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MPOCHNEKT 3A MbPBUYHO NYB/IMYMHO NPEANTATAHE
N AONYCKAHE A0 TbProBua HA PETYJIUPAH MNMA3AP
HA EMUCHUA NOAYUHEHU OBJ/IUTALUUN

, TV BU A/ BaHk” EA[]

Do 300 6pos, cBo604HO NpexBbpaAseMU NOJUUHEHU 061MraLumn C eAMHUYHA HOMUHAJHA
croiiHocT ot 100 000 eBpo BCcAKa, 06Ww,a npepsiaraHa HOMUHaNHA cToiiHocT go 30 000 000
€BpO M O4YaKBaH nagex npes 2031r.

To3n goKymeHT (no-gony ,MpocnekTbT) NpeacrtaBnsBa NPOCNEKT 32 MbPBUYHO NYy6AMYHO
npegnaraHe M Nocneagawo AOMyCKaHe A0 TbprosuA Ha ,bbarapcka ¢oHposa Hopca” AL
(,B®PB“) Ha noaunHeHn obanraumm (,06auraymute”), B Npouec Ha usgasaHe ot , TV BU A
BaHk“ EALl (no-pony ,,EmuteHtuT”, ,,BaHkata”, , TU BU AU banKk” unu ,,TU BU AU Baxk” EA/L)
OT MbpBa emMucua nogymMHeHn obnuraumm (,Emucuara®). MpepgnaraHute napameTpu Ha
Emucmarta, npeamet Ha TO3M [lpocneKkT ca MoOcCOYeHW Mo-4oay Ha cTp. 44 B ceKkuua 4
Lapamempu Ha Emucuama®, Kakto u Ha cTp. 136 B cekuus 14 ,MHpopmayus OmHOCHO
UeHHUMe KHUM(d, Koumo ce rnpedsazam. Ycaosus Ha Emucuama® ot T103u MNpocnekxT.

ObnuraummnTe wWe 6bAaAT U3AaAEHM KATO OGEe3HaMUYHM UEHHW KHUXKA B CbOTBETCTBME C
6DbArapckoTo Npaso. Te we 6baaT pPerucTpmpaHn B LEHTPANHUA PEFNCTBP Ha LLEHHU KHUXKA,
BoaeH ot ,lUeHTpaneH aenosutap” A (no-gony ,UeHTpaneH genosutap” wan ,UA0%) B
CbOTBETCTBME CbC 3aKOHa 3a Ny6AMYHOTO NpeanaraHe Ha LeHHM KHuxKa (,3MMNUK*), Hapenba
No 8 ot 3.09.2020 r. 33 MU3UCKBAHMUATA KbM AENHOCTTA Ha LEHTPA/IHUTE Aeno3nTapy Ha LeHHU
KHU}a, LEHTPASIHUA PErmcTbp Ha LUEHHW KHUXKa W ApYrY NMua, OCbLLECTBABALLM AEMHOCTH,
CBbP3aHM CbC CETb/IMEHTa Ha LeHHU KHuKa(,,Hapeaba Ne 8“), PernameHT (EC) Ne 909/2014
Ha EBponenckus napnameHT n Ha CbBeTa oT 23 tonm 2014 roamHa 3a nogobpaBaHe Ha
CETBb/IMEHTA Ha LEeHHU KHMKa B EBpONencKua Cbio3 1 3a LeHTpanHUTe Aen03MTapy Ha LEeHHU
KHUMXa, KaKTO 1 3a U3MeHeHue Ha aupektTusn 98/26/EO n 2014/65/EC n PernameHT (EC) No
236/2012 u MpaBuAHUKa 3a AelHOCTTa Ha ,LleHTpaneH genosutap” Al.

ObauraupuTe We 6baaT NpeameT Ha NbPBUYHO NY6AMYHO NpegnaraHe Ha TepuTopuATa Ha
Peny6auKa bbarapua B CbOTBETCTBUE C YCNOBUATA, NOCOYEHM B cekuma 19 ,,Cpokoae u ycaosus
Ha NbpPeUYHOMO MpedsdzaHe U 3anuceaHemo Ha obauzauyuume” u cn. oT To3u MpPOoCnekT.
ObauraunmTe HAMa ga 6baaT NnpegnaraHn Ny6AMUYHO B APYrM ObPrKaBM.

CPOKOBE U YyCnoBuA HA NMbPBUYHOTO MNPEANATAHE U 3AMUCBAHETO HA
OBJIUTALUMNUTE

Coenkn ¢ ObnvraumnTe Ha peryampaHus nasap, opraHusmMpaH ot BPB, we morat ga ce
M3BBbPLBAT, aKo nNybAMYHOTO npegnaraHe Ha Ob6aAuraunmTe MPUKAKOYM  YCMELWHO, B
CbOTBETCTBME C U3UCKBAHMATA, NOCOYEHN B cekums 4 ,[apamempu Ha Emucusma” v cekuma
19 ,,CpoKose u ycnosusa HA Mbp8UYHOMO Npedad2aHe u 3anuceaHemo Ha obauzayuume” ot
TO3n [pocneKkT, U cnes NpPUemMaHeTo UM 3a TbproeBua Ha ,CeamMeHm 3a obauzayuu” Ha
OcHoBHMA Na3ap Ha bPb, Ha gaTaTa onpeaeneHa ot CbBeTa Ha gupekTopute Ha bOb. Oyaksa
ce, ako nybnumyHoTO npegnaraHe Ha O6AWrauMMTe NPUKAKOYM YCMELWHO, peleHneTo 3a
npuemaHeTo 3a 6opcoBa Tbprosusa Ha ObauraummTe Aa ce B3eme Ha MAKM oKosao 19 aBrycr,
2021 r. v caenkun ¢ ObanraummTe ga moraT fAa ce CKAtoyBaT Ha BB oT HayanoTo Ha bopcosaTa
TbProsma Ha uam okono 23 aeryct, 2021 .


https://tbibank.bg/

To3n [lNpocneKkT npeactaBiaBa MPOCNEKT MO CMUCBHAA M 3a LEeAMTe Ha 4a.3 u 4n. 6 or
PernameHT (EC) 2017/1129 Ha EBponeickmna napaameHT n Ha CbeeTa oT 14 toHn 2017 rogmHa
OTHOCHO MpoOCneKTa, KolTo TpsbBa ga ce nyb6/auKyBa Npu nybaMYHO npeanaraHe Wan
[O0MYCKaHe Ha UEHHM KHUXA A0 TbProBMA Ha peryavpaH nasap, ¥ 3a oTMAHa Ha [upeKTuBa
2003/71/EO (,,PernameHTa OTHOCHO NpocneKTa“).

Hactoawmar TpocnekT e W3rotBeH B CbOTBETCTBME C  MNPUIOKUMOTO Bbarapcko
3aKOHOAATE/ICTBO, BK/OYUTENHO B CbOTBETCTBME C PernameHTa OTHOCHO MpoOCneKkTa u
AenernpaHoTo 3aKOHOAaTe/ICTBO NO HEroBOTO NpuaaraHe.

MHBECTUPAHETO B OB/INTALIU E CBLP3AHO C ONPEAENIEHN PUCKOBE. B UHTEPEC HA
MHBECTUTOPUTE E OA CE 3ANO3HAAT C TO3M MPOCNEKT M3LANO, KATO OBbPHAT
OCOBEHO BHUMAHMUE HA CEKLMUA 3 ,PUCKOBU PAKTOPU” HA CTP. 15 U CN. OT HETO,
NPEAU AA B3EMAT PELLEHUE 3A UHBECTUPAHE B OBJ/IUTALLUUTE.

To3u MpocneKkT cbabpKa cblilecTBeHaTa MHopMauma 3a EMUTeHTa M rpynarta, KbM KoOATO
npuHagneskun, HeobxoamMma 3a B3emaHe Ha pelleHMe 3a UHBecTupaHe B Ob6auraumwute.
CbrnacHo NpUAOXKMMOTO 3aKOHOAATE/ICTBO YNeHOBEeTe Ha YNpaBuTeNHUA cbBeT Ha EMuTeHTa
OTrOBapAT CONMAAPHO 3a BpeauTe, NPUUUMHEHWN OT HeBepHMW, 3abNy)KaaBallM UAU HembAHU
AaHHM B [pocnekta. CbcTaButennte Ha ¢GUHAHCOBUTE OTYETM Ha EmUTeHTa OTroBapaT
CONMAAPHO C YNeHoBeTe Ha YNpaBuTenHMA cbBeT Ha baHKaTa 3a BCMUYKK Bpeau, NPUYMHEHN OT
HeBepHMW, 3abnyXaasaly UAU HeNbAHW AaHHU BbB GMHAHCOBUTE OTYETU, @ OAUTOPUTE Ha
baHKarTa - 3a BpeauTe, NPUINHEHN OT OAUTUPAHUTE OT TAX GUHAHCOBM OTYETU. B Tasn Bpb3Ka
nocoyeHuTe AuUa ca [eKnapupany U3NUCKyemuTe OT MPUAONKMMOTO 3aKOHOAaTeNCcTBO
obcroATencrsa.

KOMWUCUATA 3A ®UHAHCOB HAO30P B KAYECTBOTO M HA KOMMETEHTEH OPrAH
CbINMACHO PETMMAMEHTA OTHOCHO NMPOCMEKTA E MOTBbPAWUNA NPOCMNEKTA C PELLUEHUE
Ne [e] ot [e] r., KOETO HE E MPENOPBHKA 3A UHBECTUPAHE B OB/IMTALLUNTE. KOMUCUATA
3A ®UHAHCOB HAA3O0P OAOBPABA HACTOALLMA MPOCNEKT EAMHCTBEHO AKO
OTroBAPA HA HANOXEHUTE C PETMAMEHTA OTHOCHO MPOCNEKTA CTAHOAPTU 3A
MNb/IHOTA, PASBUPAEMOCT U CbINMACYBAHOCT. TOBA OAOBPEHUE HE C/EABA OA CE
PASMNEXAOA KATO VYTBbPXKAOABAHE HA EMWTEHTA, NMPEOAMET HA HACTOALWLMUA
MPOCNEKT, KAKTO U KATO NOTBbPXKAEHWUE HA KAYECTBOTO HA OBJ/IMTALMUUTE,
NPEAMET HA HACTOALLUMA NMPOCNEKT. KOMUCUATA 3A PUHAHCOB HA3OP HE HOCH
OTroBOPHOCT 3A BEPHOCTTA MU Mb/IHOTATA HA CbAbLPXALUUTE CE B MPOCMEKTA
AAHHW. UHBECTUTOPUTE CNEOABA CAMM OA NPEUEHAT LUENECbOBPA3HOCTTA HA
MHBECTULMUATA B OBJIUTALLUN OT EMUCUATA.

Ha O6aurauuute He ca U3gaBaHU KPeaAUTHU PEUTUHIU OT areHuMUs 3a KpeguTeH PenTUHr.
Kbm partaTta Ha MpocnekTa Ha BaHKaTa He e NPUCHXAaH KpeauTeH PeUTUHT OT areHuuA 3a
KpeauTeH PeuTUHTr.

MEHUAXDBP NO
NPEANATAHETO U AP MAN
ATEHT MO = I
JIUCTBAHETO n C‘
LKANMAH“ Af,
29.06.2021r.



BAXHWU YBEOOM/IEHUA

HactoawmaT MpocnekT cbabpKa OKOHYaTeNHaTa MHGOpMaUMA, KOATO EMUTEHTBT NpeaocTaBa
Ha MNOTEeHUWaNHUTE WHBECTUTOPM, 3@ A3 HanpasAT MNpeueHKa Aaan aa WHBecTUpaT B
O6nuraumm ot Emucuarta. MoteHunanHuTe nHBectutopmn B O6auraumm cnepsa Aa ob6bpHAT
BHMMaHMe, Ye CbAbprKallaTa ce B [pocnekTa MHPopmauma e eanHcTBeHaTa MHGOpMaLmA, 3a
YMATO AOCTOBEPHOCT EMUTEHTHT NOEema OTFOBOPHOCT.

Tosu MpocnekT e NpeaHa3HayeH 4a NpegocTaBu MHGOPMaLMA Ha NOTEHLMANHN UHBECTUTOPU
B KOHTEKCTA M C eAMHCTBEHATA Lie/l Te 4@ MOraT 43 OLLeHAT eBeHTya/iHaTa CU UHBEeCTULMSA B
Ob6nuraupuute. B Tasu c1 pons MpocnekTsT cbabprKa M3bpaHa u 0606weHa MHopmaLms, HO
He CbAbprKa NoemaHe Ha 3a4b/IKEHUA MAKM OTKA3 OT NpaBa U He Cb34aBa NpaBa KbM HUKOE
/ML, OCBEH KbM NOTEHLMANHUTE MHBecTUTOpM B O6auraumm ot Emucuata.

Tosu MpocneKkT cneaBa Aa 6bae YeTeH 3ae4HO C BCUYKM JOKYMEHTM, MHKOPMNOPMPAHU KbM
Hero ypes npenpatiaHe (BUXK cekuma 28, lpunoxceHus” Ha cTp. 203 no-gony).

NHBecTuTOpuTe B O6AMraummTe cnepsa Aa MMaT npeasua, Ye HUTO To3n [pocnekT, HUTO
KOSTO U Aa e Apyra MHbopmMauus, npeaocTaBeHa BbB BPb3Ka C Ny6ANMYHOTO npegnaraHe Ha
Obaurauumte n/mam nocneapaLLoTo UM AONYCKaHe 40 TbproBMs Ha peryavpaH nasap: (i) ca
HacoyYeHW Aa NpeaocCTaBAT OCHOBA 3a M3BbPLUBAHeE Ha KpeaAUTHA UM KaKBaToO U Aa e gpyra
oueHKa; unu (ii) cnegBa ga 6bAaT cUMTaHWM 33 MpenopbKa OT cTpaHa Ha EmuTeHTa wuau
,RanmaH” Al KaTo YyNb/IHOMOLLEH MHBECTULMOHEH NOCPeaHMK 3a NyBAMYHOTO NpegnaraHe
Ha ObnuraummMTe M areHT no aucTeaHeto (,Bopewna mMeHUAXKDBPY) KbM KOWTO M Ja e
nHeectutop B O6anraumm ot EMncunaTa 3a 3akynysaHe Ha Ob6auraumu.

BceKn MHBECTUTOP, KOWTO NaaHUpa 3anucBaHe Ha O6aurauum ot Emucuarta, tpsabea ga
HanpaBM TaKaBa He3aBUCMMA MPOBEpPKAa Ha (PUHAHCOBOTO CbCTOAHME M AEHHOCTTa Ha
EmuTeHTa 1 TakaBa cobcTBeHa He3aBUCMMA OLLeHKA Ha KpeanTocnocobHoCTTa Ha EMuteHTa,
KaKBaTo cuuTa 3a nogxoaAawa. EmuteHTbT M Bogewmar MeHUAKBP HACToATeNHO
npenopbyBaT MHBecTUTOopUTe B O61Mraumnm ot EMucuaTa ga M3nonsBart ycayrure Ha TakMBa
[AHbBYHU, NPaBHU, PUHAHCOBU U APYIY KOHCY/ITaHTU, KAKBUTO CYMTAT 32 NOAXOAALLM, 3a Aa
pa3bepar ectectBOTO Ha O6aAurauumMTe U Xxapakrepa Ha NPaBOOTHOLIEHMATA, KOUTO Lie
Bb3HMKHAT B pe3yATaT OT 3anUCBaHeTO MM OT CTPaHa Ha MHBecTUTOopuTe B O6auMraumum ot
Tasn Emucua, npeam pa B3emat pewleHue 3a 3anucBaHe Ha O6aurauuu. MHBecTutTopuUTe
cnepBa ga Mmat npeaBua, Ye ueHata Ha O6aurauuure M A0XO4BT OT TAX MOraT ga ce
NOHMIKAT, KAaKTO M Aa ce yBenuyat. MHBectupaHeto B O6aurauumte He e npegmer Ha
npenopbKa ot KomucuaATa 3a GUHAHCOB HaA30p UM APYr AbpXKaBeH opraH B Peny6auka
bbnarapus.

Oon peageneH uenesu nasap:

(3a uenute Ha 3aKoHa 3a nasapurte Ha dmMHaHcoBu nHctpymeHnTu (,3NPU“) n akToBeTEe NO
HEeroBoOTO NpuaaraHe, KOUTO TPaHCNOHUpPAT U3UcKBaHUATa Ha MiFID Il 3aKoHoAaTencTBoToO):

EOMHCTBEHO 3a ULenuTe Ha npoueca no ogobpeHMe Ha HOBM MPOAYKTU Ha BaHKaTta KaTo
cb3gaten Ha O6auraumuTe, CbrNacHO W3BbpLIEHaTa OLEHKA Ha LUeneBUs nasap Ha
O6nuraumute: (i) ueneBmaT nasap 3a O6AMraumm ca egMHCTBEHO MPUEMIUBU HACPELLHU
CTPaHU 1 NPOPECUOHANHM KINEHTM NO cMUCDBAA Ha 3[TDU, KOMTO TpaHCNOHMPA U3MCKBaHMATA
Ha MIFID Il 3akoHogaTenctsoTo; M (ii) BCMUKM KaHanu 3a npeanaraHe Ha Ob6auraumm Ao
NPUEM/IMBM HACPELLHWN CTPaAHU M NPOPECUOHANHM KINEHTM Ca NOAXOAALLN.

BcAKo nunue, 3a KOeTo ce npwunarat nsnckeaHuATa Ha MIFID |l 3aKOHO4ATENCTBOTO, KOETO
nocneaBallo npegnara, Nnpogasa MAM npenopbyBa MHBecTuuMa B Obauraymmnte cneaBa ga
B3eMe npeaBuz nocoyeHaTa No-rope oueHKa Ha baHkaTta KaTo cb3gaten Ha Obauraumure.
HesaBucMmo oT ToBa, BCAKO NoA0OHO nuLe, NpeacTaBAABaLLO ANCTPUOYTOP MO CMUCHAA Ha



MIFID Il 3aKkoHOAATENCTBOTO, € AJTbKHO A3 U3roTBM CBOSA COBCTBEHA OLEHKA Ha LieneBma nasap
BbB Bpb3ka C Ob6aurauuuTe, BKAOYUTENHO 4Ype3 MpuMemaHe WAM  AOMbJAHUTENHO
AeTannnsnpaHe Ha HanpaBeHaTa OLeHKa oT baHKaTa KaTto cb3garten Ha ObauraymuTte n ga
onpeaesnn Ha CBOM pen, NoaxoAAlLM KaHanu 3a npegnaraHe Ha Obavrayumure.

Bbe epb3Ka ¢ nocoyeHomo no-2ope, mo3u fipocnekm He yenu, He e HACOYEH KbM U HUWO
om He2080Mo cbObPHCAHUE He cs1iedea da ce pa3bupa kamo npednazaHe Ha Obauzayuume
Ha HenpogecuoHAnHU KaAueHmu no cmucvaad Ha § 1, m.11 om OdonvaHumenHume
pasnopedbu Ha 3MPU, upe3 Kolimo ca mpaHcnoHupaHu pasnopedbume Ha MIFID I
3aKkoHodamesnicmeomo (,,HenpogecuoHanrHu uHeecmumopu*).

Bbnpekn nocovyeHus no-rope uenesu nasap Ha O6auraummte, EMUTEHTBHT M BogewmsT
MEHMAXKDbP He Ca NOCTaBMUAM OFPAHUYEHNA OTHOCHO MHBECTUTOPUTE, KOUTO MOraT 4a 3anuLwaT
Ob6nuraumm ot EMmucuATa, M CbrIACHO YC/I0BMATA HA Ta3M EMUcMA He ca Hanuue OTAe/HU
TPpaHLWOBE, KOMUTO Aa Ca nNpeasuieHU 3a 3anmcBaHe eAMHCTBEHO OT onpefenieH BuA uUaun
KaTeropma MHBECTUTOPMU.

be3 pa ce 3acarat 3agb/ikeHuATa Ha EmuteHTa aa I'Iy6/'IVIKYBa AonbaHeHue Ha [pocnekTa B
CNy4anTe, B KOUTO TOBa Ce NU3NCKBa OT NPUNOKNMMOTO 3aKOHOAATENICTBO, HATO I'Iy6}'IMKYBaHETO
WUAN NpesocTaBAHETO Ha To3uM [1poCneKT, HUTO 3anMCBaHETOo Ha O6!'IMFaLI,MMTe Bb3 OCHOBA Ha
HacToAwmA lNpocneKkT wWe o3Ha4vyaBa, NPU KaKBUTO U Aa e O6CTOﬂTenCTBa, Cb34daBaHe Ha
3a4b/IXKeHUe an npeaoctaBAHE Ha AeKnapauuna nam rapaHyma, 4e MHd)OpMaLI,MﬂTa, NOCO4€eHa
B [lpocneKkTa, e aKkTyasHa cnep nocoyeHaTa no-rope Aata Ha U3roTBAHETO MYy WK Ye He e
Hannue 3Ha4YnTeHa H66I'IaI'OI'IpVIFITHa npomMmAHa BbB d)MHaHCOBOTO CbCTOAHWE Ha EmunTeHTa
cnep AataTa Ha M3rotBAHe Ha [lpocnekta, uau 4e gpyra VIHCI)OpMaLI,MFI, npeanocraBeHa BbB
BPb3Ka C O6I'IMI'aLI,MMTe e TOYHa c/ef gaTtata Ha U3roTBAHETO Ha To3u [pocnekxT.

PasnpocTpaHaABaHeTO Ha To3u MpPOCNeKT W nNpeanaraHeTo M AocTaBkaTa Ha O6auraumm oT
Emucuata moxke ga 6bae OrpaHMYEHO B HAKOWU OPUCAUKUMU CHIIAaCHO MNPUJIOKUMOTO
3aKOHOAaTeNcTBO. EMUTEHTBT M3PMYHO NoAYepTaBa, Ye nLaTa, KOUTo ca NoAyYUIM AOCTbN
00 To3M MpocneKT cneasa aa ce MHGOPMMPAT U Aa CrMasBaT Te3n orpaHMYeHus. B yacTHocrT,
Te3M LA ca 3a4b/I’KEHU Aa CMa3BaT OrpaHMYEHMATa OTHOCHO NpeasiaraHeTo Ha ObauraunnTe
M pasnpocTpaHeHUeTo Ha To3u [pocnekT, KakTo U uanata gpyra MHopmauus, Koato e
nocoyeHa B nogcekuma ,OzpaHudyeHus npu npednazaHemo Ha Obauzayuu” B cekuma 19
»,CpoKoge U ycnosua HA Mbp8UYHOMO MNpedsaazaHe u 3anuceaHemo Ha obauzayuume” no-
aony.

WHBecTUTOpUTE cnefBa A3 MMaT NpeaBui, Ye Camo J/IMLATa, KOMTO Ca MOCOYEHU KaTo
npuTtexarenm Ha O6auraumMm B CbOTBETHA MOA/CMETKA 33 UEHHM KHWMMKA B LEHTpasHuA
PerncTbp Ha UEHHM KHUXKa, BoaeH oT ,LleHTpaneH genosutap” AL (BKNOYMTENHO TaKaBa,
noaabpraHa npwv yneH Ha ,LleHTpaneH genosutap” All) we 6bAaT AMPEKTHO NPU3HATK 33
cobctBeHMuM Ha O6auraumu. Korato O6avraumuTe ca AbpKaHUM OT TeXHUs peaneH
cob6CTBEHUK HENpPSAKO, T.e. B oMHMBYC (omnibus) cmeTKa nau apyra arperMpaHa cMeTKa 4pes
noneunten/aenosutap (custodian) nam gpyr 4OCTaBYMK Ha CXOAHM ycayru (cnopegd, cayyas) u
B pe3yATaT OT TOBa peasHMAT COBCTBEHUK He e IMLETO, NOCOYEHO KaTo obauraumoHep (T.e.
NIMLETO, BNUCAHO KaTo 06/MrauMoHep B LEHTPaNHUA PErMcTbp Ha LEHHW KHWXKA, BOAEH OT
»LleHTpaneH genosutap” All), peanHMAT COBCTBEHMK MOKe A4a YNPaXKHW CBOMTe Npasa Ha rnac
no O6banraunnTe Ypes NMLETO, NPU KOETO CbXpaHaBa cBoute ObaMraumnm, KOeTo Aa ynpaxkHu
npAKko npasaTta no Ob6auraunmnte Kato obAnraumoHep, UAK O3 T YNPaXHU ANPEKTHO cnej
noslyyaBaHe Ha cepTUPUMKAT MAM [PYro CXOLHO YAOCTOBEpPeHME OT O06CAy:KBalMA o
Aenosutap/noneynTen WAM AOCTaBUMK Ha CXOLHM YCAYrWM, AOKasBaw/o npaBaTa My Ha
cobcTBeHocCT Bbpxy Obauraumure.

MOBEYE NHO®OPMALUA OTHOCHO ONPEAENEHU OrPAHUYEHHNA nePun
PA3MNPOCTPAHEHMETO HA NPOCMEKTA WU MNPEANATAHETO HA OBJUTAUMUTE CE
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CbAbPHKA HA CTP. 177 B NOACEKUUA ,OFPAHUYEHUA [PU TIPEAJIATAHETO HA
OBJ/IUrALINN“ OT CEKLNA 19 ,,CPOKOBE U YC/10BUA HA MbPBUYHOTO NPEAJ/IATAHE U
3ANMUCBAHETO HA OBJIUTALIUNTE”.

B YACTHOCT, OB/IUTAUUUTE HE CA BUZIU U HAMA OA BbAAT PETUCTPUPAHU CbINTACHO
3AKOHA 3A UEHHUTE KHMXA OT 1933 I. HA CALL, (U.S. SECURITIES ACT OF 1933), C
HErFOBUTE NOCNEABALLU USMEHEHWNA N AONBAHEHUA (,,3AKOHA 3A LLEHHUTE KHUXKA
HA CALL“), U OBNIUTALUMUTE HE MOTAT OA BbAAT NPEANIATAHU WU NMPOOABAHU,
AWUPEKTHO UWIN MHOWUPEKTHO, B PAMKUTE HA CbEAUHEHUTE AMEPUKAHCKU LLATU
WU HA INLA OT CALL, (KAKTO CA AE®PUHUPAHU B PEFYIALIUA S (REGULATION S) HA
3AKOHA 3A LEHHUTE KHUXKA HA CALL), OCBEH B PAMKUTE HA U3KNIOYEHUE OT UIU
YPE3 TPAH3AKLMUA, KOATO HE E NPEAMET HA PETUCTPAUMOHHUTE USNCKBAHUA HA
3AKOHA 3A UEHHUTE KHUXA HA CALL U NPUNOXKUMUTE PEOEPANTHWN, LLUATCKKU WU
MECTHM 3AKOHM 3A LLEHHU KHUXKA.

rlOTeHLI,VIa}'IHMTe UHBECTUTOPU MOraT Ada noayyvart 6E3I'I}'IaTHO Konue OT TO3u npOCI'IeKT Ha
cnegHua agpec:

«»+ BCceku PaboteH aeH ot 09:30 u. go 17:30 4. Ha agpeca Ha ynpasneHue Ha EmuteHTa —
rp. Codpus 1421, paiioH ,JloseHeur”, yn. ,Anmntbp Xagnkoues” Ne 52-54;
JMLLe 33 KOHTaKT: HMKonai MpbHYapos;
TenedoH: +359 988 800 596 n +359 (2) 8163 974;
eNeKTpoHeH aapec: ngrancharov@tbibank.bg;
WMHTEPHET CcTpaHuMua: www.tbibank.bg

+» Bceku PaboteH aeH ot 09:30 4. go 17:30 4. Ha aapeca Ha ynpasaeHWe Ha Boaewus
MeHnaXKbP — rp. Codus, yn.”Tpmu Ywn” Ne 8, eT. 6;

NINLE 33 KOHTaKT: AHresn XagaXuncku;

TenedoH: + 359 2 40 30 211;

enekTpoHeH agpec: ahadjisky@capman.bg;

WHTEpPHET CTpaHuua: www.capman.bg

To3u [pocnekm u donvaHumenHa uHgpopmayua 3a EmumeHma mozam 0a 6v0am
nosy4yeHu u om nybauvHua peaucmuvp Ha Komucuama 3a ¢puHaHcos Had3op (www.fsc.bg).

MHTepec Ha pU3NYECKMU U KPUAUYECKU AnLa, yyacTBalm B Emucuara

He ca Hanuue mvHTepecu Ha GU3MYECKU UM IOPUANYECKU NMUa, yYyacTBawm B EmucunaTa, ¢
M3K/tOYEHME Ha TOBA, Ye BoaelumaT MeHNAKbP e Noay4YyM Bb3HarparkaeHne BbB Bpb3Ka C
NpefoCTaBeHUTe OT HEero ycayru OTHOCHO Ny6aM4YHOTO npeasiaraHe Ha Ob6auraumnte M
TAXHOTO AOMNyCKaHe A0 TbProBMsA Ha peryanpaHus nasap, opraHusupaH ot b®b (3a noseve
MHPOPMaLMA OTHOCHO Bb3HarpaxKgeHWeTo Ha Bogewma MeHUZKbP, MOSA BX. NoAceKumMA
»KomucuoH Ha Bodewua meHudmucop” ot cekuma 23 ,laacupaHe u noemaHe” Ha cTp. 187 ot
To3u MpocnekT). OcBeH ToBa cneaBa Aa ce OTOEeNEeXKH, Ye HAKOM OT MOCOYEHUTE Ha NocaeaHaTa
CTpaHMua Ha To3n [IPOCNEKT KOHCYNTaHTM CbLWO LWe MoaydYyaT Bb3HarpaxgeHue 3a
NnpefoCcTaBeHUTe OT TAXHA CTPaHa YCAyrM BbB BpPb3Ka C U3roTBAHETO Ha TOo3M [MpPOCNEKT,
nybAnMYHOTO npeanaraHe M MNoOCneABaloTo AonycKaHe Ha Ob6aurauuuTe oT EmucmaTa o
Tbprosus Ha bdb.

M3BbH MOCOYEHOTO MNO-rope, He ca HaAuue APYrn UHTepecu, BKAOYUTENHO KOHd)}WIKT Ha
MHTEepecu, KOUTO Ja Ca CblecTBeHW 3a EmucuATa M npegniaraHeTo Ha O6I1MI'aLI,VIMTe, C
U3K/IOYEHUE HA TOBa, Ye EMUTEHTBbT Mma nHTepec oT npensaraHeTo Ha O6J'IVIFaLI,MMTe, Tbi
KaTo C u3gaBaHeTo Ha EmucuAaTa uenm ga I'IO,CI,O6pM KanuTanosaTa CTPYKTypa Ha baHKaTa ¢

\Y


mailto:ngrancharov@tbibank.bg
http://www.tbibank.bg/
http://www.fsc.bg/

ornep paswnpAasaHe U Pa3sBUTUE Ha TbProBCKaTa " ,ﬂ,emHOCT ncneq ycnewHoTo nsaaBaHe Ha
Emucunara naaHnpa ga 6'b,£l,e NMOUCKAHO pa3pelleHne ot BHB 3a NPpU3HaBaHe Ha NOCTbNNEHNATA
OT HEA KATO €QIEMEHT OT KanuTasaa OT BTOPU pea Ha baHkKara.

MpeacTtaBaAHe Ha GUHAHCOBA U ApYra, BKAOYMTENHO NPOrHO3Ha, MHGopmauua

®unHaHCcOBWTE OTYeTM Ha baHKaTa, AaHHUTE OT KOMTO ca Noco4vyeHu B To3u [pocnekT, ca
M3roTBEHW B CbOTBETCTBME C MeKaAyHapoaHUTe CTaHAAPTH 33 GUHAHCOBA OTYETHOCT, NPUeTH
3a Nnpunoxumu B EBponeickua cotos (,MCPO*“). MpeactaBaHeTo Ha PUHAHCOBA MHOPMaALUSA
B cboTBeTcTBME ¢ MCDO M3KMCKBa MEHUAKMBHTBLT Ha BaHKaTa ga HanpaBwu HAKOM MPOTHO3M U
NpeanoioKeHUn, KOMTO MOraT fa ce OTpPasAT Ha CTOMHOCTUTE, NOCOYEHWN BbB PUHAHCOBUTE
oTyeTUn. PeasHMTe CTOMHOCTM MOTaT Aa Ce OTK/IOHABAT OT Te3U NPesnooKeHus.

[aHHWTe OT PMHAHCOBUTE OTYETU, NPOrHO3HATA GUHAHCOBA MHPOPMALMUA U APYTY GUHAHCOBM
[AaHHW, OCBEH aKo B TO3M MPOCNEeKT He e NOCOYeHO APYro, ca NPescTaBeHW B /1IEBA - KAaTO ako
He e MOCOYEHO HewWwo APYro - PUHAHCOBUTE M CTAaTUCTUUECKM OAHHWU Ca MOCOYEHWN B XMAAAU
neBose. BCMUYKM GUHAHCOBM AaHHM Ca NOCOYEHW Ha KOHCOMAMPaHa 6a3a, OCBEH aKo U3PUYHO
He e MOCOYEHO Hewo APYro B TO3u MPOCneKT.

OnpeaeneHn AaHHW, BKAOYEHU B TO3M [pOCNeKT, ca npeaMeT Ha 3aKpbriasaHe, nopaau
KOeTO B onpeAeneHu clydauM cymaTa Ha uucnaTa B OnNpefeneHu KOJIOHW AW peaoBe OT
Tabnanuute, nocoyeHn B MNpocnekTa, MoXe Aa He CbOTBETCTBa TOYHO Ha obulata cyma 3a
CbOTBETHaTa KO/MIOHa UK pea. HAKOW NPoLEeHTM B TabauuuTe, BKAOYEHU B TO3U MpoCneKT,
CbLo ca bMAK 3aKPBI/IEHN, U B pe3y/ITaT OT TOBa 0OWMTE CymM B Te3U Tabanum moxke aa He
CbOTBETCTBAT TOYHO Ha 100%.

Tosun MpocneKT cbAbpKa NPorHo3Ha PpuHaHcoBa MHPopmauma 3a AeMHocTTa Ha baHkaTta ao
2023 r., KOATO € U3roTBeHa Npu onpeaesieHn A0NYCKAHMUA U NPeAN0NIOXKEHMA, HANPaBEHU OT
EmuTeHTa. MNoTeHumManHuTe nHeectutopu B Ob6auraumnmn, obave, cneasa ga B3emaT npensug,
ye Te3M AONYCKaHUA U NPEANO/IOKEHNA MOXKE U Aa He ce cbbaHaT, Nopaaun KOeTo peanHute
pe3ynTaTh oT AeMHOCTTa Ha baHKaTa B NOCOYeHMA B NPOrHo3Hata ¢uHaHcoBa MHPopmauma
nepuvog Aa ce pa3nnyasBaT 3HAYMTE/NIHO OT Te3U, KOUTO ca 6MAM NPOrHO3MpPaHM OT CTPaHa Ha
EmuTeHTa. B Ta3n Bpb3Ka, NOTEHUMANHUTE MHBECTUTOPU B ObaMraumm moraT ga ce 3ano3HasT
B cekumna 8 ,[lpo2HO3HA puHaHcosa uHgpopmayus” no-gony B MpocneKkTa ¢ AonyckaHUATa,
BKAOUMTENIHO 3@ aKTopW, BBPXY KOUTO EMUTEHTBT M  UYNEHOBETE HA HEerosute
a4MUHUCTPATUBHM, YNPaBUTENIHN U HAA30PHW OpPraHM MoraT Aa BAMAAT, U GaKTopu, KOMTO ca
M3BBH KOHTPO/A HAa EMUTEHTa M YneHoBeTe Ha HEroOBUTE aAMUHUCTPATUBHM, YNPABUTENTHU U
HaA30pPHU OpraHW, Bb3 OCHOBA Ha KOWTO baHKaTa e u3rotemMaa NporHosHaTa ¢MHaHCOBA
nHpopmauma, BkAtoYeHa B [MpocnekTa. EMUTEHTBT NOTBbPKAABA, Ye Te3n MPOrHo3M ca
M3roTBEHWM Bb3 OCHOBA Ha AAHHWU, KOMUTO Ca CPABHUMM C PMHAHCOBATA MHPOPMALMSA OTHOCHO
baHKaTa 3a MWHanM nNepuogM U ca MU3rOTBEHW B CbLOTBETCTBME WM Ca CbrNacyBaHU CbC
cyeToBOAHATa NOJIMTMKA Ha baHKaTa.

M3nonsBaHu M3TOYHULM U3BbH EMUTEHTa

B TO3M POCNEKT ce CbAbPMKAT OAaHHWU, YUATO M3TOUYHMK Ca TPETU Auua M3BBH EmuTeHTa,
ApYyKecTBaTa OT HerosaTa rpyna, BKAKOYMTENHO HEroBUAT eAHOAMYEH COBCTBEHWK Ha
KanuTtana, HeroBUTe KOHCYATaHTM U APYrv TPETU IMLA, KOUTO AEWACTBAT NO HEFOBO Bb3NaraHe.
EMUTEHTBLT M BoAEWMAT MEHUAKDBP AEKNAPUPAT U rapaHTUPaT, Ye ca NONOKNAM AbaKMMaTa
rpua 4a Bb3npounsseaar Tesun AaHHM B [IpocneKkTa ToYHO 1 6e3 Aa M NPOMEHAT B KaKbBTO U
[a e CbLUECTBEH acMeKT, KaTo AOKOAKOTO EMUTEHTHLT 1 BogewmaT MeHAXKbP ca 0CBEAOMEHM
M MoraT fa NpoBepAT OT MHbopMmaLMATa, NybMKyBaHa OT Te3n TPETU IMLA, He ca MPONyCHaTH
HUKaKBM GaKTW, KOUTO BMxa HanpaBWAM Bb3NPoOM3BeAeHaTa MHPOPMaUMA HETOYHA UAn
noasexaalla.
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Mo-gony e nocovyeH CNUCBHK Ha WM3TOYHWUUMTE, M3NON3BAHU 3@ U3rOTBAHE HA HacToAWMA
MpocnekKT:

e bbarapcka HapoaHa 6aHKa;

e HauwnoHanHa 6aHKka Ha PymbHus;

e MeKayHapoaeH BanyteH GpoHg;

e HauunoHaneH cTaTUCTUYECKU UHCTUTYT, Bbarapums (,HCUY);

e TbpProBCKMA PETUCTHP U PErMCTbPA Ha KPUANYECKMTE INLA C HECTOMNAHCKA LEeN KbM
AreHumMA No BNUCBAHUATA;

e ,Bbarapcka poHgosa 6opca” AL;

e  LleHTpaneH genosutap” Al

OTroBOPHU JINLIA

EMWUTEHTBHT Noema OTrOBOPHOCT 3a CbAbPKAHMETO Ha TO3M [1pocnekT, KOMTO e npuet C
pelweHue Ha YnpaBuTenHuma coBeT Ha baHKaTa ot 14.05.2021r., KAaTO USMEHEHMUAT N AO0NbAHEH
MpocneKT e NpMeT c peleHne Ha YnpaBuTeHUA CbBeT Ha baHkaTa oT 29.06.2021 r. (3a noseye
nHbopmauma, mona BXK. cekuma 17 ,[eknapayua 30 peweHUAmMa, paspeweHuama u
000b6peHusma, no cuaama Ha Koumo uje 6vdam npednazaHu Obauzayuume” Ha cTp. 161 no-
aony).

C nonaraHe Ha nognuca cu HakpaAa Ha lNpocnekTa, r-H AnekcaHgbp Yasaapos Aumutpos —
3amecTHUK-Npeacenaten Ha YNpaBUTENHUA CbBET U U3NbAHUTENEH ANPEKTOP U I-H HUKonait
Feoprmues CnacoB — YsieH Ha YNpaBuUTEIHUA CbBET U U3MbJIHUTENEH ONPEKTOP, KaTO 3aKOHHU
npeacraBuTenn Ha baHkaTta, cboTBeTHO r-H AHren Aumutpos XagKMUcKu — MNpeaceaaTen Ha
CbBeTa Ha gupeKkTopuTte Ha ,KanmaH” Al u r-xka Cubuna Jllobomuposa Npo3aaHoBa - AHKoOBa
—WU3nbnHuTeneH aupektop Ha ,Kanman” AL, B Ka4eCTBOTO UM HA 3aKOHHW NPeACTaBUTENIN Ha
Bogewma meHuUOXbp, AeKknapuvpat, 4e npu M3rotBaHeTo Ha [lpocnekTa € nosoXeHa
HeobxoaMmaTa rpum»Ka 3a HEroBOTO CbOTBETCTBME C M3UCKBaHMATA HAa PernameHTa OTHOCHO
npocnekTa, 3aKoHa 3a nyb/IMYHOTO NpeanaraHe Ha LLeHHM KHUMKa M aKTOBETE Mo NpuaaraHeTo
MM M Ye — [OKOJIKOTO MM e M3BEecTHO — MHbopmaumaTa B [pocnekTa CbOTBETCTBA Ha
aencteutenHuTe GakTn M 06CTOATENCTBA, HE € NoABeXKAalla UAK CbAbpKalla HEMbAHOTH,
KOUTO € BepoATHO Ja 3acerHaT BaXHOCTTa WM 3HAYEeHUETO M, U KOPEKTHO npeacTasn
CbLLECTBEHMTE aCNeKTU OT MKOHOMMWYECKOTO, GMHAHCOBOTO M NPABHO CbCTOAHME Ha baHKaTa,
KaKTo 1 npaBaTa no O6auraunuTe.

CbrnacHoO NPUAOKMMOTO 3aKOHOAATENCTBO C/eAHUTe YieHOBe Ha YNpaBuUTeNHUA CbBeT Ha
EMWTEHTa, @ MUMeHHO r-H BaneHTuH AHrenoB Mavbos — lMpepcenaten Ha YnpasutenHusa
CbBET U U3NDBJHUTENIEH AUPEKTOP, M-Ka PnopeHTUHA — BupgxuHua Mupua — U3anbaHuTenex
AVpeKTop, r-HAnekcaHabp Yaspapos [AumuTpoB — 3ameCcTHUK-Npeacenaten Ha
YnpaBUTENIHUA CbBET M M3NbAHUTENEH AUpPeKTop, M r-H HuUKonan leoprues CnacoB —
MN3nbAHUTENEH AUPEKTOpP, OTrOoBapAT COAMAAPHO 33 BpeauTe, NMPUYMHEHU OT HEBEPHMW,
3361y paBalLM MAM HEMbAHW AaHHK B MNpocneKkTa. CbCTaBUTENAT Ha PUHAHCOBMTE OTYETU HA
baHKaTa —r-H ﬁopp,aH Kpacumupos CToAHOB, 3aMeCTHUK-GMHAHCOB AMPEKTOP Ha EMUTEHT],
OTroBapa CO/MOAPHO C /AMuaTa NO NpeaxofHOTO M3pedvyeHWe 3a Bpeau, NPUUYUMHEHWU OT
HeBepHMW, 3abay)KAaBalWwy WAM HembAHW [AaHHW B U3FOTBEHUTE OT HEro roAMLIHK
KOHCONMANPAHN OANTUPAHN PUHAHCOBM OTYETM Ha EmuTeHTa 3a 2018 1., 2019 . 1 2020 T. U
TPUMECEYHN KOHCONNAMPAHM HEOAMUTUPAHN GUHAHCOBU AaHHM Ha EmuTeHTa Kbm 31.03.2021
r., a perncTpmpaHuTe oguTopm (Mons, BX. cekums 5 ,3akoHo80 onpedesneHu 00umopu“ Ha cTp.
46 no-gony) — 3a BpeguTe, NPUUMHEHN OT OAUTUPAHUTE OT TAX FOAUWHU KOHCOANOMPAHU
oAnTUpPaHM pUHaAHCOBKM OTYETU Ha baHKaTa 3a 2018 r., 2019 . 1 2020 r. BbB Bpb3Ka € TOBa, B
cekumn 27 ,Jeknapayuu” Ha ctp. 193 1 cn. oT To3m MNpocnekT ce cbabpKaT AeKknapaumm ot
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nocoyeHuTe MO-rope /LA, Ye LOKOJKOTO MM e M3BECTHO, CbAbpKawaTa ce B MpocnekTa
MHPOopMauma e BApHa, NbJHA U He e 3abayKaaBalla.
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1. PE3IOME HA NPOCIEKTA

PA3SOAEN 1. BBLBEAEHWUE U NPEAYNPEXAEHUA

1.1

HaumeHoeaHue Ha yeHHuUme KHuxca u ISIN Kod

MpeameT Ha MpocnekTa ca 4o 300 6pos, cBOH6OAHO NPEXBbLPASEMN NOAYNHEHN 0BAUTaLUN C eANHMYHA HOMUWHATHA cToMHOCT oT 100 000
€BpO BCAKa U 0b6Llia npeaaaraHa HoMMHaHa ctoiHocT Ao 30 000 000 eBpo M o4yakBaH nagex npes 2031 r. (,06aurayuure”). B ciyyaii
Yye MbPBUYHOTO NyBAMYHO NpeanaraHe Ha O6baurauuute (,MpepnaraHeTo”), npegmeT Ha MpocnekTa, NPUKIOYM YCMELWHO, eMUCHATa
O6nuraumm (,Emucuara“) we 6vae pernctpupaHa B LEHTPANHMA PETUCTBP Ha LieHHW HWUKa, BogeH oT ,LleHTpaneH genosutap” AL. 3a
EmucunTa e npucsoeH ISIN kog BG2100007215, FISN kog TBIBANK/VARBD 20311231 n CFl kog DBZUFR.

1.2

NdeHmugpuKayuoHHU OaHHU U OaHHU 3d KOHMAaKmM Ha EmumexHma

B LTV BN AN Bank” EAL, eanHeH uaeHTMduKaumoHeH Koz (,EUMK®) 131134023, naeHTUPUKALMOHEH KOZ Ha
a n npasHua cybekT (,LEI“) 529900KIX7269PVMRY26 (,,EMUTEHTLT nnu ,baHKaTa”)

agpec: rp. Codusn, n.K. 1421, paitoH ,JlozeHew”, yn. ,Oumutbp Xaaknkoues” Ne 52-54

/iMLe 33 KOHTAKT: HMKonali MpbHYyapoB  Ten.: +359 988 800 596; +359 (2) 8163 974

e-mail: ngrancharov@tbibank.bg WHTepHeT agpec: www.tbibank.bg (uHghopmayuama Ha mo3u adpec He e UHKoprnopupaHa
4ype3 npenpawaHe e lMpocnekma)

1.3

UNdeHmugpuKayuoHHU OaHHU U OaHHU 3d KOHMAKM Ha Bodewjus MeHUOX bp

flPMAN ,Kanman“ Afl, EMK 121273188, LEI 5299003795MPROUZ1J25 (,,BoaewwmaT MeHNAKbP")

nc.

agpec: rp.Codus, yn.”Tpu Ywn” Ne8, er.6 Ten.: +359 24030211

IMLLE 3@ KOHTAKT: AHren XaZaKUncku WHTepHeT aapec: www.capman.bg (UHpopmayuama Ha mo3u adpec He e UHKOpropupaHa
e-mail: ahadjisky@capman.bg ype3 npenpawaHe e lMpocnekma)

1.4

NdeHmupuKkayuoHHU OaHHU U OaHHU 30 KOHMAKM HA KOMIiemeHMHuUs op2dH, nomevpoun lMpocnekma

Komucua 3a ¢puHaHcoB Hagzop (,KPH")

agpec: rp. Copusa, n.k. 1000, paioH ,06opuwe”, yn. ,byaanewa” Ne 16;
Ten.: +359 2 9404 999

WMHTepHeT agpec: www.fsc.bg

e-mail: delovodstvo@fsc.bg

1.5

HAamama Ha nomevpxcdeHue Ha lpocnekma

MpocneKkTbT e noTebpaeH oT KOH Ha [e] r. ¢ PeweHune [@] Ha KOH.

1.6

MpedynpexdeHusa

HacToswoTo pestome Kbm MpocnekTa (,,Pe3tomeTo”) cneasa fa ce YeTe M Tb/KyBa KaTo BbBeAeHMe KbM lpocnekTa. Beako peleHune aa
ce nHsectnpa 8 O6anraummn cneasa 4a ce 0OCHOBaBa Ha 3a4bN60YEH M BHUMATE/IeH Nperies oT CTpaHa Ha NOTEeHUMANHUTE MHBECTUTOPY
Ha uenuna MpocneKT, BKA. Ha BCUYKN SOKYMEHTU, MHKOPNOPMPaHM B HEro Ypes npenpaliaHe, U BCAKO AoNb/HeHWe B [pocnekTa, KoeTto
MoXKe Aa 6bae HanpaseHo. MHBecTuTOpuTe B ObBAUraumm cnessa Aa UMaT Npeasua, Ye morat [a 3arybaT ueamsa MHBeCTMpaH KanuTtan
WM YacT oT Hero. KoraTo e npegsBeH UCK Npea, Cb, OTHOCHO MHGOpMaLMATa, KOATO ce CbAabpiKa B MpocnekTa, UWeLbT UHBECTUTOP MOXKe,
CbrNacHO HaLMOHANHOTO MpaBo, Aa TpAbGBa Aa OTroBapA 3a Pa3sHOCKUTE BbB BPb3Ka C NpeBoAa Ha [lpocnekTa npeau Aa 3anoyHe
CcbaebHOTO NPoM3BOACTBO. [ParKaaHCKa OTTOBOPHOCT HOCAT CamMo MLATa, KOUTO Ca M3roTBUAKM Pe3toMeTo, BKA. HEros Npesoj, HO Camo
KOraTo TO e MoABeXKAalo, HETOYHO MAW HEeCcbOTBETCTBALLO Ha OCTaHanWTe 4yacTu Ha [lpocnekTa, KoraTo ce pasriexpa 3aefdHo C
OCTaHa/nMTe 4acTu Ha [pocneKTa, UM KOoraTto — pasr/ieXk4aHo 3ae4HO0 C OCTaHaAuTe YacTu Ha MNpocnekTa — He NPeaoCTaBA CbluecTBeHa
nHbopmaLma, KOATO Aa NOMOTHE Ha MHBECTUTOPMUTE Aa NPELeHAT Aanu Aa uHeecTupaT B Obauraumute.

PA3OEN 2. OCHOBHA UHOOPMALUA 3A EMUTEHTA

2.1

Koli e emumeHmovm Ha yeHHUMe KHUMa?

EMUTEHTHT Onepupa noA, HaumeHosaHueTo , TU BM A/ Bank” EALL (TBI Bank EAD) — eHOIMYHO aKLIMOHEPHO [1PYXECTBO, PerucTpupaHo,
Ba/IMAHO CbLLECTBYBALLO M Pa3BMBaLLO CBOATA AEMHOCT CblacHO 3aKoHUTe Ha Penybivka bbarapus, nputexkasawo EMK 131134023 m
LEI 529900KIX7269PVMRY26, cbCc cepanuuie M agapec Ha ynpasneHue: rp. Codusa, n.k.1421, paioH ,JlozeHeu”, yn. ,AumuUTbp
Xagkmkoues” No 52-54. EMUTEHTBT e /INLEH3UpaHa KpeguTHa UHCTUTYUMA C ABYCTENeHHa CUCTeMa Ha ynpas/ieHue, npuTeXKaBala
MueH3 3a 6aHKoBa AenHocT, usgageH oT bwvarapcka HapogHa 6aHka (,BHB”) ¢ Ne B 30 cbriacHo 3anosesg Ha BHB Ne P[22-
1067/13.08.2003 r., c nocneaBaliy AONBAHEHUA U aKTyanusaumu. baHkaTa Mma peructpupaH KnoH B Peny6anka Pymbrua — TU B A
baHKk EAL, Codua — KnoH bykypew (TBI Bank EAD Sofia — Sucursala Bucuresti) (,,KnoHbT”), KOWTO € BnucaH B Perncrbpa Ha KpeauTHUTe
nHctuTyumm (Registrul Institutiilor De Credit), BoaeH oT HaunoHanHata 6aHKa Ha PymbHus, nog Ne RB-PJS-40-068 Ha 30.08.2012 r. KnoHbT
e c agpec: rp. bykypeuw, PanoH 1, ya. ,,Mutyn Jlyn 3amdpup” No 8-12.

OcHOo8Hu OdeliHocmu

CbrnacHo cBos AuLEH3, baHKaTa MoXKe Aa M3BbPLUBA BCUYKM AEWHOCTU, NOCOYEHM B Y. 2, an. 1 1 an. 2 oT 3aKoHa 3a KpeauTHute
NMHCTUTYUMK (,,3KU“) c u3KkNoueHne Ha AelHOCTTa no YA. 2, an. 2, T. 4 ot 3KWU.

OcHoBeH ¢OKyC B AeiMHOCTTa Ha baHKaTa e NoTpebuTeNCKOTO KpeauTupaHe — OTNyCKaHe Ha HeobesnedyeHu Lesesun Kpegut (consumer
financing), KakTo 1 Ha NOTPEBUTENCKK KPeauTn B HaMYHOCT. Tasun gelHOCT Ha BaHKaTa ce XxapakTepusmpa c OTHOCUTENHO HUCHK pasmep

Ha oTnycHaTuTe Kpegutun (o6uyaitHo nog 10 000 nB.) M KpaTbK CPOK Ha u3naawaHe. Mo onepatMBHU AaHHW, KPeAUTHUAT noptdein 3a

1
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dusmyeckn anua dopmupa 82% (kbm 31.12.2020r.) oT bpyTHaATa CTOMHOCT Ha KpeauTuTe, NpenocTaBeHn oT baHKaTa, KaTo OCTaTbKbT
npeacTaBaABaT NPEMMYLLECTBEHO BU3HEC KpeanTn, OTNYCHATU NPEeAMMHO Ha Majsiku U cpegHu npeanpuatua. baHkaTa npefocTass Ha
KAMEHTUTE CU CHLLO TaKa NPOAYKTM KAaTO CPOYHU AENO3UTU, Pa3NiaLLaTeNHN U CNECTOBHU CMETKU U AeOUTHN U KpeauTHU KapTu. BaxkHa
YyacT OT cTpaTtervaTa Ha baHKaTa e paspaboTBaHETO M WMHTErpauuATa Ha npegnaraHUTe OT Hes NPOAYKTU M YyCAyrM B AWUMMTANHOTO
NPOCTPAHCTBO, KAaTo MO TO3M HauMH baHKaTa Leau ga passue HeTPaAULMOHHM 3a 6barapckua 6aHKOB Nasap AUCTPUBYLMOHHWN KaHau.

EOHOAuYeH cobcmeeHUK U OMHOWeHUs Ha KOHmMpon

EAHONMYEH COBCTBEHMK Ha BCMuKM 81 600 000 aKkumMM, C HOMMWHaA OT 1 neB BCAKA, OT KanuTana Ha EmuTenTa e TU BU AW daliHeHWwbA
Cbpsucus b.B. (TBI Financial Services B.V.), ApyecTBo c orpaHnUYeHa OTroBOPHOCT, yupeaeHo Ha 21.11.2001 r. 1 BaAIMAHO CbLLECTBYBALLO
CbIrNacHO 3aKOHOAATEe/ICTBOTO Ha HuaepnaHama, cbe ceaanuuie v agpec Ha ynpasseHue B rp. AMctepaam, Bectepaokcamiik 423,1013,BX
(,,EAHONNYHUAT cOBCTBEHUK).

KakTo baHKaTa, Taka U EAHONMYHMAT cOBCTBEHMK ca YacT oT ¢duHaHcosaTa rpyna 4finance ¢ ocHoBeH ¢oKyc B HebaHKOBUSA PUHAHCOB
CEKTOpP, HAyeNo Ha KoATO € XOJIAMHIOBOTO ApYy»KecTBo TupoHa Jlumutepq, (Tirona Limited), Penybanka Kunbp. TupoHa /lumutepg,
yNpa*kHABa KOHTPON BbpXy baHKaTa u EfHONMYHMA COBCTBEHWMK Ype3 efHONIMYHO MPUTENKABAHOTO OT HEro XO/AMHIOBO APYMKECTBO
4duHaHc Mpyn C.A. (4Finance Group S.A.), /llokcembypr, KOETO OT CBOA CTpPaHa e eAHOo/InYeH cobcTBeHMK Ha 4duHaHc Xonauur C.A.
(4finance Holding S.A.), ltokcembypr. NocneaHOTO ApYHKECTBO NPUTEXKABa BCUYKN AANOBE OT KanuTana Ha EAHONNYHMA COBCTBEHMK.

KpaliHuTe gelictBuTtenHun cobcTBeHMUM Ha KanuTana Ha baHkata ca r-»ka Bepa boiiko (Vera Boiko), rparkaaHuH Ha PyckaTta ®egepaums, n
r-H Earap Aynatc (Edgars Dupats), rpaxaaHunH Ha Penybauka /laTBus, nputeskasBallm cboTBeTHO 49% 1 29,5% oT Kanutana Ha TMpoHa
JlumuTes, KOUTO yNpaxKHABAT NpaBaTa No y4acTUATA CU B KanuTana Ha TOBa APYKECTBO HE3aBUCUMO EAMH OT APYT.

Undopmayus 3a ocHoeHUMe ynpaenaeauju dupekmopu Ha Emumernma

EMUTEHTBLT MMa ABYyCTeNeHHa cUCTeMa Ha ynpasaeHue, CbCTaBeHa oT YnpasuTteneH cbseT (,YC“) u HapsopeH cbeet (,,HC). CbrnacHo
YcTaBa Ha EMUTEHTa M NPUNOKMMOTO 3aKOHOAATE/ICTBO, AENHOCTTA Ha EMUTeHTa ce pbKosoam oT YC. KbMm gaTtaTa Ha HacToAwoTo Pestome
YC Ha baHKaTa ce CbCTOM OT NeTUMa Y/IeHOBE, KAaKTO cefBa:

r-H BaneHTuH AHrenos Mnvbos Mpegcepaten Ha YC n U3nbaHUTeNeH AnpeKTop
r-H AnekcaHabp Yasgapos Aumutpos 3am.-npeacepaten Ha YC un M3nbaHuTeneH anpexktop
r-xa ®nopeHTuHa - Bupaxunuuna Mupua N3nbaHUTENEH ANpeEKTOP
r-H Hukonai leoprmes Cnacos N3nbaHuTeNneH anpekTop
r-H Nasenc r'mnono YneH Ha YC

UHgpopmayus 3a 3akoHoeo onpedeneHume odumopu Ha EMumeHma

B cvoTBeTCTBME C PeweHmne Ha EgHoNMYHMA cobcTBeHMK 0T 08.10.2020r. 32 perncTpupaHn ogmuTopu, KOUTO Aa U3BBPLUAT CbBMECTEH O4UT
Ha WHAMBUAYANHUA rogmweH GUHAHCOB OTYET U KOHCONMAMPAHUA roguweH ¢uHaHCoB oTyeT Ha BaHkata 3a 2020r. ca u3bpaHu
0oAUTOpUTE, KOUTO Ca MPOBEPUAU U 3aBEPUNN UHAUBUAYANHUTE U KOHCONMAMPAHUTE roanwHu GMHAHCOBM OTYeTM Ha baHkaTa 3a 2019
r. u 2018r., a umeHHo ,bPHCT U AHI OQUT“ 004 wn ,AGA“ OO/. B Ta3n Bpb3Ka MHAMBUAYANHUTE U KOHCONMAMPAHUTE FOAULIHU
¢dnHaHcoBM oT4eTM Ha baHkata 3a 2020 r. ca ogMTUPaHM OT NOCOYEHUTe no-rope oauTopu. [loBeve MHOOPMALMA 33 3aKOHOBO
onpegeneHnTe oaMTopu Ha baHKaTa ce cbabprKa B Tabavuarta no-gony.

,bPHCT U AHI OQUT“ rp. Codus, n.K. 1124, paiioH Cpegeu, NMonurpadus Oduc LieHTbp, 108 130972874
ooa 6yn. ,Uapurpaacko woce” Ne 47A, eT. 4
LAPA 00, rp. Codus, n.k. 1504, panoH O6opue, yn. ,060puie” No 38 015 030278596

* Uucmumym Ha dunaomupaHume ekcnepm — cuemoeodumenu, ENK 121131534.

2.2| Kakea e ocHoeHama huHaHcoea UuHgopmayus omHocHO emumeHma?
Otyet 3a goxoauTte Ha baHKaTa Ha KOHconMAUpPaHa OCHOBA

HeTHu npuxoam oT AnXBu (MM eKBUBANEHT) 178 826 169 257 141 200 47 301 45128

HeTHu npuxoam oT TaKcU U KOMUCUOHU 17733 20623 19416 5830 4602

HeTHu 3ary6u ot o6e3ueHKa Ha GUHAHCOBU -45 347 -30584 -43 563 -8 448 -8 568

aKTUBU
HeTHu npuxoau ot Tbprosus -278 -1378 -1622 0 0
MNMoka3saten 3a puHaHCOBUTE pe3ynTaTn, U3Non3BaH 191 041 184 478 160 226 52 076 48 497

oT EMuTeHTa BbB GMHAHCOBUTE MY OTHETH,
Hanpumep onepaTuBHa nNe4yanba - HeTeH
onepaTtuBeH goxog (HeTeH goxoa npeau

06e3UeHKN U aAMUHUCTPATUBHMU pa3xoam)

HeTtHa neyan6a unu 3ary6a (3a KOHcONMAUpaHUTE 38635 44 732 28324 15157 12716
¢uHaHCOBM OTUETH — HeTHa ne4yanba nam 3aryba




Ha aKuUoHepuTe Ha EmuTeHTa)

U3zmoyHuyu: NoOuUWHU KOHcoNuGUpPaHU 00UMUPAHU huHaHco8u omyemu Ha EMumeHma 3a 2018 2., 2019 2., 2020 2., HeOOMUPAHU KOHCOAUOUPAHU
¢huHaHcosu OaHHU 3a baHkama Kem 31.03.2020 2. u 31.03.2021 2., KaKkmo u Opyau daHHU Ha BaHKkama, Koumo He ca 6uau oduMuUpaHu.

CuetoBogeH 6anaHc Ha baHKaTa Ha KOHCOAMAUpPaHa OCHOBa

Konconupupanu aanum, xun. ne. 2020 . 2019r. 2018 . 31.03.2021r.
CbBKYMHU aKTUBK 1087501 909 247 775516 1202071
MbpBocTeneHeH gbar (06wW,0 3agbAXKeHUA) 821824 683 710 569 718 922 436
MoaunHeH avnr 0 0 0 0
KpeauTu n B3eMaHuUA OT KIMEHTU (HeTo, BKA. 700 506 636 950 531500 724 550
¢uHaHCOB NU3NHT)
[leno3nTtu ot KANeHTn 733191 608 990 529933 815574
CbBKyneH co6cTBeH Kanutan 265677 225537 205 798 279 635
Heo6cny:xBaHu KpeauTH (Bb3 OCHOBA Ha HETHaTa
6anaHcoBa cToiiHocT)/ Kpeautu u B3emanuma)* 743% 7,96% 8,52 6,65%
Ba3oB cobCcTBEH KanuTan oT Mbpeu pea* 177 738 150 389 152 577 183 145
OTHOLWeHue Ha 06waTa KanuTanoBa aaeKBaTHoCcT* 19,34% 18,89% 22,45% 19,08%

*Ilo onepamusHuU 0aHHU

UzmoyHuyu: MoOUWHU KOHCOAUOUPAHU 00umupaHu hpuHaHcoeu omyemu Ha EMumeHnma 3a 2018 2., 2019 2., 2020 2., HeoOMuUPAHU KOHCOAUGUPAHU
¢uHaHcoeu daHHU 3a baHkama kvm 31.03.2021 2., KAKMO U onepamueHu 0aHHU Ha baHkama, Koumo He ca 6unau odUMUpPAHU.

UnTnpaHMTe KOHCONMAMPAHU OAUTUPAHU FOAUIWIHM GUHAHCOBM OTYETU HA EMWUTEHTA He CbAbPrKaT OTKa3 3a 3aBepKa, pPesepsu Uau
moaudUKaLMM Ha OANTOPUTE, BKAOYUTESIHO M3MEHEHWSA Ha CTAHOBULLLA, OFPAHUYEHNA HAa OTFOBOPHOCTTA UM 3abenerKKn No ecTecTso.

2.3

Kou ca ocHoeHUMe pucKoee, xapaKmepHu 3ad emumeHma?

OCHOBHUTE PUCKOBE, XapaKTePHU 3a EMUTEHTa (KOUTO B CbLLECTBEHA CTENEH Ca NPWUIOXKUMU M 33 HEFOBUTE AbLUEPHU APYIKECTBA) U
HerosaTa AelHOCT, MoraT Aa 6baaT 0606LeHN KaKkTo cneaBa:

Puckoea kamezaopusa 1 — PucKoee, c6bp3aHU ¢ mbp208cKama deliHocm Ha baHkama u cucmemMamu4Hu puckKkose

e baHKaTa e U3/10’KeHa Ha PUCK OT HenoracaBaHe Ha NPeAoCTaBeHWUTe OT HelHa CTpaHa KpeauTu (KpeanuTeH puUck).

e baHKaTa e 3aBMCMMa OT Aeno3uTHaTa M 6asza 33 AMKBUAHWM LeAn, KOETO MOXKe 3 MMa HebnaronpuaTeH edekT Bbpxy HeiHaTa
JINKBMAHOCT MNPV MKOHOMMUYECKM CbTPECEHWUA WMAW APYrM 3HAYMMM MPOMEHM B BAHKOBUSA CEKTOP WM AEMHOCTTa M, BKAKOUYUTENHO
OelHocTTa Ha baHKkaTa e M3/10)KeHa Ha PUCK OT JIMKBUAHM CbTPeceHua (M3TMyaHe Ha JIMKBUAHOCT) NpW MPOMAHA Ha TekylaTa
MaTypuUTeTHa CTPYKTypa Ha Aeno3uTHaTa M 6asa u/Mam Ha OTNyCHaTUTE KPeauTu, KaTo CbKpalaBaHe Ha CpegHUA CPOK Ha npuetute
AenosunTi Npu eAHOBPEMEHHO yBeNNYaBaHe Ha CPeAHMA CPOK 3a M3MNaLlaHe Ha OTMYCHATU KpeauTw.

e baHKaTa e M3/10XKeHa Ha PUCK OT HebaaronpuUATHa NPOMAHA Ha BaslyTHUTE KYPCOBE CNPAMO /1eBa, KOATO MOXKe Aa 3acerHe CTOMHOCTTa
Ha napuyHUTe notoum Ha baHkaTa M KnoHa, nosyyaBaHW B PYMBHCKU NIeU, KaKTO M CTOMHOCTTa Ha eKkcnosuuuute B noptdeina Ha
baHKaTa B pyMbHCKM JIen 1 Apyru BanyTw.

e [leiiHocTTa Ha BaHKaTa e M3/10KeHa Ha PUCK OT HebNaronpuATHO MKOHOMMYECKO Bb3gelcTBMe Ha naHaemusaTa ot COVID-19 wu
He40CTaTbyHO 6bP30 Bb3CTAaHOBABAHE Ha CBETOBHATA M/MAKM Bbarapckata MKOHOMMKA Cneg NPUKOYBAHETO Ha NaHAeMMATa

Puckoea kamezopus 2 — [IpaeHuU u pe2ynamopHU pucKosee

e BbAeLim NPOMEHN B ONpeaeneHna MaKCUMaaeH roauiieH NPOoLLeHT Ha pasxoamuTte no notpebutenckn kpeautm (T.Hap. IMP) morat aa
3acerHat npuxoamute Ha baHkara, nopaau ¢poKyca Ha A4eMHOCTTa M B MOTPEBUTEICKOTO KpeauTupaHe.

e [leiiHocTTa Ha baHKaTa e U310KeHa Ha PUCK OT MPOMEHU Ha PerynaTopHMTE M3UCKBAHUA U NPUIOKMMOTO KbM HeA 3aKOHOAATeCTBO,
BKJ/IOYMTE/IHO B PE3Y/ITAT OT BbBeAeHaTa abCcoNtoTHA AaBHOCT 3a NapuYHK B3eMaHmMsA cpeLly GU3nyecku amua, B T.4. 3aKOHOAATE/ICTBOTO
OTHOCHO NOTPEBMTENCKOTO KpeauTUpaHe, peMma Ha Bb3CTaHOBABAHE M MNPECTPYKTYpMpaHe M NPUAOKMMUTE M3UCKBAHMA 3a
KanuTtasioBa ageKBaTHOCT, KOMTO MOraT A4a yBeanyat pasxoamrte Ha baHkaTta 3a nogabpikaHe Ha HOPMaTUBHO CbOTBETCTBME MM MO APYT
Ha4YMH 4a OrpaHMYaT Bb3MOXKHOCTUTE 1 33 pasBuUTHe.

Puckoea kamezopus 3 —OnepayuoHHU pucKoee

e baHKaTa pa3ymnTa Ha NPaBMAHOTO GYHKLMOHMPAHE U CUTYPHOCTTA Ha MHPOPMALMOHHUTE M CUCTEMM 33 M3BbPLUBAHE Ha AEWHOCTTa CH,
BKJ/I. C Or/ief, HellHaTa AMIUTaHa HAaCOYEHOCT, KOETO A MU3/1ara Ha PUCK OT 3/l0HaMepeHa Hameca B TAXHOTO GYHKUMOHUpaHe u/uam
HemnpasomepeH AO0CTbM A0 CbXPaHABaHMTE B TAX AAHHW, KAaKTO M A M3/1ara Ha PUCK OT HeLobpo GYHKUMOHMPaHe Ha M3Moa3BaHMTE
CUCTEMM M OT HapYLIEHWUA HA BbTPELIHUTE NPaBuaa OT CTpaHa Ha nepcoHana u.

Puckoea kamezopus 4 — Puck, cebp3aH ¢ KOHKypeHmHama cpedd, 8 Koamo onepupa bankama

e YacT oT feiHOCTTa Ha BaHKaTa e HacoYeHa KbM BUCOKOTEXHOJIOMMYHUA CEKTOP Ha Nasapa Ha GUHaHcoBM ycayru (T.Hap. fin-tech cexkTop),
KOWTO Ce XapaKTepusmpa C ronama KOHKYPEHLMSA U AMHAMWYHU NMPOMEHM B TbPCEHETO M MpeanaraHeTo, KOMTO MoraT Aa NoBAUAAT
Heb/1aronpMATHO Ha NasapHaTa No3MLuMA U cNocobHoCTTa Ha baHKaTa Aa pa3BuBa CBOATA AelHOCT.




PA3OEN 3. OCHOBHA UH®OPMALMA 3A LEHHUTE KHUXKA

3.1

Kakeu ca ocHogHUMe xapakmepucmuKu HA yeHHuUme KHUMa?

Bud, Knac u ISIN Ha Obauzayuume

O6nuraummTe oT EmucuaTa ca 06MKHOBEHU, TMXBOHOCHM, MOMMEHHW, BE3HANMYHM, HEKOHBEPTUPYEMU, NOAYMHEHM, Heobe3neyeHu,
cB0O6OAHO NpexBbpAAEMN 06UraLUK, KOUTO ca CTPYKTYPUPAHM @ OTrOBAPAT Ha M3UCKBAHMATA 33 MHCTPYMEHT OT KanuTasia oT BTOpU pes,
Mo cMMCbAa Ha Y. 63 oT PernameHT (EC) Ne 575/2013 (,,PernameHTa OTHOCHO NpyAeHUMaNHUTE U3UCKBAHUAY). 3a Aa 6bAAT BKAOYEHMU
B Kanutana oT BTOpM pef Ha EmuTeHTa, onpefeneH cbrnacHo PernameHTa OTHOCHO MpyAeHUMaNHUTE U3UCKBaHUA, € Heobxoaumo
paspelwweHue ot bBHB. EmucusaTa we 6bae nbpsa nNo pes 3a baHKaTa, T.e. TA He e M3gaBana ApPyrM emmncum obanrauumn oo aatata Ha
MpocnekTa.

Cnep, ycnewHo npukatouBaHe Ha MNpeanaraHeto EmucusTa we 6bae perncTpupaHa B LEHTPASHUA PETUCTBP HA LLEHHW KHWUXKA, BOAEH OT
,LeHTpaneH genosutap” AZ. 3a EmucuaTa ca npucsoeHu ISIN koa BG2100007215, FISN koa TBIBANK/VARBD 20311231 u CFl ko DBZUFR

Banyma, eduHu4Ha HoOMUHanHa cmoiiHocm, obwa HoOMuHasaHa cmoiiHocm, 6poli u cpok Ha Obauzayuume

O6nuraummTe ca geHoMuHupaHu B espo (EUR). O6avraummTe ca ¢ eAMHUYHA HOMMHaNAHA cToMHocT oT 100 000 eBpo BcAKa, M obuwa
HOMMHaNHa cToriHocT Ao 30 000 000 eBpo, BKA. NPU M3BbPLUBAHE Ha [LONb/IHUTENHO U34aBaHe, KaKTO e NoCoYeHo B ToYKa 4.1 no-gony.
0O6wmAaT 6poit Ha npegnaraHute O6anraumm e go 300 6pos O6AUraLmMn, KaTo EMUTEHTBT NNAHWPaA Aa NPESJIoKN MbPBO B PAMKUTE Ha
MpeanaraHeto go 100 6posa O6auraumm c obwa HommuHaaHa ctoHocT 2o 10 000 000 eBpo. EmucuATa e ¢ o4aKBaH nagexk 2031 r.

Mpaea, mamepuanuszupaHu e Obauzayuume
Bcuukm Obanraumm ca oT eguH Knac 1 AasaT e4HaKBM NpaBa Ha nputexkaTenmTe cu. OCHoBHMTe nNpasa no O6auraunm ca:

e [1paBO Ha B3emaHe BbpXy r/1aBHMLaTa No nputexasaHute O6auraymm;

e [1paBO Ha B3emaHe 3a IMXBW MO NpuTexkaBaHUTe Ob6anraunuy;

e [1paBO Ha y4yacTve U NpPaBOo Ha rnac B 06WOTO cbbpaHne Ha obauraumoHepuTe no EmucunaTa. Beaka nputerkaBaHa Obauvraumns gaea
npaBo Ha eAuH rnac B 0bwoTo cbbpaHue Ha obanraumMoHepumTe No EmmncnaTa;

e [1paBo Aa ce MCKa CBUKBaHe Ha 060 cbbpaHue Ha obauraumoHepute no EmMmncmaTa B Nossa Ha nputexkatenn Ha Obauraumm, Kouto
3aeHO MW NOOTAENHO NPeACTaBAT Hal—masnKko 1/10 oT EmucuaTa;

e [paBo Ha nHpopmauums.

Ped Ha e3emaHusma no Obauzayuume 8 Kanumasaoeama cmpykmypa Ha EmMumeHma 8 cayyaii Ha HenaamMeXocnocobHocm, K.

uHgopmayua omMHOCHO HUBOMO Ha nod4yuHeHocm Ha Obauzayuume u NomeHyUAAHOMO 8b30delicmeue 8bpXy UHBecmMuyuaAMa 8

cnyyaii Ha npecmpykmypupaHe cvenacHo Jupekmuea 2014/59/EC

HecvcmoamenHocm

O6nuraummte ot Emucuata ca nogumHeHwn. ToBa O3HayaBa, Ye B C/ly4yalh Ha OTKPMBAHE Ha MPOM3BOACTBO MO HECLCTOATENHOCT,
nputexkatennte Ha O6aMraymm We Mmat NpaBo Ha NPeAnoYTUTENIHO YA0B/ETBOPSABAaHE Ha CBOMTE B3eMaHMA No EMuUcKATa no cunaTa Ha
npusMnernsaTa, NnpeaocTaBeHa UM no peaa Ha 4un. 94, an. 1, 1. 13 ot 3akoHa 3a 6aHKoBa HecbcToATenHocT (,,36H”) cnpamo B3emaHun
cpelwy EMuTeHTa, NponsTMYaLLM OT MHCTPYMEHTUTE Ha 6a30BUA COBCTBEH KanuTan OT MbPBU pea U AOMbAHUTENIHMA KanuTaa oT NbpBu
pen Ha baHKaTa no cmucbaa Ha PernameHTa OTHOCHO NPYyAEeHUMANHUTE U3UCKBAHMA.

MputexkatenuTe Ha O6aMraLmm e MmaT NPaBo A4a y4acTeaT B pasnpeneseHNeTo Ha nosyyeHmTe oT ocpebpsaBaHe Ha MMYLLECTBOTO Ha
BaHKaTa cymu HapaBHO (pari passu) c APYrM KPeauTopu C B3emMaHWsA, NPOM3TUYALLM OT MHCTPYMEHTM OT KanuTana oT BTOpPKU peg Ha
BaHKaTa, BK/IOYMTENHO C ApyruTe nHeectutopu 8 O6anraumm.

3agb/KeHuATa Ha EmuTeHTa Kbm npuTexatenute Ha O6auraumMm ca nogvyMHeEHM CnpaAmMO BCUYKM obesnedyeHn U HeobesneyeHwu
Kpegutopwn Ha baHKaTa, pasnonarawiun ¢ npueBMaerna, npegoctaBeHa MM no pega, npegsmaeH 8 un. 94, an. 1, 1. 1 — 12 ot 3BH, T.e.
naawaHusa no Emucusata morat ga 6bAaT M3BbLPLIBAHM CaMO Clef MbAHOTO Y/[AOBAETBOPABAaHE Ha B3eMaHMATA Ha BCMYKM TaKMBa
Kpeantopu Ha EmuTeHTa.

MpecmpykmypupaHe

B cnyyalt Ha 3anoyBaHe Ha npoueaypa 3a NPECTPYKTypUpaHe CbraacHO 3aKOHa 3a Bb3CTaHOBABAHE W NPECTPYKTypUpaHe Ha KpeauTHU
WHCTUTYLUN U MHBECTMUMOHHM nocpeaHmum (,,3BMKUUNY), TpaHcnoHmpaly B 6bArapckoTo 3akoHogatenctso Avpektusa 2014/59/EC, no
OTHOLWeEeHWe Ha baHKaTa moKe Aa 6bae NPUAOXKEH T.HAP. MHCTPYMEHT 3a cnoZensHe Ha 3arybu cbrnacHo Mnasa 13 ot 3BMKWUWIM, KoliTo
[aBa Bb3MOXHOCT Ha KOMMNETEHTHUA OpraH Mo NPecTPyKTypupaHe — usmexdy Opyau — Aa U3BBPLIKN NPUHYAUTENHO 0be3LeHABaHe Ha
pasmepa Ha rnasHuuaTa u/mamn amxeute no ObanraummTe (BKA. 40 MbAHOTO MM OTNUCBaHE) M/MAK Aa NpeobpasyBa B3emMaHUATA CpeLly
BaHKaTa B HeMH cobcTBeH KanuTan (0BMKHOBEHW aKkLuK).

B TO3M cayyait U 3a UeNMTe Ha NPeCTPYKTYpUpaHeTo 3aabaxeHnata no Obavraunute 6muxa pasnonaranu c peg HeNnoCpPeacTBEHO caej,
WMHCTPYMEHTUTE OT 6a30BMA COBCTBEH KanuTan OT MbpPBUY pes U A0NbAHUTENHMA KanuTan oT MbpBU pea Ha baHKaTa, T.e. B3emaHuaTa No
O6nuraummTe BUxa Noaneskanu Ha NbaHO oTnuceaHe (obe3ueHABaHe) n/unmn npeobpasysaHe B cobcTBeH KanuTtan (0BUKHOBEHM aKLMN)
Ha baHKaTa npegy WMHCTpyMeHTa 3a cnogesnsHe Ha 3arybu ga 6bae NPWUIOXKEH CNpPAMO BCUYKWU APYrM HEMNPUBUIETMPOBAHU W
Heobe3neyeHn 3a4b/KeHUs Ha baHKaTa, KOUTO NpUTEXKaBaT NO-BUCOK pes, OT MHCTPYMEHTUTE Ha KanuTasa OoT BTOPU pes, CbrNacHOo Y.
75, an. 1 ot 3BMNKUNUII.

OzpaHu4yeHus 3a ce0bo00HOMoO npexevpaaHe Ha Obauzayuume
CbrnacHo ycnosuaATta Ha Emucuata O6anraummTe ca cBo60AHO NpPexBbpASEeMM.
MaawiaHua no Emucuama

BcuuKuM pasnnawartenHm onepaumm no EmucusTa we 6baaT M3sbpLuBaHu B eBpo (EUR).




Jluxsu

HoMUHaNnHMAT nMxBeH npoueHT no Emucuata e dukcmpaH 1 cnegsa ga 6bae onpeaesieH B CbOTBETCTBME C MOCOYeHOTO B T. 4.1 no-gony.
JNlnuxsaTta no EmucuaTa e ce n3uncnasa Ha ocHoBaTa Ha InxseHa KoHeeHuua 30/360.

PenoBHUTe AnxBeHU NaawaHmna no Emucumarta we ce n3sbpusat Ha 10 BHOCKM, ABIKUMW BEAHBK FOAMULLIHO, CYUTAHO OT AaTaTa, Ha KOATO
M3TWYa NbpBaTa rogmHa cie gataTa Ha usgasaHe Ha EMUcnATa, u AbAXKMMU Ha CbOTBETHUTE AATU, HAa KOUTO U3TUYA BCEKU eAHOroANLLEH
nepuoa caef ToBa, Cbr1acHO HEMHUTE ycoBuA. KoraTto faTta Ha IMXBEHO NaliaHe no EmucuaTa nonaga B AeH, KOUTO He e paboTeH AeH,
NAaLWaHETO Cce N3BbPLLBA HAa HEMOCPEACTBEHO CaeaBawmA paboTeH AeH.

Mpu ynpaxkHABaHe Ha Kon onuusa, KaKTo e onucaHa no-Aonay, IMXBEHU NAalaHuA ce U3BbPLUBAT 3@ HaTpynaHaTa /iMxea 3a nepuoaa ot
npegxogHaTa AaTa Ha IMXBEHO NAallaHe (BK/.) 40 AaTaTa Ha MaliaHe Ha LieHaTa Ha ynpakHaBaHe Ha Kon onumaATa (M3K.).

asHuya

lnasHuMuaTa no O6aMrauunTe ce noracsaBa e4HOKPATHO Ha AaTaTa Ha NajeX, nocoveHa B Touka 1.1 oT ToBa Pestome, ocBeH ako baHKaTta
He ynpa*kHu Kon onumsaA, KakTo e onucaHa no-gosy, U He noracu rnasHuuata no ObauraymmTe Ha No-paHHa AaTa.

KoraTo fatata Ha nage nonaja B AeH, KOMTO He e paboTeH AeH, NAallaHeTo ce M3BbPLUBA HA HEMOCPeACTBEHO creaBawma paboTeH
AeH. MoracABaHeTo ce M3BbPLLBA NPOMNOPLNOHANHO HA BCUYKK Obauraumnm B obpalLeHune, BKA. B C/ly4anTe Ha yNpaXKHABaHe Ha Kon onuus,
KAKTO e onucaHa no-[o/y, v noracABaHe NpeACcpOYHO Ha rnasHuuaTa no Obauraunute.

Kpamko pe3tome Ha ycnosuama Ha Kon onyus

EMUTEHTBLT MMa NpaBo Aa u3naati npeacpouHo 100% ot rnasHuuata no O6auraumuTe, 3aeHo C HaTpynaHaTa IMXBa, KaTo YNPaXKHU Ko
onuus (,Kon onuma“), BKAoUMUTENHO:

¢ Kon onuua Ha EMUTEHTa, Ha BCAKA AaTa Ha /IMXBEHO NAalllaHe, KOATO CbBMaAa CbC UM HACcTbMBa CAed M3TUYaHe Ha neTaTta roanHa ot
fAaTaTa Ha usgaBaHe Ha EmucuATa, a KoraTto e 610 M3BbLPLIEHO JOoNbAHUTENHO U3haBaHe, KaKTo e onucaHo B T. 4.1 no-goay — cneg
M3TUYaHe Ha LecTaTa roaMHa OT AaTaTta Ha M3gasaHe Ha EmMucuATa, Npu ycnosue Ye e Hanule cbriacke Ha KOMNeTeHTHUA HaA30peH
OpraH 3a ynpaHABaHETO M U Ca U3MbAHEHWN U3NCKBAHMATA Ha NPUNOKUMMA 3aKOH;

PerynatopHa/aaHbyHa Ko onuua, HE3aBMCUMMO OT M3TUYAHE Ha CPOKOBETEe Mo NpeaxoAHaTa NOATOYKA, MPU yC0BKe Ye e Hanuue (a)
cbriacvMe Ha KOMNETEeHTHUA Haa3opeH opraH; (6) (i) 3aryba Ha perynatopHaTta Knacudukauma Ha O6auUraummnTe KaTo MHCTPYMEHT OT
KanuTana oT BTOpW pej ciej AaTaTa Ha u3gasaHe Ha Emucuata u/uaum (ii) cbuwiectseHa HebnaronpmatTHa 3a EMUTeHTa npomsaHa B
NPUNOKUMOTO AaHbUYHO TpeTUpaHe Ha Ob6auraunnTe cnel Aatata Ha u3gasaHe Ha EmucuaTta; u (B) ca M3nbaHEHME U3UCKBaHUATA Ha
NPUNOMKUMMA 3aKOH; U

Kon onuua npu oTKas 3a BKAIOUBAHE B PEryiaTopHUA KanuTta, npu yC10BUE Ye KOMMETEHTHUAT HaA30PEeH OpraH OTKaXe [a yBaXKu
3aAB/IeHNeTo Ha baHKaTa 3a BK/touBaHe Ha O6auraummTe B HEMHUA KanuTaa oT BTOpY pea, NoAadeHO HeMnoCcpeaCTBEHO C/leA AaTaTta Ha
nsgaBaHe Ha EMucuATa, M CbOTBETHO He Npu3Hae O6aMraumMmnTe KaTo MHCTPYMEHT Ha KanuTana oT BTOpU pes No CMUCbAA Ha Y. 63 oT

PernameHTa OTHOCHO npygeHUManHNTE MU3NCKBaHUA.

Kvde wje ce mvpaysam yeHume KHuUxa?

Cnep, ofobpeHne Ha MpocneKkTa oT cTpaHa Ha KOH, EMUTEHTBLT Bb3HamepsABa fa 3asBW AonyckaHe Ha Ob6aurauuuTte 40 TbProBus Ha
,CeameHm 3a Obauzayuu” Ha OCHOBHWMA Nasap, opraHu3MpaH oT ,bbarapcka ¢oHaosa bopca” Al Kbm gatata Ha ToBa Pestome
,bbnrapcka ¢poHgosa 6opca“ AL, EMK 030412611 (,bPB“), e eAUHCTBEHMAT NpUTEXKATEN HA NNLEH3 33 OpraHU3upaHe Ha peryanpax
nasap Ha UEeHHU KHUKa B PenybanKka Bbarapus.

Uma au 2apaHyus, c6bP3aHA € yeHHUMe KHUMa?

O6/1MFaLI,MMTe oT EmucmaATa n B3emaHunATa Ha NpuUTeXKatesnTe Ha O6nmrau,mm, NpPoun3TUYaLln oT TAX, He Ca obesneyeHn 1 He ca 06eKT Ha
rapaHuumn nan opyru I'IOAO6HM cnopasymeHus, npeaoctaBeHn oT EmMuTeHTa, gpy*KecTBo OT rpynaTta Ha EmuTteHTa uam koeto 1 ga 6uno
TPEeTOo nnue, KakTo U HAMa Aa 6’b,ﬂ,aT 06eKT Ha TakMBa obesneyeHuns VI/VII'IVI rapaHuyum no HUKoe Bpeme 40 OKOHYaTEe/IHOTO NnoracABaHe Ha
BCUYKM B3EMaAHUNA, NPOU3TUYALLN OT O6I’IVIFaLI,MVITe.

Kakeu ca ocHogHUMe xapakmepHu 3a yeHHuUme KHuUxMa pucr(ose?

OCHOBHUWTE PUCKOBE, XapaKTepHu 3a O6uraumnte ot EMucuaTa, morat Aa 6baaT 0606LeHM KaKkTo cieasa:
Puckoea kamezopusa 1 — OCHOBHU pUCKO8e, C8bP3aHU C Xapakmepucmukume Ha Ob6auzayuume

L4 MHBeCTVITOpMTe B Oﬁ/’lVIFaLI,VIVI noemart PUCK, NPOnU3TUYaALL OT NOAYNHEHUNA UM XapaKTep, BK/1. MO-BUCOK PUCK Aa 3ary6ﬂT MHBECTUUUNATA
CU NMPU HECBCTOATENHOCT Ha baHKaTa B CpaBHeHME C OCTaHa/InTe Heobe3neyeHn KpeauTopu Ha baHkara.

Ob6nuraymmte oT EmucuaTa moraT Aa 6baaT npegMeT Ha MNPecTPyKTypupaliM mepku no peaa Ha [upektuBa 2014/59/EC,
TpaHcnoHupaHa B 3BMKUUN, KoeTo moxe Aa fosede A0 Nb/Ha 3aryba Ha MHBECTUMLMATA Ha npuTexatenu Ha O6auraumm nam go
NpeBpbLLAHETO M B OCHOBEH KanuTan (0bMKHOBEHM aKLMK) Ha baHKaTa.

MpuTexkatenute Ha OBAUrauMM HAMAT NPaBO HA NPUXBALLaHe W HeTUpaHe CNPAMO EMWTEHTa No OTHOLWEeHWEe HA B3eMaHUATa CU Mo
O6nvraumuTe, KaTo ycnoBmUATa Ha EMucKUATa NpeaBUNKAAT CUAHO OrpaHuYeH Bpoit cayyan Ha HeusnbAHeHWe, NpU Kouto Emucuata
MOJKe [a CTaHe NPeACPOYHO U3UCKYeMa, MopaaM KOETO MHBECTUTOPUTE Ca U3/I0XKEHU NO-CUHO HA PUCK OT HensaliaHe Uau 3abasa Ha
nnawaHe no Ab/AXKUMM MXBU M TNaBHULA OT CTPaHa Ha EMMTeHTa (KpeauTeH pUCK) B CpaBHEHME C HETOBUTE OCTaHANN KpeanuTopu.

Mpwu cnassaHe Ha onpeaesneHn YCA0BMA U U3UCKBAHNA EMMTEHTLT MMa NpaBo A4a noracu NpeacpoYHO 3a4b/KeHnaTa cu no EmucuaTa

ypes ynpaxHasaHe Ha Kon onuus.

MapameTpuTe Ha EMucuaTa moraT aa 6b4aT NpomeHeHu ¢ pelleHne Ha EmuTeHTa 1 ogobpeHne Ha NnpomsaHaTa oT 06wwoTo cbbpaHue
Ha ob6/iMraumoHepuTe No EmucuaTa n camo cnes ogobpeHme Ha NPOMEHUTE OT KOMMNETEHTHUA HaA30PeH opraH Ha EmuteHTa.
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Puckoea kamezopus 2 — Puckoee, c8bp3aHU C 8mopu4Hama mvpzoeusa Ha Obauzayuume

e /HBectnumaATa B O6auraumm ot EMmcunata moxke ga 6bae 3acerHarta OT HUCKA IMKBMAHOCT NPW TAXHATa BTOPMYHA TbProsus (MKBUAEH
PWCK), BKA. C Ornes Ha Mo-mMajikma pasmep M Mo-HUCKaTa JIMKBUMAHOCT Ha 6bArapckua nasap Ha LEHHM KHUXKAE, KOeTO A4a W3/I0XMU
WMHBECTUTOPMUTE Ha PUCK OT HEBB3MOXHOCT Aa 3aTBOPAT No3numata cu 8 O6aMraummn B pasymeH CpoKk M/mam npu LeHa, KoaTo e 6/1mM3Ka
[0 Na3apHaTa, KaKTo U Ha PUCK OT NPOMsAHA Ha NasapHaTa 4OX04HOCT MPW CXOAHU Ab/TOBU MHCTPYMEHTHU.

Puckosa Kamezopus 3 — PUckK, cebp3aH ¢ yesnesama Kamezopus uHeecmumopu 8 obauzayuu

e MHBectnumaATta B O6Mraummn He e NoAxo4nala 3a HenpodecuoHasIHM UHBECTUTOPM, Tbid KaTo MpeaBua TEXHUTE YCN0BUA U XapaKTe-
PUCTUKM, NPeaCTaBAABAT CNOXKeH GUHAHCOB MHCTPYMEHT, KOWTO M3UCKBA CNeumansHu No3HaHUA U ONUT Ha GUHAHCOBUTE Nasapwu.

PA3AEN 4. OCHOBHA UH®OPMALMA 3A NYBJIMMHOTO NPEANATAHE HA LLEHHU KHUXKA

4.1

lIpu Kakeu ycs06us U o KaKve epad;ux moea da uHeecmupam e me3u YeHHuU KHuxMca?

‘ Ha nnu okono 13 tonn, 2021 .

Ha nnn okono 20 onu, 2021 r.

9:30 u., 6b/IrapcKo Bpeme, Ha UM okono 28 tonu, 2021 .

12:00 4., 6bArapcko Bpeme, Ha UM okoso 3 aBryct, 2021 r.

6brapcko Bpeme, Ha UK okono 3 asryct, 2021 r.

Ha nan okono 3 aeryct, 2021 r.

071 9:30 u., 6bATapCKO BpEME, Ha UK OKoJo 28 tonu, 2021 r. go 12:00 u.,
Ha nnn okono 3 asryct, 2021 r.

% Ha nnn okono 10 asrycr, 2021 r.

Ha wnn okono 3 asrycr, 2021 r.

Ha nnn okono 3 asryct, 2021 r.

Ha wnn okono 3 asrycr, 2021 r.

Ha nnn okono 12 asrycr, 2021 r.

Ha wnn okono 12 asryct, 2021 r.

Ha nnn okono 19 asrycr, 2021 r.

Ha nnn okono 23 asrycrt, 2021 r.

AKo MNpocneKkTsT 6bae noTebpaeH oT KOH, EMUTeHTHT wWwe nybamKyBa cboblieHue 3a NpeanaraHeto Ha O6anraunnTe, B KOETO, U3MeEKAY
ApyroTo, we obsABn CPOKOBETE, B KOMTO e moraT ga ce 3anucsaT Obanraumm 1 we cnepsa Aa ce 3annaTv eMUCMOHHATA CTOMHOCT Ha
3anucBaHuTe O6AMraumm, KOATO LWe e paBHa Ha HOMWHaNHATa Mm ctoliHocT oT 100 000 eBpo 3a eaHa Ob6aurayma. CbobuieHneTo 3a
MpeanaraHeTo we 6bAae Nyb6AMKYBaHO Ha MHTEPHET cTpaHuMuaTa Ha EmuteHTa — www.tbibank.bg, KakTo U Ha MHTepHeT cTpaHMLaTa Ha
Boaewma meHAXKBbP - Www.capman.bg, Hall-manko 7 AHW Npeau HavyanHaTa AaTa 3a 3anuceaHe Ha ObauraummTe. CpoKbT 3a 3anucBaHe
Ha O6avraymmTe 1 3a 3aniallaHe OT CTPaHa Ha MHBECTUTOPUTE Ha EMUCUOHHATa CTOMHOCT Ha O6anraummTe Wwe 6vae 5 paboTHU gHKU OT
HayanHaTa gaTa 3a 3anucBaHe Ha Ob6auraumm (BKA.). Ha KpaliHaTa AaTta 3a 3anucBaHe Ha ObauraumuTe, EMUTEHTBT We nybankyBa Ha
NocoYeHUTe No-rope MHTePHeT CTpaHMLM Ha baHKaTa U Ha Boaewma meHUAXKBP, cbobLeHe 3a pe3ynTaTute oT MpeanaraHeTo, BKA.
onpeseneHus MXBeH NpoueHT no ObauraunnTe. B gonbaHeHWe, B 7-4HEBEH CPOK OT M3TMUAHE HA CPOKaA 3a 3anucBaHe Ha Obauraunnte,
EMUTEHTBT We n3npatu u ysegomnerme fo KOH oTHocHo pesyaTtaTa oT MNpeanaraHero.

KaKTo e noco4yeHo no-rope, uenunsaT pasamep Ha Emucusata e go 30 000 000 espo, T.e. Ao 300 O6AMraumMmM ¢ HOMUHaNHA CTOMHOCT OT
100 000 eBpo BCAIKA. Bbnpeku ToBa, EMUTEHTHT We NpeasoXu B pamkuTe Ha lNpepnaraHeto ao 100 6poa O6aurauum Ha obuwa
€MUCMOHHA CTOMHOCT paBHa Ha HOMMHa/IHaTa Mm cToiHocT oT 10 000 000 eBpo, KaTo MpeanaraHeTo LWe ce c4MTa yCnewHo, ako B pesynTaT
OT Hero ca 3anucaHu 1 e 3aniateHa eMUCUOHHATa CTOMHOCT Ha Hali-mManko 50 O6auraumm. HesaBUCMMO OT FOPHOTO, EMUTEHTBT e uma
NpaBoTO, HO HE W 3aAb/KEHWETO, B C/Ny4yail Ha CBPbBX3aNWCBaHe Ha npepnoxeHwute O6nurauum ga pasnpefeny AOMbAHUTENHU
O6nuraumm oo AOCTUraHe Ha Leana pasmep Ha EmucuaTa, T.e. Aa yNpaxHW NpPaBo Ha AOMNBAHUTENHO pasnpeaeneHue.

ObauraummTe Lie ce 3anMceaT C NoaasaHe Ha HeoTTer/siAemMa 3asaBKa (no obpaseL) oT cTpaHa Ha MHBecTUTOpUTE 40 Bogewms meHnaKbp
WY [0 TeXeH 0BCNyKBaLL, MHBECTULLMOHEH NOCPEAHUK, C PEFUCTPaLMA Ha TepUTOpUATa Ha PenybinKka Bbarapums (KOWTO e 6bae aabKeH
Ja yBefomMu Bogelima MeHUaKbp 33 nogafeHaTa 3anBKa), NpeaocTaBaHe Ha ApYrv HEOBXOAMMM AOKYMEHTU, KaKTO U CbC 3an/allaHe
Ha Mb/JHMA pasMep Ha eMMCUOHHaTa CTOMHOCT Ha 3anucBaHuTe O6aurauMu no HabupaTenHa cMeTKa B €BPO, OTKPUTa 3a UenTa oT
EmMuTeHTa. B nogaBaHMTe 3asaBKM 3a 3anuceaHe Ha O6AMraumm uHeBecTUTOpUTe e 6bAAT ANBXKHM 43 MOCOYAT ANMXBEH MPOLLEHT no
EmucunaTa, noa KOMTO He Kenaat ga 3anuwat O6anraumm ot EmucnaTa. MHBECTUTOPUTE MMAT NPaBo 43 NOCOYBAT CAMO JIMXBEH MPOLEHT,
KOWMTO e B pamKuTe Ha Npea/iaraHna IMXBEH AManasoH, KOMTo we 6bae onpeaeneH otT EMuteHTa 1 Bogewms meHnaxbp npeam 3anoysaHe
Ha MpeanaraHeTo u Wwe 6bae nocoyeH ot EmMmTeHTa B Ny6/1MKyBaHOTO cbobuieHue 3a MpeanaraHeTto. JIMXBEHUAT AManas3oH we 6bae
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onpeaeneH Npu oTYMTaHe Ha Na3apHUTE YCNOBUA KbM AaTaTa Ha 3anoysaHe Ha [pepnaraHeTo, npeaaaraHaTa nasapHa AOXOAHOCT Ha
ABbATOBU MHCTPYMEHTU CbC CXOAHU XapPaKTEPUCTUKU, O4aKBAHUATA 3a 6'bLI,ELLI,O pa3BuUTHUE Ha KanNnUTaI0BUTE Na3apu, KakTo U NMpu oT4YUTaHe
Ha OPpYyrn MKOHOMUYECKU UHOUNKATOPU.

OKOHYaTeNHUAT INXBEH NPOLEHT No EmMucuaTta u pasnpegeneHuero Ha ObanraumnTe we 6bAaT onpeaeneHu ot EMuteHta 1 Bogewms
MEHUAXbP CNef U3TUYaHE Ha CPOKa Ha MNoAnucKkaTa Npu NpuaaraHe Ha ciegHUs MeToA,;:

e [MbpBO We 6bAAT YA0BNETBOPEHN NOAILEHUTE 3aABKU C HAW-HUCHK NPEeasIOXKEH JIMXBEH NPOLEHT No EMucnaTa, Kato ce otumTa bposn
3anunceaHu O6aMraymm cbC CbOTBETHUTE 3aABKU;

e [pn NbAHO yAOBNETBOPSABAaHE HA 3aABKUTE C HAW-HUCBHK MPEeasiOXKEH JIMXBEH MPOUEHT no EmucuATta, we 6b4aT yA0BAETBOPEHM
3aABKUTE C HENOCPEACTBEHO C/leABaLLuUA NO-BMCOK NPeaoKeH JMXBEH NPOLEHT No EmMmucuaTa, Kato T03n meTog we 6bae cnassaH Ao
[0CTUraHe Ha MbJIHO 3aNMCBaHe Ha uenva 6pon O6auraumm, npegmeT Ha MpeanaraHeTo;

o JINXBEHUAT NPOLEHT, KOMTO € NPeAsIOXKEH B 3aABKUTE, C YA0BNETBOPSABAHETO HA KOMUTO Ce MNOCTUra NbJIHO 3anMcBaHe Ha ObauraumuTe,
npegMeT Ha MNpeanaraHeTo, pecnekTUBHO Hal-BUCOKUAT IMXBEH MPOLEHT, KOMTO e NPeasoXKeH B 3asABKMTE 3a 3anuncBaHe (ako He ca
3anuMcaHu BCUYKKM Npeanoxedn Obaurauun), we 6bae onpeseneH 3a okoHYaTeneH GUKCUpPaH IMXBEH NPOLLEeHT no Emucuara.

3anABKUTE, B KOUTO € NPEeLNONKEH IMXBEH NPOLLEHT, PaBEH HA ONpese/ieHNA NNXBEH NPOLLEHT, LWe Noy4aT MbAHO YA0BNETBOPEHME, aKO C

TOBa He ce HaaBWwaga 6pos Ha Obnurauuute, NnpeameT Ha lMpepnaraHeTo, PECNEKTUBHO LLE MOAYYaT NPOMNOPUMOHANHO (pro rata)

YyA0BNIETBOPEHUE, aKO C NbJHOTO UM YAOB/EeTBOpeHUeE We bbae HagsulweH bpos Obauraumum, npegmet Ha lNpeanaraHeto (6e3 ga ce

3acAra NpasoTo Ha EMUTEHTa Aa ynpaKHU NPaBo Ha SOMbAHUTE/NIHO pasnpeseneHne).

LlenesnAaT nasap Ha 06/WII'aLI,MVITe, onpegeneH ot EmuteHTa 3a ULeanTe Ha MNPUNOKUMOTO 3aKOHOAATENCTBO, Ca /INLA, KOMTO He ca
HerlpOdJECVIOHaIIHVI MHBECTUTOPU. Bbnpekn ToBa EMUTEHTBT M Bogewma MeHugXbp He ca MNoCTaBMAW OrpaHUYeHUA OTHOCHO
MHBECTUTOPUTE, KOUTO MOraT Aa 3anunwat O6I1VII'aLI,MVI oT EmuncuAaTta, n cbrnacHo ycnosmaTta Ha Tasm EmucuA He ca Hanuue OTAENHMU
TpaHWOBE, KOUTO Aa Ca npeasnaeHn 3a 3annMceaHe eAUMHCTBEHO OT onpeaesieH sua UNn Kateropna MHBeCTUTOpU.

B cnyyait ye lNpeanaraHeTo NPUKIOYM YCNELWHO, CbFIACHO HEroBuTe ycaoBMA, EMUTEHTDLT We 3asBM peructpaumna Ha Emucmata s
pernctbpa no 4n. 30, an. 1, 1. 3 ot 3akoHa 3a KOH ¢ uen Toprosus Ha BPb u cnepn ceoATa perncTpauma B TO3M PErvcTbp e noaase
3anB/eHne 3a aonyckaHe Ha O6auraymuTe A0 TbproBua Ha OcHoBHMA nasap BSE, ,CermeHT 3a obauraumn®. CornacHo MpasBunata 3a
JonyckaHe o Tbproeus Ha b®B, CbBeTHT Ha gupekTopuTe Ha bPb cnepBa ga B3eme pelleHne OTHOCHO AonycKaHe Ha Obauraunnte oo
TbProBuA B paMKute Ha 5 paboTHM AHM OT NOSly4aBaHETO Ha 3asB/IEHUe, KaTo, B c/iyyalt Ye O6anraummTe 6b4aT 4ONYCHATU 40 TbProsus,
B pelleHMeTo Le 6bae NocoYeHa M HaYalHaTa AaTa Ha TbProBumA ¢ TAX.

B pamKkuTe Ha 12 mecela, 3anoyBaliky OT gaTaTa Ha MbPBOHAYaNHOTO NOTBbLPXKAeHMEe Ha lMpocneKkTa oT cTpaHa Ha KPH, EMUTEHTHLT MMa
NpPaBso [a M3BbPLIN €4HO WM NoBeYe AOMbAHUTENIHM M34aBaHuWs, 40 AOCTUraHe Ha Leana pasmep Ha EMucuaTa, Npy KOUTO Aa NPeanosxm
3a 3anuceaHe, Npu ycnoBuATa Ha Ny6AMYHO npeg/siaraHe, AOMbaHUTENeH 6poit O6anraummn, KOUTO NpUTEXKasaT NapameTpu BbB BCAKO
OTHOLLEHNE MAEHTUYHU C Te3n Ha Bede usgageHute Obauraumm oT EMUCMATA, M KOUTO Ca B3aMMHO3aMEHAEMM C TAX, U KOUTO cnep,
n3aasaHeTo UM Lile npeactasaasat Obauraumm ot Emucuara (,[onbaHUTEeNHO u3aaBaHe”). KoraTo ToBa ce U3NCKBa OT MPUIOKMMOTO
3aKoHoaaTtenctso, [onbAHUTENHO U3AaBaHe c/iedsBa Aa Ce M3BbPLUM, Camo C/lel KaTo EMUTEHTHLT e M3roTBuMa AOMbAHEHUE KbM
MpocneKTa, B KOETO Ca OTPa3eHM HeobX0AMMUTE AOMBAHEHUA N PeaKLMN KbM CbabpKallaTta ce B lpocnekta MHbopmaLuma, U e Noayunn
NOTBbP}KAEHWE Ha U3rOTBEHOTO AOMbAHEHME OT cTpaHa Ha KPH. EmMuUcnMoHHaTa cToiMHoCT Ha O6auraumute, npegmet Ha JonbAHUTENHO
nsgasaHe, we 6bae onpegeneHa oT EMuUTeHTa Npu otunTaHe Ha npeobnagasawmnte nasapHW yCA0BUA KbM AaTaTa Ha B3eMaHeTo Ha
peweHne 3a JOMb/HMTENHO M34aBaHe M Apyrn GaKTOPK, KaTo BbB BCEKM C/yvail we 6bae B3eTa npeasui HaTpynaHaTta /AMxsa no
EmMucuaTa oT gartata Ha usgasaHe Ha O6auraumute, Taka ye Aa He 6bAe HaNMLE HEPaBHOMPaBHO TPeTUpaHe NpY M3MNAalaHeTo Ha
Ob/KMMaTa IMXBa Mo EMucKaTa Mexay MHBeCTMTOpUTe, Bede 3anucaam Obauraumm npu MNpeanaraHeto, U MHBECTUTOPUTE, KOWUTO XenanT
[a ydyacTsaT B npoleayparta no JonbaHUTENHO n3gasaHe. [lIOKONKOTO ecTecTBOTO Ha [loNbAHUTENHOTO M3AaBaHe He U3MUCKBa APYro, To
cneaBa Aa ce M3BbPLUM B CbOTBETCTBUE C peda, npeasuaeH 3a MpeanaraHeTo.

Bcykn BaHKOBM TaKCM M KOMWCUMOHM, BKA. 3arybu OT npeBanyTuMpaHe, 3a 3ansallaHe Ha eMUCMOHHATa CTOMHOCT Ha 3anMCBaHWUTE
O6nuraumm we 6bAAT 32 CMETKA Ha CbOTBETHUTE MHBECTUTOPMW, KaTO NPW NoJaBaHe HA 3aABKa 3a 3aMMCBaHe AMPEKTHO Ao Bogewmsa
MEHUAXKDP HAMA A3 Ob/KaT KOMUCMOHa 33 NpMemaHe Ha nojajeHaTta 3aABKa. [loTeHUManHUTe MHBECTUTOPU CeABa, CbLo TaKa, Aa
NPOBEPAT Npu 06CNYKBALLMA T MHBECTULMOHEH NOCPEAHUK AaNN HA NOCAeAHUA HAMA A3 6bae Ab/KMMA Takca AWM KOMUCKMOHA Npu
nofaBaHe Ha 3asBKa 3a 3anucBaHe Ha O6auraumm yYpes Hero. EMUTEHTLT o4YakBa NPMBAM3UTENHATA CTOMHOCT Ha HEroBUTE Pas3xoaw,
CBbP3aHU C MbPBUYHOTO Ny6AMYHO NpeanaraHe Ha ObauraunuTe, aa e B pasmep Ha 164 189 neea, 6e3 AAC.

4.2,

3aujo e cocmaseH mo3u npocrnekm?

Tosu MpocneKT e CbCTaBeH C Liea Aa NpeaocTaBu HeobxoanmaTta nHGoOpMaumsa Ha UHBECTUTOPUTE OTHOCHO EMUTEHTa U npeanaraHuTe
O6nuraumu, 3a Aa MOraT fa B3eMaTt MHGOPMMPAHO pelleHne Aanu Aa HanpasAT uHBecTuuma B Obauraummte. EMUTEHTBT € B3en pelueHne
Aa v3pase Emucuata u ga npeanoxun ObauraumuTe , 3a fa Habepe cpeacTBa, KOMTO Aa 6bAAT M3NON3BaHM HA HWMBOTO Ha BaHkaTa
(BKNOUNTENHO ObLUEPHUTE K ApYKecTBa) 3a NogobpaBaHe Ha KanMTanoBaTa CTPYKTypa Ha BaHKaTta ¢ uen paswupsasaHe U pasBuTUe Ha
TbProBCcKaTa M [AEeMHOCT, BK/OYMTENHO 3a NpefoCTaBAHE Ha MOTPeObUTENCKM KpeguTu M BU3HeC KpeauTupaHe, ¢ NpuopuTeT Ha
noTpebuTeNcKOTO KpeguTmpaHe, Ho 6e3 NpeaBUAEHM KOHKPETHM NPOLEHTHM CbOTHOLLEHMA 32 M3MOA3BaHe Ha HabpaHUTe cpeacTsa 3a
npefocTaBAHE HAa KOHKPETEH BWUA, KPeauTW, KaTo cnen yCnewHOoTo M3faBaHe Ha EmucuAaTta EMUTEHTBT nnaHupa ga 6bae NoOuCKaHo
paspeweHne ot bHB 3a Npu3HaBaHeTO Ha MOCTbMN/IEHMATA OT HEA KaTo eNleMeHT OT Kanutana oT BTopu pepg Ha baHkaTta 3a uenute Ha
PernameHTa OTHOCHO NpyAeHUMaNHUTE M3UCKBaHMA. OYaKBaHUTE HETHW MOCTbMJIEHMA OT npepgsaraHeTto Ha Ob6baurauuute (cnep
npucnagaHe Ha MocovYeHUTe No-rope NpubaAM3MTENHW 06K pasxoam), nNpu ycnosue ye Bbae JOCTUTHAT MUHMMaNHUA pasmep 3a
yCMewHo mM3aaBaHe, we 6baat B pasmep Ha 9 614 961 nesa, cbOTBETHO B pa3smep Ha 58 510 711 nesa npu AocTurHaT MakcumaneH
pa3mep Ha EmucuaTa. MNpeanaraHeto Ha O6anrauuuTe He e NpegMeT Ha CNopasyMeHue 3a NoeMaHe Bb3 OCHOBA HA TBbPA, aHTaXKUMEHT.
He ca Hanuue CblLecTBeHN KOHPANKTM Ha MHTEPECK, CBbP3aHK C NpeanaraHeTo u/uam 4onyckaHeto 40 Tbprosua Ha Obaurauuute.
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2. AEOUHULIAN

3a uennTe Ha HacToAWMA |_|pOCI'IEKT, OCBEH aKO B HeEro uM3pmMyHo He € yroeopeHo apyro,
cnegHuTe TEPMUHM WE MMaT 3HAYEHUETO NpunaaneHo MM nNo-A40y B Ta3n cekuuna.

MoTeHunanHUTe nHBecTuTopm B O6AMraummn cnepsa ga o6bpHAT BHUMAHWE, Ye AOKOKOTO
onpeaeneHn TeEPMMUHM MMaT OTHOLLIEHME KbM MNpeactaBAHeTo Ha YcnoBuATa Ha Emuncnara,
TEe3N TePMUHU ca AePUHUPAHN AONMbAHUTENHO B TouKa 14.20 ot cekuma 14 , UHpopmayusa
OMHOCHO UeHHUMmMe KHUM(d, Koumo ce ripedaazam. Ycanosus Ha Emucuama® Ha ctp. 154 un ch.
oT T03Mn NpocnekKT.

,,BBIM“ 03HayaBa 6pyTeH BbTPELIEeH NPOAYKT.
,BHB" 03HayaBa bb/rapcka HapoaHa 6aHKa.
,B®B" 03HauyaBa , bbarapcka poHaoBa bopca” AL.

,BogewmaT meHnpKbp” o3HauaBa ,KanmaH” A[l, BKAOYUTENHO B KayecTBOTO My Ha
YMb/IHOMOLLLEH MHBECTULIMOHEH NOCPeAHMK 3a nybanyHoTo npeanaraHe Ha ObavraunuTe m
Ha areHT Mo JINCTBAHETO.

,IMP* 03HayaBa MakcMManeH rogueH NPOLLEHT HA Pa3xoauTe No NOTPEOUTENCKU KpeauTw,
M34MCNEeH MO pesa Ha 3aKoHa 3a NoTpebuTenckma Kpeaur.

»Ipynara“ osHauyaBa ¢puHaHcoBaTa rpyna 4finance, ot KoaTo baHKaTa e yacr.
»OAHC” 03HauyaBa [bprKkaBHa areHuma ,HaumoHanHa curypHocT”,

»aenernpaH pernamenT (EC) 2018/389“ o3Hauasa JenerupaH pernamenHT (EC) 2018/389 Ha
Komucuata ot 27 Hoemspu 2017 roamHa 3a gonbaHeHWe Ha Aupektusa (EC) 2015/2366 Ha
EBponeicknAa napnameHT M Ha CbBeTa MO OTHOWEHWE Ha perynaTopHUTE TeXHUYECKU
CTAaHAAPTM 33 334b/00YEHOTO YCTAHOBSIBaHE Ha WAEHTUYHOCTTA Ha KAMEHTa U obwute M
CUTYPHM OTBOPEHU CTAHOAPTU HAa KOMYHMKaLMA.

»OMPEeKTUBa 3a Bb3CTaHOBABaHE U NpecTPyKTypupaHe Ha 6aHkn” nan ,,BRRD” o3HauaBa
Ounpektusa 2014/59/EC Ha EBponeickus napnameHT n Ha CbeeTa oT 15 mait 2014 roamHa 3a
Cb3/aBaHe Ha pamMKa 3a Bb3CTaHOBABAHE W MPECTPYKTYPUPAHE HA KPeaUTHU UHCTUTYLMUU U
MHBECTULMOHHN MOCPeaHMLM M 33 M3MeHeHue Ha [dupektvusa 82/891/EMO Ha CbBeTa M
anpektmsn 2001/24/E0, 2002/47/EO, 2004/25/EO, 2005/56/EO, 2007/36/EO, 2011/35/EC,
2012/30/EC u 2013/36/EC u Ha pernamentv (EC) Ne 1093/2010 u (EC) Ne 648/2012 Ha
EBponelickus napnameHT 1 Ha CbBeTa, C NOC/eABALLM USMEHEHNA U SOMb/IHEHMS.

»AnpekTuea 3a nnatexuu ycayru” uam ,PSD“ osHauasa [wupexktusa 2007/64/EO Ha
EBponeickma napnameHT n Ha CoBeTa oT 13 HoemBpu 2007 rogMHa OTHOCHO MAATEXHUTE
YyCAyrM BbB BbTPEWHMA Masap, 3a M3MeHeHue Ha aupektusm 97/7/EO, 2002/65/EO,
2005/60/EO 1 2006/48/EO v 3a oTmaHa Ha [Aupektusa 97/5/EO.

,»ANPEKTMBa OTHOCHO NpPyAeHUMaNHUTE M3NUCKBAHUA" O3Hauvasa [upektusa 2013/36/EC Ha
EBponenckma napnameHt u Ha CbBeTa OT 26 toHM 2013 rogmMHa OTHOCHO AOCTbNa A0
OCbLLECTBABAHETO Ha AeMHOCT OT KPeaAUTHUTE MHCTUTYLUMM M OTHOCHO NpyAeHUManHuA
HaA30p BbPXY KPEAUTHUTE UHCTUTYLMN U MHBECTULMOHHUTE NOCPEAHULMN, 32 USMEHEHUE Ha
Oupektusa 2002/87/EO u 3a oTmAHa Ha aupektmsu 2006/48/EO wn 2006/49/EO, c
nocneaBally USMEHEHUA U AONb/IHEHUS.

»AMA" 03HauyaBa AbATOTPAHN MaTePUaNHUN aKTUBMU.

»JAHEeBHUK" nma 3Ha4eHneTo, NOCoYeHOo B noacekums ,,Macmo, yciosua u ped 3a 3anuceaHe
Ha Ob6auzayuu” ot cekuusa 19 ,Cpokose U ycnosus HA NbpeUYHOMO npednazaHe U
3anuceaHemo Ha obauzayuume”



»ObLLEPHUTE ApYyKecTBA” 03HaYaBa AblUepHUTE ApYy*KecTBa Ha baHkaTa ,,4¢umHaHc” EOO/,
, TV BU A MbHu AN ED EH” C.A. (PymbHua) (TBI Money IFN S.A.), , TV BU AW Insnur AN ED
EH” C.A. (PymbHusa) (TBI Leasing IFN S.A.) n "Tubain" EAL.

,EBpONencKkM ppyxKecrBa“ o3HauyaBa APY)KECTBa, ydypeneHu cbriacHo PernameHTt (EO)
Ne 2157/2001 Ha Cbseta oT 8 oktomspu 2001 roamHa oTHOCHO YcTaBa Ha Esponeickoto
apyxectso (SE).

»,EBPONENCKM KoonepaTMBHU APYXKecTBa“ 03Ha4yaBa APYMKECTBa, YYPEeLEeHW CbraacHo
PernameHT (EO) Ne 1435/2003 Ha Cbeeta ot 22 woau 2003 roauHa OTHOCHO ycTaBa Ha
EBponeiickoTo KoonepatnusHo apyectso (SCE).

,EAHONNYHUAT cOBCTBEHMK” 03HavaBa , TV BU A daitHeHwba Copsucuc” b.B. (TBI Financial
Services B.V.) opyecTBo c orpaHvMyeHa OTrOBOPHOCT, yupeaeHo Ha 21.11.2001 r. BaiMAaHo
CbLUECTBYBALLO Cbr/ACcHO 3aKOHOAATENCTBOTO Ha HuaepnaHama, cbC ceganmuie v agpec Ha
ynpasneHue B rp. Amcrtepaam, Hnaepnanaus, Bectepaokcanink 423,1013,BX, 1 pa3mep Ha
3anucaHua Kanutan 58 445 924,00 eBpo, B Ka4ecTBOTO My Ha eAHO/IMYEeH COOCTBEHMK Ha
Bcn4KkKn 81 600 000 nomeHHU, 6e3HannYHM, OBUKHOBEHU aKLMK, C HOMWHaAN OT 1 neB BCAKa
OT KanuTtana Ha EmuteHTa.

»EWK" 03HauaBa eguHeH naeHTUOMKALMOHEH Koa,
»EWMN“ 03HauyaBa EBPONENCKOTO MKOHOMMUYECKO NPOCTPAHCTBO.

»EMMUCMOHHA CTOMHOCT NpU AONBAHUTENHO U3AaBaHe” MMa 3HAYEHMETO, MOCOYEHO B
noacekuma ,HeobxoO0umu KopropamueHU peuwleHus 3a 3arno4eaHe Ha npouedypa no
donvaHumenHo u3daeaHe” oT cekuma 22 ,Ycaosus 3a JonvaHumenHo u3dasaHe.
PaznpedeneHue Ha Obauzayuume, npeomem Ha JonvaHumenHo usdasaHe”

»EMUcHATA” o3HavyaBa emucuata O6aMraumm, KoAaTo e NpegMeT Ha To3u MpoCnekT.

,EMUTEHTBLTY, ,,BaHKaTa”, , TU BU AW BaHK” unu ,, TU BU AN BaHk” EA[l o3Hauasa , TV BU Al
Bank” EALl, nMueH3MpaHa KpeauTHa MHCTUTYUMSA, ydpedeHa M Ba/ingHO CbluecTByBalla
CbrNacHO 3aKoHWTe Ha Penybnuka bvarapua, EMK 131134023, cepanuiie U agpec Ha
ynpasnexue B rp. Copua 1421, paiioH ,JlozeHewr”, ya. ,Anmntbp Xagxnkoues” Ne 52-54.

,,EC" 03HayaBa EBponenckus cotos.

»3aKOH 3a 6aHKuTe” o03HayaBa PymbHcKaTa M3BbHpeaHa Hapegba Ha NpPaBUTENCTBOTO
Ne 99/2006 OTHOCHO KpeaMTHUTE MHCTUTYLIMKU U KanuTanoBaTa afeKBaTHOCT.

»3aKoH 3a HOPUN* o3HauaBa PymbHcKMAT 3akoH N2 93/2009 oTHocHO HebaHKoBUTE pUHAHCOBM
MHCTUTYUMM (,,3aKOHA 32 HOU").

»3aABKa" 03Ha4yaBa 3aABKa 3a 3anuceaHe Ha O6auraumm (Nno obpasely), Taka KaKTo e MOCoYeHOo
B noacekums ,Msacmo, ycaosus u ped 3a 3anuceaHe Ha Obauzayuu” ot cekuma 19 ,Cpokose
U yC108USA HA MbpPB8UYHOMO npedsiaeaHe U 3anuceaHemo Ha obauzayuume”,

»3BMKUNN“ o03HauyaBa 3aKoH 3a Bb3CTAHOBABAHE M NPECTPYKTYpUpaHe Ha KpeauTHU
WHCTUTYLUN N UHBECTULMOHHU NOCpeaHULA.

,,3FBB* 03HauaBa 3aKOH 3a rapaHTUpaHe Ha BioroeeTe B HaHKuTe.

»33/10“ 03Ha4yaBa 3aKOH 3a 3alUUTa Ha TNYHUTE AaHHW.

,»3KMO“ 03HauyaBa 3aKoHa 3a KOPNOPaATUBHOTO NOAOXOAHO ObnaraHe.
»3MWUN“ 03HauaBa 3aKOH 3a MepKUTe cpeLly U3NUPAHETO Ha Napu.

,»3M®T* 03HauyaBa 3aKOH 3a MepKuTe cpellly GUHAHCMPAHETO Ha TepopM3Ma.

»3H®O“ 03HauyaBa 3aKOH 3a He3aBUCUMUA GUHAHCOB OAMUT.



,,3MK" 03HayaBa 3aKoOH 3a NOTPEOUTENCKUA KpeaunT.

,»3NMNUK“ 03HauaBa 3aKoH 3a Ny6AMYHOTO NpeasaraHe Ha LLEHHU KHUXKa.

,»3NYNC" 03HayaBa 3aKOH 3a NAATEXKHUTE YCAYTU U NNATENKHUTE CUCTEMMU.

,,3N®N“ 03HauyaBa 3aKOH 3a NasapuTe Ha PUHAHCOBU UHCTPYMEHTH.

,,3N®YP* 03HayaBa 3aKOH 3a NpeAoCcTaBAHETO Ha GUHAHCOBU YCYrM OT Pa3CTOSHUE.
»NOEC" 03HayaBa MHCTUTYT Ha ANNJIOMUPAHUTE EKCNEPT-CYHETOBOAUTENMN.

,/HBECTUUMOHEH nocpeaHUK” wnnm  ,MHBECTULMOHHM nocpegHUUM”  O3Ha4aBsa
WHBECTULMOHHM MnocpegHuLM, nuueHsupadm ot KOH (uam TbproBcku 6aHKM, CbOTBETHO
NvueHsupanm ot BHB 3a caenkM ¢ PpUHAHCOBM WHCTPYMEHTW), WAU MHBECTULIMOHHU
nocpegHULM 1 6aHKM CbC ceganuLLe B Apyra AbprkaBa uieHKa Ha EC nnm B gpyra AbpiKasa,
yact ot EMM, kouTto ca ysegomuman KOH no npegsnaeHma B 3aKkoHa pea, Ye Bb3HaMepABaT 43
n3BbPLIBAT AelHOCT B Penybanka bbarapus ypes KNOH UAM NPU YCNOBUATA Ha CBOGOAHO
npeaocTaBAHe Ha YCAyru.

,KNOHBT" 03HauyaBa KNOHBT Ha baHKaTa, pernctpupaH B Penybanka PymbHuUA, Ypes KOWTO
BbaHKaTa M3BbpLUIBa AEWHOCT Ha TepuTopUATa Ha Penybanka PymbHUA M KOMTO € C agpec: rp.
ByKkypeuwy, PaioH 1, yn. ,,Mutyn Niyn 3amdup” Ne 8-12.

,KpaliHa pata Ha nognuckata“ Mma 3Ha4deHWeTo, NocoyeHo B noacekuua ,Kpaii Ha
MpednazaHemo” ot cekuma 19 ,Cpokose U yci08uUA HA MbpsUYHOMO npedaazaHe u
3anuceaHemo Ha obauzayuume”

»KpaeH cpoK Ha nognuckata“ Mma 3HayeHMeTo, nocodyeHo B noacekuua ,Kpali Ha
MpednazaHemo” ot cekuma 19 ,Cpokose U yci08uUA HA MbpsUYHOMO MpedaazaHe u
3anuceaHemo Ha obauzayuume”

,K®PH" 03HauaBa Komucma 3a dmnHaHCOB Haa3op.

»JINXBEH NpOUEHT” 03Ha4yaBa MPUNOKUMUA DUKCMpaH AnXBeH npoueHT no Ob6aurauuute,
TaKa KaKTo e NocoYeHo B noaceKkuus ,Memod 3a ornpedensHe HA rpednazaHama 00xo0Hocm
(8KkAKOYBAWA eMUCUOHHA cmolHocm u auxseH npouyeHm) Ha Obauzayuume” oT cekums 21
,HayuH Ha onpedensHe Ha npedanazaHama O0o0xo0HOCM (8KAY8AWA eMUCUOHHAMA
cmoliHocm u auxeeH npoueHm) Ha Obauzayuume”

»JinueHs or BHB” o3HauyaBa /lMuEH3 3a M3BbpLIBaHE Ha OaHKOBA AeNHOCT, U3AafdeHHa
banKkaTta ot BHB ¢ Ne b 30 cbriacHo 3anoses Ha BHE Ne P/122-1067/13.08.2003 r.

»,MaKcumaneH pasmep Ha Emucuara” nma sHauyeHmMeTo nocoyeHo B noacekuus ,06wa cyma
Ha Emucusma” ot cekuua 19 ,Cpokose u ycsi08uUA HA MbpPBUYHOMO npedsaazaHe U
3anuceaHemo Ha obauzayuume”,

,MB®“ 03HayaBa MeKayHapoaHuA BanyTeH GpoHA,

»,MeCTHM nuua — nputexatenn Ha obauraummn® unm ,MecTHM Auua“ o3HayaBa uMLaATa,
MocoYyeHM KaTo TakMBa B noacekuma ,JJaHbYHO 3aKoHodamesncmeo” ot cekuma 18 ,BanyTtHo
3aKoHoaaTescTBo”.

»MWHMManeH pasmep 3a ycnewHo usgasaHe" o3Hayasa 06113 HOMWHa/IHA CTOMHOCT OT NOHe
5 000 000 eBpo, KaKTO € NOCOYEHO B noacekuma ,,MuHumaneH pasmep, npu Kolimo Emucuama
we ce cyuma 3a ycriewHo usdadeHa (m.e. 06aU2AUUOHHUA 3deM We ce cYUma 3a CKA4eH)”
oT cekuma 19 ,,CpoKose u ycnosus HA MbPB8UYHOMO rpednazaHe U 3anUC8AHemo Ha
obaueayuume”

,»MCIM“ 03Ha4aBa Mafku U cpeaHU NpeanpuaTua.
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,»,MCC” 03HayaBa MexXayHapoaeH CYETOBOAEH CTaHAAPT.

»MCPO” o03HauaBa MexayHapoaHWUTe CTaHAAPTM 33 PMHAHCOBA OTYETHOCT, NPUETM 3a
npunoxnmu B EC.

,MsAcTo 3a 3anuceaHe Ha O6auraunn” Mma 3HayeHMeTo, MOCOYEHO B noacekuma ,Macmo,
ycnosua U ped 3a 3anucgaHe Ha Obauzayuu” oT cekuua 19 ,Cpokose u ycrioeud HA
nvp8UYHOMO npedsaeaHe U 3anuceaHemo Ha obauzayuume”

,HabuparenHa cmetka“ e Mma 3HaYeHUETO, NOCOYEHO B noacekums ,Ped u ycnoeus 3a
3anaawaHe Ha eMucuoHHama cmoliHocm® ot cekuma 19 ,,Cpokose U ycs108us Ha MbP8UYHOMO
npednazaHe u 3anuceaHemo Ha obauzayuume”.

,Hapea6a Ne 3“ o3HauaBa Hapeaba No 3 Ha BHBE o1 18 anpwn 2018 r. 3a ychosBusaTa n peaa 3a
OTKPpUBAHE Ha NaTeXHU CMEeTKU, 3a U3Nb/IHEHNE Ha NNaTeXHU onepaunn U 3a n3noa3BaHe
Ha NaTeXHU UHCTPYMEHTU.

,Hapea6a Ne 8 Ha BHB* o3HauaBa Hapeaba Ne 8 Ha BHB oT 24 anpun 2014 r. 3a KanutanosuTe
bydepu Ha baHKuTe.

,Hapea6a Ne 8“ osHauaBa Hapenba Ne 8 ot 3.09.2020 r. 3a U3MCKBAHMATA KbM AENHOCTTa Ha
LEHTPaNHUTE AEMNO3UTAPU Ha LLeHHWN KHUXKA, LLeHTPaIHMUA PErncTbp Ha LLeHHU KHUMXKa 1 Apyru
MLa, OCbLLECTBABALLMN AeMHOCTM, CBbP3aHMN CbC CETb/IMEHTa Ha LieHHWN KHUMKa.

,Hapea6a Ne 38“ o3HauaBa Hapenba Ne 38 Ha KOH oT 21.05.2020 r. 3a M3MCKBAHUATA KbM
AEeWHOCTTa Ha UHBECTULMOHHUTE NoCpeaHNLM.

,Hapea6a Ne 58“ osHauaBa Hapeaba No 58 Ha KOH ot 28.02.2018 r. 3a M3MCKBaHMUATA 3a
3aWwuTa Ha GUHAHCOBUTE MHCTPYMEHTU U NaPUYHUTE CPeACTBa Ha KAUEHTH, 3a yrpaBieHue Ha
NPOAYKTM M 3a NpeaocTaBAHE WAM MOAyYaBaHe Ha Bb3HarpaxAeHusa, KOMUCUOHU, APYru
napu4HU AN HenapuyHu obnaru.

,HayanHa pgaTta Ha noanuckata“ Mma 3HayeHMeTo, NOCoYeHOo B noacekuusa ,Havasno Ha
lpednazaHemo” ot cekumsa 19 ,Cpokoee u yca08uUA HA MbPEUYHOMO rpedaazaHe U
3anuceaHemo Ha obauzayuume”,

,HBP* 03HayaBa HaunoHasnHa baHKa Ha PymbHuA.

,HenpodecnoHanHn nHsecTUTOpn” 03HayaBa HenPopeCUOHANTHN KAUEHTU MO CMUCHAA Ha
§1, 1.11 ot [JdonbAHUTEeNHUTEe pasnopeadbu Kbm 3aKoHa 33 nasapute Ha (UHaAHCOBM
WMHCTPYMEHTW, Ype3 KOMTO ca TpaHCNoHMpaHu pasnopeabute Ha MiFID Il sakoHopaTencTsoTo.

,,HC" o3HauaBa Hag3opHua cbBeT Ha baHKaTa.
»HCU" 03HauaBa HaunoHaneH cTaTUCTUYECKU UHCTUTYT.
,HPU" 03HauaBa HebaHKoBa PUHAHCOBA MHCTUTYLUS.

,Obauraumn” osHauvasa go 300 6pos, cBOO6OAHO NPEXBbPAAEMM NOAYMHEHN 0OAUTALUM C
eaMHNYHA HOMMHaNHa cToMHocT oT 100 000 eBpo BcAKa, ob6lia npeanaraHa HOMWHasHA
cToHocT go 30 000 000 eBpo 1 o4akBaH Nagex npe3 2031 r., npeameT Ha To3m pPOCneKT.

,06cnyxsaw, UM“ nma 3HayeHMeTo, nNocoyeHo B noacekuus ,Macmo, ycnosus u ped 3a
3anuceaHe Ha Obauzayuu” ot cekuma 19, CpoKose u yca08ua HO MbPEUYHOMO npedsaazaHe u
3anuceaHemo Ha obauzayuume”.

,O6L, pernameHT OTHOCHO 3awW,MTaTa Ha AaHHuTe” unu ,,GDPR* o3HauyaBa PernameHT (EC)
2016/679 Ha EBponeickua napnameHT u Ha Cbseta oT 27 anpun 2016 roguHa OTHOCHO
3awmTaTa Ha GU3nYecKkuTe nLa BbB BPb3Ka C 06paboTBaHETO HA IMUYHN AAHHW U OTHOCHO
cBO6OAHOTO [BUMMKEHME Ha TakuMBa JaHHM W 3a OTmAHa Ha [upektusa 95/46/EO (06w,
perfiaMeHT OTHOCHO 3alliMTaTa Ha AaHHUTe).

11



,»OK“ 03HauaBa OguTHMA KOMUTET Ha BaHKarTa.

,MOKaHa 3a BpblUaHe Ha cymuTe” MMma 3HaYeHWeTo, NoCoYeHo B noacekums ,HeycnewHo
npuxknousaHe Ha [llpednazaHemo” oT cekuma 19 ,Cpokose u ycao08us HA MbPEUYHOMO
npeodsaaaHe U 3anuceaHemo Ha obauesayuume”

,MPaBo0 Ha AONBLAHUTENHO pasnpepeneHue’ Mma 3HaYeHWeTo, MOCOYEeHO B MoACEeKUUs
»Cepvx3anuceaHe” ot cekums 20 ,[laaH 3a pas3npocmpaHeHue U pasnpedesieHue HaA
obauzayuume”,

JfpeanaraHeto” uma 3HayeHMeTo, MocovyeHo B noacekumsa ,llpoecHo3eH epaguk Ha
npednazaHemo” ot cekuma 19 ,Cpokose u ycnosus HA MbpPBUYHOMO ripedsaazaHe U
3anuceaHemo Ha obauzayuume”.

LfpeanaraHnAT nuxeeH gmManasoH” Mma 3HayeHWeTo, NnocovyeHo B cekuma 21 ,HayuH Ha
onpeodessnHe Ha NpedsnazaHama 00Xo00HOCM (8KA0YBALULA EMUCUOHHAMA CMOoUHOCM U AUX8eH
npouyeHm) Ha Obauzayuume”

,MpocneKkT” o03HayaBa HAcCTOAWMA MNPOCNEKT 33 MbPBUYHO MNYyO6AMYHO npepnaraHe u
OOMYyCKaHe 0 TbProBMA Ha peryivMpaH nasap Ha emucus nog4ymHeHn obauraumm.

,MbpBOHaYanHO npeanoxeHute Ob6bauraummn* Mma 3HayeHMETO, NMOCOYEHO B MOACEKUMSA
»Ycnoeus 3a 3anuceaHe Ha Obaueayuume” ot cekuma 19 ,,Cpokoee U yc08us Ha MbPE8UYHOMO
npeodsaaaHe U 3anuceaHemo Ha obauesayuume”,

,PaboTeH aeH" 03HauyaBa BCEeKM AeH, OcBEH cbb0Ta U Heaens, B KOUTO BaHKKUTe U Nyb6AnYHUTE
WMHCTUTYLUMN N3BBPLLBAT AeiHocT B rp. Codua, Penybanka bbarapusa. B cayyait ve onpegeneHo
OelcTBUe, 3a KoeTo e npeasuaeHo B To3u lpocnekT ga 6bae M3BbLPLIEHO OT EmMUTeHTa,
MpeactaBuTens Ha obauraumoHepuTe AN NpuTexkatenmTte Ha Obanraymm, UsnUckea aa 6bae
n3BbplUeHo Yypes/ao ,LleHTpaneH genosutap” AL uamn ,Bbarapcka ¢oHgosa 6opca” AL, To
PaboTeH AeH e 6bae TO3K, B KOWTO B AOMbAHeHWe U LieHTpaneH aenosuntap, pecnekTUBHO
B®B, e oTBOpeH/a 3a M3BBLPLLUBAHE HA TbProBCKa AeMHOCT;

,Pernctbp Ha KPH” o3Hauasa Pernctbpa no ya. 30, an. 1, 1. 3 oT 3akoHa 3a KomucusaTa 3a
dMHaHCOB Haa30p, NoaabprKaH oT KPH.

,PernameHT OTHOCHO npocnekTa“ o3sHauyasa Pernamedt (EC) 2017/1129 Ha Esponeiickus
napnaameHT u Ha CbeeTa oT 14 toHKM 2017 roayHa OTHOCHO MPOCNEKTa, KoiTo TpsAbBa Aa ce
ny6anKyBa npu nybaMYHO npeasiaraHe WM [ONyCKaHe Ha LLEeHHW KHUXKA 40 TbproBuA Ha
perynvpaH nasap, v 3a oTMaHa Ha [Aupektnsa 2003/71/EO, c nocneasaliy U3MEHEHUA U
OOMb/IHEHUA.

,PernameHT OTHOCHO NpyAeHUNaNHUTE U3UCKBaAHMA" o03Havasa Pernament (EC) Ne 575/2013
Ha EBponeiickma napnameHT 1 Ha CbBeTa oT 26 toHKn 2013 rogMHa OTHOCHO NpyAeHUnanHuTe
M3NCKBAHMA 33 KPEeOUTHUTE UHCTUTYLUM U UHBECTULMOHHUTE NOCPEeaHNLM N 33 UBMEHEHME
Ha PernameHT (EC) Ne 648/2012, c nocneasaliy M3meHeHUA U AOMbAHEHUSA.

,PerynupaH nasap” osHauyaBa peryampaH nasap no cMucbaa Ha yn. 152, an. 1 1 2 oT 3aKoHa
3a nasapuTe Ha GMHAHCOBU UHCTPYMEHTU.

»,PeleHna 3a [ONbAHUTENHO U3gaBaHe” MMa 3HAYEHMETO, MOCOYEHO B MoACEKLMA
»Heobxooumu KoprnopamusHuU peuwleHuUs 30 3aro4ysaHe Ha npoyedypa no [onvaHumesnHo
uszdasaHe” oT cekums 22 ,Ycnosua 3a [JonvaHumenHo usdasaHe. PasnpedeneHue Ha
Obauzayuume, npedmem Ha JonvaHUMenHo uzdasaHe”.

,PelleHnn 3a usgasaHe Ha EMucuata“ nma sHaueHMeTo, nocoyeHo B cekuua 17, [leknapayus
30 peweHusma, paspeweHuama u o0obpeHUsmMa, Mo cuaama HaA Koumo we 6wvoam
npednazaHu Obauzayuume”.
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,CNO00“ o3HayaBa crnorogba 3a n3bsAreaHe Ha ABOMHOTO AaHbYHO obnaraHe U We Mma
3HauYeHMeTOo, KoeTo My e NpuaaneHo B cekuma 18 ,,BanyTHO M gaHbYHO 3aKOHOAATEeNCTBO",

,,CPOK Ha nognuckata“ nma sHayeHneTo, NocoyeHo B noacekums , Kpali Ha lNpednaeaHemo”
oT cekuusa 19 ,Cpokose U ycnosua HA MbpP8UYHOMO npedsd2aHe U 3anuceaHemo Ha
obaueayuume”.

,CbobLeHne 3a AONbAHUTENIHO M3faBaHe” MMa 3HAYeHWEeTo, NMOCOYEHO B MOACEKLMSA
,Heobxooumu KopropamusHU peweHuUsa 3a 3aroysaHe Ha npouedypa no [onbaHumenHo
uzdasaHe” oT cekuma 22 ,Ycnosus 3a [onvaHumenHo u3dasaHe. PasnpedeneHue Ha
Obauzayuume, npedmem Ha JonvaHumesnHo uzoasaHe”.

,CbobLWeHneTo 3a Ny6ANMUHOTO npegnaraHe” MMa 3HaYEeHMETO, MOCOYEHO B MOACEKUUS
»Hauano Ha lNpednazaHemo” oT cekuma 19 ,,CpoKose u ycs108ud Ha MbpPBUYHOMO npedsaazaHe
U 3anuceaHemo Ha obaueayuume”,

,,CbobLyeHMne 3a pe3yaTaTuTe OT NpeanaraHeTo” MMa 3Ha4YeHMETo, NOCOYEHO B MOACEKLMSA
,Ycrnosus u ped 3a nybsauyHo oriosecmssaHe Ha peszyamamume om [IpedaaeaHemo” ot
cekuma 19 ,Cpokose U ycn08UA HA MbPBUYHOMO rfpedsaa2aHe U 3anuceaHemo Ha
obaueayuume”.

,CboblieHMe 3a yabayKaBaHe Ha CPOKa Ha nognuckata“ Mma 3HauyeHWeTo, MOoCOoYeHo B
noaceKkuua ,,YovaxcasaHe Ha cpoka Ha MpednazaHemo” ot cekuma 19 ,,Cpokose u ycnosus Ha
Mbp8UYHOMO rpedsaaaaHe U 3anuceaHemo Ha obauzayuume”,

,» 13" 03HauaBa TbpProBCKUA 3aKOH.

,» TbProBCKM perucTbp” o3HayaBa TbproBCKUA PErUCTbP M PETUCTBP Ha IOPUANYECKUTE INLaE C
HecTonaHcKa uen KbM AreHums no BNncBaHuATa.

,»,YC“ o3HauyaBa YnpaBuTenHuA cbBeT Ha baHKaTa.

,YctaB Ha HBP“ 03HauyaBa PymbHCKMA 3akoH Ne 312/2004 oTHocHO YcTaBa Ha HauuoHanHata
6aHKa Ha PymbHus.

,PrBB” 03HauaBa PoHA 3a rapaHTUpaHe Ha BAoroseTe B baHKuTe.
,LleHTpaneH aenosutap” naum ,UA4" osHayasa ,LleHTpaneH genosutap” AL.

LUyXKOecTpaHHU inya — npuTteXxaTtenun Ha obaurauun” unu ,dyxagectpaHHu amya“ osHavyasa
dUBNYECKM U topUOMYECKM NNLA, NPUTEXATENN Ha obauraumm, KomTo He ca MecTHM nuua —
nputexatenn Ha obaunraumm nam MectHu anua.

»ALCO“ nnn ,KYAN” o3HayaBa KomuTeTbT 3a ynpaB/ieHMe Ha aKTUBWUTE M NacuMBUTE Ha
baHkKkaTa.

,»,BRRD 11 03HayaBa npomeHuTe B [IMPEKTMBATA 33 Bb3CTAHOBABAHE U NPECTPYKTypUpaHe Ha
6aHKM, Ny6anKyBaHun Ha 07.06.2019 r.

,Cost-to-income ratio“ o3HayaBa OTHOLLUEHMETO AAMUHUCTPATUBHN pPa3xoan — HETEH
onepaTtunBeH Aoxoa.

,»CRD V“ o3Hauasa Aupektnea (EC) 2019/878 Ha EBponeiickua napaameHT 1 Ha CbBeTa oT 20
mait 2019 roamHa 3a usmeHeHue Ha [npektnsa 2013/36/EC no oTHoLWeHMe Ha ocBoboaeHUTe
cybekT, ¢GMHAHCOBUTE XONAMHIN, GUHAHCOBUTE XONAMHIM CbC CMeECeHa [AenHOCT,
Bb3HArparkAeHMATa, HaA30pPHUTE MEPKM W MNPABOMOLLMA M MeEPKUTE 3a 3anasBaHe Ha
KanuTana.

,»CRR 11“ o3Hauasa PernameHT (EC) 2019/876 Ha EBponelickmMa napiameHT 1 Ha CbeeTa ot 20
mait 2019 roamHa 3a usmeHeHune Ha PernameHT (EC) Ne 575/2013 no oTHOlUeHWe Ha
OTHOLIEHMETO Ha J/IMBLPUAXK, OTHOWEHMETO Ha HETHOTO CTabuAHO ¢UHAHCKMpPaHE,

13



KanuTa/JIoBUTE U3MCKBAHMA U U3UCKBAHMATA 32 NPUEM/IMBU 3ab/IXKEHNA, KPeOUTHUA PUCK OT
KOHTpareHTa, na3apHMA PUCK, EKCNO3ULUUTE KbM LLEHTPANHW KOHTPAreHTU, eKcnosuunmuTe
KbM NPeanpuATMA 3a KOJIEKTUBHO MHBECTUPAHE, rONemMuTe eKCMOo3ULMKN, N3NCKBAHUATA 3a
OTYETHOCT M onosecTABaHe U Ha PernameHT (EC) Ne 648/2012.

,FinTech cekTop” 03HayaBa BMCOKOTEXHOJIOTMYHUAT CErMeHT OT nasapa Ha ¢MHAHCOBMU
yenyru.

»LCR“ 03HauyaBa KoedUUMEHT Ha MOKPUTME Ha HyXAauTe oT nukengHocT (liquidity coverage
ratio).

,»,MIFID 11“ o3HauaBa [Aunpektnsa 2014/65/EC Ha EBponeiickua napaameHT u Ha Cbeeta ot 15
man 2014 rogyHa OTHOCHO nasapuTe Ha GUHAHCOBM WMHCTPYMEHTU U 33 M3MEHEeHMe Ha
Onpektmea 2002/92/EO n Ha Anpektuea 2011/61/EC.

»MIFID Il 3akoHoaaTencTtBoTo” o3Hayasa MIFID Il n generMpaHoTO 3aKOHOAATE/NCTBO MO
HENHOTO NPUNOKEHME.

»,NIM“ 03HauaBa HeTeH MxBeH Map (net interest margin).

,,PSD 2“ o3HayaBa AupekTusa (EC) 2015/2366 Ha EBponeiickua napaameHT 1 Ha CbeeTa oT 25
HoemBpu 2015 roguHa 3a NnaTeXHWUTE YCNYrM BbB BbTPELWHMA Nasap, 3a M3MEHeHMe Ha
anpektusm 2002/65/EO, 2009/110/EO n 2013/36/EC 1 Pernament (EC) Ne 1093/2010 v 3a
oTmsaAHa Ha AupekTtnea 2007/64/EO.

,,PSD 2 3aKoHopaTencTBoTo” 03Hayasa PSD 2 n aenerMpaHoTo 3aKOHOAATe/CTBO MO HEMHOTO
NPUIOXKeHNe.

,»,ROA" 03HauyaBa Bb3BPbLLLAEMOCT Ha aKTMBUTE (return on assets).
,»,ROE“ 03HauyaBa Bb3BpPbHLLLAEMOCT Ha cobCcTBEHMA KanuTan (return on equity);

,TBIFS* o3HauaBa TBI Financial Services B.V.
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3. PUCKOBU ®AKTOPU

MomeHyuanHume uHeecmumopu caedea 0a umam npedsud, ye — 3anucealiku Obauesayuu om
masu Emucus — wje noemam npucbujume puckose, c8bp3aHu ¢ moea EmumeHmvm 0a He
MoXe 0a usnaamu 3a0vaxceHuama cu no Obauzayuume, Hanpumep Nopadu HacCMwvrseaHe Ha
HecbcmosamenHocm unu Opyea npudyuHa. lMopadu moea uHeecmumopume 8 Obauzayuu
cnedsa 0a ce 3aMo3HAAM 8HUMAMesIHO C T0CcoYeHama no-00sy UHEOPMAYUA, OMHACAWA ce
00 puckosume ¢hakmopu, HaO Koumo e u3zzioxuceHa OeliHocmma Ha baHkama, 3aedHo ¢
ocmadanama UuHgopmayus, ceO0vpxcauia ce 8 mosu lpocnekm, npedu 0a 8zemam peweHue
3a uHeecmuuus 8 Obauzayuume.

Bceku om onucaHume ro-00say puUCKo8e Moxce 0a UMA 3Ha4YumesnHo Hebs1a2onpusmHo
snusHuUe 8bpxy OellHocmma Ha EmumeHma unu evpxy OeliHocmma Ha [vuepHume
opyxecmea, 8 m. 4. 8bpxy UHAHCOBOMO CbCMOAHUE, fpuxooume uau Mmbp2o8cKkama
OdeliHOCM HA 8CAKO OM MAX.

Mo-8ony ca nocoyeHu me3u pucKose, Koumo EMumeHmosm cmama 3a 3HaYuMesIHU OMHOCHO
Heeosama OeliHocm, Kamo ce omyuma eepoamHocmma 0d HACMBIAM U 04YaKeaHAMa
cmeneH HO ompuyamesiHomo um gb3odelicmaue 8bpxy EMumeHma unu Hezosume [vujepHu
dpyrecmea, cbomeemHo 8bpxy Obauzayuume, npedmem Ha mo3u [Tpocrnekm.

Mpu onpedensHemo Ha 3Ha4umesaHume puckose 3a OeliHocmma Ha EmumeHma unu
Obauzayuume, npedmem Ha mo3u lpocnekm, EMumeHmbvm e 83es npedsud — 8 cmeneHma,
8 KOAMO e 8b3MOMCHO — KO/IUYeCmeeHU NoKa3amesu 3d 04aKBAHUA HebazonpusameH eghekm,
Kolimo 6u Hacmbnus, AKo CbomeemHuUMe pUcKoge buxa ce Mamepuanudupanau. B cayyaume,
8 KOUMO MO0Bd He e 8b3MOXHO, EMUmeHmbm e U3o368asa KauecmeeHu noxkasamesnu, 3a 0a
onpedenu 0anu CbOMBEMHUA PUCKO8 Mokasamesa 6uU UMQAsA HUCKA, CPeOHd Uau BUCOKA
3Hayumocm 3a deliHocmma Ha EmumeHma (uau Hezosume [JvujepHu Opyxecmea) uau 3a
npednazaHume Obauzayuu. lomeHyuaaHume uHeecmumopu 8 Obauzayuu, obave, cnedsa
0a umam npedsud, ye npeyeHKama Ha EmumeHma 3a nocoyeHume no-007ay PUCKOBU
¢akmopu Kamo 3HayumesHu 3a deliHocmma Ha Emumenma, [vuwepHume Opyxecmea unau
Obnueayuume, e 8aaUOHa eOUHCMBEHO KbM 0amama Ha mo3u [Mpocrnekm. B masu spb3Ka,
nopadu 8b3HUKBaHe Ha cbbumus cned damama Ha mo3u lpocrnekm, Koumo EmumeHmsvm He
6u Moz 0a npedsudu, Moxe 0a Ce OKAXe, Ye HAKOU om nocoYeHume rno-00say puckosu
¢hakmopu 6uxa npudobuau no-20/1amMa cmerneH Ha cbUwecmeeHocm 3a Hezoeama deliHocm,
deliHocmma Ha vuwepHume Opyxcecmsa uau 3a Obaueayuume, uau moxce 0a 8b3HUKHAM
Opyau puckosu hakmopu, Hernoco4YeHU U3puyHo 8 mo3u [lpocnekm, Koumo 0a oKa3sam
cvuecmeseHo 8b3delicmsue sbpxy EMumenma, JvuwepHume Opyrecmsa unu Obauzsayuume.

MomeHyuanHume uHsecmumopu 8 Obauzayuume caedsa 0a umam npedsud, 4e
Mamepuanu3upaHemo Ha nocoyeHume puckose moxce 0a 3acezHe Hebaa20npPUAMHO
huHaHCOBOMO CbCMoOAHUE HA BbaHKama u nNo mo3u HAYuH 0a pegraekmupa 8bpxy
8b3MoXHocmma U 0a 3anaaua dvaxcumume cymu no Obauzayuume u/unu 0a dosede 0o
HamanAsaHe Ha nasapHama ueHa Ha Obauzayuume u no mo3u Ha4yuH 0o 3a2yba Ha yacm unu
usanama HanpaseHa uHeecmuyua 8 Obauzayuu om Emucuama.

B cvomeemcmsue ¢ U3UCKBAHUAMA HA M[PUAOHUMOMO 30KOHOOamesicmso puckosume
gakmopu ca pasdeneHu 8 nocoyeHume no-00say PUCKOBU Kame2opuu 8 3asucumocm om
MAXHOMO ecmecmeo U crneyuguKka. B pamKkume HA 8CAKA Kame20pusa puckogeme, Koumo
npedcmasnasam Hal-cbujecmaeeHume puckosu chakmopu 3a deliHocmma Ha baHkama unu
30 npednazaHume Obauzayuu, ca MOCOYEHU HA Mbpeo MmAcmo. [lomeHyuanHume
uHeecmumopu 8 Obauzayuu, obaye, cnedsa 0a umam npedsud, ye rnocaedosamesHocmma
Ha npedcmasAHe HA OCMAHAAUME PUCKOBU (PaKMOpPU 8b8 BCAKA OM M0COYeHUMe o-00s11y
PUCKOBU Kame20puu Moxce 0a He Uaiocmpupa HeripemeHHO cmerneHma Ha 8epoamHocm me
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0a ce cayyam uau cmerieHma, 8 KoAMo me mo2am 0a pegaekmupam 8bvpxy deliHocmma,
(PUHAHCOBOMO CbCMOAHUE UAU MbP208CKAMA Mo3Uyua Ha EmumeHma uau Ha JvuepHume
Opyxcecmaa, uau ebpxy ueHama Ha npedaagzaHume Obauzayuu.

PNCKOBE, CBbP3AHN C EMUTEHTA U CUCTEMATUYHU PUCKOBE

PUCKOBA KATEFOPUA 1 - PUCKOBE, CBbP3AHU C TbPTOBCKATA JEMHOCT HA BAHKATA
N ObLUIEPHUTE APYXKECTBA

baHKaTa e U3/I0)KeHa Ha PUCK OT HernoraciBaHe Ha NPeAOCTaBEHUTe OT HeilfHa CTpaHa
Kpegutn (KpeauTeH pUCK)

OcHoBHaTa AeWHOCT Ha baHKaTa e B 06s1acTTa Ha NOTPEeOUTENCKOTO KpeauTupaHe,
npeaocTaBaAnkn npeamMmHo HeobesnevyeHn kpeamtn Ao 10 000 nesa Ha dM3MYECKN Anua B
Penybnuka bbarapua n Penybanka PymbHUA, KbAETO FpynaTa, OT KOSTO e YacT EMuTeHTa, uma
HaTpynaH onuT oT nocneaHute 18 roanHwu.

B ocHoBaTa Ha TO3M 6GM3HEC MoAen CTOU M3rpaxKAaHeTo Ha CUAHO aAumsepcubuLMpaH
KpeauTteH noptdein ot ronsm Ha 6po U OTHOCUTENIHO MAJIKM NO PasMep KPaTKOCPOYHMU
notpebutencku kpeautn, kato , T B AW Bank” EAJl He npefoCTaBA MMNOTEYUHM KPeauTH Ha
dU3NYECKM NIMLE, KAaKTO M KOPNOPATUBHU KPeauTU Ha FofiemMu KOPropaTUBHU KAMEHTU. B
JONb/IHEHWE KbM noTpebutenckoto KpegutupaHe baHkata npepoctasa obesneyeHn c
HEABMXMMO M ABUMKMMO MMYLLECTBO, KAKTO U Heobe3sneyeHU KpeguTu Ha 3eMenesicKku
NpPoOu3BOAUTENN, EAHOIUYHN THPFOBLM, MUKPO APYHKECTBA U MaIKW U CPeAHU NpeanpuaTus,
CbrNacHo AedUHULMUTE Ha 3aKOHA 33 MaNKUTE U CPeAHUTE NPeANPUATUA.

BbB Bpb3Ka ¢ naHaemuaATa ot COVID-19 n obsseHnTe oT EBponenckusa 6aHkos opraH (EBO)
Hacoku 3a 3aKoHOZATENHW W He3aKoHOAATEe/HU MOPATOPUYMM BBPXY W3MJALLAHETO Ha
3aemMu, npunaraHn BbB Bpb3Ka € KpumsaTa ¢ COVID-19 (c pedepeHTEH Homep
EBA/GL/2020/02) v nocnegHuTe MM U3MeHeHUA (CbracHO M3MEeHeHM Hacoku Ha EBO ¢
pedepeHTeH Homep EBA/GL/2020/15), BbarapckaTta HapoaHa 6aHKa npue npeasoXKeHus ot
Acoumaumnata Ha H6aHKMTe B Bbarapus 3a HanaraHe Ha T.Hap. YacTeH mopaTtopuym. Tosu
MOPaTOPUYM [,3aBa Bb3MOMKHOCT Ha KPEAUTHUTE UHCTUTYLIMM Aa NO3BONAT Ha 3acerHaTute ot
Kpu13aTa, CBbp3aHa ¢ pasnpoctpaHeHneTo Ha COVID-19, KpeautonosyyaTtenm oTCpoOYBaHe Ha
nnawaHuaTa, 6e3 ToBa Aa BOAW [0 aBTOMATUYHO NpeknacuduumpaHe Ha nonagawmrte B
obxBaTa My KpeAnTM KaTo NPECTPYKTYPUPAHN UaN HeobcnyKBaHW.

OnucaHMe Ha AONYCTUMMUTE 33 YAaCTHUA MoOpaTopuym B Bbarapusa KavMeHTH u nepuogp, Ha
npunaraHe

o KpeguTtononyuyatenu, c UKAOYEHWNE HA KPEAUTHUTE MHCTUTYLIMU, KOUTO ce CONbCKBAT
WM Ce 0YaKBa Aa ce cbbCKaT C TPYAHOCTM NPU NoracaBaHe Ha 3a4b/IXKEHNATa CU KbM
baHKaTa BbB Bpb3Ka € NaHgemuATa oT COVID-19 u orpaHuMyeHuATa, HaNoXeHU CbC
3aKoHa 3a MepKUTe U OeNCTBUATA NO BPEME HA U3BbHPEAHOTO MOJIOXKEHUE N CbC
3aKoHa 3a 34paBeTo, KAaKTO 1 nocaeguunTe oT TAX.

e  CuymtaHo oT 1 mapTt 2020 r. 1 KbM gaTaTa Ha NOAAaBaHE HA MCKAHETO 33 OTCPOYBaHe,
3a4b/XKEHUATA Ha KIMEHTUTE ce 06CAyXKBaT PefloBHO WU He ca MPOCPOYEHM 3a
noseye o1 90 gHW.

o KAMeHTUTe U3PMYHO M3PA3ABAT KeslaHMe Ja Ce Bb3MOA3BaT OT npeasiaraHuTe OT
baHKaTa mepKu.

e MaKcMManHuAT nepmos Ha obaeKk4yeHn ycaoBmaA ce orpaHnyaBa obwo o 9 meceua,
KaTo BK/IIOYBA M BCUYKM MOpPaTOpUyMn, oaobpeHn cnep nponetra Ha 2020 .
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e MexaHM3MM 33 OTNAraHe Ha NalaHKATa ca 04obpeHnTe oT Acoumaumata Ha baHkute
B bvarapums.

KbM Kpas Ha mecel, mapT, 2021 r. ganoseTe Ha NpeAoOroBopeHUTe KpeauTun B Bbarapus /Ha
KOHCOMAMPaHa 0CHOBA/, CbINacHO Ha/MOXKEHMS YacTeH MOPAaTOPMYM Ca KaKTo c/lesBa:

NpeaorosopeHun KpeauTm % OT eKcnosuuuute
KopropamueHu knueHmu (ropuduyecku nuya) 23%
UHOuBUdyanHU KnueHmu (2paxcdaHu) 6.8 %

B PymbHMA MOpaTOpnymbT, AaBall, Bb3MOXKHOCT 3a OT/laraHe BbB BPEMETO Ha NAaLLaHMA No
3aeMn N KpeanTtn 3a KJAUEeHTU, 3acCerHatm OT MepKuTe, uenAawmn orpaHm4aBaHeETO Ha
pasnpocTpaHeHneTo Ha COVID-19, e BbBeAeH OT NpaBMTeNCcTBOTO ¢ Hapeaba GO 37/2020,
nameHeHa ¢ Hapeaba GO 227/2020. [lonycKa ce pascpo4yBaHe A0 Makcumym 9 meceua no
rnaBHULA U INXBA.

OCHOBHUTE KpUTepuM, 3a @ MOKe AafieH KAMEeHT Ja ce Bb3rnoa3sa OT mopaTopuyma, ca
[JHUTE NpocpoyMe KbM MOMEHTA Ha MCKaHe, a MMeHHO 6e3 npocpoyMe KbM JaTtaTa Ha
nojasaHe Ha UCKaHeTo No MopaTopuyma.

KbM Kpasa Ha mecel, mapT, 2021 r. aanoseTe Ha NpeAoroBOpeHnTe KpeauTn B B PymbHMA /Ha
KOHCOAMAMpaHa 0CHOBa/, CbrNacHO NPaBUTENCTBEHNA MOPATOPMYM Ca KaKTo cneaBa:

MpeporosopeHn KpeanTu % OT eKcnosuuuuTte
KopnopamugHu kaueHmu (ropuduvecku auya) 8 PymvHus 41%
11.5%

NHOuBUOYanHU KnueHMuU (2paroaHu) 8 PymvHuUA

B Tasu Bpb3Ka, KPeAUTHUAT PUCK, Npes KOWTO e M3npaBeHa baHKaTa U HelHUTe AbluepHH
OPY!KecTBa B YC/10BMATA Ha NPOAb/XKaBaLwaTa naHgemma ot COVID-19, e cBbp3aH NpegmMmHo
C PUCKOBETE OT HensalaHe U HeU3MbHEHWE OT CTPAHA HA KpeguTonoayyaTenmTe M U apyru
KOHTpareHTW. TeHAEeHUMUTE 33 BIOLIABAHE HA KPEAUTUTE U NPEMMUHABAHETO UM B KaTeropus
Heobcny:BaHn Kpeautn (“NPL” wmnan Non-performing loan) npu Kpeautononyyatenu,
Bb3MO/3Ba/IN Ce OT Bb3MOXKHOCTTA, MpPenoCcTaBeHa OT MOPATOpPUMyMa, Ca B ClegHuTe
AuanasoHu - cpegHo 25% 3a bwvarapma u cpegHo 10% 3a KpeauTute, WM3NON3Banu
Bb3MOKHOCTTA 33 OTCpoYBaHe B PymbHMA. OrpaHNUYeHUTE Bb3MOXKHOCTM 32 CPEAHOCPOYHO U
AbArOCPOYHO NAaHMpPaAHe, NPeaBUA AMHAMUYHO U3MEHALLATA Ce KOHIOHKTYPa, NPaBu TpyAHa
3afa4yaTa 3a 060co0b6ABaAHETO Ha YCTOMYMBM TEHAEHLMM MPU NPOrHO3MPAHETO HAa AeNla Ha
OTCPOYEHUTE KPEeAUTM N0 MOPATOPUYMA U NPEMMUHABAHETO UM B KaTeropusa HeobCyKBaHM
KpeauTv B 6baelle, HO NOTeHUManHUTe nHBecTuTopun B Obaurauumn ot Emucusta cnepga aa
MMaT npeaBus, Ye BCAKO B/OLIABAHE WM HebnaronpusaTHa NPomsAHa B MKOHOMMYECKaTa
KOHIOHKTYpa B CTpaHWUTe, B KOMTO BaHKaTa onepupa, moxe Aa pedpaekTnpa BbB BOLIABaHE
CNocobHOCTTa 3a NoracABaHe HAa 3a4b/IXKEHUATA OT CTPaHA Ha KpeauTonoydaTesinTe m n Ha
cnaj B CTOMHOCTUTE Ha MpefocTaBeHOTO obe3neveHne no busHec KpeauTUTe, KOEeTo Mo-
HaTaTbK BEPOATHO Lie MOB/AMAE Ha Bb3CTAHOBAEMOCTTA M CTOMHOCTTA HA aKTUBWUTE Ha
baHKaTa, 1 61U morno na foseae 40 yBennyeHne Ha obe3ueHKUTE, KOETO OT CBOSA CTpaHa bu
MMano OTpULATENHO Bb3gencTeMe Bbpxy OGMHAHCOBUTE pe3ynTatu Ha baHKkata wu
Bb3MOKHOCTTa M A3 NOKPUBA KanUTaNOBUTE U3NCKBAHMA.
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BnolwaBaHeTo Ha KpeauTocnocobHOCTTa Ha KMeHTUTe Ha baHKaTa, No-cneuyanHo, Moe Aa
AoBseje A0 yBenyaBaHe Ha Hen3nbHEHUTE 3a4b/IXKEHMA U NPOCPOYMATA MO KPeaUTH, KoeTo
MOXe [a nosause HebnaronpuaATHO Ha cnocobHocTTa Ha EmuTeHTa aa obcnyKea
3aab/KeHuaTa cu no Obavraunmte.

OTAenHoO OT ropenocovYeHOTO, NOTeHUManHUTe uHBecTuTopn B Ob6auraumm ot Emucusta
cneagBa ga vumat npegsma, Ye kbm 31.12.2020r. CbrnacHoO roauvlHMA KOHCOAMAMPAH
oANTMpPaH PUHAHCOB OTYeT Ha baHKaTa KbM Kpas Ha 2020r., LeHHUTE KHUKA NpeacTaBaAsaT
14.5% o1 akTuBUTEe Ha baHKaTa M ce CbCTOAT NPeaMMHO OT AbPXKABHM LEHHM KHUXKA
(AbprKAaBHUTE LLEHHM KHMXKA NpeacTaBnsBaT 56% oT o6uiaTa CTOMHOCT HA LLEHHUTE KHUXKa,
ObprKaHK oT baHkKaTa).

Bbnpekn ye no-ronsmata 4acT OT AbJIrOBUTE LEHHW KHWKa B noptdeina Ha baHKaTa
npeacTaBnABaT CyBEpPEeHEeH AbAr Ha EeMUTEHTU C WHBECTULMOHEH KpeauTeH PeuTUHr
(npeacTaBnaABallM HaNPUMeEpP AbPXKABHU LIEHHW KHUMKa, M34aaeHu oT PenybanKka PymbHuUA,
Penybnnka XbpeaTtcka, Penybnuka bBbarapua), HebnaronpuATHU  MU3MEHEHUA B
MaKpPOMKOHOMMYECKaTa Cpena, BAOLWIABAHE Ha MEPCneKkTUBMTE Npes eMUTEHTUTE WK
NPOMEHU B Ma3apHUTE IMXBEHW MPOLLEHTM MOraT Aa A0BeAaT A0 NOHM)KaBaHe Ha Na3apHaTa
CTOMHOCT Ha LUEeHHUTE KHUMKa U MOHACAHETO Ha 3arybu.

baHkaTa e 3aBucMma ot Aeno3uTHaTa cu 6a3a3a JINKBUAHU Uenun

BaHKaTa e 3aBMCMMa OT Aeno3nuTHaTa cv 6asa KaTo BbHLIEH M3TOYHMK Ha GUHAHCMpaHe 3a
noaabprkaHe Ha CBOATA JIMKBUAHOCT. Bb3MOXKHOCTTA Ha EMUTeHTa ga ¢uMHaHCMpa cBOATA
6aHKOBa AEMHOCT Ypes NpuMB/IMYaHE HA BIOTOBE M AEMO3UTU NPU PA3yMHU UKOHOMMUYECKU
YCNOBUA 3aBMCU OT MKOHOMMYECKUTE YC/I0BUA HA NA3apuTe, Ha KOUTO onepupa baHKaTa, KakTo
M OT AOBEPUETO, KOETO MMaT Aeno3aHTuTe B EMUTeHTa u/nnm 6aHKoBaTa cucTema KaTo Usano.
Kbm gaTtaTta Ha To3u MNpocnekT baHKaTa n3BbpLlBa onepaumm Ha TepuTopusaTa Ha Penybauka
Bbarapua n Penybanka PymbHUA (4pe3 pernctpupaH 6aHKOB KIOH), KaTo Mo OTHOLLEHWe Ha
NnpuvBANYaHE Ha AEeno3uTK ce Bb3NOo/a3Ba OT cBob6oAaTa 3a NpeaocTaBsHe Ha ycayru (T.e. oT
Bb3MOKHOCTTa 3a MacrnopTM3MpaHe Ha cBosATa AelHOoCT) u BbB PepepanHa Penybauka
[epmaHuA, BbB Bpb3Ka C NpeaoCcTaBsAHe Ha yCIyrM No npuemaHe Ha Aeno3nTn OT AaHbYyHO
3a4b/XKEHU ML Ha TepuTtopusTa Ha PepepanHa Penybanka NepmaHus. BbamorKHO e nopagm
HA/IMYMETO Ha BbHLWIHM $AKTOPU M3BBH KOHTPOJA Ha baHKaTa, NasapHUTE YCA0BMA UAU KATo
UAN0 MKOHOMUKWUTE Ha Na3apuTe, Ha KoUTo onepupa baHKaTa (T.e. npean Bcuuko Penybanka
Bbarapus v Penybivka PymbHUA), pA3KO Aa ce BIOWAT UK CTeNEHTa Ha A0BepUe, KOATO MMaT
KNMeHTUTe Ha baHKaTa KbM BaHKOBMSA CEKTOP Aa Ce MOHUKM 3HAUYUTESTHO.

B Tasun Bpb3Ka, NoTeHLManHUTe nHBectuTopm B O6anraumm ot EmmcuaTta cnegga Aa obbpHat
BHMMaHWe, 4Ye KbM JaTaTa Ha NOCNefHO U3rOTBEHWA roAulueH KOHCOAMAUpPaH OAUTUPaH
duHaHCcoB oTyeT Ha BaHKata Kbm 31.12.2020 r. EMUTEHTBLT e PpUHaHcUpan ceomTe HaHKOBM
onepaumMn rnNaBHO C AEeMNO3UTM U BAOroBe OT GM3MYECKM /nua, KOUTO NpeacTasnAsar
npnbansmtenHo 87% ot obwma aenosuteH noptdelin Ha baHkaTa. Kbm Kpaa Ha 2020 r.
npuBneYeHUTe cpeacTBa OT KANEHTU Bb3n3aT Ha 89% OT KoHcoNMAMPaHUTE 3a4bNXKEHNA HA
EmuTeHTa.

Mopagu TOBa, B pe3yntaT Ha d)aKTopM KaToO B/1IOWaBaHe Ha MKOHOMUYECKUTE yCnoBUA UIN
nopaan gpyra npunvymMHa, KOATO 61 Hamanuna AOBEPUNETO Ha BZIOKUTENNTE KbM 6aHKoBUA
CEeKTOp KaTo LAN0 Uan KbM baHKaTa B YacTHOCT, MOXe Aa 6'b,£l,e Hanue oT/1IMB Ha AeNO3UPaHU
cpeactsa npy EmuteHTa. B 1031 cnyqaﬁ baHKaTa moXe Aa He ycnee fa 3anasu TeKyLWwmTe HUBA
Ha MNapuU4yHa obesneyeHoCcT Ha CcBOATa lCI,EI‘/JIHOCT Wi ga BbB3HUKHE HeO6XO,CI,MMOCT oT
pasnopexagaHe C HEMHU aKTMBM WAW OT TbpCE€HE Ha Apyrn MU3TOYHUUU Ha BDBHLWHO
d)MHchmpaHe, KOUTO [Aa 6b,ﬂ,aT npuee4yeHn npu I'IO-HE6I'IaI'OI'lpVIFITHM MKOHOMUYECKU
ycnosusa.
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B AonbiHeHWe, NoTeHuManHuTe nHeectutopn B Obanraumm ot Emucuata cnegsa ga umat
npegsug, 4Ye cyMtaHo OT Mecel, aBryct 2015r. Bnese B cuna AeNCTBAWMAT 3aKOH 3a
rapaHTMpaHe Ha BnoroseTe B baHkuTe (,,3FBB“), KOWTO TpaHCNOHMpa M3MCKBaHMATA Ha
Onpektusa 2014/49/EC Ha EBponelickua napnameHT u Ha CbBeTa oT 16 anpun 2014r.
OTHOCHO CXemuTe 3a rapaHTMpaHe Ha genosutu. 3IBb onpegena ycnosuATa, Npu KOUTO ce
onpeaenaT roguWHWTE MPEMWUIAHM BHOCKM, KOMTO AbkaT 6aHkuTe BbB PoOHAA 3a
rapaHtTupaHe Ha BnoroseTe B 6aHkute (,PrBB“). UHBecTUTOPUTE CneadBa ga obbpHar
BHMMaHMe, Ye y4acTMeTo Ha baHKaTa B cMCTemaTa 3a rapaHTUpaHe Ha BAoroseTe B HaHKUTe,
ynpasnasaHa ot ®IBb, Hocu puckoBe, cBbp3aHu € Apyrn 6aHKKM ydacTHMUKN. AKO Apyra 6aHKa,
KOATO € YyYaCTHMK B CbLLATA CUCTEMA 33 FapaHTUpPaHe Ha BaoroseTe B BaHKWUTE, U3NagHe BbB
dUHaAHCOBK 3aTpygHEHUA, NOpPaan KOUTO BIOFOBETE NPU Hes CTaHaT HeHannyHu u ®IBb He
pasnonara ¢ HeobxogMmuTe cpeacTBa 3a 3anjalilaHe Ha Ab/KUMaTa rapaHuma Ha
Bnoxutenute, ®rBb moxxe ga ce Bb3Noa3Ba OT NpaBoTo cu no 3IBb aa noucka ot 6aHKuUTE,
BK/IHOUMTE/IHO OT EMUTEHTa, 3annauaHe BbB PIBB Ha M3BbHPEAHN NPEMUIAHN BHOCKU, KOUTO
moraT ga 6baat B pasmep Ao 0,5 % OT rapaHTMpaHuUTe BAOroBe 3a e4Ha KaneHaapHa roamHa
WU OOPU NO-BUCOKM NPU U3BBHPEAHM 06CTOATENCTBA.

ToBa moe ga pednektTpa Bbpxy cBO6OAHMA napuyeH pecypc Ha baHKaTa M MoXe Aa
OrPaHMuYM BB3IMOXKHOCTTA M Aa MPOAbL/XKM Aa pas3pacTBa cBoaTa 6aHKoBa AeWHOCT 3a
onpeaeneH nepuog, oT Bpeme.

AEﬁHOCTI'a Ha baHKaTa e u3noXkeHa Ha PUCK OT IMKBUAHU CbTpeceHus

C'preceHVIﬂ Ha ME)KAY6aHKOBMF| KpeauTteH na3ap, KOUTO Aa NOKa4aT 3HAYUTENTHO UeHaTa Ha
(I)MHaHCMpaHeTO mexay 6aHKMTE UK Aa ro HanpasAT HeA4OCTbMHO, MOraT Aa npean3suKaTt
NIMKBUAHM 3aTpygHeHuA 3a baHkaTa, KOUTO Aa pe3yaTupaT B NO-BUCOKWU OT npeasuieHute
JIUXBEHM pPa3xogm, a Npu eKCTPeMHU YC/I0BUA U B HEBB3MOXKHOCT 3a EmuTeHTa ga nocpewa
TEKYLWMHNTE CHN 3a4bJ/1IKEHUA.

EMUTEHTBT Ce GpOKyCMpa BbpXY OTMYCKaHe Ha No-ronsm 6poit, Ho No-MasikM Mo pasmep 1 no-
KPaTKOCPOUHU KpeauTu. ToBa B No-ronama creneH Ao6amnKasa CpoKa Ha akTUBUTE A0 TO3U
Ha 3aeMHUTE CpeacTBa, KOETO MPWM paBHWM APYrM YyCaoBMA nognomara edpeKTUBHOTO
yrnpas/ieHne Ha JIMKBMAHOCTTA. EMUTEHTLT He npegnara AbArOCPOYHM NOTPEBMTE/ICKM
KPeauT UaAn UNOTeYHM KpeauTh Ha GU3NYECKM inua.

Bbnpekn ToBa, e€BeHTyasIHO HebnaronpuATHO U3MEHeHMe B MaTypuTeTHaTa CTPYKTypa Ha
AenosuTHaTa 6a3a, Npy KOeTo HapacTBa 3HAYUTEJTHO AENbT Ha NO-KPATKOCPOYHUTE AEerno3unTm
n/Man AenosnTUTe Ha BUXAAHE WM MbK Ce yBeNMYaBa CPeAHUAT CPOK Ha KpeauTuTte uau
HacCTbMNBaHe Ha APYrn CbOUTUA, KOUTO BOAAT 0 MACOBO U3TEr/AHE Ha AEeN03nUTU (MOoNA, BUXK
N puUcKoB dakTop ,,baHKama e 3asucuma om derno3umHama cu 6a3a 3a AUKBUOGHU ueau” no-
rope), KpMAT PUCK OT 3HAYUTEHO BAOLIABaHEe Ha IMKBUAHATA NO3MUMA Ha EMUTeHTa.

CobTpecenuna B cneactene ot naHgemmAata ot COVID-19 npu noTeHUManHo M3TernaHe Ha
Oeno3nTM OT rpa)KaaHu, 3arybunm TpyaoBUTE CU OTHOLUEHUA, UM OPUAMYECKU Nuua,
M3MN0A3BallM AeN03MTUTE CU 3a MOKPMBaHE Ha 3arybu oT o0TKasaHu U/ManM HeQoCTaTbYyHO MNOo-
obemn O0OCTaBKM M 060POTU, KOUTO Aa NOKa4yaT 3HAYUTENHO LeHaTa Ha GUHaAHCMpPaHeTo,
moraTt Aa npeamnsBuMKaT AMKBMAHW 3aTpyAHeHuA 3a baHkaTa, KOMTO ga pesynTupaT B No-
BMCOKM OT NpeaBUAEHUTE IMXBEHW PA3Xoau, a NPU eKCTPEMHU YCNOBUA U B HEBb3MOXKHOCT
3a EMuTeHTa Aa nocpelua TeKYLLNUTE CU 334 b/ KEHNS, MaKap Ye cnoped AaHHUTe Ha BHB Kbm
Kpaa Ha 2020 r. ce Habnwogasa 11% pbcT Ha Aeno3uTute Ha 6HBusHeca M 8,5% Ha
OOMaKMHCTBaTa, KOETO BOAM A0 M3BOA, Ye naHaemuaTa ot COVID-19 npoBoKMpa o6LLecTBOTO
M 6BU3HEeca KbM CMEeCTOBHOCT.
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BaHKaTa e U3n0XKeHa Ha PUCK OT He61aroNnpPUATHA NPOMAHA Ha BaJlyTHUTE KypcoBe

MpomeHUTe BbB BaJlyTHUTE KYPCOBE OKa3BaT CbOTBETHO Bb3AencTBME BbPXY GUHAHCOBOTO
CbCTOAHME M NAPUYHUTE NOTOLM Ha EMUTEHTA M BOAAT A0 M3/1araHeTo My Ha Ba/yTeH PUCK
(Mons, BUXK CbLL0 PUCKOB PaKkTop BasymeH puck no-aony). Cnessa ga ce 06bpHe BHUMaHMe,
ye KaTo usano baHkaTa n HelHUTe [bLUEPHM APYKECTBA HE NOALBPMKAT CbLLECTBEHWN OTKPUTU
No3uLMN BbB BaNyTW, Pa3/IMYHKN OT 1€BA, EBPO U PYMDBHCKM JiEN.

OTKpuTaTa BanyTHA NO3ULUA B HOBU PYMDBHCKM nen, KOATO Kbm 31 aekemspu 2020 1. e B
pa3mep Ha 265 085 xun. nesa (2019 r.: 218 491 xun. neBa), e xeAxKupaHa c BaNyTHU popybpam
M cyanoBe c HoMUHanHa ctolHocT 302,072 xun. nesa (2019 r.: BanyteH Gpopybpa B pasmep Ha
299 024 xun. nesa). AKO HeTHaTa Ba/lyTHa MNO3UUMA € Abara (aKTMBUTE B YyXJa BanyTa
npesuMLLIaBaT 3aAb/KEHUATa B YyXK/da Ba/yTa), MOHUMKaBaHETO Ha Kypca Ha UYyXauTe BasyTu
cnpamo nesa 6u goseno Ao 3aryba 3a baHkata. O6paTHOTO € BAPHO NPW HETHA KbCa OTKPUTA
BaZlyTHa no3vuma (3adb/KEHUATa B UyKAecTpaHHa Ba/jyTa npeBulIaBaT aKTUBUTE B
Yy»KAEeCTpaHHa BaslyTa) — MOBMLUABAHETO HA Kypca Ha 4YyKaAuTe BafyTU CNpAmMO nesa 6u
AoBeno ao 3aryba 3a baHKkara.

DeiiHoctta Ha baHKata 6M 6una 3acerHata HebnaronpuaTHO OT 3abaBAHe Ha
MKOHOMMUYECKUA pacTeK Ha NasapuTe, Ha KOUTO onepupa

MoTeHunanHUTe nHBectuTopn B O6anraumm ot EmucusaTa cnegsa ga Mmat npeasug, de
3HauUUTEIHa YacCT OT KpeauTHUA nopTdeiin Ha EMuTeHTa 1 HerosuTe OblUepHN Apy*KecTsa ce
CbCTOW OT KpeauTu Ha GU3INYECKM IMLA, KaKTO U KpeauTupaHe Ha MaabK U cpeaeH busHec.
Mopaau ToBa noTeHUManHo 3abaBAHe B MKOHOMMYECKMA pacTe) W HamanssaHe Ha
pasnofiiaraemusa OoXo4 Ha HaceneHWeTo B CTpaHUTe, B KOMTO onepupa baHKaTa (OCHOBHO
Penybnunka bbarapus n Penybavka PymbHUA), BKAOUYUTENHO B pPe3ynTaT OT MKOHOMUYECKa
Kpu3a, KoeTo 61 aoseno Ao oblLo 3a MKOHOMMKaTa CBMBaHe B 3a€TOCTTa U HaMa/neHue Ha
pasnosiaraemusa 40Xo4, MoraT a pe3yaTMpaT BbB B/OWABaHe Ha KPeAWUTHOTO KayecTBo Ha
noptédeiina Ha EMUTeHTa 1 Aa AoBeaaT [0 NO-BUCOKM OT OYAKBAHUTE U TEKYLLUTE KPeaAUTHU
3arybu Ha baHKkaTa, KoeTo bu AoBeno A0 B/ioWaBaHe Ha GUHAHCOBOTO CbCTOsIHWE Ha baHKaTa
n 6u pednekTupano HebnaronpuATHO BbPXY Bb3MOXKHOCTTa Ha baHKaTa ga noracsiBa Nb/HO
M B CPOK 3a4b/KeHMATa cn no Emucumara.

KaTo yacTt oT uanocTHata ctpaterMa Ha baHkata B Hayanoto Ha 2021r. TA HaBnese M Ha
NINTOBCKMA Nas3ap 3a OHMANH noTpebuTencku Kpeautn, HO obembT Ha AEeNHOCTTa KbM
MOMEHTA Ha U3roTBAHETO Ha To3M lNpocneKT e He3HauuTeneH. baHKaTa naaHupa ga paswupu
[eMNHOCTTa C1 B APYrU AbPKaBu YneHKu Ha EBponeiickma cbios, B 3TouHa EBpona 1 Ha HOBM
nasapu c NoTeHUMan 3a pacTex.

B Ta3n Bpb3Ka, TbW KaTo AEﬁHOCTTa Ha EMuTeHTa ce BaAnAE OT pas/IMv4HN PUCKOBM d)aKTOpM n
TeEHOEHUUNN, BANAELWN BBPXY MOKynaTe/sIHaTa CNoCcobHOCT Ha AOMaAKUHCTBATa U 6M3Heca,
eagHo 3abaBsaHe Ha MKOHOMMKaTa Ha EC 1 Ha Bbarapma nam BcAKa Apyra HECUrypHOCT Mo
OTHOWEHNne Ha UKOHOMMNYECKOTO pPa3BUTME MOrat Aa HanpaBAT I'IOTpe6MTEI'IMTe n 6usHec
OopraHunsauunnTe npeanasainen U Toea da Ce OTPa3n Ha Ke1IaHNEeTO U Bb3MOXKHOCTUTE UM AOa
M3NoAN3BaT ycayrute Ha baHKata.

Hanpumep, npu 3abaBsaHe Ha PBCTa N Aopn CBMBAaHE HA MKOHOMUKUTE HA pPa3BUTUTE
3a|'|aﬂ,H0€BpOI'Iel71CKM CTpaHu, 61 ce o4akBaso TO3un npouec ga AoctmrHe v bbarapuma, koeto
noTeHUnanHo 6u AOoBENO A0 noBuWaBaHeE Ha HMBATA Ha HeO6C}'Iy)KBaHMTe Kpeantn n oo
3aTAraHe Ha WU3NUCKBAHUATA KbM KpeaAUTONOoNy4vaTesIMTE, KOETO NbK MOXKe Aa Cce OTpasun
HEeratTMuBHO BbpPXy npunxoaute n pEHTa6VU'IHOCTTa Ha EmuTeHTa.

MpoabnxKasawaTta naHaemua ot COVID-19 n amncata Ha Bb3MOXHOCTU 32 CPeHOCPOYHO U
ObNITOCPOYHO NAaHMPaHe, Npeasnus AMHAMUYHO U3MEHSALLATa Ce KOHIOHKTYpa MOXe Aa UMa
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BUOMM HebnaronpuateH edeKT BbPXY AenHocTta Ha baHkata. EBeHTyanHo 6ypHO
pa3npocTpaHeHMe Ha BMpYyCca WM HanaraHeTo Ha OrpaHUMYeHMEe Ha Bb3MOMKHOCTTA 3a
M3BbPLUBAHE Ha AEMHOCT Ha KAMeHTUTe Ha baHKaTa, c ornes Ha npeanpuveT MepKu 3a
HamannABaHe Ha pasnpPOCTPaHEHMETO Ha NaHAeMUATa, MOXe [a MOBAWsSe HeraTMBHO Ha
TeXHUTEe A0X0AMN M Ha paKTUYeCcKaTa MM CNOCOBHOCT Aa noracsaBaT CBouTe KpeauTu. B cbluoto
Bpeme epeKTbT Ha NaHAEeMMUATA B MOCOKA Ha B/IOLIEHM MKOHOMMYECKM YC/I0BMA B CTpaHaTa u
Nno cBeTa MOXe Aa AoBene A0 HamasieHN obeMmn Ha HOBU KpeanTn, KOETO OT CBOA CTpaHa bu
[0BesIo A0 cnaj, B NpuxoauTe, yBeamdeHn obesueHKn n no-H1cKa nevanba nam gopm 3aryba
3a baHkara.

MmyLuecTBoTO, CyKelwo 3a o6e3neyeHne Ha B3eMaHUATa Ha baHKaTa No npeaocTaBeHn oT
HeA KpeguTu, MoXe Aa HaMaau 3HauUMTe/IHO CBOATA NasapHa CTOMHOCT

KaTo yacT oT cBOATA AEMHOCT, B 4ONB/JHEHME KbM NOTPEOUTENCKOTO KPpEeAUTUPAHE N ApyTuTe
npegnaraHn KpeautHWM NpoayKTh, baHkata npegoctaBs M obe3neyeHn € HeaBUMKMMO
MMYLLLECTBO KpeamTh Ha MasikM CTOMAHCKU cybeKTu.

Cnopep aaHHWM Ha baHKaTa, Kbm 31.03.2021 r. 6u3Hec KpeautuTe c obesneyeHne MNoTeKka
BbPXY HEABUXMMO MMYLLECTBO NpeacTaBnaasaTt 14,58% (6pyTHa cToliHOCT, Npeam obesueHKa)
OT KOHCOINAMPAHOTO KpeauTHO NopTHoMo Ha baHKaTa U HelHUTe [ blUuepHU APYKeCTBa.

B Tasu Bpb3Ka NoTeHumanHuTe MHBectutopu B Ob6auraumm cnegsa ga Mmat npeasua, ye
MaKap 1 naHgemmata ot COVID-19, KoATO BCe ouWe He e MpUKAKYMAa KbM gaTata Ha
lMpocneKkTa MU 4O MOMEHTA Aa He ce e OTpa3uja B roNAM cnag Ha NasapHUTe LEHW Ha
HeABMXNUMUTE UMOTU HUTO B PenybaunKka bbarapusa, HUTo B Penybamnka PymbHUA, BCe oule He
€ fICeH AbATOCPOYHMAT edeKT, KOMTo 6M Mmano orpaHM4aBaHETO Ha WMKOHOMMYECKaTa
aKTMBHOCT B pe3ynTaT OT PasnpoCTPaHEHWETO Ha Bupyca. Mopagm ToBa, B CaAyyal 4ye B
6baele e HaMUe PA3bK cnag Ha Te3u nasapHu ueHu, 6uno nopagm 3abaBeH HeraTUBEH
edbekT Ha naHgemuATta ot COVID-19, Koeto pa poBede [0 PA3KO BJOWIABaHE Ha
WKOHOMMYECKOTO CbCTOAHME, UM MOPALAN APYIM NPUYMHMU, € HASIMLLE PUCK 0be3neyeHnATa,
npeaoctaBeHn Ha baHKaTa nan HeMHuTe [bluepHU Apy»KecTBa, Aa ce 06e3uUeHAT. Bb3MOoKHO
e cTeneHTa Ha obe3LeHKa ga goseae A0 nnca Ha HeobXoAMMOTO HMBO Ha 06e3neYeHoCT U
HEBB3MOXKHOCT 3a YA0BNETBOPABAHE Ha NpeTeHuuMTe Ha baHKaTa n JbliepHuTe ApyKecTBa
OT Te3nM obesneyeHWAa MNpPU HenoracABaHe OT CTpaHa Ha KpeguTonosyyatenute Ha
npeaocTaBeHMTe UM KpeauTu. B To3m cnyyail e Bb3MOXKHO A Ce CTUTHe A0 PbCT B HMBATa Ha
HeobCNyXBaHUTE U/MAM YACTUYHO Hecbbupaemute 6GM3HEC KpeauTu, NpenocTaBeHu OoT
baHKaTa M HeltHWUTe [bLEepHU APYKecTBa, KOETO [a Ce OTpPasu HebnaronpuAaTHO BbPXY
$UMHaAHCOBOTO CbCTOAHUE Ha baHKaTa.

,U,EﬁHOCﬂa Ha baHKaTa e U3/10XKeHa Ha PUCK OT HEG.naI'OanFlTHM nMPOMEeHU B INXBEHUTE
HUBa

Mo-gony e NpeAcTaBeH aHaAM3 Ha YYBCTBMTE/NIHOCTTA, U3rOTBEH OT EMUTEHTa, BbB BPb3Ka C
HacokuTe Ha EBponeiickusa baHkoeB OpraH 3a /IMXBEH PUCK B HETbProBCKMA (6aHKOBMA)
nopTdein KaTo 4acT OT BbTPELIHNA aHaAM3 Ha aAeKBaTHOCTTa Ha KanuTana.

AaHHM Kbm 31.12.2020 r. B XUA. NB.

EdeKT oT npomsaHa Ha
M3meHeHUe B IMXBEHUTE NPOLLEHTU, CBDP3aHU C

aKTUBUTE U NacuBuTe Ha baHKaTta

NINXBEHUTE NPOLEHTU BbPXY
neyanb6ara Ha baHKaTa

+200 bp -3022

-200 bp 671
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U3moyHuk: AHanu3 Ha BaHkama 3a nuxseHuUs puck 8 baHkosusA nopmeelin ¢ OaHHU KoM Kpas Ha
2020 2. AHanuzbm e 6a3uUpaH Ha OAHHU, KOUMO He ca 00UMUpPAHU.

B Ta3n Bpb3Ka, akTMBMUTE Ha baHKaTa ¢ PUKCUPAH NXBEH NPOLEHT Ca U3/I0XKEHW Ha PUCK OT
nocneABallo M3MeHeHWe Ha Na3apHUTE INXBEHM paBHULWA. TabaunuaTa No-rope Nokasea, ve
cnopep aHanmsa, HanpaseH Ha AaHHU ¢ pedepeHTHa AaTa KbM Kpas Ha 2020 r. ako INXBEHUTE
NPOLEHTM MO NO3ULMUTE C NNABALY, JIMXBEH NPOLEHT Ce MOBMLWAT C ABecTa 6a3NCHU TOUKM
(+2%), T0 neyanbaTa 61 Hamansana c 3 022 xun. ne.

EMUTEHTBT NpeACcTaBsa M aHaNM3 Ha MKOHOMMYECKa CTOMHOCT Ha Kanutana (MCK), koato nma
33 UeN 4a OueHW MNPOMEHUTE B HETHaTa HACToAWaA CTOMHOCT Ha YyBCTBUTE/IHUTE KbM
NINXBEHUTE NMPOUEHTU MHCTPYMEHTU Mpe3 OCTAaTbYHMA XKMBOT Ha EKCrno3muumAaTa, KOUTO ca
pe3yaTaT oT ABUKEHNETO Ha INXBEHUTE NPOLLEHTWN, HANPABeH NO OTHOLWEHWE Ha AaHHUTE OT
rOAMIIHUA KOHCONMAMPAH oOAuTMpPaH ¢GUMHaAHCOB oT4eT Ha baHKaTa 3a 2020 roguHa.
M3mepBaHeTO ce 0CHOBaBa Ha ANCKOHTMPAHM NAPUYHM NOTOLM, KOUTO Ce OCbLLEeCTBABAT Npu
onpeaeneH Habop OT Pas/IMYHUN CLLEHAPWUMU 33 INXBEHM LLUOKOBE, KAaKTO C/lie[Ba: napanesneH
LWOK Harope, napanefieH WOK Hagony, ,CTPbMeH” WOK (KpaTKOCPOYHMUTE MPOLEHTM ce
MOHMMKABAT, AbATOCPOYHUTE MPOLIEHTU Ce MOoBMLWABAT), ,MIOCLK” WOK (KpaTKOCPOUYHUTE
NPOLUEHTU ce NoBMLaBaT, AbArOCPOYHUTE NPOLLEHTU CEe NMOHUMKABAT), LOK Ha NOBULLEHMWE Ha
KPaTKOCPOYHUTE NPOLEHTH, LLOK Ha MOHMMKEHME HA KPAaTKOCPOYHUTE NpoueHTM 1 aga = 200
bps cueHapus 3a napaneneH WoK. M3mepBaHUATa Ha UKOHOMMYECKA CTOMHOCT Ha Kanutana
0Tpas3ABaT MPOMEHUTE B CTOMHOCTTA MNpe3 OCTaBalLMA XKMBOT Ha YyBCTBUTENHUTE KbM
NINXBEHUTE MPOLEHTU UHCTPYMEHTH, T.€. LOKATO BCUYKM NO3ULMKN u3TekaT. C uen npmnaraHe
Ha KOHCepBaTMBeH noaxosa, baHKaTa He pasrnexga NoNOXKUTENHUTE CLEeHapuu U npuaara
noaxos, KOMTO onpefens KanutanoBoTO M3uMcKBaHe 3a WCK. TabnuuaTta cbabprka
MHGOPMAUMA 3@ HAW-HEraTUBHUA CLEHapui, NPW KOMTO e onpeaeneHo KanuTanoBOTO
nsunckeaHe 3a NICK, Ha 6a3a gaHHM 3a OTYETHUA Nepuos;

AaHHu Kbm 31.12.2020 r. B XUA. NB.

EdeKT oT npomaAHa Ha

M3MmeHeHue B YyBCTBUTENIHUTE KbM IUXBEHUTE NMXBEHUTE MPOLEHTH BbPXY

NPOLLEHTU UHCTPYMEHTU Ha baHKaTa MKOHOMMYECKa CTOUHOCT Ha
Kanutana (UCK)

Hait-HeratuseH cueHapuit -12 150 xun. nB..

UamoyHuk: AHanu3 Ha baHkama, 6a3upaH Ha OAHHU, KOUMO He ca 0OUMUPAHU.

B Tasn Bpb3Ka, MI3IMEeHeHne B YyBCTBUTENHUTE KbM JIUXBEHUTE NPOLEHTU MHCTPYMEHTU Ha
baHKaTa ca WM3/0XKEHM Ha PUCK OT MOCNeABallo NoBMLWaBaHe Ha pedepeHTHUTE 3a Tesu
WHCTPYMEHTU IMXBEHM PaBHULLA — aKO Te Ce NOBULIAT, MKOHOMWYECKaTa CTOMHOCT LWe ce
MoHMKaBa M obpaTHoTO. Tabanuata no-rope Nokasea, Ye crnopes aHanAn3a, HanpaBeH Ha
OaHHK ¢ pedepeHTHa gaTta KbM Kpasa Ha 2020 r. ako IMXBEHWUTE NPOLLEHTU MO NO3UUUKTE C
YyBCTBUTE/IHUTE KbM JIMXBEHUTE MPOLEHTU MHCTPYMEHTU Ha baHKaTa ce nNoBuLiaT, TO Hal-
roNAMOTO HamasieHMe Ha WMKOHOMMYecKaTa CTOMHOCT Ha Kanutana (MCK) npu Hali-
HeraTMBHUAT cUeHapuit we 6bae - 12 150 xun. ns.

Ha nuXBeH PUCK Ca M3/0XKEHM U OTYMTAHWUTE MO CNpaBenIMBa CTOMHOCT LEHHU KHUNKA C
duKcupaH goxog (obauraumm) nopagy obpaTHaTa Bpb3Ka MeXKAY NasapHUTE JIMXBEHM
paBHUWA 33 NOAOGHM MHCTPYMEHTM M NasapHaTa LeHa Ha Te3n MHCTPYMEHTW, T.e. Mpu
HapacTBaHe Ha NasapHUTE IMXBEHWN HMBA, LieHaTa Ha o6auMraumuTe ce NnoHMkaBsa U obpaTHO.

PuckoBe, Ha KOUTO e U3/10XKeHa AEﬁHOCTI'a Ha [bLiepHUTe ApyKecTBa
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BaHkaTa cuuta , TU BU A MbHM AN E® EH” C.A. (PymbHuAa) (TBI Money IFN S.A.) 3a Haii-
3HAYMMO AbLIEPHO APYXKEeCTBO, KOeTO Mo HeoAuTUpaHu AaHHM Kbm 31.03.2021 r. e
aonpuHecno ¢ 300 664 xun. nB. cned obe3sueHKa KbM KOHCONMAMPAHUTE aKTUBM Ha BaHKaTa
(kouto ca B pasmep Ha 1 202 071 xun. nB. kbm 31.03.2021 r.), npeacTaBnaBaiku 25% ot
nocnegHute. Mpeasua ToBa, Ye APYKECTBOTO OMepupa B CbLMA CerMmeHT KaTto baHkara,
PUCKOBETE HA KOUTO € U3N0XKEHO Ca OTHOCUMUTE U KbM CaMuA EMUTEHT. MOHUTOPUHra Ha
puckoseTe B [pynaTta Ha ,, Tu bu At BaHKk” EA/] ce ocblLLeCcTBABA HA LLEHTPAIM3MPAHO HUBO.

JenHocTTa Ha ocTaHanuTe [bliepHM ApYy)KEeCTBa He e TOJIKOBA 3HAuMTesHa, Taka ye Aa
pedneKkTMpa CblLECTBEHO BbPXY PUHAHCOBOTO CbCTOAHME HA baHKaTa, KaTo pucKoBeTe, Ha
KOMTO Ca M3NO0XKEeHU Te3n [bluepHu ApYKeCTBA, TPYAHO BMXa MOFM Aa OKaXKaT CbLLECTBEHO
BNMAHME BbPXY AeiiHocTTa . Taka Hanpumep AeliHocTTa Ha ,, T BU A Nusunr AN ED EH”
C.A. (PymbHus) (TBI Leasing IFN S.A.) B nepmnoga 2016r. — 2020 r. e ¢ Hamanagaw, obem ot 30
261 xun. neea obu, obem npenocTaBeH JU3UHI, npeacTasnasBal, 7.96% OT HeTHUTE
KOHCONMANPAHU KPeauTn 1 NN3UHT Ha baHKkaTa Kbm Kpas Ha 2016r. 4o 9 621 xua. nB. obuy,
obem npenocTtaBeHUM AU3WHE, NpeacTasaasaw, camo 1.37% OT HETHUTE KOHCOAMAMPAHM
KpeauTn u An3unHr Ha baHKata Kbm Kpada Ha 2020 r. OcBeH ToBa, A4EMHOCTTA N0 NpeAoCcTaBAHe
Ha GMHAHCOB JIM3UHT Ce XapaKTepusnpa € NO-HUCBK PUCK CNPAMO OCTaHaANTE AEUHOCTM MO
npeaocTaBAHe Ha AbAroso GMHAHCMpPaAHe, LOKOJKOTO OTAABAHUTE Ha JIM3UHT aKTUBW OCTaBaT
cobcTBeHOCT Ha , TW BU A Nnannr AWM E® EH” C.A. (PymbHua) (TBI Leasing IFN S.A.), koeTo
orpaHu4yaBa noTeHuMasHaTa ¢uMHAHCOBa 3aryba Ha APYrKECTBOTO B C/y4al Ha HemoracaABaHe
Ha AB/IKUMUTE CYMU OT JIN3NHTONOy4aTeNs.

MNoao6HO Ha NOCOYEHOTO NO-rope No OTHOLLEeHWe Ha AelHocTTa Ha ,, TU BU AN Nnsunur AV ED
EH” C.A. (PymbHus) (TBI Leasing IFN S.A.), no HeoanTMpPaHM AaHHKW Ha baHKaTa AblLEepPHOTO
Apyxectso ,4PuHaHc” EOO/ pa3nonara ¢ o6y aktuen B pasmep Ha 7 104 xun.ns. (npeau
KOHCO/IMAALMOHHM eIMMUHALLMKN) KbM Kpas Ha mapT 2021 r., KoeTo npeacTtasnssa 0,75% ot
KOHCONMAMPAHUTE aKTUBM Ha baHkata (KouTo ca B pasmep Ha 944 074 xun. NB. KbM
31.03.2021r.).

Kato 0606u1ieHne Ha ropemns ioKeHoTo ciedBa Aa ce oToenexku, ye AblUepHUTe Apy>KecTBa
M3BBbPLUBAT AEeNHOCT B chepaTa Ha GMHAHCOBUTE YCAYTM M UMAT CXOLEH OCHOBEH NpeameT Ha
AeNHoCT KaTo baHKaTa, a MMeHHOo npefocTaBAHe Ha Ab/AroBo ¢UHaHCMpaHe. B Tasn Bpb3Ka
OeNHOoCTTa Ha Te3n [bluepHM APY)KEeCTBA € U3/I0XKEeHa B CbLLECTBEHA CTEMeH Ha CbluuTe
BMOOBE PUCK, HA KOWUTO € U3/10KeHa U AeMHOCTTa Ha BaHKaTta, BKAKUYUTENIHO Ha KpeguTeH
PUCK, Na3apeH pUCK, onepaunoHeH PUCK U MPaBHU U perynaTopHU PUCKOBE, BKAKOYUTENHO
pPUCKOBE OT NPOMSIHA Ha MPUIOKMMOTO 3aKOHOAATENCTBO U T.H. (3a noBeye MHPopmaumsa
OTHOCHO TE3U PUCKOBE, MOJIA, BUX MOCOYEHOTO B Tasu cekums 3 ,Puckosu ¢akmopu”) .
Bbnpeku ye B baHKaTa e cb3gadeH LEHTPaM3MpaH Noaxos 3a B3eMaHe Ha BCUUYKU BarKHU
pelweHns, KOMTO ocurypaBa ageKBaTeH noaxod npu WAEHTUPUKAUMATA, OLEHKaTa WU
YNpaB/iEHNETO HAa PUCKOBETE, HAa KOMTO € U3/I0XKEHA AeMHOCTTa Ha [bliepHUTe APYHKECTBa,
He MOMKe [1a Ce U3KH0UM Bb3MOXKHOCTTa OT Heb1aronpmaTHM Nocieanum Bbpxy GMHaHCOBOTO
CbCTOAHME Ha [bluepHUTE APYKECTBA, B C/ly4al Ye HAKOM OT NOCOYEHUTE NO-Fope PUCKOBE
cTaHe dakT. [0 OTHOLLEHMe Ha BUCOKOTO HMBO Ha B3aMMOCBbP3aHoCT B [pynaTta Ha TU BU Al
baHK, oTHOCMMKUTE KbM baHKaTa puckose nopogeHun ot naHaemmnata ot COVID-19, KakTto ca
Nnoco4YeHu B Tasu cekums oT MpocneKkTa, cieaBa Aa 6bAaT pasrnexKaaHu Kato pesieBaHTHU U
3a [bliepHuTe gpyKecTsa.
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PNCKOBA KATEFrOPUA 2 — NPABHU U PETYZIATOPHU PUCKOBE

bbAaewm NpomMeHU B onpegencHUA MaKCMMasieH roguillieH MNPOUEHT Ha pa3xoguTte no
noTpebuUTeNCKU KpeauTn moraT ga 3acerHat npuxoaute Ha baHkarta

MoTeHuManHuTe nHBecTuTOopUu B Ob6AMraunmn cnegsa Aa o6bpHAT CNeuManHoO BHUMAHMKE, Yye
npuxoauTe Ha baHKaTa ca CMAHO 3aBUCMMMK OT onpeaeneHna B 3aKoHa 3a noTpebutenckus
KpeauT (,,3MK“) makcMmaneH roguueH NPOLLEHT Ha pa3xoamuTe No NOTPebUTENCKN KpeguTu
(,FMP“). B Ta3n Bpb3Ka NOTEHLMANHUTE MHBECTUTOpPK B Obaurauum cneasa ga umat npeasua,
ye Kkbm 31.03.2021r., no HeoAUTUpPAHU AaHHW Ha baHKaTa, noTpebuTenckuTe Kpeamtw,
oTnycHaTm B Penybnauka bBbarapus, npeacrasnasat 36.9 % (6pyTHa CTOMHOCT npeau
06e3LeHKa) OT KOHCO/NIMAMPAHOTO KpeauTHo noptdonnmo Ha baHkata u [AbliepHuTe
ApyKecTBa.

CbrnacHo nsnckBaHuATa Ha 3MK makcumanHuat TP He moxe aa 6bae No-BUCOK OT NeT NbTu
pasmepa Ha 3aKOHHATa /AMXBA MO MPOCPOYEHU 3aAb/IKEHUA B NEeBOBE U BbB BasyTa,
onpeaeneHa c nocTaHoB/ieHNe Ha MUHUCTePCKUA cbBeT Ha Penybaunka bbuarapua. Kbm gatata
Ha To3K [MpocCneKT 3aKOHHATA IMXBA 3@ NPOCPOYEHN 3a4b/KEHNA B N1€BOBE U BLbB BanyTa €
onpeaeneHa no cunata Ha lMoctaHoBneHne Ne 426 Ha MC ot 18.12.2014 r. 3a onpeaenaHe
pasmepa Ha 3aKOHHATa AMXBa MO MPOCPOYEHN MAPUYHM 3a4b/IKEHMA, KAaTo € B pasmep Ha
OCHOBHWSA INXBEH NPOLLEHT Ha BbarapckaTa HapoaHa 6aHKa B cuna oT 1 AHyapu, CbOTBETHO OT
1 onn Ha TekywaTa rogmHa natoc 10 NpoueHTHU nyHKTa. MNoTeHunanHuTe MHBECTUTOPMU B
O6nuraumm ot EmucusaTa obave cnegsa ga o6bpHAT BHUMaAHME, Ye KbM AaTaTa Ha MpocnekTa
€ Hanuue 3aKOHOMPOEKT 33 U3MEHEeHWEe U AOoNbJAHEHWE Ha 3aKOoHa 33 3a4b/IKEeHMATa U
porosopute (,,334“), cbrnacHoO KOMTO e NpeanoXeHO MaKCUMAJIHUAT pasmep Ha 3aKOoHHaTa
JINXBA MO NPOCPOYEHU NAPUUYHM 3a4b/IKEHUA Ha GM3MYECKM NMua Aa 6bae He No-BMCOK OT
OCHOBHMSA /INXBEH NPOLEHT Ha Bbarapckata HapoaHa 6aHKa natoc 4 NPoUEHTHU NyHKTa. B
KOMMETEHTHOCTTa Ha 6baewoTo HapoaHo cbbpaHme Ha Penybanka Bbarapus, Koeto cieaBsa
Aa ce popmunpa cnep NpoBeKAAHETO HA NPEACPOYHMTE NapaameHTapHu nsbopu B Penybanka
bbarapua no-kbcHo npe3 2021r., e ga npeueHn Aanaum Aa pasrnega M npveme TO3MU
3aKOHOMPOEKT.

baHKkaTa onepupa U Ha TeputopuaTa Ha Penybnvka PymbHMA 4ype3 K/AOH, KAKTO M upes
AabliepHuTe 1 apyxectsa — , TM BU AU MbHn AW E® EH” C.A., PymbHua (TBI Money IFN S.A.)
n , T BU AW Nnsunr AN E® EH” C.A., PymbHua (TBI Leasing IFN S.A.), KOUTO ca C OCHOBEH
dOoKyc NoTpebuTencko KpeguTUpPaHe u ANSUHT.

Mopagn TOBa, aKo peanHUAaT makcumaneH gonyctum TP B Penybaunka Bwarapus 6bae
HamaneH B pe3ynTaT OT 3aKOHoAaTe/IHa NPOMSAHA, BKAOYMUTENHO B PE3yNTaT OT NpUuemaHe ot
CTpaHa Ha 6baeloTo HapoaHoTo cbbpaHue Ha Penybaunka Bbarapua Ha nocoyeHus no-rope
WAN CXOAEH 3aKOHOMPOEKT 33 M3MEHEHMEe W AoNbjHeHMe Ha 33[], KakTo M B c/ayyal 4ye
NPUIOKMMOTO 3aKOHOAATENCTBOTO Ha PenybanKka PymbHUA, CbOTBETHO HAa Apyra Abp)Kasa
ysieHKa Ha EBponenckua cbtos, Ha TepuTOpMATa Ha KOosSTo BaHKaTa e nacnopTM3npana cBoATa
OEeVHOCT M NpeaocTaBs yCayrn Npu ycioBuaTa Ha cBoboaa Ha NPeaoCTaBAHETO Ha YCayru,
6bAe NPOMEHEHO B HACOKa Ha HaMaieHWe Ha MaKCUMaIHUS JOMYCTUM roAMLLIEH NPOLLEHT Ha
pasxoguTe No NOTPeOUTENCKU KpeauTn, To npuxoamTte Ha baHKata M HelHuTe OdbliepHu
OpY)KecTBa MoraT fga MpeTbprnsaT 3HAYMTENIHO HamasieHue, KoeTo Ja pednektupa
Heb1aronpuATHO BbPXY GMHAHCOBOTO CbCTOSIHME Ha BaHKaTa M Bb3MOXKHOCTUTE 1 33 pacTex.

BbBeXaaHeTo Ha abcontoTHa AdBHOCT 3a NapU4HU B3eMaHuUA cpeLly ¢M3M‘-IECKM Nnda moxxe
Aa 3acerHe npuxoaute Ha baHkara

B Kpaa Ha MuMHanata roguMHa 6axa npuetm M obHapogBaHM MNpPoMeHM B 3aKoHa 3a
334bJ/IKEeHMATa U JOroBOPUTE, KOUTO cneaga Aa BAA3aT B cuna oT 2 toHK, 2021r., U KOUTo

24



BbBEXAAT T.Hap. ,,abCoNOTHA AaBHOCT” 3a NapuYHM B3eMaHuA cpelly $usmyecku auua.
CornacHo npomenute B 33[, C M3TMYaHE HA AeceTroguliHa [aBHOCT (T.e. ,abcontoTHa
AaBHOCT”), HE3aBUCMMO OT NPEKBCBAHETO M, M OCBEH KOraTo 33 b/IXKEHMUETO € OTCPOYEHO WU
pa3cpo4yeHo, ce MoracABaT CbOTBETHWUTE MNAPUYHM B3eMaHuAa cpewy OGu3nMyeckn nuua.
MHCTUTYTBT Ha abcontoTHaTa AaBHOCT He ce npwunara B onpeaeneHu OrpaHUYeHn ciydau,
noco4veHu B 33/.

Tbl KaTO 3HAYUTENIHA YACT OT KpeanTHuA noptdeiin Ha baHkaTta n ObliepHuTe gpyrKecTsa
npeau obesueHKa BKAKOYBA Kpeautu Kbm ¢usmyeckn amua (80 % OT KOHCONMAMpPaHWA
KpeauteH noptdein Ha baHKkaTta n buepHuTe apy»Kectsa Kbm 31.03.2021 r.), BbBEXKAAHETO
Ha geceTrogviwHa abcontoTHA [AABHOCT, € M3TUYAHETO HA KOATO Ce NOoracABaT napuyHuTe
B3emMaHuA cpelly GU3MYECKM nua, MOXKe Aa aosese B bbaewe Ao HecbbupaemocT Ha
onpegeseHa 4acT OT B3eMaHMATA Ha baHKaTa Mo npenoCTaBeHUTE OT HEeWHa CTpaHa
noTpebuTeNckn KpeauTtn, KoeTo ga pednektupa HebnaronpuATHO BbpXy MPUXOaMTE Ha
BaHKaTa U HelMHOTO GUHAHCOBO CbCTOAHME.

KaKTto e nocoyeHo no-rope, KbM gataTta Ha To3u [pocneKT He e Hanue ACHOTA Kak e 6'bﬂ,e
npunaraH Ha NPaKTUKa UHCTUTYTBT Ha abcontoTHaTa AaBHOCT NO OTHOWEHME Ha NapUnvHU
B3eMaHuA cpeLlly ¢M3M‘-IECKVI nnua, TbW KaTo e npeameTr Ha M3yAno HOBa 3aKOHOAATE/IHA
npomaHa. B Ta3m Bpb3Ka, ECbEKT'bT Ha TO3U PUCK MOKe Oa 6'bﬂ,e AONBNHUTENHO yBEJ/INYEH B
cnyqaﬁ 4ye B 6bp,eu.|,e € Hanumue c13p,e6Ha U perynatopHa npakThka, KOATO AONB/IHUTENTHO
OorpaHuyaBa Bb3MOXKHOCTTAa Ha baHKaTa pa npeanpuvema AONMbAHUTENIHU AEVICTBMH no
c1:6mpaHe Ha CBOUTE B3EMaHUA Cpelly ANbXHNUNUTE — ¢M3MLI€CKM nnua.

[elHocTTa Ha BbaHKaTa e M3/0)KeHa Ha PUCK OT ApPYyrM NMPOMEHU Ha perynaTopHuTe
M3UCKBAHUA M NPUIOKMUMOTO KbM Hesl 3aKOHOAATE/NCTBO

BbaHKaTa U3BbpLLBa CBOATA AEMHOCT B CM/IHO peryanpaHa cpefa, Kato 6aHKoBaTa gelHocT e
npegmeT Ha 3aCUJIEHM HOPMATUBHM NPOMEHMU Ced HAacTbNBaHETO Ha Noc/ieAHaTa CBEeTOBHA
¢dnHaHcoBa Kpm3a npes 2008 roamHa.

Taka Hanpumep camo B nocneaHutTe Tpu roguHu baHkute B Penybaunka Bwbarapus,
BK/AOYUMTENHO U EMWUTEHTBLT, cneppalle Aa cbobpasaT cBoATa AEWHOCT C peauua HOBU
perynaumn, BKAKOYUTENHO C M3MCKBaHMATA Ha O6wMA pernameHT OTHOCHO 3alMTaTa Ha
AaHHuTe (T.Hap. GDPR), BTopaTa AMpeKTMBa OTHOCHO NasapuTe Ha GUHAHCOBU UHCTPYMEHTHU
M  [enermpaHoTo 3aKOHOAATE/ICTBO MO HEMWHOTO npuaoskeHue (T.Hap. MiIFID I
3aKOHO4ATE/ICTBO), TPAHCMOHMPaHa B OBArapcKOTO 3aKOHOZATE/ICTBO C HOBWMA 3aKOH 3a
nasapute Ha GPUHAHCOBM MHCTPYMEHTU U aKTOBETE MO HEroBOTO MpuaraHe, U NOcneABaLlo
npuertata B cpegata Ha 2020 r. Hoea Hapegba Ne 38 3a M3MCKBaHMATA KbM AEWHOCTTa Ha
WHBECTUUMOHHUTE nocpeaHnuM, M BTopata AupeKTMBa OTHOCHO NANaTeXHuUTe yCayru wm
OeNnernpaHoTo 3aKoHOAATeNCTBO MO HEMHOTO npunaraHe (T.Hap. PSD 2 3akoHoaaTencrso),
TPaHCMOHMPaHA B 6GBbArapckoTO 3aKOHOAATE/ICTBO C HOBMA 3aKOH 3a NAaTeXHUTE YCayru m
naaTeXxHuTe cuctemu (3a noseve MHGoOpPMaLMa OTHOCHO T.Hap. open banking pexum no PSD
2 1 cBbp3aHUTE pUCKoBe 3a baHKaTa, Mons, BUXK pUCKOB daKTop ,Yacm om delinHocmma Ha
baHKamMa e Haco4YeHa KbM BUCOKOMEXHO02UYHUA CEKMOP HA Na3apd HA PUHAHCOBU ychyau,
Xapakmepusupaw, ce € 20/1AMa KOHKYpeHUUA U OUHAMUYHU [POMEHU 8 MmbpceHemo u
npedanaeaHemo” v noacekumsa ,Pe2ysnamopHa cpeda HA nasapume, HA4 Koumo onepupa
baHkama u HeliHume JvuiepHu opyxecmsa” no-nony).

C'b06pa3ﬂBaHeTO C BCUYKKM Te3nM HOBU perynaumn soanM OO0 3HAYUTENHO yBe/IM4YaBaHE Ha
pa3xoauTte Ha baHKkaTa 3a nocturaHe Ha HOPMAaTnUBHO CbOTBETCTBUE U 61 morno Aa gosene Ao
3HA4YNUTENIHN pPa3xoaun 3a Cb06pa3ﬂBaHe C HOBUTE HOPMATUBHU U3UCKBAHUA U B 6b,CI,ELLI,e,
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AOKOJIKOTO Ta3n HOBa PeErynatopHa paMkKa BCe ole € npegMeT Ha nocneaBalln perysiatopHu
Pa3ACHEHNA N NOpPaan TOBaA HE € NPOABUJIa HaNb/IHO CBOA Ed)eKT.

B oonbnHeHWe, Kbm AaTaTa Ha To3u MMPOCMEKT ca Hanuue NpeaoKeHns 3a 3aKkoHogaTeNHa
NPOMsiHa, KOMUTO, B CbOTBETCTBUE C NPOEKT HAa 3aKOH 33 HECHCTOATENHOCT Ha GU3MYECKUN IMLL3,
LenaT oT efHa CTpaHa A3 ypeaAaT npoueaypa No HECLCTOATENHOCT Ha GU3MYECKMU NiMuUa, B
pPamMKWUTE HA KOATO YacCT OT 3a4b/IKEHUATA HA CbOTBETHOTO GU3NYECKO ANLE - OJBKHUK Ce
onpoLLaBaT, a OT ApPYyra, B CbOTBETCTBME CbC 3aKOHOMPOEKT 33 USMEHEHME M AOMbAHEHWE Ha
3aKoHa 3a 3aLLmTa Ha NoTpebuTennTe, Aa BbBeAaT AOMbAHUTENHM U3UCKBAHUA N OFPaHUYEHNA
OTHOCHO MPEeXBbPAAHE Ha TPETU INLLA HA B3EMAHUSA NO JOrOBOPU, CKAOYEHU C NoTpebutenu.
B cnyyai 4ye Te3M 3aKOHONpoOeKTM 6baat npuetn oT 6baewoTo HapoaHo cbbpaHue Ha
Penybanka bbarapus, koeto we 6bae chopmupaHo caeq NpoBeKAAHETO HA NPenCPOYHUTE
napnameHTapHu usbopu B Penybaunka bbnarapms no-kbcHo npes 2021r., To TasuM HoBa
HopmaTuBHa ypeaba b Hamanmaa Bb3IMOXKHOCTUTE Ha baHKaTa Aa cbbupa B NbaeH pasmep
WK, KaTO anTepHaTMBa Ha NpeanpuemMaHeTo Ha NPUHYAUTENHU AencTBUA No cbbupaHe Ha
B3eMaHuATa M, Aa NpoaaBa Ha TPETM AULA B3eMaHMATa CM MO MNPeAoCTaBeHUTE OT HelHa
CTpaHa NoTpebuUTENICKM KPeauTu, KOeTo [a AoBefe A0 chnaf Ha npuxoaute Ha baHkaTa m
HeraTMBHO OTpaKeHne B HEMHOTO PUHAHCOBO CbCTOSHUE.

Cnepnpa aa ce MMma npeasua, Ye B 6baelle morat Aa 6baat HanuLe U ApYrv HOBM PerynaTopHM
M3NCKBAHMA N 3aKOHOAATEIHU NPOMEHW, KOUTO Aa HanaraT U3BbPLUBAHETO Ha 3HAUYUTENHMU
pa3xoAu OT cTpaHa Ha baHKaTa, 3a la cbobpasn cBoATa AEeMHOCT C TAX UK Aa pednekTmpat
HebnaronpuATHO BbPXY HeliHaTa AeMHOCT Mo APYr HauuH.

Te3n HOBM perysiiauMm OCBEH TOBA U3UCKBAT U3BbPLUBAHE HA AOMbJ/IHUTE/NIHN UHBECTULUMU OT
CTpaHa Ha baHkaTta B cochyepHM NPOAYKTN N NpOMAHA B U3MNO/I3BAHUTE 6aHKoBU cncremu,
KOUTO Ada NO3BOJIAT Ha NnocsieaHaTa Aa onepupa B CbOTBETCTBME C HOBUTE HOPMATUBHU
MU3UCKBaAHWA.

Bcuuko ToBa pediekTUpa M UMa 3HAYUTE/IEH PUCK Aa NPOABLAKM Aa pedaeKkTupa u B bbaelue
B MOBULIABaHe Ha obwuTe pa3xoam Ha baHKaTa, KoeTo 61 3acerHano Bb3MOXKHOCTTA M Aa
reHepupa nevyanbm n 61 Mmorno fa noBaMae HEraTUBHO BbpPXY HEMHOTO PUHAHCOBO CbCTOAHME.

EBEHTyanHM NPOMEHM B 3aKOHOAATE/ICTBOTO OTHOCHO MOTPEe6UTENCKOTO KpeautupaHe,
CBbP3aHU C Bb3MOXHOCT 3a NO-NeCHO noracABaHe Ha NoTpebuTenckn Kpegutu, morat ga
pednekTupaT BbpXy npuxogute Ha baHKaTta

MoTeHumManHuTe MHBecTuTopn B Obauraumm cnegBa ga Mmat npegsua, Ye npuxoguTe Ha
EmuTeHTa morat ga 6baaT 3acerHatv B Cay4yaii ye — B pe3yaTaT oT NPoOMsiHa Ha NpuaoknumaTa
HOpMaTUBHa ypenba uau perynatopHa NpakTMKa — B 6baelle ce NpeaocTaBAT No-y1€CHEHU
Bb3MOXHOCTM Ha Kpeautononyyatenute Ha baHKaTa ga npegnnawaT cBOUTE KpeauTHU
3a4b/IKeHUs KbM BaHKaTa. B nornkaTa Ha ToBa cnefBa 4a ce otbenexku, Ye USUCKBAHMATA Ha
3aKoHa 3a noTpebutenckma Kpeaut B Penybanka Penybavka Bbarapus um M3MCKBaHMATA Ha
Hapenba Ne 50/2010 oTHOCHO AoroBopuTe 3a NoTpebuTenckm Kpeaut 8 Penybanka PymbHuA
npeaBuKAaT CreLmasHM OrpaHNYeHNa Ha NPaBOTO Ha baHKWUTe (BKAOUMTENHO Ha baHKaTa) aa
Bb3CTAHOBAT OT KPeaAUToNnoy4aTenunTe 3aryoute u pasxoguTe cu, CBbP3aHu ¢ NpeannaliaHe
Ha NpefoCTaBeHUTE MOTPEOUTENCKM KpeauTu npeau TeXHUA NageK, Tbi KaTo ca Haauue
HOPMATUBHW OrPaHUYEHMNA B Pa3Mepa Ha TaKCUTe 3a NPEeACPOYHO noracasaHe, KOMTO HaHKKTe
(BkntounTenHo baHKaTa) moraT ga cbbupaT npu npeannalwlaHe Ha nNpeaoCcTaBeHUTe
NoTPeOUTENCKM KPeanTu.

ETo 3aWwo B cayyalh Ha nNpomsAHa Ha NOTPebUTENCKOTO 3aKOHOZATeNCTBO  MAW
3aKOHOZATE/ICTBOTO, CBbP3aHO C MNOTPEOUTENICKO KpeauTupaHe, WAM NPOMSHA Ha
AelcTBalaTa KbM AaTaTta Ha To3u MpocneKT perysatopHa NpakTUMKa Ha nasapute, Ha KOUTO
onepupat baHKaTa M HeWHuTe [bluepHW ApyrecTBa (OCHOBHO Penybavka Bwarapusa u
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Peny6anka PymbHMA), HacoyeHa KbM MNpeaocTaBAHE Ha MO-y/JIeCHEHM Bb3MOXKHOCTM 33
npegnnaw@aHe Ha nNOTPeEOUTENCKM KpeauTu npean TexHua nage oT CcTpaHa Ha
KpeauTtononyyatenute, BKAOYMTENHO ako 6bae BbBeAeHa 3abpaHa 3a cbbupaHe Ha TaKca 3a
npeacpoYHO noracsBaHe OT CTpaHa Ha bGaHKMTe cned onpegeneH nepuos oT Bpeme crep
OTnycKaHe Ha KpeauTta (no nogobue Ha U3UCKBAHUATA, BbBEAEHU B NOCAEAHUTE TOANHN KbM
HKUANWHUTE  KPeaAuTU CbiNacHO 3aKOHa 3a Kpeautute 3a HeaABUXMMM  MMOTUM  Ha
notpebuTtenn), e Bb3MOXKEH PbCT Ha npeannaTteHUTe noTPEebUTENICKM KpeauTn oT
KpeauTtononyyatenute Ha baHkata npeau TexHua nagexk. ToBa MoOXKe ga gosede Ao
3HAUNTE/IHO HamasABaHe Ha npuxoauTe Ha EmuteHTa M HeobxoAMMOCT OT BbBEXAaHe Ha
AOMbAHUTENHU MEPKM 3a YNPaBeHMEe Ha aKTUBUTE M NacuBuTe Ha baHKarTa.

MpomeHute B [AMpeKkTBaTa 3a Bb3CTaHOBABAHE U NPECTPYKTypUpaHe Ha 6aHKM moraT aa
3acerHar geiHocrTa Ha baHkara

Ha 12.02.2021r. BnA3oxa B Cu/aa HOBM MPOMEHM B 3aKOHa 3a Bb3CTaHOBABaHe U
NPeCTPYKTypMpaHe Ha KPeAUTHU UHCTUTYLIMU U UHBECTULMOHHK nocpeaHuum (,3BAKMUNY),
C KOWUTO ce TPAaHCMOHMPAT B 6bNrapCcKOTO 3aKOHOAATE/ICTBO U3MEHEHUS HA [JMpeKTMBaTa 3a
Bb3CTAHOBABAaHE W MNPECTPyKTypupaHe Ha 6aHKKM, u3BecTHU Kato BRRD Il (3a noseye
MHbOPMaUMa OTHOCHO [MpeKTMBaTa 3a Bb3CTAHOBABAHE W MPECTPYKTypupaHe Ha BaHKw,
MOJs, BUXK pUckoB dakTop , 0b6aueayuume om Emucuama mozam 0a 6voam npedomem Ha
npecmpykmypupawy  Mepku no peda Ha Jupekmusama 3d 8b3CMAHOBASAHE U
npecmpykmypupaHe Ha 6aHKku, mpaHcrnoHupaHa e 3BMKUUIM” no-pony B To3um MpocnekKT). C
NpoOMeHuTEe ca BbBeAeHW HOBU U3UCKBAHMATA 3a onpejensaHe OT CTpaHa Ha KOMNeTeHTHUTe
OpraHu 3a NPeCTPYKTYpMpaHe Ha MUMHUMANHW 3UCKBAHMA 32 COBCTBEHM aKTUBU U NPUEMINBM
3agbnkeHus (ms3BecTHM Kato MREL wu3uckBaHuMA) Ha Bcska 6aHka. CbrnacHo MREL
U3UCKBaHMATA, KOMMNETEHTHMA OpraH 3a NPecTpyKTypupaHe cnejsa Aa onpeaenu CbrnacHo
npueTta oT HEro MeToL0/10rMA NHAMBMAYANHO 33 BCAKA BaHKa, B T.4. 33 baHKaTa, MMHMMANHO
HMBO Ha onpegeseHn NPUEMANBM 3a4b/IKEHMA Ha CbOTBETHATa BaHKa, KOMUTO Aa CAY»KaT KaTo
6ydep npu NnpeanpuemaHe Ha MEPKM 33 NPECTPYKTYpPMpPaHEe OTHOCHO HeA Mo pesa Ha ua.69 u
cn. ot 3BMKUUN. CwvrnacHo § 77, an.3 ot 3BMNKUUIM KpallHUAT CPOK 3a AOCTMraHe Ha
onpepenennte MREL nsncksaHma e 1 aHyapu 2024 r. B Tasu Bpb3Ka, HOBUTE U3NCKBAHMUA Ha
3BKUWNM morat ga pedaektmpat Bbpxy HeobxoammocTTa 3a baHKkaTa ga noeme HOBM UK
NPEeCTPYKTYypUpa HAKOM OT CBOMTE CbLUECTBYBALLM 3a4b/IKEHUA, TaKa 4Ye Ja OTroBopu Ha
onpegeneHoto OT bbarapckata HapogHa 6aHKa, KaTo KOMMETeHTeH OpraH 3a
NPecTpPyKTypMpaHe, HMBO Ha MNPUEMIMBU 3aab/KeHuA. ToBa moxe fa pebnektnpa B
OONbAHUTENHN pa3xoan 3a baHKaTa M noemaHe Ha AOMbAHUTENHU 33a4b/XKEHUSA OT HelHa
CTpaHa, 3a Aa otrosopu Ha MREL nsncksaHuATa.

baHKkaTa e M3n0XeHa Ha PUCK OT NoBMULIABaHEe HAa U3UCKBAHUATA OTHOCHO KanuTanosa
aAEeKBaTHOCT

Ha 07.06.2019r. 6sxa nyb6aAnKyBaHWM M3MeHeHUsa B [uMpeKTMBaTa OTHOCHO KanuTasoBaTa
afleKBATHOCT M PernameHTa OTHOCHO NpyAeHUMaNHUTE U3UCKBAHWA M3BECTHM KaTo ,,CRD V“ u
»CRR I1“. CbrnacHo CRD V u CRR Il ce BbBeXAaT HOBM M3NCKBAHMA 3a OLLEHKaTa Ha KpeauTHUA
PUCK OT HacpeLHaTa CTPaHa, OTHOLWEHME Ha HETHO CTabMIHO GUMHAHCMPAHE, KAKTO U MPOMEHM
B NpaBunata 3a M3UMUC/IEHWE Ha /JIMXBEHUA PUCK U 33 TpeTMpaHe Ha eKcnosuuuuTe B
Tbprosckua noptdenn. OTAENHO OT TOBa Ce MPOMEHAT U3UCKBAHMATA OTHOCHO KanuTana,
NNKBUAHOCTTA, IMBBPUAK USUCKBAHUATA, USUCKBAHUATA KbM Bb3HArpaXKaeHuaTa v Apyru.

Kbm pgatarta Ha T1o3m MNMpocnekt CRD V un CRR |l Beye ca Bne3nn B cuna, KaTo U3MCKBAHMATA HA
CRD V ca TpaHCNOHMpaHW B 3aKOHA 33 KPeaWUTHUTE MHCTUTYUMM, B cuaa oT 12 despyapwm
2021 r., a noseyeTo OT U3nckBaHmATa Ha CRR Il we 3ano4HaT ga ce npunarat ot 28 toHn 2021 .
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Te3un HoBM M3ncKkBaHMsA Ha CRD V 1 CRR Il 6uxa mornu aa umar B 6bAellie 3HaYNTEe/THO BINSHUE
BbPXY KanuTasa 1 ynpas/ieHNETO Ha aKTMBUTE M NacuBuTe Ha baHKarTa.

B AonbsHEeHWEe KbM ropHoTo, Ha 7 pekemspu 2017 r. Basenckuatr KomuteT ny6svKyBa
NPOMEHM B U3UCKBaHUATA Ha basen lll, KOMTo ca HacoyeHU KbM NoaobpaBaHe Ha pMCKoBaTa
YYBCTBMUTE/NIHOCT M YCTOMYMBOCT HA CTAHZAPTM3MPAHUTE MNOAXOAM, KbM pPa3ACHSABaHE Ha
pONATA HA BbTPELWHUTE MOAENWN MPU KanuTasoBUTE U3UCKBAHUA U ApYyrn. Tesnm npomeHu
BOAAT 40 NPOMAHA B CTaHAAPTMU3MPAHUA NOAXOA KbM KPEeAUTHUA PUCK U HOBM U3MUCKBAHMA 33
MWHUMANHN HMBA Ha KanuTana. [loBeyeTo OT Te3n U3NCKBAHUA cneaBa Aa 6baaT BbBeAEHM
00 AHyapu 2022 r. C U3BECTHWN U3KAIOYEHUNA Ha onpeaeneHn U3NCKBAHUA, KOUTO Noaaexart Ha
BbBeXaaHe Ao 2027 roanHa.

MoTeHunanHUTe MHBecTuTopy B O6aMraummn cneasa Aa ob6bpHAT BHUMAHKE, Ye BCUYKMU Te3n
NPOMEHW B MPUAOKMMATa HOPMATMBHA PaMKa, OTHACAWM ce A0 nNpyLeHUManHuTe
M3NCKBAHMA OTHOCHO KanuTanoBaTa afeKBaTHOCT, MOraT A4a MMAT 3HAUYUTEJTHO BIUAHUE BbPXY
$OMHAHCOBOTO CbCTOSIHME M OnepaTUBHUTE pe3ynTaTM Ha baHKaTta, BKAOYMUTENHO BBPXY
Bb3MO)KHOCTTa Ha NocneAHaTa Aa NPoAbAXKM 43 NoaAbpiKa onepaunn B ob6xeaTa, B KOWTO ca
Hanuue KbM gataTa Ha MpocnekTta. OTAeNHO OT TOBa, MOraT Aa Ca Ha/MLLe NOBULIEHM pa3xoam
3a baHKaTa, 3a Aa cbobpasu cBoATA AEMHOCT C HOBUTE M3UCKBAHMA, KOETO Aa pednektTmpa
BbpXy 3abaBAHe Ha PbCTOBETE HA HEMHaTa AEMHOCT.

baHKaTa e 3agb/i’KeHa Aa npuiara MepKuU cpelly M3nupaHe Ha napu u puUHaAHCUpaHe Ha
TEepOpPM3bM, KaTo HapPyLUEHMATA Ha Te3U U3UCKBAHUA MOraT 4a MMaT CbLLEeCTBEHU HEraTUBHU
nocsieguum 3a HeMHaTa penyTauma U geiHocTt

baHKaTa e 3a4b/IXKEeHO AunLe No 4Ya. 4 OT 3aKOoHa 3@ MEPKUTE CpeLLy M3NMPaHeTo Ha napwm
(,3MMN“) 1 3akoHa 3a MepkuTe cpelly PuHaHcMpaHeTo Ha Tepopusma (,3MPTY) u e
3agb/KeHa ga npunara npegsuaeHuTe B TAX MepKu. Pasnopeabute Ha 3MUM u 3MOT
Cb3aaBaT crneunduuHM npasuna 3a uaeHTUdMKauma (onos3HaBaHe) Ha HOBU KAWEHTH,
npegnpuemaHe Ha MeEpPKM 3a YCTaHOBAIBaHE Ha MPOM3Xoga Ha CpeacTBata, C KOUTO ce
M3BBPLUBAT ONepaLmn U CAENKNU, U NpeanpuemMaHe Ha APYrM MEpPKU cpeLly M3NMPaHEeTo Ha
napu n GUHaAHCMpPaHe Ha TePOPU3BM.

B ronamata cu yact Te3n mepku ce cbabprkaTt B SMUI 1 npaBuaHWKa NO HEroBOTO NpuaaraHe,
C KOMTO B 6brapcKOTO 3aKOHOAATENCTBO Helle TPaHCNOHMpPaHa T.Hap. YeTBbpTa AMpeKTMBa
332 MepKuTe cpeLly M3NMpaHeTo Ha napu. B gonbaHeHWe, B Kpasa Ha meceu, Hoemspwu, 2019 .
6Axa 0OHapogBaHM M AOMbAHUTENHM npomeHn B 3MMUM, ¢ KouTo B 6bArapcKoTo
3aKoHoaaTenctso Hele TpaHCNOHWpaHa W T.Hap. [eTa AMpeKTMBA 3a MepKuTe cpely
M3NUPAHETO HA NapK, KAaKTO M C TAX U C nocneasawm npomeHn B SMUM 6axa 4ONbAHEHWN HAKOM
OT ApyruTte nsnckeaHua Ha 3MUI no oTHOWeHMe Ha 3a4b/KeHUuTe Anua 3a NpuaaraHe Ha
MEepPKM cpeLLy U3NUPaHeTo Ha Napu.

B Tasu Bpb3Ka, aKo ObAe AOMNYCHATO CbLLECTBEHO HapylleHWe Ha pasnopeabute Ha
NPUNOMKMMOTO 3aKOHOZATE/NCTBO Cpelly W3NMPaAHeTo Ha napu M ¢UHAHCUMpPaAHETO Ha
TEPOPM3BM U B pe3ynTaT OT ToBa Ype3 baHKaTa e M3BbPWEHO GUHAHCUPAHE Ha TEPOPM3bM
WM U3NupaHe Ha napu, To baHKaTta 61 NPeTbpPNANAa 3HAYUTENHWN PENYTALLUOHHUN BPEAU, KAKTO
U e 6bae M3N0XKeHa Ha 3HAYUTENHN PEryAaTOPHN CaHKLUMMN.

Te3n Bpegyn M CaHKUMM BapupaT OT Bb3MOXKHOCTTa, baHKaTa Aa nonagHe B T.Hap. ,4YepeH
CMUCBK” C MnLa, U3BBPLWINAN NOA0H6HM HAapYLLUEHWA, KOETO A3 NOBULLN HEWHUA PUCKOB Npodun
M 3@ OrpaHUYM CbLLECTBEHO M TPAMHO Bb3MOMKHOCTUTE M Aa paboTu CbC CTpaTerMyecku
NapTHLOPY U NPUBANYA KIMEHTU, A0 HANAraHETO HA 3HAUUTENHU GUHAHCOBM CAHKLMM, KOUTO
moraTt aga gocturHat ao 10% ot roauuwHua o6opoT Ha baHKaTta, M/MAM Ha MEepKM KaTo
OrpaHunYyaBaHe Ha AeMHOCTTa, MOHUTOPUHT UKW JOPU OTHEMAHE Ha INLEH3a U NMPUHYAUTENTHA
NIMKBMAAUMA. Bbnpekn Yye nogo6HM pUCKOBE Ca CBbP3aHW Hall-Beye CbC CUCTEMHU U CEPUO3HU
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HapyweHnAa Ha UMTUPAHOTO 3aKOHOA4ATEe/ICTBO, CAHKUMKN B NO-Ma/ibK padmep CbLlo buxa ce
OTpa3nIn HeEraTMBHO Ha d)MHaHCOBVITe pe3ynTatu Ha baHKaTa.

PNCKOBA KATEFrorPuA 3 — ONEPALUMOHHU PUCKOBE

BbaHKaTa pasyMTa Ha nNpPaBWIHOTO OJYHKUMOHMPAHE W CUTYPHOCTTAa HA HeliHUTe
MHGOPMALMOHHM CUCTEMMU 33 U3BBLPLUBAHETO Ha AEUHOCTTA CU

BaHKaTa M3M0/a13Ba BUCOKOTEXHOJIOTMYHU pPELUEHUA B CBOATA AEWHOCT, a B AOMbJ/IHEHUE
HenHaTa ABbATOCPOYHA THProBCKa CTpaTerna BKAKYBaA NPOAb/1KaBaALWOTO ANTUTA/IU3NPAHE Ha
npegoCTaBAHUTE OT HeA ycayru. Tasu TeHAEeHUMA Ce 3aCUIN 3HAYUTENHO B YCNOBUATA Ha
npoAabaXaBaw,aTta NaH4eMMA, CBbp3aHa € pasnpoctpaHeHmneTo Ha COVID-19, B pesynTaT oT
KOATO ¢)VI3VI‘-IeCKVIFIT AO0CTbN Ha KIMEHTU Ha baHKaTa Ao HenmHuTe NOKauun belle 3HauMTeNIHO
orpaHun4yeH U nopaan ToBa ronaama 4act OT K/IMeHTCKaTa 6a3a Ha EmuTeHTa TbpCU AUTUTANTHU
peleHunsa 3a N3N0I3BaHe Ha yCayruTe.

NHbopmMaymMoHHNUTE cucTemMM, 0COBEHO B yca0BMATA Ha naHaemua ot COVID-19 n ¢ ovakBaHe
3a 3acu/IBaHe Ha Tasu TeHAEHLUMA B NOCTNaHAEMMYHA cpea MMaT U LWe umat B 6baelle Bce
no - CbLLECTBEHA POAA NPU PErUCTPUPAHETO Ha KANEHTH, OLLeHKaTa Ha TeXHUA KpeaAUTeH pUCK,
TAXHATa MAEHTUOMKaUMS, YNPaBAEHNETO M NOALBPKAHETO Ha Kpeantn, GaHKOBU CMETKU U
TpaH3aKumn. baHKkaTa n3nosi3sa MHGOPMALMOHHM CUCTEMU N 32 KOMYHUKALMA C KANEHTU U
NapTHbOPU, CYETOBOACTBO, CbXPaHEHWE Ha AaHHU 1 Ap.

3a BcAKa MHPOPMALUMOHHA CMCTEMA MMA MPUCDHLL, PUCK OT HapyllaBaHe UM NPEeKbCBAHE Ha
HelHaTa QYHKUMOHANHOCT, KOETO MOM)Ke A3 MMa HeraTuBeH edeKT Bbpxy AeNHOCTTa Ha
baHKkaTta. Taka Hanpumep, eBeHTYa/IHO NPeKbCBaHe Ha A0CTbMNa A0 MHTEPHET CTPAaHMLUATa Ha
baHKaTa, KOATO NO3BOAABA OHNAAWH KAaHAWAATCTBAHE 3@ OTMNYyCKaHe Ha KpeauT oT EMuteHTa,
MOe Aa OrpaHU4YM Bb3MOXKHOCTMTE Ha NOTEHUMANHN KNINEHTU Aa KaHANAATCTBAT 3a KpeauT,
KOETO Ha cBol pes 61 pednekTnpano Bbpxy pUHaHCOBUTE pe3ynTaTn Ha baHKaTa. To3u edeKkT
LONBAHUTENIHO Ce 3acuiBa B YCNOBUA Ha naHgemuata ot COVID-19, Korato gurutanHurte
pelweHuna 3a NnpeaoCcTaBAHe Ha YCYrM MOraT Aa Ce OKaxKaT eMHCTBEHUAT HAa4YMH 33 AOCTbM Ha
KNnMeHTUTe Ha baHKaTa fo npeanaraHaTa oT HeA rama oT 6aHKOBU peLUeHus.

CblLO TaKa, 3a BcAKa MHOPMaLMOHHA CUCTEMA CbLLECTBYBA BEPOATHOCT Aa 6bAae 3acerHara
OT pegmua apyrv npobaemm Kato KOMMIOTbPHU BUPYCU, HEOTOPU3NPAH AOCTbN, GU3UYECKU
wetn (NnpupoaHM 6eaCcTBMA KaTo HABOAHEHMSA, MOXKAPU U 3EMETPECEHMA, YOBELLKU AeNCTBUSA
KaTo Kpaxbu u HenpasuiHa ynoTpeba) u gp. baHKaTa e 3anoxuia KubepcurypHoctTa B
OCHOBAaTa Ha cBosTa AeMlHocT (Ha npuHumMna ,security by design“), HO BbNpeKkn ToBa He
cbliecTByBa abCoOOTHA rapaHLmA, Ye e HEBb3MOXKHO NogobeH puck ga 6bae peanmsmpaH.
ToBa e 0cobeHo BaMAHO B NaHAEMMYHA cpefa Ha pasnpocTpaHeHne Ha COVID-19, KoraTo
WMHTEH3UTETDBT HA C/ly4an HA HEOTOPM3MPAH AOCTHM M XaKePCKU aTaku ce 3acu/iBa B CBETOBEH
Mallab, npeasma NOBMLIABALLATA CE e/IEKTPOHU3ALMA Ha KOMYHUKALMATA U NPeaoCTaBAHETO
Ha PUHAHCOBM U BAHKOBM YCAYIU.

NHOOPMALMOHHUTE CUCTEMMU HA KPEeAUTHU WMHCTUTYUMM KaTo baHKaTa cbAbp)KaT CUHO
YyBCTBUTESIHM JINYHU JAHHM M NO3BOAABAT PMHAHCOBO obnaroeTencTBaHe Npu U3Mamm Uamn
OTK/IOHAIBAHE Ha TPaAH3aKLMW, NOPagM KOETO YecTo ca NpeaMeT Ha ONMUTU 33 BbTPELLHU U
BbHLUHM noceraTtescTea. HeotopumsmpaH A4ocTon 40 AaHHWU B MUHPOPMALLMOHHUTE CUCTEMM Ha
BbaHKaTa MorKe Aa 6bAe OCbLECTBEH KAaKTO OT BbHLUHW /IMLLA (XaKepw, COLMANHN UHKEHEPU U
Ap.), TaKa 1 OT CAy»KuUTenu Ha baHKaTa, KouTo BMxa MoriM a M3BbPLIAT 3/10ynoTpebu ¢
NOBEPEHU MM AOCTbMHM Ha TAX AAaHHWU. TO3M PUCK HEMUHYEMO Ce 3acuaBa B CayvyauTe Ha
paboTa OT AUCTaHLMA, HAaNPUMep B pe3ynTaT OT BbBeaeHUTe B Penybanka bvarapma mepku
32 OrpaHuMyaBaHe Ha NPOABLAXKABALLOTO pasnpocTpaHeHne Ha COVID-19, [oKonkoTo
oTAaNeYeHUAT [OCTbN A0 UHGOPMALNOHHUTE MACUBU U COPTYEPHUTE CUCTEMM, U3MON3BAHU
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oT baHKaTa, OT HEMHW CAYXKUTENN 1 APYTU IMLA, KOUTO paboTAT No A0roBOp 3a HesA, NOBUILIABA
PUCKa OT XaKePCKM aTaku 1 HEOTOPU3UPAH J0CTbM. BCAKO KOMNPOMETUPAHE UK NPeKbCBaHe
Ha PYHKLUMOHMUPAHETO Ha MHPOPMALMOHHMTE CUCTEMM MOXKE [1a MMa CbLLEeCTBEH HeraTMBeH
edeKT BbpXy AeMHOCTTa Ha baHKaTa, B TOBa YMC/I0 Bb3MOMKHOCTUTE M Aa 06CYXKBa KNMEHTH B
pasyMHM CPOKOBE, Aa 3anucBa U CbxpaHasa GpUMHAHCOBM JaHHM U Aa 3aliMTaBa cebe cu u
KANEHTUTE Cn OT Kpa>K6a n namama.

MpobuBBLT B CUIYPHOCTTA, 0COHOEHO U3TUYAHETO Ha AAHHM MW HapyllaBaHe Ha CUIYPHOCTTa
Ha TpaH3aKuuK, bu Morvs Aa MMa HeraTueeH epeKT BbpXy penyTauuara Ha baHKaTa U HelHuUTe
duHaHCcoBM pesynTaTM. B Tasum Bpb3Ka, credBa Aa ce oT4yeTe, Ye MPUI0KMMOTO
3aKOHOAATe/ICTBO, BKAKUUTENIHO pasnopeanbute Ha GDPR, npeaBu»KAaT 3aAb/XKeHUA 3a
AOKnagsaHe W gaBaHe Ha Nyb6/JNYHOCT Ha MHUMAEHTU, CBbP3aHU CbC CUTYPHOCTTA Ha JINYHMU
OaHHM M/VAK NNaTeXHU onepaumn, Kakto U rosiemmn GUHaHCOBU CaHKLMU, KOMTO CbriacHO
n3nckBaHmMATa Ha GDPR morat ga cturHat go 2% oT roguHma obopoT Ha baHKaTa.

BaHKaTa e M3n0XeHa Ha PUCK OT Heaobpo ¢yHKUMOHUpaHe Ha U3NON3BaHUTE OT Hes
CUCTEMM M HapYLLUEeHMA OT CTPaHa Ha NepPCcoHana M Ha BbTPELHUTE NpaBuaa 1 npoueaypu

BaHKaTa e M3/10}KeHa Ha PUCK OT MOHacsAHe Ha 3arybu KaTo pesynTaT OoT HeageKBaTHU uau
Hefo6pe GYHKUMOHMPALM BBLTPEWHU CUCTEMM W/WAM MPOLECU, KAaKTO M HapylleHus oT
CTpaHa Ha nepcoHana M Ha BbBegeHMTe B baHKaTa npasuaa U npoueaypw, ynpasassalim
Pa3/NIMYHM acneKTu OT HellHaTa AeMHOCT.

Tbll KaTo OCHOBHATa AeMHOCT Ha baHKaTta e B 0b61acTTa Ha NOTPEOUTENCKOTO KpeauTupaHe,
EMWUTEHTDBT B roniama cTeneH pasumrta Ha aBTOMaTU3UPaHU NPOoLLeCcU U MoAeNn 3a U3MepBaHe
Ha KPeaUTHUA PUCK (CKOPUHT MoAeNn) NpuY yNpaBAeHMUETO Ha KpeauTHaTa AelHOCT. B cnyyait
ye ca Ha/nuue NPONyckM Npu GyHKLUMOHMPAHETO HA TE3U NPOLLECU U MOAE/U, BKAOUNTENHO
aKo Te He 6bAaT aKTyaausupaHuM C HeobxogumaTa MepPUOSMYHOCT, 33 A3 NPefocTaBAT
[OCTaTb4yHO TOYHA KpeauTHa OuEeHKa Ha MoTeHuManHuTe Kpeautononydvatenu, baHkata
MOKe Aa NpeTbpnu 3arybu B pes3yataT OT HETOUYEH MHCTPYMEHTApUYM 3a OLeHfABaHe Ha
Bb3MOXHOCTTa Ha KpeauTonoayvyaTennte Aa U3nNnaTaT B CPOK U MbAEH pa3mep OoTrnycHaTuTe
um oT baHKaTta KpeguTu.

B pgonbiHeHue, baHKaTa M3BbPLUBA CBOSTA AEWHOCT B CU/IHO Pery/ivpaHa cpeja, nopaau
KOETO € 3aAb/IXKEHA [a npuara 3HauuTesieH 6poi BbTPELHM NpaBuaa M npoleaypu, 3a 4a
6bae B CbOTBETCTBME C U3UCKBAHMATA HA MPUIOXKUMOTO BaHKOBO 3aKoHOAaTeNCTBo. Mopaau
TOBA, B C/ly4all HAa HecnasBaHe Ha BbBeAeHUTe B baHKaTa npaBuaa M Npouesypu oT CTpaHa
Ha HEMHUTE CYKUTENN UM MEHUAKMBHT, NOC/eAHATa € U3/I0XKEHa Ha PUCK OT 3HAUYUTENTHU
perynaTtopHu CaHKUMKU, KOUTO MPU KOHCTaTUPaHM 3HAYUTE/THU MU CUCTEMHU HapyLUEHUA Ha
NPUNOMKMMOTO BaHKOBO 3aKOHOAATE/ICTBO MOraT 0pK Aa A0Be4aT A0 OTHEMaHEe Ha HelHMSA
NIMLEH3 33 U3BbpLIBaHE Ha HaHKOBA AEMHOCT (33 4ONbAHUTENHA MHDOPMALMA MOA BUNXK U
pUCKOB aKTop ,baHKama pa3vyuma Ha NPAsUAHOMO (PYHKYUOHUPAHEe U cu2ypHocmma Ha
HeliHUMe UHMOPMAUUOHHU cucmemu 3d U38bpweaHemo Ha deliHocmma cu“ U PUCKOB
daktop ,baHkama e 3a0vaxceHa 0a Npunaza MepKu cpewly Uu3nupaHe Ha napu u
PUHAHCUPAHe HO MepopU3bM, KAMO HAPYWeHUAMa Ha me3u U3UCK8aHUs moaam 6a umam
cblecmeeHU HeaamusHU nocsaeduyu 3a HeliHama penymauyusa u oeliHocm™).

baHKaTa e U3/10XKeHa Ha PUCK OT HacTbNBaHe Ha ¢0pCMa)K0pHM cbbuTtUua

KaKTo e noco4yeHo no — rope (Mona BUXK pUCKOB daKTop ,,baHKama pa3yuma Ha npasusaHomo
(PYHKUUOHUPaHe U cucypHocmma Ha HeliHume UHMOPMAUUOHHU cucmemu  3d
ussbpweaHemo Ha OeliHocmma cu”) peilHocTTa Ha baHKaTa, KakTo M HOPMaNHOTO
OYHKUMOHUPAHE Ha HelHUTe MHPOPMALMOHHM cUcTeMM, MmoraT Aa 6baaT 3acerHaT oT
CbOUTMA OT M3BbHPEAEeH M HenpeaBUAMM XapaKTep, KaTo npupoaHu beacrtema —
BK/IIOYUTE/THO MOXapW, HAaBOAHEHUA UM 3eMEeTPeceHUus, U XyMmaHUTapHU bencTsua, KaTto
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naHAEeMMYHO pPasnpocTpaHeHWe Ha bonectn M 3apasv M gpyru. Bbnpekn ye BaHKaTta e
pa3paboTmia HeobxoaMMMUTE MNIAHOBE 32 HEMPEKBCBAEMOCT Ha AEMHOCTTa M 3a CpaBsaHe C
TaKMBa CbOUTUA OT U3BBHPEAEH XapaKTep, N0A06HU popcMarKopHM CbbUTUA — 0CcOBEHO aKo
Ca C NPoOAb/IKMTE/NIHO BPEMETPAEHE MM HaHecaT 3HAUYUTENHM LWeTn — buxa morau Aa
pednekTupaT BbpXy Bb3MOMKHOCTTA M 3 U3BbPLLBA HOPMAJIHO CTOMAHCKaTa CM AeMHOCT 1 Aa
aoseaat A0 3HauyMUTeNHM Bpeau, KOUTO OuMxa MoraM ga 3acerHat HebsiaronpusTHO
$dU1HAHCOBOTO CbCTOAHUE Ha baHKaTa. B gonb/iHeHWe, BaHKaTa e U3/10)KeHa Ha PUCK OT Apyru
CcbbUTUNA C N3BBHPEAEH XapaKTep, BKAOYMUTE/IHO BOMHKN, MacoBKu be3peaunum, npoTectu uau
MacoBM CTauyku. B Te3n cnyyam Bb3MOXKHOCTMTE Ha baHKaTa ga Npoab/Ku Aa onepupa B
pamKkuTe Ha obuyaliHaTa CU TbProBCcKa AeMHOCT moraT Aa 6baaT orpaHWYeHU, KoeTo Aa
pedbneKkTupa BbpXy NpuxoamTe M M Bb3MOXKHOCTUTE M Aa NOAAbPIKA KenaHUTe TEMNOBe Ha
pacTex.

3HAYUTENHUAT pPUCK OT HebnaronpuATeH edeKT BbPXy BB3MOXKHOCTTA Ha baHKata Aa
dYHKLMOHUPA HOPMATHO B pe3ynTaT OT NoA06HU CbOUTUA OT U3BBHPEAEH XapaKTep € BUAEH
OT Npoab/Kasawarta naHgemma oT COVID-19, B KoATo makap u baHKaTta ga ycnAa aa
Npoab/XKM A3 PYHKUMOHUPA 6e3 NpeKkbCBaHMUSA, NOCTaBU AONbJHUTENHN NPeAM3BUKATENCTBA
npeg Bb3MOMHOCTUTE W Ja paslWMpyM MNa3apHOTO CU  NpeacTaBAHE W OrpaHMum
Bb3MOXKHOCTUTE M 338 GU3MUYECKN AOCTHM A0 NOTEHLMANHU KAUEHTH.

OcBeH TOBa, baHKaTa oTumTa PUCK, CBbP3aH CbC 3apa3ABaHe M/M!’IM nocCtaBAHe Noa KapaHTUHaA
Ha K/AK4YOoBU Cayxutenn wun BUCWUAT MEHUOAXMDBHT, KOETO MNOoTeHUWMaNHO 61 oKaszano
HEratTMuBHoO B/ZINAHUNE BBPXY HelHaTa ,CI,EVIHOCT.

PNCKOBA KATEFOPUA 4 — PUCK, CBbP3AH C KOHKYPEHTHATA CPE[A, B KOATO OMEPUPA
BAHKATA

YacT ot aeliHocTTa Ha baHKaTa e HacoueHa KbM BUCOKOTEXHO/IOMMUYHUA CEKTOP Ha Nasapa Ha
durHaHCcoBM ycnyru, XxapakTepusmpaly ce ¢ ronima KOHKYpeHUMa U AUHAMUYHU NPOMEHM B
TbPCEHETO U NpeafaraHeTo

OcHoBeH ¢OKyC B TbprosBckaTta cTpaTerna Ha baHkaTa e AUrMTanM3npaHeTo Ha npeasiaraHuTe
OT Hesi BaHKOBM ycnyrv 1 pa3paboTBaHETO Ha MHOBATUBHM NMPOAYKTU U BUCOKOTEXHONOMMYHM
KaHanu 3a gucTpmbyumsa, ¢ Len AOCTUraHETO Ha LUMPOK KPbF KAWMEHTU M NpnaobuBaHeTo Ha
3HaYMTesIeH AA/ BbB BUCOKOTEXHONOMMUYHMUA CErMEHT OT nasapa Ha GMHAHCOBK ycayru (T.Hap.
,FinTech cektop”).

FinTech cekTop®bT ce pa3BuMBa M NPOMEHA C YCKOPEHU TEMNOBE, KaTo B NocaeaHaTa roanHa
NpemBa WUCTUHCKM Bym B pe3ynTaT oOT npogbakaBawarta naHaemua ot COVID-19 wu
NOBULLABALLMTE CE€ U3MCKBAHMA 3a AUTUTANMU3aLMA Ha yCayruTe, Nnpeasua orpaHUYeHuaTa Ha
dU3nYECKMTEe KOHTAKTU C LLe HaMaIABAHETO Ha pa3npoCTPaHEHNETO Ha BMpyca.

BbB FinTech cekTopbT BaHKaTa ce KOHKYpMpPa C HAKOJIKO KaTeropumn Apyry y4acTHULM:

Apyrv KpeautHn u GUHAHCOBU MHCTUTYLMU, KOMTO Cblio pa3paboTsaT M npeanaraT CBOM
NPOAYKTU M UMAT roNfiMa CbLL,ECTBYBaLLLA KAMeHTCKa 6a3a. 3a baHKaTa CbLLecTBYBa PUCK Aa He
ycnee Aa Ha/loXWM CBOWUTE NPOAYKTM cped noTpebuTennte 3a CMETKa Ha NpoAyKTUTe Ha
HeMHUTE CbLLECTBYBALLM KOHKYPEHTU, BKAOYUTENHO A3 YBEANUYM ONepaTUBHUTE CU pPa3xoau
3a pa3BoiiHa AeMHOCT, 33 4@ KOMMNEHCUPA NOTEHLMANHO M30CTaBaHe.

FonemuTe TeXHONOrMYHM KomnaHum Kato Google, Apple, Facebook n Amazon (1.Hap GAFA),
KOMTO HAMAT (MAM MMaT orpaHMYeH) npegxoneH onuT BbB PUHAHCOBMA cekTop, Ho (i)
pasnonaraT ¢ ¢WMHaAHCOB pecypc, KOWTO MM MO3BOMABa [Aa M3BbPLIBAT CTpaTernyecku
npnaobusaHna Ha KomnaHuu BbB FinTech cekTopa wAM pa ckAouBaT AbAFOCPOYHM
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NapTHbOPCTBA CbC 3HAYMMM y4acTHUUM Ha FinTech nasapa; u (ii) 4gemoHcTpupaT MHTEepec ot
TOBA [la HAB/A3aT Ha Na3apa U Aa NPefoCTaBAT (CAMOCTOATENIHO UM YPE3 NAPTHLOPK) yCayrn
M NPOAYKTU CXOOHM C Te3M Ha baHKaTa, KaTo NOTPebUTENICKO KpeaUTUPAHE N KpeauTUpaHe Ha
MaJIKna u cpeaeH busHec, oTKpMBaHe Ha baHKoBKM cmeTKM (Hanp. Apple Card, Amazon Lending
M ap.) U — B N0-MasiKa 3a AelHOoCTTa Ha baHKaTa cTeneH — TPaH3aKLUMOHHU NAATEXKHU YCIYTU
(Hanp. Apple Pay, Google Checkout n gp.). GAFA KomnaHuuTe pasnonaraT C OrpomHa
cbliecTByBawa 6asa oT noTpebutenn nNo UAA CBAT M ca B CbCTOAHME A3 Npegnoxar
OOCTaTb4HO WMHULMATMBM 33 MPUBANYAHETO MM KbM TexHUTe (UMHAHCOBM NPOAYKTU. 3a
BbaHKaTa cbllecTByBa 3HauMTe/IeH PUCK Aa 3arybu CbluecTBYBaLLM U MOTEHLMANHU KANEHTH,
ako GAFA pewaTt ga 3acuasaT MNPUCHBCTBMETO CU Ha esponenckua FinTech nasap v aa
MapKeTMpaT MAW npegnaraT arpecMBHO TakMBa NPoayKTU. ToBa MoXKe Aa pednektupa
HebnaronpuATHO BbPXY BM3Hec mogena Ha baHKaTa U HeroeBaTa A0OXO4HOCT.

CTapTupaw KOMNaHUM B CTPAHATa M YyXX6MHA, KOMTO He Ca KpeguTHU uanm GUHaHCOBM
MHCTUTYLMN, NOPaaM KOETO HE MOAENKaT Ha CbLUMUTE PErynaTopHMN U3NCKBAHWUA U pasnonarat
c no-ronsama ceoboaa Aa paspaboTsaTt M npeanarat No-rbBKaBn U MHOBATUBHU NPOAYKTU 3a
M3BbplIBaHE Ha 6aHKOBM TPaH3aKUWKW, BKAOUYMTENHO CAed, npuemaHeTo Ha PSD 2
3aKOHOAaTeNCTBOTO, YMUTO T.Hap. open banking pexum nunbepanusmpa goctbna Ha
OOCTaBYMUM Ha NAaTeXHM ycnyrm Ao 6aHKoBUTE CMETKM Ha KAueHTUTe Ha 6aHKuTe,
BKAOUUTENHO Ha baHKata. Tbil KaTo MoAobHM KOmMNaHWW npegnarat anTepHaTUBHM Ha
CTaHAapTHUTE 6aHKOBM NPOAYKTH, Te Ha MPaKTMKa Ce OKa3BaT KOHKYPeHTH Ha baHKaTa, KoraTto
W OOKOMKOTO TA Mnpeasara TPaH3aKUMOHHU YCAYITM Ha CBOUTE KAMEHTU. B Tasum Bpb3Ka 3a
baHKaTa cbllecTByBa PUCK [la He ycrnee [a NPeanoXn KOHKYPEeHTHWM MPOAyKTM Ha Tesw,
pa3paboTeHu OT CTapTMpaLLM KOMNaHMKM, NoOpaan KoeTo Aa 3arybu KAMeHTU Ha npegnaraHu ot
HeA TPaH3aKUMOHHM YCAYIu.

PNCKOBA KATEFOPUA 5 - CUICTEMATUYHU PUCKOBE

B cBosATa aeWHocT BaHKaTa e M3/10)KeHa Ha CMCTEMaTUYHWM pucKoBe. ToBa Ca PUCKOBe,
NPOMU3TMYALLM OT U MPOMEHU B 06LLECTBEHO-UKOHOMMYECKATa M MOJIMTUYECKaTa cpeaa Ha
OCHOBHWTE Na3apwu, B KOUTO EMUTEHTLT onepumpa.

PUCK OoT HebnaronpuMaTHO MKOHOMMUYECKO Bb3peiicTBMe Ha naHgemuata ot COVID-19 wm
HeA0CTaTbyHO 6bP30 Bb3CTaHOBABAHE Ha CBETOBHATa U/unm 6barapckata MKOHOMMKA Cneg,
NPUKAIOYBAHETO HAa NaHAeMuUATa

B HayanoTto Ha 2020 r. B cBeTOBEH MalLab 3anoYyHa NaHAEMUYHO Pa3NpPOCTPaHEHWE Ha BMpYca
COVID-19, KoeTo Kbm AaTtaTa Ha To3u [NpocneKT Bce oue He e 3aBbpwunnio. NaHgemuATa ot
COVID-19 Hanoxu BbBeXKgaHe Ha PeCTPUKTUBHU MEPKU B NOYTU BCUYKM ObPXKABU B CBETA,
BK/OUUTENHO M B PenybivKka Bbarapma, KoMto orpaHuMumnxa cBob60AHOTO MPUABUMKBAHE U
dU3NYECKMTEe KOHTAKTU, KAaKTO U Ha/N0XKMXa 3aTBapAHe Ha LLe/IM CEKTOPM OT MKOHOMMKATA 3a
onpeaeneHun nepuoam oT Bpeme, 3a 4a 6bae HamaneH NPoLEeHTLT Ha 3a60/1eBaeMOCT M 43 ce
MMHUMM3MPA HAaTUCKa BbPXY 34paBHUTE cucTemun. Makap B Penybnunka bbarapus sbeeaeHuTe
MepKW Aa ca OT CPaBHUTENIHO MO-/IeK XapakTep, B CpaBHeHUe ¢ Apyru Abp»Kasu B EBpona u
CBeTa, Te OOBeAOXa M BCe Olle OKasBaT HeraTMBHO BAMAHME BbPXY Bb3MOMKHOCTUTE Ha
CTpaHaTa Aa reHepupa NoaoXuTeNeH MKOHOMUYECKN PbCT, BKAKOYMUTENHO BOAAT A0 HEACHOTA
Janun LWe e Hanuue NbJHO MKOHOMMYECKO Bb3CTaHOBABAHE B KPaTKOCPOYeH nnaH. Taka
Hanpumep, No AaHHM Ha MeayHapogHuA BaayTeH GoHA, OPYTHMAT BbTPELleH NPOAYKT Ha
Penybnuka bbarapus ce e cun ¢ 3,84% npes 2020 r. B pe3yaTaT oT naHgemuaATa ot COVID -19
W BbBeAEHUTe B CTpaHata npPOTMBOENUAEMUYHM MEPKM 3a OrpaHWYaBaHe Ha
pa3npocTpaHeHneTo Ha BMUpYyca. MKOHOMMYECKMAT cnaf B CTpaHaTa e pe3ynTaT M oT TOBa, Ye
6barapckata WMKOHOMMKA CW/JIHO 3aBUCU OT WMKOHOMMYECKOTO pas3BUTME Ha HelHuUTe
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TPaAULMOHHN TbProBCKMU NapTHLOPYU B paMKUTe Ha EBponeickuns cbios U cbcegHUTE AbprKaBu
OT BankaHCKMA NolyoCcTPOoB, KOUTO BAXa CUAHO 3acerHaTi ot naHaemuaATa ot COVID - 19 n Bce
oluLe He moraT ga OTBOPAT HAaMbAHO BCMYKU CEKTOPWU OT MKOHOMMKATA CU, KOETO BOAM A0
HamanABaHe Ha BHb3MOXHOCTUTE 32 M3HOC Ha NPOAYKUMA U FeHepupaHe Ha NOoXUTEeNEeH
MKOHOMMYECKM UMMNYJIC Ha 6barapckata MKoHomuMKa. CheaBa aa ce otbenerkn, ye COVID-19
3acerHa ocobeHo CUAHO TPALMLMOHHO CUAHU CEKTOPWU OT BbarapcKaTta MKOHOMMKA, KaTo
CEeKTopa Ha TypM3ma, KoiTo dopmMmmpa coliecTBeHa YyacT oT BBl Ha bbarapus, U No To3n HaunH
CbLLLECTBEHO HAMAJIM Bb3MOMKHOCTUTE 33 OTYMTAHE Ha No-6anaHCMpaH MKOHOMMYECKM crag, B
pesynTaT OT NnaHAemMuATa.

B ponbaHeHWe, npeanpuemMaHeTo Ha M3BbHPEeAHW MEPKU 3a GUHAHCOBa NoAKpena Ha
MKOHOMMKATa OT CTpaHa Ha ObArapckoTo NPaBUTENCTBO J0BeAe A0 MNOBUILABAHE Ha
ObpXKaBHUTE pasxoan U peanunsmnpaHeTo Ha bioaxeTeH aedpuUMT B pasmep, NO AaHHU Ha
MexayHapoaHusa BanyteH doHa, Ha 3,5 mapa. ns.. (3,01% ot BBM) 3a 2020 r., a AbpKaBHUA
6roaxkeT 3a 2021 r. npeasuKaa aeduunt ot 4,9 mapa. ne.. (3,9 ot BBM).

Bbnpekn ye nNpeMmyLlecTBEHUTE OYaKBaHMA B CBETOBEH Mmalab M B cTpaHaTa ca 3a
OTHOCUTE/NIHO 6bP30 Bb3CTAHOBABAHE Ha CBETOBHAaTa M MeCTHaTa WMKOHOMMKa cnep
NPUKAOYBAHETO Ha NAHAEMMATA, KAaKTO U 3a NPUKAOYBAHE HA NaHAEMMATA B PaMKUTE Ha
TeKyllaTa roaAnHa, He MOXe 4a Ce U3KA0UYM Bb3MOXKHOCTTA Te3U NONOXKMTE/IHM O4YaKBaHMA Aa
He ce OCbLECTBAT UM MKOHOMMYECKOTO Bb3CTaHOBABAHE OT NAaHAEMMATA A3 NPOLAB/KMU MO-
ObAro OT OYaKBAHOTO, BK/OUMTENHO B pPe3ynTaT OT Nno-6aBeH BaKCMHAUMOHEH npouec 3a
cnpaBsHe cbc 3abonesaemoctta ot COVID-19, nosABa Ha HOBM WAMOBE, KOMTO Ce OKasBaT
PE3UCTEHTHM KbM HaZIMYHUTE BAKCUHU CPELLy BMpYCa, NN APYrY Henpeasuaummn cboutmsa,
KOMTO Zla pe3y/aTmparT B NpoAb/irKaBaHe Ha BUCOKA 3a60/1€Bae@MOCT M HEBb3MOMKHOCT 33 Mb/IHO
Bb3CTAHOBAABAHE HAa MKOHOMMYECKATA aKTUBHOCT.

B Te3M ciydanm MOXKe Za ce OKayKe, Ye BMECTO MKOHOMMUYECKW PbCT, CBETOBHATA MKOHOMMKA,
KaKTO U MKOHOMMKaTa Ha Penybavka Bbarapus, we nponb/iKaT Aa otbensssaT Cnafose,
KOWTO Ja [0BeAaT A0 MO-3HAYUTENIHA WM MPOLDB/IKUTENIHA MKOHOMUYECKA KPWU3a, KOATO A3
pednekTMpa BbpPXy HamansBaHe Ha MOKynaTesHaTa CNOCOOHOCT Ha HacesneHWeTo, TPAMHO
B/IOLIABaHE Ha MKOHOMMYECKOTO 61aroCbCTOAHME U B KPaliHa CMETKA BbpXy HaMasifiBaHe Ha
KaQuecTBOTO Ha KpeauTHMA nopTdeinn Ha baHKaTa M HamanABaHe Ha TbPCEHETO Ha HelHuTe
NPOAYKTM OT CTPaHa Ha HelHaTa KAMeHTCcKa H6a3a.

B ponbnHeHue, cneaBa fa ce otbenerku, e NbHA KOMYECTBEHA U KayecTBEHa OLEeHKa Ha
edeKTa oT pasnpocTpaHeHmeTo Ha COVID-19 Bbpxy TbproBckaTa AeMHOCT, MKOHOMMYECKOTO
pa3BuTUE N OCHOBHUTE NOKa3aTenn Ha baHkaTa moxe Aa 6bae HanpaBeHa eAMHCTBEHO ciej,
NPeKpaTABAaHETO HA MaHAEMMATA, HO MPU EBEHTYa/IHO YBE/IMYEHME Ha PABHULLETO Ha
6e3paboTuLaTa nopaan Kpusata BCAeACTBUE OT pasnpocTpaHeHmneTo Ha COVID 19, Tosa 61
ce OTpaswio Ha KpeauTononyyatenute Ha baHKkata, Kato ce yBeAnuM [enbT Ha
HeobCNyKBaHUTE KpeauTN B HEMHUA 061, nopTdhenn.

PuUcK ot 3a6aBaHe B MKOHOMMYECKUA pacteXX u BbTpewHUn Nan BbHWHU UKOHOMUYECKU
LIOKOBe

B gonb/HeHMe Ha pucKa OT HebnaronpuateH epekT Ha naHgemmusaTa oT COVID — 19 Bbpxy
CBETOBHATa M 6bArapcKkaTta MKOHOMMKA, BKAKOYMTENHO pUCKa OT 3ab6aBEeHO Bb3CTaHOBABAHE,
nocoyeH no-rope (Mons BUXK PUCKOB $aKTOp PUCK om Hebaa20npusamHoO UKOHOMUYECKO
s8b30delicmsue Ha naHdemuama om COVID-19 u Hedocmamb4yHo 6bP30 8b3ICMAHOBABAHE HA
ceemosHamMa u/unu 6vA2apCKAMa UKOHOMUKA CAe0 MPUKAY8aHemo Ha naHoemuama),
EMUTEHTBT € U3N0XKEH U Ha PUCK OT 3abaBAHE B MKOHOMMYECKMA PaCcTeXK Ha MasapuTe, Ha
KOMTO TOW onepupa, nNopagu Apyrn MNPUYMHU OT MAKPOMKOHOMMYECKM XapaKTep.
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MoTeHuManHOTO 3abaBAHE B MKOHOMMYECKUA PacTeX M HapacTBAaHETO Ha pasnoJsiaraemus
[,0X04, NO APYrM MaKPOUKOHOMMUYECKM MPUYNHU, U3BBH NOTEHUMANHUA HEraTUBEH ePEKT OT
naHaemuata ot COVID-19, a oule noBeye MKOHOMMYECKMU LIOK, Buxa JoBenn Ao obuio 3a
MKOHOMMKATA CBMBAHE B 3a€TOCTTa M HamMasieHWe Ha pasnonaraemua goxos. ToBa MoxKe 4a
pes3ynTupa BbB BJIOLIABaHE Ha KPeAUTHOTO KayecTBo Ha noptdenna Ha EmuteHTa M aa
[oBeze A0 NO-BUCOKM OT 0O4YaKBAHUTE U UCTOPUYECKM HabitogaBaHUTE KpeauTHU 3aryou.

UHdnaumoHeH puck

NHGNAUMOHHUAT PUCK Ce peannsupa 4pes peayuuvpaHe Ha peanHusa AUXBEH Aoxoh OT
/IMXBOHOCHUTE aKTMBM B pe3yaTaT OT YCKOpeHue Ha uHbnauuaTa, KoeTo baHKkaTa He e
cnocobHa CBOEBpPEMEHHO Aa OTpa3M B JIMXBEHWUTE MPOLEHTU MO npeasiaraHnuTe OT Hes
KpeauTHU npoayktu. OT cTpaHaTa Ha 6GaHKOBMTE MacuMBW, YCKOpeHue B uHbNauuMATa
HaManABa peasiHaTa CTOMHOCT Ha IMXBEHMTE Pa3xoam.

Nopaan OTHOCUTENIHO NO-KPATKUTE CPOKOBE Ha KpeauTute, KOUTO EMUTEHTHT NpeaocTass,
61 cnegBano HeroeaTta AeMHOCT Aa ObAe N310XKeHa NO-OrPaHNYEHO Ha MHDNALMOHEH PUCK.
B cbuioTo Bpeme, obaye, NpoaykTMTe Ha EMUTEHTa ca NpeammHO C GUKCUPaAHU NUXBEHU
paBHMLWLA, KOETO MpaBM CTOMHOCTTA Ha KpeauTuTe MOo-4yBCTBUTENHA KbM MO-Pe3KM
n3meHeHuA B nHdnaumaTa.

T KaTto BaHKaTa UMa AeNHOCT U3BbH bbarapus, a NOpPTHENNBT M OT LeHHM KHUMKA CbAbprKa
3HAYMTENHM NO Pa3mep EKCNO3ULMM KbM AbATOBU LEHHW KHUMKA Ha YYKAECTPAHHU EMUTEHTH,
BbaHKaTa e M3/10KeHa Ha PUCK OT HeOYaKBaHM NPOMEHU B MHOAALUMATA M B APYrM AbPrKaBU
(PymbHUMA, XbpBaTcKa, YepHa Mopa, Cbpbus, Typums, n ap.).

He Ha nocnegHo MACTO, YCKOPABAHETO Ha MHObANaumaTa 61 Morno Aa peayumpa peanHus
pasnonaraem A0X0f4 Ha KpeguTonosyyatenute, Koeto 61 Morno ga ce oTpasu HeraTMBHO Ha
CnocobHOCTTa UM Aa noracABaT PpeAoBHO CBOUTE 3a4b/IXKEHUA U CieoBaTeIHO Aa A0Beje 40
MO-BMCOK MPOLEHT Ha HeobCNyXBaHWUTe KpeanTun B noptdeiina Ha baHkaTa oT o4akBaHMUATa Ha
nociaeaHara.

BanyTteH puck

BaHKaTa e M3/10}KeHa Ha PUCK OT HebNaronpuATHO M3MEHEeHMEe Ha BanyTHWUTE KypcoBe Ha
AbP}KaBUTE, Ha YMUTO Na3apw TA onepupa, B CNeACTBME OT AeMCTBUETO Ha Pa3inyHK daKkTopH,
B T. Y. U BaNlYTHO-KYpCOBaTa NOJUTUKA Ha TE3U AbPrKaBM.

Hapegz ¢ puckoBeTe, CBbp3aHM C HETHATA OTKPMTA Ba/lyTHA NO3ULMA Ha BaHKaTta (mons, BUXK
puckoB ¢akTop ,baHkama e u310MeHa HA PucKk om Hebaa2onpuamHa MnpPoMAHA Hd
s8asnymHume Kypcoge“ no-rope), psska obesLeHKa Ha Kypca Ha MecTHaTa BasyTa 61 morna ga
npean3BMKa CUNeH NHPNALMOHEH HAaTUCK U MKOHOMMWYECKM CbTPECEHMA Ha Nasapa, KoeTo Aa
AoBeie A0 NOHWKABaHe HA peanHua pasnonaraem A0X04 Ha HaceNeHWeTo M Aa AoBeae A0
NO-BMCOK KOHCEPBaTM3bM B NOBEAEHMETO HAa MKOHOMMYECKUTE cybeKTu, KoeTo ga AoBeae A0
B/IOWaBaHe Ha pe3ynTaTuTe Ha EmuteHTa.

CnepBa pa ce uma npeasug, Ye B nepmosda ot 1 AHyapm 1999 r. go 10 tonam 2020 r. KypCbT Ha
6barapckus nes 6ele GUKCMpPaH Kbm eBPOTO (Ces NPeyCcTaHOBSABAaHETO HA U3MO3/1BAHETO HA
repmaHcKaTa mMapKa) B pe3y/nTaT OT BbBEXAAHETO Ha PEeXMM Ha MapuyeH cbBeT (T.Hap.
BanyTeH bopa) B cTpaHaTta npu dMKcupaH BanyTeH Kypc oT 1,95583 nesa 3a 1 eBpo. Kato
nocnegHa CTbNKa npeay npuemaHeto Ha bbarapua B EBpo3oHaTa, Ha 10 wonm 2020r.
6barapckuaT nee bewe npuetr B MexaHuM3ama Ha obmeHHuTe KypcoBe (Exchange Rate
Mechanism Il uan ERM Il) npu ueHTpaneH Kypc Ha 1eBa KbM eBPOTO, onpeaenieH eAMHOAYLHO
OT MWMHUCTPUTE Ha ¢UHAHCUTE Ha AbpXKaBUTe uneHKM Ha EBpos3oHaTta, EBponeiickata
ueHTpanHa 6aHKa U MUHUCTPUTE Ha GUHAHCUTE U TYBEPHbOPUTE Ha LleHTpanHuUTe HBaHKM Ha
Kpancteo JaHusa n Penybanka Bbarapus.
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Kbm pgaTtata Ha HactoAwmA [MpocnekT UEeHTPaNHUAT KypC Ha JieBa KbM €BPOTO OCTaBa
HENPOMEHEH N e paBeH Ha PUKcMpaHUA BanyTeH Kypc oT 1,95583 nea 3a 1 eBpo. B Tasm
BPb3Ka 6bArapckoTo NPaBUTENCTBO € MOEN0 eAHOCTPAHEH aHTAXMMEHT Aa NoaabpiKa To3u
LEeHTpasieH Kypc 3a uenma nepmoa Ha yyactme Ha cTpaHata B ERM |, 4o HellHOTO BAn3aHe B
EBpo3oHaTa. HesaBMCcMMO OT TOBa, yCnoBMATa 3a ydactMe B MexaHM3ma Ha obmeHHUTe
KypcoBe npeasu»KaaT Bb3MOXKHOCT 33 CTaHAAPTHU OTKNOHEHWA OT LEeHTPaIHUA Kypc Ha feBa
KbM €BPOTO B AManasoH OT MAoc/MMHyC 15%, KaTo PUCKBT OT HacTbMBaHe Ha noAo6HM
OTK/IOHEHUA HEe MOXe ga b6bae U3UAN0 eNIMMUHUPAH OT eAHOCTPAHHUA aHraXKMMEHT Ha
6BNrAPCKOTO MPaBUTENCTBO 33 MOAAbP)KAHE HA T.Hap. BanyteH 6opa. Makap M masnko
BEPOATHU, eBEHTYaNHN GNYKTYaUMM HA NPUNOKMMUA ODMEHEH KypC Ha /ieBa KbM €BPOTO
61xa Moriv aa npegn3BMKaT MKOHOMMYECKM LOK B CTpaHaTa (Hanpumep npu obesueHnaBaHe
Ha fieBa) c Heb1aronpuATHU Nocaeanum 3a EmuteHTa.

BanyTHMAT pexmm Ha ApyrnA OCHOBeH nas3ap Ha baHKaTa — PymbHMA — e pexum Ha
KOHTponupaHo nnasaHe (managed float)!, KoopauHMpaHo ¢ MHbNAUMOHHUTE UEAUM Ha
ueHTpanHaTa 6aHKka. Taka, NO OTHOWEHME Ha PyMbHCKaTa ned, EMUTEHTBT € M3/10XKeH Ha
PUCKOBE, CBbpP3aHM C Na3apHUTe paKTopK, onpeaenalm Kypca Ha /IeATa, KaKTo U Ha PUCK OT
NPOMAHA BbB BasYyTHO-KYPCOBUA PEXKUM.

Puck ot BAowaBaHe Ha KpeauTHUA pEﬁTMHF Ha AbpXKaBaTa

B cBoATa AEVIHOCT EMUTEHTBHT € U3N0XKEeH HA PUCK OT B/IOLWIABaHe Ha erp,MTOCI'IOCO6HOCTTa Ha
AbprKaBUTe, YUNTO Na3apu Ca OCHOBHU 3a Hero. [MoHMXKaBaHETO Ha KpeauTHUA DEVITMHI' Ha
AbpXKaBUTe No NPUHUKMN pe3yntnpa B NoBUWLIEHNE Ha NpeMnnTe 3a KpeauTeH pPUCK, KOUTO
MHBECTUTOPUTE U3UCKBAT 3a MHBECTUUUNNTE CE€ B aKTUBU HaA BBMNPOCHUTE Na3apun, KOETO 6u
MOrno aa aosene 40 noBuvaBaHe Ha LeHaTa Ha d)MHchmpaHe Ha EMuTeHTa 1 cnegoBsatenHo
A0 NO-BUCOKU OT O4aKBaHUTE pa3xogun.

BnolwaBaHeTo Ha KpeauTHUA PEUTUMHT Ha AbprKaBaTa b1 Morao Aa goseae u Ao 3abasaHe Uam
Cnaj B MKOHOMMYECKMS pacTeX Ha CTpaHaTa, KakKTo M (Mpu paBHW Apyru ycnosua) Ao
obe3ueHKa Ha Kypca Ha HauMoHanHaTta m Banyta. Kbm gaTtaTta Ha lNpocneKkta To3mn edekT e
NPUJIOXKUM B MO-TONsiMa CcTeneH 3a PymbHMA M B no-masnka cteneH 3a bwarapwus, ¢ ornep,
HeilHoTo y4yactme B ERM Il npu PpuKcMpaH LeHTpaneH Kypc Ha neBa cnpamo eBpoTo. ToBa oT
CBOA CTpaHa MOXe Aa AoBege A0 HebnaronpuaTHU U3MeHeHUsA BbB PUHAHCOBUTE pPe3yaTaTH
Ha EmuTteHTa.

Monntnueckn puck

MONNTUYECKUAT PUCK Ce cBexaa A0 3a6aBeH MKOHOMMUYECKM PacTeXX WM MKOHOMMUYECKM
cnag, CneAcTBMe OT NOIUTUYECKM PEXKMM, KOMTO BaoLWwaBa bM3HeC cpeaarta Man TakbBs, YNATO
MKOHOMMYECKa MOAUTMKA e HeAcHa. AKO B egHa MKOHOMMYECKa cucTema ce cb3gage
HECUIYPHOCT — OTHOCHO ¢uCKanHaTa W/MAM napuyHata MNOAUTUKA, BbPXOBEHCTBOTO W
HanaraHeTo Ha 3aKOHa, HMBOTO Ha Kopynuua 1 BIOPOKPATUYHUTE YTEKHEHUA U Ap. — TOBa
MOe fAa [AosefAe A0 Cnaj B UHBECTULMUTE, M3TMYaHE Ha KanuTaau OT cTpaHaTa U no-
KOHCEpBaTMBHO MoBeAeHMe OT CTpaHa Ha MKOHOMMYecKkuTe cybekTn. ToBa OT CBOA CTpaHa
MOXe aa Aaosede A0 3abaBAHe B MKOHOMMYECKMA pacTeX WAM MKOHOMMYECKM cnag u
HamanfABaHe Ha 3aeToCTTa M pasnosiaraemuTe A0XOAU, KOETO Aa MOHWMMKM TbPCEHeTO Ha
3aeMeH pecypc OT CTpaHa Ha KAMeHTuTe Ha baHKaTta u Aa BAOWKW KpeamMTocnocobHOCTTa Ha
KAneHTuTe Ha EMmTeHTa. Kato KpaeH pesyaTar, B CieiCTBUE OT Ta3n HecurypHocT baHKaTta 6u
Morna Aa peanusmnpa no-cnabu GuHaHCOBU pesynTaTy OT OHaKBaHUTE.

1 M3TouHuK: HaumoHanHa 6aHKa Ha PymbHMA; https://www.bnr.ro/Exchange-rate-regime-of-the-leu--3648.aspx
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PUCKOBE, CBbP3AHU C OBIUTALUANTE

PUCKOBA KATEropna 1 - PWUCKOBE, CBbP3AHU C XAPAKTEPUCTUKUTE HA
OBIUFTALMNTE N HEYCMNELWHO OCBLUECTBABAHE HA MYBTUHHOTO UM NPEANATAHE

MHBecTuTOpUTe B O6IMraLmm noemat puckose, NPOU3TUYALLM OT NOAUYMHEHUSA XapaKTep Ha
O6aurauuuTe, BKAIOUMTENHO MOBULLIEH PUCK Aa 3arybAT MHBECTMLMATA CM B C/yyail Ha
HecbCToATeNHOCT Ha BaHKaTa

ObnuraummnTe npeacraBnABaT 0e3yCcNOBHM, NMOAYMHEHU U HeobesneyeHW 3aAb/KEeHMA Ha
baHKkata. CbrnacHo 4n.63 o1 PernameHTa OTHOCHO nNpyAeHUMANHUTE W3UCKBAHMA,
KanuTa/sioBU WMHCTPYMEHTU, KOWUTO OTrOBapAT Ha onpeaesieHn U3MCKBAHMA, Ce cyMTaT 3a
NoAYMHEH KanuTan oT BTOPW pen 3a UenuTe Ha PernameHTa OTHOCHO NpyAeHUManHuTe
N3MCKBaHMA.

B Tasu Bpb3Kka EMUTEHTLT Bb3HamepaBa aa noucka ot bHB paspelweHue 3a npusHaBaHe Ha
ObnuraummnTe KaTo MHCTPYMEHT, NPeAcTaBAaABaLl, KanuTaa oT BTOPU pej, 3a ueanTe Ha u. 63
oT PernameHTa OTHOCHO NpygeHLNANHUTE U3UCKBAHUA.

C uen pa 6baaT cnaseHW W3UCKBAHMATA Ha PernameHTa OTHOCHO nNpyAeHUManHUTe
M3NCKBaHWA, BKAKOYMTENHO 3a Aa 6bae nonydyeHo paspelueHune oT BHB O6aunraymmTe ga 6baat
CYMTaAHM 33 MHCTPYMEHT, NpeacTaBAABall, KanuTan oT BTOPWU pea, CbrnacHo YciosusATa Ha
Emucuata Obavraummte ca MNOAYMHEHM Ha BCUYKM HenoAudMHeHW obesnedyeHn w
Heobe3neyeHU 3a4b/KEHUA Ha EMUTeHTa.

Mopaau ToBa — U CbrNacHo pasnopeabuTte Ha 3aKoHa 3a BaHKOBaTa HECLCTOATENHOCT — B
CNyYalt Ha HeCbCTOATENHOCT Ha BaHKaTa 3aAb/KeHuATa Ha EMUTeHTa 3a 3annalaHe Ha cymu
no O6nuraummute Wwe 6bAAT noracaBaHuM (Wwe 6bAAT OT pea) cnen BCUYKU OCTaHaAAU
HenoAuYnHeHW obesneyeHn U HeobesneyeHn 3aQb/KeHMA Ha EMUTEHTa (BKAKOYMTENHO Lie
6baat noracABaHW cnef 3a4b/KEHUATA Ha baHKaTa KbM HellHMTe BAOMXKUTENU N Kbm OB,
KOWTO ce cybporvpa B npaBaTa Ha Aeno3aHTUTE C rapaHTUpaHW Aenos3uTu), NoavYUHeHU
WHCTPYMEHTU, KOMUTO He ca YacT OT AOMbAHUTENHUA KanuTan oT MbpPBU Pea Uan oT KanuTtana
OT BTOPU pena u We 6baaT oT CbluMA pes Ha noracaBaHe (T.e. we 6baaT pari passu) C BCUYKM
OCTaHa/N NOAYNHEHWN 3a4b/KEHNA Ha EMUTEHTa, KOUTO He ca NoAYMHEHM CbrNacHO 3aKoHa
3a 6aHKOBaTa HECHCTOATE/THOCT UM CbINIaCHO TeXHUTE ycnoBua cnpamo ObauraummTe, KaTo
ObnvraunnTe Wwe 6b4aT C NPUOPUTET Ha NoracsaiBaHe CNPAMO akUMoHepuTe Ha baHKaTa.

MoTteHumanHuTe nHBectutopm B O6Mraumm cnensa Aa o6bpHAT CneLmanHo BHUMaHME, Yye ¢
orfieq, Ha rOpPenoCOYEHOTO, aKo aKkTMBMTe Ha baHKaTa ca HeAoCTaTbYyHM Aa moracar
33 b/KEHUATA KbM MO-TOPEH pej, KpeauTopu B LAMOCT, Nputexatennte Ha Obauraummn Hama
Aa nony4aT mM306Wo noracABaHe Ha NpeTeHAMpaHUTe OT TAX CYMM WU Wwe u3rybart uanara
HanpaseHa MHBecTUUMA. MpuTekatenute Ha O6AMraLMmM ca U3NOMKEHN HA PUCK OT HEMBJIHO
noracsiBaHe Ha CBOMTe B3emMaHuA, NpousThuyawm ot O6anraummTe, U B CAydYai Ye e Hanumue
HeNb/IHO MOracABaHe Ha 3a4b/KEHUA KbM Kpeautopute OT peda Ha MoAYUMHEeHUTe
KpeauTopu, OT KOWTO we 6baat npuTexatenute Ha O6auraumm. B T03M cayyai
npuTexatenmTte Ha O6aMrayMun we nosydyaT camo YacTUUYHO YA0BAETBOPABAHE Ha CBOWUTE
npeTeHLMM, CbPasMePHO Ha NpPeTeHLUMMUTE Ha OCTaHANUTE NOAYUHEHN KPeaUTOPK OT TEXHMSA

pea.

O6aurayuute oT Emucuata morat ga 6baaT npegmeT Ha MEPKU 3a NPECTPYKTypupaHe no
peaa Ha upeKTuBaTa 3a Bb3CTAaHOBABAHE U NPECTPYKTypUpaHe Ha 6aHKKU, TPaHCNOHUPaHa
8 3BMKNUN

Ha 15 maii 2014 r. bewe npueTa AMPEKTUBA, YPeEKAalla NpaBHa paMKa 33 Bb3CTaHOBSABAHE U
NPecTPyKTyp1paHe Ha KPeaUTHU MHCTUTYLMU U MHBECTULMOHHU NOCPeAHULM, NO3HATA KaTo
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»OVpeKTuBaTa 3a Bb3CTAHOBAIBAHE WU NPECTPYKTypupaHe Ha 6aHKM”. [upeKTuBaTa 3a
Bb3CTAHOBABAHE W MPECTPyKTypupaHe Ha baHKM Oelwe TpaHCNOHWMPaHa B ObArapcKoTo
3aKkoHogaTtencrso npes 2015r. ¢ npuemaHeto Ha 3BIMKWUWUM, B cmna ot 14 asryct
2015 roamHa. C nocnegHute nsmeHenus Ha 3AMNKUNN, B cuna ot 12 dpeBpyapun 2021 r., 6sxa
npMeTU MNPOMEHU B pPEXUMA 33 NPECTPYKTypupaHe BbB BPb3Ka C U3IMEHEHMATA B
[OunpeKkTneaTta 3a Bb3CTAaHOBABAHE M NPECTPYKTypUpaHe Ha 6aHKK, n3BecTHM KaTo BRRD II.

3BMKNUIM npepoctaBA cneumanHM nNPaBOMOLLMA HA  KOMMNETEHTHMA OpraH 3a
NpecTpyKTypupaHeTo Ha baHKM (Kbm aaTtata Ha lpocnekta B Penybavka Bbarapus Kato
HALMOHAIEH OpraH 3a NPecTPyKTypMpaHe Ha BaHKKM AeNCTBa cneLmanHo 3BEHO B CbCTaBa Ha
BHB) ga M3non3Ba peamua MHCTPYMEHTHM 3a NPECTPYKTYPUpPaHe B C/lyYauTe, B KOUTO BaHKa e
npobsiemHa Unun e BEPOSTHO Aa CTaHe npobsemHa no cmucbna Ha un.51, an.4 ot 3BMKUNM n
KOraTo C orsies, HEOT/IOKHOCTTA M APYIY CbLLECTBEHN 0BCTOATENCTBA NO NPEL,EHKa Ha OpraHa
3a NPeCTPYKTypUpaHe HAMA peasiHa BEPOATHOCT a/ITEPHAaTUBHU MEPKM OT CTPAHA HAa YaCTHUA
CEKTOpP, HaZA30PHM AENCTBUA M MEPKM 33 paHHA Hameca mam obesLeHABAHETO, CbOTBETHO
npeobpasyBaHETO Ha KanuTasoBU MHCTPYMEHTM U MPUEMINBU 3ab/XKEHMA MO peaa Ha
3BMNKUUN, npegnpuetM no oTHoweHWe Ha 6aHKaTa Aa NpPeAoTBPaTAT B PasyMeEH CPOK
HEU3Mb/IHEHNE Ha HEMHUTE 3afb/IKEHMA U MAPKaTa 3a NPECTPYKTypupaHe e B obLLecTBeH
MHTepec. 3a ga 6bae cunTaHa gageHa 6aHKa 3a NnpobaemHa UAM TakaBa, KOATO € BEPOATHO
Aa cTaHe npobnemHa, Ta cneasa ga (i) e, unm e BepoaTHo B 61M3KOTO 6baelWe Aa 6bae B
HEeW3Mb/IHEHWE Ha M3MCKBAHUATA 33 U34AaBaHETO Ha HelHMA NnueHs; (i) HeMHUTe aKTUBM ca
WA ce OYaKBa B 6/IM3KOTO Obaelle Aa 6bAAT NO-MaNKo OT HEWHUTE 3aabaxkeHus; (iii) Ta e
MAU ce o4YaKBa B 6/M3KOTO b6baewe Aa 6bae B HEBL3MOXHOCT [a M3MNAalia HelHuTe
3a4b/IXKEHUSA, KOraTo CTaHaT Ab/XKUMMU; UK (iv) TA U3MCKa M3BBbHPeAHa Nyb6anyHa dMHaHCoBa
nomoly, (C U3KNOYEHME HA onpeaeneHn TMMUTUPAHN cydan).

Tesn UHCTPYMEHTU 33 NPECTPYKTypMpaHe MoraT Aa BK/IOYBaT:

e npodaxcba Ha cmonaHcKa deliHocm — TO3W NPECTPYKTYpUpPaLL, MHCTPYMEHT NpeaocTaBa
npaBomMoOLLME Ha oOpraHa 3a NpPecTpyKTypupaHe Aa MPUCTBNM Kbm npogarkba Ha
CbOoTBETHaTa HaHKa MAM YacT UK Lenma n busHec Npu Nas3apHU ycnosus;

® UHCMpYyMeHm ,MOCmo8d UHCMUMYyUua“ — TO3N NpPecTPyKTypupal, MWHCTPYMEHT
npefocTaBA MPaBOMOLLME HA OpraHa 3a MPeCTPyKTypupaHe Aa NPexBbp/iM 4acT uau
uAnaTa AeMHOCT Ha CboTBeTHaTa BaHKa KbM cneumanHo cb3gageHa 3a LenTa MocToBa
6aHKa, KOATO e U3LANO UAN OTHYACTU Noa NyHAMYEeH KOHTPO/; TOBa MOXKe fa OorpaHuyn
Bb3MOXHOCTTA Ha CbOTBETHaTa baHKa Aa M3NbJ/IHABA CBOUTE 3a4b/IKEHMA 3a 3anallaHe
Ha OABAXKUMUTE OT HEA CYMU;

e o060cobAasaHe HA AKMUBU — TO3M MUHCTPYMEHT 3a NpPecTPyKTypupaHe npenocTasA
NpaBOMOLLME Ha oOpraHa 3a MPecTPyKTypupaHe fJa npexBbpau npobaemHn wau
NPOBU3MPaAHM aKTMBM Ha eAHO MAW MOoBeve YNpaBAABallM CTPYKTypW, nyb6anyHa
cobcTBEHOCT, 3a Aa ' ynpasBAaBaT C Les MaKCUMM3MpPaHe Ha TAXHaTa CTOMHOCT U Aa ro
npoAaazaT B NOCNeACTBUE;

e cnodensHe Ha 3aeybu (m.Hap. bail-in uHCcMpymeHm) — TO3W MWHCTPYMEHT 3a
NPecTpyKTypupaHe npeaocTaBa MPaBOMOLLME HA OpraHa 3a MPecTpyKTypupaHe Aaa
obe3sueHM (ma oTnuwe) onpeneseHn B3eMaHWA Ha HeobesneyeHW KpeguTopu Ha
cboTBeTHaTa 6aHKa, B T.4. ObaurauunTe, KOETO MOXe Aa AoBede A0 pedyuuMpaHe Ha
B3eMaHMATA Ha Te3n KpeauTOopu A0 HyNa, KaKTO M Aa KOHBepTUPa TakmBa B3emMaHuUA
ObaurauunTe B aKLMKN UAKN APYTUN MHCTPYMEHTU Ha 6a3oBuA cobcTBeH Kanutan oT NbpBu
peA Ha cboTBeTHaTa baHKa.

B cnyyaii ue cnpsamo baHKkaTa 6bae npunoxkeH bail-in MHCTpymeHT, ToBa 61 Mornio ga foeege
[0 obe3ueHsBaHe (OTNUCBaHE), BKAOYMTENHO A0 MbJIHA HEABMKMMOCT HA B3EMAHUATA Ha
nputexatenmte Ha O6AMrauuu 3a rNaBHULA, JIMXBU WAM APYTU OB/KUMW CYMMU MO
O6auraupute. OTaenHo ot ToBa O6MraumMmTe morat ga 6b4aT KOHBEPTUPAHM B OBMKHOBEHM
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akuun Ha baHKaTa MAM Ha Apyra cneumanHo cb3gageHa MocToBa 6aHKa wuauM B Apyr
WMHCTPYMEHT Ha 6a30BuA cobCTBEH KanuTan oT MbpBU pea Uan Aa b6bae npuaoxKeHa apyra
MAPKa 3a NPeCcTPyKTypMpaHe, BKAOYUTENHO, HO 6e3 Aa ce orpaHMyaBa, A0 NPexBbpaaHe Ha
3aab/mKeHuaTa no ObavraumnTe Ha Apyro Aunue, NPomsaHa UaM MmoanuduKauma Ha ycnoBmaTa
Ha ObauraunuTe nam go obescmnsaHe Ha Obaurayuure.

B ponb/HEHWE Ha Bb3MOMKHOCTTA 3a npwuaaraHe Ha bail-in MHcTpymeHT, 3BMNKUUN
npeaocTasa AONbAHUTENHO NPAaBOMOLLME HAa KOMMNETEHTHUA OPraH 3a NPeCcTPyKTypupaHe aa
B3eme pelleHune 3a obesueHaBaHe (oTnncBaHe) Ha Obauraumnte nam npeobpasyBaHETo UM
B MHCTPYMEHTM Ha 6a30BMA COOBCTBEH KanuTana OT MbpPBM pes, KoraTo e Haauue eaHo Uam
noseye OT OCHOBaHWATA, NpeasuaeHun B 4a. 90, an. 1 ot 3BMKUUI, BKAOYNTENHO, HO HE
camo, KoraTo: (i) opraHbT 3a NPeCTPYKTypUpaHe e YCTaHOBWII, Ye Ca U3MbJIHEHW YC/IOBUATA 33
NPecTpyKTypupaHe, nNpean fa e npeanpueTo AencTBue no NpPecTpyKTypupaHe; wau
(i) opraH®bT 33 NpecTpyKTypMpaHe e ycTaHoBMA, Ye baHKaTa HAMa Aa e Xu3HecnocobHa, ako
O6nuraummnte He 6baaT obesueHeHn (oTnucaHM) uam npeobpasysaHu; uau (iii) baHkaTa e
nouckana mM3BbHpeaHa Nyb6anyHa PpuHaHCOBA NMOAKPeENa U3BbLH Cy4awTe, B KOMTO TakaBa
$MHaHCcOBa MoOAKpena ce ocurypsBa 33 MNPeOAO/siBaHE HA CEPUO3HW CMYyLLEHMA B
MKOHOMMKaATa Ha CTpaHaTa M 3a 3anasBaHe Ha pMHaHCcoBaATa CTabUAHOCT; U ApYrK.

MPUNOKMMOTO 3aKOHOZATENCTBO NpeaBuMKAa peauua APYyrv NpPaBOMOLLMA Ha opraHa 3a
NPecTpyKTypupaHe, KOUTO MoraT Aa ce OTPasAT Ha MHBecTUuMATa B ObamraummuTe, B Caydan
ye baHKaTa cTaHe NpobaeMHa UK e BePOATHO Aa CTaHe NpobsiemHa, B T.4. NpaBoMOLLME 33
KPaTKOCPOYHO CMUpPaHe Ha M3MbAHEHVMETO Ha Ab/KUMMMU 33a4b/XKEHMA 3a NaawaHe uau
[OCTaBKa Ha baHKaTa; Ha3HayaBaHe Ha M3BbHpPeAeH ynpaBuTen Ha baHKaTa B c/yyail Ha
NOCTaBAHETO M B PEXUM Ha NPECTPYKTYpUpPaHe U Apyru.

MoTeHuManHUTe MHBeCTUTOpK B Ob6AMraumm cnedpa Aa obbpHaT cneumnanHo BHUMaHME Ha
TOBA, Ye Te HAMA 43 UMAT MPaBO Aa TbPCAT Bpean OT baHKaTa B cyyali Ha ynpaykHABaHe Ha
NpPaBOMOLLMA 33 NPECTPYKTYPUPaAHE WM HanaraHe Ha MAPKa 3a NPEeCTPyKTypupaHe Cnpsamo
nocieaHata u baHkaTa morke Aa He U3naaLa AbKUMK cymy no ObamraummTe B Te3U Cyyau.
B uacTHOCT, HanaraHeTo Ha MsApPKa 3a NPecCTpyKTypupaHe crnpAmo baHkaTa HAma Ja
npeactasnaea Ciyyal Ha HeusnbaHeHMe no ObaurauuuTe M HAMa 43 BOAW OO MPaBO Ha
nputexkatenute Ha O6auraummn ga obsABAT npeacpodHa M3MckyemocT no Emucuarta (3a
AOMBAHUTENHN MOAPOBHOCTM, MOMA BWXK pUCKOB akTop ,Ycaosuama Ha Emucusma
CbOBPHAM CUAHO 02paHUYeH 6poli cay4au Ha HeusnbaHeHUe, Npu Koumo Emucusma moxce
0a cmaHe npedcpOoYHO U3UCKYeMa, Kamo 8 ma3u 8pb3Ka MoMeHYUaAHUMeE UHBeCmumopu 8
Obauzayuu noemam u puck om Hero2aca8aHe om cmpaHa Ha EmMumernma Ha Ovaxcumume
CYMU 30 3anAaWaHe Ha AuUXeu u/unu 2aasHUya no max“ no-pony).

HanaraHeTo Ha MApKa 3a NPecTpyKTypupaHe cnpAmo baHKaTa moke Aa goBefe 40 pA3Ka
NpomMaHa B NasapHaTa LLeHa, Ha KOATO ce TbprysaT Obaurauumute Npu TAXHATa BTOpPMYHA
TbprosuA. B TasuM Bpb3Ka NoTeHUMANHUTE UHBecTUTOpu B Ob6auraumu cnegsa ga umart
npeasua, ye B pesyaTaT OT HafaraHe Ha NPeCcTPYKTypUpalLa mapKa cnpamo baHKaTta Te morat
[a 3arybaT yacT uauM uanaTta HanpaseHa oT TaxX MHBecTUuma B Obanraumm ot EmucusTa.

YcnosuaTta Ha EMucmuaTa cbabpKaT CUIHO OrpaHUYeH 6poﬁ C/ly4au Ha Hen3nv/IHEHUE, NpU
Kouto Emucuata moxKe pa CcraHe npeacpoyHO M3UCKyema, KaTo B TasuM Bpb3Ka
notTeHymnaaHuTe UHBEeCTUTOpU B 06nurau,uu noemart U pUCK OT HenoracABaHe OT CTPAHA Ha
EmuTeHTa Ha Ab/IXKMMUTE CYMU 3a 3aniallaHe Ha INXBU M/MHM rnaBHuUa No Tax

YcnosuATa Ha EmMucuATa He npeasuKaaT CAydau Ha HeusMnb/HEHMEe MO Hes, NMpU KOUTO
nocnegHaTa la MOe Ala CTaHe NPeacpPOoYHO U3UCKYEMa, C U3KOUYEHME Ha C/TlyYauTe, B KOUTO
e OTKpuTo MpeKpaTuUTesIHo NPOU3BOACTBO (3a NMoBevye NoAPOBGHOCTU, MONA BUXK cekums 14
»AHGPOPMayUA OMHOCHO UeHHUMe KHUXa, Koumo ce npedaazam. Ycaoeus Ha Emucuama”
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no-gony). B yacTHoOCT, ¢ orned Ha crnasBaHe Ha U3UCKBAHUATA Ha MPUIOKMMOTO BAHKOBO
3aKOHOAATENCTBO U NpeaBua ToBa, Ye Obauraumute ce M3a4aBaT, 3a Aa CAyXKaT U 6baat
NMPWU3HATU KaTo KanuTan OT BTOpM pen Ha baHKata 3a uenute Ha PernameHTa OTHOCHO
npyaeHUManHUTe M3UCKBaHMA, HAMA fJa ca Haamue Ciayyan Ha HeM3Nb/HEeHMe no
Ob6vraunnTe, KOMTO a BOAAT A0 Bb3MOMKHOCT Ha UHBecTUTopUTe B O6Mraumm aa nomckat
NnpeAcpoOYHO U3MCKYEMOCT Ha EMUCUATA, HAaTPyNaHUTE JIMXBU BbPXY ITaBHUL,ATA UM KaKBUTO
W Oa e gpyry obaKummn cymun no Obaurauymure.

B TO3M cnyyalh nputerkatenmte Ha Obaurauum we morat Aa npeanpuemar AeUcTBUA Mo
CbAebHO U NPUHYAMTENHO CbOMpPaHe Ha U3MCKyemuTe CUM B3eMaHUA 3a JIMXBU UM APYTU
Ab/IKUMK cymn no O6anraummTte, Ho HAMaA Aa moraT Aa 06aBAT npeAcpPOoYHa U3UCKYEMOCT Ha
EmuncuaATa B UANOCT MU OTHACTU, BKIOYUTETHO MO OTHOLLEHWE Ha MaBHULATA M 334 b/IKEHUSA
3a JINXBU, YNUTO NaAEXK BCE OLLLE HE e HacTbMu.

B gonb/siHeHWe, NoTeHUnanHuTe nHeBectutopu B Obaunraumm ot Emucmata cnegsa ga nmat
npeasuna, Y4e Korato nNo oTHoWweHMe Ha baHKaTa e Ha/loXKeHa MAPKa 3a NPECTPYKTypUpaHe no
cmuncbna Ha 3BMKUUN, nopagn Koeto EMUTEHTBLT He MOXe Aa M3BbPWM NaawaHe Ha
ObKUMK  cymu no Emucuarta, nputexkatenute Ha O6auraumm HaAma Aa morat Aa
npegnpuemaT KakBUTO U Ja € MepKM No CbaebHO WKW MPUHYAUTENHO CbbUpaHe Ha
B3eMaHMATa CM M MNopaau TOBa MoOraT Aa 3arybsaT 4yacT MAM Oopu usanata HanpaseHa
MHBECTULMA.

OTaenHo oT ToBa, NpuTexkatenute Ha O6auraumm HAma Aa MmaT nNpaBo ga 06aBAT
npeacpoYHa U3MCKYeMoCT Ha EmMucuaATa U B caydYauTe, B KOMTO EMUTEHTBLT He M3MbAHABA
KouTo 1 aa 6uno apyrn Ycnosua Ha EmucusTa.

BbB Bpb3Ka C TOPHOTO, CbC 3aNMCBAHETO, CbOTBETHO 3aKynyBaHeTo Ha Ob6auraumu
NoTeHUMaNHNUTE MHBECTUTOPU NOEMAT U KpeauTeH pUCK oT ToBa baHKaTa, nopagu BAOWEHO
$OUMHAHCOBO CbCTOAHWE MM NOPAAM LPYIM NPUYMHU, BKAOYMTENIHO B PE3YATAT OT HaslaraHe
Ha MEpPKM 3a NPECTPYKTypMpaHe no cmmncbaa Ha 3BMKUUIM, ga He n3nbaHW M306LWo uan aa
M3MBJAHM CaMO OTYACTU, UAKN Aa 3a6aBM M3NBAHEHWETO Ha 334b/MKEHUATA CU KbM TAX 3a
3analaHe Ha AbAXUMU AUXBU U/UAK TNaBHULA MO NPUTEXKABaHWUTE OT UHBECTUTOpMUTE
O6auraumm.

MNputexxatenute Ha O6aurauum HAMA ga MMaT NpaBo Ha MpuUXBallaHe WAM HeTUpaHe
cnpamo EmuteHTta

MoTeHumnanHuTe nHBecTuTOopm B ObMraummTe cnepBa ga o6bpHAT BHUMAHME, Ye — Tbil KaTo
EMUTEHTBHT Bb3HamepsBa Aa noucka ot BHB paspeweHne 3a npusHaesaHe Ha ObauraumnTe
KaToO MHCTPYMEHT Ha KanuTtana oT BTOpW pes 33 uenmte Ha una. 63 oT PernameHTa OTHOCHO
NpyAeHUMaNHUTE U3NCKBAHUA, KAKTO € npomeHeH cbraacHo CRR I, YcnosuaTta Ha Emncuata
npeasu»KaaT OTKas Ha npuTtexkaTenute Ha O6Auraumm oT ynparkHABaHe Ha MNpuxBallaHe,
HeTUpaHe, NPaBO Ha 3a4bpKaHE WAM Bb3pPaKEHWE 32 HEeU3NbAHEH A0roBoOp CNPAMO
EmunteHTa.

Cneaa Aa ce obbpHe BHMMAHME, Ye CbC 3aNUCBAHETO, CbOTBETHO 3aKymnyBaHeTO Ha
O6auraumm ot EmucuaTa, BCeKM nputexkaten Ha O6anraumm 6e3ycnoBHO U HEOTMEHMMO ce
OTKa3Ba OT NpPaBoOTO CM [a M3BbPLUBA MpMXBallaHe, HeTUPaHe, Aa YNpa)kHABa NpPaso Ha
3abprKaHe UAU Bb3parkeHWe 3a HeU3Mb/IHEH AOroBOp, UM APYro CXOAHO AeNCTBUE, KOeTO
61 MOrbA A3 MMa Cbr1acHO NPUIOKMMOTO 3aKOHOAATE/ICTBO, BbB BPb3Ka C NpUTEKaBaHUTe
oT Hero O6auraumun. Mopaan ToBa nputexarennte Ha O6bauraumm ot EmMucuata HAMa aa
MoraT Ja npuxBalliaT cBoe B3emaHe no O6aurauuute cpeuly EMuteHTa € Koeto M ga e
NapuyHoO 3adbAXKeHue, KOeTo mMoraT ga uMmaT KbM EmuTeHTa (Hanp. 3agbiakeHue 3a
M3naawWaHe Ha KpeauT, npefocTtaBeH UM OT baHKaTa) aM Aa M3BbPLUBAT KaKBaTo M Ja e
apyra ¢opma Ha HeTMpaHe Ha cBouTe B3eMaHus no O6AMrauuuTe U 3a4b/BKEHUA KbM
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EmuTeHTa, PECNEKTUBHO Aa YNpaXHABAT MNPaBO Ha 3a4bpXXaHE WU Bb3paxKeHhne 3a
HEU3NB/IHEH A0roBOP NO CKUATA Ha U1K BbB BPB3Ka C NPUTEXKABAHUTE OT TAX O6nmrau,vm n
B3€MaHUATA, KOUTO Ca MaTepPUaTIN3NPAHN B TAX.

EMUTEHTBLT MMa NPaBo Aa NOracy NPeACPOYHO 3aAb/IKEeHUATa cu no EMucuaATa, B cayvaii ye
ynpaxkHu npegBuaeHata B ycioBuaTa Ha EMucuara Kon onuus

CbrnacHo Ycnosuata Ha Emucuata e Hanmue Kon onums (Bkawusawa Kon onuma Ha
EmuteHTa, PerynatopHa/maHbyHa Ko onuma v Kon onuus npu OTKas 3a BKAKOYBaHE B
cobCTBEHNA KanuTan) B nonsa Ha EmMTEHTa, KOATO, MPW HaAMuMe Ha Yyc/noBuATa 3a
ynpakHABaHeTo M, AaBa npaBo Ha EmuTeHTa Aa npegnnatv rnaBHMuata no O6auraummute
npeay HacTbNBaHeTO Ha nagexa Ha EmucuAta (3a nosedye uMHPoOpmaUMA OTHOCHO
npeasuaeHata Kon onuua, mons, BuxK cekuma 4 , Mapamempu Ha Emucusma” Ha cTp. 44 ot
MpocneKkta n cekuua 14 ,MHpopmayus 0mHOCHO UeHHUMe KHUX(d, Koumo ce npedsaaaam.
Ycnosua Ha Emucuama®, 1. 14.8 ,,Koa onyua“ Ha cTp. 142 ot 1031 MpocnekT).

B cnyyait e EMUTEHTBT yNpaxkHU NpeasuaeHaTa B Herosa nossa Kon onuma npu HaamMyume Ha
YyCNnoBMATA 33  YyNpaKHABaHeTO M, BKAouMTenHo Kon  onuus  Ha  EmuUTeHTa,
PerynatopHa/gaHbyHa Kon onuma v Kon onuma npu OTKas 3a BKAOYBAHe B cobCTBEHMSA
KanuTan, To nputexatenute Ha O6auraummn 6uxa 3arybmnm 6baellaTa 4OXOLHOCT OT INXBU
no O6aurauuure.

MpeaBua wHKopnopupaHata B O6auraummte Kon onuma, cbWwmTe HOCAT PUCK 33
obauraumoHepmuTe No EMmUcHATa OT NO-pPaHHOTO NOracABaHe Ha 3a4b/XKEHUATA KbM TAX, KOETO
€ CBbP3aHO C TPU OCHOBHM PUCKOBU eleMeHTa:

(i) ToyaHo npeaBuguMMyM UAM  HenpeaBuMAMMK MApPUYHM MOTOUM OT MHBECTUUMATA 33
obauraumoHepuTe no EmmcunTa;

(ii) puck oT penHBecTMpaHe Ha cpeacTBaTa oT O6aMraumMmTe NPU NO-HUCKA INXBA;

(iii) no-manbk noTeHLMan 3a yBesiMyaBaHe Ha NasapHaTa ueHa Ha O6aurauuure.

MNapameTtpute Ha Emucuatra morat ga 6bAaT NpomeHeHU C peweHne Ha EmwuteHTa M
peweHue 3a oaobpeHne Ha npomaHaTta oT O6wWoTO cCbbpaHMe Ha obauraumoHepuTte no
Emucuara, cnea opobpeHne ot KomneteHTHUA HaA30peH OpraH.

MoTeHumManHuTe nHBecTUTOpK B O6AMraumm ot EMucusata cnegsa ga maTt npeasua, vye npu
Hanume Ha onpefesieHN yCcnoBMA, NOCOYeHU B YcnosBuaTa Ha EmucmaTa, € BB3MOXKHO
ycnoBMATa M NapameTpute Ha EmucunaTta ga 6b4at npomeHeHu. Beaka npomsaHa Ha ycnoBuATa
W napameTpuTte Ha EmucmATta Wwe BAM3a B cMna camo U eaMHCTBEHO cnef ogobpeHue Ha
NpomMsaHaTa oT cTpaHa Ha KomneTeHTHMA Ha[30peH OpraH OTHOCHO AelHOoCTTa Ha baHKaTta
(kbm paTaTa Ha To3M [lpocnekT KomneTeHTHMSA Haf30peH opraH OTHOCHO AeWHOCTTa Ha
BbaHkaTa e BHE). MapameTpuTe n ycnosusTa Ha EmucusaTa, KouTo moraT Aa 6b4aT NPOMEHEHM,
KaKTO M Bb3MOXHWUTE MPOMEHM, KOMTO MOraT ga 6baaT HanpaBeHM B TAX, Ca OMMCAHWU
noapobHo B cekuma 14 ,MHpopmayuas omHOCHO UeHHUMe KHUM(A, Koumo ce npedaazam.
Ycnosua Ha Emucusma“ Ha cTp. 136 oT To3u MNpocnekT.

MoTeHuManHUTe HBecTUTOpPM B O6AMraumm cnegsa Aa 06bpHaT BHUMaHWeE, Ye MPOMEHUTE B
Ycnosuata Ha EmucuaTta morat ga 6b4aT M3BbPLIBAHM NO peweHne Ha EMuTeHTa 1 peleHne
3a 0406peHMe Ha NpomaAHaTa B ycaoBuATa Ha EmmcuaTta oT cTpaHa Ha O6woTo cbbpaHme Ha
obauraumoHepute no EmucusaTa (1 cneq oaobpeHve Ha KomneTeHTHUA HaZ30peH opraH),
KaTo peleHneTo Ha O6wWoTo cbbpaHue Ha obaurauMoHepuTe, B3eTO C NpeaBUAEHUTE B TO3K
MpocnekT KBOPYM W MHO3MHCTBO, 06BbP3Ba BCUYKM NpuTexkaTenn Ha O6auraumm ot
EMucuKATa, HE3aBMCUMO OT TOBA A3/ KOHKPETHUTE NpuTeKaTenn Ha O6amraumm ca yyacteanu
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Ha CbOTBETHOTO 3acedaHue Ha O6LLI,OTO c1:6paHV|e Ha O6I1MI'aLI,MOHepMTe no Emuncuarta m
HE3aBUCUMO OT HAa4YUNHa, NO KOMTO ca rnacysanu.

B pe3ynTaT Ha TaKMBa NPOMEHM € Bb3MOXKHO A3 6bAaT NpOMeHEHN NapameTpu Ha EmucusTa,
KOWTO Ca OT CbLLECTBEHO 3HAYEHME 3@ CbOTBETHUA KOHKPETEH npuTterkaten Ha Ob6auraumm,
BKNOYUTENIHO TaKMBA, Bb3 OCHOBA Ha KOUTO NOCNEAHUAT e B3eN MHBECTULIMOHHO peLleHne aa
3anuwe nam 3akynm Obanraumm ot EmucusTa.

PUCK OT HeycnewHo ocblecTBABaHe Ha Ny6AnYHOTO npegnaraHe Ha O6auraunure

CornacHo Ycnosumsta Ha EmucusaTa, nocovyeHn B To3u [pOCMEKT, MbPBMYHOTO Ny6AMYHO
npegnaraHe Ha O6anraumMmnTe LWe ce CYMTA 3a YCNeLWHO U CbOTBETHO EMMCKATA LWe ce cumnTa 3a
n3gafeHa camMo U eaMHCTBEHO aKo B pe3yaTaT OT NpeasiaraHeTo ca 3aMMCaHu M e 3aniaTeHa
€MUCMOHHATa CTOMHOCT Ha Ob6auraumMm Ha obua HOMWHANHA CTOMHOCT, NMOHE paBHa Ha
5000 000 eBpo, a npn JonbaHUTENHO U34aBaHe EMUTEHTHT MOXKe Aa onpegenn MMHUMANEH
pasmep Ha HabpaHW MapuyHWU CPeacTBa, T.e. MUHMMAJIEH pa3smep Ha oblia HOMWMHasHa
CTOMHOCT Ha 3anucaHu O6auraumm, 3a ga 6bae cyMTaHO 3a ycnewHo ToBa JonbAHUTENHO
nsgasaHe. B Tasu Bpb3Ka, NOTEHUMANHUTE WMHBecTUTOpM B O6auraumMm cnegsa ga vmmar
npeasuna, Yye — ako He 6bAaT 3anMcaHn U/ man He 6bAe 3annaTeHa eMUCMOHHAaTa CTOMHOCT Ha
Heobxoammua 6poi Obauraumu, 3a ga 6bae Nyb6AMYHOTO MM nNpeanaraHe ycnewHo,
BK/IHOUMTE/IHO B CNyYamTe Ha JONbAHUTENHO u3aaBaHe — EMUTEHTHT We Bb3CTAaHOBM, NpU
YCNOBUATA, NOCOYEHM B TO3M [POCNEKT, HA MHBECTUTOPUTE, NOAANN 3aABKU 3a 3aNMCBaHe Ha
O6nuraumm ot EMmncusaTa, 3annaTteHnUTe oT TAX CYMU 3a 3annalaHe Ha eMUCUMOHHATa CTOMHOCT
Ha 3anucBaHuMTe O6AMraumMm, HO UHBECTUTOPUTE HAMA A3 MOJy4aT AOXOAHOCT: EMUTEHTBLT
HAMA 3a4b/IXKeHWe 3a 3aniallaHe Ha AuxBa no 3anuceaHuTe Ob6auraumm 3a BpemMeTo, npes
KOEeTO 3anjaTeHnTe OT MHBECTUTOPUTE CYMM ca BMAM HanuvHu no HabupatenHata cMeTKa, U
WHBECTUTOPUTE HAMA [a MMAT MPaBO Ha KAKBaToO M Aa € AOXOAHOCT 3a TO3M nepuog, C
W3KOYEHWE HA €BEHTYa/IHM JINXBU, aKO M AOKOKOTO U3M/allaHeTo Ha TakMBa 6bae noeto
KaTo aHraXXMMeHT oT 6aHKaTa, Npu KoATo we 6bae oTKkpuTa HabupartenHata cmeTka.

B gonb/AHEHME, B caydYait 4e MbpPBUYHOTO Nyb6AMYHO NpeanaraHe Ha O6aurauum NpPUKAYN
HeycnewHo, BKAYUTENHO nNpu [JonbaHWTeNHO u3fdaBaHe, BbaHKaTa HAMa Ja MoxKe Ja
n3non3Ba npmuxoamte oT EMucmata kato Kanutan ot BTopM peg 3a uenmte Ha MNpunoxumurte
M3NCKBAHMA 3a KanuTasoBa afeKBaTHOCT, He3aBMCMMO OT TOBa, Ye Beye e M3BbpLIMa
pa3xo4u BbB BPb3Ka C MbPBUYHOTO Ny6ANYHO nNpegiaraHe Ha Ob6avraunnte, U moxe ga ce
OKake Heobxoaumo Aa obesneyun, BKAOUTENHO Aa 3a4e/M APYrv CBOW KanuTanoBu pecypcu
3a MOKpPWBAHE Ha perynaTopHUTE U3UCKBAHWA 3a KanuTas, KOeTo MOXe Aa pednektupa
He61aronpuATHO BbPXy PMHAHCOBOTO M CLCTOSIHME, BKAKOUYMTENHO A0 HeobxogMMOoCT OT
M3BbPLUBAHE Ha AOMbAHUTENHWN Pa3X0AuM OT HeiHa CTpaHa 3a NPUBANYAHE Ha KanuTan.

PUCKOBA KATEFoPUA 2 - PUCKOBE, CBbP3AHU C BTOPMYHATA TbProBMnA HA
OBJ/INTALUUTE

UHBecTUumATa B 06m4rau,vm oT Emucuara moxxe ga 6'b,€l,e 3acerHata oT HUCKa IMKBUAHOCT
npun TAXHATAa BTOPUYHA Tbprosma

MHBecTMumATa B O6I'IVII'aLI,VIVITe € U3/10XKEHa Ha IMKBNAOEH PUCK, NpeacTaBanAaBall, PUCKDBT OT
HEBB3IMOXKHOCT NputexaBaHUTe OT AaAeH UHBECTUTOP O6nmrau,m4 Aa 6'bp,aT npogageHu B
CPOK, Npu UeHa, KOATO € 6113Ka A0 NasapHarta. Tbl KaTo npeagnaraHeTo Ha O6ﬂMI’aLI,MVITe oT
EmuncmaTta e Haco4yeHo camo Kbm MHBECTUTOPU, KOUTO HE Ca HerlpOdDECVIOHaﬂHM MHBECTUTOPMN,
KaKTO U Nopaan OTHOCUTE/THO MAJIKUA npegsiarad pasmep Ha EmucumaTa, moxe fa ce O4YaKBa,
ye 6p0F|T Ha UHBECTUTOPUTE, KOUTO UWEe 3anuuiaTt O6f|VIraLI,MM oT Emucmata HAma aa 6bﬂ,e
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3HaA4YUTENEH, KaTO O6IWIFaLI,VIMTe e 6'b,£l,aT 3anNncCaHn npegumHoO OT UHCTUTYUUOHANHU
MHBECTUTOPU, KOUTO € MHOIO BEPOATHO Aa Ca CK/NIOHHU Oad ObPXaT NPUTEXKABAHUTE OT TAX
OGnmrau,mm 00 nagexa Ha Emuncuara, 1.e. e Hanmue PUCK TE€3N UHBECTUTOPU Aa HE TbpryeaTt
dKTUBHO C OGIWII'aLI,MVITe ot Emuncuarta NPU TAXHATa BTOPUYHA TbprosnAa, KOETO AONB/IHUTE/THO
yBe/n4aBa TMKBNOHUA PUCK 3a NOTEHUNANTHUTE NHBECTUTOPU B OGnmrau,mm.

MuBectuumata 8 O6auraumm ot EMUCUATA € U3N10XKeHa Ha PUCK OT NPOMAHA Ha Na3apHaTa
[OXOAHOCT NPU CXOA4HU ABATOBU UHCTPYMEHTH

MNoTteHuManHuTe mHBectUTOopU B ObAMraumm ot EMmMcHATA ca M3/I0MKEHW HA LEHOBU PUCK,
KOMTO ce CBbP3Ba C obpaTHaTa Bpb3Ka Mexay CTOMHOCTTa Ha Obauraummte U M3Mckyemata
nasapHa AOXOAHOCT 3a NOA0H6HU aKTUBU. B HacToALLMA ciyyald, Nnopaan OTHOCUMTE/THO ManKuA
pasmep Ha EMucuATa, TO3M pUCK ce O4YaKBa fa bbae TACHO CBbP3aH C OYaKBaHaTa HUCKA
JIMKBUAHOCT NpU BTOpPMYHATa Tbprosua ¢ Obauraumm ot EmmucusaTa (MONs, BUNK U PUCKOB
dakTop ,MHeecmuyusma e Obaueayuu om Emucusma moxce 0a 6v0e 3acecHama om HUCKaA
AUKBUOHOCM MPU MAXHAMA 8MOPUYHA Mbp208uUA“ nNo-rope).

Puck, cBbp3aH CbC 3agbmKeHuMeto Ha EmuteHTta Aa nnawa ¢MKCMpaHa aunxsa no
emuTupaHaTta ot Hero Emucusa

MHBecTuTOpUTEe B O6aMraumMmTe oT EMucunaTa cnessa ga umat npeasug, Ye npy ouKcupaH
NIMXBEH MNPOLEHT UeHata Ha O6auraupmte € Mo-CUMAHO YYBCTBMTE/NHA KbM MPOMEHUTE B
nasapHUTe NMXBEHM PAaBHULA 33 NOA06HU MHCTPYMEHTU, OTKOJIKOTO AbATOBU LIEHHM KHUMKA C
nnasawa goxogHocT. C ApyrM AyMu, aKo NasapHUTE IMXBEHW HMBA ce MOKayart, LeHaTa Ha
WHCTPYMEHTUTE C PUKCMpPaHa JOXOAHOCT (BKAtounTenHo ObavraumuTe) ce NnoHU>KaBa.

MHBECTMTOPMTE B 06nurau,m4 Ca U3N1I0XKEeHN U Ha pUCKose, NpounsTUYvalm OT NO-MaJIKuAa
pa3mep n N0O-HUCKA IMKBUAHOCT Ha 6'b.l1rapCKMﬂ na3ap Ha UeHHU KHUXKa

MoTeHuManHUTe mHBecTUTopU B Ob6AMrauMmn cnepga fa vMmaT npeasua, ve ObArapckusaT
KanuTaaoB Masap e C No-mMaJibk pa3mep B CPpaBHEHME C MO-Pa3BUTUTE KanuTalo0BM Nasapu B
3anagHa EBpona. Mo-mankmaT pasmep Ha 6bArapckMaA nasap Ha UEeHHW KHUXKa BogM 40 no-
Ma/ibK 6poW y4yacTHMLM, YyNPaBAABalLM NO-MasKu No obem aKTMBM M/MAKN TbPrysallm c no-
MaJ1IKa MHTEH3UBHOCT, KOeTO BOAU A0 NO-HUCKU obemu Ha TbpProsnAa U NO-HUCKa TIMKBUAHOCT
Ha 6b/ArapckmA KanuTanos nasap. ToBa NOBULLABA PUCKA 3@ MNOTEHLMANHUTE NUHBECTUTOPU B
Obnuvraunnte aa He ycneAaT Aa U3nA3aT OT NO3MLMA B XKeNaHWUTe OT TAX pa3mepu U CPoK, be3
03 NOBAVAAT HEraTUBHO Ha Ma3apHaTa ueHa.

PenHBeCTULMNOHEH PUCK

PEenMHBECTULIMOHHUAT PUCK Ce CBbP3Ba C Bb3MOMKHOCTTA Aa Ce PeanusmMpa Mo-HUCKa
[OXOAHOCT A0 Nadexa OT MbPpBOHa4YaHO OYaKBaHaTa B C/IeACTBME OT PEMHBECTUPAHETO Ha
NMXBeHWTe nnauiaHuna no O6auraummute Npy AOXOAHOCT MO-HUCKA OT MbpPBOHaYaHaTa.

Hannumeto B YcnosuATta Ha Emuncmata Ha Kon onuua B nonsa Ha baHkaTta yeennyasa
OONb/HUTEIHO PUCKA OT pPerMHBECTUpPaHe (MoNs, BUXK U pUCKOB daKTop ,,EMumeHmsm uma
npaso 0a nozacu npedcpoYHo 3a0baxeHUAMa cu no Emucusma, 6 cay4yall ye ynpamcHu
npedsudeHama e ycaoguama Ha Emucusma Koa onyus“ no-rope).

PUCKOBA KATEIrorPunAa 3 — PUCK, CBbP3AH C LLIEJIEBATA KATETrOPUA UHBECTUTOPU B
OBJ/INTAL NN

UHBecTULMATaA B 06m4rau,uu ot EMucuaTta He e noaxoaAaLa 3a BCUYKU UHBECTUTOPU

Obaurauumnte oT EmUcHATa He ca noaxoaawm 3a HenpodecroHanHn MHBECTUTOPU (Mons,
BUX noacekums ,OnpedeneH yesaesu nasap” ot cekuma ,BaxcHu ysedomaeHuUs” no-rope B
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MpocneKTa), Tbil KaTo NpPeLBUA, XapaKTEPUCTUKUTE U YCIOBUATA UM, NMPEACTaBAABAT C/I0MKEH
OUHAHCOB MHCTPYMEHT, KOWTO WM3MCKBA CMeuManHW NO3HaHMA W ONUT Ha ¢UHAHCOBMUTE
nasapw.

B Tasn Bpb3Ka, NOTEHUMANHUTE WMHBecTUTOpM B Ob6AMraumm cnepga ga pasnonaraT C
HeobxoaMMMUTE NO3HAHUA U ONUT OTHOCHO GUHAHCOBUTE Na3apu N TbProBmATa ¢ GMHAHCOBU
WHCTPYMEHTH, 33 Aa MOraT ga HanpaBAT NOAXO4ALWA OLEHKa Ha puckoseTe M edeKkTa OT
M3BbPLIBAHE Ha WHBECTUUMA B npegnaraHute O6AMraumm, Kakto M Ha uMHPopmaumATa,
CbAbprKalla ce B To3m MpocnekKT. Mo-cneunanHo NnoTeHUManHUTE MHBECTUTOPU B O6auraumnm
cnegBa Aa MMaT HeobxoaMmMWTe MO3HaHMA M OnNuT, 3a ga pasbepaT ycnosuATa Ha
Ob6auraummnTe B KaYeCTBOTO MM Ha MHCTPYMEHT, NPeACTaBAABALY, KanuTaa OT BTOPKU pes no
cMUCbna Ha PernameHTa OTHOCHO nNpyAeHUMANHUTE  W3UCKBAHMA, BKAHOUYUTENHO
Bb3MOXKHOCTTA 33 NpeAnpUemMaHe OT CTPaHa Ha KOMMETEHTHUA OpraH 3a NPeCTPYKTypUpaHe
Ha NPEeCTPYKTypmpaLLm mepkn cnpamo baHkaTa no peaa Ha 3BIMKUUI v ToBa, 4e B pesyatar
OT TaKMBa NPECTPYKTYpupaLLm mepkun Obavraummnte morat ga 6baat obesueHeHn (oTnmcaHmn)
N MHBECTUTOPUTE Aa 3arybaT LANaTa HanpaseHa MHBeCTULUMA, 6e3 Aa e HanuLe Bb3MOXHOCT
3a npuTterkatenute Ha Obauraumm ga o06aBAT NpeacpPoUHa U3NCKYeMOCT Ha EmucunaTa nam ga
npeanpvemat ApyrM NpaBHW AEWCTBMA 33 3alUmMTa Ha cBOMTE MpaBa (MONA BUXK PUCKOB
dakTop ,,061au2ayuume om Emucusma mozam 0a 6v0am npedmem Ha NpecmpyKkmypupawiu
MepKu o peda Ha [upekmusama 3a 8b3CMAHOBABAHE U NpecmpyKkmypupaHe Ha G6aHKU,
mpaHcnoHupada e 3BMKUUNIM n puckoB ¢dakTop ,Ycaoeuasma Ha Emucusma cbObpxam
CUMIHO O2paHu4YeH bpoli cayyau Ha HeusnbvaHeHue, Npu Koumo Emucuama moxce 0a cmaHe
npedcpoyHO U3UCKyemMa, Kamo 8 masu 6pb3Ka [MOMeHyuUaaHume uHsecmumopu 8
Obauzayuu noemam u pUcKk om Hero2acasaHe om cmpaHa Ha EmMumernma Ha dvaxumume
CyMU 30 3anAawaHe Ha AUX8u U/unu 2aa8HUYA no msax“ no-rope).

EMUTEHTBLT HACTOATE/NIHO MpenopbyBa Ha MOTEHUMANHUTE UHBECTUTOPU, AOPU U Aa He ca
HenpodecnoHanHW MHBECTUTOPW, O3 MNPELEeHAT BHMMATENHO Janu pasnonarat ¢
HeobxoAMMUTE NO3HAHWUA M ONMUT BbB BPb3Ka CbC CXOAHU MHCTPYMEHTU KaTo Obanraumute,
npeamer Ha To3n [poCneKkT, U HeobxoaumuTe GUHAHCOBM BB3IMOXKHOCTM A3 noemar
pUCKoBETE, CBbP3aHM C MHBECTMLMATA B NpeanaraHute Obanraumu.

MomeHyuanHume uHsecmumopu 8 Obauzayuu cnedea da umam npedsud, Ye HUWO oM
nocoyeHomo 8 mo3u lpocneKkm He yenu U He e NpedcmMaenA6d NOKAHA UAU npedsoxceHue
3a 3anuceaHe Ha O6auzayuu om cmpaHa Ha HenpogecuoHanHu uHeecmumopu uau opyau
uHeecmumopu, 3a koumo Obauzayuume He ca NOAXo0AWU UAU Koumo umam opyau
o2paHuyerua 0a 3anuceam O6auzayuu om masu EMUcUsA cb2aaCHO NPUAOHUMOMO KbM
msAx 3aKoHodamesicmeo.
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4,

NAPAMETPU HA EMUCUATA

MbpBUYHO nNYyO6AMYHO nNpegaaraHe npu
YCNOBMATA, MNOCOYEHWM B cekuma 19
,CpoKose U ycnosus HA MbPBUYHOMO
npednazaHe u  3anuceaHemo  Ha
obnuzayuume” no-gony B To3m MpocnekT

, TV BU AW Bank“ EAL

Mbpsea

Espo

[o 30 000 000 espo

[o 30 000 000 espo

NoHe o06lWa HOMMHaNHA CTOMHOCT OT
5000 000 eBpo

Mpu 3anuceaHe Ha O6auraumm Ha obuwa
CTOMHOCT, MOHe paBHa Ha MWUHUMANHUA
pasmep Ha HabpaHuTe cpeAacTBa 3a
ycnewHo nsaasaHe Ha Emucuarta, nocoyeH
no-rope, M Npu 3annawaHe Ha MbAHUA
pasmep Ha eMUCMOHHaTa CTOMHOCT Ha
3anucaHute  O6auraumMm no  peaa,
npeasuaeH B To3u MNpocnekT

100 000 eBpo

100 000 eBpo

o 300

O6WKHOBEHWN, /IUXBOHOCHM, MNOUMEHHMU,
6e3HaNNUYHu, HEKOHBEpPTUPYemMMU,
nogymMHeHu, HeobesneyeHn, csobogHO
npexsbpasemn obavraumm, OTroBapALLn
Ha U3UCKBaHMATA 3a KanuTan oT BTOpM pes,
Ha PernameHTa OTHOCHO NpyAeHUNaNHUTE
M3UCKBaHUA

10 roanHmn

EAHOKpaTHO Ha najgexxa

HabpaHute cpepctBa oT EmucuAta we
6baaT M3nNoa3BaHM Ha HMBOTO Ha baHKaTa
(BrAtouMTENHO OblUepHUTe ApyKecTBa) 3a
nofobpsaBaHe Ha KanuTanoBaTa CTPYKTypa
Ha bBaHkaTa ¢ uen paswupsasBaHe w
pa3BUTME Ha TbProBCKaTa AEWHOCT Ha
BaHKaTa, BK/IOYUTENHO 33 MpenocTaBsHe
Ha noTpebutenckm Kpeautm u 6u3Hec
Kpeautupae, c npuoputeT Ha

44



noTpebuUTeNICKOTO KpeauTupaHe, Ho 6es
baHkaTa fga e npeaBuManaa KOHKPETHU
NPOLEHTHN CbOTHOLWIEHWUA 33 WU3MOJI3BaHe
Ha HabpaHWUTe cpeAacTBa 3a NpeaocTaBsAHe
Ha KOHKpeTeH BMWA (noTpebuTencku uam
6U3HeC) Kpeaut; cnes  ycnewHoTo
nsgasaHe Ha EmucusTa Wwe 6bAe NOMCKAHO
pa3speweHne ot bHB 3a npusHaBaHe Ha
NOCTbM/IEHMATA OT HeA KaTo eNeMeHT OT
Kanutana ot BTOpU pea Ha baHKaTa

®PukcmpaH JINXBEH NPOLLEHT,
npeactasnasal,  JIMXBEHUAT  MPOLEHT,
onpeaeneH CbrnacHo ycnosuATa,
nocoyeHn B cekuma 21 ,HayuH Ha
onpedensHe Ha npednaaeaHama

doxo0Hocm (BKawousawa emucuoHHama
cmoliHocm U 7AuxeéeH npoueHm) Ha
Obnuzayuume” no-gony

frognweH

EMUTEHTBT MMa nNpaBO [Aa YNParKHU
npeasugeHata B Ycnosuata Ha Emucuara
Kon onuua, BrkatountenHo Kon onuyma Ha
EmuteHTa, PerynatopHa/paHbyHa  Kon
onuua u Kon onuma npu OTKas 3a
BK/lOYBaHe B COBCTBEHWA KanuTan, npu
ycnosmaTta, nocovyeHn B T.14.8 ,Kon
onyua“ ot cekuma 14 ,UHgpopmayus
OMHOCHO UeHHUmMe KHUMXd, Koumo ce
npednazam. Ycanogua Ha Emucusma“ no-
nony B To3um MpocnekT

CornacHo T03M [lpocnekt e Hanuue
npeanoxeHue dYHKUMUTE Ha
Mpeacrasuten Ha obaurauyoHepuTe Aa
6baaT M3nbAHABAHKW OT “KanmaH KoHcynt”
EOOL

,LleHTpaneH genosutap” AL,

Mo pepa, nocoyeH B T.14.5 , Paznopedbu
OMHOCHO  Obvaxumama  auxea” ot
cekuua 14 »NHpopmayus OMHOCHO
UeHHUMe KHUXa, Koumo ce npedsaazam.
Ycnosua Ha Emucuama” no-pony B TO3M
MpocneKT

HabupaTtenHa cmeTKa, KoATo We 6bae
oTKkpuTa B ,6aHKka [ICK” EAL, B eBpo, U wwe
6bae  OONBAHWUTENHO  MOCOYeHa B
CbobueHmeTo 3a Nny6AMYHOTO NpeaaraHe
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JlonyckaHe A0 Tbpros1sa Ha peryavpaH Cnep ycnewHoTo mn3gasaHe Ha EmucumAara,

nasap EMUTEHTBT We NOMCKa AOMNYyCKaHeTo M Ao
Tbproeus Ha ,CeameHm 3a obauzayuu” Ha
OcHoBHMA na3ap Ha bPb

Mpunoxknmo npaso BbarapckoTo nNpaso

MNoBeye MHpopmauma 3a ycnosmATa Ha O6anraumMmnTe 1 NpaBaTa, KOMTO Ca MHKOPMNOPUPaHMU B
TAX, KAKTO U 3a pesa 3a ynparkHABAaHETO UM U CeLManHuTe yCa0BMUsA, 3a CNa3BaHETO Ha KOMTO
EMUTEHTBHT noema 3agb/KeHue ca npeasuaeHn B cekums 14 ,UMH@opmayus OomHOCHO
UeHHUMe KHuMca, Koumo ce npedaazam. Ycnosua Ha Emucusma® Ha ctp. 136 1 cn. oT T03un
MpocnekT.

5. 3AKOHOBO OMNPEAE/IEHUN OAUTOPU

JaHHu 3a o0umopume Ha BaHkama 6 nepuoda Ha nocoyeHama 8 [lpocnekma ucmopu4ecka
¢uHaHcosa uHgopmayusa u 0o damama Ha lMpocnekma

B nepuoga Ha nocoyeHata B TO3M [lpocnekT oauTMpaHa WcTopuyecka ¢uMHaHCOBa
nHpopmauusa, T.e. B nepnoga 2018 — 2020 r. oguTOpUTE, KOUTO Ca BUAM onpeaeneHn aa
NpPOBEPSAT U 3aBEPAT rogMHnTe PUHAHCOBUM OTYETM Ha baHKaTa ca, KaKTo cienBa:

NHAMBMAYANHUTE U KOHCONMAUPAHUTE FOAUWHN GUHAHCOBM OTYeTM Ha baHkaTa 3a 2020 .
2019 r. 1 2018r. ca buan npegmeT Ha CbBMECTHa NPOBEPKA M 3aBEPKa OT ABe O4UTOPCKU
OPY)KecTBa, PEerucTpuMpaHuM Kato oauTopu B MHCTUTYTAa Ha AUNAOMUPAHUTE EeKcrnepT —
cuetosoautenn (,MAEC”) cbrnacHo 3akoHa 3a He3dasucumua ¢uHaHcos oauTt (,3HPO), a
WMEHHO:

HaumeHoBaHue Ha ,bPHCT U AHT OAUT“ 00/ L»APAY 00/
OAMUTOPCKOTO ApPYKECTBO
Appec rp. Codus, panoH | rp. Codus, palioH
,Cpeageun”, MNonurpadua | ,,06o0puLLe”, yA.
Oduc LeHTbp, | ,060pune” No 38
6yn. ,Uapurpagcko woce”
Ne 47A, eT. 4
Homep Ha perucrtpauus s 108 015
MAEC
EUK B TbproBckua perncrbp 130972874 030278596

OpuTopuTe, OTrOBOPHWM 33 OAMTA Ha WHAMBUAYANHMA roauweH ¢UHAHCOB OTYeT M
KOHCONMANpPaHUA roguileH GMHaHCcoB oTyeT Ha baHkaTa 3a 2020 r., ca:

® [0 OTHOLUEHWE Ha 04MTa, U3BBPLUEH OT CTpaHa Ha ,, bPHCT U AHI OOAUT” OO0, — Munka
HauveBa- MBaHoOBa, HOMepbT Ha peructpauna B WAEC Ha ogMTOPCKOTO npepnpuatue e
Ne 108, agpec 3a KopecnoHaeHums: rp. Codus, paioH ,Cpeagen”, Nonurpadpus Odwuc
UeHTbp, 6yA. ,Llapurpaacko woce” Ne 47A, eT. 4;

e O OTHOLLEHWe Ha 0AMTa, U3BBPLLEH OT cTpaHa Ha ,A®A“ 00/, — Bana MopaaHoBa KaTo
YnpasuTen 1 perucTpmpaH ogmuTop, HOMepbT Ha permctpupauma B UOEC Ha 0gUTOPCKOTO
npegnpusatie e Ne 015; agpec 3a KopecnoHaeHums: rp. Codpus, panoH ,060puwe”, yn.
,0b6opuwe” Ne 38.
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OautopuTe, OTFOBOPHM 3a OAMTa Ha UHAMBUAYaNHWA roauweH QUHAHCOB OTYeT MU
KOHCONMANPAHUA rogmileH GpMHaHCOB OT4YeT Ha baHKaTta 3a 2019 r., ca:

Nno OTHOLLIEHME Ha O4MTA, U3BBPLUEH OT CTpaHa Ha ,, bPHCT U AHI OQUT” OO0 — Munka
Hauvesa-MBaHoBa, HOMepbT Ha peructpaumna B8 MWAEC Ha ogMTOPCKOTO NpeanpuaTue e
Ne 108, agpec 3a KopecnoHaeHums: rp. Codus, panoH ,Cpeaen”, Nonurpadpus Odwuc
UeHTbp, 6yA. ,Llapurpaacko woce” Ne 47A, eT. 4;

MO OTHOLLEHME Ha OAUTa, U3BbPLLEH OT cTpaHa Ha ,APA“ 00/, — Bana MopaaHosa Kato
YnpasuTten n peructpmpaH ognTtop, HomepsbT Ha pernctpmpauna 8 UAEC Ha oaguTOPCKOTO
npeanpuatie e Ne 015; agpec 3a KopecnoHaeHuums: rp. Codpusa, panoH ,06opuwe”, ya.
,0bopunwe” No 38.

OpuTopuTe, OTrOBOPHW 33 OAMTA Ha WHAMBUAYANHMA roauweH QUHAHCOB OTYET MU
KOHCONMANPaHUA rogmweH GUHaHCOB OTYeT Ha baHkaTa 3a 2018 r., ca:

Nno OTHOLIEHME HA OAMTA, U3BBPLUEH OT CTpaHa Ha ,, bPHCT U AHT OAUNT“ OO/, — Hukonai
MpHeB, HOmepbT Ha peructpauma B UAEC Ha oguTopckoTo npeanpuAatne e Ne 108, agpec
3a KopecnoHgeHuus: rp. Codus, paioH ,Cpeaen”, Monurpadua Oduc LeHTbp, Gya.
,Uapurpaacko woce” Ne 47A, et. 4;

Mo OTHOLLIEHMe Ha OAMTa, U3BbPLLEH OT CTpaHa Ha ,APA“ 00/, — Penn MopaaHosa KaTo
Ynpaswuten u Bana MopaaHoBa KaTo pernctpupaH oauTop, HOMEpbT Ha perucTpupaums B
MAEC Ha oauTopckoTo npeanpuatne e Ne 015; aapec 3a KopecnoHgeHums: rp. Copua,
palioH ,,060puLle”, yn. ,06opuwte” No 38.
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6. MH®OPMALMUA 3A EMUTEHTA

JaHHun 3a baHKaTa

IOpuduyecko U MbP208CKO HAUMEHOBAHUE

BaHKaTa onepupa nog, HaumeHosaHueTo , T BU AW Bank” EALL (TBI Bank EAD Ha naTuHuua).
He ca Hanuue ApyrM TbProBCKM HaMMeHOBaHMA, noj Kouto baHKaTa M3BbplUBa CBOATA
AenHocT.

Pecucmpayusa Ha EmumeHma

BaHKaTa e e4HO/IMYHO aKLUMOHEPHO APYHKECTBO U € perncTpupaHa B TbproBCKUA PerncTup ¢
EMK 131134023.

Jama Ha yypedssaHe Ha baHkama

BaHKaTa e BMMcaHa KaTo TbProBCKO APYMKECTBO B perucrbpa Ha COPUIMCKM rPafcku cba Ha
28.08.2003r.

NdeHmugpuKkayuoHeH Koo Ha rpasHus cybekm (LEI) Ha baHkama
baHkaTta nputerkasa cnegHua LEI koa:

529900KIX7269PVMRY26

lMpedmem Ha deliHocm

EMUTEHTHLT e pernctpupaH B TbProBCKUS perncTbp KaTo 6aHKa U npuTe)asBa NMLEH3 33
6aHKoBa pgenHocT, nsgageH or BHB ¢ Ne 630 cbrnacHo 3anoses Ha BHB Ne P22 —
1067/13.08.2003 r. (,,/InyeHsa ot BHB*), KONTO e pa3wMpPaBaH M akTyanu3MpaH Mnet NbTu, ¢
nocnegHa npomsHa npes 2017 r. KoraTo € pasWupeH 4pe3 BK/OYBaHe Ha AeMHOCTTa
,M30aBaHe Ha eNeKTPoHHM napu” Bb3 ocHosa Ha 3anoses BHB-30202/24.02.2017r. Ha
MNoaynpasutensa Ha BHB, pbkoBoaew, ynpaBaeHue ,,6aHkoB Haa3op”“.

YcTasbT Ha baHKaTa, B HerosaTta AencTBalla KbM AaTaTta Ha [pocneKkTa peaakumsa, € npueT Ha
yypeautenHoto cbbpaHue Ha baHKaTa, npoBegeHo Ha 11.11.2002r., n e nocnesBallo
M3MEHAH, KaTo nocnegHaTa NMpPoOMAHa B YCTaBa € BMUCAHA B TbProBCKWA pPerncrbp Ha
03.04.2017 r. noa Ne 20170403120042.

CbrnacHo ya. 6 ot YcraBa U JlnueHsa Ha BHB, EMUTEHTBT MMa cnegHuA npegmeT Ha AeMHOCT:

1. I'Iy6I'IVILIHO npmueanyvyaHe Ha Bsorosee Wan Apyrn Bb3CTaHOBMMU CpeacTBa U npeaocCrtaBAHe
Ha Kpeantn nam gpyro chHchmpaHe 3a CBOA CMeTKa M Ha cobcTBeH PUCK;

2. M3BbpLWBAHE HaA NNATEXHU YyCNyrm no CMUCb/1a Ha 3aKOHa 3a naaTeXxHuTe ycnyrm m
NAaTeXXHUTE CUCTEMMU,

3. usgasaHe un AOMUHUCTPUPaHE Ha Apyrn cpeactea 3a nJjiallaHe (I'I'bTHMLIE'CKM yeKkose U
KpeanTHn nmcma), AOKOJIKOTO Ta3un AEVIHOCT He e obxBaHaTa OT T. 2;

4. npMemaHe Ha UeHHOCTU Ha Aeno3uT;
5. GMHAHCOB NU3UHT;
6. rapaHLUNOHHN CAENKMY;

7. TbpryBaHe 3a cobCTBEHA CMETKa MM 33 CMETKa Ha KAMEHTU C vy aecCTtpaHHa BanyTta u
6I'IaI'OpOLI,HM MeTaanm C U3KAKYEHUE Ha AOepUuBaATUBHU (bl/IHaHCOBVI UHCTPYMEHTU BDBPXY
qyxaectpaHHa Banyrta n 6naropo,u,HV| MEeTanu;

8. npegocTasBAHe Ha yCayrm u/vamn nssbpliBaHe Ha AeMHOCTU MO Y. 5, an. 2 v an. 3 oT 3aKoHa
3a nasapuTe Ha PUHAHCOBM UHCTPYMEHTH;
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9. napuyHo 6POKepPCTBO;

10. npuaobueaHe Ha B3eMaHMA NO KpeauTtn u apyra dopma Ha duHaHCUpaHe (GaAKTOPUHT,
dopTdeTuHr n apyrun);

11. uspgaBaHe Ha eNeKTPOHHW Napwu;
12. npuaobueaHe 1 ynpasieHue Ha AANOBU y4acTus;
13. oTaaBaHe noA Haem Ha ceidose;

14. cvbupaHe, npegocTtaBAHe Ha  MHPopmauma U pedepeHuUMM  OTHOCHO
KpeanTocnocobHOCTTa Ha KANEHTH;

15. apyrm1 nogobHun aenHocTn, onpeaeneHn ¢ Hapeaba Ha bbarapckata HapoaHa 6aHKa.
Cedanuwe u adpec Ha yrnpasneHue

BaHKaTa e cbC ceganuuie u agpec Ha ynpasneHue B rp. Codus, panoH ,JlozeHeu”, yn.
L2ANMUTEP Xaaxmkoues” Ne 52-54,

BbaHKkaTa MMa peructpmpaH KAoH B Penybanka PymbHua (,KnoHbT”), Upes Konto baHkaTa
M3BBbPLUBA AEMHOCT HA TepUTopMATa Ha Penybanka PymbHMA. KnoHbT e c agpec: rp. bykypeuy,
PaiioH 1, yn. ,,Mutyn Nlyn 3amoup” Ne 8-12.

IOpuduyecka popma u 3aKOHOOAMeENCMB0, CbaaacHO Koemo onepupa EmumeHnma

EMWUTEHTBT € eAHONMYHO aKUMOHEPHO APYXKEeCTBO, y4YpeaeHO WU CbLLecTBYBallO CbrnacHo
3aKoHUTe Ha PenybnunKka bbarapus.

EMnTEHTHT nputerkasa JinueHs oT BHB, cbrnacHo KoiTo baHKata mMoxe ga onepupa KaTo
6aHKa Ha TepuTOopUsTa Ha Penybanka bBbarapus, KAaKTO M NPU YCAOBUATA Ha NACNOPTU3MpPAHE
Ha HeMHUTe yCnyru, Ha TePUTOPMATA Ha BCUYKKU OCTaHaN CTPaHM YeHKM Ha EBponeincKkoTo
MKOHOMMYECKO NPOCTPAHCTBO. BaHKaTa onepupa CbrnacHO 3aKOHOAATENCTBOTO Ha PenybnKa
Bbarapus, Kato KNoHbT cbobpasasa cBoATa AEMHOCT M CbC 3aKOHOAATE/CTBOTO Ha PenybavKa
PymbHMA.

baHkaTa e nacnopTusupana cBouTe YCAyrfM U UMa MpPaBoO Aa NpeaocTaBa yCayrM Ha
Teputopunte Ha PepepanHa Penybauka FepmaHusa OTHOCHO HabupaHe Ha BAOrose Mpwu
ycnosmATa Ha cBobofa Ha NpefocCTaBAHE Ha YCAyrv, KakTo M e MmacnopTu3Mpana cBouTe
YyCAyru No 3aKkynyBaHe Ha NopThenan oT B3eMaHMA NO KPeauTn Ha TepuTopunte Ha Kpaacteo
LWeseumnna, Kpancteo [aHua, Penybnuka Monwa u Penybaumka Jiutea npu ycnosusta Ha
cBobosa Ha npepocTaBAHe Ha ycayru. MNpu npefocTaBAHe Ha yCcayrM Ha TepuTopuuTe Ha
ObprKaBuTe, nocodyeHu no-rope, baHkata cbobpasnaBa cBoATa AEWHOCT U C MECTHOTO
3aKOHOAATe/ICTBO Ha CbOTBETHUTE AbPKABM, JOKOJIKOTO € MPUTOKMMO.

AKyuoHepeH kanuman

AKLUNOHEepHMAT Kanutan Ha EmwuteHTa e ¢ pasmep 81600000 neBa u e pasgeneH Ha
81 600 000 6pon 06MKHOBEHM BE3HANMUYHK aKLMK C NPABO Ha r/1ac M HOMWHanN oT 1 fieB BCAKa.
BcuuKkM akumm Ha EMUTEHTa ca OT eguH Kaac U ca npuaobmutn ot EAHONNYHMA COOCTBEHMUK,
KaTo KbM AaTaTa Ha To3Mn [1pocneKkT HOMWMHaNHATAa CTOMHOCT Ha BCUMYKM aKLMKU e U3LANO
3ansiaTeHa No CMeTKM Ha baHKaTa.

Cpok 3a Kolimo e yupedeHa baHkama

baHKaTa e yupeAeHa 3a HeonpeaeneH CPok.
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JaHHU 30 KOHMakm

I'Io—,u,ony Ca NOCOYEeHM JaHHUTE 3a KOHTAKT ¢ baHKaTa:

Appec rp. Codms, n.k.1421, palioH,/lo3eHey”,
yn. ,,AumuTep Xagrkmkoues” Ne 52-54
Jlnue 3a KOHTAKT HuKonai NpbHYapos
TenedoH +359 988 800 596

+359 (2) 8163 974

Appec Ha eneKTPOHHa nowa ngrancharov@tbibank.bg

WUHTepHeT cTpaHuua® www.tbibank.bg

* [lomeHyuanHume uHeecmumopu e Obauzayuu cnedea 6a umam npedsud, 4e
UHhopmayuama, HaAUYHA HA NocoYyeHamd rno-2ope UHMepHem cmpaHuya Ha baHkama,
He e yacm om [pocnekma u Noco4¥eaHemMo Ha UHMepHem cmpaHuyama Ha EmMumenma He
yenu u He NpedcmaensAea UHKopropupaHemo U ype3 npenpauwiare e lpocnekma.

Uctopua Ha EMuTeHTa

Jlama Ha cv3dasaHe Ha baHkama

baHKaTa e yupeaeHa KaTo akLLMOHEPHO ApyrKecTBo ,baHKa 3anag-MU3Tok”“ A Ha 11.11.2002 r.
HanmeHoBaHMETO U MarKopuTapHaTa co6CTBEHOCT B baHKaTa ca NPOMEHAHU HEKOJIKOKPATHO,
KaTo Ha 28.11.2011 r. ce u3BbPLUBA NocaegHaTa nogobHa NpomsiHa, MPU KOATO € CMEHeH
MaXKopPUTAPHMAT cOBCTBEHMK Ha baHKaTa, a HEMHOTO HauMeHOBaHUWe e NpomeHeHo oT "HJ/1b
BaHka Codua" EA[ Ha "TW BM AN BaHk“ EA[l, ¢ KOeTo TA onepupa KbM JataTa Ha TO3M
MpocnekKT.

Wcmopuyecko pazsumue Ha EMumeHma caed damama Ha peaucmpayuama my

baHKkaTa e yupeaeHa npe3 2002 r. ¢ Kanutan ot 13 690 810 ne.a, Kato npe3 2003 r. baHKaTa
nosly4yasa AnLEH3 3a baHKOBa AenHOCT, nsgaaeH ot BHE ¢ Ne B 30 cbrnacHo 3anoseq Ha BHB
Ne P[22-1067/13.08.2003 r. Mpe3 2004 r. KanuTansbT Ha baHKaTa e yBenmyeH Ha 15 800 000
nesa. Cnen toBa baHKaTa npomeHs HaMmeHoBaHMETO cu OT ,BaHka 3anaa-M3tok” AL Ha
,HJB BaHka 3anag-U3tok” AL,

Mpe3 2008 r. baHKaTa yBenmyasa Kanutana cu ot 15 800 000 nesa Ha 21 650 000 nesa.
fognHa no-kbcHo npe3 2009 r., KanuTanbT Ha baHKaTa e OTHOBO yBenMYeH A0 pasmep OT
25294 275 neBa, a HEMHOTO HaMMeHOBaHMe e NnpomeHeHo oT ,,H/1b baHka 3anaa-MN3Tok” AL
Ha ,H/Ib BaHka Coduma“ AL. Mpe3s 2010 r. KanuTanbT Ha baHKata e yBesW4YeH A0
38 399 001 nesa.

Mpes 2011r. T BU AW daiiHeHwbn Covpeucns B.B. (TBI Financial Services B.V),
HuaepnaHgma, ctaBa egHonMYeH cOBCTBEHUK Ha KanuTana Ha baHKaTa, KaTto Ha 28.11.2011 r.
BaHkaTa NpomeHsa HaumeHoBaHwue cu oT ,,H/16 BaHka Codua“ EAL Ha , TU BU A/ Bank” EAL,

Cnep, Tpu nocnegoBaTe/IHN yBEIMYEHUA Ha KanuTana Ha baHkaTa, B Kpaa 2012 r. Tol goctura
54 400 000 nesa. MMpe3s cbuwata roguHa cbc 3anoses Ne P[22-0451/28.02.2012r. Ha
MNopynpasutens Ha EHB, pbKkoBoAeL, ynpasaeHne ,baHKOB Hag3op“, AMLUEH3bT Ha baHKaTa
€ AONbJ/IHEH C pa3pelleHme 3a M3BbPLIBAHE Ha NIATEXHM YCAYrK N0 CMUCHAA Ha 3aKoHa 3a
nNaTeXHUTEe YCAYrM U NNATEXHUTE CUCTEMM.

Ha 11.10.2012 r. baHKaTa perucTpupa CBOM KNOH B rp. bykypeuy, Penybanka PymbHus, cnep,
nposexJaHe Ha npoueaypa no nacrnoptusupane. ,TM BU AN Bank“ EAL Coduma — KnoH
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ByKkypeuy, (TBI Bank EAD Sofia — Sucursala Bucuresti) e BnucaH Perncrbpa Ha KpeauTHute
nHctutyumm (Registrul Institutiilor De Credit), BogeH oT HaunoHanHaTa 6aHKa Ha PymbHuA,
nog, Ne RB-PJS-40-068 Ha 30.08.2012 .

B Kpas Ha 2012 r. cbc 3anoBea Ne PA22-0451/22.10.2012 r. Ha MNoagynpasutensa Ha BHB,
pbKoBoAell ynpasneHue , baHKoB Haa3o0p”“, 0b6xBaTbT Ha NLEH3a 3a baHKOBaA AeMHOCT Ha
baHKaTa e OTHOBO pa3LWMpPEH C U3BBPLUBAHE HA AENHOCTM NO TbPryBaHe 3a cO6CTBEHA CMETKA
WKW 33 CMETKa Ha K/IMEHTU C NPEXBBbPAAEMU LLEHHWU KHUKA, y4acTMe B EMUCUMU Ha LLEHHMU
KHUMKa U Apyrv yCayrn n AeiHOCTU CbrNacHo Y. 5, an. 2 u an. 3 oT 3akoHa 3a nasapuTte Ha
dUHAHCOBU MHCTPYMEHTHM (B TOraBa AeicTealliata My peaakumsa).

CymTaHo ot 2013 r. baHKaTa e BNu1caHa B perncrbpa Ha KOH KaTo 6aHKa, KOATO MMa Npaso Aa
npeaocTaBa MHBECTULLMOHHM YCAYTM U @ N3BbPLIBA MHBECTULMOHHM AEAHOCTU, Bb3 OCHOBA
Ha 3anoseg P122-0451/22.10.2012 r. Ha MNoaynpasutens Ha EHB, pbKkoBoaell ynpasaeHue
,BbaHKoB Haa3op“.

Mpe3 2016 r. KanuTansbT Ha baHKaTa e yBean4yeH Ao cerawHma my pasmep ot 81 600 000 ne.a.
Mpes cbliaTa roaMHa eAHONMYHUAT COBCTBEHMK Ha KanuTana Ha baHkaTta — TU BU AW
danHeHwbn Cbpeucus b.B. (TBI Financial Services B.V.), HuagepnaHaus, e npuaobut
eaHoMYHo oT 4dunHaHc XonguHr C.A. (4Finance Holding S.A.), /ltokcembypr.

B Hauyanoto Ha 2017 r., AMUEH3BT 33 U3BbPLUIBAHE HAa OaHKoBaA AeWHOCT Ha baHKaTa e
paswmnpeH Ypes BKAOYBAHE HA AEMHOCTTA ,M34aBaHe Ha eNeKTPOHHKU NapM” Bb3 OCHOBA Ha
3anosesn BHB-30202/24.02.2017 r. Ha Moaynpasutens Ha BHB, pbkosogel, ynpasneHue
,»BaHKOB Haa3op“.

B nbpBaTa nosoBuHa Ha 2019 r. baHKaTa npuaobusa 100% ot KanuTana Ha ,,4¢uHaHc” EOO/,
EMK 202393458, ¢uHaHCOBA MWHCTUTYUMA, BNMCAaHa B Pernctbpa Ha ¢uHaHcoBUTE
WMHCTUTYUMKN, BogeH oT BHB Ha ocHoBaHue 3anosep Ne PA22-1236/05.06.2013r. Ha
noaynpasutens Ha BHB, pbKoBogeuw, ynpasneHwe ,BbaHKoB Haazop“. [pyxkecTBoTo e
aKTMBHO B cdepaTa Ha NOTPEOUTENICKOTO KpeauTMpaHe M € NO3HATO Ha bbarapckua nasap
noa mapkarta Vivus (nosevye nHpopmauma oTHOocHO ,4duHaHc” EOO u apyrute AbluepHun
ApyxectBa Ha EmuTeHTa WHBecTUTOpUTE MoOraT Aa HamepAaT B noacekuma ,Kpamko
npedcmassHe Ha deliHocmma Ha JvwepHume Opyrecmsa” ot cekums 9 ,,Op2aHU3aYUOHHA
cmpykmypa“ Ha cTp. 120 ot To3u MpocnekT).

~n

Mpes anpun, 2021r. baHKaTa yuypeanaBa HOBO AbLLEPHO APYHKECTBO, @ UMeHHO "Tubai" EAL,
EMK 206489219, koeTo Kbm paTata Ha [lpocnekTta Bce owe He e 3ano4yHasio aKTMBHA
TbProBCKa AENHOCT U e yYpeLeHo C orfes Ha 6bAeLLo pa3BUTME Ha HOBM MPOAYKTU OT CTPaHa
Ha baHKaTa, KaTo ce oO4YakBa fAa 3amno4yHe 4a M3BbpLlIBa AEWHOCT Npe3 NnocnegHoTo
Tpumeceune Ha 2021 rogmHa.

OT nosiyyaBaHeTo Ha JlueHsa Ha BHB npes 2003 r. cbwmAT e 6un AoNbABAH U aKTyaM3npaH
netT nbTmM cbc 3anoseau PA22-1067/12.06.2007r., PA22-1560/20.07.2007 r.,
PO22 —2270/16.11.2009 r.,, PA22 -0451/28.02.2012r. n P22 —0451/22.10.2012r. Ha
Ynpasutens Ha BHB, cboTBeTHO Ha NMoaynpasutens Ha BHB, pbKkoBoaely, ,,baHKoB Haa3op®“.

AKuUMOHepeH Kanutan Ha EmuTteHTa
AKLMOHepHMAT KanuTana Ha baHKaTa e B pa3smep Ha 81 600 000 nesa, pasnpegeneH B
81 600 000 noumeHHU, 6e3HaNNYHN, OBUKHOBEHW aKLUUK, C HOMUHAA OT 1 neB BCAKa.

CvrnacHo YctaBa Ha baHKaTa nocnegHata mma npaso 4a wu3gasa Camo 0b6MKHOBEHMU
6€e3HaNIMYHK dKUMN, BCAKa OT KOUTO AaBa Ha nputexarena CM npaso Ha €4uH rnac B O6LLI,OTO
Cb6paHMe Ha akynoHepwuTe Ha baHkara.
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Bbs BPBb3Ka C rOPHOTO baHKaTa He e n3gaBana emucuu npusunernpoBaHn akumu, HUTO nNpaea,
onuun, BapaHTU, KOHBEPTUPYEMMU O6J'IVII'aLI,MVI N gpyrm UHCTPYMEHTU, KOUTO OaBaT NPaBoO Ha
npuTexXatesa UM 3a KOHBEPTUPaHE B UK 3aNnCBaHE Ha aKUUN OT HEeNHMA KanuTan.

BCUUYKKM aKumMKn OT KanuTasa Ha baHKaTa ca Hanb/HO M3NAaTEHW U MHKOpPNopupaT B cebe cu
NpaBo Ha rnac, NPaBo Ha AVBUAEHT M MNPABO Ha JIMKBUAAUMOHEH AsJ, CbpPpasMepHMU ¢
HOMMHa/IHaTa UM CTOMHOCT.

YcraB Ha EmuTteHTa

YcTaBbT HA EmuTEHTa e npueT npu HerosoTo y4ypegAasaHe Ha 11.11.2002 r. 1 e npomeHAH
HEKO/IKOKPaTHO, KaTo nocnegHata nNpomaHa e u3BbpweHa ¢ PeweHne Ha EgHOAMYHMA
cobcTBeHUK Ha 06.03.2017 r.

WHpopmaums 3a npegmera Ha AeWHOCT Ha baHKaTa ce cbabpKa B 4.6 oT YcTaBa Ha
EMWUTEHTa, CbINACHO KOMTO:

Mpedmemvbm Ha deliHocm Ha BaHkama e:

1. ny6auYyHo NpusauYaHe Ha 8/10208€ UsAu Opyau 8b3CMAHOBUMU cpedcmead U npedocmassHe
Ha Kpedumu usnu 0py20 hUHAHCUPAHE 30 C80A CMemKd U Ha cObCmeeH PUcK;

2. u38bpWBAHE HA MAAMENHU ycayau o CMUCb/AA HA 30KOHA 30 naamexHume ycayau u
naamexHuUme cucmemu;

3. uzdasaHe u aOMUHUCMpPUPAHe Ha Opyau cpedcmea 3a faaujaHe (MbMHUYecKU Yekose U
KpedumHu rucma), 00KoaAKomo masu oeliHocm He e obxeaHama om m. 2;

4. npuemaHe Ha UeHHOCMu Ha derno3um;
5. puHaHco8 nu3uHe;
6. 2apPAHYUOHHU cOesnKu;

7. mopeysaHe 30 cObCMeeHa CMemKa Usu 3d CMEMKA HA KAUeHMU ¢ Yy 0ecmpaHHa 8anyma
U 61a20p00HU Memasnu € U3KAKYeHUe HO 0epusamusHU hUHAHCOBU UHCMPYMEHMU 8bpXy
yyroecmpaHHa eaayma u 61a20p00HU Memanu;

8. npedocmassaHe Ha ycayeu u/unu ussvpuwieare Ha deliHocmu o 4a. 5, an. 2 u 3 om 3akoHa
30 nasapume Ha UHAHCOBU UHCMPYMeHMU;

9. napuyHo bpoKepcmeo;

10. npudobusaHe Ha 83eMaHUsA o Kpedumu u Opyaa popma Ha (PUHAHCUPAHE (hakmopuHe,
¢opdemuHe u dpyau);

11. uzdasaHe Ha eneKMPOHHU Nnapu;
12. npudobusaHe u ynpasneHue Ha 087108U y4acmus;
13. omdasaHe nod Haem Ha celighose;

14. cvbupaHe, npedocmassHe HA  UHGOpMauus U  pegepeHuuu - OMHOCHO
KpedumocrnocobHOCMmMa HA KaAueHmu;

15. dpyau nodobHu deliHocmu, onpedeneHu ¢ Hapedba Ha bvazapckama HapoOHa 6aHKa.

CbrnacHo un. 6 ot YcraBa baHkaTa He moXe aa M3BBbPLIBA NO 3aHATUE OPYTU ,D,EVIHOCTM, ocBEH
KOrato ToBa € HEO6XOAVIMO BbB BPb3Ka C OCbLLECTBABAHETO Ha ,EI,EI‘/‘IHOCTI'a M um B npoueca
Ha Cb6VIpaHe Ha B3€éMaHMATa CKh NO NpenoCtaBeHn KpegnTu. OcseH ToBa baHkaTa moxe aa
Cb34aBa Wan Aa I'IpVILI,O6MBa APYyXKeCTBa 3a U3BbpLUBaHE Ha cnomarate/siHnu ycnyru.
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B YctaBa Ha baHKaTa He ce cbabp}KaT cneumduyHU Lenn, pasnuMuyHu oT npeameTta M Ha
JenHocT.

KpeauteH peUTUHr Ha EMuteHTa

Kbm gataTa Ha MpocnekTa Ha baHKaTa He € NPUCHXKAAH KPeaAUTEH PEUTUHT.
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7. NPErNEA HA CTOMAHCKATA AEMHOCT

MaKpOMKOHOMUYECKU Npernep,

Tabnvuata no-gony npeactaBa MaKpPOMKOHOMWUYECKU AaHHM Ha MB® 3a Bbarapus u
PymbHMA, OCHOBHM Nasapu Ha EmMuUTeHTa, 3a nocnegHUTE NeT rognHU, KakTo U NPOrHo3mTe Ha
MB® 3a cnepsawumTe wect roanHu- ot 2021 ao 2026 r.?2

bvneapus Omyemenu daHHU Ha MIB® MpoaHo3a Ha MB®

lMokaszamen 20162. 20172. 20182. 2019e. 20202. 20212, 20222. 20232. 2024e. 20252, 2026e.
BBI1, nOCTOAHHW LeHKn, npom. % 3.82 3.50 3.09 3.69 -3.84 4.40 4.40 3.90 3.20 3.04 2.80
BBI, TeKyLWHM LeHw, W. 4., MAA. 53.80 59.09 66.29 68.56 68.56 77.78 84.38 90.07 95.40 100.76  106.14
BBI1 Ha rnaBa OT HaceneHuero,

TEKYLUM UEHM, W, 4. 7576 8382 9471 9863 9919 11321 12356 13269 14139 15023 15921
NHBectuumn, % ot BB 19.01 19.88 21.26 21.11 19.41 17.70 19.02 20.43 20.78 20.13 20.04
BpyTHM HaunoHanHM

cnecrABaHuA, % oT bBI1 22.19 23.37 22.24 2412 19.52 19.09 20.26 21.05 21.40 20.91 20.84
NHdnaums, npomaHa % -0.50 1.80 2.31 3.10 0.02 1.90 2.00 2.00 2.00 2.00 2.00
O6em Ha BHOCa Ha CTOKU U

ycnyru, npomaHa % 5.19 7.45 5.71 5.17 -5.90 5.13 6.10 7.56 4.70 3.14 3.22
0O6em Ha M3HOCA Ha CTOKU U

ycnyru, npomaHa % 8.62 5.79 1.68 3.87 -9.09 5.37 6.20 5.77 4.06 3.79 3.54
Bespabotunua, % ot pab. cuna 7.67 6.23 5.20 4.20 5.21 4.80 4.40 4.30 4.20 4.20 4.20
Hacenenwue, aywn, maH. 7.10 7.05 7.00 6.95 6.91 6.87 6.83 6.79 6.75 6.71 6.67
HeteH 6loaxeTeH

Leduunt/mannwsk, % ot BBIN 1.54 0.83 0.12 -0.96 -3.01 -3.91 -2.00 -1.78 -0.76 -0.34 0.05
BpyTeH AbAar Ha LeHTpanHoTo

npasuTenctso, % ot GBI 27.07 23.00 20.11 18.40  23.79 25.51 26.61 27.32 26.59 25.52 24.17
Canpo no TekyLiata cMeTKa Ha

nnatexHua 6anaxc, % ot bBIN 3.19 3.49 0.99 3.02 0.11 1.39 1.24 0.62 0.62 0.77 0.80
PymvHusa OmyemeHu daHHU Ha MIB® lpozHo3a Ha MB®

lMokazamen 2016e. 20172. 20182. 2019e. 20202. 20212. 20222. 20232. 20242. 20252. 2026e.
BBI1, nocToAHHU LeHun, npom. % | 4.70 7.32 4.48 4.13 -3.90 6.00 4.80 3.80 3.70 3.50 3.50
BBI1, TeKywu LeHw, wW. 4., MAA. 188.13 211.70 241.46 249.70 247.21 289.13 316.34 339.75 362.80 386.58 410.82
BEBIN Ha rnaBa OT HaceneHwueTo,

TEKYLLM UEHMU, W, A. 9520 10777 12363 12867 12797 14968 16378 17591 18786 20019 21276
NHBectuumn, % ot BB 23.41 23.43 22.78 23.73 22.86 23.60 24.02 24.77 25.06 25.35 25.64
BpyTHM HaunoHanHu

cnecrABaHuA, % o1 bBI1 22.03 20.65 18.40 19.03 17.79 18.62 19.30 20.20 20.79 21.24 21.68
NHdnaumsa, npomaHa % -0.53 3.32 3.26 4.05 2.07 2.79 2.55 2.67 2.55 2.55 2.55
Ob6em Ha BHOCa Ha CTOKU U

ycnyru, npomaHa % 16.59 11.47 8.63 6.85 -4.57 11.40 10.94 6.88 6.40 6.91 6.72
O6em Ha U3HOCa Ha CTOKU U

ycnyru, npomsaHa % 16.34 7.77 5.32 4.59 -9.39 11.99 11.80 7.09 7.22 7.26 6.78
Bespabotuua, % oT pab. cuna 5.90 4.93 4.19 3.91 5.00 4.90 4.90 4.90 4.90 4.90 4.90
Hacenenwue, aywn, maH. 19.76 19.64 19.53 19.41 19.32 19.32 19.32 19.31 19.31 19.31 19.31
HeTeH blogykeTeH

Aeduunt/msnnwsk, % ot BBl -2.40 -2.83 -2.82 -4.56 -9.75 -7.13 -6.30 -6.20 -6.08 -5.93 -5.90
BpyTeH Abar Ha LEeHTpanHoTO

npasuTencrso, % ot bBI 38.95 36.84 36.47 36.82 50.11 52.62 55.03 57.56 60.05 62.29 64.50
Canpo no Tekyllata cMeTKa Ha

nnaTtexkHus 6anaHc, % ot bBMN -1.39 -2.78 -4.38 -4.70 -5.07 -4.98 -4.73 -4.56 -4.27 -4.10 -3.97

U3zmoyHuk: MexcOyHapodeH sanymeH ¢poHd, World Economic Outlook Database, Anpun 2021e.

2 World Economic Outlook Database, April 2021 (imf.org) (daHHUme om nocoveHusa yebcalm He ca yacm om

lMpocrnekma u He ca UHKOPROPUPAHU Ype3 npenpawaHe 8 Hezo, Nopadu Koemo He ca 6uau npedmem Ha npeasned
unu odobpeHue om cmpaHa Ha KOH)
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3anepuoga 2016 r. - 2019 r. Bbarapma u PymbHMA pernctpupaxa no-BMCOKM TeMNoBe Ha PbCT
Ha peanHua BBl ot cpeaHuTe 3a EC. PasnpocTpaHeHWeTo Ha KOPOHaBMpyca B HAa4as0TO Ha
2020 r. npean3BUKA CEPUO3HNU MKOHOMMYECKU CbTPECEHUA B CBETOBEH MNJaH M 0COGEHO B
EBpona, npeav3BMKBAMKM MKOHOMMYECKWM CMag, M yBenudeHue Ha 6espaboTuuata npes
BTOPOTO TpUMeceyme Ha roguHata. bbarapckata M pymbHCKaTa MKOHOMMKa Cblio bHsaxa
CepMO3HO 3acerHaTi npes NbpBoTO Nosiyrogme Ha 2020 r., HO cnaabT Ha TexHus BBl 6elwe no-
HUCBK OT cpeaHma 3a EC.

B bbarapua Bb3cTaHoBsiBAaHeTO Ha BBl npe3 Tpetoto Tpumeceume Ha 2020 r. belwe
NOAMNOMOIHATO OT BCUYKM KOMMOHEHTU Ha BBTPELWHOTO TbpPCEHE, KaKTO M BbBeAeHuTe
dUCKanHM MepKM B NoAKpeENa Ha AOMaKUHCTBATA U yA3BUMUTE CEKTOPU. B PymbHUA, cnen 12%
cnag Ha BBIN npes BTopoTo Tpumecedmne Ha 2020 r., MKOHOMKWKA 0TbenA3a cuneH pbeT oT 5,8%
npes TPETOTO TpMMeceuyume, MOAMNOMOrHaTa OT YaCTHOTO noTpebsieHne, KaKTo U CUHO
npeacTaBAHe Ha CTPOUTENHUA CEKTOP M NPOMULLIEHOTO NPOM3BOACTBO.

MKoHOMMYEeCcKaTa aKTUBHOCT ce 3abaBu 1 B ABETe CTPaHM Npes nociegHuTe meceum Ha 2020
r., FNaBHO 3apaaun HOBO NoBMLWaBaHe Ha 3abonennte otT COVID-19 1 NOBTOPHO BbBEXKAAHE Ha
CTPOrM OTPAHUYUTENIHN MEPKU, KOMTO MPOABKMXA M NPe3 NbpPBOTO TpMmeceune Ha 2021
rogmHa. B o606ueHne, MIKOHOMUKUTE Ha Bbarapua u PymbHMSA ca ce CBUAKM CbOTBETHO ¢ 3,84%
n 3,9% Ha roguwHa 6a3a npes 2020 r., oTbens3Balikn 3Ha4YUTENHO NO-MaibK cnag Ha BBl ot
cpeaHua 3a EC (cnag ¢ 6,12%>).

OTBapAHETO Ha MKOHOMWKMTE W YBE/NYABAHETO Ha MOTPebNEeHWETO, KAKTO M Ha
WHBECTUUMUTE, Ce O4YaKBa Ja JornpuHece MO3UTMBHO 3a pacTexa Ha BBI1 npe3 BTopara
nonosuHa Ha 2021 roauHa. MNpasutencTeata U Ha ABeTe CTpaHU NPOAbAXKABAT Aa NOAKpenAT
WKOHOMMKATa, YAb/KABAMKM OUCKANHUTE MEpPKM B MNOAKPEena Ha JAOMAKMHCTBATa M
3acerHaTmuTe CEKTOPU M Npe3 NbpBeaTta NosoBmHa Ha 2021 roguHa. Cnopea MB®, pacTeXKbT Ha
BBIM npe3 2021 r. 8 bbarapusa we 6bae No-HUCHLK B CpaBHEHME € PyMmbHUA rnaBHO 3apaaum
6aBHOTO HMBO HA BaKCMHaLMA B CTpPaHaTa, KOETO MOe Aa 3abaBu Bb3CTAHOBABAHETO Ha
Typuctudeckns cektop. BB Ha PymbHMA ce oyaKkBa Aa O6bae NoAnomMorHaT oT YBEANYEHMU
WHBECTULMMU B CTPOUTENIHUA CEKTOP, KaKTo M nosobpeHne Ha M3HOCA KbM OCHOBHUTE
TbProBCKU NAPTHBOPMU.

Cpes, OCHOBHWUTE AbArOCPoYHM aKTopW, NpPeacTaBAABaLLM NpPeau3BUKATENCTBO Npes,
6bAeLMA NKOHOMMYECKUS pacTeX M Ha ABeTe AbPrKaBW, € OrpaHMyeHaTa Ha/IMYHOCT Ha
KBanmduunpaHm Tpyaosu pecypcu. JonbaHutenHo, MB® oyakea HeraTuBHUTE gAemorpadcku
TeHAEeHUMN [a ce 3anasfT, 0cobeHo Nno oTHoleHWe Ha bbarapusa. U npu gsete gbpkasu (B
no-ronama creneH PymbHuA, Kbaeto cpeaHuaT BBl Ha rnasa Ha HaceneHueTo npe3 2020 r. e
no-sucok — 12,8 xun. w.a. cpewy 9,9 xun. w.a. 3a bbarapmus cnopen AaHHUTE Ha MBO®),
HWCKaTa LLeHa Ha TPyAa KaTo OCHOBHO KOHKYPEHTHO NPeanMCTBO Le 3ano4yHe ga rybu ceoata
cuna c pbcTta Ha goxoaute. N B PymbHUA, U B Bbarapus, B nocnegHuTe roamHU NOAOKUTENHO
Bb34ENCTBME BbPXY CPEeAHUTE HMBA HA TPYLOBUTE Bb3HArpaXKAeHUA Mmaxa U 3acuieHute
NPOLLECU Ha ayTCOPCUHT M 6bP30TO pa3BuTUeE Ha IT MHAYCTpUATA.

Mpe3 nocnegHuTe rogMHU AenbT Ha BPYTHUTE HALMOHANHM CNECTABAHWUS KaTo NPOLEHT OT
BB B8 bbarapma n PymbHuA e nog cpegHute 3a EC HMBA, KAaTO Ce O4YaKBa TeHAeHUMA aa ce
3anasu un npes ceagalmTe 5 roaMHU. YeeanyeHata HECUrypHOCT, NOpoAeHa OT NaHAeMUATa
oT COVID-19 npe3 2020 r. 6u TpabBano ga ce OTpPasn B MNO-BMCOKA CKAOHHOCT Ha
OOMaKMHCTBaTa KbM CNecTABaHe, OT/laraHe Ha pa3xoaun 3a AbAroTPaMHU CTOKU U B MO-HUCKO
TbpCeHe Ha KpeauTWu. Bbnpeku ToBa, HMBOTO Ha OPYTHU HALMOHANAHW CNECTABAHWA WU B
Bbarapus, n B PymbHUA, cnaga npes 2020 r., KOETO Hall-BEPOATHO Ce AbJ/IKM Ha NoBuLIEeHaTa

3 World Economic Outlook Database, April 2021 (imf.org)
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6e3pa60TML|,a, NPUYNHEHA OT 3aTBAPAHETO Ha MHOIFo CEKTOPU B UKOHOMUKUTE Ha ABETE
AbprKaBu.

M B Bbarapua, u B PymbHMA MHBeCTMUMUTE KaTo aan oT BBl ca 6:113Kkn ao cpegHute 3a EC
npes nocnegHute net roanHun. OcBeH NO-HUCKUTE HUBA HA cnecTABaHWA, bbarapua cbLuo
n3octaBa cnpAmo PymbHMA n EC B npeBpblLAHETO Ha Te3M CNecTABaHWA B MHBECTUUMMU.
OuakBaHuATa Ha MB® 3a bvarapua ca 4endbT Ha MHBECTULMUTE KaTo npoueHT oT BBl aa
ocTaHe nog cpegHoTo 3a EC, noKaTto npu PymbHUA ce Habatoaasa obpaTHaTa TeHAEHUMA-HA
NO-BUCOK PBbCT OT cpeaHua 3a EC.

Cnep, neT nopegHu rogmMHM Ha NOHM}KaBaHe, 6e3paboTnuata nagHa 40 PEKOPLHO HUCKM HMBA
npes 2019r. (4,2% B bbarapua u 3,9% B PymbHMA). B pesynTaTt Ha naHgemmaTa ot COVID-19 u
Mb/IHOTO 3aTBapsHEe Ha MHOTO CEKTOPM, TO3M MHAMKATOpP ce Kauu pAsKo (Hag 5%) n B gBete
avprasu npes 2020 roguHa. MporHosaTta Ha MB® 3a bbarapusa e ctabuansmnpaHe ob6paTHO Ha
HMBaTa OT Npeau NnaHgemuaATa npes 2024 r., Ho B PymbHMA NO-BMCOKOTO HMBO Ha 6e3paboTuua
ce 04YaKBa Aga ce 3anasum noHe 8o 2026 roanHa.

Hapez c AMHamMUKaTa B LLEHUTE HAa OCHOBHUTE XPaHUTE/IHU U EHEPTUMHN CYPOBUHU, BAUSHUE
BbPXYy WHNAUMATA B ABETE CTPaHM CbLLO OKasBaT M MKOHOMMWYECKMAT pPacTeX, KaKTo u
HapacTBaHETO Ha TPYAOBUTE Bb3HArpaXkAeHusA. Bbhnpekn 4YacTMYHOTO 3aTBApPAHETO Ha
pyMbHCKaTa MKOHOMMKaTa npes 2020 r., nopoAeHo OT NaHAEMUATA, U CbOTBETHMA Chag, Ha
BbTPELWHOTO NoTpebieHne, TEHAEHUMATA 32 NO-BUCOKA UHPNAUMA B PYMbHUA B CpaBHEHME C
Bbarapus ce 3anasea gopu u npes 2020 r., KaTo, cnopes nporHosata Ha MB®, ce oyakea aa
ce 3anasu u npes ciegBalwuTe NeT roguHu. MNporHosarta 3a No-BUCOKWU LEHM B PyMbHUSA B
HayanoTto Ha 2021 r. rnaBHO ce Ab/KM Ha AMbepanmsauma Ha Nasapa 3a e/IeKTPoeHeprus u
yBENMYEHMETO Ha LUEeHMTE Ha neTposa. MNpes nbpeoTo noayrogue Ha 2021 r. B bbarapua ce
OYaKBa JIeKO YCKOpABaHE Ha MHONaAUMATA, KOETO OTpasnBa Hal-Beye OYaKBaHMATA 3a
Bb3X0AAWA AMHAMMUKA Ha MEXKAYHAPOAHMTE LeHM Ha XPaHWUTe U NeTPOIHUTE NPOAYKTU. EAnH
oT ¢aKTopuTe, BOAEeWM A0 NO-HUCKA WHdNauMa B bbarapua, B cpaBHeHMe C PymbHuA, e
OUKCUPAHMAT KbM €BPOTO Ba/lyTEH KypC Ha Bb/rapcKkus fes.

3a pasnunKka oT PyMbHUA, KbAETO MKOHOMUYECKUAT pacTeX, BOAEH OT CUIHOTO BBTPELLHO
notpebaeHne, ce CbMNbTCTBA OT HAPACTBALLO OTPMULLATE/IHO Cango MO TeKyliaTa CMeTKa Ha
naatexxHua 6anaHc, To B bbarapua cangoTto octaBa nonoxkutenHo (3,02% ot BBM 3a 2019 1.),
KOETO € CBbP3aHO M C roJIeMUs NONOXKUTENEH NPUHOC HA M3HOCA 33 BbarapckaTa MUKOHOMMKa.
MonoxnMTenHoTo cango nagHa 3HaumtenHo npes 2020 r., raBHO Nopaan CBMBaHE Ha HETHUA
TbProBCKW 6afiaHC, 3HaUMUTENEH Cnag Ha MNapUYHUTE NOCTbMIEHUA OT ObArapw, KMBEeWU B
l'I\/)'K6I/IHEI, KaKTO M CbLeCTBEHOTO MOHUXKeHUWe Ha HeTHUTe npuxoaun OT TYPUCTUYECKU ”
TPAHCMOPTHM yCnyru, KouTo 6Axa cpen, Hali-3acerHaTuUTe CEKTopu OT naHaemusTa. MBO
OYaKBa CangoTo Aa NpoAb/iXKaBa Aa Hamansaea npes ciegBawmte 5 roanHu, HO ga OcCTaHe
nonoxmtenHo. Cangoto NO TeKyw,aTa CMeTKa B PymMbHMA ce yBeAMYM [NaBHO Mopaam
CEepMO3HO CBMBAHE Ha M3HOCA M CNag Ha BHOCA Ha CTOKM u ycayrn npes 2020 rogmnHa. MBO
npeaBu)Kaa Npoab/irKaBaHe Ha OTPUUATENIHOTO Cango M BpblLaHe KbM HMBATa OTnpeam
naHgemumaTa npes 2022 rognHa.

Bbbarapma TpaguuMoHHO e cpeg, ctpaHuTe B EC ¢ Hal-HUCKO HMBO Ha AbpKaBeH Abr KaTo AN
oT bBI1 3apagu cTpuKTHaTa PUCKaIHA NONUTUKA HA NPABUTENCTBOTO- YacCT OT U3NCKBAHMATA 3a
noaabpKaHeTo Ha BanyTHMA bopa, KoiTo belwe BbBeaeH npes 1997 roguHa. Tasu cToMHOCT
nagHa go 19,16% npes 2019 r. (no gaHHM Ha MB®), gokaTo 3a PymbHMA TO3M NOKasaTen e
NnoyTH ABOMHO MO-BUCOK - 36,8%. ToBa e eANH OT OCHOBHUTE CTb/I60BE, Ha KOUTO ce rpaau
MaKpOMKOHOMMYECKaTa cTabunHoct Ha bBbarapma. B pesyntaT Ha nNaHAeMuATa,
33a4/bKHANOCTTA M Ha ABeTe CTPaHM ce yBenuun 3HaumtenHo npes 2020 r., ocobeHo npu
PymbHUSA, KbaeTo gocturHa go 50% ot BBl B pe3ynTaT Ha BbBeaeHUTe GUCKaIHU Nporpamm
W yBeAWYEeHME Ha pasxoauTe B MOAKPena Ha MKOHOMMKaTa. Huckata 3ag/bKHANOCT Ha
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Bbarapus m No3Bo/n 4a Cb3aage Bb3MOXKHOCTM 33 NO-/IECHO CNpaBaHe C KpM3aTa Ypes npsKa
ObprKaBHa NOMOLL, KaKTO KbM 3acerHaTute busHecu (KaTo mapKkaTta 60/40 Hanpumep), Taka U
WHBECTULMUTE B OCHOBEH KamnuTa/, KaTo TOBa Ce Ab/iKewe Ha NybauyHUTEe KanuTanoBwu
pa3xoan. B pesynTat Ha ToBa, 610AXKeTHUAT AedpuumT B Bbarapuma ce odaksa A4a ocTaHe Ha no-
BMCOKM HMBA M He Ce O4YaKBa Bb3CTAaHOBABAHE HA HWBATa OT Npeau nNaHAemuATa npes
cneggawmte 5 roguHu. OT apyra cTpaHa, MB® o4yaKkBa yBennyaBaHe Ha AbPrKaBHUA ObAT B
PymbHMa go 65% ot bBI1 npe3 2026 rogmMHa. PyMbHCKOTO NpaBMTE/ICTBO 3ano4Ha NpoLec Ha
KOHCOMMAAUMA C Len MNOHMMaBaHe Ha Abara (Hanpumep BpPemMeHHO 3ampassiBaHe Ha
3annaTuTe Ha AbpXaBHU cayxutenu). ToBa Wie e TPyAHa 3ajadva NpeaBuf Hy)KaaTa oT
LONbAHUTE/IHA MOMOLL, 38 MKOHOMMKATA, NOHe npe3 NbPBOTO Tpumeceume Ha 2021 r., nopagm
yAbAXKaBaHe HA OrpaHUYUTENIHUTE MEPKMU.

Mpernep Ha 6aHKOBaTa cuctema - bbarapua u PymbHus

OcHoBHUTe Nasapw 3a baHKaTa ca bbarapua n PymbHMA, Nopaan KOeTo No-4o/y € NocoyeH
KpaTbK npernes Ha 6aHKOBUTE CUCTEMM Ha Te3u ABe CTpaHU. LlenesaTa rpyna Ha KAMeHTUTe
Ha BaHKaTa 1 NopTPOMOTO OT KPeAUTHM NPOAYKTU Ce pa3IMYaBaT 40 roNAma CTeneH oT Tesn
Ha noseyeTo gpyrn 6aHKKM, onepupalim B bbarapua u PymbHUA (3a noseye noapobHocTy,
mons noacekuun ,llpezned Ha cmonaHckama deliHocm u 6usHec ceameHmume” no-aony).
EMWUTEHTBLT € NOAYMHEH Ha perynaummute no oTHoleHMe Ha baHKoBaTa cucTema 3a Tesu ABa
nasapa u ce KOHKYpMpPa C BCUYKKM OCTaHaAM BaHKM Ha Aen03nTHUTE Nasapu, NasapuTe Ha Tpyaa
U T.H.

bvazapusa

BaHKOBUAT CEKTOP OCbLUECTBABALLE AEMHOCTTA CU B YCAOBMATA Ha YaCTUYHO Bb3CTaHOBABaHE
Ha MKOHOMMYECKaTa aKTUBHOCT, Makap W MO-HUCKa CNPSAMO CbLLMA Nepmoa Ha npeaxogHarta
roinHa, 1 B YC/IOBUATA HA OTPAaHUYUTENTHN MEPKK, NpeanpueT BbB BPpb3Ka C NaHAeMUsaTa oT
COVID-19.

Bbnpekun 3atpygHeHuaTta, nopogeHn ot COVID-19 kpusata npe3 2020 r., nonoxxutenHute
TEHAEHUMWN B pa3BUTMETO Ha Bbarapckata 6aHKOBa cuMCTemMa ce 3amasmxa M npes3 NbpBOTO
Tpumeceume Ha 2021 r. Cnopeg aaHHM Ha BHB, akTMBMTE Ha BaHKOBATa cMCTEMA HApacTBaT
no 127,36 munmnapaa nesa (65.12 munnapaa espo no GpuKeuHr Ha BHB)* kbm 31.03.2021 r.,
yBenmyeHune ¢ 10.6% cnpamo rognHa no-paHo.

CbrnacHo gaHHM Ha BHB kbm mapt 2021 r., B bbarapus onepupaT obwo 24 6aHku (cnep,
duHanM3MpaHe Ha BAnMBaHeTo Ha baHka Mupeoc bbarapua B, l0pobaHK Bbarapua“ ALl B Kpas
Ha 2019 r.). NeTTe Hali-ronemun 6aHKK ce Knacuduumpat B Mbpsa rpyna Ha baHKoBaTa cucTema.
BbB BTOpa rpyna BAM3aT BCMYKM OCTaHa/AM OaHKKM, a B TpeTa rpyna ce KnacupuumpaT 6-Te
K/IOHa Ha YyXaecTpaHHM BaHKM, KOUTO onepupaT Ha TepuTopusTa Ha Penybaunka bBvarapwms.
TN BU AWM BaHk ce knacuduumMpa BbB BTOpa rpyna v 3aema 18-To MACTO Mo pasmep Ha
aKTMBUTE KaTo Na3apHUAT AAN Ha EMUTEHTa B akTMBUTE Ha baHKoBaTa cuctema B bbarapus e
0,89%.

Kbm 31 mapt 2021 r. 60,2% (76,62 mnppa. nB.) oT akTMBKUTe B BaHKoBATa cMcTeMa ca nog
dopmaTa Ha KpeanTu 1 B3emaHus. MapuyHUTe cpeacTBa, KOUTO Ce paBHABAT Ha 25,49 mnpa.
nB., dopmupat 20% oT akTuBMTe. [ensbT Ha nopthennmTe ¢ LeHHU KHUKA e 15,3% (19,49
mMmnpAa. n..).

4 KypcbT Ha 6barapckua nes cnpamo espoTo e 1,95583 B 3a eAHO eBpo.
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Obuwarta cyma Ha nacuBuTe Ha GaHKoBaTa cucTema Bb3iM3a Ha 111,72 mappa. nB., Kato
HapacTtBa ¢ 11,2% Ha roamwiHa 6a3a. Ha 6aHKMTe oT mbpBa rpyna ce nagar 66,2% (73,95 mapa,.
NB.), Ha BTopa rpyna — 30% (33,54 mnpa. nB.), a octaHanute 3,8% (4,23 mnpa. nB.) — Ha
6aHKMTe OT TpeTa rpyna.

Jeno3ntute B 6aHKoBaTa CUCTEMA, HaN-BaXKHUAT U3TOYHMK Ha PUHAHCUPAHE 3a TbProBCKUTE
6aHKKn, popmupalum 97% ot nacmeuTe, HapacteaT Ao 108,4 munavapaa neBa KbM Kpasa Ha
NMbpBOTO TpMMmeceumne Ha 2021 r. (85,25 muanapga nesa paBHaABaALWM ce Ha 43,6 muamapaa
€BpPO KbM MbpBOTO Tpumeceume Ha 2020 r.), noAKpensalku pbCTa B KpeauTupaHeto. B
JONb/HEeHWe, CTabUNHMAT NPUTOK Ha AEeno3uTu, 3aegHO C NOALDbPKAHUA BUCOK AAN HA
BMCOKOKAYeCTBEHW JIMKBUAHU aKTUBM (ObPKABHU U APYIU LLEHHU KHUXKA, KAaKTO M NapUYHMU
CPeACTBA B HA/IMYHOCT M MapUYHM Canga B LEHTPAsHM U TbProBCKM BaHKM), nogKpenuxa
NIMKBMAHOCTTA Ha HaHKoBaTa cucTema, NOAAbPXKANKM A HA 34paBOCNOBHO BMCOKW HMBA.
KoedunumneHTLT Ha NoKpuTHe Ha nkemaHocTTa (LCR) Ha baHKoBaTa cMCTeMa KbM Kpasi Ha MapT
2021 r. e 294,1% cnpamo 279% B Kpas Ha 2020 roamHa.®

Cob6cTBEHUAT KanuTan B 6anaHca Ha 6aHKOBaTa cMCTeMa HapacTBa NPes MbPBOTO TPUMECeUne
Ha 2021 r. ¢ 289,5 mnH. nB. (1,9%) 1 B Kpas Ha mapT 2021 r. Bb3aKM3a Ha 15,64 mapa. nB. 3a
pbCTa [AOMPUHACAT BHECEHUAT KanuTas, MPeEMUIHUTE pe3epBM, HATPYNaHWAT Apyr
BceobxBaTeH A0X0A4 M nevyanbata Ha 6aHKoBUA cekTop. Kbm Kpasa Ha mapT 2021 r. cTOMHOCTTa
Ha cobcTBeHMA KanuTan e ¢ 7,1% no-BMCOKA CNPAMO CbLUMA NepMoA Ha NpeaxoaHaTta roanHa.

HeTHaTta neyan6a npes nbpBoTO Tpumeceume Ha 2021 r. Bb3au3a Ha 349,4 MAH. NB., KOETO
npeacrasnsBa pbcT oT 18% Ha roamwHa 6a3a. BanaHue Bbpxy PpUHAHCOBMA pes3ynTaT Ha
CEeKTopa OKa3BaT CnefHUTe OCHOBHM (aKTOPU: AMHAMMKATA NPU KpeaAuTHaTa aKTUBHOCT, Mo-
HUCKUTE HETEH JIMXBEH O0XO0A4 U HETeH A0X04 OT TaKCU U KOMMUCUMOHW, HEraTUBHUAT 6a30B
NINXBEH MPOLEHT, YNPaBAEHNETO HA Pa3XoAuTe 3a AENHOCTTA M KAauyeCTBOTO HA KpeaAuTHUA
noptdenn. baHkuTe oT mbpBa rpyna ¢opmupart 79,3% OT OTYETEHATa OT CEKTOopa HeTHa
neyanba Kbm Kpas Ha MbpPBOTO Tpumeceume Ha 2021r., Te3m oT BTopa rpyna—17,1%, a baHKkute
oT TpeTa rpyna — 3,6%.

B Kpas Ha mapT 2021 r. pa3amepbT Ha HETHMA 0bL, onepaTUBEH A0OX04 Ha baHKoBaTa cucTema
ce paBHABa Ha 1,099 mnpa. nB., cnag ot 15,7% Ha roamiwHa 6asa.

H1BOTO Ha HeTHMA NMxBeH Aoxohd ce Gopmupa OT pas/iMKata Meay npuxoauTte oT U
pasxoauTe 3a IMXBU. HETHUAT nuxBeH AoXo4 Ha BaHKMTe ce MoHMXKaBga ¢ 2,9% Ha roauuiHa
6a3a (-20,1 mnH. NB.), Bb3/M3aiKM Ha 669 MAH. iB. Kbm 31.03.2021 .

5 M3ToYHMK: [loknag, ,MKOHOMMKATa U BAaHKOBUAT ceKTop Ha Bbarapua® mapt, 2021, Acoumaumsa Ha 6aHKuUTe B
bbvarapua
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B cvotsBeTcTBME ¢ AaHHUTe Ha BHB® kbm Kpas Ha mapt 2021 r., HenpeTerneHata cpeaHa
CTOMHOCT Ha Bb3BpblLL@aeMocT Ha KanuTana (ROE) Ha BaHKuTe, onepupawm B bbarapus, 6e3
KNOHOBETE Ha YyXKAecTpaHHUTe 6aHKK’, e 9,25%, B cpaBHeHMe ¢ 5,31% KbM Kpas Ha 2020 r.2.

Kbm 31 mapt 2021r. Bb3BpbLLaEMOCTTA Ha akTuBMTe (ROA) cpegHo 3a 6barapckata 6aHKoBa
cuctema e 1,16%, B cpaBHeHue ¢ 0,66% kbm 31 aekemspu 2020 r. (Mpy cpeaHO HMBO 3a
eBponencknte 6aHkm ot 0,10% cnopen akTyaaHUTe gaHHU Ha ELLB 3a yeTBbpTOTO TPMMeECeUune
Ha 2020 r.)°

KbM Kpasa Ha nbpBOTO Tpumeceume Ha 2021r. obembT Ha HeobCayKBaHWUTE KpeauTu (c
npocpoume Hag 90 aHK; 6e3 UeHTPanHU BaHKU U KpeaUTHW MHCTUTYUuM) cnaga ao 3,321
MApAa. NB. ensbT Ha HeobcyKBaHUTE KpeauTn cpeHo 3a baHKoBaTa cuctema cnaga Ao 4,71%
ot 4,78%, konkoto 6e B Kpas Ha 2020r., cnopen M3uMcCneHMa Ha 6aszaTa Ha AaHHM OT
ynpasneHue , baHkoB Haa3op“ Ha BHB. JenbT Ha HeobcnyKBaHUTE NOTPEOUTENCKM KpeauTm
HapacTBa oT 6,12% B KpaA Ha 2020 r. o 6,74% Tpu meceua No-KbCHO.

KanuTanosaTta a4eKBaTHOCT OCTaBa BUCOKO HaZ perynaTopHUTE U3MCKBAHMA B Kpad Ha mapT
2021r.,*° Bb3nuzaitkm Ha 22,54% (22,74% Tpu meceua no-paHo). Cnopes nHbopmauma Ha
perynatopa, €AHOKPATHUAT edeKT Ha KOHconmzaums B OaHKOBaTa CUCTEMA, KaKTO M
BbBEXAAHETO Ha PerynaTtopHM NPOMEHMU, CBBbP3aHN C KanuTasia OT BTOPM pejs, NOBAUAXA Ha
OVMHAMMKATA Ha KanuTanoBaTa af,eKBaTHOCT.

HHI-uHaekesT (MHAekc Ha Herfindahl-Hirschman)!! 3a 6barapckata 6aHKkoBa cucTema,
N3YMCNEH C AaHHM KbM Kpaa Ha MapT 2021 r. e 1116 1 e MHAMKALMA 33 KOHKYPEHTEeH nasapl?.
Bbnpekn ToBa B Hal-rosiemute 5 GaHKM Ha nasapa (cnopes pasmepa Ha akTMBMUTE) ca

KOHLEHTpUpaHu Hag 66,53% oT akTuBMTe Ha HaHKoBaTa cucTeMa.

5 duHaHCoBMUTE OTUETH Ha TbProBCKUTE HaHKM, JOCTLNHU Ha yebcalita Ha BHB, ce n3non3BaT KaTo U3TOYHMK Ha
cyeToBoAHa MHOPMALMA:
http://www.bnb.bg/BankSupervision/BSCreditInstitution/BSCIFinansReports/BSCIFRForeignBanks/BS Q 202103
_BG;

http://www.bnb.bg/BankSupervision/BSCreditInstitution/BSCIFinansReports/BSCIFRForeignBanks/BS Q 202012
_BG;

http://www.bnb.bg/BankSupervision/BSCreditInstitution/BSCIFinansReports/BSCIFRForeignBanks/BS Q 202003
_BG (6aHHume om nocoyeHus yebcalim He ca yacm om [lpocnekma u He ca UHKOPNopupaHu Ypes npenpaujaHe 8
Heao, nopadu Koemo He ca buau npedmem Ha npezned uau 00obpeHue om cmpaHa Ha K®H)

7 KnoHoBeTe Ha YyXKAeCTpaHHU BaHKM ca U3KNKOYEHU OT u3uncneHneto Ha ROE, Tbid KaTo cnopes cHeToBOAHUTE
[aHHW, npefocTaBeHn oT BHB, BCMYKM KNOHOBE Ha YyXAecTpaHHM BaHKM c uskaouveHne Ha Te—[xke 3UPAAT
BAHKACD — KnoH Codua oTYMTaT MHOFO NO-HUCHK KOEPUUMEHT Ha KanuTaa KbM aKTUBM OT TUMUYHOTO HMBO 33
ApyruTe 6aHKK, onepupalym B bbarapua. Tosa 61 morio Aa Hamanm CPAaBHUMOCTTA Ha nsumcneHute ROE.

8 MepmaHaTa e CTOMHOCTTa, pPa3nos/ioXKeHa B cpesaTta Ha YMC0Ba NOCNE0BaTENHOCT (CbLLO KaKTO B CTOMHOCTHUA
[AMana3oH Ha BePOATHOCTHOTO pasnpeseneHne), KbAeTo Ynmcnata ca noapeseHn BbB Bb3X04AW, MM HaMansaBalLl
pea. Mo TO3n HauMH, B NOCNEAOBATENHOCT, CbAbpMKaLLA HeyeTeH 6poi YneHoBe, MeaMaHaTa e CTOMHOCTTA Ha
CpeaHUA YieH, a B Cy4all Ha NocnefoBaTeNHOCT € YyeTeH Bpoit uneHoBe, cpedHaTa YecTo ce onpeaenn Karto
cpefHaTta CTOMHOCT MeXAy CTOMHOCTUTE Ha ABaTa cpegHW yneHose. MpeAMMCTBOTO Ha WM3MON3BaHETO Ha
meamaHaTa CNpAMO cpefHaTa e, Ye MeAuaHaTa He ce BMAe OT U3K/AIOYMTENHO FONeMU UM MaJKM YleHOBE Ha
nocnesoBaTeNHOCTTa, KOMTO BMxa MOrY 4@ U3KPUBAT CpegHaTa CTOMHOCT.

% N3TouHunK: BaHKOBa CTaTUCTUKE 3a TpeTo Tpumeceune, 2020r. Ha EBponeickaTta LleHTpanHa baHka

10 KanuTanosa ageksaTHOCT no PernameHT N2680/2014 Ha EBponeiickuna napnameHT u Ha CbBeTa oT 16 anpun
2014 r. kbm 31 mapT 2021, BHB

11 HHI-MHAEKCHT € MHAMKATOP 3a KOHLUEHTpauuATa Ha AadeH nasap OT rnefHa Todyka He camo 6pos Ha
KOHKYPEHTUTE Ha HEro, HO M Ha TAXHaTa Na3apHa cu/a, u3paseHa Ypes nasapHua um aan. UHOEeKCHbT ce u3umcnaea
KaTo Cyma OT nasapHuTe AAN0BE Ha BCUYKM y4aCTHULUM, MOBAUTHATM HA KBaZparT.

12 Cnopeg, MuHucTecTBO Ha npasocbameto Ha CALL, areHumuTe cumtaT cToMHOCTM mexay 1500 u 2500
VMHAWKATUBHM 32 YyMEPEHO KOHLEHTPUPaH nasap, a Hag, 2500 - 3a BUCOKOKOHLLEHTpMpPaH nasap.
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BaHku B Bbarapua - 31.03.2021 r. 1> 1415

Hem.
Banka ; ::::::o) (ZZ';"Z:Z )| onep. ox. (IZ:ZZ’Z)‘:) ROE | ROA | NiM | NI | CR (’MZgI’R)/
(mun.eepo)
YHUKpeauT bynbaHk 12 691 1620 457 171)11.16| 1.46| 198| 2.01 32 16
AL
OCK bank EALL 11 895 1672 442 90| 5.57| 0.86| 3.37| 3.38 43 29
ObeanHeHa 6 682 771 210 63| 8.49| 1.00| 2.55| 2.56 47 10
6barapcka 6aHka AL,
KOpobaHk bbarapusa 6414 848 255 75| 9.33| 1.26| 3.74| 3.75 38 21
AL
MbpBa 5643 606 186 22| 397| 0.40| 3.26| 344 48 28
WMHBECTULMOHHA
6aHKa AL,
PalidaiizeHbaHK 5005 505 176 38| 7.92| 0.80| 2.74| 2.77 49 14
(Bbnrapua) EAL
LleHTpanHa 3512 303 84 12| 3.92| 0.35| 2.48| 2.55 71 3
KoonepatusBHa baHKa
AL

13 Y3moyHUK Ha nbpeuyHUmMe 0aHHU: OTYETU 32 GMHAHCOBOTO CLCTOAHME HA KOHCOIMAMPaHa OCHOBA M OTYETU 3a
NPUXoAMTe M PasxoamTe Ha TbProBCKUTE BGaHKM Ha KOHcOAMAMpaHa OCHOBa (HeoauTUpaHu), Ny6AUKYBaHW Ha
UHTEepHeT CTpaHMuaTa Ha BHB.
http://www.bnb.bg/BankSupervision/BSCreditInstitution/BSCIFinansReports/BSCIFRForeignBanks/BS Q 202103

_BG;

http://www.bnb.bg/BankSupervision/BSCreditInstitution/BSCIFinansReports/BSCIFRForeignBanks/BS Q 202012

_BG;

http://www.bnb.bg/BankSupervision/BSCreditInstitution/BSCIFinansReports/BSCIFRForeignBanks/BS Q 202003

_BG (0aHHume om nocoyeHus yebcalim He ca yacm om [Ipocnekma u He ca UHKOPMOPUPAaHU Ype3 npenpawaHe 8
Heeo, nopadu Koemo He ca buau npedmem Ha npeaned uau o0obpeHue om cmpaHa Ha K®H) MokasatenuTe ot
oT4yeTa 3a GPUHAHCOBOTO CLCTOAHME M OTYETa 33 [0X04A Ca B MUIMOHU €BPO, NMPensvmcieHn no GUKcMpaHms
obMmeHeH Kypc.

14 laHHWTe NpK cbnocTaBaHe Ha EMMTeHTa ¢ ocTaHanuTe 6baArapcku 6aHKM AN CPegHM AWM MeaMaHHU NoKasaTenm
3a 6bsirapckaTa 6aHKOBa cMCTEMA MOXKe A3 Ce Pa3/iMyaBaT OT AaHHUTe 33 EMUTeHTa B Apyru YacTu Ha MpocnekTa
nopaan $akrta, ye ca M3MNonN3BaHU AaHHKU 33 BaHKOBaTa cMCTEMA KaTo LANO M 3@ OTAE/NHUTE TbProBCKU BaHKM,
npepoctaBeHn ot BHB, KbaeTo e npunoxkeHa apyra metogonoruda. [aHHute, npepoctaBaHM oT BHB ca Ha
MHAMBMAYaNHa 6a3a, ciefoBaTeNIHO NPU CbMOCTaBKUTE C OCTaHaNMTe BaHKM AaHHUTe 3a EMUTEHTa Cbluo ca Ha
MHAMBMAYyanHa 6asa.

15 CneppaHa e egHakBa MeTOZO/IOMMA MPU M3YUCAABAHETO Ha ¢UHAHCOBUTE KoeduumMeHTH Ha EmuteHTa u
OoCTaHanuTe 6aHKM B Bbarapua Ha MHaAMBMAYanHa 6as3a, KaKTO U 3a CbOTBETHUTE PUHAHCOBM KOePULIMEHTU Ha
EmMUTEHTa Ha KOHCcONMAMpaHa 6a3a, BKAOYEHN BbB PUHaHCOBATA MHOPMauma 3a EmuteHTa:

e  ROE — u3uncneH Kato HeTHaTa nevanba 3a nocneaHute 12 mecela e OTHeCEHa KbM CpegHaTa CTOMHOCT
Ha cobcTBEHMA KanuTan 3a nocnegHus 12-meceveH nepuofd (cpefHa mexay HavanHaTa M KpanHaTta
CTOMHOCT 3a Nepuoza);

° ROA - n3uncneH KaTo HeTHaTa neyanba 3a nocnegHuTe 12 mecela e OTHECEHA KbM CpefHaTa CTOMHOCT
Ha aKTMBWUTE 3a nocnefaHusa 12-mecedyeH nepuog, (cpegHa Mexkay HayanHaTta M KpaiHaTa CTOMHOCT 3a
nepuopaa);

e NIM — M134MCNEH KaTo HETHUA NINXBEH AOXO0A, 33 NocaeHuTe 12 meceua (1MXBEHWU NPUXOAM, HAMANEHW C
IMXBEHWUTE pasxoAM) ce OTHece KbM cpefHaTa CTOWHOCT 33 nocnegHua 12-mecedyeH nepuod Ha
JIMXBOHOCHUTE aKTUBM (CpesiHa MeXKAay HayaaHaTa M KpaliHaTa CTOMHOCT 3a nepuozaa);

. NIS — (U3uncneH 3a nocneaHuTe 12 meceua) U3UMCNEH KaTo CPegHUA NNXBEH A0XO4 NO SIMXBOHOCHUTE
aKTMBM 3a nocnegHuTe 12 meceua, U3paseH KaTo NPOLEHT, Ce HaMau CbC CPeaHUA IMXBEH pa3xos, Nno
JNIXBOHOCHUTE 3ab/IXKeHMA, 33 nociegHuTe 12 mecela, U3pa3eH KaTo npoueHT. CpeaHUTE NTMXBOHOCHU
AKTUBU M CPeAHNTE IMXBOHOCHW 3a4b/IKEHUA Ca KaNKY/IMPaHU, KaKTO € ONMMCAHO No-rope.

. CIR - OTHOWweHWe Ha aAMMUHUCTPATMBHUTE Pas3Xxo4M KaTo AAN OT HeTHMA onepaTMBeH A0XOf 3a
nocnegHua 12-meceveH nepuog;

° (IMP+PR)/NOI - Pasxoau 3a obesueHKa M MPOBU3UM KaTO AAN OT HETHMA onepaTMBeH A0XOof4 3a
nocnegHua 12-meceveH nepuoa.
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Bbarapcka 6aHKa 3a 2035 751 36 -61 -1 -3.29| 2.37| 2.24 37 223
passuTtue 10.52

AnunaHy, baHk 1606 128 41 4| 2.85| 0.23| 2.85| 2.87 42 33
bvarapua ALl

MpokpeanT B6aHkK 1558 156 49 1812.05| 1.26| 3.12| 3.15 46 6
(Bbnrapua) EAL

NHBecTbaHK ALl 1187 125 25 -2| -2.03| -0.23| 1.68| 1.80 58 35
O6wuHcKa baHka Al 1131 60 12 -6| -9.91| -0.57| 0.97| 1.77| 125 -1
Bbarapo- 998 109 29 6| 5.42| 0.63| 3.23| 3.31 46 17
amepurKaHCKa

KpeauTHa 6aHKka ALl

MHTepHewbHbA aceT 915 74 22 71 9.62| 0.79| 2.33| 2.79 59 -2
6aHKk ALl

CuTtnbaHkK Opbn Mu 633 12 12 3|31.74| 0.49| -0.51| 0.70 68 2
En Cun, KnoH bbarapua

On Kombpc baHk AL 618 75 20 5| 6.68| 0.83| 3.23| 3.28 60 9
Aln EH Okun BaHK EH 610 2 14 2|396.7| 0.38|1.47 |1.51 83 -2
Bu, knoH Codusa

Tu bu Aii Bank EA[] 583 116 83 7| 5.91| 1.25|20.37|20.41 65 25
Bu EH Mun NMapwuba Ec 474 -8 7 O 3.48| -0.06| 1.05| 1.21| 104 0
A, KnoH Codus

Bu EH Mun Napnba 356 15 56 10| 36.48| 2.58|13.57|13.54 42 39
MbpcbHbA PaitHeHC

Ec A - KnoH bbarapusa

Tekcum baHk ALl 239 20 9 0| 0.82| 0.07| 3.12| 3.27 90

Tokyaa baHk AL 209 22 7 0| -0.45| -0.05| 3.12| 3.18 85

Tu Cu 3upaar 126 16 2 0| 1.43| 0.22| 1.88| 2.07 69 11
baHKacu - KnoH

Codwus

BapeHrong baHk AT, 0 n.a. n.a. n.a.| n.a.| na.| na.| na.| na. 0
KnoH Codus

HHI 1116

CpedHa cmoiiHocm™® 2831 348 97 20| 23.50| 0.46| 3.65| 3.81 61 23
MeoduaHHa 1131 116 36 6| 5.57| 0.49| 2.74| 2.79 58 11
cmoiiHocm

Tu bu Aii baHk EA/L] 52 100 233 115| 106| 254| 742| 733| 112 229
(meduaHHa cm-m 3a

6aHkoeama

cucmema=100)

Mpwu cpaBHABaHe Ha EMUTEHTa c ocTaHanuTe 6aHKM Ha NasapuTe, KbAETO TOW onepupa, ceaBa
4a ce MMa npeasua, Ye TOM Mma no-pasnuvyeH busHec mogen oT noseyeTo 6HaHKOBU
WMHCTUTYUMN, 0cOBEeHOo OT Hali-rofiemmnte 6aHKKU, KOMTO AOMMHMPAT Nasapa WO ce oTHaca 4o
pa3mepa Ha akTMBUTE. EMUTEHTBLT e POKyCUpPaH BbPXY pas3inyeH KpeauTeH npoayKToB MUKC,
KaKTO M BbpXy NO-pasnuuyHa Lenesa rpyna KAMeHTU No OTHOLIeHWE Ha KpeauTupaHeTto (3a
nosevye MHdpopmauma OTHOCHO BM3Hec modena Ha baHKaTa, Moaa BX. MO-40Ay NoAcekuma
»Ipeaned Ha cmonaHckama deliHocm u busHec ceemeHmume” ).

16 Cpe,a,HaTa N MmegunaHHaTa CTOMHOCTM Ha NOKa3aTeNA U3KAYBaAT KIOHOBETE Ha HyX4eCTpaHHU 6aHKu.
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Kato uano, cpaBHEHWETO Ha OCHOBHWUTE (GMHAHCOBWU MOKasaTenu Ha EmuTeHTa c Te3un 3a
apyrute 6aHKn B Bbarapus (MHOuBMAyanHo cnopen meTogonoruata Ha BHB, kbaeto
pesyntatute oT EMUTEHTa BKAOUBAT M HEroBusi 6aHKOB KNOH B PyMbHUSA), NOKa3Ba, ye baHKaTa
noaabpKa CbOTHOLIEHME MeXAY Pa3xoau u npuxoamn 61130 Ao cpegHUTe HMBa Ha baHKoBaTa
cuctema. EMUTEHTBT cnegBa akTUBHO AUrMTasIHaTa CU CTpaTerMa OTHOCHO CBOUTE onepauun u
AMCTpMbyLMA M TOBA MOXKe AOMbJAHUTENHO Aa nogobpu Heroata ePpeKkTUBHOCT. B cblLOTO
Bpeme baHKaTa OTYMTa 3HAYMTE/IHO MO-BUCOK HETEH JIMXBEH MapX U Cnpes B CPaBHEHUE CbC
cpepHuTe 3a HaHKOBATa CUCTEMA, B PE3YATAT HA NO-BUCOKUTE CPEAHM NUXBEHWN MPOLEHTM NO
KpeauTute, xapaktepHu 3a cneunduyHaTa nasapHa Huwa Ha EmuTeHTa. Tesn Mno-BMCOKM
JINXBEHW NPOLEHTM KOMMNEHCUPAT OTHOCMTENTHO NO-BMCOKUA AAN Ha pa3xoauTe 3a obe3ueHKa
W NpoBu3nKn. B pesynTtaT Ha ToBa baHKaTa peannsmpa HUBO HA Bb3BPBHLLAEMOCT Ha cOBCTBEHMA
KanuTan, no-Bucoko oT cpegHoto’ 3a 6aHkosata cuctema. Lo ce otHaca pgo
Bb3BPbLLLAEMOCTTA HA aKTUBWUTE, 3a pasrieXxzaHua nepuos Ha WHAMBMAyanHa 6as3a,
EMUTEHTBLT OTYMTa 3HaUUTEeNHO no-Bucoka ROA (1,25%), B cpaBHeHMe ¢ baHKOBaTa cuctema
(cpegHo: 0,46%; meanaHa: 0,49%). ATpakTMBHATa peHTabuAHOCT Ha baHKaTa B cbyeTaHue CbC
CTabunHWUTE M HMBA Ha aAeKBaTHOCT Ha Kanutana No3BonaBaT Ha EMuTeHTa Aa paswupum no-
WMHTEH3MBHO NPUCLCTBMETO CU Ha Nasapa. KanutasnoBaTta ageKBaTHOCT Ha baHKaTa KbM Kpas
Ha MapT 2021 r. Ha KoHconmnpampaHa 6asa e 19,08% (Ha uHaMBMAayanHa 6asza- 19,67%) B
cpaBHeHue ¢ 22,54 % 3a 6aHKoBaTa cucTema.

PymbHua

Cnopen uHdpopmaumsa Ha LleHTpanHaTa 6aHKa Ha PymbHMA'® akTMBUTE Ha PYMbBHCKMTE
duHaHcoBU MHcTUTYUMM®® pgocturat 607 muanapaa nem B Kpasa Ha gekempum 2020 r. (124,6
MUIMapAa eBpO Cropej BaNyTHWMA KypC KbM Kpas Ha gekemspu 2020 r.2°), oTtumrtaitku
roguviieH puer (B neun) ot 13,8%.

BbTpelwHoTo KpeantupaHe goctura 293,5 mapa. neun (60,3 mapa. eBpo) Kbm Kpas Ha 2020 T.
(5.9% pbeT cnpamo Kpaa Ha 2019 r.). KpeauTtute KbM 4acTHUA CeKTop aocturat 282,4 mapa,.
neun (58 mnpa. eBpo) M npoabaXKaBaT 6bp3umAa cu pacTexk oT nepuosa caea 2008 r. (5,5% npes
aekemspu 2020 r. cnpamo gekemspu 2019 r.). Kpeantute B nen Hapactsart ¢ 8,45% Kbm Kpas
Ha aekemspu 2020 r. cnpamo gekemspu 2019 r., AOKATO KpeaUTUTe B YyXKAeCTpaHHa BaayTa
HamanaAeat ¢ 0,54% 3a cbwma nepuos. Kpeantute B nen Bb31M3aT Ha 69,5% OT BLTPELIHOTO
KpeauTnpaHe 3a YacTHUA CEKTOP KbM KpaAa Ha gekemspu 2020 r. PbCTbT Ha Kpegutute 3a
OOMaKMHCTBa OCTaHa BMCOK M goctura 4,8% Ha roguiiHa 6asa KbM Kpas Ha gekemspu 2020 T.
[enbT Ha KpeauTuTe 3a LOMAKUHCTBA B 06LLUTE KpeauTH 3a YacTHUA cekTop e 53,1%.

®durHaHCcUpaHeTo Ha ¢GUHAHCOBUTE WMHCTUTYUMM B PymbHMA ce OcHOBaBa MpeauMHO Ha
npMBAMYAHE HA Aeno3uTU OT pPe3nAeHTWU, [NaBHO OT AOMaAKMHCTBA. [leno3uTtute B
yy)KAecTpaHHa Ba/fyTa HamanaABaT KbM Kpas Ha gekemBpu 2020 r. TeXHMAT s B obuuTe
0Eerno3nuT Ha AOMaKuMHcTBaTta ctura ao 38% cnpamo 39,6% roamHa no-paHo. Kbm Kpaa Ha

17 Npu M3KAOYBAHE HA K/IOHOBETE Ha YyXKAeCTpaHHUTe BaHKM OT M3uMcaeHneTo Ha cpeaHma ROE 3a cbluma nepurog,
ROE Ha EMUTEHTa CbLLO e No-BMCOK OT MeAnaHaTa Ha baHKkoBaTa cuctema. OnncaHne Ha CPeSHOTO U3YUC/IEHUE U
HEeroBuTe NPeaMMCTBa B CPaBHEHME CbC CPeAHaTa CTOMHOCT e NpeAoCTaBeHo No-rope.

18 |43TOUHUK: MeceueH 6HoNETUH, aekemspu 2020 r., HaumoHanHa 6aHKa Ha PymbHUA.

19 Te BKNIOUBAT KPEANTHU UHCTUTYLMM (BaHKM, PYMBHCKM IOPUANYECKM INLA; KNOHOBE Ha Yy AECTPaHHN KpeaUTHM
WUHCTUTYLUMK; KIOHOBE Ha YYKAECTPaHHM KPEAWUTHU WHCTUTYUMU, KPeAWUTHW KOoonepaTMBHW OpraHusauuu),
$oHAO0BE Ha NAPUYHMA Na3ap, KaKTO U UHCTUTYLMU 3@ e/IEKTPOHHU Napu.

20 RON/EUR: 4.8707 - pekemspu 2020 1., W3TOYHMK: HaumoHanHa 6aHKa Ha  PymbHus,
https://www.bnr.ro/Exchange-Rates--3727.aspx. (daHHUme om noco4eHus ye6calim He ca yacm om [lpocrnekma
U He ca UHKOPropupaHu 4pe3 npenpawjaHe 8 Hezo, nopadu Koemo He ca buau npedmem Ha npeaned unu
00obpeHue om cmpaHa Ha KOH)
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aexkemspu 2020 r. o6WwMUTE A4ENO3UTU OT MECTHU AOMAKMHCTBA Bb3M3aT Ha 256,7 munanapaa
neu (52,7 mmnmapaa espo).

KanutanosaTa ageksaTHocT goctura 23.18%% B kpasa Ha aekemspu 2020 r.?2, HapacTBaiku oT
22%% roanHa No-paHo, KOETO e 3HAYUTENHO Haj, PerynaTtopH1Ua MUHUMYM OT 8%.

KayecTBOTO Ha KpeauTHMA nopTdenn Ha PYMbHCKMA OAHKOB cCeKTop ce noaobpssa. Bb3
OCHOBA Ha onpeaeneHueTo Ha EBponeickna 6aHKoB opraH (EBO), npes aekemspu 2019 r.
KoepuLUMEeHTHT Ha HeobenyxsaHu kKpeanTn (NPL) e 3,83%%* cnpamo 4,09% roanHa no-paHo.

KoepUUMeHTbT Ha MOKPUTME Ha AUKBUAHOCT? Ha KpeauUTHUTE MHCTUTYUMM B PymbHMA

[OCTUMHA 265,63 npe3 gekemspu 2020 r., cnpamo 242,59 npes3 gekemepu 2019 .

» KnoHoBe Ha CboTHOLWeHue
bpou KpeaUTHU KoedpuumeHrt Ha
baHKoB cekTop yyxpecrpaHHM | HeTHu akTMBM | Ha Kanutanosa
MHCTUTYL UK NIMBBPUAK
6aHKKU afeKBaTHOCT
31.12.2020 (No.) (No.) (mnH. nen) (%) (%)
PymbHuUA 34 8 560 150 23.18 9.46
CboTHOLWIEHNE Pasxopu 3a KoedpuuymeHt Ha
OnepaTuBHu obe3ueHKa u
Bb3BpbLyaemoct Ha KIMEHTCKKN HeobCnyKeHH
Bb3BpbLyaemoct npuxoam / nposusum /
Ha cobcTBeH 3aemu / 3aemun
Ha aKTUBUTE OnepaTtuBHM o6,
Kanutan K/IMEHTCKH (onpeaenexue
pasxogu KpeauteH
[enosuTu - Ha EBO)
noprdeiin
(%) (%) (%) (%) (%) (%)
0.98 8.86 185.51 65.89 1.31 3.83

21 Toit obxBawa egUHCTBEHO KPeaUTHU WMHCTUTYLMU, KOMTO Ca PYMbBHCKM topuandeckn anua u Creditcoop;
KNOHOBETE HA YyXKAEeCTpaHHUTEe 6aHKM He OTYMTaT MNaTeXKoCnocobHOCTTa, COOCTBEHUTE cpeacTsa MU
Knacudukaumata Ha Kpeautute. M3TouHUK: MecedyeH 6ronetuH, aekemspu 2020 r., HauuoHanHa 6aHka Ha
PymbHUA.

22 U3TOYHUK: MeceyeH 6toneTuH, aekemepu 2020 r., HaupoHanHa 6aHKa Ha PymbHUS.

23 MI3ToYHMK: MeceueH 6toneTuH, gekemepm 2020 r., HaupoHanHa 6aHKa Ha PymbHMA.

24 Toli 06xBalla eAMHCTBEHO KPEAWTHU MHCTUTYLMWM, KOWUTO Ca PYMDBHCKM HOPUAMYECKM AMLA U KPeaUTHU
KOOMepaTUBU; KNOHOBETE Ha YyXKAECTPaHHUTE BaHKN He OTYMTAT NNATEXOCNOCOBHOCTTA, COBCTBEHUTE CPEACTBA U
KnacuduKaumata Ha KpeautuTte. B cboTBeTcTBUE C ONpeaeneHneTo Ha EBO, BbBeAEHO B HaLMOHaIHATa paMKa Ypes
3anosen Ha HaumoHanHata baHKka Ha PymbHuAa No 6/2014 Ha, HeobCNy}KBaHMUTE EKCMO3ULMM Ca Te3u, KOMTO
OTrOBAPAT HA HAKOW OT CIeAHUTE KPUTEPUM: i) MaTepUaNHN eKCNO3ULLMM, KOMTO ca AbKnmM nosede oT 90 aHu; I1)
ONBXKHUKBT Ce OLeHABa KaTo Masiko BEPOATHO A3 U3NAATU U3LANO KpeaUTHUTE CU 3aab/xKeHus, 6e3 aa peanunsmpa
obe3sneyeHne, HE3ABUCMMO OT HA/IMYMETO Ha NPOCPOYEHA CyMa Uam 6poa Ha U3MUHanuTe aHwW. MNpes toHn 2015 T.
meTozonornyHuTe 6enexkn B pamkata Ha FINREP Ha camocToaTenHo HMBO HAxa M3MeHeHM, Taka Ye A3 BKAOYBAT
napuyHuUTe canga B HaumoHanHata 6aHKa Ha PyMbHUA U 4pyrn Aen03MTH 40 NOUCKBAHE NPU KPeAUTHU UHCTUTYLLMM
BbB GOPMYNApa 33 EKCNO3ULMATA Ha fowmnTe Kpeautu. OT 1 sHyapm 2018 r. 3anoseg, Ne 6/2014 Ha HaumoHanHata
6aHKa Ha PymbHMA e oTmeHeHa cbc 3anoseg No 9/2017 cnep BnusaHeto B cusia Ha IFRS 9 ,,duHaHcoBM
MHCTPYMeHTU". U3TOUHUK: MeceyeH b6toneTuH, aekemspu 2020 r, HaumoHanHa 6aHKa Ha PymbHuA.

25 CwrnacHo Jenerupad pernameHT (EC) 2015/61 Ha KomucuaTa 3a gonbasaHe Ha PernamenT (EC) Ne 575/2013;
nokasartenaT TpAbBa fAa e paBeH Ha CbOTHOLIEHWETO Ha INKBUAHUA Bydep Ha KpeanUTHA MHCTUTYLMA KbM HETHUTE
NIMKBMAHM NOTOLM 3a Nepuog, Ha cTpec oT 30 KaneHAapHW AHM U ce U3pa3saBa KaTo NpoLeHT. M3TouHmK: MeceuyeH
6tonetuH, nekemspu 2020 r., HaumoHanHa baHKa Ha PymbHus.
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BaHKku B PymbHMAZ®

20192. awmusu, man. eopo | "2cPeEH | Covemoen wanuman, | - Mosapen
BancaTransilvania 18014 17,72 1710 17.63
Banca Comerciala Romana 14 669 14.43 1586 16.36
Zf:’g:rz;zupe voctete 11467 11.28 1189 12.27
ING Bank N.V. Amsterdam
(branch) 9161 9.01 n.a. n.a
UniCredit Bank 9145 2.99 1000 10.32
CEC Bank 6 754 6.64 793 817
Raiffeisen Bank 6 750 3.66 962 9.93
Alpha Bank 3659 3.60 392 405
OTP Bank 2721 268 327 337
Garanti Bank 2232 219 267 275
Citibank Europe plc, Dublin
(branch) 2 095 2.06 n.a. n.a.
romanir-nmbark 1991 s 221 225
Banca Romaneasca,

e o e ool
.?Z:;Zoclgmercmla e 1352 1.33 163 1.68
Libra Internet Bank 1340 132 135 139
First Bank (Piraeus) 1317 130 165 1.70
Credit Europe Bank 828 0.81 152 157
Patria Bank 656 0.64 67 0.69
BCR Banca pentru Locuinte 545 0.53 12 0.12
Vista Bank (Marfin) 530 0.52 63 0.65
Credit Agricole Bank 483 0.47 44 0.45
Idea Bank 480 0.47 44 0.45

26 3TOYHMK: HaumoHanHa 6aHKa Ha PymbHua, MoauweH otdyeT, 2019 r. Cymute ce npeusuyncnssaT B eBpo,
M3N0/13BaliKn 06MEHHUA KypcC KbM Kpas Ha nepunoaa. [JoKyMEeHTLT BCe OLLE He e aKTyasIn3upaH Ha yeb-cTpaHuuaTa
Ha HaunoHanHaTa 6aHKa Ha PymbHus.
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BNP Paribas Personal

Finance S.A., Paris (branch) 472 0.46 n.a. n.a

ProCredit Bank 370 0.36 45 0.46

BNP Paribas S.A. Paris

(branch) 365 0.36 n.a. n.a.

Banca Centrala

Cooperatista Creditcoop 303 0.30 64 0.66

Bank Leumi 271 0.27 39 0.40

Porsche Bank 171 0.17 36 0.37

Blom Bank France S.A. Paris

(branch) 159 0.16 n.a. n.a.

TBI Bank EAD Sofia

(branch) 106 0.10 n.a. n.a.

Bancq Comerciala 95 3

Feroviara 0.09 0.08

Aedificium Banca pentru

Locuinte 82 0.08 4 0.05

Alior Bank S.A. Varsovia 56 0.06 na. n.a

Banca Romana de Credite 34 9

si Investitii 0.03 0.09
HHI 971.97

HHI-MHAEKCHT 32 pyMbHCKMA GaHKOB Nasap, M34MC/IEH Ype3 U3M0J3BaHE HA AaHHM KbM Kpas
Ha 2019 r. (972) n kbm Kpasa Ha 2018 r. (961.8%7), e nokasaTesieH 3a KOHKypeHTeH nasap
(cnopes cbwuTe KpUTEPUM, KOUTO Ce MpwuaaraT 3a 6barapckus nasap). Metre Han-ronemu
6aHKM NO aKTUBW KOHTpO/IMpaAT 61,6% OT akTMBUTE Ha BaHKOBaTa cMcTemMa KbM Kpas Ha 2018
r.n 61,4% s kpaa Ha 2019 .

Kbm Kpas Ha 2019 r. EMUTEHTBT ce Knacudumumpa B TpeTa rpyna 1 ce Hapexaa Ha 30-To macTo
no aktmeu cpeg H6aHKkuTe, onepupawm B PymbHuA, ¢ 0,10% nasapeH AAn OT aKTUBWUTE Ha
ceKTopa.

PerynatopHa cpeaa Ha nasapuTe, Ha KOMTO onepupa baHkata u HeliHuTe [bluepHu
Apyxecrtea

Pe2ynamopHa cpeda 8 Penybnuka bvazapus

PerynatopHaTta cpeaa, B KOATO onepupaT EMUTEHTBLT M Apyrute KpeguTHU WMHCTUTYLUU
(6aHKuMTe) B Penybanka Bbarapus e CMAIHO NOBAMAHA OT 3aKOHOAATE/ICTBOTO Ha EBponenckma
Cblo3 U CbAbpXKa NoapobHa ypeaba Ha M3NCKBAHUATA KbM TAXHaTa AeilHocT. Tasu ypeaba
npeasuXaa Npasuaa U M3UCKBAHMA, HACOYEHM KbM CTPYKTYpaTa Ha KpeamuTHaTa MHCTUTYLMA
(baHKaTa) U HelHUTe YNpPaBUTENHN W HAA30PHM OPraHKW, KbM BbTpellHaTa opraHM3auusa U
Bb3Harpark4eHUATa, KbM KanuTajaoBaTa afeKBaTHOCT Ha MHCTUTYLMATA, KbM 6OpaBeHETO C
JINYHM A@HHW Ha KNMEHTU, CAYXKUTENN U KOHTPAreHTU Ha MHCTUTYUMATA, KbM NpeBeHLMATa Ha
npaHeTo Ha Napu U GUHAHCMPAHETO Ha TEPOPM3MA, KaKTO U AeTallIHa CEKTOPHA peryiatopHa
pamMKa, obxBawalla pPasAnYHUTE AEMHOCTU U YCAYrM, M3BbPLIBAHM U MNPeAoCTaBAHM OT
6aHKaTa Ha HeMHWTe KAMEeHTW, KaTo HabupaHe Ha B/OroBe, OTMYyCKaHe Ha KpeauTw,
npegocTaBAHe Ha NAATEXHW YCAYru, TbpryBaHe ¢ GUHAHCOBU MHCTPYMEHTM 3a COBCTBEHA HA

27 U3TouHMK: [loknag 3a dpuHaHcoBaTa ctabuaHoct, gekemepwu 2020 r., HaumMoHanHa 6aHKa Ha PymbHuMA.
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UHCTUTYUUATA N 3@ CMETKA Ha KIMEHTU U Op. BakeH aKUeHT Ha perynatopHarta cpena € u
3alWnNTaTa Ha ﬂOTpE6VITeIWITe.

MpepacraBeHMTE NO-A0/Y aCNEKTU Ha NOTPEOUTENCKOTO 3aKOHOAATE/ICTBO, PEeXUMa 3a 3aMTa
Ha JINYHWU AaHHM M NPUAAraHeTo Ha MEpPKM CpeLly U3NUPaHeTo Ha napu U puHaHCMpaHe Ha
Tepopu3ma ca OT OCHOBHO 3HayeHWe M 3a AerHocTTa Ha dblepHoTo Apy»KecTBo ,4buHaHc”
EOQOA.

MoTeHunanHuTe nHBecTMTOpU B O6AMraumm cneasa Aa MMaT npeaBua, Ye NOcoyYeHara no-
gony nHpopmauma e U3roTBeHa C Uen Aa NpeaocTaBuM eauHCTBEHO obLWo onucaHue Ha
npunoxumoro cnpamo baHKata 3akoHogaTencrso. [lOTeHUMaNHUTE WHBECTUTOPU B
O6nurauuun cnegBa ga umart npeasua, Ye Tasn nHpopmauma He NnpeacTaBnABa, HUTO UMa
3a uen aa 6bae Kakeato u aa e popma Ha NpaBeH UAU faHbUYEH CbBET, MHBECTULMOHEH
CbBET UK APYr BUA, KOHCYATauUA.

Kanumanosa adeksamHocm

Mpu wm3BbpLIBAHE HA CBOATA AEMHOCT KpeauTHUTE WHCTUTYuMn (6aHKuTe) cneasa Aa
pa3snonaraT C A0CTaTb4yHO cTabuaHa KanuTanoBa CTPYKTYpa M HaNUYHM TNKBUAHU CPEeAcCTBa,
33 [Aa moraT ga nocpeliHaT afeKkBaTHO €eBeHTya/HO BJiOWaBaHe B CBOETO (PpUHAHCOBO
CbCTOAHME UM B 0b6LLaTa MKOHOMMWYECKA 0OCTAaHOBKA W MEePCNeKTUBM B AaAeHa MKOHOMUKA
6e3 ToBa Aa AoBeAe A0 CbLIECTBEHM CbTPECEHUS, KOMTO Aa 3acTpallaT TAXHaTa ¢dMHaHCcoBa
CTabunHocT, ctabunHocTTa Ha 6aHKOBaTa CMCTEMA KaTO UANO, KaKTO M WMHTepecute Ha
B/IOXKUTE/INTE B CbOTBETHATA KpeauTHA MHCTUTYLUMA (BaHKa).

3a Ta3u Len NpuaoKMMOTO 3aKoHoaaTencTBo B Penybanka Bbarapma Hanara MsnckBaHuUsA 3a
KanuTanoBa afeKBaTHOCT U JIMKBUAHOCT BbPXYy AEMHOCTTa Ha GAaHKUTE M TEXHU KIOHOBE,
perncTpupaHun B CTpaHaTa, BK/IOYMTENIHO BbPXY AeMHOCTTa Ha EMUTEHTa, KOUTO ce CbabpKaT
B PernameHTa OTHOCHO NpyAeHUMANHUTE M3UCKBAHMA, 3aKOHA 33 KPeAUTHUTE UHCTUTYLUW,
Hapepnba Ne 8 Ha Bbarapcka HapogHa 6aHKka ot 24 anpua 2014 r. 3a kKanutanosute bydepun Ha
6aHkuTe (,Hapep6a Ne 8 Ha BHB"), KakTo 1 B ApyrM NoA3aKOHOBU HOPMAaTMBHU aKTOBeE,
OeNervMpaHun akToBe W aKTOBE 3a U3MbJIHEHWNE, U3La4EHU MO TAXHOTO NpUaaraHe.

Kbm gataTta Ha HactoAwma MpocneKkT bbarapckata HapoZHa 6aHKa € KOMMNETEHTHMAT OpPraH B
Penybnunka Bbarapus, KOWTO ynpaxkHsABa Hag30p BbpXy MpuaaraHeTo Ha M3MCKBaHMATA 3a
KanuTasoBa afleKBaTHOCT OT baHKMTe B CTpaHaTa. B pe3ynTaTt oT yCTaHOBABAHETO Ha TACHO
CbTpyaHuyecTso mexay bHB v EBponeiickaTta ueHTpanHa 6aHka npes tonam 2020 r., EUB cbwo
pasnonara C WM3BECTHW PEeryaTopHM MPaBOMOLLMSA MO OTHOLUEHME Ha MNPWIAraHeTo Ha
M3MCKBAHMATA 33 KanWTa0Ba aAeKBATHOCT.

B PernameHTa OTHOCHO npyaeHumnanHnuTe N3sMCKBaHuA, KOWTO ce npunnara NPAKO BbB BCUYKU
AbpXKaBU YNEHKN Ha EBpOI‘IEVICKMH CblO3 U Apyrute AbpxaBu oT EBpOI‘IE’VICKOTO MKOHOMMNYECKO
NPOCTPAHCTBO, Ce onpeaenAat npyaeHunaasHmTe N3anNCKBaHUA 3a 6aHKMTE MO OTHOLWEHME Ha
KanuTana, IMKBNAHOCTTA U KpeaAuTHUA pUCK. Herosute pa3nopep,6l4 M3NCKBaAT OT 6aHKnTe Aa
3a4eNnAT 4OCTaTby4eH KanuTasa 3a NOKpMBaHE Ha HEOYAKBAHU 3aFY6M M O0a nogabpaT CBOATA
NNKBUAOHOCT MO BpemMme Ha Kpu3a. OcHoBeH npuHUMN €, 4e pasamepsvT Ha USUCKBAHUNA KannuTan
3aBUCK OT PUCKa, MPOU3TUYALL, OT aKTUBUTE HA AadEeHa 6aHKa. Ta3m 3aBMCMMOCT ce n3pa3fdBa
KaTo CbOTHOLWIEHWE Ha COBCTBEeHMA KanuTan Ha 6aHKaTa KbM HeliHaTa O6U.l,a PnCKoBa
eKkcno3nuua, ns4ncaeHa Bb3 OCHOBaA Ha PUCKOoBoOMpeTerneHnTe M akTueu. Mo cBonTa CbLWHOCT
KOHLeNUnATa 3a pPUCKOBONpPETENNEHNTE aKTUBU O3HAYaBa, Y€ 3a NO-MaJ/IKO PUCKOBUTE aKTUBU
cneaBa da 6'|=p,e 3a4eNeH Kanntaa B NO-ManbK pa3mMmep, a KOJIKOTO NO-PUCKOBU Ca aKTUBUTE
Ha AajeHa 6aHKa, TOJIKOBa nNoBeYye Kanutan 1a TpFI6Ba Aa 3a4enn.
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B 3aBMCMMOCT OT pefia, No KOUTO COBCTBEHMAT KanuTan Ha KpeaAUTHUTE UHCTUTYL MM (6aHKKTe)
y4yacTBa B NOKpPUBAHETO Ha 3arybu, HaTpynaHu oT 6aHKaTa, COBCTBEHUAT KanuTan ce pasaens
Ha TpM Knaca:

e ba3oB cobCcTBEH KanuTan OT MbPBY pPes, KpUTepuuTe 3a KOMTO Ce CbAbPMKaT B Y. 26 U
yn. 28 ot PernameHTa OTHOCHO MpPyAEHUMANHUTE U3NCKBAHUA M KOMTO BK/OYBA Hamp.
0B6UKHOBEHMTE aKUMM Ha AaaeHa 6aHKa M NpeMUMHUTE pe3epBu Mo TAX;

e [lonb/HUTENEH KanuTan OT MbPBU pef, KPUTEPUUTE 32 KOMTO ce CbAbprKaT B Y. 51 u
yn. 52 ot PernameHTa OTHOCHO NpyAeHUNaNHUTE U3NCKBAHUA U KOMTO BKAKOYBA XMBPUAHM
OUHAHCOBN MHCTPYMEHTM, YUUTO YCNOBMA HaA 3anucBaHe HanogobasaT Te3n Ha
06MKHOBEHUTE aKUMW WU/MAM MO3BONABAT TAXHOTO KOHBEPTUPaHE B TakMBa; Tesu
MHCTPYMEHTU He HOCAT NPaBO Ha rnac 3a pas/inka oT akuuuTe;

o KanwuTan ot BTOpU pes, KpUTepUNTE 3a KOMTO Ce CbAbPKAT B UA. 62 M un. 63 oT PernameHTa
OTHOCHO NpyAeHUMaNHUTE n3nckeaHua. Obanraummte ot EMMcUATA ca CTPYKTYpUpaHKU Aa
OTroBapAT Ha M3UCKBAHMATA 3a MHCTPyMeHT oT Kanutana ot BTopu pes (nosedve
mHpopmauma 3a ycaosuAaTa Ha EmucmsaTta ce cbabpkat B cekuua 14 ,MHgpopmayus
OMHOCHO UeHHUMe KHUX(d, Koumo ce npedaazam. Ycaosus Ha Emucuama“ no-gony).

CbrnacHo uneH 92 ot PerfiameHTa OTHOCHO NPyAEeHLYaIHUTE U3NCKBAHMA (B peaakumata my
KbM faTtaTa Ha [pocnekTa) MMHUMANHUTE WM3UCKBAHMA 33 KanuTasoBa afeKBaTHOCT ce
onpeaenaT KaTto NPoLeHT OT 0bLLaTa pUCKOBa EKCNO3ULLMA, KaKTO cnesBa:

e CboTHOWeEHKe Ha Ba3oBKMA cOBCTBEH KanuTan oT Nbpeu peg, oT 4.5%;

e CbOTHOLWEHME Ha KanuTan oT MbpBM pes (BKAtoYBaL, bazoBua cobCTBEH KanuTan oT MbpBu
pea v lonbAHWUTENHWUA KanuTan oT NbpBu pea) oT 6% u

e CbOoTHOWeEHMeE Ha 0bLLa KanMTa0Ba af4eKBaTHOCT (BK/oYBaL, 6a3oBus cobcTBeH Kanutan
OT NbpBU pea, lonbAHUTENHMA KanuTan oT Nbpsu pea n KanuTtana oT BTopu pea) ot 8%.

B gonb/HeHMe Ha MOCOYEeHUTE M3UCKBaHMA 3a cOBCTBEH KanuTas, 3aKOoHa 3a KpeauTHuTe
WMHCTUTYUMWU (TPaHCMOHMPALL, M3MCKBAHUATA Ha [MpeKTMBaTa OTHOCHO NpyAeHUManHuTe
nsnckeaHua) u Hapeaba Ne 8 Ha BHBE cbabpikaT 3agbakeHue 3a baHKUTe Aa noaabpiKat
Kanutanosu bydepun, KOUTo Aa rapaHTUpaT, ye BaHKUTe pa3nonarat ¢ 4OCTaTbYyHO JIMKBUAHM
cpeacTea Npu HacTbMNBaHe Ha Pa3/IMYHU U3BbHPEAHM CbbUTUA. Tean bydepun ce U3NbAHABAT C
WMHCTPYMEHTUN Ha Ba3oBuA cobcTBEH KanuTan oT NbpBU pPea 1 ca HeE3aBUCUMU eNH OT ApYr U
OT 06LWOTO MUHMUMANHO M3MCKBAHE 3a KanuTanoBa afeKBaTHOCT Ha uyseH 92 PernameHTa
OTHOCHO NpyAeHUNANHUTE U3UCKBAHUA.

Te3un Kanutanosu bydepu BKAIOYBAT:

e npeanaseH KanuTtanos bydep;

e cneumduyeH 3a BcAKa BaHKa aHTULMKANYEH KanuTanos bydep;
e 6ydep 3a rnobanHa CUCTEMHO 3HAYMMA UHCTUTYLMS;

e Oydep 3a Apyra CUCTEMHO 3HAYMMaA UHCTUTYLMA;

e 6Gydep 3a cUCTEMEH PUCK,

KaTo OT TAX 3HayeHWe 3a AeWHOCTTa Ha baHKaTa MmaT npeanasHWAT Kanutanos 6ydep,
AHTULMKANYHUAT KanuTanos bydep n bydepbT 3a CUCTEMEH PUCK.

MpeanasHUAT KanuTanoB bydep MMa 3a Len 4a OCUTYPU KanuTanoBo NOKPUTUE B AOMb/HEHNE
Ha MMHMMAIHO M3UCKBAHMA COBCTBEH KanuTaa Ha 6aHKUTE, KaTo KbM JaTaTa Ha HaCTOALLMSA
MpocneKkT 6aHKUTe cnefBa Aa NoAAbpiKaT npeanaseH Kanutanos 6ydpep ot 6asos cobcTBeH
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Kanutan oT NMbpBW peJ, PaBHABALL ce Ha 2.5% oT obwaTa cyma Ha TAxHaTa obla pucKoBa
eKkcnosnums.

AHTULUMKANYHMAT KanuTanos bydep Mma 3a uen ga nNpoTMBOAENCTBA Ha nocaeauuuTe oT
LMKANYHOCTTA Ha WKOHOMMKaTa BbpPXy CMNocobHOCTTa Ha 6aHKUTe ga Kpeautupat
MKOHOMMYECKUTE cybeKkTW. Tasun Len ce NOCTUra Ypes 3agb/rKeHne 3a 6aHKUTe Aa 3af4enart
AonbaHUTeNeH ba3os cobcTBEH KanuTan OT MbPBU pes B Nepruoam Ha MKOHOMUYECKN Bb3X0A,
KOMTO fAa MoXe Aa 6bae n3non3BaH 3a OTNyCKaHe Ha KpeauTu B nepmnoam Ha 3abaBeH pacTex.
Pasmep®bT Ha cneundmyHKUA 3a BcAKa BaHKa aHTUUMKAMYEH KanuTanos bydep ce onpegena
CbrlacHO meTogosiornsa, nocovyeHa B Hapepba Ne 8 Ha BHB, n oTpasnaBa ocpegHeHaTa
CTOMHOCT Ha HMBATa Ha To3u bydep, onpeaeneHun B pasINYHUTE OPUCAUKLMN, B KOUTO AaZeHa
6aHKa noaabp)ka OTHOCMMM PUCKOBM ekcno3mummn. CbrnacHo Hapeaba Ne 8 Ha BHB, BHB
M3BbpLUBA OLLEHKA W onpeaena Ha TPUMeceyHa OCHOBa HUBOTO Ha aHTULMKAMYHUA Bydep,
NPUIOKNUMO KbM PUCKOBUTE €KCro3numm Ha 6aHKuTe B cTpaHaTa. AKTyanHo ToBa HmBo e 0,5%
OT pa3mepa Ha OTHOCUMWUTE PUCKOBU €KCMOo3nLMKN Ha baHKuTe B Penybaunka bbarapusa. Kem
[AaTaTa Ha HacToAawwms MPoCcneKT NPUAOKMMOTO HUBO Ha aHTULMKAMYHUA Bydep B Penybanka
PymbHUA e 0%.

KanutanoeuaT 6ydep 3a cucTemeH PUCK MMa 3a UEN Aa 3anasu HaTpynaHuTe KanuTaiosu
pesepBu B 6bArapckata 6aHKOBaTa CMCTEMA, KAaKTO U Aa NPeaoTBpaTh u/uam Hamanu edekta
OT ABATOCPOYHM HEUMKAMYHM CUCTEMHU MAN MAKPOMKOHOMMUYECKM PUCKOBE, KOUTO 6uMxa
MO Aa NpeausBUKaAT CMyLLeHWa B 6barapckata ¢uHaHcoBaTa cuctema. Kbm gataTta Ha
HacToawumsA MpocneKkT 6aHKWTe cneaga 4a NoaAbprKaT KanuTanos bydep 3a CUCTEMEH PUCK B
pasmep Ha 3% oT pasmepa Ha PUCKOBO NpeTerneHnTe Mm ekcnosuumm B Penybamnka bbarapums.

Apyrn MHCTpYMeHTU 3a noagbpXaHe Ha KanuTanoBaTa aAeKBATHOCT M JIMKBUAHOCT Ha
6aHKVITe, npegsnaeHum B NpUAOXKMMOTO 3aKOHOAATE/ICTBO, BK/IKOYBAT!

® KM3UCKBaHe 3a NogabprkaHe OT cTpaHa Ha 6aHKUTe Ha A0CTaTbyHO JIMKBUAHM aKTMBU 33
rapaHTMpaHe Ha HENPEeKbCHATOCTTa HAa TAXHATA AelHOCT 3a nepuog ot 30 AHU B yCNOBUA
Ha BHE3aMNHM MKOHOMMYECKU CbTPECEHUA;

® 334b/I’KEHME 33 OMOBecTABaHE OT CTpaHa Ha 6aHKMTE Ha CbOTHOLIEHWETO MeXKAy
COBCTBEHUS MM KanuTan OT NMbpBU pes M obLlata CTOMHOCT Ha TEXHUTE aKTUBM, T.Hap.
,OTHOLLUEHME HA INBBPUAK”, KAKTO U YCTaHOBABAHETO Ha 3a4b/IXKUTENHO OTHOLLEHWE HA
mBbpUAXK oT 3%, cumTaHo ot 28 oHn 2021 r.;

e BbBEXAAHE Ha MAKCMMaNHU pPasMepu 3a roNemMu eKcnosmuumn Ha 6aHKMTe KbM AageH
K/IMEHT WAW Tpyna OT CBbP3aHM KAMEHTM OT He noseye OT 25% OT npuemamema nm
Kanutasn, U34McaeH cbrinacHo PernameHTa OTHOCHO NpyAeHLUMaNHUTE U3NCKBAHUA, U Ap.

lnamexcHu ycayau

CvrnacHo JlvueHsa oT BHB (Taka KakTo e nocneAgallo U3MeHeH U AonbaHeH) baHKkaTa nma
NpaBo fa NpefocTaBA BCUYKU BUAOBE MAATEXKHU YCAYrK MO 3aKOHA 3a MIATEXKHUTE YCAYTU U
nnatexkHute cuctemu (,,3MYNCY), KakTo U Aa U3aaBa U U3KyNyBa 06paTHO eNIeKTPOHHM Napu.

Mpu NpeaocTaBAHETO Ha MAATEXHM YCAYrM U NpU M3gaBaHeTo M 06paTHO M3KynyBaHe Ha
e/1eKTPOoHHM napu baHKaTa cneaga Aa cbobpasnBa cBosATa AEMHOCT C U3UCKBaHMATa Ha 3MYINC
M aKTOBETe Mo HeroBOTO NpwuaaraHe, BkaounTenHo Hapeaba No 3 Ha BHB ot 18 anpun 2018 .
33 YC/IOBUATA M pefia 3a OTKPMBAHE Ha MNaTeXXHW CMETKM, 33 U3MbAHEHME HA MIATEXHMU
onepaumMm W 3a M3NOA3BaHE Ha NAaTeXHU WHCTpymeHTn (“Hapemba No 3“), Kakto wu
W3UCKBaHMATA Ha NPUIOKMMOTO 3aKOHOAATENCTBO Ha EBponencKkumaA cbios.

3MNYNC 6ele obHapoaBaH B bpKaBeH BECTHUK Ha 6 mapT 2018 r. (B cuna OT cblaTa Aata) ¢
uen Aa TpaHCNoHWMpa B OBArapCKOTO 3aKOHOAATENCTBO M3UCKBaHWMATA Ha [upektmsa (EC)
2015/2366 Ha Esponeickusa napnameHT u Ha CbBeTa oT 25 Hoemspu 2015 roamHa 3a
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NNaTEXHUTE YCIYrM BbB BbTPELIHWA Masap, 3a uameHeHue Ha aumpektmusm 2002/65/EO,
2009/110/EO u 2013/36/EC u PernameHT (EC) Ne 1093/2010 u 3a oTmMaAHa Ha [OupeKTuBa
2007/64/EO, ussectHa Kato PSD 2. WM3uckBaHuATa Ha PSD 2 3akoHogaTenctsoTo 6saxa
OONbAHUTENIHO BbBEAEHN B 6barapckoTo npaso Ypes Hapenba Ne 3, npueta npes anpuna 2018
roanHa. 3NYMNC 1 Hapeaba Ne 3 3ameHuMxa goToraBa AeWCTBAWMTE 3aKOH 3a MaaTeXHUTe
YyCAyrn 1 nnatexHuTe cuctemn n Hapenba Ne 3 Ha BHB, Kouto 6axa 6asmMpaHM Ha OTMeHeHaTa
AnpeKTrnea 3a naaTeXxHn ycnyru, ussectHa Kkato PSD.

B cvoTBeTcTBUE cbe 3MYIMC 1 Hapeaba Ne 3 6axa BbBegeHU peanua HOBU M3UCKBAHUA KbM
[OCTaBYNLMTE HA NNATENKHWU YCAYTrM, BKAOYMTENHO KbM OaHKWUTe, Npu npeaocTaBAHe Ha
naaTexKHu ycnyrn. HAKoM OT Hal-BaxKHUTE HOBM M3MCKBAHWUA Ha PSD2 3akoHOAaTencTBoTo ce
OTHACAT A0 BbBEXAAHETO Ha HOPMATMBHO HWMBO HA CREuMasHU M3UCKBAHWA OTHOCHO
3a4bs1604YEHO YCTAHOBABAHE Ha MAEHTUYHOCTTA (T.Hap. strong customer authentication) Ha
KNAMEHTa B CAyyauTe, B KOMUTO KAMEHTLT AOCTbMBA M/AaTeXHATa CU CMETKa OHMAWH,
BK/IIOYMUTENIHO KOraTo MHWUUMUPA E€NeKTPOHHO MAaTeXHO HapeXgaHe WAW Mo Apyr HauuH
M3BbPLLBA AENCTBUE OT PA3CTOAHUE OTHOCHO MAaTEXHATA CU CMETKA, KOETO MOXKe A3 Nopoam
PUCK OT M3MamMa npu NNAWAHeTO WMAM Apyra 3noynotpeba, OCBEH aKO ca Hanauvue
U3KAoYeHUATa, nocoyeHn B [enervpaH pernament (EC) 2018/389 Ha KommucusaTta ot 27
HoemBpu 2017 roamHa 3a gonbaHeHue Ha [Aupektusa (EC) 2015/2366 Ha Esponelickua
napnameHT M Ha CbBeTa MO OTHOLWEHME Ha perynatopHuMTe TeXHUYeCcKM CTaHZapTM 3a
334b/1604YEHOTO YCTAHOBABAHE HA MAEHTUYHOCTTA HA K/IMEHTA M OOLLMTE U CUTYPHU OTBOPEHU
CTaHAapTU Ha KomyHuKauua (“Oenernpan pernament (EC) 2018/389“). M3ucksaHuMATa 3a
334bN1004YEHO YCTaHOBABAHE Ha MAEHTMYHOCTTA HA K/AMEHTa BK/IOYBAT 33a4b/IKEHME 33
OOCTaBUMLMTE Ha NAATEXHWU YCAyry, BKAOUMTENHO HaHKKTe, B T.4. EMUTEHTa, Aa BbBeaat
npoueaypv 3a yCcTaHOBABAHE HAa UAEHTUYHOCTTA, KOATO BK/HOYBA M3MNO/3BAHETO Ha AB8a UK
noseye OT C/iegHUTE HE3aBUCUMM eNeMeHTU: (i) 3HaHue (T.e. Hewo, KOeTo CaMO KAUEHTBLT
3Hae); (ii) nputekaHue (T.e. HeWo, KOETO CaMO K/MEHTbT npuTerkasa); U (iii) xapakTepHa
0COH6EHOCT (T.e. HeLLo, KOETO XapaKTepusnpa KameHTa).

Ha cnepBawo macto, PSD 2 3aKoHOZATeNCTBOTO BbBeAe T.Hap. open banking pexum,
CbI/lacHO KoMTO belle perynvpaHa AeMHOCTTa M Ce NPeaoCcTaBuM Bb3MOMKHOCT M Ha HOBM
[0CTaBYNLM HA NNATEXKHU YCIYTU Aa NPEAOCTaBAT YCAYrM, CBbP3aHU C NAATEXHM onepaumu, B
T.4. OOCTaBYUUMN Ha yCcayru no UHUUMUMPaAHE Ha NallaHe U A0CTaByYMUM Ha ycayrun no
npegocraBAHe Ha MHGOPMaLMA 338 cMeTKa. Mo cblecTBo cbrnacHo PSD 2 3aKoHO4aTeNCcTBOTO
Ha Te3M AOCTaBYMUM HA YCAYTU, KAKTO M Ha OCTaHa/IMTE AOCTABUYULLM HA NAATEXKHU YCAyrK, ce
NpesoCcTaBM Bb3MOXHOCT Aa NpegaaraT yciyru no MHUUMMPAHe Ha NAallaHMa 3a CMeTKa Ha
KNMEHTUTE OT TEXHUTE NAATEXHU CMETKM, OTKPUTU NPU APYT AOCTaBYMK Ha NAATEXKHU YCAYTH,
KaKTO M yC/ayru, CBbp3aHWM C npepoctaBAHe Ha MHOOPMAUMA OTHOCHO HaAWMYHOCTUTE MO
naaTeXKHUTE CMETKM Ha KIMEHTUTE, OTKPUTM NPU APYT [OCTAaBUYUK HA NAATENKHU YCAYTU.

B Tasn Bpb3Ka 6axa BbBEAEHUN U3SNCKBAHUNA KbM A0CTaBYUUUTE HA NNAATEXHWU YCNyru, npu
KOUTO € OTKPUTa CbOTBETHATA NJIaTEXHA CMETKa (, Aa NpeaocTtaBAT HEAUCKPUMUHALUMNOHEH
AO0CTbN A0 NNaTeXXHUTE CMETKU Ha CBOUTE KINUEHTU (C'bC Cbrnacme Ha C'bUJ,MTe) Ha Apyru
AO0CTaB4YNUMN Ha NNaTeXHU yCAyrn, BKAKNYUTE/NTHO Ha JOCTaBYNUUTE Ha YCAYTK MO MHULUNPaHe
Ha naauwaHe 1 AoCTaBYMUnUTE Ha YCNYyrn No npenocrtraBAHE Ha MHd)OpMaLI,MFI 3a CMeTKa. 3a Tasun
uen Cca BbBeAeEHUN USUCKBAHUA KbM A0CTaBYULUUTE Ha NAATEXHWU YCNYTrK, KOUTO NoaAabpKaTt
NAaTeXHU CMETKMU Ha CBOUTE KZIMEHTU, Aa BbBeAAT U NOAADBLPXKAT NOHE eANH MHTepdDEVIC 3a
CUrypHa KOMyHUKaUunA € OCTaHaANUTE A0CTAaBYNLMN HA NNATEXKHUN YCNYTU, HPE3 KOUTO K/IMEHTBT
Aa MOXe Oa MHUUKNKpa naawaHnAa OT CMeTKaTa CU U Oa NoJ1y4yaBa VIHd)OpN\aLI,VI’r'I 33 HeA.

OcBeH ToBa, HOBMAT 3MYIC BbBEXAa peaunLa A0NbAHUTETHN U3UCKBAHMA KbM JOCTaBYMUMUTE
Ha NAaTeXXHM YCAYrnM OTHOCHO NO-406pa OTYETHOCT KbM TEXHUTE KIMEHTU, NO-KPATKM CPOKOBE
33 Bb3CTaHOBABaHE Ha NAPUYHUTE CPEACTBA HA KAMEHTUTE B C/Ty4al Ha OCNOPEHN TPaH3aKUuMK,
BK/IIOUMTE/IHO HaManABaHE Ha Mpara Ha CymuTe, 3a KOMTO KAMEHTUTe noemaT BpeauTe B
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cnyqaﬁ Ha Hepa3pelweHn naatexXH onepaunn, 40NbHUTENHU MEPKU OTHOCHO PUCKOBETE,
CBbP3aHU CbC CUTYPHOCTTA, N AOKNaABaHE Ha UHUNOEHTU, N APYTU.

KomneTeHTeH Hap30peH OpraH OTHOCHO JelHocTTa Ha baHKaTa no npegoctaBaAHe Ha
nnatexkHu ycnyrm e BHB, KoATO Moxe fga p[aBa [ONMB/AHUTENHWM YKAa3aHMA OTHOCHO
npunaraHeto Ha 3MYMNC 1 Hapeaba Ne 3.

Pexcum Ha nompebumesickomo KpedumupaHe

lonsma vacT oT AeHoCTTa Ha baHKaTa e GoKycupaHa BbpXy npeaocTaBsHe Ha KpeauTu Ha
du3nyeckn nmua — notpebutenu, kato baHkaTa npeaocTaBa Bb3MOXKHOCT 3a AOroBapAHe U
OTNyCKaHe Ha NoTPebUTeNCcKn KpeamuTu KakTo B odpuc Ha baHkaTa, Taka U OT pascrosiHue, C
M3nosa3BaHe Ha CpeAcTBa 3a ANCTAHLUMOHHA KOMYHMKaLMA.

OTtnyckaHuTe OT baHKaTa noTpebuTencku KpeauTu nonagaT B obXxBaTa Ha 3aKOHa 3a
noTpebuTenckna KpeamuT, KaTo No OTHOLUEHME Ha KpeaAUTUTE, CK/OYBAHW OT Pa3CTOAHME,
BbaHKaTa cnasBa M3MUCKBAaHWATA M Ha 3aKOHa 3a NpeaocTaBAHETO Ha PUHAHCOBM YyCAyrn OT
pa3cToaHue (,3MNPYP“).

3MK TpaHcnoHunpa Oupektusa 2008/48/EO Ha EBponelickmMa napnameHT u Ha CbeeTa oT 23
anpun 2008 roanHa OTHOCHO A0roBOpPWUTE 3a MOTPEOUTENCKM KPeauTM M 3a OTMAHA Ha
Ounpektusa 87/102/EMO Ha CbBeTa M BbBeXAa peduua AOMNbAHUTENHU WU3UCKBAHUA U
OrpaHUYeHMA KbM AEMHOCTTA MO NPeAoCTaBAHE Ha KPeauTn Ha noTpebutenu Karo:

e 3agb/KeHMe 3a npefocTaBAHe OT CTpaHa Ha baHKata Ha npeaBaputesnHa
nHpopmauua Ha noTpebutennte nog ¢dopmata Ha CraHAapTeH €BPONencku
dopmynAp OTHOCHO YC/IOBUATA 3a CKAOYBAHE HA AOrOBOpPa 3a KpeanT, GMHaAHCoBUTE
My napameTtpu (obuw, pasmep Ha KpeawuTa, obuy pas3xom No Kpeauta, B TOBa YMC/IO
JIUXBU U TaKCu, roAueH NPOLLEHT Ha pasxoauTe U Ap.), OTMYCKAHETO Ha KpeauTa u
HauMHUTe 3a pa3peluaBaHe Ha CNOpPOBE;

e 3agb/KeHMe 3a NUcMeHa ¢opma Ha JOrosopa 3a MNOTPEOUTENCKU KpeauT C
BK/IIOUBAHE Ha 33a4b/IKUTE/IHO CbAbPXKAHME W MOAMNUC HA BCAKA CTpaHWUUA OT
CBbP3aHMTE CbC CbOTBETHUA NPOAYKT 06K ycnoBUs Ha baHKaTa;

e OrpaHuyeHue B pa3mepa Ha Bb3HarpaguTeNHUTE NXBU U TaKCUTe, KOUTO baHKaTta
MoOe fa cbbupa oT noTpebutens, nog dopmarta Ha orpaHmyeHme Ha P, KOMToO He
MOKe fa 6bae No-BUCOK OT MeT MbTU pasmepa Ha 3aKOHHaTa IMXBa MO NPOCPOYEHMU
334b/IKEeHMA B JieBOBE M BbB BaJlyTa, onpegeneHa C MOCTaHOB/AeHWE Ha
MuHUCTEPCKMA cbBET Ha Penybanka Bbarapus;

e 3abpaHa 3a cbbMpaHe Ha TaKCU M KOMUCMOHM OT CTpaHa Ha baHKaTa 3a AeincTeus,
CBbpP3aHU C YCBOABAHE U yrpaBaeHUe Ha KpeauTa;

e OrpaHuyeHue B pasmepa Ha obesleTeHNeTo, KoeTo baHKaTa moxe Aa npeteHAMpa
oT noTpebutensa npwu 3abaBa, 40 pasmepa HAa 3aKOHHATA JIMXBa MO NPOCPOYEHU
334b/I)KeHMA B JieBOBE M BbB BaJlyTa, onpegeneHa C MOCTaHOB/AEHME Ha
MWuHUCTEPCKMA cbBET Ha Penybanka Bbarapus;

e 3abpaHa 3a OTKa3 Ha baHKaTa OT 4YaCTMYHO NnawaHe MO KpeawuTa, HanpaBeHo OT
notpebuTtena, KakTo M HEOTMEHMMO NpPaBO Ha noTpebutens 3a nNpeacpPoyHO
noracABaHe Ha KpeauTa, NpW yNpa)KHABAHE Ha KOETO pasmepbT Ha obeslleTeHneTo
3a baHKaTa He moXKe aa nNpesuLLaBa HOPMATUBHO onNpeaeneHn pasmepu;

e [IpaBo Ha OTKa3 OT JOroBOPa 3a KPeguT B M0/13a Ha NOTpebuTens, KOETo TOM MOXKe Aa
ynpaxkHu 6e3 ga AbxKu obesleTeHne Uan HeyCcTolKa B CPOK oT 14 gHU, CHMTAHO OT
AaTaTa Ha CK/IloYBaHe Ha AOroBOpa 3a KPeauT, MW OT AaTaTta, Ha KOATo noTpebutenat
€ NONYYMN YCNOBUATA Ha AOroBOpa M 3afb/kuTeNHaTa MHPOpMaLMA BbB Bpb3Ka C
Hero, KoraTo Ta3u gata cnejBa AaTaTa Ha CKAOYBaHEeTo.
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B 3M®YP cbwo Taka ce cbabpXaT cneunduyHM npaBuaa, KOUTO ce npuaaraT npwu
[OroBapAHETO Ha NOTPEOUTENCKMN KpeauTu oT pascTtosHue. M3nckBaHuaTa Ha 3MPYP, kouto
baHKaTa crnasBa NpuW CKAKOYBAHE Ha NOTPeOUTENCKM AOrOBOPWU OT PA3CTOAHME, BKOYBAT
3a4b/IKMTENHATa MHOOPMALLMA, KOATO CneaBa Aa ce NpeaocTaBA Ha NoTpebuTens Npu Takbe
TMN AOroBapsAHe, B TOBa YMcno MHopmauma 3a baHKaTa, KaTo fOCTaBYMK Ha PUHAHCOBATA
ycnyra, uHbopmaums 3a NnoTpebuTenckus Kpegut (gonbaHuTenHo ypeaeHa B 3MK), ykasaHusa
32 Bb3MOXKHOCTUTE 3a yNpaXKHABaHE Ha MPaBOTO Ha OTKa3 1 Ap.

OcHOBeH KomneTeHTeH HaZ30peH OpraH OTHOCHO AelHocTTa Ha baHKaTa no npegocTaBaAHe Ha
noTpebuTenckm Kpeantm e KommcuaATa 3a 3awmTa Ha NoTpedbuTenmTe U — B NO-Masika CTENEH -
BHB. KomucuATa 3a 3awmTa Ha noTpebutenmTte moxe Aa CaHKUMOHMpa baHKaTa 3a HapyLeHuA
no oTAe/IHW AOr0BOPU, Aa U3[aBa 3aN0BeAn 3a NPeyCTaHOBABAHETO Ha HENOATHUN TbPrOBCKU
MPaKTUKN W [a 3aBeX[a KONEKTMBHM MCKOBE 3a MpeycTaHOBABAaHe MAM 3a 3abpaHa Ha
OENCTBUA UKW TbPrOBCKM MPAKTUKW, KOUTO Ca B HAPYLIEHME Ha KONEKTUBHUTE MHTEPECU HA
notpebutenute.

UHeecmuyuoHHU ycnyau

Mpe3 2013 r. baHKaTa e BnMcaHa e perucTbpa Ha KPH KaTto 6aHKa, KOATO MMa npaBo Aa
npefocTaBa MbAeH Habop OT MHBECTUUMOHHWM YCAYrM W A3 M3BbPLIBA WMHBECTULMOHHM
AeNHOoCTH.

Mpwu npegoctaBAHe HA MHBECTULMOHHU YCNYTU U U3BbPLUBAHE HA MHBECTULMOHHN ,CI,EﬁHOCTM
baHKaTa C'b06p83ﬂBa CBOATa AEVIHOCT C U3NCKBAHMATA Ha 3aKoHa 3a na3apuTe Ha CbMHaHCOBM
MHCTPYMEHTU N aKTOBETE NO HEFOBOTO NpUaaraHe, Kakto U C UISUCKBAHUATA Ha MPUNOKNMOTO
3aKOHOOATEeNCTBO Ha EBpOI‘IEﬁCKMH Cblo3.

3aKOHBT 3a nasapuTe Ha GUHAHCOBM MHCTPyMeHTM bGewe obHapoaBaH Ha 16 despyapw,
2018r. (B cuna OT cbwaTta gata) C uUen Aa BbBeAe B ObArapcKoTo 3aKOHOAATENCTBO
nsncksaHuATa Ha [inpektnsa 2014/65/EC Ha EBponelickma napaameHT u Ha CbBeTta o1 15 mait
2014 rogmMHa OTHOCHO MasapuTe Ha PUHAHCOBU UHCTPYMEHTU U 33 USMEHEHME Ha [UpPeKTUBa
2002/92/EO v Ha Anpektnea 2011/61/EC, nssectHa kato MiFID Il. B gonbaHeHue, 3a aa 6bae
cbobpaseHo MIFID Il 3akoHomaTencrsoto, 6Axa MNpUeTM M NPOMEHW B MNOA33aKOHOBATa
HopmaTMBHa pamKa B Penybauka bBbarapusa, oTHacAwWM ce A0 NPefoCTaBAHETO Ha
WHBECTULMOHHW YCAYTM N U3BBPLLIBAHETO HA MHBECTULMOHHM AeMHOCTU, BKAOYMTENHO Ypes
npuemaHe Ha usuano Hosa Hapegba Ne 58 ot 28.02.2018 r. Ha KPH 3a M3MCcKBaHUATa 3a
3aLMTa Ha PUHAHCOBUTE NHCTPYMEHTU U NAPUYHUTE CPEACTBA Ha KNEHTU, 33 yNpaBieHNe Ha
NPOAYKTM U 3a MpefocCTaBAHE WAM MNOJyYaBaHE Ha Bb3HArPaXKAeHWA, KOMUCUOHU, OpYrv
NapuvyHM nan HenapuyHu obnaru (,,Hapep6a Ne 58“), KOATO TPAaHCMOHUPA U3UCKBAHUATA HA
T.Hap. OenernpaHa MIFID Il aupektmnsa (T.e. OenerupaHa ampektnsa (EC) 2017/593 Ha
Komucuata ot 7 anpun 2016 roauHa 3a gonbnsaHe Ha [upektusa 2014/65/EC Ha
EBponenckma napnameHT M Ha CbBeTa MO OTHOLWEHME Ha 3awmTata Ha ¢uHaHcoBUTe
MHCTPYMEHTU M MNApPUYHUTE CPeAacTBa, MNPUHAAMNEXKAWM Ha KAWEHTW, 3aAb/KeHUATa 3a
ynpas/ieHWe Ha NPOAYKTU U NPaBUAaTa, NPUNOKUMU KbM NPeaoCTaBAHETO AN NOTY4aBAHETO
Ha TaKCW, KOMUCUOHU UAN APYTU MAaPUYHK UAK HenapuiHu obnaru). Mpes mait, 2020r. 6elwe
npueta u nsuano Hoesa Hapeaba Neo 38 3a U3NUCKBAHUATA KbM AEMHOCTTa Ha MHBECTULMOHHUTE
nocpeaHuum (,Hapeaba Ne 38“), KoATo oTMeHM AOTOraBa AeicTeallaTa Hapeaba Cbe CbLOTO
HanmeHoBaHWe. 3aKOHBT 3a NaslapuTe Ha PUHAHCOBU MHCTPYMEHTU OTMEHM npeau ToBa
AeNCcTBalUMA 3aKOH CbC CbLLOTO MMe, TPAHCNOHMPALL, NPeauLlHUA PEXUM, U3BECTEH KaTo
MIFID I.

3aKOHBT 3a MasapuTe Ha ¢GUHAHCOBUM WMHCTpymeHTU, Hapepba Ne 38 u Hapepba No 58
BbBEAO0Xa AOMbJAHUTEIHN N3UCKBAHMA KbM /IMLLATA, NPEAOCTaBALLN MHBECTULLMOHHU YCAYTU U
M3BbPLUIBALLM MHBECTULMOHHU AENHOCTM (BKIOYMTENHO BaHKUTE, KOUTO MMAT paspeLleHne
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Aa NpeaocCTaBAT TakMBa YCAyrm U Aa U3BbpLUBAT TakKMBaA AeﬁHOCTM, KaKBaToO € " EaHKaTa) B
peanua HaCoku, BKAKOYUTENHO!

e  JlOoNb/IHUTENIHN U3UCKBAHUA OTHOCHO HauyWHa, MO KOWTO /iMuaTa, KOMTO NpenocTaBsaT
WHBECTULUMOHHWU YCAyru, cneaBa ga cnassaT nNpuHUMna 3a ,Han-gobpo msnbaHeHue"
(T.Hap. best execution principle), KaTo paswWwWKnpK U3UCKBAHUATA MU OTHOCHO CKItOYBAHE Ha
CAENKM M3BbH peryinpaH nasap u BbBeAe M3UCKBAHWUA 33 roguwHoO nyb6/avMKyBaHe Ha
MHPOpPMAUMA OTHOCHO KAa4YeCTBOTO HA M3MbJHEHWNE, NPeAOCTaBAHO OT CbOTBETHUTE NLA
npu npeanaraHnuTe NHBECTULLMOHHU YCAYTH;

o  JIONBbAHUTENAHWN N3UCKBAHMA OTHOCHO HAYMHA HA CbXPaHEHUE Ha KAMEHTCKUTE aKTUBMK, C
aKLEeHT BbpXy 3abpaHa 3a AnuaTta, NpeaocTaBsALLn MHBECTULMOHHK YCAYTX, Aa yYpeasBaT
TeXeCTu N NPeaoCcTaBAT APYrK NpaBa Ha TPETM LA A3 ce YO0BAETBOPAT OT KANEHTCKUTE
aKTUBMW 33 3ab/IXKEHMA, HECBBP3aHU C KOHKPETHMA KIMEHT, 1 3abpaHa 3a CKtoYBaHe Ha
NpexBbpAMTENHM A0roBOpU 33 GUHAHCOBO 0be3neyeHme ¢ HenpodecnoHanHN KNNEHTH;

e  JIONbAHUTENAHWN U3NCKBAHMA OTHOCHO Bb3MOMKHOCTTA 33 NpMemaHe Uanm npegocrtaBaHe Ha
CTUMYNM OT U Ha TPETU LA, U3BBH KIMEHTA, BKAKYNTE/THO 3abpaHa 3a npuemaHe Ha
CTUMYNIM NPU NPEeAOoCTaBAHE Ha YC/IYTU MO ynpas/ieHne Ha nopTdenn Uam HBECTULMOHHM
CbBeTM (OCBEH B C/ly4auTe, B KOMTO He3abaBHO M B Mb/ieH pasMep ca NPexBbpaeHU Ha
CbOTBETHUA KANEHT) M CNeumnanHM npaBuaa OTHOCHO NONYyYaBaHETO Ha MHBECTULIMOHHM
aHanusu;

e  [lonb/IHUTENHN U3NCKBAHMA NPU U3BBPLUBAHE Ha OLEHKA 3a Les1ecbobpasHOCT M OLLEHKA
32 YMECTHOCT Ha OMWTAa W 3HaHMATA, BKAIOYUTENHO Ha (PUHAHCOBOTO CbCTOAHWE U
PUCKOBMA AaneTUT Ha KINEHTa;

o  JloNb/HUTENHWN U3UCKBAHWA OTHOCHO NpeafsiaraHeTo Ha NakeTu M NakeTHU PpUHaAHCOBU
NPOAYKTH, U3BbPLUBAHE HA KPbCTOCAaHM NPOAaKbU, KaKTO U OTHOCHO KpuUTepuuTe BbB
BPb3Ka CbC CAOXKHU AbATOBU MHCTPYMEHTU U CTPYKTYPUPAHU AEeN03UTK;

e M3meHeHW WM3UCKBAHMA OTHOCHO AOKNAABAHETO HA CKAKOYEHM CAENKU C PUHAHCOBU
WHCTPYMEHTU, KaKTO M OTHOCHO Nyb6/MKYBAaHETO Ha CK/OYEHU cAeNKM C GUHAHCOBMU
MHCTPYMEHTM U3BBH peryanpaH nasap;

e HoBWM M3MCKBaHWA OTHOCHO onpedenaHe Ha T.Hap. uenesu nasap (target market
assessment) Npu Cb3aBaHETO UM Pa3NPOCTPAHEHMUETO Ha MHBECTULMOHHU NPOAYKTH;

e HoBW M3MCKBaHUA NpM NpegocTaBAHe Ha YCAYyrM MO MHBECTUUMOHHO 6aHKupaHe,
BKNOYNTENHO, M3UCKBAHMA KbM Ha4YMHA HA onpegenAHe Ha LeHaTa Ha npeanaraHuTe
PUHAHCOBU MHCTPYMEHTU M pasnpefeneHMeTo Ha npeaniaraHata emucua GpUHAHCOBMU
WHCTPYMEHTU Cpel 3aaBUAMTE JKeNaHuMe Ja 3anuwat (GUHAHCOBM  WHCTPYMEHTU
MHBECTUTOPMW.

OcHOBeH KomMneTeHTEH HaZ30peH OpraH OTHOCHO AelHOoCTTa Ha BaHKaTa no npeAocTaBaAHe Ha
WHBECTULMOHHMU YCAYTN U U3BbPLUBAHE Ha MHBECTULUMOHHU aelHocTn e KPH n B no-manka
cteneH BHB. K®H pgaea p[onbaAHUTENHM  yKasaHMA OTHOCHO MpwWIaraHeTo  Ha
33aKOHOAATeNCTBOTO OTHOCHO MpegsiaraHeTo Ha WHBECTULMOHHM YCAYrU, BKIOYUTENHO
3aKoHa 3a nasapute Ha PUHAHCOBM MHCTPyMeHTH, Hapenba Ne 38 n Hapenba Ne 58.

3awuma Ha Au4yHUMe OaHHU

EnHa OT Hal-BaXKHMTE 3aKOHOZATE/IHM NPOMEHU B NOCAEAHUTE TPU FOANHKN, KOATO 3acerHa B
rosama cteneH M genHOCTTa Ha BaHKUTE, BKAOYUTENHO Ha EMUTEHTa U Herosute ObluepHu
ApyrKecTBa, belle npuemaHeTo Ha HOBO 3aKOHOZaTe/ICTBO B chepaTa Ha 3almTaTa Ha INYHUTE
AaHHuW - PernamenT (EC) 2016/679 Ha EBponeitckua NMapnameHT 1 Ha CbBeTa oT 27 anpun 2016
rogMHa OTHOCHO 3auMTaTa Ha GU3NYECKUTE /iMLa BbB Bpb3Ka ¢ 06paboTBAHETO Ha JIMYHMK
AAaHHW U OTHOCHO CBOGOOAHOTO ABMMEHMEe Ha TakMBa AaHHM U 33 OTMAHA Ha [MpeKTuBa
95/46/EO, ussecteH Kato ,,GDPR” nau , 06w, pernameHT OTHOCHO 3alyuTa Ha AaHHUTE",
KOWTO BNe3e B cuna Ha 25 mait 2018 r. 1 MMa NPAKO NPUNONKEHME B PaMKUTE Ha UANOTO
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EBpOnenmcko WKOHOMMYECKO npocTpaHcTBO. Pasnopepbute Ha 0O6wma pernameHT
HagrpaxaaT NpeaulHUA PeXXMM 33 3alMTa Ha [aHHMTE, KaTo OTYMTAT AMHAMMKATa Ha
pa3BUTMETO Ha AENHOCTUTE U TEXHO/IOrMUTE 32 06paboTKa Ha /IMYHM AaHHU. B pesynTaT oT
B/IM3aHeTOo B cuna Ha GDPR, 6sxa BbBeAeHM U peanLa CbLWEecTBEHM B NPOMEHM B 3aKOHa 3a
3almMTa Ha IMYHKUTe aaHHu (,,33/14), KouTo 6sixa o6bHapoaBaHM B [bpiKaBeH BECTHUK Ha 26
deBpyapun 2019 r.; 6ewe npueT 1 HoB MpaBUIHUK 3a AeltHOCTTa Ha KommcuATa 3a 3awmTa Ha
JNYHUTE AaHHWU W HA HEeMHaTa aAMUHUCTPALIUA.

CornacHo GDPR u nsmeHenuaTta B 33/1[ 6ewe paswupeHa aedMHUUMATA 33 NYHU SAHHU
(Beye BKAtOYBALLA M AAHHM 332 MECTOHAXOXAEHWNE, OHANH MAEHTUUKATOP U APYrK), KaKTo U
6axa AOMbAHUTENHO NpeuM3npaHM OCHOBAHMATA, Ha KOMTO moraT Aa 6baaT obpaboTBaHM
JIMYHWU O@HHM OT CTPaHa Ha aAMMHUCTPATOPUTE Ha NIMYHKU AaHHM (KaTo baHKaTa M HelHuTe

ObliepHn apy»KecTsa).

EAQHO OT Hal-Ba*KHUTE HOBWU M3UCKBaHWUA HA GDPR e BCEKN agMUHUCTPATOP Ha JIMYHU AaHHU
[a Ha3sHauu T.Hap. AN bKHOCTHO AMLE NO 3alinTa Ha AJaHHUTE, KOraTo OCHOBHUTE AEMHOCTM Ha
agMunHUcTpaTopa (B T.4. BaHKaTa) ce cbcToAT B onepauum no obpaboTBaHe, KOUTO Nopaau
CBOETO ecTecTBO, 06xBaT M/WAM LENM U3UCKBAT PeJoBHO M CUCTEeMaTUYHO MalwabHo
HabnogeHWe Ha cybeKkTUTe Ha AaHHW.

BakeH npuHuUMn, yctaHoBeH ¢ GDPR, e Cblio Taka M3MCKBAHETO 3a A06pPOCHbBECTHOCT U
NpPOo3paYHOCT, KOETo C/ieBa Aa Ce peanmsnpa uypes NpesocTaBAHETO Ha KpaTKa U pa3bupaema
MHpOpMauMa B NIECHO AOCTbMNHA GOPMa M Ha ACEH U NPOCT €3UK A0 CyBeKTUTe Ha AaHHU
OTHOCHO A@HHWUTE, KOMTO agMWUHUCTPATOPBT Ha JIMYHKU AaHHM obpaboTBa. MHPopmauuaTa
cnegBa Aa BKAOYBA eNeMEHTUTE, NocoYeHu B U, 13 oT Obwma pernameHT, BKAOYUTENHO
CBeAEHMA OTHOCHO NpaBaTa Ha /IMLAaTa BbB BPb3Ka C 06paboTKaTa Ha TEXHWUTE JIMYHU AAHHW,
CPOKOBETE 3a CbXpPaHeHWe Ha AaHHUTe, nocieguumTe NpU OTKas Aa ce gafe cbrnacue 3a
06paboTBaHE HA OTAE/IHU KAaTEropun JIMYHU AAHHWU, HAJIMYMETO Ha EBEHTYa/IHO NpejaBaHe
(TpaHcdep) Ha JaHHUTE KbM TPETU CTPAHU U OPYTU.

ALMUHUCTPATOPUTE HA INYHM JaHHM BsXa 3a4b/IKeHU Aa 06bpHAT cneumasHo BHUMaHME Ha
3a4b/KUTENHUTE U3UCKBAHMA, CBbP3aHM C MPUHUMNWUTE 3a ,O0rPpaHUYeHne Ha uenute”
(cbbupaHe Ha AMYHM JAHHM 33 KOHKPETHU, M3PUYHO YKa3aHW U NIETUTUMHU LLeAK, KaTo
OaHHUTe He ce 06paboTBaT NO-HaTaTbK MO HaYMH, HECbBMECTUM C TE3U LLeN), ,,0rpaHUYeHne
Ha CbXpaHEeHWEeTO” Ha IMYHUTE JaHHU (MMYHUTE JaHHW A3 ce CbXpaHABaT BbB Gpopma, KoATo
Oa No3BONfABA MAEHTUPUUMPAHETO Ha cybeKTa Ha AaHHWTe 3a nepuod, He Mo-AbAbr oT
HeobxoAMMOTO 3a LeNnTe, 3a KOUTO ce 06paboTBaT IMYHUTE AaHHU), KAaKTO U ,,CBEXKAaHE Ha
OaHHUTE 00 MUHUMYM® (ga ce 06paboTBaT AMYHM AaHHWU, CBBP3AHU C U OrPaHUYEHUN [0
Heobxo4MMOTO BbB Bpb3Ka C LLenTe, 3a KOMTo ce 0b6paboTsar).

CbrnacHo O6LwmA pernameHT cybeKkTUTe Ha AaHHKU pasnoarat C LWMPOKK NpaBa, BKAUYUTENHO
c npasoTo "aa 6baaT 3abpaseHun”, T.e. cbbpaHaTa 3a TAX MHbOpMaUma Aa bbae nstputa bes
3abaBaHe; NpaBO Ha orpaHM4YaBaHe Ha 06paboTBaHETO HA AAHHWUTE; NPABO Ha NPEHOCUMOCT
Ha AaHHWUTe (CyBeKTbT Ha JaHHUTE MMa NPaBO A3 NOAYYM ANYHUTE AAHHM, KOMTO ro 3acAraT U
KOUTO TOW e MNpeaoCTaBMA Ha aaMWHUCTPATOP, B CTPYKTYpPWpPaH, WWMPOKO WM3NON3BaH U
npurogeH 3a MallMHHO YeTeHe popmaT M MMa NPaBOTO Aa NPEXBbLPAW TE3M AAHHW Ha ApYr
aAMWHUCTPATOP, KaKTO M Aa NOAYYM MPAKO MPEXBbpAfHE Ha AUYHUTE AAHHW OT eamH
aAMWHUCTPATOP KbM APYr, KOraTo TOBa € TEXHNYECKM OCbLLECTBUMO).

B KauyecTBOTO CM Ha agMUHUCTPATOPM Ha /IMYHM AaHHM baHKata M HelHWTe [bluepHu
ApYyKecTBa, pernctpmpanu B Penybavka bbarapus, ca nogHaa30pHU Ha Komucuma 3a 3awmTa
Ha IMYHUTE JaHHW.
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MpunaeaHe Ha MepKu cpewy U3nupaHemo Ha Napu U GUHAHCUPAHEMO HA MepPopPU3bBM

baHKaTa, B Ka4eCcTBOTO CU Ha KPeaAUTHA UHCTUTYLMA, € 3a4b/IKeHO anue no ya. 4 ot SMUM u
3M®T n cneaga ga npunara npeasuaeHUTe B TAX MEPKN.

HosuaTt 3MUIM 6ewe obHapoaBaH ¢ [bpKaBeH BECTHUK 6p. 27 o1 27.03.2018 r. n BNe3e B cuna
Ha 31.03.2018 r. KaTo C Hero 6e TpaHcnoHupaHa AupekTtusa (EC) 2015/849 Ha EBponeickusa
napnameHT n Ha CbBeTa oT 20 mait 2015 roamHa 3a nNpeaoTBpaTABAHE W3MNON3BAHETO Ha
¢dmHaHCcoBaTa CMCTEMA 3@ LENNTE HA M3NMPAHETO Ha Napyn U GUHAHCMPAHETO Ha TEPOPU3MA,
3a n3ameHeHue Ha PernameHT (EC) Ne 648/2012 Ha EBponeickuna napaameHT 1 Ha CbBeTa U 3a
oTMAHa Ha [unpektmea 2005/60/EO Ha EBponeickua napaameHT n Ha CbBeTa 1 Ha [lnpeKkT1Ba
2006/70/EO Ha Komwucuata. Ha 8 aHyapu 2019 r. 6e obHapoasaH u HoB [MpaBuaHWK 3a
npunaraHe Ha 3MUMN (“NN3MKUN"). Hosute 3MUM 1 NN3MMUMN oTmeHUXa Npeau aencreawuTe
3aKOH 332 MepKUTe cpeLly M3MMPaHEeTO Ha Mapyv U NPaBUJIHUK 32 NPUAAraHeTo My, KOUTO
TPaHCNOHMpPaxa Npeau AeicTBaLaTa T.Hap. TpeTa AMPEKTUBA 33 MEPKUTE CpeLly U3NUPAHETO
Ha napu. B gonbaHeHue, Ha 29 HoemBpu, 2019 r. 6axa obHapoaBaHM B [bpiKaBeH BECTHUK,
6p. 94 ot 29.11.2019r.,, n HoBu npomeHn B 3MWUI, ¢ KoUTo 6AXa TPaHCMOHUPAHU WU
nsnckBaHmATa Ha Aunpektmnea (EC) 2018/843 Ha EBponeickus napnameHT 1 Ha CbBeTta oT 30
Mali 2018 r. 3a u3meHeHue Ha AupekTusa (EC) 2015/849 3a npeaoTspaTaBaHe U3NON3BAHETO
Ha PMHaHCOBaTa cMCTEMA 3a LLeIMTe Ha U3NUPAHETO Ha Napy M PUHAHCMPAHETO Ha Tepopmn3ma
M 3a n3meHeHue Ha aupektusu 2009/138/EO u 2013/36/EC, T.Hap. MeTa AMpekTMBa 3a
MEpPKUTE CpeLLy M3NMPAHETO HA Napu, KAaKTo M ¢ nocneasawm npomenu 8 3SMUIM n MMN3MUIN
6sxa BbBEAEHN HAKOM AOMBJAHUTENHWU U3UCKBAHMA KbM 3aZb/KEHUTe Anua Aa npuaarat
MepKU cpeLLy U3NUPaHeTo Ha napu.

Pasnopenbute Ha 3SMUM, MN3MUMN n 3MOT BbBexaaT cneundmnyHM 3aabiKeHMA 3a baHKaTa,
KOMTO KacanaT KaKTO OTHOLIEHMATA M C KAMEHTM, Taka M HelHaTa BbTPEeLIHO-YCTPOMNCTBEHA
OpraHM3aumsa U AeNHOCT, BKAOUYUTENHO:

e 3agb/KeHWe 33 M3BbPLWBAHE Ha OLUEHKA Ha pUCKa OT M3NMpaHe Ha napu wu
dUHaHCKMpaHe Ha Tepopu3bM, MPUCHLL Ha AeMHOCTTa Ha baHKaTa, npu cbobpasaBaHe
Ha HauMOHaNHaTa U HagHauMoHanHaTa (Ha HMBO EBponeincKmM Cbio3) OLEHKM Ha TO3U
PUCK;

e [lpunaraHe Ha npaBuAa M Npoueaypwu 3a Ono3HaBaHeTo (MAeHTUPUUMpaHeTo) Ha
KAMEHTU (T.Hap. KOMMJIEKCHa NpoBepKa) B TOBA UYMC/O YCTaHOBSBaHE Ha TAXHaTa
WMAEHTUYHOCT, NMPOM3X04a Ha CpeacTBaTa MM, U3MbAHABAHETO OT TAXHA CTPaHa Ha
BaXKHW MNOJIMTUYECKM AN 06LLLeCcTBEHU GYHKLMN UAU CBBP3aHOCTTa UM C TaKMBa /L3,

e [IpyemaHe Ha BbTPELIHW NPaBMAa 32 KOHTPOJ U NpeaoTBPaTABAHE U3NMPAHETO Ha
napu n UHaAHCMPaAHETO Ha TEPOPM3MA U Cb34aBaHE Ha CeLMann3npaHn cay»bm 3a
KOHTPO/1 Ha NpuUiaraHeTo UM B AeMHOCTTa Ha baHKaTa;

e Cb3pgaBaHe Ha ePEKTUBHU CUCTEMM 32 MOHUTOPUHT U KOHTPOJ Ha KNUEHTU, CAENKN U
onepauMm, W, KOrato ToBa € NPeaBUAEHO OT MPUIOKUMOTO 3aKOHOAATENCTBO,
OO0KNaaBaHeTO MM Ha KOMMETEHTHUTE OPaHMU;

e M3BbpluBaHEe Ha BbBEXKAALWL0, NPOAbLAMKABALLO W TEKYLLO 0byYyeHMe Ha CayKRutenuTe
Ha baHKaTa, 3aeT ¢ PyHKUMK, 3@ KOMTO MNpunaraHeTo Ha npaBwunata Ha 3MMUI,
NA3MUN n 3BM®T e 3aabAKUTENHO.

OCHOBHM KOMMETEHTHW HAA30PHM OpraHM OTHOCHO CNa3BaHeTO OT CTpaHa Ha baHKaTta Ha
npaBuaaTa 3a NPeBeHUMaA Ha U3NMPAHETO Ha Napyu U GUHAHCMPAHETO Ha Tepopusbm ca BHE n
ObpxkaBHa areHuma ,HauuoHanHa curypHoct” (,A4AHC“), n no-cneyvManHo — HeWHUAT
npeaceaarten v gupekums ,dMHaHCOBO pa3y3HaBaHe”.
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Pe2ynamopHa cpeda 8 PymvHusa

Mono6Ho Ha perynatopHaTa cpeaa B bbarapusa, Taka U cpeaaTa B PyMbHUA, B KOATO KNOHDBT U
pymbHCKuTe [bluepHu apyxectsa ,, TU BU AN MbHu A E® EH” C.A. (TBI Money IFN S.A.) 1
,TWU BN A Nnanur AW ED EH” C.A. (TBI Leasing IFN S.A.) pa3BuBaT cBoATa AEMWHOCT, € CUAHO
perynvpaHa 1 noB/MsAHa OT 3aKoHoAaTeNcTBoTo Ha EC (noBeve nHpopmaums 3a gelMHOCTTa Ha
EMUTEHTa M HEroBuTe PyMbHCKM [blUEpHU APYyrKecTBa MoXKe Aa 6bae HamepeHa no-g4ony B
HacToALLATA CeKUMA, KaKTo M B noacekums ,Kpamko npedcmasaHe Ha OeliHocmma Ha
AvuwepHume dpyxrcecmea” ot cekuma 9 ,,Op2aHU3aUUOHHA cmpyKkmypa™).

3aKoHogaTesIHaTa paMKa Ha PYMbHCKMA GUHAHCOB CEKTOP € CbCTaBeHa OT pegumua Npasuna,
peryivpawm opraHuMsaumMaTa M Hag3opa Ha KpeauTHUTE WHCTUTYUUK, HebaHKoBuTe
OUHAHCOBU MHCTUTYLUUKN, NAATENKHUTE WMHCTUTYUMM M APYrM ApyXKecTBa OT ¢puHaHcoBUA
cekTop. Tasn pamka BKAOYBA AVMPEKTHO MPUAOKMMUM aKTOBE Ha 3aKoHOZATenctsoTo Ha EC,
3aKOHM, MPUETU OT PYMDbBHCKMA Map/laMeHT, KaKTo M Hapeabu M pelueHusa, u3ganeHu ot
PYMBHCKOTO NpaBuTencTso 1 HaumoHanHata 6aHKa Ha PymbHuA (,HBP“). 3akoHoaaTenHUAT
npouec B 6aHKOBUA 1 GMHAHCOBUA CEKTOP A0 ro/isima cteneH e 6eas3aH oT TpaHCNOHUPAHETO
Ha npaBHWU aKToBe Ha EC, nopaan KOeTo 3aKOHOAATEeNICTBOTO B T€3M CEKTOPU € A0 ronama
cTeneH XapMOHM3MPAHO CbC CbOTBETHOTO 3aKOHOAATEeNCTBO HAa EC 1 3aKOHO4ATeNCTBOTO Ha
ApyruTe Abprkasu YneHkun Ha EC, BkatoumtenHo buarapums.

KomnemeHmHu Had30pHU U peayanamopHU opeaHu — HayuoHaaHa 6aHKa Ha PyMbHUSA

My6ANYHUAT opraH B PymbHUA, OTFOBOPEH 3a peryanpaHe 1 Haa3op Ha yCTaHOBEHUTE B Tasu
Obp)KaBa KPeauTHUTE WHCTUTYUMU, HebaHKoBUTE (UMHAHCOBU WMHCTUTYLUU, NAATEXHUTE
MHCTUTYUMW W APYrM YYaCTHULUM BbB (PUHAHCOBMA CEKTOP (BKAIOUMTENHO PYMbBHCKUTE
OblepHn apyskectsa) e HBP. CbobpasHo eBponencknte npasuna, KNOHBLT e nogHaa3opeH
OCHOBHO Ha bbarapckata HapoaHa 6aHKa, KaTo NOANENKM Ha orpaHu4YeH Hagsop oT HEP no
CTaTUCTMYECKM M OTYETHU BBMPOCU, KAKTO M BBMPOCU, CBbP3aHU CbC CTAaBMAHOCTTa Ha
pymbHCKaTa 6aHKOBa cucTema.

MogHaa3opHMTe Ha HBP KpeanTHU MHCTUTYLMU (BKAKOYMTENHO B CbOTBETHATa cTeneH KioHa)
ca ANbXKHU Aa NOAaBaT OTYETU — USMEXKAY APYTY — 33 KpeAUTHUTE CU eKCNo3uL MK, nopTdennm
OT LUEHHM KHUXKaA, IMKBUAHOCTTA, BaNlyTHaTa NO3MLMA U AP., KaTO CbAbpKaHMeTo, dopmaTa,
CTPYKTypaTa, NepuoanMyYHOCTTa M HaYMHa Ha nogasaHe ce onpeaenat ot HBP.

MnatexxHuTe MHCTUTYUMKM N HOW cblio ca anbiKHM Aa nogasat otyeTn/ysegomnerua ao HEP,
KaKTO M — Hapeg ¢ 6aHKUTe — ga noayyaT npeasapuTenHoTo ogobpeHme Ha HEP BbB Bpb3Ka €
peanua 3Ha4YMMM BbMPOCK, CBBbP3aHM C TAXHATA AEWHOCT (Hanp. NPOMEHW B TEXHUTE NpeameT
Ha AEeNHOCT 1 cefanuniLe, NPOMAHA Ha NMLLATa, U3Mb/IHABALLY PHKOBOAHN QYHKLUMM, MPOMEHMU,
CBbP3aHM CbC 3HAYMMM aKLMOHEPU U 4p.).

JeliHocmu nod Had3op Ha HBP

M3BbHpeaHa Hapeaba Ha npasutenctsoto Ne 99/2006 OTHOCHO KpeaUTHUTE UHCTUTYLUKN U
KanuTanoBaTa aAeKBaTHOCT (,3aKOHa 3a 6aHKuUTe”) e OCHOBHMAT 3aKOHOZATENIEH aKT B
PYMBHCKMA UMHAHCOB CEKTOP. 3aKOHBT 33 OaHKWUTe gubepeHUMpa MeXay KpeauTHUTe
MHCTUTYLMWN (BaHKUTE) N GUHAHCOBUTE UHCTUTYLMW.

KpeanTHU MHCTUTYUUN

B PyMbHUA KPEeAUTHUTE MHCTUTYLMM MOraT Aa 6baaT yupeaeHun KaTto 6aHKK, MNoTeuyHn BaHKu,
UIULHM CNEeCTOBHM BaHKM U KpeauTHM KoonepaTMBHM OpraHmM3auMuM U 3a Aa U3BbpluBaT
6aHKOBa AelHOCT cneaBa Aa pasnonarat ¢ vueHs ot HEP.
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BaHKuTe, AnueH3npanu B abvprKasu oT EUM, BkatoumTenHo baHkaTta, morat ga npeaocTaBAaAT
OVPEKTHO YyCyrn Ha TepuTopusaTa Ha PenybanKa PymbHUSA, Npu cnasBaHe Ha NpUHLMNA Ha
cBob0a 3a NpeaoCTaBAHE Ha YCAYrK1, KaKTO M Ypes Cb3gaBaHe Ha K/IOH B CTpaHaTa Cbl1acHO
npuHUMna Ha cBoboaa Ha ycTaHOoBsIBaHe (KaKbBTO e cay4yasT ¢ KnoHa).

HebaHKOBM PUHAHCOBU UHCTUTYLUN

HebaHkoBuTe dpnHaHCOBU UHCTUTYLMMU (,HOPU, Ha pymbHCKM ,,IFN“), KaKBUTO Ca pyMbHCKUTE
OvuiepHn apyxectsa ,, TU BU A MbHu A E® EH” C.A. (TBI Money IFN S.A.) u , TV BM Al
JNInannHr AW E® EH” C.A. (TBI Leasing IFN S.A.), nogneat Ha perncTpaLoHeH pexxnm. Bcuuku
H®W 6usat pernctpupanum B Obwms pernctop Ha HOW, BoaeH ot HBP, a Korato gageHa HOU
OTroBapA Ha onpegeneHn 3aKkOHOBM U3UCKBaHWA, TA ce pernctpmpa v B CneumanHua permctop
Ha HOW, noaabpskaH ot HEP. CbrnacHo 3akoH N2 93/2009 oTHocHO HebaHKoBuTe hMHaAHCOBK
MHCTUTYUMKN (,3aKoHa 3a HOWU“) peliHocTTa Ha HebaHKOBUTE (GUHAHCOBM MHCTUTYLUM €
OrpaHuYeHa Ao cnegHuUTe AeUHOCTH:

® OTNYyCKaHe Ha KpeguTu, BKAKUYUTENIHO, HO HE CaMO: NOTPEOUTENCKU KpeauTn, UMOTEYHM
KpeauTu, KpeamuTu 3a HeaBUMMKUMM MMOTWU, MUKPOKPEAUTU, GMHAHCMPAHE Ha TbpProBCKU
cAenkun, GakTopuHr, GopdeTUHr;

° (I)MHaHCOB NMA3BUHT,;

® N3[aBaHE Ha rapaHunnM n noemaHe Ha O6eLLI,aHM‘r'I, BK/TIOYUTENTHO 06€LLI,aHM‘r'| 3a OTNyCKaHe
Ha KpeaunTtu,

® OTNyYCKaHe Ha KpeauTun cpelly 3a10r Ha CTOKW;

® OTNYCKaHE Ha KpeauTn Ha 41eHOBETE Ha npeanpnAaTmne ¢ HeCTOMNaHCKa Len, opraHM3npaHo
OT CNYXUTENIU NN NEHCUOHEPMU, 33 Aa U3ADPKAT CBOUTE Y/1E€HOBE Ypes3 d)MHaHCOBM KpeaunTtu;

® MNATEXHU YCAYTU U OTMNYCKAaHE Ha KPeauTW, CBbP3aHW C NPeAoCTaBAHETO Ha NAaTeXHUTe
ycnyru;

e apyrv popmu Ha pUHaHcKpaHe ¢ NogobeH xapaKTep.

HO®W morat cblo Taka Aa NpeaocTaBAT KOHCYATAHTCKU YCIYrM, CBbP3aHU C AeNHOCTUTE,
ypeaeHun ot 3akoHa 3a HOW, n ga n3ebpLuBaT 4pyrM AOMbJAHUTENHU AEWNHOCTU, HEOOX0AMMMU
3a TAXHaTa AeWHOCT (BKIOYNTENHO 06MsAHA Ha BanyTa). 3akoHbT 3a HOWU 3abpaHaBa Ha HOU
Oa BK/OYBAT B CBOA NpeameT Ha AeWHOCT Apyru AelHOCTM OCBeH TesW, npenBuaeHU
cneuManHo 3a Takmea npegnpusatna. HOU He moraT ga M3BbPLUBAT AEMHOCTM, CBbP3aHU C
ny6/MYHOTO NPMBAMYAHE Ha B/IOrOBE WM APYrM Bb3CTAHOBMMM CPeAcTBa M He moraT Ja
usgasaT obaurauMM, ocBeH upes nyb/AMYHOTO WM nNpeasiaraHe Ha KBaavduuMpaHu
WHBECTUTOPU, KAaKTO Ca onpeaesieHn B 3aKOHA 3a Kanutaaosma nasap.

MnatexxHu n HCTUTYLLUN

CbrnacHo 3akoH N2 209/2019 oTHOCHO naaTeskHUTe ycayru (,3aKoHa 3a naaTeXxHUTe ycayru“)
nnaTeXKHW ycayrm mMoraT Aa ce npefocTaBAT OT AOCTaBYMLM Ha NAATEXKHWU YCAYTU, KOUTO
BK/IIOYBAT KPeAUTHU UHCTUTYLIUWN, MHCTUTYLUM 3@ €NEKTPOHHU Mapu 1 NAATEKHN MHCTUTYLUN.
JocTaBunumTe Ha NAATEXKHW YCYTM MOTaT A3 U3BBPLUBAT CAeAHUTE AENHOCTH:

® YCNYyrun, gaBalli Bb3MOXXHOCT 3a BHaCAHE Ha Napu B pa3niallate/iIHa CMeTKa, KaKTO U BCUYKHN
onepauum, HEO6XOAMMM 3a pa60Ta C pa3naawiatesHa CMeTKa,

® yCcnyru, no3sonAaBalln TerneHe Ha napu OT pa3snaallaTtesiHa CMETKa, KaKTO U BCUYKHU
onepauum, HEO6XOAMMM 3a pa60Ta C pa3naauwiatesHa CMeTKa,

® U3BbLPLWBAHE Ha nNaaTeXXHUM onepauunn, BKAKOYUTENHO NpeBoaAM Ha Cpeacrtesa no
pa3niallate/ZIHa CMeTKa Npu A0CTaBYNKa HaA NNaTeXHU YCAYTU Ha AadeH I'IOTpE6VITe/'I W npu
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APpyr AOCTaBYUK Ha NnaTeXXHU YyCnyru: un3BbpliBaHE Ha AUPEKTHU AE6MTM, BK/TKOYUTENTHO
€4HOKPAaTHN ONPEKTHU AE6MTM, MU3NbJIHEHNE Ha NNATEXHW TPAH3aKU MM Ype3 pa3nialaTtesiHa
Kapta wau I'IO,CI,06HO yCTpOﬁCTBO, M3Nb/IHEHNE HA NapudHKU npesogn, BKAKOYUTENTHO
NOCTOAHHU HapeX4aHuA,

* N3BBPLUBAHE HA NJIATEXHU TPAH3AKLLMK, KOraTo CpeacTBaTa ca NOKPUTU OT KpeauTHa TNHUA
3a NoTpebuTen Ha NAaTeXHU yCnyru;

* n3gasaHe U/unmn npnaobmeaHe Ha NAATEXKHU UHCTPYMEHTH;
® NapuU4yHM NPeBOAN;

* M3BbPLUIBAHE HA MIATEHW TPaH3aKUMK, NPU KOUTO CbIacMeTo Ha naaTteua Aa M3BbpLn
naaTeskHa TPaH3aKuMA e [afeHO 4Ype3 BCAKO TeNeKOMYHUKauMoHHO, umdbposo uanm IT
YCTPOWCTBO M NNaLLLaHETO Ce M3BBbPLLIBA Ha TEXHWA ONepaTop, AeNCTBall, CaMo KaTo NOCPeaHNK
MeXAay notTpebutensa Ha NaaTesKHW YCAYrm U A0CTaBYMKa Ha CTOKUTE U yCayruTe.

PYMBHCKMTE NnaTeXXHU MHCTUTYLMK TPsAbBa Aa nony4yaTt paspeweHue oT HBP. PaspeweHuneTo
W3UCKBa NPeaoCTaBAHETO Ha pa3AnyHa MHbopmauma (BKAoUMTeNnHo busHec nnaH) Ha HEP,
KaTO CbOTBETHOTO APYXKecTBO TpAbBa Aa 0TroBapa Ha U3NCKBAaHMATA HA HBP 3a Hanuume Ha
CTabUAHM MEXaHU3MM 33 ynpasieHue, edeKTUBHMU NpoLeaypu 33 YNpaBJeHME Ha PUCK],
noaxoAAllo BUCLIE PbKOBOACTBO M aKUMOHEPU W afleKBaTHM npoueaypu 3a 3almta Ha
napuyHMTE CpeacTBa Ha KAMEHTU. KOrato Apy»KecTBO € AMLEH3MPaHo KaTo 6aHKa, u3aarten Ha
€/IeKTPOHHM Napu uam Kato HOWU, He e HEObXOAMMO OTAENHO paspeLleHme 33 NPeaoCcTaBAHe
Ha NAATEXHW ycayrn. Bbnpekn ToBa, W3UCKBAHMATA KbM [AEWHOCTTA HA NAATEXHWUTE
WHCTUTYLMKN Ha 3aKOHa 33 NaaTeXxHUTe ycayru cneasa Aa ce cnas3BaT U OT Te3u ApyKecTBa.

PezynamopHa cpeda, 8 Koamo ocvujecmensa delinHocmma cu KnoHb>m

CbobpasHO AeNCTBALLOTO EBPOMNENCKO MPaBO, OCHOBHATa 4acT OT AelHocTTa Ha KioHa ce
perynvpa oT 3aKOHOAATEe/ICTBOTO, NpUAoXKMMo B Penybaunka Bbarapua (skntountenHo 3KU,
PernameHT OTHOCHO NpPyAeHUUANHUTE U3UCKBAHUA U ApP.), AOKONKOTO KNOHDBT opuanyecku
npoabixaBa Aa O6bae 4acT OT CTPyKTypaTa Ha EmuTeHTa. ToBa BaXuM npeay BCUYKO 3a
M3MCKBaAHMATA KbM HEroBaTa BbTpeLlHA opraHm3auma. [pyn eBeHTyaHa HEeCbCTOATENHOCT Ha
EmuTeHTa, ocpebpaBaHeTo M pa3npeneneHneTo Ha umylLecTBoTo Ha KnoHa cbwo buxa ce
ypexaanu oT 6barapckoTto 3akoHogatenctso — ot 3bH u 3KWU. Bbnpeku ToBa HaHKOBaTa
AenHocT Ha KnoHa cnepBa fpa ce cbobpasdABa M C HAKOM aKTOBE Ha PYMDBHCKOTO
3aKOHOJaTe/ICTBO, KaTo 3aKoHa 3a baHKkuTe u Yctasa Ha HBP, BK/IIOYUTE/THO NO OTHOLLEHME Ha
M3UCKBaHMATA 3a MNOALbP!KaHE Ha JMKBUMAHOCT, pasnopenbute 3a 6aHKoBa TallHa W
NoALbP!KaHETO Ha OTYETHOCT, CBbP3aHa C BaslyTHATa MNOJINTMKA U BaslyTHA CTAaTUCTMKA. KNoHBT
NoA/eXM CbLLLO TaKa Ha orpaHMyeH 6aHKoB Haa3op oT HEP, BKAOYMTENHO MO OTHOLWEHME Ha
HerosaTa JIMKBUAHOCT.

PYMBHCKOTO 3aKOHOAATE/ICTBO HAMMPa NPUIOKEHUE M NO OTHOLIEHWe TbProBCKaTa AeNHOCT
Ha KnoHa, 4OKO/IKOTO OTHOCHO pa3BMBaHaTa OT HEro AEMHOCT MO OTMYCKaHe Ha KpeauTu Ha
MasIKn U cCpefHWn NpeanpuATUA, NpeasaraHeTo Ha CPOYHWU AENO3UTU U APYyruTe TbProBCKU
B3aMMOOTHOLWeEHMA Ha KnoHa B PymbHMA ce npuiaraT pyMbHCKMTE MpaBu/a 3a 3awmTa Ha
notpebutennute n no-cneumanHo M3sbHpeaHa Hapegba Ha npasutencrsoto Ne 50/2010
OTHOCHO A0roBOpMTe 33 NOTPedbUTEeNCcKM KpeawuT. CbLLOTO ce OTHAcA U 3a NPUIOKMMOTO
3aKOHOAaTeNCTBO B chepaTta Ha NPEBEHLMATA HA MPAHETO Ha Napu, U3mammTe U GUHaAHCUpPaHe
Ha Tepopu3ama, KaTto 3akoH Ne 129/2019 3a npeBeHUMATa U CAHKLMOHUPAHETO Ha NPaHEeTo Ha
napu, KakTo W 3a YCTAHOBABAHETO Ha MeEpPKM 3a NpeBeHuus M 6opba ¢ GMHAHCMpPAHETO Ha
Tepopusma. KnoHbT cnepBa ga cbobpasssa cBosta geHocT M ¢ GDPR u cboTBeTHUTE
OONb/HUTENIHW MNpaBuaa U NPAKTUKWU, YCTAHOBEHU OT PYMbHCKMA HauuoHaneH HagsopeH
OpraH Mo OTHOLWEHME HA IMYHUTE JAHHM.
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PezynamopHa cpeda Ha T BU AV MvHu AU E® EH” C.A. (TBI Money IFN S.A.) u ,,TU 61 AH
Jlusunz A E® EH” C.A. (TBI Leasing IFN S.A.)

JdenHoctta Ha HPU, KoMTO pasBMBAT AEMHOCT NO OTMYCKaHE Ha KpeauTu (KaTo pyMbHCKUTE
ObluepHn apy)KecTBa), ce peryampa npeam BCMYKO OT 3akoHa 3a HOMU, Koito ypexaa
OCHOBHUTE OPraHW3aUMOHHN M3UCKBAHUA KbM AeliHocTTa Ha HOW (Hanp. npasHa ¢opma,
npegmeT Ha ZIeMHOCT, U3MCKBAHUA 3a KanuTan, Hagasop oT HBP u ap.). Hakon acnektu Ha
AenHoctTa Ha HPWU ca ponbaHUTENHO ypeaeHn B Hapeabu Ha HBP.

MpenocTaBAHETO Ha NAATEXHM ycnyrv (kakeuTo npegoctasat , TU BU AN MbHu AN ED EH”
C.A.) ce perynampa OCHOBHO OT 3aKOHa 3a NNATEXHWUTE YCAYrK, KOATO TpaHCMNoHMpa B
PYMBHCKOTO 3aKoHOAaTencTBo AupeKkTuBaTa 3a nnaTtexkHute ycayrn (PSD2), agonbaHeHa ¢
pasnopeabute Ha Hapeaba Ha HBP Ne 4/2019 0THOCHO NAATEXHUTE UHCTUTYLUN.

PymbHckuTe HOU cneaBa aa cbobpasaTt cBoATa AeMHOCT CbLLO TaKa CbC 3aKOHOA4ATE/ICTBOTO B
cbepaTta Ha nOTPedOMTENCKOTO KpeauTupaHe, no-cneuuanHo M3BbHpeaHa Hapeaba Ha
npasutencrsoto No 50/2010 oTHOCHO AoOrosBopuTe 3a NOTPebUTeNCcKM KpeauT, Aa npuaarat
MEPKN cpeLly NPaHeTo Ha Napu U GUHAHCUPAHETO HA TEPOPM3MA, KAKTO U Aa ce rpuxKar 3a
3alMTaTa Ha /IMYHUTE AAHHW B cboTBeTcTBME € OBLWMA pernameHT OTHOCHO 3alumuTaTa Ha
OAHHUTE, KOMTO Ce npuaara AUPEeKTHO N B PymbHuA.

B ponbnHeHWe, pAeMHOCTTA Ha pyMbHCKUTE [bliepHUM pgpyxectBa WM KNoHBT KaTo
3aCTPaxoBaTe/NHU MNOCPeaHULM (KOATO npencTaBnsaBa AOMbAHUTENHA AeWHOCT 3a HOU un
KnoHa KaTo noAyYvMHeH areHT Ha 3acTpaxoBaTe/HUTE APY)KECTBa) Ce ypexaa OCHOBHO OT
pasnopeabute Ha 3akoH Ne 132/2017 oTHOCHO rpaAaHCKOTO aBTO 3aCTpaxoBaHe B PymbHUS,
pyMbHCKUA FparkaaHCKM KogeKc, 3akoH Ne 237/2015 oTHOCHO 3acTpaxoBaTeiHaTa AeAHOCT U
HafZ30pa Ha 3acTpaxoBaTtenuTe, 3aKoH N2 236/2018 oTHOCHO NpeasiaraHeTo Ha 3aCTPaxXoBKU U
Hapen6a Ne 19/2018 oTHOCHO npeanaraHeTo Ha 3acTpaxoBKW. OpraHbT 3a GMHaAHCOB Haa30p,
KOMTO € KOMMEeTEeHTHWAT HaA30peH opraH B o06/sacTTa Ha 3acTpaxoBaHeTo, W3AaBa
NnoA3aKoHOBM HOPMaTMBHM aKToBe (Hamp. Hapegbu, peweHus U Ap.) 3a NpuaaraHeTo Ha
MOCOYEHUTEe MO-TOpe aKTOBE M 32 TPAHCMOHMpPaHe B HALMOHANHOTO 3aKOHOAATEe/ICTBO Ha
pa3snopenbute Ha EC 0THOCHO 3acTpaxoBaTeHOTO M NPe3acTPaxoBaTeIHOTO AEeo.

3a baHKaTta
BveedeHue

TW BU A daitHeHwbn Cbpsucus b.B. (TBI Financial Services B.V. (,, TBIFS“)), Huaepnanaua, e
cb3gageHo npes 2002 r. KaTo AbLIEPHO APYXKECTBO Ha xonaHackaTa KapaaH Mpyn (Kardan
Group), KoeTo, ¢ uen aa 060cobu cermeHTa Ha GUHAHCOBM YCAYTU Ha rpynaTta, Cb3gasa egHa
OT Hail-ronemuTe HebaHKOBM PUHAHCOBU MPEXKM B CTPAHaTa, KOHTPOMPAKM NPAKO UAK Ype3
CBOM ObLUEPHMU APYIKECTBA CNEAHUTE KOMNAHUM:

e TV BU AWM Kpeant” EAL, EMK 121554961 (cerawHo HaumeHosaHue , TPAH3AKT HOPBMN“
EAL) — TBIFS KOHTpoMpa APY*KeCTBOTO 3a nepuoda ot 27.11.2002 r. go 17.02.2015 r.,
KaTo 0T 27.11.2002 r. o 28.10.2003 r. KOHTPOABLT € NpAK, a o1 28.10.2003 r. o0 17.02.2015
I. KOHTPONBT e KocseH upes , T BU AW E¢d Bbarapua” EMK 131143136 (nocnepsaluo
HavmeHoBaHue: , T BU AN daiiHeHWwbA Copsucus bbarapus” EAL u cerawHo
HaMmeHoBaHue , EC MU daitHeHwbn Chpucus” ALl);

e ,TWUBU AW Nusunr” EAL, EMK 130847504 (ceraliHo HaumeHoBaHue ,KPEOMMNOPT” Af)-
TBIFS KOHTpOAMpa Apy»KecTBOTO 3a nepuoga ot 11.02.2002 r. po 09.11.2016 r., kKaTo oT
11.02.2002 r. po 05.05.2004 r. KOHTpONBT € nNpAakK, a ot 05.05.2004 r. po 09.11.2016 r.
KOHTPONBT e KocseH ype3 , TV BU A E¢ Bwarapua” EAl, EVK 131143136 (nocnepasaluo
HavmeHoBaHue: ,TM BU AN daiiHeHwWwbA CopBucus bbarapus” EAL u cerawHo
HaMmeHoBaHue , EC MU daiHeHwbn Chpucus” ALl);
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e  “TU BU AWM Pent” EA[ EMK 131455456 (ceraliHo HaumeHoBaHue ,M PEHT“ EA/L) - TBIFS
OCbLLECTBABA KOCBEH KOHTPOA BbpXy ApyrKectsoto oT 15.07.2005 r. go 11.07.2017 r.,
nbpBOHayanHo upes , T BU AU Nusunr” EAL, EMK 130847504 (3a nepuoga ot 15.07.2005
r. oo 05.02.2015 r.), a B nocneacteme ypes EmuteHTa (3a nepmoga ot 05.02.2015 r. o
11.07.2017 r.);

e, TUBW AN Uusect” EA[ EMK 130999800 (ceratuiHo HaumeHosaHue "/ BU UHBECT" EAL])
- TBIFS KoHTpoAnupa gpyxectBoTo 3a nepnoga ot 15.11.2002 r. go 23.08.2011 r., kKaTto oT
15.11.2002 r. po 20.11.2003 r. KOHTPOANBLT € nNpAkK, a oT 20.11.2003 r. po 23.08.2011 r.
KOHTPONBT e KocseH upes , TU BU AN Ed Buarapua” EAL EMK 131143136 (nocneasallo
HaumeHoBaHue: ,TU BU AN daiiHeHwbn CobpsBucus bbarapua“ EAL, M ceralHo
HaMmeHoBaHue , EC MU daiHeHwbn CopBucus” ALl);

o TV BU AN AcetT MennaykmbHT” EALL EVK 130994276 (ceraliHo HaumeHosaHue "W BU
ACET MEHUOXMDBHT" EAL) - TBIFS KoHTpoIMpa gpyKecTBoTo 3a nepuoga ot 01.11.2002
r. oo 17.08.2011 r., kato ot 01.11.2002 r. go 17.11.2003 r. KOHTPOABLT € NPAK, a OT
17.11.2003 r. go 17.08.2011 r. KOHTPONBT e KocseH upes ,TU BU AW Ed Bbarapua” EMK
131143136 (nocneapalo HaumeHosaHue: , T BU AW dailiHeHwbn CopBucns bbarapua“
EA v cerawHo HanmeHoBaHue ,EC MU daliHeHw b CopBucns” AL);

, TV BN AN Ed Bvarapua” EAL, EMK 131143136 e apyectsBo oT rpynaTta Ha TBIFS, kaTo 3a
nepuoda ot 26.09.2003 r. ao 03.06.2004 r. TBIFS e 61Mi0 MmarkopuTapeH COOCTBEHMK Ha
ApyxecTBoTo, 3a nepuoga ot 03.06.2004 r. po 18.06.2007 r. TBIFS e 61Mno mmHopuTapeH
cobcTBeHMK (c aan no-ronam ot 10 % OT KanuTasia Ha APYMKeCTBOTO), a 3a nepuoaa oT
18.06.2007 r. go 15.08.2016 r. TBIFS e eaHONMYEH COBCTBEHMK Ha KanuTana.

TBIFS Beye CTbMM M Ha PYMDBHCKMA MNas3ap, Ype3 aHaJiorMyeH MOZen Ha npeasaraHe Ha
¢duHaHcoBn ycnyrn. KapaaH pyn (B roauHuTte ot 1993 r. gocera npemuHaBallo npes
pa3nnMYHU  pecTpyKTypupaHua — KapgaH WHBecTMbHTC, KapgaH Tanaguym [pyn po
ny6anyHoTo ApyskectBo KapaaH H.B.) upes xonauHrosoTo cu apyskectso T BU AN Eity
danHeHwWwbn Cobpsucks Mpyn H.B. (Huaepnanauma) (TBIH) KoHTponupaHo ot KapaaH Mpyn Kato
MayKopuTapeH cobcTBeHmK go anpua 2007 r., 3anasBa ynpaB/ieHNETO Ha 3acTpaxoBaTeiHaTa
N NEeHCUOHHO-0CUIYpUTE/IHa AEMHOCT Ha rpynaTta B Apy»KecTBaTa:

e 3MAQL ,bynctpag”, EMK 000694286 (cerawHo HaumeHoBaHue 3A[L ,Bynctpan BueHa
MHwypbHC Mpyn“) — KoHTponupaHo oT TBIH 3a nepuoga ot 02.11.1999 r. (¢ 31% ot
akumuTte Ha 3MNAL BY/ZICTPAL) oo anpwun 2007 r. upes B3N Tpyn EAQ, EMK 130131469
(Bnato B T BU AW Bbarapma EALl, EMK 131205082 — npeKpaTeHo);

e [IOK ,[dosepue” AL, EMK 831190986 — KoHTponupaHo oT TBIH 3a nepuoga ot
09.05.1994 r. go anpun 2007 r. upes B3M pyn EAJl, EMK 130131469 (8nsto 8 , TV BU AR
Bvnrapus“ EAL, EMK 131205082— npeKpaTteHo)

Mpes 2011r. TBIFS npugobusa 100% ot Kanutana Ha ,H/MAB BAHKA CO®PUA“ AL (cbe
cobctBeHnK Nova Ljubljanska Banka, Cnosenus). Cneg npuaobuBaHeTo Ha cobCTBEHOCTTa
Bbpxy baHKaTa (0T HoemBpu 2011 r. BeYe ¢ NPOMEHeHO TbProBCKO HaumeHoBaHue , TU BU Al
BaHk“ EAl) 3anoyBa npoLec Ha KoHcoNuaauma Ha 6BU3Hec AMHUTE Ha BaHKaTa. Kbm MoOMeHTa
baHKaTa npeanara OPWMEHTUPAHU KbM KIMEHTUTE NPOAYKTM M ycnyrm B obnactta Ha
noTpebuTenckoTo n brUsHec KpeauTUpaHe.

C npuaobusaHeTto Ha TBIFS ot 4finance Holding npe3 2016 r., baHKaTa cTaBa 4acT OT eAuH OT
eBponenckuTe Angepyn B 0bnacTta Ha AUIMTaNHOTO MOTPEeOUTENCKO KpeguTupaHe. Tosa
cnomara 3a nofobpsaBaHe Ha CKOpPOCTTa U ePeKTUBHOCTTA HA CbLLECTBYBaWMA GU3HEC U
OTKpPWBa HOBM Bb3MOMKHOCTU 3a pacTexX. B Tasm Bpb3Ka baHKaTa e nacnopTusnpana ceouTte
YCAYr1 NO 3aKynyBaHe Ha NopTdein oT B3eMaHMA MO KpeauTn Ha TEPUTOPUNUTE Ha YeTUpHU
CTpaHu n3BbH Bbarapus: Kpancreo Lseumn, Kpancteo daHua, Penybavka /intea u Penybnuvka
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Monwa. EMWUTEHTHT, CbLLO TaKa, M3BbPLWBA LEWHOCT MO NPUB/AMYAHE HA BJIOTOBE BbLB
denepanHa Penybavka FepmaHuna Npu ycaoBUATa Ha cBO60A4HO NPeaoCTaBAHE Ha YCayru.

OcHoBHaTa AeliHOCT Ha baHKaTa e npeAocTaBsaHe Ha NOTPebUTeNncku Kpeantn (6es nnoteyHu
KpeauTh), KaTo OCHOBHUAT U3TOUYHUK 33 PpUHAHCMpPaHEe Ha Ta3u AeMHOCT ca NpuBaeYeHUTe
cpefcTsBa OT Aeno3uTu 1 Baorose. MNotpebutenckuTe KpeauTu ce NpeaocTasaT nog popmara
Ha:

=  Heobe3sneyeHU MNOTPEOUTENCKU KpeauTu 3a PUHAHCMpPaHE MOKYMKaTa Ha CTOKU WU
yCAyru, NpeaocTaBAHM OT TbProBUM U A0CTaBYMLUM (33 yAOBCTBO HapMyaHW No-A0ny
»luenesun” kpeauTn);

=  CTaHAApPTHU HeobesneyeHW NOTPebUTENCKU KpeanuTu (3a yaobCcTBO HapuyaHM Mo-
Aony ,CTaHAapTHN” KpeanTu)

BaHKaTa ce no3uMUMOHMpaA cped HaW-peHTabunHuTe 6aHKM Ha ObArapckua nasap.
NnkBngHocTTa Ha baHKaTa e nogKpeneHa ot fobpe pa3BuTa Aeno3mTHA 6asa, cbCToALWA Cce
NpeanMHO OT rosiam Bpoit Aeno3nTn C ManbK pasmep, KakTo M OT CpaBHUTENHO 6nM3KaTa
CTPYKTYpPa Ha MaTyPUTET Ha KPeAMUTHOTO NopTPoaMO 1 Ha Aeno3nTHaTa basa.

4finance Holding SA

BbaHKaTa e 4acT OoT MexayHapogHaTa rpyna 4finance, cneuwanusaupaHa B obnactta Ha
noTpebutencko kpeautupaHe,. EMuteHTbT € 100% cobctBeHocT Ha TU BU Al daiiHeHw b
Cbpsucus B.B. (TBI Financial Services B.V.), HuaepnaHaua, KOeTo oT cBos CTpaHa e e4HOANYHA
cobereeHocT Ha 4finance Holding SA, /ltokcembypr (3aeHO CbC CBOMTE AbLLEPHU APYHKECTBA,
HapuyaHu ,4finance” unn ,Mpynara“).

Cb3gageHa npes 2008r. 4finance e egHa oOT Hal-ronemuTte rpynu 3a AUTUTaNHO
notpebuTencko KpegutnupaHe B EBpona, cbe ceganuue B Jlateua. Mpes 2020 r. Mpynata B3e
peweHne aa Gokycupa oHnamH BU3Heca cu BbPXY CeAeM OCHOBHM Nasapa - MNonwa, UcnaHus,
Yexunsa, OanHua, Jlateua, Jinutea u LLseuus.

Crnopepn, oAUTUPAHNTE KOHCONMANPAHM GUMHAHCOBM OTYeTU Ha pynaTta Kbm Kpasa Ha 2020 r.
06LWnTE KOHCONNAMPAHM aKTUBU Bb3M3aT Ha 949,7 MUANOHA eBpO, OT KOUTO 526,4 MmMaMoHa
€BpO Ca HETHM B3eMaHM1A OT KameHTU. CnagbT oT 9% B cpaBHeHMe ¢ 2019 ce Ab/IKM NMaBHO Ha
Mo-Masiko OTMNYCHaTM OHMAMH KpeauTn, ocobeHo npe3 BTOPOTO TpMMeceumne Ha rogmHaTta. 3a
2020 r. KoHCONMAMpPaHMAT Nnpuxog, ot amxeun e 307,1 mnanoHa espo, cnag ot 28% B CpaBHEHME
C npeaxogHata roguHa. lNpuxoguTe OT /IMXBM OT OHMAAMH KpeguTupaHe chnaga ¢ 38%,
oTpa3sBaikn 21% HamaneHMe Ha HETHUTE B3eMaHWs W MO-HMCKaTa cpegHa /MXBa.
KpeantHuat noptdeiin Bb30O6HOBM pacTelka cu npe3 BTOpoTo noayroane Ha 2020 r.,
oT6enA3BankmM ygeanyeHme ot 16% Ha cpefHUTE HETHU B3EMAHWA B CPAaBHEHME C NpeaxoaHTa
roguHa. lpynaTa peructpmpa HeTHa 3aryba ot 25 mmnanoHa espo npe3 2020 nopaam HanyckaHe
Ha onpeAesieHM Nasapu 1 NPoMsaHa Ha BUsHec cTpaTermaTa.

OCHOBHO KOHKYypeHTHO npeammcTeo 3a 4finance e 13-roguiwiHma onut B NoTPEBUTENCKOTO
KpeautupaHe. MNpe3 ToBa Bpeme rpynata e obpabotuna 6am3o 50 muanoHa 3asBieHUA 3a
Kpeautn (6e3 baHKkaTa), KaTo pa3BMBa rofama v ysenmyasalwa ce 6asa AaHHM 3@ KAUEHTH,
KOSITO MO3BO/IABA MOCTOSHHO MoAobpsABaHe Ha OLEHKaTa Ha KAMEHTUTE W ynpasieHue Ha
pUCKa OT eAHa CTpPaHa, a OT Apyra - N03BOAABA NO-ePEKTUBHO MHOIOKPATHO NpeasiaraHe Ha
KpeamTn Ha KAMEHTU C NONOXKWUTENHA KpeauTHa uctopua. Fpynata e nMoOHep B OHMAMH
KpeauTMpaHeTO Ha peamua nasapu, KaTo 3asAB/eHMATa 33 KpeauTu npes MOOMAHU
NPUAOXKEHNA MMAT BCce no-ronam gan (okono 70% npes 2020 r.). 4finance npepocrtass
BbH3MOKHOCTY 32 CUHEPTUA B AUTUTASIHOTO KpeauTUpaHe ¢ noakpenata Ha TU 6M AW bahk.
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Mpernep Ha cTonaHcKaTa AeUHOCT U 6U3HEC cermeHTuUTe

Mompebumesncko KpedumupaHe

BvsedeHue

MoTpebuUTenckoTo KpeauTMpaHe e B OCHOBATa Ha AelHOCTTa Ha baHkaTa. o onepaTuBHU
AaHHM, KbM Kpaa Ha MbpBOTO Tpumeceume Ha 2021 r. 6pyTHaTa CTOMHOCT Ha nopTdeina
noTpebuTenckn KpeanT Ha baHKaTa 1 gblUepHUTE N ApyrKecTBa B PymbHUA (6e3 nopTdeinna
Ha 4®uHaHc EOO/ u noptdennunTe, 3aKyneHn oT Yy*KbuHa) Bb3nM3a Ha 650 munmoHa nesa
(cToMHOCTTa € 642 MMAMOHa 1IeBa KbM Kpas Ha gekemspu 2020r.) u npeacrtasnasa 80.1% ot
obwus bpyTeH KpeanteH noptdeinn Ha baHKaTa u agblepHUTE I ApyKecTsa B PymbHus (80.8%
KbM Kpana Ha 2020 r.).

BaHKaTa e pa3Buna cobctBeH 6UsHec moges, 6asMpaH Ha eKCnpecHOTo ¢UHaHCcKMpaHe Ha
KpeauTH 33 NOKyMKa Ha CTOKU U YCIYTU U TO3M BUZ KPeamuTu BCe OLLLe NPeaCcTaBAsBaT BaXKHa
YacT OT KpeanTHMA nopTdein Ha baHKaTa M AbLEpPHUTE U gpy:KecTBa B PymbHUA (37.1% ot
obwma KpeauteH nopTtdeinsn) M OCHOBEH KaHa/i 3a MNPUBAMYAHE HA HOBWU K/MEHTW.
CTaHOApPTHUTE KPeamuTn ca Hal-neyemBLINA CErMEHT OT NOTPEBUTENCKOTO KpeauTupaHe u
npeacTaBAsABaT Hal-ronamaTta 4acT oT To3u noptoein — 41.2%. baHKaTa cbWwo npeanara
KpeaWTHM KapTu M NaaHupa Aa Cb3hafe HOBM NPOAYKTU B Tasu cdepa. EMUTEHTLT niaHupa
Ja Ce peno3snumMoHMpa KaTo 6aHKa, NOKPWMBALLA EXEAHEBHMTE HYKAM Ha KAMEHTUTE Cw,
npegnaraikun pasanyHn BUAOBE PasnialaTesiHu YCayru.

Lenesa KnueHmMcKa epyna

MNMoTpebunUTenckoTo KpeauTnpaHe e npeammMHo GOKYCMPaHO BbPXY Taka HapedyeHuaT “near
prime” CermeHT, HO CbLO MMa U KAUEHTU C J06pPa KpeaWuTHa UCTOPUA U BUCOK KpeamuTeH
PENTUHT (Taka HapedyeHUsaT “prime” cermeHT), ocobeHo npu uenesnte Kpegutn. Knnenture B
cermeHTa “near prime” uam UMat mManku Npobaemu ¢ KpeguTHaTa CU UCTOPUA, UK, criopes,
onpeaeneHn KpUTepun, ca UM BUAM OTKA3aHU KpeauTu oT TPAAMLMOHHUTE BaHKK (Hanpumep
K/IMEHTBHT HAMA BCE OLLLE KPeaUTHA UCTOPUA UM MMA A06pa KpeauTHA UCTOPUS, HO JoxoamuTe
ca TBbpAe HUCKM 33 0g06peHme 3a 3aem OT Apyrv 6aHKuK). MocneaHUTe TEHAEHUMMW NOKA3BaT,
ye noBeye OT KOHKypeHTUTe Ha baHKaTa - TpagMLUMOHHMTE BaHKK - ca 3anoYHaNM Aa NpasaT
MbPBU CTbMNKM B NPUAOOMBAHETO HA KAMEHTM OT near-prime CermeHTa, HO 3a MOMEHTa
BaHKaTa neyesin CbC CKOPOCT M KAYECTBO Ha YCAYTUTE CU, KAKTO U NEPCOHAIM3MPAHMUTE 33 TO3M
CErMEHT KpeanTHM npoaykTu. MpoduabT Ha TUNMYEH KAMeHT Ha baHKaTa ca xopa B cpeaHa
WKW HanpegHana Bb3PacT, KMUBEeLWM B roemuTte rpagoBe WM MOo-MasikM, NPOBUHLMANHU
MecCTa, € Hag, cpeaHo obpasoBaHMe U € TPAAMLMOHO pa3bupaHe OTHOCHO NPeaOoCTaBAHETO Ha
6aHKOBM yCyrn. EMUTEHTBT M3UKUCAABA LieneBMA Nasap Ha 3.1 MUIMOHa YoBeKa B Bbarapua u
7.8 MnAnoHa vyoseKa B PymbHuA.

Mpodykmu
baHKaTa npegnara CTaHAAPTHW NOTPEBUTENCKU KPeauTH, LEeNEBU KPeanuTn U KpeauTHU KapTu.
MocouyeHaTa no-gony Tabnvua npeacTaBs onepaTvBHa MHPOpPMaUMA 3a CTPYKTypaTa Ha

nopTdeina noTpebUTeNCKM KpeanTn Ha baHKaTa M gbluepHUTE U apy:KecBa B PymbHUA (6e3
4duHaHc EOOL 1 noptdeiinunte, 3aKyneHmn oT yyK6bmnHa) 1 HErOBOTO PasBUTUE.
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MNotpebutenckn 31.12. 31.12. 31.12. 31.03. 31.03.
noptdein 2018r. 2019r. 2020r. 2020r. 2021r.
(B xun. n..)

BpytHa croiiHoct Ha 485674 558 443 642 233 555 695 650 450
noptdeina

- Lenesu kpeautu 189 872 237 150 293 730 229011 301 448
- CTaHAapTHU KpeauTu 284 457 301 699 330 586 307 296 334 370
- KpeauTHM KapTu 11 345 19 594 17 916 19 388 14 632

UN3moyHuk: [laHHU Ha baHkama, Koumo He ca 6uau 00uUMUpPAHU
MpeacraBeHaTa no-gony MHbopmauusa 3a NpPoaykTuTe obxealwa noptdeiina Ha baHKaTa m
OblluepHUTe N apyxKectBa B PymbHuA (6e3 4dunHaHc EOOL v nopTdeinnte, 3akyneHu ot

yy>K6UHa).

CTaHAapTHU NOTPEOUTENCKM KPEeaNUTH

To3u TN KpeauT ce OTNyCKa B K/IOHOBETe Ha baHKaTa unu oHnaliH, 6e3 cneumnduyHa uen. Kom
NbpBOTO TpUmeceume Ha 2021 r., oTnycHaTUTE NOTPEOUTENCKM CTAaHOAPTHWU Kpeautu B
Bbarapma ca cbC cpegeH pasmep oT 2382 neBa Ha Kpegut, a B PymbHMA — BanyTHa
paBHOCTOMHOCT Ha 4311 neBa Ha KpeauT. CpOKbT, 33 KOMTO Ca OTNYCHATK, € cpeaHo 26 mecela
B bvarapua n 52 meceua B PymbHuA, a cpegHute IMIP ca 48% u 32%, cboTBeTHO 3a bbarapusa
M PymbHMA. Mo oOTHOWeHMe Ha reorpadckoTo pasnpegeneHve, 63% OT CTaH4APTHUTE
noTpebuTenckn KpeguTu ca oTnycHaTM B bbarapusa, a 37% - B PymbHUA, KaTo AANBT Ha
OTNyCHaTUTE KPeauTn B PymbHMA NpoabAKaga Aa pacTe.

Kbm aataTa Ha lNpocnekTa, baHKkaTa e 3ano4yHana BHeapABaHeTo Ha CmapT MpalicuHr meToq, B
Bbarapus (c uen ga 3anoyHe M3nNoi3BaHeTo My B cpegaTa Ha 2021 r.), KOMTo naeHTUdGULMpPa
ONTUMa/IHUA FOAMULLEH MPOLLEHT Ha Pa3X0AMTe 32 BCEKM eAMH KAMEHT, KaTo ce B3eMe Npeasns,
HerosaTa UHAMBMAYaANHA CUTYaUMA M XapaKTEPUCTMKU. ToBa e No3BOAW Ha EmuTeHTa Aa
NPUBAMYA KNNEHTU HA TPAAMLMOHHUTE BaHKM, 3@ KOMTO CeralHUTe NPoAyKTH Ha baHKaTta He
ca noaxopawm. CovuieBpemeHHo baHKaTa pa3paboTv HOB mMogen 3a KpeauTHa OLeHKa Ha
KAMEHTa, KOWTO 06HOBABA KPeAUTHUA PENTUHT Ha BCEKU KAMEHT B peasiHo Bpeme. MogensT e
Cb34aAeH, N3NON3BANKKN TEXHONOMUK, BasMpaHM Ha U3KYCTBEH MHTeNEKT (Al). Mo To3un HauuH
baHKaTa ycnaga 4a 3anasu MBKaBOCTTa CU B NpeA/iaraHeTo Ha CneunannsmMpaHm NpoayKTH 3a
BCEKM e4MH KMEHTCKMU CerMEHT U a NpeaocTaBs eauH OT Hal-6bp3auTte npouecy 3a B3emaHe
Ha pelleHns 1 NpeBos Ha 040bpeHUTe CpeacTBa.

Llenesu NoTpebUTENCKM KPEANTH

Llenesute Kpeautu ce OTNycKaT 3a cneuudyHM NOKynKu. [NpenocTaBAT ce MOCpeacTBOM
MpeXKaTa Ha TbproBLMTE-NAPTHbOPU Ha EmUTEHTA, OT cayxuTenu Ha baHKata wam ot
ONpPABOMOLLEHN MPEACTaBUTENM HA Tbprosela, KakKTO WM 4pe3 OHAalH MarasuHuTe Ha
TbprosuuTe-napTHLOPM Ha baHKaTa. Mo gaHHM Ha baHKaTa KbM Kpas Ha NMbPBOTO TpMMeceuune
Ha 2021 r. cpegHUAT pa3mep Ha oTnycHaTmTe Kpeantn e 1 053 nesa Ha Kpeaut B bbarapuma n
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Ba/IyTHA PaBHOCTOMHOCT Ha 2 987 neBa Ha KpeauT B PYMbHUSA, CPEAHUAT CPOK HA KpeauTuTe e
17 meceua B bbarapua un 47 meceua B PymbHUA, a cpegHute IMP ca cboTBeTHO 22.1% 1 25.1%,
KaTto 49% OT CTOKOBUTE KpeguTu ca oTnycHatu B bbarapua u 51% B PymbHUA. EMUTEHTBLT
OYaKBa Aefla Ha OTNycHaTUTe KpeauTu B PymbHMA Oa MpoOAb/XKM Aa ce yBesivyaBa M Aa
aocturHe 60% ot 0bwma 6pon Lenesm Kpeantn Ao Kpas Ha 2021 roamHa.

baHKaTa HenpeKbCHaTO pa3WwwupABa MpeXaTa CU OT TbProBUM-NAPTHLOPUM W OCBEH NpU
TbProBuM, CNeumann3mpann B Nposakba Ha NnoTpebuTencka eNeKkTPOHUKA U eneKkTpoypeam,
HaB/M3a WU B HOBM OTPAC/IOBU HULIKM KAaTo 34PaBHU YCAYrM, MOAA, aBTOMOOUAHA MHAYCTPUA,
MarasmMHu TMn ,Hanpasu cuM cam”, n T.H. Pa3paboTeHM ca MHOXKECTBO HOBM MPOAYKTOBMU
NpeanoXeHua, Lensam 43 U3Non3BaT HOBUTE TbProBCKM HUWUK. Mpumep e BU3Hec moaensT
3a npuBanYaHe Ha KameHtn Kynu Cera, Mnatm No-kbcHo (Buy-Now-Pay-Later- BNPL), Kointo
[aBa Bb3MOXHOCT Ha KNMeHTa [a 3aKynu CTOKK U / UAK YCAYrn Ha BHOCKM 6e3 NbpBOHaYanHa
BHOCKa U Cc 6e3nnxeseH 3aem (MoOKynKa, nsuano cybcnampaHa oT Tbprosela). baHkaTa belle
NbpBaTa, KOATO NPEANOKM TO3M NPOAYKT B PymbHMA Npe3 eceHTa Ha 2020 r. n Bb3HamepABa
43 6bae nbpBaTa 6aHKa, KOATO LWe HanpasyM ToBa W B bbarapua B cpeaata Ha 2021 r.

Kananu Ha ducmpubyyus

baHKaTa M3MNo/A3Ba MHOXECTBO AmMBepcudULMPaAHN  OAUCTPUBYLMOHHM KaHaAu, KaKTo
du3MYecKm, Taka M gurutanHu. ToBa e Taka HapeyeHuAaT ,burutaneH” moaen Ha EmuteHTa,
KOMTO MOCTaBA KAMEHTA B LLeHTbPa Ha BCUMYKKW BM3HEC AEMHOCTU M MU3rpakaa OKONO Hero
eKocuctema OT MPOAYKTM W ycayru. baHkaTa npegnara ycayrute cu nog, cnegHute
perucTpupaHn TbProBCKU MapKu:

e bBaHka TU BU AW- TpagmuUMOHHATa KNOHOBA M OHMAH Mpexka Ha baHKaTa, B KOATO Ha
KNWEHTU Cce npeasiara MbaHaTa rama ot 6aHKOBM NPOAYKTU U YCAYIU;

e TU BM A MbHU - 0dUCH, KOUTO ca POKYCUPAHM U3K/IOUUTENHO BHPXY NpeanaraHeTo 1
ob6cny)KBaHe Ha NOTPeBUTENCKM KpeaunTh 3a GUNYECKM NnLa;

e TW BW A/ Neit - KpeauTn 3a GpUHAHCMPaHe Ha NOKYNKM B MapTHbOPCKaTa Mpexa Ha
baHkara.

KaHanu Ha guctpubyuma

e s
P
EaHKa Tm BM Al‘:‘ Tm E“Aﬁ M-bHM MDGMHHU
mpexa Tbprosuure NPUNOKEHNE
Gl e Lenesu Kpegutu Lenesu K WUTH
KpeauTu KpeauTn Pea penl

Kew oHnaitH
nnargpopma

CraHpapTHu

CraHpapTHu
KpeamTh KpeauTy

BceknaHeBHO

Jenosutn

BaHKMpaHe

BNPL

BceknaHesHo
HaHKWpaHe

Kapti

Kaptn

Bbnpeku, ye pusnyeckmTe KaHaM BCe oLLe AOMUHMPAT MO OTHOLLIEHME Ha pa3npeseseHneTo
Ha 3aemuTe, OHNAWH KaHanuTe Gesie)KaT MHOMO0 aKTUBEH PacTeX, BOAEH OT ABa OCHOBHM
¢daKTOpa: cTpaTernsTa 3a gurMTanHa TpaHchopmaums Ha baHKkaTa U CbTpeceHneTo, NOPoLEHO
oT COVID naHaemmATa - BEPOATHO e4MHCTBEHOTO NONOXKUTENHO Bb3aencTeme Ha COVID - 19
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BbpXy 6aHKOBUA ceKTOp. MaHAEMUATA NPUHYAMN KAUEHTUTE AA NPOMEHAT HAaBULUTE CU MHOTO
no-6bpP30, OTKONKOTO HBU Ce Cnyuynno npu ectecTBeHUs npouec. Ako npes 2019 r. 8 bbarapus
camo 11.1% ot ueneBuTe KpeauTn 6saxa obcayKeHn npe3 OHNanH KaHanu, npes 2020 r. To3u
nokasarten e HapacHan ao 16.4%. B PymbHUA NpomAHATa € olle no-nokasatenHa. [ensT Ha
LuenesuUTe KpeauTn, oTyCHATM OHAAMH, NOYTK ce e yasoun - oT 16.1% npe3 2019 r. Ha 30.5%
npe3 2020 rogmHa. baHKaTa o4aKBa Ta3M TeHAEHUMA Aa NPOAb/IXKKU U B 0603pumo bbaele,
TblA KaTo BCe noBeye KANEHTU B Bbarapusa u PymbHMA NpuMBKBAT @ NOsydaBaT NpOAYKTU U
YCAYr1 OHNAMH.

Tbproscka mpexa

CneumanHa pond nNpu NpefocTaBAHETO Ha LeseBU KpeanTM MMaT TbproBumuTe-napTHbOPU Ha
baHKaTa - TbproBCKM Bepuru (Mo-rofemm WaM MNO-MASKM MarasmHu) U TEXHUTE OHAANH
MarasuHu. lNoHacTosAwem TO3n crneunduyeH KaHan 33 NPefocTaBAHE Ha YCAYrM e Hau-
Ba*KHMAT 33 LENeBOTO KpeauTupaHe. B Kpasa Ha nbpBoTO Tpumeceume Ha 2021 r. baHKaTa
pa3nonara ¢ 115 nyHKTa 3a NpefocTaBAHE Ha KpeguTu B rosiemMuTe TbProBCKU BEPUTM B
Bbarapus 1 6 878 nyHKTa 3a npoaaxba B MmarasMHMTE Ha NO-MaJIKM TbPrOBCKU MAPTHLOPU
(obwo 4 215 topuandeckm amua). Kbm coblata gata, B PymbHUA BaHKaTa OTnycKa Lenesu
Kpeautn ypes Bepura ot 4 512 marasmHa, npuHagnexkawm Ha 3 317 TbproBCKU NApPTHLOPW.

CobcTBeHa dur3anyecka mpexka (Ha BaHKaTa U HeMHOTO AbluepHo ApyKecTeo , T BU A MbHU
AN E® EH” C.A., PymbHus (TBI Money IFN S.A.))

MapanenHo ¢ npoueca Ha AUrMTanM3aumnsa Ha AUCTPUBYUMOHHUTE CM KAHANM U BbTPELUHM
npouecn, EMUTEHTLT oOTAENA CchneuManHoO BHMMAHME M Ha QU3MYECKMTE KaHaau 3a
npeaocTaBAHe Ha yCayrM, KOMTO Morat Aa 6bAaT M3non3BaHM oT baHKaTta. B Kpas Ha MbpBOTO
Tpumeceume Ha 2021 r. baHKaTa ynpaBnaBa cobCcTBEHa MpeXKa, cbCToAWa ce oT 65 6aHKOBM
KnoHa (54 B bbarapma n 11 8 PymbHMA), a CbLO MOXKe U Aa u3nons3sa oducKM Ha HEMHOTO
AbliepHo apyxectso , TV BU AW MbHu AN E® EH” C.A., PymbHuA (34 B Bbarapua un 57 B
PymbHUMA). OcBEH Ye e OCHOBEH KaHa 3a AUCTpubYLMA, cobcTBeHaTa Mmpeka Ha baHKaTa uma
33 uen ga noanomorHe u nofobpu pasnosHaBaemocTTa Ha b6paHAa Ha baHKaTta, KakTo u
JIOAZIHOCTTa KbM MapKaTa.

PeweHuna 3a Teprosumte (Tn bu At Meit)

PeleHunATa 3a Tbprosum, npeanaraHu ot baHkara, ce pa3suxa B MHOFO Pas/IMuHN HAaCOKM npes3
nocnegHuUTe roguHW, €BOJIIOMPANKM OT TPAAULMOHHOTO (UHAHCMPaHE Ha MNOKYMKM,
dOKYCUMpPaHN [NABHO BbPXY ENIEKTPOHMKA WM mebenn BbB (OU3UYECKM JIOKALMKU, KbM
MHOTrOKaHa/Ha niatdopma, nNoaxogAawa 3a Hal-pasHoobpasHU CEeKTopu - OT aBTOMOOUAK
BTOpa ynotpeba A0 MOAHU U MEAULMHCKN yCayri. baHKaTta uenu ga obcnysKBa Hy»KAuUTe Ha
TbprosunTe —NapPTHbOPU U TEXHUTE KINEHTU KAKTO OHﬂaVIH, TaKa U BbB ¢M3VI'~I€CKVI Mara3umHu,
a CbWoO M C XMbpuAeH mMoZen, NPU KOWTO KAMEHTMTe moraT fa cTapTuvpaTt npoueca no
KaHAMOATCTBAHE 33 KpeauT B MarasvMHa M Aa ro ¢ouMHanM3MpaT OHMalH, Ha NO-KbCeH eTan.
OcHOBHMAT ¢OKyCc Ha baHKaTa e fga cb3gafle eKocucTemMa OT YCAYyru, KOATO Nnomara Ha
TbProsuuMTe — NAapTHLOPU Ha EMUTEHTa Aa NpoaaBat nosevye. HanpMmep Hackopo EMUTEHTBLT
UMNNEMeHTMPaA PYHKLMOHANHOCT, KOATO NOMara Ha TbProBUMTE A3 KOHCYATUPAT KIMEHTUTe
cn npu m3bopa Ha MO-CKbMU CTOKM WAM YCAyrn, KaTo baHKaTa npegoctassa Ha Tbproseua
0A06peHNe 33 MaKCMMaNHUA Pa3mMep Ha CTOKOBUA KPeauT, KOWTO K/IMEHTHT e B CbCTOAHME A3
M3M0A3Ba 3a NasapyBaHe. B momeHTa ce pa3paboTsaT HAKOKO APYrK NOAe3HU GYHKLMMK,
HacoYeHW KbM YKpernBsaHe Ha Bpb3KaTa Me)ay Tbproseua M baHKaTa, 3a Aa ce ocurypu
AbArOCPOYHO YCTONHYMBO U B3aMMHOWU3FOAHO CbTPYAHMYECTBO.
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OHnaliH nhatdopma 3a CTaHAAPTHU KPeanuTu

B cbOTBETCTBME CbC CTpaTerMaTa 3a gurntanHa TpaHcpopmauma Ha baHKaTa, npe3 2020 r.
EMUTEHTBLT cTapTupa oHnaliH nnatdopmarta Cash Online B Bbarapua. Hosata nnatdopma
rnomara Ha HOBW M CbLUECTBYBALLM KJAMEHTU, KOUTO C€ HYXKAAAT OT ONpocTeHa M yaobHa
npoueaypa 3a noJjiydaBaHe Ha napwu B 6poi, Aa nosyyaT MbaAeH AO0CTbN A0 CTaHAAPTHM
KpeauTtun ypes 6esonaceH n 6bp3 npouec, 6e3 ga n3nckea nocetteHne B opmcute Ha baHkata
3a ogo0b6peHne unn cobcTBeHOPBYHO NOAMNMCBAHE Ha [0roBopa 3a KpeauT. B PymbHua B
MOMeHTa nnatdopmata ce M3NON3Ba CamMO KaTo BOAEW, MeToh, 33 AOMbAHUTENHU
OVCTaHUMOHHM npofax6bu. OuakeBa ce nnatdopmata B PymbHMA fAa 6bae HaNbAHO
dYHKLMOHaNHA B Ha4yanoTo Ha 2022 roanHa.

MobuaHo npuioxeHue

BaHKaTa HenpekbcHaTo NogobpsaBa GYHKLUMOHANHOCTUTE HAa CBOETO MOBUIHO NPU/IOMKEHME.
Llenta e npunoxKeHmeTo Aa CTaHe NpPeanovYUTaHUAT OHIANH KaHan 3a KAneHTUTe Ha baHKaTa,
npes KOWTO Aa ynpasasaBaT CBOMTE KPeauTW, Aa OTKPMBAT ODaHKOBA CMeTKa M A3 3asBaAsaT
n3gaBaHe Ha AebuTHa KapTa. KbM Kpas Ha NbpBOTO Tpumeceume Ha 2021 r. mobMIHOTO
npunoxeHune nma 100 000 nsternaHma u 32 000 aKTMBHKU noTpebutenun. baHKaTa nposBexaa
aKTMBHM KaMMNaHWW BbB BCUYKM CBOWM KaHaAW 3a NPoaax6bMu, 3a Aa yNeCHM Bb3NPUEMAHETO Ha
MOBUAHOTO NPUNIOKEHNE OT KANEHTUTE CU.

Masap u KOHKypeHmu

Masapute Ha noTpebutencko KpeautupaHe U B bbarapua, U B PymbHUS 0T6ENsA3BaT PbCT,
BbMPEKM 3aTerHartaTta perynatopHa cpega (Hanp. HanM4YmeTo Ha MakcumaneH pasmep Ha IMP
B Bb/arapus U KOHTPOA BbPXY 334/ bKHANOCTTa B PyMmbHMA). Hanuue ca oyakBaHus 3a 6baeL,
pacTex, Bbnpekn ye naHgemusaTa ot COVID-19 npeaussrka MOMEHTHO 3abaBaHE Ha CEerMeHTa
npes 2020 roamHa. HapacTBawoTO TbpceHe OT K/AMEHTM 3a MO0-OMNPOCTEHO OHMAMH
KpeauTnpaHe e OCHOBHUAT ABUraTen 3a Bb3CTaHOBABAHETO Ha nasapa. B cbwoTo Bpeme, no-
rosAMaTa 4yactT oT obeMuTe Ha KpeauTuTe Ce reHepupaT ypes TPaAUUMOHHWUTE KaHaau 3a
anctpmnbyuma. HabnwogaBa ce CblWO W aKTUBM3MPAHE Ha KOHKYPeHUMATa B MOCOKA
n3rpa*kaaHe Ha IoANHOCT KbM BpaHAa Ypes fieceH AOCTbN 40 NOBTapALWM ce Npoaarkbu Ha
NPOAYKTU.

Ha 6barapckus nasap 3a CTaHZAPTHO KpeanTMpaHe EMUTEHTBT ce KOHKypupa r1aBHo ¢ bu EH
Mu Napunba MbpcbHbA PanHeHc C.A. - KnoH Bbarapus, , l0pobaHk Bbarapus“ AL, ,,baHka ACK”
EAL, YHuKpeauT KoHctombp PalHaHCUHr (4acT oT rpynata Ha YHuKpeaut BynbaHk),
,PandanseHbank (bbarapua)“ EAL, ,MbpBa MHBecTUUMOHHa baHKa“ AL un ,06eanHeHa
6barapcka 6aHka“ A[. Ha nasapa Ha ueneBo KpeautupaHe B Bbarapua Hal-3HauMmm
KOHKYPEeHTHU ca YHUKpeant KoHciombp PaiHaHcuHr, By EH Mn Mapuba MbpcbHbA PatHeHc
C.A. - KnoH bbarapus u ,baHka JCK“ EAL.

OCHOBHWUTE KOHKYpPeHTM Ha baHKaTa Mo OTHOLWEHWE Ha CTaHAAPTHOTO NOTPebuTencko
KpeantupaHe B PymbHuA ca BNP Paribas Personal Finance, Idea Bank, Unicredit Consumer
Finance, Banca Transilvania, BRD n Provident. [lo oTHOWeHWe Ha LENEeBOTO KpeauTupaHe
OCHOBHWTE KOHKYPEHTU Ha pyMbHCKMA nasap ca BT Direct IFN, BNP Paribas Personal Finance
(Cetelem), BRDF Finance 1 Unicredit Consumer Finance.

HebaHKkoBWTE PUHAHCOBM MHCTUTYUMM, KaTo EasyCredit n Credissimo B Bbarapus, He ce cumtaT
3a ANPEKTHM KOHKYypeHTW. Cnopes EmMuTeHTa LienesaTta KAMEHTCKA rpyna Ha Te3m MHCTUTYL UK
€ K/JMeHTU C MOo-/I0la KpeauTHa uctopua (subprime), B cpaBHEHME C UeneBaTa KAMEHTCKa
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royna Ha baHkaTta. OT gpyra cTpaHa, baHKaTa e opveHTUpaHa NpPeaMMHO KbM near prime
K/IMEHTU, KaKTO U KbM KJIMEHTU C f06pa KpeguTHA UCTOPUSA, HO C NO-HUCKU CpeaHn MeceyHu
40Xo4M.

KoHkypeHmHu npedumcmea

KOHKypeHTHUTE npeamMmcTBa Ha baHKaTa B noTpebutenckoTo KpeautupaHe morat ga 6baaT
06006L1eHK, KaKTo cneaBa:

e [0/19Ma MpeKa OT TbProBCKN MAapTHbOPU C BeYe M3rpageHn ctabunHmn busHec oTHoLEHMA

e Pa3paboTeH mogen 3a NpuBAMYAHE HA HOBWM TbProBUM — MapTHbOPWM Ha baHKaTa M Ha
6bArapcKus, U Ha PYMbBHCKMA Nasap, C HaTpyrnaHa ekcnepTmnsa B ePMKaACHOTO yrnpaBaeHne Ha
B3aMMOOTHOLLEHUATA C NapTHbOPUTE

e Mogen Ha usrpaskaaHe Ha Bpb3Ka C K/iMeHTa Ha 6a3a U3MYecKo NPUCHCTBME, MPOAKTUBHOCT
N UHTEH3MBHA KOMYHMUKaLUMA C KNINEHTUTE

e bbp30 ofobpeHne Ha KpeguTa M MOYTU MOMEHTAZIHO MpenoCcTaBsHe Ha cpeacTsaTta no
0406peHnn KpeanT, NoANOMOrHaTH OT HarnpeaHa M TEXHONOTMYHU peLleHnn

e [lo-rbBKaBa M NO - MNepcoHaau3MpaHa NOJIMTUKA Ha KpeauTUpaHe B CpaBHeHWe C
KOHKYpeHTUTe Ha baHKaTa;

e MHorokaHaneH (,,Omnichannel”) gucTtpnbyumoHeH mogen Ha NpPeAOCTaBAHUTE YCAYrW,
KOWTO 33a40BO/IABA OYaKBAHMATA HA TEXHUYECKWU MO-HaANpPegHannTe KAWEHTWU, CbyeTaHu C
BMCOKO KauyecTBO Ha yc/yraTa

e CunHa n pPa3no3HaBaemMa mapka

MnaHoBe 3a pa3BuTUE HA AeMHOCTTa Ha baHKaTa
Lenesa epyna

baHKaTa nnaHWpa fa paswupu 4eNHOCTTa CU, OpPMEHTUPAHA KbM Taka HapeyeHaTa Lenesa
rpyna , millenials”, kouto ce oyeptaBa ga 6bAAT OCHOBHWUS MOTPEOUTENCKM cermeHT. Tasu
rpyna e cbCTaBeHa NPeaAnMHO OT NOTEHLUMANHU KIUEHTU, POAEHMN OKOJ/I0 HAYalI0TO Ha HOBOTO
XMAAL0NeTME, KOUTO ca MNOo-HanpegHan B TEXHONOMMYHO OTHOLIEHWE W npegnoynTaT Aa
M3N0a3BaT OHAAMH U MOBUAHM KaHa/IM 33 NpefocTaBaAHe Ha ycayrn. ToBa ca npeauMHo oduc
CAYXKUTENN U MAaaN NPOPECUOHANUCTU Ha Bb3pacT nog 40 roanHu, ¢ ,obpo obpasoBaHme U
JKMBEELWM B rPaacKM pavioHU. Tesn KAMEHTM HamupaT No-BMCOKa gobaBeHa CTOMHOCT B
MBKABOCTTa U JOCTLNHOCTTA Ha ycayrute, kouto Mpynata Ha TW BM AWM BaHk ce cTpemu aa
npeaocTaBa W CbOTBETHO Ca MO-MAfKO YYBCTBUTE/IHM KbM LIEHUTE Ha ycayruTe.
Pa3swmnpsBaHeTo Ha Ta3u LeneBa rpyna CblLLO Ce O4aKBa 43 A0BeAe A0 NOMOXKMTE/IHA NPOMSAHA
B CPeAHOTO HMBO Ha KpPeauTocnocobHOCT Ha KAWEHTUTE, KOETO Ce o4yakBa Aa nogobpu
[OXOAHOCTTa.

Mpodykmu

B fonb/HEHWe KbM Beye HanndHuTe cu MasterCard kapTu, bBaHKaTa B MOMeHTa e B MpoLec Ha
NMLLeH3MpaHe 3a U34aBaHeTo U Ha KapTu VISA 1 B murpaLma Ha cMcTemarta 3a yrnpaB/ieHue Ha
6aHKOBM KapTM KbM MogepHa nnatpopma. ToBa we Aage Ha EmuteHTa Heobxoammata
rMbBKABOCT Aa NOAAbPKa M [a NPOAb/XM A3 pas3BuBa AeOUTHUTE U KpeaUTHU CU KapTu.
MpPoeKTbT BKAOYBA M pPa3paboTBaHETO Ha HOB MNPOAYKT, KOWTO B [AOMb/AHEHME KbM
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CTaHAapPTHATa peBoO/iBUPaALLa d)yHKLI,VIOHaﬂHOCT Ha KPEAUTHUTE KapTy, Wwe gane Bb3MOXKHOCT
Ha KNINEHTUTE Oa U3NON3BAT AONBJIHUTENEH KpeaUTeH NUMUT 3a €4HOKPATHU, No-ronemmum
MOKYMNKMW.

EOWH OT Ba*KHUTE HOBM NPOAYKTU e BHeapsaBaHeTo Ha Kynu Cera, NMaatu MNo-KbcHo (Buy-Now-
Pay-Later) B PymbHMA 1 KpeauT 3@ PUHAHCMPAHETO HA MOKYMKa Ha Kona B Bbarapus. Mpes
NMbpBOTO TpUMmeceume Ha 2021 r. B PymbHMA ce BbBeae MHMUMaTUBaTa Instant POS-to-Cash,
npeaocTasAw, AOMbJAHUTENEH IMMUT 38 MOMEHTA/IHO YCBOAABAHE Ha CTaHAAPTEH KpeauT 3a
KNMEHTU, KOUTO Ca NOJYyYMIu uenesu KpeguT. TO3M NpoAyKT MbpBOHAYa/HO € Cb34ajeH B
baHkaTa 3a 6barapckusa nasap. OT gpyra ctpaHa, npe3 mapTt 2021 r. baHKaTa BbBege Ha
6barapckus nasap TBlI Duo — cTaHA4apTeH KPeamT CbC CbObKHUK, NPU KOMTO Ce OLEeHABa
KpeamuTocnocobHOCTTa KaKTO Ha KaHAMAATa 3a KpeguT, Taka M Ha MOCOYEHUs OT Hero
CbANBKHUK, Cb3aaBalikm No-gobpa obesneyeHOCT No KpeguTa. To3m NPoAyKT e nonynspHa
onuuA 3a CTAaHZAPTHU KpeauTu B PymbHUA. CblLLO Taka ce peanusmpat peamua CUHeprum
mexay 6usHec HanpaBaeHMATa Ha baHKaTa, KaTo Hanpumep mexay busHec n LeneBoTo
KpeauTupaHe.

B gbnrocpoyeH nnaH baHKaTa niaHMpa 43 3ano4He Aa NpefocTaBa LAMOCTHA eKOCMCTeMA OT
dUMHaAHCOBU NPOAYKTU Ha CBOUTE KAWEHTU, KAaTO KOMOBMHMPA COOBCTBEHUTE CU MPOAYKTU C
NPOAYKTM Ha TPETU CTpaHu, cbbpaHu 3aegHO Ha efgHa nnatdopma. EAMH TakbB nNpumep e
BbBEXAAaHETO Ha naatdopma 3a bpokepu Ha uenesBn KpeauTn npes mapt 2021 r., KoaTo
nHTerpmpa baHkaTta U A4pyrn PUHAHCOBM MHCTUTYLUKN, TEHEPUPANKN AONBAHUTENHU NPUXOAM
3a baHkara.

KaHanu Ha ducmpubyuyus

baHKaTa HenpekbcHaTo NoaobpaBa GyHKLMOHANHOCTUTE Ha CBOETO MOBUAHO NPUNOXKEHME.
C uen nocturaHeTo Ha No-BUCOKa AnBepcudUKaLMA B KAMEHTCKaTa cn 6asa, NPUNoKEHUETO
CKOpO e 6bae HaarpageHo c noseye GyHKUMOHANHOCTU B Bbarapua, noaxoasawm 3a no-
Mnaga gemorpadcKa rpyna, ¢ N0-pasBUTU ANUTUTANHM YMEHUA U C TONAM MHTEPEC KbM OHNalH
NOKynKure.

baHKaTa nnaHWpa Aa 3acuan BPb3KUTE CM CbC CBOUTE MApPTHbOPU, KAaTo NpOoAb/AXKaBa A2 UM
ocUrypaBa JoMNbAHUTENHA AobaBeHa CTOMHOCT. B Tasn nMocoka uma peauua cTpaTermyecku
WHULMATUBW, CPel, KOUTO HaW-BaKHaTa € Cb3AaBaHeTo Ha AHanuTM4YHa nnatpopma 3a
TbproBcku peweHua (MSAP). MnaaTpopmata M3MN0/13Ba AaHHM KaKTO OT PYMDbHCKUSA, TaKa U OT
6baArapckus nasap, 3a Aa onpenenm MHAMBUAYaNHOTO CbCTOAHWE Ha BCEKM TbProBeL, B MHOTO
aHANIMTUYHN U3MEpPEeHMA, KaTo Mo TO3M HauuH No3Bo/sABa Ha baHkaTa ga ynpasnAsa no-
epeKTMBHO MpexaTa CM OT TbProBCKM NAPTHBOPWU W Aa pa3npefensd pecypcute cu
(dnHaHCcoBM, YOBELIKM M ApPYTM) B Hall-neYenBLLaTa NOCOKA.

MocTosAHHOTO noaobpsaBaHe Ha GyHKUMOHANHOCTUTE HA NaaTdopmaTa 33 KaHAUAATCTBaHe U
OTMNYCKaHe Ha CTaHAAPTHU KPeauTU U3LAN0 OHNAMH e BKAtoYeHo B UT nnaHoBeTe Ha baHKaTa
(Hanpumep uUeHoobpa3syBaHe Bb3 OCHOBa Ha WHAMBUAYANHATa PUCKOBA OLEHKA,
peduHaHCMpaHe, Pas/IMMHM MAPTHLOPCTBA M T.H.). BaHKaTa cbWwo Taka ce cTpemu Aa
pa3Hoobpasun npepnaraHWTe NPOAYKTM B OHMAWH niatdopmute cu (Hanp. aBTOMobUNEH
KpeauT) U 4a paswupu npeaiaraHuTe NpoayKTM 32 OHNaNH KpeanTupaHe B PyMmbHUS.

BusHec kpedumupaHe

BvsedeHue

BusHec KpeautTupaHeTo Ha baHKaTa MMa 3a Len Aa pa3Hoobpasu nopTdeiina oT npeanaraHuTe
NPOAYKTU, KNMEHTU M pUCK. 1o AaHHK Ha BaHKaTa KbM Kpas Ha NbpBOTO TpUmeceune Ha 2021
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r. 6usHec KpeguTuTe BBb3AM3AT Ha 161 886 xun. ne. (20% oT ob6WMA BpyTEH KpeauTeH
noptdein Ha baHKaTa), KaTo pa3mepbT Ha NPeLOCTaBEHUTE HOBM KpeanTn Hapactsa ¢ 49% Ha
roguwHa 6asa, BOAEH NPeAMMHO OT PYMDBHCKMA Masap. O6wmAT noptdenn ot GUsHec
KpeauTtn Ha bpyTHa 6asa HapacTBa ¢ 6% cnpsamo Kpas Ha 2020 r. n 15% B cpaBHeHME C NbPBO
Tpumeceumne Ha 2020 .

Mpean npuaobmusaHeTo Ha baHKaTa oT 4finance, EMUTEHTBLT e npeaocTaBAn NpeanMHO
nepcoHanusmMpaHn obesnevyeHn Kpeautn Ha MCI B no-rosiemu pasmepu M C NO-Ababr
maTtyputeT (go 10 roamHu). Mopagu ToBa, NopTdennbT e bua NnpeanuMHO OT orpaHMyeH 6poit
KpeauTn Cc No-ronama ekcnosmuma.

Cnepn npuaobusaHeTo Ha baHKaTa oT pynaTa Ha 4finance HacTbnBa NpomAHa B cTpaTerMaTa
3a CTPYKTypaTa Ha nopTtdenna n ce NocTura No-ronsama gmeepcudurKkauma Yypes HamansasaHe
Ha pa3mepa Ha Kpeautute M obe3neyeHo KpeauTMpaHe 33 CMETKA Ha paswupABaHe Ha
npegnaraHuTe NPoAyKTU Ype3 AobaBAHe HA CTAaHA4APTHM, HeobesneyeHn BU3HeEC KpeauTn B
NMo-manbK pasmep KbM MMKCa OT NPOAYKTM 3a OWM3Hec KpeauTuMpaHe, MAM 4Ype3 Taka
HapeyeHaTa ,Mporpama 3a KpeauTupaHe“, KOATO e AO0CTbIMHA, KaKTO OHNaWH, Taka M B
oducHata mpexka Ha baHKaTa. Tasu cTpaterma gosene 4O NO-BUCOKU CPeAHO MPEeTerneHu
JINXBEHW HUMBA.

Llenesa ayoumopus

CneunduyHUAT Lenesn nasap Ha BU3HEC KpegMTUPAHETO Ca MAKM U MUKPO NPeanpUATUSA-
CErmeHT, B KOWTO NPUCHLCTBMETO Ha NOBEYETO OT ApyruTe H6aHKM, AOMUHMPALLM NasapuTe B
Bbarapus u PymbHUSA, € CpaBHUTENHO €1ab0 TOYHO B TO3M cermeHT. OTHOCHO NPeaoCTaBAHETo
Ha obe3neyeHn KpeauTn, OCHOBHUAT POKYC B PYMbHMA ca KOMMAHUKM C HEOBXOAMMOCT OT
HabupaHe Ha roNAM KanuTan c OCHOBEH NpeaMeT Ha AeMHOCT B 061aCTTa Ha CTPOUTENCTBOTO
N UHBECTUPAHETO B HEABUXMMMU UMOTU. B Bbarapmsa KpeanTMpaHeTo B CEKTOP 3emeaenme u
¢dnHaHcMpaHe no EBponelickn nporpamm nma npesec. OHAaltH naaTdopmaTta M NporpamaTa
33 OTMyCKaHe Ha KpeauTu ype3 oduCHaTa MpeXKa e NpeamMHO HacovyeHa KbM apebHute
npegnpuemMayeckn 6usHecu (pPectopaHTM, MarasvHM, aBTO CEPBU3W, MaJIKM TbProBUW,
TbProBuUM Ha APeBHO M NPOM3BOANUTENM), KOMUTO CE HYXKAAAT OT KPAaTKOCPOUYHO KpeanTupaHe.

Mpodykmu

Cnopeg, uenta Ha ¢UHaAHCUpaHe KpeauTuTe, mMpedocTaseHu OoT baHKarta, moraT ga 6baar
KaTeropmsmpaHm Karo:

® IHBECTULMOHHMN KpeanTtn — cpeaHOCPOYHU 3aeMU 3a UHBECTUL MU B MOKYMNKa Ha HEABUXUMMU
MMOTU NN o6opyp,BaHe, KaKTO U 3a nonpaBKa/ I'IOﬂ,O6pFIBaHe Ha NpUTeXXaBaHUTE aKTUBMN.
MoBeyeTo OT UHBECTULLMOHHUTE KPeauTn ca obesneveHu c HEABUXNMO MMYLLLECTBO,

e KpeauTu 3a O60p0T€H KanuTtan — npegocraBeHn 3a d)MHchmpaHe Ha TeKyllaTa ,D,EVIHOCT Ha
Kpeguntonony4dyartena, OCHOBHO obesnevyeHu c HeABUXNMU NUMOTU U 6'b,D,eUJ,M B3eéMaHuA;

e Kpeantn B 6poii — mMHorouenesu, HeobesneyeHU, C MadbK cpedeH pasmep, AOCTbMHU
OHMAaMH N odnaiH;

KbM Kpas Ha nbpBOTO Tpumeceume Ha 2021 r. NporpaMHoOTO KpeamTupaHe (CTaHaapTU3UpPaHu
Heobe3neyeHU KpeamuTu C HUCBK cpedeH pasmep) npeactasassa 20% ot obwarta bpyTHa
CTOMHOCT Ha nopTdeina oT BMU3HEC KpeguTu, KaTo OCTaTbKbT € OT obe3neyeHn KpeauTu.
CpepHata AOXOAHOCT Ha HOBOOTMYCHATO MPOrpamMHO KpeautupaHe e 26,52% u 3a agete
cTpaHu. Mpes3 NbpBoTO TpMmeceume Ha 2021 r. cpeaAHUAT pa3mep Ha HOBOOTMYCHATU BU3Hec
Kpeautu e 56 xun. eepo (110 xun. nB) Ha KpeauTt B PymbHUA 1 97 xun. espo (190 xun. nB) Ha
KpeauT B bbarapus, a cpeHUAT CPOK Ha KpeanuTuTe e npubansmutenHo 24 mecera 3a PymbHUA
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n 12 meceua 3a bbarapma. CpegHaTa AOXOA4HOCT HAa HOBOOTMYCHATM KpeauTW 3a CblumA
nepuog e 15,23% B PymbHuA u 13,4% B bbarapus. KpegmtmTte ca OCHOBHO C PUKCMPaHa NXBa.

KaHanu Ha ducmpubyyus

dusnyecku

BusHec KpeauTtn ce npeanarat ypes ekun ot MCI akayHT meHMaXbpW, obxBallalwm Hai-
Ba)kHUTe rpagose B bbarapna u PymbHuMA. BbaHKaTta npuaara nNpoakTMBEH npouec 3a
npoaaxbu, KoeTo 03Ha4YaBa, Ye MOBEYETO KIMEHTM Ca MPUBAEYEHU OT EKMMA Ype3 NoCeLLEHMA
B MOMELLEHUATA Ha KAMeHTUTe u npenopbku. Cnen Kato odeptata 6bae cbriacyBaHa C
KNMEHTa, aKayHT MEHUZXKBPBT Cbbupa uanata HeobxoanMMa AOKYMEHTALMA 3a KpeguTa U A
nogasa KbM CbOTBETHUTE OTAEMN 3a aHaAM3 1 ogobpeHme.

OHnamH

C BbBEXAAHETO Ha MPOrpamMHOTO KpeauTupaHe BbaHKaTa npegnara M Bb3MOMKHOCTTA 3a
KaHAMAATCTBaHe 3a KpeAuT OHNanH. B PymbHuA BaHkaTa paspaboTu cneuymanHa uenesa
WMHTEPHET CTPaHULA, KbAETO K/IMEHTUTE MOraT [a KaHAMAATCTBAT 3a KpeauT, KaTo NpoLechT
OTHeMma He noseye oT 5 MmMHyTU. Cnea nofaBaHe, 3anAB/eHMETO ce obpaboTBa OT cucTemaTa
Ha BaHKaTa u ce B3uMa pelueHre mexay 1 yac n 24 yaca cnef nogaBaHeTo (B 3aBUCUMMOCT OT
CNIOXHOCTTa Ha cneunduyHns Kasyc).

Masapu u KOHKypeHmu

Ha pyMbHCKUSA Nasap, OTHOCHO BM3HeC KpeauTUpaHeTo EMUTEHTBLT ce KOHKYpMpPa OCHOBHO C
Banca Transilvania — Hali-ronamaTta 6aHka B PymbHUSA, KOATO cbwo e ¢pokycupaHa B MCI
KpeauTtupate, c Libra Internet Bank — manka 6aHka ¢ poKyc B oHAalMH 06CcnyKBaHETO Ha nLA
Ccbc cBObOAHM Npodecun U Mmankm busHecu, u ¢ Patria Bank- cpaBHUTENHO MaabK Urpay ¢
$OKyC Ha HegOCTaTbYHO 0bC/YyKeHUTe MuKpobusHecn. OTP Bank Hackopo cTapTupa oHaiH
NPUNOXKEHNE 3a CTAHOAPTHM KpeauTn, NoA06HO Ha pelleHMeTo, NpenocTaBeHo oT baHKaTa,
KaTo cblleBpemeHHOo belle akTMBHA, 3aeaHO ¢ Garanti Bank, B Lenesata nasapHa HUWA Ha
baHKaTa No oTHoWeHMe Ha obe3neyeHnTe KpeguTu.

Bbarapcknat nasap Ha MCIl KpeauTupaHe e NO-mManbK U UMA HAKOJIKO FONeMU aKTUBHU
urpaym, KoeTto noctasA baHKaTa B NO-CMNHA LLleHOBA KOHKYpeHLMA. OCHOBHUTE KOHKYPEHTU Ha
baHKkaTa ca bu EH Mu MNapunba, BAKB 1 UHBecTOaHK.

KoHkypeHmHu npedumcmea

Hal-ronAMoTo KOHKYPEHTHO MpPeaMMCTBO Ha baHKaTa e onuTbT M B 3eMefesICKOTO
dUHaHCUpaHe, nogKpeneHo oT cybcnamnm oT EC, KaKTo M ONUTLT M B MUKPO KPeauTUpPaHeTo —
CTaHAAPTHU KPATKOCPOUHN MANKKU KPeauTu, Npyu KOUTO BPEMETO 3a 0406peHne 1 OTNyCcKaHe
e KpaTko. OcBeH TOBa M Ha ABaTa Nasapa oTAenbT 3a 6usHec baHKMpaHe e naeHTMduumpan
HOBa Bb3MOXHOCT M € Pa3BW/ CBOUTE KOMMETEHLMM B CTPYKTYPMPAHETO Ha NEPCOHANN3NPAHN
peleHna 3a KpeautupaHe 3a HebaHKoBU GMHAHCOBU UHCTUTYUMK (HBDU), obesneyeHn ot
nopTdeinnm c obcayKeHn 3aemu. Tasu HULWA NPeACTaBAABA BaXKeH NOTEHLMAN 3a PAcTeX, Tbi
KaTo BaHKWUTEe TPaaUUMOHHO He obcnykBaT HEDU, Tbii KaTo BMKAAT Te3U KOMMNaHUKU KaTo
NPeKn KOHKYPEHTU Ha nasapa. [pyro 3HAYUTENHO KOHKYPEHTHO MPegyMCTBO e obwnpHa
CbLUECTBYBAlLATa MpeXKa Ha TbProBCKM MapTHbOPWM HA baHKaTta M Bb3MOMKHOCTTA 3a
AOMBAHUTENHN NPOAAKOM Ha BU3HEC KpeauTu U ApYrv TPAH3AKLMOHHU MPOAYKTU.

lnaHose
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CTpaTternata Ha busHec KpeauTMpaHeTo B baHKaTa e Aa U3rpagu CUHXPOHM3UPAH npouec ¢
Apyr1 BU3Hec HanpasiaeHMA B paMKWUTe Ha baHKaTa, KakTo U C BbHLIHW NapTHbOpW, 3a A3
M3MN0A3Ba NOTEHUMANHUTE CUHEPTUN U A3 NPeaNoXN pa3HoobpasHM NPOAYKTU Ha pPeoBHU
K/IMEHTU Ypes ieceH NpoLec Ha KaHAWAATCTBAHE U MBKaB NPOLEC 33 B3eMaHe Ha peLleHus.
3a fla ce NOCTUrHe TOBa, [IB€ HOBM NPOJYKTOBM JIMHMM ca B Npouec Ha pa3paboTeaHe u ce
oyYakBa ga 6baaT nycHatv npes 2021 r.:

1. TbproBCKK pelleHuna

BusHec KpeauTupaHeTo B baHKaTa Wwe npegsoxKu nbaeH Habop OT ycayrM Ha Tbprosuute B
NapTHbOpPCKaTa cu mMperka. OCBeH CbLUEeCTBYBalLMTE CTOKOBMU MOTPEBUTENCKM KpeauTu 3a
MOKYMKa Ha CTOKW U YCAYTU (T.HAp. LLeNEBM KPeauTH) 3a KAMEeHTU Ha TbProBLUTE — NapTHbOPU
Ha BaHKaTa, EMUTEHTBT We NpeanoXkv Tpu HOBM BM3HEC NPOoAyKTa KaTo 4YacT OT MakeTa 3a
TbproBCKM pelleHus:

e CneumanuMsMpaHM MexaHU3MM 3a O0BOOPOTHU cpeAacTBa (KPeauTHU NUHUN U
oBbpApadTH) 3a PUHAHCUPaHE Ha HYXKAMUTE OT 0BOPOTEH KanuTan Ha TbProBLUMTE;

e CneumanuaupaHu 6bp3n HeobesneyeHM 3aemm 3a KIMEHTUTE Ha TbProBLUTE;

e CreumanusupaHu MnaketTu 3a BM3HEC CMETKM C MeceYHn aboHaMeHTW, BK/OYBALLM
LUMPOKa rama oT 6e3na1aTHU TPaH3aKLUUM UM 3HAYUTETHO HaMaJIEHWN TPaH3aKLMOHHHU
TaKCWU.

2. @aKTOpPWHT

B PymbHMA BaHKaTa cv NapTHMpPaA C Hali-3HaunTeHaTa OHNalH GaKTOPUHI KomnaHus, Instant
Factoring, 3a ga N03B0/IM Ha BU3HEC KAMEHTUTE CU AOCTHN A0 HAMbIHO AUTUTANHO GAaKTOPUHT
peweHue. C NomoLTa Ha TOBa pelleHne BU3HEC KNMeHTUTe Ha baHKaTa nosyyasat obpaTHa
BPb3Ka OTHOCHO KaHAMAATCTBAHETO MM 3a KpeauT 3a NpubausutenHo 2 yaca M moraT Aa
noay4yaT cpeAcTBaTta No CMeTKaTta cu Ao 24 vaca.

OcseH TOBa, npe3 2021 r. baHKaTa Bb3HamMmepABa Aa 3aTBbPAM NO3ULMATA CU HA HadexKAeH
KpeauTop 3a HebaHKOBUTE GMHAHCOBU UHCTUTYLMU, Npeasiaraiku cneunanmsnpaHm peLleHmn
3a KOpropaTUBHO KpeanuTmpaHe, obesneyeHn c B3eMaHMA OT TEXHUTE KpeauTHU nopTdennu.

@uHaHcupaHe

BvsedeHue

[JeliHoctnte no ¢uHaHcupaHe B baHKata UenAaT ga npefocTaBAT HeobxoavmuTe 3a
paspacTBaHe Ha bM3Heca cpeacTBa B CbOTBETHATA BayTa, NPV ONTMMaJ/IHM HMBA Ha Pasxoaa
N YMEpPEeH PUCK. BCUMYKM gerHOCTM Mo ¢dUHAHCMpaHe, BK/OYMTENIHO YMpPaB/eHMETO Ha
JNIMKBUAHOCTTa, ca 0beanHEHM B eaHa GYHKLUMSA B OpraHM3aLMOHHaTa CTPYKTypa Ha baHKaTta —
Ovpekums ,, dMHaHCUpaHe”, KoeTo NpaBu NpoLeca No ynpasaeHue Ha GUHAHCMPAHETO BUCOKO
edpuKaceH.

Mpodykm u yenesa ayoumopus

baHkaTa npegnara asga tuna CNectoBHU NPOAYKTU: CNECTOBHU CMETKU U CTaHAAPTHU CPOYHU
nenosutn. CnecToBHUTE CMETKM Ca HaCOYeHN eaUHCTBEHO KbM KI'II/IeHTI/I-d)I/I3M‘-IECKVI nua un
3aemMat MainbK AAan oT AeNnOo3UTHOTO I'IOpTd)O}'IMO Ha baHkaTa. CpO‘-IHMTe Aeno3nTun
npeacrtaBnABaTt No-rosiAamMmarta 4act oT Aeno3nUTHOTO I'IOpTd)O/'IMO Ha baHKaTa M ca HacoyeHu
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KaKTo KbM PU3MYECKM, TaKa U Kbm topuandecku nuua (MCHM). MpeanaraHnute CpoYHOCTU
BapupaTt mexay 1 n 36 meceua, KaTto Aeno3nTUTe moraTt Aa 6baaT OTKpMBaHU B 1EBa, €BPO,
PYMBHCKU Nen U WaTtcku gonapu. CtpaTerusaTta Ha baHKaTa, B KOHTEKCTa Ha CNecToBHUTE
NPoAYKTH, e Aa Npeasiara CTaH4apTU3MpPaHa NPoAyKTOBa IMHUA C ACHM U MPO3PaYHU YCIoBUA,
JOCTbMHA nNpe3 pasauyHM  AUCTPUBYLMOHHM KaHaiW, KaTo OCHOBHUTE KOHKYPEHTHU
npeavmcTBa ca npeanaraHuaT IMXBEH MPOLLEHT M MBKaBOCTTa NPU OTKpUBaHeTo. Lienesute
KANEHTU-OU3MUECKM NLA Ha AeMNO3UTHUTE NPOAYKTM Ha baHKaTa ca Ha Bb3pacT mexay 35 u
65 roanHKM, CbC CPeAHN N BUCOKN JOXOAU, 3KUBEELLW B rOSIeMUTE rpajose.

Cmpykmypa Ha 0eno3umHomo nopmaoauo

ObuwaTta ueHa Ha PpuHaHcMpaHe Ha BaHKaTa (nAMxBeH pas3xod, CPpefiHO MPeTernieH 3a BCUUYKM
BanytH) e 1,3%, KaTo LeHaTa Ha puHaHCMpaHe B neBa U eBpo e 0,7% KbM Kpaa Ha mapT, 2021
roanHa. lenosntute Ha ¢uU3MYecKM anua npeacrasaasaTt npnbamsmtenHo 90% ot obuwoto
aeno3ntHo nopTtdosmo Ha baHkata. MopTtdonnoto e aobpe anBepcnduUMpaHo OT rieaHa
TOYKA HAa MaTypuTeTHaTa CM CTPYKTYpPa, KaTo No HeoAUTUPaHU gaHHU 6an3o 80% OT BCUYKMK
CPOYHM AENO3MTU Ca C MaTypUTET OT eaHa roguHa U NOBeYe, KOETO No3BO/IABa Ha baHKaTa aa
HanacHe no-gobpe AopaumATa Ha akTUBUTE U nacuBuTe cu. CpaBHUTENHO MANKUAT cpedeH
pasmep Ha eauH aenosuT (npubamsutenHo 12 xunagm eBpo), BUCOKOTO MOKPUTME Ha
3awmTeHnTe oT PoHaa 3a rapaHTUpaHe Ha BoroeeTe B 6aHKUTe Aeno3nTtu (97% OT BCUUKM
CPOYHU AEen03nTU Ha GU3NYECKM MLUA) U MHOTO BUCOKMAT MPOLLEHT Ha NpoAb/iKaBaHe Ha
nagexupawmrte  OenosuTu (npubnusmutenHo  90%), orpaHMyaBaT  3HAYUTENHO
KOHUEHTPALMOHHUTE PUCKOBE M BIUASAT NO3UTUBHO Ha cTabuiHoCTTa Ha nopTdonmoTo.

KaHanu Ha puHaHcupaHe / OucmpubyyuoHHU KaHanu

BbaHKaTa onepupa peguua KaHanau 3a pUHaHCMpaHe, Pas3noaoXKeHn Ha 3 nasapa (Bbarapus,
PymbHUMA 1 TepmanHus), ocurypsasawm dUHaHCMpaHe B YeTUPU BanyTM — eBpPO, /IEBOBE,
PYMBHCKM flen U WaTcku aonapu. KaHanute 3a puHaHCHpaHe ca He3aBUCUMUK eauH OT Apyr,
KOETO MOo3BO/IfABA HaBPEMEHHO ¢MHaAHCUpaHe Ha Bu3Heca B HeobxoAuMmUTe BanyTM U Ha
ONTMMa/IHW HMBA OT PasxofHa rneAHa Touyka. OCHOBHMAT U3TOYHUK Ha PUHaAHCUpaHe ca
OenosuTuTe Ha ¢pusndeckn avua (88% ot BCMUKM NacuBu), Ho BaHKaTa NpMBAMYA U AEMN03UTU
Ha IOPUANYECKU NLA U MeXAYDaHKOBU AeN03UTH, KaTo LenTa e ocurypsBaHe Ha no-4o6wbp
KOHTPOA Ha pa3xogHaTa 4YacT, KaKTO B KPaTKOCPOYEH, TaKa U B AbJrocpoyeH nnaaH. baHkaTta
CblLO TaKa onepupa M Ha MexaybaHKoBMA MapuuyeH Masap B poJiATa Ha 3aemartesn U
3aemogaten. Onepaummnte Ha MexKaybaHKOBMA MapuyeH nasap ce M3nosi3BaT OCHOBHO 3a
ynpaBneHne Ha IMKBUAHOCTTA B KpaTKOCpoYyeH naaH. baHKkaTa M3no/3Ba BaslyTHU AepuBaTh
33 ynpaB/ieHMe Ha OTBOpeHaTa BajyTHa MO3MUMA W 3a MOKPMBaAHE Ha HyXKAuUTe 3a
dUHaHCcKMpaHe Ha busHeca B pyMbHCKM nen. EmucunaTta, npeameT Ha MNpocnekTa, Wwe no3sonu
Ha bBaHKaTa [a BKAOYM B CBOATA CTpaTerMa KanuTanoBWMs Mas3ap KaTo M3TOYHMK Ha
PunHaHCKpaHe.

KaHanu Ha puHaHcupaHe om ghusuvecku auya

[eno3nTnTe Ha GU3NYECKM 1ML Ca HAW-3HAUUTENHUAT U CTabUEH USTOUHUK 33 GUHAHCUPaHe
Ha baHkaTa. baHKaTa onepupa peguua KaHanu 3a GpuHaHCMpaHe OT GU3MYECKM NnLa, KaTo
NpMBAMYA AEeN03UTM KaKTO OHMalH, TaKa M Npes3 mperkaTta cu oT 6aHKoBu oduck. Kbm gaTaTta
Ha MNpocneKkTa baHKaTa e cuaHO GOKycMpaHa BbPXy pa3pacTBaHETO Ha AUMMTaHUTE CU KaHanu
3a npuBAMYaHe Ha Aeno3uTu, TbiA KaTo Tasu cdepa npegnara 3HauuTeNHO nNoJse 3a
ONTMMM3aLMA Ha pasxoguTe. B gonbaHeHMe Ha MNOCTOAHHOTO nogobpeHWe Ha camuTe
AWrUTanHW  KaHanu, baHKata oTAaBa M roNAMO BHMMaHWE BbPXY Pa3sBUTMETO Ha
MapKeTUHToBUTE CU AeMHOCTM B AWUMMTAIHA Cpeaa, Lie/lelKkK 4a yBeiMuM pasno3HaBaemocTTa
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Ha 6paHga cu B Bbarapusa u PymbHMA — OCHOBEH GaKTOpP MpMW YCMELWHOTO ynpaB/ieHne Ha
Aeno3nTHUA BUsHec.

EMUTEHTBT e cpes, nbpBuTe OaHKM, NaHCMPanM Ha nasapa M3UANO OHNAWH Aeno3uTHA
nnat¢opma B PymbHMa npe3s 2017 r. MNoHacTtoAwem, nnaTpopmata e OCHOBEH M3TOYHMK Ha
dMHaHCKMpaHe 3a NPUBAMYAHE Ha AEMNO3UTU B PYMbBHCKM fien, NO3BOAsSBaKM Ha baHKaTa Aa
[OCTUra A0 KAMEHTU OT usnaTta cTtpaHa. banso 70% oOT HOBOMPUBAEYEHUTE AEMO3UTU B
PymbHMA npe3 2020 r. n nbpBOTO TpUMeceume Ha 2021 r. ca pasKpUTU OHANAMH, @ Ha HMBO
nopTh0/IMO B PYMBHCKU JiIen, OHNaMH aeno3ntuTe ca 48% Kbm Kpaa Ha mapT, 2021 roguHa.
OHnaliH penosuTHata nnatdopma e BUCOKOoedUMKAceH KaHaa oOT r[feAHa TO4vKa Ha
onepaTUBHUTE pa3xoam, KOeTo N03B0/IABa Ha baHKaTa aa npeanara Ha KAMEHTUTE CUM U BUCOKaA
JOXOAHOCT, B AOMb/IHEHME KbM YyA006HMA npouec No npefocTaBAHE Ha AEeno3vTu W
BMCOKOKQYECTBEHOTO KANEHTCKO 0OCNYKBaAHeE.

[pyr aurutaneH KaHan, KoiTo baHKaTa n3nonsea 3a HabupaHe Ha Aen03UTU OT PUINYECKMU
vua, e nnatdopmara 3a npegnaraHe Ha CNecToBHM NpoAyKTy B EBpona Ha Pei3uH (Raisin),
egHa OT BOZELMTE eBPONenckn ¢uHTEX KomnaHuu. [MapTHbOPCTBOTO C Pel3suH paBsa
Bb3MOKHOCT Ha baHKaTa Aa Habupa ¢dMHaHcMpaHe oT FepmaHuA, eauH OT Hall-rofiemuTe U
cTabunHM fenosnTHU nasapu B EBpona. Cnopes paHHWTe Ha EmuTeHTa, npusaedyeHuTe
Aenosntu ot NepmaHnsa Kbm Kpaa Ha mapT, 2021 r. Bb3nunsaT Ha 11 (egmMHageceT) MUANOHA
eBpo. baHkaTa M3nNon3Ba TO3M KaHa/N OCHOBHO 3a AMBepCcUPUKAUMA Ha AEen03UTHOTO CU
nopTdOoINO M HA U3TOYHMLUTE CU Ha PUHAHCMpPaHe.

M3nonsBaHuUTe oT baHKaTa TpaAULMOHHN KaHaWn 3a NPMBANYAHE Ha AEeN03MTU ca odUCHaTa M
MperKa, cbCToAla ce oT 54 6aHKoBKU oduca B Bbarapuma, pasnonoKeHn BbB BCUUKM FONEMMU
rpagose B cTpaHata M 11 6aHKoBM oduca B PymbHUA, NOKpMBALLM NO-rosiemuTe rpagose —
bykypew, Tumnwoapa, Knyw, KoHctaHua, Kpaiosa, MuTelw, Maww.

KoHkypeHmHu npedumcmea

MoaxoabT u cTpaternsTa 3a PUHAHCMpaHe Ha baHKATa Cb34aBaT MHOMKECTBO KOHKYPEHTHM
npeavmcTBa. YcnopeaHo C HaBPEMEHHOTO OCUrypsBaHe Ha HeobxogumuTe 3a pacTex Ha
6usHeca pecypu, baHkaTa ycnsBa ga nogabpXa Ha ONTMMAAHO HMBO CBbp3aHUTE C
dVHaHCMPaHEeTO pPasxoaM, KaTo Mo TO3W HauyMH B/MAE MO3UTUBHO Ha PEHTabWAHOCTTa Ha
busHec mogena cu.

Pa3HoObpasmneTo oT HEe3aBUCUMM eANH OT APYT U3TOYHULM Ha PUHAHCUPaHE (HAKOU OT KOUTO
npeg/araliym Bb3MOXHOCT 3a 6bp30 aKTUBUPAHE, PECNEKTUBHO AeaKTMBMUPAHE), NO3BOJIABA HA
baHKaTa ocurypseaHeTo Ha ¢MHaHCMpaHe B pPa3yMHW CpoKoBe, 6e3 ga e Heobxoaumo
reHepupaHeTo Ha U3NNLLIHA IMKBUAHOCT.

Bb3morKHOCTTAa Ha baHKaTa ga Habupa ¢uHaHcMpaHe B €BPO OT TPU PasAMYHKM nasapa
(Bbarapua, PymbHMA U FTepmaHma) cbLLO ce oTpasaBa 61aronpuaTHO Ha IMXBEHUTE Pa3Xxoau U
no3BoAABaT Ha baHKaTa Aa NoaabpKa ONTUMaNHW HMBA HA IMKBUAHOCT.

AurntanHunte KaHanu 3a NnpuBAMYaHe Ha 4eN03UTKU NOBULIABAT onepaTuBHaTa eq)EKTMBHOCT n
no3BosiABaT Ha baHKaTa ga npeHacoym 4YacT OT onepaTUBHUTE CNeCTABAHMA KbM CBOMUTE
KNneHTn noa d)opN\aTa Ha NO-MU3ro4HM INXBEHU NPoLLEeHTH. To3m noaxos nogkpena baHkaTa B
NO3NLMOHNPAHETO M Ha npeanovymnTtaHa Aeno3nTtHa MHCTUTYUUA.

EdbeKkTMBHATa oOpraHM3auMOHHa CTPYKTypa Ha [upekuma ,PuHaHcupaHe” Ha baHkaTta
rapaHTMpa, Ye cBbp3aHuTe C GUHAHCMPAHETO pelueHuA ce B3emaT / cbriacysat 6bp30 U
MHPOPMMPAHO, MOBMLLABANKM AOMBAHUTENHO ePEKTMBHOCTTA Ha OonepauunTe.

lnaHose
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BbaHKaTa nnaHWpa ga passBue M HOBM KaHanW 3a PUHaHCUpaHe — NPeacToM aganTUPaAHEeTo Ha
OHNaliH penosuTHaTa nnathopma 3a ObaArapckus nasap W [o06aBAHETO Ha HOBM
dYHKUMOHANHOCTK, NpeafiaraliM noBeye MbBKABOCT M MO-J006PO KAMEHTCKO M3KMBABAHE.
MnaHupa ce 1 pa3paboTKa Ha peLlleHne 33 MUKPO-CNEeCTABAHMA, HACOYEHO KbM No-MaaguTe
K/IMEHTWN, KOUTO Ca B HAYa/IOTO HA CBOATA Kapuepa M TenmbpBa 3anoysaT ga cnecrasar (T.Hap.
»MuneHnbvn“ nokoneHue). Hannue e n Bb3MOXKHOCT BaHKaTa @ HaBne3e B HOBM €BPOMNEncKu
nasapu 3a HabupaHe Ha [Aeno3WTM, KAaTo MO TO3M Ha4YMH NPOABLAKM nNpoueca Ha
ansepcuduKauma Ha M3TOYHMLUTE CU HA PUHAHCMpaHe. MpeaBUaeHO e U Aa NPOLBAXKM
oNTMMM3aLMATA HA OoPUCHATA mpexa, ¢ GOKyC BbPXYy PymbHMA, Ype3 B3ammopelncteme ¢
mpexata Ha TU BU AN Mbuu AWM E® EH C.A. (TBI Money IFN S.A.) u Haii-Beue upes
TpaHcpopMMpaHe Ha 4acT OT OPUCUTE HA TOBA APYKECTBO B HAaHKOBM TaKMBa.

®duHaHcupaHe no speme Ha naHAemusma om COVID - 19

Bbnpekn npeamsBMKaTeNHaTa WMKOHOMMYEcKa ob6cTaHoOBKa, nopogeHa ot COVID - 19
naHaemuaTa, baHKaTa ycna ga akymyaumpa foctatbyeH 6ydep oT IMKBUAHOCT, B 0O4aKBaHe Ha
BOJIATU/IHOCT B [Aeno3MTHMA Masap. Bbnpekn ToBa, OAHKOBUAT CEKTOpP He cpeljHa
npeansBKaTencTBa OT redHa TOYKa JIMKBUMAHOCTTA. 3a ga ynoTpebu 6bp3o u edpuKacHo
HaTpynaHusa ukengeH 6Oydep, baHKaTa MHBeCTMpA B aATePHATUMBHWU  (UHAHCOBMU
WHCTPYMEHTU, @ UMEHHO AbPXKaBHM U KopnopatnueHu obanraumm. Mpes 2020 r., 4€NO3UTHUAT
6u13Hec Ha baHKaTa JOCTMIHA PEKOPAHO BUCOK PBCT NP NOBEYETO CM KaHaAM Ha PUHAcMpaHe,
3HAYMTENIHO HaA CpeHUTE 3a Nasapa NoKasaTenn — B bbarapus, 4enosnTHoTo NopThoaMo Ha
du13MYecKM nua HapacHa ¢ 13% cpaBHeHo ¢ 9% 3a pbCTa Ha 6bArapckmaA nasap U ¢ uenm 51%
B PymbHMA, cpaBHeHo ¢ 15% 3a pymbHCKKUA nasap.

Tasn TeHOEHLMA 33 pacTeX Hag, Na3apHUTE HMBA NPOADBAXKM U NPE3 MbPBOTO TPUMECEYME Ha
2021, kaTo Aeno3ntuTte Ha ¢punsnYeckn anua B baHkaTa HapacHaxa ¢ 5% B bbarapma n c 18% B
PymbHMA, cpaBHEHO C OKoso 3% pPbCT M 3a ABaTa Mas3apa B CpaBHEHME C NOCNefHOTO
Tpumeceumne Ha 2020.

®duHaHcoB aHanu3 (puHaHcoBa MHPoOpmauMA 3a aKTUBUTE M NacuBuTe, ¢GUHAHCOBO
CbCTOAHME, Nevyanbute u 3arybute Ha EMuteHTa)

KoHconudupaHu dpuHaHcosu pe3yamamu
ba3a 3a usrotesaHe Ha ¢puHaHcoBaTa MHGopmaLms

MpepcraBeHaTa nNo-4oay roguwHa ¢uHaHcoBa MHPopmauma 3a 2018-2020 r. e 6a3mpaHa Ha,
M cnefBa Aa ce pasrfiexga B AOMbJHEHME KbM, KOHCOMMAMPAHUTE roAUWHU GUHAHCOBM
oTyeTn Ha baHkaTa 3a 2020 r. 1 2019 r., KOMTO 3ae4HO C AaHHUTE KbM NbPBOTO TpUMeceume
Ha 2021r. ca U3roTeeHu B CbOTBETCTBUE C M3UCKBAHUATA Ha MexayHapoaHUTe CTaH4apTH 3a
¢duHaHcoBo oTumTaHe (,MCPO“) u passacHeHua, M3gageHn oT KomuTeTa 3a pasACHEHUs
(,KPMC®O“), npmnetn oT EBponelickma cbio3. OTyeTHaTa pamKa ,MCPO, npuetn ot EC” no
CblLLECTBO € onpefesieHaTa HauMoOHaNHa cyeToBogHa 6asa MexXayHapoaHW CY4eTBOLOAHM
cTaHgaptu, npuetn oT EC, pernameHTMpaHmn cbCc 3aKOHa 3a CY4ETOBOACTBOTO, BK/AHOUUTE/IHO
cbrnacHo 1.8 ot [IP Ha 3aKoHa 3a c4eToBOACTBOTO. [OANLIHUTE KOHCONNAMPAHWU PUHAHCOBMU
oTyeTn Ha baHKaTa ca oguTUpPaHW NO HaZNEXHUA pes, KaTo B OAUTOPCKUTE AOKAAAM KbM TAX
He ce CbAbpXKAT OTKA3 3a 3aBepKa, MoAUOMKALMKM WAN PE3epPBM, BKIKOUYUTENHO He ce
CbAbPKAT U3MEHEHMA Ha CTAHOBWLLA, OFPAaHNYEHNA HA OTTOBOPHOCTTA MM 3abenexKu no
ectecTBo. MOAULIHUTE KOHCONMANPAHU OAUTUPAHU GUHAHCOBKM OTYeTU Ha baHKaTa 3a 2019r.
n 2020r. U OAWUTOPCKUTE [AOKNAAM KbM TAX Ca NPUAOKEHU KbM TO3M [IpochneKkT w
npeacrtasnasat MNpunoxeHuve | n NMpunoxerHue |l Kbm Hero.
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MpeactaBeHaTa No-401y MeXAMHHA GMHAHCOBA MHPOPMALMA 33 MbpPBUTE TPUMECEYUA Ha
2020 r. 1 2021 r. cneaga Aa ce pasrnexaa B A4ONbAHEHME KbM KOHCONMAMPAHUTE OANTUPAHN
roagnWHN GUHAHCOBM OTYETU Ha baHKkaTta 3a 2020 r. u 2019 r., U3roTBEHU B CbOTBETCTBME C
nsmckBaHmaTa Ha MCPO un pasacHeHun, nsgageHn ot KPMCPO, npuetn ot EBponeiickua
Cbto3. EMUTEHTBT He n3roTea u He NybanKyBa MeXKAMHHU GUHAHCOBU OTYETU, U3TOTBEHU B
CbOTBETCTBME C M3UCKBAHUATA HA MeXAyHapoaeH cyetoBogeH ctaHgapt MCC 34 MexanHHO
$dUHAHCOBO OTYMTAHE U NPUNOXKEHaTa MeXaANHHA dMHaHcoBa MHPopMauua He e buna obekT
Ha He3aBUCUM GUMHAHCOB OANT UM OAUTOPCKU Nperneaq,.

Kbm pgatata Ha [lpocneKkrta, EMUTEHTHT He Bb3HamepABa Aa Bb3Npuema HOBa pamKa 3a
CYEeTOBOAHM CTaHAAPTW Npu Nyb6MKYBaHETO Ha caeABalLmTe HEroBn GUHAHCOBU OTYETU Cnep,

JaTaTa Ha To3u pocnekKT.

0606weHa ¢puHaHcoBa MHPOPMALIMA HA KOHCONMAaMpaHa 6a3a

Kbm aata (xun. nB.):

JINXBOHOCHW aKTUBMU:

- MMpepocTaBeHn 3aeMu Ha KAUEHTU
- [bAroBum KHMKa"

- Opyrn

Mapu B 6poii u B LLEeHTpanHW 6aHKK*
Opyru aktnusem

0O6wW,0 aKTuBM

JINXBOHOCHM NacuBu:

- [puBneyeHn cpeacTBa OT KANEHTHU
- [fpymm

Lpyru nacueu

O6wo nacmem

OCHOBEH aKLMOHEPEH KanuTas
Pe3epeu 1 HepasnpeaesieHa nevanba

0O6wo cobcTBeH Kanutan

0O6wo nacneu u cobcTBeH Kanutan

31 pekemBpu 31 Mapr

2018r. 2019. 2020 . 2021r.
(HeoanTUpPaAHHK)

514 641 625 749 690 885 713 808
55 059 107 100 150 645 163 530
33979 24 080 29 683 54 413
120 564 97 658 147 345 201 491
51273 54 660 68 943 68 829
775 516 909 247 1087 501 1202 071
529 933 608 990 733 191 815574
5145 31363 38 888 58 684
34 640 43 357 49 745 48 178
569 718 683 710 821 824 922 436
81 600 81 600 81 600 81 600
124 198 143 937 184 077 198 035
205 798 225 537 265 677 279 635
775 516 909 247 1087 501 1202 071

"
Omuumanu o crnpasednusa cmolHocm 8 Opy2 eceobxgameH Aox00

+I'Iaput1Hume cpedcmea 8 UeHmpanHu 6aHKU He ca 8K/OYeHU 8 UXBOHOCHUMe aKkmuau nopadu npeHe6pemumun pasmep Ha

suxsume rno msx.

U3moyHuk: KoHconudupaHu odumupaHu 200uwHU puHaHcosu omyemu Ha baHkama 3a 2018 2., 2019 2. u 2020 e.
HeodumupaHu KoHcoAudUPaHU huHaHcosu OaHHU 3a Mbp8omo mpumeceyue Ha 2021 e.
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3a nepuog (xun. n..): 12 meceua, 3aBbpuBawm Ha 31.12. 3 meceua, 3aBbpLuBaLy Ha 31.03.
2018r. 2019r. 2020 . 2020 . 2021r.
(HeogutHpaHu) (HeoauUTUpPaHM)
Mpuxogmn oT AMxBu 147 021 176 793 188 486 47 228 50 149
Pasxoam 3a nnxsu (5821) (7 536) (9 660) (2 100) (2 848)
HeteH nuxseH aoxop, 141 200 169 257 178 826 45 128 47 301
HeTeH fooxoA OT Takeu u
KOMMUCUOHHM 19416 20 623 17 733 4 602 5830
[pyrv onepaTMBHM NPUXOAN, HETHO (390) (5 402) (5518) (1 233) (1 055)
HeteH onepatuseH goxopa (,HOA") 160 226 184 478 191 041 48 497 52 076
3arybu ot obesLeHKa (43,571) (31 295) (45 820) (8 624) (8 511)
OnepaTuBHU pa3xoam (83912) (101 983) (100 035) (25 302) (26 104)
Meyan6a npeaun paHbUU 32743 51 200 45 186 14 571 17 461
Pasxoau 3a AaHbum (4 419) (6 468) (6 551) (1 855) (2 304)
Meuanba 3a roguHaTa 28 324 44 732 38 635 12716 15 157

*
OnepamusHu Mpuxoou u pazxodu, om4yumaHu Ha HemHa 6a3a no MC®O.

U3moyHuUK: KoHconudupaHu 00umupaHu 200UWHU huHaHco8u omyemu Ha baHkama 3a 2018 2., 2019 2. u 2020 e.

HeodumupaHu KoHconuduUpPaHuU puHaHcosu AaHHU 3a Mbpsomo mpumeceyue Ha 2020 2. u 2021 a.

3a nepuog (%): 12 meceua, 3aBbpuBawm Ha 31/12 3 meceua, 3aBbpiBaum Ha 31/03
2018 . 2019r. 2020r. 2020r. 2021 r.
(HeoautupaHu)  (HeoauTUpPaHM)
Bb3BpbLiaemocT Ha Kanutana 14,53 20,74 15,73 22,13 22,24
Bb3BpbLLAEMOCT Ha aKTUBUTE 3,79 5,31 3,87 5,48 5,30
HeTeH nuxseH Map»(* 75,76 74,64 65,90 72,30 62,96
HeTteH nuxseH cnpea* 76,64 75,40 66,72 73,09 63,99
OnepatnsBHM pasxoam / HOA 52,37 55,28 52,36 52,17 50,13
3arybu ot ob6esueHKka / HOA, 27,19 16,96 23,98 17,78 16,34

*
HemeH nuxeeH doxo0 / cpedeH pasmep HA AUXBOHOCHUME AKMUBU

+
(Mpuxodu om auxeu / cpedeH pasmep Ha AUXBOHOCHUME akmueu) — (pasxodu 3a auxeu / cpedeH pasmep HA AUXBOHOCHUME acusu)

U3moyHuUK: KoHconudupaHu 00umupaHu 200UWHU puHaHcosu omyemu Ha baHkama 3a 2018 2., 2019 2. u 2020e.

HeodumupaHu KoHcoAUAUPaHU huHCo8U OAHHU 3a Mbpsomo mpumecevue Ha 2020 2. u 2021 a.

AHanus Ha (bVIHaHCOBOTO CbCTOAHUE U NpeacTaBAHe

OcobeHoctuTe Ha ueneBaTa notTpebutencka rpyna n 6usHec mogena Ha baHkaTa KaTo LAno
BOAAT A0 NMOKa3aTe M 3a PUCK U Bb3BPbLLAEMOCT Ha BaHKaTa, KOMTO ce pas/iMyaBsat OT Te3u Ha
6aHKMTE, KOMTO Ca HACOYEHW KbM CErMeHTa Ha KAMEeHTM ¢ fobpa KpeauTHa UCTOpUA U
npeanarat KpeguTu Npu No-BUMCoKo obesneyeHure. baHKaTa oTuMTa NO-BUCOKM KOEPULMNEHTH
Ha HeobCNY:KBaHWN KPeAWUTU U Pa3xoam 33 06e3LEeHKa KaTo AN B HETHUSA OnepaTUBEH NPUXOL,
B CpaBHEHME CbC CpegHUTe CTOMHOCTM Ha Obarapckata 6aHKoBa cucTema, KaTo
CbLLEBPEMEHHO NMpuaara 3HaYUTENHO NO-BUCOKM CPEHU IMXBEHM MPOLLEHTU. B pe3yaTaT Ha
TOBA, CPEAHUAT HETEH JIMXBEH MapPXK U HETHUAT JIMXBEH CNpes, OCTaBaT Ha BUCOKO HWMBO npes
aHa/IM3UPAHNA NEPUOA.

Cnopepg, ¢nHaHcoBUTE AaHHWM Ha EmuTeHTa 33 2018-2020 r., npe3 nocnegHUTe TPU roANHU ce
HabntogaBa TEeHAEHUMA Ha CPABHWUTENHO CTabwuieH pacTeXX Ha akTMBUTe Ha baHKaTa,
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npuapy*KeHa oT yBeanyaBaHe Ha Aena Ha KpeaguTuTe U HamansaBaHe Ha AeNa Ha HAKOW aKTUBMU
C MO-HWUCKa AO0XOAHOCT. ToBa OKa3Ba MNONOXWUTENHO BAMAHWE BbPXY MOKasaTenuTe 3a
peHTabUAHOCT, KOUTO B 3HAYMTE/IHA CTENEH YCMNABa Aa HeyTpanm3sumpa edpeKkta Ha naHAeMUATa
oT COVID-19. Bbnpeku HebnaronpmMATHOTO BAMAHWE Ha NaHAEMMATA BbPXY MKOHOMUYECKaTa
obcTaHoBKa U baHKoBuMs cekTop, npe3 2020 r. baHkaTa 3a nopeAHa roAnHa ycnsa aa yseanum
obema Ha aKTMBMTE CM, NPV TOBA 3amna3BalikKM OTHOCUTENHUA AAN Ha 3arybute oT obe3LeHKa
Ha No-HUCcKM ot 2018 r. HMBA.

OnepatvBHaTa e¢deKTUBHOCT HA baHKaTa ce [AeMOHCTpMpa OT CbOTHOLWEHMETO Ha
onepaTUBHUTE Pa3xoaM KbM HETHMA OMepaTUBEH A0X0A, KOETO 3ae/iHO C Bb3BPbLLAEMOCTTa
Ha KanuTana 1 akTUBUTE, CbLLLO AEMOHCTPMpPa No-2obpo npeacrasaHe ot 2018 r. u gonpurHaca
KbM peaniM3npaHeTo Ha neyanba 3a 2020 r., gobaumkasalia ce A0 Tasn OT NpeaxoaHus
pekopaeH ¢pMHaHCOB nepuoa,

MoTeHunanHUTe nHBectuTopm B Ob6AUraLmm cnegpa Aa MMaT Npeasus, Ye ¢ ornes Ha ToBa, Ye
eAMHNYHATa HOMMHaNHa cToMHOCT Ha Obanraummnte oT EmmncnaTa e 100 000 eBpo, B cyyait
Ha ycnewHo nsgasaHe Ha EmucuATa m gonyckaHeto 1 Ao Tbprosua Ha b®Pb, no cunata Ha
M3KNtOYEeHNEeTo, nocodyeHo B 4n.100p, an.l, 1.2 ot 3MMNUK EMnTeHTBT HAMA aa pasKpusa
perynMpaHa ¢uHaHcoBa MHopmauma no pega Ha uya. 100H, 1000 u 10001 ot 3MMLK.
HesaBucumo ot ToBa, NpeaBua ToBa, Ye EMUTEHTBT e MueH3npaHa 6aHKa, TOM e 3a4b/IKeH
CbrnacHo 4n.69 oT 3aKoHa 3a KpeAUTHUTE UHCTUTYL MW 4@ NPeaoCcTaBA NepnoamyHa oT4eTHOCT
3a cBoATa AerHocT Ha BHB. B Ta3u Bpb3Ka, EMUTEHTHT NpefocTaBA MmeceyHa, TPUMeCceYHa 1
rogMwHa uHGopmauma OTHOCHO (PUHAHCOBOTO CM npepcTaBAHe. Ta3m uMHPopmauma ce
nyb6avKyBa pPefoBHO Ha MHTEpPHET CTpaHuuata Ha BHB M e necHoAoCTbMHa 33 BCUYKM
3auHTEpecoBaHU MHBeCTUTOpPK B ObauraunuTe.

HanpaBeHWAT aHanm3 U oTyeTeHUTEe TEHAEHUMN B TOPHUA TEKCT Ca BaJMAHM U 3@ MbPBOTO
Tpumeceumne Ha 2021.

OueHKa Ha pucKa, cbbupaemocm u Ka4yecmeo Ha KpedumHus nopmeeiin

OueHka Ha pucka

3a Aa cnefBa ycnewHo cTpaTtermsaTa 3a OTNyCKaHe Ha No-ronam 6poi No-manku Kpeautu npu
NoTPebUTeNcKoTo M BU3HEC KPeaMUTUPAHETO, U B CbLLOTO BPEME [a Ce OCUrypu B3eMaHe Ha
peweHne 3a ofobpeHMe M OTNyCKaHe Ha KpeauTM 3a KpaTKo Bpeme, baHkata npwunara
CbBPEMEHHWN CUCTEMHM PELLEHMUA U CTaTUCTUUYECKU MOLE/M 3a OLLeHABaHE W ynpaB/ieHue Ha
PUCKa, KaKTo U cbbupaHe Ha AaHHM 3a NOC/eABaLL0 KAMEHTCKO NOBEAEHUE Cles YCBOABAHETO
Ha Kpeaur.

Mo oTHOWeEHMEe Ha NoTPebUTeNCKOTO KpeauTuMpaHe ca pa3paboTeHM pasMyYHKU KapTu 3a
OLeHKa Ha KpeauTocnocobHOCT (CKOpPUHT KapTu) 1 3a 6opba ¢ usmammuTe, KaTo LienTa e aa ce
OLeHWN BEPOATHOCTTa KAMEHTa Aa M3nagHe B HemsnbaHeHue. OTaenHo ot ToBa, baHKaTta e B
NPOLLEC HA UHTErPUPaHe Ha MOAe M 3a NPEeBEHLMA OT U3MaMu. MoBeAEHYECKM CKOPUHT KapTu
ce npwunaraT M Ha ABaTa nasapa, KaTo Ha nasapa B PymbHuMA pe3ynTaThT ce pa3paboTea ¢
NMOMOLLTa Ha anropuTbM 3a MaluMHHO 0byyeHue (machine learning). Llenta Ha TO3M
WMHCTPYMEHT e Aa onpeaeniv BepoaTHOCTTa NoTpebutenaT Aa usnagHe B HEM3nb/HEHUE, KaTo
ce B3eMa npeAaBsua KpeauTHaTa My uctopua ¢ baHkata. MogenuTe ce BaananpaT NOCTOAHHO,
KaKToO BbTPELIHO, KaTo ce HabalogasaT pe3yaTaTmMte OT KpeauTHaTa AEWHOCT, Taka M oT
cneuMannsvMpaH BbHLIEH MapTHLOP C JAOKa3aHa ekcneptu3a B obnactta. 3HaYMTENHOTO
npucbcTBue Ha EMUTEHTa B Lie/ieBMA Na3apeH CermeHT e N03B0/IM/0 Cb34aBaHETO Ha LLIMPOKa
6asa OT K/AMEHTWU, KOATO OCUrypaABa OCHOBaTa 3a pas3paboTBaHe M aKTyanusupaHe Ha
HaZleXAHW CTaTUCTUYECKN MOAEeNN.
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I'Ipou,ech 3a OUEHKa Ha pUCKa npu I'IOTpE6MTeJ'ICKOTO KpegntnpaHe ce CbCTon OT C/iegHUTe
CTbNKU:

e lpaeHTMdMKaAUMA HA KAMEHTA Ype3 BbBergaHe B MHPOPMaLMOHHATA CUCTEMA HA
npeaoctaseHaTa HGopmauus;

e ABTOMAaTMYHA NpoBepKa B NybanYHM pernctpu n 6asa AaHHM Ypes cneunanmsmpax
codryep;

e (O6paboTBaHe Ha AaHHWUTE 4Ype3 CKOPUHI KapTa crneunanvsvMpaHa 3a CbOTBETHMA
NPoAYKT, Nasap 1 AbprKaBga;

e OueHKa ypes aBTOMaTU3MPaHa CUCTEMA 33 OLLEHKA Ha KpeauTHUA puck (Provenir)

e PeweHune 3a npegocTaBaAHe Ha KpeauTa

Mo oTHoWeHWe Ha cbbupaemocTTa BbB BPb3Ka C NOTPEOUTENCKOTO KpeauTupaHe, baHKaTta
pa3nonara C BbTpPeLlHM KONIEKTOPCKM EKUMK, KAKTO B Bbarapus, Taka u B PymbHMs, a yacT ot
KONIEeKTOpPCKaTa AeMHOCT ce Bb3nara M Ha BbHLWHWM CneuuanusmpaHu apy:kectsa. Mpeau
nnawaHeTo Aa CTaHe Ab/XKMMO, BCEKW KpeauTonosiyyatesn nosydyaBa HaNoMHsAHe 3a
ObXKMMaTa Cyma M gataTta Ha nnawaHe. B cnyyald Ha 3a6aBsHe, MbpPBUAT €Tan e TbpceHe Ha
OO06pPOBOMHO 3annalaHe Ha Ab/AKUMUTE CYMKM, MPU KOETO Kpeautonosydatenat 6uea
NoTbpceH no TesedoHa OT BAHKOB CYXKUTEN OT KONEKTOPCKUSA €KUM UAU OT BbHLUHO TPETO
JINLE, HA KOETO Ca Bb3/I0XKEHM CbOMPaAHMATA B 3aBUCUMOCT OT KOHKPETHOTO HEU3Mb/IHEHWE OT
CTpaHa Ha Kpeautononyyatens. CneaBawmaT etTan e cbbmpaHe ypes pugnMyeckn gencrems,
NpM KOETo Ce M3MOoA3BaT Ha/IMYHUTE MEeToAu 3a MPUHYAUTESIHO W3MbJ/IHEHWE, KOUTO Ca
NMAEHTUYHM B Bbarapua n PymbHuA. Mpu goctmraHe Ha eTan, npyu KOWTO ONMCaHUTe no-rope
MEPKM ca No-manko edeKTMBHM B CpaBHEHME C NOTEHUMasHa LeHa Ha B3eMaHeTo,
npeasioyKeHa oT TPETo /IMLE, Ce U3BbPLIBA Npodaxkba Ha NopTdein OT oW KpeauTu.

TOYHOCTTa Ha AaHHWUTE Ha K/IMEHTUTE € OT PeLlaBallo 3HauyeHne 3a epeKTUBHOTO CbbupaHe,
KaKTO M 3a ycrnewHoTo paspaboTsaHe M M3N0/A3BaHE Ha CTaTUCTUYECKM Moaenn. B momeHTa
baHKaTa MpoBe)Ada HAKO/NKO MHMUMATMBKM 3a Cb3faBaHe Ha cucTema 3a cbbupaHe u
aKTyanM3mpaHe Ha KAMEHTCKMN AaHHM B PeasiHo Bpeme.

Mo oTHoWweHWe Ha BUsHec KpeanTnpaHeTo, KpeautTHuTe peeHnAa ce B3emaT OT CbOTBETHUTE
HMBa Ha KpeanTHmMA KomuteT Ha baHKaTa Bb3 OCHOBA Ha KpeguTeH aHaaus. YneHoseTe Ha
KpeauTHMA KOMUTET MMaT NPaBOMOLWMATA Aa onpenenaT AONbAHUTENIHU MepPKU, KOUTO
CYHUTAT 3a HEO6XO,CI,MMVI 3a B3eéMaHe Ha pelweHne 3a OTnyCKaHe Ha KpeauT.

MpouechbT Ha oLeHKa Npu 6u3sHec KpeauTnpaHeTo ce CbCTOU OT CneaAHUTE CTbNKU:

e laeHTUOUKAUMA Ha KAMEHTa U CbbUpaHe Ha OOKYMEHTU (cb3gaBaHe Ha gocue 3a
OTMNyCKaHETO Ha KpeauTa);

e U3roTBAHe Ha KpeauTeH AoOKnag, obobuwasalw, usnata MHPopmauma, CBbp3aHa C
aHa/M3a Ha pMCKa Ha 3asaB/JIEHMETO, NOly4YeHa OT A4OCMETO 3a OTMYCKAHE Ha KpeauTa,
OOKNafa 3a nocelleHne, AMPEKTHO MHTEPBIO UK TenepoHHO obarkaaHe, NpoBeaeHo
C APYKECTBOTO, KAaKTO M OT BCEKM APYT HAa/IMYEH U3TOYHMK M KOUTO moraT Aa 6baat ot
3HauyeHWe Npu B3EMaAHe Ha peLleHuUE;

e OueHKa Ha 3anB/IEHNETO 33 KpeauT - MOXKe [a Ce OCHOBaBa Ha pas/inyeH noaxos, B
3aBMCMMOCT OT BMAA Ha NpoayKta (obesneyeHW C aKTUBM UAM HeobesneyeHu
KpeauTu) Mnu metToda Ha KaHauAaTcTBaHe — OHAalH UAn B oduc:

O 3a KpeauTn, obesneyeHM C aKTUBM, Ce ONPeAenAT KPpUTEPUM 33 TexHUs
pa3mep A0 65% OT CTOMHOCTTa Ha KpeauTa cnpsamo obesnedyeHuneTo (Loan-To-
Value);

O 3a HeobesneuyeHU KpeauTH e yCTaHOBEHA MaKCMMasiHa cyma B pasmep Ha 25
XUNAAN eBpo (UM eKBUBANEHT B €BPO Ha Apyra BanyTa);
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Korato 3asABneHMeTO 3a KpeauT ce npaBu B odMC, OLEHKaTa Ha
KpeamTocnocobHoCTTa Ce OCHOBaBa Ha C/AOXEH MOLEN 3a OLEHKa,
NnpeaocTaBsAll, KayecTBEHM U KOJIMYECTBEHM MOKA3aTenu, U3N0J3BaHU Mpu
B3eMaHe Ha peleHua. MogensT BK/OYBA KPUTEPMM 332 OLLEHKA, Pa3aeNeHn B
TPW pasgena cbe cneunduuHU IMMUTU U OLEHKK, XapaKTePHM 33 BCEKM OT TAX:
o6wa nHbopmaums, dUHaHCOBKM NOKasaTeIM U NOBEAEHME Ha NallaHuMATa. B
33aBMCMMOCT OT XapaKTepUCTUKUTE Ha JafeHa KOMMaHWA, KpuTepuuTe 3a
BCEKW pasaen nmar onpegesieH NpuHoc Kbm obLaTa OLeHKa.

OHNaliH 3afBNEHMETO € Bb3MOXKHO 33 KpeguTn C NpeaBapuTesHO
onpeaeneHn ycaoBus No OTHOLWEHME Ha CymaTa W LLeHaTa, KOeTo y/iecHaBa
aBTOMaTM3MpaHeTo Ha npegnaraHeto. [poaykTbT ce  npeanara
W3KIOYUTENHO Ypes yeb cTpaHuuaTta Ha baHKaTa 1M oLeHKaTa ce OCHOBaBa Ha
CUCTEMA 33 CKOPMHT, M3N0/3BalLa AaHHW, aBTOMATUUYHO reHepupaHu, KakTo u
BbBEXKAAHW PbYHO B cneuunanHo IT npunoxkeHne. MogensT 3a OLEHABaHe ce
OCHOBABa Ha TPWU WMPOKN GAKTOPHU KaTeropmu, KOUTO MMaT MPUHOC KbM
LANOCTHOTO OLLeHABaHE: CNOCOBHOCT 3a NNalaHe, NoOBeAEHUE NO OTHOLEHMWE
Ha NJlallaHeToO M Ka4yecTBO WM MasapeH ONWUT Ha APYMKEeCTBOTO W Herosute

co6CTBEHNUM.

Mo oTHOWeHWe Ha bM3HeC KpeauTUpPaHeTo, OT MbPBUA [EH, KOrato KpeauTbT CcTaHe
Heobcny»KBaH, TOM ce noema OT oTaena 3a cbbupaemoct Ha MCI 3a NpUCTbNBAHE KbM
NPUHYAUTENHO cbbupaHe. Taknea OTAeNMN ca Hanuue B bbarapua n PymbHuA. KaneHToT ce
oTOeN1A3Ba KaTo TakbB B 3abaBa B C/lyyall Ha NPOCPOYUMNE Ha eAuH KPeauT, He3aBUCMMO Aann
KJMEHTBT MMa APYrv KpeguTn Kbm BaHKaTa, KOUTOo ca peaoBHO 06CNyKBaHW.

MpepcraBeHaTta B Tabanumute onepatneHa MHGOPMALMA BKAOYBA nopTdeina Ha baHKaTta u
AblllepHuTe M aApyxKectBa B PymbHua (6e3 4dPuHaHc EOO[ v 3aKyneHUTe OT 4y>KbuHa

noptdeiinm).

[Oan Ha HeobcnyKBaHWUTE Kpegutn B
obwua KpeguteH noptdenn, 6pyro,
notpebutencko KpegutupaHe, %

- LleIeBY KpeauTu

- CTAaHOAPTHU KpeauTn

- KPEAUTHU KapTH

Oan Ha HeobcnyKBaHUTE Kpegutn B
obwua KpeguteH noptdein, 6pyro,
6usHec KpepguTupaHe, %*

*BkntoyeH e GUHAHCOBUAT NU3UHT

2018r. 2019r. 2020r. MapTr' 2020\ 1apr, 2021 .
14.4% 14.3% 15.1% 15.6% 13.8%
115% 11.6%  8.6% 12.8% 7.0%
16.5%  16.0%  20.2% 17.3% 19.4%
123% 17.7%  28.9% 20.5% 22.1%
17.12% 19.55% 18.30% 20.4% 16.4%
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MokpuTne Ha HeobcayXKBaHUTE KpeauUTU ¢

obesueHKa, ot notpebutencko 99.3% 90.7% 92.1% 87.6% 96.3%
Kpegutupane, %

- LeneBun KpeauTn 98,5% 92,2% 100.0% 90.7% 112.1%
- CTaHAAPTHU KpeauTu 98,7% 87,5% 85.7% 84.1% 90.1%
- KpeAUTHUN KapTu 132,6% 125,9% 94.3% 111.3% 104.3%

MokpuTtne Ha HeobCNyKBaHUTE KPeaUTH C

30.64% 28.34% 36.28% 31.33% 34.48%
obesueHKa, busHec KpeautupaHe, %

N3moyHuK: sbmpewHU 0aHHU HG baHKama, Koumo He ca busau 00uUMUpPaHU. N34ucaeHUsma ca HanpaseHu 3a
uesnume Ha baHKama 8v3 0cHOBA HA OaHHUMe 3a HeobCay#eaHUMe Kpedumu cbc 3ab6assaHe Had 90 OHU 3a 8ceKu
Kpedum, a He Ha 6a3a yAAaMa eKcrno3uyus KoM 8ceku omoesieH KaueHm.

OcobeHocTUTe Ha UenesaTa noTpebuTesncka rpyna M Ha NPOAYKTUTE, KAaKTO U (aKTbT, ye
NnoTpebuTeNncknTe KpeauTu He ca obesneyeHW, cb3gasaT NpPeAnoCTaBKM 33 MO-BMCOK
KoedUUMEHT Ha HeobC/NyKBaHM KPeaWUTU B CpaBHEHMEe C BaHKuTe npeanaraliv MNoTeyHu
Kpeamtn u noTpebuTenckn Kpeamutu C No-BUCOKa CTeneH Ha obesneveHocT. To3mn edekT ce
Hab/1l04aBa NO-CUTHO NPW CTAHAAPTHUTE KPEAMTU B CPAaBHEHUE CbC LLESIEBOTO KpeauTmpaHe.

MeproabT 33 OTNUCBAHETO Ha JIoWK KpeanTn belue yabaxeH ot 360 go 720 gHu B PymbHUA
1 1080 gHu B Bbarapua. Heobcny:kBaHuTe Kpeantu, HacnegeHun ot 2017 r. octasaT B 6anaHca,
3aeHO C HOBOOTMYCHAaTUTE HEOOCAY)KBAHW KPeauTH, KaTo MbpBUTE OTMMCBAHMA Ha Te3u
Kpeamtn we 3anodHe npes 2021 roguHa. Bbnpekn epuKacHUTE KOPUIMpaLLM MEPKMK, B
ycnoBuATa Ha naHgemuata ot COVID-19, koedpUUMEHTBT Ha HeobCnyXKeHUTe Kpeautu
npoAab/XM aa HapacTtea u npe3 2020 roguHa.

OTpenHo OT TOBA, BbB BPb3Ka C BbBEXKAAHETO Ha HOBU CHETOBOAHW U3MCKBAHMA, CBbP3aHU C
obesueHKkata (MCPO 9), npes 2018 r. ce oTyMTa AOMbBAHUTENHO Obe3LEeHKa KaKTo Ha
ob6cnyKBaHMW, Taka M HA HEOBCNYKBaHU KpeauTHu.

YnpaeneHue Ha AuKeudHocmma

baHKaTa e u3rpaguna epekTnBHa U cTabunHa GyHKUMA 3a ynpasieHUe Ha NMKBUAHOCTTA.
®YHKUMATA Ce M3MbAHABA OT oTaen ,,dnHaHCoBM Nasapu U JIMKBMAHOCT”, 4acT OT AMPEKLMA
»®unHaHcupaHe”. OTaen ,PMHAHCOBKM Nasapu U JIMKBUAHOCTY MMa KOHTPOA BbpXy CYMUTE,
NPMBAEYEHM OT APYrv 3BeHa 32 PUHAHCMpPaHe (KOpPNopaTUBHU U Aen03nTK Ha ApebHo), KoeTo
npasu GpyHKUMATA 33 yNnpaBaeHMe Ha IMKBMAHOCTTA No-edpeKkTMBHA. BaHKaTa e paspabotuna
MOZeN 3a NPOrHO3MpaHe Ha NapUYHUTE NOTOLM Ha AHEBHA, CEAMMYHA, MECeYHa M roauwHa
6a3a, KOMTO NO3BO/IABA Aa Ce B3eMaT HaBPEMEHHU Y MKOHOMMYECKN ePEKTUBHU peLLeHma no
OTHOLWEeHUNe Ha chHchmpaHeTo nnn nueBectmuununTte.

Cmpmeypa 10 NadeMcHu UHMepeasu Ha akmueume u nacusume Ha EaHkama

baHkaTa BEPOATHO MMa e€Ha OT Haﬁ-6l’lar0l’lpMﬂTHMTe nagexxHm CTPYKTYPU Ha aKTUBU U
nacuBuM Ha nasapa. I'Iopap,m ecTecTBOTO Ha busHec mogena Ha baHkaTta, nocnegHaTa HAMa
CbuleCTBEHN HECDOTBETCTBMNA B NaAEXHNUTE COOYHOCTU HA aKTUBU U NMACUBU, KaTO pa3nosiara
C AOCTATb4HO IMKBUOHWN aKTUBMK, 3a Aa OTTOBOPU Ha HEOYAKBAHO TersieHe Ha AEMNO3UTU.

99



IpadumKaTa No-4ony NpeacTaBs CTPYKTypaTa No NageKHU MHTEPBa/M Ha aKTUBUTE U MacuBUTe
Ha baHKaTta kbm 31.03.2021 r.

Inflows Outflows  ---#--- Net outflow =~ —#— Cumulative outflow
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274116
264091 264369

250 000

200 000 130345 1

145548
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106636
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62237 '
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UN3moyHuK: KoHconudupaHu HeoOumupaHu puHaHcosu 0aHHU Ha baHkama kbm 31.03.2021 a.

KymMynaTMBHUAT M3XOA4AL, NOTOK Ha baHKaTa e MO3UTMBEH B MHTepBasna A0 5 meceua.
HepocTursT B cieaBalmute meceum moke ga 6bae NoKpUT ¢ UHaAHCKMpaHe oT Apyrn 6aHKu
ypes napuyHuMA Nasap, CblWoO TaKa M ype3 npogaxkba MAM NOCPEACTBOM PEeno CAENKU C
noptdeiina oT AbpKaBHU LEHHU KHMKa (,AUK") Ha BaHKaTa.

B ponbnHeHune, cnopes EmuteHTa, ce Ha6mop,aBa TeHAEeHUWMA 3a NpeaACpPOYHO nNoracABaHe Ha
Kpeauntu (I'Ipe,D,MMHO Te€3U C NO-BUCOKHN I'IMXBM) OT CTpaHa Ha KineHTuTe Ha baHKaTa.

OmHoweHue (KoeguyueHm) Ha auksudHo nokpumue (OJ11) / /lukeudHu akmusu

baHKaTa noaabpiKa MHOro 406po HMBO Ha AMKBMAHOCT. Kbm 31.03.2021 r. OTHOLWEHMETO Ha
JINKBUAHO MOKPUTUE Ha KOHCoAMaMpaHo HMBO e 281.99% u e 61M3KO A0 cpedHOTO 3a
6bArapckusa 6GaHKOB CEKTOP HMBO (294%). JINKBUAHUTE aKTMBM Ha baHKaTa 3a CbLMA Nepuog,
Bb3/1M3aT Ha 278,04 munnoHa nesa (BUX Tabamuata no-goay). Mo-ronamara YacT oT Tax ca
ObpXKaHW B UEHTPasHU 6aHKU uan uHeectpaHm B ALK Ha cTpaHu oT EBponeincKkma cbios.
JonbAHUTENHO, BBTPELHO M3M0/3BaHMAT B baHKaTa KoepUUMEHT Ha NNMKBUAHWU AKTUBU
Bb31M3a Ha 34.4% Kbm cbluaTa gaTa.

CTpyKTypaTa Ha IMKBMAHUTE aKTMBM Ha baHKaTa Kbm 31.03.2021 r. e KaKTO cneapa:

JIkBMAHW aKTMBU NO KOMMOHEHTH Cyma (mnH. neBa) %
BaHKHOTM U MOHETHU 14,38 5.17%
Pasnonaraemn cpeacrtsa B LEHTPaaHU 187,11 67.30%
6aHKM

AUK 76,55* 27.53%
06ui0: 278,04 100%

*EKCI‘IO3MLI|VIF|Ta He BK/1l04YBa HATPyMnaHU NTNXBU

UN3moyHuK: 0aHHU Ha baHkama, Koumo He ca busau ooumMupaHu

B gonbaHeHue kbm ALK nsgageHn ot ctpaHu oT EBponenckma cbio3, baHKaTa e MHBecTMpana
B AUK, nsganenn ot Penybnmka Copbun, YepHa Mopa, Typuusa UaM LEHHU KHUXKA EMUTUPAHMN
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OT MHCTUTYUMM, KOUTO ca HafdHauuoHanHu (Supranational), Hanpumep B LEHHU KHUXKA,
nsganaeHu ot YepHomopckaTa 6aHKa 3a Tbprosua U passutue. NogobHa cTpaTerns No3sonsBa
Ha baHKaTa fa pa3no/iara NOCTOAHHO C AOCTaTbYHO JIMKBUAHM aKTUBMU, KaTo B CbLLOTO Bpeme
NocTUra No-BMCOKa Bb3BPbLLAEMOCT B CPaBHEHUE C Tasu NpU APYrn IMKBUAHU UHBECTULUMN.

baHKaTa pa3Bu 3HAaYUTENHO MHBECTULMUTE CU B KOPNOPATUBHMU 06AMTALUKN, MHBECTUPANKM B
AbAr Ha PUHAHCOBU N HEDMHAHCOBM KOMMAHUU C LUMPOK reorpadCckm 1 cekTopeH obxsar. B
pe3ynTaT noptdennbT 4oCTUrHa Ao 6:am3o 59,5 mmuanoHa nesa, ¢ 8.51% cpeaHa 4OX04HOCT A0
nage. PacteXbT Ha KOPNOPATUBHUAT NOpThenn aosene 40 NOYTM ABOMHO yBENNYEHME Ha

npuxoanTe ot INXBU.

LUanoctHoTo noptdonno Ha baHkaTa oT ALK kbm 31.03.2021 r. e NnpeacTaBeHo B A0/HATA

Tabnumua (ekcnosnumaTa BKAOYBA HAaTPyNaHU NXBK):

[lbpkaBa eMUTEHT Cyma (mnH. Banyra JoxogHocT 80 | MogudmumnpaHa
neBa) napgexa (%) Alopaumsa (roguHu)
Bvnrapua 45,96 EUR 0.49% 6.72
PymbHMA 21,65 EUR 1.96% 4.7
XbpBaTUA 9,03 EUR 0.94% 5.29
Oo6wo NUKBUAHMU 76,64 1.05% 586
obaurauum:
Copbus 6,16 EUR/USD 2.27% 5.68
YepHa opa 35,75 EUR 3.4% 5.07
Typuua 5,93 EUR 3.19% 3.97
MynTUHaUMOHANHN 955 0
(BSTDB) ’ usD 3.27% 0.1
®PUHAHCOBU UHCTUTYLUN U 59,5 EUR/USD 8.51% 503
HedUHAHCOBN KOMMaHUN
Obu nopTéedn| 163,53 4.01% 4.10
obaurauuu:

U3moyHuUK: daHHU Ha BaHKkama, Koumo He ca 6usnau 0oUMUpPaHu

UHcmpymenmu 3a ynpaeneHue Ha AUKeUOHocmma

MexgybaHKoBMA napuvyeH nasap B bBbarapua v PymbHMA ce M3MNON3Ba aKTUMBHO 3a
ynpaBieHWe Ha KpaTKOCpPOYHaTa JMKBMOHOCT, KaKTO 3a KpeauTuMpaHe, Taka M 3a
nHBecTUpaHe. BbArapckmMAT Masap ce M3no/s3Ba CbLLO OT BPpeMe Ha Bpeme MNpu HyKaa oT
€BPOBO WAW [0/1apOBO GUMHAHCMPAHE, KAaKTO M KaTO WMHCTPYMEHT 3a ynpaBieHue Ha
M3AUWHATA INKBUAHOCT.

BbaHKaTa CblL0 Taka M3M0A3Ba KPAaTKOCPOUHM (CbC CPOYHOCT A0 12 meceLa) BanyTHM cyanose
C LUen Aa ocurypu IMKBUAHOCT B PA3/IMYHN BAYTU (PYMBHCKM JIEU, NOSICKM 3/10TU U HOPBEXKKM
KpoHM).

CbLU0 Taka CKAtoYBaHUTE c Apyrn H6aHKu peno caenku ¢ ALK oT nopTtdonnoto Ha BaHKaTa
No3B0/1ABAT Aa 6bAe NoyYeHO KPaTKOCPOUHO PUHaHCUpaHe oT EMUTeHTa, 6e3 aa ce Hanara
OKOHYaTesHa Npoaaxkba Ha akTUBUTE.
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CoesnKu cve C8bP3aAHU nuya

Caenkute 1 onepaumuTe CbC CBbP3aHM /INLA CE M3BLPLUBAT B HOPMAJIHUA Xo4, Ha 6usHec
AenHocTTa Ha lpynaTa Ha NPUHLMMNA Ha PaBHOMOCTAaBEHOCT M HE3AaBUCMMOCT Ha CTPaHUTe U ce
M3BBPLIBAT NO AOroBOPEHM LEeHU. Te BKAOYBAT OCHOBHO KpeauTU M OenO3UTU, KAKTO U
3aKyrnyBaHe Ha B3eMaHMA C Lea MHBecTMpaHe Ha cBoboaHuTe cpeacTBa Ha pynaTta. Kbm 31
aekemspu 2020r., [pynaTta He e 3aaena1a NPOBM3UM 32 NPOCPOYEHM B3EMAHUA, CBBP3AHU CbC
CyMU, NpeaocTaBeHM Ha CBbp3aHuM mua (2019 r.: HAma). TakaBa OLeHKa Ce M3BbPLLBA BCAKA
rogMHa, 4pes aHanns Ha GMHAHCOBOTO CbCTOAHME M Ma3apa, Ha KOWTO onepupaT CBbp3aHUTe
avua.

KomnaHusa-malika

Kbm 31 mapt 2021 r. 1 KbM gaTtaTta Ha MpocnekTa, Mpynata ce KoHTpoaupa ot TBI Financial
Services B.V. (peructpupaHo B XonaHaus), KoeTo npwutexkaBa 100% oT obUKHOBEHWUTE
6€e3HaNMYHM aKuMKn Ha baHKaTa.

KpailtHaTa KomnaHus maiika e Tirona Limited., Kunbp.
JAvuwepHu Opyrecmea

Kbm 31 mapT 2021 r., baHKaTa npuTexasa 99,99% ot Kanutana Ha TU BU A MbHu AW ED EH
C.A. (TBI Money IFN S.A.) (c HanmeHoBaHne ao 2020 r. — TBI Credit IFN S.A.), 99,99% ot
Kanutana Ha TBI Leasing IFN S.A., n 100% ot KanuTana Ha 4®uHaHc EOOL. [pyrKecTBaTta ce
TpeTUpaT KaTo AblepHU ApyKecTBa Ha baHKarTa.

Mpes anpun, 2021r. baHkaTa e yupeamna "Tuban" EAL, KoeTo e pernctpupaHo B TbproBcKua
pernctbp ¢ EMK 206489219, cbc ceganuwie U agpec Ha ynpasneHue: rp. Codpua 1421, yn.
»2Anmntbp Xagskunkoues” Ne 52-54. Kbm gataTta Ha MpocneKkTa, ob6aye, Apy*KECTBOTO BCE OLLE
He pa3BMBa aKTMBHA TbPrOBCKa AEMHOCT U e yupeaeHo ¢ ornes Ha 6baeloTo pa3BUTUE Ha
HOBW NPOAYKTM OT CTpaHa Ha baHKaTa, KaTo ce 04aKBa Aa 3ano4YHe Aa U3BbpPLLBA AEMHOCT Npe3
nocaegHoTo Tpumeceume Ha 2021 rogmHa.

Zpyau cevp3aHu auya

Opyrv cBbp3aHu nua Ha baHkaTta ca 4finance Oy (Finland), AS 4Finance (Latvia), Credit Service
UA, Sia Vivus, Sia Ondo, 4Finance Spain Financial Services SA, 4Finance Holding S.A.
(Luxembourg), 4Finance Group S.A. (Luxembourg), 4Finance SA, 4®uHaHc Hekct EOO[,
4Finance AB (Sweden), AVIATIQ SUPPORT SRL, 4SPAR AB, FERRYMILL LIMITED u Zaplo SP ZOO
(Poland), Tbi1 KaTo ca nog 06L, KOHTPON Ha KpailHaTa KoOMNaHWA-MalKa.

OTBOpeHVITe Canda n caenknTte CbC CBBbP3aHU 1ML, KaKTO U CBBbP3aHUTE Npuxoan n pasxoaun
Ca, KaKTo csieaBa:
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31 pekemspu 2020 r. (xun. nB..) KomnaHusa- maiika Opyru O6uwo
ObAroBu LEHHU KHUXKaA — 10 163 10 163
MpepocTtaBeHn KpeanTu = 5 5
MpnBnevyeHun cpeacTsa 806 6 290 7 096
lMokynKa Ha B3emaHuA = 2915 2915
Mpuxoau ot Anxsun = 1174 1174
Mpuxoam oT TaKCU U KOMUCUOHHU 1 334 335
Jdpyrv onepatneHu pasxoamn = 47 47
31 aekemspu 2019 r. (xun. nB.) KomnaHusa- maiika Opyrn 06wo
ObAroBu LEeHHU KHMXKA = 10 546 10 546
MpenoctaBeHn KpeauTn = 5 5
MpuenevyeHun cpeacTaa 981 9311 10 292
lMoKynKa Ha opyXecTBo 5253 5253
lMoKynKa Ha B3emaHuA = 7 550 7 550
Mpuxoam ot Anxsmn = 1181 1181
Mpuxoam oT TaKCU U KOMUCUOHHU 4 1055 1059
Opyrv nevanbu/(3arybu), HeTHO = 729 729
Lpyr1 onepatneHuM pasxoam = 11 11

N3moyHUK: M0OUWHU KOHCOAUOUPAHU 00UMUPAHU hUHaHCO8U omYyemu

TpaH3aKuuKUTe CbC CBHbP3aHM /IMLLA Ce M3BBPLUBAT B HOPMATHUA XO4 HAa BU3HEC AENHOCTTA HA
lpynata. 3a 2020r., obwata cyma W3njaTeHa KaTo Bb3HarpakAgeHue Ha KA4yoBuA
ynpaBneHckn nepcoHan e 1 568 xmn. nesa (2019 r.: 2 507 xun. nesa). KNtoyoBMAT ynpaB/ieHCKU
NepCcoHan BKOYBA YneHoBeTe Ha YnpasutenHua n HapsopHua coeet. Kbom 31 gekemspu 2020
r., HQUUCNEHU, HO HEU3NNATEHM Bb3HArPAXKAEHMA Ha ANPEKTOPUTE U KJTHOYOBMUA YNPABAEHCKN
nepcoHan Bb3im3at Ha 1 760 xun. nesa (2019 r.: 1 858 xun. neBa) u ca KPaTKOCPOUHM NO CBOA
XapakTep. He ca u3nnawaHu apyrn npuaobuBKM Ha PbKOBOACTBOTO, BK/. MEHCUOHHMU
naaHoBe, NaawaHma 6asmMpaHn Ha aKUUK N APYTN.

OcBeH ropenocoyeHnUTe 40roBopyx, HAMa APYrv 3HaUMMM 4,0r0BOPU, BKAKOUUTENHO TaKUBa,
KOUTO He ca CKAloUYeHM B obuuaiiHMa Xopg Ha gelHocTTa Ha EmuTeHTa, KOUTO moraTt ga
[0BeaaT A0 3aAb/KeHue UAu nNpaBo Ha EMUTeHTa MAM HeroBuTe AblLiEepPHU APYXKecTBa,
KoeTo 6M NOBAMANO 3HAUMTENHO Ha Bb3MOXHOCTTAa Ha EmuTeHTa pa M3NbAHABA
3agbaXkeHuata cu no Emucuata. B gonbaHeHue, € U3KAKOUEHME HA NOCOYEHUTe No-rope
[,0r0BOPMU, KaKTO U Ha CKNIOUYEHUTE CAENKU C aKTUBU Ha 3HaUYUTeNIHa CTOMHOCT, MHpopmauua
3a KOUTO e NpeaocTaBeHa B noacekuua ,,CoesnKu ¢ akmueu Ha 3HayumenHa cmoiiHocm* no-
[ONYy, He ca Hanuue Apyru A0roBopU OT CbLLECTBEHO 3HaUeHUe, KOUTO He ca CKAIOUYEHU B
npoueca Ha obuuyaiiHata geAHOCT Ha EmuTeHTa, KOMTO Morat ga NOpPOAAT NpPaBoO UM
3aADb/IXKEHUE 33 UJIeH Ha rpynaTa, OT KOATO e yacT EMUTeHTa, KOeTo e CbluecTBeHO 3a
cnocobHocTTa Ha baHKaTa pa nocpeliHe 3aAb/XKEHUMATA CU KbM MpuUTexatenute Ha
O6aurauun.
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Caenku ¢ akTUBM Ha 3HAUYUTEIHA cToifiHOCT

e B Kpasa Ha 2018 r. baHKaTa npuaobu MUHOPUTApPEH AAN B HOPBEXKKaTa AUIUTaNHA
6aHKa Monobank ASA (Bnocneacteue Brabank ASA). baHKaTa nHBecTMpa 61130 6
MWINOHA eBPO 3a y4acTue ¢ Hag 9% B Monobank. Cneg, chmsaHeTo Ha Monobank ¢
Brabank ASA ¥ nocneaBawoTo yBe/AMYeHME Ha KanuTana, Aensvt Ha EmuTeHTa B
KanuTasa Ha Brabank ASA kbm Kpas Ha 2020 r. e nog 2%;

e Ha 28 mapt 2019 r. baHKaTa ckatoum gorosop ¢ AC 4duHaHc Jlateus 3a npugobusaHe
Ha 100% oT Apy:KecTBeHUTe AAN0Be OT KanuTana Ha ,4dunHaHc” EOO/ B pasmep Ha
8,1 MnanoHa (ocem MUANOHa U cTo XMnaam) aana. LleHata Ha npuagobrsaHeTo e 2.686
xuA. eBpo (5.253 xun. nesa). Kbm 31.12.2020 r. o6wmTe akTMBM Ha ,4PumHaHc” EOOL
ca 8,260 xun. nesa, a neyanbarta cnep AaHbUM Bb3AM3a Ha 2,158 xun. nesa?.

»A4®PuHaHc” EOO/[ e yuypegeHo B Bbarapus npes 2013 r., Haa/NeXHO BMUCAHO WU
pernctpupaHo B TbproBCKMA perucTbp. [py*KecTBoTo onepupa Kato ¢MHaHCOBa
WMHCTUTYLMA M e BNMUCAHO B perncrbpa Ha bbarapckata HapogHa 6aHKa nog Homep
BGR00313, no peaa Ha 4a. 3a oT 3aKOHa 3a KpeauTHUTE UHCTUTYUMWU. ,,4PuHaHC”
EOO/ vn3BbpLUBa AeMHOCTTa CM NoJ TbproBckaTa mapka Vivus.bg. Vivus.bg npeanara
NnoTpebuTeNnckn KpeguTnm C e[HOKPATHO njaliaHe npu  cnegHuTe  KAH4YOBM
napameTpu:

-3aemHa cyma: 50-1300n8

-Cpok: 5-30 gHu

-[onbAHUTENHN YCAYTU: TaKca 3a 6bp30 0bcayrKBaHe, Bb3MOXHOCT 33 YAb/MKaBaHe
Ha CPOKa, AOMBJIHUTE/IHU CYMW MO BPEME Ha CPOKa Ha KpeauTa.

KpeauTsT, npegocTtaBaH oT Vivus.bg ce npegnara rnaBHO OHNAlH U B AOMbJIHEHME
MMa NoaAabpXKall KaHan 3a AUPEKTHO NpeasaraHe.

OCHOBHUTE KOHKYpeHTU Ha ,,4PuHaHc” EOO[ ca:
- ,Kpeancumo” EALL

- ,BuBa Kpeaut” 00/,

- ,Mpodun Kpeant Buarapmna“ EOO4
- W31 duHaHc“ EOOL

- ,HeTkpegut” 004

- ,Kew Kpeant Mobaiin” EAL,

- ,Akcec ParHaHc” 00/

-, AN Tn Ed Mpyn“ AL

- ,M3n AceT MeHUaXMbHT” A/l

- ,Pepatym bbarapua” EOO/,

Ba)kHM cbbUTUA, 3acArawm nnaTexocnocobHocTTa Ha baHkaTa

He ca Hanuue Ba*KHW CbObUTUA, 3acaralum nnaaTexkocnocobHocTTa Ha baHKaTa cnea AaTaTa Ha
nocneaHo U3roTBEHMA roguLLIEH KOHCONMAMPaAH 0ANTUPAH GUHAHCOB OTYET Ha EMUTEHTa KbMm
31.12.2020 r. po patata Ha lNpocnekTa.

3HauuTenHa npomsaHa BbB (bVIHaHCOBOTO MU TbProBCKOTO CbCTOAHUE Ha baHKaTa

He e Hanuue 3HaYMTENHA NPOMAHA BbB PUHAHCOBOTO MM TbPrOBCKO CbCTOAHWE Ha baHKaTa
n [bluiepHnTe ApyrKecTBa cnef Aatata Ha NocnegHO U3rOTBEHWMA FOAMILEH KOHCOAMAMPAH
oaAnTUpPaH PUHAHCOB OTYET Ha EmuTeHTa Kbm 31.12.2020r. 1 cneg 31.03.2021 r., KbM KOATO
[aTa ca nocneAHUTE Ha/IMYHU KOHCONNAMPAHU HeOANTUPAHU PUHAHCOBM AaHHM 3a baHKaTa
n [OblwepHute Apy)KecTBa. B AonbaHeHWe, He e Haauue 3HauyuTesIHa NPOMAHA BbB
OWMHAHCOBOTO M TbPrOBCKO CbCTOAHME Ha rpynaTta, KbM KOATO NpuHaznexu baHkaTa, cnep

28 Cnopepn, MHbopmaumsa oT EMUTeHTa, KOATO e Buna oanTMpaHa.
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Crparerusa

Bususa

Lenta Ha baHKaTa e ga ce MNpeBbpHE B rofsAmMa eBponeincka PpUHAHCOBA EKOoCUCTEMa,
MOKPMBALLA LUMPOK Kpbl PUHAHCOBM YCAYTW, NPEAOCTaBAHM OT Camua EMUTEHT U upes TpeTm
Nna — NapTHbOPWU. baHKaTa e HacoyeHa Kbm KAINEeHTU, KOUTo A0 ronama cteneH He n3non3sat
YCAYTUTE Ha TPaAUUMOHHUTE 6AHKM U/UAM He Ca HaNb/AHO 06CAYXKeHN OT Tax. baHKaTa cblyo
TaKa Luenu aa cb3aaBa CTOMHOCT U 3a cBOUTE BU3HEC M TbProBCKU MapTHbOPMU, TbpCenKn Aobpa
cMMbMO3a 1 3a ABeTe CTPaHMU.

CmpameauyecKu yenu u uHuyuamusu 3a 2021/2022 e,

e 3awmra Ha nasapHUTE NO3ULMUM M YKpenBaHe Ha 6bpewma pactexx B pesyarar oT
cnegHUTE MUHULMATUBU A0 KpaAa Ha 2021 r.:

v

v

PaswupsBaHe Ha reorpadcKoTo NpuchbCTBMe Ha baHkaTa ypes HaeiM3aHe B HOBU
nasapw;

CrapTvpaHe Ha HOBW OHAANH NPOAYKTU U YCAyrK;

MHUUMMpaHe Ha MPOEeKTa 3a M3rpaxgaHe Ha eKoCcMcTema OT CTOKW WM yCayrM Ha
pasnMuHMTE Nasapu, Kbaeto baHkarta onepupa;

PasBuTME Ha nNO-HATaTbLUHM CTPaTerMyeckM nNapTHbOPCTBA M BbBEXAAHE Ha
AOMbAHUTENHN YCAYTU;

[obaBsaHe Ha CTOMHOCT 3a TbprosBUMTE — NapPTHbOPM Ha baHKaTa upes pa3suBaHe U
yBe/MYaBaHe Ha CTeMneHTa Ha 3aAbpXKaHe U NpeaocTaBaHe Ha AOMbAHUTENHN HOBM
YCAYTU Ha KAMEHTUTE, HaArpaxganku Bbpxy 6asata OT KAWEHTM C NpeaocTaBeHu
uenesun Kpeautn (npoayktv Kato Kynu Cera Mnati Mo-KbCcHO);

CrapTupaHe Ha nogobpeHa ycayra 3a NpeAoCcTaBAHe Ha NAATEXHU MHCTPYMEHTY;
MopobpsABaHe Ha CbLECTBYBALWLIMTE OHAAWH KaHaAM 33 MOBMILABaHE Ha
aTPaKTUBHOCTTA Ha MpeanoXKeHuaTa Ha baHkaTa; AOMbAHWUTENHWM NoAobpeHua Ha
MOBUHOTO MPU/IOXKEHMeE.

e [iurmtanHn MHULMNATUBMK A0 KpaAa Ha 2022 r.:

v

v

MpesocTaBAHe Ha MHTerpupaHa nnatdopma 3a TbProsBUM C LEA ynpasaeHue Ha
npogaxbute un uenesoto ¢uHaHcupaHe. ToBa wWe JoBede [LO MNOBULIABaHE
edUKTUBHOCTTA M MOTUBALMATA HA NapTHbopMTe Ha BaHKaTa, KakTo M nogobpsaBaHe
Ha KPalHOTO K/AMEHTCKO NpeKunBaBaHe.

MHTEH3MBHO M3MN0A3BaHe HA MHOTOKaHaHaTa cpeaa, u3rpageHa ot baHkara.

e Cob3paBaHe HA PUHAHCOBA €KOCUCTEMA Ype3 c/egHUTe MHULMATUBK B nepuoaa 2021-
2023 r.:

v

v

v

EanHHa nnatdopma, cb3gageHa 3a NpeaocTaBaHe Ha WNPOK CMeKTbp OT pUHAHCOBU
NPOAYKTU U YCNIYTU, KAKTO AMPEKTHO OT EMUTEHTA, TaKa 1 OT TPETU CTPaHU-NapPTHLOPMU,
KbAETO Te MoraT Aa NpPeAoCcTaBAT AbJrOCPOYHO HOY-Xay M HaTpynaH onuT;
Mo-HaTaTbWHO pa3BMTME HA CUCTEMaTa 3a yNpaB/ieHWEe Ha PUCKA U BbBeXKAaHe Ha
anTepHaTUBHU MOAENM 33 CKOPUHT U yNpaB/ieHNe Ha KpeanuTHUA pUcK, 6asnpaHo Ha
W3KYCTBEH UHTENEKT;

MoaobpsaBaHe Ha NO-HATaTLLIHOTO CbbMpaHe, CbXPaHEeHWE U aHaNM3 Ha AaHHM upes3
MMNJIEMEHTUPaHE Ha NOAXOAALLM TEXHOOMMU U CUCTEMU 33 CbXPaHEHWE Ha AaHHW;
HoBw, cTpaTerMyecku NapTHbOPCTBA B Pa3/INYHKUTE Nasapu, KbaeTo baHKkaTa onepupa.

29 HpopmaumaTa Ha nocoueHunn yebcalT He e yacT oT MpocnekTa U He e MHKOPNOpMpPaHa Ype3 nNpenpallaHe B
Hero, Nopazu KoeTo He e buia NpeAMeT Ha nperneg, uav ogobpeHue oT cTpaHa Ha KOH
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e PaswwupnasaHe Ha HOBU Na3apwu npes 2021 r. u cnep ToBa:
v" MasapeH npernea n aHanus;
v' PaspaboTBaHe Ha cTpaTernsa 3a puHaHCMpaHe 3a paslWwmpaBaHe Ha nasapa;
v'  HaBsnu3saHe B eIMH HOB Na3sap B pamkuTte Ha EC npe3 2021 .

Mpes3 nocnegHUTe rogvHK, OO0 AaTaTa Ha M3roTBsHe Ha To3u MpocnekT, baHKaTa Hanpaswu
peavua 3HauYMTENHW MHBECTULMW B CBOWUTE AWUMMTANHU U UHPOPMAUMOHHU CUCTEMMU WU
MHPPACTPYKTYypa, KOMTO CE OYaKBa 43 ONTUMM3MPAT U SOPA3BUAT OCHOBHUTE OUTUTANIHU U
dM3MYeCKM KaHanM 33 aucTpubyuus Ha nNpoayKTuTe Ha baHKaTa B ob6nactta Ha
NoTpebUTeNcKoTo KpeauTMpaHe, Aa NodobpAT Bpb3KaTa Ha BaHKaTa ¢ HelHaTa KAMEHTCKA
6asa, TbpProBUM W NAPTHLOPM, KAKTO M AONBAHUTENHO Aa nogobpu M onTUMU3KpPa
MHPOPMAUMOHHUTE CUCTEMM, M3MON3BAHMN OT baHKaTa. Te3n MHBECTULLMM BKIIOYBAT:

e Ot 2017 r. noeTtanHo belwe BbBeAEHa HOBa CMCTEMA 33 OLLEHKA Ha KPeaWUTHMA PUCK
(Provenir), KoAaTo 3HauMTe/IHO YyBe/lMYaBa KanauuTeTa Ha JeWHocTTa Mo
noTpebuTeNnckoTo KpeautupaHe. PeweHWeTo u3NoN3Ba pPas/IMYHM  MoOAeNUn 3a
yrnpaBAeHNE Ha KPeAUTHUA PUCK (BK/. CKOPUHT KapTW, NpaBuKaa 3a KpeauTHa NosITMKa
W ap.), 3a Aa ce NoAnoMOrHe BMCOKOTO HMBO Ha aBTOMAaTM3auUMsA M KayecTBOTO Ha
npoueca rno ynpaB/ieHUE Ha KPeAUTHUA PUCK. SHAYMTENHUTE NOA06PEHNSA B MOaenuTe
W NpouecuTe Mo ynpas/eHne Ha pUcKa NomorHaxa Ha baHKaTta ga 6bae Ha Hall-BMCOKO
HMBO Ha Nasapa B KOHTEKCTA Ha YNpasIBEHWETO Ha KpPeauTHUA PUCK U obpaboTKa Ha
3aABKUTE 3a KpeauT Ha MOMeHTa. [Topaay BUCOKMA KanaumTeT U MbBKABOCT Ha Provenir,
KQuyeCcTBOTO Ha Mpoueca No ynpasBneHMe Ha KPeauTHUA PUCK AOCTUITHA HOBO HUBO,
W3MbAHABAMKN CAOMKHW JIOTMYECKU KajNKynaumu, nNpoBepKM M CcbbupaHe Ha [aHHU
(BKNOYUTENHO BpPb3Ka C BbHLIHM M3TOYHWUUM Ha AaHHW KaTo LleHTpaneH KpeguteH
perucTbp, HaumoHaneH ocuryputeneH nHctutyT, MBP 1 gp.)

e bBaHKaTa BHeapwu U BNOCAEACTBME 3HAYMUTENHO PasLLMpPU M3MNoa3BaHeTo Ha FintechOS —
borata Ha ¢yHKUMK, 6asMpaHa Ha o6sayHU yCayrv, UEeHTpanusmpaHa AuruTanHa
nnaTpopma, Kakto U Apyru ycayru, ¢ uenta ga obeanHu ynpaB/ieHUMETO Ha cBouTe
AUTUTaNHU KaHanu (TenedoH, yeb, mobuaHun n apyru).

MnatpopmaTta 3HauMTENHO NOAOH6PM NOATrOTOBKATa M MMMIEMEHTaUMATa Ha peamua
CTpaTerMyeckM OPUEHTUPAHU  KbM  KAMEHTa  AUITUTAIHA  UHULMATUBU U
bYHKLMOHAHOCTM KaTo NPOLLECH 33 yrpaB/ieHNe Ha B3aMMOOTHOLLIEHUATA C KIMEHTUTE
(Hanp. mMapKeTUHroBM KamnaHwuu), nnatpopma 3a 6M3HeC NapPTHLOPW, MPOAYKTOB
KOHOUrypaTop, aBTOMaTU3MPaHU Npouecy 3a reHepupaHe Ha GUHAHCOBM MPOAYKTH,
CermeHTaLMaA Ha KNMeHTCKa 6asa u apyru.

e PaspaboTBaHe Ha MHOTMOQPYHKUMOHANHO MOBWUNHO NPUNOXKEHME 33 WHTEpPHEeT
6aHKMpaHe. MOBMAHOTO NPUAOXKEHUE Beye NPeAoCTaBA Ha KAMeHTuTe Ha baHKkaTta
AOCTbN [0 BCMYKM NpeanaraHM OCHOBHM MPOAYKTM M YCAYrM, BKAOYMTENHO
KaHAMAaTCcTBaHE M yMpaB/iieHMe Ha Beuye OTNYCHATM MOTPEBUTENCKU KpeauTw,
M3niawaHe Ha KpeauT, NapuvyHU MPeBOoAM KbM TbProBUM U TPETU NULA, KapTOBU
pasnialaHns, U T.H.

MpPUNOXKEHNETO CHLLO TaKa e MO3BOAM NO-ECEeH M NO-6bpP3 KOHTAKT MeXKAY KAUEHTUTE U
baHKaTa, BKAKOYBaHE Ha K/IMEHTU B MAPKETMHITOBM KaMMAHWMU, YNPaBAE€HME Ha JIMYHUTE
OAHHW, NpefoCcTaBeHW OT KAuMeHTa M T.H. MobunHo npunoxeHue e paspaboTeHo npu
cnasBaHe Ha npuHumnute Ha GDPR 3a 3awmTa Ha AMYHUTE AaHHWU. WNHBecTUuuATa B
MOOMNHOTO NPUNONKEHME e NOMOrHe Ha EMUTEHTa Aa yKpenu no3numaTa CM Ha A0CTaBYMK
Ha AUMMTanHM BAHKOBWM YCAYIM U LLEe HaManu KOHKYPEHTHMA HATUCK OT Mo-ronemure
TbProBcku 6aHKKM B Bbarapua, KOUTO Beye UMaT NOA06HM MOBUAHU peLleHus.
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e PaspaboTteHa U MHTerpupaHa e HoBa CMCTEMA 3a yNpaB/ieHWe Ha B3aMMOOTHOLIEHMATA C
KnneHtn (CRM) - C360. Ta cbabprka LOMbAHUTENIHM K/IMEHTCKM AaHHW OT OCHOBHaTa
6aHKoBa cMCTeMa W NO3BOMABA CbOMPAHETO HAa HOBA W 3HAYUTENHO MO-KayecTBeHa
nHbopmaumA 3a U3NON3BAHETO Ha MPUNOXKEHUA, KOHTAKTU Ha KAWEHTU, nLa, KOUTO ca
nocetunn oéducn Ha baHKaTa M T.H. HoBaTa CRM cucTema 3HauMTenHo nogobpssa
CcbbUpaHeTo M oueHKaTa Ha JAaHHWUTE OT HOBWUTE 3asAB/IEHMA, KAKTO M AaHHM 33 Lenua
YKM3HEH UMKbA Ha U3MOA3BaHUTE OT KIMEHTUTEe NpoAyKTW. ToBa no3BonAsBa Ha baHkaTa aa
nogobpn KayecTBOTO Ha NPOAYKTUTE CM, Aa OLEHW no-gobpe puckosusa npodun Ha
NOTEHUMANHUTE CU KAUEHTH, Aa NoAoOpM MapKeTUPaHETO Ha NPOAYKTUTE CU U MO TO3U
HauYMH A3 YCKOPWU NpeBpbLLaHEeTO Ha NOTeHUMaNHUTE KAMEeHTU B peanHun Takuea. C360 e
pa3bpaboTeHo Npu cnassaHe Ha NpuHuMnuTe Ha GDPR 3a 3awmMTa Ha IMYHUTE AaHHW.

e PaspaboteHa e cobcTBeHa Aeno3uTHa niatdopma C M3LANO OHAAMH npouec Ha
OTKpWBaHe, No3BonABaw, Ha baHKaTa ga npueanMya duHaHcMpaHe oT GM3MYECKU Anua oT
TepuTopuATa Ha uana PymbHua. MNpegnaraHvute NpoayKTU ca CTaHAAPTHU CPOYHU Aen03UTHU B
PYMBHCKM fIen CbC CPOYHOCT mexKay 1 n 36 meceua. MNpouecsbT e U3uAN0 OHNANH 6asmpaH u
oTHeMa no-manko oT 10 MuHyTM, KaTo Crneumanuct obcay)KBaHe Ha K/AMEHTM OKa3Ba
CbAENCTBME Ha KAMEHTUTe npe3 uanoTo speme. Mpe3 2021 r. npeactom BHeapsABaHe Ha
Aeno3ntHaTta naatdopma 1 3a KNMeHTU Ha baHkaTa B bbarapua.

e PaspaboTteHa e 1 aKTUMBHO ce M3M0O/3Ba CUCTEMA HA LANOCTHO pelleHune ,0TKpal Ao
Kpai“ 3a OHNAWH LLeNeBoO KpeauTMpaHe Ha PYMbBHCKMA Masap. ToBa usuano yeb-6asmpaHo
peweHne No3BoaABa Ha baHKaTa Aa NpeaoCcTaBA Ha KIMEHTUTE CU Bb3MOXKHOCT 33 3aKynyBaHe
Ha CTOKM MO MHTEPHET, KaTo LeMAT NPoLec No KaHAMAaTCTBaHe, 0A40bpeHne 1 oTnycKkaHe ce
M3BbPLUBA AUCTAHUMOHHO 6e3 aa e HeobxoaMmo GU3MYECKO NocelLeHne Ha KaneHTa B odumc
Ha baHKaTa. Ta3n nHBecTMUMA crnomara 3a ONTMMU3MPAHE U CbLULECTBEHO CbKpallaBaHe Ha
BpEMETO HeobXxoAMMO 33 OTNyCKaHe Ha MOTPeObUTENCKM KpeguT, KAaTo B CbLWOTO Bpeme
baHKaTa WMMa BbB3MOXHOCT Ja MNPUIOXKM 3aKOHOBUTE MEpKW, npeasuaeHn B
33aKOHOAATEeNCTBOTO MO  OTHOWEHWE HA 3aluMTaTa npaBata Ha notpebutenure,
npeaoTBpaTABAHETO Ha U3NMPAHETO Ha Napu U OLLEHKaTa Ha KPeaUTHUA PUCK HA KANEeHTa, Npu
cnasBaHe Ha npuHumMnuTe Ha GDPR 3a 3aluTa Ha IMYHUTE AaHHW.

e [lpunaraHe Ha v3UANO OUTUTANHM MNpouecu, Ype3 BbBeXAaHe Ha Bb3MOMKHOCT 33
CK/IlOYBAHE Ha [J0roBop 3a KpeawuT, CaMOCTOATENIHO OT CTpaHa Ha KAWEHTa, TaKa WU
nocpeacTBOM BUAEO Pa3roBOp M MHTErpupaHe Ha COPTyepHO pelleHue 3a noanuceBaHe Ha
OOroBOpM, C M3MNOM3BAHETO HA KBAaAMOUUMPAH eNeKkTPOHeH MOAMUC 3a Obarapckusa u
pyMBbHCKMA nasap. HosuTe npouecu ce npunaraTt He camo NPU eNeKTPOHHA TbProBuA, HO U B
Apyrm obnactu oT gerHocTTa Ha baHkaTa, Kato noTtpebutencko KpeautupaHe (ueneso
KpeauTMpaHe) B MApPTHbOPCKATa TbProBCKa Mpexa Ha baHkaTa. MHBecTMumsTa oOKasBa
nonoxuteneH epekT BbPXy peanua oT AerHocTMTe Ha baHKaTa:

o KnneHTbT Nonyyasa B enekTpoHeH popmaTt NogNUCaHNUTE OT HEFrO AOKYMEHTH,
KOETO HamansBa pUCKa OT 3aryba Ha JOKYMEHTH, NPefoCTaBEHN HA XapTUEH
HocuTern;

o C onuuATa 3a NOAMMCBaHE Ha [OroBopa 3a KpeauT ¢ KBanubuumpaH
€/1IeKTPOHEH NOAMNMNC Ce HaMasIABa PMCKA OT OCMOPBAHe Ha aBTEHTMYHOCTTA Ha
[0roBopa n He ce Hanara baHkaTta Aa M34akBa NoayyaBaHETO Ha NoANUCaHUA
[0roBOP B OPUTMHA U TA MOXKe Aa OTMNyCHe cymaTa He3abaBHO, KOETOo MpaBsu
NPOAYKTa aTPaKTUBEH KaKTO 3a KNIMEHTUTE, TaKka U 3a TbProsumTe-napTHbOPU.

e BHeapasaHe Ha AHgpowug — 6a3mpaHa nnatdopma, NO3BOAABALLA HA TbpProsLUTe-
NapTHbopM Ha BaHkaTa B bbarapma n PymbHUA ga M3npalat HeobxoanmuTe SOKYMEHTU U
MHbOPMALMA U Aa MOAYYaBaAT pPelleHWA MO 3aABKKM 33 KpeauT. MHBecTMumATa nogobpasa
B3aMMOOTHOLIEHUATa Mexay baHKaTa, TbproBUUTE-MAPTHLOPU W KpPaMHUTE KAWEHTU, B
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KOHTEKCTA Ha 3aKyNyBaHETO Ha NOTPEeOMTENICKM CTOKM M NPaBKM ycayraTa No-npuseKaTesiHa 3a
TbProBUUTE-NAPTHLOPMU.

e BHeapsABaHe Ha ycayra, no3BoasABaWla NOTEHUMANHUTE TbProBUM-MAPTHLOPU HaA
EmMUTEHTA Aa U3NpaTAT 3aAB/IEHMA U CbNbTCTBALLA MHOOPMAUMS, Heob6X0AMMa 33 OLLEHKaTa U
CK/IIOYBAHETO HA NAPHbPCKM AoroBop. OpMunanHUTE 4OKYMEHTU Ce NOANUCBAT C ENEKTPOHEH
noanuc, KOeTo No3BoJsiABa npoueca Aa 6bAe OCbLWECTBEH HENPUCHLCTBEHO, C MUHMMANHMU
YCUANA U B KPATKKU CpoKoBe. JOMb/HUTENHO Ce ONTUMM3UPAT U aBTOMATU3UPAT BbTPELUHUTE
npouecu B baHkaTa, yCKOopsBa ce BPEMETO 33 OTFOBOP M ce NoaobpsBa y40BIETBOPEHOCTTA Ha
KneHTuTe.

e (Cb3gaBaHe W NPOABL/MKUTENHO MoAobpsABaHE Ha nporpamHu uHTepdelicn 3a
anavkaummn (APl), KOUTO ONTUMMIMPAT B3aUMOAENCTBMETO MENXKAY Pas/IMiHU BUAOBE
codTyep, M3MN0A3BaH BbB BbTPELIHUTE CUMCTEMM Ha baHKata M KOMTO W No3BOAABAT Aa
M3BbPLUBA aKTyanusaumm M nogobpeHua Ha 4acTuM OT BbTPELIHUTE CUM cucTeMu, 6e3 aa ce
HanaraT KOpeKLnn B CamnTe CopTyepHUTE CUCTEMM, HE3ACErHaTK OT aKTyaam3aumaTa.

e Ype3 NOBTOPHO M3NOA3BaHe Ha paswwupeHute APl U opueHTUpaHaTa Kbm yCcayrm
apxutekTypa (SOA), BaHKaTa npunara cTaHAApPTU3MPaAHW MHTErpauMm Ha oTBopeHn APl c
AoCTaBunLUM OT TpeTn cTpaHu (TPP) M HanbAHO OTroBaps Ha M3MCKBaHWATA Ha HOBaTa
OnpeKktusa 3a nnatexkHute yenyrm (PSD2).

e MmnnemeHTUpaHe Ha ObLATApPCKMS M PYMBHCKMSA Mas3ap Ha CneunanmsmpaHu
MHCTPYMEHTM 32 ynpasBieHne Ha KaMnaHuu, oCUrypaABaLLn LeneHacoyeHaTa KOMyHUKauma ¢
KNMeHTUTe Ha baHKaTa 3a nepcoHanusMpaHo odepupaHe Ha MNPOAYKTM KbM CbOTBETEH
KMEeHT. MIHCTPYMEHTHT 3a ynpaBaeHne Ha KaMNaHMATa MMA HAKOIKO KKOYOBU e/leMeHTa KaTo
Hanpumep MexaHU3bM 33 CerMmeHTUpaHe Ha KAWEHTUTE cropes KOHKPEeTHW napameTpwm,
MeXaHM3bM 33 MOATOTOBKA HA OdepT, BKAOYMTENHO M3UYMCNSABAHE Ha KpeauTeH JANMWT,
ofobpeHne uaN OTXBbPASHE, MeXaHM3bM 3a pasnpefensHe Ha 33434M KbM LLEeHTbpa 3a
BPb3Ka C KAMEHTM uan oducute Ha baHKaTa, cnocobHOCT 3a OTYMTAHE M aHAAM3 Ha
pe3yataTuTe OT NpoBeAeHUTEe KaMMNaHUN, U T.H.

MHCTPYMEHTDBT 33 yrpaB/eHne Ha KamnaHuu e pa3paboTeH Npu cna3BaHe Ha NPUHLUMINUTE Ha
GDPR. Ta3u nHeectnumna nomara Ha baHkata ga KOMyHUKMPA TapreTMpaHo C KIMEHTCKaTa cn
6asa, KoeTo Mma noTeHUMan [Aa yBennuum ycnexa M edekTMBHOCTTa Ha baHKaTa B
AUCTpUBbYLMATA Ha CBOUTE NPOAYKTHU.

e [lpunaraHe Ha cneuynMdUYHU MHCTPYMEHTUN 33 OCHLLECTBSBAHE HA TEKYLL CKOPUHT Ha
KAneHTUTe Ha b6barapckusa nasap. WMHCTPYMEHTBbT M3noa3Ba NpeABapuTeNHO 3afafeHu
npasuaa U KPUTEPUM 33 MHULMUPAHE Ha NPEN3YNCNABaHE HA MECEeYHUTE BHOCKM NO OTMYCHAT
KpeauT Bb3 OCHOBA Ha CNOCOBHOCTTa 3a M3N/allaHe Ha KaneHTa. Te3u npasuaa 3aBUCAT OT
pasnnMyHK  GaKTOpW, KaTo Hanpumep MOTPEOUTENCKUAT CermMeHT W 4yecTtoTaTa Ha
npeunsuyncnasaHe. Bb3 ocHOBa Ha pe3ynTaTuTe, reHepMpaHu OT Tasn CUCTEeMA, OMUCAHUAT B
npeaxoaHaTa TOYKa MHCTPYMEHT 3a ynpas/eHWe Ha KaMMnaHMM MOXKe Aa u3rotea odpepTtu 3a
KOHKPETHW NPOAYKTU U Aa U3YMCNABA NePCOHaNN3npaHn opepTn 3a KpeanuT Ha CbOTBETHUA
KAMEeHT Ha baHKaTa. MHCTPYMEHTDBT 3a TeKyL, CKOPUHT OTroBapA Ha U3ncKBaHuATa Ha GDPR.
Tasn MHBECTMUMA e BKAKYEHA B LANOCTHATa cTpaTerna Ha baHKata 3a onTMMM3MpaHe Ha
MeToaMTe U KaHanuTe 3a gUcTpmbyums.

e [lpoektbT Payment Hub e HanbaHO aBTOMaTM3MpaH Npouec 3a reHepupaHe Ha
npeBoan Ha cpeacTBa Mo OTNycHaTU KpeauTu. OT Havanoto Ha 2020 r. Payment Hub 6ewe
HaArpaAeH C Bb3MOXHOCT 33 M3MpallaHe M noJlyyaBaHe Ha NPeBOAU B peasiHO Bpeme npes
nnatexHata cxema SEPA Instant Payments, B KoaTo baHKaTa y4acTBa MHAMPEKTHO npes
LleHTpanHaTa baHKa Ha J/luTtea. Mo To3u HauMH EMUTEHTBT CTaHa NbpBaTa 6aHKOBA UHCTUTYLMA
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B8 bbarapuA, KoATO NpenocTaBA Bb3MOMKHOCT Ha CBOMTE K/IMEHTM Aa Ce Bb3N0/3BaT OT
He3abaBHu nnauaHma B EUR.

BbaHkaTa 6e npueTa U aKTMBHO y4YacTBa B NUNOTHaTa $asa Mo OCbLLECTBABaHE Ha He3abaBHU
nnawaHua B nesa (BGN), BogeHa oT Bopuka AL. EMUTEHTHLT We e cped NbpBUTE Ha
6b/IrapckuA nasap, KOMTO We NPeaoCTaBAT Ha CBOUTE K/IMEHTM Bb3MOXKHOCT Aa M3npaLaTt u
NnosyyaBaT MAATEXHW Hape)KAaHuAa npe3 cucremata 3a HesabaBHM nnawaHua BLINK,
cTaptmpawa npe3 2021. ToBa AOMNBAHMUTENHO Le 3aTBbpAM No3MuUMATa Ha EmuTeHTa Kato
MHOBaTMBHa BAHKOBA MHCTUTYLMA, OPUEHTUPAHA KbM CBOUTE KIUEHTH.

8. NPOrHO3HA ®UUHAHCOBA UHOOPMALIUA

dakropu, oTpasasalm ce BbPXy 6baew,oto GpuHaAHCOBO npeacraBaHe Ha baHKaTta U Bb3
OCHOBa Ha KOWTO € U3roTBeHa NPOorHo3Hata puHaHcoBa MHGOpMaumA

®dakmopu, u3ebH KoHmposaa Ha EmumeHma u uneHoseme Ha Hezoeume
aoMUHUCMPaMueHU, ynpasumesnHu U HA030pHU Op2aHU

MakpouKoHoMuYecKu u 8eMmoepagpcKu hakmopu

COVID-19 naHpemunata npe3 2020 r. HemuHyemoO MOBAMA Ha MAKPOMKOHOMMYECKaTa
o6cTaHOBKA M NporHo3uTe 3a Hes. o oTHoweHWe Ha BbAarapua, cnopes NporHosaTta Ha
MeKayHapoaHua BanyTeH ¢oHA, Ce OYaKBa MKOHOMMYECKOTO Bb3CTAHOBABAHE A3 BbpHE
WKOHOMMKATA Ha CTpaHaTa Ha HMBaTa OT Npeau NaHAemuaTa cpaBHUTeHO b6bp30. Mpes 2021
r. e 0YaKBa WHBECTULMOHHATA aKTUBHOCT Aa Ce Bb3CTaHOBABA NOCTENEHHO Nopaaum BCe ouLe
BMCOKaTa HECUTYPHOCT. Tbil KAaTO MHBECTULMUTE CE OYaKBa [a HAapacTBaT 3HAYMTENHO Mpe3
2022 r. Ha ¢$oHa Ha Nogo6peHaTa UMKAMYHA NO3ULMA, CE O4AaKBA MKOHOMMUYECKUAT pacTeX Aa
ce ABWXXM [/TaBHO OT BbTPELLIHOTO TbpceHe. O4akBaHUTE HMBA Ha UHaumaTa ca 1,9% 3a 2021
r.un 2% 3a 2022 r., a 3a pacTtexa Ha bBI- 4,4% Ha roguwHa 6a3a npes 2021 1 2022 .

Mo oTHoweHWe Ha PymbHUA, ovakBa ce peanHUAT BBl aa ce Bb3cTaHOBU € OKONo 6% npes
2021 r. n 4,8% npe3 2022 r cnopeg, MB®. OyakBa ce pacTe) B 4acTHOTO MnoTpebneHue,
WMHBECTULMUTE U B HETHMA M3HOC. OYaKBa ce 6e3paboTnuaTta Aa OCTaHe Ha HMBA MasKo Nog
5%. TMporHo3uTe Ha baHKaTa CTbNBAaT Ha OYaKBaHMA 33 NNAaBHO Bb3CTaHOBABAaHE Ha
MKOHOMMKaTa npe3 2021 r., KaTo WMHNaUMATa ce 3amasBa Ha HWBA NoA Te3n npeau
3aMno4BaHeTo Ha NnaHgemumATa ot COVID-19.

Oemorpadckute pakTopun Kato 6pos 1 CTPYKTypaTa Ha HaceneHMeTo (Bb3pacT, 06pa3oBaHue,
CoLMaseH CTaTyc U A0X0AM) OKa3BaT BAWAHME BbPXY Lie/ieBaTta rpyna KJAMeHTU Ha OCHOBHUTE
nasapu Ha baHKaTa, KaKTo M Ha NPOrHo3upaHUTe NPOMEHM B Te3u Lenesu rpynu. B yHUCOH ¢
MaKpPOMKOHOMMYECKUTE NPOrHO3M 3a NaaBHO nNoaobpaBaHe Ha HMBATa Ha b6espaboTmua u
notpebseHneTto, baHKaTa He O4YaKBa 3HAYMTE/IHM MPOMEHM MO OTHOLIEHME Ha PbCTa Ha
cpefHuA pasmep Ha TbPCEHUTE 3aeMU. B CbLLOTO Bpeme HaB/M3aHeTo Ha MHPOPMaLMOHHUTE
TEXHOJIOTMU B NOYTU BCUYKM cdhepr Ha MKOHOMMKaTa o0bycnaBsa ¢poKyca Ha baHKkaTa Kbm HOBM
LLesieBn rpynu, cTpaTervsaTa 3a AUrMTaAn3aLmMsa U CBbP3aHOTO C HeA NJIaBHO HapacTBaHe Ha
[ena Ha NpoJaxKbuTte Ypes AUrUTaNHN KaHaw.

Pazgumue Ha T mexHonoauume 8 obaacmma Ha d)UHGHClee

MoTeHUMaNnHUTE NMHBECTUTOPU B O6nmrau,mm cneaBa Aa mat npeasuna, 4e nopaau BaxkHata
pona Ha AOUTUTAZITHUTE KaHa/n 3a lEl,l/1CT|C)l/16yLl,l/1F| 3a NJ1IaHNPAHOTO 6b/:|,eu.|,o pa3BnuTHE Ha
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BaHKaTa, KaKTo M Mopaau CUHATa M 3aBUCMMOCT OT BUCOKOTEXHONOTMMYHUTE MOLENWU 3a
OLEHKA Ha KpeauTHMA pPUCK WU pelleHMATa 3a KUbepcurypHocT, pasBUTUETO Ha
MHOOPMALUMOHHUTE U KOMYHUKALMOHHUTE TEXHONOMMU B Tasu 061acT € OT CbLLECTBEHO
3HayeHMe 3a EmuTeHTa. BaHKaTa ouyakBa, ye MOOWAHWUTE U WHTepHeT ¢UHaHCOBUTE
NPUIOXKEHUA BCE MOBEYe LWe ce HanaraT cpel HaceneHMeTo, KoeTo, UMaMKuM npeasmpg,
AurnTanHaTta cTpaTternsa Ha baHkaTa, MoXKe Ja ce 04aKBa Aa NOBAUAE NONOXKMUTENHO Ha HENHUA
6usHec. baHKaTa MHBECTUpA B PasBUMTME He CamMO Ha (YHUMOHANIHUTE Bb3MOXKHOCTM Ha
CbLLECTBYBALLMTE CUCTEMMU, HO CbLLO TaKa MHTErpMpa HOBM NPUNOKEHNA N MHPOPMALUOHHMU
ycnyrn. OrpomMHO 3HauveHue, GOKYC M MHBECTUUMW ce BJiaraT B OCbBPEMEHABAHETO Ha
TeXHOJIoOrMYyHaTa 6asa, BK/. U3YUCAUTESIHU PECYpPCU, MPENKOBU TEXHONOTMWU, CUCTEMWU 3a
MHPOPMALMOHHA CUTYPHOCT M 3aliMTa Ha AaHHU, OCHOBHW BAHKOBU CUCTEMM, TEXHOJIOTUYHM
pelleHus 3a 0TAaIeYeHO YCTaHOBABAHE Ha MAEHTUYHOCT M Apyru. NocTosHHO ce o6HOBABAT U
pasWmMpaABaT Bb3MOXKHOCTUTE 3a aBTOMaTU3MpaHe M camoobCiy)KBaHe Ha K/MEHTUTE Ha
baHKkaTa.

lNasapHu nuxeeHu npouyeHmu u rnosedeHue Ha KOHKypeHmume

JInxBeHUTe NPOLUEHTU MO KPeaAUTM U AEenOo3UTU, KaKTo U UeHWUTe Ha Apyru ¢dUHaHCOBU
NPOAYKTU U YCAYTU Ha AafieH nasap ce BAUAAT OT Pa3INYHUN BbHLLHU U BbTPeLwHN GaKTopM 3a
efHa opraHM3aums, BKAOUYUTENHO HUBOTO Ha KOHKYypeHUMA U AeiHocTTa Ha EmuTeHTa e B
npAKa 3aBMCUMOCT OT Te3M Nas3apHU NPOMEHANBU. EMUTEHTBLT cunTa LenesaTa cU KAMEHTCKa
rpyna 3a no-mako 4YyBCTBMTE/IHA KbM NPOMEHUTE B IMXBEHUTE NPOLLEHTM Nopaan ceouTte
PUCKOBM XapaKTepPUCTMKM M NO-OrpaHNYEHOTO NpeasiaraHe Ha KpeauTu 3a Ta3um rpyna, KbAaeTo
EMUTEHTBLT cuYMTa, Ye e Bodell urpay. BbB Bpb3Ka ¢ ToBa EMUTEHTHLT He npegnonara B
MPOrHO3MTE CM KAaKBOTO M Aa € 3HAYUTE/IHO YBE/IMYEHME WM HaMasJieHWe Ha cpegHuTte
nasapHU /AUXBU MO HaW-BaXKHUTE CUM KpeaAuTHU npoayKtu. OcBeH TOBa CbliecTByBaT
perynaTtopHu orpaHUYeHns 3a NOBULLABAHE HA JIMXBUTE, KOUTO OrpaHMYaBaT NoTeHumana 3a
noaobpABaHEe Ha IMXBEHUA MapPHK.

Mo oTHOLWEHME Ha NMPMBAMYAHETO Ha Aeno3uTi, baHKaTa ce KOHKypMpa C BCUYKM BaHKM Ha
nasapa, KaTo HUCKMAT M nasapeH AAN B aKTMBWUTE Ha BaHKoBaTa cMCTeMa KaKTo B bbarapus,
Taka M B PymbHMA, He 1 N0O3BO/IABA A3 BAMAE 3HAYMTENIHO Ha MasapHUTE UEHW. EMUTEHTHT
npvema, Ye lie NPOAbLAXM Aa npeanara no-4obpu OT cpeaHUTe IMXBEHM MPOLLEHTM Ha
nasapa, KOeTo, MOAKPEeneHo OT KanauutTeTbT My 3a NPMUBANYAHE HA AEMNO3UTM B MOMEHTA Ha
TPW Nasapa, We oCUrypu pacTex Ha AenosntuTe, Heobxoaum 3a noAnomaraHe Ha Lenesua
pacTe) Ha aKTUBMUTE.

PezaynamopHu pakmopu

MoTeHunanHUTe wuHBecTMTOpM B Obauraumm cneasa pna o06bpPHAT BHUMaHWE, uye
perynatopHata cpeaa W HellHMTe MPOMEHW OKa3BaT CU/HO BAMAHME BbPXY AENHOCTTa Ha
EmuTteHTa. MpeacraseHaTta B To3u [pocneKkT NporHo3a e M3roteeHa Ha 6a3a Ha AONyCKaHeTo,
ye HAMA Oa MMa 3HAUYUTENIHM MPOMEHM B perynaTopHaTta cpeda, KoOMTo Aa pednektupart
3HaUNTENIHO BbPXY Na3apHOTO NpeacTaBAHe Ha baHKaTa U HEMHOTO PUHAHCOBO CbCTOAHUE,
MaKap U KbM pgaTaTa Ha lpocnekTa fa ca Haauue HAKOJIKO 3aKOHOAATe/NHU UHULMATUBH,
NnocoyeHu no-rope B cekumn 3 ,,Puckosu pakmopu” (Mona BUXK noacekuns ,, bvoewu npomeHu
8 onpedesieHUS MAKCUManAeH 200ulWieH MpouyeHm Ha pasxooume o nompebumesncku
Kpedumu moezam 0a 3acezHam npuxodume Ha baHkama” v noacekumsa ,[JdeliHocmma Ha
baHKamMa e U310} eHd HA PUCK om Opyau NPOMEeHU HA pe2ynamopHUME U3UCK8AHUA U
MPUAOHUMOMO KbM HesA 3aKkoHodamesancmaeo” no-rope B To3u MNpocnekT), npeasuns, Toea, ye
He e Ha/luue ACHOTa Jann Te3n 3aKOHOMPOEKTU, NPEASIOKEHU B PaMKUTE Ha AeMHOCTTa Ha
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BeyYe npekpateHoTo 45-0 HapoaHo cbbpaHue, Bboblue buxa 6uUnmn pasrnegaHu v rnacyBaHu B
paMKWTe Ha cnefalioto HapogHo cbbpaHue Ha Penybnvka Bbarapus, Koeto we 6bae
dopmmMpaHo cnes NpeacpoYHMTe NapaaMeHTapHU M3bopm nNo-kbcHo npes 2021 rogmHa.

dakmopu nod KoHMpona Ha EMumeHma u YneHogeme Ha He2oeume aOMUHUCMPAMUBHU,
ynpasumesnHu u Had30pHU op2aHu

lpodykmoesa u ducmpubyyuoHHa cmpameaus

OnpezenAHeTo M nNpepasrneXXgaHeTo Ha CTpaTerMyeckute npuoputeTn Ha baHkata no
OTHOLLEHWE Ha LenesuTe rpynu notpebutenn n nasapute e nog KOHTPoONa Ha EmMuteHTa u
HEroBMA MEHUAXMDBHT. o OTHOWeEHMe Ha uenesuTe rpynun notpebutenn 8 obnactta Ha
KpeamTupaHeTo, EMUTEHTBT N1aHMpPa A3 3ana3m OCHOBHUA CU aKLLEHT BbPXY NOTPebUTeNcKoTo
KpeautupaHe B bbarapua n PymbHUA, KaTo NOETANHO YBEANYM AEeNA HA OHMAMH KpeanTuTe B
061wwmAa 06em Ha KpeguTuTe. MPUOPUTUINPAHETO HA AUTUTANHUTE KAHANW NO3BOIABA HE CaMO
paswunpsABaHe Ha LiesieBaTa rpyna KAIMeHTU, HO U NO-rosiMa He3aBUMCMMOCT Ha NpoaaXkbuTe ot
BbHLWHM GaKTOPK, OKa3BaLLM BAUAHNE BbPXY MarasMHHaTa MperKa Ha TbProBCKUTE NapTHbOPM
n oduc mpexkata Ha baHkaTa, KaKBUTO HaNpMMmep ca OrpaHUYMUTEIHUTE MEPKU BbB BPb3Ka C
naHgemuata ot COVID-19. Cnopepg M3roteeHnTe NporHo3un Ha baHkarta, oTnycHaTUTE KpeauTn
npes AUrMTaNHUTE KaHaAM 3a AUCTPUOYLMA (MOOBUAHO NPUNOKEHWUE, LEeNEBU U CTaHAAPTHU
NnoTpebuUTeNCKM OHMAMH KpeauTu) LWe yBenmyaT gena cu B obwma 6poit oTnycHaTH
notpebutenckn saemun ot 17% npes 2020 r. Ha 28% npes3 2023 r.

baHKaTa He nNpeasuXaa ApacTUYHM NPOMEHU B PUCKOBUA aneTUT B U3rOTBEHUTE MPOTrHO3N U
ce CTpeMu KbM 3anasBaHe Ha 6anaHC mexay pas3BuMTME U AUrMTanM3auma Ha 6usHeca u
noAaabprKaHe KayecTBOTO Ha nopTtdeina.

CrpaTernata Ha baHKaTa no oTHOLEeHWe Ha LLeHo0bpasyBaHEeTO NpU KPeauTHUTE NPOAYKTH ce
onpeaens ot npoduna Ha LenesaTa rpyna KAMeHTM 1 PUCKOBUA aneTuT Ha baHkata. Npeasng,
npoduaa Ha KAMEHTa U CPedHUA pa3mep TbPCEHW KPeamuTu, LieHaTa He € OCHOBeH ¢aKTop,
OKas3Balll B/IMSIEHME Ha KNMEeHTa Npu n3bopa Ha baHKaTa KaTo CBOM KpeanuTop, cneaoBaTesiHo
He ce 0YaKBa MasikKM NPOMEHU B LLeHOOHpa3yBaHETO Aa OKasKaT 3HAUYUTENTHO BAUAHUE BbPXY
noBeAeHNeTo Ha KAneHTUTe. B cBonTe NPOrHo3m EMUTEHTHT He Nprema APacTUYHU NPOMEHN
B LEHMTE Ha OTAE/IHUTE NPOAYKTU, HATO B MOCOKA Ha HaMa/ieHNe, HUTO B NOCOKa Ha TAXHOTO
yBenn4YeHue, KaTo BapMaumuTe BbB Bb3BPALLAEMOCTTa Ha BPYTHMUA NopTdein ca OCHOBHO B
cneacTBMe Ha NPOAYKTOBMA M NasapeH MUKC. BbB dpuHaHcoBaTa NPOrHosa He ca NaaHupaHu
NOKa4YBaHMA Ha LEHUTE Ha KPeAUTUTE 33 KOHKPETHU NPOAYKTH, HUTO NPOMAHA B perynauuure,
OKa3BalLM BAMAHME BbPXY LeHoobpasyBaHeTo (NpnumepHO makcumaneH pasmep MIP).

MapkemuHao8a cmpameaus

MapKeTuHroBaTta AeWHOCT Ha baHKaTa cneaBa cTpaTerns, 6asmMpaHa Ha HAKOJIKO OCHOBHM
KaHafia, KOMTO NOKPMBAT LANOCTHATA AeMHOCT Ha baHKaTa, u cbobpaseHa ¢ npeanaraHuTe
NPOAYKTU M KaHanu, uenute Ha EmuTeHTa, KOMyHUKAUMOHHUTE NaaTdopmn M npoduna Ha
uenesute rpynn. 3anoyBaHeTo Ha naHgemuata oT COVID-19 npes 2020 r. bewe
OONb/HUTENIeH CTUMY/ 3a NMPUOPUTM3IMPAHE Ha cTpaTernaTa Ha baHKata 3a passBuTHE Ha
ANTUTaNHUTE AUCTPUOYLMOHHM KaHanu. MapKeTUHIoBUTE MHULMATUBM LeNAT No3HaBaeMocT
Ha 6paHAaa, KOWTO ce cTpemu Aa 6bAe acouMMpPaH C BUCOKO HMBO Ha OTFOBOPHOCT KbM
KNMEHTUTE MO OTHOWEHWE Ha KOMYHUKMpaHUTe ycnyrn. MapKeTMHrosuTe aKTUBHOCTU
M3MN03BaT Pas/IMYHN KOMYHUKALMOHHW KaHan 32 M3rpaxkgaHe Ha penyTauuaTa, uenawm
nosnumMoHnpaHeTo Ha baHKaTa cpes OCHOBHWTE 3aemoAaTeIn Ha nasapa M NPOMOTUPAHETO
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Ha bBKaBWU M HaZeXaHU GU3MYECKM M OHAAMH KaHain U NPOoAYKTU, MOOWAHA anavKaums,
NapTHbOPCTBA M Ap. KOMyHMKaLMATa 33 BCEKU AUCTPUOYLIMOHEH KaHaa 3aBMCK OT Npodurna Ha
KAWeHTa, KOWTo Tol Tapretupa. Mo oTHoweHue Ha $U3MYecKMTe KaHaAW TOBa BK/MOYBA
OCHOBHO M3rpakfaHe Ha MO3HABAaeMOCTTa Ha MapKaTta, n obpasoBaTenHun matepuanu. Mo
OTHOLLEHWE HA OHAAMH AUCTPUBYLMOHHUTE KaHa/IU, MAaPKETUHT aKTUBHOCTUTE MNOKPUBAT Mo-
WMPOK Kpbr OT METOAM 32 KOMYHUKauusA: yeb cantose, meamn, nnatpopmn, Pencbyk n ap.
BCUYKKM KamnaHUK LeNAT Aa MHGOPMMUPAT M CTUMYANPAT NpoaaxKbuTe B OHNANH cpesa.

Cmpameeaus 1o ¢puHaHcupaHemo

BaHKaTa onpeaena cBOA MUKC OT MHCTPYMEHTU, KaKTO U NasapuTe, Ha KOUTO ce GUHaHCKPa,
KaTo uenM Jda nocturHe 6anaHc mexay obuwaTta ueHa Ha ¢GUMHaAHCMpPaHeToO W
ansepcuduKaumaTa Ha nsTodHnumTe. CTpaternaTa No oTHOWEHME HAa PUHAHCUPAHETO creaBa
NPSAKO cTpaTernsaTa 3a pa3BuUTUE Ha NOTPebUTENCKOTO KpeauTupaHe, KaTo B NPorHosaTa 3a
cnefBawmTe 3 roAMHW e 3a/0XKeHO HapacTBaHe Ha Aena Ha NpUBAeYEeHUTe Aeno3uTU B
PymbHUMA B 061MA 06em Ha Aen03UTUTE, C Ored HapacTBaHETO Ha KpeauTuTe U KpeauTHUA
noptoeinn. MNpeasuxaga ce M pbcT B Aeno3uTute oT FepmaHus, C Len ocurypssaHe Ha
HeobxoaMmaTta /IMKBUAHOCT 3a OCbLLECTBABAHE Ha MJaHOBETE MO OTHOLIeHWe Ha
KpeauTMpaHeTo M HamanaBaHe Ha 3aBMCMMOCTTa Ha Te3n MaaHoBe OT NPUBAUYAHETO Ha
0eno3uTu Ha 6barapckua nasap.

MHeBecmuyuoHHa cmpameaus U cmpameaus 0 OMmHoweHUe OonMUMU3UPaHemo Ha
pasxodume

CnepnBaiku CTpaTervaTa 3a pasBuTMe Ha AUTUTAIHUTE KaHaau 3a AUCTpUbyums, B MPOrHO3UTe
cu baHKaTa npegBuKa 4a NPOABLAKN UHBECTULMUTE B HEMATEPUAIHU aKTUBM, KaTo YBENYM
OeNnbT UM B 06WMTEe ABATOTPANHU MaATepUasHM U HemaTepuasHn akTUBU. DOKYCHT BbPXY
OUTUTATHATE KaHaaW 3a AUTPUBYLMS e NPAKO CBbP3aH C MHBECTULMMK B Pa3inyHu codpTyepHu
pa3paboTKu, LEeNaWwy MaKCMMalHO OMON30TBOPSABAHE HAa Te3W KaHa/n M B CbLLOTO Bpeme
nocpellaHe Ha OYaKBAHMATA M HYXKAMUTE KaKTO Ha BbaHKaTa, Taka U Ha HEWHUTE K/IMEHTMU.
Pa3BMTMETO HaA AOUIMUTaANHA KaHaiM € HeMUHYEMO CBbP3aHO W C BbBEXKAAHETO Ha
BMCOKOKa4YeCTBEHN TEXHONIOTMYHU PEeLUeHUss 3a OUEHKa W ynpaBaeHWe Ha pucka U 3a
unbpoBM3MpPaHM NPOLLECU Ha 0406peHNe Ha KpeauTn, KOUTO Le NOMOrHaT 3a NoBULLaBaHe
Ha epeKTMBHOCTTa Ha Bu3Heca. YBennyeHaTa AUrMTanAn3aumsa OT CBOS CTpaHa U3UCKBA U
yBe/MYeHne Ha MHBECTUUMUTE B KMBEPCUrypHOCT, C Le/N OCUrypaBaHe U noaabpkaHe Ha
HaZleXHOCTTa M CUTYPHOCTTa Ha npoLlecuTe. B nporHosara cu cbllo Taka, baHKaTta npeasu»Kaa
M MHBECTUUMU B MHTErpaLumM U MUrpaLmm Ha CUCTEMW, KOUTO Ce OYaKkBa Aa AoBedaT A0
AbArOCPOYHM NOA3M M ONTUMU3ALMUK B Bbaelle.

Mo OTHOWeHMe Ha onepaTMBHUTE CU Pa3xoam, cTpaTernATa Ha baHKaTa e opMeHTUpaHa KbMm
KOHTPO/IMPAHETO Ha CHLOTHOWEHWMETO Ha pa3xoaM KbM nNpuxoam M OO0NBAHUTENHOTO MYy
HamanABaHe B AbJITOCPOYEH NM1aH, KOrato NonasuTte OT BedYe U3BbplleHUTe MHBECTULUU B
ANrnTann3aumnAaTa Wwe 3anoYyHat ga ce Ha6!'IIOAaBaT B NbN1EH edDEKT N PBCTHT B pa3xoauTe ce
O4YakBa Aa M30CTaBa B CpaBHEHWE C PbCTa B nNpuxoauTte, He3aBUCMMO OT HapacTeBalute
pa3xoan 3a amMopTun3aumAa Ha I'IpVIﬂ,O6MTMTe aKTMBu. B NnporHosarta cu, baHkaTa ouaksa
npomMmeHInBuUTE pas3xoamn (CB'bp33HVI c obemuTe Ha 6M3Heca) Aa HapacTeaT C TeMnNa Ha 6u13Heca
nanM nNo-manbkK, BCnencrsue Ha pPas/iMdHN UHUUMATUBKM NO ONTMUMMU3aAUMA Ha npouecn u
pa3xoau. Mo oTHoweHue Ha d)I/IKCVIpaHVITe pa3xoaun (KOMTO Heé Ca CBbp3aHu C obemuTe Ha
6M3Heca), baHkaTa npegsuxa 4O0Nb/IHATENHO Oa 3abaBu Temna Um Ha PacTeX, KaTo PbCT Ce
npunasmxaga B O0OMNepatuBHUTE pa3xogn CBbBP3aHU C MNPOEKTU M/VIIWI nHBeCcTuumMn B
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HemMaTtepunasHn aKTUBU. PerynﬂpHMTe pa3xoan Ha baHKkaTta e npeaosunaeHo nOa 6'b,£I,aT Ha
CTabunHo paBHULWE N Oa HaManABaT B Ab/ZITOCPOYEH MNAaH.

Mo oTHOWeHWe Ha ynpaBAeHNEeTO Ha YoBeLWKMA KanuTtan, baHKaTa ce cTpemu ga mHBecTUpa
OBb/ITOCPOYHO B K/AKOYOBUTE MNO3MLUMM W Oa noaabpKa MOANTUKA, 06BbBbP3BaMKK
Bb3Harpa*KAeHUETO C LEesINTe U NPeacTaBAHETO HAa KOMNAHMATA. baHKaTa npeasmnXaa C/I0XKHa
roguiiHa Hopma Ha pactexk (CAGR3?) ot okono 10% kbm 2023 r., KOMTO OT efHa CTpaHa ce
Ob/KU Ha pbCTa B pa3xoanTe 3a NepCcoHals, NPAKO Kopeaunpalm c pbcta B obema Ha busHeca
(CAGR Ha HOBMA 6U3Hec okono 24%), a OT Apyra CTpaHa C WHBECTULMKW B NepcoHan,
HeobxoaMmM 3a OCbLLLECTBABAHE HA AbJIFOCPOYHUTE TMJIaHOBE 3a AUrMTanmMsaumsa wu
onTMMM3NPaHe Ha npouecn (Hanpumep, cneumannctu B obnactta Ha MHPOPMaLMOHHUTE
TEXHO/I0TUK, KON LEeHTbP, onepaumn 1 naailaHua). B nporHosata 3a 2021-2023 r., baHKaTa
O4YaKBa NPOMEH/IMBUTE Pa3xoam 3a NepcoHana Aa UMaT HapacTBaLy, AAn B 06WwuTe pa3xoam 3a
nepcoHan.

MporHo3upaHo GPMHAHCOBO CbCTOAHUE

OCHOBHUTE GAKTOPKU, KOMUTO MoraT Aa MOBAMAAT 3HAYUTENIHO BbPXY MPOrHO3MPaHOTO
¢$rHaHCOoBO NpeacTaBsaHe Ha baHKaTa, ca MaKPOMKOHOMMUYECKM U PerynaTopHMu.

MporHosuTe, nocoyeHu B To3m MpocnekT, oT4YMTaT, Ye PpakTopuTe N3BbH KOHTPO/1a Ha baHKaTa
ocTaBaT 6e3 3HAYUTENIHM NPOMEHM U Ca B CbOTBETCTBME C MAKPOUKOHOMMUYECKUTE NPOTrHO3M,
npeaocTtaBeHU B Tasu cekumAa Ha [pocnekTta. Bbnpekn TOBa, NPOrHO3MpaHUTE pesynaTaTu
moraT ga 6baaT noBAMAHWM HebNaronpUATHO B C/Iy4alh Ha HEOYAKBAHA HOBa HOBA BbJ/IHA Ha
pasnpoctpaHeHune Ha Bupyca COVID - 19 n nocnegBalLn orpaHUYMTENHN MEPKN 33 COLMANHA
AMCTaHLUMA, KOUTO HaMmanABaT MKOHOMMYECKaTa akTUBHOCT. B pe3ynTaT Ha TOBa, TbProBCKUTE
06€eKTM Ha NapTHbOpUTE Ha BaHKaTa morat Aa 6bAaT BPEMEHHO 3aTBOPEHU UAM JOCTLNBT 40
TAX A3 6bAe orpaHUYeH, KOeTo OT CBOS CTPaHa A3 NOBAMAE HAa NPOrHO3MTe 3a Npoaaxbute n
noptdonmnoTo Ha baHKaTa. Bbnpeku ToBa, Bb3 OCHOBA Ha CBOS ONWUT OT Ha4vanoTo Ha COVID -
19 kpusaTa pgocera, baHkata cmATa, Ye cTpaTerMaTa 3a pas3BUTUE HA AUTUTANIHUTE KaHanu We
KOMMNEHCUPA MW HAaMaNW 3HAYUTENIHO NOTEHLMANHOTO OTPULLATENHO Bb3AENCTBME BbHPXY
NPOrHo3HoTO PpMHaHCOBO NpeacTaBaHe. OCBEH TOBa, aKo HUBOTO Ha 6e3paboTuua B bbarapma
n/Mnn PymbHMA ce NOBULLN PA3KO, KNMEHTUTe Ha baHKaTa moraT Aa 3a6aBaT uaun Aa He ycnesT
03 M3NAATAT KPeaUTHUTE CU 3a4b/IKEHUS KbM EmMUTeHTa. ToBa 61 ce 0Tpasuao HeraTMBHO
BbpPXy MPOrHO3HUTE npuxogM Ha bBaHkata u 6M p[oBeno [0 yBeAMYaBaHETO Ha
HeobcNyKBaHUTE KpeanTu. BaHKaTa cMATa TO3M CUEHapUii 3a Masiko BEPOATEH, NMOHEXe Ta e
YaCTUYHO 3allMTEHA OT BMCOKOTO HMBO Ha obe3neyeHne Ha KpeauTHMA noptdein.
3HAaYNTENHO MO-BMCOKa OT OYaKBaHaTa MHMAALMA MOXKe CbLO Taka CUHO [a MOB/AMAE Ha
NPOrHo3upaHnTe GpUHAHCOBM pe3yaTaT Ha baHKaTa, yBenMyaBailkMm agMUHUCTPATUBHUTE
pa3xoan. OT gpyra CTpaHa No-BMCOKATa MHGNAUMA ce 0YaKBa Aa MMa NPOTUBOMOJIONKHOTO
Bb3AeNCTBME, YBEIMYABANKMN CPeaHMA pasmep Ha NOTPebUTENCKNTE KPeanUTU U CbOTBETHUTE
nNpUxXo4m oT TAX.

Opyr ¢akTop M3BbH KOHTPOsa Ha BaHKaTa cbC CWMAHO Bb3AENCTBME BbPXY MPOrHO3HOTO
$MHaAHCOBO NpeAacTaBAHe e perynatopHata pamKka B bbarapua u PymbHuA. HactoawmTe
MPOrHO3M Ce OCHOBABaT Ha NPEANO/IOXKEHMETO, Ye HAMA A3 MMA 3HAYMTE/NIHWM NMPOMEHU MO
OTHOLUEHME Ha perynauumte OTHOCHO AOMYCTMMWUTE HMBA Ha LeHoobpasyBaHe (Hanpumep

30 Compound annual growth rate (cnoHa roguiiHa Hopma Ha pacTex/npupacT)- u3mepsa NPoLEeHTa Ha pacTex 3a
nepuog ot sBpeme. CAGR ce Hapwua ,M3rnafeHa” Hopma, Tbi KaTo M3MepBa PbCTa Ha onpefeneH WHAMKAToOP
(neyanba, MHBECTULMA, T.H.), aKO € HapacHasl NpY NOCTOAHHA CTaBKa Ha roAuLLHa 6asa.
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TaBaH Ha [TIP) B gBeTe cTpaHW. B cnyyalt Ha 3HAYUTENHM NPOMEHU, KOMTO baHKaTa He MoKe
03 npeasuan KbM gatata Ha To3u MpocneKkT, Mma BEepOATHOCT MNPOrHO3HWUTE NPUXOAU Ha
BaHKaTa ce oKarkaT HebAaronpuMATHO 3acerHaTu.

OyvakBaHUTe nocTbnaeHna oT ObaurayummTe ca BKAKYEHM B NOCOYEHUTE NO-A0/Y NPOrHO3HU
AaHHKW. ToBa e HanpaBeHO KaKTO C Orfie, Ha O4YakBaHMA pasmep, C KOUTO Lie ce yBenuyat
3aabAXKeHusATa Ha baHKaTa B NPOrHO3HUA Nepuoa, Taka 1 C ornen Ha yBeMyeHns pasmep Ha
pa3xoAm 3a IMXBM 3a U3NNallaHeTo Ha Anxsu no O6aMraunmn B MPOrHO3HUA Nepuoa.

B cnyyait ye 6bae U3gaseH MakCUMaIHUAT pasmep Ha EmucuaTa, Toi e npeacraBassa no-
MaJiKko OT 6% OT 06LWKMTe NacnBm Ha baHKaTa 1 HAMA Aa YBEANYM 3HAYUTENIHO NPOTrHO3UPaHUTe
pasxoau 3a amxeu. OT apyra cTpaHa No-BMCOKOTO HMBO Ha MPUBJIEYEH ABAT WEe NO3BO/IM Ha
baHKaTa Aa pacTte no-6bp30 OT NPOrHO3MpPaHOTO. AKO Npu npegnaraHeTo Ha Obauraymute
6bae HabpaH camo MMHUMANHUA Pa3Mep 3a yCrneLwHo n3gasaHe Ha EmucmaTta, To pasxogute
33 AMXBU We 6bAAT NO-HUCKM OT OYaKBaHUTE, HO Bb3AENCTBMETO We 6bae 4YacTUyHO
KOMMNEHCUPAHO OT NPOMAHATA B CTPYKTypaTa Ha dMHaAHCMpPaHe, 3a Aa ce 3anasu PbCTbT Ha
noptdeiina u neyanbata Ha baHKaTa Ha NPOrHO3HUTE HMBA.

0606weHa ¢puHaHcoBa MHPOpMaLUA

2021r. 2022r. 2023 .
Kbm 31 pekemspu (xun. nB.): 2018r. 2019r. 2020 . (npor.) (npor.) (npor.)
JINXBOHOCHW aKTUBU:
- [lpepocTaBeHn 3aemun Ha KANEHTU 514 641 625 749 690 885 921515 1150841 1369557
- [barosu KHMxa" 55 059 107 100 150 645 191 760 191 760 191 760
- [Opyru 33979 24 080 29 683 42 917 42 963 42 840
CpeacTBa B Kaca U LLeHTpaaHn 6aHKu* 120 564 97 658 147 345 134 126 208 094 281 253
Opyru aktnuem 51273 54 660 68 943 63716 66 934 83384
0610 aKTUBU 775 516 909247 1087501;: 1354034 1660592 1968794
JInXBOHOCHM Nacueu:
- [lpwnBneyeHun cpenctsa OT KAMEHTHU 529933 608 990 733 191 974859 1202407 1453171
- [Opyru 5145 31363 38 888 60 625 95 905 95 040
Lpyru nacusu 34 640 43 357 49 745 40172 35 340 31691
060 nacuem 569 718 683 710 821824 1075656 1333652 1579902
OcHOBEH aKLMOHepeH Kanutan 81 600 81 600 81 600 81 600 81 600 81 600
Pe3epBu n HepasnpeaeneHa nevyanba 124 198 143 937 184 077 196 778 245 340 307 292
0610 cobcTBeH KanuTan 205 798 225 537 265 677 278 378 326 940 388 892
0O6wo nacneu u cobcTBeH Kanutan 775 516 909247 1087501: 1354034 1660592 1968794
*Omuumatiu no cnpasedsnusa cmoliHocm 8 dpye eceobxsameH 00xo0
+I70put1Hume cpedcmea 8 UeHmpanHu 6aHKU He Ca 8K/0YEHU 8 IUXBOHOCHUME aKmusu nopadu ompuyamersiHU suxeu rno mAx.
N3moYHUK: F0OUWHU KOHCOAUOUPAHU 00UMUPAHU huHaHcosu omvyemu Ha baHkama 3a 2018e2., 20192. u 2020e2. u Npoz2HO3U Ha
baHkama 0o Kpasa Ha 20232., Koumo He ca 6usau 00uMuUpPaHU

2021r. 2022r. 2023 .
3a ¢puHaHcoBaTa roguHa (Xxun. nB.): 2018r. 2019r. 2020r. (npor.) (npor.) (npor.)
Mpuxogmn ot Anxsun 147 021 176 793 188 486 217 349 265 956 314 050
Pa3sxogu 3a nMxeu (5821) (7 536) (9 660) (13 793) (23 526) (28 868)
HeteH nuxseH poxop, 141 200 169 257 178 826 203 556 242 430 285 182
HeTeH foxopa OT TakC N KOMUCUOHHU 19 416 20 623 17 733 31073 38 931 47 847
[Jpyrv onepaTMBHM NPUXOAN, HETHO (390) (5402) (5518) (6 834) (6 806) (6918)
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HeTteH onepaTtuseH goxoga (,HOA") 160 226 184 478 191 041 227 795 274 555 326111
3arybu oT ob6e3LeHKa (43,571) (31 295) (45 820) (55981) (72 217) (91 036)
OnepaTtuBHU pasxoamn (83912) (101983) (100035): (119341) (137516) (155 105)
Meyan6a npeaun paHbUU 32743 51 200 45 186 52473 64 822 79 970
Pa3sxoau 3a AaHbUM (4 419) (6 468) (6 551) (7 093) (8 437) (10 195)
Meuyan6a 3a roguHaTa 28 324 44 732 38 635 45 380 56 385 69 775
*OnepamueHu npuxodu u pasxoou, om4yumaHu Ha HemHa 6aza no MC®O.
U3mMOoYHUK: F0OUWHU KOHCOAUOUPAHU 00UMUPAHU huHaHcosu omyemu Ha baHkama 3a 2018e2., 20192. u 20202. u Npo2HO3U Ha
baHkama do Kpasa Ha 20232., Koumo He ca 6uau 0OUMUPAHU.

2021r. 2022r. 2023 .
3a ¢puHaHcoBaTa roauHa (%): 2018r. 2019r. 2020r. (npor.) (npor.) (npor.)
Bb3BpbLL,aeMOCT Ha KanuTana 14,53 20,74 15,73 16,68 18,63 19,49
Bb3BpbLL,AEMOCT Ha aKTUBUTE 3,79 5,31 3,87 3,72 3,74 3,84
HeTeH nnxseH map’ 75,76 74,64 65,90 60,24 57,23 57,23
HeTeH nuxseH cnpea* 76,64 75,40 66,72 61,27 58,75 58,97
OnepatusHu pasxoau / HOA 52,37 55,28 52,36 52,39 50,09 47,56
3ary6bu ot ob6esueHka / HOA 27,19 16,96 23,98 24,58 26,30 27,92

*
HemeH nuxeeH doxo0 / cpedeH pasmep Ha AUXBOHOCHUME aKmusu

* (Mpuxodu om auxeu / cpedeH pasmep Ha AUXBOHOCHUME GKMUBU) — (pasxodu 3a Auxeu / cpedeH pasmep Ha AUXBOHOCHUME
nacusu)

N3mMoYHUK: F00UWHU KOHCOAUOUPAHU 00UMUPaHU huHaHco8u omvyemu Ha baHkama 3a 20182., 20192. u 20202. u npo2HO3u Ha
baHkama do Kpas Ha 20232., Koumo He ca 6uau 0OUMUPAHU.

Mpes cneppawuTe TPU rogMHN EMUTEHTBHT OYaKBa Aa ce 3anasu 6bP3MAT TeMN Ha pacTeXK Ha
aktmeuTe (CAGR 22% roamiuiHO) C NOCTENEHHO yBeNYaBaHe Ha Aena Ha KpeautuTe B obuiute
aKkTMBM. baHKaTa o4aKBa cpegHOroAnLEH PbCT Ha NopTdeinna KpegMTn B pasmep Ha 26% Kbm
2023 r., KoeTo e ¢ 8 NPOUEHTHM NYHKTa NoBeYve OT peanmsmpaHmA TakbB 3a nepuoga 2017-
2020 r. 1 ce Ab/MKKU FNAaBHO Ha HapacTBawmTe 06emn HOB BU3HEC OT AUTMTANHM KaHAAN KaTo
MmobunHa aN/IMKauunun, CTaHAapPTHU U LesieBn OHNaMH KpeaunTu, KaKTo U Ha No-ronemuAa aAan Ha
OTNyCHaTUTE KpeauTu B PyMbHMUSA 33 MPOrHO3HUA Nepuos, KOUTO ca C No-Ab/br CpeaeH CPoK
OT Te3n B bbarapma n cbOTBETHO BAMAAT M HA OOLLOTO HWMBO HA HapacTBeHe Ha nopTdeina.
Hai-Bucok pbct B noptdeiina ce ovyakBa ga mma npes 2021 r., npeasua NO-HUCKOTO
peanusnpaHo HapacteaHe B 2020 r., nosamaHo ot COVID-19 naHaemuATa, O4aKBaHMATA 3a
NJ1aBHO Bb3CTAHOBABAHE W CE30HANHOCTTA HA NAaHMpPAHWUTE NPOAAXKOM 4Ype3 AUrMTaNHM
KaHann. PbCcTbT B NopTdeina ce AbKM Ha pbCTa B NopTdhensa ¢ NoTpebUTeNCKN KpeanTw,
KaTO CTpATerMATa no OTHOLIEHWE HAa KOPMNOPATMBHO BaHKMPaHe e Aa NoAAbPKA CPABHUTENTHO
CTabunaHo HMBO Ha nopTdelina, c MMHUMANEH PbCT 0Koo 3-4% CAGR roguuHo.

baHKaTa He O4YaKBa CEPUO3HU MPOMEHM B KaA4ecTBOTO Ha noptdeiina, Kato nNporHosupa
cpefHaTa LeHa Ha pucka ga ce 3anasu npubausutenHo Ha HmMBaTa oT 2020 r. (okono 6%), B
pe3ynTaT Ha NpeanpueTy U N1aHUPaHN UHULMATUBK, LENALLM NO-KOPEKTHOTO onpeaensHe Ha
pPUCKOBMA NPOOUA HA KAMEHTA M MHULMATMBKM MO OTHOLIEHME HA paHHaTa cbbupaemocT.
Ounsepcndukaumata Ha nopTdelina OT CbLLECTBYBALUM KAMEHTUM C HATpynaHa KpeawuTHa
UCTOPMA W HOBW K/AWEHTU, NPUBAEYEHW NOCPEACTBOM AWTUTAZIHUTE KaHaAW, KaKTo W
CPaBHUTE/IHO MajIKMA CpedeH pasmep Ha 3aemuTe B MOTPeBUTENCKOTO KpeauTupaHe,
No3B0/1ABaT 6aNlaHCMPAHETO Ha CpeHaTa LLeHa Ha pUCKa.

o OTHOLWEeHME Ha LLEeHHUTE KHMUXKA U apyrurte d)I/IHaHCOBVI nHBectTMumnmn, baHkara naaHunpa ga

yBenmun noptoenna cv npes 2021 r., KaTo 3anasu Aena Um B 06LLMUTE aKTUBM NPUBAU3UTENHO
Ha HMBOTO Ha 2020 r. NMpe3 2022 r. n 2023 r. He e NAaHUPAHO AONBAHUTENHO HapacTBaHe Ha
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nopTtdeina oT UEHHU KHWKA U ApyruTe PUHAHCOBM MHBECTMLMU. Tpabea Aa ce B3eme nog
BHMMaHWE, Ye LUEHHUTE KHWXKA, KaKTO M B3eMaHuATa OT BaHKM (MexaybaHKoB napuueH
nasap), ¥ NapuTe B HaJIMYHOCT U NAaPUYHUTE EKBUBANIEHTH, Ca [0 rO/IAMa CTeNeH UHCTPYMEHT
3a ynpaB/ieHVe Ha NIMKBMAHOCTTA (BKAOYMTENHO KPAaTKOCPOYHATa IMKBUAHOCT) M CbOTBETHO
Ko/iebaHUA B Te3M aKTUBU Ca Bb3MONKHM.

Mo OTHOLWEHWE HA MaTEPUATHUTE U HEMATEPUANHUTE aKTUBU, OCHOBHUAT GaKTOpP 3a pPbCT ca
WHBECTULMUTE B HEMATEPMAZIHU aKTUBK B 06/1acTTa Ha MHPOPMALLMOHHUTE TEXHONOTUU BbB
BPb3Ka C AbArocpoyHaTa cTpaTerma 3a gurntanmsauma, Koato baHkaTta cneagga. 3HauuTeneH
pbCT ce o4akea B 2021 r., BCAeACTBME HA MAAHUPAHOTO PeanusMpaHe Ha OTAOXKEHU U/uau
3abaBeHn nHeectMumnm ot 2020 r., KaKTo M NpeaBuaeHn HoBM TakmBa. Mpes 2022 r. 1 2023 r.,
PbCTHT HA ABATOTPANHUTE MATEPUATHU U HEMATEPMASIHU AKTMBM Ce O4YaKBa Aa ce 3abasw,
KaTo HanaHcoBaTa MM CTOMHOCT Ce O4YaKBa Aa OCTaHe cTabuaHa.

Cnopepg, duHaHCOBUTE NPOrHO3U HAa EMUTEHTA 33 Nepuoaa A0 Kpad Ha 2023 r., npuBiedYeHuTe
CpPeacTBa OT K/AMEHTW LLLe OCTaHAT OCHOBHMA U3TOYHMK HA PUHaHcMpaHe 3a baHKaTa, KaTo ce
O4YaKBa AeNbT Ha NpuB/AeYeHUTe Aeno3nTn B PyMbHMA fa HapacTHe, NpeABuUA, HapacTBalLmA
nopTtdenn ot NoTpebUTENCKM KPeanTn Ha To3M nasap. MNAaHUpaHo e M HapacTBaHe Ha Aena Ha
npuesieyeHUTe Aeno3nTn OT FepmMaHuA, KOETO e OCUTYpU AOMbAHUTENHA NMKBUMAHOCT 33
ocbluecTBABaHe HAa BU3HeC NnaHoBeTe B 06/71aCTTa HA KPEAUTMPAHETO, KaTo CbLLEBPEMEHHO
e foBeAe 40 JONbAHUTENHA AnBepcuduKauma B U3TOYHNUMTE. MUKCHT OT MHCTPYMEHTU 33
dVHaHcHMpaHe Wwe 6bae AONbAHEH OT NocTbheHUATa oT EMucuATa, npeamet Ha MpocnekTa,
KOWTO Ca OTPa3eHu B NOCOYEHUTE NO-[0/Y NPOrHo3u Ha EmuTeHTa. Llenta Ha Tasn Emucus He
e [1a CNYXKW KaTo NPAK U3TOYHUK Ha GMHaAHCMpPaHe, a Aa NOAKPEenu KanuTanoBaTa ageKBaTHOCT
Ha EmMuUTeHTa, NpeaBua No-BUCOKUA MIAHMPAH PACcTEeX HA KpeauTuTe.

MporHosupaHo PUHAHCOBO NpeacTaBaAHe

MporHo3aTa 3a No-BMCOKM NPUXOAM € NOBAMAHA OT O4aKBaHWATA 3a HapacTBalLMTe 0b6emMn HOB
OM3HEC OT AMIUTaNHW KaHaAM KaTo MOBMAHM anavKauuu (KouTo ce o4yakBa ga bbaat
M3M0N3BaHMN NO-UHTEH3UBHO 3a B ObAelle), CTaHAAPTHU M LieNIeBU OHIANH KPeanUTU, KaKTo U
NpoAyKTyBaTa 1 Na3apHa CTPyKTypaTa Ha nopTdeiia. HapacTBaHETO Ha HETHUA IMXBEH A0X0A4,
ce B/MAE OT pacTe)a M MPOMEHUTe B CTPYKTypaTa Ha JIMXBEHUTE aKTUBU U JIMXBOHOCHMU
3a4b/KeHus. Mo oTHoWeHWe Ha AuxseHus npuxod oT KpeauTtn, CAGR kbm 2023 r. (19%
rOAMLWHO) € MO-BUCOK OT Peasiu3upaHns KymysaaTMBEH CPefHOroAMWEH pbCT 3a nepuosa
2017-2020 r., HO e MO-HUCBK OT KyMy/aaTUBHUA CpedeH rogulieH Temn Ha HapacTBaHe Ha
6pyTHUA nopTdein obcny>BaHU 3aemu (25%). Bb3BpawaemocTTa Ha nopTdeiina ce oyakea
Oa oTbenexun nek cnag B pesynTart Ha cneundurKaTa Ha MMKCa OT NPOAYKTU, KaHaAu 1 nasapu
B 06wWMs nopTdeiin n cesoHaNHOCTTa B 06emuTe Ha BCEKM.

JlnxseHnTe pasxogM ce O4YaKBa [a HapacTBaT € No-6bp3 Temn OT pPbCTa B NPUB/EYEHUTE
OEenosuTu n pbeta B KpeauTtHus noptdeiin (CAGR Ha nanxseHus pasxon Kbm 2023 r. e 44%),
BC/1IeACTBME HA OYAKBAHOTO yBe/IMYEHUE Ha PUHAHCMPAHETO B PYMDBHCKM N1IEU, KAKTO U Ha
0eno3nTuTe, NpUBAEYEHM OT repmMaHckua nasap. JonbaHuTeneH edeKT Bbpxy pbCTa Ha
JIMXBEHUTE pasxoam Aasa v Emucmarta, npegmeT Ha MNpocnekTa. B pesyataTt Ha cneumdukute
B J/IMXBEHMA NPUXOA U Pasxos, roguLiHaTa HOPMA Ha PacTeX Ha HETHUA SIMXBEH [,0X04 KbM
2023 r. (CAGR 17%) ce o4akBa aa 6bae 1% no-BMCOK OT To3M 3a nepuoga 2017-2020 r.

OCHOBHMAT KOMMNOHEHT B MPUXOANTE OT TAKCU M KOMUCUOHHM Cca NpuxoauTe oT npoaakba Ha
3aCTPaxoBKM, KOMTO KopenupaT, HO U M3npesapsaT pbCTa B HoBMA BGusHec (CAGR 24%)
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BC/eACTBME HA MNAHMPAHE Ha MEPKM 33 MOBULLAHE HA KOHLEHTpaUMATA Ha npogarkbu Ha
3acTpaxoBKM B ob6emuTe HoB BmsHec. CAGR Ha npuxogmuTe OT TaKCM M KOMUCUMOHHU e 28,5%.
OCHOBHMAT KOMMOHEHT B Pa3xoguTe 3a TaKCM U KOMUCUMOHM Ca areHTCKU KOMUCUOHHW, YNITO
obem 3aBMCM OT pasmepa, Nasapa M cneunduKata Ha OTMYCKAHUTE CTOKOBU KPeaUTU.
KyMynaTuUBHMAT cpegHoroguweH Temn Ha pbcT Kbm 2023 r. B pasxoguTe 3a TaKcu U
KOMMUCMOHHU € 15%, Npu pbCT Ha obemuTe CTOKOBM KpeanuTu, Noanexalim Ha KOMUCUOHHA
10%.

Mo oTHoweHWe Ha pasxoauTe 3a obesueHTa, KYMyNaTUBHUAT cpefHOroguueH TeMM Ha
HapacTBaHe Kbm 2023 1. e 26% (CAGR), npAKo Konepupaly, c pbcTa B 6pyTHUS nopTdein
3aemu. CbOTHOLLEHNETO Ha pa3xoauTe 3a 06e3LeHKA KbM HETEH ONepaTUBEH A0XOL npeau
obe3ueHKa 3a 2021 r. ce ovakBa ga ce 3anasu Ha HMBoTo Ha 2020 r., Ho Aa oTbenexu nek pbeT
322022 r.1 2023 r., B pe3ynTaT Ha NO-HUCKMA TeMM Ha HapacTBaHe Ha HETHUA JIMXBEH NPUXoA,
B CpaBHEHME C pbCTa B pa3xoguTe 3a obesueHKa U pbCTa Ha KpeauTHus noptoeiin.

Mo oTHOWeHWe Ha agMUHUCTPATUBHUTE pa3xoan, EMUTEHTBLT MpoOrHosmMpa nocTeneHHo
nofobpsBaHe Ha CbOTHOWEHWETO aAMMHUCTPATUBHM pPasxoau / HeTeH onepaTUBEH O,0X0A
npeau obesueHka npes cnegpawmTe roanHn go 2023 r., BOAEHO OT NPWUAAraHeTo Ha cTpora
NO/INTMKA NO OTHOLLIEHME HA Pa3XOAHMA KOHTPOJ, KaKTO M CTpaTervAta 3a AurMtaamsauus,
KOATO Ce 04aKBa B AbJrOCPOYEH MNaH Aa AoBeAe A0 ONTUMMU3UPAHE HA agMUHUCTPATUBHUTE
pa3xoan. O4yakBa ce roamwHaTa HOPMa Ha pacTe)k Ha HETHUA onepaTUBEH AOX04 npeau
obe3LeHKa Kbm 2023 . ga M3npeBapu TO3M B agMUHUCTPATUBHUTE pa3xoam ¢ okono 4% (CAGR
HeTeH onepatmBeH aoxog npean obesueHKka 19,4%, cnpamo CAGR Ha agMUHUCTPATUBHUTE
pasxoau 15,7%).

Mo oTHOWeHME Ha PbCTa B aAMUHUCTPATUBHUTE PA3XOAM, CE OYaKBA AENBT Ha pasxoauTe 3a
amMopTU3aumMa B 0OWKUTE aAMUHUCTPATUBHM PasXogM Aa HapacTHe, KaTo KyMynaTUMBHO 3a
nepuvoga 2021-2023 r. pasxoguTe 3a amMopTM3auMA Aa AOCTUIHAT MOYTM ABOMHO Te3u 3a
nepvoaa 2018-2020 r. u aa npeactasansat 8% (B cpaBHeHMe ¢ 5% 3a 2018-2020r.) oT 0b6LLUTE
AAMUHUCTPATMBHU pasxoan 3a nepuoga 2021-2023 roguHa. PbcTbT Ha pasxoauTe 3a
aMOPTM3aLMA e MPAKO CBBbP3aH C MHBECTULMOHHATA NOJIMTMKA Ha baHKaTa No oTHOWeHMe Ha
HemMaTepuanHUTE aKTUBM M CTPATErnATA MO AUTUTAAN3aLUA.

Pasxoaute 3a 4oBelKM KanuTan NpeacTaBAABAT HaW-ronam gan B oblwmTte pasxoau, HO
rogviLiHaTa HOPMA Ha pacTex 3a nepuoga Kbm 2023 r. (10% CAGR) ce oyakBa aa 6bae no-
HUCKa oT Tasu 3a 2017-2020 r. (12% CAGR), Hesasucumo oT nosausHata ot COVID-19
naHaemmata 2020 rogmHa Kato 6asa 3a cpaBHEHWE, M HapacTBaLWLMA AAN HA NPOMEHIMBUTE
(cBbp3aHM c obemuTe npoaaxkbu) pasxoam 3a NepcoHan B o6WMA pasxon 3a NepcoHana,
NPAKO Kopenupaly, ¢ pbcTa Ha npogaxkbute.

Mo oTHOWeHMe Ha Apyrute agMUHUCTPATUBHU pa3xogm, NPOMEHAUBUTE pasxoan cnepnsat
PbCTa B obemuTe Ha npop,am6MTe, a MapKeTnHrosnTe pasxoaun ce o4akea Aa HapacTBaT C No-
BUCOK TemMn OT TO3U Ha npop,a>K6MTe, Bcneacrtene Ha nNnaHUpaHW akKTUBHOCTU, UENALLUN
noanomaraHeTo Ha CTapTyupawiuTe OUTUTA/IHU KaHa/IN 3a AMCTpM6YLl,VIF| KaTo MobunHa
anankauusa, OHNaMH KaHOMOATCTBAaHE 3a CTaHOApPTHU U CTOKOBU Kpeautmn wn  4Opyru.
HDOMEH}'IMBVITE N MapPKETUHIOBU pa3xoaun npencraBnABat OKOJZ1I0 NO/OBUHATA OT O6LL|,MT€
onepaTtnBHU pa3xoan 1 Ca NPAKO CBbP3aHN C AMHAMUKATA U NpeaCTaBAHETO Ha 6usHeca.

Pasxogure, CBbp3aHn C I/IHd)OpMaLI,I/IOHHl/I TEXHO/I0TMKN, Ce O4YaKBa [nOa oTbenexart no-

3HauuTeneH pucT npe3 2021 r. cnpamo 2020 r., cBbP3aHO C NAAHUPAHUTE WHBECTULUM B
AVTUTaNn3aLmMA U CBbP3aHUTE C TAX ONepaTUBHU pa3xoamn, Kato npes 2022 r. n 2023 r. ce
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O4YaKkBa TEMNBT Ha HApPaCTBaHE Aa ce 3abasu. He ce naaHunpaT CblwleCtBeHNM NPOMEHU B HUBOTO
Ha OCTaHanuTte (I)MI-(CVIpaHM pa3xogmn, Kato Ce O4akBa pa3xoauTe, CBbpP3aHU C peasin3aumna Ha
Pa3/IMYHN NPOEKTHN, Aa 6'b,£l,aT MaKCMMa/ZIHO KOMMNEHCUPAHU OT NMOCTUTHATU ONTUMUN3ALLMN B
perynapHuTe onepatnBHU pa3xoamn, NpounsTnHalln Ot CTpaTernmaTa no gurntaan3auna.

BbnpeKn NporHo3npaHuAT JIEK Cnag, B HETHUA NXBEH MapX (0T 22% npe3 2020 . o 20%-19%
33 2021-2023 r.), KOHTPO/IMPAHOTO paBHULLE Ha pa3xoauTe 3a 06e3L,EeHKa U KOHTPOTBT BbPXY
OnepaTUBHUTE pPasxoay BOSAT 4O MPOrHO3MpPAH TEMM Ha PbCT B OYaKBaHaTa neyanba,
M3npesapBall, TO3N Ha HETHMA NIMXBEHUA MPUXOA U HA HETHMA OnepaTUBEH A0XO4 npeau
obesueHKa Kbm 2023 r. (CAGR 22% B HeTHa nevanba cnpamo CAGR 17% Ha HeTHWA NUXBEH
npuxoa wn 19% Ha HeTHWA onepaTMBeH JAoxod npeau obesueHka). oKasaTenute
Bb3BpallaemocT Ha akTueuTe (ROA) 1 Bb3BpalllaeMocT Ha cobcTBeHuns Kanutan (ROE) octasat
CTabMAHM M aTPaKTUBHM.

C nognuceaHeTo Ha AeK/apaunuTe BbB Bpb3Ka € TO3M [pocnekT YneHoBeTe Ha YnpaBuTeHmA
CbBeT Ha EMuTeHTa feknapupar, 4e NPOrHo3HMTe AaHHK 3a AeMHOoCTTa Ha baHKaTa 3a nepuogaa
2021-2023 r., npeactaBeHn B TO3M [1pOCNEKT, ce N3roTBAT Bb3 OCHOBA HA AaHHM, KOWUTO ca
cbnoctasMmm ¢ ¢uHaHcoBaTa WMHPopmauma Ha baHKaTta 3a WCTOpUYecKUTe nepuoam,
BK/IOUUTENIHO 3a Mepuoga, 06xBaHAT OT uMcTopuyeckata ¢OWHaHCOBa WHdopmauus,
npeacraseHa B [pocnekTa, T.e. 32 nepmoaa 2018 r. — 2020 r.,  ca U3roTBEHM B CbOTBETCTBME
M ca Cbr/1acyBaHM CbC CHETOBOAHUTE NONAUTUKKN Ha baHKaTa.
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9. OPTAHU3ALIMOHHA CTPYKTYPA

CTpyKTypa Ha ynpaBneHue Ha baHKaTa u HellHUTe [blepHU gpyKecTBa

Mo-gony e npeAcTaBeHa opraHorpama Ha Tasu YacT ot FpynaTa, KbM KOATO MpUHAANEXN

BaHKaTa, KoATO Kacae baHKaTa U HeliHUTe A blUepHU ApYy»KecTBa:

~
Bepa Boliko
(aencreuteneH
COBCTBEHUK)
J

4Ypes foBepuTeNeH 4Orosop

~
Jlykac AHapey Earap fynatc PasnnyHuM MMHOPUTapHU
(MbAHOMOLLHMK Ypes AKUMOHEp aKLWOHepU, BCEKN
A0roBop 3a A0BEPUTESTHO (,D,eFICTBVITeneH I'IpVITe)KaBa]I.-Ig;O-MaI'IKO oT
AbpyKaHe 3a CMeTKa Ha coBeTaeHNK) 6
49% 29.5% 21.5%
[ TupoHa lumuTtes, (Kunvp)
100%

4duHaHc Mpyn C.A.

(Trtokcembypr)

100%

3,67%

100%
v

TW BU AW daitHeHwbn Cbpsucuc 6.B.
(Huaepnagua)

TU BU AW BaHk
EAL

100%

KNOH 100%
4AduHaHc EOO/,
(Bbarapusn)
Tubai EAL,
100% (Bbarapusa)

0.000137% TU BU At MbHu 99.99999863%
AV E® EH C.A.

TW BU AW Bank

EAL,
Codusa- byKkypeLy,

TV BU AR

0.0011% Tusuur A ED 99.9989%
EH C.A. «
1.98%
BPA6aHK ACA ¢

(Hopserus)
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TU BU AN daiineHwbn Cobpsucus b.B. (TBI Financial Services B.V.)

LpyxectBoTO e yypeaeHo npe3 2001 r. cbrnacHoO 3aKOHOAATENCTBOTO HAa HuaepnaHauAa cbe
ceganvuwe B rpag Amcrepaam, yna. ,Bectepaokcaaiik” 423, 1013BX n e peructpupaHo B
TbProBCKUA perucTbp Ha TbproBckata Kamapa B HupepnaHama non Homep 34165471.
PernctpnpaHmaTt v BHeceH KanuTan e B pa3mep Ha 58 445 924 espo, pa3geneH Ha 58 445 924
6poA akuMn. BcAKa aKLMA OT KanuTana Ha APYKECTBOTO € C HOMWHA/MHA CTOMHOCT OT e4HO
€BpO M AaBa NpaBo Ha eauH rnac B 061010 cbbpaHue.

CnepBa ga ce uma npeasua, Ye Kbm gatata Ha To3u [pocnekT HaMmeHoBaHMETO Ha
€4HONIMYHUA COBCTBEHMK Ha KanuTana Ha baHKata e NpoOMeHeHO, KaTo HOBOTO My
HaumeHoBaHue e T BM AW daiiHeHwbn Copeucus b.B. (TBI Financial Services B.V.).

Kbm gartaTa Ha HPOCHEI-(Ta €OHONNYHUAT COBCTBEHUK Ha KanuTasia Ha EmuteHTa He M3BbpLllBa
Apyra 3Ha4ynTesiIHa TbpProBCka AEﬁHOCT, OCBEH NpPUTEXABAHETO HA aKUUNTE OT Kanutasia Ha
baHKaTa 1 ynpa*KHABaHETO Ha NpaBaTa Mo TAX B KAYeCTBOTO CM Ha e4HONNYEH COBCTBEHMK Ha
KanuTtana Ha EmuteHTa.

4duHaHc XonauHr C.A. (4Finance Holding S.A.)

OpyxecTtBoTo e ydpegeHo npe3 2012 r. cbrnacHO 3aKOHOAOTATe/CTBOTO Ha Benukoto
XepuorcTteo Jllokcembypr cbe ceganuie B Jltlokcembypr, yauua ,, AseHto ae na rap” 8-10, 1610
W BNUCAHO B CbOTBETHMA TbPrOBCKM perncTop nog Homep B171059. PernctpmpaHmaAT n BHeceH
Kanutan e B pasmep Ha 35 750 000 eBpo, pasaeneH Ha 3 575 000 000 6pos akumn. Besika
aKUMA OT KanuTana Ha APYXecTBOTO € C HOMMHaAHA CTOMHOCT OT eZiHO eBpo LeHT (EUR 0,01)
W [aBa NpaBo Ha eaumH rnac B O6woTo cbbpaHue. [pyKecTBOTO He pa3BMBA AKTMBHA
TbProBCKa AeMHOCT, OCBEH TOBA, Y€ NPUTEXKaBa M ynpaskHABa npasata no 100% ot kanutana
Ha TU BM AN ®aitHeHwbn Copsucus b.B. (TBI Financial Services B.V.), KakTo v nputexasa
3.67% ot Kanutana Ha EPA6aHk ACA (Hopserus).

4duHaHc Mpyn C.A. (/ltokcembypr) (4Finance Group S.A. (Luxembourg)

Opy»xectBoTo e y4ypepeHo npe3 2015 r. cbrnacHo 3aKoOHOAOTaTeNCTBOTO Ha BenukoTto
XepuorcTteo Jllokcembypr cbe ceganuue B Jltokcembypr, yamua ,,AseHto ge na frap” 8-10, 1610
M BMMCAHO B CbOTBETHUA TbProBCKU perncTbp nog Homep B195643. PernctpmpaHumaT n BHeceH
Kanutan e B pasmep Ha 31 000 eBpo, pasgeneH Ha 3 100 000 6pos akumu. Becska akuma ot
KanuTana Ha APYKeCTBOTO € C HOMMHA/HA CTOMHOCT OT eAHO eBpo LeHT (EUR 0,01) u aasa
npaBo Ha eguH raac B O6wWoTo cbbpaHue. [pyXKecTBOTO He Pa3BMBA aKTUBHA TbProBCKa
OEeNHOCT, OCBEH TOBA, Ye NpuUTerKasa M ynpaxHasa npasaTta no 100% ot kanutana Ha 4PuHaHc
Xonamur C.A. (4Finance Holding S.A.).

TupoHa lumureg (Kunwp) (Tirona Limited) (Cyprus)

[OpyecTBOTO € yupegeHo npe3 2011 r. cbrnacHo 3aKOHOAOTATENCTBOTO Ha Peny6anka Knunbp
cbC ceganuuie B HMKosua, yauua ,Kanuneoc n Udureneinac” 15, 1 Amapan 30, opuc, 1055 u
€ BMMCAHO B CbOTBETHUA TbProBCKM perncTbp nog Homep HE 293370. MNpasHata ¢opma Ha
OPYKEeCTBOTO e APYKECTBO C OrpaHNUYeHa OTTOBOPHOCT, KaTO BHECEHUWAT Kanutaa e B pasmep
Ha 1000 eBpo, a 06WMA perncTpupaH Kanutan e B pasmep Ha 2000 espo pasgeneH Ha 2000
6pos aKuMK, BCAKA C e AMHNYHA HOMMWHA/THA CTOMHOCT OT eAHO eBpo. [lpy*KecTBOTO He pa3BmBa
aKTMBHA TbProBCKa [AEMCHOCT, a 4pe3 Hero KpamHuTe A[elcTBUTENHU CcobCTBEHUUM
YNPaXXHABAT HAMNPAKO NpasaTa No KBaAMPUUUPaAHO AANOBO yyacTue B EmuteHTa.
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KpaTKo npeactaBaHe Ha AeMHOCTTa Ha AbliepHuUTe ApyKecTBa:
»A4puHaHc” EOOL

»A4dnHaHc” EOO/ e yupeaeHo npes aHyapu 2013 r. n e pernctpmpaHo B TbproBCKUA PermcTsup
c EMK 202393458, cbc cepganviie u agpec Ha ynpasaeHue: rp. Cooua 1421, yn. ,AumuTtbp
Xagukoues “ Ne 52-54,

[JpyxecTBoTO onepupa Ha 6bArapckma nasap nog HaumeHosaHueTo Vivus, KaTo npe3 2013 r.
€ BNUCAHO KaTo GPMHaAHCOBA MHCTUTYLMA B Pernctbpa Ha GUHAHCOBUTE UHCTUTYLMW, BOLEH OT
BHB, nog Ne BGR0O0313 B8b3 ocHoBa Ha 3anoseg Ne P22-1236/05.06.2013r. Ha
noaynpasutens Ha bHB, pbkoBoael, ynpasneHune ,,baHkoB Haa3op”.

[ pyXecTBoTo e cneumannsnpaHo B NoTPebUTeNCKOTO KpeauTupaHe, KaTo npeasiara NpoayKT
,bbp3 3aem”, npeacrasnssaly, 6bp3 oHAAMH KpeauT 3a cymu ot 50 o 1300 neBa U cbC CPOK
3a noracABaHe oT 5 g0 30 AHU. [py»KecTBOTO pasrnexaa NoCTbNUAUTE 3asaBieHUs 3a
noJsiydaBaHe Ha KPeauT ¢ 0TroBop A0 15 muHyTH. MNpeaoctaBAHUTe 6bP3N OHAAH KPeanTH ce
OTNYyCKaT OT APYeCTBOTO Ype3 6aHKOB NpeBo UM Ha Kaca Ha Easy Pay, KaTo npu oTnycKaHe
Ha NoTpebuTenckn KpeamT nNo 6aHKOB MbT CymaTa ce NpeBeXkaa B pamKuTe Ha 15 mUHyTU Ao
2 yaca cnepn onobpeHune Ha Kpeauta. MNpu npeaocTaBaHeTo Ha 6bP3 OHNAWH KpeauT He ce
M3NCKBA MNOPBYMTENCTBO WM yypeasBaHe Ha Apyro obesneyeHne OT cTpaHa Ha
KpeautononyyaTtens.

JdonbnaHuTenHa uHoopmauma 3a ,4¢uHaHc” EOO[, noTeHuManHWTE WHBECTUTOPU B
Obauraumm morat ga HamepaT B noacekuma ,Coenxku ¢ akmueu Ha 3Ha4umesaHa cmoliHocm*
oT cekuma 7, lpeaned Ha cmonaHckama deliHocm“ Ha cTp. 104 oT To3um MpocnekT.

TN BU At MvHu AU E® EH C.A. (TBI Money IFN S.A.), PymbHusA

TN BM A MbHu AW ED EH C.A. (TBI Money IFN S.A.) e yupeaeHo npes 2003 r. B Penybiuka
PYyMbHMA 1 € perncTpmpaHo B PyMbHCKUA TbProBcku permctbp nog Ne J40/15329/2003 cbe
cepganvwe v agpec Ha ynpasnenue Mytyn Jlyy 3amdup Ne 8-12, bykypew, n.k. 011683.
3aKOHHM NpeacTaBUTENN Ha APYKECTBOTO Ca BCEKU ABama OT BNUCAHUTE NPeaCcTaBUTENN M-3Ka
lepraHa CtalikoBa , r-»ka Mpecnasa [lobpesa u r-xa Jlaypa Busup.

OpyskecTBOoTO € BnNucaHo B O6wmA perncrbp Ha HebaHKOBUTE (GUHAHCOBU WHCTUTYLUU
(Registrul General Institutii Financiare Nebancare), BogeH oT HauuoHanHaTa 6aHKa Ha
PymbHuMA, nog Ne RG-PJR-41-110014, KaTo CbriacHO CBOATa perncrTpauma moxe 4a n3sbpLusa
OENHOCTM No NOTPEebUTENCKO KpeanuTupaHe U GaKTOPUHT.

OcHoBHaTa AeiiHocT Ha T BU AN MbHM A ED EH C.A. e cBbp3aHa C NOTPeBUTENCKOTO
KpeauTMpaHe, KaTo npeasara TpU BMAA NPOAYKTU — CTOKOBM MOTPEOUTENCKM KpeauTu 3a
MOKYMKa Ha CTOKM U ycayru (T.Hap. POS KpeauTu), NoTpedbuTenckn Kpeamtn B HaJIMHHOCT U
n3gaBaHe Ha KpeauTHU KapTu. MNoTpebutenckute Kpeautu npeasiaraHn oT ApPYKeCTBOTO ce
npeaocTaBAT B PYMbHCKU /ey, KaTo ca ¢ pasmep Ao 25 000 pymbHCcKM nen (okono 5000 eBpo)
W CPOK Ha n3nnawaHe mexay 6 n 60 meceua. EAHO OT OCHOBHUTE KOHKYPEHTHU NpeaumcTBa
Ha ApYXKeCTBOTO B Ta3n BPb3Ka e Bb3MOXKHOCTTA My Aa npeaoctasa POS KpeamTtu upes cBoATa
M3UANO WHTEepHeT 6asmpaHa naatdopma, NpPUM KOATO BCUYKM HEoBXOAMMM CTBMKKU MO
OTMNYCKaHEe HA KPeauT, KaTo M3BbpPLUBAHE HA MAEHTUDUKALMA HA KNMEHTA, OLEHKA Ha PUCKa U
Ap., ce npeanpuemaT AUCTAHLMOHHO, BKAKOUYUTENIHO 4pe3 U3NO0N3BaHEeTO Ha cpeacTBa 3a
BUAEO UAEHTUOMUKALMA, aHTAKMPAHETO Ha CbTPYAHWULM B KO LLEHTPOBE, KaKTO M 4pes
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UHTErpatnAa Ha npoueca no OTnyCKaHe Ha Kpeaut C PYMBHCKU 6a3un AaHHU W OpyrU
MHCTPYMEHTU 3a OUEHKA Ha KpeaAUTHaTa UCTOPUA Ha KZIMEHTA U NPEBEHUNA Ha U3SMaMM.

Mo AaHHM Ha EMuTeHTa, A0 2017 r. TU BU A MbHu AWM E® EH C.A. e cnabo nosHaTto B o61actTa
Ha LeneBoTO KpeauTupaHe B Penybamnka PymbHMA, KaTO NPUCHCTBA CaMO B HAKOW MAJIKM
TbproBckn obekTu. lMpes nocnegHuTe aBe roauMHW npeaum AataTa Ha [lpocnekta, obade,
OPYKEeCTBOTO Ce NPeBpbLLA B eANH OT Hal-aKTUBHUTE KPeaAUTOPU HA PYMDBHCKMA Nasap, KakTo
B CErMeHTa Ha MajIKMUTE, TakKa U B CErMEHTA Ha ronemuTe TbProBCKWM Bepurn. B momeHTa
OPpYKecTBOTO pasnonara ¢ 57 opuca Ha TeputopmuaTa Ha PyMbHUA, KaTo B AOMbAHEHWE €
pPa3BMAO M LWIMPOKA MpexKa OT napTHbopu oT Hag 3300 TbproBuM, AKTUBHU B PasAMNYHU
CEeKTopM: NoTpebuTenicka eNeKTPOHUKa, NpoaaxKba Ha mebenn, MHPOPMaALMOHHU TEXHO/TOTUK
N KOMYHWKAUMK, MHCTPYMEHTM, aBTOMOOWAW, aBTOYaCTW, YCAYTU, MEAUUMHCKU YCayru,
OOMaKUHCKM ypeau, CEKTOpa ,Hanpasu cu cam”, CTPOUTENHN MaTepUann, CNOPTHU apTUKYIU
1 ap. OCHOBHM TbProBCKM NapTHbopu Ha TU BU A MbHu AW E® EH C.A. ca ronemm Tbprosum
Ha PYMBHCKMA Nasap, Kato eMAG, Flanco, Leroy Merlin, Auchan.

OCHOBHM KOHKYPEHTM Ha gpyxecTBoTo ca Cetelem (BNP), UniCredit, BRDF (Societe General) u
Banca Transilvania, KOoUTo NPeAOCTaBAT YCAYIW, CXOA4HW C TE3UN HA APYMKECTBOTO.

T BU A/ /lusunz AU E® EH C.A. (TBI Leasing IFN S.A.), PymbHus

TN BU AW Nusmnr AWM E® EH C.A. e yupepeHo npes 2002 r. B Penybavka PymbHMA U e
perucTpmMpaHo B PYMbHCKUA TbProBcKM pernctbp nog Ne J40/1526/2002 cbe cepganuuie m
agpec Ha ynpasnaeHue [Mytyn Jlyn 3amounp Ne 8-12, byKypewt, n.K. 011683. N3nbvaHuTeneH
AnpekTop Ha TU BM A NInuannHr AWM E® EH C.A. e r-ka ®nopeHTUHa - BupaxunHma Mupua, KoaTo
€ W U3NbJIHUTENIEH AMPEKTOP Ha EmuTeHTa.

[pyKecTBOTO € BMMCaAHO B PerMcTbpa Ha HebaHkoBuTe GUHAHCOBU UHCTUTYUMMK (Registrul
General Institutii Financiare Nebancare), BogeH ot HaunoHanHata 6aHKa Ha PymbHUA, nofg,
No RG-PJR-41-110032, KaTo CbIr/1aCHO CBOSITA PErMCTPALMA MOXKE Aa U3BBbPLLBA GUHAHCUpPAHE
Ha TbProBCKM CAENKM, GAKTOPUHT M GUHAHCOB JIN3UHT.

[Neinoct Ha TU BU AN Nnsunr AW E® EH C.A. e cBbp3aHa C AN3NHT Ha aBTOMOBUAN, OTAaBaHe
Ha 06opyABaHe NOA HaeM U OTAaBaHe Ha HEeABMXMMU MMOTY MO HaeMm.

Kbm paTaTa Ha MpocnekTta baHKaTa He e 3aBMCMMa OT ApYr CybeKT B pamKuTe Ha pynaTa, Kbm
KOATO NPUHAANENKN.

"Tubaii" EAL]

JpyxecTBoTO e yupeaeHo oT baHKaTta npe3 anpun 2021r. u e pernctpmpaHo B TbproBcKma
pernctop ¢ EMK 206489219, cbe ceganuwie u agpec Ha ynpasnaeHnue: rp. Cooua 1421, yn.
,2AMMuTbp Xagunkoues” Ne 52-54,

Kbm gataTa Ha [pocneKkTa Apy»KeCTBOTO BCe OuWe He pa3BMBa aKTUBHA TbProBCKa AEVIHOCT ne
yypeaeHo c ornea Ha 6'b,CI,€LLI,OTO pa3BuTME Ha HOBM NPOAYKTU OT CTpaHa Ha baHKaTa, KaTo ce
O4akKBa Aa 3ano4yHe Aa U3BbpLUBa AeVIHOCT npes3 nocnegHoTo Tpumeceymne Ha 2021 r. roguHa.

10. MHO®OPMALNA 3A TEHOEHUMUTE
Cnepn 31.12.2020r., KaTo Kpal Ha nocneaHua GpUHAHCOB Mepuos, 3a KOMTO e pasKpuTa

KOHCO/MAnpaHa oANTUpPaAHa d)MHaHCOBa MHd)OpMaLI,MFI, [0 paTtata Ha To3u [lpocnekT He e
HaCTbMWNAa 3HA4YUTENIHA NMPOMAHA BbB d)VIHaHCOBOTO CbCTOAHWE Ha baHKkata n ObwepHute
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Apy»KecTBa. B fonbaHEHWE, He e HauLe 3HaUUTeIHa NPOMAHA BbB PUHAHCOBOTO CbCTOAHUE
Ha TrpynaTa, KbM KOATO nNpuHagnexu baHkaTa, cneg nocnegHute  ny6aAnMKyBaHW
KoHconmamnpaHu ¢uHaHcoBM aaHHu Ha 4finance Holding SA, nybnnkyBaHM Ha yebcaliTa Ha
rpynaTa - www.4finance.com?!, no aartata Ha MpocnekTa.

Cnepn 31.12.2020r., KaTo Kpai Ha nocneaHns GUHAHCOB Nepuoa, 3a KOWTO e npeacTaBeHa
KOHCONMAMpAHA oautupaHa ©uHaHcoBa WHbOpMaLMs, He € Ha/auue CbllecTBeHa
HebnaronpuATHa NPOMAHa B NePCNeKTUBUTE Ha baHKaTa u JbluepHUTe apyKecTsa.

Ha baHKaTa He e N3BECTHO Ha/IMYMETO HA TEHAEHLMN, KONebaHUA, USUCKBAHWUA, aHTAXKUMEHTH
NN CbOUTUA, KOUTO e BEPOATHO A3 MMAT 3HaunTesieH epeKT BbpXy HEMHUTE NEPCMNEKTMBM 3a
TekywaTta GpMHAHCOBA FOANHA, KOATO NPUKAtoYBa Ha 31.12.2021 r.

31 MHpopmaumaTa Ha To3M yebcalT He e yacT oT MpocneKkTa 1 He e MHKopNopUpaHa Ypes NpenpaLLaHe B Hero,
KaTo B Ta3u BPb3Ka He e buna npegMeT Ha npernea uam ogobpeHne ot cTpaHa Ha KOH
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11. AOMWUHUCTPATUBHWU, YNPABUTE/THU U HAA30PHU OPTAHU

KopnopaTuBHaTa CTpyKTypa Ha baHKaTta ce 6asvpa Ha AByCTeneHHa CMCTeMa Ha ynpaB/ieHue U ce
CbCTOU OT CNeAHUTE OCHOBHM OPraHu:

EaHONMYeH cob6CTBEHUK HA KanuTana

TW BU AN daiiHeHwbn Cbpsucus B.B. (TBI Financial Services B.V.), ApyecTBO C orpaHuueHa
OTrOBOPHOCT, yypeneHo Ha 21.11.2001 r. BaaMaHO CbL,eCcTBYBALLO Cbr/1IaCHO 3aKOHOA4ATE/ICTBOTO Ha
HuaepnaHgma, cbC ceganuuie M agpec Ha ynpasfieHne B rp. AMCTepAam M pasMep Ha 3anucaHua
Kanutan 58 445924 eBpo (,,E[HOAMYHMAT cobcTBEHUK), e egHONMYEH COBCTBEHMK HA BCUYKMK
81 600 000 nonmeHHW, 6e3HannYHN, OBUKHOBEHW aKLUUK, C HOMUHAA OT 1 NeB BCAKa OT KanuTtana Ha
EmutenTa. T BU AN E® daiiHeHwbn Chpsucuc b.B. ce npeacTasnasa 3aefHo oT cBoa [upektop A
3aelHO C eAuH OT aBamaTta [upektopu b. (nosBeye WHPOpMaLMA OTHOCHO AENCTBUTENHUTE
cobcTBeHNUM Ha BaHKaTa U OPUAMYECKUTE MLA, YPE3 KOUTO CE YNParKHABA KOHTPO/1 BbpPXY Hes, e
HaZnyHa B cekuma 12 ,MaxcopumapHu akyuoHepu” Ha cTp. 132 oT To3n MpocnekT, KakTo 1 no
naptuaata Ha baHkaTta B TbproBCKMA PerucTsbp).

EAHONNYHMAT COBCTBEHMK B3eMa BCUYKM PELIEHUA OT KOMMETEHTHOCTTa Ha 06WoTo cbbpaHue Ha
aKuMoHepuTe CbriacHo 6bArapckoTo 3aKOHOAATE/ICTBO M YcTaBa Ha baHKaTa, BKAOUNTENHO M3MEHSA
W ponbnsa YcTaBa, yBeanyaBa M HamanABa KanuTtana, ogobpsasa rogvwHnte GMHaAHCOBM OTYETH,
3aBepeHn OT HasHauYeHuTe pernctpuMpaHv oAMTOpM, Npuema pelleHua 3a pasnpedeneHue Ha
neyanbaTa 1 3a M3NNallaHe Ha AMBUAEHTU B CbOTBETCTBME C AMBUAEHTHATA MOAUTMKA Ha baHKaTa,
B3emMa pelleHMs 3a emuTMpaHe Ha obauraumm, npuema roaulHW AOKNaAM 3a AeNHOCTTa Ha
CneumanusmnpaHata cnyxba 3a BbTpelleH oauT U OAUTHUA KOMUTET Ha baHKaTa, Npu CbOTBETHO
cbrnacysaHe ¢ BHB u3bupa mn ocsBoboxpasa uyneHoseTe Ha Hafa3opHUA CbBeT, Ha3HayaBa U
0cB060OXAaBa PErucTpUpPaHnTe BbHLLUHM 0AUTOPM U PbKOBOAMUTENA Ha cneuuanmnsmpaHaTa cnyxba
BbTpeweH oguT n M3bupa 4yneHoseTe Ha OAUTHUA KOMUTET. YBEAOMNEHUA 33 BCAKO OTAE/NHO
peweHne Ha EAHONMYHMA COBCTBEHUK ce M3npawat Ha BHB, B cboTBeTCTBME C HOPMAaTUBHUTE
M3UCKBaHMA 1 YCTaHOBEHa CTaHAapTHa BbTPeLLHa npoueaypa.

Aupekmopu Ha EOHOAUYHUA cO6CMBeHUK:
Po6bpT PpacuHo — AupekTop A oT man 2018 .
Apuen XacoH — IupekTop b oT aBryct 2016 (npeau ToBa — gupekTop ot 2010 r.)

Mutbp BapoH — upeKktop b ot asryct 2016 r.

HaasopeH cobser (,,HC)

HC e BucwMAT KopnopaTuBeH Hag3opeH opraH Ha baHKaTta, PyHKUMOHMpALL B CbOTBETCTBUE C
pa3nopenbute Ha NPUIOKMUMOTO 3aKOHOAATE/CTBO, YCTaBa U APYrUTe BBLTPELIHU pPernamMeHTu Ha
baHKaTa 1 MNpaBUAHKKA 3a AEWHOCTTa MY.

B Hactosawma cu cbetaB, HC ce cbCToM OT TpM YneHoBe, HasHayeHn OoT EQHONMYHMA COBCTBEHMUK,
OTroBapALWM HA HOPMATMBHUTE W3UCKBAHUA 3a 3aeMaHe Ha [AJbXHOCTTAa WM NpeaBapUTeNHO
opobpeHn ot BHBE. HC HasHauaBa lMpeacesaten n 3amecTHUK-Npeacenaten UMexKay cBouTe
Y/JleHoBe M MpOBEXAA PEeAOBHM 3acefaHuA Hali-ManKo BedHbX Ha Tpumeceume, KaTo Cblio
pasrnexga u pewwasa ad hoc HAKOWM HEOTNOXHU U BarKHW BbNpocu. HC oTroBapa Ha HOpMaTUBHUTE
M3UCKBaHWUA MOHEe egMH OT Y1eHOBETE My A3 € He3aBMCMM M B KOHTEKCTa Ha baHKaTa M3nb/iHABA
dyHKUMUTe Ha KomuTeT 3a noabop, KomuteT 3a Bb3aHarpaskaeHusaTa 1 Komuter no pucka.

Mpu cboTBeTHOTO cbrnacyBaHe ¢ BHB, HC n3bupa n ocsoboxaaBa uyneHoBeTe Ha YnpaBuTenHUA
cbBeT; HC opo6paBa 1 MpaBUAHUKA 33 ENHOCTTA HA YNPaBUTENHUA CbBET.
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YneHoee Ha HC:
Apuen XacoH — lNpegcepaten Ha HC

Apuen XacoH e BMCOKO KBanuMduUMpaH ekcnepT B 06aacTTa Ha ¢uHaHcUTe ¢ noytu 20
rOAVHW ONUT B KOPNOPaATUBHUTE GUHAHCK, YNPABNEHNETO HA aKTUBM, NOTPEOBUTENCKOTO U
613Hec baHKMpPaHETO, KaKTO 1 B chepaTta Ha MHBecTULMMTE. KapmepaTa My 3ano4ysa B Boston
Consulting Group, cneg KoeTo Toi ce BK/AOYBa B eKuna Ha Hapoalim, egHa oT Ha-ronemute
M3paenckm O6aHKM — MbpPBOHAYAZIHO KaTO CTapliM BULENPE3UAEHT KbM [1aBHUA
U3NbAHUTENEH AWPEKTOpP, BMOCNEACTBME KATO M3MbJAHUTENIEH CTapliyM BULENPE3ULEHT,
pbKoBogely 6baHKMpaHeTo B 0b6aacTTa Ha pasBuBawmte ce nasapu. OT 2010 r. r-H XacoH
ydacTBa BbB BMCLWINA MeHUAXMBHT Ha Kapgad H.B. (Kardan N.V.) — HuaepnaHAcka
KOMNAHMA C Ny6ANYHO TbPryemu akumm c AeiHocTn B 0bnactta Ha HeABUMMKMMUTE UMOTH,
BOAHATA MHOPACTPYKTypa U OUHAHCOBUTE YCAyrn), KbAeTo MOHAcToAlWeM TOW 3aema
NO3MLUATA Ha raBeH UsnbvaHuTeneH ampektop. OT cbLuaTa roamHa r-H XacoH e U gupeKkTop
Ha TU BU AN daitHeHwbn Copsucus b.B. (TBI Financial Services B.V.), KoeTo ApyecTso e
EaHonnuyeH cobctBeHMK Ha baHkaTta ot 2011 r. Mpes asryct 2011 r. r-H XacoH e Ha3Ha4eH 3a
yneH Ha HC Ha baHKaTa, KaTto oT aHyapu 2013 r. e n Heros lNpeaceaaten. -H XacoH e CcbLo
yneH Ha OauTHMA KomuTeT B baHKaTta. -H XacoH npuTexkaBa 6akanaBbpcKka CTeneH no
MEHUAXKMBHT U MKOHOMMKA OT YHuMBepcuTeTa B Ten ABuB 1 gunaom MBA, nspganeH ot
Kellogg School of Management at North-western University (MnnHoiic, CALL).

M3BBH CTPYKTYypaTa Ha baHKaTa, r-H XacoH e Aupektop b Ha EAHONMYHMA cOBCTBEHMK, rNaBeH
M3NbAHUTENHA AnpeKTop Ha Kardan N.V., uneH Ha Hag30pHUA cbBeT Ha AMENYBM BaHk (DHB
Bank), HuaepnaHaua, Kakto n npeacegaten Ha OAUTHUA M Ha PUCK KOMUTETUTE B CbliaTa
UHCTUTYLMA.

Fotne BaH BeauHreH — 3amecTHUK-npeaceaaten Ha HC

loTne BaH BeguHreH e meHUAXbp M Npegnpmemay ¢ MHTeH3MBEeH MeXAyHapoaeH OnuT BbB
BUCLUMA MEHUOXMDBHT. Mpe3 gbaroroauwHaTa cu Kapuepa B 6aHKOBMA ceKkTop, r-H BaH
BeanHreH e 3aeman pas/IUYHU MEHUAXBPCKM MNO3ULMKM B peauua  MexKAyHapoaHu
KomnaHun. Mpe3s 2008 r. Ton yyacTBa B y4ypeaABAHETO M 3aema AabXKHOCTTa [naBeH
nsnbaHUTENeH anpektop Ha Unicredit Consumer Financing 8 PymbHUA, a npe3 2015 r. 3aema
OJTbKHOCTTa KOHCY/ITAHT Ha 3aMeCTHMK-rnaBHMA gupektop Ha Unicredit Bank, PymbHUA.
Mpe3 okTomBpu 2016 r. r-H BaH BeguHreH e Ha3Ha4veH 3a 4neH Ha HC Ha baHkaTa, KaTo oT
2017 r. e n HeroB 3amecTHUK-Npeacenaten. -H Ban BeauHreH e He3asucnm vaeH Ha HC u He
3aema apyru nosuumm B NpynaTa. M-H BaH BeguHreH uma npmuaobmutn B KBannduKkaumm ot
Université Libre de Bruxelles, Management Center Europe u Paris IX Dauphine.

M3BbH CTPYKTypaTa Ha baHkaTa, r-H BaH BeguHreH e cbocHoBaTen Ha Nero Renewables N.V,
KOMMNaHUA ¢ MHTepecu B chepaTta He Bb30OHHOBAEMUTE eHEPron3ToUHULM. To NpeaocTasa
JIMYHO KOHCYNTAHTCKM ycayru upes cobcteseHaTa cv komnaHua GVW Business Point Advice
SRL.

KuiipbH [oHbAu — uneH Ha HC

KuiipbH loHbAM e PUHAHCOB eKCnepT OT Hal-BUCOKO HUBO ¢ Hag, 30 roamMHu onuT B 061acTTa
Ha O6aHKMpPAHETO M KanuTanoBuTe nasapu. M-H [JoHb/AM 3ano4YBa KapuepaTta cu npes 1987 r.
KaTo BuuUenpesngeHT n noptpoamo meHmpxop Ha Deltec Asset Management u npes
rogMHUTE 3aema peauua MeHUIKbPCKU nosnumm B Standard Bank (/loHaoH), MDM Bank
(Mockga), Renaissance Group, Kakto W B 'pynaTta, KbAETO 3aema Pas/IMYHU yrNpaBAeHCKU
ANbXHOCTM oT 2013 r. Mpe3 centemBpyn 2016 r. r-H [JOHBAM € HA3HA4YeH 3a 4ieH Ha HC Ha
baHKaTa. -H [loHb/n npuTexkaBa bakanaBbpcKa CTeMNeH Mo NOAUMTUYECKM HayKu oT Fordam
University (Hto Mopk, CALLL).

M3BBH CTpyKTypaTa Ha baHKaTa, r-H JOHbAM e aupekTop Ha Renmoney MFB, apyectso
cneumanmn3mpaHo B MMKpPopUHaHCUpPaHETO.
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®yHKYyuu Ha yneHoseme Ha HC

Kbm pataTa Ha lNpocneKkTa He e Haauue cneuyanHo pasgeneHne mexay yHKuMmMTe Ha YyneHoBeTe
Ha HC B Ka4yecTBOTO MM Ha YneHoBe Ha Hag3opHuA cbBeT Ha baHKara.

YnpasurteneH cbser (,,YC)

YC e BMCLUMAT KOpNopaTMBEH OpraH 3a ynpasieHne Ha baHKaTa, PyHKUMOHMPALL B CbOTBETCTBUE C
pasnopeabuTe Ha NPUIOKMMOTO 3aKOHOAATENCTBO, YCTaBa U ApyrMTe BLTPELHN PernameHTn Ha
BaHKaTa 1 lMpaBuaHMKa 3a AelMHOoCTTa my.

B HacToAwmMA cm cbecTtas, YC ce CbCTOM OT neT 4YneHoBe, HasHavyeHn ot HC, oTroBapAwM Ha
HOPMATUBHUTE M3WCKBAHWS 3a 3aeMaHe Ha ANbXKHOCTTa M npeaBapuTenHo ogobpeHu ot BHB.
YeTmpuma oT uneHoseTe Ha YC MMaT U3NbAHUTENHU YHKLUMMK (MU3MBAHUTENHN ANPEKTOPU), @ ABama
OT Y/JIeHoBeTe ca HeM3NbAHUTENHU, KaTo BCEKU ABama OT MU3nbaHUTENHUTe AMpPEeKTopuM moraTt aa
npeactasnasaTt baHkata 3aegHo. YC m3bupa lMpeacepaten v 3amecTHUK-NpeacedaTen usmexkay
CBOWUTE Y/IEHOBE W MPOBEXAA PEefOBHW 3acefaHus Hall-ManKo ABa NbTW HAa Mecel, KaTo Cbluo
pasrnexga v pewasa ad hoc HAKOM HEOT/NIOXKHMU U BaXKHWU BbMPOCHU.

CnepnBa ga ce uma npeagua, ye ¢ snnceaHe Homep 20210521103649 ot 21.05.2021r. no napTuaarta
Ha EMuTeHTa B THbproBCKMUA perucTbp € HanpaBeHa NPOMAHA B CbCTaBa Ha YNpaBUTENHUA CbBET Ha
BaHKaTa, KaTo r-»a lepraHa CraikoBa CTalKoBa e 3a/iM4eHa KaTo Y/ieH Ha YrnpaBUTEe/IHUA CbBET Ha
EmuTteHTa.

yC pewaBa BCUYKKU BBMPOCU, KOUTO CbINNACHO NMPUIOKMMOTO 3aKOHOOATENICTBO UM BBTPELUHUTE
pernameHTM Ha baHKaTa He ca Bb3NOXeHWM Ha EgHOAMYHMA CO6CTB€HMK, HC waun apyru
OpraHn3aunoHHU N d)yHKLI,MOHaJ'IHVI 3BeHa Ha baHkarTa.

YneHoee Ha YC:
BaneHTnH MonbboB — M3nbaHuTeneH uneH u MNpeaceaaten Ha YC

BaneHTUH MbabboB NpuTerkasa Hag, 28 roanHn NpodpecMoHaNeH onuT, No-roasamaTta 4acT oT
KOUTO Ha PbKOBOAHM MO3UUMU B YTBbPAEHUM MEKAYHAPOAHM W MECTHM KOMMNaHWU U
NMHCTUTYUMN. Mpeam Aa 3aeme PbKOBOAHW NO3MLMK B CTPYKTYpaTa Ha baHKaTa, r-H Mabbos
e 6un pgupektop ,CTpykTypHa pedopma“ B MUHUCTEPCTBOTO Ha TPAHCMOPTA, KAKTO M
npeacenaten Ha YnpaBuTenHus cbeeT Ha ,,lMapaxoactso bbarapckn Mopcku ©not” AL, MNpes
1997 r. r-H Meb60B € M3bpaH 3a 3amecTHUK-NpeacesaTen Ha CbBeTa Ha gupeKTopuTe Ha 3A/]
,bynctpas”. Cnen KoeTo 3aema AJBKHOCT KaTo M3NbAHUTENEH gupekTop Ha ,TU BU A
Kpeant” EALL (cerawHo HaumeHoBaHue , TpaH3akT Opbn” EAL) u ,, TV BU AW Nusunr” EAL,
(cerawHo HanmeHoBaHwue , KPEAUMOPT” Afl), KakTo M uneH Ha CbBeTa Ha AMpPEKTopUTe Ha
»Tn Bu A daitHeHwbn Cobpsucuc bwvarapua” EAL (ceralwHo HavmeHoBaHue ,Ec Mu
daliHeHwWwbn Copeucnc” Afl). Ot 2011 r. ao 2017 r. r-H Mbb6OB € uneH Ha Haa3opHUA cbBeT
Ha baHKaTa, KaTto npe3 anpun 2017 r. e u3bpaH 3a MNpeacegaten Ha YC n U3nbaHuTeneH
anpekTop. 3asbpuwsa ,MHGOpMALMOHHM TexHoaormMn” n ,MexayHapoAHNU MKOHOMUYECKM
OTHOLWEeHUA” B TexHUYeckna yHnusepcuter, rp. Codus, 1 uma marnctpatypa no ,3acTpaxoBaHe
n coumanHo aeno” B YHCC.

M3BbH CTpyKTypaTa Ha baHkaTa, r-H MbabboB npuTekaBa Ha 96,67% oOT Kanutana Ha
»Kpeaunopt” Al. Opy>KectBoTo pa3paboTea naatdopmm 3a OHAANH AOCTLN 40 GUHAHCOBU
ycayru.

AnekcaHgbp AumntpoB — M3nb/iHUTENEH YieH U 3amecTHUK-Npeaceaaten Ha YC

AneKkcaHgbp [AMMUTPOB npuTeKaBa Hag, ABajeceTrogmlueH cTaxk B OaHKoBaTa cdepa.
3ano4Ba cBoeTo NpodecnoHaNHO pa3BUTHE KaTo GMHAHCOB PEBU30P B AbpPKaBHUA PUHAHCOB
KOHTPOA KbM MUHUCTEPCTBO Ha GUHAHCUTE, Cesl KoeTo cTapTMpa baHKoBaTa Cu Kapuepa B
ynpasneHue ,baHkoB Haa3op” Ha BHB. B cbctaBa Ha Bbarapckata HapogHa 6aHKa r-H
OMMUTPOB 33aema pPasNYHU ONBXKHOCTM, AOCTUTAMKM NO3ULMATA PHKOBOAUTEN Ha EKuM,
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OTroBapALL 33 MHCMEKUMUTE HA MACTO M AUCTAHUUMOHHUA HAA30p Ha TbProBCKUTE GaHKM B
bbarapua. Cnen HanycKaHeTo Ha CTpyKTypata Ha BHB r-H OumuTpoB 3aema pbKOBOAHM
No3uuMn B 6aHKM KaTo M3MDb/HABA ANbXKHOCTTA [1aBEH ANPEKTOP MO yrNpaBiaeHMe pUCKa Ha
»EMMNOpUKKM BaHK-Bbarapua“ EAL], KakTO M pbKOBOAUTEN HA OTAEN 3a opobpeHue wm
3aMECTHUK-OUPEKTOP Ha AupeKuus ,YnpasneHue Ha Kpeautute” B ,,CnbaHk” EAL. Mpe3
anpun 2017 r. e usbpaH 3a 3amecTHUK-Npeacenaten Ha YC u U3nbnHUTeNneH agupeKTop Ha
baHKaTa. -H [OMMWUTPOB nNpuTEXKaBa MarMCcTbpCcKa cTeneH Mo ¢uHaHcn ot YHCC un
cneaaunnomHa keanudukauma ot Georgetown University, BawwuHrtoH, CALL. YcnewHo
npemuHaBa cneumanmsmpaHn obyuntenHn 6aHkosm nporpamum Ha Bank of France, Bank of
England, Bank for International Settlement n Federal Reserve Bank of New York.

[-H AMMUTPOB HAMA 3HAYMMM Y4aCTUA N MHTEPECU M3BDBH rpynaTa Ha baHKkarTa.
Hukonaii CnacoB — M3nbaHUTENEH YneH Ha YC

Hukonai CnacoB nputekasa 61130 NeTHageceT roamileH cTax B 6aHKOBUA CEKTOP, KaTo e
3aeman nosnumm B Eurobank Group n Alpha Bank Group. MNoseue oT gecet roanHu r-H Cnacos
€ 33aemMan PbKOBOAHW [JTbXKHOCTU B PEcopu KpeauTHW KapTu, baHKupaHe Ha apebHo,
ynpasneHne Ha npoektn n UT. Mpe3 2015 r. e Ha3HayeH 32 3aMeCTHUK-U3MbAHUTENEH
aupekTop ,Onepaumn” B baHKaTa, a npe3 oktomepu 2016 r. 3a YneH Ha YC u U3nbiHUTeNneH
aupekTop. MN-H CnacoB npuTekaBa MarnMcTbpCKa CTeneH No XyMaHWTapHU Hayku oT Hos
Bbarapcku YHusepcuteT, rp. Codus, n no 6aHKOB MEHUAKMBHT OT CTOMaHCKa aKagemus
»A.A. LeHos”, rp. CBULLLOB.

I-H CnacoB HAMA 3HAYMMM YHaCTUA U MHTEPeCcU U3BBbH rpynata Ha baHkara.
dnopeHTHa Mupua — M3nbaHnTeneH yneH Ha YC

®nopeHTMHA Mupya e GMHAHCOB eKcrnepT C AbArorogmeH onuT BbB GUHAHCOBUA CEKTOP B
PymbHMA M Hag 25 roanHu npodecroHaneH OMWUT Ha BUCOKWM YMPaBAEHCKM MO3ULMK B
mexayHapogHu ¢uHaHcosu rpynu. Mpes 2001 r. r-*ka Mupua cTtaBa 4acT OT pbKOBOACTBOTO
Ha ApY’KecTBa B rpynaTa Ha TV BU A E® daliHeHwbn CbpBucus b.B., KaTo 3aema pasanyHm
PBbKOBOAHM NO3ULUN B CbBETUTE Ha AMPEKTOPUTE Ha pas3NYHK apy:KecTea (2004 r. — 2014 r.
8 TV BM AW MbHu A E® EH C.A. (TBI Money IFN S.A.), PymbHua, ot 2002 r. 8 T BU A
Nnannr AW E® EH C.A. (TBI Leasing IFN S.A.), PymbHua, u ap.). Mpes 2011 r. TA e Ha3HaueHa
3a ynpasuten Ha KnoHa B rp. bykypely, a npe3 2017 r. cTaBa YneH Ha YNpasuUTeIHUA CbBeT U
M3nbnHuTeneH anpektop Ha baHKaTa. [oHacToAwem r-xa Mupya e npeacenaten Ha CobeeTa
Ha AVMPEKTOPMTE Ha PYMBHCKOTO [blepHo apyxectso TU BU AW Jinsnir AMEG EHC.A. Ta e
3aBbpnna pakynteta no KnbepHeTnKa B AKageMusaTa No MKOHOMMKA, rp. byKkypeLw,.

M3BbH CTpyKTypaTa Ha baHKaTta, r-ka Mupua nputexasa 86.36% OT KanuTtana Ha busHec
Cvnoprt C.P./1. (Business support S.R.L.), PymbHUsA, (Apy*KecTBO ¢ AEAHOCT B OTAABaHETO NoJ,
HaemM Ha HeaBWMXXUMKU MmoTH), 50% oT Asuatuk CwbnopT C.P.J1. (Aviatig Support S.R.L),
PymbHUA, (Apy»KecTBo B cdepaTa Ha yC/IyruTe B aBUaLMOHHUA TpaHCnopT) u 50% oT Kanutana
Ha ,Opuiim Tond PesmabHc” O0L, Bbarapua (opyKecTBo, M3BbLPLUBALLO MHBECTULUWN B
HeABUXUMU UMOTH).

MaBenc 'nopo— HensnbHUTeNEH YneH Ha YC

Masenc M’mnoao uma 15-roguiueH onuT B NOTpebUTeNcKoTo baHKMpaHe ¢ GoKyc, HacoUYEeH KbM
notpebuTtenckoto duMHaHCcMpaHe U Aeno3uTu. Hatpynea conmaeH npodecnoHaneH onut B
Bigbank B ECTOHMA, KbAETO MbPBOHAYa/IHO Pa3BMBA TbProBCKAaTa MpEXKa U C TeYeHue Ha
BPEMETO € TMNOBMWEH A0 UYJeH Ha ynpaButenHus cbBeT. [laBenc pbKoBoaM U
TpaHcpopmaumaTa oT odnaliH KbmM OHMANH BU3HEC MOAEN, BKAOUYMTENHO MUrpauuara ot
TpaguUMOHHATa KbM MNoO-mofepHa 6aHkoBa cuctema. MaurpaBa KiawdoBa pons B
npeepbliaHeTo Ha Bigbank oT HebaHKoBa WHCTUTYUMA B efHa OT Hal-ycnelwHuTe
cneunanmsnpaHm 6aHKM 3a oHMalH noTpebuTencko KpeautmpaHe B LleHTpanHa Espona. OT
mapT 2019 r. M KbM HaCTOAWMAT MOMEHT -H [Mn040 3aema PbKOBOAHA AJBXKHOCT B
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OPYKECTBO, YacT oT rpynaTta Ha baHkaTa, a cneg asryct 2020 r. TOM ce NpUcbeanHABa KbM
BaHkaTa nbpBO KaTo [AMPEKTOp 3a OHMAWH KpeauTupaHe, a oT despyapu 2021 r. e
obMUManHO perucTpmpaH KaTo 4YieH Ha YnpaBuTenHua cbeeT. [laBenc e marucrbp no
cneumnanHoct ,MKoHoMuKa” 1 6akanasbp no cneumnanHocT ,PuHaHcK U 6aHKoBO Aeno” oT
JNTaTBMIACKNA YHUBEPCUTET, KaKTo M cepTuduumpan Lean Six Sigma Black Belt ot YHuBepcuteTa
B beadopawmp BbB BennkobpurtaHums.

M3BBbH CTpYKTypaTa Ha pynaTta 1 baHKaTa, r-H (’Mnoao e eaHonn4YeH cobcTBEHMK Ha KanuTana Ha SIA
Gita 3 AS, /laTBMA — APYKECTBO C AeMHOCT OTAaBaHe Noj Haem Ha CEMENHU KUauLla.

®yHKYyuu Ha yneHoseme Ha YC

OcBeH ¢yHKUuMMTE My Ha [peacepaTten Ha YNpaBUTENHUA CbBET, KOMTO CBMKBA M pPbKoBOAMU
3acefaHuATa Ha YC, r-H BaneHTUH MoabboB OTroBapa B pamKuTe Ha baHKaTa 3a ynpaB/ieHMETO Ha
pecopu ,,PuHaHCK”, ,YnpasaeHne Ha B6u3Hec npouecn U epekTUBHOCT U ,,OHNaNH TbProBua U
dUHaHcKpaHe” n ,durntannsayma n nHosauum”.

AneKkcaHabp OumuTpoB e 3amecTHUK—Npeacenaten Ha YC, KOWTO CBMKBA M PbKOBOAM 3acedaHuATa
Ha YC B oTcbcTBMETO Ha [Mpeacepatens Ha YC, KakTO U U3MNb/HABA QYHKLMM KaTo M3nbaHuTeneH
ONpPEeKTop Ha baHKaTa, KOWTO - CbFIacHO pa3snpeneneHmneTo Ha QyHKUMUTE Mexay yneHoseTe Ha YC
- e noen pecopu ,,Puck” u ,,Cvbupaemoct”, kKato oTroBaps 3a LAJOCTHOTO YNpaB/AeHNe Ha pUCKa B
baHKaTa.

KaTo YacT oT pbKOBOAHMA eknn Ha baHKaTa - U ocBeH GyHKUMKUTE M Ha N3nbaHUTENeH ANPEKTOP Ha
BbaHKaTa - r-ka ®nopeHTUHaA - BupaKmMHMA Mupya oTroBapa 3a cektop ,busHec 6aHKupaHe” B
bbarapua u PymbHuUA.

Hukonatt Cnacos ocBeH M3nbaHUTENEH AMPEKTOp Ha baHKaTa e 1 [NaBeH onepaTuBeH AUPEKTOP Ha
EMUTEHTa M OTroBapA 3a KAOYOBM MPOEKTM B baHKaTa KaTo MMNAeMeHTaumuaTa Ha NPOMEHU BbB
BbTpellHaTa 6aHKOBa cuUCTemMa, AUIUTANM3auMATa, KaKTo W UANOCTHOTO nogobpABaHe Ha
KoprnopaTuBHaTa cpefa Ha EmuTteHTa. B KauyecTBoTo My Ha M3nbaHuTeneH gupektop r-H Cnacos
oTroBaps 3a pecopu ,,Onepaunn”, ,LleHTpanHa agmuHucTpauma“ n , UT“.

MaBenc mnopo oTroBaps 3a UANOCTHOTO YNpaB/iieHWEe Ha AeMHOCTUTE CBbp3aHu ¢ OHAanH
MepCcoHaNHO KpeauTupaHe, BKOYUTEIHO, HO HE CamMO OrpaHUYeHu A0 OpraHu3aumATa, KOHTPOoa,
OTYMTAHETO U KOOPAMHALUMATA Ha AeiHocTuTe B cdhepaTta Ha OHMaNH NepCcoHaNHOTO KpeanTupaHe Ha
baHKaTa. Ynpasniasa 1 pa3sBuBa M3NbJHEHNETO Ha BU3HEC NiaHOoBe, NPOEKTU U Len Ha MEeCTHUTe
nasapu 3a NPOAYKTM OT CErMeHTa C KAMEHTU C BAOLIEHA MAW OrPaHWYeHa KpeauTHa MCTopuA, C
OCHOBeH $OKYC Ha Pa3BUTHE Ha AOXOAHOCT M YCTOMUMBOCT Ha KpeaAUTHUA NOPTdEia OT TO3U CermeHT.

Masenc M'Mnono e oTroBopeH 3a pecopute ,,OHAANH NepcoHanHo KpeantmupaHe” u ,MpnagobreaHe u
ynpasneHue Ha noptdeiam oT NEAR Prime napuynHun kpegutn”.

CnyxcebHu adpecu Ha YneHoseme Ha YC u HC

CnyebHuTe agpecu Ha uyneHoseTe Ha YC n HC cbBnagat c agpeca Ha ynpasneHue Ha baHKaTa, a
nmeHHo: rp. Codus, panoH ,JlozeHeyu”, ya. ,Oumntbp Xagunkoues” Ne 52-54,

MomeHyuanHume uHeecmumopu e Obauzayuu moz2am Od noayvYam OonvbAHUMENHA
UHhopmMayus omHOCHO opaaHume Ha EmMumeHma Kamo ce 3ano3Haam ¢ Ycmaea Ha BaHkama,
Konue om Kolimo e npunaoyeHo KoM mo3u [lpocnekm (exc. lpunoxceHue IV Kbm mo3u
Mpocnexkm).

KOH(I)HMKTM Ha UHTEepeCUu Ha YaeHoBeTe Ha ynpaBute/IHNuTe U Haa30pPHUTE OpPraHun

Kbm gaTtaTa Ha HacToawwmA MPoCNeKT HAMA AaHHM yYacTuaTa n3BbH EMuTeHTa (rpynaTta Ha EmMuTeHTa)
Ha KOMTO 1 Aa e oT YneHoseTe Ha HC 1 Ha YC, KouTo Aa BOAAT A0 KOHGAMKT Ha MHTEPECH BbB Bpb3Ka
CbC CKNHOYBAHETO Ha CAE/MKM, BCTbNBAHETO B AOrOBOPHM OTHOLLIEHWNA UK YCTaHOBABAHETO Ha Ae/10BU
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B3aMMOOTHOLWeHMA mexay baHkata u nunuarta, B Kouto uneHosete Ha HC n Ha YC umat yyactma.
YneHoseTe Ha HC 1 YC 3aab/mKUTENHO NPeacTaBAT Ha baHKaTa akTyanHu Jeknapaunm 3a KOHGAUKT
Ha WHTepecu no 4n. 51 or 3aKkoHa 3a KpeguTHUTE UHCTUTYuuKU (,,3KU“) BegHbXK roguiuHo, a npu
NpPoMAHa Ha BeYe AeKNapupaHuTe obCcToATeNCTBa, yBeAOMABAT baHKaTa He3abasHo. Hapes ¢ ToBa,
yneHoseTe Ha HC n YC npeactasaT Ha BHB geknapauymn 3a BbHWHKUTE CU Y4ACTUA CbIIACHO Y. 6 OoT
Hapepn6a Ne 20 Ha BHB. KonekTnBHMTEe opraHM Ha BaHKaTa CTPUKTHO CbbatoaaBaT M3NCKBaAHMATA 33
npefoTBpaTABaHeE Ha CUTyauuu, NoparkAalm KOHONMKTM Ha MHTEpecU WM OMaceHUA 3a TaKMBa
KOHQIMKTM — KaKTo Te3un, nocoyeHu B 4n. 51 ot 3KU, Taka n Ha CbOTBETHUTE BHTPELLHM MPaBuaa Ha
baHKaTa, KaTo [MoAMTUKaTa 3a yCTaHOBABaHe, ynpaBieHWe M MPefoTBpaTABAHE Ha KOHQAMKT Ha
MHTepecu, 06xBallallia BCUYKM APYKECTBA OT rpynaTa Ha baHkaTa, MpaBuaaTta 3a geHocTTa Ha HC u
Ha YC, u gp.

OAMTEH KOMUTET U ApYyru KOMUTETU

Kbm gaTaTta Ha HactoawmA MpocneKT B CTPYKTypaTa Ha baHKaTa ca 06pasyBaHu cnegHUTE KOMUTETH
OT CbLUECTBEHO 3HaYEHMeE 3a 4EMHOCTTA 1:

OdumeH Komumem

Uenta Ha OanTHMA KomuTeT (,,OK“) e pa nomara u cbeeTBa O6WOTO cbbpaHMe Ha aKLMOHepUTE Ha
baHkaTa (EAHONMYHMAT COBCTBEHUK KbM AataTa Ha To3u [pocnekT) npu HeroBusa Haa3op BbPXY
AenHocTTa Ha baHkaTa. OK ce cbcTou OT 3 uneHoBe, KOUTO ce HasHa4vaBaT oT 06woTo cbbpaHMe Ha
aKuMoHepuTe Ha baHKaTa (EGHONMYHMAT COBCTBEHUK KbM AaTaTa Ha To3u [MpocnekT).

OK e He3aBMCMM opraH 3a HabatogeHue U KOHTPOA B BaHKaTa, KOWTO U3MbAHABA GYHKLMUM NO:
o HabniogeHve Ha npouecuTe Ha GMHAHCOBO OTYMTaHe B BaHKaTa;

O Ha6l'||'0[l,EHM€ Ha eq)EKTVIBHOCTTa Ha BbTpPewWwHUTe Hag30pHU cuctemn B baHKata M Ha
cucTeMuTe 3a ynpasJieHMe Ha puUCKa Ha baHKaTa;

O Ha6l'||'0[l,EHM€ Ha He3aBUCMmMmunAa d)VIHaHCOB oAMT Ha baHKaTa M KOHTPOA Ha HerosaTta
HEe3aBUCMMOCTTA Ha BbHLHMA oANTOpP Ha baHKaTa;

o [aBa npenopbKku NO OTHOWeEHWe M3bopa Ha PerucTpupaH oaMTOP M 3a OTCTPaHsABaHe Ha
KOHCTaTMpaHKU cNabocTu BbB BbTPELHUTE CUCTEMM U NpoLeaypy Ha baHkaTa;

o M3nbaHABa APYru KOHTPOHU GYHKLMM, AeNerMpaHn My OT NPUIOKUMOTO 3aKOHO4ATE/ICTBO
M BbTPEeLHUTe Npasuaa n npoueaypu Ha baHkaTa.

OOUTHUAT KOMUTET M3rOTBA AOKAA 3a AeAHOCTTa CU U ce oTumuTa npeg ObwoTo cbbpaHue Ha baHKaTa
(EAHONMYHMAT COBCTBEHUK KbM AaTaTa Ha To3u MPOCneKT), BEAHBXK FOAMLLHO 3ae4HO C NPUeMaHeTo
Ha rogywHUA GMHAHCOB OTYeT.

Komumem 3a ynpasneHue Ha akmusume u nacusume (Assets and Liabilities Committee)

KomuTeTbT 3a ynpasBaeHWe Ha aktuBuTe M nacusute (,ALCO“) npeacTaBnsiBa KONEKTUBEH OpraH B
CTPYKTypaTa Ha baHKaTa, KOMTO CbCTOM OT 6 YneHoBe, HazHa4vaBa ce oT YC n e AUPEKTHO NOAYUHEH
Ha Hero. 3agayata Ha ALCO e ga cneaum 3a TOBa, Ye yNpaB/eHUETO Ha aKTUBUTE M NacuMBUTE Ha
baHKaTa ce M3BbPLIBA B CbOTBETCTBME C HEMHWUTE BBTPELIHM LLeAW 33 PasBUTME U pacTex npwu
cnasBaHe Ha NpuNoXumute 3a baHKaTa M3NCKBAHMA 33 JIMKBUAHOCT, KanuTanoBa afEeKBaTHOCT U
npaBWAa 3a ynpasaeHWe Ha Na3apeH PUCK.

[OeliHoctTa Ha ALCO ce cbCcToM B HabAloAeHWE, aHaAU3, KOHTPOA U ynpaBAeHMe Ha NMPOMEHUTe B
CTPYKTypaTa Ha 6anaHcoBuTe M 3a46anaHCOBUTE NO3MLUMM HA BaHKaTa, Ha HellHaTa IMKBUAHOCT, Ha
€KCMno3nuMATa M KbM NIMKBUAHUA, Na3apHMA U CUCTEMHMA PUCK, KAKTO M Ha BCUYKU APYTU AeMHOCTH,
CBbP3aHM C yNpaBJeHNETO Ha aKTUBMUTE, 3a4b/IKEHUATA U KanuTanoBaTa aAeKBaTHOCT Ha baHKara.
Mo-KOHKPETHO, AeMHOCTTa Ha KoMuTeTa BK/YBa 0A0bpeHVMeTo Ha NMMWUTK 33 NOEeMaHeTo Ha
NMKBUAEH PUCK, AaBaHe Ha HAaCOKM 3a ynpaBieHne Ha MHBECTULUMOHHUA NopThenn U AMKBMAHOCTTA
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Ha baHKaTa KaTto uAano, O,D,O6p€HMeTO Ha KpeaAUTHU TMMUTUN B OTHOLUEHUATA Ha baHKkaTa ¢ apyrun
6aHKOBU MM HEBAHKOBM d)MHaHCOBM MHCTUTYUUU U OP.

Komumem no obe3uyeHKu

KomuTeTbT No 06e3LeHKN € KONIEKTUBEH M HE3aBUCUM OpraH, CbCTOALL Ce OT 3 YJeHOBE, KOUTO ce
n3bumpatr ot YC Ha baHkaTa. OTroBopHocTuTe Ha KomuteTa no o0b6e3ueHKM ca CBbP3aHU C
yNpaB/iieHNETO HA KPEAUTHUTE EKCNO3ULMU N KPeAUTHUA PUCK B CTPYKTYpaTa Ha baHkaTa. 3a uenTta
KomuTeTbT No o6e3ueHKu:

o Pasrnexpa, oueHsBa M og0bpsAsa/noTBbpKAaBa KnacuduUUMPaHETO Ha KpeauTHUTe
eKcnosmumm, 4pyru GUHAHCOBM aKTUBU U YCIOBHU 3a4b/IKEHUSA;

o Pasrnexaa, oueHaBa M 0406pABa/NOTBbPKAaBA BCMUKM 06E3LEHKN 33 KpeaAUTEH PUCK;

o Pa3rne)pa, oueHaBa W peBU3MPA BCUYKU KPeaUTHU eKcnosuuum B cermeHT busHec
baHkupaHe;

o Pasrnexga, oueHaBa u 0406pABa/NOTBBLPMKAABA BCUYKMU NpPessioKeHua 3a npogarkba Ha
KpeamTn Ha TpeTu nuua, c ogobpeHuneTo Ha YC;

o [Mpernexkga W opobpsasa/noTebp)KaaBa MNPOBM3UKM 33  HemnpeaBUAEHW pasxoau M
AHTaKUMEHTH.

KpedumeH komumem

KpeanTHUA KOMUTET € HE3aBUCUM KOIEKTUBEH OpraH, KOWTO ce CbCTOoM OT 4 YneHoBe 1 ce nsbupa ot
YC Ha baHKaTa. OCHOBHUTE PYHKUMM Ha KpeAUTHUAT KOMUTET ca:

o Pasrnexpaa, oueHnABa M 0406psABa BCUYKM OCHOBHM NapaMeTpu No PUCKOBU EKCNO3MLMM KbM
KMEHTU Ha ceKTop BusHec baHKMpaHe, KaTo — pasmep, BUA, CPOK, LOXOAHOCT, 0besneyeHne
M uen Ha pMHAHCMPaHETO;

o Pasrnexpga, oueHABa u OLI,O6pF|Ba BCUYKN MPOMEHUN HA OCHOBHUTE NapaMeTpu no 0A06p6HM
PUCKOBU €KCNO3ULMN KbM KNIMEHTHU;

o Pasrnexga, oueHaBa U pellaBa BCUYKN HEU3MbHEHMA MO CKAOYEHN AOTOBOPMU.
Komumem ,,baHKupaHe Ha OpebHO“

KomuteTsT , BaHKMpaHe Ha ApebHO” e KoMIeKTUBEH M HEe3aBMCMM OpraH, KOMTO ce CbCToMu OoT 8
yseHoBe n ce u3bupa ot YC. KomuteTsbT pasrnexga, oLeHABa n 0406pABa BCUYKM PUCK NAapamMeTpu,
CBbp3aHM C OTNyCKaHe Ha HeobesneyeHW MOTPEOUTENCKM KpeauTu Ha OU3MYEecKM uua,
BK/IIOYUTE/IHO HOBM MNPOAYKTU, MPOMAHA Ha CTpaterMmMte 3a CbbMpaHe Ha MPOCPOYEHMU
I'IOTpe6VITEI'ICKVI Kpeantn, HOBU CTpaTernn, CBbP3aHKU C nNpeBeHUUA cCpewy wusMmamum npu
noTpebuTencKkoTo KpeauTnpaHe, U MPOMAHA Ha CbLLECTBYBaLLUTE cTpaTernn. KOMMTETBT CbLUO TaKa
cnegu M aHanusMpa pasBUTMETO Ha OCHOBHMTE MOKa3aTeNn 3@ KaYecTBO Ha KpeauTHUA nopTtdenn
,BaHKMpaHe Ha apebHO” 1 Npuema npenopbvKkM 3a nogobpssaHe npu Heobxogumoct. Tol cneam u
aHaNM3uMpa Pa3BUTUETO HAa OCHOBHMTE NOKa3aTe M 3a ePeKTUBHOCT NPU CbOMpPAHETO Ha MPOCPOYEHM
B3eMaHua 6aHKMpaHe Ha ApebHOo U Npuema NPenopbKU 3a NoaobpsaBaHe Npu HeobxoaMMOCT.

Komumem ,,YnpaeneHue 3a onepayuoHHUs puck”

KomuteTbT 3a ynpasaeHue Ha onepauMoOHHUA PUCK € HE3aBUCUM KOJIEKTUBEH OpPraH, d)yHKLI,MOHMpaLLI,
B CbOTBETCTBME C BbHLWHATA U BbTPELIHA HOPMATUBHA ypep,6a, YctaBa Ha baHKata u HerosaTta
Mpoueaypa 3a pa60Ta. 3acefaHuATa Ha KomMUTeETa ce nposexaat Han-manko BeAHBXK Ha
Tpnmecedme, Kakto U nNpum HEOT/IOXKHU cnyqaﬁ KOrato moxe Aa 61>,c|,e cBuKaH ad hoc. OCHOBHUTE
d)yHKLI,MVI Ha KOMWUTETa Ca Aa pa3rnexaga BCUYKU 3HAYUMU CbbuTUA cbrnacHo MonuTuKata 3a
ynpasaeHne Ha onepaumoHHMA pUCK Ha baHKaTa, pa3srnexga n aHaanmsnpa BCUYKKM OnepaLmoOHHMU
C'b6VITMﬂ, B3eMa MpeBAaHTUBHUN MEPKU C Uen ynpasaieHne Ha onepaunmoHHUMA PUCK, KOHTPOINPa
M3Nb/IHEHUNETO Ha B3eTUTE pelleHnA U npocnegnsa eq)EKTMBHOCTTa Ha B3€TUTE MEPKMU.
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12. MAXOPUTAPHU AKLUUOHEPH

MHdopmauma 3a e4HONMYHUA COBCTBEHUK HA KanuTtana

TWU BU AN daiiHeHwbn Cbpsucus B.B. (TBI Financial Services B.V.), ApyecTBO C orpaHuWueHa
OTrOBOPHOCT, y4peAeHO CbI1IacHO 3aKoHUTe Ha HuaepnaHama, e EgHonnuyeH cobcTBeHMK Ha baHKara.

EAHONMYHMAT COBCTBEHUK € XO/NAMHIOBO OPYMKECTBO, KOETO HAMA 3HauuTesIHa Apyra TbproBCKa
AEeMNHOCT U aKTMBM, U3BbH TOBA, Ye MPUTENKABA aKUMWUTE OT KanuTana Ha baHKaTa n B3ema pelueHus
KaTo eHONIMYEH COBCTBEHMK Ha KanuTtana Ha EMUTEHTa Mo BCUYKM BbMPOCK OT KOMMETEHTHOCTTA Ha
06,070 cbbpaHue Ha BaHKaTa KaTo aKLMOHEPHO APYKECTBO.

UHpopmayus 3a npekus KOHMPOsI, yrnparcHA8aH om EOHoAuYHUSA cobcmeeHUK

EQHONMYHMAT cobCTBEHMK Ha baHKaTa ynpakHABa KOHTPON BbPXYy AEMHOCTTa M No cuaaTa Ha
HeroBoTo 100%-0BO y4yacTue B KanuTasia Ha baHKaTa, KOETO CbIrNAacHO NPUJIOKMMOTO 6barapcko
3aKOHO4ATeNCTBo, U NO-cneunanHo Ya. 219, an. 2 ot TbproBCKUA 3aKOH, My AaBa NPaBOTO Aa peLlaBsa
BCMYKM BBNPOCKM OT KOMMETEHTHOCTTA Ha o6WOTO CcbbpaHue Ha baHKaTa KaTo aAKUMOHEpPHO
Apyxectso (noseye mMHpopmauma 3a npaBomolumaTa Ha EaHonnuHua cobeTBeHMK Ha baHKkaTa
WHBECTUTOPUTE MOraT Aa HaMepAT B nopacekumsa ,EOHonu4eH cobcmeeHUK Ha Kanumana“ Kbm
cekuma 11 ,AOMUHUCMPAMUBHU, YynNpasumesnHu U KOHMPOsHU opeaHu” Ha cTp. 124 ot T03Mn
MpocnekT).

MHudopmauma 3a 1MuaTa, KOUTO Ca KpailHU AeACTBUTENIHU COBCTBEHULM Ha KanuTana Ha
EMUTEHTa U B Ta3n BPpb3Ka MMaT HENPAKO KBannduMLMpaHO yyacTme B Hero

KpaiHu gencrtentenHn cobctBeHMLUM Ha KanuTana Ha baHKaTa ca:
o [-xa Bepa boliko (Vera Boiko), rpaxkgaHunH Ha Pyckata ®egepaums;

o T[-H Earap Oynatc (Edgars Dupats), rpaxaaHuH Ha Penybaunka Jlateus.

EctecTBO Ha HENpPAKOTO yyacTme B EMuteHTa Ha KpaﬁHMTe AEECTBMTEHHM COGCTBEHMLI,VI Ha
Kanutana

KaKkTto r-xa BoliKo, Taka M r-H [ynatc MmaT Henpsako KBanndpuumpaHo yyactve B EmMuTeHTa, ypes
ydactnmeto cu B Tirona Limited, Penybnuka Kunbp. Tirona Limited e egHonmMyeH cobcTBeHMK Ha
4Finance Group S.A. (/ltokcembypr), KoeTo e eagHonmyeH cobctBeHnK Ha 4finance Holding S.A.
(Mokcembypr). 4finance Holding S.A. (/ltokcembypr) oT cBos CTpaHa e eAHO/IMYeH COBCTBEHMK Ha
EAHONMYHMA COBCTBEHMK Ha EMUTEHTA.

-»a boiKo npuTerkaBa KocBeHo 49% OT KanuTana Ha Tirona Limited upes J/lykac AHgpey (Loucas
Andreou) nocpeacTBom O0roBop 3a A0BepuTeniHO abpykaHe (Trust deed), ckatoueH mexay Bepa
boliko (moseputen/aeincteuteneH cobcreeHuk) u Slykac Anapey (gosepeHuK), c npasa Aa noayyasa
OVBUMAEHTM W Aa [aBa WMHCTPYKUMM Ha OOBEpeHMKa 3a rnacyBaHe Ha obwute cbbpaHusa Ha
CbAPYKHULMTE Ha Tirona Limited.

-1 AynaTtc nputexasa npako 29,5% ot kanuTana Ha Tirona Limited v BCMYKKM NpaBa Ha CbAPYHKHUK
(npaBo Aa rnacysa, NpaBo Ha AMBUAEHT U T.H.).

KpaliHuTe penctauTenHn cobcTBeHNUM Ha EMUTEHTA ynparkHABAT NpasaTa no yyactuaATa cu B Tirona
Limited (Kunbp) HE3aBUCMMO e4uH OT APYr, KaTo HATO eAMH OT TAX He pasnosiara C KOHTPOAMPALLO
yyactune B Tirona Limited n cnegoBatenHo B EmuteHTa.

BbBeaeHM MEPKU 3a NPeBeHLUA Ha 3/10ynoTpebu ¢ KOHTpona BbpXy EMUTeHTa, ynpayKHABaH OT
EAHONNYHMA COBCTBEHUK

baHKaTa onepupa un AEVICTBa HEeé3aBUCMMO N CaMOCTOATE/IHO B PaMKUTE Ha CBOATA AEﬁHOCT ypes
CBOWUTE BBTPELUHU OpPraHn, KOMUTETU U VI306UJ,O 3BE€Ha C U3NMNBAHUTENTHN N KOHTPOTHU d)yHKLI,VIM. C
U3K/Il0YeHUe Ha onNucaHuTe B YcTasa Ha baHKaTa 1 3aKoHa nNpaBomoLmMA Ha EAHOANMYHKMA CO6CTB€HVIK,
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KbAETO M3PUYHO My € AafeHO NpPaBoTO Aa pelaBa BbMpOCKM OT onpegeseHa WM orpaHWyeHa
KOMMETEHTHOCT, BCUYKM peLleHnn B3eTM OT baHKaTa ca M3UAI0 M HaMb/AHO He3aBMCMMU (MoBeuye
MHbOPMaums 3a NnpasomowmaTa Ha EgHonnMuHMA cobcTBeHMK Ha BaHKaTa MHBeCTUTOpPUTE MOraT Aa
HamepAT B noacekums  ,EOHonuvyeH cobcmeeHuk Ha  Kanumana“  Kbm  cekuma 11
L,LAOMUHUCMpPAmMuBHU, ynpagumesnHu U KOHMPOsHU opeaHu” Ha cTp. 124 ot To3u MpocnekT).

B ponbaHeHue, ¢ uen aa 6baaT cnasBaHM HaN-A406PUTE NPAKTUKM 32 KOPNOPATMBHO yNpaB/eHne 1
0a 6bae ocurypeHo, Ye Npu ynpasaeHneTo Ha baHKaTa e ce B3emat nNpeasua, He camo UHTepecute
Ha EAHONMYHMA COBCTBEHMK, HO M Ha KNIMEHTUTE U BROXKUTenuTe B baHKaTa, B Hag3opHua cbBeT Ha
BaHKaTa e Ha3HayeH He3aBMCUM 4Y/ieH, @ UMEeHHO r-H [oTue BaH BeauHreH, umMaTto dyHKUMA e aa
cneam, ye EMUTEHTHT ce ynpasasBa NPy Cna3BaHe Ha Hal-BUCOKUTE CTaHAAPTU 3a U3BbPLLBAHE Ha
6aHKoBa AelHOoCT.

B Ta3u Bpb3Ka, B baHKaTa ca npeanpueTM U MepKM 3a cna3BaHe Ha M3UCKBAHWATA Ha 3aKoHa 3a
KPeAUTHUTE MHCTUTYLUMUM U PernameHta OTHOCHO MpyAeHUMaNHUTE W3UCKBAHWA OTHOCHO
M3BbPLIBaHE HA TPaH3aKUMM CbC CBbP3aHMU IMLA M CTPUKTHO Ce Crnas3BaT U3MCKBaHWUTE MMUTKM 3a
BbTPELHOrPYynoBn TPaH3aKLUKN, BKAOYUTENHO BbLTPELIHOMPYNOBM TPaH3aKUMM Ha 3HauyuTesHa
CTOMHOCT.

[oroBopeHOCTH, U3BECTHU Ha EMUTEHTA, AeliCTBMETO Ha KOUTO MO3Ke Aa AoBeAe A0 NPOMAHA Ha
KOHTPO/1a BbpXy EMuteHTa B 6baceLie

Kbm paTtaTa Ha lpocnekta Ha EMUTEHTa He ca M3BECTHW A0OroBOPEHOCTU, AEMCTBMETO Ha KOUTO
MOXe fAa [osefde A0 NPoOMAHa Ha KOHTpona BbpxXy baHKaTa, ynpaXHaBaH OT EAHOAMYHMA
CcOBCTBEHMUK.
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13. NPABHU U APBUTPAXHU NMPOU3BOACTBA

CbaebHN, apbUTPAXKHM U AJ/MUHUCTPATUBHU NMPOU3BOACTBA, NO KOMTO EMUTEHTHLT U Herosute
AvbliepHu apyrKecTBa ca CTpaHa

Kbm gataTa Ha 1031 |_|p0CI'IEKT baHKkaTta e CTpaHa B peaula C'b,CI,EGHVI npon3soAacTea, HO HAKOE OT TAX
Heé € C TaKbB MaTepuazieH UHTepeEC, KOMTO Aa MOXe a UMa 3Ha4uTesiIHM nocnegunun 3a HENHOTO
d)MHaHCOBO CbCTOAHME NPUN eBEHTYA/IEH HEFATUBEH C'b,Cl,E6€H n3xoq.

I'Ipe,u,BM,u, TOBQ, 4Ye baHKaTta e cneunannsnpaHa B ﬂOTpE6VITenCKOTO KpeauntnpaHe n OTNyCKaHEeTOo Ha
MaZKn no pasmep 6usHec Kpeguntu, OCHOBHUTE C'b,D,GﬁHVI npon3soactea Ca CBbpP3aHU C Te3u
,D,EI\;IHOCTM, KaTo No U3Kn4YeHne Ca Haamue n C'b,D,EGHM nponssoacTtBa, HECBbP3aHU C TAX.

Kbm gataTa Ha lMNpocnekta baHKaTta e cTpaHa U B pef, afMUHUCTPaTUBHO-HaKa3aTeIHN NPON3BOoACTBa
C Ma/TbK MaTepunaneH MHTepec, CBbP3aHN C U3UCKBAHMATA Ha 3aKOHa 3a NOTPebUTeNcKUA KpeauT.

B YacTHOCT, NO-3HAYMTENHUTE CbAEOHU N U3MBJHUTENIHM NPOU3BOACTBA, NO KOUTO BaHKaTa e cTpaHa
KbM faTtaTta Ha lpocnekTta, ca NocoyYeHu Mo-A0Jy, KaTo HUMKOEe OT TAX He NpeacTaBasBa PUCK 3a
$MHAHCOBOTO CbCTOAHME Ha baHKaTa:

e baHKaTa e OTBETHMK MO BMCALLO NPOM3BOACTBO Npes BbpXxoBeH KacauMOHEH CbA 32 OTMAHA
Ha BASA3/10 B cuna cbaebHo peweHune. CbaebHOTO pelleHne, npeaMeT Ha NPOU3BOACTBOTO MO
OTMAHA Ha BANSA3/10 B CWMa CbaebHO pelleHue, e BAA3IO B cuia peweHne Ha Coduitcku
anesnaTUBEH CbA B M0/13a Ha baHKaTa OTHOCHO MCK Cpelly HeA 3a NPUCbXKAaHe Ha Cyma B
pasmep, manko Hag 5000000 nesa, npeTeHoMpaHa OT KAMEHT Ha baHKata Kato
obesweTeHne 3a NPUYMHEHM MATEPUASHU BPeAM WM MPOMYCHATU nonsu. BbB Bpb3Ka C
B/IA3/10TO B cWNa peweHne Ha Coduniickna anenatmeeH cba baHKaTta e npegnpuena oencrema
Nno NPUHYAUTENHO U3Mb/IHEHME OTHOCHO NPUCHAEHUTE M Pa3HOCKU. HacouyeHo e U3nbaHeHune
cpelly HeaABUMKMMO MMYLLECTBO 3a cyma Hag 700 000 neBa.

e BaHKaTa e OTBETHMK NO eAHO rpa*kAaHCKO NpOM3BOACTBO Ha cbaebHaTa TepuTopus Ha
Penybanka dpaHuma 3a obwa cTonmHocT okosio 100 000 neea. ToBa Aeno e yacT oT obuwo
cefiemM TaKMBa, WECT OT KOMUTO Ca BeYe NPUKAIYNAN C pelleHma u3uano B Nons3a Ha baHkaTta.
Mo cblwecTBo, AenaTa KacaaT GPEHCKU rpaxKaaHn, KOUTO ca NOCTPaganm oT U3Mmama OT CTpaHa
Ha HEeJIMLLEH3UPAHU YyXKAEeCTPAHHU MHBECTULLMOHHWN NOCPEAHMULN, KOUTO Ca UMANN OTKPUTU
6aHKOBM CcMeTKM B BaHKaTa, nopagM KoeTo uwuute npeteHAMpaT Bpegu oT BaHKaTa 3a
npeBegeHUTe OT TAX CYMM MO CMETKUTE, OTKPUTU B NOCAeAHaTa, BbNpeKkn Ye mexay baHkaTta
M TAX HAMA OOroBOPHU OTHOWweHMA. O4yaKkBaHMATA Ha baHKaTa ca, ye TOBa NPOM3BOACTBO
CbLLO LLLE NPUKIOYM B HEMHA NM0/13a, Tbil KaTo € CbC CXOAEH NPeaMET Ha Beye creyesieHuTe
ot baHkara.

e Kbm gaTaTa Ha lMNpocnekta baHKkaTa Mma 3aBeAeHU XUNaan CbAebHU U U3NbAHUTENHU Aena
cpelly ANbXHUMUM MO NOTPebuTenckn KpeauTtn, Kouto obaye ca Ha ob6uwa CToMHOCT
HeHaasuwasgala 40 000 000 neBa.

M3BbH NocoyeHoTo no-rope, baHkaTa He e 1 B NocneaHNTe ABaHaAeceT mecela He e 6uia cTpaHa B
3HAYUMM CbAEOHU, apPOUTPAXKHU UM aAMUHUCTPATUBHU NPOM3BOACTBA, KOUTO MOraT Aa UMaT UK
Ca MMaM CbLIECTBEHO BANAHUE BbPXY HEA U/UAnM HEMHOTO PUHAHCOBO CbCTOAHME M PeHTabMAHOCT.
Ha BbaHKaTa He e M3BeCTHO 4a Ca Ha/uue U Apyrn NpousBoAcTBa OT NoA0HOHO ecTecTBO, KOUTO ca
BUCALLM UM KOMTO BUxa moraun aa 6baaT obpasyBaHu cpely Hes.

Kbm gatata Ha MpocnekTa JblepHUTe ApYrKeCTBa He ca U B NOC/eAHUTE ABaHAAECeT Mecela He ca
61K cTpaHa No 3HaYMTeNIHU CbAEOHU, AAMUHUCTPATUBHU UKW apOUTPAXKHU NPOU3BOACTBA, KOUTO
MOraT 4a MMaT UK Ca UMAN CbLLECTBEHO BAMSHUE BbPXY TAX U/UAM TAXHOTO GUHAHCOBO CbCTOAHME
M peHTabunHocT. Ha BaHKaTa He e M3BEeCTHO Ja ca Haauue M Apyrv NpousBoAcTBa OT NogobHo
€CTecTBO, KOUTO ca BMUCAWM MW KOWUTO Buxa mornu ga 6baat obpasysaHu cpeuwy [AbluepHuTe
ApyKecTBa.
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I'pyrlaTa, OT KOATO € YacT EmuTteHTa, onepunpa Ha MHOXeCTBO Ma3apun, U KbM AaTaTa Ha I'IpocrleKTa
ApPYyXecTBaTa OT rpynata Ca CTpaHa U B NocnegHUTE ABaHaAeCET mecCela npean AataTta Ha |_|p0CI'IEKTa
ca 6unu CTpaHa No peguua C'b,ﬂ,e6HM n apyrn npasHn npon3soacrtea. [ OKONKOTO e M3BEeCTHO Ha
EMUTEHTa, HUKOE OT TAX HEe € MMaJI0 U He Ce OYaKBa a3 UMa B 6b,£|,eu.|,e CbLlleCTBEHO BNAHUE BBPXY
HEero nan d)MHaHCOBOTO CbCTOAHUNE NN DEHTa6VII'IHOCTTa Ha rpynarta, OoT KOATO TOM e yacT.
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14. MH®OPMALUUA OTHOCHO LLEHHUTE KHUXA, KOUTO CE NPEANIATAT. YC10BUA
HA EMUCUATA

0610 onucaHue U BaXKHU yBeA0MIEHUA

MocoyeHaTta no-gony nHGopmauua CbabpKa YTOBOPKUTE M YCNAOBUATA, NMPUNOKUMN KbM EMucuaTa
(,YcnoBua Ha Emwucmara“). EmucusTta we 6bae npennoxeHa npu ycnoBuATa Ha Nyb6AMYHO
npegnaraHe Ha O6auraummTe, U We Ce CYMTa YCnewHo M3gafeHa akKo — B CbOTBETCTBUE C
NONIOXKEHMATA, MOCOYeHM B To3u [pocnekT — cbwuTe 6bAaT 3anucaHM M H6bae 3annateHa
€MWUCMOHHATAa MM CTOMHOCT MOHe A0 MWHMManHuWA pasmep Ha HabpaHWTe cpepcTBa OT MOHe
5000000 eBpo obwa HOMWHaNHA CTOMHOCT. HactoAawmAT pasgen ot [lpocnekTa CbAbprKa
YroBOPKMTE OTHOCHO MNpaBaTa W/WAu 3agb/KeHuATa Ha EMUTEHTa M obauraumoHepuTe, KakTo U
YC/IOBMATA 3a YMpPaXKHABAHETO MM, 33 43 MOXe MOTEeHUMANHUTE WHBECTUTOPU [Ja B3emar
NHPOPMMPAHO MHBECTULIMOHHO peLleHne Aanu Aa 3anuwat O6auraumm ot Emucumara.

YcnosuaTta Ha EmucmaTta n agpyrata nHpopmaums, npeactaBeHa B Tasu CeKUMs, ca M3rOTBEHWU B
CbOTBETCTBME C NPUNOXUMOTO B Penybanka bbarapus 3akoHogaTencTsBo U pasnopenbuTe Ha YcTaBa
Ha baHKaTa, KOMTO ca B CM/IA KbM AaTaTa Ha HacToAwwma MNpocneKT. bes ga ce 3acArat HOPMATUBHUTE
3a4b/KeHUa Ha EmuteHTa ga nybaukyBa gonbjHeHue Ha [pocnekTta, AOKOAKOTO 6uxa 6uam
NPUNOKUMM, HUTO EMUTEHTDBT, HUTO BogeLmaT MeHMAKDBP UK KOETO U 4a e APYro nue, A4eNCTBALLO
OT TAXHO MMe M/VUNKN 33 TAXHa CMETKa, NoemMaT KakBoTO U A3 € 3aJb/BKEHME WU aHTaXXMMeHT Ja
obHOBABAT WMAM NPEfOCTAaBAT KaKBAaTO M Aa € Apyra aKTyaamsmpaHa uHPopmauma OTHOCHO
NPUIOXKMMOTO 3aKOHOA4ATENCTBO MM YcTaBa Ha baHKaTta cneq gataTta Ha T1o3um [NpocnekT.

[OOKONKOTO CbabpKa onucaHMe Ha npuaoumata Kbm O6auraumure npasBHa pamKa,
MHPOpPMaUUATA, MOCOYEHA NO-A0NY, € U3FOTBEeHa C Uen Aa npepocTaBu eauHCTBEHO o6wo
onucanue. MoteHunanHute uHsectutopu B Ob6avraumm cneasa ga MMmaTt npeasua, Ye Tasu
MHPOpPMaUUA He NpeacTaBAABa, HATO MMa 3a Len Aa 6bae KakBaTto 1 Aa e popMa Ha NPaBeH UK
AaHbUYEH CbBeT, MHBECTULMOHEH CbBET UK APYr BUA KOHcyaTauua. MHBectutopute B O6aurauum
ot EMucmaTta cnepsa Aa M3NON3BaT YCAYIUTE Ha CBOU COBCTBEHU NPaBHU, AaHBUYHU, PUHAHCOBU U
APYF BUA, KOHCYATaHTN — KAKBUTO CUMUTAT 3a HYXKHO Aa aHra)Kupar — ¢ orneg aa pasbepat xapaktepa
Ha OTHOLLEHUATA, KOUTO e Bb3HUKHAT B PE3YATaT Ha 3aNMCBaHETO OT TAXHA cTpaHa Ha O6aurauum
ot EMucmaTa, 1 npasaTta, KOUTO NOCAEAHUTE e MHKOPNOPpMpPaT cbobpasHO HacToAwmUTe YcnoBua
Ha EMUCKMATa U NPUNOXKMMOTO 3aKOHOAATENCTBO.

CneaBa HemnsyepnaTeneH CNMCLK C Hali-BarKHUTE HOPMATUBHU M APYrM aKTOBE, KOMTO KbM faTaTa Ha
Mpocnekta ypexaar ObauraummTe, ycnoBuATa M peaa 3a M3MNbJHEHMETO Ha 3af4b/IKeHUATa Ha
EMUTEHTa 3a mM3nnalaHe Ha JIMXBU, MMaBHMLA W APYrY NaawaHuA (LOKOJIKOTO € OTHOCMMO) Mo
Emucuata, MHGOpMaLMOHHUTE U APYTU 3a4b/IKEHUSA, KOUTO EMUTEHTBT LLLe NOEME C U34aBaHeTo Ha
EmuncuaTa, ycnoBuaATa 3a ynpaxkHsBaHe Ha HAKOW MnpaBa Ha EMUTEHTa MM Ha npuTeskaTenuTe Ha
O6nuraumn, Kakto U TbproeusaTa ¢ Obauraummnte (HAKOM OT MOCOYEHUTE HOPMATMBHM aKTOBE ca
NpUAOKUMMN KbM Obauraummte oT EmMUcCHATa eOUHCTBEHO OT MOMEHTa, OT KOWTO U [OKOJIKOTO
CbluMTe 6bAAT AOMYCHATU A0 TbproBus Ha BPE KaTo peryanpaH nasap Ha LEeHHU KHUXKa):

o  TbpProBCKM 3aKOH

e 3aKoH 3a Ny6AMYHOTO NpeanaraHe Ha LueHHU KHuKa (,3MALK")

e  3aKOH 3a nasapute Ha GpMHAHCOBU MHCTPYMeHTH (,,3NPU“)

3aKOH 3a KpeauTHuTe UHCTUTYLUuK (,,3KU)

MpaxkaaHCKM npouecyaneH Koaekc (,MMK*)

3aKoH 3a baHKoBaTa HecbcToaTenHocT (,,36H)

3aKOH 3a Bb3CTAHOBABAHE W NPECTPYKTYPUpPAHE Ha KPeaUTHU MHCTUTYLLUM U MHBECTULLUOHHU

nocpegHuum (,3BNKUNNY)

e PernameHT OTHOCHO MPOCMNEKTa

e [lenernpaH pernameHt (EC) 2019/980 Ha Komucusata ot 14 mapt 2019 roamHa 3a
AonbaHeHne Ha Pernament (EC) 2017/1129 Ha EBponeiickua napnameHT u Ha CbeeTa no
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OTHOLWeHMe Ha GopMaTa, CbobPMKAHMETO, MPOBEPKATA MU 0A0OPEHNETO HA NPOCMEKTa, KOMUTO
TpsbBa fa ce nybauKyBa npu Nyb6AMYHOTO NpegsaraHe Ha UEHHUM KHWXKa Wan npwm
[OMNYCKaHETO UM [0 TbProBMs Ha peryavpad nasap, U 3a oTmaHa Ha PernameHT (EO) Ne
809/2004 Ha KomucuaTa

e PernameHT OTHOCHO NMpyAeHUNaAHUTE U3NCKBAHUA

e [JlenernpaH pernameHt (EC) Ne 241/2014 Ha Komucumata ot 7 sHyapu 2014 roamHa 3a
AonbasaHe Ha PernameHt (EC) Ne 575/2013 Ha EBponeiickusa napaameHT U Ha CbBeTa no
OTHOLUEHME HA perynatopHUTe TEeXHUYECKU CTaHAAPTU 3a KanuTasnoBuUTe M3UCKBAHWA 33
nHctutyumnute (,Aenernpan pernament (EC) Ne 241/2014“)

e PernamenT (EC) Ne 596/2014 Ha EBponelickusa napnameHT n Ha CbeeTa oT 16 anpun 2014
rogMHa OTHOCHO NasapHaTta 310ynoTpeba (PernameHT OTHOCHO MasapHaTa 3i0ynoTpeba) u
3a 0TMAHa Ha [upekTmea 2003/6/EO Ha EBponelickusa napnameHT 1 Ha CbBeTa U ANPEKTUBU
2003/124/EO, 2003/125/EO 1 2004/72/EO Ha KomucusaTa (,,PernameHT OTHOCHO nNa3apHaTa
3noynotpeba“)

e Hapepba No 2 Ha BHB 3a snuueHsuTe, opobpeHusTa WM paspelleHuATa, U34aBaHU OT
Bbarapckata HapoaHa 6aHKa Mo 3aKoHa 3a KpeauTHUTe MHCTUTYuuu (,Hapepaba Ne 2 Ha
BHB")

e Hapepaba Ne 2 Ha KPH 3a npocnektuTe npu nybiM4HO npeasiaraHe u AonycKaHe A0 Tbprosus
Ha peryavMpaH nasap Ha LeHHU KHUMKa U 3a pa3KkpuBaHeTo Ha nHdopmaums (,,Hapeaba Neo 2
Ha KOH")

e Hapenba Ne 8 o1 3.09.2020 r. 3a MU3UCKBAHUATA KbM AEMHOCTTA Ha LLEeHTPaNHMUTE Aeno3uTapu
Ha UEHHM KHU)A, LEeHTPAIHUA PErUCTbP Ha LEHHWU KHUXKA M APYrY /IMLA, OCbLLECTBABALLM
AENHOCTU, CBBbP3aHN CbC CETb/IMEHTA Ha LieHHU KHUKa (,,Hapeaba Ne 8“)

e Hapenba No 22 Ha KOPH 3a ycnosBuATa M pena 3a BNMCBaHE M OTNMCBAHE Ha Ny6/MYHM
OPYXKecTBa, APYrM eMUTEHTU Ha LEHHW KHUXKA M eMUCUWN LEeHHN KHUXKA B perucropa Ha
KomucusaTa 3a dpmHaHcoB Haazop (,,Hapegba Ne 22“)

o Hapenba Ne 38 Ha KPH 3a nsnckBaHMATa KbM 4eMHOCTTA HA MHBECTULMOHHUTE NOCPEeLHNLM

e [lpaBMW/HMKK 3a geHoCTTa Ha ,LleHTpaneH genosutap” ALl

e [lpaBUNHUKK 3a AelHOCTTa Ha ,Bbarapcka doHagoBa 6opca” AL

e [lpyrv noA3aKOHOBW aKTOBE MO NPMIAraHeTo Ha ropenocoyeHnTe 6barapckm 3aKoHU, Apyru
LenernpaHun akToBe 1 aKTOBE 3a U3MbJIHEHWNE, CBBP3aHM C TOPEeNnoCOYeHUTE MbPBUYHUN AKTOBE
Ha eBpOMeincKoTo NpPaso.

14.1. WHdopmauua OTHOCHO npeanaraHute O6aurayumn

(a) O6wo onucaHue Ha Obaurayuute

O6nuraunnte ot EmucuaTta, npeamet Ha lNpocnekta, ca 06UKHOBEHWU, JIMXBOHOCHWU, MOUMEHHMW,
6e3HaNMYHKN, HEKOHBepTUpyemu, noauvMHeHun, HeobesneyeHu, cBOBOAHO NpexBbpPAAEMU
o0611Mraymm, KOUTO ca CTPYKTYPUPAHM Aa OTFOBAPAT Ha U3UCKBAHMATA 3@ MHCTPYMEHT OT Kanutana ot
BTOPM pefn 3a uenute Ha PernameHTa OTHOCHO NpyAeHLUManHUTE WM3UCKBaHMA. 3a Aa O6baat
BK/toYeHU B KanuTtana ot BTopu pes Ha EMuteHTa e Heobxoammo paspelueHume ot bHE.

Bcnuku O6I'II/1I'3LI,VIM Ca OT e4uH KNnac U AaBat €4HAaKBU NpaBa Ha NPUTeXaTteanTe Cu.

Obnvraumunte we 6bAaT AeHOMWUHUMPaHU B eBpo (EUR). ObwmAT pasmep Ha npepnaraHuTe
O6nuraumm e go 300 (Tpucrta) 6poa Obauraumm c eaMHUYHa HOMUHaAHa cToiHocT oT 100 000 (cTo
XWUnaam) eBpo BcAka, U 0blia HoMMHaNHa cToMHocT oT Ao 30 000 000 (TpuaeceT MMAMOHA) eBpo,
BKAOYMUTENIHO Npy JOoNbAHUTENHO 13aaBaHe no Tovka 14.13 no-gony.

Emucuata we 6bae nbpsa no pea 3a baHkaTa, T.e. TA He e U3gasana Apyru emmucum obauraummn oo
AaTaTta Ha lNpocnekTa.
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(6) MexxayHapoaeH Homep 3a uaeHTUPUKaumua Ha Obauraunute

EmuncuaTta obanraumm we 6bae permcTpupaHa B LLEHTPaIHMUA PErUCTbP Ha LLEHHU KHUXKA, BOAEH OT
,UeHTpaneH genosutap”, ¢ agpec: rp. Copua, 1000, yn. ,Tpu ywmn“ Ne 6, eT.4. 3a Emucuara e
npuceoeH ISIN kog BG2100007215, FISN koa TBIBANK/VARBD 20311231 v CFl kog DBZUFR.

(8) MpexBbpnsaHe

O6aurauuute ot EMmncmaTa morat fa 6bAaT NpexBbpIAHN OT NpuTexaTens um 6es orpaHuYeHue, T.e.
ca cBobogHo npexsbpasemu. CbrnacHo yn. 127, an. 1 ot 3MMNUK nsgasaHeTo 1 NpexBbpAsaHETO Ha
O6avraummnTe UMa gencteme oT perncTpaumnaTa Ha U34aBAHETO, PECMEKTUBHO NPEXBBPAAHETO UM B
LEeHTPaIHWA PEerncTbp Ha LLEHHM KHUXKa, BoAeH oT LleHTpaneH genosutap.

14.2. WM3non3BaHe Ha HabpaHUTe cpeAcTBA OT U34aBaHeTo HA Emucuara

HabpaHuTe cpeactsa oT EmucusaTta we 6bvAaT M3nosi3BaHM Ha HMBOTO Ha baHkaTa (BKAOUYMTENHO
ObliepHuTe apyKecTBa) 3a nopobpsBaHe Ha KanuTanoBaTa CTPYKTypa Ha bBaHkaTa, ¢ uen
pa3swmnpsaBaHe U pa3BUTME Ha TbProBCKaTa AEeNHOCT Ha baHKaTa, BKAOYUTENIHO 33 NpeaocTaBAHe Ha
NoTPebUTENCKU KpeanTu u BU3HeC KpeanTnpaHe, C NPUOPUTET HA NOTPEOUTENICKOTO KpeauTupaHe,
Ho 6e3 baHKaTa fa e npeaBuania KOHKPETHM MPOLEHTHM CbOTHOLIEHWA 3a M3MO0J3BaHe Ha
HabpaHWTe cpeacTBa 3a NpeaoCcTaBAHE Ha KOHKpeTeH Bua (NoTpebutenckn nam busHec) kpeguTu.
HenocpeactseHo cnen Jatata Ha usgasaHe T4 we nogage Ao bHb 3aasneHne no pega Ha naBa
Tpeta, Pasgen XVI ot Hapegba Ne 2 Ha BHB 3a vM3pgaBaHe Ha ogobpeHMe 3a BKAKOYBAHETO Ha
O6nuraunmnte Kato enemeHT ot KanuTtana ot BTOpM pesd Ha BaHKaTta 3a uenuTe Ha PernameHTa
OTHOCHO nNpyAeHUManHUTe MU3UCKBaHMA U apyrnte [PUNOKMMKM M3UCKBAHMA 3a KanuTanoBa
a[EeKBaTHOCT.

14.3. NoapexaaHe No HUBO Ha cybopAMHUPAHOCT

(a) NogunHeHocT Ha EmucusaTa

EmMucuata e noaunHeHa (cybopamHupaHa) cnpsamo (i) BCMUKM obesneyeHn 3a4b/xKeHua Ha
EmutenTa, (ii) BCMYKM HeobesneyeHM W HeNoOAYMHEHW 3a4b/XKeHuAa Ha EmuTeHTa, (iii) BCUUKM
HacToALLM MAN ObAELLM 3a4b/IKEHUS, KOUTO Ca U3KAOYEHW OT 0bxBaTa HA NPUIOXKEHMETO Ha
WMHCTPYMEHTA 3a cnoZensiHe Ha 3arybu cbrnacHo Mnaea TpuHageceTa ot 3BMKUWNNM n uniito paHr He
€ [0roBOPHO NpPUpPABHEH Ha (pari passsu) UAW NOAYMHEH CNPSMO CTaTyTa Ha ObauraumuTe nNpu
MpekpaTuTenHa npoueaypa (. n 6. (B) no-gony), Kakto u (iv) BCUUYKM NOAYMHEHWN 334 b/IKEHMA HA
EMUTEHTa, OCBEH TE3M KOMTO ca 4acT OT (MM ca LOroBOPHO MpupaBHEHU HAa) ba3oB cobcTBeH
KanuTan oT Nbpeu pes, JonbAHUTENHUSA KanuTaa oT NbpBY pes, uaun oT KanuTtana oT BTOpW pes Ha
baHKaTa. Bbs Bpb3Ka ¢ PernameHnT (EC) 2019/876, npunoxum oT 28 toHu 2021 r., O6anrauuute no
EMMCHMATA ca C NO-HUCBK PaHr U OT B3eMaHMATa MO BCUYKM MHCTPYMEHTU HA MNpUEMANBUTE
3ab/IXKEHNA, KAKTO ca onpefesieHn CbraacHo Ya. 72a U cneagawmte oT PernameHTa OTHOCHO
npyaeHUManHUTE U3UCKBAHUS.

OcBeH aKo CbrNacHO YC/0BUATA HAa CbOTBETHUTE UHCTPYMEHTM nocieaHuTe buxa 6Mam nogunHeHu
(cybopamHupann) cnpamo EmucuAta, nocnegHata Mma CbliMa NPUOPUTET KaTo Mnocneasalim
WMHCTPYMeHTW OT KanuTana oT BTOpM pefa Ha baHKaTa, KOMTo moraT Aa 6baat usgageHu s bbaelle.

Emucumata e ¢ npuoputet (He € nog4ymHeHa, He € CY60pAMHMpaHa) CNpAMO 3a4b/TKEHNATA Ha
EmuteHTa, nponstTnyawn ot MHCTPYMEHTUN, KOUTO Ca 4acCT OT (VIIWI Ca OOroBopHO NpupaBHEHU Ha)
HerosuTe ba3oB cobcTBEH KanuTan oT nbpsu peg JonbaHuteneH Kanutan ot nbpBu pea.

3a usbsAreaHe Ha CbMHeHUe, BCUUYKM Obaurauumn, usgageHu no ycioBMATa Ha HacToAwarta Emucus
MMaT Mo BCAKO Bpeme paBeH CTaTyT (pari passu) Nomexay cu.
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(6) HuBo Ha cy6opauHupaHocT npu MpeKkpaTutenHa npoueaypa cnpamo EmuteHTa

B cnyyait Ha oTKpmBaHe Ha lNpeKkpaTutesiHa npoueaypa cnpamo baHKaTa, KOATO € HeCHCTOATE/THOCT,
nputexkatennte Ha O6auraumm e umaT NpaBo Ha NPeanoYTUTENHO YAOBNETBOPABAHE HA CBOUTE
B3eMaHuA no EmmcmaTta no cmnata Ha npueMaernata, NnpeaocrtaBeHa Um No pega Ha un. 94, an. 1,
T.13 ot 3B6H cnpamo B3emaHuATa cpelwy EmuTeHTa, NpOU3TUYALLKM OT UHCTPYMEHTUTEe Ha basosuA
cobCcTBEH KanuTan oT Nbpsu pes v JonbAHUTENHUA KanuTan OT NbpBU pes Ha baHKaTa.

MpuTexatenmte Ha O6aAMraumMm Le MMaT NPaBOo A4a y4acTeaT B pa3npeaeneHMeTo Ha NojyYeHunTe oT
ocpebpaBaHe Ha MMYLLECTBOTO Ha baHKaTa cymu npu oTkpuTa MNpeKkpaTutenHa npoueaypa Crnpamo
EMuTEHTa HapaBHO (pari passu) ¢ Apyry Kpegutopw, pasnosaraly ¢ B3emMaHus, NpoMsTMYalwy ot
WMHCTpYMeHTU oT KanuTana oT BTopu pea Ha baHKaTa.

Mo oTHOWEHME Ha BCUYKWM OCTaHann obesnevyeHM MAM HeobesneyeHW KpeauTopu Ha baHKaTa,
pasnonarawm ¢ npusmnaerma, npegocTtaseHa um no peaa, npeasugeH sun. 94,an. 1, 1.1 —-12 ot 36H,
noracABaHeTO Ha 3a4b/IKEHMATA Ha EMUTEHTa KbM NpuTexKatennte Ha O6anraumm e obycnoBeHo ot
Nb/IHOTO YA0BNETBOPSABAHE Ha NPETEHUMMUTE HAa BCUYKU TaKMBa KpeanTopmn Ha EMuTeHTa.

(8) HuBO Ha cy6opaunHupaHocT npu Mpoueaypa 3a NPecTpyKTypupaHe cnpamo EmuTteHTa

B cnyyai Ha 3ano4yBaHe Ha Npougeaypa 3a npecTpykTypupaHe cnpamo baHKkaTta u npu npunaraHe no
OTHOLUEHME Ha 3aAb/KeHMATa No ObanraumMmTe Ha MHCTPYMEHTA 3a cnoenAHe Ha 3arybu cbrnacHo
lnaBa TpuHageceta oT 3BMKUWUIM, KolTo AaBa BB3MOXKHOCT Ha KomMneTeHTHMA opraH no
NPecTPyKTypupaHe — uamexcdy opyau — fa U3BbPLUN NPUHYAUTENHO 0be3LIEHABaHE Ha pa3mepa Ha
rnaBHuUaTa u/mam anxente no O6aMraumMmTe (BKAOYMTENHO 40 NBAHOTO UM OTNUCBAHE) U/unn aa
npeobpasysa ObauraummTe B HenH Ba3oB cobCTBEH KanuTan OT NMbpBM pes, 3a4b/KeHuATa no
O6avraummnte 6Mxa pasnonaraan C pen 3a TFOPENOCOYEHUTE LEAN HEMNOCPeACTBEHO cChep,
WMHCTPYyMeHTUTe OT basosusa cobcTBEH KanuTan oT NbpBu pes U JoNbAHUTENHUA KanuTan OT NbpBU
pes Ha baHKaTa 1 6uxa noasiexkanu Ha MbAHO oTNUCBaHe (obe3ueHaBaHe) U/mam npeobpasyBaHe B
basoB cobCcTBEH KanuTan OT MbpBU pes npegu MHCTPYMEHTA 3a cnogensHe Ha 3arybu ga 6vae
NPUAOXKEH BBPXY APYIUTE HEMPUBUAETMPOBAHN U Heobe3neyeHM 3a4b/KeHMA Ha BaHKaTa, KoUTo
npUTeKaBaT NO-BMCOK pes, OT MHCTPYMeHTUTe Ha KanuTana oT BTOpK peps, cbraacHo ya. 75, an. 1 ot
3BMKUWTM. TopenocoyeHute nonoxkexnma no 3BIMKUWI ce npunaraT He3aBUCMMO [anwn Beye e
3ano4YyHana amopTusauma Ha Ob6avrauuute 3a LeAUTe Ha U3UYUC/IEHWE Ha CTerneHTa, B KOATO Te
OTroBapAT Ha U3NCKBAHWATA 3a eemeHTM Ha KanuTana oT BTopwm peg npes nocnegHuTe net roamHn
OT maTypuTeTa no 4. 64 oT PernameHTa OTHOCHO NPyAeHLMaANHUTE U3UCKBAHWA, T.e. NpuaraT ce n
3@ YacTTa OT HOMMHA/HATaA CTOMHOCT Ha O6auraunnTe, KOATO Beve He ce BKAOYBa B Kanutana ot
BTOpU pen Ha baHkaTa.

14.4. O6e3neyeHue no Emucuara

O6auraunnte oT EMMcMATa M B3EMAHUATA Ha NpuTeKaTenmTe Ha O6anraunmn, NPpomsTUYaLLM OT TAX,
He ca obesneyeHn K He ca 0BEKT Ha rapaHLMm AW Apyru Nog06HM cnopasymeHus, NpesoCcTaBeHn oT
EmuTeHTa, ApyxKecTBO OT [pynaTa Uaum KoeTo u Aa bmao TpeTo AunLe, KakTo U HAMa Aa 6baaT o6eKT
Ha Taknea obe3neyeHuns U/Mamn rapaHLUMmn No HUKOE Bpeme A0 OKOHYATEe/IHOTO NoracaBaHe Ha BCUYKK
B3emMaHua, npomnsTuyalum ot ObavrauumTe cbrnacHo npeasuaeHoTo B Toukn 14.5, 14.6 1 14.8 no-

aony.
14.5. Pasnopepn6u OTHOCHO Ab/AXKMMaTa AMXBA

(a) Pasamep Ha HOMMHaNHUA TNXBEH NPOLEHT No Emucuata

MpuTtexkatenute Ha O6AMrauMm MMaT NPaBo Ha B3emaHe 3a IMXBKM No TexHuTe Obauraumm. CbrnacHo
YcnosuATa Ha EMUCUATE HOMUHANHUAT IMXBEH NPOLLEHT No EMucKATa e duKcMpaH 1 npeacTaBasBa
JInxBeHuA NpoLEeHT, onpeaeneH CbrnacHo yCA0BUATa, NOCOYEHM B cekuma 21, HavuH Ha onpedensHe
Ha npedaazaHama 00X00HOCM (8KAOYBAWA eMUCUOHHAMA CMOoUHOCM U AUX8eH MpoyeHm) Ha
Obauzayuume” no-gony.
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(6) MnxeseHm nnawaHma. MepuoaMUYHOCT U HAUUH Ha U3UUCNABAHE

PepoBHUTE AMXBEHM NaalaHua no EmucuaTa we ce nssbpisat Ha 10 BHOCKU, Ab/KUMU FTOAMULLIHO,
3aMno4YBaiKn Ha AaTtaTa, Ha KoATO U3TUYa NMbpBaTa rogMHa cned [atata Ha u3gasaHe, U AbKUMU Ha
BCAKA cnefBalla AaTa, Ha KOATO M3TUYa Nocneasaly, egHoroaulleH cpok cnen [Jatata Ha U3gasaHe,
KaTo JaTtaTa Ha BCAKO OT TAX We npeacTaBasBsa ,Jarta Ha IMXBeHOo naawaHe”.

Nnxsata no EMucuaATa LWe ce n3umcnasa Ha OCHOBaTa Ha IMXBeHa KoHseHuma 30/360.

B cnyyait ye [latata Ha fIMXBEHO NaawaHe no EmucuATa nonaga B AeH, KOUTO He e PaboTeH aeH,
nnaLLaHeTo ce U3BBbPLLBA HAa HEMOCPeACTBEHO cieaBalums PaboTeH aeH.

Mpu ynpaxHasaHe Ha Kon onuma, pasnndyHa oT Kon onuma Ha EMUTeHTa, IMXBEHWU NAallaHua ce
M3BbPLLIBAT 3a HaTpynaHaTa AMXBa 3a Nepuoaa oT npeaxoaHaTa JaTta Ha IMXBEHO naawaHe (KoAaTto
[JaTa ce BK/AWOYBA) A0 AaTaTa Ha NfallaHe Ha LleHaTta Ha ynpakHaBaHe Ha Kon onuumATta no To4ka
14.8. (KoATO AaTa He ce BKAYBaA). /IMXBeHUTe NAalaHna B TO3M C/yyald ce BKAoYBaT B LieHaTa Ha
ynpaskHABaHe U ce 3anialllaT KaTo YacT oT HeA.

(B) Jlnya, KOMTO MMaAT NpaBo Aa NONAy4YaT IMXBEHO nnawaHe no Emucuata Ha [lata Ha AMXBEHO
naawaHe

MpaBo pa nosnyyaT AMXBEHW MnawaHua no EmucuAata umat obauraymoHepute, npugobunm
O6avraumm n BNUCaHM B KHWrata Ha obnuraumoHepute no EmucuaTta, BogeHa ot UeHTpaneH
[eno3unTap, He No-KbCcHO OT 5 (neT) PaboTHU AHM Npeau BcAKa cboTBeTHA [laTa Ha IMXBEHO NaallaHe,
B T.4. 5 (neTt) PaboTHK gHKM npean nocneaHaTta [aTa Ha AIMXBEHO MNallaHe, KOATO cbBnaga ¢ [JataTa
Ha nagexa Ha Emucmara.

MNpuTterkaBaHeTo Ha O6ﬂMFaLI,MMTe ce ypocrtoBepAaBa C Od)MLI,Ma!'IHO n3snevyeHme OT KHUrata Ha
O6I'IMI'aLI,MOHepMTe, KOATO Ce BOAMU OT LI,EHTpaHEH Aeno3nTtap.

(r) Npoueaypa 3a 3BbpLUBAHE HA IMXBEHU NAaLaHKA No EmuUcuATa Ha [laTa Ha IMXBEHO NnalLaHe

B cboTBeTcTBME C M3NCKBAHMATA Ha Hapenba Ne 8 EMUTEHTDHT LWe U3NMbJAHU 3a4b/XKeHMATa cu 3a
nnawaHe Ha amxsn no O6auraummte OT EmMMCMATA, HANMYHU MO KAMEHTCKU NoAa/CMEeTKM Ha
CbOTBETHUTE NpuUTeXaTeNnn Ha O6auraumm, OTKPUTU NpU YneH Ha LieHTpaneH genosuTap, ypes
6aHKoOB NpeBog, Kbm , LleHTpaneH aenosutap” ALl B CpOK He NO-KbCHO OT 4 (4eTupu) PaboTHU aHK
npean cboTBeTHaTa [laTa Ha IMXBEHO NAalWaHe U ciel, OTYNCNABAHE HA Ab/IKMMUTE AaHDBUM, aKo
TaKMBa Cca Hanuue.

UeHTpanHUAT pgenosutap npeaoctaBd Ha EMUTEHTa KHUra Ha o6AurauyMoHepuTe, KakTo U
nHbopmauma 3a M3UMCNEHaTa Cyma 3a MJallaHe KbM BCEKM nputexkaTten Ha Ob6bauraymm no
EmuncumATa, KaTo Bb3 OCHOBA Ha flaHHWUTE OT KHMraTa Ha obauraymoHepute LleHTpaneH aenosuTtap
M3roTBA CAMUCHLM 3a M3NNaLaHe Ha CYMUTE NO CbOTBETHOTO JIMXBEHO NALLL@HE, KOUTO CMUCHUM ce
NpeaocTaBAT Ha BCEKM OT YieHOBeTe Ha LleHTpaneH aenosunTap, Npu KOMTO UMA OTKPUTU KAUEHTCKM
noA/cMeTkn Ha nputexkatennte Ha ObauraumMm, KakTo 1 Ha anua no 4n.133 ot 3MNdU, ako ca Hanuue
O6auraummn No KAMEHTCKM Noa/CcMeTKK, KOUTO ce BOAAT NPU Taknea Aunua.

LeHTpaneH aenosuTap nNpecmaATa cymaTta, KOSTO cnefBa Aa ce NpeBeae 3a Ab/IKUMUTE NUXBEHU
NNALWaHNA 33 HEroBuUTE KAMEHTU. [Ab/KMMUTE CYMU 33 M3BbPLUBAHE HA JIMXBEHOTO MJallaHe ce
npesexaar ot L[ Ha yneHoBeTe my 1 nmua no 4n.133 ot 3MPU (ako e NpUNoKMMO), NpU KoMTo ca
OTKPUTN CMETKM Ha npuTerkatennte Ha O6anraumm n KOMTo M3BBPLLBAT HEOOBXOAMMMUTE NAALLAHUA
Ha obanraumoHepuTe No EMMCUATA CbrNACHO M3UCKBAHMATA Ha NPUNOXKMMOTO 3aKOHOAATENCTBO (B
T.4. NpUIOKMMUTE pasnopendbu Ha Hapenba Ne 8), MpaBuaHuKa Ha ,UeHTpaneH aenosumtap” AL u
YrOBOPEHOTO B CbOTBETHUTE CK/KOYEHM OOr0OBOPU MexAy 4neHoBeTe Ha LUeHTpaneH genosutap u
TEXHUTE KNMEHTU — obaunraymoHepu no EmmncnsTa.

JlnxseHu nnawaHma no Emmncmata oTHOCHO O6nmrau,wm, KOUTO Ce CbXpPaHABAT NO JIMYHUN CMETKU Ha
06/1|/|rau,|/|0Hep|/|Te B LLEHTpa}'IeH Aeno3ntap, Cé M3BbpwBeaT Cbli/1aCHO YroBOpeHOTO B CbOTBETEH
A0roBop, CKAKKYEH mexay LLEHTpaJ'IEH Aeno3ntap EmuteHTa.
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14.6. Pasnopepbu OTHOCHO NJalWAHETO Ha rNaBHULATA. CPOK HA NajeX U A0roBOPEeHOCTH 3a
amopTtusauma Ha EmucuaTta, BKAKOUYUTENTHO Npoueaypa 3a noraciBaHe

O6auraununte ot EMmncHATa MHKopnopupar B cebe c1 NpaBo Ha B3eMaHe BbpXy raBHMLaTa no TsX,
KOATO CbOTBETCTBA Ha HOMWHA/IHaTa CTOMHOCT Ha BcAKa O6aMrauma B CboTBETCTBUE € YCN0BUATA HA
EmucumATa, nocoyeHm B Touka 14.1, byksa (a) no-rope.

(a) Oata Ha nagerka U cxema Ha noracaBaHe Ha r1aBHMUATa no O6aurayuuTe

MNapexbT Ha EmucusTa e aataTa (,[ata Ha nagex“), koaTto ce nagaa 10 (aeceT) roanHu cnen Jatata
Ha u3aasaHe. MnasHuuaTa no O6anraymmTe ce noracAsa e4HOKPaTHO Ha [laTaTa Ha nafex, OCBeH ako
BaHKkaTa He ynpaskHu Kon onuua npu ycnosuaATa M No peaa Ha Touyka 14.8 mo-gony M He noracu
rnasHuuata no O6avrauMmMTe Ha No-paHHa Aarta ypes usnnaulaHe Ha LleHaTta Ha ynpaskHasaHe. B
cnyyait ve [latata Ha nadex nonaga B AeH, KOMTO He e PaboTeH feH, NNalWaHeTo ce U3BbPLLIBA Ha
HenocpeacTBeHO caeaBallma PaboTeH aeH.

MoracABaHEeTO ce M3BBbPLUBA NPONOPLMOHANHO Ha BCMYKM OBauraumm B obpalleHne, BKAKOUYNTENHO
B C/ly4auTe Ha ynparkHABaHe oT EmuTeHTa Ha Kos onuma npy ycnosuaTa U No peaa Ha Touka 14.8 no-
0Ny ¥ noracABaHe NpeAcpoYHO Ha rnasHuuaTa no O6aurauymuTe.

BcuukK pasnnawatenHmn onepauum no Emmcuara we 6'bﬂ,aT M3BBbPLUIBAHU B €BPO.

(6) Jlnua, KOMTo MMaT NPaBo [Aa NOAYYAT FMABHMYHO NJawWaHe no O6aurauuuTe

MpaBo Aa nonyyaT rNaBHMYHO NJjalwaHe no EmucmsaTta umat nputexkatenute Ha O6aurauumu,
npuaobunn O6auraumm ot EmucuaTa m BNMcaHM B KHUraTa Ha npuTexkatenute Ha O6auraumm ot
EmuncmATa He No-KbcHo OT 5 (neT) PaboTHW AHM npean AaTaTa Ha Nage.

MpuTtexkaBaHeTo Ha Obauraummute ce ygoctosepsasa C odULMANHO M3BAEUYEHWE OT KHUrata 3a
O6nuraununte no EmucusTa, KoaTo ce BoaM oT LieHTpaneH genosuTap.

(8) Npoueaypa 3a usnnawaHe Ha rnaBHUUaTa no O6aurauuuTte

3agbnkeHmeto Ha baHKaTa 3a moracABaHe Ha rasHuUaTa no O6aurauumTe ce U3NbBAHABA 4Ypes
LleHTpaneH genosuTap KaTo ce cna3Ba CbOTBETHO Npoleayparta, nocoyeHa B Toyka 14.5, 6yksa (r)
Nno-rope OTHOCHO M3BbPLUBAHETO HA IMXBEHM NalaHua no Emucuara.

14.7. OTKa3 OT NnpuxBaw,aHe, HETUPAHE U APYrN CXOAHM NpaBa

(a) Cobc 3anucBaHe Ha O6anraumm ot EMMcKHATA, CbOTBETHO CbC 3aKynyBaHeTo Ha O6auraumm npu
BTOPUYHATa UM TbProBMsA, BCEKM NpuTexKaTen Ha Obauraumm 6e3ycnoBHO M HEOTMEHMMO Ce OTKa3Ba
OT NPaBOTO CU A3 M3BbLPLUBA NPUXBALLAHE, HETUPAHE, 43 YNpPaXKHABA NPaBO HAa 3aAbpiKaHe UK
Bb3Pa’KeHWE 32 HEU3Mb/HEH AOrOBOP B OTHOWEHMUATA CU ¢ EMUTeHTa, U/MAK Aa ynparkHABa Uau
npeanpvema Apyro cxogHo NpPaBo WaW AENCTBME, KOETO CbOTBETHUAT NpuTerkaTten Ha O6aurauum
61 MOMbA 43 MMa Cbl1acHO 3aKOHOAATENACTBOTO, MPUAOKMMO Kbm Ob6auraummte u/Man Kbm
B3eMaHe Ha To3M npuTexkaTen Ha O6auraumm cpeuly EmuteHTa. BbB Bpb3Ka C MOCOYEHOTO B
npeaxoaHOTO U3pedyeHmne npuTekatenute Ha O6aMrauMmn HAMaT NPaBo Aa M3BbPLIBAT NPUXBALLAHE,
HeTUpaHe, Aa YMNPa)KHABAT MPaBO Ha 3aAbprKaHe WAM Bb3pakeHWe 3a Heusmb/HeH 4Orosop B
OTHOLWEHMATa CU C EMUTEHTa, U/MAKN Aa ynparKHABAT MAKW NpeanpuemaTt APYro CXOAHO MPaBo UM
AeincTeme, KoeTo 61 Moro ga MMa cblums edekT. AKo AageH nputexkaten Ha Obanraumn ynpaxHm
npaBo UAu NpeanpuemMe AeUCTBUE B HapyLLIEHWE Ha MOCOYEHOTO B HacToAWMSA ab3all, B pe3ynTaT Ha
KOETO HeroBo 334bJ/IKeHME, MPOU3TUYALLO OT UM CBBP3AHO MO APYr HauuH ¢ Obaurauuute, 6bae
npeTeHAMPaHo 3a NOraceHo WM Mo Apyra NPUUYNHA He MOXKe Aa 6bae U3MbHEHO, TO3U NpUTeKaTen
Ha O6aurauunm ce 3aab/XKaBa Aa npeaocTaBn Ha EMUTeHTa He3abaBHO NapUYHK CPeacTBa AU APpYTU
JIMKBUIHM aKTMBW, KOWUTO A3 KOMMEHCMPAT B MbJeH pasmep MOraceHoTo OT MnpuTexaTens Ha
06auraumun n/Mavm HenoANeKallo Ha U3Nb/HEHME 3a4b/IKEHNe.

(6) EMUTEHTHT He moXe ga ynpaxHABa NpPaBo Ha NpuxsalwlaHe NN HETUPaAHE Ha KaKBUTO U Oa 6uno
3a4bNIKEHNA Ha I'IpMTE)'KETe.I'IH/I/I Ha O6J'IVII'3LI,I/II/I KbM EmuTeHTa, npon3Tnyalwim no 4pyrn oOoroBopHU
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WU U3BBHOOTOBOPHM OTHOLUEHMA MEXAY CTPaHWUTE, Cpelly 3aAb/IKEHUATA CM NO HAcToAlLaTa
Emuncuns.

14.8. Kon onuusa

EMUTEHTBT, AeicTBaly, eAMHCTBEHO MO CBOA NpeleHKa, MMa npaBo Aa M3nNAaTu NpeacpovHo
rnasHuuata no O6aurauuute, BeAHO C AbBMKUMUTE, HO HEU3NNATEHU INXBU MO HesA (AOKONKOTO
TakuBa ca HaTpynaHu), U3UAN0 MO OTHOLIEHWE Ha BCUYKM ObAuraumm, HoO He M YacTUYHO (no-agony
»Kon onuma“), npu ycnosusaTa n no pega Ha 6yksu (a) ao (3) no-gony.

3a n36AreaHe Ha CbMHEHME, B CAy4yaih ye EMUTEHTHLT € M3BbpWMA JOoNbAHUTENIHO U3haBaHe Ha
O6auraumm no Touka 14.13 B cpoKa 1 no peaa, npeasuaeH B cekums 22 ,,Ycnosua 3a JonbAHUTENHO
n3naBaHe. PasnpegeneHve Ha Obauvraunute, npeameT Ha [donbaHUTENHO u3gaBaHe” OT TO3MU
MpocneKT, ynpaxkHaBaHeTo Ha Ko onuma we obxeala 1 Bcuukm Obanraumm, Kouto ca 6uam obekt
Ha BCAKO TakoBa [onb/HUTENIHO U3AaBaHe, U3BBPLLEHO A0 ynpaxKHABaHe Ha Koa onuuATa.

(a) OcHoBaHuA 3a ynpaxkHABaHe Ha Koa onuus

EMUTEHTBT MMa npaso ga ynparKHu Kon onuuA, Korato e Hanuue eaHo MAM noseye OT CaegHuTe
OCHOBAHWA 3a ynpaxXHABaHe:

(i) Kona onyusa Ha EMumeHma. EMUTEHTBLT UMa NpaBo Aa ynpaxkHu Kon onuusa Kbm BcaKa [Jata
Ha INXBEHO MNJallaHe, KOATO CbBMaga ¢/ HacTbnBa Caef U3TMYaHe Ha neTaTa roguHa ot
Jatata Ha m3paBaHe, a Korato e 6Mno0 M3BbpweHo [JonbJAHUTENHO M3JaBaHe — cnep,
M3TMYaHe Ha wecTaTa roguHa ot J[JaTtata Ha m34aBaHe, KaTo fgartaTta Ha M3TMYaHe Ha
CbOTBETHMA Nepuog, we npeacrasnsasa ,Kon gara“;

(i) PezynamopHa/daHvyHa Kon onyusa. Npu HacTbnBaHe Ha PerynatopHo cbbutne u/wman
JaHb4yHO cbbUTME U NpuM cnasBaHe Ha U3UCKBaHMATa Ha bykBa (6) no-gony, EMUTEHTHT nma
npaBo Aa ynpaxkHu Koa onuma He3aBUCMMO Aann e HacTbnuna Kon gatata, KbaeTo:

o ,PerynatopHo cbbutHe” o03HayaBa HACTbMBAHETO Ha MNpPOMAHA B perysaTopHaTta
Knacuoukauma Ha Obauraummute cneq Jatata Ha u3gasaHe, KoraTo Tasm NPOMAHa BOAM
MM No o60CcHOBaHa NpeLeHKa Ha KomneTeHTHUA HaZ430peH OpraH MoXe A3 AoBeae A0
TAXHOTO M3KAtouBaHe oT KanuTtana ot BTOpu pes Ha baHKaTta, KaTo — 3a M3bAreaHe Ha
CbMHEeHMWe — amopTM3aumaTa Ha ObauraunmuTe cbrnacHo Yn. 64 oT PernameHTa OTHOCHO
npyAeHUManHUTe U3MCKBAHUA He NpeacTaBaABa PerynatopHo cbbutume;

0 ,[aHbyHO cbbUTHE" 03HauYaBa HACTLMNBAHETO Ha MPOMAHA B MPUIOKMMOTO MO BCAKO
Bpeme cnes [aTtata Ha M3gaBaHe AaHb4yHO TpeTupaHe Ha ObaurauuuTe, HE3aBMCUMO
O3aNn Tasn NPoOMsAHa 3acAra NPUAOKUMOTO AAHBYHO 3aKOHOAATE/ICTBO, BKAOYUTENHO
pasmepa Ha MNpPUOXMMaTa AaHbyHa CTaBKa MO NJAaTUM OT EMUTEHTaA ZaHbK npwu
M3TOYHMKA WM  Apyr nogobeH JaHbK WAM  yApPbXKa, W/MAM  npomsaHa B
agMUHUCTPaTMBHaTa M/MaM cbaebHa npakTUKa MO OTHOWEHMe Ha naalWaHuATa,
ObNXKMMKM No EMUcKATa, Korato Ta3m NpomMsaHa BOAM MW HENOCPEeACTBEHO NpeaAcTou Aa
A0Beae A0 yBe/MYeHMe Ha pasmepa Ha 3aab/iKeHusaTa Ha baHkata no EmucusTa,
BK/IIOYMUTENHO 3a4b/IKeHMATA Ha baHKaTa 3a naalwaHe Ha JoNbAHUTENTHU CYMM CbINAcHO
TouyKa 14.12. ot YcnoBuATa Ha EmucunaTa;

(iii) Ko onyusa npu omka3 Ha bHbB 3a eKAOYeaHe HaO UHCMpymMeHma e cobcmeeHua Kanumai.
AKo KOoMNeTeHTHMAT HaA30peH OpraH OTKaXKe [a YBaXM 3aaBfeHMeTo Ha EmuTteHTa 3a
BK/AtoYBaHe Ha Ob6auraummute B Kanutana ot BTOpU pes Ha BaHKaTa, nogafeHo CbriacHo
TOuYKa 14.2. no-rope,  CbOTBETHO He npusHae ObanraunmTe KaTo MHCTPYMeHT Ha KanuTana
OT BTOPM pe, No CMUCH/IA Ha Y. 63 oT PernameHTa OTHOCHO NpPyAeHLUNANHUTE U3UCKBAHUA,
EMUTEHTBHT MMa NpaBo Aa ynpaxHu Kon onuma cbrnacHo cpokoseTe, npeasuaeHn B bykBea
(e).

3a uenuTe Ha HacToALWATa CeKLUMA BCAKA eaHa oT Kos onuuata Ha EmuTeHTa, PerynatopHata/gaHbuHa
KON onumsa n Kon onumsaTa Npu OTKas 3a BK/AKOYBaHe B COOBCTBEHMA KanuTan e ce Hapuda ,Kon
onuua“, a 3aegHo We 6baat HapuyaHu ,Kon onuyuute”.
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(6) Ycnosusa 3a ynpaxkHasaHe Ha Kon onuusa

EMUTEHTBT MOXe [a ynpaxXHuM BcAKa oT Ko onuuute cnel M3NbAHEHUME Ha CbOTBETHUTE
OOMbAHUTENHU YCNOBUSA, NPUNOKUMK 3a Tasn Kon onuma n nocoyeHu no-Ao/y B Ta3m bykea (paTtaTa
Ha U3NbJHEHWE Ha AOMbJAHUTENHUTE YC/I0BUA 3a ynparkHABaHe Ha Kon onuus npeacrasnssa ,farta
Ha U3Nb/IHEHUe Ha ycnoBuATa 3a Kon onuua“), Kakto cneaga:

(i) Kon onuma Ha EmuTeHTa moxe Aa 6bae ynpaxkHeHa eAMHCTBEHO cnef npeaBapuTesiHo
rnosyyaBaHe Ha ofobpeHwe 3a ToBa OT KOMMETEHTHMA HaA30peH opraH M Korato e
M3Mb/IHEHO HAKOE OT C/IeIHUTE YCI0BUA:

o [MMpean ynpaxkHaBaHe Ha Kon onuuATa uan egHoBpemeHHO ¢ Hero BaHKaTa 3ameHwu
O6anraummnTe C MHCTPYMEHTU OT COOCTBEHMA KanuTan OT CbLOTO WMAM MNO-BMCOKO
KauyecTBO Npu yCN0BMA, KOUTO OTFOBAPAT Ha KanauuTeTa Ha baHKaTa Aa reHepupa 4oxo4,
no cMmUcbAa Ha un. 27 oT fenerupaH pernameHt (EC) Ne 241/2014; unn

o EmuTeHTBT e npepoctaBun Ha KOMMETEHTHWSA HAA30pPeH OpraH AOCTaTbyHM 33
nocneaHUs AOKA3aTe/NCTBa, Ye cel ynparkHABaHe Ha Kon onumaTta co6CcTBEHUAT KanuTan
U NPUEMINBUTE 33 b/IKEHUA HA EMUTEHTA We HaaXBbPAAT MNPUNOKUMUTE U3UCKBAHUS
33 KanuTa/ioBa afleKBaTHOCT C Map*K, KOMTO KOMMNETEHTHUAT HaA30pPEeH OpraH e cyen 3a
Heobxoanm.

(i) PerynatopHaTa/maHbyHaTa Koa OnuMa MoKe aa bbae ynpakHeHa eMHCTBEHO Korato ca
M3MbJIHEHU YC/I0BUATA, NMOCOYEHM B MoAaTouyKa (i) no-rope, U B AOMbAHEHME € U3MbAHEHO
HAAKOE OT CeAHUTE YCI0BUA:

o [Mpu HacTbnBaHe Ha PerynatopHo cbbuTtne, EMUTEHTDLT e NpeacTaBua Ha KomneTeHTHUS
HaZ30peH opraH [AoCTaTbyHM 33 NOC/AeAHMA [AOKa3aTeNcTBa, Ye HaCTbMBaHETO Ha
PerynaTopHoTO cbbuTUE He e moro ga 6bae npeasuaeHo Kbm [aTtaTa Ha U3gaBaHe, a
KoraTto e 610 n3BbpLWEeHo JoNbAHUTENIHO U34aBaHe — M KbM AaTaTa Ha perucrpaums B
LEeHTPa/IHUA PEerucTbp Ha LEeHHM KHWXKa, BodeH oT ,lUeHTpaneH genosutap” AL Ha
nociegHoTo TakoBa [ONb/IHUTENIHO U34aBaHe; CbOTBETHO

o [Mpu HacTbnBaHe Ha [JaHb4YHO CbOUTUE, EMUTEHTHLT e npeacTaBun Ha KomneteHTHus
HaA30peH opraH AOCTAaTbYyHM 33 NOCNeAHMA A0Ka3aTencTea, ye (A) JaHbYyHOTO CbbUTUE
MMa UM NpeacTon Aa NOoKaxKe CblecTBeH epeKT Bbpxy EmuTteHTa 1 (B) ue HacTbnBaHeTO
Ha [laHb4yHOTO cCbOUTME He e Mmorsio ga 6bae nNpeaBuaeHo Kbm [aTtata Ha M3gaBaHe, a
KOrato e 6110 1M3BbpLIEeHO JoNbJHUTENHO U34aBaHE — M KbM AaTaTa Ha perucrpaums B
LEeHTpaNHUA PErMCTBP HA LLEHHW KHUMKA, BOAEH OT LieHTpaneH geno3ntap Ha nocneaHoTo
TakoBa Jonb/AHUTE/HO U34aBaHe,

(iii) Kon onuma npu oTKa3s 3a BKAOYBaHE B COBCTBEHMA KanuTan Mmoxe Aa 6bae ynpaxHeHa camo
cnep HacTbnBaHe Ha [aTta Ha oTKas. 3a uesnTe Ha HacToalaTa Toyka 14.8 ,,[ata Ha oTKas"
0O3HauaBa No-paHHaTa oT cneaHuTe ABe aaTtu: (A) aataTta, HacTbnBalla 6 (WecT) meceua cnes
nojasaHe Ha 3aABAE€HMETO No Touka 14.2 oT EMuteHTa A0 KOMNETeHTHUS HaA30peH opraH
33 BK/JlOYBaHe Ha O6auraumumTte B Kanutana ot BTOpM pesn Ha bBaHKata, B cayyalt ye
KOMMNEeTeHTHMAT HaA30peH OpraH, He ce e MPOU3Hecba B TO3W CPok unm (B) gatata Ha
B/IM3aHE B CU/1A HA aKTa Ha KOMMNeTeHTHUA HaZ30peH OpraH, C KOWTO ce OTKa3Ba BK/OYBaHE
Ha O6auraymute B KanuTtana ot BTOpW pen Ha baHkaTta, HE3aBMCMMO AaAM TO3WM aKT e
06’KanBaH nau He.

bes ga ce 3acAra nocoyeHoTo B Tasu 6. (6), noatouku (i) u (ii) no-rope, ako Npu HacTbnBaHe Ha
OCHOBaHMe 3a ynpakHsABaHe Ha Kon onuma no cMucbna Ha 6ykea (a), nogTouku (i) u (ii) no-rope
MPUNOXRUMNTE N3UCKBAHMA 33 KaNnUTaN0Ba afeKBaTHOCT CbAbPKAT UK NPeaBUKAaAT CNa3BaHETO Ha
AOMbAHUTENHN U/UAW PA3ANYHK OT NOCOYEHUTE NO-rope YC/0BUA 3a ynpaskHABaHe Ha AaaeHa Kon
onuma, EMUTEHTHT e Ma NpaBo Aa ynpaxHu Tasmn Koa onuma eguMHCTBEHO e cnasBaHe v Ha Tesu
AOMBAHUTENHN U/VMAKN PA3INYHM YCNOBUA 33 YNpaXHABaHE.

(8) Heo6xoanMMM KopnopaTMBHU pPeLLEeHUA 3a YNparKHABaHeTo Ha Kon onuuma

B cvoTBeTcTBME C YcTaBa Ha EMUTEHTa, KakTo M CbrnacHo YcnosuaTa Ha Emucmara, He ca Hanuue
U3NCKBAHNA 3a B3€MaHE Ha cCneuumasiHn KOpnopaTtuBHU peleHnA OT OpraHnTe Ha ynpas/ieHUE Ha
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EmuTeHTa 3a ynpaxHasaHe Ha Kos onuma. He e HeE06Xx04MMO B3EMAHE HA peLleHna oT YNpaBuTenHua
cbBeT u/munm HaasopHua cbBeT M/wnnm EAHOAMYHMA COBCTBEHMK Ha baHKaTa, KaTo 3aKOHHWTE
npeactaBuTenn Ha baHKaTa ce cuMTaT 3a OB/AAcTEHW Aa NpegnpuemaTt HeobxoaumuTe AencTema
OTHOCHO ynpa*KHABaHeTO Ha Kon onuuAa OT cTpaHa Ha EMWTEHTa, BKAOUMTENHO Aa U3FOTBAT U
nopaaat npes KomneTeHTHUA Haf30PEH OpPraH BCUYKM HEOOXOOMMU AOKYMEHTU U MHPOopMaLmMA 33
nosyy4aBaHe Ha ofobpeHne OT CTpaHa Ha NocneaHUs 3a ynpaxHsaBaHeTo Ha Ko onums, aa HapeaAt
M3BBLPLUBAHETO HA HeobXoouMMWUTE napuyHM TpaHchepu [0 LeHTpaneH penosuTap M fAa
npeanpuMemat BCUYKU APYrn Heobxogumu AelcTBUA C orfief, U3Nb/AHEHMETO Ha YC/A0BMATa 3a
ynpaxkHasaHe Ha Koa onuua cbrnacHo MNpunoxKmmute U3NMCKBAHWA 33 KanuTanoBa afeKBaTHOCT U
M3BbPLUIBAHE HA MNAWAHETO HA CbOoTBEeTHaTa LleHa Ha ynpaxHABaHe Ha obauraumoHepuTe Mo
EmuMcmATa BbB Bpb3Ka C NpuUTeXKaBaHUTe oT Tax O6amraumm.

(r) LeHa Ha ynparkHaABaHe Ha Kon onuuAaTta

Mpun ynparkHaABaHeTo Ha Kon onuua EMUTEHTBLT e ANb)KeH ga u3naatv Ha obauraumoHepuTe no
EmucumATa, no oTHoweHue Ha Bcaka Obaurayma ot EmucuaTa, 100 (cto) % oT rnaBHMUATA Ha eaHa
O6nuraums (KoATo CbOTBETCTBA HAa HOMMHANHATA CTOMHOCT Ha O6auraumaTa CbrnacHo Touka 14.6.)
NJ0C CbOTBETHATa HaTpynaHa Jinxea CbobpasHo Touka 14.5. (6),

KOATO Cyma Lie npeacrasnasa ,LleHa Ha ynpakHABaHe"” Ha egHa Obaurauma 3a cboTBeTHaTa Kon
onuus.

(e) Npoueaypa 3a ynparkHABaHe Ha Kon onuus
EMUTEHTBT ynpaskHasa Kon onuma no pea, npeasuaeH B HactosAwaTa 6yKsa.

(i) Cpok 3a ynparkHaBaHe Ha Kon onuums
EMUTEHTBT MOXKe Aa YNpaXKHW CboTBeTHaTa Ko onumaA B ciegHNTE CPOKOBE:

o Kon onuuAta Ha EmuTeHTa moxKe ga 6bae ynpakHeHa He no-KbcHo oT 20 (aBagecer)
PaboTHM gHKU npean Kon gataTta, KakTo M He no-KbcHOo oT 20 (gBaaeceT) PaboTHU AHU
npeau BcAKa cboTBeTHa [laTa Ha IMXBEHO NAallaHe cnes HacTbnBaHe Ha Koa gaTata, Ho
BbB BCEKM c/yyal 6e3 fAa ce 3acaraT ycnoBMATa 3a yNpaskHABaHe cbriacHo 6. (6),
noaTouKa (i) no-rope;

o PerynatopHaTa/gaHbyHaTa Ko/ OnNuma MoxKe fa 6bae ynpakHeHa B cpok oT 2 (aBa)
MeceLa c/ief, HacTbnBaHe Ha [JaTaTa Ha M3MbJ/iHEHME Ha ycioBuATa 3a Kon onuus;

o KosonuuaTa npuy 0TKas 3a BK/IOYBAHE B COOCTBEHMSA KanuTaa MoxKe Aa bbae ynpaxkHeHa
B CPOK OT 2 (4Ba) meceua c/ief, HacTbNBaHe Ha [laTa Ha OTKas, OCBEH aKo A0 AaTaTta Ha
CbobleHMeTo 3a ynparKHsABaHe Mo noatoyka (i) no-mony 6bae nosyyeHo
noTebprKAeHWe oT KoMneTeHTHWUA HaL30peH OpraH 3a BKAloYBaHe Ha ObauraumuTe B
Kanutana ot BTopu pes, Ha baHKarTa.

Kon onuuaATa ce ynpaskHABa Ypes usnpawaHe u obssasaHe Ha CboblieHMe 3a ynpaxkHsaBaHe Mo
pena Ha noaTtoukKa (ii) no-gony.
(ii) CbobuieHMe 3a ynparkHABaHe

EMUTEHTBLT CcledBa Aa yBeAOMM nNpuTexatenute Ha Obauraumm, ye Bb3HamepsBa Aa
ynpaxHu Kon onuus, ypes cbobuieHme (,,CbobuieHune 3a ynpaxKHABaHe").

CbobLLEeHMETO 33 YNpaXKHABaHe C/1efBa 43 CbAbPKa KaTO MUHUMYM CNEeAHUTE AAHHMU:
o WHbopmauusa, ye EMUTEHTHT Le ynpaxkHu Kon onuus;
o OcHoBaHWMe 3a ynpaxHaBaHe Ha Kon onuusaTa cbrnacHo byksa (a) no-rope;

e} MHd)OpMaLI,MH 3a HacTbnBaHe Ha [laTaTa Ha U3Nb/IHEHWE HA yCcnoBUATa 3a Kon onuua,
BKAKOUMTENHO [laTa Ha OTKas, B T.4. Konue oT Od)MLI,Ma}'IHM OOKYMEHTU, n3gaaeHn ot
KomneTeHTHMA Haa30peH opraH, yaoCToBepABalLM WU3MbAHEHMETO Ha YC/I0BMATA 3a
ynpaxHABaHe Ha cboTBeTHaTa Kon onuums;
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o Jata Ha nnawaHe Ha LleHaTa Ha ynpaskHaABaHe, KoATo (A) Npu ynpaxHaBaHe Ha Kon
onuusa Ha EmuTeHTa cnedBa Aa cbBMnaja CbC CbOTBETHaTa [JaTa Ha AINXBEHO NAallaHe no
EmucuaTa, a (b) npu PerynatopHaTa/aaHbyHata Kon onuma n Kon onumata npu oTkas 3a
BK/ItOYBaHe B cOBCTBEHMS KanuTan caensa Aa 6bae He no-kbcHo ot 10 (aeceT) PaboTHuM
OHW cnepn aataTta Ha obaBaABaHe Ha CbobLEeHMeTOo 3a yNparkHABaHE;

o LieHaTa Ha ynparkHABAHe, BK/IOYMTENIHO C MOCOYBAHE Ha Ab/KUMOTO IMXBEHO NallaHe
Ha egHa Obaurauus ot EmucunaTa;

O KpaTKO onncaHuMe Ha npoueayparta, KOATo we 6'b,£l,e cnaseHa 3a naawaHe Ha LleHaTta Ha
ynpaxXHABaHE B Pe3yNATaT OT YNPa*XHABAHETO Ha Kon onuymara;

(iii) ObaBaABaHe Ha CbObLLEHMETO 3a YyNparkHABaHe

EMUTEHTHT € anbXeH ga 06aBM CbobLEHMETO 3a ynpaxHABaHE A0 M3TMYAHEe Ha CPOKa,
noco4yeH B Touka (i) no-rope: (A) npu cnaseaHe Ha peda 3a pa3KpMBaHe Ha BbTpellHa U
perynmpaHa MHGOPMaLUMA CbIacHO M3MCKBAHMATA HA NPUIOKMMOTO 3aKoHoAaTencTeo; (b)
Ha CBOSTa MHTEPHET CTPaHWULA, KOATO KbM gatata Ha Hactoawma [pocneKkt e
www.tbibank.bg; KakTo 1 (B) npu cnasBaHe Ha M3UCKBaHMATA Ha Y. 28 n un. 31 ot enernpaH
pernameHT (EC) Ne 241/2014 B cnyyanTe Ha ynpakHaBaHe Ha Koa onumsa Ha EmuteHTa uau
PerynatopHa/maHb4Ha Ko onums.

B cpoka no Touka (i) no-rope EMUTEHTHT cneaga ga nsnpatv CbobLLeHNETOo 3a ynpaskHABaHe
1 Ha MNpeAacTaBuTens Ha obanraumMoHepuTe.

CbobLEeHMETO 3a yNparkHABaHE ce cunTa 065BEHO B eHA Ha ONOBECTABAHETO My MO peaa Ha
6ykBa (A) no-rope, a ako EmucuATa He e gonycHaTa A0 Tbprosusa Ha BPB KbM gaTtaTa Ha
obABsABaHe Ha CbobLeHMeTOo 3a ynparkHABaHe, camo No peaa Ha byksea (b) no-rope.

(>k) Jlnya, KouTo MMaT NpaBo ga noaydyar LleHa Ha ynpaXKHABaHe B pe3yaTaT OT yNpa*KHABaHEeTo Ha
Kon onuyusara

MpaBo ga noayyat 3annateHata ot EmuteHTa LieHa Ha ynpa*kHABaHe B pe3ynTaTt OT YNpa*KHABAHETO
Ha Kon onums we mmat obavraumoHepute no Emucuarta, npngobunm O6auraumm 1M BnNucaHu B
KHUraTa Ha obavraumoHepuTe no EmmcusaTa He No-KbcHO OT 5 (neT) PaboTHM gHU Npeau AataTta Ha
naawaHe, nocoyeHa B CbobLLEHNETO 3a YNpaXKHABAHE.

MpuTterkaBaHeTo Ha O6J'IMFaLI,MMTe ce ygocrtoBepAaBa C Od)MLI,MafIHO n3BnevyeHne OT KHUrata 3a
O6I'IMI'aLI,MMTe no EmucunaTa, KoATo ce Boau ot LleHTpaneH genosutap.

(3) NnawaHe Ha LieHaTa Ha ynpaxHABaHe

MNnawaHeTo Ha LleHaTa Ha ynpaxHABaHe OT CTpaHa Ha EmuTeHTa c ornen ynpaxkHABaHeTO Ha Kon
onumA ce M3BbPLLBA HA AaTaTa, NnocodeHa B CbobLLEHNETO 3a YNparKHABAHE, KaTo 3a M3BbPLUBAHETO
Ha Ob/XKMMUTE NNALLAHMA ce Cra3Ba peabT, npeasuaeH B Touka 14.6 oT Ycnosmata Ha Emucumara
OTHOCHO M3BBbPLUBAHETO HA FNTAaBHUYHO NaawaHe no EmucuaTa.

C u3nnawaHeTo Ha LleHaTa Ha ynpa)XHABaHe B pe3yAnTaT oT ynpakHaBaHe Ha Kon onuuna EMUTEHTLT
e U3Mb/HM BCUYKU CBOM 3aAb/IKEHMA 3a NJAWAHE Ha MaBHULATA M HaTpynaHa /MxsBa no
O6nurauuute Kbm obauraymoHepute no EMucuata M Wwe mma NpaBo Aa NOUCKA 3aanuaBaHe
(mepeructpupaHe) Ha EMUCUMATA OT LLEHTPANIHUA PETUCTDP HA LLeHHU KHUMKa, BogeH oT LleHTpaneH
AenosuTtap.

14.9. 0O6paTHO U3KynyBaHe

OcBeH B caydyauTe Mo Todka 14.8, EMUTEHTBLT, MO CBOE YCMOTPEHME, MOXe Aa M3Kynu obpaTHo
O6nurauun ot EMmcuaTa camo cnea npeasaputenHo ogobpeHme ot KomneTeHTHMA Hag30peH opraH
Ha OCHOBaHWe W NPW YCN0BMA, NpeasuaeHn B Y. 78(4) oT PernameHTa OTHOCHO NpyAeHLMaNHUTe
M3MUCKBaHWA, KaKTO MOXKe Aa 6bae NocneaBallo U3MEHEH, KAaKTO M NPU HaMUYME Ha BCUYKKU 4pyru
ycnoBsua, npeasuaeHn B NMpuaoXnmmTe M3MCKBaHUA 3a KanuTanoBa afeKBaTHOCT.
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EMUTEHTBT MOXKe aa M3Kynu obpaTHo Obauraumm ot EMmncusaTa npu ycnoBusATa M Ha OCHOBAHMATA,
npeaBuaeHN B HacTosAwaTta Touyka 14.9, Ha cBob6OAHO [AOrOBOPEHM LUEHWM U A0 MaKCMMAaJHO
NO3BO/IEHOTO OT 3aKOHA KO/IMYECTBO, KaTo 3a LeNTa EMUTEHTBT MOXKEe [a CKAKOYBA KaKTO CAE/KU C
O6nunraumnmn Ha OB, Taka 1 n3BbLH Bopcosma nasap (4pes ckntouBaHe Ha OTC caenku c Obanraumm ot
Emuncusra).

3a BpemeTo, B KOeTo EMUTEHTBT Abpku Ob6anraumnmn, npegmeT Ha o6paTHO M3KYNyBaHe, CbLMAT HAMA
npaBo Aa ynpaKHsBa NpasaTta Ha rfac no Tax, a Tesn Obavraumm HaIma ga ce B3emat npeasug npu
onpeaensiHe Ha MPUIOKMMUTE KBOPYM M MHO3MHCTBA MpPW B3emaHe Ha peweHua B O6WOTO
cbbpaHune Ha obanraumoHepuTe No peda Ha Todka 14.16 ot YcnosusTta Ha EmucmaTa. Obamraunute
oT EmucuaTa, npnaobutn ot EMuTEHTa, MoraT No HEroBo yCMOTpPeHMe aa 6baaT U3LUS/I0 UM 0TYaCTU
AbprKaHW, OTHOBO NPOAaAeHU unm obescmaeHu.

B cnyyait ye EMuteHTHLT Npmuaobue O6auraumm ot nputexkaten Ha Obauraumm 6e3 ga ca Haauue
YC/IOBUATA Ha Ta3n TOUKA, NOCAELHUAT Ce 3a4b/KaBa Aa Bb3CTAaHOBM He3abaBHO cymaTa, NoNyyYeHa
oT EMuTteHTa, cpelly obpaTHO npexsbpaAaHe Ha Obauraununte, npngobutn ot EMMTEHTA.

14.10. Cny4yam Ha HeusnbAHeHuUe. [peacpoyHa nsnckyemoct Ha Emucusara. MNpuHyaurenHo
u3nbsHeHUe cpewy EmuTteHTa

(a) Chyuyan Ha HeusnNbAHEHUEe

HacTbnBaHeTo Ha KoeTo M fa e OT cnegHute obcToaTencrtsa cneg [latata Ha M3ZaBaHe e
npeacTaBaABa HemsmbAHeHWe Ha EmuteHTa no EmucmaTa, a BCAKO TakoBa OOCTOATENCTBO Lue
npeacrtasnasa ,Cnyyait Ha HensnbaHeHne":

e 3anouyBaHe Ha [lpeKkpaTuTenHa npouedypa No OTHoweHue Ha EmuteHTta (,Cnydait Ha
npeKpartaBaHe*).

e HennauiaHe oT cTpaHa Ha EMuUTeHTa Ha AbAXKMMa Cyma 3a rnaBHMUA, IUXBU U/MAK Apyro
OBb/KMMO MnallaHe (Hanpumep 3af4b/KeHWe 3a MnallaHe, Bb3HMKHANO B pesynTaTt oT
obpaTHO M3KynyBaHe Ha O6auraumnm no pega Ha 1.14.9 ot YcnosuaTa Ha EmucunaATa, Kakto 1
APYrM cnydau, B KOWTO € Haavue AbMKMMO nnawaHe no O6auraummTe, pasanyHo OT
rMaBHULA WUAM ObAKUMU NMXBM) NO EmMUcKATA, KOraTo TOBa HEU3Mb/IHEHWE NPOABAXKM
noseye ot 30 (TpuaeceT) KaneHgapHu aHu (,Cnyyait Ha HennawaHe").

(6) NpeacpouyHa nsnckyemocTt Ha Emucunara

bes ga ce 3acarat orpaHudyeHusTa no 6. (B) no-gony, npu HacTbneaHe Ha Cnydyait Ha NpekpaTsaBaHe,
pasnnyeH oT OTKpMBaHe Ha NPOM3BOACTBO NO HECHCTOATENHOCT No peaa Ha 36H, MpeacTtaBuTenar Ha
obnvraymoHepuTe, AeWCTBaALL, MO MHCTPYKUMKM Ha O6woTo cbbpaHue Ha obauraumoHepute Mo
EMVICVIFITa, MOXe Oa o0basu 3a4b/1KeHNeTo Ha EmuTteHTa 33 n3nnalwaHe Ha raBHMUaTa no Emucuara
33 NPeACcpOYHO U3UCKYEMO, AOKOJKOTO HErosaTa MpeacpodHa M3UCKYEMOCT HE € HAcTbhiuaa no
CWJ1aTa Ha 3aKOoHa.

He3aBncMMO OT FOpPHOTO, MPM HacTbnBaHe Ha Cnyqaﬁ Ha MpeKpaTtABaHE MNpPUTEXATENIUTE Ha
O6nmrau,m4 cneaBa da NpegAaBAT CBOUTE B3eMaHUA 3a U3N1aWAHE Ha MaBHULUA M/MI'IM NNXBU npeg
KOMMeTeHTHMA 3a TOBa OpraH B NpeasnaeHuTe B CboTBeTHaTa [pekpaTtuTenHa npoueaypa 3aKOHOBU
CpokoBe. Korato B3emaHeTO 3a M3njallaHe Ha rnasHuuata no EmucuaTta e ctaHano npeacpoyHo
U3NCKYEMO B CneAacrtesne OT ynpaxXHABaHe Ha MPaBOTO NO npeaxoaHuA <’:16321LI| UWan No CUaaTta Ha
NPUNOKNMUA 3aKOH, NPUTEXKATE/IUTE Ha O6nmrau,mm mMoraT Aa npegasatT eguHCTBEHO ABb/IXUMUTE,
HO HeusnnaTeHU OT EmuTeHTa AmMxBM NO EmMucUATA, HATpynaHM A0 AaTaTa Ha HacTbhNBaHe Ha
npeagcpoyHa N3NCKYeMOCT Ha B3EMAHETO 3a NMaBHULUA.

(8) OrpaHnuaBaHe Ha cnyyauTe Ha NPUHYAUTENTHO U3Nb/IHEHUE cpelly EmMuTeHTa

Mpn HacTbNBaHe Ha Cnyqal‘/i Ha HennauwaHe, nputexateante Ha O6nmrau,14m mMorat no csoe
YCMOTpeHUe Ada npeanpuemat CTblKM No NPpUHYAUTENHO c1:6MpaHe Ha cBOUTE WU3UCKYeEMWU, HO
HensnnaTeHn B3eMaHUA 3a OAb/IKUMU JTIUXBU M/VIJ’IVI apyrn nnawlaHunAa, pasindHU OT FNMaBHUYHO
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nnawlaHe, cpely EmuTeHTa VI/VII'IVI Aa NOTbPCAT 06€3LLI,ETEHVIe 3a npeTbpneHuTe oT 3abaBeHOTO
nnauwlaHe spean no npeasngeHna B NpUAOKMMOTO 3aKOHOOATENCTBO peA.

Cymu 3a rnaBHuMUaTa no Obanraummnte moske ga 6baat cbbMpaHn NPUHYAUTENHO OT NpUTEXKaTeNUTe
Ha O6auraumm, camo ako: (A) B3emaHeTo 3a M3NalllaHe Ha raBHULA e CTaHalo0 U3NCKYemo nopaau
HacTbnBaHe Ha [aTaTa Ha Naje)ka UAn Ha NpeacpPoYHa M3UCKYeMOCT CblrlacHO NOCoYeHoTOo B ByKBa
(6) no-rope u (B) camo AOKONKOTO TOBa € AOMYCTMMO CbIIAaCHO MPUNONKUMUA MaTepuaneH u
npouecyaneH 3aKoH.

3a n3bAreaHe Ha CbMHeHWe 1 6e3 Aa ce 3acsAra npeaxoaHaTa 6ykea (6), NPaBOTO Ha NPUHYAUTENHO
M3Nb/IHEHWE, NOCOYEHO B HacToAllaTa bykBa (B), ce OoTHacs eAMHCTBEHO A0 WM3UCKYEMUTE KbM
MOMEHTA Ha HacTbnBaHe Ha Cny4yall Ha HennallaHe 3aabaXeHUa Ha EmuteHTa no EMucusaTa, Kato
HacTbnBaHeTo Ha Caydyait Ha HennallaHe He AiaBa — U NpuTexKaTenuTe Ha O6anraumMm HAMaT — Npaso,
AEeNCTBalKN 3aelHO MM NOOTAENHO, Aa 06ABAT 3a NPeACPOYHO U3UCKYEMM BCUYKM UAKU 4YacT OT
Henafaexupanute 3adb/XKeHus Ha EmuTeHTa no EmucuaTa (BKAKOUYMTENHO 3afb/KeHuATa 3a
naallaHe Ha NXBM U/MAKN Ha T1aBHMLA), UM Aa YCKOPAT rpaduKka Ha U3NAaLlaHeTo Ha JNXBU n/mnam
Ha rnaBHMLaTa, NpeaBuaeH B YcanosusaTa Ha EMucKATa, No KakbBTO M 4@ BUI0 HAUYMH.

14.11. [aBHOCTHM CPOKOBE

CbrnacHo NPUAOKMMOTO 6bArapCKO 3aKOHOAATE/NCTBO B3eMaHuATa 3a nxeu no Obaurauymute ce
noracABaT C KpaTka TpurogulHa gaBHocT (cnopeg yna. 111, 6. ,,8“ oT 3aKoHa 3a 3aAb/IXKEHUATA U
[OroBopuTe), a B3eMaHuATa 3a rnmasHuua no Obauraummnte — c obuaTta neTroamwiHa AaBHOCT (cnopes,
yn. 110 oT 3aKoHa 3a 3aA4bNXKEHUSATA U AOrOBOPUTE).

14.12. [aHbuyHO obnaraHe

BCMYKM NNalaHMA Ha raBHULA M IMXBA OT WM 32 CMeTKa Ha EMUTeHTa BbB Bpb3Ka ¢ Obaurauyute
we 6bOaT M3BbLPLWBAHK 6e3 B TAX Aa Ce BKAOYBAT, M 6e3 ga 6baaT NpaBeHM NpUcnagaHua uam
OTYMC/IEHUSA 32 KAKBUTO U Aa e BUN0 AaHbLM, HANO03M, ObIKUMU AAaHBYHU CYMU UM LbPKABHU TaKCK
OT KaKbBTO M A3 € XapaKTep, HAN0MeHW, HauuCleHN, CbbpaHu, yabprKaHW AWM onpegeneHu ot
Penybauka bbarapus uaM KOWTO M Aa € HEeWH opraH, HaMMpall Ce Ha HelHa TepuTopuA, MMmall
NpPaBoOMOLLMSA, CBbP3aHU C AaHbYHO obnaraHe, OCBEH B C/lyYait ye (i) ToBa yabpiKaHe uan cbbupaHe
Ha TaKMBa AaHbLM, HANO03M, Ab/IKUMU AaHBUYHWU CYMU UKW AbPKABHM TaKCU € N3UCKYEMO MO 3aKOH U
(i) ce M3BbLPLWBA €AMHCTBEHO MO OTHOLUEHME Ha MNALLaHWA Ha JIXBA, HO He Ha nialaHusa Ha
rNaBHULA UAM APYrM CYMW. B TO3M cnydait EMUTEHTHT We niawa AOMbAHUTENHU CYMU, TaKa ue
npuTtexarenmte Ha O6auraumMy Aa nojayyaT TakMBa CYMM, KakBMTO BMxa MOy4naM ako He bBelle
Ha/nLe 3aQb/IKEHME 32 TaKOBa yabprKaHe nnun cbbupare (,JONbAHUTENHN CYMU”), C U3K/IIOUEHNE
Ha TOBa, Ye HAMA 43 e Ha/uLe 3ab/KeHWe 3a 3analiaHe Ha Jlonb/IHUTEIHU CYMM BbB BPb3Ka C:

(a) Hannumeto Ha apyra Bpb3Ka c Penybivka bbarapus: Bcaka Obauraumsa, nputexkaBaHa oT UM 3a
CMEeTKa Ha npuTexKaTtes, KOWTO e OTFTOBOPEH 3a TaKMBa AaHbLM, HA/M03U, AbIKUMU AaHDBYHU CYMU
WM ObPXKaBHU TaKCKM BbB Bpb3Ka € Tasn O6aMraums no nNpuyMHa, Ye TOM MMa HAKAKBa BPb3Ka C
Penybnuka Bbarapus, pasauyHa OT NPOCTOTO NpuTeskaBaHe Ha O6aurauumsaTta (Hanp., Ho 6es
M3yepnaTesHoOCT, Ye e MeCTHO /nLe Ha WIM MMa MACTO Ha CTOMNaHcKa aeliHocT B Penybnuka
bbarapua; nau

(6) KakBOTO M [Aa e WMyLEeCcTBO, HAcNeACTBO, [AapeHue, npoAaKbu, AMYHO MMYLLECTBO,
NPexXBbPAUTENHN UAW APYTV AaHbLUM;

(B) BcaAKakBM AaHblUM, yAbPKaHM, CbbpaHM AN HaNOXKEHW Ha NAalaHe KbM GU3NUYECKO NULLE, KOETO
e 3a4baXeHo cbrnacHo [Aupektusa 2003/48/EQO uanm KOATO M Aa e Apyra AUMPEKTUBA,
MMMNIEMEHTHpPALLA M3BOAMTE Ha 3aceaaHneTo Ha CbeeTa Ha ECOFIN ot 26 n 27 HoemBpw, 2000 r. 3a
obnaraHe Ha AoXxoAMTE OT CNECTABAaHMA, UAN KOMUTO U Aa e 3aKOH, MMMJIEMEHTMPALL, UM OTroBapALL,
Ha MK cb3dadeH Aa 6bAe B CbOTBETCTBUE C TaKaBa AUPEKTUBA;
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(r) BcakakBM 3aab/KeHMA 33 AaHbUW, Pa3IMYHKU OT 6bArapcku AaHbK NPU U3TOYHMKA BbB BPb3Ka C
O6nuraunuTe;

(8) BcaAKakBM AaHbLUM, HANOMKEHM WU yObPXAHW MO MPUYMHA Ha TOBA, Ye MNpuUTeXKaTenat uam
peanHuAT cobcTBeHUK Ha Obaurayma He ce e cbobpasun ¢ pasymHO NUCMEHO MCKaHe Ha EmUTeHTa,
agpecupaHo A0 NpuTexKaTens Uan peasHmna cobCcTBEHMK, CbOTBETHO, HarnpaBeHO B pa3yMeH nepuos
OT BpemMe npeam BCAKO TaKoBa yAbpiKaHe UAK CbbupaHe, Aa U3Mb/JIHM KOUTO U Aa Ca U3UCKBaHMA 3a
yA0CTOBEpPABAHe, UAEHTUPUKAUMA, NpeaocTaBAHE Ha MHOOPMaUMA WUAM APYTUM M3UCKBAHMA 3a
OTYETHOCT, HE3aBMCUMO A4a/IN M3UCKBAHM OT 3aKOH, KOHBEHUMA, perynauma Man agMmMHUCTPaATUBHA
npakTMKa Ha Penybauka Bbarapua, Kato npeaBapuTesiHO YC/ioBME 3a OCBOOOXKAaBaHe OT, UM
HamMmanABaHe Ha MPOoUEHTa Ha YyApb)KKAa Ha, AaHbUW, HanoxeHn ot Penybnuka Bbarapus
(skntounTENHO, 6E3 N3UepnaTeNHOCT, YAOCTOBEPEHMNE, Ye NPUTENKATENAT UAN PEaNHUAT COBCTBEHUK
He e MecTHO aunue Ha PenybamKka bbarapusa, a Ha Apyra Abp)KaBa, Mmexay Koato u Penybauvka
Bbarapua e B cuna cnoroaba 3a u3bAreaHe Ha ABOMHOTO JaHbYyHO ob6iaraHe), HO BbB BCEKU Cay4vald,
CaMO [I0KOJIKOTO MpUTEXKATeNAT WU PeanHUAT cOBCTBEHMK MMa 3aKOHOBO MPaBO Aa NpeaocTasu
TaKOBa y40CTOBEPEHME NN AOKYMEHTALMUA;

(e) BcakakBu [OaHbLM, HANOMEHM BbPXY WM BbB BPb3Ka C BCAKO naauiaHe ot EmuTeHTa Ha
nputeskatesna, ako To3W npuTeskaten e ouayumap WAM CbAPYXXME WAN Anue, Pas/iMyHo OT
eAMHCTBEHMA peaneH cOBCTBEHMK Ha TakoBa MjallaHe, [AOKOJ/IKOTO AaHbuuTe He 6uxa 6uau
HaNOXeHW Ha TaKoBa M/allaHe, ako TO3WN NpuTeskaten belle eAUHCTBEHUAT peaneH COBCTBEHUK Ha
Taknea O6auraumm; nam

(»k) Bcaka KombuHauma ot 6ykeu (a) go (e) no-rope.

3a usbareaHe Ha CbMHEHWME, BCUYKU NpenpaTtkn KbM JIUXBU, JIMXBEHU NNaAWLAHUA U NTINXBEHU
3a4bKeHuA B TO3M [NpocnekT cnesga Aa BKAOYBAT BCUYKM JONbAHUTENHN CYMU, KOUTO Ca UIN 6uxa
6MNM NNaTUMK CbIIACHO pa3nope,u,6MTe Ha Ta3un cekuuAa.

14.13. [JonbaHuTenHo usgasaHe Ha O6aurauumn

B pamkute Ha 12 (aBaHageceT) meceua OT AaTaTa Ha NOTBbPXKAEHWE Ha MpocneKkTa OT cTpaHa Ha
K®H, EMUTEHTBT MMa NpaBo Aa M3gasa, peructpupa nog seve npucsoeHus ISIN Kog Ha Emucuarta un
4a M3BbpwBa Nyb6anyHO npeanaraHe Ha O6aAMraumMm, KOUTO NpuUTEXKaBaT MapameTpu BbB BCAKO
OTHOLLEHME UAEHTUYHM C Te3n Ha O6anraunmuTe oT EMMCUATA M KOMTO Ca B3AMMHO3aMEHSAEMM C TSX,
TaKa 4e cfel CBOETO M3ZaBaHe Te3sn obauraumm ga npepcrasnasat Ob6auraumm ot EmucusTta
(,AonbnHUTENHO U3gaBaHe”), 40 AOCTUraHe Ha 06LWmMA NpeaaaraH pasmep Ha EmucusTa, nocoyeH B
HelHUTe yCcnoBmA CbriacHo cekuma 4, llapamempu Ha Emucuama® no-rope, OCBEH aKo TO3M pasmep
€ JOCTMIHaT NpU NbPBOHAYANHOTO NpegnaraHe Ha O6auraunuTe B CleACTBME OT yrpaXKHABAHE Ha
npaBoTo Ha EmuTeHTa ga pasnpegenu gonbaHuTeneH 6poit Ob6aMraumm Npu CBPbX3anNncBaHe Ha
EmucuAaTa cbrnacHo npeasuaeHoTo B nopcekuua ,CepuxsanuceaHe” ot cekuma 20 “flnaH 3a
pasnpocmpaHeHue u pasnpedeneHue Ha obauzayuume” no-gony.

14.14. Ycnosusa, Ha KOUTO TpAGBa Aa oTroBapa EMUTEHTHLT 3a M3gaBaHe HA HOBU 06MraLMOHHMU
€MUCUM OT CbLuUA KNac

B napametpute Ha EmucuaTa, npeamet Ha To3u lNpocnekT, He ca npeaBuaeHU cneunanHn ycnosms,
Ha KOUTO EMUTEHTBLT CcrieaBa Aa OTrosapA, 3a Aa MOXKe [a M34aBa HOBMU O6I1MFaLI,VIOHHVI eMncmn ot
CblMA Knac Kato Emucuara, npegmet Ha lMpocnekTa.

14.15. NpepocTaBsHe Ha cbraacue Ha obaurauMoHepuTe 3a U3gaBaHe OT CTpaHa Ha EmuteHTa Ha
obauraumm c NPpMBMUAETUPOBAH PEXUM HA U3NaaLaHe

Cbc 3anncBaHe Ha 06nmrau,mv1 OoT EMncKATA, CbOTBETHO CbC 3aKynyBaHe Ha O6nmra|.|,14v1 Npun TAXHATa
BTOPUYHA TbprosuAa, BCEKU MPUTEKATEN Ha O6nmrau,14v1 6e3ycnosHo N HEOTMEHMMO NpeaocCTtasA
CBOETO npefBapuTeNHO CbrnacMe 3a WM3[aBAHETO OT CTpaHa Ha EmuTeHTa Ha o6nmrau,v1m C
npmeunernposaH cnpamo O6/'|VIFaLI,MVITe oT EmuncmaTta pexmm Ha m3nnalaHe, 1 ce 3a4b/XKaBa ga
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NoTBbPAMN M3PUYHO TaKa NPenoCcTaBeHOTO cbriacne Ha O6wo cbbpaHue Ha obauraumoHepuTte,
CBMKAHO No pega Ha yn. 214, an. 3, 7.2 ot T3 BBLB Bpb3Ka c un. 207, T. 2 oT T3.

CbrnacueTo no NpeaxoAHOTO U3pPeYeHMe ce NPeaocCcTaBs C ornes usnbJHeHWe Ha pasnopenbarta Ha
yn. 207, 1. 2 ot T3, cnopepn, KOATO BCSAKO pelleHMe Ha EmuTeHTa 3a M3gaBaHe Ha obauraumu c
NPUBUIEIMPOBAH PEXMM Ha M3NNaLWaHe U3MCKBA HAa/IMYMETO Ha Cbrnacue Ha oblnuTe cbbpaHus Ha
obnuraymoHepuTe OT NPeaxXo4HU HEU3NNATEHU eMUCUK, BKAOYMTENHO Ha O6woTo cbbpaHue Ha
obnuraymoHepute no EmucuATa, Kakto U c ornen cybopauHupaHocTta Ha O6aurauuute ot
EmuncmaTa cobrnacHo Touka 14.3.

14.16. O6wWwo cbbpaHue Ha o6aUraumoHepute

B cvbotBeTctBMe c un. 209, an. 1 ot T3 obamnraumoHepute ot EMmcuaTa obpasysat rpyna 3a 3awmTa Ha
MHTepecuTe cun npea baHkaTa, KoaTo popmupa ceoe 06110 cbbpaHMe Ha obanraumMoHepuTe (No-aony
,06Wwo/To cvbpaHne Ha obauraumoHepute” unm ,,0C0“). Bcaka Obaurauma pasa npaso Ha
npuTexKaTena m Aa ydacTsa v riacyBa Ha 3acegaHuaTa Ha O6uwoTo cbbpaHune Ha obavraumoHepuTe.
Bcsaka O6vraums gasa npaso Ha eguH riac B O6uoTo cbbpaHme Ha obanraumoHepuTe.

(a) CBukeaHe Ha OCO

Mo cunata Ha un. 214, an. 1 ot T3 BcAako O6wWo cbbpaHMe Ha obauraunoHepute cnegpsa ga 6bae
CBMKBAHO 4Ypes NoKaHa, 0bAaBeHa B TbproBckua pernctbp noHe 10 gHM npeau gataTta Ha OCO.

O6woTo cbbpaHMe Ha obauraumoHeputTe MOXKe Aa bObae cBuKaHO oT [peactaBuTens Ha
obauraumMoHepuTe 1 no ckaHe Ha obMraumoHepm, KOMTo nNpeacTasaT Han-manko 1/10 ot Emucuara,
WM Ha InKBUAATOpUTe Ha baHKaTa (B cnydyali Ha OTKpUTa NpoLeaypa No AMKBUAALMS).

MpeactaBuTensaT Ha obanraumoHepute e gnbKeH ga ceuka OCO npu yBegomaBaHe OT OpraHuUTe 3a
ynpasneHune Ha EmuteHTa 3a:

O npensioXKeHue 3a CbLUECTBEHO MW3MEHEeHMe Ha npeameTa Ha AeWHOCT, BuAa WU
npeobpasysaHe Ha baHKaTa;

O nNpeasioXKeHue 3a M3gaBaHe Ha HOBa eMUCUA NPUBUAETMPOBaHN obauraummn (KaTto B TO3U
cnyvain OCO cnepBa ga 6bae cBMKaHo OT [lNpeacTtaBuTena Ha obauraumoHepuTe, 3a Aa
M3NbAHAT 06/IMrauMoHepuTe 3a4b/XKEHMETO €U, NOCOYEHO B ToYKa 14.15 oT YcnoBuaTa Ha
Emucuara).

O6buioto cbbpaHue Ha akumoHepuTe Ha baHKaTa (cboTBeTHO EAHONMYHMAT COBCTBEHWMK, KOMWTO
ynpaxHABa NpaBoMoLLMATA Ha 06O cbbpaHMe Ha aKUMOHepUTe Ha EMUTEHTA KbM AaTaTa Ha To3u
MpocneKkT) e ANbXHO Aa pasrneaa peweHneto Ha O6woTo cbbpaHue Ha obaurauMoHepuTe OT
EmucuaTa.

(6) Cbcrae Ha o6aurauMoHepuTe, KOMTO MOraT Aa y4acTBaT M YNPaXKHABAT Npaeo Ha raac 8 0CO

CbrnacHo Ycnosusta Ha EmucmaTa npaBoTo Ha rnac B O6woTo cbbpaHue Ha obanraumoHepuTe ce
YNPaXKHABA OT NMLaTa, BNMCAHM B LEHTPAJIHUA PErncTbp Ha LLeHHM KHUMXKa, BoAeH oT LleHTpaneH
AenosunTap, Kato obaunraunoHepu 5 (net) gHu npegu gatata Ha OCO.

CbcTaBbT Ha 06/MraLMOHEpPUTE, KOMTO MMAT NPABO A3 YNpParkKHABAT NPaBO Ha rnac Ha CbOTBETHOTO
3acefiaHMe Ha O6uwoTo cbbpaHMe Ha obaMraumoHepute, ce yaoCTOBepsiBa 4pe3 M3gafeHo OT
UeHTpaneH aenosuTtap oduUMANHO M3BNEYEHUE OT KHUrata Ha obauraumMoHepute no EmucusTa,
BOJAEHa MpU Hero, CbabpKallo MHboOpMaLMa 3a AnLaTta, KOMTo npuTexkasat O6auraunmn net AHU
npegm gatata Ha OCO.

EMUTEHTBT Noema 3aAb/iKeHue cnef, noayvyaBaHe Ha MUCMEHO WUCKaHe Ha [peactasutena Ha
O6I1MI'aLI,MOHepMTe Aa W3BbpLIBa HeO6X0,CI,VIMVITe npaBHnN w“ d)aKTM‘-IECKVI AeVICTBVIH OTHOCHO
HapeXgaHe Ha UeHTpaneH pgenosutap pa wmsgage Od)MLI,Ma}'IHO n3enevyeHmne OT KHUraTa Ha
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06/'IMI'aLI,MOHepMTe no EmmncmaTta Kbm nocoyeHata no-rope Aarta, KakTto U 3a NpenoCTaBAHETO MY Ha
npe,ﬂ,CTaBMTeﬂﬂ Ha 061'WII'aLI,VIOHepMTe npegun Aatata Ha CbOTBETHOTO 3acedaHUNE Ha 0OcCo.

(8) Ksopym

0O6woTO cbbpaHue Ha obnuraumoHepuTe We H6bae 3aKOHHO MPOBEAEHO WU WEe MOXKe Aa npuema
Ba/NOHM pelleHna, 06BbP3BALLM BCUYKM MnpuTexatenn Ha O6auraumm, ako Ha cbbpaHueTo e
npeacraseHa Ha-manko 1/2 (eaHa sTopa) oT EmucuaTa (,,06MKHOBEH KBOpPYyM®), OCBEH B CaydauTe,
B KOUTO B AHEBHMA pen Ha 3acegaHueTo Ha OCO e npeaBuaeHo Aa 6bAaT pasrnexaaHun BbNpocu
OTHOCHO NpomsAHa Ha YcnosBuaTa Ha EmucmaTta cbrnacHo Touka 14.17 no-gony, B KOMTO caydan
O6uwoTto cbbpaHMe Ha obnuraumoHepuTe LWe O6bAE 3aKOHHO M LWe MOXe Aa NpUema BajuaHM
pelleHus, ako Ha CbbpaHMeTo e HauLe KBOPYM OT Hali-manko 2/3 (aBe TpeTu) oT EMUcKHATa, a Korato
NPUIOXMUMOTO 3aKOHOAATE/ICTBO AO0MNYyCKa NPUEeMaHEeTo Ha pelleHns 3a NPOMeHM B YCioBUATA Ha
EmuMcMATa Npu HanMuMe Ha NO-HUCHK OT MOCOYEHUS KBOPYM — MUHUMAJIHUA AOMYCTUM OT 3aKOHa
KBopyMm (,KBanuduuymnpan ksopym*).

O6MKHOBEHUAT KBOPYM, HEOBX0A4MM 33 BaingHO nposexaaHe Ha OCO, e onpeseneH B YcioBusATa Ha
EmuncumATa M Bb3 OCHOBA Ha NpuaaraHe Mo aHanOrMA Ha M3UCKBAHETO 3a Ba/IMAHO NpPOBeXKAaHe Ha
NbpBO 06O CbbpaHMe Ha obauraumoHepwuTe, cbrnacHo 4. 208 ot T3. B ponbaHeHue e B3eT
npeasung U ¢GakTbT, Ye cbrnacHo Y. 214, an. 5 ot T3 npaBunaTa Ha CbLMA 3aKOH OTHOCHO 06LWO
cbbpaHune Ha akUMoHepuUTe ce npunaraT CbOTBETHO 3a 06LLOTO cbbpaHMe Ha 06aMraLMoHepUTE, KaTo
B Ta3n BPb3Ka U B CbOTBETCTBUE C Y. 227, an. 1 oT T3 e Hanmue Bb3MOXKHOCT a3 6bae onpeaeneH
KBOpYM 3a nposexaaHe Ha OCO.

KBannpuumpaHuaT KBOpym, HeobxoguMm 3a BaiMAHO npoBexaaHe Ha O6wWoOTo cbbpaHuMe Ha
obnauraumMoHepute, B OHEBHUA pef Ha KOETo e npeasuiaeHo Aa 6baaT pasrnexgaHu Bbhpocu
OTHOCHO npomsHa Ha YcnosuATa Ha EmucuaATta, e onpeseneH B CbOTBETCTBME C M3UCKBAHMATA Ha
4yn.1006, an.4 ot 3MNLUK.

(r) MHO3UHCTBO

Bcuuku peweHma Ha O6woTo cbbpaHue Ha obanraumoHepuTe, U3BbLH TE3M 3a AaBaHe Ha cbriacke 3a
M3BbPLUBaAHE Ha NPOMeHU B YcnoBuATa Ha EmucmaTa, we 6baat BaaMaHM U we 06Bbp3BaT BCUUKM
nputexartenn Ha Obanraumm, ako ca 6muam B3eT ¢ MHO3MHCTBO OT NoHe 50 % + egHa O6auraums ot
npeAcTaBeHUTe Ha 3acegaHmeTo Ha OCO Obauraumm (,O6MKHOBEHO MHO3UHCTBO®).

B cnyyai ye Ha 3acegaHue Ha OCO e npeasuaeHo ga 6bAaT B3E€TM pelleHMA OTHOCHO AaBaHe Ha
cbrnacve 3a M3BbpLIBAHE HAa MPoOMeHM B YcnosuATa Ha EmucuAaTta, To we 6bae Heobxogumo
MHO3MHCTBO He MO-Masiko oT 3/4 (Tpu 4eTBbPTM) OT NpeacTaBeHMTe Ha cbbpaHneto O6anraumm, a
KOraTo NPUJIOKMMOTO 3aKOHOAATE/ICTBO A0OMNYCKa NPMEMAHETO Ha PeLLeHmA 32 NPOMEHM B YC/I0BMATA
Ha EmucmATa € NO-ManKo MHO3MHCTBO — MMHMMANAHOTO A40oNyCTUMO OT 3aKOHa MHO3UHCTBO
(,KBanuduumpaHo MHO3UHCTBO”). KBanMdMUMPaAHOTO MHO3MHCTBO CbrAacHO YcnoBMATa Ha
EmucuATa e onpesenieHo Npu oTYMTaHe Ha M3MCKBaHMATA Ha 4n.1006, an.4 ot 3MNMNLK

3a u3bArsaHe Ha CbMHEHWe, B3eMaHeTO Ha peleHne oT OCO 3a M3BbPLUBAHE Ha MPOMEHM B
YcnosusATa Ha EMucmaTa He 3amecTBa M He HapyllaBa U3MCKBAHETO 3a NoJjlyYyaBaHe Ha oaobpeHne Ha
rnacysaHuTe NpomeHn oT KomneTeHTHMA HAA30peH OpraH CbraacHo Touka 14.17 ot YcnosuaTta Ha
Emuncunara.

PeweHuATa Ha OCO — npu Hananume Ha HeobxoAMMMUA KBOPYM M NMOCTUraHe HA Heob6XxoaMMOTO
MHO3MHCTBO — 06BbP3BaT BCUUKMU NpUTexatenu Ha O6auraumm no EMucuaTta, HesaBMCMMO AaAu ca
NPUCHLCTBAZIM Ha CbOTBETHOTO 3acedaHue Ha OCO M He3aBUMCMMO OT HauMHa, MO KOWMTO ca
rnacyBa/u, ako ca 6uamn peAOBHO NOKAHEHU B CbOTBETCTBUE C NPUIOXKMMOTO 3aKOHOA,ATE/ICTBO U
To3u MpocnekKr.
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(o) NbpBO O6W0 cbbpaHue Ha o6aurauMoHepuTe

MbpeoTo O61WO cbbpaHMe Ha obanraumoHepuTe e 6bae CBUKaHO, BKAOYUTESHO e 6baaT 0b6aBeHn
MACTOTO, AaTaTa, Y4acbT M AHEBHUAT pen Ha NbpBoTo O6WO cbbpaHMe Ha obauraumMoHepuTe, Ypes
npeactassHe oT baHKaTa B TbproBCKUA pernucTbp 3a obasABaHe Ha CbobllleHMe 33 U3JaBaHETO Ha
Emucuara (,CbobuieHne 3a uspasaHe Ha Emucmarta“) B egHomeceyeH cpok cnen [atata Ha
n3gaBaHe, UAM NO APYr 3aKOHOCbOOpaseH HauuH. MbpBoTo O6Wo cbbpaHne Ha obauraymoHepuTe
e 6bae NpoBeaeHOo He No-KbCHO oT 30 AHM OT CBUKBAHETO My Upe3 0bsaBsaBaHeTo Ha CboblieHMeTo
3a M3daBaHe Ha EmucuATa B TbProBCKUSA PEernucTbp MAM NO APYr 3aKOHOCbObHpaseH HauuH, Ha
cefanuLLeTo M agpeca Ha ynpasneHue Ha baHkaTa KbM gataTta Ha lMpocnekta — rp. Codua, paioH
“NoseHey”, yn. ,Oumutbp XagskukoueB” No 52-54 — un npu pgHeBeH pepn, NpeaBuKaall
npeanoxeHueto 3a usbop Ha [lpeactaButena Ha obauraumMoHepute Kato npeactaBuTen Ha
obauraumoHepute nNo EMmUCMATA U Bb3MOMKHOCT 3a 06CbXKAaHe M B3eMaHe Ha pelleHue no Apyru
BbNPOCK OT UHTepec 3a O6LWOTO cbbpaHue Ha obanraymoHepuTe.

14.17. NMpomeHu B ycnosmAtTa Ha Emucusara

BbB Bpb3Ka cun. 1006, an. 1, 1. 4 ot 3MNMNLUK, napameTtpute Ha EmucmaTa moraT aa 6b4aT NPoOMeHeHU
€MHCTBEHO NPW Ha/IM4YMe Ha CnegHuUTe YCNOBUA U NPU Cra3BaHe Ha cnegHata npoueaypa:

(a) Ycnosus, npu Kouto moxxe ga 6bae NnouckaHa NPOMaAHa B napameTpuTe Ha Emucuara

EMUTEHTBT MOXKe Aa 3anoyHe npoueaypa no n3BbpliBaHe Ha MPOMEHU B YcnosuaTta Ha Emucuara, B
cnegHUTE chy4dan:

(i) Mo npeueHka Ha baHKaTa npeobnafaBalinTe NasapHW ycnoBus 6uxa OTroBapaaun B Mo-
AbNTOCPOYEH nepuoj, Ha napameTpute Ha EmucusaTa, nopagn Koeto 3a EmuteHTa e
MKOHOMWYECKM M3rogHO Aa 6bae yAbAKEH CPOKBLT Ha EMUcKaTa;

(ii) Mo npeweHKa Ha baHKaTa IMXBEHWUTE YCNOBMA NO EMUCKATA Beye He OTrOBapAT Ha NasapHuTe
JIMXBEHW HMBA (HO BbB BCEKM C/lyYail He Mopaau NPUYMHK, CBBP3aHK ¢ baHKaTa, ApyKecTBa
ot 'pynaTta n/unn GUHaHCOBOTO MM CbCTOSIHME), NOPaAM KOeTo ciesBa Aa 6bae HanpaseHa
NPOMAHA Ha SIMXBEHWUA MPOLUEHT No EMucuATa, BKAOUMTENHO B C/yyait Ye ToBa ce Hajara
nopaaw yabarKaBaHe Ha Cpoka Ha EMUcKATa;

(iii) Mo npeueHKa Ha BaHKaTa NepMOANYHOCTTA Ha IMXBEHUTE NaallaHusa no EmMucuaATa cnegsa ga
6bae NpoMeHeHa, Taka Ye 4a 0Tpasu, Hanpumep, NPOMAHa B CPOKa Ha EMucunATa;

(iv) Mpn HeobxoammocT oT npomaHa B LleHaTa Ha ynpakHsBaHe Ha Kon onuusa, Taka 4ve Aa
OTpa3snBa M3BbPLIEHA NPOMAHA B ANXBEHMTE ycioBuA no EmucuaTta u ¢ uen aa He 6bae
Cb3fadeH CTMMyN 3a ynpaxHasaHe Ha Kon onuua B npotusopeune c lpuaokumute
M3MCKBaHWA 3a KanuTaaoBa afeKBaTHOCT;

(v) B gpyrv cayyau, B KOMTO EMUTEHTLT M3BbPLIN MPELUEHKa, Ye MadexbT U/Man nnxseHute
ycnosua u/unu LeHaTa Ha ynpaskHaBaHe Ha Kon onums cnefsa Aa 6b4aT NpomMeHeHu, Taka
Yye Ja OTpasABaT NMpomsAHATa B NpeobsagaBaliuTe MasapHW YCI0BUA OTHOCHO CXOAHU
MHCTPYMEHTM KaTo O6mraummTe M BbB BCEKM C/lydait Npu cbbatogasaHe Ha MpuaoxKummTe
M3MCKBaHWA 3a KanuTasoBa afeKBaTHOCT; UK

(vi) KoraTto — ¢ ornepn kBanuduKkaumata Uam npoabakasallata ksaamdukauma Ha Obavraunnte
oT EMUCKHATa KaTo MHCTPYMEHT Ha KanuTana oT BTopu pes — e HeobxoaAMmo Aa ce cbobpasAar
npomeHn B MpUNoKUMUTE U3UCKBAHWA 33 KaNUTaN0Ba aAeKBaTHOCT, HacTbnuAu ciea [atata
Ha u3gaBsaHe.

C uen u3barsaHe Ha CbMHeEHMUe, OGHMI‘BUMOHEPMTE no Emucuara HAmaT 3agbaKeHue pa ce
CbrnacABaTt C KAKBUTO U Aad € NPOMEHU B YC/ZIOBUATA HaA OGnurau,uwre, NOUCKaHU oT EmuTeHTa,
BKNHOYUTE/THO U NPU Bb3HUKBAHE Ha NOCOYeHUTe no-rope obcToATencrea.
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(6) MapameTpu Ha EmucuaTta, nognekalm Ha NPomMaAHa

CnegHute napameTpu Ha EmucuaTa moraT aa 6b4aT NpomMeHeHM No peaa Ha Todka 14.17:
(i) YpbnkaBaHe Ha cpoka Ha EmucuATa;

(i) Cpo4YHOCT Ha /IMXBEHMTE NalLaHUA, BKAOYMTENHO MPOMSHA Ha pa3sMepa Ha JINXBEHUTe
naalwaHmna n NepMoaANYHOCTTA Ha IMXBEHUTE MNaLLaHUA;

(iii) NpomsaHa Ha JInxseHusa NpoueHT no EmucusTa;
(iv) Cyma Ha gbaKumute Mxeu no EmmncunaAta;

(v) NMpomsHa Ha LieHaTa Ha ynpaxHsaBaHe Ha Ko onuus, OKOIKOTO € CBbP3aHO C NPOMSsAHA Ha
INXBEHUTE YC0BUA NO EMVICVIFITa;

(vi) MpomaHa Ha YcnoBuATa Ha EMuUcKaTa, KOMTO ca 3acerHaTu OT npomsHa B Mpunoxummre
M3NCKBaHMA 3a KanuTasoBa afeKBaTHOCT, HacTbnNuAaa cniefd [latata Ha u3gaBaHe, U YMATO
npomsHa e Heobxoanma c ornes kBanmduKaLmaTa UM NPOABLAXKABALLATA KBaAMPUKALMA Ha
Ob6nvraunnte oT EMMcHATa KaTo MHCTPYMEHT Ha KanuTana oT BTopu pea Ha baHkaTa.

Kbm patarta Ha To03M MpocneKT EMUTEHTBT He NaHUpa U3BbPLUBAHETO HAa KAKBUTO U Aa € NPOMEHU
B YcnoBuaTa Ha Emucusra. Mopaau ToBa He ca onpeaesieHN KOHKPEeTHU PaMKu Ha NapameTpuTte, B
KOUTO Aa MOraT Aad Ce NpaBAT NPOMeHU B NocovyeHunTe no-rope Ycnosua Ha Emucuara.

(8) Npoueaypa 3a U3BbpPLIBAHE HA NPOMeHU B YcnoBuaTa Ha Emucuara

(i) BsemaHe Ha pelueHue 3a NpomsiHa B YcioBUATa Ha EmucusaTa

baHKaTa cnegBa fa w3nNpatv Ha [peactaButens Ha o6aurauMoHepute MUCMEHO
yBeZOM/IeHME 33 BCAKO MIAHMPAHO M3BbPLUBAHE Ha MpoMsaHa Mo YcnoBuaTa Ha EmucuaTa
(»YBepomneHue 3a NpomsHa Ha YC/NOBMUATA“), CbAbPXKALWO MHPOPMAUMA 33 MCKaHaTa
NPOMAHa, KakKTo M Monba 3a cBMKBaHe Ha O6wo cbbpaHue Ha obauraupoHepute 3a
npegocTaBAHe Ha Cbrnacue 3a M3BbPLIBAHE HA Ta3sn NPOMSAHA.

KbM YBegomneHneTo 3a NPpOMAHa Ha YyCA0BUATa EMUTEHTBT ciedBa Aa NPUAOXKN OpUrMHaN
WUAWN 3aBepeHo C Haanuc ,BAapHO ¢ opurnHana“, gaTa U NoanNUC Konue Ha MPOTOKOA OT
peweHne Ha EAHOAMYHMA COBCTBEHMK, NO NpeasioXeHwe Ha YnpasBuTeNHWA CbBeT Ha
baHKaTa, NoTBbPAEHO C pelleHme Ha Haa3opHua cbeeT Ha baHKaTa, 3a oTnpassaHe 4o OCO Ha
npeanoXeHue 3a U3BbpPLUIBAHE Ha NPOMEHM B YcioBuATa Ha EMucuUATa, Noj ycnoBue ye Te
6baat oao06peHn oT KomneTeHTHUA Hag3opeH opraH (,,PeweHne Ha EMUTeHTa 32 NnpomsaHa
B ycaoBuATa“).

Bb3 ocHOBa Ha YBegOMNEHMETO 3a NPOMAHA Ha yc/1oBuATa U PewieHneTo Ha EmuteHTa 3a
npomaHa B ycnosuATa, [lpeacTaBuTenat Ha o6AMrauMoHepUTE € ANbKeH [a CBUKA
He3abaBHO, HO C AaTa Ha NpoBeXAaHe He No-KbcHa oT 30 (TpuaeceT) KaneH4apHU OHKU cneq,
no/slydyaBaHe Ha moco4yeHuTe AoKymeHTHn, O6uo cbbpaHme Ha obauraumMoHepuTe C AHEBEH
pea, BKAOYBALL HEO6XOAMMUTE TOYKM M MPOEKTU Ha PEeLeHUss OTHOCHO MpeaocTaBAHe Ha
cbrnacue oT cTpaHa Ha OCO 3a M3BbpLIBAHE HA MCKaHaTa NpomsHa B Yc10BUATa Ha EmucusaTa,
KaKTO W AAICHO yKa3aHue, ye BCAKa NpomsAHa B YcnosuAaTa Ha EmucuaTa we 6bae M3BbplueHa
nofA, ycnosme U eAnHCTBEHO C/ef noJjiydaBaHe Ha o406peHne OoT KomneTeHTHUA Haa30peH
opraH 3a ToBa.

PeweHneto Ha OCO OTHOCHO M3BbPLIBAHETO Ha MPOMeHW B YcnosuaTa Ha EmucuaTa nog
ycnoBue, 4ye npomeHuTe 6bAAT 0406peHN OT KOMNeTeHTHNA HaA30peH opraH (,,PelieHne Ha
0OCO 3a npomsaHa B ycnosuata“), we 6bae B3eTo 3aKOHHO, MPUETO BaIMAHO U We 06BbP3Ba
BCUYKM NpuTexKaTenn Ha O6auraumm, ako Ha 3acegaHueto Ha OCO e Hanuue Ksanndpuumpa
KBOPYM W PELEHWNETO € B3eTO C NoHe KBannupuumpaHo MHO3UHCTBO.

(ii) 3asBaBaHe Ha rnacyBaHWTe NPOMeHM 3a ogobpeHne oT KOMNETeHTHUA Hag30PpEeH OpraH
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MpeacTaBUTENAT Ha 06IMFALUMOHEPUTE € O/TbKEH Aa YBEAOMM NUCMEeHO EMUTeHTa 3a B3eTo
PeweHwne Ha OCO 3a npomsaHa B ycnoBMATa, He3abaBHO, HO HE NO-KbCHO OT 3 (Tpu) PaboTHM
OHV cnief, HEroBOTO B3eMaHe, KaTo MPUI0XU KbM yBeAOM/IEHMETO KOMWe OT MPOTOKoNa OT
B3eToTO0 PeweHne Ha OCO 3a npomaAHa B ycC/n0BMATA, 3aBepeHO C Haanuc ,BapHo ¢
opurMHana“.

EMUTEHTBT € anbKeH B cpok oT 30 (Tpupaecet) PaboTHM pHM cnep nonyyYaBaHe Ha
yBEAOMNEHNETO MO NpeaxogHaTa noatouka (i) aa nogase Ao KomneTeHTHUA Haa30peH
opraH HeobxoauMWTE 3anABNEHUA U Aa NPefocTaBU Apyra Heobxoguma mHbopmauma m
OOKYMEHTaLMA, BKAIYUTENHO, AOKOJKOTO € HeobXoAMMO, 3aBepeHmM Konua oT PeweHneto
Ha EmuTeHTa 3a npomsaHa B ycnosuaTa u PeweHneto Ha OCO 3a npomAHa B yCNOBUATA, C
KouTo Aa 6bae noucKaHo M3gasaHe Ha ogo6peHMe OT cTpaHa Ha KomneTeHTHMA Haa30peH
opraH 3a M3BbpLIBAHE Ha 3aABeHaTa npomsHa (,,0406peHne oT KOMneTeHTHUA Hag30peH
opraH”).

(iii) Ycnoswua 3a BaAnZHOCT Ha rnacyBaHUTe NPOMeHU B YcnoBuaTa Ha EmucusTa

BcmMukn npomeHu Ha YcnosuATta Ha EmucusaTta, ogobpeHu ¢ PeweHne Ha EmuTeHTa 3a
npomsaHa B ycaosmata n PewerHne Ha OCO 3a NpomAHa B YCI0BUATA, CE€ CYMTAT 3a BA/INAHMN,
B/IM3aT B CWAa M Mora ga 6baaT M3BbPLUEHM CAaMO M e4MHCTBEHO C/ed, KaTo € Haauue
OpobpeHune oT KOMNEeTEHTHUA HaA30PEH OpraH U — AOKOJIKOTO € NPUI0KUMO — Ca CNa3eHu
OOMBb/IHUTENHUTE U3UCKBAHMA U Ca M3MbJIHEHM AONBAHUTENHUTE YCA0BUA, MOCOYEHM OT
nocneAHus. 3a usbsarsaHe Ha CbMHeHUE, HUTO EMUTeHTHLT, HUTO OCO MoXKe Aa M3BbPLLBA
€AHOCTPaHHO NPOMeHM B YcnosmaTa Ha Emucuara.

AKOo B CpoK OT 6 (wecT) meceua cnen B3emaHeTo Ha Pewenne Ha OCO 3a npomsHa B
ycnosuata He e nosydeHo OpobpeHue oT KomneTeHTHWA HaasopeH opraH (,Cpok 3a
nosny4aBaHe Ha og06peHuMe”), ce cunTa, Ye 3aABEHNTE MPOMEHMU He ca 0400PEHN U He BAN3aT
B cuna.

(iv) OnoBectsaBaHe Ha peweHNeTo Ha KoMNeTeHTHUA Haa30peH opraH

EMUTEHTBLT € ANbXKEH B CPOK oT 5 (neT) PaboTHM AHWM OT nonyyaBaHe Ha OpobpeHune ot
KomneTeHTHMA Hag30peH opraH Aa ysegomu lMNpeacrasutena Ha obanraumMoHepuTe 3a TOBA
n (cneg kato EmucusaTa 6bae AonycHata Ao TbprosuAa Ha BPB) pga nybamkysa no
NPUAOKMMUA pes 3a pa3KpMBaHe Ha peryanpaHa nHdopmaumsa, ye Ycnosuata Ha Emucmarta
Ca NPOMEHEHM, KaTo B CbLLUA CPOK € ANbXKEH A3 U3roTBU U MHPOPMALLMOHEH LOKYMEHT,
KOMTO BK/OYBA MHPOPMALMSA OTHOCHO BCUYKKM NapameTpu Ha EmucuaTta cnes n3BbpLLEeHUTe
npomeHn. EMWUTEHTbT cnepBa A3 paskpue nNyb6/AMYHO WM3FOTBEHMA [AOKYMEHT upes
npegocraBaHeto My Ha Komucusa 3a ¢uHaHcoB Hag3op, B®b u obwectBeHocTTa no
NPUNOXNUMUSA pes 3a PasKpMBaHe Ha peryanpaHa nHoopmaums.

EMUTEHTBT e AfbXeH Aa ysegomu Mpeacrasurena Ha obanraumoHepuTte B CPOK oT 5 (nert)
PaboTHu aHM cned u3TMyaHe Ha CpoKa 3a nosydvasaHe Ha o406peHue, ako B TO3M CPOK He e
nonyyeHo OpobpeHre oT KomneTeHTHMA Haa30peH opraH, Nopaju KoeTo MpomMeHuTe B
ycnosuAata Ha EmucusaTa He ca 0406peHn oT KoMMneTeHTHMA HaAa30peH OpraH 1 He BAKU3aT B
cuna, Kakto u (cnen Kato EmucusaTa 6bae gonycHata Ao Tbprosus Ha 6®PB) ga onosecTtn ToBa
06CTOATENCTBO MO NPUNOKMUMUA pes 3a Pa3sKkpuBaHe Ha peryampaHa nHpopmaums.

CbrnacHo Ycnosuata Ha Tasm Emucua, B cayuail ue (i) e 6un Hanmue NocoyeHUAT no-rope
Keanuduumpan Keopym; (ii) O6woto cbbpaHue Ha obauraumoHepute e B3eNO pelueHue C
HeobxogumoTto KeanuduumpaHo mHO3UHCTBO; M (iii) e HannMue OpgobpeHne ot KomneteHTHUA
HaZA30peH OpraH, TO M3BbPLUEHUTE NPOMEHU B YcnosuaTa Ha Emucuata 06Bbp3BaT BCUUKM
nputexkatenn Ha 06aurauum, He3saBUCMMO AaNU Ca NPUCHCTBA/IM HA CbOTBETHOTO 3acefaHue Ha
OCO 1 He3aBMCMMO OT HAuMHA, NO KOMTO ca rnacyBanu, ako ca 6uAn pefoBHO NOKaHEHU B
CbOTBETCTBUE C NPUNOKUMOTO 3aKOHOAATENCTBO U TO3u lMpocnekT.
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14.18. Mpaso Ha uHpopmauus

MpuTtexkatenute Ha O6aAMraumm oT EMMcMATa MMAT NPaBoO HA AOCTbM A0 MHOOPMALMATA, KOATO
EMUTEHTBT We 6bae AbKeH fa Nyb6/nKyBa CbrIacHO HacToAwMA MpocnekT u NPUAOKUMOTO B
Peny6aunka bbarapma 3akoHOAATENCTBO, BKAOYMTENIHO, HO HE caMo, MHpopmaLmATa, NnybaMKyBaHa
cbrnacHo PernameHTta oTHOCHO npocnekTa, 3MMNUK v PernameHTa oTHOCHO NasapHaTa 310ynoTpeba.
B ponbaHeHue, nputexatennte Ha O6AMrauMm MMAT NPaBO, BKAKYUTENHO NPU OTNPABEHO UCKaHe
OT TAXHA CTPaHa, Aa nosay4yasaT MHPopmaLma, cBbp3aHa ¢ Emucmata obauraumm, ot Mpeacrasutens
Ha obanraunoHepuTe no Emucuata.

14.19. NpunoxXMmo 3aKOHOAATENCTBO U N36OP Ha NOACHAHOCT

(a) 3aKoHoAaTeNCTBO, CHFIACHO KOETo We 6baat usgageHn Obnurauuure

O6I'IMI'aLI,VIMTe Ceé n3aaBart Cbr1aCHO NPUAOHKMMOTO B Peny6nMKa 5bnrapm‘-| 3aKOHOOATENICTBO U
CbOTBETHO BCUYKU MpPaBa U 3a4b/IXKEHUA, MHKOPMNOPUPAHU B TAX, KAKTO U BCUYKN U3BBHAOONOBOPHU
3a4bNIXKEeHNA, KOUTO MOraT ga Npon3tekaTt nianm ga Ca CBbpP3aHU C N34aBaAHETO Ha O6!'IMFaLI,MMTe, ce
NnoAYNHABAT HA 3aKOHOAATE/NICTBOTO, MPUTOXKNMO B PEI'Iy6J'IMKa bbarapua.

Mpwn HannMumMe Ha NpoTUBOpeYne MexKay YcnoBusaTa Ha EmucusaTa u pasnopenbute Ha MpunoxmmuTe
M3MCKBAHMA 3a KanuTanoBa aAeKBaTHOCT, OTHacAWM ce A0 TpeTupaHeTo Ha Ob6auraummte Kato
MHCTPYMEHTM Ha KanuTan oT BTOpWM pea, NpuopuTeT wWwe umat [punoMmnte M3UCKBAHUA 3a
KanuTa/ioBa aAeKBAaTHOCT, KaTo LWe Ce CYMTa, Ye Te 3aMeCTBaT NPOTMBOPEeYaLMTE UM YrOBOPKK B
YcnosuAaTta Ha Emucuara.

(6) NoacvaHOCT Npu cnopose

BCcMUKM cnopoBe, Bb3HWKBALLM MAKU nopodeHn oT Obaurauyute, YcnosusTa Ha Emucuata u/mam
APYrY 4acTh Ha To3K [POCNEKT, BKAOYMUTENHO CNOPOBE, Bb3HMKBALLM OT UM OTHACALLM Ce A0 TAXHOTO
Tb/IKyBaHe, BaZNAHOCT, M3MbJAHEHWE WKW NpeKpaTABaHEe, KaKTO M CMOPOBE 33 3anb/iBaHe Ha
NPasHOTM WAM TAXHOTO afanTMpaHe KbM HOBOBbL3HMKHAAW (aKTWM, MAM CNOPOBE OTHOCHO
M3BbHAOrOBOPHMN 3a4b/IKEHNA, KOUTO MOraT 4a NPOM3TEKAT MW Aa Ca CBbP3aHM C U34aBaHETO Ha
Obnurauuute, We 6bAAT OTHACAHM 3a pellaBaHe OT POAOBO KOMMETEHTHUA cba B rpag, Codwus,
Peny6auka bbarapusa. CnopoBeTe e BKAOYBAT, 6e3 M34epnaTesIHOCT, BCEKM CNOp, CBbP3aH C:

e [nawaHus no O6auraymuTe;

e HacTbnBaHe, Tb/IKyBaHe UM NonpassaHe Ha Cnyyaidt HA HEU3MbAHEHUE;

e OTroBOpPHOCT OTHOCHO CbAbpPKaHUETO Ha lNpocneKkTa;

e BanuaHocTTa UM TbAKYBAHETO Ha KOPNOPATUBHUTE pelleHns Ha EMnUTeHTa;

e BannaHoOCTTa MM TbAIKYBAHETO Ha pelleHnATa Ha O6LLI,0T0 c1:6paHv1e Ha o6nmrau,140HepMTe.

14.20. [eduvHuMuMKM 3a LenunTe Ha YcnoBuaTa Ha Emucuara

OcCBeH aKO KOHTEKCTLT He Hanara Apyro, U B LONbJHEHWE Ha AedUHULMKTE, NocoYeHn B YacT 2 Ha
MpocnekTa, cnegHUTE TEPMUHM, U3NOM3BAHM B HacToswwaTta cekuus 14 ,MHgpopmayuas omHOCHO
YeHHUmMe KHUXa, Koumo ce npedsaazam. Ycaosus Ha Emucuama“, we nmaT 3HayeHWeTo, NocoYeHo
cpelly TAxX no-goay:

»Ba30B COBCTBEH KanuTan OT MbpBM pea” MMa 3Ha4YeHWeTo, NpuaageHo My oT MpunoxRumute
W3MCKBaHWA 3a KanuTaNoBa afeKBaTHOCT.

,IMK"“ 03HauaBa MpaxKgaHCKM NpouecyaneH Kogekc.

»QdaHBUHO CbbUTHE” MMa 3HauyeHMeTo, NpuaadeHo My B Touyka 14.8, bykea (a), noaTouka (ii) or
YcnosuaTa Ha Emucusara.
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»dara Ha M3AaBaHe” AaTaTa Ha YCNEeWHOTO NPUKIHOYBAHE Ha FIY611M‘-IHOTO npeagnaraHe Ha Emucumara
n perncTtpaumnAaTa S LEHTPAa/THNA PETUCTBP HA LEHHN KHUXKA, BOAEH OT LI,eHTpaneH aenosutap.

»0AaTa Ha u3nbaHeHue Ha ycnosuATa 3a Kon onumua” nma sHayeHmeTo, npuaaseHo My B Touka 14.8,
6yKBa (6) oT YcnosuaATa Ha EmucusTa.

»daTa Ha IMXBeHO NialWaHe” nma 3HaYeHneTo, NpMaaseHo My B Touka 14.5, 6yksa (6) ot YcnosusTa
Ha Emucmara.

»0aTa Ha OTKa3“ Mma 3HayeHueTo, NpuaageHo my B Toyka 14.8, byksa (6), (iii) oT YcnosusaTta Ha
Emucmara.

»daTa Ha nagex” vMma 3HayeHWeTo, NpuaadeHo My B Toyka 14.6, bykea (a) oT YcnosusATa Ha
Emucuara.

»aenernpaH pernamenT (EC) Ne 241/2014“ o3Hauasa JenermpaH pernameHT (EC) Ne 241/2014 Ha
Komucuara ot 7 aHyapu 2014 roanHa 3a gonbasaHe Ha PernameHT (EC) Ne 575/2013 Ha EBponeickua
napaamMeHT 1 Ha CbBeTa Mo OTHOLLIEHUWE Ha PerysaTopHUTE TEXHUYECKM CTaHA4APTU 33 KanutanoBuTe
M3UCKBAHWA 33 UHCTUTYLMUUTE.

»AOMb/IHATENEH KanuTan OT NbpBM pea’” Mma 3HaYeHMeTo, npuaageHo my oT [puaoxnmute
M3UCKBaHWA 33 KanuTas0Ba afeKBaTHOCT.

»DONBAHUTENTHU CYMU’ Ma 3HAYEHMNETO, NpMAaAEHO My B TouKa 14.12 oT YcnosusaTta Ha EmucusTa.

»OONMbAHUTENHO U3gaBaHe” MMa 3HauyeHMeTo, NpuaageHo my B Touyka 14.13 oT YcnoBuaTa Ha
EmucuaTa.

»3BH" 03HayaBa 3aKoH 3a 6baHKOBaTa HECHCTOATE/THOCT.

,Kanutan or BTOpMK pe,q” MMa 3HayeHueTo, nNpugageHo my ot [lpunoxmmute U3MCKBAHMA 3a
KanunTtanoBa a4eKBATHOCT.

»KBanuouumpaH KkBopym* nma sHayeHumeTo, npuaaaeHo My B Touka 14.16, 6ykea (B) oT YcnoBuaTa
Ha EmucuaTa.

»KBannomumpaHo MHO3MHCTBO” MMa 3HayeHWeTOo, NpuAaadeHo My B Touyka 14.16, 6ykea (r) ot
YcnosuaTta Ha Emucuara.

»Kon pgata“ nma sHauyeHneTo, NpuagageHo My B Touka 14.8, 6yksa (a), noaToukKa (i) ot YcnoeusaTta Ha
Emucuara.

»Kon onuua Ha EMuTeHTa” Mma 3HayeHneTo, NpuaaaeHo My B Todka 14.8, 6yksa (a), noaTouka (i) ot
YcnosuaTa Ha Emucuara.

»Kon onuua npu oTKas 3a BKAKOUBaHe B cob6cTBEHUA KanuTan” Mma 3HayeHMeTo, NPULALEHO My B
TouKa 14.8, 6ykBa (a), noatouka (iii) ot YcnosusaTta Ha EmucuaTa.

»Kon onuma“ nma sHaueHneTo, NpuganeHo my B Touka 14.8 ot YcnoeuaTta Ha EmucuaTa.

,KomneteHTeH Hag30peH opraH” o3HayaBa bbarapckata HapogHa 6aHKAa WAW BCEKU Apyr
KOMMEeTEeHTEH OpraH Uan opraH-Hac/ieHUK, KOWTO e OTTOBOPEH 3a NPyAeHLMANHNA HAA30pP CbIIacHo
MPUAOKMMUTE U3MUCKBAHMA 33 KanuTanoBa afeKBaTHOCT M/MAWM ONPaBOMOLLEH MO HaLMOHANHOTO
NPaBo Aa YNparkHABA HaA30p BbPXY KPeAUTHUTE MHCTUTYLLMUTE KaTOo YacT OT AeicTBallaTa Haa30pHa
cuctema B Penybnunka bbarapus.

»KomneTeHTeH opraH 3a npecTpyKTypupaHe” o3Ha4yaBa bbarapckaTta HapoaHa 6aHKa, BKIOUNMTENHO
onpeaeneHoTo OT YnpaBuTenHua cbBeT Ha BHB camocCToATeNHO CTPYKTYPHO 3BEHO, KOETO ro
noanomara npu ynpakHABaHe Ha GYHKUMMTE HA KOMMETEHTEH OpraH 3a MPecTPyKTypupaHe no
OTHOLLEHME Ha KPeaUTHUTE MHCTUTYL MU, 338 KOUTO € U3AaAeH NIMLEH3 33 U3BbpLUBaHe Ha baHKOBa
AenHocT no pega Ha 3KM 1 KouTo nognexkat Ha HaZA30p UK KOHCOANAMPAH Haazop oT BHB.
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,Hapea6a Ne2 Ha BHB” o3HayaBa Hapegba No 2 Ha BHB 3a nuueHsute, omobpeHusTa U
paspelleHusaTa, U3aaBaHn oT bbarapckaTta HapogHa 6aHKa Mo 3aKoHa 3a KpegUTHUTE MHCTUTYLUN.

»Hapea6a Ne 2 Ha KOH“ o3HauaBa Hapegba Ne 2 Ha KPH 3a npocneKkTuTe npu nybanyHo npeanaraHe
M JONYCKaHe A0 TbProBWA HA PerympaH nasap Ha LEHHW KHUKA M 33 pasKpmMBaHEeTo Ha nHdopmaums.

»Hapea6a Ne 22“ o3HauaBa Hapenba Ne 22 Ha KPH 3a ycnosusaTa 1 pega 3a BNMCBaHe M OTNMCBaHe
Ha NyBAMYHW APYXKECTBA, APYTN EMUTEHTU Ha LLEHHW KHUXKA MU EMUCUM LLEHHU KHUXKA B perncTbpa Ha
KomucusaTa 3a ¢pmMHaHcoB Haa3op.

»OBUKHOBEH KBOPYM" MMa 3Ha4YeHMeTo, NpuaaneHo my B Todka 14.16, 6ykea (B) oT YcnoBusATa Ha
Emuncusra.

,OBUKHOBEHO MHO3UHCTBO" Ma 3HaYeHMeTo, NpuaaaeHo My B Touka 14.16, byksa (r) ot YcnosusTa
Ha EmucuaTa.

,06Wo/To cbbpaHue Ha obnuraymoHepurte” nnu ,,0CO* nmat 3HauYeHNETO, NPUAAAEHO UM B TOUKA
14.16 ot YcnoBuATa Ha Emucmara.

,0B06peHne or KomneTteHTHMA HaA30pPeH OpraH” ma 3Ha4YeHUeTo, NpUaaaeHo My B Tovka 14.17,
bykBa (B), noaTouKa (ii) ot Ycnosuata Ha EmucusTa.

JfpeacraBuren Ha obauraymoHepute” 1Mma 3HavyeHMeTo, MPUAAZEHO My B ceKuusa 16
,pedcmasumencmeo Ha Ovpramesaume HA O0ba208UME UEHHU KHUMA, BK/AIOYUMENHO U
udeHmMuGuKayus Ha opaaHusayuama, npeocmasnsasawad uHeecmumopume U pasznopedbu,
npuaazaHu no omHouwieHue Ha MaKkosa npedcmasumesncmeo. MHpopmayus Keoe uHeecmumopume
moaam 0a noay4am oocmdvr 00 0o2080pume, C8bP3AHU C me3u (popMu Ha npedcmasumescmeo”
no-gony.

»fpeKkpaTuTenHa npoueaypa” o3Hayasa NPOM3BOACTBOTO NO HECLCTOATE/NHOCT, NpeaBUaeHo B 3bH,
npousBoacTBaTa no A06poBO/MIHA MAM NPUHYAUTENHA AUKBMAAUMA, npeasugeHn B [nasa
ABaHageceTa oT 3KM, KaKTo M BCAKa gpyra npoueaypa no AMKBMAAUMA WAM HECLCTOATENIHOCT Ha
6aHKa, nMueH3MpaHa B Penybanka bbarapus, KakTo 1 Bcaka gpyra nogobHa npoueanypa, CBbp3aHa ¢
npekpaTaBaHe Ha AEMHOCTTA M NpPOBEXAaHe Ha KOMEKTMBHO MPOM3BOACTBO MO ocpebpasBaHe U
pasnpeaeneHne Ha akTMBMTE Ha 6aHKa, OTKPUTO M KOHTPOIMPAHO OT CbOTBETHUTE aAMUHUCTPATUBHU
MAn cbhebHn opraHu B Bbarapusa, BKAKOUYMTENHO KOraTo MNPOWM3BOACTBOTO MPMKAKOYBA CbC
cnopasymeHue Uan nNo Apyr nogobeH HaumH.

»MIPUNONKMMU U3UCKBAHMUA 3@ KanuTasoBa aAEKBATHOCT” O03HayaBa BCAKO M3UCKBAHe Ha
6bArapCcKOTO 3aKOHOLATE/ICTBO M/UAM CbABPIKALLO Ce B OTHOCMMMUTE aKTOBE OT 3aKOHOAATE/ICTBOTO
Ha EBponenckuMaA cbtos, KOeTo e B cuna Kbm [aTtaTa Ha u3gasaHe B PenybaunKka Bbarapusa, cebp3aHo e
C KanuTtasoBaTa aZEeKBATHOCT U € MPUNOKMMO MO OTHOLWEHNE HA EMUTEHTa, BKAKOUMTENHO, HO He
camo, PernameHTa OTHOCHO NPyAEeHUMANHUTE U3NCKBAHUA, HALMOHANHUTE 3aKOHU U NOA3aKOHOBU
HOPMATMBHW aKTOBe, TpaHCNOHUpawm [upekTusata 3a npyaeHUMANHUTE WU3UCKBAHWA U
[uvpeKTnBaTa 3a Bb3CTAaHOBABAHE U NPECTPYKTYpUpPaHe Ha BaHKW, TEXHUTE AeNerMpaHn Uan aktose
no npunaraHeto, npuetn oT EBponelickata Komucua, U HACcOKW, nybamKyBaHM oT EBponelickus
6aHKOB OpraH, KakTo moraT ga 6b4aT USMEHEHM U AOMb/IHEHU, KAKTO U BCUYKM APYIY aKTOBE, KOUTO
MOTaT A3 BAIA3AT B CMAA HA TAXHO MACTO.

»fpoueaypa 3a NpecTPyKTypupaHe” o3HayaBa npouenypaTta 3a NPecTpyKTypupaHe, NnpeasuaeHa B
3BMKUWIM, KaKTo M BCAKO Apyro npou3BOACTBO, PbKOBOAEHO OT KomneTeHTeH OpraH no
NPeCTPYKTYPUPAHETO CbIIAaCHO HaLMOHAHUTE 3aKOHW U Hapeabu, TpaHcnoHMpalm AupeKkTneaTa 3a
Bb3CTAHOBABAHE M MPECTPYKTypupaHe Ha OaHKM, Ha gpyra AbpXkaBa, NpUHaAgNeXKawa Kbm
EBponeickaTa MKOHOMMYECKA OBOLLHOCT.

“PernameHT (EC) Ne 2019/876“ o3Hauasa PernameHT (EC) 2019/876 Ha EBponeickua napiameHT v
Ha CbseTa oT 20 mait 2019 roamHa 3a usmeHeHue Ha Pernament (EC) Ne 575/2013 no oTHoweHMe Ha
OTHOLUEHMETO HA AUBBPUANK, OTHOLIEHMETO HA HETHOTO CTabwaHOo dMHAHCMpaHe, KanuTanoBuUTe
M3UCKBAHMA W W3UCKBAHMATA 32 MPUEM/IMBU 3a4b/PKEHUA, KPeAUTHUA PUCK OT KOHTpareHTa,
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nasapHUA PUCK, EKCMO3ULMNTE KbM LIEHTPA/IHN KOHTPAreHTU, eKCrnosnummnTe KbM npeanpuatma 3a
KO/IEKTUBHO MHBECTUPAHE, ro/IeMMUTE EKCMNO3ULMM, M3UCKBAHUATA 38 OTYETHOCT U OMOBECTABAHE U Ha
PernamenT (EC) No 648/2012

»PernameHT OTHOCHO na3apHaTa 3noynotpe6a“ o3HayaBa PernameHt (EC) Ne 596/2014 Ha
EBponenckusa napnameHT n Ha CbeeTa oT 16 anpun 2014 roguHa OTHOCHO nasapHaTa 310ynoTpeba
(PernameHT oOTHOCHO nasapHaTa 3noynotpeba) M 3a oTmAHa Ha [upektusa 2003/6/EO Ha
EBponeickua napnameHT n Ha CbBeTa U anpektnsm 2003/124/E0, 2003/125/EO n 2004/72/EO Ha
Komucumara.

,PerynaropHa/gaHbyHa Kon onuua“ nma 3HayeHMeTo, nNpuaaseHo My B Todka 14.8, 6yksa (a),
noaTouykKa (ii) ot YcnosuaTta Ha EmucusTa.

»,PerynatopHo cbbutre” nma 3HayeHneTo, NnpuaaaeHo My B Touyka 14.8, byksa (a), noatouka (ii) ot
YcnosuaTta Ha EmucuaTa.

,PeweHne Ha EMUTeHTa 3a npomMmsaAHa B YCA0BMATA" MMa 3HauYeHneTo, NnpuaaaeHo my B Todka 14.17,
byKkBa (B), noaTouKa (i) ot YcnosuaTa Ha Emucusata.

»PeweHue Ha OCO 3a NnpomMmAHa B yCN0BUATA" MMa 3HauYeHUeTo, NnpuaanaeHo my B Touka 14.17, byksa
(8), noaTouka (i) ot Ycnosusata Ha EmucusTa.

,C/ly4yail Ha Hen3NbAHeHUe" NMa 3HaYeHneTo, NpMaaaeHo My B Touka 14.10, 6ykea (a) ot YcnosuaTa
Ha EmucuaTa.

,»C/ly4ail Ha HennawaHe" Ma 3HayeHMeTo, NpuaageHo My B TouKa 14.10, 6ykea (a), noaTouka (ii) ot
YcnosuaTta Ha EmucusTa.

»CPOK 3a nonyyaBaHe Ha oa06peHMne” Mma 3HaYeHUeTo, NpuaaneHo my B Touka 14.17, 6ykea (B),
noaTouKa (iii) ot Ycnosuata Ha EmucusTa.

,»CbobLeHne 3a nspgaBaHe Ha Emucuara” uma sHaueHneTo, NpuaaaeHo my B Touka 14.16, 6ykea (a)
oT Ycnosuata Ha EmucmaTa.

,CbobLeHne 3a ynpa)KHABaHe” MMa 3HayeHWeTo, nNpuaageHo My B Touyka 14.8, byksa (e),
noarouka (i) ot Ycnosuata Ha EmucusTa.

»YBeAOM/IeHNe 332 NPOMAHA Ha YC/IOBUATA" MMa 3HaYeHMEeTOo, NPUAAAEHO My B TouKa 14.17, 6ykBa
(), noaToukKa (i) ot Ycnoeusata Ha EmucusTa.

»ycnosua Ha EmucmnaTta” osHauyaBa yroBOpKUTE U YCA0BMATA, NPUNOKUMU KbM EMuUcKaTa cnopep,
HactoAwaTa YacT 14 v NPUNOKUMOTO 3aKOHOAATENCTBO.

»LleHa Ha ynpaKHAaBaHe" nMa 3HayeHuneTo, NpuaaaeHo My B Touka 14.8, byksa (r) ot YcnoBuATa Ha
Emucuara.
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15.  MH®OPMALIMA 3A IOXOAHOCTTA

JoxoaHoctTa ao nagexa (yield to maturity) Ha obnurauymata npeacTtaBaABa Ta3suM HopmMa Ha
ANCKOHTUpPaHe, KOATO MpMpaBHABa HacTosWaTa CTOMHOCT Ha bbaelwmTe naallaHWA No AageHaTta
obaurauma (Mnxeu/KyNnoHOBM NaalaHMA W MNoralleHna) Kbm TeKyllaTa UeHa Ha obauraumsaTa (c
BK/IIOYEHU TeKywoHauncnenn nmxen). C apyru Aymu, AOXOAHOCTTa A0 Nadexa npeacTasnasa
epeKTUBEH IMXBEH NPOLEHT No obanraumaTa.

an o6nmrau,mm C €40HOKpPAaTHO noracABaHe Ha rnasHuUatTa Ha nNagexa, Npu KOUTO OTCbCTBAT
BrpageHun onunn nam CbOTBETHO NPU AONYCKAHETO, Y€ TakKnBa onuunnm HAMa Oa 6'b,£l,aT ynpaxHeHn,
AOXOAOHOCTTa A0 najgexXa € KOPeEHDBT Ha CheaAHOTO ypaBHEHME, pelweHOo cnpAMO YTM:

n

C C+N
PUR = +

(1+YTM)’ (1+YTM)"

i=1 , KbJeTo:
PUR — TeKyLla UeHa Ha 06/iMraumaTa ¢ BKAOYEHU TEKYLLLOHAYMC/IEHN JINXBU;
C — pa3mep Ha KyrNnoHOBOTO M/alaHe, U3YNCEHO KaTo GUKCUPAHUAT KYNMOHOB MPOLLEHT CE YMHOXM
No HOMMHa/IHaTa CTOMHOCT Ha 0b6/IMraumnsTa;
N — HOMWHaIHa CTOMHOCT Ha o6 aunraymaTa
i — HOMep Ha NopeaHOTO KYNMOHOBO MALLaHE;
N — HOMEepP Ha Moc/IeAHOTO KYNMOHOBO NAalliaHe, CbBNagallo C AaTaTa Ha nageXk Ha obsuraumsTa,
KOraTo 3aeZHO C KyNnoHOBOTO M/allaHe Ce AbJ/IKMU U raBHULATa Ha obauraymnaTa.
YTM — foX04HOCT A0 NaZerka Ha obanrauuaATa.

AKO KyNnoHHMWTE N/iallaHms ce U3BbPLLIBAT Ha NO-KPaTKM MHTEPBaAKM OT BPeMe OT efHa roamuHa (T.e. Ha
TpuMeceumne, WecTMmeceUmne 1 np.), AOXOAHOCTTa, NOJy4eHa KaTo KOpeH Ha NpeacTaBeHoTo no-rope
ypaBHeHue, e 6bae cbC cbliaTa NepmoanYHOCT — CbOTBETHO TPMMECEUHa, WecTmecedHa 1 np. 3a
Aa ce npeactasn Ha rogvwHa 6as3a, Taka nosydeHata AOXOAHOCT cnedsa Aa ce aHanusupa.
M3non3sa ce cnegHata popmyna:

YTMan = YIM  x k , KbAeTo:

YTMann— @aHt0ANM3MPAHA AOXOAHOCT A0 NaAEXKa;
YTM — KankynmpaHa nepuoamyHa AOXO4HOCT A0 najeka
k — 6poi KyNnOHOBM NAALLAHUA B PaMKUTE HA eAHa roAMnHa

CnepBa fda ce Mma npegsui, Ye OOXOAHOCTTA [0 MafeXka e CbBrMaga C peanusupaHaTta oT
WMHBECTMTOpPa [AOXOAHOCT OT obauraumATa eAuHCTBEHO aKo TA 6bAe AbpXaHa A0 nagex wu
KYNOHOBMWTE MAallaHMaA No Hea 6bAaT peMHBECTMPaHN NPU CbLUMTE HUBA Ha AOXOAHOCT (CbBMNadalla
C KafKynMpaHaTa A0XOAHOCT A0 Nadeska). KoraTo MoKynHaTa LeHa cbBnajga C HOMMHanHata
CTOMHOCT Ha obnraumaTa, Torasa A4OX0AHOCTTa A0 Nafexa e paBHa Ha KYNoHOBUA MPOLIEHT.
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16. NPEACTABUTENCTBO HA AbPXATE/NTE HA AbITOBUTE LEHHU KHUMXA,
BKHOYUTENTHO U MOAEHTUOUKALIUA HA OPTAHU3ALUATA, NMPEACTAB/IABALLIA
UHBECTUTOPUTE U PA3SNOPEABU, NPUNATAHUA NO OTHOWEHUE HA TAKOBA
NPEACTABUTE/NICTBO. UH®OPMALUUA KbAE WHBECTUTOPUTE MOTAT JA
NONYYAT [AOCTbN A0 AOroBOPUTE, CBbP3AHU C TE3U SOPMU HA
NPEACTABUTENCTBO

MHdopmauma 3a npeacrasmtens Ha obamMraumoHepuTe

CobrnacHo yn. 209 ot T3 obaunraumoHepute ot EMmncuata obpasysart rpyna 3a 3almTa Ha MHTepecuTe
cu npen EmuTeHTa, KOATO ce npeAcTaBasBa OT NpeacTaBUTeN Uan npeacrasutenn, nsbpanu ot OCO.

CbrnacHo noco4yeHoTo B To3u [pocnekT GyHKUMUTE Ha npeactaBuTen Ha obavraumMoHepuTte Mo
Emucuara (,MpeacraButenar Ha obnuraumoHepute”) ce npegnara ga 6bAAT M3MbAHABAHM OT
“Kanman KoHcynt” EOO/J, BnuncaHo B TbproBckua pernctbp ¢ EMK 201618311, KaTo npeanoKeHusT
MNpeacraBuTen Ha obavrayMoHepuTe € Aan npeaBapuUTe/IHO CBOETO Cbr/lacve Aa U3Mb/HABA Te3u

OYHKUMN,

MpeanoxeHuat MpeactaBuTen Ha obanraumoHepuTe OTroBapsA Ha M3UCKBaHUATA Ha 41.210, an.l ot
T3 33 M3NbAHABAHE Ha GyHKUMATA NPeACcTaBUTEN HA 06/IMTaLMOHEpPUTE, LOKOIKOTO:

(i) He e egHoO U cbWoO NnUe ¢ EMUTEHT];
(ii) He e cBbp3aHo c EMUTEHTa Nnue;

(iii) He e n HAMa aa rapaHTMpa M3LANO UK OTYACTU 3a4b/IKEHUATA, KOUTO Lie noeme EmuTeHTa no
Emuncunara;

(iv) He e egHo m cbwo nnue ¢ yneHoseTe Ha HC, Ha YC naM ¢ TEXHU HU3XOAALLM, Bb3XOAALLM UK
cbnpysu;

(v) He e nuue, Ha KoeTo no 3aKkoH e 3abpaHeHO Aa ydyacTBa B OpraHuTe 3a ynpas/ieHue Ha
[PY3KecTBOoTO.

BbB Bpb3Ka € U3UCKBAHETO Ha yA. 209 ot T3 MpeactaButensaT Ha obanraunoHepute ga 6bvae nsbpax
o1 OCO, wwe 6bae cBMKaHO NbpBoTO O6WO cbbpaHme Ha obanraumoHepuTe, Ha KOETO, KaTo OTAe/Ha
TOYKa OT AHEBHUA peg, Aa 6bae B3eTO pelleHWe BbB Bpb3Ka C NpUMemMaHe M NoTBbprKAaBaHe Ha
npeanoxeHueto 3a usbop Ha MpepgcraButenn Ha obauraumoHepute no Emucmara (,PeweHne 3a
1M360p Ha npeacrasuten Ha obnuraumoHepute”) (3a noseye MHPopmaumsa, mona BuX Bykea (a4)
,bpso 0O6wo cvbpaHue Ha obauzayuoHepume” ot T.14.16. ,06wo cvbpaHue Ha
obnuzayuoHepume“ Ha cekuma 14 , MIHhopmayus OMHOCHO YeHHUMe KHUXA, Koumo ce npedaaaam.
Ycnoeusa Ha Emucuama®).

MoTeHunanHuTe nHeectuTopn B Obanraumm obaue cnegsa Aa ob6bpHaAT BHUMaHue, ye OCO uma
npaBo Aa usbepe Apyr nNpeacTtaButen Ha obauraumoHepuTte, B C/lyyal Ye 6bae NpeueHeHo, ye
nocovyeHata B To3u [pocneKT KaHaNAATypa He e noaxoasAlia 3a obanraumoHepute no Emucuata.

MoteHunanHuTe MHBecTUTOpU B O6auraumm cnepBa Aa 06bpHAT cneuyManHo BHUMAHME, 4ye
MpeacTaBUTeNAT Ha 06AUraLMoHepUTE Le 3aNoYHe Aa U3NDbAHABA CBOMTE GYHKLMM U 32 HEro e
Bb3HUKHAT 3aAb/KeHUATa KaTo MNpeacraButen Ha 06aMraumoHepuTe, NOCoYeHU B To3u MNpocnekT
M NPUNOKUMOTO 3aKOHOAATE/NICTBO, CAMO U €4UHCTBEHO CJied, KaTo e B3eTo PeweHune 3a u3bop Ha
npeacTaBuTen Ha o6auraunoHepure.

dyHKUMK 1 npaBomoLma Ha MNpepacraButens Ha o6auraunoHepure

Kakto e nocoyeHo no-rope B To3M [lpocnekT (monsa, BuX cekums 14 ,UHgpopmayus omHOCHO
YeHHUmMe KHUXca, Koumo ce rnpedaazam. Ycaosusa Ha Emucuama® ot Npocnekta), Mpeactasutenar
Ha obauraunoHepuTe UMa:
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(i) Mpaeo Ha uHdopmayua u dokymeHmu om EmumeHma. MNpeacTaBuTenaT Ha obanraumMoHepuTe
MMa NpaBo Aa nojyyaBa MHOOPMALMA U LOKYMEHTM OT EMUTEHTa BbB Bpb3Ka C EmucuaATa, npm
YC/0BMATA M NO peaa Ha To3u NpocneKT, BKAYUTENHO:

e [lpaBo Aa No/sy4yaBa CBOEBPEMEHHO MHPOPMALMA OT EMUTEHTA OTHOCHO TOBa, Y€ € Haauue
OpobpeHune oT KoMmneTeHTHMA HaZ30PEH OpraH, CbOTBETHO Ye He e nosilydyeHo Ogo06peHune ot
KomneTeHTHMA Hag3opeH opraH B Cpoka 3a nosiydaBaHe Ha ogobpeHue (mons, BuxK 1.14.18
oT cekuma 14, MHopmayua omHOCHO UeHHUMe KHUXA, Koumo ce rpedsnazam. Ycnosus Ha
Emucuama“ no-rope);

e [lpaBo Ha AOCTbN A0 KHWraTa Ha obauraumoHepuTe no EmucmaTa, Kato B Ta3M Bpb3Ka
Cbr1acHO ycnoBuATa, nocodeHun B [lpocnekTa, EMUTEHTLT noema 3aabikeHue cnep
nosy4yaBaHe Ha MUCMEHO WMCcKaHe Ha lpeacTaBuTena Ha obaUrauMoHepute Aa M3BbHPLLBA
HeobxoaMmuTe MNpPaBHU U GAKTUYECKU AEUCTBMA OTHOCHO HapexpaaHe Ha LleHTpaneH
Aenosutap Aa usgage opuuManHO M3BNEYEHME OT KHMrata Ha obauraumoHepuTe no
EmuncuATa n ga ro npegoctasa Ha MNpeacrtasutena Ha o6 AnraLuMoHepuTe;

e [IpaBo ga nosay4yaBa oT EMuteHTa cBoeBpemeHHO CbobLleHMe 3a ynpaxKHABaHe, No cuaaTa
Ha KOeTo EMuTEeHTBT ynpaxkHABa Kon onuuA no pega v B CPOKOBETE, NpeasuaeHn B TO3M
MpocnekKT.

e [IlpaBo pga nony4aBa MHbOpMauMAa No cunata Ha 4un.214, an.3 ot T3 OT opraHuTe 3a
ynpasneHue Ha EmuteHTa 3a:

O npeasiodeHue 3a CbLLECTBEHO M3MEHEHMEe Ha npeameTa Ha AeNHOCT, Buaa uau
npeobpasysaHe Ha baHKaTa;

O npeasioxeHue 3a M3JaBaHe OT CcTpaHa Ha baHkata Ha HoBa emucusA
npusunernpoBaHu obamraumnm (3a noseve MHPopmaLMa OTHOCHO NpesBapUTENHOTO
cbrnacue Ha obavraumoHepuTe oT EMMCMATA OTHOCHO M34aBaHETO HA HOBU eMUCUN
NPUBUAEIMPOBAHN 06AUTaLMM OT cTpaHa Ha baHkaTa, mons, BuX 1.14.15 oT cekuma
14. UHpopmayua OMHOCHO UeHHUmMe KHUM(d, Koumo ce npedsaazam. Ycao08usa Ha
Emucuama no-rope).

e [IpaBo Aa nonyyaBa MHbopmauma oT EMUTeHTa No cunata Ha ua. 212, an.1 ot T3 BbB Bpb3Ka
C NpoBeXgaHe Ha 3acefaHuns Ha EgQHONMYHMA cOBCTBEHMK B KQYECTBOTO My Ha eAHOMYEH
COOCTBEHMK HA KanuTana Ha baHKaTa (CbOTBETHO NpaBoO Aa NosayyYaBa MHPOPMALUA BbHB
BPB3Ka C NpoBeXKAaHe Ha 3aceAaHmsa Ha 06L0To cbbpaHue Ha akLuMoHepuTe Ha BaHKaTa, ako
nocnegHata npectaHe Aa 6bae e4HONYHO aKLMOHEPHO APYHKECTBO).

(ii) Mpaeo Ha yuacmue omHOCHO 83emaHe Ha peweHus om EAHoAUYHUA cobcmeeHUK (CbomeemHo
npaso 8a yyacmea 8 3acedaHUs Ha obwjomo cvbpaHue Ha aKyuoHepume Ha BbaHkama, ako
nocnedHama npecmaHe 0a 6vOe eOHOAUYHO OAKUUOHepHO Opyrcecmeo). MpencTaBUTENAT Ha
obnvraymoHepuTe MMa NpaBo Mo cuaaTa Ha 4yn.212, an.l ot T3 ga yyactBa OTHOCHO B3eMaHe Ha
pelweHuns oT EAHOMYHMA COBCTBEHMK, CbOTBETHO Aa y4acTBa Ha 3aceaHma Ha 06woTo cbbpaHune Ha
akuuoHepuTe Ha EmuTeHTa (ako nocneaHuAaT npectaHe ga 6bae e4HONNMYHO aKUMOHEPHO
Apy»KecTBo), 6e3 Aa MMa npaBo Ha rnac. B gonbiHeHWe, no cunaTa Ha 4n.212, an.2 ot T3
EAHONMYHMAT COBCTBEHMK, CbOTBETHO 06WOTO CcbbpaHMe Ha akumoHepuTe Ha baHkaTta (ako TA
npecrtaHe Aa 6bAe eAHOIMUYHO aKLMOHEPHO APYIKECTBO), € AbXKeH/HO Aa U3CAyLla CTaHOBULLETO Ha
MpeacraBuTena Ha obauraumoHeputTe NpU B3eMaHe Ha pelleHus, 3acaraliy U3NbAHEHUMETO Ha
3aAb/KeHusATa Ha baHkaTta no Emucuara.

(iii) Mpaeo Ha Mpedcmasumensa Ha obauzayuoHepume Aa ceukea OCO. Mo cunaTa Ha un.214, an.1
oT T3 MpepcTaBuTenaT Ha obauraumMoHepuTe Mma npaso ga ceukea OCO, upes nokaHa, obsBeHa B
Tobprosckma pernctop noHe 10 agHM npean gatata Ha OCO.

B cboTBeTcTBME c un.214, an.3 ot T3 MNpeacTaBUTEeNaT Ha obaMraumoHepuTe e AnbxKeH aa ceuka OCO
npu yBegomsaBaHe OT OpraHuTe 3a ynpaBaeHne Ha EMuteHTa 3a:
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O npeg/ioXKeHue 3a CbLeCTBEHO M3MEHEeHWe Ha MnpeameTa Ha AeWHOCT, BuZa uau
npeobpasyBaHe Ha baHKaTa;

O TMNpeaNioKeHue 3a M3gaBaHe Ha HOBa emucua npuBuIerMpoBaHu obauraumm, Korato U
JOKO/NIKOTO TOoBa e Heobxoaumo, cbrnacHo Touka 14.15 ort YcnosusaTta Ha Emucusra,
nocoyeHun B cekuma 14. MHpopmayus omHOCHO UeHHUME KHUMX(A, Koumo ce npeodaazam.
Ycnosua Ha Emucusma no-rope (3a noBeye WMHPOpPMaLMA OTHOCHO NpeaBapuUTesHO
npeaocTaBeHoTo cbrnacue Ha obanraumMoHepuTe oT EMUCUSATa OTHOCHO M34aBaHETO Ha HOBM
eMUCUN NPUBUAETMPOBAHN 06aMraLmMmM OT CTpaHa Ha baHkaTta, monsa B T.14.15 oT ceKuums
14. UHpopmayua OMHOCHO UeHHUMe KHUXa, Koumo ce npedsaaeam. Ycnosus HaA
Emucusma).

(iv) Mpaso 0a usevpwea delicmeusa 3a 3awjuma Ha UHMepecume Ha obauzayuoHepume Mo
Emucusma 8 cbomeemcmeue ¢ pewieHuasma Ha OCO. CornacHo yn. 211 ot T3 lMNpeacTaBuTenaT Ha
obnvraymoHepuTte MMa MpPaBO f[a W3BbPLWBA AENCTBMA 3a 3allMTaTa Ha WHTepecuTe Ha
obnuraymoHepute no EMucKnaATa, B cboTBeTCTBME C pewweHmnaTa Ha OCO. MpeactaBuUTensaT U3BbpLUBa
TakMBa gOencTBuA cbobpasHo TbProBCKMSA 3aKOH W ycioBuATa Ha EmucuaTa (BUMXK cekums 14.
MHGopmayus 0mHOCHO YeHHUMe KHUMX(A, Koumo ce npedaazam. Ycaosus Ha Emucusma) v cnepn kaTo
My Obhe 3ansaTeHo YroBOPEHOTO 3a MpearnpuemMaHe Ha TaKuMBa AEWCTBMA Bb3HArpaxaeHue,
BKJIIOYMTE/THO B CKAOYEHMA MeXay EMUTEeHTa 1 Hero oroBop OTHOCHO U3Mb/JIHEHNETO Ha GyHKUUMUTE
KaTo MpeactaButen Ha ob6aMraumoHepuTe, CbOTBETHO 6bAAT aBaHCUPAHM UM MNOKPUTU PA3HOCKUTE.

B gonbaHeHWe Ha ocTaHanuTe 3a4biXKeHuA Ha lNpeacraButena Ha o6nmrau,v|0HepMTe, noco4yeHn B
To3uM [1pOCNEeKT, CbWMAT e AJbXKeH Aa NpefoCTaBA Ha nputexaTtenute Ha OGnmrau,mm MHd)OpMaLI,Mﬂ
OTHOCHO EMuncKATa, 40 KOATO e NONY4YUI A0CTbN, BKAKOYUTE/IHO NPU OTNPaBEHM MUCMEHU UCKAHUA OT
CTpaHa Ha nNpuTeXxaTten Ha O6nv1rau,v|m oT Emucmara.

B cnyyalt ye nputexkaten Ha Obauraumm Kenae Aa NOAy4M HanmMyHa npu MNpeacTaButens Ha
obauraumMoHepuTe MHPOPMaLUUsa OTHOCHO EmUcKATA, TO TOM cneaBa 4a M3npaTh MMCMEHO 3anuTBaHe,
BK/IOYMTE/IHO MO ENEeKTPOHHA Molla, Ha MNocoyYeHuTe Mo-Ao0Ny aapecu Ha [lpeacTtaButens Ha
obnuraymoHepuTe (Kamo nomeHyuanHUmMe uHeecmumopu e Obauzayuu cnedea 0a umam rnpeosuod,
Yye nocov4eHume no-0osy adpecu we 6v0am npuaoxcumu ako OCO e MOMBbPOUIO NPednoreHUemo
30 u3bop Ha “KanmaH KoHcynm” EOOQ/ kamo [pedcmasumen Ha obaueayuoHepume). Kbm
3anNuTBAHETO Cc/iefBa [a Ce MPU/IOXKM 33aBEPEHO KOMUe Ha YAOCTOBEepuUTeNeH [OOKYMEHT 3a
nputerkasaHuTe O6auraymun. NpencrTaBUTENAT Ha 06AUrauMoOHEpPUTE MOXKe Aa NOoMCKa OoT EMUTeHTa
[a Hapeau Ha LleHTpaneH penoswTtap v3gaBaHe Ha OOMUMANHO WM3BNEYEHME OT KHMraTa Ha
obavraumoHepuTe no EmucuaTta v ga ro npeaoctasu Ha MpeacraBuTens Ha obanraumoHepuTe, 3a 4a
MOKe NoCNeAHUAT Aa NOTBbPAM, Ye IMLLETO, MOUCKaAN0o MHbOopMaLMsa OTHOCHO EMucnaTa, npuTexkasa
O6avraunmn 1 MMa NpaBo Aa NoJy4yu M3ncKkBaHaTa MHGoOpMaLms.

daHHu 3a koHmakm Ha “KanmaH KoHcynm” EOOQO/L, kamo npednoxceH [lpedcmasumen Ha
obnueayuoHepume

HavmeHoBaHue “Kanman KoHcynt” EOO/
Appec rp.Coousa, yn.”Tpmn Ywn” Ne 8, eT. 6
AApec Ha eNleKTpOoHHa nowa (e- capman.consult@capman.bg
mail):
JInue 32 KOHTaKT LesaHn MNMunes

17. AEKNAPAUMUA 3A PELUEHUATA, PASPELLEHUATA N OOOBPEHUATA, MO CUNATA
HA KOUTO LWWE BbAAT NPEANATAHU OBJZIUTALUMUTE

Tasu Emucua ce v3gaBa v npegsara Ha NOTEHUMANHUTE MHBECTUTOPW Bb3 OCHOBa Ha ClefHuUTe
peleHns Ha KopnopaTMBHMTE OpraHu Ha baHkaTa (,,PeweHunnATa 3a usgasaHe Ha EmucusaTa®):
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e PeweHune Ha EgHONMYHMSA cobcTBEHUK OT 07.04.2021r.r., NO cKMNaTa Ha KOeTo EAHONNYHUAT
cobcTBeHUK € pewnn aa 6bae nsgageHa Emmcuata npu ycnosmaTa Ha MbPBUYHO NY6ANYHO
npegnaraHe M rnpu onpegeneHn OCHOBHW napameTpu, u e osnactun YC Ha baHkata, ¢
ofobpeHue Ha HC, fa onpeseny BCMYKM OCTaHAIM NAapaMeTpu U ycaosua Ha ObaurauuuTe;

e PeweHne Ha YC Ha baHkata ot 11.03.2021 r., ogobpeHo ot HC Ha 06.04.2021r., ¢ KoeTo
YnpasutenHua cbBeT Ha baHkata e npeanoxun Ha EAHOAMYHMA COBCTBEHWMK Aa B3eme
pelweHue 3a usgasaHe Ha Emucumara;

e PeweHue Ha YC Ha baHkaTta ot 12.05.2021 r., notebpaeHo ot HC Ha baHKkaTta Ha 13.05.2021
r., N0 CMNATa Ha KOETO e NpeasioKeHo Ha EaHoNNYHMA cOBCTBEHUMK Aa B3eMe pelleHue 3a
yBennyaBaHe Ha HOMMUHa/IHaTa CTOMHOCT 3a eAHa obanraums;

e PeuweHune Ha EaHoNMYHMA cobecTBeHUK oT 13.05.2021 r., no cunata Ha KoeTo EaHONMYHMAT
cobcTBEHMK, NO NpeasioxeHne Ha YC, e o406pun yBenmyaBaHe Ha HOMMHANAHATA CTOMHOCT
Ha eAHa obauraums;

e PeuweHue Ha YC Ha baHkaTa o1 14.05.2021 r., ogo6peHo ot HC Ha 14.05.2021 r., no cunata
Ha KoeTo YC e onpeaennn BCUYKU OCTaHaNM MapamMeTpu U ycnoBua Ha EmmMcunaTa, KoMTo He
ca buan onpepeneHn ot EQHONMYHMA COBCTBEHUK C pewieHneto my ot 07.04.2021r. un
13.05.2021r., u e npuen MNpocnekTa.

e PeweHue Ha YC Ha baHkaTta ot 29.06.2021 r., N0 cMNaTa Ha KOETO e npueTa AoONbJHEHA U
pefAakTupaHa Bepcua Ha lNpocnekTa.

18. BANYTHO U AAHBYHO 3AKOHOAATE/ICTBO

BanyTHO 3aKoHOAATENCTBO

BanyTHMAT 3aKoH oT 1999 r. (nocneaHo nameHeH npes m. ¢pespyapu 2020 r.) ycTaHOBU 3aKOHOBUSA
peXkmnm 3a caenkuTe 1 NNaWaHNATA MeXXay MeCTHU U YyXKAeCTPaHHU nLa, Nnpes3rpaHn4yHuTe npesoam
M MJALWaHUA, 3 CbLLO TaKa W NPEHACAHEeTO Ha MAapU4YHKU CPeacTBa Npe3 rpaHuuaTa Ha CTpaHaTa.
PernameHT (EO) 1889/2005 r. Ha EBponeiickna napaameHT n Ha CbBeTa 3a KOHTPOA Ha NapuyHuTe
cpencTea, KoMUTo ce BbBeXAaT B O6LLHOCTTA MAM A HanycKaT ce npuara No oTHOLWeEHWe M3Hoca U
BHOCa Ha Mapu B HAaZIMYHOCT. M3/10:KEeHOTO NOo-401y 06ChbKAa Te3M aCNeKTU Ha 3aKOHOBUA pPeXxum,
KOUTO Ca OTHOCUMU KbM HyKAECTPAHHU NNLa, KOUTO MHBECTUPAT B O6I1VIFaLI,VIVI.

J/lnue, KoeTo M3BbPLIBA MpesrpaHuyYeH MpeBod MW NialwaHe KbM TpeTa cTpaHa (T.e. CTpaHa,
pa3/inyHa OT AbprKaBa, NpUHaanexkawa kbm ENM) B pasmep Ha 30 000 nB. naM noBeye UAM TAXHaTa
PaBHOCTOMHOCT B Apyra BafyTa, NPeACTaBA Ha AOCTAaBUYMKA Ha NAATENHW YCAYTU, W3BBPLUBALL
npesoga Mau NNalLaHeTo, CBeAEHUA N AOKYMEHTU, KOUMTO YAOCTOBEPABAT OCHOBAHUETO N pasmepa
Ha npeBoAda MM NAalAHETO, KaKTo U AeKnapauusa no obpasel, cbrnacHo MNpunoxeHue Kbm un. 2,
an. 1ot Hapenba Ne 28 Ha M® 1 BHB 3a cBegeHUATa U AOKYMEHTUTE, NpeACTaBAHM Ha A0CTaBYMLNTE
Ha NAATEXHM YCAYTU NPU U3BBPLUBAHE HA NPe3rpaHMYHN NPEeBoaM M NaalaHMA KbM TpeTa CTpaHa.

JaHbyHO 3aKOHOAATENCTBO

Mo-0ony e usznoxeHa obobuweHa UHGOPMaAyUs, OMHACAWA Ce CaMO 00 HAKOU dacrneKkmu Ha
6bs12apCKOMO OAHBYHO 30KOHOOAMesACMaeo, Koumo acrieKkmu ca pesnesaHmHu 3a npudobusaHemo,
npumexasaHemo u pasnopexcdaHemo ¢ Obauzayuume. WH@popmayusma ce o0cHO8Aea HaA
delicmeawomo 6bs2apCcKO 3aKoHoOamMesicmeo KvM oOamama Ha HacmoAawusa [pocnekm.
UHpopmauuama He e uz4eprnamesHd, KAMo eOUHCMeeHomo U npedHa3HavyeHue e 0a CAyHU Kamo
06WU HACOKU 3a nomeHyuaaHume uHeecmumopu e Obauzayuu. CredosamesHo, UsnoXeHUemo He
npedcmaensea, U He caedsa 0a ce c4uma 30 nNpaseH uau OGHbBYEH CbBem, HACOYEeH KbM
nomexyuaaHume uHeecmumopu 8 Obauzayuu om Emucusma. [llo-KoHKpemHo, obobuweHama
UHOPMayua HAMA 30 yen HUMo 0a pasenexoa Haau4uemo Ha 8b3MOXHOCM 30 0c806030asaHe
om 0800HO 0aHbYHO 06s102aHE, HUMO NMPAKMUYeCcKU 3ampyOHeHUs Npu npusadeaHe Ha MexaHu3ma
Ha makosa oceoboxdasaHe. 3a 8ceku omoeneH cayyall Ha UHeecmupaHe 8 Obauzayuume,
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nomeHyuanHume uHeecmumopu ca1e06a 0d rnoay4am npogecuoHaneH 0aHbYeH Uau npageH cbeem
om mexHume OGHBYHU UAU MPABHU KOHCYAMaHmu. EmMumeHmvm He HOCU 0M2080PHOCM 8b8
8PB3KA C KAKBUMO U 0a ca 0aHbYHU nocaeduyu, npousmuyauwu om Obauzayuume, a CbUo maxa u
30 KAKBUMO U 0a e OaHbYHU Mocaeduyu 3a Kolimo u 0a e KOHKpemeH UH8ecmumop 8 pesyamam om
nocnedsauju npomeHuU 8 3aKoHoOamesCcmeomo U HopmamusHama ypedba HA OAHBLYHOMO
obnaeaHe Ha 0oxooume om Obaueayuu.

MomeHyuanHume uHeecmumopu 8 Obauzayuu cnedea 0a o6vpHAM cneyuanHo eHUMAHUe, Ye
0aHBYHOMO 3aKOHOOamesicmeo HA ObpXasama UM N0 Mpou3xod, KAKMo U OaHbYHOMO
3a0KoHoOamesicmeo Ha Penybauka bvnzapus, 8 KOAMo e yupedeHa u onepupa baHkama, moxce da
OKax(e esusHUe 8bpXy Nnosay4vyeHusa om Obauzayuume 00xo0.

Obwa uHgpopmayus

3a uenuTe Ha HacToALWOTO U3oXeHne ,,MeCcTHU Auua — nputexarenn Ha obaurauun” (,MectHu
nmuga“), ca:

o du3MyecKkM anua nputexatenn Ha Obamraummn, KOMTO MMaT NOCTOAHEH aapec B bbarapus,
WA KouTo npebuBaBaT Ha TepuTopuATa Ha Bbarapma nosede oT 183 gHM npe3 Bcekn 12-
MeceyeH Nepuoa, Uamn KoOUTO ca U3NpaTeHn B YyKOWHa OT bbarapckaTa AbpiKaBa, OT HEWHU
opraHu u/uan opraHusauumn, OT BbArapckM NpPeanpuATUA, M YNEHOBETE Ha TexHuTe
CEMENCTBA, WU YUMTO LLEHTBP Ha XKU3HEHWN MHTEpPeCH ce Hamupa B bbarapus;

o [OpuAMYECKM AMLA NpUTEXKaTeNM Ha 06Aurauuu, ydpedeHUM CbriacHO ObArapcKkoTo
3aKOHOAATe/ICTBO UAM APYKeCTBa, ydypedeHn cbrnacHo PernameHt (EO) Ne 2157/2001 Ha
CbBeTa (,,EBponeiickn apy»ecrsa“) n Koonepaummu, yupeaeHu cbrnacHo PernameHt (EO) Ne
1435/2003 Ha CbBeTa (,EBponeiicku KoonepaTMBHU ApyXKecTBa“), KOraTo ceflannilaTta Ha
EBponelickute apyrKectsa/ EBponeicknte KoonepaTUBHW ApyrKecTBa ca B bbarapus u ca
BMMCAHW B 6barapckus TbprosckM perucTbp.

dusnyeckn u Opnan4YeCKN nnua, NnpuUtTexatenn Ha o6nv|rau,v114, KOUTO He Ca MeECTHU NO CMUCDBJIa Ha
‘

ropHute pase AgeduHuumKM, ca UyKAecTpaHHM Auua — npuTe)katenn Ha obauraunmn’
(,,My»xaectpaHHu nMua“).

MecTHuTe Ppusmyeckm nmua ce obnarat ¢ AaHbuUM 33 NpUACOUTU AOXOAM OT M3TOYHMLM B Penybnmka
Bbarapma u B uykbuHa.

MecTHuTe opugmyeckn auua ce obnaraT € AaHbUM 33 Nevyanbute M AOXOAUTE CU OT BCUYKMK
N3TOYHUUM B Penybanka Bbarapus u B 4y»KbmHa.

YyxaectpaHHUTe PM3MYECKM NMua noasexaT Ha fAaHbyHO obnaraHe 3a npuaobutu goxoau ot
N3TOYHUUM B Penybanka Bbarapus.

YykaecTpaHHUTE opuanYecku nnua ce obnarat ¢ JaHbUM 3a nevanbuTe, peannsmpaHn Ypes MACTO
Ha cTonaHcKa AeinHocT B Penybavka Bbarapua, nam ot pasnopexaaHe ¢ MMyLLECTBO Ha TaKOBA MACTO
Ha CTOMaHCKa AEWHOCT, KAaKTO M C AaHbK MPU M3TOYHMKA 33 A0XO4MTE C M3TOYHMK B Penybaunka
bbarapua.

MoTeHUuManHUTEe MHBECTUTOPW CnefBa Aa OTYMTAT M OBCTOATENCTBATA, Ye HAKOM MaTepUanHu u
npouecyanHonpasHyu pasnopedbu Ha MPUAOKMMOTO [aHbYHO 3aKoHOAATeACTBO ca o6uwo
bopmynnpaHn. B pesynTtaTt Ha ropHOTO, TAXHOTO Th/IKYBaHE U NPUAOXKEHME OT Bb/rapcKuTe AaHbYHM
BJIAaCTU MOXe Oa Cce MPOMEHW C BPeMEeTO U Ja e HenpeaBUAMMO B CPaBHEHWME C Tb/IKYBaHETO U
npuAaraHeTo B CTPaHW C MO-PasBUTU Ma3apHU MKOHOMUKU U OAHBYHU CUCTEMWU. THAKYBAHETO U
npuMnaraHeTo Ha [aHbYyHOTO 3aKOHOAATENCTBO OT Pas3/IMYHU TEPUTOPUANHWU AMPEKUMM Ha
HauuoHanHata areHuMsa Mo MPUXOAUTE € Bb3MOMKHO [Ja Ce MNPOMEHA C BPEMETO U Jda e
MPOTMBOPEYNBO, KOETO OT CBOA CTPaHa MOKe [a A0Bede A0 Ha/laraHeTo Ha U3NCKBaHWUA, YCI0BUA
WM OFPaHMYEHMA, KOUTO Ca B paspes CbC CaMOTO AaHbYHO 3aKOHOAaTecTBO. M0A06HO HA ropHOTO,
CbaebHU TbAKYBaHUA OT 6bATaPCKUTE CbAWMAMLLA MO AAHBYHU U CBBP3AHUTE C TAX BBMAPOCK MpU
Ha/MuMe Ha cxoaHa GaKTMYecKa 06CTaHOBKA, CbLLLO MOraT Aa 6b4aT HEMOCTOAHHW M NPOTUBOPEYUBHU.
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CovrnacHo NPUNOHKMMOTO 6'bﬂ|'apCKO 3aKOHOAATeNCTBO, OOKONKOTO EMUTEHTHT e MecTHO auue,
agoxoguTte, CBbp3aHU C O6IIVII'aLI,MMTe nnn neqan6aTa, peannsnpaHa B CneacrtBne Ha TAXHATA
npo,u,a>K6a, Ce CYMUTaT, 4e Ca C U3TOYHUK B CTPaAHaTa.

HOpuduyecku nuya. Mpuaoxcumo AaHBLYHO 30KOHOOaMesncmeo

TnasHuya

M3nnawaHeTo Ha rnasHUUaTa no 06I'WIFaLI,MM B MNOJ13a Ha WOpUANYECKMN NNUa HE € npeaMeT Ha
A3aHDBYHO obnaraHe B Ebnrapvm.

Joxoou om nuxsu

Ob6naraHe Ha Aoxoan OoT AnxXsBu no o6nmrau,vm, AO0NYCHATWU A0 TbproBma Ha peryanpaH nasap.
Joxoante oT anxsm no obanMraymm, peanmsampaHn oT MeCTHO IOPUANYECKO NLE AN YYKAECTPAHHO
IOPUANYECKO NINLLE YPe3 MACTO Ha CTONAHCKa AeNHOCT B CTpaHaTa ce BK/YBAT B roAuLiHaTa laHbuHa
OCHOBA M ce obiaraT KaTo YacT OT neyanbaTta c AaHbYHA CTaBKa B pa3smep Ha 10%. He ce obnarat
aoxoaute oT AMxBuM no ObauraummTe, NMosydyeHU OT YYMKAECTPaAHHO opuanyecko aunue (ocBeH B
C/ly4anTe, KOraTo ca peanmsMpaHm Ypes MACTO Ha CTOMaHCKa AeMHOCT B CTpaHaTa), U He3aBUCUMO
KbAe /IMLETO € YCTAaHOBEHO 3a AaHbYHM Lenun, korato ObanraumuTe ca goMnycHaTH A0 TbproBus Ha
peryavpaH nasap no cmMucbna Ha 4un. 152, an. 1 u 2 oT 3akoHa 3a nasapuTe Ha (PpUHAHCOBMU
NMHCTpYmeHTH (,PerynupaH nasap”) B ctpaHaTa UM B AbpyKaBa - YeHKa Ha EBponeickma cbios, unm
Ha Apyra gbpKaBa - cTpaHa no CnopasymeHneTo 3a EBponeinckoTo MKOHOMMYECKO NPOCTPaHCTBO.

Joxod om npexevpnaHe Ha Obauzayuume

CbrnacHo 3akoHa 3a KopnopaTMBHOTO nogoxoaHo obnaraHe (,3KMNO“), poxoaunte Ha
YyXKOEeCTpaHHUTE IOPUANYECKN NnLa OT pasnopexkaaHe ¢ obauraumumn, Korato He ca peanusnpaHm
ypes MACTO Ha CTOMaHCKa AeWHOCT B CTpaHaTa, NoAneskaT — AOKONKOTO He ce npunara CUAA0,
npeasu}Kaalia Apyro — Ha obnaraHe c OKOHYaTeNleH AaHbK NPy U3TOYHMKA B pasmep Ha 10%, KoinTo
ce HauyucnABa BbPXY MONONKUTENHATA pas3NMKa MeXay npoJaskHaTa MM LeHa W TAXHaTa
[OKYMeHTa/IHO A0Ka3aHa LeHa Ha npuaobusaHe.

Mo oTHOLWEHME Ha MECTHU IOPUANYECKM ANLA U Ha YyXKOECTPaHHUTE IOPMANYECKM NNLa, AeACTBaLLN
ypes MACTO Ha CTOMaHCKa AelHocT B bbarapua, goxoguTte oT npogaxkba Ha O6auraumuTe
(nedunHMpaHM KaTo NONOKUTENHA Pa3/IMKa MeXAy NPOoAaskHaTa LieHa 1 ueHaTta Ha npuaobusaHe) ce
BK/IIOYBAT B [AaHbyHaTa OCHOBAa WM ca npeameT Ha obfaraHe CbC CTaBKa B pasmep Ha 10%.
OTpuLaTENHN Pa3INKN MeXAY NpoAarkHaTa LeHa 1 LieHaTa Ha npuaobusaHe HamansaBaT AaHbyHaTa
OCHOBa.

CbrnacHo H6bArapCKOTO 3aKOHOAATE/NICTBO HAKOW KATEropuM MHCTUTYUMOHA/NIHU WMHBECTUTOPM ca
ocBobozeHN OT obnaraHe ¢ KopnopaTMBEH AaHbK M306L0 (B TOBA YMC/IO M MO OTHOLIEHME Ha
[0X04NTE UM OT IMXBM U OTCTBIKM OT 06Mraumu, 1 oT pasnopexgaHe ¢ GMHaAHCOBM akTUBM). Takuea
AaHbYyHM NpedepeHumnn ca NnpeasuaeHn Hanpumep (Ho He caMo) No OTHOLLEHWE Ha (a) KONEKTUBHUTE
WHBECTULUMOHHM CXeMW, KOMTO ca AoMycHaTh 3a nyb6amnyHo npeanaraHe B Penybaunka bbvarapus, u
HaLMOHA/MIHUTE MHBECTULMOHHM ¢OoHAOBE MO 3aKOHA 33 [AeMHOCTTa Ha  KOJIEKTUBHUTE
WMHBECTULMOHHU CXEMU U Ha APYrU NPeanpuaTUA 3a KOJIEKTUBHO MHBecTUpaHe (un. 174 ot 3KNO);
(6) ApyrkecTBaTa CbC cneumanHa MHBECTULMOHHA Lien No 3aKoHa 3a ApYrKecTBaTa CbC crneuuManHa
WMHBECTULMOHHA LIen U 3a ApyrKecTsaTa 3a cektoputusauma (un. 175 ot 3KMNO), (B) npuxoamte Ha
yHUBepcanHute u npodecMoHanHUTe NeHCUOHHN ¢oHaoBe, ¢GOHAOBETE 33 AOMbBAHUTENHO
[06pOBOTHO NEHCUOHHO ocUrypsBaHe, GOHAOBETE 3a AONb/HUTENHO AO0OPOBOJIHO OCUTYpPABAHE 33
6e3pabotuua n/mnm 3a npodpecmoHanHa Keanndburkauma (un. 160, an. 1, uyn. 253, an.1 nun. 310, an. 1
oT KozeKca 3a coLmManHo ocurypsBaHe).

dusuvecKu auya. Mpunoxcumo 0aHBYHO 30KOHOOamesiIcmeo

Buwnpeku ye onpedeneHua om Emumenma yenesu nasap Ha Obauzayuume, 3a yeaume Ha MiFID
Il _3aKoHoOamencmeomo, He eKaw4Yed HenpodecuoHanHU uHeecmumopu, cpusuvyecku auyad
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mMo2am 0d ce oKaxam uHeecmumopu e Obauzayuume, 8 Kolimo cay4aii cnedsa 0a umam rnpedsud
criedHama obwia uHhopmayuss OMHOCHO OaHBYHUA cCmMamym Hd pusu4ecKkume auud

TnasHuya

M3nnalwaHeTo Ha rnaBHUUATa No o6auraumMmM Ha ¢U3MYECKM auua He e NpeaMeT Ha AaHbYHO
obnaraHe B bbarapws.

ObnazaHe Ha oxod0u om auxseu no Ob6auzayuume

Hdoxoante ot anxsn no Obanraummte ca ocBoboAeEHM OT AaHBYHO obnaraHe, KoraTo ca NoJiy4eHun oT
(a) mecTHU Ppusnyeckn anua nnm (6) yyrkaectTpaHHM GU3NYECKU NNLA, YCTAaHOBEHM 33 AaHbBYHU LEeNn
B ibpKaBa YsieHKa Ha EBponeiickua cbios (,,EC”) nnm ctpaHa, yact ot EBpOneiickoTo MKOHOMMYECKO
npoctpaHcTteo (,EUN“), nnn (B) oT uyxkaecTpaHHM GpU3UYECKU N1LLA, Pean3npaHmM Ypes onpeaeneHa
6a3a B cTpaHaTa. B T031 cnyyait, 3a Aa ce Bb3NOA3BAT OT AAaHBYHOTO 06AEKUEHUNE, Yy KAECTPAHHUTE
dU3NYECKM N1MLA, KOMTO Ca YCTAaHOBEHM 3a AaHbyHKM Uuenun B EC unum EUM, npeactaBAT npea nnateya
Ha Joxo4a AOKYMEHT, U3gageH oT AaHb4yHaTa agMUHUCTPALMA Ha AbprKaBaTa, B KOATO /INLETO €
YCTAHOBEHO 33 AaHbYHWU LEeNU, U AeKnapauma oT Auueto, npuaobuno goxoga, yYe ca Haauue
obcToaTencreata, KOMTO NpPeAnoCTaBAT 0CBOOOXKAABAHETO OT 3a4b/IXKEHNETO 3a NJlALLAHE HAa AAHDBK.

Joxoante ot namxsu no O6AUraumMmM, NOAYYEHU OT YYHKAECTPAaHHM GM3MYECKU NMua, KOMTO He ca
YCTaHOBEHM 3a AaHbyHM uenn B EC uam EUM, ce obnaraT c okoHYaTeNeH JaHbK NPU U3TOYHUKA B
pa3mep Ha 10 % (ocBeH B cnydanTte, KoraTo e npunoknuma CUAA00).

Jdoxoou om npodaxcba Ha obauzayuu nod chopmamd HA N0AOHUMEAHd PaA3AuKd Mexdy
npooaxHama yeHd U yeHamad Ha npudobusaHe

[doxoauTe Ha ¢u3MYeckUTe AMua OT npogarkba MAM 3amsHa Ha KOPMNopaTUBHKU obauraumm,
npeAacTaBAsBallM CymaTta OT peannsmMpaHuTe Npes rogMHaTta Kanutanosu nedvanbu, onpeseneHn 3a
BCAKA KOHKpPETHa cAenKa, HamaneHa CbC CymaTa OT peanusuMpaHuTe npes roauMHaTta KanuTanosu
3arybu, onpegeneHu 3a BCAKA KOHKPETHA cAe/Ka, Nog/exKaTt Ha faHbyHo obnaraHe. PeannsupaHara
neyanba/3aryba no npeaxoLHOTO M3peUYeHUe 3a BCAKA CAE/IKa ce onpeaens, Kato NpoaarkHaTa LieHa
Ce HamanaABa C UeHaTa Ha npuaobuBaHe Ha GUHAHCOBMA aKTMB (HaMp. B KOHKPETHMA Cayyalt -
O6nuraums ot Emucuara).

YyxwcdecmpaHHu nuya. N36s2eaHe Ha 060iiHO OaHbYHO obnazaHe.

HamaneHne Ha pasmepa Ha AaHbKa 33 YYXKAECTPAHHM GUIMYECKM WKW OPULMYECKU AULA UK
LANOCTHO 0CBOOOXKAaBaHE OT 3a4b/IKEHMETO 33 HEroBOTO MJalllaHe € Bb3MOXKHO Ha OCHOBaHMe
aencteawa CNOOO0 mexpy Penybnvka Bbarapua u gbpkaBa, Ha KOATO YyXKAECTPAHHO auue
npuTerkaten Ha O6auraumm, ce ABABa MECTHO NIMLLE.

3a ga ce Bb3MOJ/I3Ba OT HA/JIMYMETO Ha crnoroaba 3a m3barsaHe Ha ABOMHO AaHBYHO obnaraHe
nputexkatenat Ha O6aurauumn TpAabea Aa npeacTaBu npes, 6bArapckuTe AaHbYHU BAACTU (MK Npeg,
nnaTeua Ha 40X04a, B C/ly4anTe KoraTto 4oxo4bT He Haaxebpaa 500 000 neBa 3a cboTBETHATa roaMHa)
CnefHUTE AOKYMEHTU:

- YpoctoBepeHue OT AaHbyHaTa agMMHMUCTPALMA Ha CbOTBETHATa AbpiKaBa, Ye € HelHo
MECTHO NNLLE 33 AaHbYHM Lenu;

- [eknapauma, ye e AeCTBUTENEH NPUTEXKATEN HA peanv3npaHua goxoa B bbarapusa, U ye
HAMa MACTO Ha CTOMaHCKa AeMHOCT B CTPaHaTa;

- JloKasaTencTea, Yye ca M3NbJHEHN ocobeHWUTe M3MCKBAHMA 3a nNpuaaraHe Ha CUMAOO0 wau
OTAENHW HeltHK pa3nopeabu No oTHOLWEHME Ha onpeaeneHn B camata CUAA0 anua, Korato
TakmBa 0cO6eHMN M3NCKBAHUA ce CbAbPKaT B cboTBeTHaTa CUAAO0.

AKo 6bArapckuTe AaHbyHM BAACTM CYETaT, Ye MpeacTaBeHUTe AOKYMEHTM W [0Ka3aTencTBa,
obocHoBaBaT npwuaaraHeto Ha cboTBeTHaTa CUAJAO, Te M3paBaT CTAaHOBMLLIE 33 HanuuMe Ha
OCHOBaHWe 3a npunaraHe Ha CUAA0 (gaHbYHO 0bnekyeHme). Mo NPUHLMN AaHBYHOTO 0baeKYeHne
ce npuaara No OTHOLWEHWE Ha BCUYKM MAOEHTUYHWM 40XOAM, NOSYYEHU BbB BPb3KA C KOHKPETHO
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NpaBoOTHOLLEHWe (Hanpumep NNXBEHU NaalaHma no O6anraunnTe), OCBEH B Cy4anTe Ha NPOMsAHaA
Ha CbOTBETHM obcToATencTBa. [lopagM HAKOM HEACHU eNemMeHTM Ha MaTepuanHo - #
NpoLecyasHONPaBHU M3UCKBAHUA, Bb3MOXKHO € Ha NPAKTUKA YYXKAECTPaHHUTE InLa Aa He moraT 4a
nony4yat npeasapuTenHo (Hanp. npeay NbPBO IMXBEHO MNallaHe) CTaHOBMLLE 33 NPUIOKMMOCTTA Ha
CNAA0. Bonpeku Yye e HanuLe 3aKOHOBA Npoleaypa 3a Bb3CTaHOBABAHE Ha HaABHECEH AaHbK, Ha
NPaKTUKa NOCTUraHeTO Ha TO3M pPe3ynTaT MOXKe Ja Ce OKarKe CBbp3aHO CbC 3aTpyAHEHUA U
3abaBsHuA.
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19. CPOKOBE U YCNoOBUA HA MbPBUYHOTO MPEANIATAHE U 3AMUCBAHETO HA
OBJ/IUTALMUUTE

MporHoseH rpaduk Ha NpegnaraHeTo

Mo-aony e nocoyeH NporHoseH rpadMKk Ha NbPBMYHOTO Ny6AMYHO NpeanaraHe Ha Obauraumm ot
EmucuaTa (,,MpegnaraHero”). Tosn nporHo3eH rpaduk e U3roTBeH Npu A0NycKaHeTo, Ye HAMa Ja UMa
yObAXKaBaHe Ha cpoka Ha MpegnaraHeTo, BKAOUMTENHO Ha CpoKa Ha NoAnucKaTa, KakTo e NocoyeH
Nno-A0/y B Ta3u cekuma (Mona BUXK NOACEKUNS ,YObarasaHe Ha cpoKa Ha lNpedaazaHemo”), KakTo U
ye npoueaypaTa No noTBbpXAaBaHe Ha [lpocnekTa OT cTpaHa Ha K®H, KakTo M BCUYKM
perucTpaumoHHM NpoLeaypy Bbs Bpb3Ka ¢ EMMcKATa 1 npoueaypata no gonyckaHe Ha EmucusaTa ao
Tbprosua Ha ,CeameHm 3a obauzayuu” Ha OCHOBHMA Nasap Ha b®b we 6bAaT 3aBbLPLIEHU B
CbOTBETHUTE CPOKOBE CbIIaCHO CTaHAAPTHATa NPAKTUKA HA CbOTBETHUTE UHCTUTYLIUN.

MomeHyuanHume uHeecmumopu e Obauzayuu, obaye, cnedsa 0a umam npedsud, ue
npo2Ho3HUAM 2paghuk Ha MpedaazaHemo e u32omeeH camo € UAICMPAMUBHAd yes U e peayamam
om pasymMHuU 0onycKaHus om cmpaHa Ha Emumenma u Bodewjua meHUOdXcbp, Koumo moz2am 0a
He cmaHam ¢akm. Bcako 3ab6aesaHe 8 npoyedypama no nomevproasaHe Ha [pocnekma om
cmpaHa Ha K®H, kakmo u e peaucmpayuoHHume npoyedypu 6be epb3Ka ¢ Emucuama u/unu
npoyedypama no donyckaHemo Ha Emucusma 0o mvpzosus Ha ,CeameHm 3a obauzayuu” Ha
OcHoeHuUA nasap Ha B®b, KAKMO u ecAKo Opyz20 3abaesHe 8 cCpoKoseme 3d 3ano4YedrHe unau
usevpweaHe Ha lMpednazaHemo, Koemo ce Hanaza no Apyau NPUYUHU, 6uU moznao 0a pehaekmupa
8bpXy MocoyeHuUMe no-00sy CPOKoee U me 0a ce OKaxcam HedKmyasHu.

MNMoTBbpKAaBaHe Ha lpocnekta ot | Oyaksa ce MpocnekTbT Aa 6bvAe noTBbpaeH oT KPH Ha
cTpaHa Ha KOH unu okono 13 tonn, 2021 r.

Aarta Ha ny6nuKyBaHe Ha | Ha wav okono 20 tonn, 2021 r.
CbobweHneTro 3a  Ny6/MYHOTO
npeanaraHe

Havano Ha npoueaypata no | 9:30 ., 6barapcko Bpeme, Ha Uau okoso 28 toaum, 2021 r.
3anucBaHe (HauanHa para Ha
noAanuckara)

Kpai Ha npoueaypara no | 12:00 4., 6bArapcko Bpeme, Ha MAM OKONo 3 aBrycT,
3anuceaHe u Ha [pepnaraHero | 2021 .
(KpaitHa gata Ha nognuckaTta)

CpoK 3a naawaHe Ha eMUcMOHHaTa | OT 9:30 4., 6bArAPCKO BPeme, Ha UM OKoNo 28 tonu,
CTOMHOCT Ha 3anucaHute | 2021 r. go 12:00 4., 6bArapcKo Bpeme, Ha UAK OKOJO 3
O6avrauuun asrycrt, 2021 .

[arta Ha ny6auKyBaHe Ha | Ha uau okono 3 asrycTt, 2021 r.
pesyntatute ot MpepnaraHeTto

Aarta Ha yBeaomsBaHe Ha | Ha uam okono 3 asryct, 2021 r.
MHBEcTUTOpUTE, Noaanun 3aABKMK, 3a
HanpaBeHOTO pasnpeaeneHue Ha
npeanaraHute O6auraymm

Jarta Ha yBegomaBaHe Ha K®H 3a | Ha naun okono 10 aBryct, 2021 r.
pesyatatute OT npeasaraHeTo

Jata Ha ny6auKyBaHe Ha MoKaHa 3a | Ha uau okoso 3 asrycTt, 2021 .
BpblliaHe HAa CymuTe, B C/ly4ail Ha
HeycnewHo  MNpUKAOYBaHE  Ha
MpepnaraHerto
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Jara Ha peructpauua Ha Emucuarta | Ha unam okono 3 asryct, 2021 r.
B ,LleHTpaneH paenosutap” A, B
C/ly4ald Ha yCNEewWwHO MPUKAKYBAHE
Ha lNMpeanaraHeTo

Peructpauua Ha O6auraymurte no | Ha uau okoso 3 asryct, 2021 .
CMETKM 32 LEeHHM KHUXKA Ha
obauraumoHepure

CBMKBaHe Ha nbpBo O6WO | Ha MK okono 12 asryct, 2021 .
cbbpaHue Ha o6auraumoHepute

Peructpauma Ha Emucuara B | Ha uam okono 12 asrycr, 2021 r.
Perucrbpa Ha K®PH c uen tbprosus
Ha pery/aupaH nasap

Jlata Ha B3emaHe Ha pelleHue oT | Ha uam okono 19 aeryct, 2021 r.
B®b 3a gonyckaHe Ha EmucuaTta go

Tbprosus Ha "CermeHT 3a
obauraummn" Ha OCHOBHMA Na3ap Ha
b®b

Jlata Ha 3ano4BaHe Ha TbProBuATa € | Ha UaM okono 23 asryct, 2021 r.
O6nurauyuute Ha bdb

06wa cyma Ha EmucuaTa

B cboTBeTcTBME C TO3M [TpocnekT u PelleHunATa 3a u3aasaHe Ha Emucuarta, obuwarta cyma Ha EmucunaTa
e B pasmep Ao 30 000 000 espo (,MakcumaneH pasmep Ha Emucuara“).

YcnoBus 3a 3anucBaHe Ha O6aurauunte
Obw,a uHgopmayus

Kakto e nocoyeHO no-rope B HacToAlWwaTa cekuua Ha lpocnekta, MaKCMManHUAT pasmep Ha
EmucumaTa, npegmet Ha To3u MpocnekT, e go 30 000 000 espo, T.e. o 300 O6AMraumm c HOMMHaAHA
cTonHocT oT 100 000 eBpo BCAKA efHa, KaTo EMWUTEHTBLT niaHMpa 43 NPeasioXM B paMKuTe Ha
MNpepnaraHeto go 100 6posa O6auraumm Ha obwa HomMHanHa cTtoiHocT oT 10 000 000 espo,
npeacrasassawy ,MbpBoHavyanHo npeanoxeHute Obauraummn®. B Tasu Bpb3Ka, NOTEHUMANHUTE
nHBectTutopn B Obnuraymm cnegsa ga ob6bpHaT BHMMaHMeE, Yye ako 6baaT nojageHu 3asaBKKM 3a
3anmMcBaHe Ha no-ronsm 6pol oT [bpBoHaYanHO npeanoxeHute O6auMraumm, Koeto LWe
npeactaBnABa CBpPbx3anuMcBaHe B pe3ynTtat oT [lpegnaraHeTo 3a UEAUTe Ha Tasu cekums oT
MpocnekTa, EMUTEHTBLT c1 3ana3Ba NPaBoTo (HO He e ANbXKeH) Aa pa3npeaenu 4onbaHUTeNeH bpol
O6nuraummn go gocturaHe Ha MaKcMmanHus pasmep Ha EmucuAaTta, T.e. Aa ynpaxkHu [paBo Ha
OOMbAHUTENHO pasnpeaeneHue, KakTo e NocoYeHo no-aony (3a AonbAHUTeNHa MHGOPMaLUMA, MONS
BUK noacekumn ,,CapwvxaanucearHe” ot cekumsa 20 ,MnaaH 3a paznpocmpaHeHue u pasnpeodeneHue Ha
obauzayuume”) nan pga onpeaenn 4acTMUYHO pasnpefeneHue Ha npegnaraHuTe Ob6aurauum,
Bb3NpMemaliku 3a ropHa rpaHuua Ha MNpeanaraHeto MbpBoHaYanHoO npeanoxeHnte Obauraumnu.

Obwa UHGhoPMaYUA OMHOCHO yca08UAMA 3a 3anucearHe Ha Obauzayuume

MoTeHuManHuTe HBECTUTOPM B ObBAMraumm cnesBa ga MMmat npeaBua, Ye 3aaBKUTE 3a 3aMMCBaHE Ha
O6aunraummn Wwe ce cumTaT 3a Ba/IMAHO NOAALEHM B C/ly4alh ye ca MoOJALEHW MpPU crnas3BaHe Ha
YC/IOBUATA 3a NoAaBaHe Ha 3asBKM 3a 3anuncBaHe Ha O6aurauum, nocoyeHn B nogcekuma ,Macmo,
ycnosusA u peod 3a 3anuceaHe Ha Obaueayuu” no-gony, 8 CooKka Ha NOAMNNCKATA, TaKa KAaKTo € NOCoYeH
no-4ony, U B cayyal ye B Cpoka Ha noAnuckaTa e 3aniaTeHa Mb/iHaTa eMUCUMOHHA CTOMHOCT Ha
3anuceaHuTe Obanraumm no HabupatenHata cmeTka. B gonbiHeHMe, NOTEHUMANHUTE MHBECTUTOPMU
cnepBa ga Mmat npeasua, Ye no cunata Ha § 1, 1.11 ot JonbaHuTenHuTe pasnopeadbu Ha 3MMLK
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3aMMCBAHETO Ha OGJ’IVII'aLI,MVITe € HeOTMeHAEeMO, Nopaan KOETO 3aABKUTE 3a 3alMMUCBAHE Ha O6ﬂMI'aLI,MM
Ca HeoTTernaemu.

MuHUManeH n makcumaneH 6poii O6auraumum, Kouto morat aa 6bAAaT 3anUcaHu oT egHOo nue

CbrnacHo PelueHusTa 3a M3gaBaHe Ha EmucuaTa M To3n [POCNEKT He ca Haauue chneuuanHu
orpaHuMyeHusa OTHocHO bpos O6aurauumn, KOMTo moraT Aa 6baaTt 3anucaHu oT egHo Auue. B Tasu
BPb3Ka, BCEKWN NOTEHUMaNEeH MHBECTUTOP MOXKe [la 3aABM 3a 3anucBaHe Hali-manKko eaHa O6anraumn
M Hali-MHOro TakbB 6poit O6aurauMm, KOMTO CbOTBETCTBAT Ha [MbpBOHAYaNHO MpeanoXKeHuTe
O6auraunu.

B cnyyait ye EMUTEHTHT M3BbPWKM JONbAHUTENHO M34aBaHe, NPU KOeTo Aa NpeasioXun nybamyHo
AonbAHuTeneH 6poit O6bavraumm [0 AocturaHe Ha MaKcumanHua pasmep Ha Emucusta,
NOTEHUMAHUTE MHBECTUTOPMU e MOraT Aa 3asBAT 3a 3anucBaHe oT JJoNbAHUTENHOTO U34aBaHe Hail-
Manko egHa Obauraums n Hali-MmHOro TakbB 6pon O6aMraLmMKM, KOMTO CbOTBETCTBAT HA MAaKCUMAIHUA
6poi Ha npeanoxeHuTe Obauraumm, npeameT Ha ONbAHUTENHOTO U3aaBaHe.

Hauyano Ha lNpepgnaraHeto

EMMUTEHTBT Bb3HamepsaBa Ja nybaMKyBa CbobuieHMe 3a 3anoyBaHe Ha [lpegnaraHeto
(,CbobweHneTo 3a nybAMYHOTO npepnaraHe”), B KOeTO Lie MOCOYM, OCBEH OcCTaHanaTta
nHbopmaumsa, n MHGOPMALMA 3@ HAYA/HMA M KpaliHMA CPOK Ha noanuckaTta v Ha lpegnaraHeTo,
perncTpauuoHHMa HoMep Ha usgageHoto oT KOPH noTtebprKaeHwe Ha [pocneKkra, KakTo u
nHbopmauusa 3a mecTaTa, BPEMETO WU YC/NOBMATA 3a 3ano3HaBaHe c [lpocnekTa oT cTpaHa Ha
noTeHUManH1UTe MHBeCcTMTopUu B O6MraLmm, C KOETO, KaKTO e NMOCOYEeHO No-A0y, We bbae gaaeHo
Hayvano Ha MNpeanaraHeTo.

EmMUTEHTBT We nybankyea CbobweHneTo 3a Nny6AMYHOTO NpegnaraHe Ha MHTEPHET CTpaHuMuaTa cu —
www.tbibank.bg, cekuma “Hosunu“ (https://tbibank.bg/za-bankata/novini) u Ha uHTepHeT
CTpaHMUaTa Ha Bogewus MeHUaXKbP — www.capman.bg, Kato pgatata Ha nyb6svMKyBaHe Ha
CbobuweHnetro 3a nybsiMyHOTO npegnaraHe we b6bae patata Ha Hayano Ha [lpepnaraHeto. B
CbobuieHureTo 3a Ny6bAMYHOTO NpeanaraHe we 6bae NocoyeHa M HavasHaTa AaTa Ha noAnuckaTa
(,HayanHa gaTta Ha nognuckKata“), oT KoATO NOTeHUMaNHUTE UHBecTUTopK B Obanraumm morat aa
nogaBart 3asBKM 3a 3anncBaHe Ha Obauraumm 1 Aa 3aniallat eMMCMOHHATa CTOMHOCT Ha 3aMMCcBaHUTe
oT Tax O6auraumnmn. CbobLieHmeTo 3a Ny6MYHOTO NpeanaraHe we 6bae ny6anKyBaHO No NocovyeHun
No-rope Ha4YnH Hal-manKko 7 gHu npeay HayanHaTta gata Ha nognucKkara.

Emumenmovm u Bodewjus MeHUOMbP U3PUYHO 0b6pbBWAM BHUMAHUE HA nomeHyuasaHume
uHeecmumopu 8 Obauzayuu, Ye He mo2am 0a ce nodasam 3aA6KU 3d 3anuceaHe Ha Obauzayuu
npedu HayanHama dama Ha nodnucKkama.

MHBecTuTOpUTE LWe MoraT ga noaaBaT 3aABKM 3a 3anucBaHe Ha O6auraumm M ga 3anaawat
€MUCMOHHaTa CTOMHOCT Ha 3anuncBaHuTe Obanraumm no HabmupatenHata cmeTKa, cumTtaHo ot 9:30 u,,
6barapcko Bpeme, Ha HayanHaTta gata Ha nognucKkara.

Kpait Ha MpepnaraHerto

KpaiiHaTa gaTta Ha noAnuckaTta u Ha npegnaraHeto (,,KpaiiHa gaTta Ha nognucKkata“) we 6bae neTuart
PaboTeH aeH oT HayanHaTta gata Ha noAnuckara, Kato HayanHaTta gata Ha noAnuckaTa ce BKI4YBa B
Te3n PaboTHM aHKU. IHBecTUTOpMTE Lle MoraT Aa 3anucsat Obauraumm 1 aa 3annaulaT eMUCUMOHHaTa
CTOMHOCT Ha 3anuceaHute Obauraumm no HabupartenHata cmeTka Ao 12:00 4., 6bArapcko Bpeme, Ha
KpaiiHaTta pgata Ha noanuckata (,KpaeH cpok Ha nognuckarta®). B Tasu Bpb3Ka, NOTeHUMANHUTE
uHBectutopyn B O6aMrauum morat Aa noaaBaT 3adABKM 3a 3anucBaHe Ha O6aurauum ot 9:30 4.,
6barapcko Bpeme, Ha HauyanHata pata Ha noAnucKaTa A0 HacTbnBaHe Ha KpaliHMA CPOK Ha
noanuckaTa (,,CpoK Ha nognuckata“).
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BCWUKM 3aABKM, nonyyeHu cnepn HpaﬁHMﬂ CPOK Ha nognunckaTta, HAMa Aa 61:,an Ba/MaHU, CbOTBETHO
BCUYKN NOAYyYEHUN CyMK 3a 3anallaHe Ha €MUCUOHHATa CTOMHOCT Ha 3amnucBaHu O6J'IVII'aLI,MVI,
nony4yeHu no Ha6MpaTenHaTa CMeTKa cnen KpaﬁHMﬂ CPOK Ha noAanuckata HAMa da 6'b,D,aT B3eTn
npeasua ot EmuteHTa 1 Bogewua MEHUAXDBP Npu onpeaenAaHe Ha pe3yntatute ot I'Ipe,a,naraHeTo.

MHACTO 1 Anue KbM KOeTo ga ce 06pbLuaT MHBECTUTOPUTE, NPOABUIU UHTEPEC KbM NpeanaraHuTe
O6nurauun

NHBecTUTOpUTE, KOMTO NPOMABSBAT MHTEpPeC OTHOCHO npepnaraHuTe O6aAMraummn M ycnosuATa 3a
TAXHOTO 3anMMCcBaHe MoraT ga ce 06bpHaT KbM Bogelwma meHnabp Bcekn PaboTteH aeH ot 09:30 u.
00 17:30 u. B oduca Ha ,Kanman” AL;:

Appec: Penybauka bbarapus, rp. Codus, yn.”Tpu Ywn” Ne 8, eT. 6;
Jlnue 3a KOHTaKT: AHren Xaas<Kuicku;

TenedoH: + 359 2 40 30 211;

enekTpoHeH agpec: ahadjisky@capman.bg;

MHBECTUTOPMTE, KOMTO MpoABABaT MHTepec Kbm EmwucuaATta, morat ga ce o6bpHAT U KbM
06CNYyXKBaLWMA TM UHBECTMLMOHEH NOCPEAHMK 3a nosevye MHGopMauma oTHOCHO lMpeasaraHeTo M
npoueaypara 3a 3anuncsaHe Ha Obaurauumnte ot EmucusTa.

YabnxkasaHe Ha cpoKa Ha lNpepnaraHeTto

EMUTEHTBT MMa NPaBo A3 YAbAXKM egHOKPAaTHO CpoKa Ha noanuckaTta ao 30 (TpuaeceT) PaboTHU gHU,
HO He noseyve OT 60 KaneHAAPHWU AHM, KAaTO B TO3M C/yYait nocneaHUsaT PaboTeH AeH OT yabaKeHuA
Cpok Ha noanuckaTta we ce cymta 3a KpaHa pgaTta Ha nognuckata, Kato KpalHMAT cpoK Ha
nognuckata we 6bae 12:004., 6bArapcko Bpeme, Ha TaKa NpomeHeHaTa KpaliHa pfaTa Ha
nognuckata. B cnyvan ye EmMUTEHTHT pewun ga yabmkm Cpoka Ha NoanuckaTa, TOW Wwe BHece
HeobxoaMmuTe Kopekuuu B TO3n [poOCneKT, KOMTO Aa oTpas3asaT NpomeHeHaTa KpaiHa gaTa Ha
noAnunckata, CboTBETHO KpaeH CpoK Ha NoAnuUcKaTa, v we ysegommn KOH, KakTo 1 we nybamkysa Ha
WHTEPHeT cTpaHuuata o — www.tbibank.bg, cekuus ,Hosunn“ (https://tbibank.bg/za-
bankata/novini) u Ha UHTEPHET CTpaHMLaTa Ha BogeLwma MeHnaKbp — Www.capman.bg, cbobuieHune
3a yabarkaBaHe Ha Cpoka Ha nognuckaTa (,,CbobLuieHne 3a yabaXKaBaHe Ha CPOKa HA nognuckarta“).
CunTaHO OT AaTaTa HA M3NbJIHEHME HA FOPHWUTE W3UCKBAHMA, BKAOYMTENHO Ha Nyb6/MKyBaHe Ha
CbobLyeHMeTo 3a yAb/rKaBaHe Ha CPOKa Ha noanuckaTa, KpaliHaTa gata Ha nognuckaTta u KpaHuaT
CPOK Ha NoAnucKaTa Le ce cyMTaT 3a NPOMEHEHM, Taka Ye Aa U3TUYaAT Ha nocsieaHna PaboTeH aeH oT
yobaxkeHus Cpok Ha nognuckaTa, nocoyeH B CbobLeHNeTO 3a yabaAKaBaHe Ha CPOKA Ha NoANMCKaTa.

MascTo, ycnosua u peg, 3a 3anucsaHe Ha O6auraummu
Msacmo 3a 3anuceaHe Ha Obauzayuu

MoTeHumanHuTe nHBecTUTOpPM B O6AMraumm morat ga 3anmceat Ob6aunraumm ot Tasm Emmcma B opuca
Ha Bogewma mMeHUAXKbp, nocodyeH no-gony (no-gony ,Macto 3a 3anuceBaHe Ha O6auraumuun®), a
MMEHHO:

HaumeHoBaHue ,Kanman“ Al
Appec Penybauka Bbarapus, rp. Codun, yn.”Tpu Ywn” Ne 8, eT.
6
TenedoH: +35924030211
EneKktpoHeH agpec (e-mail): ahadjisky@capman.bg
UHTEpHeT cTpaHuua: www.capman.bg
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JInue 32 KOHTaKT AHren XagXunckm

B aonbaHeHWe, noTeHUManHuTe nHeBectuTopmn B O6anraymm moraT ga 3anuceat O6auraumm n ypes
06CNYy}KBaLWMA TM UHBECTULMOHEH NOCPeAHUK, B C/lyYait Ye NpuUTeXKaBa TbProBCKa perncrpaums Ha
TepuTopuaTa Ha Penybaunka bbarapms 1 nnueHs 3a U3BbPLUBaHE Ha AeWHOCT KaTo MHBECTULMOHEH
nocpegHuK, usgageH ot KOH (pecnekTMBHO paspelleHune oT bbarapckata HapoaHa 6aHKka — 3a
6aHKMTE, NPeaoCTaBALWMN UHBECTULMOHHKU ycayrm) (no-gony ,,06cnyxkeaw, UMN“), KoiTo e anbKeH
He3abaBHO Aa yBegoMu Bogeluma MmeHNOKbp 3a U3BbPLUEHOTO Ypes HerosuTe ycayru 3annceaHe Ha
O6nuraunu.

C yen u3bszeaHe Ha cbmMHeHue, EMumeHmMv m, 8 Kayecmeomo My Ha 6aHKa, Koasmo uma
pa3speweHue om BHBb da npedocmassa UHBECMUYUOHHU ycayau, HAMA 0a npuema 3ds6KU 3d
3anuceaHe Ha Obauzayuu om MOMeHYUAAHU UHBECMUMOPU U 8 MA3u 8pb3Ka HAMA 0a 6vle
cyumaH 3a O6cnyxeaw UM.

Ycnosus u ped 3a 3anuceaHe Ha Obauzayuu

3anuceaHeTo Ha O6aunraymm ot Tasm Emucua ce n3BbpLUBA M3BBH PErynpaH nasap Ha GMHaHCOBU
WMHCTPYMEHTU NO CMUCHNA Ha 3aKOHa 3a nasapuTe Ha GUHAHCOBU MHCTPYMEHTM, Ypes nogaBaHe OT
WHBECTUTOpPUTE Ha 3asaBKa 3a 3anuceBaHe Ha obauraumm (no obpaseu) (no-gony ,3aaBKa“) ao
Boaeuima meHnaxbp (BKAOUMTENHO Ype3 O6cnyxKBal, UM, KaKbBTO MOXe Aa e cay4yas) Ha MAacToTo
3a 3anucBaHe Ha O6auraumm n B cpok ot 9:30 Y., 6b/Irapcko Bpeme, Ha HayanHa gata Ha nognuckaTa
00 HacTbnBaHe Ha KpalHMA cCpoK Ha NognucKaTta, BKAOYUMTENHO B C/y4Yali Ye e Haauue yabirkaBaHe
Ha CpoKa Ha noAnucKaTa no peaa, MOCOYEH MO-TOpe B TAa3W CEKLMA, KaKTO M Yypes 3aniauiaHe OT
CTpaHa Ha uHBecTuTOopuTe B O6aMraumMm Ha NbaHaTa EMUCUMOHHA CTOMHOCT Ha 3anucaHuTe OT TAX
O6nuraummn B To3M CPOK (OTHOCHO YC/IOBMATA M peaa 3a 3an/allaHe Ha eMUCMOHHATA CTOMHOCT Ha
3anuncaHuTe ObaurauMmM mons, BUXK nogcekumsa ,Ped u ycaoeus 3a 3anaaujaHe Ha eMmucuoHHama
cmoliHocm“ no-gony).

3anBKaTa ce NogaBa OT MHBECTUTOPUTE, Kenaelm Aa 3anmwat Obauraumm ot EMMcKATA, IMYHO Ha
agpeca Ha Bogelwma meHUaKbp, No dhakc AU CKaHupaHa (cien noanvMcBaHeTo M) U noanucaHa c
KBanndUUMpPaH eNeKTPoHEH NOANKC, U3NpaTeHa No eNeKTPOoHHa Nolla, Ha aapecuTe, NOCOYEHN KaTo
MsacTo 3a 3anucBaHe Ha O6auraumn, 8 CpoKa Ha NoANUCKaTa, BKAOYMUTENHO B CAyYait ye e Hanuue
yabxKaBaHe Ha CpoKa Ha noAgnucKaTta no peda, NocoyeH No-rope B Tasu cekums.

B cnyuyait ye 3asBKaTta ce nogasa ypes O6cnyrkBaw, UM, To nocnegHUAT e AnbKeH He3abaBHO aa
yBegomu Boaewma meHMaKbp 3a 3anaBKaTa KaTo A M3NpaTh Ha Bozewms meHnaxop no ¢akc nam
CKaHMpaHa (cneg nognuceaHeTo M) M nognucaHa ¢ KBaavduumMpaH enekTpoHeH nognuc. B
fonbaHeHue O6cnykBawmaT UM cnenpa ga NnpeaocTasy Ha Bogewma meHMaKbp (no ¢ake uam no
e/IeKTPOHHa nolla, noanucaHa ¢ KeaamduumpaH eneKkTpoHeH noanuc) NMcMeHa Aeknapaums, ye
OCBEH Ye e MOAYyYMn AOKYMeHTMTe U MHPOPMALMATA, M3UCKBAHW C ornes Ha crna3BaHETo Ha
pasnopenbuTe 3a NpuaaraHe Ha MEPKU CpPeLLy U3NMpaHeTo Ha napu cbrnacHo 3MWIM u akToBeTe No
HEroBoTO MpwWnaraHe, € CBeEPWUS CaMOJIMYHOCTTA Ha 3anuceawma O6AMraunm MHBECTUTOP WK Ha
Herosua NpeacTaBuTeN/NbJAHOMOLLHUK, KaKTO U BaIMGHOCTTA U UCTUHHOCTTA Ha NPegoCcTaBeHuTe oT
nocsegHnA CbNPOBOAUTENIHM [OOKYMEHTW, M A3 Nnocoum Ha Bogewma meHngxKbp agpec Ha
e1eKTPOHHa NoLa, Ha KOMTO BogewWmAT MEHUAXKDP LA U3NPaTH YBEAOMIEHME 33 pa3npeseneHNEeTo
Ha O6nuraumu, 3asBeHM 33 3aMMCBaHe OT WHBECTUTOPW, NOZABALUM 3aABKU 4Ype3 CbOTBETHUS
O6cny:xBal UMM.

MNoTeHumnanHute MHBecTUTOPU B OBAUrauum cnepBa ga umar npeasua, Ye 3aasKka, nogageHa upes
Ob6cnyxBaw, UM, we ce cuuta 3a BaAMAHO NojajeHa €AUHCTBEHO OT MOMEHTa, B KOWTO e
[OCTUrHana Ao Bogelwmna meHUAXbp NO eauH OT HAaYMHUTE, NOCOUYEHU B NpeaxoaHusa naparpad.
BCMUKM eBeHTyanHM npeTeHUMM Ha noTeHuumaneH uHBectuTop B O6aurauMm OTHOCHO
HenpucTUraHe B CPOK A0 Bogewwmna meHUaKbp Ha NogaaeHa OT CbOTBETHUA UHBECTUTOP 3anBKa
ce ypexaaTt mexay nocneaHua u Herosua O6cayxkeawy UIM.
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B cnyyalh Ha nogaBaHe Ha 3asABKa Mo $aKkC MW Ha CKaHMpaHa M nognucaHa c Keaaubuumpat
e/leKTpoHeH noAanuc 3asBKa Ypes3 eNeKTPOoHHa nolwa, BKAKYUTENHO B C/lydauTe Ha nojasaHe Ha
3anBKa ype3 O6cnyxBauy UMM, opurMHansT Ha NogdageHaTa 3asBKa cnedBa Aa 6bae m3npaTeH Ha
Boaewma meHMAXKbP [0 HacTbNBaHe Ha KpaliHMA CPOK Ha NoAnNMCcKaTa, BKAKYMUTENHO B C/yYaid Ye
e Ha/iuue yabaxKasaHe Ha Cpoka Ha nognuckaTa No peaa, NnocovyeH No-rope B Ta3u cekuuma.

Heobxodumu 0oKymeHmMu, Koumo caedea 0a 650am npuaoxceHu Kom 3as18Kama
o dusnuecku nuuya

AKo MHBecTUTOPBT B O6amnraunm e pusmnyecko nuue 3asiBKata ce NoAaBa JIMYHO WKW Ype3 HEros
Nb/IHOMOLHMK, YNBJIHOMOLLEH C U3PUYHO HOTApPMaAHO 3aBEPEHO NMbAHOMOLWHO. Mpn NogaBaHeTo
Ha 3asBKaTa Ha Bogewwms meHngxbp (cboTBeTHO Ha Ob6cnyxkBawmsa UMN) cnegsa pa 6bvaar
npeacTaBeHW, OCBEeH [JOOKYMeHTUTe U WHbopmauuMAaTa, M3MCKBAHM 3a Aa 6baatT chnaseHu
pasnopenbute Ha 3MWI 1 aKTOBETE MO HEFOBOTO NpPUAAraHe, U CleAHUTE JOKYMEHTU:

e} 3aBepeHo C Hagnuc ,BapHo ¢ opmrMHana”, AaTta U nognmc Konne Ha AOKYMEHT 34
CaMOJIMYHOCT Ha CbOTBETHUNA MHBECTUTOP;

o OpwurnHan Ha HoTapuaaHO 3aBepPeHO U3PUYHO MbJHOMOLLHO W 3aBEPEHO C HaANuc
,BAPHO C opurMHana“, Aata W NOAMUC KOMUE Ha AOKYMEHT 33 CaMOJIMYHOCT Ha
NMbAHOMOLIHUWKa (aKo 3anaBKaTa ce NoJaBa Ype3 MbJAHOMOLLHUK);

e Opuaunuecku nmua

AKo uHBecTUTOPBLT B ObauraumMm e opuandecko Aunue 3asaBKaTa ce nojaBa AMYHO OT JIMLETO,
npeAcTaBAABALLO MO 3aKOH CbOTBETHUA MHBECTUTOP MM Ype3 HEroB MbAHOMOLLHUK, Y bAHOMOLLEH
C U3PWYHO HOTapuanHO 3aBepeHo Mb/AHOMOLWHO. MpM nogasaHeTo Ha 3asBKaTa Ha Bogeuwwms
MeHUAXKBbP (cboTBeTHO Ha Ob6cnyBawwma UM) cneasa ga 6baaT NpeacTaBeHu:

e} 3aBepeHo C Hagnuc ,,BapHo c opmrMHana”, AaTta U nognnc Konne Ha AOKYMEHT 34
CaMOJIMYHOCT Ha NMLETO, NoAaBaLo 3aABKaTa;

O YyKOecTpaHHUTE OpPUAMYECKM /WLA — WHBECTUTOPW CneABa [Aa NpeacTaBAT
YAOCTOBEPEHME 3@ aKTya/IHO MPABHO CbCTOSHME M KOMWE Ha PErucTPaLMOHHUA aKT
Ha CbOTBETHUA YyXKA €3UK, NMPUAPYKEHO C oduuManeH NPeBOA HA TEKCTa Ha
PErUCTPALMOHHUA aKT, CbAbPNKAWM KATO MUHUMYM WHOOPMALUA: MbBAHOTO
HaMMeHOBaHME Ha PUAMYECKOTO JiMue, JaTa Ha uM3[aBaHe, AbprKaBa Ha
peructpaums, agpec, HAaMMEHOBaHWE Ha /IMLATa, KOUTO Ca HAZNEKHO OBNACTEHM A3
npeacTaBnsBaT TOBA HOPULMYECKO /TNLLE;

o OpurnHan Ha HOTApMaJIHO 33aBEPEHO M3PUYHO MbJHOMOLWHO (ako 3asBKaTa ce
nofaBa Ypes MbJHOMOLLHWUK);

e CneumanHu U3UCKBAHWUA 32 UHBECTUTOPU, UNiiTo noptdeiin ce ynpasaasa oT Apyro amue
no cunaTa Ha 3aKOHa WU/IM CbINACHO CKAIOYEH A0roBop 3a ynpasseHue Ha nopTtdein

B cnyyali e cboTBETHUA MHBECTUTOP B OBAMIraummn e KoNEeKTMBHA MHBECTULMOHHA CXema MW GOHA,
33 [OOMb/IHUTE/IHO MEHCMOHHO OCUTypsBaHe, KakKTo M B C/Ayyail Yye e [pyro Juue, YUATo
WMHBECTULMOHHA AeNHOCT Ce YNpaB/ifiBa Mo CMAaTa Ha 3aKOHa OT YNpPaB/ABaLLO APYKECTBO UK ApyrT
$OHO0B MEeHUOXKBP, TO B 3aABKaTa, NoJaZeHa 3a CMeTKa Ha TaKbB MHBECTUTOP, cnesBa Aa bbae
NMOCOYEHO MUCMEHO MOTBBLPMKAEHME OT YNpPaBAABALOTO APYXKecTBO (Apyr GpOHAOB MEHUOKBLP),
CbOTBETHO OT NEHCMOHHOOCUTYPUTENHOTO A PYKECTBO, YNPaB/ABaALLO aKTUBUTE HA TO3M MHBECTUTOP,
338 TOYHOTO HAMMEHOBAHWE HA CbOTBETHMA GOHZ (BKAHOUMTENHO KOMEKTMBHA WMHBECTULLMOHHA
CXeMa), 33 YMATO CMeTKa ce 3anucBat ObauvraumuTe.

B cnyqaﬁ 4ye aKTuBUTE Ha MHBECTUTOP B O6nv1rau,mm Ce ynpasnABaTt OT APY*XKeCTBO, NpuUTexxasallo
NnMueH3 3a ynpas/ieHne Ha I'IOpTd)EﬁJ'IM, NOo CMNaTa Ha CKAKYEH AO0roBop 3a ynpas/seHWEe Ha
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noptdein, To Kbm 3anABKaTa, B AOMb/JHEHME Ha NOCOYEHUTE NO-TOpe JOKYMEHTU, B 3aBUCMMOCT OT
BMAa Ha MHBECTMTOpPA clesBa Aa Ce NPUIOXKM 3aBePeHO C Haanuc ,,BApHO ¢ opurnHana v BaangeH
Kbm [@] 1. [mocovea ce damama Ha 3aaskama]”, paTa U NogNMUC Konue Ha NbpBaTa W nocaeaHaTa
CTPaHMUL,A Ha CK/IIOYEHUA LOrOBOP 33 yNpaBieHue Ha NopTdeitn, KaKTo 1 Ha CTPaHULMTE OT 0roBopa
3a ynpas/ieHue Ha nopTdenn (B T.4. Ha NPUNOKEHME KbM SOTOBOPA, KAKbBTO MOXKE Aa e C/lyyas), B
KOUTO Ca MOCOYEHU WHBECTULMOHHUTE OFPaHWYEHMsA, KOWUTO € MOCTaBW/A WMHBECTUTOPA KbM
ynpaBieHWEeTo Ha nopToeinna my.

Booewmatr meHUOXKbp npuema 3aABKMTE CaMO aKo CblMTe €a MbJAHO M TOYHO MOMNBJAHEHU WU
noanucaHu ot noaasauwua 3aasKata (M ot O6cnyxKBaw, UMM, B cnydyali Yye 3aABKaTa ce NofaBa 4pes
O6cnyxealy, UM) M aKo KbM TAX Ca HaANEXHO MPUIOMNKEHU UBUCKAHUTE AOKYMEHTU (B T.u.
Aeknapauma ot Obcnyxsawma UM, 4ye e cBepPUN CaMO/IMYHOCTTA Ha CbOTBETHUS WHBECTUTOP B
O6nuraummn, Kakto M BaAMAHOCTTa U UCTUHHOCTTA HA OCTAHA/IUTE M3UCKYEeMU AOKYMEHTU). B
NPOTUBEH C/y4an mexay Boaewmat meHUaKbp W AULETOo, noAaBalo 3asBKaTa 3a CMeTKa Ha
nHBecTuTop (BKAtouMTeNnHo O6cnyxeauy UMM), ce cbcTaBa n noanncea NPOTOKOA (MK ce U3npalla ot
Bogelwma meHMAXKbp OTKas 3a NpuemaHe Ha 3afBKaTa No ¢paKc Uan no enekTPOHHA Nolua, ako ca
M3MNON3BaHN Te3W HauyMHWM 3a MofaBaHe Ha 3asBKaTa), B KOMTO ce OTpas3fABaT HEMbJHOTUTE B
nogageHata 3adaBka. Henb/HOTUTE B NoAaAeHaTa 3anaBKa TpsbBa ga 6baaT OTCTPaHEHU U CcbllaTa Aa
6bae BanMaHO nogajeHa 4o Boaewma meHnaKbp A0 HacTbnBaHe Ha KpaiHMA CpoK Ha noAnncKaTa,
BK/IOMMTE/IHO B C/lyYald Ye e Haauue yab/xkaBaHe Ha CpoKa Ha nognuckaTta no peaa, NoCoYeH no-
rope B Tasu cekuus, 3a ga 6bae B3eTa npeasus 3asBKaTa NpPU U3UMCNABAHETO Ha pesynTaTute ot
MNpepnaraHeTo.

BogewmaT MeHUaXKbP nNpuema BanuMAaHO nodafeHuTe 3adaBKU U M BNMCBa C YHUKaNeH nopeaeH
HOMep B HapouyeH [lHeBHMK Ha 3aABKUTe 3a 3anucBaHe Ha O6aunrayum (no-gony ,JHEBHUK"), KaTo
otbenassa:

o [aHHM 33 AnueTo, KoeTo nogasa 3aAsBKaTa (M 3a HerosMAa Nb/IHOMOWHUK, B cnyqaﬁ ye
3asaBKaTa ce nogasa ypes I'I'b!1HOMOLLI,HMK);

o [artaTa Ha nony4yaBaHe Ha 3anABKarTa;
o YacbT U MMHYTUTE, KOraTo e NosiydyeHa 3anABKaTa;

o bpoli U HOMMHANHA, CbOTBETHO E€MWCMOHHA CTOMHOCT HA 3aNWCBaHWUTE CbC 3asfBKaTa
Obnuraunu;

o [OaHHu 3a Obcnyxeawma UM n 3a gataTta, 4aca M1 MUHYTUTE Ha NofaBaHe Ha 3aABKaTa npu
To3m Ob6cnyrkBauy UM (B cnyyait ye 3asBKaTa ce nogasa yYpes Obcnyxksawy, MNM).

ABTEHTMYHOCTTA Ha U3BbLPLIEHOTO BNMCBaHe Ha 3asBKaTa B [JJHEBHMKa ce yA0CTOBepABa OT /IMLETO,
onpeaeneHo ot Bogewma meHMabp Aa Boamn [IHEeBHMKa Ha 3aaBKUTe 3a 3annceaHe Ha Obauraumm.

MoTeHUManHUTE MHBECTUTOPU CeABa Aa UMAT NpeaBUa, Ye LWe 6bae Hanuue BaANAHO 3anucBaHe
Ha O6auraumnm, camo U eAMHCTBEHO aKO 3aaBKUTe ca nogaaeHu B CpoKa Ha nognucKarta u B caydaii
ye B CpOKa Ha noAnucKara e 3ansarteHa Nb/iIHaTa eMUCUOHHA CTOMHOCT Ha 3anucBaHuTe O6auraumm
no HabuparenHara cmeTKa.

Pepn v ycnosua 3a 3annawaHe Ha eMUCUOHHATA cToiHOCT

EMMCMOHHaTa CTOMHOCT Ha 3anuncaHuTe O6aurauuu cnegsa aa 6bae npeseaeHa (1.e. HabupartenHara
cMeTKa Ada 6bae edeKkTMBHO 3aBepeHa) A0 HacTbnBaHe Ha KpallHMA CpPoOK Ha noAmnucKarta,
BKNHOYMTE/HO aKO € Hanuue yabakaBaHe Ha Cpoka Ha nognuckarta no peaa, NocoYeH nNo-rope B Tasu
cekuma. EMMcrMoHHaTa cToiHOCT Ha 3anucBaHuTe Obauraumm ce 3annalia B €Bpo, KaTo B Cyyai ye
noteHuuaneH nieectutop B O6MraumMm pewn Aa 3annaTm eMMCMOHHATa CTOMHOCT Ha 3anuCcBaHuUTe
Obnurauumn B Apyra BanyTa, pas/ivyHa OT €BpPO, TO TOM cnedpa Aa NpeBede TakaBa Cyma Mo
HabupaTtenHaTa cmeTKa, KOATO Aa 6bAe A0CTaTbyHa 3a 3an/1alaHe Ha Nb/HaTa EMUCUMOHHA CTOMHOCT
B €BpO Ha 3anuceaHute Obanraumm.
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MnawaHeTo No npeaxoAHua ab3au, ce M3BbPLIBA Ype3 baHKOB NpeBod No HabupaTenHa CMeTKa,
KoATO We bbae oTkpuTa B ,,baHka CK” EAL], B eBpo (NpeactaBnnBalla ,HabuparenHara cmetka“), n
e 6bae AONbAHUTENHO NocovyeHa B CboblieHUeTo 3a NybAMYHOTO NpeanaraHe, Kato No TO3M HauuH
we 6bae Nnyb6aAnUYHO 06siBEHa, TaKa Ye NoTeHUMaNHUTe UHBECTUTOPU Aa 6bAaT yBeAOMEeHU 3a Hes,
Taka Ye Aa mMorart 3an/allaT eMUCUOHHATA CTOMHOCT Ha 3annceBaHuTe Obauraumu.

MNnawaHeTo ce cymTa 3a BaIMAHO M3BBPLWEHO OT MOMEHTA Ha 3aBepPABaHE Ha Ha6MpaTenHaTa CMETKa
CbC CyMa, paBHa Ha Nb/AHUA pPasmep B €BpPpO Ha €MUCUOHHATa CTOMHOCT Ha 3anucBaHWUTE OT
CbOTBETHUA UHBECTUTOP O6nv1rau,v|v|. OT cblMAa MOMEHT Ce CYMTa, Ye nojageHaTta OT CbOTBETHMA
UHBECTUTOP 3anaBKa 3a 3anNncBaHe Ha OGnmrau,mm € Ba/IMAHO nogajdeHa.

YacTMYHO 3annawaHe Ha eMUCUMOHHaTa CTOMHOCT Ha Obauraumm He e gonyctumo. B caydain Ha
YacCTMYHO 3an/allaHe Ha eMUCMOHHATa CTOMHOCT Ha O6auraymm ce cumTa, Ye NogageHaTa 3aaBKa e
Ba/iMAHa, N CbOTBETHO Ca 3aABEHM 3a 3anMcBaHe TakbB bpoit O6auraumm, 3a KOMTO eMUCUOHHaTa
CTOMHOCT € HaMmb/IHO 3an/aTeHa OT CbOTBETHUA UHBECTUTOP.

Bcnukn pasxoam Ha uHeectuTopute B O6aMraumm 3a 3asepsBaHeTo Ha HabupatenHarta cMeTKa cbe
CyMa, paBHABALLA Ce€ HAa EMUCMOHHATA CTOMHOCT Ha 3anucaHute oT Tax O6anraumn, BKAOYMUTENHO
6aHKOBM TaKCW, Pasxodm W BalyTHWU PasNMKW OT MpesasyTMpaHe v Ap., Ca M3LUAJA0 33 CMETKa Ha
CbOTBETHUTE UHBECTUTOPMU.

MHBECTMTOpMTe cneaBa ga U3BbpLllaT BCUYKK HEOGXOAMMM npaBHUN “ d)aKTM‘-IeCKM AEVICTBMH, 3a Aa
OCUTYpAT, 4e no Ha6MpaTenHaTa CMETKa We noctuvnu uanata HEOGXOAMMa cyma (cne,u, npucnagaHe
Ha Ab/IKUMUTE OT TAX 6aHKOBU U APYyrn TakCn MU pasxoaun, BKAKOYUTENHO Cnel U3BbpLBAHE Ha
npesanytnpaHe, ako TakoBa ce Hanara) 3a 3annawlaHe Ha Nb/IHUA Ppa3dmep Ha EMUCUNOHHATA CTOMHOCT
Ha 3aABEHUTE 3a 3aNMNCBaHe OT TAX O6J'IMI'3LI,VIVI.

MuHuMmaneH pasmep, Npu KoiiTo EmucuaATa Wwe ce cuuta 3a ycnewHo usgageHa (T.e.
06AMraLMOHHUA 3aeM LU Ce CYMTA 33 CK/IOUEH)

CbrnacHo PelleHuaTa 3a usgasaHe Ha EmucuaTa, Ta We ce cuuTa 3a yCnewHo u3gafeHa, B ciyyal Ye
B pe3y/TaT OT OCbliecTBeHOoTOo MpeanaraHe ca 3anMcaHn M e 3anaaTeHa eMUCUMOHHaTa CTOMHOCT Ha
noHe 50 O6auraumm c obua HoMWHaNHa CTOMHOCT OT noHe 5 000 000 espo (,MUHUManeH pasmep
3a ycnewHo usgasaHe”).

MakKkcumaneH pasmep, nNpu Koito EmucuATa Wwe ce cuuta 3a ycnewHo wusgageHa (T.e.
06AMrayMoHHMA 3aeM LUE Ce CUMTA 33 CK/IOUEH)

MakcmmanHuAaT pasmep Ha Emucuarta, npegmet Ha To3u lMpocnekT, e go 30 000 000 espo, T.e. A0
300 O6auraumm ¢ HomnHaaHa ctoHocT oT 100 000 eBpo BCAKA eAHa, KAaTo EMUTEHTLT NaaHMpa Aa
npegnoXun B pamkuTe Ha MNpegnaraHeTo eanHcTBEHO MbpBOHAYaAHO nNpeanoxkeHute Obamraumm, B
pasmep go 100 6posa Ob6avraumm Ha obuia HommHanHa ctoiHocT ot 10 000 000 eBpo. HesaBucumo
TOBa, EMUTEHTBT Cc1 3ana3Ba NpaBoTo (HO, C Lien M36ArBaHe Ha CbMHEHUE, He e AJ/Tb}KEH) B C/lydaid Ha
CBpbx3anucBaHe Ha [MbpBOHa4YasHO npeasioxkeHuTe Obauraumm fa pasnpegenn AonbiAHUTENEH
6poit Obauraummn ao aocturaHe Ha MakcumanHma pasmep Ha Emucuara, T.e. Aa ynpaxkHu MNpaBo Ha
OONbAHUTENHO pasnpeaeneHve (3a AonbAHMTENHa UWHbOPMaUMA, MOAA, BUXK NoAceKums
,Cepvx3anucsaHe” ot cekums 20 ,M1aH 30 pasnpocmpaHeHue u pasnpedeaeHue Ha obauzayuume”).

Ycnosus, npu Kouto EMucuata ce cuuta 3a usgageHa. Peructpaumna Ha Emucuata n gocraBka Ha
3anucaHute O6aurauumn

EmucuaTta, npeameTr Ha [lpocnekTta, LWe ce cymTa 3a yCnewHo wu3gajeHa, B cnyqaﬁ ye npu
MpeanaraHeTto 6'b[l,aT 3alMnUCaHn w“n 6'b,£|,e 3annaTteHa eMUCMOHHATa CTOMHOCT Ha TaKbB 6p0171
O6nmrau,vm, YMNATO O6LLI,a HOMMHA/NIHA CTOMHOCT CbOTBETCTBA NOHEe Ha MWHMManHusA pa3mep 3a
yCrnewHo nsgasaHe. B cnyqaﬁ ye npwu MNMpegnaraHeTo e [OCTUTHAT MUHMMaANHMA pa3mep 3a YCneLwwHo
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n3gaBaHe, baHKaTa Wwe 3asBM Ha KpailHaTta gaTa Ha noAnuckaTa pernctpaumsta Ha EmucusTa B
LLeHTPaIHMA PEerncTbp Ha LLEeHHU KHUXKA, BOAeH OT LleHTpaneH aeno3uTtap, 1 EmucuaTta we ce cumta
33 U3gajdeHa oT AaTaTa Ha perucrpaumaTa M B LLEHTPANHMA PErncTbp Ha LLEHHU KHUXKA, KOATO Wwe
npeacrasnnsa [ata Ha u3gaBaHe. O4yakBa ce perncrpaumsaTa Ha Emucunata aa 6bae M3BbpLUEHA Ha
KpaiHaTa gaTta Ha nognuckata. Cnepg perncrpaumsata Ha EmucmaTta B LeHTpasHUA PerncTbp Ha LeHHU
KHU}Ka, BogeH oT LleHTpaneH genosutap, Obaunraunnute we 6bAaT perucTpmpaHn M no Tosm HaumH
e 6bAaT AOCTaBEHW HA MHBecTUTopuTe, 3anucanm Obauraumm, No TeEXHU CMeTKU B LieHTpaneH
AenosnTap, OTKPUTU Npu cboTBeTHMA O6cnyxBal, UMM, ypes KOMTO MHBECTUTOPUTE ca 3anmucanu
O6nuraunm ot EMucuaTa.

Ycnosua u pep 3a I'IYGHM‘-IHO onoBecTABaHe Ha pe3yartaTture ot [peanaraHero

Ha KpaltHaTa gata Ha noanuckaTta (BKAKOYMUTENHO, aKo e MPUIONKMMO, Taka KaKTo € NPoOMeHeHa B
pesyntat oT yabmKaBaHe Ha Cpoka Ha nognuckata) EMuTeHTBT we nybauMKyBa Ha MHTepHeT
cTpaHunuaTa cn — www.tbibank.bg, cekuma ,HosuHu“ (https://tbibank.bg/za-bankata/novini) n Ha
MHTEpPHET CTpaHuuaTa Ha Boaewma meHnaKbp — www.capman.bg, cboblieHne 3a pesyntatute ot
MpepnaraHeTo, BKAOYUTENHO onpedeneHua JluxeeH npoueHT (,,CbobuieHne 3a pesyntatute OT
npeanaraHeTo”), Kato B cpok oT 7 (ceaem) AHu cnepn KpaliHaTa AaTa Ha noAnuckata EMUTEHTHT Lie
m3npat Ha KOH CbobuieHmeTo 3a pesyntatuTe OT npegaraHeTo.

B gonbaHeHue, B cnydai Ye [pepnaraHeTo MPUKAOYM YCMELWHO, KaKTO e NOCOYeHO MNo-rope,
EMUTEHTDHT LWe npeacTasu B TbProBCKUA perncTbp 3a obasasaHe M CbobLeHNETO 3a U3gaBaHe Ha
EmucuaTta, B egHomeceyeH CpoK ciea KpaliHaTta gata Ha nognuckaTa, KOATO ce OYakBa Aa CbBrnagHe
c daTaTta Ha usgasaHe.

[eTainnm oTHOCHO AONb/AHUTENHATa MHPOPMaUMA, KoATo wWwe nybauKyBa EmuTeHTa B caydai Ha
HeycnewHo NpuKAoYBaHe Ha lMpegnaraHeTo, ce cbAbpiKa B Noacekums , HeycrnewHo npuKkaoyeaHe
Ha lpednazaHemo” no-gony.

HeyCHELLIHO npukatoyBaHe Ha lNpeanaraHeto

B cnyuait ye MNpeanaraHeTo NPUKAOUYN HeyCnewHo nopaan Tosa, Ye B pe3ynTaT oT [peasaraHeTo ca
3anuMcaHM W/Man e 3anfnateHa emMMCMOHHAaTa CTOMHOCT Ha no-manbK 6poi O6auraumm ot
HeobxoanmuA 3a Aa 6bae Hanuue MUHUMaNHUA pasMep 3a YCNewHo M3gaBaHe (BKAKYMTENHO B
cnyyai ye BbobWEe He ca Hanuue 3anucaHn O6auraumun), EMUTEHTHLT Wwe nybanKyBa 3aeHO CbC
CboblieHMeTo 3a pesynTatuTe OT NpeasaraHeTo M Mo CblMA pen, BKAKUYMTENHO U Ha UHTEpHeT
CTpaHuUaTa Ha Bogelma MeHUAKbp, NokaHa (,,MloKaHa 3a BpblLuaHe Ha cymute”) 0 MHBECTUTOPUTE,
3anucanu O6bnavraumm npu MNpepnaraHeTo, B KOATO We MOCOYM YC/OBUATA U pefa 3a BpbliaHe Ha
3annaTeHaTta oT MHBECTUTOPUTE EMUCUOHHA CTOMHOCT Ha 3anucaHuTe oT nocneaHute Obaurauunu.

B cnyyalh Ha HeycnewHo npuKAtodBaHe Ha [lpegnaraHeTo, Ha fgaTata Ha nyb/uMKyBaHe Ha
CbobLieHmneTo 3a pe3ynTaTuTe oT NpeasaraHeTo M Ha MNoKaHaTa 3a BpblaHe Ha cymute, EMUTEHTBT
we ysegomu 6aHKaTa, NpuM KoATO e OTKpuTa HabupatenHata cmeTKa, 3a pesyatatute oT
MNpeanaraHeTo, KaTo 1 nsnpatn CboblleHNeTo 3a pesynTaTute OT NpeanaraHeTo, 3aegHo ¢ [NoKaHaTa
3a BpblllaHe Ha cymuTe. 3aeH0 C TOBa Ha CblMA AeH EMUTEHTHT We Hapeau Ha 6aHKaTa, Npu KOATo
e oTKpuTa HabupatenHata cmeTKa, Bb3CTaHOBABAHEe Ha MaaTeHUTE OT MHBECTUTOPUTE CymMM 3a
3an/alllaHe Ha eMUCMOHHaTa CTOMHOCT Ha 3anucaHuTe oT Tax O6aurauum (KakTo M Ha HauucieHaTa
JIUXBA BbPXY TE€3M CYMW, aKO € HauMc/ieHa TakaBa Cbr/lacHO AOroBopa 3a HabupaTenHa cMeTKa, No
CMNaTa Ha KoMTo e oTKpuTa HabupaTtenHaTta cMeTKa), o 6aHKOBU CMETKK, MOCOYEHU OT Noc/eaHUTe
B CbOTBETHUTE 3aABKM. Pa3xoauTe 3a n3BbpLUBAHE Ha NPeBOAMTE 32 Bb3CTAHOBABAHE HA NAATEHUTE
OT MHBECTUTOPUTE CYMU MpPM HeycrnewHo NpuKatouBaHe Ha MpeanaraHeTo Lie 6baaT 3a CMeTKa Ha
EmunteHTa.

NoTeHUWaNnHUTE MHBECTUTOPU B O6nmrau,mm cneaBa da MMat npegsuna, 4ye TbA KaToO eMMCUOHHATA
CTOMHOCT Ha 3anuMcBaHuUTe O6I'II/II'3LI,VII/I ce 3ansialla B €BpO U Ha6MpaTenHaTa CMETKa € OTKpUTa B
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€BpO, JOPY M B CAyYali Ye noTeHuuManeH uHeectuTop B O6auraumm e pewwma npu 3annucBaHeTo Ha
Obnurauumn ga 3annatv no HabupaTenHaTa CmMeTKa €MWCMOHHaTa CTOMHOCT Ha 3anucBaHWUTe
Ob6nurauuu B gpyra BanyTa, pas/sivyHa OT €BPO, NPW HeyCneLwHo NpUKAtoYBaHe Ha MpeasiaraHeTo we
My 6ble Bb3CTaHOBEHa MaaTeHaTa OT Hero cyma 3a 3anjalaHe Ha eMUCMOHHATa CTOMHOCT Ha
3anuncaHuTe oT Hero O6auraummn B eBpo. Mopaam ToBa, ako B CbOTBETHATa 3asnBKa MHBECTUTOPDLT €
nocoumn 6aHKOBa CMeTKa, BbB BasyTa, pas/iMyHa OT €BPO, NO KOATO Aa My 6bae Bb3CTaHOBEHA
niateHaTa OT Hero cyma npu HeycnewHo NpUKAtoYBaHe Ha MNpeanaraHeTo, TO eBeHTyaNHUTE KypCoBM
pas/IMKK We 6baaT 32 HEroBa CMeTKa.

Ycnosua 3a ocsoGomp.aBaHe Ha cymurte ot Ha6upa‘renHaTa CMeTKa

CbrnacHo ycnosuAta Ha TasuM Emucma HabpaHute cymm no HabupaTenHata cmeTka uwe 6baat
ocBoboaeHU:

B cayyali Ha ycriewHo npukaoYeaHe Ha lpedaazaHemo u uzdasaHe Ha Emucuama

Mpu ycnewHo msgaBaHe Ha EmucuAaTta, HabpaHuTe cymu no HabupaTtenHata cmeTka we 6baar
ocBoboZeHU B Nonsa Ha EmMTeHTa Npu npeaocTaBsHe OT HeroBa cTpaHa Ha baHKaTa, Npu KoATo e
OTKpuTa HabupaTenHata cmeTKa, Ha CAeAHUTE [OKYMEHTM, YAOCTOBEpsBalLM YCIOBMATA 3a
ocBoboOKagaBaHe Ha cymuTe oT HabupaTtenHaTta cmeTka:

v 3aBepeHo c Hagnuc ,,BApHO ¢ opurMHana“, aata U NOANKUC Konue Ha AKT 3a permctpaums Ha
EMucHATa B LEHTPaNIHUA PErUCTBP HA LEHHU KHWUMKA, BoAeH oT , LleHTpaneH aenosutap” AL,
KOETO yA0CcToBePABa, Ye EMUcHATA e yCnewHo perncTpmpaHa;

v 3aBepeHo ¢ Hagnuc ,,BApHO ¢ opuriHana“, aata M nNoAnuc Konue Ha 06A8eHO B ThProBCcKMA
pernctbp CboblieHue 3a usgasaHe Ha EMMcuaTa, KakTo M NpegocTaBAHe Ha MHGOpPMaLMA 3a
Homepa Ha 06ABABaHETO My B TbProBCKMA PEruMcTbp, CbOTBETHO APYrM AOKasaTe/cTBa 3a
CnasBaHe Ha M3MCKBAHMATA HA NPUIOXKMMOTO 3aKOHOAATE/ICTBO ;

4 OpMFMHa}'I Ha MNUCMEeHO WCKaHe OT EmuTteHTa A0 6aHKaTa, NP KOATO € OTKpUTa
Ha6MpaTenHaTa CMETKa, 3a OCBO60)K[J,aBaHe Ha Cymu ot Ha6MpaTenHaTa CMETKa,

B gonbaHeHMe, B ciyyalt Ha cBpbx3anucBaHe Ha lMbpBoHayanHo npegnoxkeHute Obauraumm, ako
EMUTEHTBT He ce e Bb3n0138as OT [paBoTo Ha AOMBAHUTENHO pasnpeaesieHne (Mam ce e Bb3noa3sas
yacTuyHo ot MNPaBoTO Ha AOMb/HUTENHO pa3npeaesieHne, HO A0 CTeMeH, NPy KOATO 3aABKUTE, KOUTO
BOAAT A0 CBpbX3anuceaHe Ha O6anraumm, He NOAYy4aBaT MbJHO YAOBAETBOPEHME), CbFNACHO KOETOo
Aa pasnpegenn gonbaHuTteneH 6pon Obauraumm, Ao gocTuraHe Ha MaKcumanHusa pasmep Ha
EmucuaTa, an B Cayyait Ye e HaauLe CBPbX3annceaHe, KOeTo Haasuiwasa MakcumanHua pasmep Ha
EmucuaTa, BbNpekn ye EMUTEHTBT ce e Bb3Mnoa3Bas oT [1paBoToO Ha AOMb/HUTENHO pasnpeaeneHue
[0 AocturaHe Ha MakcumanHusa pasmep Ha EmucusaTa, HagnaateHuTe oT MHBECTUTOpUTE cymu (T.e.
CyMuTe, 3annaTeHn OT MHBECTUTOpUTE 3a 3annallaHe Ha eMMCMOHHAaTa CTOMHOCT Ha Tasu 4acT oT
3aBEHUTE OT MHBECTUTOPUTE CbC 3anaBKu OBAUraLmmn, KOUTO He Noy4YaBaT YA0BETBOPEHME), YUMTO
3anABKM He ca MOAYYMAM MAM Ca MOAYYMAN YacCTMYHO YAOB/IETBOPEHME, Ce Bb3CTaHOBABAT Ha
WHBECTMTOPUTE NO HapexaaHe Ha EmuTeHTa A0 6aHKaTa, Mpu KOATO e oTKpuTa HabupaTtenHara
CMeTKa, Mo 6BaHKOBU CMETKWN, NOCOYEHM OT MHBECTUTOPUTE B CbOTBETHUTE 3asABKMU.

B cayuyali Ha HeycnewHo npukaoveaHe Ha lNpednazaHemo

“

KaKTo e nocoyeHo no-rope (MOI‘IH, BUX noaceKkuma ,,HeycrnewHo npukKkao4YeaHe Ha HpednazaHemo
no—rope), Npu HeycnewHo NpuKAtoYBaHe Ha lpegnaraHeTo 3annaTeHUTe OT UHBECTUTOPUTE CYMM 3a
3aniallaHe Ha eEMUCUOHHATa CTOMHOCT Ha 3asBeHUTe OT nocneaHuTe O6ﬂVIFaLI,MM Ce Bb3CTaHOBABAT
Ha MHBECTUTOpPUTE NO HapeXgaHe Ha EmuteHTa [0 6aHKaTa, NPU KOATO € OTKPUTa Ha6MpaTenHaTa
CMETKa, Nno 6aHKoBM CMETKH, NOCOYEHUN OT MHBECTUTOPUTE B CbOTBETHUTE 3anaBKMU.
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OrpaHuyeHuna npu npegnaraHero Ha O6auraumm

O6nuraumunTe He ca NpeaBuAaeHM 3a NpeanaraHe B KOATO U Aa e Apyra Abpskasa, U3BbH Penybanka
Bbarapma, Kato EMUTEHTLT He NaaHMpa AOMNYCKaHeTO MM [0 TbProBMA Ha KOWTO M Aa e apyr
perynvpaH nasap Ha LUeHHM KHUXKa, M3BbH BPB. BbB Bpb3Ka € TOBa, NOTEHUMANHUTE UHBECTUTOPU B
O6bavraummn cnepsa fAa uMmaT npeasua, U CAeflHATE OrpaHMYEHMA OTHOCHO npeAnaraHe Ha
O6auraunnTe B onpeaeneHn PUCAUKLAN:

CveduHeHu aMepuKaHCcKuU wamu

O6avrauuunTe He ca M HAMA Aa 6bAAT PErNCTPUPAHUN CbINACHO 3aKOHa 3a LLeHHUTe KHUuKa Ha CALLL n
He moraTt ga 6baat npegnaraHn UAM nNpofaBaHM Ha TepuTopuaTa Ha CALL mam npunexkawmte m
TEPUTOPUN, NN HA UMM 33 CMETKA Ha amepUKaHCKM rpaxkaann (U.S. Persons), ocBeH B pamKuTe Ha
onpeaeneHn TpaH3aKUWMKM, 332 KOUTO U3MCKBAHETO 3a perncrpauua CbrnacHoO 3akoHa 3a LEeHHUTe
KHMXKa Ha CALLL He ce npunara, n camo ako ca CnaseHn BCUYKM APYTU USUCKBAHUA HA NPUNOKMUMOTO
aMepUKaHCKOTO peaepanHo UK WATCKO NpaBo.

Esponelicku cvto3 u Egponelicko UKOHOMUYECKO MPOCMpPAHCMeo

Mo OTHOWeEHWEe HA BCAKA [AbprkaBa, NpuMHagfeXxala KbM EBpPONeMcKkoTo WMKOHOMMYECKO
npoctpaHcTeo, Obauraummte, npeameT Ha HacToAwms [pocnekt, He moraT ga ce npegnarat
nybAMYHO B TaKaBa Abp)KaBa 4Y/ieHKa, OCBEH B C/AyyauTe npeasuaeHun B yn. 1, naparpad 4 vnum
(nokonKkoTo e npunoxumo) un. 3, naparpad 2 ot PernameHTa OTHOCHO NPOCMEKTa.

3a uennTe Ha HacToAwwmA naparpad, U3paswT ,NpegnaraHe Ha ObavraumuTe Ny6AMYHO” BbB BPb3Ka
C npeanaraHeto Ha O6aurayuuTe B KOATO M [a € AbPrKaBa uNeHKa 03HayaBa CbObLLABAHETO Ha
NMuaTa noj BCAKaKBa Gopma M upe3 BCAKAKBM CPeACTBa, C KOETO ce npeacTaBA AOCTaTb4HO
MHPOpPMaLMA OTHOCHO YCA0BUATA No NpeasaraHeTo u O6auraummTe, KOUTO Ce NpeanaraT, Taka Ye 4a
ce cnocobcTBa AafeH UHBECTUTOP NPY B3EMAHETO Ha pelleHue Aa 3aKynu UK 3anuLle Te3n LEHHU
KHUW)Ka, KaTo ToBa onpegefeHuWe Ce Npwuaara CbWoO Taka KbM naacupaHeto Ha Ob6aurauuute
nocpeacTsom GMHAHCOBU NOCPESHNLN.

OzpaHu4eHue Ha npedsnagzaHemo Ha Obauzayuu 00 AUYa, Koumo He ca HenpogecuoHanHu
uHeecmumopu u pasnosaaeam ¢ HeobxoOuUMUSA onum U 3HaHUA

KaKkTo e nocoyeHo no-rope B To3u MpocnekT (Mons, BUXK noacekuua ,Llesesu nasap” oT cekuums
,BaxcHU ysedomneHus” Ha [pocnekTta), uenesBuaT nasap Ha O6auraummte oT EmucusaTa ca
€4MHCTBEHO KaTeropuMm WHBECTUTOPWM, KOMUTO He ca HenpodecMoHanHM uHBECTUTOPU W UMAT
HEeobX04AMMMUAT ONUT U 3HAHMA, 33 A3 MOFaT A3 HanNpPaBAT NOAX04ALUA OLEHKA Ha pUCKoBeTe U edeKTa
OT U3BbPLIBAHE HA MHBeCTUUMA B OBAMrauMmuTe, KakTo M Ha MHGOPMAUMATA, CbAbpPMKALA CEe B
MpocnekKra.

20. NNAH 3A PASNPOCTPAHEHUE U PASNPEAENEHUE HA OBJZIUTALLUUTE

KaTeropuu nHeectuTopm, KbM Kouto ce npeanarat O6auraunure

UenesunaTt nasap Ha Obavrayumute, onpegeneH or EMUTEHTa, eaMHCTBEHO 3a uenuTe Ha 3MPU u
aKTOBETE MO HerosBoTO nMpwaaraHe, KOWUTO TPAHCAOHMPAT W3UCKBaAHMATA Ha MIFID I
3aKOHOAATe/NCTBOTO, Ca /AMUA, KOMTO He ca HenpodecnoHanHW wuHBecTUTOpM (3a noBeve
nHbopmaums, Moaa, BUXK nogcekumn ,,OnpedesneH uesnesu nasap” ot cekuma ,,BaxcHu yeedomaeHusa"
no-rope B T03u MpocnekT).

EMUTEHTDBT M BoaewmAT MEHNAXDP He ca NOCTAaBUIN OFrpaHUYEHUA OTHOCHO MHBECTUTOPUTE, KOUTO
MOraT Aa 3anuuat O6nmrau,mm oT EmMucunATa, 1 cbrnacHo ycnosuATa Ha Tasm Emmncma He ca Haauue
OoTAe/NIHN TpaHLWwoBe, KOUTO Aa Ca nNpeaBunaeHn 3a 3anncBaHe eaUHCTBEHO OT onpeaeneH sng naun
KaTeropma MHBECTUTOPMU.
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Obnurauuunte, npegmet Ha lNpocneKkTa, ce npeanarat egUMHCTBEHO Ha TepuTopuATa Ha Penybauka
Bbnrapus, nopagM KOETo He ca Ha/luue Pas/MyHKU TpaHLWoBe, NpPeaBWMAEHW 3a Masap B Apyra
AbpiKaBa, pasnMyHa oT Penybanka bbvarapums.

MNpaBa Ha NpeMMyLLECTBEHO 3annCBaHe

CovrnacHo YCNOBUNATA HA Ta3u Emncua, He ca Hanuue npaBa Ha NpPenMmyulleCTBeHO 3alnMcBaHE Ha
O6nmrau,mm 33 KOWTO U Aa e 6uno MHBECTUTOP M TAaKMBA NpaBa Ha NpenmyLlecTtBeHO 3anncBaHe Ha
O6nv1rau,mm oT EmncmaTa He ca npenocrtaBAHM Ha HUKOWM MHBECTUTOP HUTO OT CTPaHa Ha EmuTeHTa,
HWUTO OT CTPaHa Ha Bogewma MEHUOXBP.

CBpbx3anucsaHe

KakTo e nocoyeHo no-rope B noaceKkums ,¥Ycaoseus 3a 3anuceaHe Ha Obauzayuume” ot cekuma 19
,CPOKOBEe U yca08UA HA MbpPBUYHOMO fpedsaazaHe U 3anuceaHemo Ha obauzayuume”, EMUTEHTBLT
npeasuXKaa ga Npeasioxm 3a 3anmcBaHe B pamKute Ha lNpegnaraHeTo egMHCTBEHO MbpBOHAYaNHO
npeanoxenute Obanraumnu. Mopagm ToBa, ako 6baaT NnogaaeHN 3asBKM 32 3aNUCBAHE Ha MO-TO/IAM
6pon oT lMbpBoHaYanHO npeasoxeHute Obauraumm, Oopyv U Aa He HagasuwasaT MaKcMmanHus
pasmep Ha EmucuaTa, ToBa Lie 6bae cuMTaHO 3a cBpbx3anucBaHe npu MNpeanaraHeTo.

Mpu cBpbx3anuceaHe 3aABKUTE, B KOMTO € NpeasioxeH NO-HUCHK NNXBEH NpoueHT no EmucusTa ot
JInxBeHMA NpoLEHT, No/iy4yaBaT NbAHO YAO0BAETBOPABaHE, a 3aABKUTE, B KOUTO € NpeasioXeH no-
BMCOK /IMXBEH NPOLEHT No EmucuaTa oT JINXBeHMA NPOLLEHT, He No/y4YasaT BboblUe ya0BAeTBOpeHME
W He y4yacTBaT B pasnpegeneHneto Ha Obauraummre ot EMUcKATA, a 3a8BKUTE, B KOUTO € NpeasoXKeH
NIMXBEH NpoueHT no EMncuaATa, paBeH Ha JINXBeHUA NPOLEHT, ce yA0BAeTBOPABAT NPONOPLMOHANAHO
(pro rata) Ha 3asBeHuMA 3a 3anuncBaHe 6poi Obauraumm B TAX A0 3anNncBaHe Ha BCUYKU NbpBOHAYaNHO
npeanoXxeHn obavraummn, CbOTBETHO Ce YAO0BNETBOPABAT HaMb/AHO, B CAyyail ye 3asBeHMA 3a
3anucBaHe 6poii O6anraumu B TAX AocTura Ao o6wwma 6poit MbpBoHaYanHo npeanoxeHn Obanraymm
(3a meToaa 3a onpeaensHe Ha JIMXBEHUA NPOLLEHT, MONSA, BUX cekuus 21, HavyuH Ha onpedensHe Ha
npedsnazaHama 00X00HOCM (B8KAYBAWA eMUCUOHHamMa cmolHOCM U 7AUX8eH rpouyeHm) Ha
Obnuzayuume” no-gony B To3m MpocnekT).

B cnyyalt Ha cBpbx3anucBaHe EMUTEHTHT MMa NpPaBoTo (HO He M 3aAb/XKeHWeTo) Aa pasnpeaen
AonbHUTeNneH bpoit Obnuraumm Ao AocturaHe Ha MakcMmanHus pasmep Ha EmucusTa (,,Mipaso Ha
OONb/HUTENHO pasnpeaeneHue’). EMUTEHTBT MoKe Aa ynparkHuM [paBoTo Ha AOMbAHUTENHO
pa3npeaeneHne No cBoe cO6CTBEHO YCMOTPEHME, BKIOYUTENHO, MO CBOE YCMOTPEHME, Aa onpeaenu
KakbB bpoli O6anraumu e pasnpeneny onbAHUTETHO Ha UHBECTUTOPUTE, NoAanu 3asBKM, B KOUTO
e MNnpeanoXeH JIMXBEH MpoueHT no EmucusaTa, paBeH Ha JIMXBEHUA MPOLEHT, CTUra TO3M
OOonbaHUTeNeH 6poit Obauraumm ga He BoAM A0 3anucBaHe Ha O6auraumm Hag MaKkcMmanHua
pasmep Ha Emncuara.

B cnyyaih ye EMUTEHTBT pewwn ga ynpaxHu NpaBoTo Ha AOMBAHUTENHO pasnpeaeneHne, To TOU
onpeaens Kakbe AoMbaHUTENeH 6por Obauraumm (oo AocTvraHe Ha MaKCMMAnHUA pasmep Ha
EmucunaTa) we 6baat pasnpenesieHn Ha WHBECTUTOPUTE, NPELNONKWUAN B 3afBKUTE CU JIMXBEH
NpoLueHT No EmucunaTa, paseH Ha JIUXBEHUA NPOLEHT, U KOUTO B NPOTUBEH C/y4ali He B1xa Nony4mnu
MbAHO YAOBNETBOPEHME NOPaAM CBpbx3anucBaHeTo npu lMpegnaraHeto. JONbAHUTENHUAT Gpoit
O6auraumm ce pasnpegens NponopumoHanHo (pro rata) Ha 6poa O6aAMraumm, 3asaBeHN 3a 3aNMCBaHe
OT BCEKWU OT CbOTBETHUTE MHBECTUTOPU B Te€3U 3aABKMU, B KOUTO € NpeasiOXKeH IMXBEH NPOLEHT Mo
EmuncuaTa, paseH Ha J/IMxBeHUA NPOLLEHT.

B cnyyait yue EMUTEHTBT e ynpaxkHuA MpaBoTo Ha AONbAHWUTENHO pasnpeaeneHune, TO TN e Nocoun
B CbobLIEHMETO 3a pesyaTaTuTe OT NpeasaraHeTo To3u $GaKT, KakKTo M Kakbe 06w, 6poit Obanraumm
we 6bAaT AOMbLAHMTENHO M3434EHW W pasnpefesneHn Ha WHBECTUTOpMTe, nodanu 3asABKM 3a
3anuceaHe Ha O6aMraunmn, B KOUTO € NPeasIOKEH NXBEH NPOLLEHT No EMucKATa, paBeH Ha JIMXBEHUA
npoueHT. B gonbaHeHWe, BoAewmAT MeHUOKbp LWe YyBeAOMW WMHBECTUTOPUTE, BKAHOUMTESTHO
TexHute Obcnyxkeawm WM, no pepa, nocoveH B nogcekuus ,[llpouedypa 3a ysedomsasaHe HA
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UHeecmumopume 3a pasnpedeseHuemo Ha npednaaeaHume Obauzayuu” no-gony, 3a b6pos
AonbaHUTENHN OBauraumm, KouTo Wwe 6baaT pasnpeseneHn Ha BCEKU OT MHBECTUTOPUTE, Noganu
3anBKM 3a 3anucBaHe Ha O6auMraumm, B KOUTO € NPeasioKeH NIMXBEH NPOLLEHT Mo EMUCKUATA, paBeH Ha
JINXBEHWA NPOLLEHT.

AKO npwu cepbX3anmcBaHe EMUTEHTHT e ynpaxKHuAa NpaBo Ha AONBAHUTENHO pasnpegeneHue, HO B
pesynTaTt oT TOBa He e pasnpeaenun AoctatbyeH 6pont gonbaHUTeNHN O6AUraumMm, Taka Ye BCUYKM
3aABKKU, B KOUTO e NpegioXKeH AnxXBeH npoueHT no EmucuaTa, paseH Ha JInxBeHMAa nNpoueHT, 4a
nony4yat NbJHO YAOB/AETBOPSABAHE (BKAOUYMTENHO B C/ly4al Ye EMUTEHTBLT e pasnpegennn uenvart
6pon Obauraummn, npegmeTt Ha MNpocneKTa, 4o AocTUraHe Ha MaKcumanHua pasmep Ha EmucuaTa, Ho
CBpbX3anucBaHeTo npesuwaBa MaKkcumanHusa pasmep Ha EmucuaTa), To nodageHuTe 3adBKK 3a
3anucBaHe Ha O6iMraumm ot EMMcKHATA, B KOUMTO € NPeasorKeH NMXBEH NpoLueHT no Emucuara, paseH
Ha J/IMXBEHWA NPOLEHT, Ce yA0BNEeTBOPABAT NPOMNOPLMNOHANHO (pro rata) v BCeKN MHBECTUTOP, Noaan
3aABKa, B KOATO € npeasioXeH JAUXBEH MPOueHT, paBeH Ha JIMXxBeHMA NpOUEHT, noJjyyasa
pasnpefeneHne, KOeTo € NPONOpLMOHaANHO Ha 6poA Ha 3aaBeHMA 33 3anucBaHe OT Hero 6poi
O6auraumu.

Mpoueaypa 3a yBegomsABaHe HA WHBECTUTOPUTE 3a pasnpepesieHMETO Ha npegnaraHuTe
O6nurauuun

Ha paraTa, Ha KoAaTo ce nybaunkysa CbobLIEeHMETO 3a pe3ynTatuTe OT npea/siaraHero:

(i) no omHoweHue Ha uHeecmumopume, nNodanu 3a868KU OUPEKMHO 00 Bodewus MeHUOH bp—
BogewmaT MeHUOKbP LWe M3NpaTM Mo eNIeKTPOHHA MOoLLa, Ha afpecuTe Ha eNeKkTPOHHA Molua,
NMOCOYEHM OT WHBECTUTOPUTE B NOJAAEHUTE OT TAX 3aABKM, YBEAOMAEHWE [0 BCEKM OT
WHBECTUTOPUTE, B KOETO LLLe NOCOYM onpeaeneHna JINXBeH NpoueHT n 6posaTt Ob6auraumm, KomTo ca
3anMcaHM OT CbOTBETHMA MHBECTUTOP, KaTO B C/Ay4yail Ha CBpbx3anucBaHe npu [pepnaraHeTo
MHbOPMaUMATa A0 CbOTBETHUA MHBECTUTOP LWE CbAbpKa MHOpMaLMA, Ye HeroeaTa 3asBKa He
nosly4aBa HUKAKBO YA0BNETBOPEHNE, KO NPEANOKEHMA B CbOTBETHATA 3asABKa JIMXBEH MPOLEHT MO
EMucHATa e no-BMCOK OT JIMXBEHWMA NPOLEHT, CbOTBETHO MNOCOYBAHE Ha 6POA AOMBAHUTENHO
pasnpeaeneHu Ha CbOTBETHUA MHBeCTUTOP O6aMraumnn, nogan 3asasKa, B KOATO € NPeANOXKeEH IMXBEH
npoueHT no EmucuraATa, paBeH Ha J/IMXBEHMA NPOLEHT, B C/ly4al Ye EMUTEHTBT e ynpakHua Mpaso Ha
OONbAHUTENIHO pa3npegeneHne, B Pe3ynTaT OT KOeTo Tasu 3adABKa € yA0BNeTBOPEeHa Hanb/Ho,
PECMNEKTUBHO NPOLEHTHT Ha YA0BNETBOPABAHE Ha NOAAAeHATa OT MHBECTUTOPaA 3aABKa, B C/ly4ai Ye
EMUTEHTDBT He e ynpaxkHma MpaBo Ha JONBAHUTENHO PasnpeaesieHMe UaK ako Npu YyNparkKHABAHETO
Ha MpaBo Ha AOMbBAHUTENHO pa3npegeneHne EMUTEHTBT He e pasnpegennn AONbAHUTENHO
JoctatbdeH 6poit O6amraumm, KOWTO Aa BOAM 4O Mb/HO YAOBAETBOPsiBaHE HA Te3n 3asABKM 3a
3anucBaHe Ha O6aurauuu.

(i) mo omHoweHue Ha uHeecmumopume, nodanu 3aseku upe3 Obcaymeauw, UM — Boaewmar
MEHUIKDBP e n3npaTtu 4o Bcekn Obcnyrkealy UM, upes KOWTO ca NnoganeHmn 3asaBKK, NO eNeKTPOHHA
nolua, Ha agpeca Ha eNeKTPOoHHa NolLLa, NOCoYeH OT CboTBeTHMA O6cnyKBaLy UM npu nsnpawaHeTo
Ha 3aABkMTe 80 Bogewma meHUAXbP, yBELOM/IEHWE, B KOETO Lie ce CbAbpKa MHbOpmauma 3a
onpeaeneHunn JiInxseH nNpoLeHT u 6poa ObauraLmm, 3anucaHM OT BCEKU OT MHBECTUTOPUTE, NOLA/M
3asBKKM upe3 cboTBeTHUA O6cay:xBaw, WM, kato Bcekn Ob6caykBaw, UM we mMma 3aabixkeHue
He3abaBHO, HO BbB BCEKM CNy4Yai A0 KpasA Ha cbwmsa PaboTeH aeH, Aa u3npaTtv Tasm MHGopmMaums Ha
CbOTBETHUTE WMHBECTUTOPM, NOAann 3asaBKM 4pe3 Hero. B cayyall Ha cBpbx3anuceBaHe npwu
MNpepnaraHeto MHGopmaumAaTa A0 cboTBeTHMA Ob6cnykBaw, UM we cbabpKa M MOCOYBaHe Ha
3asBKUTe, NoAaAeHU ypes cboTBeTHUA O6cnyKBaly UMM, B KOUTO € NpeasIorKeH IMXBEH NPOLLEHT MO
EmuncumATa, no-ronam ot JINXBeHMA NPOLLEHT, U NOPAAM TOBA He NOJIy4aBaT HUKAKBO YA0B/ETBOPEHME,
pPecneKkTMBHO BPOAT AOMNBAHUTENHO PAa3NpPeAENeHN HA BCEKM OT MHBecTUTOpUTe ObAMraumm, noganm
3asBKKM ype3 cboTBeTHUA ObcaykBaw, UMM, B KOMTO € NpeasioXKeH ANXBEH NPOLEHT No EmucuaTa,
paBeH Ha JIMXBeHMA NPOUEHT, B CAyyYalh Yye EMUTEHTBT e ynpakHun [paBo Ha AONbAHUTENHO
pasnpegeneHne, B pe3ynTaT OT KOeTo Te3n 3aABKM Ca YAOBETBOPEHW HaMb/HO, CbOTBETHO
NMPOLEHTLT HA YAOBAETBOPABAHE Ha nogafeHuTe uypes O6cnyxkBawma MM 3asaBKW, B KOUTO €
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NpeanoXeH MXBeH NPoLEeHT No EMucuaTta, paBeH Ha JIMXBEHUA NPOLLEHT, B Cy4Yald Ye EMUTEHTBT He
e ynpaxXHun MNpaBo Ha AONbAHUTENHO pasnpedefieHne UAN ako Npu ynpaxHasaHeTo Ha lNpaBo Ha
AONBAHUTENHO pa3npedenieHne EMUTEHTHLT He e pasnpeaenun AOMbAHMTENHO AoCTaTbyeH 6pol
O6auraummn, KOWTo Ja BOoAM A0 MbAHO yAOBAeTBOpABaHe Ha Te3u 3asfBKM 3a 3anucBaHe Ha
O6nuraunu.

MomeHyuanHume uHeecmumopu 8 Obauz2ayuu cnedea da umam npedeud, Ye emopuyHama
muvpzosusa ¢ Obauzayuu om Emucuama Ha pe2ynupdH nasap we 3anoyHe edUHCMEBEHO cned
donyckaHemo Ha Emucuama 8o mvpzosus Ha ,,CeameHm 3a obauzayuu” Ha OCHOBHUA nasap Ha
B®b, koemo ce oyakea 0a ce cAy4uU HA Uau oKosao 19 aszycm, 2021 2. u cdenku ¢ Obauzayuume da
mozam da ce cKawvYeam Ha B®b om Hayasomo Ha 6opcoeama Mbp20oeus HA UAU OKoso 23
ae2ycm, 2021 2. Hezasucumo om moea, om Jamama Ha u3daeaHe npumexcameaume Ha
Obnuzayuu we mozam 0da ce pasnopexdam c npumexcasaHume om msax Obauzayuu ypes
CK/loYB8aHe Ha cOesnKuU U38bH pe2ynupaH nasap. Oyakea ce Jamama Ha uszdasaHe u damama, Ha
Koamo Bodewjusm meHUlMbp We usnpamu ysedomsaeHUAmMa 3a pasnpedenseHUemo Ha
npednazaHume Obauzayuu no peda, Noco4eH no-2ope 8 masu nodcekyus, 0a cbenaoHam.

Pa3xoau u gaHbuU, HAYUCAABAHU HA MHBECTUTOPUTE, 3anucBawm O6auraumm

CbrnacHo OeincTBalloTO KbM daTtaTta Ha To3u [pocnekT AaHbYyHO 3aKoHoAaTescTBo B Penybsivka
Bbarapus HAMA Aa ca Haauue Ab/KMMW OaHbUM 3a 3anucBaHe Ha O6auraumm ot EmucuaTa (3a
noseye MHGOPMALMA OTHOCHO NPUNOKMMOTO KbM OBAUraummnTe AaHbYHO 3aKOHOAATE/ICTBO, MO,
BUK cekuma 18 ,,BanymHo u 0aHbYHO 3aKoHodamesicmeo“ no-rope B To3u MpocnekT).

KakTo e nocouyeHo no-rope B noAacekuusa ,Ped u ycsi08us 30 3anAdWaHE HA eMUCUOHHama
cmoliHocm® oT cekuma 19 ,,Cpokose U yca08uUA HA MbPBUYHOMO MpPedsdeaHe U 3armuc8aHemo Ha
obauzayuume”, noTeHUManHMTe nHBeCcTMTopn B OBAMrauMmM cnefdpa Aa Noemat 3a CBOS CMETKa
BCMYKM BAHKOBM TaKCW, Pa3xoau, BaSyTHM PasnKKM OT NpeBanyTUpaHe U Ap., KOMTO Ca CBbP3aHU C
npesBe)KaaHe Ha Ab/KUMWUTE CYMM 33 3anallaHe Ha eMMCMOHHATa CTOMHOCT Ha 3anBeHWuTe 3a
3anuceaHe ot Tax O6auraumm no HabupaTenHata cmeTka.

MoTeHuManHUTe WMHBECTUTOPM HAMA Aa Ob/KAT Bb3HArpaxaeHuve Ha Bogewma meHnpxobp 3a
npuemaHe Ha 3asBKM 3a 3anucBaHe Ha O6auraumu. MoTeHUMaNHUTE MHBECTUTOPK B O6AUrauum,
obaue, cneppa Aa NoTbpcAT MHGOpMaLma oT TexHus Obcnyxkeaw, UM, ganm npy nogasaHe Ha 3aaBKa
npu To3n Obcnyxkealy UMM we 6bae AbAKMMO Bb3HaArparkaeHne 3a HeroBmTe YCayrv B Tasn Bpb3Ka.

21. HAYMH HA OMPEAENAHE HA NPEAJIATAHATA [JOXOAHOCT (BK/IIOYBALLA
EMWCUOHHATA CTOMHOCT U INXBEH NPOLLEHT) HA OBJIMTALUUTE

MerTop, 3a onpegensHe Ha NpeaJiaraHata A40X04HOCT (BK/IOUBALLA EMUCMOHHA CTOMHOCT U INXBEH
npoueHT) Ha O6aurayuute

MpeanaraHaTa goxogHocT no O6aunraummTe, BKAKOYBALLA ONpeaeneHaTa 1 nocoyeHa B To3u MpocneKkT
€MMUCMOHHA CTOMHOCT Ha Obaurauma n onpeaeneHusaT No peaa Ha Tasu CeKUUA IMXBEH NPOLLEHT No
O6nurauunute (,,JInxseH npoueHT”), We 6bae onpeaeneHa No peaa Ha Tasu cekuma ot MpocneKkTa
npwv cnasBaHe Ha clegHuTe ycnoBuA:

(i) OnpedenaHe Ha npednazaH nuxeeH ouana3oH. EMUTEHTBLT 1 BoaewmaT MeHMAXKBbP LWe B3emaT
pelleHne 3a onpeaensHe Ha npeasaraH AMxseH AvanasoH no Emucuara (,MpegnaraHua nuxeseH
AMana3oH”), B pamMKuUTe Ha KOWTO MHBECTUTOpUTE Le MmoraT Aa noco4ysaT (aa npeanarat) B
noAasaHuUTe OT TAX 3aABKM 3a 3anucBaHe Ha ObauraumMm AnxeseH NPoLEHT no EmucuaTa, nog KOWTo
He Xenaat aa 3anuvwat O6auraumm ot Emucuata. MpeanaraHUAT AUMXBeH AuanasoH e 6bae
onpeaeneH ot EMuteHTa 1 Bogewma meHUaKbp Npu oTYMTaHe Ha NasapHUTE YCIOBUA KbM adaTaTta
Ha 3ano4ysaHe Ha [lpeanaraHeTo, BKAOUYMTENHO KaTo 6bae oTyeTeHa MaKpOMKOHOMMYecKaTa
06CTaHOBKa KbM TO3M MOMEHT, npeasaraHata nasapHa AOXOAHOCT Ha AbATOBU UHCTPYMEHTU CbC
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CXOAHW XapaKTEPUCTMKM, TbpryBaHM Ha BOB nam Ha gpyry mexKayHapoAHW KanwuTasoBWU Masapw,
OYaKBaHWATA 33 6bAELLO PAa3BUTME HA KaNMTaNOBUTE Na3apy 1 3a ABUKEHUETO Ha IMXBEHUTE HUBA,
KaKTO U MpW OTYUTAHE Ha APYrM MKOHOMMUYECKN MHAMKATOPMW.

MpeanaraHUAT IMXBEH AMana3oH We 6bae onpeaeneH oT EMUTeHTa U Boaewma MeHMaXbp npean
3ano4ysaHe Ha [pegnaraHeto, T.e. NpPW NoJaBaHeTO Ha 3asABKW 3a 3anucBaHe Ha O6aurayuu
WHBECTUTOPUTE e MOoraT Aa npeanarat AMXeBeH NpoueHT no EmucuaTa, noa KOMTO He »KenasaT aa
sanuwat O6auraumm, camo B pamKuTe Ha lMpegnaraHusa AMXBeH AManasoH.

OnpeaenenunsaT MpegnaraH AMXBEH AManasoH wWe bbae nocoyeH oT EmuteHTa B ChboblieHMeTo 3a
nybAMYHOTO nNpednaraHe M MO TO3W HauuH Wwe 6bae nyb6/MKyBaH MO HaA/EKHUA pefd, Taka 4ye
noTeHunanHuTe nHeectuTopm B Ob6aMraumMm ga morat Aa ce 3ano3HanaT npeasapuTesniHO C Hero npeam
HavyanHaTta gata Ha noAnuckaTa, 3a Aa B3emaT UHPOPMUPAHO MHBECTULMOHHO pelleHune ganvn aa
3anuwat O6auraumm ot EMucuara.

(i) Mpoyedypa 3a npednazaHe om cmpdaHa HA UHBecMumMopume HA /UX8eH NpPoyeHm mno
Emucuama, e pamkume Ha lpednazaHus nuxeeH 0uana3oH, nood Kolimo nocanedHuUmMe He x¥ceaaam
da 3anuwam Ob6auzayuu om Emucuama. B CpoKa Ha noAanuckata MHBECTUTOPUTE Ca ANBbXKHM A3
noco4yat B NoAaBaHUTE OT TAX 3aABKW JINXBEH MPOLEHT No EMucuaTa, nog KOMTO He KenasT Aaa
3anuwat 06auraunm ot Emucuarta. MHBecTUTOpUTE MMAT NPaBO Aa NOCOYBAT B NOL4ABAHUTE OT TAX
3asBKM CaMO JIMXBEH NPOLLEHT, KOWTO € B paMKuUTe Ha MNpeanaraHusa IMXBEH AMana3oH. B Ta3un Bpb3Ka,
3asBKM, B KOUTO € NMOCOYEH SINXBEH NMPOLEHT, KOWTO € U3BbH lMpeanaraHns AMXBeH AManasoH, UAn B
KOMTO He e NMOCOYeEH NpeasiaraH IMXBEH NPOLUEHT MO EMUCKUAT], We ce cunTaT 3a HEBAMAHU U HAMA
Aa 6baat B3eTu npeasus ot EMuteHTa M Bogewma meHuaKbp npu onpepensHe Ha JluxeeHus
NPOLEHT U pasnpeaeneHneTo Ha Obavraummute ot EmucuaTa. Beaka 3anBKa LWwe 6bae cyMTaHa 3a
06Bbp3Ballla 32 CbOTBETHMA MHBECTUTOP CaMO B C/lydall Ye onpeseneHuaT No peaa Ha Tasu cekums
JInxBeH NPOUEHT € MO-BMCOK WM PaBEH HAa MPEANIONKEHUA OT MHBECTUTOPA JIMXBEH MPOLEHT Mo
EmMucnata B cboTBeTHaTa 3anABKa. KakTo e nocoyeHo no-rope (mMons, BUXK MoAceKumA
,Cepwvx3anuceaHe” ot cekumsa 20 ,[1aaH 3a pasnpocmpaHeHue u pasnpedeneHue Ha Obaueayuume”
no-rope) BCUYKM 3anABKW, B KOWUTO € NPeasiOXKeH JIMXBEH MPOLLEHT no EmucmaTa, no-sMCOK OT
onpeaeneHna nNo peaa Ha Tasu cekumsa JINXBeH NPOLEHT, HAMa Aa 6baaT yaoBAETBOPEHM M306LL0 U
HAMa Aa yvacTBaT npu pasnpegeneHneto Ha Obauraummnte ot Emucuara.

(iii) OnpedenaHe Ha JluxeeHusa npouyeHm u pasnpedeneHue Ha Obauzayuume om Emucuama.
JINXBEHUAT NpoLEeHT 1 pasnpegeneHmeto Ha ObauraummTte oT EmucusaTa we 6baaT onpeaeneHm ot
EmuTteHTa n Bogelwma meHUOXbp cneq npukatodsaHe Ha Cpoka Ha nognuckata npu oTYUTaHe Ha
npeanoxeHnte otr UHBECTUTOPUTE B NoAaeHUTe 3asaBKU JINXBEHU NPOLLEHTU, KOUTO Ca B paMKUTE Ha
MNpepnaraHma nuxseH AnanasoH, U NPU NpuaaraHe Ha chegHNA MeToa 3a onpeaenaHe Ha JlIuxseHna
NPOLEeHT 1 pasnpeaeneHue Ha Ob6anraummute ot Emucuata:

o  EMUTEHTBHT M Boaewmat MeHNAXKbp e B3emaT Npeasua BbB Bb3X04AL, pes npeanaraHmaT
OT UHBECTUTOPUTE JIMXBEH NPOUEHT Mo EmMucMATa, nocoyeH B NogaZeHnTe OT nocaegHuTe
3aABKM, KaTo NbPBO LWe 6baaT yA0BNETBOPEHM HAaNb/HO 3aABKUTE C HAN-HUCHK NPeasoKeH
JIMXBEH NpoLeHT no EMucusTa, Kato ce otunta 6pos 3anmnceaHmn O6aUraLmm CbC CbOTBETHUTE
3aABKM;

e [lpu yaosneTsopABaHe Ha 3aABKUTE C HaN-HUCHK NPeAoXKeH IMXBEH NPOLEHT no EmucunaTa,
EMUTEHTHT M BoaeLMAT MEHMAXKDBP LLE YA0BAETBOPAT HANb/IHO 3aABKUTE C HENOCPeACTBEHO
cnefBalima No-BUCOK NPeA/IoNKeH IMXBEH NPOLLEHT No EmucuaTa, KaTo To3n meTog Lie 6bae
cnasBaH [0 AO0CTUraHe Ha Nb/HO 3anuMcBaHe Ha uenna 6poit NMbpBoHaYaNHO NPeanoXxeHu
O6auraumu.

e  JINXBEHMAT NPOLLEHT, KOWTO € NpeanoskeH B 3aaBKUTE, C YAOBNETBOPABAHETO Ha KOWUTO ce
nocTMra Nb/AHO 3anucBaHe Ha uenuAa 6poit MbpBoHayanHO npepdsoxeHn O6aAMraumu,
PecneKTUBHO Ha-BUCOKUAT IMXBEH NPOLLEHT, KOMTO e NpeaoKeH B 3aABKUTE 3a 3anMcBaHe
Ha O6auraumm (aKo B pesynTart ot lNpeanaraHeTo He e 3anuncaH uenvsa 6poi NMbpBoHaYanHO
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npepnoxeHu Obnauraumm), we bbae onpeaeneH 3a JIUxBeHUa npoueHT no Emwucwuara.
3anABKMTE, B KOUTO € Npes/ioXKeH NMXBEH MPOLLEHT, paBeH Ha Taka onpeaeneHus JINXBeH
NPOLEHT, We MosyyaT MbAHO YAOB/NETBOPEHME, aKO C TOBa He ce HaasuwaBa 6pos Ha
MbpBOHa4YanHO npegnoxKeHuTe O6aMrauMM, PECneKTMBHO LWe MosyyaT NponopLMOHANHO
(pro rata) ynoenetBopeHue, ako € MbJHOTO UM YAOBAETBOPEHME e bbae HaaBUWeEH H6pos
Ha MbpBOHaYanHo npeanoxkeHnte Obanraumm (6e3 ga ce 3acAra Bb3MOKHOCTTa EMUTEHTBT
Aa ynpaxHu MNpaBo Ha AONbAHUTENIHO pasnpeaeneHne, noseve MHPOPMaLMA 33 KOETO ce
CbabprKa B noacekumna , CepwvxsanucsaHe” ot cekuma 20 ,MaaH 30 pa3npocmpaHeHue u
pasnpedeneHue Ha Obaueayuume” no-rope B To3uM Mpocnekr).

Cnep onpegenaHeTo Ha JInxseHUA NPOLEHT, NO pea, NOCOYEH NO-rope, BCUYKU KnacmpaHn 3aABKU
no/iy4yaBaT yAOB/AETBOPEHUE MO eAMH M Cbll IMXBEH MPOLEHT, @ UMEeHHO BcuukM Obauraummn ce
3aMMCcBaT Ha M 3a TAX € NPUIOKUM JInxBeHUs npoueHT, 6e3 3HayeHuMe OT MNpPeasoXKeHus oT
CbOTBETHUTE UHBECTUTOPU B KOHKPETHUTE 3aABKU INXBEH NpOLEHT No EmucuaTa.

MoTeHuunanHuTe nHeectutopu B O6aMraumm cneasa Aa o6bpHAT BHUMaHME, Ye NOCoYEeHUA No-rope
MeToZ, 3a onpeaensiHe Ha JIMXBEHUA NPOLLEHT ce npuaara Ao A0CTUraHe Ha 3anucBaHe Ha Leana 6poi
MbpBoOHaYasHO NpeasioxeHn Obauraummn (MM CbOTBETHO A0 MbJIHO YA0B/AETBOPABaHE Ha 3anaBKUTe,
ako B pesyntat ot [lpeanaraHeTo He e 3anucaH uenusa 6poilt MbpBOHAYaNHO MNPeAsIoXKeHU
O6auraumn), Kato Npu ynpaskHAsaHeTo Ha lpaBo Ha AOMbAHUTENHO pasnpegeneHue EMUTEHTLT
MO’Ke camo Aa pasnpegeny AonbaHuTeneH 6pot ObaUraumMmM Ha UHBECTUTOPUTE, NPEASIOKUAN B
3anBKaTa CM IMXBEH NpoLeHT no EmMucmarta, paseH Ha Beye onpegeneHuns JInxseHma npoueHT, bes
MpaBOTO Ha AOMBAHUTENHO pa3npeaeneHne Aa BAMsAe BbpXy MeToda Ha onpedenaHe Ha JiuxseHua
NPOLEHT, ONM1CaH B HacToAlLaTa NoACEKLUMA.

Cnepn onpeaensHeTo Ha JINXBEeHUA NPOLEHT, EMUTEHTHT M BoaewWwmAT MeEHNOMKBP Le 068BAT Ny6ANYHO
Taka onpegeneHusa JinxseH npoueHT B CboblIeHMETO 3a pe3yaTaTuTe OT npeasiaraHeTo, No peaa
nocoyeH no-rope B To3u MpocnekT.
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22. YCNoBua 3A AONBIHUTENHO U3AABAHE. PASNPEAENEHUE HA OBJIUTALUATE,
NPEAMET HA AOMBNAHUTENHO U3AABAHE

B cvotBetctBMe c un. 12, naparpad 1 oT PernameHTa OTHOCHO MNPOCMEKTa, B pamMKute Ha 12
(ABaHapeceT) mecela, 3aN0YBaiKM OT AaTaTa HA NbPBOHAYANHOTO NOTBbLPXKAEHWE Ha MpocneKTa oT
CTpaHa Ha KPH, EMUTEHTLT MMa NpaBo 4a U3BBbPLWKW e4HO Uaun noseye JOonNb/AHUTENHN U34aBaHuA,
[0 pgocturaHe Ha MaKcumanHua pasmep Ha EmucmAaTa, Npu HannumMe Ha HAKOe OT ciedHuTe
obcroATencrsa:

e B pesyaTtar ot [pegnaraHeto e HabpaH noHe MUHMMANHMAT pa3mep 3a yCrnewHo n3aasaHe
6e3 ga e Ha/mue cBpbXx3anMcBaHe Ha MbpBoHavYanHo npeasoskeHnte Obanrauum; nam

® [pu CBpbX3anucBaHe Ha [bpBOHAYanHO npeanoxeHnTe O6AMraumm EMUTEHTBT HE YIPaXKHU
NpaBoTO Ha AOMNBAHWUTENIHO pasnpeeneHne WA B Pe3yaTaT OT YNParKHABAHETO My
pasnpeaenu aonbvaHutTeneH bpoit O6aMraumm, No-Mmanbk OT TO3M, KOMTO e Heobxoanm 3a
pocturaHe Ha MakcumanHua pasmep Ha EmucuaTa.

AKO e Hanuue HAKOe OT MOCOYeHUTe MNo-rope O06CTOoATeNCTBa (BKAOUUTENHO, 3a M3bArBaHe Ha
CbMHEHMe, B cnyyalh Ye EMUTEHTDBT Beye e ocblLecTBua [OonbAHUTENHO U34aBaHe, B pe3yaTaTt oT
KOeTo He e AocTurHat MakcumanHua pasmep Ha Emucuata) EMUTEHTBT Mma npaBo Aga 06saBu
npoueaypa no onbAHUTENHO nU3aaBaHe, NPy KOATO Aa NpeanoXKu 3a 3anmcBaHe, Npu yCnoBUATA Ha
MbPBUYHO NYOANYHO NpegnaraHe, AONbAHUTENEH bpont O6auraumm, KOUTo NpUTEXKaBaT NapameTpu
BbB BCAKO OTHOLUEHME UAEHTUYHM C TE3M Ha Beye nsgageHute Obauraumm ot EmucusTa, u Komto ca
B3aMMHO3aMeHAEMN C TAX, MU KOUTO Cnen M3gaBaHeTo MM We npeactasnsasat O6bauraumm ot
EmucuaTa.

B cnyyait ye KbM AaTaTa Ha B3eMaHe Ha pelleHMeTo OT CTpaHa Ha EMmUTeHTa 3a ocbllecTBABaHe Ha
JonbnHWUTENHO M3aaBaHe ca Haauue HOBU CbLLECTBEHU obcTosATeNcTBa, Kacaewm MHpopmaumaTa,
BK/ItOUYEHA B TO3M [1pOCNEKT, MM Ca Haanue APYrv NPUYUHK, KOMTO NO cuaaTa Ha uA. 23, naparpad 1
BbB Bpb3Ka C 4n. 12, naparpad 1 oT PernameHTa OTHOCHO MPOCMEKTa, HanaraT U3roTBAHE Ha
AonbAHeHMe Kbm [lpocnekTa, EMUTEHTHT LWe M3roTBM A[ONbAHEHME Kbm To3u [lpocneKkt. B
OONbAHEHNETO KbM lNpocnekTa e 6baaT oTpaseHn HeobxoAMMUTE AOMbAHEHUA N pedakUuMnU Kbm
cbabprKawaTta ce B [lpocnekTa MHboOpmauMAa, KaTo EMMUTEHTHT LWe 3aABM AONbJAHEHMETO 3a
NoTBbP)KAaBaHe OT cTpaHa Ha K®PH. B To3n cayyan [JonbAHUTENHOTO M3gaBaHe we b6bae
OCbLLLECTBEHO CaMO M €4MHCTBEHO C/ie[, NOJIy4aBaHE Ha MOTBbp)KAEHMe OT cTpaHa Ha KPH Ha
N3roTBEHOTO A0NbJHEHME KbM [pocneKTa 1 Npu cna3BaHe Ha OCTAHA/INTE OTHOCUMM U3UCKBAHMA Ha
NPUIOXKMMOTO 3aKOHOATENCTBO.

CpOKbT, B paMKuUTe Ha KOMWTO EMWTEHTBT MMa npasBo ga M3BbpwK [JONbAHUTENHO U3[aBaHe, He
3aMo4yBa ga Teye OTHOBO M He Ce yAbaKaBa B C/yvyaill Ha M3BbPLUIBAaHE Ha egHO WM noseye
JonbnHWUTENHN M34aBaHMA, HATO B C/ly4ail Ha NOTBbPXKAABaHe OT cTpaHa Ha KPH Ha gonbaHeHUs Ha
MpocnekKra.

Mpoueaypata no JonbAHUTENHO M3haBaHe LWe 6bae OCblLecTBEHa NPU CeAHUTE YCN0BUSA:

O6nurauuun, npegmet Ha [loNbAHUTENHO U3paBaHe

O6auraummn, KOMTO MpUTEXKaBaT MapameTpu BbB BCAKO OTHOLIEHME WAEHTMYHWU C Te3U Ha Bedye
nspageHute Ob6avraumm oT EmMMCMATA, U KOMTO Ca B3aMMHO3aMeHsieMW C TAX, U KOUTO chep,
n3aaBaHeTo Um We npeacrtasnasat O6auraunm ot EmucusTa.

Bpoii O6auraumm, KouTo MoraT Aa ObaaT npegnoXkeHW 3a 3anucBaHe B npoueaypa no
JonbaHutenHo uspasaHe

EMUTEHTBT MMa NpaBo No cBoe COBCTBEHO YyCMOTPEHME Aa onpeaenn 6poat Ob6anraummn, KOUTo Wwe
6baaT NpensioKeHU 3a 3anucBaHe B npoueaypa no JonbAHUTENHO M34aBaHe, A0 AOCTUraHe Ha
MaKkcumanHma pasmep Ha EmucuaTa.
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MuHuManeH pasmep, Npy KOWTO [ ONbAHUTE/IHOTO U3AaBaHe e Ce CYUTA YCMeLlHOo

EMUTEHTBHT MMa NpaBo, HO He e ANbXKeH, Aa onpeaenn MUHUMaNEH pa3mep Ha HabpaHU NapUyHK
cpeactsa (MMHMManeH pasmep Ha obwa HOMMHaNHa CTOMHOCT Ha 3anucaHn O6aurauuu ot
JonbAHUTENHOTO n3aaBaHe), 3a Aa 6bAe cunTaHO 3a ycnewHo JonbAHUTENHOTO U3aaBaHe, T.e. 4a
onpeaenu, Ye nog To3v MWHMMaNEH pa3mep Ha HabpaHW NapuyHKW cpeacTBa HAMAa da b6baat
nspageHu Hosu O6aunraumm.

HauuH Ha onpepensHe Ha eMUCUMOHHATA CTOMHOCT Ha NpegnaraHUTe 3a 3anucsaHe O6aurauum B
npoueaypa no JonbAHUTENHO U3aaBaHe

EmMMCMOHHaTa CTOMHOCT, Ha KoATo Wwe 6baaT npegnoxeHn 3a 3anmceaHe Ob6anraumm B npoueaypa no
donbnHutenHo usgasaHe (,EMMCMOHHA CTOMHOCT NpU AONBAHUTENIHO M3gaBaHe”), ue 6bae
onpegeneHa oT EMUTEHTa, MO Herosa MpeLeHKa, NpU OTYMTaHe Ha npeobnagasalimTe nasapHU
YCNIOBMA KbM faTaTa Ha B3eMaHEeTO Ha pelleHuMe OT CTpaHa Ha EmuteHTa 3a nposexpzaHe Ha
npoueaypa no JONbAHUTENHO W34aBaHe, BKAKOYMTENHO MPWU OTYMTAHE HA NA3apHaTa LEeHa Ha
O6auraunute ot EMmcKATa, KOMTO Beye ce TbprysaT Ha bPB (B cayyali e EmucusaTa Bede e gonycHaTa
[0 TbproBus Ha ,,CeameHm 3a obauzayuu” Ha OcHOBHUSA Nasap Ha BPB) n goctTurHaTata AOXO4HOCT
Ha AbAFOBM MHCTPYMEHTU CbC CXOAHWN XapaKTePUCTUKM KaTo Obanraummte. BbB BCUUKM cnyyaun, npu
onpefensiHeTo Ha EMMCMOHHaTa CTOMHOCT MPW AONBAHUTENHO M34aBaHe, Ha KoATO Wwe b6baaT
npeanoXKeHu 3a 3anuceaHe O6auraunmn B npoueaypa no JonbaHUTENHO U3aaBaHe, We 6bae B3eTa
npeasua, (B EMMCMOHHATa CTOMHOCT Npu AOMNbAHUTENHO M3AaBaHe We 6bAe Kanky/nvpaHa)
HaTpynaHaTa nmxBa no EmucuaTta oT [aTaTa Ha M3gaBaHe, Taka 4e Aa He Obae Haauue
HepaBHOMPaBHO TpeTMpaHe NpW WM3NAALWLAHEeTO Ha AbAKumaTta Auxea no Emucuata mexay
WMHBECTUTOpPMUTE, Beye 3anucanm Obauraumm npu NpeanaraHeTo, U UHBECTUTOPUTE, KOUTO XKeNanaT aa
y4yacTsarT B npoueayparta no JonbJAHUTENHO U3aaBaHe.

HEO6XOAVIMM KOpnopaTUBHU peLleHuUs 3a 3ano4YBaHe Ha npoueaypa no JlonbAHUTENHO u3aasaHe

B cnyyaih e EMUTEHTBT pelun aa 3anovHe npoueaypa no JonbAHUTENHO NpeasiaraHe, yC/I0BUATA Ha
JONbAHUTENHOTO M3[aBaHe, BKAOUUTENHO O6poaT Obauraumm, KouTo wWe 6baaT NpeasorKeHn ot
EmMuUTEHTa 3a 3anuceBaHe B npoueaypaTa no JonbAHUTENHO M3A4aBaHe, We 6baaT onpeaeneHn ¢
peweHne Ha YnpaBuTenHua cbBeT Ha baHkaTa, noTBbpaeHO OT Haas3opHMA cbBeT Ha baHKata
(,,PeseHunn 3a goNbAHUTENHO U3JaBaHe").

HauuH Ha U3BbpLUBAHE Ha NpeanaraHeTo Npu JonbAHUTENHO U3gaBaHe

B cnyyait Ha 3ano4yBaHe Ha npoueaypa no JonbAHUTENHO U3AaBaHe, EMUTEHTBT e NpeanoxKu 3a
3anuceaHe O6auraumMyM B pamMKuMTe Ha npouenypata NpuW YyC/lIOBMATa Ha MbPBUYHO NYyHAMYHO
npea/iaraHe v Npu cnasBaHe Ha YC/0BUATA, MOCOYEHN NO-A0/Y B NOACEKLMUSA , MexaHu3vM U yciosus
Ha JonvaHumesnHo uzdasaHe”.

MexaHu3bm U1 ycnosma Ha lonbAHUTENHO U3gaBaHe

B cnyyait ye ca B3eTu PelieHunA 3a LONBAHUTENHO U34aBaHe, EMUTEHTDHT Wwe ny6amKyBa cboblieHme
3a 3ano4yBaHe Ha npoueaypa no JonbaHuTtenHo uspasaHe (,,CboblieHMe 3a AOMBAHUTENHO
u3paBaHe”), B KOETO e NocoYnM MHPOPMALMA 38 HAYaNHUA U KPalHUA CPOK Ha [ONbAHUTENHOTO
n3gaBaHe, B PAMKUTE HAa KOUTO MHBECTUTOPM MmoraT Aa 3anuceat O6aurauym ot JonbAHUTENHOTO
n3faBaHe, KaKTo M gpyra HeobxoamMma MHPOPMAUMA 33 ydacTMe OT CTpaHa Ha WMHBECTUTOpUTE B
JonbnHuTenHo M3gaBaHe, BKAKOUUTENHO onpeaeneHata EMUCUMOHHA CTOMHOCT NpU AONMbAHUTENHO
n3aaBaHe, KOATO C/IefBa Aa 3an1aLaT UHBECTUTOPUTE 3a 3anncBaHe Ha O6anraumn. B CboblueHmeTo
33 AONBAHUTENHO U3AaBaHe EMUTEHTDBT LWe NocoYmM U perncTpaLMoHHNA HOMep Ha U34afeHoTo OT
KOH noTtBbpKaeHne Ha [lpocnekta (M perucTpauMoHHUA HOMep Ha u3gageHoto oT KOH
NOTBBbPXKAEHNE Ha AONbJHEHME KbM [1pOCMeKTa, OKONIKOTO € NPUIOKMMO), KaKTo U MHopmaLma
33 MecTaTa M ycnoBuATa 3a 3anosHaBaHe c [lpocnekTa (M AONbAHEHMETO KbM HEro, ako e
NPWUAOXKMMO) OT CTPaHa Ha NOTEHLMANHUTE UHBECTUTOPU B ObaUraLmm.
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EMUTEHTBT We ny6amKysa CbobLIEHMETO 33 AOMbAHUTENHO U3AaBaHe HAa MHTEPHET CTPaHMLaTa Cu —
www.tbibank.bg, cekuna ,,HosuHn” (https://tbibank.bg/za-bankata/novini), B cpok noHe 7 (cegem)
PaboTHM AHM Npeau HayaNHMA CPOK Ha NpuemaHe Ha 3asBKM 3a 3anucsaHe Ha O6auraumm ot
[JonbAHUTENHOTO M3aaBaHe.

[aTaTa Ha nybankysaHe Ha CbobLLEHNEeTO 32 AOMbAHUTENHO M34aBaHe No NOCoYeHUA No-rope pes,
e ce cYMTa 3a Hayano Ha [JonbAHUTENHOTO M3AaBaHe, a AaTaTta, nocodyeHa B CbobuieHMeTo 3a
AONBAHUTENHO M3[4aBaHe KaTo HayanHa fgaTta, OT KOATO ce npuemat 3asBKM 3a 3anucBaHe Ha
O6avraummn oT OonbAHUTENHOTO M3AaBaHe, We 6bAe gaTaTa, OT KOATO 3anMo4ysa MOAMMCKaTa B
pamkuTe Ha JonbAHUTENHOTO U3aaBaHe.

NHBecTUTOpUTE LLle MoraT Aa noAaBaT 3anaBKM 3a 3anucBaHe Ha O6auraumm ot JonbAHUTENHOTO
n3gaBaHe, CYNTAHO OT AaTaTa, MOCOYEHa KaTo AaTa, Ha KOATO 3amoyBa MOAMNMCKaTa B PaMKUTE Ha
JonbnHUTENHOTO U34aBaHe, KaTo, OCBEH aKO He 6bAe B3eTO pelleHMe OT CTpaHa Ha EmuteHTa 3a
pasnvMyeH pen Ha nojaBaHe Ha 3aABKWTE M 3aniawaHe Ha EmMUcMOHHATa CTOMHOCT npwm
OOMbAHUTENIHO M3aaBaHe, MHbOPMaUMATA 3a KoeTo We b6bae obsseHa B CboblieHMeTo 3a
OOMbAHUTENIHO U34aBaHe, 3aABKMTE LWe cledBa Aa ce nofasaT M EMUCMOHHATa CTOMHOCT npwu
OOMbAHUTENIHO M34aBaHe OTHOCHO 3anuMcBaHuTe Ob6auraumm wWwe ce cnepBa Aa ce 3anaawia npu
Crna3sBaHe Ha CbLiUTe YCA0BMUSA, KOMTO Ca MNOCOYEHU OTHOCHO MpeanaraHeTo (MosiA BUXK Mogcekumn
,Mscmo, ycnosus u ped 3a 3anuceaHe Ha Obauzayuu” v noacekumn ,Ped u ycaoeus 3a 3anaaujaHe
Ha emucuoHHama cmoliHocm® ot cekums 19, Cpokose U yca08uUs HA MbpP8UYHOMO rfpedsdzaHe U
3anuceaHemo Ha obauzayuume” no-rope).

EMUTEHTBT We nybankysa pesyntatuTe oT [JonbAHUTENHOTO M34aBaHe, OCBEH ako He bbae B3eTo
peleHne OT cTpaHa Ha EmuMTeHTa 3a pasauvyeH peg, 3a nybAMKyBaHe Ha pesyataTute OT
JonbnHUTENHOTO M3gaBaHe, MHOOpPMaLMATA 3a KoeTo e 6bae obsseHa B CbobuieHMeTo 3a
AOMbAHUTENHO M34aBaHe, NpWM CbOTBETHO NpWIaraHe Ha npoueayparta, NocoYeHa OTHOCHO
MpepnaraHeTo (monsa BMXK noacekuusa ,Ycaoeua u ped 3a nybau4yHo onosecmsasaHe HaA
pesyamamume om [lpednazaHemo” wn noacekuusa ,[llpouedypa 3a ysedomssaHe Ha
UHeecmumopume 3a pasnpedesneHuemo Ha npeodaazaHume Obauzauuu” ot cekuusa 20 ,[lnaH 3a
pasnpocmpaHeHue u pasnpeodesaeHue Ha obauzayuume““ no-rope B T03M Mpocnekr).

B cayyah ye EMWUTEHTBT e onpesennn MWMHUMANeH pasmep Ha HabpaHM napuyHM cpeacTsa
(MMHMManeH pasmep Ha 06 HOMMHA/IHA CTOMHOCT Ha 3anucaHn O6avraumm ot JONbAHUTENHOTO
n3faBaHe), 3a Aa 6bAe CYMTAHO 33 YCNELWHO CbOTBETHOTO [OMb/JHWUTENIHO M34aBaHe, ako TO3U
MUWHMMa/IEH pa3Mmep Ha 06LLa HOMMHANHA CTOMHOCT Ha 3anucaHn O6auraumm He 6bae AOCTUIHAT B
npoueaypata no CboTBETHOTO [lONMb/AHWUTENIHO M3AaBaHe, T.e. ako [JOMb/IHUTENIHOTO U3LaBaHe e
HeycnewHo, cbobpa3HO HeroBuTe YC/oBUA, TO EMUTEHTBLT We Hapegu Ha 6aHKaTta, Npu KOATO €
OTKpuTa HabupaTenHaTa CMeTKAa, Bb3CTAHOBABAHE Ha CymMUTe, 3anaTeHW OT MHBECTUTOPWUTE 3a
EMMCMOHHATa CTOMHOCT NpU AONBAHUTENHO M34aBaHe Ha 3asiBEHUTe 3a 3anucBaHe O6auvraumm, no
6aHKOBU CMETKM Ha MHBECTUTOPUTE, NOCOYEHU OT NOCNeAHNTE B TEXHUTE 3anaBKMU.

CBpbx3anuceaHe B npoueaypa no 1oNbAHUTENHO U3gaBaHe

B cnyuait ye B npoueaypaTa no JonbAHUTENHO M34aBaHe e HauLe CBPbX3anucBaHe, T.e. B Cay4ai
ye ca nogadeHu 3asBKM 3a no-ronsm 6port O6aurauMnm OT onpeaeneHna 3a KOHKPETHOTO
JdonbaHUTeNHO nsgasaHe, To NogageHuTe 3anaBKM 3a 3anucBaHe Ha Obauraumm B npoueaypaTa no
[JoNbAHUTENHO M34aBaHe ce yaoBAETBOPABAT NPOMOPUMOHANHO (pro rata) n BCEKM WHBECTUTOP
no/siyyasa pasnpejenieHne, KoeTo e NPonopUMoOHanHO Ha 6pos Ha 3asBeHMUA 3a 3anNncBaHe OT Hero
6poit Obanraumm.

B gonbaHeHWe, EMUTEHTLT 3anas3sa [paBo Ha AOMNBAHWUTENHO pa3npefesieHne, CbrIacHO KOeTo
MOXe Aa pasnpeaeny 4onbaHuTeneH 6poit 06auraumm (4o AocturaHe Ha MaKCMManHUA pasmep Ha
EmucunaTa), Hag onpegeneHva 3a KOHKPETHOTO [ONbAHUTENHO M3gaBaHe, KaTo B TO3WM C/y4yaid
AOMbAHUTENHUAT 6poit Obauraumm ce pasnpegens NpPOMNOPLMOHaNHoO (pro rata) Ha 6pos Ha
3afBEHUTE OT BCEKM MHBECTMTOP O6Mraumm 3a 3anvceaHe.
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B cayyalh ye npu ynpaxkHABAHeETO OT CcTpaHa Ha EmuTeHTa Ha [paBo Ha AOMBAHUTENHO
pasnpegeneHue He e pasnpegeneH Takbs 6poit O6Mraumm, Ye BCUYKM NOAaAeHM 3aABKM Aa Nosyyar
NbJIHO YA,0BNETBOPEHME (BK/OUMTENHO aKo ca NogadeHu 3asBKKM 3a 3anvMcBaHe Ha Obauraumm Hag,
MaKcumanHusa pasmep Ha EMucusaTa, gopy n EMUTEHTBT Aa e ynpaskHuA MpaBo Ha AOMNbAHUTENHO
pasnpegeneHve, Bb3 OCHOBA Ha KOETO Aa € AOCTUrHaT MaKcumanHus pasmep Ha EmucuaTa), To
nogageHuTe 3asBKM 3a 3anucBaHe Ha O6aurauuun B npoueaypaTa no Jonb/AHUTENHO U34aBaHe ce
yZ0B/IETBOPABAT NPONOPLMOHANHO (pro rata) v BCEKM MHBECTUTOP NOJyYaBa pasnpeseneHne, KoeTo
€ NPOoNopLMOHANHO Ha 6pPoA Ha 3aaBeHMA 3a 3anMcBaHe OT Hero 6poi Obauraumm.

Perucrtpauua Ha 3anucaHute O6aurauum B npoueaypa no JonbaHUTENIHO U3pgaBaHe

B cnyyali ye cboTBETHOTO [JOMbBAHUTENHO M34aBaHe € YCMewWwHo (BKAOYUTENHO, ako EMUTEHTBT e
onpesenun MMHMMaseH pasmep Ha HabpaHu NapuyHK cpeacTBa, 3a Aa 6bae CYMTAHO 33 yCneLwHo
CbOTBETHOTO [lONbJAHUTENHO U34aBaHe, U TO3M MUHMMAJIEH Pa3Mep € yCrewHo HabpaH), EMUTEHTBT
e 3aABM Ha gaTaTa, HAa KOATO MPUKAOYBA CPOKA Ha [JONbAHUMTENHOTO M3gaBaHe, CcbobpasHO
HeroBuTe YC/I0BMA, PETUCTPALLMA B LEHTPA/IHUA PETUCTBP HA LEHHM KHUMXKA, BoAeH oT , LleHTpaneH
aenosutap” A[l, Ha yBe/IMYEHMETO Ha pasmepa Ha Emucusata B pesyntat oT JOMbAHUTENHOTO
n3gasaHe Ha O6aMraumm, KakTo M pasnpegeneHme Ha 3anmcaHute O6anraumMm No CMETKM 3a LleHHU
KHUXKa Ha MHBECTUTOPUTE, OTKPUTK B ,LieHTpaneH aenosutap” AL npu cbotBeTHUs O6cay»keau UMM,
ypes KOWTO ca nNoJafdeHV 3asABKWUTE 33 3anucBaHe Ha O6auraumn. Cnep, perucTpaums Ha
YBE/IMYEHMETO HA pasmepa Ha EmucusTa B pesynTat oT LonbAHUTENHOTO U3gaBaHe Ha Obauraumm,
EMUTEHTDT LLe 3aABM perncTpaLma Ha yBean4yeHMeTo Ha pasamepa Ha Emucuata B Pernctopa Ha KOH,
C LN Tbprosus ¢ HosomsgageHute O6anraymm Ha peryanpaH nasap, Npu CbOTBETHO NpUaaraHe Ha
npoueayparta, nocodeHa B noacekums ,l[lpuemaHe Ha obaueayuume 3a movp2osusa HA ,,bvazapcka
¢oHO08a bopca“ AQ“ oT cekumn 24, JonyckaHe 00 Mbp208US U OpeaHU3auus Ha Mbpaosus” No-gony
B TO3u [1pocnekT.

Cnep peructpaums Ha yBeaMYeHMeTo Ha pasmepa Ha Emucuata B Pernctbpa Ha KOH, EMUTEHTBT Wwe
3aBM AOMYCKAaHETO Ha HoBou3gaaeHute O6auraumm ot Emucuata ao Toprosus Ha ,,CeameHm 3a
obauzayuu” Ha OcHOBHMA Nasap Ha b®B, npu cbOTBETHO NpUAaraHe Ha NpoueaypaTa, Noco4YeHa B
noacekuma ,lpuemaHe Ha obauzayuume 3a Mmvpeosus Ha ,bvnzapcka ¢poHoosa bopca” AL ot
cekuma 24, [lonyckaHe 00 mbp208us U 0p2aHU3aUUA HO Mbpeosus” No-Aony B To3m MpocnekT.

HabpaHute no HabupaTenHaTa cmeTKa NapuyHM CpeacTBa B pe3ynTaT oOT 3aniateHata oT
WHBECTUTOPUTE EMUCMOHHA CTOMHOCT NpY AOMbAHWUTENHO M34aBaHe Ha 3anucaHuTe O6auraummn B
pamKuTe Ha npoueaypata no JonbAHUTENHO M3AaBaHe we 6baaT 0cBo6oAeHM B N0A3a Ha EMUTeHTa
npuv NpeaocTaBAHe OT HEroBa cTpaHa Ha 6aHKaTa, NpuU KoATO e oTKpuTa HabupaTenHata cmeTKa, Ha
3aBepeHo C Hagnuc ,BAapHO C opurmHana“, gata U NOANWUC Komue Ha AKT 3a perucrpauma Ha
yBe/MYEeHMEeTO Ha pa3mepa Ha EmMucMATa B LEHTPasHMA PErucTbp Ha LEHHW KHUXKa, BOAEH OT
»LleHTpaneH genosutap” All, KOETO yAOCTOBEPABA HAAAeXHATa PerncTpaLma Ha yBesMyeHMeTo Ha
pasmepa Ha EmucuaTa B pesyntaT oT HoBoM3gaseHuTe O6auraumm, U Ha OPUrMHAN Ha MUCMEHO
NcKaHe oT EmuteHTa Ao 6aHKaTa, Npu KOATO e oTKpuTa HabupaTtenHaTta cMeTKa, 3a ocBob60xKaaBaHe
Ha cymu oT HabupaTtenHaTa cmeTKa.

CboTBeTHO npunoxxexHue

3a BCMYKM HeypeaeHM B HacToAWATa CEeKUMA BbMPOCU NO OTHOLIEHWE Ha peda W YCI0BMATA Ha
M3BbPLIBAHETO Ha M pa3snpegeneHreto Ha O6aMraumm B pesyaTtaT oT npoueAaypa 3a JoNbAHUTENHO
n3gaBaHe ce npunaraT CbOTBETHO pasnopeabute Ha cekuma 19, Cpokose U ycao8us Ha MbpeuUYHOMO
npednazaHe U 3anuceaHemo Ha obauzayuume” n cekuma 20 ,llaaH 3a pasnpocmpaHeHue u
pasnpedeneHue Ha Obauzayuume’ no-rope B T03M [POCNEKT, KAaTo NPM HAANYMETO Ha MPOTUBOPEYUA
pasnopeabuTe Ha Tasu ceKkuMA cneasa Aa UMaT NPeauMCTBO.
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23. NNACUPAHE M NOEMAHE

DaHHu 3a Bogewmna meHUAKbp, Ypes KoiTo ce nnacupa Emucuara

Emucuarta, npeamet Ha MpocnekTa, we 6bae npegMeT Ha naacupaHe Npu YCOBUATA Ha NOJIOXKEHU
Han-po06pu ycunusa (best effort basis) ot Bogewms meHnabvp —,, Kanman“ ALl, BnncaHo B TbproBcKkusA
pernctbp ¢ EMK 121273188, cbe ceganuile 1 agpec Ha ynpasnexue: rp.Codus, yn.”Tpm Ywn” Ne 8,
eT. 6, KaTo YNb/IHOMOLLLEH MHBECTULMOHEH NOCPEAHUK 3a Ny6ANMYHOTO npeanaraHe Ha O6anraumnTe
W areHT no ANCTBaHeTo UM Ha BPB. NaeHTUdMKaLMOHHUAT Kog, Ha npaBHua cybekT (LEI) Ha Boaewus
MeHnaXbp e 5299003795MPROUZ1J25.

3a mnsbareaHe Ha CbMHEHMe, NO OTHOWeHMe Ha Ta3n EmucuAa He ca Hanuue cnopasymeHuna 3a
noemaHe Ha EmucusaTa Ha 6asa Ha TBbpPA aHTaXXUMEHT.

KomucunoH Ha Boaewma meHuaxvp

Bb3HarpaxaeHueto (puMKcMpaHa cyma M Takca 3a ycnex), KoeTo BoaewmaT MeHnaXbp e noayym
npu ycnewHo nsgasaHe Ha EMucuATa cbraacHo ycnoBuATa, NocodeHn B Tosum MNpocnekT, we 6bae B
pa3mep Ha 127 129 neBsa (6e3 44C).

[aHHM 33 NNaTeXKHUA areHT U LeHTPaIHMA A4EenN03UTap Ha LLeHHU KHUXKa, NPU KOWTO wWwe 6bae
peructpupaHa Emucmara

EmucuaTa we 6bae pernctpupaHa B LEHTPASHMA PETUCTBP Ha LEHHW KHUXKa, BOAEH OT , LleHTpaneH
aenosutap” Afl, c agpec: rp. Codua, 1000, yn. ,Tpu ywmn“ Ne 6, eT. 4. KaTo LeHTpaneH genosuTap Ha
LEHHN KHUKa e 6bae v3nonssaH ,LleHTpaneH genosutap” A, KOWTO npuTe)KaBa JIMLEH3 3a
LEeHTpaNeH Aeno3unTap Ha LeHHU KHUKa, nsgageH ot KOH no cunata v no peaa Ha un. 16 ot PernameHT
(EC) N2 909/2014 Ha EBponelickus napnameHT U Ha CbeeTa oT 23 toim 2014 r. 3a nogobpasaHe Ha
CETb/IMEHTA Ha LLEeHHM KHMUKa B EBponelickma cbio3 1 3a LeHTpasIHUTE AeN03MTapy Ha LLEHHU KHUMKa,
KaKTo M 3a u3meHeHue Ha Aupektmen 98/26/EQ n 2014/65/EC n PernameHT (EC) Ne 236/2012.

MnaTexkeH areHT No EMmUcKATa, Ypes KOMTO Le Ce N3BbPLLBAT BCUYKM MIALLAHWA Ha IMXBU U rNaBHULA
no O6bauraumnte, Wwe 6bae ,LeHTpaneH genosutap” AL, c agpec: rp. Codusa, 1000, yn. , Tpu ywn“ Neo
6, eT. 4. MnawaHuata no EmucmaTta we 6baaT M3BbPLIBAHKU Ypes ,LleHTpaneH aenosuTtap” AL npwm
CrnasBaHe Ha M3MCKBaHWATa Ha Hapeaba Ne 8 (uan gpyr HOPpMATUBEH aKT, KOMTO B HbaeLle ypexaa
M3BbPLIBAHETO HA MAALWAHUA NO 06AUFAUMOHHM eMUCKM, CbOBPa3HO Cayyas). BcMUKM n3BbpLUEHM
nnawaHma no Obauraummte (B T.4. Ha JINXBU W [NaBHULA) Ce YAOCTOBEPABAT C OPWUrMHAN Ha
HapeK4aHeTo Ha AbaXumaTta oT EmMuTeHTa cyma (CbOTBETHO 3a M3BbPLUBAHE Ha JIMXBEHO MM
rNaBHUYHO MNJalaHe) No cMeTKa Ha , LleHTpaneH genosutap” Afl, oT KOeTo Aa e BUAHO, Ye CbLLOTO €
HaA/eXXHO M3NbJIHEHO OT baHKaTta. 3aabiKeH 3a M3MNAAWAHEeTO Ha BCUYKM ObXKUMU CYMU MO
O6auraummTe € eAMHCTBEHO EMUTEHTBT.

24. AONYCKAHE A0 TbProBma n oOprAHU3ALUNA HA TbPTOBUA

MpuemaHe Ha obauraummuTte 3a Tbprosusa Ha ,bbarapcka poHpoBa 6opca” ALl

Cnep npukatouBaHeTo Ha MNpeanaraHeTo, ako B pe3ynTaT oT Hero Emucmata 6bae ycnewHo usgaseHa,
T.e. B c/lydait Ye npu MNpepnaraHeto 6vAaT 3anmcaHu 1 6bae 3annaTteHa eMUCUMOHHATa CTOMHOCT Ha
TakbB Hport Ob6auraumm, umaTo obLla HOMMHANHA CTOMHOCT CbOTBETCTBA NMOHE Ha MWHUManHuA
pa3mep 3a ycnewHo u3gasaHe, EMUTEHTBT, Upe3 Boaelwma meHUOKbP, AEACTBALL KATO areHT no
INCTBAHETO, LWe 3asABKN perucTpauma Ha EmmcunaTta B LeHTPasHUA PerncTbp Ha LEHHU KHUXKA, BOAEH
ot ,UeHTpaneH genosutap” A n we noucka oT KPH peructpauma Ha EmucusaTta B Pernctbpa no
un. 30, an. 1, 1. 3 ot 3akoHa 3a KomucusaTa 3a puHaHcoB Haazop (,,Perncrbpa Ha KOH”), nogabprkaH
oT K®H, ¢ uen Tbprosua Ha peryanpaH nasap. Ovaksa ce KOH aa B3eme pelleHue 3a BNMUCBaHe Ha
EmucuaTa B Pernctbpa Ha KOH ¢ uen Toprosua Ha peryanpaH nasap B CPoK oT 2 PaboTHM AHM cnep,
noAaBaHe Ha CbOTBETHOTO 3anaBaeHUe OT EMUTeHTa, NpuAapyXeHo OT yA0CTOBEpEeHUeE 3a perncTpaums
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Ha EMMcMATA B LLEHTPaNHUA PErUCTbp Ha LLeHHU KHUXKa, BoAeH oT ,LleHTpaneH aenosutap” A u
yaoctoBepeHMe OT 6aHKaTa, NpuU KOATO e OTKpuTa HabupaTenHaTa CMeETKW, yAOCTOBEpPABALLO
MbAHOTO M3NAalllaHe Ha eMUCUMOHHAaTa CTOMHOCT Ha 3anucaHuTe O6anraymu.

Cnep peructpauma Ha Emucuata B Permctbpa Ha KOH c uen TobproBuAa Ha perynvpaH nasap,
EMUTEHTDBT Lie 3aABW AOMNYyCKaHeTo Ha EmucuAta fo Toprosua Ha ,CeameHm 3a obauzayuu” Ha
OcHoBHMA nasap Ha bPB. OuakBa ce CbBeTbT Ha aupeKkTopute Ha bBPb ga B3eme pelweHue 3a
AOnycKaHe Ha EmucuAaTa ao Toprosua Ha ,,CeameHm 3a obaueayuu” Ha OCHOBHUS nasap Ha bPE B
pamkuTe Ha 5 PaboTHM AHM OT MoJlyd4aBaHETO Ha 3aABAEHMETO 3a AonyckaHe Ha O6auraumuTe Ao
TbProBus, Kato, B cayyan Yye ObamraummnTe 6bAAT AOMNYCHATM A0 TbProBuA, B pelleHMeTo we b6bae
NOCOYEeHa M HayanHaTa AaTa 3a TbProsmsa C TAX.

EMUTEHTHT He NnaHMpa Aa nogasa 3asAB/eHMA 3a AoNycKaHe Ha EmMucmaTa Ao Tbproeua Ha KOMTo 1
A3 e Apyr nasap Ha LEeHHW KHUXKA, Pa3/InyeH OT NOCOYEHMA NO-rope, KOMTO e opraHm3npaH ot bPb,
BK/JIIOYUTENHO HEe NJaHMpa 43 KaHAWMOATCTBA 32 AONyCKaHe Ha EmucmAaTa 40 Tbprosua Ha nasap 3a
pactexx Ha MCI1 naun Ha gpyra MHOrocTpaHHa cMCTema 3a TbprosumsA.

Kbm paTtata Ha T103M [IpOCNEKT He ca Hanuue APyru nasapyv Ha UEHHWU KHUXKA, BKAOYUTENHO
peryanpaHu nasapum, nasapu Ha gbprKaBu, KOUTO He ca YacT oT EUI, nasapm 3a pactex Ha MCI1 naun
MHOTOCTPaHHM CUCTEMM 33 TbProBMA, Ha KOMTO Aa ce TbpryBaT usgagaeHun ot EmmuteHTa obamraymm ot
CcbWuA Knac kato O6auraumMmte MAM TakmBa Aa ca NpeaMeT Ha nyb6auMYHO npeasaraHe WM Ha
3asBNEHMeE 33 AOMNyCKaHe A0 TbProBuA.

BTopuuHa Tbprosua Ha O6auraumnure. OnNucaHue Ha BCAKAKBU OrpaHMYeHuUs BbpXy cBobogHaTta
npexsbpasemoct Ha O6aurayumre

CobrnacHo PeweHunATa 33 nsgasaHe Ha Emucuata 06}'IMFaLI,MMTe OoT Tasn Emucma we morat ga ce
NPEXBBPAAT CBO60,CI,HO, 6es OorpaHn4yeHunA, cnopen BosiIATa Ha NpuUTexXartena nm.

duU3nyecko UM PUAMYECKO SIMLE, KOETO MCKA A3 3aKynu uaum ga npogage O6auraumm ot
HacToAwaTta Emucna npu TAxHaTa BTOPUYHA Tbprosus Ha BPB, B cnyyal ye Tasm Emucusa 6bae
yCnewHo n3gageHa npuy yciosuaTa Ha To3m MpocnekT u 6bae gonycHaTa Ao Tbprosua Ha ,,CeameHm
30 0b6auzayuu” Ha OcHOBHMA nasap Ha B®B, cnepgBa fa CKAOYM [OroBOP C WMHBECTULMOHEH
NocpesHUK, BKAOUYUTENHO TbProscka 6aHKa, KOATO MMa paspelleHMe 33 NocpesHUYecTBO Npu
M3BbpPLUBAHE HA CAENKU C GUHAHCOBM WMHCTPYMEHTWM, U Aa nojane A0 TO3UM MHBECTULIMOHEH
nocpesHUK HapexaaHe 3a NOKYMKa, CbOTBETHO 3a npoaax6a Ha O6aunraumun. PerynMpaHmat nasap
Ha OWHAHCOBM WHCTPYMEHTM (aKO cZesikaTa € CK/AYeHa Ha peryanpaH nasap), Kakto U
WHBECTULIMOHHUTE NOCPEeAHULM, 4Ype3 KOWUTO € CKAYEeHA MNOKynKo-npoaaxbaTa, wM3BbpLUBaT
HeobxoaMMMUTE AENCTBMA 3a PEFMCTPUPAHE Ha caefnKaTa B, LleHTpaneH agenosutap” ALl. MocnegHuat
M3BbPLUBA BMUCBAHE Ha MNPeXBbp/UTeNHaTa cAeflka B KHUrata 3a 6e3HannyHu Obavraumm ot
EmMucuaTa egHoBpemMeHHO (Npu caenka, 3a KOATO € YroBOPeH CeTb/AIMEHT Ha npuHuuna DVP, T.e.
»[OCTaBKa cpelly niawaHe”) cbc 3aBepsABaHe Ha CMETKaTa Ha LLeHHW KHUXKa Ha npuobpeTaTens ¢
npngobutute O6AMraunmn, CbOTBETHO 33Ab/XKaBaHE HA CMeTKaTa 3a LEeHHM KHMXKA Ha
npexsbpavTens ¢ npexsbpaeHute O6AMrauMm, KakTo M e4HOBPEMEHHO CbC 3aBepsABaHe W
3afb/KaBaHe Ha MNapuMyHUTE CMETKM Ha 06CAY)KBalWMTE WMHBECTULMOHHM MOCPEAHUUM Ha
npuobpeTaTens U NPEXBbPAUTENS C AbAKMMATA CyMa MO CbOTBETHATA CAE/KA.

,LleHTpaneH genosntap” AL peructpupa caenkata B AByAHEBEH CPOK OT CKAOYBaHeTo U (aeH T+2,
KbAeTo AeH T e AeHA Ha CKAloYBaHe Ha caenkaTa) (Npu caenka, 3a KOATO e yroBopeHa ,,A0CTaBKa
cpelly naawaHe”), ako ca Haauue HeobxogummTe O6aMraLMM M NAPUYHKN CPEACTBA U He CbLLeCcTBYBaT
APYrM NPeYkn 3a TOBa WM aKTyaAnsMpa KHurata 3a 6esHannyHmn obauraumm ot EMucusaTa, KoATo ce
BOAM OT Hero. lpu nodageHO W3PUMYHO HapexgaHe ,LeHTpaneH aenosutap” AL uv3pgasa
HenpexBbpANM AOKYMEHT 3a pernctpauma B Noasa Ha Kynysadya Ha Obauraumute (yaocToBepuUTeneH
AOKYMEHT 3a nputerkasaHeTo Ha O6MraummTe), KOMTO CAYXKM 3a yA0CTOBEPABAHE Ha NpasaTa no TAX.
Y0CTOBEPUTENHUAT LLOKYMEHT 33 NpUTeXKaBaHeTo Ha Obaurauum ce npesasa Ha HOBUA NpUTeXKaTeN
Ha O6/MraummTe OT MHBECTULLMOHHUSA MOCPEAHUK, Ype3 KOUTO e 3afBEHO M3L4aBaHETO My.
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CTpaHMTe no A0orosopu 3a 3amAaHa, APYyrn BB3IME3OHU NPEXBbpPAAHUNA U OapeHune, C npegmer
O6nmrau,mm, KaKTO W” HacnegHnuute Ha NOoYUHaN 06J'IMI'aLI,MOHep, non3eat ycayrute Ha
MHBECTMUMNOHEH NOCPEOHUK, Ll,el\;1CTBaI.I.II KaTo perncrpauynoHeH areHt, OTHOCHO BMWCBAHETO Ha
NPEXBBPNAHETO B PETUCTPUTE Ha ,,LLeHTpaI'IEH ,u,enosmap” All, cboTBETHO BBLB BOAEHATA OT Hero
KHUIa Ha O6IWII'aLI,VIOHepMTe no EmMucmaATa, BKAOYMTENHO U 33 U34aBaHe Ha HOB yaoctoBepuTteneH
AOKYMEHT 3a perncrpauma B No0Na3a Ha I'IpMO6p€TaTEJ'IFI Ha 06nmrau,v|v|Te.

NHdopmauma 3a 6barapckus nasap Ha GUHAHCOBU UHCTPYMEHTH

,bbarapcka ¢oHgosa 6opca“ AL GYHKLMOHMPA KaTo eAUHCTBEHWUS PeryivMpaH nasap Ha UeHHU
KHUXa B Peny6smka bbarapms. bOb e cb3gaaeHa npu cAMBAaHETO Ha Hali-rofiemuTte $oHA0BKU Bopcu
B bbarapua un e AuueHsnpaHa npes3 oktomepu 1997 r. bbarapckata gbprkaBa € MarkopuTapeH
aKLMOHep un cnepoBaTtesiHO KoHTpoaupa bPb. bPE opraHMsmpa Asa peryampaHu nasapa, a MMeHHO
OcHoBeH nasap n AntepHaTMBeH Nasap, pasgeneHn Ha NasapHU CermeHTu.

Mo npuHuMn OCHOBHUAT Na3ap e npeAHa3HayeH 3a rofemm Nyo6anMYHM ApyKeCcTBa C BUCOKA NasapHa
Kannutaamsaumna n ronam obem Ha Tbprosna C TexHUTe akKuuKn, AO0KaTo AﬂTepHaTMBHMHT nasap e
Haco4YeH KbM MO-MaJikM U No-clabo PasBUTM APYrKecTBa. BbnpeKkn 3HaUUTeNHOTO yBesIMYyeHue Ha
KanuTanusaumsaTa U IMKBMAHOCTTa B rogMHuTe npean nocnenHata pMHaHCOBa KpuU3a, B pesyaTar ot
Hen BPB Bce olLe e 3HaYMTEIHO NO-MaTbK M He TOJIKOBA IMKBUAEH Na3ap B CPaBHEHME C roNsimMa YacT
OTApYruTe eBponerckn ¢oHaoBKN 6opcu.

lpekpamsaesaHe Ha mvpzaosusama Ha b®b

OcBeH B npeaBuaeHUTE OT MPUIOKMMOTO 3aKOHOAATENCTBO Caydau, B Kouto KPH nma npasomoluma
Aa crnpe/npekpaTtv TbprosusaTa Ha BPB c onpeaeneHn GUHAHCOBU MHCTPYMEHTM, TbpProBuATa C
GMHAHCOBUM MHCTPYMEHTM MOMKE CbLLO Aa 6bae cnpsaHa oT BPB npu HannMume Ha yCnoBuMATa, NOCOYEHU
8 3MPU un MNpaBuaHMKa 3a AelHoCTTa Ha ,Bbarapcka doHaosa 6opca” Afl. CbBETHT HA AMpPEKTOpPUTE
Ha BB moxke ga B3eme pelleHWe 3a OKOHYATE/IHO NPeKpaTABaHE Ha pPerucTpaumaTa Ha emucua Ha
BPE B cnyyaute, nocoyeHun B un. 39, an. 1 ot Yact lll ot MpaBnaHMKa 3a AenHoOCTTa Ha ,bbarapcka
doHpoBa bopca” AL, B T.u.: (i) eMUTEHTBT MAN emucusaTa GUHAHCOBU MHCTPYMEHTM MpecTaHe Aa
oTroBaps Ha wu3ucKkeBaHuATa Ha 3MMLUK, aktoBeTe no npuaaraHeTo My OTHOCHO Ny6AMYHOTO
npeanaraHe v TbprosuATa ¢ GUHAHCOBU UHCTPYMEHTH; (ii) EMUTEHTBLT UAM YNBAHOMOLLEH OT HEro
b6opcoB uneH e nogan monba 3a ToBa; (iii) 6GbOoe NpeKpaTeH AOroBOPbLT 3a perucTpaums Ha
CbOTBeTHaTa eMucus, 6e3 c ToBa Aa Ce yBPerKAaT CbLUECTBEHO MHTEpecuTe Ha MHBECTUTOPUTE U
HaA/NeXXHOTO QYHKUMOHMPaHe Ha nas3apa; (iv) npu HacTbnBaHe Ha NpeacpPoYHa M3MCKYEMOCT Ha
eMmmucus obauraumm B C/Ay4ait Ha MNPOCPOYEHO M/allaHe Ha onpegeneHa YacT OT MapuUyHUTe
3a4b/IKEHUA KbM obauraunmoHepute npu ycnosmata ua. 100:k, an. 2 ot 3MNMLUK. MpeKkpaTaBaHe Ha
perncrTpaumaTa Ha emmncus Ha BPBE ce nssbpiBa 6e3 peweHne Ha CbBeTa Ha agupekTopuTe Ha bPE B
cnyyauTe, nocoyeHu B un. 39, an. 3 ot Yact Il ot MpaBuaHuKa 3a geHocTTa Ha ,bbarapcka ¢oHa0Ba
6opca”“ Al, B T.4. aKO EMUTEHTHT 6bAe OTNMCAH OT PerucTbpa Ha NyH6AMYHUTE APYKECTBa U ApyrU
€MUTEHTU Ha LUEHHW KHUXKA, KakTo K 5 (neT) PaboTHW AHM Npean nageka Ha eMUCUA, orpaHnYeHa
CbC CPOK, OCBEH aKO B CbOTBETHMA NPOCMEKT He e npeasuaeH pasnuvyeH CpoK. B Tasm Bpb3Ka,
EMUTEHTBT He e npeasuann B To3u MpocneKkT passinyeH CPOK 3a NpeKpaTABaHe Ha TbProsuATa C
EmucumaTa Ha BB, nopaam KoeTo TbprosusaTa c Emmcuata Ha BPB, ako EmucuaTa 6bae gonycHaTta ao
Tbproeus Ha BOB, e 6bae NnpekpaTeHa B CPokK oT 5 (neT) PaboTHM AHM Npeaun JaTtaTta Ha nagexa.

JInua, noenu TBbPA aHraXKMMEHT Aa NPefoCTaBAT IMKBUAHOCT Ha BTOPUYHUA Nasap

He ca Hanvue AOroBOPEHOCTN Meay EMUTEHTHT U TpeTu anua, No cuaata Ha KoUTo TPeTu Anua aa
ca noenn TBbPA, aHraXXMMEHT Aa NPeaocTaBaT AMKBUMAHOCT Ha O6auraunnte cneq A0NYyCKaHETO UM
[0 Tbprosusa Ha ,CeameHm 3a obauzayuu” Ha OCHOBHMA Nas3ap Ha bdb.
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EMMCUMOHHA CTOMHOCT Ha KoaTo O6aurauuure we 6bAAT 40NYCHATU A0 TbProBUA Ha peryampaH
nasap

HamepeHusta Ha EMuUTeHTa ca, B cayyald Ha ycnewHo usgaBaHe Ha Emucusata B CbOTBETCTBUE C
YC/IOBUATA, NOCOYEHU B TO3M MPOCMEKT, Aa NOUCKa AonycKkaHeTo Ha O6aunraumMmTe A0 TbpProBmsa Ha
,CeameHm 3a obauzayuu” Ha OCHOBHUA Nasap Ha BPB Mo emMMUCMOHHA CTOMHOCT, paBHa Ha TAXHaTa
HOMMWHasIHa CTOMHOCT, a umeHHo 100 000 espo.
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25. AONBNHUTENHA NH®OPMALUA

MHdopmauma 3a U3NoN3BaHU KOHCYNITAHTU

EMUTEHTBT He e M3N0A3Ban 3a WM3roTBAHE Ha MH(I)OpMaLI,MﬂTa, BK/IlO4EHA B TO3U npOCﬂEKT,
BK/TIOYUTENHO 3a U3rOTBAHE Ha I'IpocneKTa UAn 3a NOAroToBKa 3a OCbLeCTBABAHE Ha HPEAﬂaFaHETO
APYTN KOHCYNTAaHTU, U3BBH T€3U, KOUTO Ca NOCOYEHU Ha nocnegHaTta CTpaHULUa Ha I'IpocneKTa.

Dpyra uidopmauus, KoATo e 6una ogUTUPaHaA UAN NPOBEPEHA OT 3aKOHOBO OMNpeAe/ieHN
oamuTopu

M3BbH OaHHUTE, 33 KOUTO M3PMYHO B TO3M [POCMNEKT € NOCOYEHO, Ye Ca C U3TOYHWMK PUHAHCOBA
MHpOpMaLms, KOATo e buna HagNexHO 0AMTUPaAHa, He e Haauue Apyra MHPopmauma B MNpocnekTa,
KOATO Aa e buna oaAnTUPaHa UAKU NPOBEpPEeHa OT 3aKOHOBO OnpeaeNeHn OAUTOPU.

O60CcHOBKa Ha npeanaraHeTo U U3N0/3BaHe Ha NOCTbI/IEHUATA OT npeanaraHero. Pasxoau no
npeanaraHeTo M O4aKBaHU HETHU NOCTbNJIEHUA

KakTo e nocoyeHo no-rope B T03u lMNpocneKkT (mons, Bux cekuus 4 ,lMapamempu Ha Emucusma“ v
1.14.2 ,U3non3eaHe Ha HabpaHume cpedcmea om uzdasaHemo Ha Emucuama” ot cekuua 14
LNHpopmauus omHOCHO UeHHUMe KHUM(d, Koumo ce npedsaazam. Ycnosus Ha Emucusma“ ot
MpocnekTta), HabpaHUTe cpeacTBa OT EMUCKUATA, BKAOYUTENIHO B C/lyYauTe, B KOUTO € AOCTUrHaT
camo MWHMManHWA pasmep 3a YCMewHo M34aBaHe WM KoraTto B pesyaTaTt OoT npegnaraHeTo Ha
ObnuraunnTte e Hanuue MakcMmanHua pasmep Ha EMucuaATa, Wwe 6baaT M3Non3BaHM Ha HUBOTO Ha
BaHKaTa (BKAtouMTeNnHO [bluepHUTE AOpPYKecTBa) U3LAN0 3a nogobpsBaHe Ha KanuTanoBaTta
CTPYKTypa Ha BbaHKaTa c uen paswupsaBaHe M pa3BUTME Ha TbProBCcKaTa AeWHOCT Ha BaHKara,
BK/IIOYMTESIHO 33 NPeaoCcTaBAHe Ha NOTPebUTENCKN KpeanuTu U BU3HeC KpeamTupaHe, ¢ NnpuopuTer
Ha MOTPebUTENCKOTO KpeauTupaHe, HO 6e3 BbaHkaTa Aa e npeaBuansia KOHKPETHU MPOLEHTHU
CbOTHOLLEHMA 33 M3MNo/3BaHe Ha HabpaHWTe cpeacTBa 3a MPeAOCTaBAHE Ha KOHKPETEH BUA,
(noTpebutenckn nnm 6usHec) kpeautn. Cnen [atata Ha usgasaHe wWe 6bAe NogaaeHo 3anaBAeHUe
0o BHB 3a usgaBaHe Ha og06peHUe 3a BKAKOYBAHETO Ha O6aurauumTe Kato esiemeHT oT KanuTtana
OT BTOpM pea Ha baHkarta.

Kbm patata Ha [lpocnekta, EMUTEHTHLT cuyMTa, Yye OYaKBaHUTE MOCTbMAAEHUA OT MbPBUYHOTO
ny6anyHo npegnaraHe Ha Ob6avraupmnte uwe 6bAAT A0CTaTbYyHM 3@ BCUYKM  MIaHUPaHU
npeaHasHavyeHus, KaTo e cbobpasnn Hy>KAUTe cU OT NoA0bpABaHe Ha KanuTanoBaTa CU CTPYKTypa U
e cbobpasu KpeauTHaTa CcM AEWHOCT C npegsaraHua pasmep Ha EmucuaTta, 3a KoATo, cneg
YCMNEeWwHoTO M u3gasaHe, We 6bae NOMCKAHO of06peHMe 33 BK/OYBAHETO M KAaTO e/1eMEeHT OT
Kanutana ot BTOpK peg Ha baHKaTa.

EMUTEHTBLT O4YakBa NpUBAM3MTENHATA CTOMHOCT Ha obwuMTe My pasxonu, MPAKO CBbpP3aHU C
npegnaraHeto, aa 6bae B pasmep Ha 164 189 nesa, 6e3 AAC. B npnbansutenHata CToMHOCT Ha
obwuTe pasxoam Ha EMUTEHTa e BKIKOYEHO Bb3HArparkaAeHNeTo Ha Boaewma meHnaKbp, TakcaTa 3a
pasrnexgaHe Ha npocnekta Ha K®H, Takcata 3a perucrtpauma Ha Emwucuara B ,LleHTpaneH
Aenosutap” A/l, TakcaTta 3a obAssABaHe Ha CbobLlieHMeTo 3a U3gaBaHe Ha EmucuaTta B Tbprosckus
perncTbp, KakTo v 3a AonyckaHe Ha EmucuaTta go Toprosua Ha BB n gpyrn pasxogm No NbPBUYHOTO
ny6anyHo npeanaraHe Ha O6anraummTe.

OuakBaHMTE HETHW MNOCTbMJIEHWA B pPe3yATaT OT MbpBMYHOTO NybAMYHO npepnaraHe Ha
O6nuraunute (cnepg npucnagaHe Ha NOCOYEHUTE NoO-rope NpuMbaAM3UTEeNHU obuwm pasxoam), npu
ycnosue ye 6bae AOCTUrHAT MUHUMANHKA pasMep 3a YCNewHo nsgasaHe, we 6baaT B pasmep Ha
9614 961 neBa, KaTo B cay4yalh ye bbae AocTUrHaT MakcumanHua pasmep Ha EmwucusaTa, TO
OYaKBaHWUTE HETHU NOCTbNAEHUA Le 6baaT B pasmep Ha 58 510 711 nesa.

191



26.

HANTUYHU JOKYMEHTHU

I'Ipe3 nepnoaa Ha BaaNOHOCT Ha TO3U I'IpocneKT cnegHnTe AOKYMEHTU (MIIVI €/IEKTPOHHO Konune oT
TAX, KbAETO € I'lpVIﬂO)-KMMO) morat ga 6'b,£l,aT pa3rneaaHn, BKAKYUTENNIHO, KBAETO € NMPUAoKNMo, C
€/1EKTPOHHU CpeacTBa:

Ycmasa Ha EmumeHma — YcTaBbT Ha EmuTeHTa moxke ga 6bae pasriedaH Ha MHTEpHeT
CTpaHuWuaTa Ha TbProBCKMS perucTbp (KOATO Kbm gaTaTa Ha To3u [lpocnekT e
https://portal.registryagency.bg/commercial-register) no naptuaara Ha baHKara, KaTto Konue
oT YcTaBa Ha EmuTeHTa e NpMaoXeHo 1 Kbm HacToAwmA MpocnekxT;

Ucmopuuecka ¢puHaHcosa uHgopmayus 3a EmMumeHma — rogylHUTE KOHCOAMAMPAHU
oANTMPaHM PUHAHCOBM OTYETM Ha EmMuTeHTa morat ga 6baat pasrnefaHn Ha WHTEpHET
CTpaHuWuaTa Ha TbProBCKMS perucTbp (KOATO Kbm gaTaTa Ha To3u [lpocnekT e
https://portal.registryagency.bg/commercial-register) no naptuaara Ha baHKaTa, KaTo Konusa
Ha rOAULLIHUTE KOHCONMANPAHU OAUTUPAHM PUHAHCOBM OTYETU HA EmuTeHTa 33 2019 T. 1
2020r. ca NpunoXeHn u Kbm HactoawmAa [pocnekT. B pgonbaHeHue, TpumeceyHaTa
KOHCOMMAMpPAHa HeoauTupaHa ¢uHaHcoBa WHboOpmaumsa 3a baHkaTa Moxke fga 6bae
HamepeHa Ha yebcTpaHuuaTa Ha Bbarapckata HapoaHa 6aHka (www.bnb.bg);

PeweHus 3a u3dasaHe HA Emucusma, 8KAOYBAWU U peuwleHue 3a fnpuemaHe HA mMo3u
lpocnekm —KonuA Ha PelweHunATa 3a n3gaBaHe Ha EMMcMATA ca NPUIOXKEHM KbM HAaCTOALLMA
MpocnekKT.

MNocoyeHUTe no-rope AOKYMEHTU U MHbOpMauMa we 6baaT Ha/IMYHU U KaTO MPUJIONKEHUA KbM
MpocneKTa, KOWTO, cieq NOTBbPXKAaBaHETO My OT cTpaHa Ha KPH, we 6bae nybnKyBaH, 3aeHO C
NPUIOXKEHUATA KbM HEro, Ha MHTEpPHET cTpaHuuata Ha EmuteHta — www.tbibank.bg, cekuus
,HosuHn“ (https://tbibank.bg/za-bankata/novini) u Ha uHTEepHeT cTpaHuuata Ha Bogewma
MEHUIKDBP — WWW.capman.bg.
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27. JEKTTAPAIIIN

AEKNAPALIMA HA 3AKOHHUTE NPEACTABUTENIN HA EMUTEHTA

C nonaraHe Ha noanwuca cu no-aony, AnekcaHabp YaBpapos Aumurtpos — 3amecTHUK-npeaceaaten
Ha YNpaBUTENHUA CbBET W U3NBAHUTENEH AMPEKTOp U Hukonaii feoprueB CnacoB — uneH Ha
YnpaBuUTenHna CbBET U U3MbAHUTENEH AUPEKTOP,

€ Ka4ecmMeomo cu Ha 3aKoHHU Npedcmasumenu Ha ,, TU BU AU Bank” EAS] — EMumeHm Ha Emucuama,
npedmem Ha Hacmoawus Mpocnexkm,

1)

LEKNNAPUPAME, YE:

Mpn wusrotssHeTo Ha [MpocnekTa e nonoxeHa HeobxoanmaTa TpyKa 3a HEroBoTo
CLOTBETCTBME C M3UCKBaHWUATA Ha PernamenT (EC) 2017/1129 na Esponeiickus napnamexT
1 Ha CobeeTa ot 14 10HKM 2017 roAnHa OTHOCHO npocnekTa, KOWTO TpabGBsa aa ce nyb6aukyea
npu ny6anuHo NpeanaraHe Au AONYCKaHe Ha LIEHHW KHUXKa A0 Tbproevsa Ha peryaupaH
nasap, 1 3a oTmMaHa Ha AupekTtuea 2003/71/EO, 3akoHa 3a ny6AMYHOTO npeanaraHe Ha
UEHHKW KHUXa U aKTOBETe Mo NPUAAraHeTo um;

A0KO/KOTO HU e U3BeCTHO, MHdOoPMaLMATa 8 MpocneKTa CLOTBETCTBA HA AEHCTBUTENIHUTE
$akTh u obcToATencTea, He e NOABEMAAWA MAN ChALPKALA HEMbAHOTH, KOWTO e
BEPOATHO A3 3acerHar aamuomM IUEHUETO U, M KOPEKTHO npeAacCTassa
CHILECTBEHUTE aCNeKTU OT MKOHOMUYeckofo, GUHAHCOBOTO M NPaBHO CbCTOAHME Ha
baHKaTa, KakTo U npasata no O6/uraumyTe.

/3amecTHuk-npeacenaten Ha YC v manvaxuteneH aupekrop/
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OEKNAPAUMA HA SAKOHHUTE NPEACTABUTENU HA BOAEWNA MEHUOXKBP U ATEHT NO
JNCTBAHETO

C nonaraHe Ha nojnuca cu no-gony Axren OumutpoB Xagruiicku — lNpeaceaaten Ha CbBeTa Ha
anpektopute Ha ,KAMMAHY AL v Cubuna Jlrobomuposa pospaHosa — AAHKOBA — U3anb/HUTENEH
anpekTtop Ha ,KAMTMAH" Afl,

8 KOUecmaomo cu Ha 3aKoHHU npedcmagumenu Ha ,KATIMAH® Al — ymbAHOMOWEH UHBECMUYUOHEH
nocpedHuK 3a nybaudHomo npednaeaHe Ha Obauzayuume U g2eHm 1o AuUCMeaHemo 8b8 8Pb3Ka C
Emucuama, npedmem Ha Hacmosawua lpocnexkm,

LAEKNAPUPAME, YE:

) Mpu u3roTBaHeTo Ha [lpocnekta e nosoeHa Heobxogumarta rpya 3a HeroBoTo
CHOTBETCTBUE C U3UCKBaHUATa Ha PernamenT (EC) 2017/1129 Ha EBponelickua napnameHT
1 Ha CbeeTa oT 14 1oHn 2017 roziuHa OTHOCHO NPOCMNEKTa, KOMTO TpAbea fAa ce nybankysa
npu Ny6AvYHO NpeanaraHe WanM SONyCKaHe Ha LeHHU KHUXKa A0 ThbProBUa HA peryanpax
nasap, 1 3a oTmaHa Ha [upertusa 2003/71/EO, 3akoHa 3a nybaMYHOTO NpegnaraHe Ha
LEHHW KHMXKa M aKTOBETE NO NPUAAraHeTo nm,

m [JOKO/IKOTO HU € M3BECTHO, uHbopmaLmaTa B MpocnekTa CbOTBETCTBA Ha [AeNCTBUTENHNUTE
dakT ¥ obcToAaTencTBa, HE e NOABEeMA3Wa WU CbAbPNKaUd HEeMmb/AHOTU, KOUTO e
BEPOATHO [a 3acerHaT BasKHOCTTA WAM 3HAaYeHWeTo M, U KOPEeKTHO NpencTass
CHILECTBEHUTE ACMEKTU OT WKOHOMUYECKOTO, PUHAHCOBOTO WM NPaBHO CbCTOAHME HA
BaHKaTa, KakTo v npasaTta no ObauraymuTe.

mgﬁ/ﬂwwmpos XagKuicKu

/Npeacenaten Ha CuBeTa Ha AupeKkropute/

- <l
P
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AEKNAPAUMA HA YNEHOBETE HA YNPABUTE/NIHWA CbBET HA EMUTEHTA
DECLARATION OF THE MEMBERS OF THE MANAGEMENT BOARD OF THE ISSUER

C nonarade Ha noanwca cu no-gony, Banenrun
AdrenoB  I'nanbos IIpencenaten wa
VYnpaBaTenHus  ChBET u Mznbnaurenen
adpexTop, Anekcanarsp Yanaapos {umuTpoR
— 3aMecTHHK-TIpeficefiaTel Ha YTIpABHTENHWS
cheeT 1 Msnrsinvrenen aupextop, aopenThna
- Bupokunns Mupya — qnen na Vipasutensus
cBeT 1 MamsmHureneH mupextop ¥ Huwonaii
Teoprues CnacoB — wien Ha VrnpaeaTenHus
cbBeT M M3anbnnuTenen aupextop, 6 kavecmaomo
Cu Ha UneHose na Ynpasumennuua cveem na ,, TH
BH AH Baux“ EAJ] — Emumenm na Emycusma,
npedmem ua nacmoswus Ipocnexm,

AEKJIAPUPAME, YE:

JIOKONKOTO HA € M3BECTHO, ChABPKAWIATA ce B
IlpocnexTa undopmauus e BapHa, meTHA U He ¢
3abmyxpasarna.

//
/
ssassssveces ,’I .{;’. .
Banerrun I'uirubos
Tpencenaren Ha Ynpasurennus cbeer u

Hsnenautenen nupexrop

Anexcannep Jlumutpos
3aMecTHUK-TIpeAceRaTen Ha YIIpaBUTEHUA
CbBeT ¥ UsmhHuTeneH aupektop

DnopenTuna - Bupmxaang Mupda
Yen ra Vnpasutemnns ceeet n Usmnmaypfe en

By signing the below, Valentin Angelov
Galabov — Chairman of the Management Board
and Executive Director, Alexander Chavdarov
Dimitrov — Vice-Chairman of the Management
Board and Executive Director, Florentina -
Virginia Mircea — member of the Management
Board and Executive Director and Nikolay
Georgiev Spasov —member of the Management
Board and Executive Director, as members of
the Management Board of TBI Bank EAD — the
Issuer of the Bond issue, subject of this
Prospectus,

HEREBY DECLARE THAT:

At our best knowledge, the information
contained in the Prospectus is true, complete and
/not misleading.

' I S

Valenti
Chairgy
Exedifi

X o5 i

Galabov
n of the Management Board and
ve Director

rginia Mircea
the Management Board and

Management Board and
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OEKNAPALINA HA CbCTABUTENA HA PUHAHCOBUTE OTYETU HA EMUTEHTA

C nonaraHe Ha NoAanuca cu nNo-Aony, r-H Mopaan Kpacummpos CToAHOB — 3aMeCTHUK — GpUHAHCOB
AVpPeKTop Ha baHKaTa,

8 KQYeCmeomo cuU Ha cbcmagumes Ha 200UWHUME KOHCOAUOUPAHU 00UMUPAHU (hUHAHCO8U omyemu
Ha ,, TV BU AV BaHk” EAZ] 30 2018 2., 2019 2. u 2020 2., KAKMO U HQ KOHCOAUAUPAHUMe HeoOUMUPAHU
uHaHcosu daHHU Ha , T BU AV BaHk“ EAZ] kem 31.03.2021 2. Koemo dpymecmso e EMumeHm Ha
Emucuama, npedmem Ha HacmoAwuA lMpocnexkm,

OEKNTAPUPAM, YE:

JOKONKOTO MK e N3BeCTHO, CbAbprKallLaTa ce B [pocneKkTa VIHd)OpMaLI,VIH, CBbp3aHa C U3roTBeHUTE OT
MeH d)MHaHCOBM OTYETU, € BAPHa, Nb/IHA U HeE € 3a6ny>1<,u,aBau1,a.

OEKNAPATOP:
7
1710p,c|,aH KpaCMMMpOB CroaHoB

/3amecTHUK — dMHAHCOB ANpeKTop Ha BaHKaTa u cbcTaBUTEN HA PMHAHCOBUTE OTYETU HA
Emurtenta/
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onur
OUHAHCH
CHETOBOACTBO
AAHBUK

Building a better PABO
working world

Oo

r-H Hukonan Cnacos

M3nbnHUTENeH aupekTop

I-H AnekcaHasp uMuTpoB
M3nbnHUTENeH gnpeKTop

.Tn Bn A baHk" EA[]

yn. .JumMutbp Xapxukoues” 52-54,
rp. Cochun, 1421

NMNCMO - AEKNTAPALINA

KbM [oknaa 3a hakTu4ecku KoHcTaTauum ¢ gata 29 oHu 2021 r. BbB Bpb3Ka € uA.
894, an. 6 ot 3akoHa 3a ny6/1MYHOTO NpeanaraHe Ha LeHHU KHUXa

Ysaxaema r-H Cnacos,
YBaxaemu r-1 luMnTpos,

BbB Bpb3ka ¢ un. 894, an. 6 o1 3akoHa 3a ny6AnYHOTO npegnaraHe Ha YeHHu kHuxka (,3MMNUK"), Hue cme
n3ganu [oknag 3a hakTMuecku korcTaTauyuu ¢ gata 14 man 2021 r. (,[oknagbT") OTHOCHO MNPOCNekKT 3a
MbpBUYHO NY6AWYHO NpegnaraHe u gonyckaHe 40 TbProBUA Ha PerynvMpaH nasap Ha eMUCUA NOAYUHEHN
obnuraymn, ogobpeH c peweHne Ha YnpasuTeneH cbBeT 0T 29 1oHM 2021 r., Ha ,Tu By A BaHk” A[]
(baHkara) BbB Bpb3ka C peweHuA Ha EAHOAMYHMA coBCTBEHMK Ha Kanutana ot 7 anpun 2021 r. m
13 mait 2021 r. (,NpocnekTa”). floknagbT 3a PakTUYECKN KOHCTaTaUWKy kacae usnon3saHa uHopmaums
OT O4WUTUPAHUTE KOHCONMAUpPAHW (hUHAHCOBU OTYeTH Ha baHkaTa kbM 31 pekemepu 2020 F. U KbM
31 pgekemBpy 2019 r., KAaKTO ¥ CpaBHUTeNHa nHopmauua 3a 2018 r.

ToBa NUCMO-AEKNapaunaA ce N3[aBa eAMHCTBEHO 3a Uenute, U3NoXeHn no-rope v 3a Bawa nHdpopmauyua
BbB BPb3Ka C M3UCKBAHWATA Ha un. 894, an. 6 ot 3MMNUK, n He cneBa pa ce M3Non3sa 3a KAKBUTO U Aa
6uno apyru uenwn, unn pa ce npegocTaBas Ha ApPyru CTpaHu, ocseH npeg 6bnrapckata Komucua 3a
thHaHCOB Haa3op.

LlenuTte n n3non3saHeTo Ha HaCTOALLOTO NMMCMO-AeKnapayna ca uaeHTUYHU ¢ Te3un Ha [loknana.

C yBaxeHue,

Munka Hauyesa-UsaHoBa, AIEC Bans NopgflaHosa, EC
PeructpupaH ogutop Peructpupan ogutop
Ynpasuten Ynpasuten

«BPHCT 1 AHr Oaut” 00 +LADA" 00

29 tohn 2021 roguHa
rp. Cotun
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r-H Hukonait Cnacos

M3nbnHuTeNneH aMpeKkTop

r-H AnekcaHgbp Alumnutpos

U3nbnHUTENneH gupekTop

T Bu Ak Bauk” EAL}
yn. OnMuTep Xagxukoues”52-54,
rp. Cotoua, 1421

AOKNAL 3A OAKTUMECKU KOHCTATALINMA

BbB Bpb3ka Cc 4n. 894, an. 6 Ha 3akoHa 3a I'IY6I1VI‘-!HOTO npeanaraHe Ha UYeHHU
KHWXa

OTHOCHO: MpocneKkT 3a MbpBUYHO NYBNNYHO NpeanaraHe U QONYCKaHe A0 TbProBUA Ha perynupax
rnasap Ha eMMcMAa nogunHeHun obnurauuu Ha , Tu By Al BaHk" EA[l BbB Bpb3Ka ¢ pelueHus Ha EqHonnuHuA
cob6CTBEHUK Ha KanuTana oT 7 anpun 2021 r. 1 13 Maii 2021 r., ogobpeH ¢ pelweHne Ha YNpaBuTeneH cbeeT
OT 29 1oHn 2021 1.

Huwe nspbpwnxme npoueaypute, onpeaeneHu ot Bac v onucaHu no-aony, OTHOCHO UCTopuUYeckara
¢huHaHCcoBa MHopMauma, npeactaBeHa B MNpocnekT 3a NbpsuYHO NY6AKUYHO npeanaraHe u AonyckaHe Ao
TbProBYA Ha perynupaH nasap Ha eMUcusa noauuHenu obnuraumy Ha ,, Tu bu A Bank" EAQ (,BaHkaTta"),
onobpeH ¢ peweHne Ha YnpaButeneH cbeeT oT 29 1oHU 2021 r., BbB BPb3Ka C peLlleHra Ha EAHONMYHNA
cobcTBeHMK Ha KanuTtana ot 7 anpwun 2021 r. v 13 mai 2021 r., (,MNMpocnekTa"), CbiNacHO U3UCKBAHUATA Ha
yn. 894, an. 6 Ha 3akoHa 3a Ny6nIMYHOTO npeanaraHe Ha UeHHM kHuka (,3NMUK"). HawuaTt aHraxumeHT
6eLue n3MbnHeH 8 CbOTBETCTBME C MexkayHapoaeH CTaHAapT 3a CBbp3aHu ycnyru 4400 ,, AHraXXMMeEHTH 3a
M3BbpLWBaHe Ha [OroBOPEHU MNpoueaypyu OTHOCHO uHaHcoBa uHdopmauusa”. Mpouegypute 6nAxa
U3BbpLUEHN €QUHCTBEHO C uen ga Bu nognoMorHat npu NbpBUMYHOTO Ny6AUYMHO NpeanaraHe NOAYMHEHW
obnurauyum Ha ,, Tv Bu Ain Bank"” EA[], o6xBaHaTo 8, lMpocnekTa”.

Hue cMe u3BbLPLUMAKW OAWUTK, B CbLOTBETCTBME C MeXAyHapofHUTE OAUTOPCKUM CTaHAapTv, Ha
KOHCONMAMPaHUTE (PMHAHCOBK OTYETH Ha ,, Tu By Al BaHk” EAQl v HeltHUTe abluepHu apyxecTea (Mpynara)
3@ roAvHuTe, NPUKNIOYUAN CbOTBETHO Ha 31 pekemspu 2020 r. un 31 pexkemspun 2019 r., KOUTO OTYETU
BKNIOYBAT KOHCONUAMPAHU OTYETM 338 (DMHAHCOBOTO CbCTOAHME KbM Te3U AaTW, KOHCONUAUPaHU OTYETU 3a
BCeOOXBATHWMA [OX0A, KOHCONMAMPAHW OTYETU 33 MPOMeHuTe B COBCTBEHWA KanuTan M KOHCONUANPAHMU
OTYETU 38 NAPUYHUTE NOTOLM 38 FOAUHUTE, NMPUKNIOYMNW HA Te3U AATH, KAKTO U 0606LLEeHO onoBecTABaHE Ha
CblLieCTBEHUTE CHETOBOAHN NONUTUKM M APYraTa NOACHUTENHA MHAOopMaUUA (,,0AUTUPAHNUTE KORCONNANPAHU
(bUHAHCOBK OTYeTK"). OAUTOPCKUTE AOKNAAU, KOUTO CME M3[ANK BbPXY ropecnoMeHaTUTe KOHCONMANPAHU
huHaHcoBM OTuyeTH, BKWYeHn B lpocnekta”, ca ¢ Aatm CbOTBETHO Ha 29 anpun 2021 r. u
29 anpun 2020 .
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Bb8 Bpb3Ka ¢, [lpocnekTta”, Hue (,bpHcT u AHr Oaut” 004 n ,,AQA"” O0[1) aeknapupame cnegHoTo:

1. Hue cMe HesaBuCMMM 0AMTOPU Ha MpynaTta MO CMUCbAA Ha NPUNOXKUMUTE NPOoeCcUoHaNHU NpaBuna,
pernaMeHTM W CTaHAApPTH, uW3aadeHuM OT MexayHapogHaTa egepauua Ha cueTosoguTenuTe, M
6bArapckua 3akoH 3a HEe3aBUCUMUA (PUHAHCOB OAMT.

2. KbM paTaTta Ha HaCTOALYMA AOKRAMA, HNE He CMe U3BbLPLUMNK OAUT HA KaKbBTO M Aa 61no UHAHCOB OTYeT,
M3roTeeH ot pynata KbM KOATO ¥ [4a € AaTa WK 3@ KakbBTO U Aa e nepuog cnep 31 aekemspn 2020 r.
Lenta (M otTam, 06XBaTbT) Ha HaWMA OAUT 3@ rOAUHUTE, NPUKAIOYMNK Ha 31 pekemBpu 2020 r. U Ha
31 pekemspu 2019 r., 6ewe ga HM NO3BONM Aa U3PA3UM OAUTOPCKO MHEHWE BbPXY KOHCONUANPAHUS
hunHaHCoB oT4eT KbM 31 aekemBpu 2020 1. 1 31 gekemepn 2019 r., 1 3@ roguHUTE, NPUKNIOYUAW Ha Te3n
[aTU, HO He U BbPXy (hMHAHCOBUTE OTYETH, 3@ KOWTO U a € MeXANHEH Nepuoa B PAMKUTE Ha Te3n roagnHu.
Mopaau TOBa, KbM AaTaTta Ha HacTOAWMA A0KNAfA, HUE He CMe B CbCTOAHME U He M3pa3fBaMe HUKAKBO
MHEHWEe BbpXY (HMHAHCOBOTO CbCTOSIHUE, PE3YNTATH OT AEKHOCTTa AN NAPKUYHM NOTOLMU KbM KOATO U aa
€ aTa Unu 3a KOWTO U Aa e MexauHeH nepuoa unv nepuog cneg 31 aekemspn 2020 T.

3. Mo Bawe wuckaHe BbB Bpb3ka C M3NCKBaAHWATA Ha u4n. 894, an. 6 ot 3MMNUK, HMe u3sbpLInXME
npoueaypuTe, AorosopeHn ¢ Bac 1 onucaHu no-gony, NO OTHOWEHWe Ha UCTopuyeckaTa huHaHCOBa
uHbopmauums, npeacTaBeHa B NPUNOXKeHOTO Konue Ha ,MNpocnekta” (,,[OKYMEHT 3a LeHHUTE KHUXa" -
ot cTp. 1 go cTp. 205), KakTo cheasa:

3.1. CpaBHuxme cymute, BKNioveHu B ,MNpocnekTa” u uspaseHn B xmnagn 6barapcku neea, CbC cymute
CbrNacHo OAUTUPAHWUTE KOHCONUAWPAaHU (PUHaHCOBU oTyeTu 3a 2020 r. u 2019 r., KakTo "
CcpaBHWTenHarta nHdopmMauusa 3a 2018 r. go cTeneHTa, 40 KOATO Te3U CYyMU Ca BKNIOYEHU B AU MOraT
Aa 6baart usseveHu oT Te3n oANTUPAHN (DMHAHCOBK OTYETH.

3.2. MNpoBepuxMe apuUTMETMHYHATa TOYHOCT Ha NpoueHTuTe 1 / unun obumTe cymu B ,lpocnekTa’ Bb3
OCHOBA Ha ((uHaHcoBaTa UHADOPMAUWMA, BKIIOYEHA B WAW W3BNEYeHa OT oauTUpaHwuTe
KoHconuavpaHn urHaHcosm otueTn 3a 2020 r. 1 2019 r., KaKTo U CpaBHUTENHATa UHOPMaLUUA 3a
2018r.

Mo-gony aoknaasamMe HaluMTe KOHCTaTauuu:

A) Mo oTHoweHWe Ha Touka 3.1., HMe cpaBHuxMme cymute B ,lpocnekra”, u3paseHn B xunsagu
6bnrapcku neea, CbC CyMUTE, BKNIOYEHW B OAUTUPAHUTE KOHCONMANPAHW (hMHAHCOBW OTYETU 33
2020 r. n 2019 r., KaKTO M CpaBHUTENHaTa UHopmauma 3a 2018 r. 0 cTeneHTa, A0 KOATO Tesun
CYMU Ca BKAKOYMEHW B wunAM Morat Aa 6bgat v3snevyeHW OT Te3M OAWUTMPAHM KOHCOAWMAMPAEHMU
(PMHAHCOBM OTYETH, U YCTAHOBUXME, Ye Te CU CbOTBETCTBAT;

B) Mo oTHOWeHWe Ha Touka 3.2., HUEe NPoBepUXMe apuUTMEeTMYHATa TOYHOCT Ha NpoLeHTuTe U / unu
obwurte cymm B ,lpocnekTa” Bb3 OCHOBA Ha (PUMHAHCOBATa WHMOPMALMA, BKAIOYEHa B wWnu
n3pneyeHa oOT OAUTMPaHUTE KOHCONMAUPAHU (PUHAHCOBM OTYeTH 33 2020 r. n 2019 r., KakKTO U
CcpaBHUTenHata uHgopmMaumsa 3a 2018 r., U He YCTAHOBUXME aPUTMETUYHN HETOUHOCTH.
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Thbit KaTo U3BbPLUEHUTE OT Hac npoueaypu Bepxy ,JlpocnekTa” He NpeacTaBNABaT OAUT UNU Npernen 8
CbOTBETCTBME C MexXayHapogHuTe OAUTOPCKW CTaHdapTv win MexayHapoaHute cTaHgapTM 3a
aHraXXuMeHTW 3a nperneg, HWUe He U3pasnABaMe MHEHWEe OTHOCHO TpocnekTa 3a MbpPBUYHO Ny6AUYHO
npegnarade w ponyckaHe A0 TbProBWUA HA pPerynvpaH nasap Ha eMUCUA noguyuMHeHu obnurauywu
(.,.npegnoxeHara TpaH3akuuA“) Ha ,Tu bu An BaHk" EAL BbB Bpb3ka C pelueHMe Ha EaHONMYHMA
cobcTBeHuMk Ha kanutana oT 7 anpun 2021 r., oqobpeH oT YnpasuTteneH cbBeT Ha 29 loHu 2021 T.

Hue He npaBuM U3ABNEHUE fanu NPeAnOXeHaTa TpaH3akLuMa We ce CbCToU, HUTO OTHOCHO Bpos n/vnu
CTOMHOCTTa Ha obnuraumute, KOUTO LWe 6baaT 3anncaHn NP NbPBUYHOTO nybnuyHo npepnaraHe.

Hawwute oanTh Ha KOHCONMAMpaHuTe huHaHcoBu otyeTn Ha ,,Tn bu Ali Bank” EA[ 3a 2020 r. n 2019,
BK/10YBAXa OQUTOPCKU TECTOBE U npoueaypu, HeobxoauMK 3a Lenute Ha n3pa3sBaHeTO Ha MHEHWUS BbpPXY
Te3n (PUHAHCOBY OTYETH, B3ETWN KATO UANO. 33 HUTO eAnH OT OIUTUPAHUTE NEepUoan, HUTO 3a KOWTO K Aa
e Apyr nepuoj, Hue He CMe U3BbPLUBANW OAUTOPCKM TECTOBE U NpoLeaypu ¢ Uuen uipasnsaHe Ha MHeHue
BbpXy OTAENHW canfa unan obopoTU Ha CMETKW, UNK OTAENHU eNeMeHTU Ha (DUHAHCOBM OTYeTH, U
CbOTBETHO He U3pa3siBaMe MHEeHUe BbpXy TAX.

Hwe He npaBuM KakBOTO 1 ga 61no nsAsBneHWe No BAPOCH, CBbP3aHN C NPaBHU Thb/IKYBaHUA, AW OTHOCHO
OOCTaTbYyHOCTTA 3@ Bawwm uenu Ha usBbpLUeHUTE Npoueaypy, ONUcaHy B ToUKa 3 no-rope. B agonbnxeHue,
Tes3u npouesypu He Ca HACOYeHW fAa PaskpUAT HAKAKBW CbLeCTBEeHW HETOYHOCTWU, OTKNOHEHUa n
HeCbOTBETCTBUA NO OTHOWeHUe Ha ,Mpocnekta” kaTo uano. CbLo Taka, HUE He NPaBMM KakBOTO U Aa
6uno m3ABneHWe NO OTHOLWEHWe Ha afekBaTHOCTTA M MbAHOTaTa Ha WHMOpPMaUWATa, BKNOYEHAa B
L[1poCcNeKTa”, B T.4. NPONYCKX Ha CblUeCTBeHU hakTu 1 apyra nHopmaums.

HacToAwmAT foknag e npeaHasHayYeH eAMHCTBEHO 3a UenuTe Ha agpecara, 3a ga noagrnomorHe ,, Tu Bu A
BaHk" EAl npu npeactaeaHeTo Ha lpocnekta 3a MbpBUYHO NYBGNUUYHO nNpeanaraHe M AoNyCkaHe Ao
ThProBuA Ha perynupad nasap Ha eMucua nogunHeHr obnuraumm BLB Bpb3Ka C peleHns Ha EgHonuyHua
cobcTBeHuWK Ha kanuTana ot 7 anpun 2021 r. v 13 Maid 2021 r., ogobpeH oT YnpasuteneH chBeT Ha 29
1oHn 2021 r., nopagu KoeTo He cneaga fa 6bae M3NoN3BaH, pasnpoCTpaHsaBaH, UMTMPaH UM KbM Hero
Aa ce NpaBAT APYrM NO30BABAHWA C KAKBAaTO W Aa e uen, BKAKYWTENHO, HO He CaMo, BbB BPb3ka C
NoKynkata unu npofaxbarta Ha LeHHW KHMXKA, HUTO TO MOXe aa 6bae npunaraH uauM KbM Hero ga ce
npasu npenpaTka, U3LUAaNo unu YactuuHo, B ,lpoCNekTa” uan B KOWTO U Aa € APYr AOKYMEHT, OCBEH B
CMUCbK C AOKYMEHTWUTE 3a NpuKAiouBaHe Ha NybBNMYHOTO npegnaraHe Ha NOAYMHeHWTe obnuraywum,
CBbP3aHO C NpeanaraHeTo Ha noguyMHeHu obnurauyuu, obxsanatu B ,lpocnekTa”. HacToawmAT goknaa
Moxe fa 6bae npeacTaseH Nped 6bnrapckata Komucua 3a hMHAHCOB HAA30p B paMKuTe Ha npoleaypaTta
no opobpssaHe Ha ,[llpocnekta”, B CbOTBeTCTBME C uneH 894, an. 5 OT 3akoHa 3a Ny6IMYHOTO
npeanaraHe Ha LeHHW KHWXKa.

HacToawmAT aoknag ce oTHacA A0, N HA HEro MOXKe fla Ce pasynTa eguHCTBEHO BbB BPb3ka C MbPBUYHO
nybnuuHo npeanaraHe Ha nog4uHeHu obnuraumu, obxeaHaTu ot ,,MpocnekTa”, Ha BbarapckaTta hoHAoBa
6opca. B ,,MMpocnekTa” He ce NOCOYBA, Ye e Hanuue HamepeHue 3a MbPBUYHO Ny6AMYHO NpegnaraHe unm
AonyckaHe A0 TbProBWUA Ha PerynnpaH nasap B Apyru Abpxxasu-uneHky Ha EC Ha nogumHeHn obanrayum
UNY npepnaraHe Ha UEHHW KHWXa B Apyru abpxasu-uneHkn Ha EC (cbobpasHo T. Hap. ,,nacnopTeH
MexaHusbm'™).

HalmAaT qoknag ce usnasa eAUHCTBEHO 3a UenuTte, U3noXeHu B yBoaHUA naparpad no-rope v 3a Bawa
uHchopMaLmsa BbB BPb3Ka C M3UCKBAHWATA Ha un. 894, an. 6 ot 3MNLK, 1 He cneasa Aa ce U3NON3Ba 3a
KakeuTo U aa 6uno apyru uenu, unu aa ce NpeaocTaBA Ha APYru CTpaHy, ocBeH npeg 6GbArapckarta
Komucnsa 3a hnHaHCOB Haa3op.
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10.

HacToawmAT oknag ce 0THacA eAUHCTBEHO A0 UCTOpUYecKaTa (huHaHcosa vHdopmauma 3a 2020 r. u
2019 r., BkntoveHa B ,[pocnekTa”, u [O CTeneHTa, A0 KOATO TS € BKYEHa Wnn Moxe aa bbae
13B/iIeYEHa OT OAUTMPAHUTE KOHCONUAMPAaHW HMHAHCOBY OTYETH 33 MOCOUEHUTE roAnHKU. TO3K A0KNaA He
cneasa fia Ce KOMMPa MAW PasnpoCTPaHABa, U3LANO WM YaCTMYHO, U3BbH ,, T Bu AN Bank” EAQ w
6vnrapckata Komucua no cmHaHcoB Haasop 6e3 HaweTo npegBapuTeNHO MUCMEHO Cbrnacue, KoeTto
mMoxe fla 6bae npeaMeT Ha onpeaenexu ycnosus. ,, Tu Bu AW Bauk” EA[l He Moxe aa pedepupa unu aa
n3non3ea umeTo Ha ,,bpHcT n Anr Ogut” 004 n ,, ADA" 00 wnu To3n noknaa, Aa ro NpeaocTasa, Aa ro
LuTUpa B NPOCMNEKTU VNN APYrM AOKYMEHTU, KaKTO U He MOXe Aa MM NpeaocTaBn Unu KOMyHUKUpa Ha
Tpetu nuuya. Hesasucumo oOT hakTa, Yye Konue oT foknaga we 6bae npefocTaBeHa Ha Gvnrapckarta
KoMucusa no (pMHaHCOB HaA30p B NbAHATa CTeneH, NO3BOMEHA OT 3aKOHa, HAE He noemame 0TroBOPHOCT
33 HaCTOAWMA AOKNAA WK 3a 3aK/IOMEHUATa, KOUTO CMe hopMupanu npea KoATo M aa 6uno gpyra
CTPaHa, BKNIUKTENHO U npef 6bnrapckaTta Kommeusa no hvHaHCOB HaA30p, oceeH npef, .. Tv 61 AW Bank”
EAL.

®uHaHcoBaTa nHdopmauwma 3a mapt 2021 r., KAKTO 1 3a BCEKU APYr MEXAUHEH Nepuoa npeau unu cneq
31 pekemBpn 2020 r., a CbLLO Y NPOrHo3HaTa MHdopMauws 3a 2021-2023 r., BkioveHa 8, MpocnekTta”,
He e B 06xBaTa Ha HawwWTe npoueaypu, ONUCAHN B TOUKA 3 Ha HACTOALLMA AOKNaA.

Hue obpbliame BHUMaHMe Ha hakTa, 4ye cMe u3nanu [loknag 3a (pakTUYecKM KOHCTaTauuu ¢ paTta
14 main 2021 r. Bbpxy MbpBOHAYaNHWUA AOKYMEHT Ha MpoCnekT 3a NbpBUYHO NYBAUYHO NpeanaraHe u
AonycKaHe A0 TbproBWA Ha perynupaH nasap Ha eMUcKUa noavynHeHn obnuraymm Ha ,, Tu Bun Al Bank" EAQ
BbB BPb3Ka C pelleHnn Ha EgHoNuMYHMA COBCTBEHMK Ha KanuTana ot 7 anpun 2021 . n 13 main 2021 r.,
ofobpeH ¢ peweHne Ha YnpaBuTenier cbBeT oT 14 mait 2021 r. HacToAwmMAT goknaa 3a akTUUecku
kOoHCTaTauum obxsalia v e m3gageH OTHOCHO akTyanuaupaHua MpocnekT ofobpeH C petleHue Ha
YnpaButenHua cbeeT Ha baHkaTta oT 29 ioHn 2021 r.

Mwnka HaveBa-UBaHosa, [IEC Bansa MopnaHosa, IEC
PernctpupaH ogutop Peructppipan oautop
Ynpasuten Ynpasuten

«DPHCT 1 AHr Ogut” 00 +LADOA" 001

29 toHun 2021 roguHa

rp. Cochun
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28. NPUNOXKEHUA

CnegHuTte AOOKYMEHTU Ca NPUNOHKEHU KbM HACTOALLNA npOCFIEKT M No TO3U Ha4YNH Ca UHKOPNOPUpPaHu
ypes3 npenpawaHe KbM HEro:

|. EK3emnnAp Ha OAMTUPAH KOHCOAMAMPAH roamweH GUMHAHCOB OTYeT Ha EmuteHTa 3a 2019r. 1
OANTOPCKM AOKNAA, KbM HETOo;

[I. EK3emnnsAp Ha oAMTUPAH KOHCOMMAMPAH roguweH ¢uHaHCOB oTyeT Ha EmuteHTa 33 2020T. 1
OANTOPCKU AOKNAA, KbM HEro;

lll. Eksemnnap Ha PeweHune Ha YC Ha baHKaTa ot 11.03.2021 r., notBbpaeHo ot HC Ha baHKaTta Ha
06.04.2021r., No cunaTa Ha KOETOo e NpeaoKeHo Ha EAHONMYHKMA coBCTBEHMK Aa B3eMe pelleHme 3a
n3aaBaHe Ha Emncusata;

IV. EK3emnnap Ha YcTaBa Ha EmuteHTa;
V. EK3emnnap Ha pelweHne Ha EgHonnyHKA cobetBeHnk ot 07.04.2021r. 3a nspgasaHe Ha EmucnaTa;

VI. EK3emnnaap Ha peweHue Ha YC Ha baHkaTta ot 12.05.2021 r., notBbpaeHo oT HC Ha baHKaTa Ha
13.05.2021 r., no cu/saTa Ha KOeTo e NpeasioXKeHo Ha EAHONMYHMA cOBCTBEHUK Aa B3emMe pelleHune
3a yBe/in4yaBaHe Ha HOMWHAHaTa CTOMHOCT 3a e4Ha obauraums;

VII. Ek3semnnsp Ha peweHue Ha EaHonmuyHuAa cobetBeHmk ot 13.05.2021r. mo cuaaTa Ha KoOeTo
EaHONMYHMAT cobcTBEHMK, MO npeasioxkeHue Ha YC, e ogobpun yBennyaBaHe Ha HOMMHa/HaTa
CTOMHOCT 3a eaHa 0buraums;

VIII. Ek3emnnap Ha PeweHune Ha YC Ha baHKaTa ot 14.05.2021 r., ogobpeHo ot HC Ha 14.05.2021 r.,
no cunata Ha Koeto YC e onpeaennn BCUYKU OCTaHaAM NapameTpu 1 ycnosua Ha EmucmaTa, KOUTo He
ca 6uam onpeaeneHn ot EgHonnuHMA cobcTBeHUK ¢ peweHneto my oT 07.04.2021r., n e npuen
MNpocnekKTa;

IX. Konue Ha YcTaBa Ha EAHONNYHNA COBCTBEHUK;
X. Konue Ha yaocToBepeHue 3a akTyasiHO NPaBHO CbCTOAHME Ha EAHONNYHNA COBCTBEHMK;

XI. Ekzemnnap Ha PeweHune Ha YC Ha baHkata ot 29.06.2021 r.,, no cunaTta Ha KOETO e npueTta
OOMb/IHEHA U pefaKTMpaHa BepcuA Ha MpocnekKTa.
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EMMUTEHT
,TU BU A/ Bauk“ EA/L]

Penybanka bbarapus
rp. Codusa 1421
panoH p-H JSloseHel,

Anmutbp Xagknkoues Ne 52-54
BOAELL MEHUAXXDBP U ATEHT NO JINCTBAHETO

»KAMMAH “ A
Penybanka bbarapus
rp. Codun
yn. ,, Tpn Ywun“ Ne 8, eT.6
OENO3UTAP HA ULEHHUTE KHUXXA U NNATEXEH ATEHT

,LEHTPANEH OENO3UTAP ALl
Penybnuka Bbarapus
rp. Co¢umsa 1000
yn.,,Tpn ywn“ Ne 6
MPABHWU KOHCYNTAHTU HA EMUTEHTA 3A NYB/IMYHOTO MPEAJIATAHE U
ODONYCKAHETO HA OBJIUTALUMUTE 00 TbProBUA HA PETY/IUPAH NA3AP

»UBETKOBA, BEBOB, KOMAPEBCKU“
Peny6nunka bbarapus
rp. Codums 1000
6yn. ,Mapusa Jlynsa“ Ne 9-11, et. 4

Enexrponno noxmucan gokyMmerT ot : ALEXANDER TCHAVDAROV DIMITROV
Tara : 21/06/29 18:33:57+0300
B crotserctaie ¢ eIDAS.

EnexTpoHHO moanucaH TOKyMeHT OT : Valentin Angelov Galabov
Hara : 21/06/29 18:26:19+0300
B croTBeTcTBUHE C eIDAS.
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