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KntouoBa nHpopmauma 3a MUHBECTUTOPUTE

To3u BOKYMEHT NpeAocTaBA KNouoBa MHGOpMaLMA 3a UHBECTUTOPUTE OTHOCHO TOBA NogpasgeneHue. ToBa He e MapKeTMHros matepuan. UHpopmaumata
ce U3MCKBa MO 3aKOH, 3a Aa ce y/ecHU pa3bupaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aHU C UHBECTUPAHETO B TOBa nogpasaeneHue. NpenopbvuBame Bu aa
ro npouetere, 3a 4@ MOXeTe 4a B3emeTe MHGOPMUPAHO peLeHNe OTHOCHO €BEHTyaslHaTa MHBECTULLUS.

CPR Invest — Reactive — A EUR - Acc
NoapasaeneHue Ha CPR Invest (SICAV)

ISIN koa: (A) LU1103787690

ToBa noapasgeneHune ce ynpasnasa oT CPR Asset Management, komnaHua Ha Amundi Group

3axpaHBawmaT GoHA e oHA, KOWTO MHBECTUPA Hait-manko 85% OT cBOUTe akTUBM B APYr GOHJ, HapeyeH rnaseH GoHA,.

CPR Invest - Reactive (,,3axpaHBaLLoTo noapasgeneHune”) nHsectnpa B T-cekumaTa Ha CPR Croissance Réactive, dpeHCKM B3anMeH MHBECTULMOHEH GOHZ, (,rnaBHuA GoHA).
MHBeCTULMOHHATA Lie/l Ha 3aXpaHBaLLOTO NOAPasAe/ieHue e CbllaTa KaTo Ha r1aBHUA GOHA,.

MNHBeCmMUYUOHHamMa uesn Ha 2n1aeHUA POoHO e 0a ocu2ypu 8 CPeOHOCPOYEeH MAAH — 30 MUHUMYM 4 200UHU — [10-8UCOKA 6b38pAWAEMOCM OM MA3u HA CbCmMaeHUsA beHYMapK
nokazamen [50% J.P. Morgan GBI Global Index Hedge Return e espo + 50% MSCI World Index Net Return 8 egpo] ¢ oyakeaHa MmakcumanHa sonamuaHocm om 15%. J.P. Morgan GBI
Global Index moxce da ce Hamepu Ha yebcalima www.morganmarkets.com, a MSCI World Index moxce 0a ce Hamepu Ha yebcalima www.msci.com.

rnasHUAM goHO ce ynpassaasa AKMUBHO C omyumaHe Ha U ce cmpemu 0d MocmuaHe ro-8ucoKu pesyamamu om beHumapka. [nasHUAM ¢hoHO e u3soxeH OCHOBHO Ha eMumeHmume
Ha beHYMapKa, Ho ynpaesaeHUuemo Ha 3axpaHeaw,omo nodpasoesneHue e OUCKPeYUOHHO U uje 6v0e U3s10xeH Ha eMumeHmu, KoUumo He ca 8KAYeHU 8 beHymapKa. [nasHuam ¢oHo
U38bPWEA MOHUMOPUH2 HA PUCKOBA EKCMO3UYUA 866 8Pb3KA C beHYMapKa, HO ce o4aKkea cmeneHma Ha OmMKaAoHeHUe om beHYmapka 0a 6b0e 3HaYumesnHa.

HamepeHueTo e pesynTatuTe Ha 3axpaHBaLLOTO NMoApasaeneHne Aa ca TACHO CBbP3aHu C Te3n Ha rnasHuA GoHA,. Pesyntatute Ha 3axpaHBaLLOTO noApasgeneHue obave e 6baar
NO-HUCKM OT Te3M Ha T-ceKLuMATa Ha rnaBHUA GOHJ, No-CneLManHo Nopaamn pasxoauTe, HanpaBeHU OT 3aXPaHBaLLOTO NoApasaeneHne.

InasHuasm ¢oHO npedcmaesnasa dusepcuguyupaH 2nobaneH nopmeelisn, KOUMO KOMOUHUPA HAKOAKO KAACA OKMUBU: UEHHU KHUMGA (8KAIOYUMENHO C MAAKA KAnumanusayus),
7UX8U, Kpedum (8KAYUMESHO UEHHU KHUMXGA om Kamezopusama ,CrexkynamueeH Kaac“, m.e. ¢ pelimure nod uau paseH Ha BB+ [M3mouHuk S&P/Fitch] unu Bal [M3mouyHuk
Moody’s], unu cyumaHu 3a eksusaneHMHU oM ynpasaAaeaujomo Opyx#ecmeo crioped Hezo8u cO6CMBEHU Kpumepuu), UHBECMUYUU 8 MapUYHUA Na3ap, 8asayma, aamepHamueHU
cmpameauu, cmoku (6e3 3emedesIcKuU CMOKU) € eKCro3uyus KbM 8CUYKU 2e02pagdcku obaacmu (8KaYUMeHO pa3eusawyu ce nasapu).

Toli ce ynpaenasa akmusHo. [lopadu mosa npoguabm Ha 21a8HUA POHO Moxe 0a ce MPoMeHs U 0a e U3/10X4eH Ha 8b30elicmeuemo 0CHOBHO HA IUXBEHU MPoYyeHmMu uau (hoHO08U
nasapu. Toli we ce uHeecmupa enasHo 8 MKU.

3a nocmueaHe Ha Mosa eKkumvm 3a ynpasaeHue OeuHUPA pasnpedeseHuemo mexdy UeHHU KHUMa, 0bausayuu u UHCMPYMeHmu Ha NapuyvyHusA nasap, Koumo mozam 0a ce
OMK/I0HABAM OM CMeneHma Ha UHOEeKCa, cnas3ealiku MakcumaaHama eonamusaHocm. Caed moea ce MPemMuHasa KM 2e02pagdcKo u/uau memamuyHo pasnpedesneHue u Kem uzbopa
Ha cbomeemHume nomMouwjHU cpedcmaa. Te3u peweHus ce 6a3upam Ha NAa3apHU MPO2HO3U, PUHAHCOBU OAHHU U OGHHU 30 PUCKQ.

AKmusume Ha 2n1a8HUA (hoHO Mozam 0a ce uHeecmupam 8 [IKM do 100%. OceeH mosa moli Moxce 0a Mpumexasad UeHHU KHUMa (Hal-mHo20 50%): UeHHU KHUXa,
061u2ayuU/0b1208U YEHHU KHUMCA U UHCMPYMEHMU Ha Napu4yHuA nasap.

EKcno3uyuama Ha yeHHU KHuxa we 6v0e 8 duanazoHa om 20% 0o 80% om akmusume Ha nopmgetina.

NHBecmuyuume 8 AUxeeHU MPoOyKmMu U UHCMpyMeHmuU Ha NapuyHus nasap (exaoyumesnHo ypes [1KM) we 6vdam e duanazoHa om 20% do 80% om akmusume 8 nopmeetina.

30 oyeHKama Ha pucka u Ha KpedumHama Kamezopus ynpasnasauwomo Opyxecmeo pas4uma Ha ceoume eKurnu U Ha ceoama cobcmeeHa memoouKd, KOAMOo 8K/04Yed, Hapeo ¢
Opyau hakmopu, u oyeHKu, uzdadeHu om 2na8HUMe pelimuHa08u azeHyuu.

nasHUAM ¢oHO Moxce da uma ekcrio3uyus Ha 0o 30% om akmusume 8 nopmaeling 8 UeHHU KHUXa om Kamezaopuama ,,CriekyaamuseH Kaac*, m.e. oyeHeHu nood uau pasHu Ha BB+
[M3moyHuk S&P/Fitch] unu Bal [M3mo4Huk Moody’s], unu cdumaHu 3a eK8usaneHMHU Cba/1aCcHO Kpumepuume Ha yrpassseauomo 0pyHecmaso.

MoHuMasaHemo Ha KpedumHuA pelimuHe Ha 0a0eH eMumeHm om eOHa Uau roseye pelimuH208uU G2eHYUU He Haaa2a CUcCmemMHO Mpodaxbama Ha 3acecHamume YeHHU KHUMQ;
M10-CKOPO ynpasnasawomo Opy#ecmso pa3qyuma Ha C8OAMA 8bMPewHa OUEHKA 3a MPEeyeHABaHe Ha 8b3MOXHOCMMA 30 3aNa38aHe UaU HEe3ana3saHe Ha UeHHUmMe KHUMA 8
nopmgetina.

YyscmeumenHocmma Ha nopmepelina Ha 2nasHUA hoHO, MoKazamesl, ¢ Kolimo ce uamepsa 8b3delicmauemo Ha MPOMAHAMA 8 AUX8UME 8bPXY eheKmusHocmma, e 8 Ouana3oHa [-2
; +5].

duHaHcogume 0epusamueHU UHCMPYMEHMU Uau BpemeHHUme MOKyMnKU U npodaxbu Ha UeHHU KHUXa mo2am 0a ce u3ron3eam om enasHus oHO 3a xedxcupaHe u/unu
eKcrno3uyusa Ha nopmaedina.

[lepvBaTUBHUTE MHCTPYMEHTM MoraT Aa 6bAaT M3NoN3BaHM OT 3aXPaHBALLOTO NOAPA3AeNeHMe CamMo 3a XeAKMPALLM LieNu.

MoapasaeneHneTo e GUHAHCOB MPOAYKT, KOWTO CTUMYNMPA XapaKTePUCTUKUTE Ha ESG cbriacHo Y. 8 Ha persiameHTa OTHOCHO OMOBECTABAHETO Ha MHPOPMALMA.

CPR Invest — Reactive — A EUR — Acc e geHomuHuMpaH B EUR.

CPR Invest — Reactive — A EUR — Acc uma npenopbymTeneH MHBECTULMOHEH XOPU3OHT OT NMOBeYe OT 4 roAnHU.

CPR Invest — Reactive — A EUR — Acc akymy/iMpa cBoA HETHa nevanba v HETHWU peann3npaHmn KanuTanosm nevyanbu.

MokeTe fa M3KynuTe 06paTHO CBOWTE aKLMK Ha BCAKA HETHA CTOMHOCT Ha aKTUBUTE, M34YMCNEHA Ha AHEBHA 6a3a Cbr1IacHO YCNOBUATA, ONpeaeneHn B MPOCneKTa.

[Mo-HUCBK pwCK, MNo-BUCOK PUCK, ChLUecTBEHN PUCKOBE 3a NOAPa3AeNeHMEeTO, KOMTO He Ca BKAIOYEHM B MOKasaTens, ca:

< . m  KpeauTeH puCK: PUCKBLT OT BHE3AMHO MOHWMMKaBaHe Ha KpeauToCcnocobHOCTTa
= Ha emWTeHTa WM Ha cnocobHOCTTa My 33 WM3MbJHEHWE Ha Herosute

OB6MKHOBEHO NO-HUCKa JO0XOAHOCT OBMKHOBEHO NO-BUCOKA AOXOAHOCT 3a4b/KEHUA.
m  JIMKBUAEH PUCK: PUCKBLT GUHAHCOBUMAT Masap, Korato TbprysaHute obemu ca
5 HWUCKM W/IM aKO MMa HamnpeKeHWe Ha To3u masap, Aa He Moxe aa abcopbupa

npogaxbeHute (Mam NnokynatenHute) obemu, 6e3 ga NnpeansBrKa 3HaUUTeNEeH
Cnag Ha LeHUTe Ha akTuBMTE (MNK NoKadsaHe).

ToBa HMBO Ha PUCK Ha 3aXpaHBaLLOTO noAgpasae/sieHne 0Tpa3aBa O4aKBaHaTa MakCMmasiHa [ ] Puck ot KOHTpareHTa: pUCKbT AafeH YY4acTHMK Ha nasapa Aa He MoXe Aa
CTerneH Ha BOIaTU/IHOCT Ha HOpTdJEFIﬂa. U3NBbAHU 3a4bNXKEHUATA CU NO MOETUTE OT HEro aHraXXMMeHTU KbM BallnA
[ ] MCTOpMHeCKMTe AaHHWU, U3NO0N3BAHN 3a U34YUC/IABAHE HA YNCNOBUA NOKasaTen 3a I'IOpTd)el\;I!'l.

pucka, He moraT Aa 6bAaT HaAeXaeH nokasaTen Ha 6baelma npodun Ha pucka
Ha NoApasfeeHneTo.
KaTeropuaTta Ha pucKa, CBbp3aHa C TOBa noApasgeneHue, He e rapaHTvpaHa u

M3non3sBaHeTo Ha GUHAHCOBM AEPUBATUBHU MHCTPYMEHTU MOXKE Aa YBENNYM
WAM Hamanu  KanmauuTeTa Ha Bawwva noptdein 3a paswupssaHe Ha
[ABWXKEHUATA Ha nasapa.

MOe [1a Ce MPOMEHU BbB BPEMETO.

= Haill-HMcKaTa KaTeropmsa He o3HavaBa ,6e3 puck”.

m  KanuTtanbT He e rapaHTUpaH.

m  CbOTBETHOTO KPaliHO Bpeme 3a TbpryBaHe Ha 3aXPaHBaLLOTO NoApasaeseHune u
Ha rnasHWA GOHA e 3343A4eHO TaKa, Ye Aa MoraT [a ce NoAaAaT BaMAHN 33aABKU
3a MOKyNKa W 06pPaTHO W3KyMyBaHe Ha K/ACOBE aKUMWM Ha 3axpaHBaLLOTo
noapasaeneHvie npeam KpaiHoTo Bpeme 3a TbpryBaHe Ha rnasHus GpoHa, 3a Aa
moraT Aa 6baaT 0bpaboTeHn Ha CbluMA AeH 3a TbprysaHe. Pasnopenbute 3a
NOKynKa/o6paTHO M3KyrnyBaHe Ha rnaBHUA GOHA, B KOUTO € WMHBECTMPaHO
BalleTO 3axpaHBalO NogpasfesieHne, ca obAcHeHu B pasgena ,Yciosua 3a
NoKynka 1 06paTHO M3KynyBaHe” Ha NPOCMEKTa Ha rNaBHUA GOHA,.
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MosiBaTa Ha BCEKM OT TE3M PUCKOBE MOKE [a MOHMKMN HETHATa CTOWHOCT Ha aKTUBUTE Ha
BaleTo nogpasaeneHve. Moseye MHGOPMaLWMA 33 PUCKOBETE MOKETe A3 HamepuTe B
pasaen ,Mpodun Ha pucka“ 3a NOAPaA3AENEHNETO B TO3M MPOCMEKT.
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TaKkcuTe, KOUTO NnalLaTe, ce M3NOA3BaT 3a NOKpUBaHe Ha aAMUHUCTPATUBHUTE PasxXoau Ha nogpasgeneHneTo, BKAYUTE/IHO pasxoauTe, CBbpP3aHU C MapKeTuHra n p,VICTpMﬁyu,VIFITa
My. Tesn Takc HamanABaT NOTEHLMANHNA PbCT Ha BallaTa UHBECTULMA.

EIHOKPATHM TaKCH, YAbPYaHM NPea MM Ches UHBECTULMATA TakcuTe 3a 3anMcBaHe 1 06paTHO M3KyNyBaHe Ca MOCOYEHU B MAKCUMAsHM

CTOMHOCTU. B HaAKoOM cnyd4am moxkete Aa naatute no-mMmanko — 3a nosedye

LT B BT >,00% MHdopmaLua ce 06bpHeTe KbM CBOA GUHAHCOB KOHCYNTAHT.

Takca 3a oGpartHo Hama *CToMHOCTTa Ha TeKyluTe Takcu ce 6asupa Ha pasxoAuTe 3a roguHata,
U3KynyBaHe npukatoyBalya Ha 31 aekemspu 2020. Tasn CTOMHOCT MOXKe [i@ ce MPOMEHS 3a
MOCOYEHUAT NPOLLEHT € MaKCMMYMbBT, KOWTO MOXe Ja Ce B3eMe OT KanuTasia Bu, npeau Aa BCAKA roguHa.

6bae UHBecTUpaH (3anucBaHe) Uam nsKkyneH obpatHo (obpaTHO M3KynyBaHe). TA He BK/lOYBA:

TaKcK, yAbpXKaHW OT noapasfeNeHNeTo B pamMKuUTe Ha efHa rognHa

TeKywm Takeun

m  TaKkcuTe 3a MOCTUrHATK pe3ynTaTu,

m  TpaHCaKuMOHHM pasxoau 3a noptdeitna, ¢ U3K/IKYEHNE Ha Cydas
1 0/ %
,79%" (BKNIOUMTENHO AAHDBUM U TaKCH Ha F/1aBHUA doHA) OT Ha Takca 3a 3anucBaHe/0bpaTHO W3KynyBaHe, nnateHa OT

CpeaHuUTE HETHWN aKTNBU noapasaeneHneTo Npu 3akynysaHe uamn npogaxba Ha Aanose uan

TaKcy, YAbPKaHW OT NoApasAeNeHNeTo Npu onpeaesieHn ycaoBus aKkumu Ha apyro MKK.

Takca 3a NOCTUrHaTH
pe3syntatu

25% (c BK/IIOYEH JaHDBK) FOAMLLHO OT MOCTUTHATUTE Pe3yNTaTH,
peanusvpaHun oT NoapasaeneHneTo, Hag pepepeHTHUA akTUB
npes oT4eTHaTa rognHa, A0 Makcumym 1,50% Bbpxy HETHUTE
aKTMBU. EAHOTOAMIIHUAT Nepuos, e 3anoyHe Ha 1 aHyapu 1
e NpuKAoumM Ha 31 gekemBpu.

Mpes nocnegHata cHeTOBOAHA rOAMHa € HauMCaeHa Takea 3a
nocturHat pesyatat ot 0,02%.

3a noseye MHd)opmau,wn OTHOCHO TaKCuUTe Ha nojpasaenieHNeTo BUXKTe pasaesa »Pasxoau n TaKcKU“ Ha npocCnekKTa, KOWTO e Ha/n4eH Ha WWW.cpr-am.com uau npu nouckeaHe oT

ynpa
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B/1ABALLOTO APYKECTBO.

Moka3aHaTa rpaduKa He e HafexAeH UHAMKATOP 3a 6baelmn pesynTaTu.

4 > m  Tbii Kato CPR Invest — Reactive — A EUR — Acc 6ele ctapTupaH Ha 29 asryct 2014 r.,
NoKasaHWTe pe3ynTaTi A0 TasW AaTta ca CUMYAWpPaHU pe3ynTaTu, 6asupaHu Ha Tesu
Ha CPR Croissance Réactive — P (ISIN FRO010097683), ¢peHCKM MHBECTULMOHEH
doHa, peructpupaH ot Autorité des Marchés Financiers (AMF) (Perynatop Ha
¢duHaHcoBWTe nasapm). PeaynTaTute, NoKasaHu Ha rpadukaTta, ca peanusupaHv B
KOHTEKCTa Ha ynpaBneHWeto Ha ¢peHcko MKUMLUK cbc cblwoTo ynpaBasasalo
OPYKECTBO M Nof06HA MHBECTULIMOHHA MOUTUKA.

m  Bb3MOXKHO e Aa CbliecTByBaT Pas/nMKM B MOCTUTHATUTE pesyntatm mexay CPR
Croissance Réactive — P (ISIN FR0010097683) 1 CPR Invest — Reactive — A EUR — Acc
(3axpaHBaLo 3a CPR Croissance Réactive — T (FR0011741941)) npegumHo nopagu
pasnnyHUTE CTPYKTYPU Ha TakcuTe. M3uncneHo e, ye pasxoaute, noemaHn ot CPR
Invest — Reactive — A EUR — Acc, we 6baat ¢ 0,14% no-BUCOKM OT OHE3W, MoemMaHu oT
CPR Croissance Reactive — P (ISIN FR0010097683).

= Bbhpeku Ye 3axpaHBaLLOTO NOApa3aeneHne MoXe Aa UHeecTmpa o 15% ot ceoute

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 AKTUBU B ,qper aKTUBMU, paSﬂM“IHM OT AA/10Be Ha rnaBHUA d)OHp,, Bb3AeﬁCTBMeTO Ha

nopobHM  cmomaraTeNHW  WMHBECTULMM  BBPXY MNOCTUTHATUTE pe3ynTath  Ha

3axpaHBaLLOTO NoApasaeneHune cneasa fa 6bae HeyTpasHO U NpPeaBUAUMO.

A : CUMyNMpaHU NOCTUTHAaTK pesynTaTh Ha 6a3aTa Ha pesynTaTuTe Ha P-ceKuuATa Ha raBHUA GpoHA Ao 27 mapt 2015 r. . MNoppasaeneHuneto e 0,q06peHo Ha 26 centemepu 2014 .

e HauyanHata gata Ha MNoapasaeneHuneto e 29 asryct 2014 r.

e HavyanHata gata Ha Knaca akumm e 29 asryct 2014 .

m  beHumapk uHaekc: 50% J.P. Morgan GBI Global Index Hedge Return + 50% MSCI
World Index Net Return, seHOMUHMpaH BbB BanyTaTta Ha Knaca akuuu (EUR)

m  [oAMWHUTE MOCTUIHATU Pe3yaTaT Ce WM34YMUCNABaT Ha HasaTa Ha CTOMHOCTUTE Ha
HETHUTE aKTUBU, AEHOMWHUPAHW B €BPO, U C BKIOYEHW BCUYKM TaKCK.

10,3%
)
13,9%
16,9%

[ CPR Invest - Reactive - AEUR - Acc [l Indice

Mme Ha penosutapa: baHka CACEIS, knoH Jllokcembypr.

Kbae v Kak Aa noayunte nHGopmaLuma 3a 3aXxpaHBaLLOTO NoapasaeneHune 1 riasHUA GoHA (MPOCNeKT, roAavLLeH A0KaA, AOKYMEHT 33 NOAYroAve) u/uav ocTaHanuTe KaTeropmum
aKumKM: Tasu MHGOPMaLMA e HAIMYHA Ha aHIIMINCKU e3uK, 6e3nnaTHo, ciel NUCMeHa 3afBKa, M3NpaTeHa Ha nouieHckua agpec Ha CPR Asset Management — 90, boulevard
Pasteur — CS 61595 — 75730 Paris Cedex 15 - France nan Ha www.cpr-am.com.

MKMUNUK cbabpka ronam 6poit Apyrvu noApasfeneHus U Apyru Knacose akuuu, KOUTO Ca OMMcaHW B npocnekta. Moe Aa ce M3BbPLUM KOHBEPTUPAHE B aKUUW Ha Apyro
nogpasgenexue Ha NMKUMLK cbraacHo ycnosuaTa Ha NnpocnekTa.

BcAKo noppasgeneHne CbOTBETCTBA Ha pasnnMyHa obocobeHa 4acT Ha akTueBuTe u nacusuTe Ha MKUMUK. BcnepcTBue Ha TOBa aKTMBWMTE Ha BCAKO MoApasfeneHve ca
©KCKNY3MBHO [AOCTbMHKU 33 YA0BNETBOPABAHE HA MpaBaTa Ha MHBECTUTOPUTE MO OTHOLIEHWe Ha TOBa MoApasfeNeHue, KakTo U NpaBaTa Ha KpeauTopuTe, YUMTO MCKOBE ca
Bb3HWMKHA/N BbB BPB3Ka CbC Cb3/aBaHETO, paboTaTa UAv NMKBUAALMATA Ha TOBa NOApPa3AeeHne.

To3u AOKyMeHT onucBa noapasaenerHue Ha NMKUMLUK. MpocnekTsT n nepuoamyHnTe ot4eTn ce n3roteaT 3a uanoto MKUMLK, ynomeHaTo B Ha4anoTo Ha TO3U LOKYMEHT.

B 3aBMCMMOCT OT BaLLETO IMYHO AAaHBYHO CbCTOAHME KanUTaNoBUTE NeYanbm 1 BCUYKM NPUXOAM, CBBP3AHU C MPUTEXKaBaHe Ha LIEHHW KHUXKa B NoApasaeieHMeTo, MoXe Aa ca
06eKT Ha obnaraHe ¢ AaHbK. CbBETBaME BU Aa NOTbpcUTe MHGOPMaLMA 3a TOBA OT AUCTpMBYTOpa Ha MKUMUK. ®akTbT, Ye raBHUAT GOHA M 3aXpaHBaLLOTO NoApa3ae/ieHne He
Ca C e/lHaKBa MPaBHA IOPUCAMKLMA, MOXKe [a OKaKe Bb3AeNCTBME BbPXY LAAHBYHOTO MONOMNKEHMEe Ha BCMYKM nevyanbu v [0XOAM, CBbP3aHW C NPUTEXKaBaHe Ha aKuuu B
3axpaHBaLLOTO NoApasaeneHue.

HeTHaTa CTOMHOCT Ha aKTUBWUTE HA NOAPA3AENEHNETO € HaIMYHA NPU BCAKO U3YMCAABAHE OT YNPaBAABALLOTO APYHKECTBO.

Mofpa3feneHneTo He e OTBOPEHO 3a rpaxaaHn Ha CbeguHeHUTe aMepuKaHCKM watu/3a ,amua ot CALLLY, KakTo e onpefeseHo B NpPaBHOTO yBeAoM/eHWe Ha yebcainta Ha
yNpaBAABaLLOTO APYKECTBO: WWW.Cpr-am.comu/mam B npocnekta Ha NMKUMLK.

MoApOBHOCTUTE OTHOCHO aKTya/sHWUTE NPaBW/a 3@ Bb3HArpaKAEHMETO Ha YMpaB/ABaLLOTO APYXKECTBO, BK/OYUTENHO, HO 6€3 ToBa Aa € OrpaHMYaBallo, ONWCaHWE Ha HauWHa Ha
M34YNUCNEHNE HA Bb3HArpaKAeHUeTo U NpUBUAErMUTE, CaMOJIMYHOCTTa Ha MLaTa, OTFOBAPALLM 33 OTMYCKAHETO Ha Bb3HarpaXkAeHUeTo 1 NpuBUAErMUTE, MOXKETE [a HamepuTe Ha
cnepHus yebcanT: wWww.cpr-am.com, a XapTMeHo Konue e 6bae HaimyHo 6e3nnaTHo npu 3asBKa.

CPR

Asset Management MOXe Aa HOCU OTrOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha AEKNapupaHa B HaCTOoAWMA OOKYMEHT MHd)OpMaLIMH, KOATO e noAseXaala, HeTo4YHa Uan € B

NPOTUBOPEYME CbC CbOTBETHUTE YacTK OT npocneKkTa Ha MKUMLK.
ToBa nogpasaeneHue e nosyynno paspeleHne B JIlokcembypr v Noanexu Ha Hagsop oT cTpaHa Ha Commission de Surveillance du Secteur Financier (Komucus 3a Haa3op Ha
buHaHcoBUMA cekTop).

CPR Asset Management e nonyymno paspelieHve BbB PpaHLMA M MOL/EKM Ha peryampaHe oT cTpaHa Ha Autorité des Marchés Financiers (AMF) (Perynatop Ha ¢uHaHcoBuUTe
nasapm).
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