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KntovyoBa vHopmMaLma 3a MHBECTUTOPUTE

B HaCTOALLWSA [IOKYMEHT Ce NMPeAoCcTaBs KNoHoBaTa MHPOPMAaLWs 3a MHBECTUTOPUTE OTHOCHO TO3W (POHA, [JOKYMEHTBT He e C pexnamHa Lien. ViHdopMaumsTa ce nsvcksa no
3aKOH, 3a fja ObAe PassiCHeHa ChLUHOCTTa Ha TO31 (DOHT, U PUCKOBETE, CBBP3aHN C MHBECTVPAHETO B Hero. MNpenopbysame Bu fa ro npoyeTeTe, 3a Aa MOXeTe a B3eMeTe
MHPOPMUPAHO PeLLIEHVE OTHOCHO EBEHTYaIHaTa MHBECTULWS.

PandanzeH-Yctondrs-MomeHTyM (R)

TPaHLW BanyTaHa BanyTaHa farta Ha ISIN ko Tosu doHp ce ynpasnssa oT PaiicdaiiseH Kanutanannare M6X.
torpa TpaHwa cb3nasaqe YnpasneHnve Ha hoHaa: Raiffeisen Kapitalanlage-Gesellschaft m.b.H.

ISIN — noxopopasnpeaenswm EUR EUR 156.11.2016 ATO000ATPKQ1

nsanose (A)

ISIN — penHBecTrpaLm EUR EUR 15.11.2016 ATOO00A1PKP3

panose (T)

ISIN — nausno EUR EUR 02.05.2018 ATOOOOA20EY5S

penHBecTUpaLLn aanose

Jayx6uHa/ (VTA)

ISIN — n3usno EUR EUR 03.05.2021 ATOO00A2NWC9

pevHBecTMpaLLM Asnose /8

ctpaHata/ (VTI)

Lienn n nHBeCcTMUMOHHA NoNnTUKa

Paindarnzen-Ycrtonums-MomeHTym (R) e hoHa, MHBECTUPALL B aKLMK, 1 Ce CTPEMM KbM ObArOCPOYEH PacTeX Ha KanuTana 4Ypes noemMaHe Ha no-ronemu puckoese. PoHOLT
nMHBECTUPA Han-Manko 51% OT akTMBWUTE CU B aKkUMW 1 PABHOCTOMHM Ha akUMK LIEHHN KHKA, KaTo MHBECTUpa Ha 6a3aTta Ha OTAeNHW LUeHHU KHka (T.e. 6e3 fa ce B3emar
npeaBu ASOBETE B MHBECTULIMOHHN (POHIOBE, AEPUBATUBHN MHCTPYMEHTW, AENO3UTY Ha BUXLAHE UMM CPOYHM AEn0o3uTU C NPEAV3BECTUE), U3KITFOUMTENHO B LIEHHW KHIKA
/N UHCTPYMEHTI Ha NapuYHKs Nasap, YMTO EMUTEHTU Ca ONPEAENeHn KaTo YCTONYMBIM Bb3 OCHOBA Ha COLMATHI, EKOSTIOMMYHN 1 eTUYHK KpuTepun. ChLUEBPEMEHHO He ce
N3BBPLLBAT MHBECTVILWM B OMPEefenieHn OpaHLLOBeE, KaTo OPBKEHO MPOU3BOACTBO MM MEHHO UHXXEHEPCTBO B PACTEHNEBBACTBOTO, KAKTO 1 B MPEANPUSTYS, KOUTO HapyLlaBaT
YOBELLKMTE NpaBa 1 TPyA0BOTO 3aKOHOAATENCTBO. EMUTEHTM Ha 06MraummTe Unm CbOTBETHO Ha UHCTPYMEHTUTE OT NapuYHKsA Nagdap, NpuTexkaBaHn OT hoHaa, MoraT Aa 6baar
MeXay LpYyroTo LbpyKasu, HaAHALWMOHANHN EMUTEHTU WAV NPeLnpUsTUS.

POHOBT Ce ynpasnsaBa akTUBHO 6e3 CbbtogaBaHe Ha CpaBHUTENEH NoKasaTe.

[LepvBaTvBHM MHCTRYMEHTI MOraT Aia Ce U3Mon3BaT camo KaTo obeanedeHue. [Npn Buaa asnose A OXoAHOCTTa Ha dhoHaa ce pa3npeaens ot 15.01. JombAHUTENHO € Bb3MOXHO
pasnpefeneHne Ha nevandara oT (HOHAOBUA KanUTas KakTo 1 MEXIAUHHO pasnpeneneHve. MNpy BCUYKK apyri BUOOBe AAnoBe nedanbute ocTaBar BbB hoHaa v nosuLLaBaT
CTOMHOCTTa Ha AANoBeTe.

Mpw cnpaHe nopaay N3BbHPEAHN 06CTOATENCTBA COOCTBEHULIMTE Ha AAN0BE MOraT Aa U3NCKaT Ha AHeBHa 6a3a 06paTHOTO U3KyMyBaHe Ha AAoBeTe OT HaHKkaTa Aeno3ntap
Ha CbOTBeTHaTa BannaHa LieHa 3a 06paTHO M3KyryBaHe.

Mpenopbka: Bb3MOXHO € To31 oHA, ia He € NMOAXOASLL 32 MHBECTUTOPW, KOUTO MiaHMpaT Aa U3TernsaT cpeacTasata cu B paMKuTe Ha cpok oT 10 roanHn.

Mpodun Ha pucka n Ha [oXoQHOCTTa

<—— HwucsK puck Mo-BUCOK puck —»
TWUNUYHO HUCKW LLIAHCOBE 3a JOXOAHOCT TWNMYHO MO-BUCOKM LLIAHCOBE 3a JOXOOHOCT

MpodunmbT PUCK-BB3BPBLLAEMOCT Ce OTHACH 3a MWHaI Mepuos U He MOXe [a Ce W3MON3Ba, Kato HadexaeH nokasarten 3a Gbaell, Npodui PUCK- Bb3BPBLLAEMOCT.
KnacuuupmpaHeTo B kateropus 1 He o3Ha4aBa, HYe ToBa € 6e3prckoBa NHBECTULMA. BB3MOXHO e puckoBaTa Knacuyvkaums fa ce npomMeHn ¢ BpemeTo. Ha 6asara Ha MuHanm
konebaHns B kypca Ha (hoHAa UM Ha CPaBHYMO MOPTMOIMO PEC. Ha MPUIOXKMMO pasrpaHn4aBaHe Ha prcka ce M3BBbPLLBA KnacuduKaLms Ha pucka B kateropus 6.

ChlLecTByBaT CrefiHUTE PUCKOBE, KOUTO ca OT 3HadeHWe 3a GoHaa 1 He ca 0bxBaHaTV B KNnacu1LMPaHETO Ha puycka:

KpeauteH puck: GOHABLT Bara 4acTu OT akTVBWTE CU (QMPEKTHO U YPpes KpeauTHU AepuBaTy) B Aeno3vTU WA MHCTPYMEHTV Ha napuyHis nasap. ChluecTsyBa puck
onpeneneH eMUTEHT Aa U3nafHe B HEMNaTEeXOCNOCOBHOCT (CbOTBETHO Ce B/OLIaBa CriocoOHOCTTa UM 3a nnallaHus). CnegoBaTenHo € Bb3MOXKHO Te3n AernosuTv Wiunm
VNHCTPYMEHTY Ha NapuyH1s nasap (M KpeauTHW aepvsaTy) fa 3aryGaT YacT uam Lsnata Cl CTOMHOCT.

JInkBuZEeH puck: ChLLECTBYBA PUCK eflHA MO3ULWs fa He ce MpofaBa Ha cripaBefmBa LeHa. To3n pUCK MOXe [a [oBede A0 BPEMEHHO MpeycTaHOBsIBaHe Ha 06paTHOTO
N3KyryBaHe.

Puck oT HeusnnauwaHe Ha 3agbibkeHne: OHOLT CKIIOYBA CAEMKU C PasINYHI 4OrOBOPHM NapTHEOPKW. CbLECTBYBA PUCK T3V AOrOBOPHM MapTHEOPW Aa HE USMbHAT
B3emMaHe Ha oHga Hanp. Nopagn HECHCTOSTENHOCT.

OnepauyoHeH PUCK, MOMEYUTESNICKI PUCK: ChLLECTBYBA PUCK OT 3arybu, MOPOAEH OT MPOBasieHN BLTPELLHN MPOLECH/CUCTEMU U OT BBHLUHW CHOUTHS (HanpUMep: NPUPOAHN
6encTBus). PYCKBT OT 3ary6u Ha akTviBrTe Ha (hoHda e CBbp3aH C MonevnTencTeoTo. ToBa MOXe fa AOBee A0 M3nafaHe B HeNnaTexxocrnocobHOCT, HerosaraHe Ha HeoGxoauMmTe
YCUIMS N HEMPABOMEPHO MOBEAEHVE Ha MOMeYnTEN U NMoanoneqnTern.
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Bl Taxcu

CbBpaHiTe Takeu ce W3MON3BaT 3a YrpaBsieHNeTo Ha hoHaa. B Tsx ca BKIOHeH) 1 pasxoauTe 3a Npoaakba v MapKeTUH Ha [sAnoBeTe Ha hoHaa. Ypes yabpKaHeTo Ha
TaKCUTE BB3MOXKHOTO ABWKEHME Ha CTOMHOCTTA € B HU3XOASALIA MNOCOKa.

E,CLHOKpaTHVI TakCu Npean n cnen MHBeCTULmMATa

LieHa Ha 3anucBaHe 0,00 %

1 LieHa Ha o6paTHO U3KyrnyBaHe 0,00 %

[Npwv ToBa CTaBa BbMPOC 3a Hal-B1UCOKaTa CyMa, KOSITO ce yabpyka OT Ballarta MHBECTULMA Npean MHBECTUPaHETO / Npeamn UsnnallaHeTo Ha Bawwmte nedantv. Moxe
[a HanpaBuTe CrpaBKka 3a HaCTOSALLMTE TakCy B AUCTPUOyTOpCKaTa MHCTUTYLWS. [OCOYEHUTE MO-Fope LieHN Ha 3anmncBaHe 1 LIeHW Ha 0bpaTHO U3KyryBaHe NpeacTaBnasar
TaKcu, KOUTO ce Hadnensasat oT PandardeH Kanutanarnare-esenwadt M.6.X. KakTo ce crnomMeHasa B MpoCcreKTa, ANCTpUbyTopcKaTta MHCTUTYLINS MOXKE Aa HaoXu
[OMBIHUTENHO NO-CreLyanHo Takcu 3a y4acTue (Takeu 3a NOCPEAHNYECTBO / ANCTPUBYLIMS / BKITKOYBaHE) KaTo NMPOLIEHT OT MHBECTUpaHaTa cyma. MoxeTe fa HamepuTte
[LOMb/HUTENHA MHOPMAaLMA MO Tasn TeMa B ANCTPUBYTOPCKaTa MHCTUTYLIS U, aKO € MPUIOXKIMO, B AOMbIHUTENHATA AOKYMEHTALWSA, 3VICKBAHA OT 3aKOHOAATENICTBOTO,
KOSITO Ce NMPefoCcTaBs Ha MHBECTUTOPA 1 Ce MOAMMCBa OT ChLUYIS B CbOTBETCTBME ChC 3aKOHOBUTE padnopendvl B CbOTBETHATA AbpyKaBa Ha ANCTPUOYLNS.

Takcu, KOUTO Ce YAbPXaT OT (hoHa Npes roanHaTa.

Tekywy Takcu 1,67 %

» TEKyLIMTE padxogn” ca nsdmncneHy Ha 6asara Ha udpute kbM 31.12.2020, kaTo ce B3emart npeasua npegxogHunTe 12 meceua. , Tekylumte pasxoamn” BKIKOYBAT Takca
3a yrpasfieHVie 1 BCUHKI TakCW, KOUTO ca CbbpaHm Npes na3mmnHanarta rogmHa. BuHLLHUTE TpaH3aKUMOHHM Pa3xoav 1 TakcuTe, 06BBbP3aHN C JOXOAHOCTTa He Ca ChbCTaBHU
YacTu Ha , TekylmTe pa3xogun”. , TekyLumte pa3xogn” Morart Aa Bapupart BCAka rogrHa. TOYHO OnucaHve Ha pasxoamTe, KOUTO ce BKIYBAT B “TekyLumTe pasxoamn” ce
Hamvpa B aKTyasHA OTHET, MOATOYKA ,pasxodn”.

Paaxoau, KouTo (DOHALT NoemMa Mpuv onpemensH yCnoByist

Takcu, 06Bbp3aHn C OBMKEHMNETO Ha CTOMHOCTTA Ha hoHaa

HEenpunoXxmm

B Pesyntatn oT MuHanu nepuoam

[NocoyeHaTa no-gony rpadmka nokasea pasBUTMETO Ha CTonHOCTTa Ha dhoHaa (TpaHw ATOO00A1PKP3) B EUR. MNpeacTaBeHOTO passuTe Ha CTOMHOCTUTE Ha (hoHaa e
NPeACTaBUTENHO 1 3a APYr1 TPaHLLOBE, YNOMEHATV Ha MbpBaTa CTpaHuLa.

PasBuTVEeTO Ha CTOMHOCTUTE Ce na4mcnasa oT PandarnseH KAl Ha 6asata

Sl Ha nybnunkyBaHWTe (HOHAOBWM KOTUPOBKWM CbrnacHo Metoda OeKB. [Mpwu
300% M34HMCASBAHETO Ha Pas3BUTVETO Ha CTOMHOCTWUTE He ce B3emaT npeasug
VHAVBULYaHTE Padxoau, KaTo HanpuMep TakeuTe 3a TpaHcakLmm, pasMepa
25,0% Ha Takcara Ha emuTupaHe, LieHaTta 3a o0paTHO M3KyryBaHe, TakcuTe 3a
[1enosnT Ha MHBECTUTOPA, KaKTo 1 AaHbLmTe. [Npy B3emMaHeTo UM npeasws,
20,0% Te3 pa3xoam brxa NOHKUIN Pa3BUTIETO Ha CTOMHOCTUTE. Pa3BuTeTo Ha
T CTOMHOCTUTE 3a MVHaM MEepuvomyM He [aBa OCHOBaHWe 3a HaaexnaHu
: 3aK/OYEHNsT OTHOCHO ObAewoTo passuTMe Ha doHpa.  YkasaHus 3a
10,0% VHBECTUTOPWTE, YUSTO MECTHA BaslyTa Ce pasnn4asa OT BanyTara Ha poHaa:
O6pbluame BHYMaHVE BbPXy TOBa, Y€ JOXOAHOCTTa MOXe Aa ce MOBULN
5,0% NN MOHVKN BCNIEACTBME Ha BanyTHWU KonebaHus.
00% PoHabT (TpaHw ATOO00ATPKP3) e yupeaeH Ha 15.11.2016.
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DoHp = 17,7 -11,1 31,4 7,4

B Npaktuuecka nHcopmauys

BaHkara-genosntap Ha hoHaa e Pandanser BaHk VIHTepHelwsHbN Al

[POCNEKTLT, BKMOYUTENHO 1 NMpasunarta Ha hoHAa, FOANULLHUTE U LLIECTMECEYHUTE OTHETY, LIEHWTE 3a 3an1cBaHe 1 06paTHO U3KynyBaHe, KakTo 1 AOMbHUTENHA MHopMaLMs
3a (hoHaa, MOXeTe Aa HamepuTe 6e3nnaTHo Ha www.rcm.at. B ciydain Ha MexxayHapoaHn perncTpaumm OT CTpaHn, KOUTO He ca HEMCKOMOBOPSILLIY, MOXKETE [ia HAMepUTe Tasu
nNHhopMaLs Ha aHMIMACKI e31K Ha Www.rcm-international.com. Ha To3u ye6 agpec ca nocodeHn 1 6posT 1 MECTOMOMNOXEHNETO Ha ANCTPUBYTOPUTE B CbOTBETHATA CTpaHa
Ha npepnaraHe.

[Moapo6bHOCTH OTHOCHO aKTyanHWTe nNpasuna Ha PandarideH Kanvtanannare Mesenwadt M.6.X. BbB Bpb3ka C Bb3HArpaxxaeHvsTa (BKIOHMTENHO ONMCaHre Ha ToBa, Kak ce
N34MCNaBaT Bb3HarpakaeHnsTa v apyrute 6GoHycuW) 1 faHHW 3a niuaTa, OTFrOBOPHM 3a OMpedensHeTo Ha Bb3HarpakaeHnaTa v apyrute GOHyCW, KakTo 1 3a YieHoBETe Ha
KOMUTETA 3a Bb3HArpaXKAeHNSTa MOXKETE 4a HAMEepUTE B MHTEPHET Ha agpec www.rcm.at nnm cboTBeTHO www.recm-international.com. Npw NonckBaHe Le B NPefoCTaBym
6es3nnaTHo Tadu nHhopMaLms B nedarteH Bua.

ObnaraHeTo Ha [OXOOUTE W KanuTanoBuTe nevandun oT oHaa 3aBUCAT OT AaHbyHaTa CUTyaumsl Ha CbOTBETHUS MHBECTUTOP WU OT MSICTOTO, Ha KOETO Ce WMHBECTMpa
kanutana. MNpenopbyBamMe KOHCYNTaUUsTa C faHbYeH eKcnepT. EBeHTyanH orpaHnyeHmns npn npogakbara ca rnoco4eHn B mpocreKTa.

PaiidharizeH Kanutanannare MvoX moxe ga 6bae noasefeHo nom OTrOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha Aek/lapypaHa B HAaCTOSLLMS [OKYMEHT MHGOopMaLMS, KOSTO e
3abny>aaBallla, HEBSIpHa UMK € B NMPOTVBOPEYNE CbC CbOTBETHUTE YacTW OT NPOCTeKTa.

To3n hoHp, MHBECTMPa B pa3nyHK KNacoBe akTVBM C peduLia knacose AanoBe. VHhopmalys 3a apyrnTte Knacose AsnoBe Ha dhoHda MoXKeTe fa HamepuTe B MpocnekTa
(pasgen Il, Touka 7).

POHOBT € Nony4nn paspeLleHe B ABCTPYSA 1 MOASIEXW Ha perynmpaHe oT ABCTPUICKUSA Haa30p Ha (PYHAHCOBKA nasap.
YnpaenssawoTo OpyxecTso ParhainseH KanvtanaHnare MM6X e perncTpmpaHo B ABCTPUSt 1 Ce perympa oT aBCTPUINCKMS NasapeH perynarop.
Kbm 31.05.2021 ktoHoBaTa MHopMaLms 3a MHBECTUTOPUTE € akTyanHa v BapHa.
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