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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

EURO High Yield

noadoHa Ha Schroder International Selection Fund SICAV
Knac A PasnpegeneHue EUR (LU0849400543)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

DoHABLT Lenu ga ocurypu pactex Ha kanutana v goxog Hag ICE BofA Merrill
Lynch Euro High Yield Constrained Index cnen npvcnapaHe Ha TakcuTe 3a
nepvioz oT TP A0 NET rOAUHM Ype3 UHBECTMPaHe B obnurauum ¢
HEeMHBECTULIMOHEH KPEAUTEH PENTUHT, AeHOMUHUPAHW B €BPO, U34aAeHN OT
KOMMaHWN B LN CBAT.

MHBECTULMOHHA NOINTUKA

PoHABLT Ce ynpaBnsBa akTVBHO U MHBECTMPA HaW-Marnko ABe TpeTu ot
aKkTMBMTE CU B 0bBnuraumu, AeHOMUHUPaHW B €BPO, U34aAEHU OT
npaBUTENCTBa, NPaBUTENCTBEHN areHUunn, HaaHaLMOHANHN KOMNaHW 1
KOMMNaHuu B Lenus cBAaT. POHABT CbLLO Taka MHBECTVPa Han-marnko ABe TpeTu
OT aKTUBWTE CU B 0ONUraumu ¢ HEMHBECTULIMOHEH KpeauTeH pedTuHr
(obnuraumu ¢ KpeauTeH PENTUHT NOA MHBECTULMOHHWSA, n3mepeH no Standard
& Poor's nnu apyr paBHOCTOEH PEWTUHT Ha APYrX areHuMn 3a KpeamTeH
PEWTUHT).

Bbnpekn ye 06MKHOBEHO Ce Bb3npuema, Ye obnuraumumte ¢ BUCOKa [OXOAHOCT
MMaT No-BMCOKM HMBA Ha PUCK, AOMbIHUTENHUTE JOXOAM, KOUTO Te MoraT Aa
npeanoxar Hag obnurauumTe OT MHBECTULIMOHEH Knac, uMar 3a Len Aa
KOMMeHcupaT pucka.

PoHaBT Moxe Aa nHBecTMpa A0 10% OT akTBWUTE CU B YCIOBHO
KoHBepTMpyemu obnurauum. PoHABLT MOXe CbLUO Aa UHBECTMPa A0 efHa TpeTa
OT aKTUBWTE CU MPSIKO UM HEMPSIKO B APYTY LIEHHW KHWKa (BKMHOYUTENHO B
APy KnacoBe akTVBK), AbpXaBuW, PETVIOHN, HAYCTPUN UMW BanyTw,
WHBECTULMOHHN (DOHAOBE, BapaHTW 1 UHBECTULIMM Ha MapuUYHMA nasap, KakTo
1 Aa ObPXW NapuyHy cpeacTsa (Mpy cnasBaHe Ha orpaHuveHnsaTa,
npeaBuAeHV B MPOCMeKTa).

PoHABT MOXe CbLLO Taka Aa WHBECTWMpPa B AepuBaTnBU, 3a a Cb3faBa Ablra

1 KbCa eKkcnosnums kbM 6asoBuTe akTMBM Ha Te3n AepvBaTnen. POHOBLT MOXe
[a usnonsea gepueatu C Len nocturaHe Ha MHBECTULMOHHN neqan6|/|,
HamMmansBaHe Ha pucka nnu I'IO-ereKTI/IBHO ynpasneHne Ha dI)OH,Ela.
CpaBHMTeNeH nokasarten

PesynTtatute Ha dhoHaa Tpsbsa Aa ObAAT OLEeHABaHW CNPSMO HEroBUS Lienesm
CpaBHUTENEH rnokasaTtes, KOWTO NpeacTaBnsaBa npesuwaBsaHe Ha nHaekca ICE
BofA Merrill Lynch Euro High Yield Constrained. O4aksa ce cdeparta Ha
MHBECTVUMM Ha poHAa Aa ce NPUNoKpMUBa [0 OrpaHNYeHa CTeneH ¢
KOMMNOHEHTUTE Ha ueneBua cpaBHUTENEH rnokasarTern. CDOH,EI,'I:T obave BEPOATHO
e oTpassaBa onpeaeneHn XxapakTepncTtnukn Ha uenesus CpaBHUTENEH
nokasaren (a MMeHHO KayecTBO/MPOABLIMKUTENHOCT Ha KpeauTa, ekcnoavums
KbM KOHKPETHU eMI/ITeHTI/I). |/|HBeCTI/1L|,I/IOHHI/IF|T MEHUIPKbP MHBECTUPA Ha
OUCKpeUunoHHa OCHOBa N HAMa orpaHn4veHus 3a cteneHTa, 40 KOATO
nopTdennbT n pesyntatute Ha hoHAA MoraT Aa ce OTKIIOHABAT OT LieneBus
CpaBHUTENEH nokasaren. |/|HBeCTI/IL|,I/IOHHVIF|T MEHUIXbP e NHBECTUpa B
KOMMaHU1 Unn CeKTopu, KOUTO He Ca BKITKOYEHU B LieNieBUA CpaBHUTENEH
nokasarers, 3a ja Ce Bb3MonaBa oT cneunduyHN Bb3MOXHOCTU 33 MHBECTULIMA.
LleneBunAT cpaBHuTENEH nokasaTten e n3bpaH, 3aLloTo e NpefAcTaBUTENEH 3a
BMga MHBeECTULMN, B KOUTO € HaI7I-Bep0ﬂTHO Aa nHeecTtupa d)OHLl'bT, n nopagun
TOBa € MoAXoAsLa Len no OTHOLLEHVE Ha AOXOAHOCTTa, KOSATO (DOHABLT Lienu
Aa npefocTaBu.

YecToTa Ha TbpryBaHe

MoxeTe Aa n3kynysarte 06paTHO WHBECTULMUTE CU NMPU NOUCKBAHE. Tosu q)OH,D,
Tbprysa exegHeBHO.

MonnTtuka Ha pasnpepeneHue

Tosum knac akummn pasnpegens 4OX0A4 BCSAKO TpUMeceune npy npoMeHnvBea
nnxea Bb3 OCHOBaA Ha 6pyTHI/IF| [oxon OoT MHBecTuunuTe.

Mpodurn Ha prcka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
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MHaMKaTopbLT 3@ PUCK U AOXOAHOCT

KaTteropuata Ha pucka e ns4ncneHa 4pes n3nonasaHe Ha UCTOPUYECKN JaHHN
3a pesynTaTuTe U MOXe Aa He e Hafex/aeH nokasaren 3a 6baelms npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye puckoBaTa KaTeropvs Ha hoHAa Le OcTaHe NOCTOSHHA 1
€ Bb3MOXHO i@ Ce MPOMEHMW C BpEMETO.

doHp B Hai-HWCKaTa KaTeropus He o3Ha4YaBa 6e3prckoBa MHBECTULMS.

PoHOBT e B Ta3n kaTeropusi, 3aLLOTO MOXe [Aa Nnoema Mo-B1COKN PUCKOBE B
TbPCeHe Ha No-BUCOKa JOXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLN 1 MOHWXW.

Puckosun pakTopun

YcnoBHM KOHBEPTMPYeMu obnurauum: AKo chrHaHcoBaTa MOLL Ha eMUTEHTa Ha
YCMOBHW KOHBEPTMPYeMU obnuraummn cnagHe no NpeanucaH HaunH, CTOMHOCTTa
Ha obnurauusTa MoXe Aa cnagHe 3Ha4YMTENHO U, B HaW-NOLLNS Criyvau, MoXe
Oa gosepe Ao 3arybu 3a dhoHaa.

KpeauTeH puck: BnowasaHe Ha OMHAHCOBOTO CbCTOSIHUE HA EMUTEHT MOXe
Aa fosefe 40 cnaj B CTOMHOCTTa Ha obnurauunte My unv o obesLeHsBaHeTo
UM.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeHu B
obmeHHM KypcoBe.

Puck oT cbbuTtns: PoHABT Le 3aemMe 3Ha4YUTENHU NO3NLIMKN B KOMNAHWW,
yyacTBally B CAENKY NO CnvBaHe 1 npuaobusaHe, peopraHnsaunm u apyrm
KopriopatusHM cbbuTUs. Te MOXe Aa He 3aBbpLuaT Cropes o4akBaHuaTa v no

TO31 Ha Ha4YMH MOXe Aa NPUYMHAT 3arybu Ha doHaa.

Pvick oT obnvraumm ¢ Bucoka goxoaHocT: Obnuraumumute ¢ BUCOKa [OXOAHOCT
(HOopMarHo € NO-HUCHK PENTUHT Unn 6e3 KpeanTeH PeNTUHT) OOUKHOBEHO
HOCSIT NO-BMCOK Na3apeH, KpeAUTEH U NMUKBUAEH PUCK.

JlnxseH puck: ®oHABLT MOXe Aa 3arybu CTOMHOCT KaTo Npsik pesynTar oT
NPOMEHW B NINXBEHWUTE NPOLIEHTW.

Tuksuaen puck: Mpw TpyaHU NaszapHW ycrnosus oHABLT MOXe Aa He e B
CbCTOSIHME Aa NMpPoAaBa LeHHW KHMbKa CpelLLly MbiiHaTta MM CTOWHOCT uiv aa
npogasa BboOLLe. ToBa MOXe Aa NoBnvsie BbpXy pe3yntatuTe u Aa AoBeae Ao
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akLMUTE My.
OnepartvBeH puck: OnepaTviBHY NPOLECH, BKMIOYUTENHO CBbP3aHNTE CbC
CbXpaHABAHETO Ha aKTVBMW, MOXe Aa He ObJaT OCbLLECTBEHM yCrelwwHo. Toea
MOXe Aa fosefe Ao 3arybu 3a coHaa.

Puck 3a pesyntatute: VIHBECTULMOHHWTE Lieny n3passBear )enaH pesynTar, Ho
HsIMa rapaHuus, 4Ye TakbB pesynTar we 6bae nocTurHat. B 3aaBucumocT ot
nasapHuTe YCroBuSi 1 MaKpOMKOHOMUYecKaTa cpefia MHBECTULIMOHHWTE Lienn
MOXe [a Ce oKaxaT No-TPyAHWU 3a NOCTUraHe.

BPJIM: MpexoabT Ha hmHaHCOBUTE Nasapu OT U3MON3BaHETO Ha
BbTPELUHOOaHKOB pedhepeHTeH nmxeeH npoueHT (BPIM) kbM anTepHaTuBHM
pedepeHTHM NPOLIEHTV MOXe [a NoBMvsie Ha OLEeHKaTa Ha onpeaenexHu
y4yacTus 1 Aa BnoLwm NMKBMAHOCTTA Npy onpeaeneHn NHCTpyMeHTU. Toea
MOXe [ia MoBNvsie Ha pe3ynTatute oT MHBECTULUMTE Ha hoHaa.

Puck ot gepusatu: [lepuBatte Moxe Aa He AOHecaT o4akBaHWUTe pesynTaTtu,
MOXe Aa nopoasT 3arybu, no-ronemMu oT CTOMHOCTTa UM, 1 MOXe Aa AoBeaat
[0 3arybu 3a doHaa. PoHABLT MOXeE CbLLO Taka Aa Hanpasu CbLLECTBEHN
WHBECTULMM B AEpPUBATY, BKIOYUTENHO, KaTO M3MOM3Ba TEXHWKN Ha KbCh
npoaaxom 1 NMBLPUIX C Lien Aa peanuanpa AoXoaHOCT. KoraTto CTOMHOCTTa Ha
AajeH aKkTB ce NPOMeHW, CTOMHOCTTa Ha AepusaTti, 6a3mpaHn Ha TO3K aKTuB,
MOXe [ia Ce MPOMEHM B MHOTO Mo-rofisiMa cTeneH. ToBa Moxe Aa fosBefe A0
MHOrO MO-ronemMm 3arybu, OTKOSNKOTO MHBECTULMSITa B 6a30BUS aKTUB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

3.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.29%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.
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Pesyntatute oT MuHanv nepvoamn He ca NporHo3a 3a 6baelmTe pesyntati u
MOXe fa He ce noBTapsiT. CTOMHOCTTa Ha MHBECTULIMMTE MOXeE KaKTo Aa ce
NOBULLN, TaKa M Aa Ce NOHWKM, N € Bb3MOXHO Aa He nony4ynte obpatHo
cymara, KOSTo MbpBOHAYarnHo CTe MHBeCTUpanv.

[padpvkaTa nokassa pesynratute B €BpO, Crief KaTo TEKYLUMTE TaKkCu u
CBbp3aHuTe CbC CAENKM OT nopTdenna pa3xoau ca nnareHu. Takcute 3a
3anvcBaHe Ha 4AnoBe ca U3KIMIOYEHN OT U34YUCNEHNATa Ha pesynTaTtute oT
MWHanM Nepuoau.

PoHABLT e cb3faneH Ha 14 Hoempu 2012.

KnacbT akumm Gele cb3ganeH Ha 14 Hoemspu 2012.

MpakTnyecka nHGopmauus

Aeno3uTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTtenHa nuHopmauma: Moxerte Aa nonyunTe OMbAHUTENHA
nHpopmaums 3a To3n POHA, BKIMIOYMTENHO NPOCNeKTa, MOCMNEAHUS FTOANULLIEH
OTYET, BCUYKV NOCNEeABaLLyW LWEeCTMECEYHN OTHETM 1 NocneaHaTa LeHa Ha
akuuvTe, OT yNpaBnsBalLoTO APYXeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ItokceMbypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca nocTbnHu 6e3nnaTHo Ha Gbrrapcky,
QHITIMIACKMN, PPEHCKM, HEMCKU, FPBLKW, YHrapCKW, UTannmaHcky, Nomncky,
dnamaHacku, xonaHacku, UHCKW, MOPTYranckv 1 UCNaHCKW e3uK.

AaHbyHO 3aKoHOAATeNCTBO: POHABLT NOANEXMN Ha AaHBYHO obnaraHe B
JliokcemOBypr, KOETO MOXe Aa OKaxe BINUAHWNE BbPXY UHAVBUAYANHWSA BUN
AaHbYeH cTaTtyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeaeHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HacToAWMS AOKYMEHT nHcpopMaums, KOATO e noABexaalla, HETo4Ha Unu e B
NpOoTMBOpEYNE CbC CbOTBETHWUTE YaCTW OT NpocnekTa Ha hoHAa.

doHA Yaabp: Tosun doHA e noapasaeneHve Ha OoHA Yaabp, YMETO UME e B
ropHaTa 4acT Ha TO3u AOKYMeHT. [1poCnekTbT 1 NepuoanyHITE OT4ETH ca

M3roTBEHU 3a Lenust poHA Yaabp. 3a 3awnta Ha UHBECTUTOpUTE, akTUBUTE U
nacvBuTe Ha BCAKO nogpasferneHne ca pasfenieHn no 3akoH oT Te3n Ha
opyrute nogpasgeneHus.

MpemecTBaHMA: Npu cna3eaHe Ha ONpeaeneHn ycrnoBus MoxeTe Aa
KaHoupgaTtcTeBaTe 3a npemMecTtBaHe Ha Ballata MHBEeCTUUKMA B 4PYr Knac akuynn B
pamkuTe Ha To3n doHA unu B Apyr doHa Ha Schroder. Monisi, BuxTe
npocrekTa 3a noseve nHpopmaums.

Monutunka 3a Bb3HarpaxxaeHus: Pesiome Ha nonuTukarta 3a
Bb3HarpaxaeHust Ha Schroders u cBbp3aHa MHopmaLms ca 4OCTbIHU Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTbMHO Ge3nnarTHO Npu NoucKBaHe.

Monutrkata BKOYBa ONMCaHWe Ha ToBa Kak ce usvucnssat
Bb3HarpaxkaeHeTo 1 06e3LeTeHnsaTa U CaMoNMYHOCTTa Ha nuuara,
OTroBOPHU 3a NMPUCBHXOAHETO Ha Bb3HArpaXxaeHneTo n 06e3u_\eTevaTa.
PeuHunk: MoxeTe ga HamepuTe 0BACHEHNS Ha HSIKOWM TEPMUHW, U3MOMN3BaHN B
TO3W AOoKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pa3xoau 3a pasnpegeneHue: H1BOTo Ha pa3xoauTe 3a pasnpeseneHve B
HAKOW OPUCOMKLMM MOXeE Aa NOBMMsie Ha CnocoBHOCTTa Ha MHBECTULIMOHHUSA
MEHUIKbP Aa NoCpeLlHe UHBECTULMOHHATA Len Ha (hoHAa Mo OTHOLLIEHKE Ha
BCUYKW KIacoBe akumK cried npucnagaHe Ha Takcure.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 25/06/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



