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KntovyoBa vHopmMaLma 3a MHBECTUTOPUTE

B HaCTOALLWSA [IOKYMEHT Ce NMPeAoCcTaBs KNoHoBaTa MHPOPMAaLWs 3a MHBECTUTOPUTE OTHOCHO TO3W (POHA, [JOKYMEHTBT He e C pexnamHa Lien. ViHdbopMaumsTa ce nsvcksa no
3aKOH, 3a [ja ObAe passiCHeHa ChLUHOCTTa Ha TO3K (DOHT, U PUCKOBETE, CBBP3aHN C MHBECTVPAHETO B Hero. MNpenopbysamMe Bu fa ro NpoyeTeTe, 3a Aa MOXeTe [a B3eMeTe
MHPOPMMPAHO PeLLIEHVE OTHOCHO EBEHTYaIHaTa MHBECTULMS.

PandanzeH-EHeprmneH-Axkumm (R)

TPaHLW BanyTaHa BanytaHa farta Ha ISIN kop Tosu doHp ce ynpasnssa oT PaiicdaiiseH Kanutanannare M6X.
torpa TpaHwa cb3nasaqe YnpasneHuve Ha thoraa: Paiidpansen Kanutanannare MrmeX

ISIN — noxopopasnpeaenswm EUR EUR 28.02.2002 AT0000688668

nsanose (A)

ISIN — penHBecTrpaLm EUR EUR 28.02.2002 AT0000688676

panose (T)

ISIN — n3usno EUR EUR 29.10.2002 AT0000688684

penHBecTUpaLLn aanose

Jayx6uHa/ (VTA)

Ll,enm N NHBECTULUMNOHHA NOSIUTUKA

®oHp, ParhainzeH-EHeprueH-Axkumm (R) e doHa B akumn. VIHBecTULmoHHaTa My Lien e AbArOCPOYeH KanutanoB pacTeXxx Npy NoemMaHe Ha Mo-BUCOKM PUCKOBE Y MHBECTMPA
NpeavMHO (Ha-Manko 51% oT poHAOBMS KanuTarn) B akLM U PaBHOCTOMHN Ha aKLMNTE LIEHH KHIKA HA KOMMaHWM OT CEKTOPUTE NETPOS U rad, EHEPrUiHM ChOPBXEHUS 1
obcny>kBaHe, [OCTaBKa Ha NEKTPOEHEPT S 1 a3 KaKTo 1 OT APy CAHEPU HA EHEPTUMHIA CEKTOP. [OMbAHUTENHO MOXKE Aa Ce MHBECTUPA U B APYMM LIEHHW KHIDKA, B EMUTURAHM
OT ObpXKaBu, NPeAnpUaTAS UM HaOHALMOHANIHN eMUTEHTV OBaMraLmmn 1 MHCTPYMEHTU Ha NapuyHKs nasap, B OAn0Be B MHBECTVLMOHHM (POHIOBE, KaKTO U B [ENo3nTn Ha
BU>KAAHE W CPOYHW AEnO3UTU.

POHABT Ce ynpasnsiBa akTUBHO 6e3 CbbtofaBaHe Ha CPaBHUTENEH NoKasaTer.

B pamkunTe Ha MHBECTULMOHHATA CTpaTerns (hOHABLT MOXe [ia MHBECTUPA NMPEAUMHO (OTHECEHO KbM CBBbP3aHI1s C TOBA PUCK) B AEPUBATUBHI MHCTPYMEHTW, KakTo 1 Aia N3non3sa
TaKvBa MHCTPYMEHTU 3a OcurypseaHe Ha rapaHumn. MNpn Buaa gsnose A foxogHocTTa Ha hoHpa ce pasnpeens ot 16.08. JonbaHUTENHO € Bb3MOXHO pa3npeneneHne Ha
nevantara oT (HOHAOBUA KanUTan KakTo U MeXAMHHO pasnpefeneHue. Npn BCuYk Opyr BUAOBE OANOBE Nevanbute ocTaBaT BbB (hoHAa M MOBMULLABAT CTOMHOCTTA Ha
nsnosete.

Mpwv cnpaHe nopaay M3BbHPEAHN 06CTOATENCTBA COOCTBEHULMTE Ha AANOBE MOraT Aa U3ncKaT Ha AHeBHa 6a3a 06paTHOTO U3KyMyBaHe Ha ASnoBeTe OT HaHKaTa Aeno3ntap
Ha CbOTBEeTHaTa BannaHa LieHa 3a 06paTHO M3KyryBaHe.

Mpenopbka: Bb3MOXHO € To31 oHA, ia He € MOAXOASLL 32 MHBECTUTOPW, KOUTO MiaHMpaT Aa U3TernsaT cpeacTsaTa cu B paMKkuTe Ha cpok oT 10 roanHn.

Mpodwun Ha pucka n Ha [oXoQHOCTTa

<—— HucsK puck Mo-BUCOK puck —»
TUNUYHO HUCKW LLIAHCOBE 3a [JOXOAHOCT TWNMYHO MO-BUCOKM LLIAHCOBE 3a JOXOOHOCT

MpodumbT PUCK-BB3BPBLLAEMOCT Ce OTHACs 3a MWHaI Mepuos, U He MOXe fa Ce W3MON3Ba, Kato HadexaeH nokasarten 3a Gbaell, Npodusi PUCK- Bb3BPBLLAEMOCT.
KnacuuupmpaHeTo B kateropust 1 He o3HavaBa, HYe ToBa € 6e3prcKkoBa MHBECTULMA. BB3MOXHO € puckoBata knacudyvkaLums fa ce npomMeHn ¢ BpemeTo. Ha 6asara Ha MuHanm
konebaHns B kypca Ha (hoHAa UM Ha CPaBHYMO MOPTMOIMO PECT. Ha MPUIOXKMMO pasrpaHn4aBaHe Ha prcKa ce M3BBbPLLBA KnacuduKaLys Ha pycka B kaTeropus 7.

ChblLecTBYBaT CNefHNTE PUCKOBE, KOUTO ca OT 3HadeHue 3a PoHaa v He ca obxBaHaTV B KNacuuLMpaHeTo Ha pucka:

KpeauteH puck: QOHABLT Bara 4acTv OT akTVBUTE CU (AMPEKTHO U Ypes KpeauTHU AepuBaTy) B Aeno3vTU WM MHCTPYMEHTV Ha napuyHis nasap. ChblluecTsyBa puck
OMpEeAeneH emMUTEHT fia U3nagHe B HeMnaTexXocroCoOHOCT (CLOTBETHO Ce BroLlasa CrocOBHOCTTa UM 3a mnatlaHuns). CnefoBaTenHo € Bb3MOXHO Teadu Aerno3vTi ninmm
VHCTPYMEHTY Ha NapuyH1s nasap (M KpeauTHU aepvsaTy) fa 3aryGaT YacT uam Lsinata cl CTOMHOCT.

JInkBUZEeH puck: ChLLECTBYBA PUCK eflHA MO3ULWs fia He ce MpofaBa Ha cripaBefmBa LeHa. To3n puUcK MOXe [a [oBefe A0 BPEeMEHHO MpeycTaHoBsiBaHe Ha 06paTHOTO
N3KyryBaHe.

Puck oT HeusnnauwaHe Ha 3aabibkeHune: GOHOLT CKIKOYBA CAENKW C Pa3fINYH AOrOBOPHU NMapTHbopU. ChLUECTBYBa PUCK Te3W OOrOBOPHW MapTHBOPW Aa HE U3Mb/HAT
B3emMaHe Ha oHgda Hanp. Nopagn HeCHCTOATENHOCT.

OnepauyoHeH PUCK, MOMEYUTESNICKI PUCK: ChLLECTBYBA PUCK OT 3ary6u, MOPOAEH OT MPOBasieH! BLTPELLHN MPOLECH/CUCTEMU UM OT BBHLUHW CHBUTUS (HanpUMep: MPpUPOAHN
6encTBus). PUCKBT OT 3ary6u Ha akTvBrTe Ha (hoHAa e CBbp3aH C MonednTencTeoTo. ToBa MOXe fa AOBefe A0 U3nafaHe B HennaTexxocrnocobHOCT, HerosaraHe Ha HeoGxoauMmTe
YCUIINS UM HEMPaBOMEPHO MOBEAEHVE Ha MOoMednTeN U rnoanoneqnTer.

Puck npu n3nonseaHe Ha aepuBatu: POHOLT MOXe Aa U3NON3Ba AepuBaTUBHI MHCTPYMEHTU HE CaMO 3a XepKvpaHe, HO CbLLO Taka W KaTo akTUBEH WHBECTULMOHEH
VNHCTPYMEHT. B pesynTar Ha ToBa pUCKbLT OT MPOMEHM B CTOMHOCTTa Ha dhoHda ce yBenvyasa.
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Takcn

CbBpaHiTe Takcu ce W3MON3BaT 3a yrpaBsieHNeTo Ha oHaa. B Tsx ca BKIIOHeH) 1 pasxoauTe 3a Npoaakba 1 MapKeTUH Ha [AnoBeTe Ha oHaa. Ypes yabpKaHeTo Ha
TaKCUTE BB3MOXHOTO ABWKEHME Ha CTOMHOCTTA € B HU3XOASALLA MNOCOKa.

E,ELHOKpaTHVI TakCu npean n cneg HBeCTuUmMATa

LieHa Ha 3anuceaHe 0,00 %
1 LieHa Ha o6paTHO U3KynyBaHe 0,00 %

[Npv ToBa CTaBa BbMPOC 3a Hal-B1UCOKaTa CyMa, KOSITO ce yabpyka OT Ballarta MHBECTULMA Npean MHBECTUPaHETO / Npeaun UsnnallaHeTo Ha Bawwmte nedantv. Moxe
[a HanpaBu1Te CrpaBKka 3a HaCTOSALLMTE TakCy B AUCTPUOYTOPCKaTa MHCTUTYLWS. [TOCOYEHUTE MO-Fope LieHN Ha 3anm1cBaHe 1 LIeHW Ha 06paTHO U3KyryBaHe NpeacTaBnasar
TaKcu, KOUTO ce Hadncnsaeat oT PandardeH Kanutanarnare-Iesenwadt M.6.X. KakTo ce cnomeHaBa B MpocreKTa, ANCTpubyTopckaTta MHCTUTYLINS MOXKE Aa HaoXu
[OMBIHUTENHO NO-CreLyanHo Takeu 3a y4acTue (Takeu 3a NOCPEAHNYECTBO / AMCTPUBYLIMS / BKITKOYBaHE) KaTo NMPOLIEHT OT MHBECTUpaHaTta cyma. MoxeTe fa HamepuTte
[LOMb/HUTENHA MHAOPMAaLMA MO Tasn TeMa B ANCTPUBYTOPCKaTa MHCTUTYLIMS UK, aKO € MPUIOXKMO, B AOMbHUTENHATA AOKYMEHTALWSA, 3VICKBAHA OT 3aKOHOAATENICTBOTO,
KOSITO Ce NMPefoCcTaBs Ha MHBECTUTOPA M Ce MOAMMCBa OT ChLUYIS B CbOTBETCTBME ChC 3aKOHOBUTE padnopendvl B CbOTBETHATA AbpyKaBa Ha ANCTPUOYLNS.

Takcu, KOUTO Ce YAbPXKaT OT (hoHa Npes roanHaTa.

Tekywy Takcu 2,25 %

» TeKyLLMTE padxogn” ca nsdmncneHy Ha 6asara Ha udpute kbM 31.12.2020, kaTo ce B3emart npeasua npegxogHnTe 12 meceua. , Tekylumte pasxoamn” BKIKOYBAT Takca
3a yrnpaBfieHVie 1 BCUHKI TaKCW, KOUTO ca CbbpaHm Npes nammnHanata rogmHa. BuHLLHUTE TpaH3aKUMOHHM Pa3xoav 1 TakcuTe, 06BBbP3aHN C JOXOAHOCTTa He Ca ChbCTaBHU
YacTu Ha , TekylmTe pa3xogun”. , TekyLumte pasxogu” Morart Aa Bapupart BCAka rogrHa. TOYHO OnvcaHve Ha pasxoamTe, KOUTO ce BKIYBaT B “TekyLumTe pasxoaun” ce
Hamvpa B aKTyasHWA OTHET, MOATOYKA ,pasxodn”.

Paaxoau, KouTo (DOHALT NoemMa Mpuv onpeneneHn yCnoByist

Takcu, 06Bbp3aHn C OBMKEHMETO Ha CTOMHOCTTA Ha choHAa

HEenpunoXxmm

PesynTam OT MUHanNn nepnogn

[Nocoyerata no-gony rpadmka Nnokassa passUTMETO Ha CTONHOCTTa Ha dhoHaa (TpaHw ATO000688676) B EUR. MNpeacTtaBeHOTO passuTme Ha CTOMHOCTUTE Ha hoHaa e
NPeACTaBUTENHO 1 3a APYr1 TPaHLLOBE, YNIOMEHATV Ha MbpBaTa CTpaHuLa.

PasBuUTVETO Ha CTOMHOCTUTE Ce na4mcnsasa oT PandarnseH KAl Ha 6asata

9
Sl Ha nybnunkyBaHWTe (HOHAOBKM KOTUPOBKM CbrnacHo Metoda OeKB. [Mpwu

M34MCASBAHETO Ha Pas3BUTVETO Ha CTOMHOCTWUTE He ce B3emaT npeasug
T VHAVBUOYaNTHATE Pasx0oap, KaTo HanprMep TaKCUTe 3a TPaHCaKLWKW, pasMepa

Ha Takcarta Ha emuTupaHe, LieHaTta 3a o0paTHO M3KyryBaHe, TakcuTe 3a
[EenosnT Ha MHBECTUTOPA, KakTo 1 AaHbLuTe. Mpu B3eMaHeTo UM Npeasug,
Te3u padxoay brixa NOHVXUIN Pa3BUTMETO Ha CTOMHOCTUTE. Pa3BnTreTo Ha
CTOMHOCTUTE 3a MVHaM MepuvoM He [aBa OCHOBaHWe 3a HaAexnanu
3aK/OYEHNsT OTHOCHO ObAewoTo passuTMe Ha doHpa.  YkasaHus 3a
0.0% VNHBECTUTOPUTE, YMSITO MECTHA BaslyTa Ce padnnyasa OT BanyTarta Ha poHa:
O6ptbliame BHYMaHVE BbPXy TOBa, Y€ JOXOAHOCTTa MOXe Aa ce MOoBULN
WM MOHWKY BCNIEACTBME Ha BayTHU KonebaHus.

-10,0% PoHabT (TpaHw ATO000688676) e y4peaeH Ha 28.02.2002.
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M MopvwHo npeacTassHe Ha ®oHaa B %
A pen l

B % 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

DoHp -18,5 0,2 1,8 -182 -162 26,9 -6,9 -11,9 13,8 -19,5

MpakTnyecka nHpopmauus

BaHkara-genosntap Ha hoHaa e Pandanser BaHk VIHTepHelwsHbN Al

[POCNEKTLT, BKMOYUTENHO 1 NMpasunarta Ha oHAa, FoANULLHUTE U LLIECTMECEYHUTE OTHETY, LIeHWTE 3a 3arn1cBaHe 1 06paTHO U3KynyBaHe, KakTo 1 AOMbHUTENHA MHopMaLMs
3a (hoHAa, MOXKeTe fia HamepuTe 6e3nnaTHo Ha www.rcm.at. B ciydai Ha MexxayHapoOH1 PerncTpaumm oT CTPaHn, KOUTO He Ca HEMCKOIrOBOPSLLM, MOXKETE fia HaMepuTe Taaun
MHbOPMaLIMS Ha aHrMIACKK e31K Ha www.rcm-international.com. Ha Toau yeb agpec ca noco4eHn 1 6posiT 1 MECTOMONIOXKEHWETO Ha AMCTPMOYTOPUTE B CbOTBETHATA CTpaHa
Ha npepnaraHe.

[Moapo6bHOCTH OTHOCHO aKTyanHWTe nNpasuna Ha PandardeH Kanvtanannare Mesenwadt M.6.X. BbB Bpb3ka C Bb3HaArpaxxaeHvsiTa (BKIOHYMTENHO ONcaHre Ha TOBa, Kak ce
N34UCNSBAT Bb3HArpaXkaeHvsTa 1 apyrute 60HYCK) 1 JaHHW 3a fvLaTa, OTFOBOPHM 3a ONPEeAentHETO Ha Bb3HArpakaeHUsTa 1 Apyrute BOHYCH, KakTo 1 3a YNeHoBeTe Ha
KOMUTETA 3@ Bb3HArpaKAeHUSTa MOXKETE 4a HAMEepUTe B MHTEPHET Ha agpec www.rcm.at nnm cboTBeTHO www.recm-international.com. Npw NonckBaxe Le B NPeaoCTaBym
6es3nnaTHo Tadn nHhopMaLVs B nedarTeH Bua.

Ob6naraHeTo Ha AOXOAMTE M KamuTanoBuTe nedantu OT doHAa 3aBWCAT OT AaHbyHaTa CUTyauUMs Ha CbOTBETHWS WHBECTUTOP W/WM OT MSCTOTO, Ha KOETO Ce MHBeCTUpa
kanutana. MNpenopbyBamMe KOHCYNTaUUsTa C fJaHbYeH eKcnepT. EBeHTyanH orpaHnyeHmns npu npogakbara ca rnoco4eHn B mpocreKTa.

PaiidhaiizeH KanutanaHnare NvoX moxe ga 6bhe noasefeHo nom 0TrOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha Aek/lapypaHa B HACTOSLLMS JOKYMEHT MH(OpMaLMS, KOSTO e
3abny>aaBallla, HEBSIpHa UK € B NMPOTVBOPEYNE CbC CbOTBETHUTE YacTW OT NPOCTeKTa.

To3n hoHp, MHBECTMPa B pa3nyHK KNacoBe akTVBM C peduLia knacose AdnoBe. VHhopmauyms 3a apyrnTte Knacose AsnoBe Ha hoHda MoXKeTe fa HamepuTe B MpocnekTa
(pasgen Il, Touka 7).

POHOBT € Nony4nn paspeLleHre B ABCTPYSA 1 MOASIEXW Ha perynmpaHe oT ABCTPUICKUSA Haa30p Ha (DYHaAHCOBKSA Nasap.
YnpaenssawoTo OpyxecTso ParhainseH KanvtanaHnare Mv6X e pervcTpmpaHo B ABCTPUSt 1 Ce perympa oT aBCTPUINCKMS NasapeH perynarop.
Kbm 31.05.2021 ktoHoBaTa MHopMaLms 3a MHBECTUTOPUTE € akTyanHa v BapHa.
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