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KntovyoBa vHopmMaLma 3a MHBECTUTOPUTE

B HaCTOALLWSA [IOKYMEHT Ce NMPeAoCcTaBs KNoHoBaTa MHPOPMAaLWs 3a MHBECTUTOPUTE OTHOCHO TO3W (POHA, [JOKYMEHTBT He e C pexnamHa Lien. ViHdbopMaumsTa ce nsvcksa no
3aKOH, 3a [ja ObAe passiCHeHa ChLUHOCTTa Ha TO3K (DOHT, U PUCKOBETE, CBBP3aHN C MHBECTVPAHETO B Hero. MNpenopbysamMe Bu fa ro NpoyeTeTe, 3a Aa MOXeTe [a B3eMeTe
MHPOPMMPAHO PeLLIEHVE OTHOCHO EBEHTYaIHaTa MHBECTULMS.

PandanzeH-V13TouHoeBponenckn-Axkumm (R)

TPaHLW BanyTaHa BanytaHa farta Ha ISIN kop Tosu doHp ce ynpasnssa oT PaiicdaiiseH Kanutanannare M6X.
torpa TpaHwa cb3nasaqe YnpasneHuve Ha thoraa: Paiidpansen Kanutanannare MrmeX

ISIN — noxopopasnpeaenswm EUR EUR 21.02.1994 AT0000936513

nsanose (A)

ISIN — penHBecTrpaLm EUR EUR 17.05.1999 AT0000805460

panose (T)

ISIN — n3usno EUR EUR 26.05.1999 AT0000785241

penHBecTUpaLLn aanose

Jayx6uHa/ (VTA)

Ll,enm N NHBECTULUMNOHHA NOSIUTUKA

®oHp, Paidaraer-/13TouHoesponenckm-Akumin (R) e dhoHg B akumn. VIHBECTULIMOHHATA My LIEN € AbArOCPOYEH KanuTasioB pacTex Mpu NoemMaHe Ha Mo-BUCOKM PUCKOBE. Tol
MNHBECTUPA NPEAVMHO (Hain-Manko 51 % oT (hoHA0BUSA KanuTas) B akLMW 1 PAaBHOCTOMHN Ha aKLMNTE LIEHHN KHIKA HA KOMMaHWK, KOUTO U3BbPLLBAT CBOSITA AEVIHOCT UK UMaT
cepanuLe B CTpaHUTe C HOBOBB3HMKBALLIM Nadapy (6bp3opadsuBalLyTe ce cTpaHw) oT EBpona (Bkn. Pycus). JombaHUTENHO MOXE fa Ce MHBECTUPA 1 B APYT LIEHHW KHIKA,
B eMUTUPaHN OT AbPXKaBW, HAAHALWIOHAHA EMUTEHTY U/ NPEANPUATVS OBUraum 1 MHCTPYMEHTU Ha NapuyHUs Nasap, B ASS0BE B MHBECTULWIOHHM (DOHAOBE, KakTo 1 B
[Eeno3nT Ha BYXKAAHE 1 CPOYHN AENO3UTU.

POHABT Ce ynpaBnsBa akTUBHO NpuW CbOMoAABaHE Ha CPaBHUTENHKS NokasaTen. Ceoboaarta Ha AeCTBME Ha MEHUIPKMBHTA Ha (hoHAA He Ce orpaHnyaBa Ypes npunaraHeTo
Ha TO3W CpaBHUTENEH Nnokaaarer.

CpasHuTeneH nokasaren Ternos % Moco4eHnAT/UTe UHAEKC/V NPeACTaBNABa/T CbOTBETHO perncTpupaHa Mapka. PoHABLT He ce

MSCI EM Europe 10/40 Net EUR 100,00 CMoHCOpU1pa, Noanomara, NPoAasa v NOAKPENns No KakbBTO 1 Aa 610 APy Ha4vH OT CTpaHa
Ha nueHsopaTens(uTe). VIs4mcnasaHeTo Ha MHAEKCH W JIMLEH3PAHETO Ha UHOEKCU Ui Ha
MapKM Ha MHAEKCY He NMpefcTaBnsBaTt NpenopbKa 3a Kanutanosa MHBeCTULmS. CbOTBETHUAT
nvueH3oaaTen He HoCK OTFOBOPHOCT CMPSIMO TPETV NMLIA 3@ EBEHTYaNTHW MPeLLKU B MHAEKCA.
[MpasHK ykasaHusa 3a nuueHdoparenu: Brokte www.rem.at/lizenzgeberhinweise nnmn
www.rcm-international.com.

B pamkuTe Ha MHBECTVILMOHHATA CTpaTervs (hoHALT MOXe Aa MHBECTVPA NPEAVIMHO (OTHECEHO KbM CBbP3aHus C TOBa PUCK) B AEPVBATVIBHY HCTPYMEHTU, KakTo 1 fa 13nonasa

TakvBa VHCTPYMEHTU 3a ocurypsiBaHe Ha rapaHumn. Mpu Brba ganose A foxogHocTTa Ha hoHpa ce pasnpeaens ot 01.04. [JombaHUTeNHO € Bb3MOXHO pasnpefesieHvie Ha

nedan6ara oT GOHAOBUA KanuTasl KakTo U MeXAVHHO pasnpeaeneHue. MNpu BCUYKM Apyrv BUOOBE AANOBE nedvanbuTe ocTasaT BbB (DOHAA W MOBWLLABAT CTOMHOCTTA Ha

nsanosete.

[pw cnvpaHe Nopagmn n3BbHPeaHN 06CTOATENCTBa COBCTBEHULWTE Ha ASN0BE MOraT Aa 13nckaT Ha AHeBHa 6a3a 0bpaTHOTO U3KyMyBaHe Ha AanoBeTe OT baHkaTta aenoautap

Ha CbOTBETHaTa BanvaHa LieHa 3a 06paTHO 13KyrnyBaHe.

Mpenopbka: Bb3MOXXHO € T3V OHA, Aa He € MOAXOASLL, 32 MHBECTUTOPW, KOWUTO MaHMpar Aa U3TernaT cpefcTsata Cu B pamKkuTe Ha cpok oT 10 roauHu.

Mpodun Ha pyucka n Ha [oxogHOCTTa

<¢—— HwucbK puck Mo-BNCOK pcCK ——
TUMNYHO HUCKM LLIaHCOBE 3a JOXOAHOCT TUNNYHO NO-BUCOKM LLIAHCOBE 3a JOXOAHOCT

6

MpOUTT PUCK-BL3BPBLLAEMOCT Ce OTHACs 3a MUHA MEepuog WU He MOXe [a Ce W3MOoN3Ba, Kato HadekaeH rnokasaTten 3a Gbaell Mpodusi PUCK- Bb3BPBLLAEMOCT.
KnacudrumpaHeTo B kateropus 1 He 03Ha4aBa, HYe ToBa e 6e3prcKoBa MHBECTULIMA. BB3MOXHO € pruckoBaTa Knacudurkaums fa ce NpoMeHmn ¢ BpemeTo. Ha 6asata Ha MvHanm
KonebaHusa B Kypca Ha hoHaa Um Ha CpaBHUMO NOPTHOSMO PECT. HA MPUIOXMMO pasrpaHMYaBaHe Ha prucka ce U3BbpLLBa Knacumnkaums Ha prcka B kateropuisi 6.

CholLecTByBaT CrnefiHNTE PUCKOBE, KOUTO ca OT 3HaqeHWe 3a PoHaa v He ca obxBaHaTV B KNnacuULMPaHeTo Ha pucka:

KpeputeH puck: QoHOBLT Bnara 4actt OT akTUBUTE CU (OVPEKTHO WM Ypes3 KPeaUTHU OepuBaTy) B AEMNO3UTU U/ MHCTPYMEHTY Ha napuyHns nasap. ChbllecTByBa pUCK
onpefeneH eMUTEHT Aa U3nafHe B HEMIaTexXoCnoCOOHOCT (CbOTBETHO Ce BOLIaBa CrocobHOCTTa MM 3a nnataHus). CnepgoBaTenHo e Bb3MOXKHO Te3n AenosuTv wiunm
WNHCTPYMEHTM Ha Mapu4H1sS nasap (Mnv KpeauTHY AepyBaTu) Aa 3arybsT 4acT v uanata cv CTOMHOCT.

JInkBnpeH puck: ChlLEeCTBYBa PUCK efiHa NO3NLWSA fa He ce MpofaBa Ha crpasefmBa LeHa. To3n puUcK MOxe fa [oBefe A0 BPEMEHHO MpeycTaHoBsBaHe Ha 06paTHOTO
N3KyryBaHe.

Puck oT HeusnnawaHe Ha 3apbikeHne: PoHOBLT CKOYBA CAENKN C Pa3nYH AOrOBOPHU NMapTHbopW. ChluecTByBa PUCK Te3W LOroBOPHW MapTHEOPK Aa He U3MbAHAT
B3eMaHe Ha (hoHda Harp. Nopagn HECHCTOATENHOCT.

OnepaumoHeH pPUCK, MOMEYNTENICKI PUCK: ChLLECTBYBA PUCK OT 3arybu, MOPOAeH OT NPoBaieHn BTPELLHM MPOLECH/CUCTEMUN UAM OT BBHLLHM CHOUTUS (HaNpUMeP: NPUPOAHN
6enctBus). PUCKBT OT 3arybm Ha akTneuTe Ha (DOHAA € CBBP3aH C NMomnevmTesicTBoTO. ToBa MOXe fa A0BEAE A0 U3NafaHe B HEMIaTexXoCnoCOBHOCT, HenosiaraHe Ha HeobxoammTe
YCUANS U HEMPaBOMEPHO MOBeEHWE Ha MomneyuTen 1nm nognonedunTen.

Puck npu usnonseaHe Ha gepuBatn: GOHALT MOXe [a U3MON3Ba AEPVBATUBHY UHCTPYMEHTU HE CaMO 3a XeIDKMPaHe, HO CbLLO Taka M KaTo aKkTUBEH WHBECTULMOHEH
WNHCTPYMEHT. B pesynTar Ha ToBa pUCKBLT OT MPOMEHW B CTOMHOCTTA Ha dhoHAa ce yBenvyasa.
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M Takcu

CbBpaHiTe Takcu ce W3MON3BaT 3a yrpaBsieHNeTo Ha oHaa. B Tsx ca BKIIOHeH) 1 pasxoauTe 3a Npoaakba 1 MapKeTUH Ha [AnoBeTe Ha oHaa. Ypes yabpKaHeTo Ha
TaKCUTE BB3MOXHOTO ABWKEHME Ha CTOMHOCTTA € B HU3XOASALLA MNOCOKa.

EfHOKpaTHM Takeu npeav 1 crepl HBECTULMSTA

LieHa Ha 3anuceaHe 0,00 %
1 LieHa Ha o6paTHO U3KynyBaHe 0,00 %

[Npv ToBa CTaBa BbMPOC 3a Hal-B1UCOKaTa CyMa, KOSITO ce yabpyka OT Ballarta MHBECTULMA Npean MHBECTUPaHETO / Npeaun UsnnallaHeTo Ha Bawwmte nedantv. Moxe
[a HanpaBu1Te CrpaBKka 3a HaCTOSALLMTE TakCy B AUCTPUOYTOPCKaTa MHCTUTYLWS. [TOCOYEHUTE MO-Fope LieHN Ha 3anm1cBaHe 1 LIeHW Ha 06paTHO U3KyryBaHe NpeacTaBnasar
TaKcu, KOUTO ce Hadncnsaeat oT PandardeH Kanutanarnare-Iesenwadt M.6.X. KakTo ce cnomeHaBa B MpocreKTa, ANCTpubyTopckaTta MHCTUTYLINS MOXKE Aa HaoXu
[OMBIHUTENHO NO-CreLyanHo Takeu 3a y4acTue (Takeu 3a NOCPEAHNYECTBO / AMCTPUBYLIMS / BKITKOYBaHE) KaTo NMPOLIEHT OT MHBECTUpaHaTta cyma. MoxeTe fa HamepuTte
[LOMb/HUTENHA MHAOPMAaLMA MO Tasn TeMa B ANCTPUBYTOPCKaTa MHCTUTYLIMS UK, aKO € MPUIOXKMO, B AOMbHUTENHATA AOKYMEHTALWSA, 3VICKBAHA OT 3aKOHOAATENICTBOTO,
KOSITO Ce NMPefoCcTaBs Ha MHBECTUTOPA M Ce MOAMMCBa OT ChLUYIS B CbOTBETCTBME ChC 3aKOHOBUTE padnopendvl B CbOTBETHATA AbpyKaBa Ha ANCTPUOYLNS.

Takcu, KOUTO Ce YAbPXKaT OT (hoHa Npes roanHaTa.

Tekywy Takcu 2,33 %

» TeKyLLMTE padxogn” ca nsdmncneHy Ha 6asara Ha udpute kbM 31.12.2020, kaTo ce B3emart npeasua npegxogHnTe 12 meceua. , Tekylumte pasxoamn” BKIKOYBAT Takca
3a yrnpaBfieHVie 1 BCUHKI TaKCW, KOUTO ca CbbpaHm Npes nammnHanata rogmHa. BuHLLHUTE TpaH3aKUMOHHM Pa3xoav 1 TakcuTe, 06BBbP3aHN C JOXOAHOCTTa He Ca ChbCTaBHU
YacTu Ha , TekylmTe pa3xogun”. , TekyLumte pasxogu” Morart Aa Bapupart BCAka rogrHa. TOYHO OnvcaHve Ha pasxoamTe, KOUTO ce BKIYBaT B “TekyLumTe pasxoaun” ce
Hamvpa B aKTyasHWA OTHET, MOATOYKA ,pasxodn”.

Paaxoau, KouTo (DOHALT NoemMa Mpuv onpeneneHn yCnoByist

Takcu, 06Bbp3aHn C OBMKEHMETO Ha CTOMHOCTTA Ha choHAa

HEenpunoXxmm

B Pesyntatv oT MuHanu nepuoam

Crnepgaluara rpacvika npeacTaBs passuTUeTo Ha CTOMHOCTUTE Ha choHaa (TpaHw ATO000936513) 1 Ha cpaBHUTeNHMs nokadaten B EUR. MNpenctaBeHOTO passutue Ha
CTOMHOCTWTE Ha hoHda e NPeACTaBUTENHO 1 3a APYr TPaHLLIOBE, YNIOMEHATH Ha MbpBaTa CTpaHuua.

MpepacTassHe CbriacHO NPYBELEH 3a MVHASIOTO CPaBHNUTENEH rokasares,
40.0% KOWTO MOXeE Aa Ce OTKJIOHsIBa OT NPEACTaBeHVsi CpaBHUTENEH nokasarest.
IMpy NoUCKBaHE LLie B NPeaoCcTaBnM 6e3niaTHO No-noapobHa nHopmaums.

30,0% Pa3BuTreTo Ha CToMHOCTUTE ce n34ncnsiea ot PaidaiseH KA Ha 6asarta
Ha nybnmkyBaHWTe (POHAOBM KOTUPOBKWM CbrinacHo metoga OeKB. TMpwu
20.0% N3YUCNABAHETO Ha Pa3BUTUETO Ha CTOMHOCTUTE He ce B3emaT npeasui

VHOVBULYaHATE pa3xoau, KaTo HanpuMep TakeuTe 3a TpaHcakLmm, pasMepa
Ha TakcaTa Ha emuTVpaHe, LieHaTta 3a 06paTHO W3KyryBaHe, TakcuTe 3a
[lenosuT Ha MHBECTUTOPA, KaKTo 1 AaHbLmTe. MNpu B3eMaHeTo UM Npeasng,
Te3M pa3xoay Grxa NOHWKNIN PasBUTUETO HA CTOMHOCTUTE. PasBuTeTo Ha

10,0%

0,0% CTOVHOCTUTE 3a MWHaNM Mepuoay He [aBa OCHOBaHVe 3a HaaexaHu
3aKJOYeHNst OTHOCHO ObAeloTo passuTe Ha doHpa.  YkasaHus 3a
10.0% VHBECTUTOPWTE, YNSTO MECTHA BaslyTa Ce pasnn4asa OT BanyTara Ha (poHaa:

O6pblLUaMe BHIMaHWE BLPXY TOBA, He JOXOAHOCTTa MOXE [ja Ce MOBLLM
VAN MOHVKW BCNEACTBUE Ha BaNyTHU KONeBGaHys.
20,0% ®oHabT (TpaHw ATO000936513) e yupeneH Ha 21.02.1994.

30,0%
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

M MopvwHo npeacTassHe Ha ®oHaa B % PasBTue Ha CTOMHOCTUTE Ha CpaBHUTENHWSA NokasaTen B % p.a.

B % 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
PoHA, -235 26,7 -85  -20,1 -5,8 24,2 4,0 -8,3 32,9 -19,5
CpaBHuTENeH

-22,9 254 95 -173 -5,6 27,5 5,8 -7,8 34,7 -19,9
nokasarersn

B nMpaktnuecka nHdopmaLms

BaHkaTta-genosvTap Ha doHaa e PandaiseH bark VHTepHewbHBbN Al

[MpOCneKTLT, BKOUMTENHO 1 NpaBunaTa Ha (hoHAa, FOAMLLHUTE U LUECTMECEYHWTE OTHETU, LieHUTE 3a 3anmncBaHe 1 06paTHO 13KyryBaHe, KakTo W AOMbHUTENHA MHdopMaLms
3a (hoHaa, MOXKeTe fia HaMmepuTe 6e3nnaTHo Ha www.rcm.at. B criydai Ha MexzyHapoLHM PerucTpaumum oT CTPaHu, KOUTO He Ca HEMCKOIOBOPSILLIM, MOXKETE [ia HaMepuTe Tasu
MHopMaLWA Ha aHMIMIACKKN 831K Ha www.rcm-international.com. Ha To3u yeb agpec ca nocodeHn 1 6posiT 1 MECTOMONOXEHNETO Ha ANCTPUOYTOPUTE B CbOTBETHATA CTpaHa
Ha npepnaraHe.

[Moapo6HOCT OTHOCHO aKTyanHWTe nNpasuna Ha PaidarseH Kanvtanannare Mesenwadt M.6.X. BbB Bpb3Ka C Bb3HarpaxaeHvsTa (BKIOUYMTENHO OMncaHue Ha ToBa, Kak ce
N34MCNABaT Bb3HarpakaeHnsTa v apyrute GOHyCuW) 1 faHHW 3a niuata, OTFOBOPHM 3a ONPedensHeTO Ha Bb3HarpakaeHnaTa v apyrute GOHYCH, KakTo 1 3a YIeHOBETE Ha
KOMUTETA 3a Bb3HarpaXKAeHUsiTa MOXXeTe [ja HaMepuTe B MHTEPHET Ha agpec www.rcm.at unm cboTBeTHO www.rcm-international.com. MNpw NouckBaHe e By NpefocTaBim
6e3nnaTHo Tasu MHopPMaLWs B NeYaTeH B1A,

ObnaraHeTo Ha AOXOOUTE W KanuTanoBuTe nevandun oT roHaa 3aBUCAT OT AaHbyHaTa CUTyaums Ha CbOTBETHUS MHBECTUTOP W/WUM OT MSACTOTO, Ha KOETO Ce WMHBECTMPA
kanuTana. lNpenopbyBamMe KOHCYNTaUMaTa ¢ aHb4eH ekcnepT. EBeHTyanHn orpaHnyeHns npu npoaaxkbaTa ca NoCoYeHN B MpoCcneKTa.

PaiidharnzeH Kanutanannare MNvoX moxe ga 6bae noasefeHo nom OTrOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha Aek/lapypaHa B HACTOSALLMS JOKYMEHT MHAOopMaLms, KOSTO e
3abny>xaaBalla, HeBspHa UM e B NPOTMBOPEYME CbC CbOTBETHWUTE YacTW OT NpOoCreKTa.

To3sun hoHA MHBECTMPA B pa3nvyHK KNacoBe akTVBU C peduLia kKrnacose asnose. VHdopmalyst 3a apyrite KiacoBe AsnoBe Ha (hoHda MOXeTe [a HamepuTe B MpocrexkTa
(pazmen Il, Touka 7).

DOHOBT € Nony4nn paspelleHe B ABCTPYIS 1 MOAJSIEXN Ha perynmpaHe oT ABCTPUICKNS HaA30p Ha (DMHAHCOBKS Nasap.

YnpasnsisawloTo OpyxecTso ParainseH KanvtanaHnare M6X e peructprpano B ABCTPUS 1 Ce peryinpa oT aBCTPUINCKMS NasapeH perynarop.
Kbm 31.05.2021 kntodoBaTa MHPOpMaLMA 3a UHBECTUTOPUTE € akTyasnHa 1 BApHa.
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