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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Securitised Credit

noadoHa Ha Schroder International Selection Fund SICAV
Knac C HatpynBaHe EUR Hedged (LU1662755559)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT MMa 3a Len Aa ocurypu nNpuxod n pactex Ha kanutana ot ICE BofA 3
Month US Treasury Bill index +2% npeau npucnagaHe Ha TakcuTe* 3a nepuof
OT TP 40 MET rOANHM Ype3 MHBECTUPAHE B CEKIOPUTU3NPAHN aKTUBH,
n3nafeHn oT NpeanpusiTust B LENWS CBSIT.

*3a LeneBaTa JOXOOHOCT crief TakcuMTe 3a BCEKM Knac akuun, Moss, nocetere
yebcawTa Ha Schroder:
https://www.schroders.com/en/lu/private-investor/investing-with-
us/after-fees-performance-targets/

MHBeCTULMOHHA NOINTUKA

doHOBLT ce ynpaBnsiBa akTUBHO M MHBECTMPA Haii-Marko ABe TPeTu oT
aKTUBUTE CU B CEKIOPUTU3NPAHN MHBECTULIMK, BKIIOYMTENHO, HO 6e3 ToBa Aa ce
orpaHuyaBa 4o obe3neveHun ¢ akTuBU LieHHU kKHxa (ABS), o6e3neyeHn ¢
UMNOTEKM Ha XXUITULLHN UMOTU LeHHM KHka (MBS) n obe3neyeHmn ¢ unotekn Ha
TbProBCKM 06eKTH LeHHU kHka (CMBS). ®oHOBT MOXe CbLUO Aa UHBECTMPA B
KonaTtepuanpaHu kpeauTHu 3agbixkeHust (CLO).

PoHabT Moxe Aa nHeectupa go 100% ot aktneute cn B ABS, MBS n CMBS,
n3nafeHun B U CBSIT, C KPEAUTEH PENTUHT, paBeH Ha U NoA UHBECTULNOHHUS
(n3mepeH no Standard & Poor's nnu gpyr paBHOCTOEH PEUTUHT Ha Apyrn
areHUun 3a KpeauTeH penTuHr). basoBuTe akTMBM Ha 06e3neyeHnTe C akTMBM
LIEHHM KHIDKa MoraT [a BKJIIOYBaT B3EMaHUS OT KPeaUTHU KapTu, NIMYHU 3aemMu,
3aeMu 3a aBToMobunNu, puHaHCMpaHe Ha NPeBO3W U Marku GU3HeC 3aemu.
PoHabLT MoXe Aa uHeectupa 4o 30% OT akTMBMTE CU B LIEHHWN KHIXKa C
KpeauTeH PeVTUHT Nog UHBECTULUMOHHMSA (M3MepeH no Standard & Poor's unm
OpYr paBHOCTOEH PENTUHI Ha OPYrv areHUMn 3a KpeauTeH PerTUHr).

doHOBT MOXeE CbLLO Aia MHBECTUPA [0 efHa TPeTa OT akTUBUTE CU NPSIKO UK
Henpsiko B APYrn LIeHHN KHUXKa (BKIIOYUTENHO B APYr KracoBe akTuBM),
ObPXKaBW, PErVoHU, MHAYCTPUU UNW BanyTu, MHBECTULIMOHHM (DOHAOBE,
BapaHTU U MHBECTMLMU Ha NapUYHUS Nasap, KakTo U 4a ObpX1 NapuyHu
cpeAcTBa (Npv cna3BaHe Ha orpaHnyeHnsaTa, NpeaBUAEHN B MPOCMeKTa).

PoHOBT MOXe Aa n3nonssa nepwueatu € uen nocturaHe Ha MHBECTULMOHHU

nevan6u, HamansiBaHe Ha pucka Unu No-ePeKTUBHO ynpaeneHue Ha doHaa.
CpaBHUTeNeH nokasaTten

Pesyntatute Ha choHAa Tpsi6Ba Aa 6bAaT oLeHsIBaHU CNPsSIMO HEroBUSI LiENeBu
cpaBHUTeNeH nokasarten Ha nHaekca ICE BofA 3 Month US Treasury Bill +2%,
kaTo ce npasu cpaBHeHune ¢ nHaekca ICE BofA Merrill Lynch US Floating Rate
Asset Backed Securities. CbnoctaBUMMUAT cpaBHUTENEH MNoKasaTen € BKIYeH
caMmo C Lien cpaBHeHVe Ha pe3ynTaTuTe U HAMa OTHOLLEHWE KbM HauuHa, no
KONTO MHBECTULIMOHHUAT MEHUIXBP MHBECTMPA aKTMBMTE Ha hoHAa. Bunpekn
Ye KaTo UsANOo ce ovakBa MHBECTULMUTE Ha hoHAA Aa ce OTKIOHsIBaT
3HAYUTENHO OT KOMMOHEHTUTE Ha CbNOCTAaBMMUS CPaBHUTENEH NoKasaTtern, B
3aBNCMMOCT OT BXKAAHUSTA HA MHBECTULIMOHHMSA MEHNOXbP MHBECTULMWTE Ha
hoHAa MOXe fia ce NPUNOKPUBAT C TAX. VIHBECTULIMOHHUAT MEHUOXBP
MHBECTMPa Ha ONCKPELMOHHA OCHOBA U HAMa OrpaHnYeHns 3a cTenexTa, o
KOATO NOpPTENnbT U pesyntaTtnte Ha PoHAa MOXe Aa ce OTKIOHSABAaT OT
CbMOCTaBUMUS CpaBHUTENEH nokasaTen. VIHBECTULMOHHUAT MEHUOXBP Lue
MHBECTMPa B KOMMaHWMN U CEKTOPU, KOUTO He Ca BKITIOYEHU B CbMOCTaBUMKS
cpaBHUTeNHUs nokasaten. LieneBusaT cpaBHMTeneH nokasaren e nsbpan,
3aLl0To LieneBaTa AOXOAHOCT Ha hoHAa € Aa OCUrypu Unu fa NpeBuLLn
[OXOAHOCTTa MO TO3W CPaBHUTENEH rnoka3aTes, KakTo € MOCOYEHO B
MHBECTUUMOHHAaTa Len. CbnocTaBMMMUAT CPaBHUTENEH noka3aTen e n3bpaH,
3aLL0TO MHBECTULMOHHUAT MEHUOXbP CUUTA, Ye TO3M CPaBHUTENEH MoKasaTten
AaBa Bb3MOXHOCT 3a MOAXOASALLO CpaBHEHWE 3a LiennTte 3a pedynTaTu, kaTo ce
1UmaT npeaBuA MHBECTUMLIMOHHATA Lien 1 nonuTrka Ha dpoHaa. Pesyntatute 3a
TO3M Knac akuuu ce cpaBHSIBaT CMPsIMO pe3ynTaTuTe 3a eKBUBANEHTHUS Knac
aKkuum c HexedkvpaHa BanyTa.

YecToTa Ha TbpryBaHe

MoxeTe Aa n3kynyBsarte O6paTHO WHBECTULMUTE CU NMPU NMOUCKBaHE. To3zun d)OH,D,
TbpryBa exeaHeBHO.

MonnTtuka Ha pasnpepeneHue

Tosu knac akumm akymynupa npuxoau, NonyveHn ot MHBECTMLMMTE Ha doHaa,

KOETO O3Ha4aBa, 4Ye ce CbXpaHsaBaT BbB (POHAA 1 CTOMHOCTTa UM Ce OTpassiBa

B LieHaTa Ha Knaca akuuu.

Mpodunn Ha prcka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHumManHo No-HMUCKa AOXo4HOCT

Mo- BUCOKMAT pUCK

[MoTeHUMaNHoO no-Bmcoka
JOXOAHOCT
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MHAMKaTOPBLT 3a PUCK M AOXOAHOCT

KaTeropusita Ha pucka e u34ucneHa 4ypes U3ronaBaHe Ha CUMYnUpaHu AaHHU
3a pesynTatuTe M MOXe fa He e HaJex/aeH nokasaren 3a 6baeLys npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye puckoBaTa kaTeropusi Ha hoHAa Le OCTaHe NMOCTOsIHHA U
€ Bb3MOXHO [ja ce MPOMEHM C BPEMETO.

doHA B Harl-HUCKaTa KaTeropusi He o3HavaBa 6e3puckoBa UHBECTULMS.
doHABLT € B Tasn KaTeropysi, 3aLoTo MOXe Aa NoemMa Mo-BUCOKU PUCKOBE B
TbPCEeHe Ha No-BMCOKa AOXOAHOCT M LieHaTa My MOXe CbOTBETHO Aa ce
MOBULUM N NOHUXW.

PuckoBu pakTopun

Puck ot 06e3neyeHn ¢ akTMBK 1 06e3MeYeHN C UMOTEKN LIEHHUN KHIKa:
Ba3zoBuTe kpeauTononyyaTenu Ha Tesn LieHHU KHIKKa MOXe Aa He MoraT Aa
noracsiT MbIHUS pa3mep Ha 3a4bIIKEHUETO CU, KOETO MOXE Aa AoBefe [0
3ary6u 3a doHga.

KpeauteH puck: BrniowasaHe Ha (prHaHCOBOTO CHCTOSIHNE HA EMUTEHT MOXe
[a nosefe [0 craj B CTOMHOCTTa Ha obnurauumte My unm o obesueHsBaHeTo
UM.

BanyTeH puck: PoHABLT MOXe Aa 3arybu CTOWHOCT B pe3ynTaT Ha NpoMeHu B
0BMeHHM KypcoBe.

BanyTeH puck/xemkupaH knac akumm: XeakupaHeTo Ha Krnac akuum moxe aa
He Obae HambIHO e(PEKTUBHO U MOXE [a CbLUECTBYBA OCTaTbyHa BanyTHa
ekcnosuuus. PasxoanTe, CBbP3aHW C XeKMpaHeTo, MoXe Aa NOBAUSAT Ha
NOCTUrHaTUTe pe3ynTaTi, a noTeHuuanHuTe nevyanobu ga 6vaat no-

orpaHun4yeHu, OTKONKOTO NMpu HexXeg)KUpaHu Knacose akuun.

Puck ot obnuraumm ¢ Bucoka goxogHoct: ObnurauumnTe ¢ BUCOKa AOXOQHOCT
(HOpMarHO € NO-HUCHK PENTUHT UNKn 6e3 KpeauTeH PENTUHT) OBUKHOBEHO
HOCSIT NO-BMCOK Na3apeH, KpeaUTEH U NMUKBUAEH PUCK.

JluxeeH puck: PoHABLT MOXe Aa 3arybu CTOMHOCT KaTo Npsik pesyntar ot
NPOMEHW B NIMXBEHWTE MPOLIEHTH.

JInkeuper puck: Mpy TpyaHW nasapHy ycnosus OHABLT MOXe Aa He € B
CBbCTOSIHVE Aa NpoAaBa LEHHU KHKA CpeLly MbiiHaTa MM CTOMHOCT unu Aa
npogasa BbOOLLEe. ToBa MOXe Ja NoBnuse BbpXy pe3yntatuTe 1 Aa AoBeae A0
oTnaraHe unu cnvpaHe Ha obpaTHOTO M3KYNyBaHe Ha akuumTe my.
OnepatuBeH puck: OnepaTvBHM NPOLECH, BKIIOYUTENHO CBbP3aHNTE CbC
CbXpaHABaHETO Ha aKTUBW, MOXe Aa He O6baaT OCbLUEeCTBEHN yerelHo. Toa
MoXe fa AoBefe Ao 3arybu 3a dpoHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHWTE LieNy U3passiBat XenaH pesynrar, Ho
HAMa rapaHuus, Ye TakbB pe3ynTar we 6bae nocturHat. B 3aBucumocT ot
nasapHuTe YCNoBusi 1 MakpOMKOHOMMUYecKaTa cpefa MHBECTULIMOHHWTE Lienn
MOXe [ia Ce OKaXkaT No-TPyAHW 3a MoCTUraHe.

BPJM: MpexoabT Ha dnHaAHCOBUTE Nasapu OT U3MON3BaHETOo Ha
BbTPELIHOGaHKOB pehepeHTeH NnmxBeH npoueHT (BPIIM) kbM antepHaTuBHU
pedepeHTHM NPOLIEHTV MOXe [a NoBNMsAe Ha OLeHKaTa Ha onpeaenexHu
y4acTusi u Aa BNOLUW NIMKBMAHOCTTA NpW onpeaeneny MHCTpyMeHTH. Toea
MOXe [a NoBnusie Ha pe3ynTaTuTe OT UHBECTULMUTE Ha oHaa.

Puck oT gepuBatu: [lepmBatnTe Moxe Aa He [OHECAT oYakBaHWUTe pes3ynTaTy,
MOXe Aa nopoasT 3arybu, no-ronemMm ot CTOMHOCTTa UM, U MOXe Aa AoBeaat
0o 3arybu 3a poHaa. PoHOABLT MOXeE CbLLO Taka Aa HanpaBu CbLLECTBEHN
WHBECTULMMN B AEPUBATU, BKITHOUUTENHO, KaTO M3Mos3Ba TEXHUKM Ha KbCh
npoaaxom 1 NMBLPUIX C Lien Aa peanusnpa AoxoaHocT. KoraTto CToMHOCTTa Ha
[afleH aKkTB ce NPOMEeHW, CTOMHOCTTa Ha AepuBaTy, 6asnpaHn Ha TO3M aKkTUB,
MOXe [a ce NPOMeHM B MHOTO No-rofisiMa cteneH. ToBa Moxe Aa aoseae A0
MHOFO Mo-rofieMm 3arybu, OTKOSKOTO MHBECTULMSITA B 6a30BUS aKTUB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

1.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 0.52%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.
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Mons, umaiiTe npeaBua, Ye LeneBusT CpaBHUTENEH NnokasaTten Ha doHaa
Gelue npomeHeH Ha 1 man 2021 r. PesyntaTuTe oT MUHanu nepuoau B
Tabnuuara no-rope ca Ha 6asaTa Ha LenTa v CpaBHUTENHUTE NokasaTenu Ha
doHaa (LeneBu cpaBHUTENEH nokasaten: 3-mecedeH USD LIBOR +2%.
CbnocTtaBum cpaBHuTeneH nokasaten: nigekc ICE BofA Merrill Lynch US
Floating Rate Asset Backed Securities), aelicTBaly npegy Tasu gaTta.
BaHanpeq Tasu Tabnuua e nokassa pesyntaTty OT MUHanM nepuoam ot Tasu
fata Ha 6a3aTa Ha HoBaTa Lien v CpaBHUTENHW NokasaTtenu (Lenesu
cpaBHuTeneH nokasaren: nHaekc ICE BofA 3 Month US Treasury Bill +2%.
CbnoctaBum cpaBHuTeneH nokasaren: uiaekc ICE BofA Merrill Lynch US
Floating Rate Asset Backed Securities).
C HatpynsaHe EUR Xepxupanu (LU1662755559)
[ ICE BofA 3 Month US Treasury Bill index +2%
M ICE BofA Merrill Lynch US Floating Rate Asset Backed Securities Index
C Accumulation USD (LU1662754669)
Il USD LIBOR 3 Months +2%

Pesyntatute oT MuHanv nepvoamn He ca NporHo3a 3a 6baelmTe pesyntati u
MOXe [ia He ce noBTapaT. CTOMHOCTTa Ha UHBECTMLMUTE MOXE KaKTo Aa ce
MOBMLLUK, Taka U ia ce MOHWXM, U € Bb3MOXHO Aia He norny4ute obpaTtHo
cymara, KOSTo MbpBOHAYarnHo CTe MHBeCTUpanv.

[padpvkaTa nokassa pesynratute B €BpO, Crief KaTo TEKYLUMTE TaKkCu u
CBbp3aHuTe CbC CAENKM OT nopTdenna pa3xoau ca nnareHu. Takcute 3a
3anucBaHe ca U3KIMKYEHW OT U3YNCIEHUSITA Ha pe3ynTaTute oT MUHanm
nepvioaun. Pesyntatte Ha CpaBHUTENHWSA NokasaTen ca noka3aHu B 6a3osara
BanyTa Ha coHaa.

PoHABLT e cb3gageH Ha 06 centemspu 2017.

KnacbT akuum Gelle cb3gageH Ha 06 centemepu 2017.

MpakTnyecka MHPopmaums

AenoswuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa uHopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
MHOpMaUs 3a To3U (hOHA, BKITIOYMTENHO NPOCMeKTa, NocneaHus roguileH
OTYET, BCUYKM NOCcreaBally LeCTMECEYHN OTYETM U NocneaHaTa LeHa Ha
aKkuunTe, OT yNpaBnsBalLoTo APYXeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHn 6eannatHo Ha Gbnrapcku,
aHIMUIACKKN, (OPEHCKM, HEMCKU, TPBLIKWU, YHFapCKW, UTanmnaHcKu, Norncku,
hrnamaHACcKu, XonaHACKW, (OUHCKM, NOPTYranckyv U UCNaHCKN e3UK.
[AaHbyHO 3aKoHOoAaTeNncTBo: PoHABLT NoANEXM Ha JaHbYHO obnaraHe B
JTrokcemOBypr, KOETO MOXE [a OKaxe BNUsIHWE BbpXY UHOAMBUAYANHNUS BU
AaHbYeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeAEHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JeknapupaHa B
HacTosAWMSA AOKYMEHT nHcpopMaumsi, KOSTO e noaBexaalla, HETOYHa Unu e B
NPOTUBOPEYME CHC CbOTBETHUTE YacCTW OT MpocnekTa Ha oHAa.

®doHA Yapbp: Tosn doHA e nogpasaeneHne Ha PoHA Yaabp, YMeTo me e B
ropHaTa 4acT Ha To3U JOKYMEHT. [1pocnekTbT U NEpUOANYHUTE OTYETU ca
M3roTBeHU 3a Lenus doHa Yaabp. 3a 3aluta Ha MHBECTUTOPUTE, aKTUBUTE U
nacvBuTE Ha BCAKO noapasferneHne ca pasfeneHn no 3akoH oT Te3n Ha
ApyriTe noapasaernexus.

MpemecTBaHMA: Npu cna3eaHe Ha onpeaeneHn ycrnoBus MoxeTe Aa
KaHOupaTcTBaTe 3a NPEMECTBaHe Ha BallaTa MHBECTULMS B APYr Kac akuun B
pamk1Te Ha To3n doHA unu B Apyr doHa Ha Schroder. Monisi, BuxTe
npocrekTa 3a noseve MHopmMaums.

Monutunka 3a Bb3HarpaxxaeHus: Pesiome Ha nonuTukarta 3a
Bb3HarpaxzaeHust Ha Schroders u cBbp3aHa MHopmaLms ca 4OCTbIHU Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTbMHO Ge3nnarTHO Npu NoucKBaHe.

Monutrkata BKOYBa ONMcaHWe Ha ToBa Kak ce usvucnssat
Bb3HarpaXaeHneTo n obesLeTeHnsaTa u caMmonmMyHoCTTa Ha nuuaTa,
OTFOBOPHM 3@ NPUCHXAAHETO Ha Bb3HArpaxaeHUeTo 1 obeslueTeHusiTa.
PeuHuk: MoxeTe fa HamepuTe 0BACHEHNS Ha HSIKOWM TEPMUHW, U3MON3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 21/05/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



