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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

US Small & Mid-Cap Eq

uity

noadoHa Ha Schroder International Selection Fund SICAV

Knac A HatpynBaHe USD (LU0205193047)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag Russell 2500 Lagged (Net
TR) Index. cnepn npucnagaHe Ha TakcuTe 3a Nepuog OT Tpu A0 NMET roAnHU
4Ypes MHBECTMPaHe B OAMOBU LIEHHW KHXA Ha Masku U CpedHU KOMNaHum B
CALL.

MHBecTULMOHHA NONUTMKA

PoHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Hali-Marnko ABe TpeTu ot
aKTMBUTE CU B ASNOBUTE LIEHHWN KHXKA Ha Manku n cpegHu komnanmm B CALLL.
ToBa ca koMnaHuu, 3a KOUTO KbM MOMEHTa Ha MoKynKaTa ce cyMTa, Ye ca B
nonHute 40% no nasapHa kanvtanusaums Ha nasapa Ha LEeHHU KHka Ha
CALL,.

POHABLT MHBECTMPA B LLUMPOKA rama OT Marku u cpegHun komnanum B CALLL.
VIHBECTULMOHHUAT Nnoaxod ce hokycupa BbpXy Tpy Tuna komnanun B CALL;
KOMMaHuK, 3a KOMTO UHBECTULMOHHUAT MEHUIXKbLP CYUTA, Ye AEMOHCTpupaT
CWIMTHU TEHAEHUMM Ha pacTex 1 nogobpsiBaHe Ha HUBATa Ha NapUYHNTE
CpencTBa; KOMMNaHWUK, 3a KOUTO MHBECTULIMOHHUST MEHWUIKBP CYNTA, Ye
reHepvpar cTabunHu nevanomu 1 4OXOAM; U KOMMaHWUM, 3a KOUTO
MNHBECTULMOHHUAT MEHUOXKBP CYMTA, Ye NPETBbPNSABAT NOMOXMTENHA NPOMSIHA,
KOSITO He e pasno3Hara oT nasapa. 1o To3v Ha4YuH UHBECTULIMOHHUST
MEHUIKBbP CMsATa, Ye MOXXEM Aa Hamanum obLLmMs puck 1 ga nogobpum
[OXOOHOCTTa 3a HallUTe MHBECTUTOPU B CPEOHOCPOYEH 4O AbIITOCPOYEH MiaH.
POHOBLT MOXE CbLLO Aa MHBECTMPA A0 e4Ha TpeTa OT akTUBUTE CU NPSIKO UK
HeMNpsiko B AAPYrn LLEHHW KHUXKa (BKIIOYUTENHO B APYrU KIacoBe akTuBM),
ObPXaBu, PervoHun, MHAYCTPUU UNW BanyTu, MHBECTULIMOHHM (DOHAOBE,
BapaHTU 1 UHBECTMLUM HA NapUYHUA Nasap, KakTo U Aa AbpXu NapuyHu
cpencTBa (Npv cnasBaHe Ha orpaHnyeHusTa, NpeaBUAEHN B NPOCMEKTa).

doHOBLT MOXEe [a U3nos3Ba AeprBaTVBY C Lien HaMarnsiBaHe Ha pucka uim no-
edeKTMBHO ynpaeneHue Ha doHaa.

CpaBHUTeNeH nokasarten

PesynTtatute Ha cdhoHpa TpsbBa Aa ObAAT OLEHSBaHW CNPsSIMO HEroBUS LieNesm
CpaBHWTeNeH nokasaTern, KONTO NPeAcTaBnsaBa NpeBuLlaBaHe Ha MHAeKca
Russell 2500 Lagged (Net TR), kaTo ce npaBu cpaBHeHMWE C kaTeropusita
Morningstar US MidCap Equity. O4akBa ce MHBeCTMLMOHHATa BCeneHa Ha
doHaa Aa ce NpPUNOKpMBA ChLLECTBEHO C KOMMOHEHTUTE Ha LieneBus
cpaBHUTeneH nokasaren. CbnocTaBUMUAT CPaBHUTENEH NOKa3aTen € BKITI0YeH
caMmo C Lien1 CpaBHeHWe Ha pe3ynTaTuTe 1 HAMa OTHOLLEHWE KbM HayvHa, Nno
KOWTO MHBECTULIMOHHUAT MEHWAXbP MHBECTMPA aKkT1BMTE Ha poHaa.
VIHBECTULIMOHHMAT MEHUAXbBP UHBECTMPA Ha ANCKPELIMOHHA OCHOBA U HAMa
OrpaHnyeHus 3a cTeneHTa, 4O KOATO NopTdennsT u pesyntatute Ha PoHaa
MOXe [a Ce OTKINOHABAT OT LieNneBusi CpaBHUTENEH nokasarern.
VIHBECTULIMOHHMAT MEHUIXBP LLE MHBECTPA B KOMMAHUN U CEKTOPU, KOUTO
He ca BKIIOYEHN B LIeNeBUs CPaBHUTENEH rnokasaTer, 3a Aa ce Bb3nonasa ot
cneumguyHn Bb3MOXHOCTUN 3a UHBECTULINN.

LleneBunAT cpaBHuTENEH nokasaTten e n3bpaH, 3aLloTo e NpeacTaBuUTeNeH 3a
BMAa UHBECTULMM, B KOWTO € Han-BeposATHO Aa UHBECTMpPa POHABLT, U nopaaun
TOBa € NoAxoAsLLa Lien no OTHOLLEHWE Ha AOXOAHOCTTa, KOATO (DOHABLT Lenu
Aa npegoctasn. CbNocTaBUMUAT CpaBHUTENEH NokasaTten e n3bpaH, 3aLoTo
VHBECTULMOHHMSAT MEHUKBP CHUTA, Ye TO3W CpaBHUTENEH nokasaTten AaBa
Bb3MOXHOCT 3a NOAXOAALLO CPaBHEHME 3a LienuTe 3a pesynTaTu, Kato ce umat
npeaBvAa MHBECTULIMOHHATA Lien 1 MonuTrka Ha doHaa.

YecToTa Ha TbpryBaHe

MoxeTe aa u3kynyeate obpaTHO MHBECTULMUTE CM NpU NoucksaHe. To3m oHa
TbpryBa exefqHeBHo.

Monutunka Ha pasnpegeneHve

Tosn knac akuuy akymynvpa npuxoau, NoslyYeHn oT MHBeCTULMUTE Ha oHAa,

KOETO 03Ha4aBa, 4Ye ce CbXpaHsABaT BbB (POHAA U CTOMHOCTTa UM ce oTpas3siBa

B LieHaTa Ha knaca akuuu.

Mpodunn Ha pucka N Ha JOXOAHOCTTA

Mo- HUCKMAT pUcCK
MoTeHuManHo No-HUCKa AOXOAHOCT

Mo- BUCOKMAT pUCK
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MHANKaTOPBLT 38 PUCK U fLOXOAHOCT

KaTeropuata Ha pucka e u34ncrneHa Ypes 13nonaBaHe Ha NCTOPUYECKM AaHHU
3a pesynTaTuTe U MOXe Aa He e HafexaeH nokasaren 3a 6baelumst npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye puckoBaTa KaTeropus Ha hoHAa Le OCTaHe NOCTOSHHA W
€ Bb3MOXHO 1@ Ce NMPOMEHMW C BPEMETO.

doHp B Hali-HKUCKaTa kaTeropus He o3Ha4YaBa 6e3prckoBa UHBECTULMS.
®oHOLT € B Ta3n kaTeropusi, 3aLL0TO MOXe a noema Mo-B1COKU PUCKOBE B
TbpCeHe Ha No-BUCOKa JOXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN M MOHVDKW.

PuckoBun ¢pakTopun

Puck oT KoHUeHTprpaHe: PoHABT MOXe [a ce KOHLeHTpUpa B orpaHuyeH 6poi
reorpad)Ckut pPermoHu, NPOMULLIIEHN CEKTOPU, Nasapy U/Mnv oTAENHN NO3ULIUK.
ToBa MOXe Aa AoBeAe A0 roneMn NPOMeHU B CTOMHOCTTa Ha hOHAa KakTo B
MoNoXUTenHa, Taka u B oTpuuatenHa nocoka.

BanyTeH puck: ®oHabT MoXe fa 3arybu CTOMHOCT B pe3ynTaT Ha NpOMeH B
06MEeHHU KypcoBe.

JInkeupeH puck: Mpy TpyaHW nasapHy ycnosus OHABLT MOXe Aa He € B
CBbCTOSIHVE Aa NpoAaBa LEHHU KHKa CpeLly MbiiHaTa MM CTOMHOCT unu Aa
npogasa BbOOLLEe. ToBa MOXe Ja NoBnvsie BbpXy pe3yntatuTte u Aa AoBeae A0
oTnaraHe unu cnvpaHe Ha obpaTHOTO M3KYNyBaHe Ha akuumTe my.

Puck ot no-manku komnaHum: MNo-mankute koMnaHum 06UKHOBEHO ca
CBBbP3aHu C NO-ronsiM NMUKBUAEH PUCK, OTKOMKOTO NO-rofiemMmvTe KOMNaHu, 1
OCBEH TOBa VIMa BEPOSTHOCT OT Mo-ronemu driykTyaummn Ha CTOMHOCTTa M.
OnepatnBeH puck: OnepaTvBHU NPOLIECK, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHsBaHETO Ha akTUBW, MOXe Aa He 6baaT OCbLUEeCTBEHU ycrelHo. Toa
MOXe Aa fosefe Ao 3arybu 3a doHaa.

Puck 3a pesyntatute: VIHBECTULMOHHWTE Lieny n3passaBeart XenaH pesynTar, Ho
HsIMa rapaHuus, Ye TakbB pesynTar we 6bae nocturHat. B 3aasucumoct ot
nasapHuTe YCroBusi 1 MaKpOMKOHOMUYecKaTa cpefia MHBECTULIMOHHWTE Lienn
MOXe [Aa Ce OKaxaT Mo-TPYAHWU 3a NOCTUraHe.

BPJIM: MpexoabT Ha hMHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPELIHOGaHKOB pedhepeHTeH nmxseH npoueHT (BPITM) kbM antepHaTuBHM
pedepeHTHM NPOLIEHTV MOXe [a NoBNVsie Ha OLeHKaTa Ha onpeaeneHu
y4yacTusi v Aa BNOLUM NWKBUAHOCTTA NPpU onpeaeneHn MHCTPyMeHTU. Tosa
MOXe [a MoBMvsie Ha pesyntatute OT MHBeCTULunNTE Ha oHaa.

Puck ot gepusatu: 3a edpekTnBHO ynpasneHue Ha noptdpeiina morat aa ce
n3nonaeart gepveaty. [lepuBatute Moxe Aa He AOHecaT OYakBaHuTe
pe3ynTaTi, MOXe Aa nopoasaT 3arybu, no-ronemu ot CTOMHOCTTa UM, U MOXe
Oa gosepar Jo 3arybu 3a doHaa.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.84%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.
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A HatpyneaHe USD (LU0205193047)

¥ Russell 2500 Lagged (Net TR) Index.
M Morningstar US Mid-Cap Equity sector

2012 2013 2014 2015 2016 2017 2018 2019 2020

PesyntatuTte oT MMHanNu nepuoau He ca NporHo3sa 3a 6baeLwmnTe pesyntatm u
MOXe [ia He ce noBTapaT. CTOMHOCTTa Ha UHBECTMLMUTE MOXE KaKTo Aa ce
MOBMLLUK, Taka U ia ce MOHWXM, U € Bb3MOXHO Aia He norny4ute obpaTtHo
cymata, KosATO MbpBOHaYanHo CTe MHBeCTUpanu.

pacdukata nokassa pesyntaTvuTe B LATCKN A0ONapW, Ces KaTo Tekymute
TaKCU 1 CBbP3aHUTE CbC CAENKU OT nopTderina pasxoamn ca nraTeHu.
TakcuTe 3a 3anucBaHe Ha AANOBE ca M3KMYEHM OT U3YMCNEeHNATa Ha
pesyntatute OT MMHany NepuUoau.

PoHABLT e cb3faneH Ha 10 gekempu 2004.

KnacbT akumm Gele cb3ganeH Ha 10 aekemspu 2004.

MpakTnyecka MHPopmaums

AenoswuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa uHopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
VIHq)OpMaLl,I/IFI 3a TO3n CbOH,D,, BKIMIOYUTENHO NMpocneKkTa, nocneaHna roguileH
OTYeT, BCUYKM nocneaBalimn wectMmecevHn oT4eTn U nocrneaHarta ueHa Ha
akuunTe, OT yNpaBnsBaLLoTO APYXeCTBO Ha poHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHn 6eannatHo Ha Gbnrapcku,
aHIMUIACKKN, (OPEHCKN, HEMCKU, TPBLIKWU, YHrapCKW, UTanmnaHcKu, Norncku,
q)ﬂaMaH,D,CKI/I, XonaHacku, CbI/IHCKI/I, nopTyranckn n NCNaHCKU e3unkK.

[AaHbyHO 3aKoHOoAaTeNncTBo: PoHABLT NOANEXM Ha JaHbYHO obnaraHe B
JTtokcemOBypr, KOETO MOXE [a OKaxe BNUsIHWE BbpXY UHAMBUAYAMNHNUS BU
AaHbYeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
Obae nogBedeHo noA OTFOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacTosAWMS AOKYMEHT nHcpopMaumsi, KOSTO e noaBexaalla, HETOYHa Unu e B
npoTnBope4vne CbC CbOTBETHUTE YAaCTK OT NMPOCNeKTa Ha (bOH,Ela.

doHp Yaabp: Tosn doHA e noapasaeneHe Ha oHA Yaabp, YMETO UME € B
ropHaTta 4acT Ha TO31 JOKYMEHT. npOCI'IeKT'bT n nepnoandHnuTe oT4eTn ca

M3roTBEHU 3a Lenusa hoHA Yaabp. 3a 3almTa Ha UHBECTUTOPUTE, aKTUBUTE U
nacvBuTE Ha BCSIKO NogpasaeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
Apyrute noapasgeneHus.

MpemecTBaHMA: Npu cnaseaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHAupaTcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTMUMS B ApYr Krac akumu B
pamkuTe Ha To3u oHA unu B apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHdopmMaLus.

Monntunka 3a Bb3HarpaXxaeHus: Peslome Ha nonutukara 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHMOpPMaLUs ca AOCTBIMHN Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ [loCTbIMHO 6e3nnaTHO Npu NouUCcKBaHe.

MonuTtukaTa BKNtoYBa onncaHue Ha ToBa Kak ce u3dncnseart
Bb3HarpaxaeHvneTo 1 obesLleTeHnaTa n CaMoNMYHOCTTa Ha Nuuara,
OTIOBOPHU 3a NPUCHXKAAHETO HA Bb3HArpaXaeHneTo n obesereHnsaTa.
PeuHuK: MoxeTte aa HamepuTe 0BSICHEHWSI Ha HSIKOU TEPMUHW, U3MON3BaHWN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pa3xoau 3a pasnpegeneHue: H/BOTO Ha pa3xoauTe 3a pasnpegerneHve B
HSIKOW KOPUCAMKLMM MOXE [a MOBMMsie Ha CNOCOBHOCTTa Ha MHBECTULMOHHWS
MEHVIXbP Aa NOCPELLHe MHBECTULMOHHATA Lier Ha (hOHAA MO OTHOLIEHWE Ha
BCMYKM KIAacoBe akuum crej npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 21/05/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



