%  1,00% Hama | 1,00% 050% Hsma
Ha MaHgaTv unm
NEHCUOHHM cnocobu
WHcTUTyLMoHanHm
VNHBECTUTOPU UNn
3axpaHBalw oHOoBE,
O,0OF Q-O, Q-OF ynpaBnsBaHU unm Oa 500 000 USD | 5,00% 1,00% Hsama Hama 0,50% Hama
pasnpegensHu ot
KoMmnaHua B Amundi
Group
BaxpaHBaluy hoHOoBe,
yrpaBnsiBaHU Uim
OR - pasnpeaensHu ot He Hama 5,00% 1,00% Hama Hama 0,50% Hama
KoMnaHua B Amundi
Group
P - YacTHu 6aHku Oa 100 000 USD | 4,50% 1,00% Hsama 1,00%  0,50% Hsama
3anaseHu 3a nocpeaHuLm
WK1 JOCTaBYMLM Ha
YCIyru 3a UHAVB WA YaITHO
R QR SIS i He  Hsma 450%  1,00% Hsima 1,00% 050% Hama
nopTdens, 3a KOUTo ce
3abpaHsiBa N0 3aKOH Mnm
[OroBOp yObpxaHe Ha
Bb3HarpaxgeHvie
s G Qs Kmewtnraotopuaupann o oo 3,00%  1,00% Hsima 220% 0,50% Hsma
aucTpubyTtopu
MHcTuTyu o HanHm 5 MynoHa o o o o
X Q-X MHBECTUTOP He UsD 5,00% 1,00% Hsama 0,80% 0,40% Hama
doHpoBse, ynpasnsiBaHU
z - oT KoMnaHusa B Amundi Oa Hama 5,00% 1,00% Hsama 1,00%  0,50% Hama
Group

Krmac A, |, OS nX aeHoMUHMpaHy KmacoBe akLmm MoraT Aa 6b4aT Cb3nafeH  Cbe cneummyHn YeroBs. JombHUTENIHA MHOPMaLWst OTHOCHO MUHMMATTHUTE
U3VCKBAHVH KbM MHBECTULIAITA, MaKCUMAITHUTE TakCW 1 APYTU OrpaHUHEHsl, OTHACSILLM ce 10 TE3U KIacoBe Ha akLum, MoraT fa 6baaTt HaMepeHu Ha
www.amundilu/amundi-funds.

1 3auenute Ha MUHMManHaTa MbpPBOHAaYanHa MHBECTULIMA obeuHsBaMe NHBECTULMMTE Ha AafeH MHBECTUTOP (Unn rpyna oT eavHuLW,
npuTeXaBaHW U3LAITIO OT e4Ha 1 Cblla poauTericka KOMMNaHWs) B LSNIOTO MHBECTULIMOHHO ApYXeCTBO ¢ npoMeHnue kanutan (SICAV) (Bcuyku
KrnacoBe akuum n Bcuykn cybporaose). MunmmanHute cymu ce npunarat B USD unu ekBmBaneHTHaTa cyma B Apyra BanyTa.

2 3a Volatility Euro n Volatility World moxe ga e no 2,00% no-Bucoka, ako 6opabT pelun, Ye HOBUTE MHBECTULIUM MOXe Aa MOBMUAST HEraTme HO
Ha VHTEepecuTe Ha HacCTOSILLMTE aKLMoHepW.

3 B kracoBe akuum 12 n A2, ogobpeHue Ha obnurauuute He e HeoGxoaMMo.

4 3a knacoBe akuun A4 e Bb3MOXHO NMpexBbpIigHe CaMo MeXAy kracoBe akummn A4 Ha gpyr cyodoHa Ha MKUMLK

KakTo 6sixa yBegoMeHu CbLuecTByBaLUMTe MHBeCTUTOpM Ha 5 anpun 2019 r., B cuna ot 1 toHn 2019 r., onpeaeneHn nputexaTeny Ha knacose A, F,
H, 10, OF, R, S n X we nputexaBaT Te3u KracoBe akLuuu, NnpeMMeHyBaHu cboTBeTHO Ha Q-A, Q-F, Q-H, Q-1, Q-0, Q-OF, Q-R, Q-S n Q-X. Tesu
KnacoBe akLuv rnoseYe HaAMa Aa ce nonynsapusmpat akTue Ho. AKLMoHepwuTe Ha cybdoHaoseTe Equity Emerging Conservative n Global Macro Bonds
& Currencies Low Vo He ca 3acerHati OT Te3n NPOMEHU B HAaUMEHOBaHWETO U MoraT Bce Olle Aja NpaBsAT CnpaBkv B ropHaTa Tabnvua 3a BCUYKu
OPYr1 XapakTepuUCTUKM Ha CBOMUTE KIlacoBe akuuu. Bcuukn octaHanm vHBecTutopu TpsibBa Aa HanpaBsAT cnpaBka ¢ TabnuuaTa Ha cTp. 232 3a

MH(OPMaL Mt OTHOCHO KrlacoBeTe akuuu, nputexasanu cneg 1 toHn 2019 r.

CuurtaHo ot 1 toHM 2019 1. ropHUTE KNacoBe akuum HAMa Aa ce npeararaTt Ha HOBW MHBECTUTOPM 3a 3anucBaHe.
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KIACOBE AKLIUK

KoraTo e ymecTHo, evH 1nv noBeye cydovken Moxe Aa 6baat nobaseHn
KbM OCHOBHWA Krac Ha akuum, 3a pJda obosHayaT orpefereHv
XapaKTEPUCTUKM.

Cydmken 3a BanyTa Te hopMupaT HacT OT ASVCTBUTENTHUSA ETUKET Ha
Krmaca akumv M yKasBaT OCHOBHaTa BaryTa, B KOATO ca AeHOMUHVPaHW
akumure. Criegar TeKyLLO U3nosi3BaHuTe BasyTHU cygpumkeu. Mindopmaums

OTHOCHO HaM4HW JOMbHUTENHW BaITyTHM KIAcoBE MOXeE [a Ce Hamepu Ha
wvww.amundi.lu/amundi-funds.

AUD CAD GBP CzK SGD UsD
CHF EUR JPY PLN SEK NOK
DKK HKD NZD RMB TRY

(C), (D) Teau cydmken ykaseat gjarm akumute ca ¢ Hatpyrneae (C), wm
pasnpegenenve (D). Tean cbkpalleHws ce nokassaTt B ckobu. Bukre
Jlonvtuka 3a gyBupeHTUTe” No-aorny.

M, Q, S, A 3a akuuure c pasnpegerneHve Tean CythVKCU AOMbIHATENHO
creuvpuUMpaT ecTecTBOTO U YecToTata Ha AVBWOSHTHUTE MraLLaHus.
Bwxre [lormTika 3a avBuaeHTUTE" NO-J0ny.

DH Ykasea, Ye akummuTe ca XeHKUpaHu o NPOAbIPKUTENHOCT (C Len fa ce
MO3BOSM HA MHBECTULMOHHS MEHWIDKBP Aa YNPaBIHBa NMXBEHMS PUCK).

B cwomercBre cbc craHoBuwe Ha ESMA ot 30 sHyapu 2017T.
Xe[PKVPaHAT CbC CPOK KIAC Ha aKkLMM € 3aTBOPEH 33 HOBUTE UHBECTUTOPU
cuuraHo ot 30 torm 2017 r. HoBuTe MHBECTUTOPK Ca aKLMOHEPW, KOUTO He
urypupaT B perucTbpa Ha akumoHepuTe Ha Kraca akuwv npegv 30 torm
2017 r. ViHBECTUTOpPUTE KOWUTO COMrypmpaT B perucTbpa Ha akuyoHepure Ha
krmaca akumm npeam 30 torm 2017 1., Morat da npoabiokaT fa npaBsaT
JOMbIHATENHM MHBECTMLIMK B Kraca akuum o 30 torm 2018 .

Hgd Ykassa, ye akumute ca BaryTHO XeJpkvpaHu. BanyTHoTo xegxvpaHe
uerv fa erMMuHMpa HarbiHO edbekTa oT KornebaHusiTa BbB BaryTHUTE
KyPCOBE Mexy BasyTaTa Ha Krmaca akuuv U BaryTHUTE eKCro3uLMM Ha
CBOTBETHOTO MOPTAOIMO Ha CydchoHaa. Bbrpeku ToBa Ha mpakTuka He e
BEPOATHO XeMkvpaHeTo Aa ermmMuHupa 100% oT pasmmkaTta, Thi KaTo
napu4HUTE NOTOLWM Ha noAdoHOA, BasyTHUATE KypCOBE W MasapHUTE LEH ce
MPOMEHSIT HerpeKbCHaTo. 3a,4a Hay4uTe NoBeye 3a BaryTHOTO XeKMpaHe,
BukTe ,JlonbrHuTenHa nHgopmMaLysi OTHOCHO AepvBaTuTe nedeKTUBHOTO
yrpaBrieHve Ha nopTcormo*, cTp. 227.

Yucno OcseH B cryyas ¢ akumm A4, ykassa, Ye akuumnTe ca orpaHU{eHy o
orpefereHn MHBECTUTOPW, AVCTPUOYTOPU UM ObpXaBy.

HAIMMYHU KINNACOBE

B pamkute Ha gapeH cybdoHa krmacoBeTe akuum moraT Aa owvaar
onpeaensiHu nepuogudHo ot SICAV, Taka Ye fa cboTBeTCTBaT Ha (i)
cneumndundHa MONMTUKa Ha pPasnpocTpaHeHue, KaTo Hanmpumep nva
npaBo Ha pasnpejerieHVie UM He AaBa NpaBo Ha pasnpepeneHve
wwunu (ii) cneumdpnyHa CTpyKTypa Ha Takcute 3a npogdaxbu wu
obpaTHo uskynyBaHe u/unu (iii) cneympudHa CTpyKTypa Ha Takcute
3a ynpaBreHvie Unn KoHcyrauum wnmm (iv) pasnuyHa ouctpubyuus,
obcnyXBaHe Ha akuuoHepwuTe unu Apyru Takcu, wwunm (v) Banyta
U1 BanyTa Ha akuuaTa, B KOATO MOXe Aa ce KoTupa knaca (,Banyra
Ha ueHoobpa3yBaHe“) 1 Bb3 OCHOBA Ha OOMEHHWSI KypC Ha Cb LUuS
[eH 3a OueHKa MexXay Tasu BanyTa Wnu Banytata Ha akuusta u
OCHOBHaTa BanyTa Ha CbOTBETHMS cybdoHn wunm (Vi)
M3MON3BaHETO Ha Pas3fUYHU TEXHWKW 3a Xe[XxwupaHe, 3a Aa ce
3aLLMTAT B OCHOBHAaTa Banyta Ha CbOTBETHWS CyO(OHA aKTUBMTE 1
Bb3BPbLLAEMOCTTA, KOTVPaHU BbB BanyTaTta Ha LeHoobpa3syBaHe Ha
CBOTBETHWS Kac akLum cpelly AbITOCPOYHO ABWKEeHWe Ha TaxHaTa
BanyTa Ha LeHoobpasyBaHe u/vnm (vii) cneymudniHM prUcankLmum, B
KOUTO ce npopdasaT akuwuute u/unu (viii) cneundurdHn kaHanm Ha
pasnpocTpaHeHve wwunum (iX) pasnM4HM  BUOOBE  LENEBU
WHBECTUTOPW Wunn (x) cneunduryHa 3awmTa cpelly onpegerneHu
konebaHua Ha Banyrata wunu (xi) APYrn XapakTepuCTVKW, KOUTO
nepuoandHo MoraT da Obpat onpefensHW OT KOMNaHusTa 3a
yrpaBreHve B CbOTBETCTBUE C NPUMOXUMUS 3aKOH.

He BCwukM KkriacoBe W KaTeropum akuMM Ca HarMyHW BBB BCUYKM
cybchoHA0BE 1 HAKOW KacoBe akLum (M cyBchoHA0BE), KOUTO Ca HANMMYHMU B
HAKOW IOPUCOVKLAW, MOXE [a He Ca Harm4Hu B [pyru. 3a Hav-aktyarnHa
MHGOPMaLWA OTHOCHO HarMYHUTE KracoBe akuuu, rnoceTete cawra
amundicom wnm amundi-funds.com wwm nouckate crncbk 6e3
[OOMbAHATENHO 3anraLLaHe OT LeHTpanHmst oue (BX. CTp. 243).
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[NMonnTMKM OTHOCHO KnacoBeTe akuumn

WU3O0ABAHE U COBCTBEHOCT

Peructpupaiu akumm Kbm MOMeHTa vBgaBame akuuMmM camo B
peructpypara opma, KOeTo 03HayaBa, 4Ye UMEeTO Ha cobCTBeHVKa ce
3anncBaB perncTbpa Ha akuvoHepute Ha SICAV. MoxeTe fa peructpupare
aKLMmTe CU Ha IMETO Ha HAKOIKO COBCTBEHMLIM (00 YeTvpyMva), HO MOXeTe
[a v3roriaBaTe caMo e AvH perncTpupaH agpec. Beekn cobetBeHVK Ha 06LLa
CcMeTKa MOXe [ia yrpaBIsiBa CMeTKaTa MHAVBUOYaITHO OCBEH MO OTHOLLEHVE
Ha MpaBaTa 3a rnacyBaHe.

Ceptudomkatu 3a akumm Makap Ye He ro nperopbyBame, MoOXeTe [a
rovckate oTrevataH cepTUdvkaT 3a akuwu, AoKyMeHTvpal, Baiuvre
pervctpypanu akumn. CeptudrkaTire ce M3npaLLaT no noLuaTa B pamkuTe
Ha 14 OHWM OT MOMEHTa, B KOMTO 0fo6pymv OTBapsiHETO Ha cMeTKata BU U
06paboTiv NnaLLaHeTo BU 3a akUmmTe.

HepocraTsk Ha cepTudpvkaTtnTe 3a akumm e ToBa, Ye WoM 6bae n3naneH
TakbB, HEe MOXeTe @ MPeXBBbPIMTE UK Novckate 0bpaTHO 13KynyBaHe Ha
aKumuTe Ccu, JOoKaTO He roAnuvileTe ceptudgrkata m 1o He 6bae nonydeH
hVBMYECKM OT areHTa o npexBbLprHHe. ToBa MOXe [a BKIo4Ba pa3xoam 1
MOXe fa 3abaBu caerkaTa Bu.

Barybata Ha cepTuduKar, He3aBMCUMO OT MpwHMHATA, Mopaxda
[OOMbIHUTENHM pa3xoau U 3abaBsHuA. B pombrHeHue, ocBeH ako He
novckare (M He nraTUTe 3a) 3acTpaxoBka, BalMTe CepTUdVKaT e B1
6baaT venpaTeHn No noLaTa Ha Ball cobeTBeH puck. ChLUp Taka noemare
PUCK 1 KOraTo HW vBrpaLiare ro rowata nognucaHnte ceptudmkaty 3a
06paTHO M3KyMyBaHe.

AKuuM Ha npuHocuTen Akuuure Ha npuHocKTen Bsixa NpeycTaHoBEHN 1
B CbOTBETCTBME CbC 3aKOHOAATESICTBOTO Ha JToKkceMOBypr BCUYKM akLm Ha
npuHoOCHTEN, BCE OLLE CbluecTBYBaLM KbM 18 cheBpyapu 2016 r., Bsxa
TMKBUOMPaHU 1 pJoxoauTe Gsxa genosvpaHy B Luxembourg Caisse de
Consignation. Bcekw, KoMTO BCe OLLE NMpUTEXaBa cepTudvKaTh 3a akumm Ha
npvHocuTen, TpsitBa aa ce cebpxe ¢ Caisse. LLe Tpsitea aa npeactaBure
BalmTe CepTuVKaTh 3a aKuMM, KakTo W roaxomsilly AOKYMEHT 3a
CaMOIMYHOCT, 3@ A MOXeTe [Ja rovckare roryyaBaHe Ha goxogure ot
TVKBUOaUVSTA.

WHBecTUpaHe 4pe3 MOCOYEHO Nule B CPaBHEHME C AUPEKTHO
MHBecTUpaHe cbe SICAV Ako MHBECTUPAaTE Ypes NvLEe, KOeTo MpuUTeXaBa
aKuumTe B1 Ha COGCTBEHOTO C1 Ve (CMeTKa Ha MocoYeHo MvLie), ToBa fmue
€ 3aKOHOBO YIMbIHOMOLLEHO [a YrpaXHsBa HSKOM MpaBa, CBbpP3aHU C
BalMTe aKkuuu, Kato HarmpuvMep rnpasa 3a rracyBaHe. Ako uckaTe fa cu
3anasuTe BCYHKW NMpaBa Ha akUVoHep, MOXeTe Ja MHBECTUpaTe AVPEKTHO C
MHBECTWULIMOHHOTO [PYXECTBO C MpomeHrvB kanutan (SICAV). Uwaiite
npeaBua, Ye B HAKOW IOPUCAVKLIMM CMETKaTa Ha MOCOMEHO NULLE MOXeE [ia €
©[IUHCTBEHATa Bb3MOXHOCT.

NONUTUKA 3A OUBUOEHTUTE

Axkumm c pasnpegensiHe Te3u akumv e pasnpenerdT CbLUeCTBEHO
BCVYKN HETHU MPUXOAM OT MHBECTULIM, MOSTyYEHN OT CHOTBETHIA CYOdOoHA,
a OCBeH ToBa MOXe [a pasnpedertiT M KanuTaroBu nevanbu (kakmo
pearnvavpaHu, Taka U HepearmaupaHu), 1 kanutan. Korato ce geknapvpa
oveuaoeHT, HCA Ha CbOTBETHMA KMac Ce HamarkBa CbC Cymata Ha
avevaeHTa. SICAV Moxe, B CbOTBETCTBYE C NPUHLIMNA Ha paBHO TpeTupaHe
Ha aKLoHepuTe, @ B3eMe peLLeHe, Ye 3a HAKOU akun AVBUOEHTUTE LLe
ce uanrawaT ot 6pyTHYS MHBECTULIMOHEH JOXO[.

AxumMMTE C HATPYNBaHe akyMynvpaT LsraTa cu nevanta, JokaTo akuumute ¢
pasnpefeneHve MoraT fa naLaT AVBUOEHTU.

3a akuuTe C pasnpefeneHve OvBUOEHTU (aKko uva Takvea) e Gbaar
JekrapvipaHu noHe exeroaHo. [JvBuaeHTv MoraT da 6baaTt aekrnapupaHu
CbLO U MO OpYO BpeME WM C Opyr rpadhuk, koeTto Moxe fa Oboe
onpepeneHo ot SICAV, BkrtouutenHo meceyHo (M), Ha Tpuveceuve (Q), Ha
wectveceure (S) wm roguwHo (Y wm A). SICAV onpepers
pasnpedeneHusiTa, KoUTo Aa 6baaT U3BbpLLEHN Ypes cyboHA. AKLMM CbC
cydwke, sanousaw, ¢ MT, QT, ST wwm AT, obsBsiBaT npeasapuTernHo
LUereBa CyMa Ha AVBWOEHTA M HAcpPOuBaT MrALRHUATA Ha AVBUOEHTU
meceyHo (M), Ha Tpumeceyme (Q), Ha wecTMeceure (S) uv roauHo (A).
LlereBvaT avBUOEHT € cyma, KosTo CyOoHO LT Lierm Aa MU3nratu, Ho He
rapaHTpa. Llenesure awBupoeHtTM moxe pda 6bgaT obsiBEHM Kato
orpefereHa cyma B JafeHa Banyta um kato npoueHT ot HCA. Nvarire
npeaBua, Ye 3a [a VBMbJHW Lieresa Cyma Ha AVvBWUAEHT, CYOoHObT MOXe
B KpalHa cMeTka Ja nraTu KaTo AVBWOEHTU NMoBeYe Mnapw, OTKOSKOTO €
crieYenr, KoeTo O3HavaBa, Ye B AeVICTBUTENHOCT MoJlydaBaTe yacT oT
KanuTana cu obpatHo oz hopmaTa Ha AVBUOEHT.

3a uHpOopMaUMst OTHOCHO XapaKTepUCTVKWUTE, KaneHaapa W Lenute Ha
OvBVOEeHTUTE, noceTeTe canta amundicom (MM 3a WHBECTUTOPU B
Wrarms amundi.com/ita).
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JvenpeHTuTe OT aKUMKM C pasnpederneHve ce VBnralaT B CbOTBETCTBYE C
HAaHHvTe 3a 6aHkoBa CMeTKa, KOUTO Ca 3anucaHu BbB BalLata cmeTka. 3a
BCEKVI KIac Ha aKkUumM QvBUOEHTUTE Ce VBnnallaT BbB BaslyTaTa Ha Kraca.
Moxe pa rovckaTe avBuoeHTUTe BM Aa ObdaT KOHBEPTMpaHW B Apyra
Ba/yTa. Ako BanyTaTa ce uanosisea oT cybdoHda, obVKHOBEHO He ce
HauvCIFBa Takca 3a KoHBepTpaHe Ha Banyta. B octaHarnmme crykam
0o0VKHOBEHO e BWM ObAaT HaYMCIeHW MpUIoXUMUTE pasxogu 3a
KoHBEPTMPaHe Ha BarnyTa. CBBbpXETE Ce C areHra no npexsbpriiHe 3a
MHPOPMALIMA OTHOCHO YCIOBUATA M TaKCUTE U 3a ypesxaaHe Ha Tasu yeryra
(BX. c1p. 249).

HernowvckaHn nrawaHys Ha OvBuOEHT e ObOaT BbpHATU Ha CYbdoHOa
creq, net roavHu. JvBuOeHTU ce vBnraaT camo 3a NMpuUTeXaBaHy akumm
KbM [aTaTta Ha 3anvcaaHe.

Huro egnH cybdoHa HAMa da vsnnmawg AvBUOEHTW, ako akTvBute Ha
VHBECTVLIVOHHOTO [PYeCTBO C npomMeHnvB kanutan (SICAV) ca nog
M3MCKBAHETO 3a MUWHMMAreH Karuran WM ako venrawgHeTo Ha
AvBuaeHTvTe 61 foBero Aa TakaBa CUTyaLVs.

AOPYIMU NONUTUKU

CybdhoHn, MOXKe [ia EMUTMPA YaCTUYHM aKLIMM C MUHMarTHa CTOMHOCT edHa
XUrsigHa OT CTOMHOCTTa Ha akuwvA (TpU 3Haka cred AeceTnyHaTta 3aneTas).
YacTmiHUTEe aKuMmM roryvaBaT CBOsiTa MPOropLMOHanHa YacT OT BCUYKU
AVBUIEHTU, PEUHBECTULIMM M IOXOAM OT JMKBUOALIVS .

Akuvmre He npedocTaBAT mpedbepeHUManHM rMpasa WM MpaBa  3a
npeuvyLiecTBeHo 3akynyBaHe. CybdoHooBeTe He ca 3adbitkeHn fda
MPeOCTaBsAT Ha HACTOSILLMTE aKUMOHE PUKAKBUTO U A € CrieLarnHu npaea
WM yCIOBWS 33 3aKyrnyBaHe Ha HOBUaKL.

[Mokynka, npexBbpfisiHe, 0bpaTHO N3KynyBaHe
N TpaHcdep Ha akuum

WHcTpykummTe B TO3W pasden ca npeaHasHaueHu OCHOBHO (DMHAHCOBM
MOCPEAHULN 1 UHBECTUTOPU, KOUTO PaBOTAT AVPEKTHO C MHBECTULMOHHOTO
OpykectBo c npoMeHrmB kanutan (SICAV). Ako uvHBECTMpaTe 4pes
(hMHAHCOB KOHCYITTaHT WM [pYr MOCPEAHVK, MOXe [a u3roriasarte Tesu
VHCTPYKUMM, HO BW rMperopbyBamMe [a MW3BbpluBaTe BCUYKUTE CM
HapeXdaHuA 3a COerku Ype3 BalMsi MOCPefHVK, OCBEH aKko HsMarte
npu4uHa 3a 0GpaTHOTO.

WH®OPMALINA, KOATO BAXM 3A BCUYKM COEJKKM C
N3KIMtOYEHUE HA NPEXBBPIIAHUA

NopaBaHe Ha 3asaBkM MoxeTe no BCAKO BpeMe [a rnofasate 3asiBku 3a
MoKyrKa, MpexXBbpIiAHe U U3KynyBaHe (obpatHa npoaaxba Ha SICAV) Ha
aKuum Ype3 ogobpeHnTe erekTpoHHN CpeacTBa, Mo diake UM Ypes3 NucMo
[0 AVCTPYOYTOP W [0 areHTa Mo npexsbprisiHe (BwkTe ctp. 249). Mopagum
€CTECTBOTO CU 3asiBKMTE MO (haKC ca NoAaTMB M Ha IPELLKU B MpeaBaHeTo
1 He MOXEM [1a HOCVIM OTTOBOPHOCT 3a 3asiBKV Mo (hake, KOUTO He mpucTurat
MPU Hac, He Ca YeTIMBU UM Ce 130MayaBaT B MpoLieca Ha MpefaBaHe.
Kakto Gelue yrnomeHato mo-fope, ako uckate obpaTHO u3kyrnyBaHe WM
npexBbPIIAHE Ha akuum C M3daaeH cepTudukar, He MoxXeM fa obpaboTiv
BalLATa 3asBKa, [OKATO He Mory4unm cepTudvKaTuTe BU.

KoraTto npaBure 3asBka, TpsibBa Aa BKIouMTe LAnara uaeHtMdvivpalla
VHPOPMALIMA 1 MHCTPYKLIMMTE OTHOCHO CYBdhoHaa, Kraca akLim, CMeTkaTa
W pa3vepa v BUOa Ha cherkata (Mokyrka, npexsbpiiiHe wm obpartHo
vakynysaHe ). MoxxeTe fa BKIHOUUTE CTOVHOCTTa Ha 3asiBKaTa KaTo CyMa BbB
BaslyTa W KOSIMHECTBO aKLK.

Wmaiite npeaswvg, Ye 3asiBKW, KOUTO MPUCTUraT B MOMEHT, KOraTo CAETKUTe
CaKLum Ha cybdhoHa ca BpeMeHHO NpeycTaHoBeHY, LLe GbaaT aHyrmpaH.
M3BecTve 3a noTBbPXOEHVEe Ha BCAKka caerka e Obfe m3npaTeHo Ha
npuTeXaTtens Ha pervctpypaHaTa cveTka. Tean M3BECTUs Lue BKITOYBaT
MHbopMaLIA KakBa YacT OT LieHaTa Ha akuuuTe MpeacTaBrsBa [0XO[,
KanuTarosm neyantv U BpbLLAHe Ha Kanuran.

BpemeHa 3a npeycraHoBsiBaHe M rpaduk 3a obpaborka Bcska
nopbYka 3a MoKynka, TpaHcpep unm nskynysaHe Ha akuuu Tpsibsa
da 6be nony4yeHa oT perucTpatopa 1 areHta no npexesbpriiHe (0T
MMeTO Ha KOMMaHWSTa 3a yrnpaBreHue OT areHTuTe (ako uma Takviea)
WM [UPEeKTHO OT  WHBEecTWTopa) npeau  BpemMeTo  3a
npeycTaHoBsiBaHe, nokasaHo B ,CybdoHooBe* 3a CbOTBETHMS
cybcoHa. Bcouukum HapexaaHus, 3a KOWTO ce cyuta, 4Ye ca
npucTUrHanu npeav BpemeTo 3a npeycTaHoBsiBaHe, We 6baaT
obpaboTBaHM Ha cnegBalms [OeH 33 OUeHKa Ha CbOTBETHWS
cybchoHn.

AKO VHBECTUpaTe 4pes3 areHT, Mpu NpPUHUMNa 3a paBHO TpeTupaHe
Ha aKLVMoHepuTe MOoXe Ja ce npurarat pa3nuyHN CPOKOBE UM AHM,
B KOMTO areHTbT paboTu u Tasu uMHbOpMauus Moxe Aa 3amecTu
nHdopmaLmaTa 3a BpeMeTo, JadeHa B To3u [pocnekT. Ho nopbuku
TpsibBa ga 6bOaT nomnydaBaHW OT areHTW npeau BpemeTo 3a
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npeyctaHoBsiBaHe. KomnaHusTa 3a ynpasrieHue MOXe Aa paspeLum

nopbyka 3a Mokynka, obpaTHO W3KyrmyBaHe MM MpexBbprisiHe Aa

6bAe npueTa creq BpEMETO Ha NpeycTaHoBsABaHe, HO CamMo ako:

e [lnctpmbyTtop u/vnu Heros(un) areHT(u), OTopuU3MpaHK 3a TOBa,
ronyyasa nopbykaTa Nnpean BpemeTo 3a NpeycTaHoBsIBaHe

e  MPpUEeMaHeTo Ha 3asiBKaTa He 3acsra ApYru akuMoHepw; 1

e 1Ma paBHO TPeTMpaHe Ha BCMYKU aKLMOHEp Y

MrawaHe Ha ueHaTa Ha caernkarta TpsabBa Aa 6bae HanpaBeHO BbB
Banytata, B KOSITO € LeHaTa, WM BbB BCsika Apyra Banyra,
npvemMnuea 3a KOMMaHuATa 3a ynpaBrieHve. Bcuuku pasxoau 3a
KOHBEpTMpaHe Ha BaryTa, KakTo Y BCUYKU pa3xoAu, HanpaBeHu npu
napu4Hu npesoau, We 6baaT 3a cMeTka Ha akumnoHepa.
HapexpaHua 3a Equity MENA He ce npremar 3a obpaboTka B 4eTBbPTHK.
Krmac OR Ha Equity Europe Concentrated, Equity Euro Concentrated u
Convertible Conservative e ce ypexaga Ha D+1, o6paTHo M3KkynyBaHe 3a
krac 111 Ha Bcekm cybdhoHp e ce ypexaa Ha D+1. Kmac XU Ha Cash USD
nknac XE Ha Cash EUR e ce ypexxgat B D+1. [NpaBunata 3a obpaboTka
Ha 3as1BKU, ONVCaHN B TO3M MPOCTIEKT, BKITFOYMTENHO Te3u, 3acsra Ly JaTara
M HCA, kouTo Lue 6baaT NPUIoXeHN KbM U3MbITHEHWETO Ha HapeXaaHe, e
uvaT MpYopUTET HaJ BCsiKa Apyra MHdopMaLuvs, NpefaaeHa B nucMeHa unm
ycTHa doopma. OBVKHOBEHO Ce u3npaLLia MBBECTVE 33 MO TBBbPKAEHVE.
LleHoo6pa3yBaHe LleHata Ha akumWTe 3a CbOTBETHWA OEH HA TbpryBaHe
e HCA 3a cboTBETHM KIac Ha akumu, NocoYeHa BbB BaslyTara Ha kraca
aKuum. He e Bb3VOXXHO NpedBapuTerHO Aa Ce 3Hae LieHaTta Ha akuyATa.
KoHBepTupaHe Ha Banytu Moxem da npvemame W u3BbplLLBame
nraLwaHyst B NoBe4YeTo CBOBOAHO KOHBEPTUPYEMM BaryTh. AKO 3asiBeHaTa
OT Bac BasyTa ce npvema ot cyodoHda, OOVKHOBEHO He Ce HauvCcIFBa
TaKkca 3a KoHBepTVpaHe Ha BaryTa. B octaHanmte criyqan 0B6UKHOBEHO Lue
B ObAaT HAYVCIEHW MPUITOXVMWTE Pa3Xxoau 3a KOHBEPTVPaHe Ha BaryTa
M MOXe [da npeTbpnute 3abaBsHe Ha BalaTa UHBECTULMS WM Ha
rorfyyaBaHeTo Ha Joxogute OT 0bpaTHOTO VBKynyBaHe. AreHTbT Mo
MpexXBbpIisiHE  KOHBEPTVpA BaslyTWTE Cropes KypcoBeTe, BanvaHu B
MOMeHTa Ha 06paboTka Ha KOHBEPTMPAHETO.

CBbpeTe ce C areHra o npexsbpIsiHe (CTp. 249), npeam fa 3asiBUTe KOSTO
W [a e cOenka BbB BaryTa, pas3fuyHa OT BaryTara Ha krac Ha akuus. B
HAIKOW CIyMan Moxxe Aa 6baeTe NomMoneHuaa npexsbpvTe NiAaLLaHeTo Mo-
paHo OT HOPMAJTHOTO.

Takem Besika nokyrka, npexBbpisHe UK M3KynyBaHe MOXe [a BKo4Ba
Takcu. 3a MakcvMarnHuTe Takcu, HaYMCIHBaHM 3a BCEKM OCHOBEH Kriac Ha
aKus, BYDkTe CTp. 233. 3a Aa pasbepete kakBa e AeViCTBIUTENHaTa Takca 3a
JafeHa coerka 3a MoKyrka, MpexeBbprisiHe U obpaTHO VBKynyBaHe, ce
CBbpXeTe C Bams (OVHAHCOB CbBETHWK UMM areHT Mo MpexeBbpriHe (BX
cTp. 249). Opyrv cTpaHy, ydacTBalwm B caenkata, kato Hanpumep GarHka,
hVHAHCOB MOCPEAHVK UMW areHT Mo MrialgHvs, MOXe Aa Ha4UCIHT CBOU
cobcTBEHM TakeW. Hakom caernkv Moxe Aa nopaxxaaT JaHbYHU 32 0bIDKEHYS.
Bvee HocuvTe 0TTOBOpPHOCTTa 3a BCYMKM pasxoau U AaHbLV, CBbP3aHM C BCAka
HarpaBeHa OT BaC 3asiBKa.

MpomeHu B nHcpopmaumsita 3a cMeTKka TpsibBa CBOEBPEMEHHO Ja HU
MHopMUpaTe 3a BCAKAaKBM MPOMEHW B JMyHata urm GaHkoBaTa cu
nHdopmauws. LLie novckame afgekBaTHO AOKa3aTesicTBO 3@ UCTUHHOCT Mpu
BCsKa 3asBka 3a MpoMsiHa Ha GaHkoBaTa cmeTka, CBbp3aHa C BallaTta
MHBECTWLA B CyDdhoHp.

3AKYMNMYBAHE HA AKLIMX

Bwkme cbwo ,MHbopmayusi, KosImo 8axku 3a 6CUYKU COerKu C
USKITIOYeHUE Ha mpaHcghepu“ rno-2ope

3a fga HampaBuTe MbpBOHAYarHa WHBECTWUMS, MOAAWTEe MOMbIHEH
dopMyIFIp 3a NOpbYKa U BCUHKM AOKYMEHTY 33 OTKpVBaHe Ha cMeTka (Kato
Harpuvep usinata HeobxoAyMa AaHbYHa MHdopMaLms 1 HdopMaums 3a
npeJoTBpaTsiBaHe Ha MPaHeTo Ha napw) Ha AVCTPYOYTOP WM Ha areHTa rno
npexabprisiHe (BX. CTp. 249). Ako vBrpatute 3asiBkata cu no doakc, creq,
ToBa TpsbBa Aa u3npaTute xapTWEHO KOomve Mo MoLLATa Ha areHTta ro
npexabprisiHe (BX. cTp. 249). Cre kaTo cu OTKPUETE CMETKa, MOXeTe Ja
uanpaLiaTe AOMbIHATENHW HApEXaaHVA Mo (bake Ui Ypes MCMO.
Wmarite npeasua, Ye BCSKO HapexaaHe, KoeTo MprcTUrHe, MpeavcveTkaTa
BM da 6Gbde HambrHo ogobpeHa v yctaHoBeHa, 0bukHOBEHO e 6bae
330bPXAHO [0 MOMEHTa, B KOWTO CMeTKata BU He 3ariodHe [a
yHUVOHMPA.

AKO He MoJTy4UM MbIHOTO MrlaLlaHe 3a BaLLMTE akLuM B paMKUTE Ha Cpoka
3a ypexaaHe, MoCoYeH Mo-rope, MoXe Aa U3KynmM 06paTHO akumnTe BY, 1A
aHyrvMpame emuTMpaHeTo MM U Ja BW BbPHEM Mralp@HeTo, Kato
npucragHeM BCSIKakBU MHBECTULMOHHU 3arybu M WHUMOEHTM pasxomu,
CBbP3aH C aHYMMPaHeToO Ha EMUTVPAHUTE aKLIMM.

3a ontmarnHa obpabotka Ha WHBECTWLMMTE U3npallaiite napure ypes

GaHKOB TpaHc(ep BLEB BasyTaTa,B KOSATO Ca Ae HOMUHVPaHM aKLMUTE, KOUTO
vcKaTe fa 3akynure.




MHororoguiIHM MHBECTULIMOHHU MnaHoBe Hskou avcTpubyTopy, C
ono6peHue oT 6opaa, Morat Aa npeasaraT NraHoBe, B KOUTO MHBECTUTOPBT
Ce aHaxupa Ja MHBECTWpa orpeferieHa cyma B €AuH WM HAKOMKO
cybdoHoa 3a onpegereH nepwog OT BpeMe. B 3avsiHa Ha ToBa
VHBECTUTOPBLT MOXE a MOJTy4u Mo-HICKa Takca 3a MoKyrka B CpaBHEHVEe C
TaKcaTa 3a CbLUWTE MHBECTMLIMM U3BLH MTaHa.

OucTprbyTop BT, KOWTO YrpaBIkBa MiaHa, MOXe Ja HAYMCIFBa CBbP3aHN C
nmaHa Takcu. Bbrpeks ToBa obwgra cyma Ha Te3n TakCW, KOSITO
VHBECTUTOPBT Nriala 3a Lervst Nepros Ha yudacTveTo Cu B nnaHa, He
TpsibBa fa HaaBWLLABA efiHa TpeTa OT cymaTa, KOsiTo € MHBECTVparn rnpes
MbpBaTa Cv roAvHa B nriaHa. [MpaBumaTa v ycroBusTa Ha BCEKM MiaH ca
onvcaHy B Bpoluypa (kosito TpsibBa fa ce npuapyxaea OT TO3W MPOCMeKT
11 fa faea uHhopMaLvs Kak MoxkeTe Ja ro nosyunte). 3a Ja Hayuure kom
AVCTpUOYTOpY MpeAraraT B MOMEHTa MNnaHoBE U B KOS OPUCOUKUMS, ce
CBbPKETE C MHBECTULMOHHOTO ZPYECTBO C MPOMEHMB kanutan (SICAV)
(Bx. c1p. 243).

YcnoBHu Takcu 3a O6bpgewm pasxoam (CDSC) 3a onpegeneHu
KnacoBe akuuMu ce cbbupa Takca 3a 6baelm pas3xoau BbPXY
akuunTe, KOUTO ce U3KynyBaT obpaTHO, B paMKUTE Ha OMNpeaereH
nepvon OT BpeMe crieg nokynkaTta. B crnegpawarta tabnuua ce
nokasea kak ce M34yucrisiBa NpoLeHTa Ha TakcaTta 3a BCEKM Krac Ha
akuus, KonTo ce cbbupa.

Knac akumm  CDSC

Knac B Makcumym 4%, ako ca U3KyrneHu B pamkuTe Ha
mbpBaTa roguHa oT nokynkata, 3%, ako 6baat
M3KyneHu npes BTopaTa rogvHa, 2%, ako 6bgat
U3KyneHu npes TpetaTta roguHa, n 1%, ako 6vaat
M3KYMNEHW B paMKUTe Ha YeTBbpTaTa rogmHa

Krac C Makcumym 1% no Bpeme Ha mbpBaTta roguHa ot
VHBECTUUMSITA; Cref TOBA HUKaKBa —

Krnac T Makcumym 2%, ako ca u3KyneHu B pamKuTe Ha
mbpBaTa rogvHa ot nokynkata, u 1%, ako 6baat
M3KYMNeHW Npes BTopaTta roguHa

Knac U Makcumym 3%, ako ca U3KyrneHu B pamkuTe Ha
mbpBaTa roauHa oT nokynkaTa, 2%, ako 6baaT
U3KyneHu npes BTopaTa roguHa, u 1%, ako 6vaat
M3KYNEHW B pamMKWTe Ha TpeTaTta rogvHa

AkuvoHepute TpsibBa pJa oTberexart, 4Ye 3a LuUenuTe Ha
onpegensaHeTo Ha 6pos Ha roguHWTE, B KOWUTO akumute ca bunm
npuTexaBaHmu:

(a) Tpsbea ma ce m3nonsBa M3TMYAHETO HA roAMHa OT AataTta Ha
3anvcBaHeTo.

(b) akumuTe, AbpXaHU HAN-AbITEr NEPUOA OT BPEMeE, Ce U3KynyBat
obpaTHO MbpBMY.

(c) akumuTe, KOMTO [dadeH  akuuoHep  nonydasa  npum
npeobpa3dyBaHe, ca C nepuoa(M) Ha  BrageeHe,
CcbOoTBeTCTBaLU) Ha nepvopa(uTe) Ha BrageeHe Ha akuuure,
KouTO ca GMnn KoHBEPTUPaHW.

(d) koraTo mageH akuuoHep npeobpasyBa akuuu, KouTo ca bunm
3anucaHn B pasnMYHO BpeMe 3a akuum Ha Apyr cybdoHg,
perucTpaTopbT U areHTbT Mo NpexsbprisiHe Lue npeobpasysa
akumuTe, KOUTO ca NpUTEXaBaHW HaW-ObITO BpeMe.

Akumn, nNpuoobuTU 4Ype3 peuHBeCTUUUS Ha AUBUAEHTU UMK
pasnpegerneHue, we O6bAaT U3KIMOYEHU OT Takcata 3a Obgeum
pa3xo4u Mo CbLUMS HAYMH, MO KOWTO TakcaTa 3a 6baewm pasxoau
e 6bae oTMeHeHa nNpy obpaTHO U3KyNyBaHe Ha akuuu OT KriacoBe
B, C, T n U, nponsTnyallo oT CMBbPT UMM MHBaNWOHOCT Ha AageH
aKUMOHep Mnv BCUYKM akuuoHepu (B Criyyal Ha mpuTexaBaHe Ha
CbBMECTEH NaKeT aKuuu).

Cymarta Ha Bcsika Takca 3a 6be Wy pa3xoaum ce 6a3upa Ha TekylaTta
nasapHa CTOMHOCT U LieHaTa Ha 3aKyrnyBaHe Ha akLuuuTe, KoUTo ce
u3KynyBaT o6paTHO, KOSTO OT ABETE € no-marnka. Hanpumep, korato
fajeHa akuusl, KosiTo e MocKbMHana, ce M3Kynu obpaTHo Mo Bpeme
Ha nepvofa Ha TakcaTta 3a 6baeLym pasxoau, Ts ce U34ucIisiBa camo
Ha 6a3a MbpBOHAYarHaTa LeHa Ha 3akynyBaHe.

Mpun onpepenaHe ganu e AbIHKUMa Takca 3a 6baelww nepvoan npu
JageHo obpaTHO u3KynyBaHe, CYO(OHOBLT MbPBO LUEe MW3KYMK
obpaTHO akuum, 3a KOUTO He Ce AbIDKM Takca 3a 6baeLy pas3xoau,
M crnep ToBa akuuuTe, KOUTO Ca AbPXaHW HaW-Obiro Bpeme Mo
BpeMe Ha TakcaTa 3a 6bdely nepuoaun. Beska abmkvMa Takca 3a
6baeum pasxoau e 6bae 3agbpxaHa OT KOMMaHuATa 3a
ynpaereHue, KOSiTO UMa NpaBo Ha Ta3un Takca 3a 6bae LW pasxoau.
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NPEXBBPIAHE HA AKLIUK

Buxme cbwjo , MHpopmauus, Kosmo 8axku 3a 8CUHKU COBJIKU C USKITIOYeHUe
Ha mpaHcghepu* ro-2ope

Mo>xeTe fa npexsbpIrTe (KOHBEPTVPaTE) akLmW Ha rnoBeveTo cyboHaoBe
1 KrnacoBe B aKkuMM Ha Hskow Opyrv cybcpoHaoBe U kracose. 3a fda ce
yBeEpUTE, Ye MPeXBbPIHHETO € [OMyCTUMO, BWKTe CTp. 233 wm ce
CBbpXeTe C AMCTPUOYTOP UMK areHTa no npexBbprsiHe (BX. CTp. 249).
OcBeH ako He ca paspelleHM Mo Apyr HauuH oT Boppa, Bcudkn

NPeXBbPIAHNS 3aBUCAT OT CrieiHUTE YCrOBUS:

o TpabBa pa oOTroBapATe Ha BCWYKM M3WCKBaHWA 3a
JONyCTUMOCT 3a Kraca akuuu, KbM KOWTO 3asiBsiBaTe
npexBbprisHe.

MoxeTe Aa u3BbpLUMTE NPEXBBLPIIIHE camMo B CybdoHA
UMW KNac Ha akumMn, KOUTO ca Ha pasnofioKeHWe BbB
BalLaTa AbpikaBa Ha npebvBaBaHe.

npexBbPAHETO He TpsibBa Aa HapyLLaBa HUKO W KOHKPETHM
OrpaHNYeHVist Ha KOWTO M a e OT 3acerHaTure cyodoHgose
(kakTO ca noco4veHn B ,OnucaHus Ha cybdoHaoBeTe").

OTr knac akuum cbc CDSC moxe pga ce Hanpasu
npexBbpriiHe camo B Cblyis knac akuum cbc CDSC Ha
Apyr cy6oHA,

OtknacakumnE, E2, F,F2, G unu G2 moxe ga ce Hanpasu
NpexBbPIIHE CaMO KbM Cb LS KNac akLum;

MoxeTe Aa usBbpLUBATE NPexBbLPIAHE B U OT cy6doHAa
CcaMo B pamKuTe Ha egHa u cblua rpyna (A, B unu C), kakto
€ rnocoYeHo no-HataTbk B ,OnucaHus Ha cybcoHaoBeTe”.
ObpabotBame BCUYKM MPEXBBPIFHMSA Ha akumMM Ha 6asa ,CTOVMHOCT 3a
cronHocT ¢ nomowra Ha HCA Ha ABeTe MHBECTMLMM (M CbOTBETHUTE
BaITyTHM KypCOBE, ako € MPUIDXVIMO), KOUTO ca BargHN KbM MOMEHTa, B
KoMTO 0BpaboTBaMe NMPEeXBBLPIIHETO.

Mpv NpexBbLpIsHe B APYr KIAC aKLuK, MPW KOUTO Ce HaYUCIFIBa No-Bucoka
Takca 3a pasxodu, pasrmkaTa Mexay ABeTe Takcy 3a pasxoav e 6bae
yAbPXaHa OT MpexXBbpriiHaTa cyma.

Crep kaTo rogageTe 3asBka 3a MPeXBLPIiAHE HA akuymM, MoxeTe fa A
OTTErNMTE CaMO aKO ThPryBaHETO Ha aKLW 3a CLOTBETHUA CYBdoHz Gbae
MPEeYCTaHOBEHO BPEMEHHO.

ABTOMATUYHO NMPEXBBPIIAHE

BrioxeHusita B akuum kracose B, T v U aBToMatuyHo LUe ce npeobpasysar,
6e3 kakBaToO M A € Takca, B akuum OT krac A Ha mecevHa 6asa creq
u3TM4YaHe Ha nepvwoda Ha Takca 3a Obdeuy pasxoaw, npuroxuva 3a
CBOTBETHUTE aKLMW. ABTOMaTUHHOTO MpeobpasyBaHe L Ce M3BBbPLLM HA
MeceyHa 6asa 1 akuvoHepuTe TpsibBa ga obbpHaT BHUMAHWE, Ye ako va
YakalLp obpaTHO M3KynyBaHe WM 3asiBKa 3a npeobpasyBaHe Ha akuuuTe,
KOUTO e GbOAT MPEXBBLPIISIHY, MPEXBLPIIIHETO HA OCTaHaNMTe akuum B
aKUMMOoT Krac A LU ce VBBbpLLIM CriefBaLLys Mecell. [pexBbprsHeTo Moxe
[a foBefe [0 [JaHbYHA 3a0bIDKEHOCT HA MHBECTUTOPUTE B OMpenereHu
ropucovkumn. VHBectutopuTe criegBa [a Ce KOHCYITMpaT 3a TaxHaTa
Mo3ULVS CbC CBOMUTE AaHbYHU KOHCYITTaHTU.

OBPATHO U3KYMYBAHE HA AKLIUA

Buxme cblyo , MHbopMauus, KoSImo 8axKu 3a 8CUHKU COEJIKU C USKITOYeHUe
Ha mpaHcghepu” ro-2ope

Korato nskynysaTe obpaTHO aKLiuK, LLe U3npaTum nraLlaHEeTo (B OCHOBHATa
BaryTa Ha Kraca akuwv) B JeHsi 3a ypexgaHe, ykasaH B ,Bpemena 3a
npeycTaHoBsIBaHe M rpadhuk 3a obpaboTka“ oT npeaxoaHaTa cTpaHuLa. 3a
[a ronyunTe JoXo[a OT VBKyMyBaHETO, KOHBEPTUPaH B Apyra BarnyTa, ce
CBbPXETe C AVCTPUOYTOp MM C areHTa Mo MpexebprisHe, npeau ba
rogageTe 3asiBkaTta (BX. CTp. 249).

e nnatuv poxoda OT oGpaTHOTO VBKYNyBaHEe CaMO Ha aKUMoHepuTe,
naeHTUMIMpaHW B perucTbpa Ha akuvoHepure. [loxoauTe ce v3nrawaT B
CbOTBETCTBME C JaHHWTE 3a GaHKoBa CMETKA, KOMTO Ca 3anucaHi BbB
BauBTa cMeTKa. VHBECTMIMOHHOTO [pYXeCTBO C MPOMEHNMB Kanuran
(SICAV) He nmawpa nvxea BbpXy AOX0A4 OT 0OpaTHO MBKyMyBaHe, B YWWTO
TpaHchep v noryyaBaHe Mva 3abaBsiHe, AbITKaLLP Ce Ha MPYMUHL U3BBH
KOHTPOMa Ha OPYXeCTBOTO.

Crep kaTo nofaaeTe 3asiBka 3a MoKyrka Ha akummn, MoxeTe [a s oTTernmTe
cavo ako TbpryBaHeTO Ha aKuMM 3a CbOTBETHUMA CcyYodoHn 6Gbae
MpeyCTaHOBEHO BPEMEHHO.

VmariTe npeaBua, Ye HAMa Ja vBnraTvv KakBUTO Ma e 4oXoamnoT obpaTHo
u3KynyBaHe, AOKAaTO He TMOMyYsM OT Bac LUsrmaTa MHBECTUTOpCKa
[OKyMEHTaLWs, KOSITO MOXe [a CMETHEM 3a HyXHa.




TPAHC®EP HA AKLIUK

KaTo arrepHaTBa Ha MpexBbpIIHETO UM 0BPaTHOTO MBKYMTyBaHe, MOXETe
fa veBBbpLMTE TpaHcdep Ha COBCTBEHOCTTa BbPXY BALLUTE aKLIMW KbM ApYr
VHBECTUTOP Ypes areHTa Mo npexsbprsiHe (BX CTp. 249).

Wmaiite npenBua, 4Ye BCWMKM TpaHcepu rnogfexar Ha BCsIKakBu
M3MCKBaHWA 3a JOMYCTUMOCT U OrPaHYEHA BBPXY NPUTEXAHMETO, KOUTO
MOXe [a ca NMpUroXMMU. VIHCTUTYLMOHATHUTE aKLun Harpuviep He morar
fda Obpar TpaHcdepupaHm KbM HEVHCTUTYLIVOHANHU WHBECTUTOPU U
HVKaKBW aKLMM OT KaKbBTO 1 A € TUn He MoraT fia 6baart TpaHcepvpann
kbM uHBectutopy oT CALLL B crnyyar Ha TpaHcdep KbM HegonycTiM
cobCTBEHVK BOpAbT e aHyrmpa TpaHcdepa, e m3ncka HoB TpaHcdep
KbM [OMyCTYM COBCTBEHVK UNK LLg FIVKBUAVPA akuunTe MPUHYAUTENHO.

Kak nsumncnasame HCA
BpemeHa u hopmyna

NAV Ha Bceku cybchoHO M Kkrmac akuuu ce onpedens 3a BCEKU
paboTeH aeH (,[eH 3a oueHaBaHe ) n ce nydnvkysa{*} Ha TO3u AeH.
CrepBallaTa opmyrna ce u3norssa 3a usvucrnssaHe Ha HAC no
akuusa 3a BCEKM KIlac Ha akuusa Ha gageH cybdoHa.

(akTUBU-3a'b/KeHUS) Ha Akuus Kiac

~ =HCA
6poii ocTaBaly AKIIMHY OT KJIac

Ll.le ObaaT HanpaBeHn OOMbJIHUTENHN YrOBOPKU, KOUTO Aa oT4veTaT
Takcute, nNpUnoXnMmn KbM BCEKU Cyﬁd)OHﬂ N Krac, Kakto u
HaTpynaHua Ooxo4 oT UHBeCTULunTe.

HeTHaTa CTOMHOCT Ha akTvMBUTE OOUKHOBEHO Ce M34YuUCIsiBa Bb3
OCHOBa Ha CTOMHOCTTa Ha 6a30BMTe aKTMBM Ha CbOTBETHWS Kflac B
paMKnTe Ha CbOTBETHUS CyOdOHA Ha CbOTBETHWS AEH 3a OLEHKA.

Besika NAV ce 0bsBsiBa B NocoyeHaTa 3a kraca akumm BanyTa (a CbLup 1B
[pYrvi BaIyTy MPU HKOW KIacoBe aKLyn) U ce Ua4ncIFBa A0 NoHe [Ba (2)
3HaKa crej AeceTVdHaTa 3areTtas, C VBKIIOYeHVe Ha Ccriysaute Ha
cybdoHaose Ha PIMM, 3a kouto NAV ce 3akpbrrHBa MakCUMyM Ha Halt-
Ormskata 6asvcHa crovHocT. Bemukm HCA, uveto ueHooGpasyBaHe
BKMIOYBa BamnyTHO KOHBEPTWpaHe Ha GasoBa HCA, ce umsducrsBat o
BaITyTHIA KypC, KOWTO € BarvaeH KbM MOMEHTa Ha maducrsiBaHe Ha HCA.

{¥JCamo no oTHoLLEHWe Ha HsKOIKO CybdhoHaoBeE.
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3a cydodoHnoBeTe no-gorny Hama aa ce nadmersisa NAV, korato gata 3a
NAV e HauvoHaneH npasHik B ObpxaBuTe, KaKTo € NokasaHo B Tabrmuara
rno-Jory.

Cy6cdoHn HauvnoHaneH npasHuk B:

Equity MENA TTrokcemb6ypr nnm BUCA

Global Total Return Bond TlrokcemBypr nnm dpaHums
Target Coupon

Protect 90
European Equity Green Tlokcembypr, ®paHuua unm
Impact BenvkobputaHms

Global Equity Dynamic
Multi Factors

Pioneer US Equity
Dividend Growth
Pioneer US Equity ESG
Improvers

Pioneer US Equity
Fundamental Growth
Pioneer US Equity Mid
Cap Value

Pioneer US Equity
Research

Pioneer US Equity
Research Value

US Pioneer Fund
Global Equity
Conservative

JTrokcembypr nnm CALL,

Equity Japan Target
Japan Equity Engagement
Japan Equity Value

JTrokcemBypr nnm AnoHus

China Equity TltokcemBypr nnm XoHKOHT

Russian Equity Trokcembypr nnm Pycus

SBI FM India Equity TlrokcemGypr nnm NHuous

HapexgaHua, nornyyeHu B [ews, nMpeaxoxkdall OeH, B KOWTO He ce
uauncrmea HCA, e GbaaT vembHeHU npy cnefBalata HanmyaHa HCA.
CyuHr LieHoo6pa3yBaHe (Swing pricing) B gHure Ha oueHka, 3a kouto
ce cyura, Ye TbPryBaHeTo C akuuute Ha JafeH cYodoHa Lie m3vckea
MHO>ECTBO MOKYMKW 1 Mpoaaxou Ha MHBECTULMM OT nopTdhonmoTo, GopabT
voxe fa kopwupa HCA Ha cyBdoHpa, Taka ye [a oTpasu Mo-TouHo
[OeVCTBUTENHATE LEHW HA OCHOBHWTE TpaHCakuMM Bb3 OCHOBA Ha
NpUOrM3NTENHN OWITBPHW CMPEeaoBe, pasXoay WU [pYru rasapHu unm
TbproBcku cbobpaxeHusi. ObvkHoBeHo HCA e ce kopurvpa Harope,
KoraTo MMa CUIMHO TbPCEHe 3a NOKYTKa Ha akummTe Ha cyboHaa, 1 Hapgony
— KOraTo uva CUIMHO TbpCeHe Ha obpaTHO U3KymyBaHe Ha akuuuTte Ha
cybdhoHaa. 3a Bcekun AafeH AeH 3a OLeHKa KopekLusiTa 061KHOBEHO HAMa
A Hapsuwaea 2% oT NAV, Ho 6opabT MOXe A BOWrHE TO3U NIMMUT, KOrato
€ HeoGXoaAMMO, 3a [1a 3aLLUTU MHTEPECUTE Ha akmoHepuTe. B TakbB criyvai
B creuvanmavpanus yeb canr we 6bae nyorvkyBaHo CboOLUeHVe [0
VHBECTUTOPUTE.

OueHku Ha akTuBMTe OBVKHOBEHO OMpeersiMe CTOMHOCTTa Ha aKTVBUTe
Ha BCeKu CybdhoHA, Mo cnefHvst HauvH:

e HannyHum unu genosupaHu napuyHu cpeacTea B 6pon,
OBbMKUMUA CyMU No hakTypu, CboOLLEeHUA 3a NnawjaHe
M CMEeTKU, NpeAnnaTteHn pa3xoau, AMBMAEHTU B 6poi n
OeKrapupaHa unm HaumcreHa, Ho Bce ollie Hernory4YeHa
nuxsa. OueHeHn cropef MbfiHaTa MM CTOWHOCT MUHYC
BCSIKO YMECTHO HamareHve, KoeTo MoXe Aa NPUoXXuM Bb3
OCHOBAa Ha MnpeLeHKaTa HM OTHOCHO 0GCTOATENCTBA, KOUTO
NpaBsAT MbJIHOTO MNJallaHe Marko BeposiTHO.
MpexBbLpNsieMU LIEHHM KHWXKA, WHCTPYMEHTUM Ha
napv4HusA nasap v aepuBaTMBM, KOUTO Ce KOTMpPAT Unu
TbpryBaT Ha KOSITO U Aa e hoHaoBa 6opca unu KoUTo
ce TbpryBaT Ha KOWTO M Aa e Apyr perynupaH nasap.
OBVKHOBEHO OLIeHEHUN Ha MOCMeAHUTE HaNMUYHU LEHU KbM
[JaTaTa 3a OLeHKa Mo BPEMETO Ha OLieHKa.
HepernctpupaHu UeHHM KHWXKA WM perucTpupaHu
LleHHM KHWXKa, 3a KOUTO LieHaTa, onpeperieHa cnopep
mMeToauTe TMo-ope, He € npeacTaBATENHa 3a
cnpaBeanuBa nasapHa ueHa. OueHeHu OBPOCHBECTHO
¢ 6brnaropasymHa npeLeHka Ha npogaxbeHaTa UM LeHa.
OdepuBaTuBU, KOMTO He Ca PErMCTPUPAHU Ha HATO eaHa
ocdmunanHa dcoHaoBa 6Gopca unu ce TbpryeBaT
M3BBbHOOPCOBO. OLeHeHN eXeaHEeBHO MO HafaeXAeH u
NpOBEPUM Ha4vH B CbOTBETCTBME C Na3apHaTa npakTuka.




e Akumm Ha NKUMNUK wrm NKWU. OueHeHn ¢ Han-
ckopowHata HCA, cbobweHa ot MKUMLUK/MKW, kosito e
HannW4yHa Ha QfaTata 3a OueHka B MOMEHTa, KoraTo
cybpoHaBbT n3dncnaBa ceosta NAV.

CyanoBe. OueHeHN C HafmMyHaTta HeTHa CTOMHOCT Ha
TEXHUTE MapWU4HU NOTOLM.

BanyTu. OueHeHnu ¢ Npunoxumus BanyTeH Kypc (npunara
ce KbM BasyTute, NpUTEXaBaH! KaToO akTUBU, U KOraTo ce
npemsymcrnaBaT  CTOMHOCTUTE  Ha  LEHHU  KHWXa,
OEHOMUHMPaHW B APYrn BanyTu, B OCHOBHAaTa BanyTa Ha
cybdoHaa).

3aBceknakTvB bopabT Moxe Aa ubepe Apyr METOZ, 3a OLIEHKA, ako CMATa,
Ye TO3n MeTo MOXE [a NPEeAoCTaBM MO-CrpaBeAriBa OLEeHKa.
EavHctBeHO Mo OTHOLLEHVE HAa akTuBUTE Ha cybdpoHmoBeTe Ha PIM,
oleHkaTa TpsbBa Ja ce veBbpLLBA MO MasapHa CTOMHOCT, KoraTo ToBa e
BB3MOXHO, U MO CTOMHOCTTA MO MOAEra Ha MasapHa CTOMHOCT, KaKTo e
npeasuaeHo B PernaveHTa 3a OI1.

TopryBaHusiTa, U3BbPLLEHV B MOPTAONMOTO Ha AafeH cyddoHn, e 6baar
OTpaseHu B paboTHMS AEH, B KOUTO Ca U3BBLPLLEHN, B MPUIIOXKMMATA CTEMEH.
3a mMbrHa wHGOpPMaUWA Kak  OueHsiBaMe  UMHBECTWLMUTE, BUXTE
yJpeauTenH1s ycTaB.

HaHbumn

OAHBLW, NNALLAHU OT AKTUBUTE HA CYB®OHA

Taxe d’abonnement SICAV gbmku taxe dabonnement B cregHwst
pasmep:
CybgpoHdose Cash

e Bcudku knacoee: 0,01%.
Bcuuku ocmanaru cybghoHoose

e Knacose H, |, J,M, O, OR, SE, X1 Z:0,01%.

o Bcuykm octaHanu knacose: 0,05%.
To3naaHbK ce u3dKCIFBa M ce ObITKM Ha TPUMECEUVe BbpXy 06LLIaTa HETHA
CTOMHOCT Ha aKTVBWTE HA OCTaBaLyTe aKkuuM Ha VHBECTMLIVOHHOTO
[OPYXecTBO C npomeHnvB kanutan (SICAV) B kpasi Ha BCSIKO TpUMeceume.
KbM MOMEHTa WHBECTULMOHHOTO [PYXECTBO C MPOMEHIVB Kanutan
(SICAV) He ce obnara c apyrv AaHbUm Ha JTiokcemBypr BbpXy Joxoda Ui
KanuTaroBuTe neyanou.
Makap Ye n3noxxeHaTa no-rope JaHb4Ha UHopMaLWs € To4YHa, AOKOTKOTO
€ U3BECTHO Ha 6op/a, Bb3MOXHO € JaHbYEH OpraH ia HarmXu HOBU JAHBLLN
(BkITOUMTENHO JdaHbUM C 0OpaTHO AeViCTBYE) UM AaHBYHWUTE BracTu B
JTrokcemBypr Aa onpeaensaT HanpuMep, Ye KIrac, KOWTo B MOMEHTA NMOAMEXU
Ha taxe dabonnement B pasvep Ha 0,01%, Tpabea ga Oboe
npekearmuLVpaH B TakbB, KOMTO NMOATEXM HA AaHbk B paavep 0,05%.
MocnegHyAIT cryyal € Bb3MOXeH 32 UHCTUTYLIMOHAINEH KIac Ha akumm Ha
KOWTO 1 fa e cyb6dhoHa 3a BCekW Nepuos, Npes KOWTo € 6urno oTkpuTo, ye
uHBeCcTUTOp ©€3 npaBO HAa WHCTUTYLMOHAINHW aKuMM BCbLLHOCT €
npuTEXaBar TakvBa akLN.

OAHBLIU, KOUTO TPABBA OA NNALLATE

DOaHbkonnarum B JTrokce MBypr AkLivoHepuTe, kouto JTiokcembypr cmsita
3a MOCTOSIHHO MpebyBaBaLLy UM MO APYr HAYMH YCTaHOBEHM 33 NOCTOSIHHO
B [bpaBaTa, MOHACTOSILLEM WIM B MMWHAMOTO, MOXE [a NoarexaT Ha
JaHb4Ho obraraHe B JTrokcembypr.

[OaHbkonnatum B ApyrM AbpkaBu AKUMOHEpM, KOUTO He ca
JdaHbronnatum B Jiokcembypr, He noanexaT Ha AaHbuuTe B JlrokceMOypr
BbpXy KanutanoBure nevanbv unv goxoda, AaHbUWTe, yObpXaHu npu
U3TOYHUKA, JaHbLWTE BbPXY NodapbLimMTe, MMYLLECTBOTO, HACNEACTBOTO U
OPYrY JaHbUKM, C PSOKOTO W3KIHOYEHVE HA HAKOM OVBLLM MOCTOSIHHO
npebveaBanm mmua B JllokceMBypr 1 HBECTUTOPW, MPUTEXaBALLY MOBEYE
ot 10% oT obw@aTa croHocT Ha SICAV. Bbrpeky ToBa MHBECTMPaHETO B
cyodoHn, MOXe Ja [oBefe [0 OaHbYHM MOCMeACTBMA B KOATO U [a e
FOPUCOMKLMS, KOSITO BY CHMTa 3a JaHbKOMIATeL.

FATCA 3akoHbT 3a crasBaHe Ha [aHbYHOTO 3aKOHOAATENCTBO Py
OTKpUBaHe Ha cMeTKMB YyxouHa (FATCA) Ha CALL, Harara 30% JaHbk npu
U3TOYHIKA BbPXY OMpeferieHn Nnal@Hus KbM YyKOECTPaHHU Imua C
npouaxo oT CALLL ocBeH ako He Baxu Hakoe uskrtoueHve. Ot 1 aHyapu
2017 r. BCUMYKM aKUMOHEPW, KOUTO He MPefoCTaBAT LsraTa CBbp3aHa C
FATCA wuHcbopmauws, nouckaHa OT TAX, UM 3a KOWUTO CMsiTame, Ye ca
uHBecTumopu ot CALL moxe ga 6baar obrnoxeHu ¢ TO03u JaHbK Mpu
U3TOYHMKa BbPXY O6LLATa U YacTVMHa CymMa Ha Mr|aLwaHusTa 3a obpaTHo
U3KyryBaHe WM OVBWUOEHT, U3BbPLLEHN OT cybdoHda. OT cbuata gata
Moxe da 3abpaHum npogaxbara Ha U cobCTBEHOCTTa BbPXY akUum Ha
Hey4acTBaLy uyxaecTpaHHu couHancoBu mHetuTyumm (Non-Participating
FFL NPFFI) unm Ha gpyrv HBECTUTOPU, KOUTO CMsiTaMe, Ye nogrexar Ha
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JaHbKa Mpy MBTOYHKKA, 3a @ M30erHem BCAKaKBU Bb3MOXHW nMpobriemu ¢
mMexaHmsMa [Foreign Passthru payment® (YyxaectpaHHo obraraemo
nraLaHe) n HeobXoAMMOCTTa OT MpucragaHe Ha JaHbKa.

M Amundi Luxembourg, # WHBECTULIMOHHOTO JPYXECTBO C MPOMEHIVB
kanutan (SICAV) ce cuurat 3a [llpegoctaBsium  uHGOpMaLMs
YyxaecTpaHHK cmHaHcoBM MHCTUTYUMKM ot Mogen 1 (Reporting FFI Model
1) CbrnacHo FATCA " Bb3HamepsiBaTt na crassar
Me>xgynpaButencrBeHoTo  criopasymeHre ot  mogen | (Model |
Intergovernmental Agreement, IGA) mexay Mokcembypr 1 CALL, Huto
VHBECTWLIVIOHHOTO APYXECTBO C NMpomeHIvB kanutan (SICAV), HATO KoMTo
npa e cybhoHn ovaksa Aa 6bae 06eKT Ha AaHbK MPY MBTOYHMKA CbITacHo
FATCA.

FATCA wu3uckBa OT MHBECTULMOHHOTO OPYECTBO C MPOMEHIMB KanuTarn
(SICAV) n cybdoHaoBete ga cbbupar onpegeneHa mHpopmauwst 3a
CMETKUTE (BKIOUMTENHO NOApOGHOCTY 3a COBCTBEHOCTTA, BIIOXEHUS U
VHOpMaLWA 3a pasnpedereHvie) Ha Hsakon wHeecTutopu ot CALLL
KoHTpormpaHu ot CALLL nHBecTUTOpM M MHBECTUTOPW, KOUTO He ca oT CALL,
KOUTO He crassat npuroxvimure npaswa Ha FATCA win He NpenocTaBsT
usraTa mauckBaHa cbriacHo IGA nHdopmaumvs. BB Bpb3ka ¢ TOBa BCEKM
aKLVoHep ce ChracsiBa BbB hopMyrHpa 3a Nopbyka Aa NMpefocTaBs Besika
HeobxoauMa MHopMaLLVA MPY NOMCKBaHE OT CTpaHa Ha MHBECTULIMOHHOTO
[OpYecTBO C npomeHvB kanutan (SICAV), cyddoHa unm areHr.

CormacHo IGA, Tasu uHpopmauwsi TpsibBa ga Obae chobleHa Ha
JaHbuHUTEe BriacTy B JliokcemOypr, KOUTO OT CBOSI CTpaHa MOXe da s
crnogemTcbe Cryxbara 3a BbTpeLHn npuxoau (Internal Revenue Senvice)
WM opyrv AaHbyHMBracti Ha CALLL

FATCA e oTHOCMTENHO HOB 3aKOH M HEroBOTO MpuriaraHe € Bce OLle B
npouec Ha passutve. Makap 4de uHdopmaumsita no-fope oboblasa
HacToALLOTO pasbmpaHe Ha 6opaa, ToBa pasbvpaHe MOXe [a € NOrpeLLHo
UM HauMHBT, o koo FATCA ce npurara, MOXe Aa Ce MPOMEHM Taka, ye
HAKOW UMM BCUYKU MHBECTUTOPU B CybdoHaoBeTe fa 6baar obraraHu ¢
30% [aHbK Mpy VBTOYHKKA.

OBL CTAHOAPT 3A OTYETHOCT

CbrrmacHo 3akoHa 3a obumst craHgapT 3a otyeTHocT (CRS) e BeposiTHO
VHBECTWLIVOHHOTO [PYXECTBO C npomMeHrvB kanutan (SICAV) pa 6boe
TpeTMpaHo KaTo NpeJocTaBsLLA MHopMaUWs hyHaHCOBa VHCTUTYLVS B
TTrokcemBypr. Kato Takosa, 0T 30 10HM 2017 T. MKHBECTULIMOHHOTO APYXKECTBO
¢ npomeHrvB kanutan (SICAV) we 6bae 3adbIpkeHO Ja OT4MTa BCsika
roovHa npen daHbyHute Briactu B JliokcemOypr mvyHa M couHaHcoBa
MHGpopMaLIVs, CBbP3aHa C MAEHTUMLIMPAHETO MBIOXEHMSITA HA, KAKTO UC
nrawaHUsITa KbM ONpeaeneHn MHBECTUTOPY U KOHTpONvMpaLy fmua Ha
ornpefereHn HepMHAHCOBY OpraHM3aLun, KOUTO OT CBOS1 CTpaHa ca Nvua,
roarexauy Ha npegocTaBsHe Ha wHdbopMaums. Hskon onepauum,
M3BBPLLEHM OT Mg, NoANeXally Ha NpenocTaBsiHe Ha UHGopMaLYs, Luie
ObOoaT [okraABaHM Ha  JaHbyHuTe Briact Ha  JliokcemOGypr upes
130aBaHETO HA U3SIBMEHWsI, KOUTO LUE CIyxaT kaTo 6asa 3a roguHoTO
paskpvBaHe Ha MHdopMaLs Npes Tesn BracTu.

Bcekn akuvoHep, KOMTO He VBMbSHM MCKaHWATa 3a MHdopmMauma wunm
[JOKYMEHTALWSI HA WHBECTULWIOHHOTO [PYXECTBO C MPOMEHIMB Kanutarn
(SICAV), moxe [a noHece OTTOBOPHOCT 3@ HaKasaHWsl, HAroXeHu Ha
MHBECTWLIVOHHOTO [PY)KECTBO nopaau (hakta, Ye aKumoHepbT He e
MpefocTaBun UckaHaTa [OKyMeHTaLvs .

HpaBa, KOUTO CK 3arna3Bame

3anassame cu NpaBOTO A U3BBLPLLMM KOETO U da € OT CrieqHUuTe nenctBus
BbB BCEKMEANH MOMEHT.

° OTXB'bpnﬂHe Wi aHynupaHe Ha BCsKaKBa 3asiBKa 3a
MOKynKa Ha akuuun He3aBMCUMO OalM 3a MbpBOHaAYasHa,
nnn 3a gonbrHUTENHa MHBECTUUUA, MO KakBaTo U Oa €
npudnHa. Moxe fa oTkaxeM usarta 3asiBka unmcamo YacTt
OT Hed.

OTkas3 Ha BallaTa MHBECTULMA, aKo He MONy4MM LsinaTa
OOKYMeHTaLuus,, KOATO cMmsiTaMe 3a Heobxoguma 3a
OTKpMBaHETO Ha BalaTa cMeTka. bes ga ce 3acdarat apyru
KOHKpeTHW npasuna (BX. ,Mepku 3a npegoTspaTsBaHeTO
Ha MpaHeTo Ha Mapwu 1 MPUHAHCUPAHETO Ha TEPOPUCTUYHM
opraHusauum®), We BW  BBbPHEM  MbpBOHAYarHo
nHBeCTMpaHuTe napv 6e3 nuxaa.

O6paTHO M3KynyBaHe Ha BaluTe akuUu U u3npaiiaHe
Ha AoxoAa BU UNU NpexBbLpRsiHe Ha BNOXeHneTo BU B
APYr Knac, ako Be4ye He OTroBapsiTe Ha Kputepuure 3a
[OoNyCTMMOCT 3a NpUTeXXaBaHUSA OT Bac Krac Ha akLuu.
Mpeau pa HanpaBum ToBa, e BU u3npatum mnssectre 30
KaneHgapHW OHW NpeaBapuTenHO, 3a Aa BU JafeM BpeMe
[a npexBbprmTe akuumTe CU B APYr Krac unv aa nouckaTe
06paTHOTO MM M3KYyMyBaHe.




WckaHe Ha goka3aTencTBO 3a AOMYCTUMOCT 3a NpUTeXaBaHe
Ha aKuuu N1 NpuHyXpaBaHe Ha HeAoNyCTUM aKLMOHep Aa ce
OTKaXe OT cobcTBeHocTTa cu. AKO cMmsTame, 4e akumm ce
npuTeXaBaT 3L IIo U YaCcTUYHO OT HEAOMNYCTUM COBCTBEHVK U
Ye obcToaTencTBaTa okoro cobCTBEHOCTTa MOXe Aa AoseaaT Ao
obnaraHe ¢ AaHbLMW Ha UHBECTULMOHHOTO APYXXECTBO C NPOMEHNVB
kanutan (SICAV) oT topucaukuum, pasnniHu ot Jliokcembypr,
MMame npaBo [a U3Kynum obpaTtHo akuuute 6e3 cbrracueto Ha
cobctBeHuka. [Mo Hale ycMOTpeHwe Moxe [Aa nouckame
onpepaerneHa nHopmaums oT cobCTBEHVKA, 3a Aa YCTAHOBUM fanv
e [JOoMycTuM, HO BbMPeku TOoBa VMMame MpaBO BbB BCEKW €OUH
MOMEHT Aa MPUCTBLNUM KbM NPUHYAUTESHO 06paTHO M3KynyBaHe.
MHBECTUMLMOHHOTO ApYyXecTBO ¢ npomeHnue kamutan (SICAV) He
HOCW OTTOBOPHOCT 3a nevyandu unm 3arybu, cBbp3aHM C Tesn
obpaTHM n3KynyBaHus.
* BpemeHHO npeycTaHOoBsiIBaHe Ha M34YMCNsiBaHETO Ha
HCA vnu Ha caenkuTe ¢ akuumTe Ha AageH cy6doHa,
KoraTo eiHO OT NOCOYeHUTE NO-A0NY TBBPAEHUS € BAPHO:

— OCHOBHUTE poHOOBM 6Gopcu WM nasapy, CBBP3AHM CbC
CbLLUECTBEHA YacT OT MHBECTVLMMTE Ha cybdoHaa, ca 3aTBOpeHn
BbB BpemMe, B KOETO ODOMKHOBEHO 6uxa 6urv OTBOpEHM, WM
TbpryBaHeTo Ha TAX € OrpaHNYeHo WU NpeyCcTaHOBEHO;

— rmaBeH doHO, Ha KOWTO cybdoHOLT € OoHA-AOHOP, €
npeycTaHoBWM BPEMEHHO cBOMTE UadmcreHus Ha HCA vrm coernku
C aKuwv;

— GopabT BSIpBa, Ye € HanMue M3BBbHPeaHa CUTyaLusi, KOSITO MpaBu
HEeMPaKTUYHO HaAEeXOHOTO OueHsiBaHe WM TbpryBaHeTo C
akTuBuMTEe Ha cybdoHaa; Tasu cuTyauus Moxe Aa BKMOYBa
MOSMTUYECKN, BOEHHM, UKOHOMWYECKW, BaryTHW, OUCKanHW MM
MHPPACTPYKTYPHU CHOUTUS;

— coenkute B MopTdorMoTo ca 3aTpyaHEHW WM GriokupaHu oT
OrpaHM4MEHUs BbpPXy Napu4HUTEe TpaHCcGEPU UM KOHBEPTUPaAHETO
Ha BanyTu, He MoraT Aa 6baaT M3BbPLLEHU MPU HOPMAaTHW BaryTHU
KypcOBE WU ca 3acerHaTv Mo Apyr HauvH OT npobrem npuv
ypexaaHeTo;

— u3npaTeHo € W3BeCTMe OTHOCHO pelleHVWe 3a CrvBaHe Ha
MHBECTULIMOHHOTO APYXeCTBO C NpoMeHmmB Kanutan (SICAV) um
cybdoHaa UM 0THOCHO aKLIMOHEPHO CbbpaHKe, Ha KOeTo Lue 6bae
B3€TO peLleHVe [Jarm Ja Ce MPeMuHe KbM JMKBMaauus Ha
cybdoHaa UM MHBECTULIMOHHOTO APYKECTBO;

— Hamvue e Apyro obCToATeNncTBO, KOEeTO OrnpaBhaBa BPEMEHHOTO
npeycTaHoBsIBaHE C OrNe/ Ha 3alpTaTta Ha akLMoHepuTe.

BpeMeHHOTO NpeycTaHOBsIBaHE MOXe [ja Ce OTHacs 3a KOWTo 1 aa

€ Krac Ha akumu unv cybdoH/, KakTo M 3a BCUYKU 3aefHo, U 3a

BCSIKakbB BUA 3asBKM (MOKyrka, MpexBbprsiHe unu obpaTHo

m3kyrnyBaHe). OCBEH TOBa MOXEM @ OTKaXeM a NpueMem 3asiBKu

3a MOKYrKa, NpexXBbprisiHe UK 06paTHO M3KyMNyBaHe Ha akUUK.

[okaTo Tpae BpEeMEHHOTO MpeycTaHoBsiBaHe, HeobpaboTeHuTe

HapexaaHust 3a 3anMcBaHe ce aHynupaT, a HeobpaboTteHuTe

HapexgaHuss  3a  KOoHBepTupaHe/obpaTHO  u3KynyBaHe ce

NpeycTaHOBSIBAT BPEMEHHO, OCBEH aKO He i OTTerfmTe.

Ako obpaboTkaTa Ha BalLeTo HapexaaHe 6bae 3abaBeHa nopaau

BPEeMEHHO nMpeycTaHoBsBaHe, LWe ObaeTe yBedOMeHM 3a

BPEMEHHOTO NPeyCcTaHOBAIBaHE B paMKuUTE Ha 7 [HU OT 3asiBkaTa BU

M HEMHOTO npekpaTsiBaHe. AKO BpPEMEHHO MpeycTaHOBSIBaHe

NPOABJTKM HeobuYaHO AbITO BpPeEME, BCUYKM WHBECTUTOPW LUe

6baat yegoMeHu.

e OrpaHuyaBaHe Ha 6posi Ha akuuuTe 3a ob6paTHO
M3KynyBaHe B paMKUTe Ha KpaTbK nepuop oT BpeMe.
CybgoHOoBeTe He ca 3agbimkeHW ga obpaboTtart B
pamMKuTe Ha eAuH [eH 3a OueHka 3asiBkM 3a obpaTHo
u3KyrnyBaHe, kouto obwo Hagsuwasat wurm 10% o1
ocTaBawmTte UM akumn, unn 10% oT HeTHUTE UM akTuBK. 3a
Aa U3MbHW Te3n NUMUTK, CYOOHOBT MOXe Aa HaMamm
3asBKUTE Ha mpornopuuoHanHa 6asa. Ako ToBa ce cnyyu,
HEN3MbIIHE HATE YacTy Le 6baaT OTIoXeHMW 3a criegBaLms
[€eH 3a oueHka M We vMm 6bhe AadeH NpuopuTeT Mnpes
HOBUTE 3asIBKM.

B peH, B koliTo 06eMbT Ha 0bpaTHUTE M3KyMyBaHWUs, KOUTO TpsibBa
na 6baaTt obpaboTeHn, e mo-ronsiM OT KamauuteTa 3a obpaTHO
U3KynyBaHe 3a [eHs, KakTo ce onpefenss OT MpaBurata B
HacTosiwaTa pybpuka, BCUYKM MraHMpaHn 3a obpaboTka
HapexgaHus wWe 6baaT obpaboTeHn KaTo YacTuiHM obpaTHM
U3KYMyBaHWst C efHa W Cblua MpornopuMoHanHa 4YacT 3a BCSKO
HapexaaHe. CybdoHooBeTe We orpaHudaBat  obpaTHuTte
U3KyryBaHWsi camo KoraTto € Heobxoaumo 3a npedoTBpaTsiBaHe Ha
OorpaHu4eHust B NUKBUOHOCTTa, KOWTO 6Ouxa HaBpeaurm Ha
ocTaHanuTe akuMoHepu.
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» ObpaboTka Ha HeoOMYalNHO roremMu MOKYMKU WIn
obGpaTHM U3KyNyBaHUsA Ha LieHa, pa3nu4yHa oT HCA. Mpu
BCAKO HapexgjaHe, 3a KOeTo cMfATame, 4Ye e ronaMo
[OOTOrMKOBa, Ye HeobxoaumuTe 3a obpaboTkaTa My NOKYMNKK
UMY NUKBMAALIMM Ha LIEHHW KHUXa OT MopTOIMOTO MOXe
[a oKaxaT BMUsIH1Ee BbPXY LIEHUTE, MPU KOWUTO caerkuTe ce
CKMoYBaT, MMamMe Npaeo Aa U3nosisBame AeCTBUTENHUTE
LueHn kymysa“ u ,mpoaaBa“ (CbOTBETHO 3a MOKYMKW W
NUKBMZALMW) B OMNpeaernsiHeTo Ha AbJIKMMaTta cyma Ha
poxoda oT 0bpaTHOTO M3KynyBaHe WM KOJIMYEeCTBOTO Ha
3aKyneHuTe akLuum Ha cybdoHaa.

W3non3BaHe Ha cnpaBeanvusBa nasapHa oueHka. Bbs
BCEKM criydai, korato cybcpona e usumcnun ceosita HCA n
criefl TOBa Bb3HUKHAT CbLLECTBEHW MPOMEHM B KOTVpaHuUTe
nasapHW LeHW Ha uHBecTMuMuTe Ha cybdoHga, 6opabT
“ma npaBeo fa Hapeau Ha cydbdoHaa Aa aHynvpa Tekylwarta
cn HCA n pa wspage HoBa HCA, kosito oTpassiBa
crnpaBegnuBuUTE  MasapHW CTOMHOCTM Ha  Herosute
BroxeHust. Ako 6baaT 06paboTeHn caenkn ¢ aHynMpaHaTta
HCA, cy6bdoHabT Mma npaBo Aa rv o6paboT NOBTOPHO C
HoBaTa HCA. BopabT we npegnpuema te3v MEPKU camo
Korato cmsiTa, Ye ca onpaBAaHvM nopagau HeobwdaiHa
BONATWMHOCT Ha nMasapa wnu Apyrn obcrosiTencraa.
Bcwykuy kopekumm 3a nocTuraHe Ha cnpasefimBa CTOMHOCT
LLie ce nNpuraraT CbrnacyBaHO KbM BCUYKM KMacoBe aKLmm
B pamkuTe Ha AafeH cybdoHa.

Mepku 3a npepoTBpaTsiBaHe Ha
NPecTbNNEHNS N TEPOPUIBM

3a pga ocurypyM CbOTBETCTBME CbC 3akOHUTe, pasropenbure,
LWPKYIHPHUTE MicMa 1 T.H. Ha JTiokcembypr, Lem LWLy MpeaoTBpaTABaHETO
Ha NpaHeTo Ha Mapu N rHAHCYPaHETO Ha TEPOPVCTUYHW OpraHM3aLIm, Hve
UM KOMTO 1 [ia € AVCTPUBYTOp MOXE [a Nnovckame ornpeaerieH AoOKyMEHTH
3a CMeTKa, KOWTO Le HW MO3BOMAT [Ja uaeHTWbuuMpame npaBUiHO
MHBECTUTOPUTE U KpalHUTE obriaroAeTericTBaHn CoOBCTBEHMLN.

WOEHTU®ULUWNPAHE HAKITMEHTA

Mpeay na 6bae ofobpeH 3a OTKPUBaHe HA CMeTKa, BCEKU WHBECTUTOP
TpsibBa Ja NpefocTaBwm, KAaTo MUHUMYM, CrieAHaTa uoeHTudVKaLvs:

o ®usnyeckn nuua JlnyHa kapTa WM nacropT, 3aBepeH

HafNexHo OT AbpXXaBeH OpraH (kaTo Hanpumep HoTapuyc,
NOSMLIENCKN CINYXUTEN WNM MOCMAaHUK) Ha CbOTBETHaTa
ObpxaBa Ha npebrBaBaHe.
Kopnopauuu n apyrm opraHusauum, MHBecTupaium ot
cBoe uMe 3aBepeHo Komve Ha yYpeanTeNHUTE JOKYMEHTH
Ha opraHusauuaTa wmm gpyr oduumaneH 3akoHOB
AOKYMEHT NIoC uaeHTudmMKauusaTa, onncaHa no-rope 3a
dumsmyeckn nuua, 3a cobCTBEHMLUTE Ha opraHnsauusTa
U1 Apyru koHoMmyeckmn 6e Hedpuurepu.

®uHaHCOBM  nocpegHMuM  3aBepeHo  Konve  Ha
yypeauTenHuTe OOKYMEHTM Ha opraHvsauusita unu apyr
odmuManeH 3akoHOB [OKYMEHT MIOC YAOCTOBEPEHMWE, Ye
nputexaTtenaT Ha cMeTkaTa e Mnonyyun Heobxopvmara
[OKYMEHTaLMs 32 BCUYKU KpaiHWU MHBECTUTOPW.

OcBeH ToBa CTe 3abIDKEHM Aa MPefocTaBsATe pefoBHO akTyarmaupaHa
JoKkymeHTauvs. Hrve nm koiro n aa e ouctpubytop Moxe Ja rnovickame a
npefocTaBuTe U JOMbIHUTENHA AOKYMEHTaumst (M NMpeay OTKPYBaHETO
HA CMeTKa, WM BbB BCEKM €OVH MOMEHT crieq ToBa). 3abaBsHeTO Wi
HerpeaocTaBsHETO Ha MouckaHata JOKyMEHTaUWs MOXe Aa AoBene [0
oTraraHe W HeusMbSHEHVE HAa HapeXxzaHe WM OO0 3adbpaHe Ha
JOX0aMW.

[pekomepHo TbpryBaHe wn wun3bop Ha
nasapHua momeHT (Market Timing)

CybdhoHaoBeTe ca nMpeaHasHauYeHy 0bVKHOBEHO Aa 6baaT AbMrocpoyHM
VHBECTWLMN, @ He Ccriocobu 3a YeCTo ThpryBaHe WM M3bop Ha masapHus
MOMEHT (OnpeJerieH KaTo KpaTKOCPOUEH aKT, YMHATO LieS e a ce U3BIeKaT
MoJi3v OT Bb3MOXKHOCTU 3a apbuTpax, KOMTO Moxe Ja GbaaT nopoaeHH ot
B3aVMOEVICTBMETO MEXOy BpeMeHata 3a OTBapsiHe Ha rasapure u
BpeMeTo 3a BuucreHusiTa Ha HCA).

Tesn TUNOBe ThPpryBaHe ca HerpyeMIvBY, Tbil KATO MOXe [a HAaBpeasT Ha
YrpaBEHVETO Ha NOPTCHOIMOTO M A NOPOaAT pasxoam 3a cybdoHaoBeTe
B yumpb Ha OApyrM akuvonepuw. [lopagn Tasv mpwduHa Moxe [a
npeanpveMeM pasfMYHA  MEpKM 3a 3aumTa Ha MHTepecute Ha




aKUVoHepWTe, BKIFOYUTENTHO OTXBBPIIIHE, BPEMEHHO MpeycTaHoBABaHe
Uy aHyrnvpaHe Ha 3asiBka, KosiTo CMsiTame, Ye MpefCcTaBIFBa NMpeKkoMepHo
ThpryBaHe wm u3bop Ha rMasapHA MomeHt. OcBeH ToBa MoXe
MPVHYOMTENHO A U3KYNM 06paTHO BaLLATa MHBECTULVA 3a BalLa cMeTka
M Ha Ball CODCTBEH pUCK, aKO CMETHEM, Ye yyacTtBaTe B MPEeKOMEPHO
ThprysaHe Uy usbop Ha rnasapHust MOMEHT.

3a fjia onpefenu cTeneHTa, B KOSITO OrpeerieHn CAe k1 ca MOTVBMpaHy OT
CbOOpaKeHUs 3a KPaTKOCPOYHO ThpryBaHe WM u3bop Ha MasapHVs
MOMEHT, Mopagn KoeTo roragat B obxeata Ha rormTkaTa 3a
orpaH1YaBaHe Ha onpefereHn CAerkuW, MHBECTULIMOHHOTO APYXECTBO C
npomeHrmB kanutan (SICAV) B3avva npefsBun pasrmyHn  KpUTEpUM,
BKITIO4UTENTHO AOMYCKaHETO Ha MocpeaHVKa 3a BKIoYBaHe Ha onpeaerieHm
00eMn 1 YeCcTOTW, Ma3apHW HOPMM, MCTOPVMECKM MOZENM U HVBa Ha
aKTVBUTE Ha NOCpPeHKa.

KbCcHO TbpryBaHe

Bauviame Mepkw, 3a ja rapaHTMpame, Ye 3asiBKv 3a NOKYMKa, MPeXBbPIHHe
wM obpaTHO W3KyrMyBaHe HA akuuW, MPVCTUHAMM crep BpemeTo 3a
npeycTaHoBsiBaHe Ha obpaboTkaTta 3a gageHa HCA, Hama pga Gbpar
obpaboTeHu ¢ Taan HCA.

[MoBepuTenHoOCT Ha Nu4HaTa nHgpopmaums

CbrnacHo 3akoHa 3a 3awwmTa Ha gaHHute SICAV, aencTtBall kaTo
aMVHNCTPATOP Ha JIMYHA AaHHW, C HacTOSILLOTO BU yBeaoMsiBa
(M1 ako aKkUMOHEpPBT € IpUAMHECKO NuLe, UHOPMMpa NMUETO 3a
KOHTaKT Ha akuuoHepa wwunu 6eHeduunapHus cobCTBEHUK), Ye
onpegeneHn nudHW gaHHu (JIndHu pganHW®), npegocTtaBeHU Ha
SICAV wnu HenHu npegcTtaBuTenu, moraT ga 6baaT cbbOupaHw,
3anucBaHy, CbXxpaHsBaHW, afanTupaHy, MPexBbpPIIFHU UK
o6paboTBaHM Mo APYr HAYMH 3a LenuTe, U3MoXeHW No-4ony.

JInuHuTe gaHHM BkMouBaT (i) MMeTo, agpeca (MOLEeHCKN Wnnm Ha
ereKkTpoHHa now@a), OaHKoBM [AaHHW, WHBECTMpaHa cyma U
npuTexaBaHW OT [dafdeH akuuoHep LUeHHM KkHwxa; (i) 3a
KOpriopaTyBHWN akuMoHepu: MMe W agpec (MOLUEHCKM w/uim Ha
enekTPOHHa MoLla) Ha NWLETO 3a KOHTaKT Ha akuuoHepa, nvua,
yMbNHOMOLLEHN Aa noanuceat, u 6eHeduuapHuTe cobCTBEHULK;
u (iii) BCAKaKBM AP Yr v NNYHN AaHHW, KoUTo TpsibBa Aa ce 0bpaboTArT,
3a fa ce OTTOBOPM Ha HOPMAaTMBHWUTE W3UCKBAHWS, BKIIOYUTENHO
AaHBYHOTO 3aKOHOAATENICTBO U YYXKAW 3aKOHM.

JlnyHn paHHKM, npepocTaBeHn oT Bac, ce obpabotsaT, 3a ga ce
CKIMoYBaT U M3MbIHABAT caenku ¢ akumm Ha SICAV u 3a 3aKoHHUTE
nHtepecn Ha SICAV. T[l0o-KOHKPETHO, 3aKOHHUTE WHTEpPecHU
obxBalaT (a) CbOTBETCTBME C OTYETHOCTTA, PEryratopHute u
3akoHoBUTe u3uckBaHust Ha SICAV; kakTo M No OTHOLleHMe Ha
npefocTaBsAHETO Ha [0Ka3aTencTBO 3a TpaHCakuusa wnm gpyra
TbproBcka koMyHukaums; (b) ynpaxHsiBaHe Ha AenHocTTa Ha SICAV
B CbOTBETCTBME C MOAXOAALM nMasapHuM cTaHgaptm u (c)
obpaboTkaTa Ha NMUYHW JaHHM 3a UenuTe Ha: (i) nogabpXkaHe Ha
peructbpa Ha akuuoHepure; (ii) obpaboTka Ha TpaHcakuumiTe B
akuMm M nrawaHuaTa Ha  gueugeHTw; (iv) cnasBaHe Ha
nNpuroXuMnTe npaBuna 3a OGopbaTta c npaHeTo Ha napu; (V)
MapKETUHIOBY U CBBP3aHM C KNMeHTa ycnyru; (vi) agMuHUCTp upaHe
Ha Takcu; v (vii) JaHbYHa ngeHTUdMKaums cbrnacHo [dupekTuBata
Ha EC 3a cnectsiBaHusATa, Ob6u, ctaHoapTt 3a otumMrtaHe Ha OVICP
(LCRS") n FATCA.

WMOMK Moxe, npu cnasBaHe Ha MNPUNIOXUMUTE 3aKOHU W
pasnopendw, ga pgenervpa obpaboTBaHETO HAa NUYHWM JaHHU Ha
Opyru nony4atenn Ha [faHHM KaTto, Hapea C  gpyroTo,
yNpaBrsaBaLWOTO APYXKECTBO, WHBECTULMOHHATE  MEHUOXbPMW,
nogVHBECTULMO HHUTE MeHUOXBbPMU, agMuHUCTpaTopa,
pervucTpaTtopa u areHta rno npexeBbprisiHeTo, Aeno3uTapsa 1 areHTa
Mo nralw@aHuaTa, ogutopa u npaeBHWTe koHcyntaHTu Ha WATMK u
TEXHUTE [OCTaBYMLM HA yCNyru u npeactasutenu (,PeumnueHtu®).

PeunnveHTTe MoraT Ha CBOSI OTFOBOPHOCT [a paskpuBaT fMHHU
JaHHM Ha cBOUTE areHTu Wunu npeacTaBuUTenM (BKIOYUTE THO
JoctaBuMumMTe, nocodenHn B pasgen L Mudopmauua  3a
WHBECTUTOPUTE B HSAKOM AObpXaBu®), C eAMHCTBeHaTa Uen Jda ce
MOMOrHe Ha peLunueHTUTe da npegoctasaTt ycnyru Ha SICAV u/vnu
0a M3NbJHABAT CBOUTE COOCTBEHW 3aKOHOBW 3aObJDKEHUS.
PeuunveHTute 1 TexHWTE areHTU Wnu npeacTaBuUTENU MoraTt aa
obpaboTBaT NNYHU AaHHM KaTo Nnuue, obpaboTBallp AaHHK (KoraTo
ce obpabotBaT no wuHcTpykumm Ha SICAV), wm «kato
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aAMUHWCTpPATOPMX Ha AaHHM (koraTo ce obpaboTBaTt 3a cobcTBeHa
uen WM 3a U3MbJIHEHWE Ha TexHUTe CoGCTBEHU MpaBHM
3agbkeHust). JIM4HUTe [JaHHWM MoraT Cblio Taka fAa 6baaT
NPeXBbP IS HW KbM TPETU CTPaHU, KaTo AbPXKaBHU UM PETYNaTOPHM
areHuuW, BKIOYWUTENHO AaHbYHWM BRacTW, B CbOTBETCTBUE C
NPUNOXUMUTE 3aKOHW M HOPMaTMBHM pasnopendu. Mo-KoHKpeTHO
NMYHUTE JaHHM MoraT Aa ObdaT paskpuBaHW npef AaHbuHWUTE
BIlacTu Ha Jltokcembypr, KOUTO OT CBOS CTpaHa Morar, B Ka4eCTBOTO
CW Ha agMUHMCTPaTOp Ha JaHHW, A PasKpMBAaT CbLUMTE Ha YyXKOM
JaHbYHM BracTu.

AOMUHMCTpaATOpUTE Ha [JdaHHW MoraT [a BKJHoYBaT BCSKO
ropyaudecko nuue, npuvHaganexawo Ha Crédit Agricole wnn Ha
rpynaTa ot komnaHum Société Générale (BknountenHo m3sbH EC),
3a LennTe Ha U3MbHEHUETO HA 3aayu Mo onepaTyBHa NoAApbXKKa
No OTHOLIEHMEe Ha CcAefKuTe C akuuMu, KaTo ce U3MbIHsaBaT
3aabimkeHusTa 3a 6opbaTa ¢ nNpaHeTo Ha nNapu U hUHAHCUPaHETO
Ha Tepopuama, u3bareaT ce WHBECTULMOHHU U3MaMu U ce
M3NbNHABAT 3a4bimkeHusTa no CRS.

CbrmacHo ycrioBusita, npeaBuaeHn B 3akoHa 3a 3awmTta Ha
NMYHUTE JaHHK, Bue umate npaBo pa:
M3UCKBAT AOCTbMN [0 CBOUTE NMYHU AaHHM

M3NCKBAT KOPEKUWUA Ha NUYHUTE UM OaHHWU, KoraTto ca
HETOYHN UNN HEMbJITHU

Bb3passBar cpelly 06paboTBaHeTO Ha NNYHUTE UM JAHHMW
u3nckaT U3TPUBaHe Ha NIMYHUTE UM JaHHW

U3nCcKBaT OrpaHMyeHre Ha ynotpebarta Ha NMYHUTE UM
[aHHU U

M3NCKBAT NPEHOCUMOCT 3a NIMYHUTE CU Oa HHI/I)

MoxeTe Oa ynpaxHsBaTe NocoyeHuTe no-rope rnpasa kaTo nuweTte
Ha SICAV Ha crnegHusa agpec: 5, Allée Scheffer L-2520 Luxembourg,
Benwuko xepuorctso Jltokcembypr.

Bue umaTe npaBo cbwp ga nopgazete xanba oo HauwoHanHata
KomMucusi 3a 3awmTa Ha ganuute (,HK3[O") Ha cregHus appec: 15
boulevard du Jazz, L -4370 Belvaux, Benuko xepLorctBo
JTrokceMbypr vnu npe KOUTO U Aa € KOMNETEHTEH HAA30PEH OpraH
Mo 3alumTa Ha NMUYHUTE AaHHW.

Bvie MoxeTe no cBoe ycMOTpeHve Aa oTkaxe Ja CbobLLM NMMYHUTE
cu gaHHu Ha SICAV. Ho B To3n cniyyar SICAV Moxe Aa oTXBbpnn
3asBKaTa 3a 3anucBaHe Ha akuum M da bnokvpa cmeTka 3a
JOMbIHUTENHN cAerku. JlvyHWTe pJaHHM He ce 3anasBaT 3a
nepvoan, no-gbIrn OT Te3W, KOUTO Ce M3UCKBAT 3a Lenure Ha
TAXHaTa obpaboTka, NMpu cnasBaHe Ha CpPOKOBeTe 3a [AaBHOCT,
NPou3TMYaLLY OT NPUMOXUMUS 3aKOH.

NHdopmauns 3a MHBECTUTOPUTE B HSIKOU
AbpKasun

o Jlnue 3a KOHTaKT B A3us

C uen fJa ce yrnecHU KOMyHWKauusiTa B a3vaTCKUTE YacoBU 30HW,
peructpatopbT W areHTbT MO MpexBbpriiHe BW nNpeanarat
Bb3MOXHOCTTa Oa ce cBbpxeTte ¢ CACEIS Hong Kong Trust
Company Limited 3a npepaBaHe Ha BCsika 3asiBka 3a MOKYrKa,
NPexXBbPIsHE UMW U3KYNYBaHE Ha aKLuM 1 BCsika CBbp3aHa C KnveHTa
[OKyMeHTaLUus 3a MaeHTUduKauus unm AudHU JaHHW.

o Utanua

CblracHo MHOTOrOAMILHMS MHBECTULMOHEH MiaH, pasnpocTpaHaBaH B
Wrarva, ako padeH vHBECTMUMOHeH nnaH Gbae mpekpareH npeom
[oroBopeHara kpaiHa JaTa, MoXe [a ce okaxe, Ye Tpsabea da nrarute ro-
BICOKW TaKCY 33 MOKYMKa B CPABHEHME C TaKCUTE, KOWTO LUAXTE Ja NraTture,
aKo BAXTe 3aKyNM CbLLMTE aKLWM U3BBH MiaHa.




MHBECTULUMNOHHOTO APYXECTBO C NPOMEHINB
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MpaBHa cTpykTypa IHBECTULIMOHHO APYXECTBO OT OTBOPEH TUM,
OpraHM3vpaHo KaTo société anonyme v 0TroBapsLLD Ha
kBarmdukaumaTa 3a société d'investissement a capital variable
(SICAV)

MpaBHa topucamkums Jliokcembypr

OcHoBaBaHelcTopus OcHoBaHo npe3 1985 r. (kato Groupe Indosuez
Funds FCP, B3aumeH nHBecTuumoHeH ¢hoHa 6e3 npaBeH CTaTyT); nomyveH
npaBeH craTyT Ha 15 MapT 1999 r. (kato GIF SICAV lI); creq Hskorko
MPOMEHM B MMETO, NMperMeHyBaHo Ha Amundi Funds Ha 2 mapT2010T.

MpoabrokuTenHocT HeorpeaereHa

YupeputeneH ycraB [locrnegHo moaudvumpaH Ha 14 mapt 2019r. un
nyormkyBaH B Recueil Electronique des Sociétés et Associations Ha 05
anpun2019r.

PerynaropeH opraH

Commission de Sunweillance du Secteur Financier (CSSF)
283, route d’Arlon

1150 Luxembourg, JTiokcembypr

PeructpaumoHeH Homep B 68.806

®uHaHcoBa rogmHa OT 1 torm 1o 30 toHM

Kanuran Cyma oT HeTHUTE aKTVBM Ha BCYHKM CyGdoHaoBe.

MuHVManeH kanuTan (CbrnacHo 3aKOHOAATeNICTBOTO Ha
IlrokcemOypr) 1 250 000 EUR v exBvBarneHT BbB BCAka Apyra BarnyTa.

HommHanHa CToOMHOCT Ha akumuTe Hamva

BanyTa 3a gsinoB kanutan n otyeTHocT EUR

CTpykTypa 1 ynpaBnsiBaLLo
3aKOHOOATENCTBO

SICAV dyHUMOHMPa KaTo ,dpoH Yagbp”, rog, KoWTo cybdoHaoBeTe ce
Cb3dasar 1 orepupaTt. AKTVBUTE 1 3aabIDKEHATA HA BCekM CYOdoHa ca
OTAerneHNoT Tean Ha ApyruTe cyboHaoBe (KOETO 03HaYaBa, Ye KpeavTopu
TpETM IMua MoraT da TbpcAT obeslleTeHMe camo OT akTvBuTe Ha
CLOTBETHMS  CYOdIOHA). VIHBECTULIMOHHOTO APYECTBO C MPOMEHvB
karmtan (SICAV) omoBaps Ha YCrioBusTa Ha 3a MpearpuaTve 3a
KOEKTVBHO MHBECTVpaHe B MpexBbpsreMu ueHHU kHwka (MKATMLK)
cbrrmcHo Yacrt 1 ot 3akoHa o1 2010 T. 1 HIKOM OT HeroBuTe CybchoHOOBE ce
KBarmmpuumpar Kato ¢oHooBe Ha napudHus nasap (D) cwrnacHo
Permamventa 3a @I, SICAV e BnucaHo B ouUManHMs CNMCbK Ha
npeanpysTATa 3a KONEKTVMBHO MHBECTVPaHe, noaabpxaH ot CSSF.
Bevdky npaBHM  cropoBe, 3acsralyl MHBECTULIMOHHOTO [PYWeCTBO C
npomeHrmB kanutan (SICAV), cbxpaHUTens unm KOWTo 1 Ja e akumoHep,
roragar B IOPVCAMKUMATA HA KOMINETEHTHUS ChA, B JTtokceMbypr, Makap ye
VHBECTWLIVOHHOTO [pYXeCTBO C rpomeHrwB kanuran (SICAV) umm
CbXPaHUTEIHAT MOXE [ia Ce NoAYMHABAT Ha KOMMETEHTEH Cb HA Apyra
IOpUCOMKLIMA, KoraTo pasropenbute Ha Tasw IOPUCOVKLWA O M3KCKBaT.
MpaBoTO Ha aKuVoHep Aa noJaade UCK CpeLLy MHBECTULIMOHHOTO IPYXXECTBO
¢ npomeHnvB kanuran (SICAV) msTuya neT roauyHu crieq cbburreTo, Ha
koeTo 61 ce ocHoBaBan VekbT (30 roAWHM B Cydal Ha UCKOBE, CBBbP3aHN C
MPaBOTO Ha rMoryyaBaHe Ha JOXOAW OT JMKBUOALW).

243 Amundi Funds SICAV

Bopa Ha aupekTopute Ha MHBECTULIMOHHOTO
ApyxecTBo ¢ npomeHnue kanutan (SICAV)

-+ Kpuctod Ilbomapue, NMpeacenaren
3amecTHWK pbkoBoguTen ,Mapke TvHN Ha apebHo"
Amundi Ireland Ltd

1, George’s Quay Plaza

Duwblin2, pranous

Iua Enoau INayren

mo6aneH pbkoBoauTen MHCTUTYLMOHANEH MapKETUHT
Amundi Asset Management

90, boulevard Pasteur

75015 Paris, ®paHums

r-H KpuctmaH Menn

[maBeH M3MbNHUTENEH ANPEKTOP
Amundi Deutschland GmbH
ArnulfstraBe 124 - 126

D-80636 Munich, N'epmaHus

I"-H Epuk MuHoH
HesaBucvm gvpextop

BopabT e 0TToBOpeH 3a LANDCTHOTO YrpaBreHe M aaMUHUCTpYpaHe Ha
VHBECTWLIVOHHOTO [pYXecTBO C npomeHmvB kamuman (SICAV) un uva
LLMPOKM NMPaBOMOLLYIS @ AEMCTBA OT HErOBO ME, BKIMIOUMTESTHO:

e [a Ha3HayaBa u HabrogaBa KOMNaHKsITa 3a ynpasrieHue,

° fla 3af4aBa MHBECTUUMOHHATa MonuTMKa U opobpsiBa
HasHayeHWeTo Ha WHBECTULMOHEH MEHUIKbP UM
NOAMEHWUIXBP,

fa B3MMa BCSIKGKBM PELLEHWSI OTHOCHO CTapTUpaHeTo,
mMoaud UL MpaHeTo, CNVMBAHETO WM NpekpaTsBaHeTo Ha
cy6hoHA0BE U KITACOBE aKLWM, BKIIOYUTETHO MO BMPOCH
KaTo BpeMe, LeHa, Takcu, MofmMTWKa W nNraw@He Ha
OVBUOEHTM WM CyMa Ha AVBUOEHTWTE, NWKBWOAUUS Ha
SICAV v gpyru ycrioBus,

[a B3VMa peLLeHVss OTHOCHO PerucTpyMpaHeTo Ha akuumTe
Ha cybdoHa Ha AageHa doHaoBa bopcea,

[a B3uMa pelleHus Janu u kbae aa ce nybnvkysat HCA
Ha cybhoHOOBETE M U3BECTUATA 3a AUBUOEHTMU,

[a B3vMMa pelLeHVs 3a BPEMETO M HaumHa, no konto SICAV
LLie ynpaxHsiBa NpaBaTa, 3anas3eHu B TO3M NPOCMEKT UMK Mo
3aKOH, M fa u3npalw@ CbOTBETHUTE CbOOLWEHMS [0
aKuuoHepuTe,

Ja rapaHTupa, 4Ye KOMMaHusiTa 3a yrnpaBrieHne MU
CbXPaHUTENMAT Cca aAeKBaTHO KanuTanuavpaHu u 4e
Ha3HavyaBaHeTO UM CbOTBETCTBA Ha 3akoHa oT 2010 T. u Ha
BCUYKW NP UAOXMMK gorosopu Ha SICAV,

[Ja onpefens HanM4HOCTTa Ha BCEKM KNlac Ha akuuu 3a
BCEKM MHBECTUTOP WM AUCTPUGYTOP B KOATO M da e
HOPUCAVKLUNS,

da ogobpsiBa MHOTOrOAULLIHN MHBECTULVOHHM MIlaHoBE U
[Ja u3BbpLBa MNPOMEHW B YCIOBUSTA, Takcute, obuiaTa
CTPYKTYpa U oOxBaTta Ha akuuoHepHuTe u3Gopu Mo
COBCTBEHO YCMOTpEHME.

BopabT HOCK OTTOBOPHOCT 38 MHGhOpMALIMSITA B TO3W MPOCTIEKT U e MOJIOXKWT
BCMUKM pasyMH/ yCW [a rapaHTvpa, Ye T € TouHa W MbfHa B
CbLLECTBEHA CTEMEH.

Ovpektopute crnyxat, OOKAaTO MaHaaTbT VM U3Teue, [OKaTo rnogadar
oCTaBka MM gokaTto GbaaTt 0T30BaHM B CLOTBETCTBME C YHpeaUTENHA
ycTaB. [JoMbIHUTENTHU AVPEKTOPM Le GbAaT HasHa4YaBaHU B CLOTBETCTBYE
C ydpeouTenHusa  ycTaB M 3aKOHOAATesCTBOTO  Ha  JlrokcemGypr.
OvpeKTopuTe MMaT MpaBo Ja NosysaBaT Bb3HarpakaeHve 3a cryxbaTa cu
B Oopma. ToBa Bb3HarpaxaeHve LWe 6Obae obsiBsBaHO criopen
M3VCKBAHKATA Ha MPUIOXKMMOTO 3aKOHOAATESICTBO MW pa3nopenou.




[eHepanHu ynpaButenu

Mxa Xan OQioBy
maBeH M3MbIHUTENEH OVPEKTOp 1 YMpaBrsBaLL, AMPEKTop
Amundi Luxembourg SA.

-+ Lapn XXupanges
3aMeCTHVK rfiaBeH MEHUIKbP
Amundi Luxembourg S.A.

[locTaBunum Ha ycnyru, aHraxnpaHu ot
SICAV

CbxpaHuTen

CACEIS Bank, Luxembourg Branch
5, allée Scheffer

2520 Luxembourg

Berwko xepuorcTso Jliokcembypr
caceis.com

CbXpaHUTENAT ObPXKM BCYMKM akTvBu Ha SICAV, BKIOHYUTENHO MapyMHUTE
My CpeAcTBa B OPOI 1 LIEHHUTE MY KHKA, UM OVPEKTHO, UMM Ype3 Jpyrn
PMHAHCOBW MHCTUTYLIMW, KATO Hanpuviep KOPECNOHAEHTHN BaHKK, KIoHOBE
U ounmany Ha CbXpaHUTers, KakTo € ONmMcaHo B CriopasyMeHWETo CbC
CbXpaHuTeS .

Ha cbxpanuters e noBepeHo 6e30MacHOTO CbXpaHeHve Wunu, cropes
crydasl, BoAeHe Ha OTYeTHOCT Ha akTveute Ha SICAV ot nveto u B
U3KIIOHUTENEH UHTEPEC Ha akLuvoHepuTe. Beytku akTvBy, kouto mMoraT da
6bOoaT AObpXaHu rnod MoneyuTenciBo, Ce 3amucBaT B KHWUTE Ha
CbXpaHUTEIX B OTAENHM CMETKW, OTKpUTM Ha umeto Ha SICAV, B
33aBMCUMOCT OT BCeku cybpoHn. CbxpaHutenaTt TpsibBa ga rposepu
CcOOCTBEHOCTTa Ha TakvBa akTvBM OT cTpaHa Ha SICAV no oTHOLLEHVe Ha
BCEeKM cyboHa ¥ Aa rapaHTupa, Ye napwMHute notoum Ha SICAV ce
HabrogaBar npaBwiHo.

OcBeH ToBa CbXpaHUTEHT HOCY OTTOBOPHOCT [ia rapaHTpa, Ye:

e npopaxbata, emMUTUpaHeTo, MOBTOPHOTO  KynyBaHe,
aHynpaHeTo M BanuavpaHeTo Ha akuuu ce 13BbpLBaT B
CbOTBETCTBME CbC 3aKOHOAATEsICTBOTO U ydpeauTe HUS
ycTaB,

e uenuaT goxod, reHepupaH ot SICAV, ce pasnpegerns
npaBuIHO (KaKTO € OnucaHo B ycTaBa),

BCUYKM Napw, obJkumn Ha SICAV, npucturat B 06mn4aiHms
nasapeH nepvog,

o SICAV m3nbnHsBa MHCTPYKUMUTE Ha Gopaa (OCBEH ako He
npoTVYBOPEeYaT Ha 3aKoHa UMK yYpeauTenHusa ycTas),

e HCA Ha akuuute ce wu3yucnsiBa B CbOTBETCTBME CbC
3aKoHa M ydpeauTerHus ycTas.

CbXpaHuTtensT TpsibBa da rnorara pa3ymH/ yCUnvsl B VBBbpLUBAHETO Ha
(PYHKUMMTE CU M HOCM OTTOBOPHOCT 3a 3arybata wm kpaxbara Ha
vHaHCOBM cpecTBa, ObpXaHu nog norneyurerciso. B Takbe crydan
CbXPaHUTEIHT TpsibBa [a BbpHe (PUHAHCOB MHCTPYMEHT OT MAEHTVMEH B,
UM cboTBeTHaTa cyma Ha SICAV 6e3 HeonpaeaaHo 3abaBsiHe OCBEH ako
He [JoKae, Ye 3arybata e Bb3HVKHAara B pesyrnrar Ha BbHLLHO CbOuTWe
U3BbH HErOBMHA pa3yMeH KOHTPOI. B cbotBETCTBME C NHOKCEMBYPrCKOTO
3aKOHOAATENICTBO CbXPaHWUTEIHT HOCKM OTroBOpHOCT mped SICAV u
HeroBMTe aKUMOHEpW 3a BCAKa 3aryba, rMoHeceHa OT CbhXpaHuTens urm
ObJDKallg Ce Ha HeyCnelHO WM MOrpeLLHo VBIMbIHEHVE Ha HeroBure
3adbIokeHws. ChXpaHUTenaT Uvia MpaBo [a MNoBepsiBa akTVBW Ha Opyrn
6aHKw, (PUHAHCOBU UHCTUTYLIMM UMW KIMPUHTOB U KbLLW, HO TOBA HE MPOMEHs!
HeroBaTa OTOBOPHOCT. CNMCBKbT C TakvBa MpeAcTaBuTermM  wUmm
MOTEHLVAMHUTE KOHDIMKTU HA VHTEPECH, KOUTO MOXE [ia MpovBTeKaT OT
TaKoBa AerervpaHe, e HanvyeH B yeb caiita Ha CbXpaHuTers caceis.com,
pasgen ,\eille reglementaire”. Tosn cnncbk MoXe da ce akTyarmanpa oT
Bpeme Ha Bpeme. Moxe pfa ce rofyyn MbReH ChMCBK Ha BCUYKK
KopecroHoeHTu/noneuMTernm ,Tpetn nMua“, 6e3 sannawgpHe wu mnpu
rouckBaHe, OT CbXpaHuTern. AkTyanHa WHbOpMaumst  OTHOCHO
CaMOIMYHOCTTa Ha CbXPaHUTErH, ONVCAHVETO HA HErOBUTE 334 bIDKEHS U
KOH(PIMKTU HA WHTEpEecH, KOUTO MoraT [da Bb3HVKHAT, hyHKUMMTE 32
CbXpaHeHVe Ha LEHHOCTW, JeriervpaHn OT CbXPaHUTENH, U BCSKakBU
KOHPIMKTI HA MHTEPECH, KOUTO MOFaT A Bb3HVKHAT OT TakoBa AenerupaHe,
CbLLP Ca Ha pa3ronoXeHye 3a MHBECTUTOPUTE Ha MHTEPHET CTpaHuLaTa Ha
CbXpaHUTESH, KaKTO € CroMeHaTo Mo-fope, 1 Npu rovuckeaxe. Vima MHoro
cATYaLUuy, B KOUTO MOXe [a Bb3HWKHE KOHMIMKT Ha WHTEepecw, Mo-
creuvanHo, KoraTo CbXpaHUTErHT Jderervpa csoute yHKUMM 3a
CbXpaHeHVe Ha LIEHHOCTM UMK KOraTto CbXpaHUTENSIT CbLUO U3MbIHSBA U
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Opyv 3agaum ot mveto Ha [MKAMUK kato agmuHuctpatvBHu 1
pervcTpaTopcku nocpenHUYecky yeryrn. Team cutyaumm 1 KOHPIMKTU Ha
VHTEpEeCH, CBbP3aHn C TsX, Ca WaEHTWDMLMPaHW OT cbXpanutery. C uen
3aumta Ha wuHrepecute Ha [KUMUK u HeroBure akuvoHepu un B
CLOTBETCTBME C MPUIOXVMUTE pasropeddun, Mpu CbXpaHuTern ca
Cb34aAeHN NormTIKa 1 NMpoLieypw, NpeaHa3HadeHy 3a nNpeaoTBpaTsiBaHe
Ha CUTyaUMM Ha KOHMMMKT HAa WHTEPECWU U CrefeHeTo WM, koraTo Te
BB3HVIKHAT, LENSLLY IMEHHO:

- uogeHTMdUIMpaHe 1 aHarmMaMpaHe Ha MoTeHUManHu cuTyauum Ha

KOHCIMKT Ha MHTepecn

- 3anuUc, yrpaBleHVEe W KOHTPOS Ha CUTYauuuTe Ha KOHMPIVKT Ha

VHTEpECU UIn:

a) pasynTavku Ha NOCTOSIHHUTE MepKW, 3a da ce OTroBOpM Ha
KOH(DNVKT Ha WHTEpecw, KaTo MOoAAbPXKAHEeTO Ha OTAESHU
IOPUAMYECKN 1uua, pasnpeperieHne Ha 3agblikeHudTa,
pasgensHe Ha OTYETHUTE NWHWKU, BBTPELHW CMUCbLUM 3a
4YrieHoBE Ha MepcoHarna; unm

b) npuraraviku ynpasreHvie Cropej Bceku oTaerieH cryvan 3a (i)
npeanprMeMaHe Ha noaxoddlm MpeBaHTMBHW MepKK, KaTo
Hampumep W3rOTBAHE Ha HOB CMMCbK 3a HabnoaeHve,
npuraraHe Ha HoBa Kuraiicka cTeHa, yBepsiBalku ce, 4e
onepauuuTe Ce W3BBLPLBAT MNPW paBHU YCIOBWS, WWNn
WHOpMMpaHe Ha  3auMHTEpecoBaHUTE  akuMoHepu Ha
MKNMLUK, wnm (ii) oTka3 3a n3BbpLIBaHe Ha AeNHOCTTa, KOATO
BOAW A0 KOHMNVKT Ha MHTEpecH.

CobxpaHuTendT € cb3gan (OYyHKUMOHANHO, MepapxXu4HO Wunm SOroBOPHO

pasfeneHve Mexay vembnHeHveTo Ha Herosute MKUTLK cbxpaHutenckm

PYHUMM U U3MLIHEHVETO Ha Apyru 3agaum oT uveTto Ha MKAMLK, no-

creuvanto, aaMUHVCTPATVBHM U PErMCTPATOPCKN MOCPEAHNYECKMN YCITYyTU.

Korato 3aKkoHOOATenictBOTO Ha TpeTa AbpxaBa M3VCKBa ornpederieHu

hMHAHCOBM MHCTPYMEHTU [a ce AbpXaT Mof MoreymTerictBo OT MecTHa

OpraHu3aLmMsi, HO HAMa MECTHU OpraHusaLM, KOUTO OTTOBapAaT Ha

U3VCKBaAHETO 3a AerervpaHe, CbXpaHUTErAT uMa npaeo da derervpa Ha

MECTHa OpraHu3aLs, Mpu YCroBme Ye MHBECTUTOPUTE ca B HaaNeXxHo

VHEPOPMIMPaHM 1 Ye MHCTPYKLMM 3a JerervpaHeTo Ha CboTBeTHaTa8 MecTHa

opraHusauws ca 6unm gageHn ot uim 3a SICAV.

CACEIS n Amundi ca uneHose Ha Crédit Agricole Group.

Ogurrop

PricewaterhouseCoopers, Société Cooperative

2, rue Gerhard Mercator

B.P 1443

1014 Luxembourg

Benvko xepuorctso Jliokcembypr

OputopbT  (,reviseur denfreprise”), HasHayeH Ha TOAULLHOTO 06D
cbbpaHve Ha akuMoHepuTe, W3BLPLBA HE3aBWCUMM Mperred  Ha
dvHaHcoBute otyeT Ha SICAV M Ha BCWMKM CybehoHAOBE BeAHLXK

roguwHo. OcBeH ToBa OOMTOPBT MPOBEPSIBA BCUYKM VBUYMCTIEHUS Ha
TaKcuTe 3a NOCTUMHATV pesyrraTu.

MecTHM areHTn

SICAV mMoxe fa aHraxvipa MECTHM areHTu B HAKOW ObpXaBu Ui nasapu,
YUITO 33ABLIDKEHV BKITOYBAT OCUMTYPSBAHETO Ha AOCTBM A0 HANMYHUTE
MPUINOXYMU JOKYMEHTU (KaTo Harnpumep npocnekta, KWW n otveTuTe 3a
aKLMoHepWTe) Ha MECTHUA e3UK, ako € HeobxoauMo. B HAkow abpiasu
M3roM3BaHETO Ha areHT € 3afbIDKUTENHO W areHTbT MOXe He camo A
roaromMara caerkvTe, Ho Uaa nputexasa akLym Ha CBOe MMe OT UIMETO Ha
uHBecTuTopu. 3a MHAGOPMALIMS OTHOCHO MECTHUTE areHTU B pasnin4HuTe
ObpaBu noceteTe caraamundi.com wmamundi- funds.com.

CbbpaHna Ha akuMOHepUTE U rnacyBaHe

ogunwHoTo 06 Lo chbpaHye Le ce npoBeae CbrmnacHo 3akoHa ot 10 aerycr
1915 r.BbB BenmkoTo xepuorcTso JlrokceMbypr B pamKuTe Ha LLeCT MeceLia
OT (buHaHCOBaTa roAMHa Ha [PYXECTBOTO, KAaKTO € TM0oCoYeHo B
ydpeauTenHus yctas. FoamwHoTo o6l cbbpaHre MoXe a ce MpoBeae u
B YykOMWHa, ako M3KknouMTenH1 obctosiTerctBa Hararat Toea v Bopabt
B3EMe peLLeHre Mo CBoe CBODOAHO W OKOHYATENHO YCMOTpeHve. Jpyru
CbbpaHus Ha aKkUMoHepUTe Moe Ja GbaaT NMpoBEXOAHU B APYro BpeMe U
Ha Opyro msacto. Ako ObJaT HacpouYeHu TakuBa, M3BeCTwsi e Gbaar
u3rpaTeHun o Bac v LWe GbaaTt HarmpaBeHU NyornMyHO JOCTbIHW, KaKTO ce
U3KCKBa M0 3aKOH Urv pasnopeba.

PeleHsa, 3acaraum uHTEpecure Ha BCYMKM aKuuoHepw, e Obaar
B3/IMaHV OBVKHOBEHO Ha 06 LLPTO CbOpaHye. PeLleHusi, 3acsralum npasara
Ha aKLUvoHepuyTe B KOHKpeTEH CYOhoHm, Krac Ha aKumM Unn KaTeropus Ha
Krec Ha akuumm, moxe ga 6baat obcbaeHn Ha cbbpaHve camo Ha Tesun
aKUMoHepW.




M3BecTreTo 3a chbpaHye LLe BKIMOYBA U BCSIKAKB M MPUIIOKMMU U3VCKBAHVS!
3a kBopyM. KoraTo He ce vBu1cKBa KBOPYM, peLLeHsITa e GbaaT B3eTH, ako
6baaT 0nobpeHN OT MHO3MHCTBOTO (MM MHO3WHCTBO OT [Be TPeTW, Ui
0GVKHOBEHO MHO3MHCTBO, KaKTO CE U3MCKBA MO 3aKOH) OT T3 aKkLy, KOUTO
[aBaT MpaBo Ha rMac Mo BbMpoca, He3aBVCUMO [arnm NMYHO, WK Ypes
MbJTHOMOLLHUK.

Besika akuva faBa MpaBo Ha edvH rfac no BCUYKW BbNPOCH, NOBAMTHATU
npen o6LWETO cbbpaH/e Ha akuvoHepure. YacTuyHUTE akumM He paBar
npaBo Ha rrac. MocoyeHuTe nuLa onpeaersT NoNMTYKaTa Ha racyBaHe 3a
BCVYKM aKLWW, 38 KOUTO Ca 3anucaHy kato cobecTBeHVK. ChLyTe MpaBura
BaXXaT 3a BCSIKO CbOpaHve Ha akLvoHepuTe Ha CybdpoHA, KIac Ha akumm uim
KaTeropusi Ha Krac Ha akLuum.

3a UHopMaLMs OTHOCHO AONYCKAHETO U FMAacYBaHETO Ha KOETo U Ja e
cbbpaHve BIKTE M3BECTUETO 33 CbOTBETHOTO CLOpaHve.

Pasxoaun

SICAV nralua cnegHuTe pa3xoam OT akTUBUTE Ha akuvoHepuTe:

Pasxodu, ekmoYyeHU 6 makcume, rocoqeHu 8 ,OnucaHusi Ha
cybghoHdoseme*

B Takcure 3a ynpaBrieHve 1 3a pasnpeieneHve

* TaKCV Ha KOMMaHWATa 3a ynpaBlieHWe W BCUYKW OCTaHanm
[AOCTaBYMLM HA YCIYr i, BKIIOYUTETHO AUCTpUBYyTOp UTE

B agMmuHucTpaTvBHaTa Takca

e TakCW Ha npodecuoHanHM (UPMKU, KaTo Hanpuvep
OZIUTOP M U NPABHM CbBETHULIN

pa3xoau3a ObpXKaBHU U peryriaTopHn Takeu, peructpaums,
MECTH/ NpeACTaBUTE M U TPAHCTPaHUYeH MapKeTUHr

pasxoau 3a npedocTaBsiHe Ha UWHdopMauus  Ha
aKuMoHepuTe, KaTo Hampumep pasxogu 3a CbCTaBsiHe,
npeBof, oTneyaTBaHe U pa3npocTpaHsiBaHe Ha OTYETU 3a
akuuoHepwute, npocnektn n KWL

M3BBbHPEeAHU pa3xoan, KaTto Hanpuvep npaBHa wvnu gpyra
eKcnepTuaa, HeOGXO,D,VIMa 3a 3almTa Ha UHTepecute Ha
akKunoHepure

BCSIKaKBM [PYrM pas3xofyu, CBbp3aHuM C paboTata u
pasnpegensHeTo, BKIOYMTENHO pa3xoan Ha KoMnaHusaTa
3a ynpaBrieHWe, CbXpaHUTENS M BCUYKM OOCTaBYMLM Ha
yCNyru Mo BpemMe Ha W3MbfHEHMETO Ha TexHuTe
3agbimkeHus kbMm SICAV

Pa3axo0u, Koumo He ca BKIIIYeHU 8 Makcume, NocoyeHu 8 ,OnucaHusl Ha
cybghoHOoseme”

° NaHbLW BbPXY aKTUBUTE N AOX0oOa

e CTaHOapTHU Opokepckn 1 BaHKOBWM TaKCW, HAYMCIEHU Ha
6usHeca

COEeNKKN N TbpryBaHuA C LEeHHU KHXa

BCSIKaKBM TaKCW, 3a KOUTO BOpAbT ce cbrracu aa ovaat
nnateHn ot SICAV Ha He3aBucuMM YneHoBe Ha 6opaa 3a
TsIxHaTa cnyx6a B Hero (B MOMEHTa He ce nraluaT TakvBa
TaKch)

BCSIKaKBV TAKCU M Pa3Xx0AM Ha areHTUTe Ha UHBECTULMOHHMN
MEHUDKBLP U " WHBECTUL MOHHN NOAMEHNAXBP W,
LieHTpaM3unpaLLm Hapexaanvs v noagbpkaLm Han-[obpo
U3MbIHEHWE; HAKOW OT Te3M areHT! Moxe fa ca unvanm
Ha Amundi

Bevykm pasxoau, koumo ce 3amralaT OT akTVBUTE Ha aKuuoHepure, ce
oTpasaBaT B M3uvcreHwsiTa Ha HCA, a fefcTBUTENHO 3ansiateHuTe Cymu ce
[AOKYMEHTUpaT B roaMLLHMTE 0T4eTH Ha SICAV.

MoBTapsawwmTe ce pasxoay Wwe 6baaT nMpycnagaHy, MbpBo, OT TEKyLLUS
foxof, creq ToBa, OT pearnvsvipaHuTe kanvraroBm nesantu, u Hakpasi, ot
KanuTarna.

Bcekn cybboHn wunm krnac 3annaig BCUYKU CBOW Pa3xoav OVPEKTHO U
OCBEH TOBa 3anriaLla CBOsi MPOMOpLVOHaneH Asn (Bb3 OCHOBa Ha HeTHaTa
CTOMHOCT Ha aKkTuBMUTE CMW) OT pas3xogute, KOUTO He MoraT da 6baar
MpUNUCaHN Ha KOHKPETEH CyodhoHO MM Krac. 3a BCeKM KMmac Ha akuuu,
YVHATO BaslyTa € pas3fMyHa OT OCHOBaHaTa BaryTa Ha CyodoHOa, BCUYKM
pasxou, CBbP3aHU C NoAObPKaHETO Ha OTAENHA BarlyTa 3a KIac Ha akumm
(Hanpuviep BanyTHO XepKvpaHe 1 pa3xodm 3a BaryTeH obmeH), e 6baar
HAYMCIHBAHW HA CLOTBETHIA KIlac Ha akUuu.
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Han-gobpo nanbnHeHue

Bcekun IHBECTVLVOHEH M NMOAVHBECTULIVOHEH MEHWIPKLP € NPYer NoyvTka
Ha Ha-0o6pO M3MbIHEHME 3a MpUraraHe Ha BCUYKU pa3yMHU MEPKU, KOUTO
Ouxa rapaHTypanM Bb3MOXHO Hal-gobpure pesyrmati 3a SICAV mpu
U3MbIHEHWETO Ha HapexaaHws. [Mpu onpenensiHeTo Ha Halk-OobpoTo
U3MbHEHUE VHBECTULIMOHHUST WM NOOVHBECTULIMOHHVA T MEHUIXBP LLE
B3eMaT rnpeasya peaumua pasnmyHu hakTopu, KaTo HanpyMep, HO He Camo
LeHa, INMKBWOHOCT, CKOPOCT W pasxoAM, B 3aBMCMMOCT OT TsaXHaTa
OTHOCUTENHA BaXKHOCT CrOpe[ PasiMyHUTE BWOOBE HapeXdaHus wim
PVHAHCOBU UHCTPYMEHTWU. CAerkute MpUHUMMHO Ce W3BbLPLUBAT Ype3
©Opokepu, kouTo ce nsdmpar 1 HabngaBaT Bb3 OCHOBa Ha KpUTepumTe B
rormTMKaTa 3a Hal-0o6po veMbrHeHve. KoHTpareHTu, kouto ca chunmvanu
Ha Amundi, cbLLIO ce B3uvaT npeasua. 3a fa MocTurHe LierTra cu 3a Haik
[06pO  M3MbIHEHWE, WHBECTULVOHHVAT WWIM  NOAUHBECTULMOHHVST
MEHWIKbP MOXe Aa ubepe Aa usnonasa areHty (durvany Ha Amundi unm
He) 3a CBOMTE AEMHOCTM N0 NMpeJaBaHe U U3MbIHIBaHe HA HapeXdaHus.
WHBECTULIVOHHIAT U MOAVHBECTULIMOHHVSIT MEHWIDKBD MOXE [a U3rosi3BaT
criopasymMeHrsl 3a Meka“ KOMUCKOHa, KOUTO Ja MM MO3BOJSKT Aa rnosyyar
CTOKW, YCIyrvi Uri APy MpeAMVICTBA (HanpyMep MpoyyBaHe ), KOUTO ca OT
ronaa 3a ynpasneHveTo Ha SICAV B Hail-0o6bp MHTEPEC Ha aKLMoHepUTE.
Beuukun coerku, ckrmoseHn Ha 6asa JMeka“ KOMUMCKoHa Mo OTHOLLEHME Ha
SICAV, e ce noguvHaBaT Ha hyHOaMEHTANHOTO MPaBUIo 3a Hal-aobpo
yrpaBrieHVe NCbLID e ObaaT AOKIaABaHW B OTYETUTE 3a aKLMOHEPUTE.

N3BecTusa n nybnukauyum

NYBJIIMKYBAHE HA U3BECTUA

CuutaHo oT 4 toHu 2020 r. 1 OCBEH aKo He Ce M3UCKBa OpYro OoT
MPUIIOXMMUTE 3aKOHU U PerfiaMmeHTy Ha CbOoTBETHaTa PUCAMKLS,
CbObLLEHVATa A0 aKLWoHepUTe, KOUTO MM MHOPMUPaT 3a NPOMEHMW,
sacaraum SICAV wunu Herosute cybcdoHgoBe, (i) B3eTu npu
U3BBHPEOHU 1 cnelwHn obcTosiTencTaa (ii) 3a KOoATO ce cuuTa, Ye He
3acsra CbLUECTBEHO MHTepecuTe Ha akuvoHepwTe, e 6baar
OMoBeCTsBaHN camo Ype3 yeb canr.

MpukaHBame  aKuuoHepwutTe fAa  npernexpgar  peAoBHO
https:/mwww.amundi.lu/retail/Local-Content/Footer/Quick-
Links/Regulatory-information/Amundi-Funds

OcBeH ako B MpoOCreKTa He e MOCOYEHO APYro WM B Criydan Ha
M3KITIOYMTE THU 1 CheLUHN obcTosATencTBa, KakTo 6elle NocoYeHo Mo-
rope, BCAKO M3BECTUE, YBEAOMSBALIO 3a CbLUECTBEHA MPOMsiHa B
uHTepecute Ha akuuoHepute B SICAV unu konTto 1 aa e cybdoHa,
e 6bAe M3npaLLaHo No noLw@aTa, KakTo Jocera, Ha MOCOYe HUst OT Bac
apgpec.

HCA v veBeCTUs 32 AVBUAEHTM 3@ BCUYKM CbLUECTBYBALLY KITACOBE akLmm
Ha BCWYKM CyBdhoHa0Be MoraT Aa 6baaT nosyydeHn OT LeHTpanHus ocpuc
ype3 Opyrn OUHAHCOBM M MeawiHW NpeCTaBUTENCTBA, KaKTO €
onpegereHo ot 6opaa. HCA ca gocrenHm 1 Ha cavita fundsquare.com.
Whdopmauma 3a Musarnmte pesyrnmatu ce BkouBa B KA 3a Bcekm
cyb6hoHA Mo KracoBe akuMM M B OTYETUTE 3a akuvoHepu. OguTtvpaHn
rOAMLLHM OTYETM CE M3haBaT B paMKUTE Ha YETVPU Mecelia Ccref Kpasi Ha
dmHaHcoBaTa rogmHa. HeogumupaHy wecTMeceyHn oT4eT ce U3faBar B
pamKiTe Ha [Ba Mecela Cref kpas Ha repvofa, 3a KOWTO Ce OTHacAT.
CwmeTtkure 3a SICAV ce nspassiear B EUR, a cmeTkure 3a cybdoHIoBeTe ce
13passiBaT B OCHOBHATa BarlyTa 3a BCeKM CyOhoHA.

KonunA HA BOKYMEHTU

MoxkeTe oa nonyymTe 4OCTbM 40 MHOMXECTBO A0KyMeHTM 3a SICAV oHMmanH
B calta amundi.com OT MeCTeH areHT (ako uva TakbB 3a BalaTa
ObpXaBa) Unn oT LEHTpaIH1s 0puC, BKIFOYUTETHO:

o Kng

oTY4eETM 3a akuuoHepute (NOCrNeaHUs roguweH u
nocreHusl LWeCTMeceyYeH OTHET)

M3BECTUSA A0 aKUMOHepuTe

npocnekT

nomTukn Ha SICAV 3a Han-[o6bpo M3MbIIHEHWE, OTTOBOP
Ha OnnakBaHusi, yrnpaBrieHWe Ha KOH(IIMKTU Ha UHTepecu
1 MpaBa 3a rracyBaHe, CBbp3aHW C LEHHUTE KHUXa OT
nopTonmoTo

NnomMTUKa 3a Bb3HarpaxgeHue Ha KomnaHusiTa 3a
yrpasrieHve

MPOCMeKT, yypeauTeneH ycTaB unu pasnopenbu 3a
yrpaBneHve, roAMWHW W LECTMECEeYHUM (DUHAHCOBU
OTYETW, [OOKYMEHTM C KMoyoBa WHdopmauus 3a
WNHBECTUTOPUTE 3a BCEKU I NABEH (DOH U Criopa3yMeHeTo,
ckrtodeHo mexay SICAV v rnaBHus doHa.



http://www.finesti.com/

Mo oTHoweHwme Ha cybdoHaoBeTe Ha Pl moxeTe Aa monyyure
[OCTbM A0 CNEeAHUTE JOKYMEHTU (aKTyanuaupaT ce exxeceMUYHO):

* pasbvBka Mo nagex Ha nopTonnoTo Ha BCekn cydbdoHa
Ha OIIT;

* KpeauteH npodun Ha Bceku cybdona Ha PIMT;

e nogpobHocTu 3a gecetTe (10 HaM-ronemMm y4acTvsi BbB
Bceku cydbdoHa Ha P, BKIoYUTE MHO HAUMEHOBaHWE,
ObpXaBa, MafieXx 1 BU Ha aKTUBUTE, KAKTO M KOHTpareHT
B CryYali Ha cropa3yMeHusl 3a NOBTOPHO KynyBaHe (peno
caernka) n obpaTHo NOBTOPHO KynyBaHe (obpaTHa peno
cperka);
» obLpATa CTOMHOCT Ha aKTUBWTE 3a BCekM cybdoHa Ha
Or; n
* HeTHa JOXOOHOCT Ha Bceku cybdoHa Ha I,
OcBeH TOBa B LieHTpanHusa ouc MoxeTe [a MpovdeTeTe unm Ja ronyqure
KOMve Ha BCYMKU YNIOMeHaTV No-fope JAOKYMEHTW, KaKTo Y ApYri CBbp3aHn
OOKYMEHTW, KAaTO HAMpUMEP YHpeQuUTErHWA YCTaB UM HAKOW KITOYOBU
cropasymeHuss  mexagy SICAV 1 komMmaHwsiTa 33 yrpaBreHve,
VHBECTWLIVIOHHTE MEHUIKbPY U IOCTAaBUYMLIUTE HA YCITYTU.

INukBMaaumnsa nnu cnuBaHe

NMKBUOALIMS

BopabT MOXe [a pelm Aa TKBUAYPpa BCEKM CyBdOHA, UM KIac Ha akumm,
aKo e[1HO OT CrieAHUTE TBbPAEHA € BSPHO:

o CTOMHOCTTa Ha BCUYKM akTWBM Ha cyGdoHaa unu kraca
akumM nagHe nop HUBOTO, KOeTo BopAbT pasrnexaa kato
MUHUMYM 3a edbekTuBHa paboTa.

o [lkBMpaumaTa e onpaBdaHa OT CbLUECTBEHA NPOMsiHA B
VKOHOMMYECKA WM MONUTMYECKa CUTyauus, 3acsralg
VHBECTULMMTE Ha CYBOHAA UNK KNaca akumu.

o JlukBnMgaumsiTa e 4acT OT NPOEKT 3a paumoHanu3aums (kato
Hanpumep LSANOCTHO KOpUrMpaHe Ha npepriokeHusiTa Ha
cyboHaoBeTe).

AKO HATO e[1HO OT Te3n TBbPAEHWA He e BAPHO, Toraea BCsika NMKBMOALVS
Ha CyBChOHA UM KIiac Ha akumm M3uckBa ojobpeHreTo Ha akUvoHepuTe Ha
cybdhoHaa unm kraca akuumn. OnobpeHrve Moxe Aa ce Jane ¢ 06VKHOBEHO
MHO3VHCTBO OT aKLMWTe, MPUCHCTBALLYM WNW MPeAcTaBeHn Ha BarmpgHo
npoBefieHo ChbpaHue (He ce U3VCKBA KBOPYM).

OBVKHOBEHO aKUMOHEPUTE HA CbOTBETHMSI CYOCHOHO, UM Krlac Ha akuum
MoraT Aa MpobIpKaT Aa 3asBsiBaT 0bpaTHO M3KyrMyBaHe Ui MpexBbpriHe
Ha akuuuTe cu 6e3 Takca 3a obpaTHO M3KyMyBaHe WM MpeXBbpIFHe 40
fJataTa Ha nvkBupgauvsita. LieHuTe, Ha KouUTo Tesu akumm ce vBKynysart
obpaTHO WM NPEeXBLPIST, LUe BKIOYBAT pas3xogume, CBbp3aHu C
nvKBuoauvsTa. BopabT MoXe fia MpeycTaHoBU BPEMEHHO Ui ia OTXBbPIv
0bpaTHW VBKYMyBaHWS WM NPEXBLPIFHWS, ako BSPBA, Ye ToBa € B Halk-
[06bp MHTEPEC HA aKLOHEpUTE.

CamMo nmKBMaaLWATa Ha MocrieqHust octasaly cybdoHn e aosene [0
mvkevoauwa Ha SICAV. B TakeB criyuai, crefi kato 6bae B3eTO pelLeHve
3a nukeugaums, SICAV 1 Bcwdku cybdoHmoBe TpsibBa fa cnpaT ga
eMUTVPaT HOBM aKLIM OCBEH 3a LIENATE Ha TMKBWaaLVATa.

CaMOoTO MHBECTULIMOHHO APYXECTBO C NpoMeHmvB kanuran (SICAV) moxe
fa 6bJe 3aKpUTO BbB BCEKM eaVH MOMEHT C pelleHMe Ha akuvoHepuTe
(OTHOCHO M3UCKBaHWKITA 3a KBOPYM W FracyBaHe BWKTE YupeauTesHvs
yctaB). OcBeH ToBa, ako 6bJe ycTaHoBEHO, Ye kanuTamsT Ha SICAV e
nagHan rnoA Age TPETV OT MUHMAITHO U3VCKBaHWS Kanurar, akuvoHepuTe
TpsibBa fda rnorysaT Bb3MOXHOCT [a [MacyBaT 3a 3akpuBaHe Ha obLp
cbbpaHve, npoBeaeHo B pamkuTe Ha 40 AHWOT faTaTa Ha yCTaHOBABaHETO.
3akpvBaHETO e Ce OCbLUECTBY, ako 6bae 0A0OGpeHO C MHO3MHCTBO OT
aKuuuTe, NMPUCLCTBALLM U MpeCTaBEHN Ha CbOpaHueTo, unn ¢ 25% ot
MPUCHLCTBALLMTE UM MPEACTaBEHW aKLWK, ako kanurarmsT Ha SICAV e rog
25% oT MUHVMYMa (He Ce VBICKBA KBOPYM).

AKO MHBECTUIMOHHOTO OPYKECTBO C nMpomeHrmB kanuran (SICAV) 1psitea
da G6bde NvKBUOMpaHo, e4VH UM HAKOJIKO IvKBuOaTopa, HaszHaueHu ot
cbbpaHreTo Ha akuvoHepuTe, e IMkBYaupart akTveute Ha SICAV B Hait-
[06bp MHTEPEC Ha aKLMOHEPUTE 1 LLE pa3npederHT HeTHUTe JoXoau (creq
rpucrafaHeTo Ha BCUYKU pa3xody, CBbP3aHW C JMKBUAZAUMSITA) Mexay
aKLVoHepWTE NPOMNOPLIMOHANHO HA TEXHUTE BIOXEHMS.

Cymu OT IMKBMZALMN, KOUTO He GbAaT MoVICKaHW HAaBPEME OT aKLMOHepUTE,
we 6vaat genosvpann gosepurenHo B Caisse de Consignation. Cymu,
KOUTO BCE OLLE He ca rnouckaHu cried 30 roauHu, Wwe Gbaat 3arybexu
CbMAcHO 3aKOHOJATESICTBOTO Ha JTtokcembypr.
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CIMBAHUA

B pamkuTe Ha orpaHmeHrsiTa Ha 3akoHa ot 2010 r. Bceku cyboH Moxe
[a 6be crmAT ¢ Apyr cybdpoHa, kbaeTo 1 Aa e 6asvpaH (HesaBuCMMO Aanm
OpyrvaT cybdoHg e B pamkure Ha SICAV, um B apyro MKUMLK). Bopabt
€ YIMbIHOMO LLEH 1a ofo6psiBa Takvea crmBaHus . AKO CMVBaHETO BKITHOUBA
opyro MKUMLK, 6opabT vva npaeo fa vebepe v JaTata Ha BivMsaHe B curna
Ha CIVBaHETO.

OcBeH ToBa MHBECTULMOHHOTO APYeCTBO C MpoMeHrmB kanutan (SICAV)
Moxe fa ce cree ¢ apyro MNMKUMUK, kakto e paspelueHo B 3akoHa oT 2010
r. bopaobT e ymbnHOMOLEH Aa ofobpsisa crveaHus Ha apyru MNMKAMUK B
VHBECTWLIVIOHHOTO APY>KECTBO C NpoMeHnvB kanutan (SICAV) ga onpepers
[aTvTe Ha BrM3aHe B CWra 3a Takusa CrivBaHus. Bbrpeku ToBa crivBaHeTo
Ha VHBECTULIVOHHOTO OPYKECTBO C npomeHnvB kanutan (SICAV) B gpyro
MKAMUK TpsibBa pga 6bge 0[00peHO C MHO3MHCTBO OT  aKLujuTe,
MPVCBCTBALLM U NPEACTaBEHW Ha CbOpaHWe Ha akLvoHepuTe.
AKLMOHEPW, YUMTO MHBECTULMM Ca 3acerHaTu OT CrvBaHe, Lie nosydar
M3BECTVE 3a CIVBAHETO MOHe eauH MeceL, NpeaBapuTenHo, Mo Bpeme Ha
KOWTO LU MoraT fa rouckaTt obpaTHO M3KymyBaHe WM MpexBbprisiHe Ha
akumure um 6e3 Takcy 3a 0bpaTHO M3KynyBaHe Wi NPpexXBbPIIsiHE.




KOMIMNAHUATA 3A YINPABJIEHUE

Onepauun n BusHec CTpykTypa

Wme Ha koMnaHusTa 3a ynpaBrieHe
Amundi Luxembourg S.A.

Cepanuiue 1 onepaTMBeH LIEHTbP
5, allée Scheffer

2520 Luxembourg

Berwxo xepuorcTso JliokcemOypr
Ten. +35226 86 80 80

MpaBHa chopma Ha kKomnaHusiTa Société Anonyme
MonyyeH npaBeH ctatyT 20 gekemBpu 1996 r.

YupeguteneH ycraB [TbpBo BmzaHe B cuna Ha 20 aexkemepu 1996 T. u
nybrvkysaH B Mémorial Ha 28 siHyapu 1997 r. MocreaHo MoauduivpaH Ha
1 siHyapwu 2018 r. n nyormkyeaH B RESA Ha 8 aHyapn 2018 .

PerynatopeH opraH

Commission de Surweillance du Secteur Financier
283, route d’Arlon

1150 Luxembourg, JTtokcembypr

PerucrpauvoHeH Homep B 57.255
Kanutan EUR 17 785 525

[Opyrv ynpaBnsiBaHu B3auMHU MWHBECTULMOHHM choHaoBe (FCP)
Amundi SIF, Amundi S.F., Amundi Unicredit Premium Portfolio (HapuiaH
npean MyNEXT), Amundi Total Return.

OTrOBOPHOCTU

KomrmaHwsita 3a yrpaBreHve HOCK OTTOBOPHOCT 32 YMpaBlieHVeTO Ha
VHBECTUMWTE, 8AMUHVCTPATVBHUTE YCITYri, MapKETUHIOBUTE YCIyTU W
ycnyrute 3a pasnpegersiHe. OCcBeH ToBa KOMMaHWsiTa 3a yrpaBreHve
CIMy>KV KATO OCHOBEH areHt 1 KaTo TakbB, OTTOBapst 3a aAMUHMCTpaTVBHaTa
pabota, M3vckBaHa MO 3aKOH M OT YYPEAWUTENHMA YCTaB, KakTo M 3a
NoAabpXaHETO Ha KHUTUTE 1 peructpute Ha cybdoHaosete M Ha SICAV.
KomnaHwsTa 3a ynpasrieHve rornada B obxeara Ha [(naea 15 Ha 3akoHa oT
2010r.

KomnaHusTa 3a ynpaBneHvie MMa npaso da Aenervipa Ha TpeTv A HAKom
WM BCWMYKM CBOM OTTOBOPHOCTW. Hampumep, [okorkoTo 3anassa
KOHTPOIHUTE U HaA30PHUTE CU APYHKLIMM, KOMMaHKTa 3a YMpaBreHVe MoXe
3@ Ha3HaYM eVH WM HAKOJIKO WHBECTWLIVIOHHN MEHWIKbPW, KOWUTO [a
M3BBLPLLBAT EXEAHEBHOTO YrpaBeHVe Ha akTvBUTE Ha cYohoHOoBeTe, Uit
€AVH UM HAKOIIKO CbBETHWLIM, KOUTO Aa MPeAoCTaBAT MHBECTULVOHHA
MHOpMaLWA, MPeropbku U MpoyuBaHWs OTHOCHO Obgeupy  uwmm
CbLLIECTBYBA LLW MHBECTULIMN. KOMMaHVsITa 3a yrpaBrieHve MOXe CbLLD Taka
[a Ha3Ha4aBa pasnMyHN JOCTaBYMLIM HA YCIIYT U, BKITIOYUTESTHO M30poeHTe
no-Aony, 1 MOXe fa HasHayasa AvCTPYOYTOpW, KOWUTO Ja MpomoTvpaTt U
pasnpedensT akumMMTe Ha CyddhoHOOBETE BbB BCAKa IOPUCOVKLYS, B KOSTO
akum1Te ca paspeLLeHm 3a npogaxda.

TAKCU

KomnaHwsiTa 3a yrnpaBreHvie nvia npaeo [a rnoryyaBa Takca 3a KoMMaHus
3a yrpaBIeHve, KaKTo € Moco4YeHo 3a Beeku cybpoHa B ,OnvcaHns Ha
cybdoHnoBeTe". TakcaTa ce n3ducImBa Ha 6asaTta Ha exeHEBHUTE HEeTHU
aKTVBW Ha BCeku CybhoHA 1 ce 3anrallg Ha TpuMeceydre 3a vBMUHamvs
nepvon. KommaHvaTa 3a yrpaBreHve nraa Ha WHBECTWLVOHHUTE
MEHWIKbPY, JOCTaBYMLMTE HA YCIyrM U AVCTPYOYyTopuTE OT Takcara 3a
KOMMaHusATa 3a ynpasreHve. KomnaHusTa 3a yrpaBneHve Moxe Aa peLm
Ja Ce OTKaxe OT YacT OT WM LusraTa Cu Takca, 3a da Hamamm
Bb3AECTBVETO BLPXY NOCTUrHaTuTE peayrrartu. ToanoTkas Moxe fa 6bae
MPUIoXeH KbM BCekM CyOdhoH, UMW KIac Ha akuwv, 3a BCEKV Nepuvof, oT
BpeMe UBBB BCsKa CTENEH B 3aBMCMMOCT OT PeLLEHVETO Ha KOMMaHKsiTa 3a
yrpaBrieHve.

CMNOPA3YMEHUA C MEHUIXXBLPU U OPYIU OOCTABYMUU HA
YCIyrv

WHBECTULIVOHHUTE  MEHUDKbPY, TMOAVMHBECTVLIMOHHUTE MEHUIKLPU 1
BCMYKM OCTaHanM [OCTAaBYMIM HA YCIYTM MMAT CriopasyMeHus C
KOMMaHWsTa 33 yrpaBfeHWE 3a HeorpaHuYeH repuod OT Bpeme.
OTHOLLEHMATA C WHBECTULWVOHEH MEHWIKbP, VBBBPLLMIT CbLLECTBEHO
HapyLLeHWe Ha [oroBopa C, MoraT Aa Gbdat rpexpaTteHn HesabasHo. B
MPOTVBEH Cry4ai MHBECTULIVOHHUTE MEHUIKBPMW U OPYruTe AOCTaBUYMLM Ha
YCIyTM MoraT da rogagaT ocTaBka urm aa GbgaTt cmeHeHn ¢ 90-OHeBHO
npeavsBecTve.
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NOJIMTUKA 3A Bb3HAIP AXOEHUA

KomnaHwsita 3a ynpaBreHve e orpenenvna u npuoxuna nosmruka 3a
Bb3HarpaXKdeHwsl, KOSTO CLOTBETCTBA Ha M nogrnomara COfMOHO U
edheKTVBHO yrpaBrieHve Ha pyvcka, pasroraraiku c busHec Mofden, KOMTo no
€CTeCTBOTO CY He HacbpyaBa MoeMaHeToO Ha MPEKOMEPEH PUCK, TbiA Kato
TakbB PUCK Ce Cuuta 33 HECbBMECTMM C PUCKOBWS Mpodwn Ha
cybdoHpoBete. KomrnaHwsita 3a yrpaBreHve e wuaeHtuduivpana
CINyXUTENUTE CW, YvHATO MpochecuoHanHa AeMHOCT Oka3Ba 3HauuTerHoO
BrsTHUE BbPXY PUCKOBUTE NMPOchunv Ha cyBdoHOOBETE, U LUE rapaHTpa,
Ye Te3N CryxuTerm Lie crassaTl MonmMTukata 3a Bb3HarpaxaeHusTa.
MormTikaTa 3a Bb3HarpaXxxaeHusiTa obeauHsBa yNpaBneHve, CTPYKTYpa Ha
nrawaHusTa, KosiTo BGaraHcupa Mexgy UKCUpaHu U MPOMEHMVBU
KOMMOHEHTW, W MpaBuna 3a CLOTBETCTBME MPU MOEMAHE HA PUCK U
nocTraHe Ha ObMrOCPOYHM pe3yrraTty. Tesn npaBura 3a CbOoTBETCTBYE
uMaT 3a Lien a OTToBapsT Ha MHTEPECHTE Ha KOMMaHWATa 3a yrpaBneHve,
SICAV u akumoHepute BbB Bpb3ka CbC CbOOpaXeHusi, kaTo GusHec
cTpaTersl, UenM, LEeHHOCTM W WHTEpecH, M BKIOYBaT Mepku 3a
npegotBpaTtsBaHe Ha KOHIMKTM Ha uHTepecu. KomnaHwsita 3a
yrpaBreHve rapaHTupa, Ye M34VCIIIBAHETO Ha BCSIKO Bb3HarpaXaeHve 3a
nocTUrHaTV pesyrraTi ce 6asvpa Ha MPUMOXMMMTE MHOTOTOAMLLHM LiMdpy
3a nocTurHaTh pesyrratn Ha SICAV 1 Ye OeCTBUTENHOTO MrallaHe 3a
TakoBa Bb3HarpaxkaeHve ce pasnpeaers 3a Cb s nepvog. MogpobHoctn
OTHOCHO HacTosiLLATa MOJMUTMKA 3a Bb3HarpakaeHusiTa Ha KoMnaHuATa 3a
yrpaBrieHve, KaTo Harpumep OfNUCaHVWe Ha HayvHa, MO KOWTO
Bb3HarpaxgeHwsita U GoHycuTEe Cce M3YMCIFBaT, U CaMOSMYHOCTTa Ha
nmuaTa, OTTOBOPHM 3a OMpeJersiHETO Ha Bb3HarpaXkaeHwsiTa u 6oHycure,
ca HarmdHM B cTpanuuata ,Regulatory information® (PeryratopHa
MHGpopMaLs) Ha caira amundi.com, a OCBEH ToBa MOXeTe Aa novckare
6e3nraTHO XapTVEHO KOMve OT LEHTparHus ouc Ha KOMMaHwsiTa 3a
yrpaBrieHve.

BO[Z)JZI1 Ha ONPEKTOPUTE

Jupekmopu Ha KoMriaHusima 3a yrpasrieHue, Haemu om Amundi
Mxa Xan OioBy

maBeH M3MbIHUTENEH OVPEKTOp 1 Y NpaBrsBaLL AMPEKTop
Amundi Luxembourg S.A.

r-H Kpuctuan Mernm

[MaBeH V3MbnHUTeneH AVpeKTop

Amundi Deutschland GmbH

r-H OenBup [Hkosed XapT

[MaBeH V3MbHUTeneH AVpekTop

Amundi Ireland Limited

I"-H EHpuko Typku

3aMeCTHWK rMaBeH U3MbHUTENEH AVPEKTOP Y Y NpaBHBaLL, AMPEKTOP
Amundi Luxembourg S.A.

Lupekmop Ha KoMraHusima 3a yripasreHue, HeHaem om Amundi

I+ Knog Kpemep
MapTHeop Ha Arendt & Medernach

'+ ®paHcoa BeBepka
HesaBwicvv avipekTop




[eHepanHu ynpasuTenu

Mxa Xan OQioBy
maBeH M3MbIHUTENEH OVPEKTOp 1 YMpaBrsBaLL, AMPEKTop
Amundi Luxembourg SA.

I-H EHpumko Typku
3aMeCTHWK raBeH U3MbHUTENEH AVPEKTOP 1 Y MpaBHBaLL, AMPEKTOP
Amundi Luxembourg S.A.

-+ Muep Bosno
[maBeH onepaTvBeH AVPEKTOP
Amundi Luxembourg S.A.

™H Wapn Xupanges
3aMeCTHK rMaBeH U3MbIHUTENEH AMPEKTOP
Amundi Luxembourg SA.

I"-H BeHxXameH JloHe
MeHnmKep [ 1opTdonmo OT HeABVDKMUN MMOTU'
Amundi Luxembourg S.A.

NHBECTULIMOHHN MEHUIKBPY U
NOAMEHUIKBbPU
MHBECTULIMOHHN MEHUIDKBLPY

Amundi Asset Management
90, boulevard Pasteur
75015 Paris, ®paHums

Amundi Austria GmbH

Schwarzenbergplatz 3
1010 Vienna, Asctpus

Amundi Deutschland GmbH
ArnulfstralRe 124 - 126
D-80636 Munich, NepmaHus

AmundiHong Kong Ltd

901-908, One Pacific Place

No. 88 Queensway

XoHroHr, Kutaricka HapogHa penybrvka

Amundi Ireland Limited

1,George’s Quay Plaza

George’s Quay

Dublin 2, UpnaHgus

AmundiJapan

1-2-2, Uchisaiwaicho Chiyoda-Ku

Tokyo 100-0011, AnoHus

AmundiSGR Sp.A.

Via Cernaia, 8-10 —

20121 Milan, Ntanus

Amundi Asset Management US, Inc

60, State Street

Boston, MA 02109-1820, CveanHeHn amepukaHcku wiaTu, CALLL
Amundi (UK) Ltd

41 Lothbury

London EC2R 7HF, O6eamnHeHOTO KparctBo
Amundi Singapore Ltd

168 Robinson Road #24-01, Capital Tower,
Singapore 068912, CuHranyp
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Polen Capital Management LLC
1825 NW Corporate Bvd.

Stite 300

Boca Raton, Florida — 33431, CALL
ResonaAsset Management Co. Ltd
Fukagawa Gatharia W2 Bldg

565, Kiba 1-Chome, Koto-Ku

Tokyo 135-8581, AnoHust

Wells Capital Management

525 Market Street, 10th Floor
San Francisco, California 94105, CALL,

WHBECTVLIVOHHVAT MEHWZKBP HOCWM OTTOBOPHOCT 33  eXeHEeBHOTO
yrpaBrieHve Ha cyboHIoBeTe.

Mo vckaHe Ha Gopaa MHBECTULMIOHHVST MEHWMKBP MOXe Aa MpeaocTaBs
KOHCYyITrauuv 1 CbevcTBre Ha 6opAa BbB Bpb3ka C OMpefersHeTo Ha
MHBECTWLMOHHA MOMUTUKa Y cBbp3aHuTe Bbnpocu 3a SICAV 1 3a BCeku
cyBehoHz,

VHBECTULWOHHUAT  MeHWDKbp MMa MpaBo [da  Jdererpa Ha
NOAVHBECTVLMOHEH MEHWDKbP, 3a cobcTBeHa CMeTka, Ha  CBoS
OTTOBOPHOCT M C ofoGpeHreTo Ha Bopada, KOMMaHVATa 3a YrpaBIeHve n
CSSF, 4acT OT WM BCUMKM CBOW 3adbiDKeHVs1 3a YrpaBrieHve Ha
VHBECTULMWTE 1 MPEeOCTaBsIHE Ha KOHCYITaLmm.

Hanpuvep, OoKomnKoTo 3anassa KOHTPOITHUTE W HAAOPHUTE CU (DYHKLIMK,
KOMMaHusiTa 32 yrpaBfiEHVE MOXEe [a HasHauM €UH WM HsKOKO
NOAVHBECTULIMOHHM MEHWIDKBbPW, KOUTO [a M3BbpLBAT eXe[HEBHOTO
yrpaBreHVe Ha akTMBUTE Ha CYOOHOOBETE, UMM €OUH WM HSKOSKO
CbBETHWW, KOUTO [a MpefoCTaBAT WHBECTULVOHHA WHAopMaLys,
Mperopbku M MPOYYBaHWA OTHOCHO ObJeuyM WM ChLLECTBYBALLY
VHBECTULIA.

NOANHBECTULMOHHU MEHUIDKBPU
Amundi Asset Management (agpec no-rope)
Amundi Ireland Limited (agpec no-rope)
AmundiJapan (agpec no-rope)
AmundiSGR S.p.A. (agpec no-rope)
Amundi (UK) Ltd (agpec no-rope)

WHBECTULUMNOHHW KOHCYITTAHTU

SBIFunds Management PvtLtd.
9thFloor, Crescenzo, C-38 & 39,

G Block Bandra-Kurla Complex
Bandra (East), Mumbai 400051, Nhgvs

VHBECTULIVOHHUTE KOHCYITTAHTY MPEeaOCTaBAT NPENOPbKY 32 MHBECTULN
Ha VHBECTULIMOHHMTE MEHWIDKbPU U NOAMEHUIKBPY Ha CyOdhoHOoBeTE.




ﬂ,OCTaB‘-IVILI,VI Ha yCcnyru, aHraxmpaHu
OT KOMMNaHUATa 3a ynpasrieHne

AOMUHUCTPATUBEH ArEHT

Société Générale Luxembourg
28-32, place de la Gare

1616 Luxembourg

Bernvko xepuorctso Jliokcembypr

AOMVH/CTPATVBHUSIT areHT OTToBaps! 3a orpeaerneHn aaMUHYCTPaTVBHA 1
UYMHOBHWHMECKM YCIyTW, KOWTO ca My [JerervpaHy, BKIHOUUTESTHO
maducrABaHe Ha HCA v nognomaraHe Ha nogroToBKaTta v noJaBaHeETo Ha
PVHAHCOBW OTHETW.

PEMUCTPATOP, AFEHT NO NPEXBBLPNAHE U ATEHT NO
NNALLAHUA

CACEIS Bank, Luxembourg Branch.

5, allée Scheffer

2520 Luxembourg

Berwko xepuorcTso Jokcembypr

PerncTpaTopbT 1 areHTbT Mo MpexBbpIisiHe OTToBaps 3a NOALLPXKAHETO Ha
perictbpa ¢ akuvoHepute Ha SICAV n 3a obpaboTkaTta Ha 3asBKM 3a
eMuTVpaHe, MNokyrka, npopaxda, obpaTHO VBKyrnyBaHe, MpexBbprAHe U
TpaHchep Ha akLmmM Ha cybchoHOoBeTe.

FAPAHT

AmundiS.A.

91-93, boulevard Pasteur

75015 Paris

DpaHumA

["apaHTBT ocurypsiea oyHKLMAITa 3a 3aLLMTa 3a Te3m cybdoHIoBe, KOMTO
npeararat TakaBa yHKUVE.
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TepmunHu cbe cnewmdnyHO 3Ha4eHne

TepMuHUTE B TOBA Kape UMart CriefHWTE 3HaYeHVsl B pamkuTe Ha npocrekra: Jymu un
n3pasu, kouTo ca AedwHupaHu B 3akoHa ot 2010 1. unu, ako e npunoxumo, B PermaveHrTa
3a ®IN, Ho He NPUCHLCTBAT TYK, UMAT CbLLOTO 3HayeHne kaTo B 3akoHa ot 2010 ., ako e
npunoxwivo, B Pemamexta 3a ®Ir1.

BUCA (Bnuskus ustok u CesepHa Adbpuka) Baxpeiin, Ervnet, Voppanus, Kyeeii,
JlvBaH, Mapoko, OmaH, Katap, Caygurcka Apabus, TyHuc n ObegmHeHute apabckm
emupcrea. MM MKUMLK/TKA, oTroeapsiwm Ha ycrioBusiTa Ha 1 ¢ pa3peluenue 3a oHa
Ha napuyHus nasap B cboTBeTcTB/e ¢ PemameHTa 3a P (kakto e aedmHupaHo no-
Aony).

6opp, BopabT Ha AMpeKTopUTE Ha MHBECTULIMOHHOTO JPYXKECTBO C NMPOMEHIMB KanuTan
(SICAV)

Bue Beekv 61BLL, HAacTosLL M GbaeLL akuMoHep U NPeACTaBAT e Ha ChLUVS.
BbTpewHa npoueAypa 3a OLeHKa Ha KpeAWTHOTO KadecTBo braropasymHara
BbTpelLHa npouefypa 3a OLEeHKa Ha KpeaWTHOTO KayecTBO, YCTaHOBeHa, BbBedeHa W
npuraraHa NocrenoBaTernHo OT KOMMaHWsiTa 3a yrpaBsrieHWe, C Len onpefernsiHe Ha
KPEeAMTHOTO Ka4YeCTBO Ha VMHCTPYMEHTUTE Ha NapuyHWs nasap, cekoputnaaummre n BCP,
KaTo ce MMa MNpeaB[ eMUTEeHTa Ha WHCTpYMEHTa W XapakrepucTukara Ha camuis
MHCTPYMEHT.

[aHb4Ho 3agbkeHo nuue B CALL, Besiko ot cnegHute:

— rpaxgaHvH Ha CALLL unu nocrosiHHo npe6ueaBaiio B CALL, nviLe nnm nMyLIeCTBOTO Ha
TakoBa nuue;

— MapTHLOPCTBO UIM Kopriopa usi, opraHnavpary B CALL unm cbrnacHo doegeparneH unm
LwaTck 3akoH Ha CALL;

— TPbCT, KOWTO Ce YrpaBnsBa OCHOBHO OT €4HO OT M3BPOEHNT e NMO-rope NvLa 1 ce Hammpa
B 3Ha4MTENHa CTeneH nof opucankumsta Ha watckm (CALL) cba.

AbpXaBa u4neHka [bpxaBa wieHka Ha EC wniv EBponeinckoto MKOHOMM4YecKo
NPOCTPaHCTBO.

EBpona [aHus, PpaHuus, Huoepnanams, O6eAMHEHOTO KpancTBO M CbOTBETHUTE
TeXHW 3aBncuMu TepuTopun; AnbaHusi, AHgopa, Asctpusi, benapyc, bBenrusi, BocHa
n XepueroBuHa, Bbnrapusi, Xevpeatusi, Kunbp, YewkaTta peny6nuka, EcToHwus,
®duHnangws, Fepmanus, Mopuusi, YHrapusa, Ucnangus, Wpnanaus, Uranus, Jlateuvs,
TuxteHwariiH, NuTea, Jllokcembypr, MakefoHusi, Manta, Mongosa, MoHako, YepHa
ropa, Hopeerus, Monwa, Moptyranus, PymbHusa, Pycus, CaH MapuHo, Cbpbus,
Cnoakusi, CnoBeHusi, Vicnanus, Weeuuns, Lsenuapwus, Typuus, YkpanHa, BatukaH;
EBponelicku cblo3, Pycka depepauuns (OHO).

ECK o3HauaBa eKonornyHu, coumanHu u ynpaeneHckun BbNpocu.

3akoH ot 2010 r. 3akoHbT Ha Jlokcembypr ot 17 pekemspyu 2010 r. OTHOCHO
npeanpuATUSTa 3a KONEKTUBHO MHBECTUPAHE, KaKTO € M3VIEHEH.

MHBECTULIMOHeH knac C peltuHr noHe BBB- ot S&P, Baa3 ot Moody’s nmnm BBB- ot
Fitch.

WHBecMunoHHO ApyxecTBO € npomeHnuMB kKanutan (SICAV) Amundi Funds,
MNHBECTULMOHHO APYXECTBO C MPOMEHMMB KanuTarn, 6a3upaHo B Jliokcembypr.
WHCTMTYLIMOHANHN UHBECTUTOPU VIHBECTUTOPW, KOWUTO OTFOBAapST Ha KBandwkauusita
33 VHCTUTYLIMOHANHN MHBECTUTOPM CbIMacHo YneH 175 Ha 3akoHa ot 2010 r. uim CbrmacHo
HacokuTe 1 npenopbkute Ha CSSF.

KWL JokymeHT ¢ kntoyoBa MHpopMaLvs 3a MHBECTUTOPUTE.

NamHcka Amepuka ApxeHTuHa, Bormeusa, Bpasunus, Yunu, Konym6us, Kocra Puka,
Ky6a, JomuHukaHcka penybnvka, En Caneapop, Eksapop, MBatemana, Xautu, XoHaypac,
Mekevko, Hukaparya, MaHama, Mapareaw, Mepy, Ypyrean, BeHeuyena.

JNuue ot CALL Besiko ot cnegnute:

— nocTosiHHo npe6ueaegallo B CALL nmue, TPBCT, Ha KOWMTO NMOCTOsIHHO Npe6uBaBallo B
CALL nvue e nonewTen, unn MMYLLEECTBO, Ha KOETO MOCTOSHHO nNpebusasallo B CALLL
e e U3NBIHATEN UM aaMUHUCTPaTOoP;

— MapTHbOPCTBO WM KOPMOpaLysi, OpraHUaMpaHu CbrmacHo defepareH U LATcki
3akoH Ha CALLL

— MpeACTaBUTENCTBO UK KITOH Ha YY>KOEeCT paHHa opraHv3auus, Hammpalum ce B CALLL

— CMeTKa, Herpegnoriaralia AVCKPELMOHHO pasnopeaaHe, urmmM nogobHa cmeTka
(pasmMuHa OT cMeTka Ha MMYLLECTBO WM TPBCT), KOSTO Ce YnpaensiBa oT (hMHaHCOB
NMOCPeAHVIK UM IpyT [OBEPEHNK, KOWTO € eJHO U3BpoeHuTe no-rope mmua, Ui B nonaa
1IN 3a CMETKa Ha eHO OT eHO 136GpoeHUTe Mo-rope Nuua;

— MapTHLOPCTBO WM KOPMOpaLWsi, OpPraHM3MpaHu UIM WHKOPNopMpaHu OT edHo OT
136poeHVTe NOo-rope nuua CbITacHo 3aKoHW Ha KosiTo U Aa e apyra (He CALLY) abpxasa
OCHOBHO C LieN MHBECTMPaHE B LIEHHU KHUXA, KOUTO He Ca pemmcTpupaHmi no 3akoHa ot
1933 1., OCBEH aKo He ca OpraHWU3’pPaHu U NPUTEXaBaHN OT akpeaUTUpaHN MHBECTUTOPMU,
KOWTO He ca (hManyeck nuua, MMYLLLECTBa UM TPBCTOBE.

HUe, Hac /IHBECTMLIMOHHOTO ApYXeCTBO € npomeHrmB kanutan (SICAV), felicTBaluo Ypes
6opAa unu Ypes JOCTaBYMLMTE Ha YCIYrA, OMMCAHW B TO3M MPOCMEKT, C U3KITOYEHNE Ha
opvTopa unu auct pubytopure.

HOBOBbBb3HUKBaLY nasap Bcuuku abpxaBu ocBeH AscTpanusi, ABcTpus, Benrus,
Kanapa, Oanusa, ®unnanguvsa, ®panums, Fepmanusa, Mbpumsi, XoHKoHr, MicnaHauws,
Wpnangus, Utanus, AnoHus, liokcembypr, MoHako, HuaepnaHaus, Hosa 3enangus,
Hopeerus, MNoptyranua, CaH MapuHo, CuHranyp, Wcnanus, Lseuwns, Lseruapus,
O6eauHeHoTo kpancreo, CALL, BaTukaH.

HCA HeTHa CTOMHOCT Ha aKTUBUTE; CTOMHOCTTA Ha e[Ha aKkuusl.

OCHOBHa BanyTa Banyrara, B kosiTo AageH cy0doHa BOAM CHETOBOACTBOTO 32 CBOETO
noptconvo 1 noaabpka ocHoBHaTa cv HCA.
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oTka3 ot otroBopHocT unu SFDR osHavaea Pemawment (EC) 2019/2088 Ha
EBponerickmsi naprmameHT M Ha CbBeta or 27 HoemBpu 2019T. OTHOCHO
OMOBECTSIBAHETO Ha MHGOPMaLMs BbB Bpb3ka C YCTOMUMBOCTTA B CeKTOpa Ha
dhvHaHcoBUTE YCryM, KaKTo MOXe fAa 6bae M3MeHsIH, AoMbIBaH, KOHCONMUAMPaH,
3aMecCTeH BbB BCskakea hopma unv MoavduumpaH no Apyr Ha4H OT Bpeme Ha
Bpeme.

0OT4Ye M 32 aKLMOHepuTe oaULLHUTE UMK LLECTMECEYHUTE OTHETM Ha SICAV.

OueHKka Bb3 OCHOBa Ha MOAEN: OLEHKa, ornpederieHa 4pe3 CblocTaeka C
GeHUMapk, eKcTpanompaHa U1 no Jpyr Ha4vH M34YMCrieHa oT eAuH UM noseYe
nasapHW nokasaresm;

OueHKa Mo nasapHa CTOMHOCT: OLieHKa Ha 6a3ara Ha nocriegHara HarmyHa LeHa
Ha OCHOBHWSI Na3ap, Ha KOWMTO Ce ThPryBaT Tak1Ba LieHHW KHka, MpefocTaBeHa ot
[OCTaBYVK Ha YCryra 3a OnpeaensHe Ha LeHuTe, ogobpeH ot Bopaa.

npocneKT HacTosLMAT JOKYMEHT, KakTo Ce N3MEHs OT BpeMe Ha Bpeme.

paboTeH AeH Beeku aeH, KoiTo e usin paboteH fgeH Ha 6aHkTe B JllokcemMbypr
Vnu apyra Abpxxasa, KosTo MoXe Aa 6b/e NocoyeHa Mo OTHOLLEHWE Ha onpeaeneH
cy6doHa,.

PernameHnt 3a @M. PernamentsT (EC) 2017/1131 Ha EBponerickvs napnameHT
1 Ha CbBeTa or 14 toHM 2017 r. OTHOCHO (HOHOOBETE Ha MapuUyHMA nasap U
DenervpanusaT pernameHt (EC) 2018/990 Ha Komueusita ot 10 anpun 2018 r. 3a
n3MeHeHue M fombrHeHne Ha Permament (EC) 2017/1131 Ha Esponevicks
naprameHtT M Ha CbBeTa MO OTHOLWIEHME Ha MPOCTW, NpO3payHn U
cTaHgapTuavpann (STS) cekopuTu3aumM 1 0Be3neyeHn C akTMBKM TbProBCKU
ueHHn kHwika (ABCP), n3nckBaHWsATa 3a akTvBW, MOJSyYEHW KaTo yacT ot
crnopasymMeHvie 3a 06paTHO MOBTOPHO KyMyBaHe M METOAOMOMM 3a OLeHKa Ha
KPEAWUTHOTO KaYvecT BO.

Penmnr 3a ECK o3HavaBa LieHHa kHura, Kosato uva petuHr 3a ECK nnm e
obxsaHaTa c uen oueHsBaHe Ha ECK ot Amundi Asset Management unu ot
perynupaHa TpeTa cTpaHa, npusHaTta 3a npefocTaBsHe Ha npodecuoHarneH
PEeuTurHT 1 oueHka Ha ECK.

pUCKOBe 3a yCTOM4MBOCTTa EkomnorviHo, coupanHo unum ynpaeneHcko cebutune
WU CbCTOsIHWE, HACTBMNBAHETO Ha KOWTO MOXe [a MPUYMHW  3HAYUTESTHO
[LEeVCTBUTENHO UMM NOTEHLUMANHO OTpULLATENHO Bb3OENCTBAE BbpXy CTOMHOCTTa
Ha JafeHa VHBECTULMS, BKITOUMTENHO, HO HE Camo, PUCKOBE, NPOM3TMYaLLM OT
NpOMeHM B KIMMaTa, M34YepriBaHe Ha MPUPOOHU pecypcu, BriolwaBaHe Ha
Ka4eCTBOTO Ha OKOIHaTa cpefa, HapylLeHUs! Ha MpasaTta Ha YoBeka, MOAKYMH,
KOPYMLMS, COLManH1 BbMPOCH U BbNPOCU, CBbP3aHUN CbC CITyXuTenmTe.

CBBbpP3aH C aKUMM MHCTPYMEHT LleHHa KHWra vnu WMHCTPYMEHT, KOWTO
pennukupa unu ce 6asmpa Ha akLusi, BKMIOUYUTENHO BapaHT Ha akuus, NpaBo
Ha 3anuceaHe, NpaBO Ha NpuaobuBaHe WNW 3akynyBaHe, VHKOpHopupaH
AepuBaTtuB, 6asvpaH Ha aky MK MU MHAEKCK Ha aKLMU Y YUATO MKOHOMUYECKHN
edeKkT BOAM KbM W3KIIOYATENHA EKCMOo3WLMSA Ha akuvu, [enosnTopHa
pasnucka, kato Hanpumep ADR n GDR unu ceptudmkat 3a yqactue (P-Note).
CybdpoHaose, KOUTO cmsiTaT Aa M3nonseat ceprudmkaTn 3a yyacrue (P-
Notes), Lie ro ynoMmeHaT M3pUYHO B CBOSITA MHBECTULIMOHHA NOMUTHKA.

Cy6cpoHa Ha ®MMN. CybdoHa B paMkuTe Ha WMHBECTMLMOHHO [PYXECTBO C
npomeHme kanuran (SICAV), oTroBapsiLy Ha yCrioBuSTa Ha U C paspelleHre 3a
hOoHA Ha MapUyHUs Nasap B cboTeeTcTBue ¢ PernamenTa 3a ®Irl.

TbproBcku KHUXa, obe3sneyeHu ¢ aktveu (ABCP).

ycTonumBa uHBecMUMA (1) MHBECTMUMA B MKOHOMWYECKA AEWHOCT, KOSITO
[OMNpUHacs 3a eKOMornyHa Lien, KakTo e aMepeHa OT KIloYOBMTE NokasaTenu 3a
edeKTMBHOCT Ha (i) M3non3BaHeTO Ha eHepms, (ii) Bb3obHOBAEMa eHeprus, (iii)
cypoBvHu, (iv) Boga M 3ems, (v) OTHOCHO MPOM3BOACTBOTO Ha oTnagbLy, (Vi)
emMMcMM Ha napHukoB ra3  unm  (vi) HEroBoTO  Bb3[OEUCTBUE  BbPXY
6vopasHoobpaaieTo M KpbloBaTa WKOHOMMKA, wnu (2) WHBECTMUMS B
MNKOHOMMWYeCKa AEVHOCT, KOATO [OnpuHacs 3a MocTuraHe Ha coumarnHa uen (no-
KOHKPETHO WHBECTULMS, KOATO AOMPUHAcst 3a chpaBsHe C HEePaBEHCTBOTO MU
HacbpyaBa COLMANHOTO EAMHCTBO, CcouuanHata MWHTerpauvss U TpyaoBuTe
OTHOLUEHUS), UK (3) MHBECTULMSA B YOBELLKA KanwuTan unm B o6LLHOCTM, KOUTO ca
B HeGrMaronpusiTHO MKOHOMMYECKO WK COLManHO MOIOXEHWe, NPy YCrioB/e Ye
TaknBa UHBECTVLMMN He BPeasT 3HAaUMTEMHO Ha NMOCTUIAHETO Ha HUTO eJHa OT Te3u
Lermm v, Ye KOMNaHUKTe, B KOUTO Ce MHBECTUPa, CrieasaT fobpute ynpaBneHcku
NpaKTUKA, MO-KOHKPETHO MO OTHOLLIEHME Ha CTPYKTYpUTe 3a cTabunHo ynpasneHue,
TPYOOBWTE OTHOLLIEHUSI, Bb3HarpaXeHusita Ha mepcoHana WM CrnasBaHeTo Ha
[AaHBYHOTO 3aKOHOAATENCT BO.

yupeauTe nieH yctaB YupeutenHusT ycraB Ha SICAV, KaKTo e n3vieHeH.

chaKkTOpY 32 YCTONYMBOCT EKOJIOTMYHU U COLMArHU BbIPOCY, BLNPOCH, CBbP3aHn
ChbC CryXXuTenuTe, 3awiTaHe Ha YOBELUKATE NpaBa, MPaKTVKW CPELLY KOPynuus v
noaKynu.

WAL CpegHOMNpeTErNieHVsT Nepuod, KOWTO OTpasdBa OocTaBalsi CPoK A0
NbpBOHAYaNHWTe NNaLaHUs Mo rnaBHULaTa Ha LieHHUTe kHka (6e3 fa ce Bemar
npeasva NMXBEHUTE NNaLLaHUs U HaManeHusATa Ha OCHOBHaTa CTOWMHOCT).

WAM CpefHonpeTerneHnsT nagex, Koo ce onpeaertsi Kato cpeHoNpeT erneHns
6poii Ha AHUTE [0 crieABallaTa Jarta Ha M3MeHeHVe Ha Nnaeall, JMXBEH NpoLEeHT
(a He Ha KpalHWA NajeXx) UNn Jatarta Ha Nagex 3a UHCTPYMeHTUTe C domKevpaH
MPOLIEHT W WHCTPYMEHTUTE C NiaBall, NIMXBEH MPOLIEHT, KOUTO ca MpeMuHanu
nocriegHa UM Aata Ha U3vieHeH1e Ha npoLeHTa
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