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ITPOCIIEKT

3A NOIIYCKAHE 10 T'bPI'OBHS HA PETYAHPAH IIA3SAP HA IIEHHH
KHHIXA
HA EMHCHS KOPIIOPATHBHH OBAHT AIITHHA
C ISIN KOOI BG2100015200

20 000 6poss OOMKHOBEHH OOAHralHH
C HOMHHAaAHA H EMHCHOHHA cToHHOCT oT 1 000 AeBa BCSIKa eAHA

HHBECTHIITHOHEH IIOCPEAHHK

real

Hacrogammar IlpocrekT cbabpzka LIgaaTa wuHpoOpManus 3a ,bBearapcku ¢GoHO 3a
B3eManug“ A/ICUL], HeoOxommMa 3a B3eMaHe Ha WHBECTUIIMOHHO peEIlleHHE, BKAIOYHTEAHO
OCHOBHUTE pPHCKOBe, CBbp3aHH ¢ EmureHta u HeroBara mnetiHoct. B wuHTEpec Ha
HUHBECTUTOPHUTE € Ja Ce 3allo3HadT HoApoOHO ¢ Hacrtogumsa lIpocmekT mpegu aa B3eMar
CBHOTBETHOTO HHBECTHUIIMOHHO pPEIIeHHE.

Hacroammar IIpocriekT 3a mOIyCKaHe [0 THPrOBHS Ha PETYAHMpPaH MHasap Ha IIEHHU
KHHXKa Ha EMUCHsS KOPIIOPATHUBHHU OOAMTAIINM, U3aaieHa oT ,boharapcku ¢oHO 3a BleMaHUT"
ANCULL e morBeppaeH ot KomucusaTra 3a (pPUHAHCOB HaA30p C pemieHue No ......... oT
.......................... 2021 r., koeTo He o3HaudaBa, ye Komucudara omobpsBa MAM He omo0psaBa
HHBECTHUPAHETO B IIpeJAaraHUTe LIEHHU KHHXKa, HUTO Y€ HOCH OTTOBOPHOCT 3a BEPHOCTTa Ha
IpenocTaBeHaTa B JOKyMeHTa HH(POPMAIIHS.

27.04.2021 roouHa



sBBbArapcku oA 3a Bzemanua“ AICHIL IIpocmekT

To3u mokyMeHT mpezncraBasgBa [IpocmekT 3a HOIycKaHe OO0 ThProBud Ha ,Brbarapcka
donmoBa 6opca” Al Ha BCUYKHU U3aaneHu oT ,Brwarapcku doua 3a Bzemauua” AICHL] 20 000
Oposi OOMKHOBEHHM OOAHTAIIMK C HOMHHAaAHA ¥ eMHCcHOHHA croiiHocT 1 000 AeBa Bcska emgHa.

[IpOCIEKTHT € U3TOTBEH B CHOTBETCTBHE C O'BATAPCKOTO 3aKOHOAATEACTBO U IIpaBHAaTa
3a pomyckaHe no TeproBusa Ha B®B or HIl ,Peaa dunanc“ A/l, B KadecTBOTO My Ha
yIrbAHOMOIIEH WHBECTHIIMOHEH IIOCPEOHUK K ATeHT II0 AHCTBAaHETO M € omobpeH OT
Komucusita 3a douHaHCOB Haa30p B Penybauka Boharapus.

BopcoBu mnokynko-nipomazxkbu Ha OOauranmuuTe IIe MoraT Oa Ce H3BBPIIBAT CAEL
IpHeMaHeTO UM 3a ThproBus Ha OcHoBeH mazap Ha B®B, CermeHT 3a obAMTaIlNM, HA JaTaTa
onpeneaeHa oT CbBeTa Ha aupekToputTe Ha BPB. OuyakBa ce penieHueTo 3a IIPHUEMAHETO 3a
OopcoBa THProBHUsS Ha obAMTAIIMNTE Oa ce B3eMe Ha HAH okKoao 03.06.2021 r. U caeaku C
obauranuuTe fa Morar Aa ce ckarouBaT Ha B®B Ha nam okoao 10.06.2021 r.

[TpocmeKTHT 3a AOMyCKaHe OO0 THPTOBUS Ha PEryAHpaH maszap Ha eMUCHS O0AMralluu Ha
ySbBbarapcku ¢oHp 3a Blemanug“ AIICULL ipencTaBagBa IIPOCIIEKT I10 CMHUCHAA U 34 [EAWUTE Ha
4A. 896 or 3IIILK, Tpancoouupail pasnopendure Ha Peraament (EC) Ne 2017/1129 na
EBpometickuga mapaameHT 1 Ha CbBera oT 14 roHM 2017 r. OTHOCHO IIpOCHEKTa, KOUTO TpsadBa
na ce mybAMKyBa IIpU MyOAMYHO MpefaaraHe MAU [OIMyCKaHe Ha IeHHU KHUXKA /10 ThPTOBHS Ha
peryaupas Irazap U IEAeTHPAHOTO 3aKOHOMATEACTBO II0 HETOBOTO AOITbAHeHMUe — [leaervpan
PeraamenTt (EC) Ne 2019/979 na Komucusara ot 14.03.2019 r. u [eaerupan Peraament (EC) Neo
2019/980 na Komucusara ot 14.03.2019 r. [IpocrieKTsT € U3TOTBEH KAaTO OIIPOCTEH IIPOCIIEKT
crobpasHo pasmnopenbara Ha 4a. 14, aa. 1, 6. ,6“ ot Peraament (EC) Ne 2017/1129, nopanu
dakTa, 4e armuuTe Ha EMHUTEHTa ce THpPryBaT Ha peryAHupaHud Iaszap Ha ,Brearapcka
doumoBa 6opca“ AZl.

[TpocmieKTHT 3a AOMyCKaHe OO0 THPTOBUS Ha PEryAHpaH maszap Ha eMUCHT O0AMralluu Ha
sbbArapcku ¢oHa 3a B3emanua“ AJJCUIl e wu3roTBeH KaTo €qWH MOOKYMEHT CBHOOpPa3HO
pasmnopenbara Ha 4A. 24, maparpad 1 ot Heaerupan Peraament (EC) Ne 2019/980, 1 BKAIOUBA
B cebe cu CpabpkaHue, Pe3toMe U3roTBEHO ChraacHo 4YA. 7 oT Peraament (EC) Ne 2017/1129,
PuckoBu ¢arropu ceraacHo 4a. 16 or Peraament (EC) Ne 2017/1129 um BcgkakBa Opyra
uHopMalus, mocodeHa B IpuaokeHudaTa Ha [eaerupan Peraament (EC) Ne 2019/980, a
nMeHHO wHQpopManusa o [Ipuaoxenme 8 or Heaermpan Peraament (EC) Ne 2019/980,
nH(popmanug 1o [Ipuaoxkenne 14 or Heaerupan Peraament (EC) Ne 2019/980 u nHpopMaya
o ITpuaoxkenue 21 ot Heaerupan Peraament (EC) Ne 2019/980.

B Ilpocnekra e BKArodeHa nHpopMalmsa crobpasno Ilpuaoxkenne No 3 kbM 4a. 3, aa. 6
JomreaHnTEAHA UMHQpOPMAIIHS, KOSTO C€ BKAIOYBA B PETUCTPAIMOHHHS [OOKYMEHT Ha
OPYKECTBO CBC CIIEIIMaAHa HHBECTUIIMOHHA IleA oT Hapemba Ne 2 ot 17.09.2003 r. 3a
IIPOCIIEKTHTE IIPH IIyOAMYHO IpefaaraHe M OOIyCKaHe [0 THPTOBHHA Ha PeryAHpaH I1asap Ha
LIEHHY KHITKA U 32 pasKpHUBaHeTO Ha MH(OPMAIIVs.

HMuBecTupaHeTo B O0OAWTAIMHM € CBBP3aHO C OIPENEACHUM PHCKOBe. B mHTepec Ha
HHBECTUTOPHUTE € Oa Ce 3aro3HadaT ¢ To3u [IpocmekT H31sA0, KaTo oOBpHAT OCOOEHO
BHUMaHUe Ha pasaea Il ,PuckoBu dakTopu”, Impeau ga B3eMaT pellleHHe 3a MHBECTHPAaHE B
obauraruuTe.

To3u IlpocmekT chOBp:KA ChIIECTBeHATA HHGOpMAaIUs 3a ,Bbarapcku ¢QoHO 3a
B3eMauua“ AJICULI, HeobxoguMa 3a B3eMaHe Ha pellleHue 3a uHBecTupaHe B OGAUraiiuure.
CpbraacHoO OBATAPCKOTO 3aKOHOJATEACTBO YAeHOBeTe Ha ChBeTa Ha QUPEKTOpuTe Ha EMureHTa
OTTOBAapPST COAMIAPHO 34 BPEAUTE, MPUUYMHEHH OT HEBEPHHU, 3abAyKIaBallld UAH HEITbAHU
nasHu B IIpocmekTa. ChcTaBHUTEAUTEe Ha (PUHAHCOBUTE OTYeTH Ha ,Bowarapcku ¢oHm 3a
B3eMaHua“ AICHI] oTroBapsaT coAMIapHO C dYaeHoBeTe Ha CpBeTa Ha [JUPEKTOPUTE HA
I py>KeCTBOTO 32 BCUYKH BPEIH, IPUINHEHH OT HEBEPHH, 3a0AyKIaBAIIN UAU HEITbAHHU JAaHHU
BBB (PMHAHCOBHUTE OTYETH, a OAUTOPHT Ha ,bBharapcku ¢onHma 3a B3eMaHus“ AICHILL - 3a
BpeauTe, NMPUYUHEHU OT OJAUTHPAHHUTE OT HEro (PUHAHCOBU OT4YETH. [IpencraBuUTeAnTe HA
lapanTa OTTOBapaT 3a BPEAWUTE, KOUTO MOTAT M4 TNPUYUHAT HEBEPHH, 3a0AyKIaBAIlHd HAU
HEeI'bAHU JaHHU 3a [apaHTa mnocodeHu B To3HU lIpocnekT. B Ta3u Bpb3Ka IIOCOUEHUTE AHIIA Ca
OEKAAPUPAAN U3UCKYEMHTE OT 3aKOHA 00CTOSTEACTBA.

Ha O6auranuutre u EMuTeHTa HE ca HU3JaBaHU KPEIUTHH PEUTHHTH OT areHIUd 3a
KPEAUTEH PEUTHUHT.

[ToTeHIIMaAHWUTE MHBECTUTOPH MoraT na IIoAydaT M Oa ce 3amnos3HagaT ¢ [Ipocnekra,
KaKTO U [1a IOAyYaT AOI'bAHUTEAHA MH(OPMAIIUS Ha CAECIHUTE apPeCcH:



»BBATapcKH ¢oHz 3a B3emanua“ AINCHIL

IIpocnekT

EmMmurent:

Cepmaauire:

Anpec Ha yripaBAeHUE:
Pa6otHOo Bpewme:
TenedoH:

EaexTpoHHa momia:
AUlle 3a KOHTAaKT:

VHBECTUIIMOHEH ITIOCPEIHUK:

Cepnaauiiie:

Anpec 3a KOPECIIOHAECHITHSI:
Pa6oTHO Bpeme:

TeaedoHn:

EaexTpoHHa moma:

Awnrie 3a KOHTaKT:

»~BBbATapcKH (poH 3a BleMaHuda“ AIICUL]

rp. Coduga

6yA. ,Bearapusa“ Ne 58, Bx. C, eT. 7, odpuc 24

09:00 - 17:00 u.

+ 359 2 810 26 52

office@brfund.eu

Maptun CaxakaH — [JUpeKTop 3a BPB3KH C HHBECTUTOPUTE

,2Pean duranc” Al

rp. Bapua

yA. 2Asekcauabp [lymkuu“ Ne 24

09:00 - 17:00 u.

+ 359 52 603 828
real-finance@real-finance.net

Hparau [paranoB — U3mrbAHUTEAEH OUPEKTOP

FopenmocoyeHuTEe MOKYMEHTH Ille ObAAT IIyOAMKYBAHH Ha HHTEPHET CTpaHHIaTa Ha
Komucugara 3a dpuHaHcoB Hanzop (www.fsc.bg) caen eBeHTyaaHOTO 0mo6peHme Ha [Ipocnekra,
Ha UWHTEpPHET CTpaHuIlaTa Ha ,bBparapcka ¢orzmoBa Oopca” Al (www.bse-sofia.bg) caen
peirenreTo Ha CbBeTa Ha AUPEKTOPUTE Ha Bopcara 3a momyckaHe 40 THPTOBUS Ha PeryAupaH
nazap, upe3 naargopmara Ha Investor.BG (www.Investor.bg), Ha HHTEepHET CTpaHHIIATA HAa
»bbarapcku ¢oua 3a Blemanusa“ AJICUL] (https://brfund.eu/) u Ha uHTEepHET CTpaHUIlaTa HA
UHBECTHUIIMOHEH IOCpenHUK ,Peaa dunanc” Al (www.real-finance.net).

»EMHTEHT'BT” UAU ,,JpyxkecTBOTO" - ,BrArapcku oHp 3a Blemanud“ AJCULL

»YII'BAHOMOLIEeH HHBECTHIIHOHEH IIOCPEAHHK 1Al ,,AT€HT IO AHCTBaHeTo* — UII
L2Peaa dunanc” Al

sIIpocmeKTBT - [IpocriekT 3a AOIyCKaHe [0 T'hPTOBUA Ha PETYAUPAH I1a3ap Ha IIEHHU
KHHXKA Ha EMUCHS KOPIIOPATHUBHH OOAMTAIINM, uU3aaneHa oT ,boarapcku ¢doHm 3a BleMaHUd”
AICHLL

»ObAuramuuTe” 1AM ,,O6Auranuonuus 3aem” - 20 000 6p. OOMKHOBEHU OOAUTAIIUU C
HOMMHaAHA U eMHuCHOHHAa cTorHOoCT oT 1 000 aeBa BcdKa emHa

»JlOBEPEHHK" MAH ,,JIOBEPEHHK Ha obaHramuonepure“ — ABB Uusectunuu“ EOO/L

K®PH - Komucusa 3a pUHAHCOB HAA30D

B®B - ,bErarapcka dormoa 6opca” Al

IO - ,llearpaseHn neno3urap” ALl
BIIIIIK - 3aKoH 3a MyOANYHOTO IpeiraraHe Ha IIEHHU KHIXKAa

SOCHIAOC - 3akoH 3a ApyKecTBaTa CbC CIENNaAHa HWHBECTHUIIMOHHA IleA U 3a
ApyzKecTBaTa 3a CEKIOPUTHU3AIIUI
3IIMIIBPH - 3akoH 3a OpHAarTaHe Ha MEPKHUTE CpeIly I1a3apHU 3A0yIOTPedHu cC

¢pUHAHCOBU MHCTPYMEHTU

3K®PH - 3akon 3a Komucusara 3a puHAHCOB HAA30P

Hapenba Ne 38 - Hapemba Ne 38 3a wH3MCKBAHMATA KBM [IEMHOCTTA Ha
UHBECTHUIIMOHHHUTE ITOCPEIHUITU

T3 — T’BbProBCKHU 3aKOH

HII - lHBeCTUIINOHEH IIOCPEIHUK

OC - O61110 crOpaHue

CO — CbBeT Ha JUPEKTOPUTE

JACHII - [Ipy>KeCTBO ChC CIIElIMarHa UHBECTUIIMOHHA 1IEA

3KIIO - 3ak0H 3a KOPIIOPATUBHOTO II0IOXOMHO obaaraHe

3O0PA - 3aK0H 3a JAHBIIUTE BBPXY AOXOANUTE Ha (PUNYECKHUTE AUIIA

AEC — [luniaoMHupaH €KCIePT — CIETOBOAUTEA

HOEC — UHCTUTYT Ha AUIIAOMUPAHUTE €KCIIEPT-CUETOBOANUTEAN
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I. PE3IOME

Paznea A - BerBeseHHE H NIPpEeAYNPEXKICHHS K'bM HHBECTHTOPHTE

HaumeHnosaHuemo u me>k0yHapooHUust udeHmugpurayuorHeH Homep (ISIN) na yeHHume
KHUXKQ

EmuteHT Ha obauramuutre e ,Brwarapcku ¢doua 3a Bilemanua‘ AICUIL. ISIN kox
BG2100015200.

HoenmugurayuorHHume 0aHHU U OaHHUME 3a KOHMAaKm HA eMUumeHma, Ka0UumesiHo
Hezo8usl udeHmugurayuoHeH Kold Ha npager cybexm (MKIIC)

SbbATapcKu  QoHa 3a Blemanuda“ AJCHUL], EHWK 204909069. LEI xonx
894500TK97VCKFQHLB76. Cenaautie u agpec Ha yapaBaeHue: rp. Codus, O0ya. ,Brarapusa”
Ne 58, 6A. C, er. 7, odpuc 24, Tea. +359 2 810 26 52, aure 3a KoHTAaKT Maptua CaxaksH,
eAeKTpoHHa Ito1na - office@brfund.eu.

HoenmugurayuoHHume OaHHU U OaHHUME 30 KOHMAKmM HA Npeosioxumens,
erxrouumenHo HetiHust MKIIC, ako npedioxumensm uma ropuoudecka npagocybexmHocm, uiu
me3u Ha JAUYemo, Koemo ucka 0onyckaHe Ha YeHHU KHUXKA 00 Mbp208Usl HA pe2YnupaH nasap

,Peaan dunanc” A, EVUK. Cenaaumnie u agpec Ha ynpaBaeHue: rp. Baphna, k.x ,CB. Cs..
Koucrautnn u Eaena”, ApmumuucrparuBHa crpaza. LEI koxm 2594006NSRRSXPSDNI1S.
Awnrier3 Ne 301-UIT/27.04.2006 r. Tea. + 359 52 603 830, aure 3a koHTakT — [paran
[paraHoB, eAeKTpPOHHA IoIa — real-finance@real-finance.net.

HoenmugurayuoHHume O0aHHU U OAHHUME 30 KOHMAKM HA KOMNEmMeHMHUsT OpaaH,
Kotimo odobpssa I[Ipocnexkma

Komucuara 3a ¢punHaHcoB Han3op Ha Penybawka Brearapus, c aapec: rp. Codus, ya.
ysbynamnemia“ 16, Tea.: 02 9404 999, daxc: 02 9404 606, e-mail: bg_fsc@fsc.bg.

Llama Ha o0obpsieaHe Ha IIpochexma
[TpocuiekTrT Ha ,BBarapcku dorzn 3a Biemanus“ AICHUIL e omobper or Komucusa za
duHAHCOB HAA30p C permeHue No ................ OT teiviiiiniininiinenns 2021 r.

IlpedynperkdeHue KbMm UHBEeCmMuUumMopume

v PesroMeTo caefBa [a ce CXBallla KaTo BbBeAeHUe KbM IIpocnekra;

v' Bcgko pellleHHe [aa Ce WHBECTHpa B IEHHHUTe KHIMXKAa CAeIBa Ja Ce OCHOBaBa Ha

pasraekzaHe Ha IIeAUs IIPOCIEKT OT CTpaHa Ha HHBECTUTODPA;

HMHaBecTHTOPBT MOXKE [a 3aryOH [MeAVs MHBECTHPAH KallUTaA UAHM 9acT OT Hero;

Koraro e 3aBeneH HCK BBB BpBb3Ka ChC ChabpzKamara ce B IIpocnekra mapOpMAaIus,

HIIEIET WHBECTUTOP MOXKE, CBIAACHO CHOTBETHOTO HAIIMOHAAHO 3aKOHOIATEACTBO, 1a

moeMe pPa3HOCKHTEe BBB BpBb3Ka C IpeBoma Ha [Ipocrekra mnpenyu HAYaAOTO HA

ChIeOHOTO IIPOU3BO/ICTBO;

v' TpaxkmaHCKa OTTOBOPHOCT HOCST CaMO AHWIATa, KOUTO Ca H3TOTBHAH PE3IOMETO,
BKAIOYHTEAHO HETOB IIPEBOM, HO CaMO KOraTro TO € IIOABEXIAIlo, HETOYHO HAHU
HECHOTBETCTBAIII0 Ha OCTAHAAWTE YaCTH Ha IIPOCIEKTa, KOTaTO Ce pasrAekia 3aeQHO C
OCTaHAAWTE YacCTH Ha IIPOCIEKTa, HAM KOraTo pPas3rAefaHO 3aelHO C OCTaHAAWUTE YacTH
Ha IIpOCIIeKTa He IIPeJoCTaBd ChIIECTBeHA HHQOpMAIlHs, KOSTO Aa IIOMOTHE Ha
HHBECTUTOPHUTE 1A IIPELIEHAT JaAH Ja WHBECTHUPAT B T€3H LIEHHU KHHUXKA;

v Tlpencrou ma 3aKylnuTe HIPOAYKT, KOUTO HE € IIPOCT M MOXKe Oa Obae TpyZeH 3a
pasbupane.

NN

Paznea B - OcHoBHa HHpopmauusa 3a EmMuTeHTa
Koii e emumeHmvm HaA YeHHUME KHUXA?
HaumenoBanueTo Ha EMurenra e ,brarapcku gona 3a Bzemanusa” AIICHLI.

Cedanuwemo u npasHama gopma, Hezosuss HKIIC, npasomo, Cb2/lGCHO KOoemo
emumeHmem ynparkHsiea oetiHocmma cu, u ovprkasama Ha yupeossare

sbbArapcku GoHa 3a B3emanua“ A/ICHI[ e yupeneHO ¥ PETUCTPUPAHO KaTo
aKI[MOHEPHO [OPY?KECTBO, CBIAACHO 3aKOHOIATEACTBOTO Ha Pemybamka Brearapus. EWK
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204909069. LEI kox 894500TK97VCKFQHLB76. CemaauinieTo U agpechbT Ha yIIpaBA€HHE Ha
HpyxectBoro ca: rp. Codus, 6ya. ,Brarapua“ Ne 58, 6a. C, er. 7, oduc 24.

OcHoeHume my OetiHocmu

Habupane Ha mapuyHH CpeACTBa, Upe3 N3AaBaHe Ha [IeHHU KHIKAa U WHBECTHUpPaHe Ha
HabpaHUTe cpelcTBa BB B3eMaHHUs /CEKIOPHUTH3AIINS Ha B3eMaHUs/, IIOKYIIKO-IIpoaakba Ha
B3€EMaHUMI.

OcHogHUuMe MY aAKYUOHEepU, B8KIIOUUMESHO OGNU € NPSIKO UNU KOCBEHO NPUMEIKA8AH
UNU KOHMPOAUPAH U OM K020

K®M gaTaTta Ha M3roTBgHe Ha TO3U [IpocriekT HaMa (PU3UYEeCKO UAH IOPUAHNYECKO AUIIE,
KOETO [a YIparKHABa KOHTPOA IO CMHCHAA HA § 1, T. 14 oT [JomrbAHUTEAHUTE pa3Iopeadu Ha
3akoHa 3a ImMyOAMYHO IpemaaraHe Ha LIEHHU KHHXKAa BBPXY ,Bbarapcku ¢oHA 3a B3eMaHUSI"

ANICHLI.

HoenmudpurayuorHHume 0aHHU HA OCHOBHUME MY YNpasasieaui oupeKkmopu

»bbArapcku poH/ 3a BieMaHud“ A/ICUL] uma emgHoCTelIeHHA CUCTEMA HA YIIPaBACHHUE —
CBBeT Ha IUPEKTOPUTE, ChC CheTaB: Bacua AHreaoB Illapkos u Beceaun Mopaanos Bacuaes —
U3I'BAHUTEAHU OUPEKTOPU U uaeHoBe Ha CbBeTa Ha aupekropure U Tomop [AuMuUTpPOB
TomopoB — He3aBUCUM uAeH Ha CbBeTa Ha AupeKkTopure; [IpyKeCcTBOTO Ce IIpeACTaBASIBa OT
U3IIBAHUTEAHHUTE [OuUpeKTopu Bacua Amreao IllapkoB u Beceaun MopmanoB Bacuaes.
Hacroammsar cecraB Ha CJ] u3bpan Ha U3pbHpenHo OCA Ha [IpyKecTBOTO IPOBEIEHO Ha
30.01.2019 r. ¢ 3-roguIlieH MaHaAT.

HoenmugurayuoHHume 0aHHU HA 3aKOHO80 onpedesieHume My o0umopu

FopmmuauTe puHaHCOBU oTdeTH Ha EmurenTta 3a 2019 r. ca ogurupanu ot ,PCM BI”
oo4d. ,PCM BI” OO e uaen Ha HMHCTHTyTa Ha OHUIAOMHUPAHUTE E€KCIIEPT-CUETOBOLHUTEAU B
Brarapus (perucrpanmonex Ne 173). ,PCM BI” OO/l e ogUTOPCKO APYKECTBO II0 CMHCHAA HA
3akoHa 3a He3aBHCHUMHA (PUHAHCOB OAUT, BOHcaHo B TwproBckua perucrsp ¢ EHWK
121435206, cbc cemaaunmie u aagpec Ha yrpaBaeHue: rp. Copuga 1000, ya. ,Xan Omyprar” Ne 8.
[-p Mapnana MuxaiinoBa € perHCTPHPaH OLUTOP H3BBPIIHA HE3aBHCHM (PHHAHCOB OAUT Ha
duHaHcoBuTe oTueTH 32 2019 1.

Kaxea e ocHogsHama (puHaHco8a UHGOPMAYUSL OMHOCHO emumeHmar??

duHaHcoBaTa HH(poOpMallMd € H3BA€YeHa OT TOAUIIIHUS OAUTHPaH KOHCOAHAVPAH
¢duHaHcoB ordyeT KBM 31.12.2019 r. m HeoAWTHUPAHHS KOHCOAUAHPAH (PUHAHCOB OTYET Ha
Hpy=xectBoro KM 31.12.2020 r. crobpasuo IIpuaoxkenue II or Jeaerupan Peraament (EC)
2019/979 oTHOCHMO 3a IIpefCcTaBsHe Ha MH(OpMAaIlHd 3a HEAIAOBU IIeHHU KHHXKA.

KoHcoAHAHpPAH OTYET 3a JOXOAHTE
2019 2020

IlokasaTea \ Ilepuon OZuTHPaHH HeoauTHpaHH
AaHHH (XHA. AB.) | JaHHH (XHA. AB.)

OneparuBHa nedasba/3aryba WAM APYyTr II0g00€H
moKasaTeA 3a (PUHAHCOBUTE PE3YATATH, U3IIOA3BAH 45 104
OT EMHUTEHTA BBbB (PHHAHCOBUTE My OTUETH

KOHCOAHAHPAH CYETOBOAEH OaAraHC

2019 2020
IloxaszaTea \ Ilepuoxn OouTHpPAHH HeoauTHpaHH

AaHHH (XHA. AB.) | ZAHHH (XHA. AB.)
O6I1110 aKTUBH 4 521 25 446
Cob6CcTBEH KamuTaa 1451 1555
O61u10 MacuBH 3 070 23 891
Hetnn duHancoBH 3ambAKEHHUI (IBATOCPOYHH
3abAYKEHHA TIIAIOC KPATKOCPOYHHU 3abAXKEHUA 3061 23 857
MUHYC HapUYHU CPeaCcTBa)
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KoeduimeHT Ha TeKyllla AUKBHUIHOCT (TEKYyIIIHU 1.22 6.54
aKTHBH / TEKYIIIH ITIACHBH) ) '
KoeduimeHT Ha  33OABXKHAAOCT  (CHBKYITHU 212 15.36
IaCHUBH / CHBKYIIEH aKIIMOHEPEH KaITuTaa) ) )
KoeduieHT Ha AMXBEHO HOKPUTHE (OIl€paTUBEH 148.00 6.06
IPUX0M/ pa3xoou 3a AUXBH)

Koncomumpan OTYET 3a MNAPHYHHTE NMOTOILH

2019 2020
IToxka3aTea \ Ilepuon OauTHpaHH HeoauTHpaHH
JAaHHH (XHA. AB.) | JAHHH (XHA. AB.)
HeTHHu nmapu4HHU IOTOIM OT OIlEpaTUBHA AEHHOCT 10 (19 974)
He}‘HI/I IapuyHU IIOTOLIM OT HHBECTUIIMOHHA (19) )
JeHHOCT
HeTay napyuynu norony ot oMHAHCOBA AEHHOCT - 19 999

IIpoghopma puHaHcosa UHGOPMAUUSL:
EMuTeHTHT He H3roTBda npodopma puHAHCOBA HHPOPMAIIUS;

Kpamxo onucaHue Ha 8cuuku 3abesnexxku 6 ooumHust 0okniad, C8bp3aHU C
guraHcosama UHGPOPMAYUSL 3A MUHAU NepuooU

B mokaazma oTHOCHO ofuTa Ha KOHCOAMAUPAHUS (PUHAHCOB oTdeT Ha EmutenTta 3a 2019
I. HaMa 3abeAeXKH HAM KBaau(UKaAIMHU. [loguepTaHU ca CAEOHUTE KAIOYOBU OIUTOPCKU
BBIpocH: ,PUHAHCOBUTE aKTHUBHU, KAACU(HUIIMPAHU KATO IBATOBU HHCTPYMEHTH, OTYUTAHU II0
aMOpPTHU3aIllMOHHA CTOMHOCT, ca Ha 001a cTrofHocT 4 512 xua. AB. kKbM 31 gekemBpu 2019 r. u
npeacraBagaBaT 99.8 % or BcuukH akTuBU Ha [pynara. KarodoBuTe NOpPEANIOAOKEHHI H
HECUTYPHOCTH, KOUTO PHKOBOACTBOTO Ha ['pymara M3BBLPIIBA BBB BPH3KA C IIPHAAraHETO HAa
MC®O 9 ODuHaHCOBH HHCTPYMEHTH, Ca OCHOBHO CBBP3aHH CBC CAEIHUTE O00AACTH: -
Kaacudukaliug 1 ombpBoHAYaAHA OlleHKA: [Ipu rbpBOHAYasHATA KAACH(UKAIIMS M OIleHKa Ha
¢puHAHCOBUTE MHCTPYMEHTH PHKOBOJCTBOTO € HAIIPAaBHAO CBOSTA IIPEIleHKa OTHOCHO GU3HeC
MoJeAa 3a yIOpaBAeHHEe Ha (PUHAHCOBHUTE AaAKTUBH Ha [pymara M XapaKTepUCTHKUTE Ha
JOTOBOPEHUTE IMapUYHU IOTOIM. B3eMaHUdaTa 10 JOTOBOPH 3a LIECHU C€ OBPKAT €IMHCTBEHO
B paMKUTe Ha OM3HEC MOEA, YUATO IIeA € [1a ce chbepaT JOTOBOPHUTE ITApPUYHU ITOTOIH. Tasu
rpyna (pMHaHCOBH aKTHUBH IIOCAE€IBAII0 C€ OIIEHSBa 10 aMOPTH3aIlMOHHA CTOMHOCT. — Momea
Ha OYakKBaHHTE KPEANUTHH 3aryou ot obesiieHka: Hosure nsuckBauudg Ha MCP®O 9 dunancosu
HWHCTPYMEHTH [0BeNOXa [0 HapacTBaHe Ha CAOXKHOCTTA U CTEIleHTa Ha IIPEleHKH, KOUTO Ce
H3UCKBAT IIPHU pa3paboTBaHeTO Ha MOIEA 3a U3UYHCASIBAHETO Ha OYaKBAHUTE KPEAUTHH 3aryou
oT obe3lleHKa, KOUTO Ma € MOAXOAMAII 3a pasMepa H jaedHocTTa Ha ['pymara. HoBuar momea
H3UCKBa H3YHCAABAHETO HA OYAaKBaHM KpPEeOUTHH 3aryOM ma ce 0a3upa Ha HCTOpHUYECcKa
uHdopMalIlksI, OPUEHTUPAaHa KbM OBIAEIIETO, a KOUTO Ce pa3paboTBaT pa3AMYHU CIIEHAPHH.
I[MTopamgu 3HaYMMOCTTA Ha B3eMaHHsdTa Ha [pymara u HEeoOXOOMMOCTTa OT HpHAATaHETO Ha
3HAYUTEAHU NOPENEHKHU, AOMYyCKAHUd U IPEAIIOAOKEHUS OT CTpaHa Ha PHKOBOJACTBOTO MPHU
KAacuduraimsara Ha (OUHAHCOBUTE aKTUBU U OIPEAEATHETO HA OYaKBaHUTE KPEAUTHHU 3aryou
chraacHo wusmuckBaHusaTa Ha MCPO 9 , duHAHCOBU HHCTPYMEHTH® U HECUTYPHOCTUTE,
CBBP3aHU C TdX, AOBEIE N0 HACHTU(DPUIUPAHETO Ha TO3M BBIIPOC KATO KAIOYOB OAHUTOPCKU
BBIIpOC.”

Kou ca ocHogHume puckosge, xapaxmepHu 3a emumeHmaz?

v CucreMaTW4yHH pPHCKOBe - mnaugemusaTa or COVID-19; puck ot 3abaBeH
UKOHOMHUYECKH pacTek; KpeIUTEeH pPHUCK; HeOAaTOIIpUATHH IIPOMEHH B
AaHBYHUTE U APYTHU 3aKOHU,

v HecucreMaTW4YHH PHCKOBE — KPEOUTEH PHUCK, AMXBEH PHCK; BAAYTEH PHCK;
AUKBUEH PHUCK; PHUCK CBBP3aH C KPEAUTOCHOCOOHOCTTAa Ha ['pymara; puck
CBBpP3aH C [a3zapHaTa KOHKYPEHIIMS, PHCK OT HaIyCKaHe Ha KAIOYOBH
CAYZKUTEAU; PUCK CBBP3aH C €BEHTYAaA€H HEJOCTUT Ha CPEACTBA 3a H3IAAIlaHe
Ha JUBUOCHTH.
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Paznea B - OcHOBHa HH(pOpMAaIHA 3a HEeHHHTEe KHHIKa

1. Kou ca ocHogHUme xapaxmepucmuKu Ha yeHHume KHU>Ka.?

Buo Ha obauzayuume

ObGauramuu ca 0Oe3HaAMYHM, IIOMMEHHM, CBOOOIHO IIPEXBBHPASIEMH, AHXBOHOCHH,
obe3medyeHr, HEKOHBEPTUPYEMH, OOMKHOBEHHM ©W ¢ wuaeHTudgukamumoneHn kox (ISIN)
BG2100015200. Bcuuku obAWMrammu ca OT €MHCHATA, 3a KOdATO Ce HCKa MIOIyCKaHe 3a
THPTOBHUS Ca €IUH KAAC.

AKO e npuioXxumo, maxHama eaaymda, eOUHUUHA HOMUHAJHA CcmoliHocm, obuia
HOMUHANHA cmotiHocm, 6poli Ha emumupaHume yeHHU KHUXKA U CPOK HA YeHHUMe KHUIXKA

[Ipegmer Ha OOIyCKaHE MO0 THProBUdA Ha peryaupaH mazap ca 20 000 (mBamecer
XUAIIH) Oposd obAMTAIINM C HOMHUHaAHA U eMuUCcHOHHa croiiHocT 1 000 (xuasma) aeBa BCIKa, C
06111, paszmep Ha obaurarmonHara emucus 20 000 000 (mBamecer mMuAnoHA) AeBa. CPOKBT Ha
emucugara e 9 roguau (magex 10.12.2029 r.). Emucuara obauranuu Ha ,BbArapcku (poHI 3a
B3emanua“ A/ICULI e neHOMHUHUpaHAa B A€Ba.

INpasama, mamepuaniusupaHu 8 yeHHuUme KHUXKa

OcHOBHUTE ITpaBa Ha OOAWUTAIMOHEPHUTE Ca: B3eMaHHs 3a TAABHHUIIA, MPECTaBAIBAIIA
HOMUWHaAHATa CTOHHOCT Ha IIPUTEXaBaHUTE O0AMramuy; B3eMaHHsd 33 AWXBH IIO
OpuTeXXaBaHUTE OOAWTAIINMH; IIPAaBO HA ydacTHe U IIpaBo Ha raac B OOmIoTo chOpaHme Ha
obAUTAITMOHEPUTE (BCSAKA O0AMTraIlUs [aBa MpaBO HA €IUH TAAC); IIPaBO Ja Ce MCKa CBUKBAHE
Ha 001110 chOpaHue Ha O0AHUTAITMOHEPHUTE — B I10A3a Ha OOAHUTAITMOHEPH, KOUTO MPEACTABASIBAT
Hali-Mmaako 1/10 oT chOoTBeTHATA €MUCHS; TIPABO Ha MH(pOpMAIIUs; IIPaBOo A ITIOUCKAT aa Obae
u3gazieHa 3amoBel 3a H3IbAHEHHE cbraacHo da. 417, 1. 10 or ITIK; mpaBo ma ce
YIOBAETBOPSBAT IIPEAU YOOBAETBOPSIBAHE HA B3eMaHHATa Ha aKIIMOHEPUTE IIPU AUKBHIAITUI
Ha [IpyXecTBOTO.

CvomeemHusim ped HA 83eMAHUSIMA NO UeHHUME KHUXKA 8 Kanumaloeama cmpykmypa
HO emumeHmMA 8 CAYyuaill HA HeNnaamexocnocobHoOCm, 8KAUUMENHO, KO2AmoO € NPUJIOIKUMO,
UHGOPMAYUSL OMHOCHO HUBOMO HA NOOUUHEHOCM HA UeHHUmMe KHUXKA U NOMeHYUAIHOMO
g8b30elicmaue 8bpxXy UHBECMUYUAMA 8 CAYyUall Ha npecmpyKkmypupaHe cvaaacHo upexmusa
2014/59/EC

Ob6AMranimoHepHUTe Ce YAOBAETBOPABAT IIPEAH YAOBAETBOPSBaHE Ha B3eMaHHATA Ha
aKIIMOHEPUTE IIPH AMKBHOAIIMS HAH HECBHCTOATEAHOCT Ha JlpyzKecTBOTO. AMKBHAAIIHATA
IIpearoAara HasAM4dHe Ha J0CTaThYHO aKTHUBH Ha [IpyKeCcTBOTO, TakKa de [Ja MOXKe [a Iloracu
BCHUYKH CBOH 3abAXKEHHS KBM KpPEIUTOPH, B TOBA YHCAO M OOAHTarpoHepure. AKO
OABRHUKBT-€MHUTEHT HE pasrosara ¢ JOCTaThYHO HMYIIECTBO CIPsIMO HEro caeaBa na Obpmae
OTKPHUTO IIPOH3BOACTBO II0 HECBCTOATEAHOCT. HechbcTodTeAaHOCTTa M AMKBHIUPAHETO Ha
TBPrOBCKHU OPYKECTBA ce ypexkaa oT ThproBckus 3akoH. M npu aBeTe IIPOM3BOACTBA CE IIEAU
HMyILIECTBOTO Ha [OPYyKecTBOTO na Opae mpomazeHo ¥ ¢ Habpanara cyma pga Opoar
VIOBAETBOPEHM HETOBUTE KpPEAUTOPH U akKIMOHepH (Osaompureskareaw). J[okaro IIpu
AVKBHUOAIIUA IIpolleqypara € C OOOpPOBOAEH XapakTep, HOPH HECHCTOATEAHOCTTA TS Ce
HHHUIIIHpa OoT Kpeautopure. B ua. 722, aa. 1 ot T3 e onucaH pefa Ha yAOBAETBOPsSBaHE Ha
B3eMaHHUATA IIpH ocpebpsgBaHe Ha HMYIIECTBOTO Ha ApyxKecTBoTo. EmBa caex
YAOBAETBOpPsIBaHE Ha BCHUYKH KPEAUTOPH Ha J[Ipy>KeCTBOTO, OCTAHAAOTO My HMYILIECTBO Ce
pasmnpeness MeXAy aKIIMOHEPHUTEe, IIoAydYaBallld I10 TO3H HA4YHH CBOS AMKBHUIAIIMOHEH OdA.
3agBeHHU 3a [OIyCKaHe M0 TBHPITOBHSI ca caMoO ILI€eHHHTe KHHXKa olucaHHu Ilo-rope. He ce
penBUIKIaA HoApeXaaHe II0 HUBO Ha cybopauHupaHocT. M3naneHUaT oOAUTAIIHOHEH 3aeM He
€ NOAYMHEH Ha APYTH 3aabAXKEeHHd Ha EMHTeHTa M IoracaBaHETO Ha 3aIbAXKEHHATa Ha
EMurenTa KBM OOAMTAIIMOHEPHUTE OT HACTOSIATa €MHCHS He € O0yCAOBEHO OT
YOOBAETBOPSABAHETO Ha IIPETEHIIMUTE Ha Apyru Kpeautopu. CaenBa ma ce IIpUeMe, dUe
KPEeIUTOPHUTE — IIPUTEKATEAN Ha OOAWUTalIH OT HACTOLAINATA €MHCHS ca B rpynara Ha 4A. 722,
aa. 1, T. 8. ,ocraHasuTe HeoOe3Ne4YeHH B3eMaHUHd, Bb3HUKHAAU IIPeaH AaTaTa Ha PEIIeHHETO
3a OTKpHBaHEe Ha IIPOU3BOACTBOTO II0 HECHCTOATEAHOCT;

EgeHmyanHume ozpaHuUueHUsl 3a c80O00HOMO NPexsbpsiHe HA UeHHUMe KHUXKA
CowraacHo 3akoHa U YcaoBusaTa Ha OGAUTAIMUTE, TIOCAEHUTE CE TIPEXBBPAIT CBOGOIHO,
cropel, BOAdATA Ha TEXHUTE COOCTBEHHIM. B KOHKpETHH cAydYau MoraT Oa BB3HHKHAT
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HOPMATHUBHH 3a0paHU HAW CIEIHAaAHM HU3UCKBAHHUS OTHOCHO IIPEXBBPAMMOCT Ha OOAHTAITHH,
HaIIpUMep IIPH 3aA0T HAH 3anop Ha Obauranuy;

Koeamo e npunoxumo, noaumurxama noO OMHOWeEHUe Ha oJousudeHmume uau
usniauiaHemo

ChraacHo chOOIIIEHHME 3a CKAIOYEH OOAMTraiiMoHeH 3aeM, mybawmkyBaH B TP ¢ Homep
20201217132413, 3aeMbT € OIIPENEAECH 3a CPOK OT 9 (IZeBeT) TOOAHHU C IIECTMECEYHU KYIIOHHU
IAAIllaHUS, U34YHCAEHU Ha 0aszaTa Ha IpPOCTa AMXBa 3a OTIAEAHUTE IIIECTMECEYHHU ITEPHUOIU
BBbPXy HOMUHAAHATA CTOMHOCT Ha BCSKa 00AMTAlINd, IIPU AUXBeHA KOoHBeHIns ISMA — Peaaen
O6poit mum B nepuoma/Peasen Opoit aum B roguHarta (act/act, Actual/365L, ISMA-Year).
AuxBaTa mo HacTodIllaTa €eMHCHUd obAHMranuu e pukcHupaHa U € B pasMmep Ha 4.0 % (detupu
IIPOIleHTa) IIPOCTa FOAUITHA AUXBA.

IaTuTe Ha AMXBEHHUTE IIAAlllaHUS ca, KakTo caeasa: 10.06.2021 r., 10.12.2021 r.,
10.06.2022 r., 10.12.2022 r., 10.06.2023 r., 10.12.2023 r., 10.06.2024 r., 10.12.2024
10.06.2025 r., 10.12.2025 r., 10.06.2026 r., 10.12.2026 r., 10.06.2027 r., 10.12.2027 r.,
10.06.2028 r., 10.12.2028 r., 10.06.2029 r., 10.12.2029 r.

JlatTuTe Ha TAaBHUYHUTE IIAAIIlAHUS ca, KakTo caeaBa: 10.06.2025 r., 10.12.2025
10.06.2026 r., 10.12.2026 r., 10.06.2027 r., 10.12.2027 r., 10.06.2028 r., 10.12.2028 r.,
10.06.2029 r., 10.12.2029 r.

o

o

2. Kv0e we ce mbpaysam yeHHume KHU>Ka?

[IpoceKTHT 3a AOIMyCKaHe Ha HACTOLAIATa eMUCHs obAUTaIinu Ha ,Bearapcku oHa 3a
B3eManug“ AJICHULl mgo THproBusl Ha peryaupaH Ilazap HMa 3a IeA perucrpanus Ha
obauraiiuuTe Ha EMuUTeHTa 3a THProBUS Ha opraHuzupanHus oT BPB peryaupan mazap —
,OcHOBeH naszap BSE, CermeHT 3a obAaurarium”.

3. Uma nu 2aparyust, c8bp3aHa C yeHHUme KHUXa?
HuBecturopure TpsaOBa ma O0baaT HASICHO, Ye OOAHMTAIIMHUTE OT HACTOLAIIATA €EMUCHS ca
obe3rneYyeHu.

Ecmecmso u obxeam HA 2apaHuUsIma

CwraacHo Pemmenme Ha CwBera Ha aupektoputTe Ha Emurenrta or 04.12.2020 r., 3a
obesrieuaBaHe B3eMaHHUATA Ha OOAWTAIIMOHEPHUTE IIO0 TAABHHUIIATA HA OOAHTAIMOHHUS 3a€M C
ob011a HOMUHaAHa cTodHocT B pasMmep Ha 20 000 000 AB., BKAIOYHTEAHO B CAydYauTe Ha
obgaBaIBaHEe Ha €MHCHATA 3a IIPEACPOYHO H3UCKyeMa, KaKTO U Ha B3eMaHUATA 3a BCUYKU
UBAKUMHU BBHPXy TAABHUIIATA AHUXBH, €MHTEHTHT CKAIOYBA U IIOAIBPIKA 3aCTpPaxoBKa Ha
BCHUYKH I[AAIAHUS 10 ODAWTAIIMOHHATA €MHCHS Cpelly PHCK OT HeIlAalllaHe, B IIoA3a Ha
[loBepeHrKa Ha O0OAMTAITMOHEPUTE IO CMHCHAA Ha Komekca 3a 3acTpaxoBaHeTo. ,Brarapcku
o 3a B3emanums“ AICUIL ckarouu cwvc 3A ,Apmeerr”, EMK 121076907, u moaomppika
JIOTOBOD 3a 3acTpaxoBKa ,O0AUTAIlMOHHU €eMHUCHUN~ Ha BCUYKH IAalanus 1o OOAUraitmoHHaTa
€MUCHS Cpellly pUCKa OT HelaalllaHe, B Ioa3a Ha [loBepeHuKa Ha obauranmonepure (,ABB
HNuaBecturinn“ EOO/I) u Ha ObauraimoHepute 1o EMucusara kaTo 3acTpaxoBaHHU, 10 CMUCHAA
Ha Kogekca 3a 3actpaxoBane. Obmiata arperaTHa CTOHHOCT Ha 3acTpaxOBaTeAHATa ITOAHIA
BB3AM3a Ha 25 399 561.65 aepa. [laTaTra Ha CKAIOYBaHE Ha 3acTpaxoBaTeAHATa IIOAUIIA €
10.12.2020 r. KpaliHHAT CpOK Ha 3acTpaxoBaTeaHaTa moauna e 23.01.2030 r.

Koii ezapaHnmupa yeHHUMe KHUXA:

3acrpaxoBaTeAHO aKIMOHEPHO OPYKECTBO ,ApMmeell” e yupeneHo mpe3 1996 r. B
Penyoanka Brarapus c pemnernue Ha CopHICKYA TPaAACKHU ChI 10 pupMeHOo aeao 6148/1996 r.
I pyxecTBOoTO € BnucaHo B Tsproeckud peructep ¢ EMK 121076907. CemaaumieTo U agpechbT
Ha ymnpaBaeHume Ha [IpyxecrBoro ca B rp. Coduwusa, ya. ,Cr. Kapamxa” Ne 2. Teaedomn:
+359 2 981 13 40. EaexTpoHHaA cTpaHuIa: www.armeec.bg (MH(opMaIugaTa oT eAeKTPOHHATA
CcTpaHHUIla Ha 3acTpaxoBaTead He e JacT oT [IpocriekTa, OCBEH aKO U3PHUYHO HE € IIOCOYEHO, de
€ YacT, IOCPEACTBOM Mpenparka). MameHTudpukamoHHUAT Ko Ha npaBHus cyboekt (MKIIC) —
LEI kox uHa 3AI ,Apmeerr” e 549300YJ8EYSOGWKSN48. C Pazpenienue 3a U3BBPIIBaHE HA
3acTpaxoBaTeAaHa geriHocT No 7 ot 15 roHH 1998 r., uzmaneHo or HalfmoHaaHUS CHBET IIO
3acTpaxoBaHe, 3A/l Apmeel mmoaydaBa IIpPaBOTO Oa H3BBPIIBa 3acTpaxoBaTeAHa OEHHOCT B
obaacTTa Ha 00601I0TO 3actpaxoBaHe. 3AI ,Apmeell” yIpaxKHSBa [AEHHOCTTAa CH CBIAACHO
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OBATAPCKOTO 3aKoHOAAaTeACTBO. OCHOBHUAT IipeaMeT Ha meiinoct uHa 3AI ,Apmeerr” e:
3acTpaxoBaTeAHa UM IIpe3acTpaxoBaTesHa aeiiHocT. KanutaasT Ha apyzxectBoto € 33 019 000
AeBa u e pasmnpenescH B 330 190 Oposa 6e3HaAMYHH HMOMMEHHH aKIWMH, BCAKa C HOMHHAaAHA
croiiaoct 100 (cTo) aAeBa.

Kakea e ocHosHama uHaHCOo8A UHGOPMAYUSL OMHOCHO JUUEmMO 20PAHMUPAULO
UeHHUmMe KHUXXa

H36panara drHaHCOBA HHOpOPMAIlHs BKAIOYBA [AHHW OT OIUTHPAHUS TOMUIIEH
KOoHcoAauaupaH ¢puHaHcoB oTdeT Ha 3AJ ,Apmeert” 3a 2019 r. u MeXXAMHEH KOHCOAWIUPAH
oryeT KbM 30.06.2020 .

KonconuduparH omuem 3a doxooume

2019 30.06.2020
INIoka3saTtea \ Ilepuon OauTHpPaHH HeonuTupanu
AaHHH (XHA. AB.) | ZAaHHH (XHA. AB.)
[Tewanba/ (3aryba) 5 363 1 862
KoHconudupar cuemogodeH banaHc
2019 30.06.2020
IIoka3aTtea \ Ilepuoxn OauTHpaHH HeonuTHpaHH
OAaHHH (XHA. AB.) | JaHHH (XHA. AB.)
Heruu ¢duHAHCOBU 38 IbAXKECHUS
(wbATOCpOYHM 3abATKEHUS TIAIOC 399 277 323118
KPaTKOCPOYHH  3aIbAXKEHHUS  MUHYC
HapUYHHU CPEJICTBA)
Koedurment Ha 33 IABKHAAOCT
(cHBRyTTHH macuBY / CHBKYIIEH 3.87 3.77
aKIIMOHEPEH KalluTaA)

KOHCOJluaU.pClH omyem sa napudHume nomoyu

2019
IIoka3atea \ Ilepuoxn OauTHpaHH
OaHHH (XHA. AB.)
HeTHU napuyHM OTOLM OT OE€pPaTHUBHA ACHHOCT 9115
He:rHI/I HapuYHU [IOTOLIM OT MHBECTHUIIMOHHA (1752)
JerHoCT
HeTHY nmapyuyHm noTony oT (OHMHAHCOBA AEeHHOCT (5 33%5)

OcHosHU pucKoge 3a AUYemo 2apaHMupaulo YeHHUmMe KHUKXa:

Bacmpaxosamener puck: IIpe3 2019 r. He ce HabOAIOIABAT TOAEMU IIPUPOIHU OEICTBUS
1 KaracTpoHdIHM CBHOMTHS. 3acTpaxOBaTEAHHST PHCK Ce pasBUBa HOpMaaHO. [lo AwHHHU
Ou3Hec, M0 KOUTO HMa yBEAMYEeHHEe Ha Opos Ha IIEeTHTE, CBIIUTE ca IIOPOAEHH OCHOBHO
Iopagy HapacHaAWUTe o00eMH Ha IIPONasKOM HAW IIAAIAHWS II0 IIOAWIH OT IIPEAXOIHHU
3acTpaxoBareaHu mnepuonu. lletumoctra mo 3acrpaxoBkara ,['O Ha aBTomoOHAmcTa” €
KAIO4YOB Tokasarea. Ilo ocraHaauTe 3acTpaxoBKH, npe3 2019 r. pucka ce pa3BUBa B PaAMKHUTE
Ha odakBaHOTO. [Ipe3 2019 r. obmuar OpyreH KoeHIMEHT Ha IIEeTHMOCT Bb3au3a Ha 47%,
KOUTO CAe[ OTYUTaHe epeKTa Ha IIpe3acTpaxoBaHeTO OCcTaBa B ChHIIUS HETEH pasMep oT 47%.

IazapeH puck: BcUYKH TBPryeMH (PUHAHCOBH MHCTPYMEHTH ca M3AOXKEHU Ha IasapeH
PHYCK, KOHTO IIpeACTaBASBa PHUCKEHT OT IIOBHINABAHE HAM HaMaAsBaHE Ha TIxXHaATa IIa3apHa
CTOMHOCT B CAEACTBHE Ha OBOEIIM OPOMEHH B [asapHUTe ycAoBusd. PHUHAHCOBUTE
HHCTPYMEHTH Ce€ OLIEeHIBaT II0 CIIpaBedAHMBa CTOMHOCT W BCHYKH IIPOMEHH B IIa3apHUTE
yCAOBHA ce oTpasgBaT AUpeKTHo B OTuera 3a BceoOXBaTHHA moxon. [IpureskaBaHHUTE OT
OPYKEeCTBOTO (PUHAHCOBH HHCTPYMEHTH C€ VIPaBA9BAT, OTYHUTAPKH I[IPOMEHIINUTE Ce
a3apHU yCAOBHd. 3a Ieproia OT Ch3daBaHe Ha APYXKECTBOTO 0 Kpasd Ha IIocAeqHaTa IIbAHA
brHaHCOBa TOAMHA, IIPEABHI XapakTepa, CTPYKTypara B obemMa Ha HWHBECTHIIMUTE, HE €
IIpelLleHeHO KaTo HeoOXOAUMO U [IeAeCHO0Pa3HO U3BBPIIBAHETO HA XeAKHUpPaHe Ha PUCKA.

3. Kou ca ocHosHume puckose, XxapaKmepHu 3a YeHHUmMe KHUxXa?
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PuckoBere, CBBpP3aHHM C HHBECTHPAHETO B O00AWUTAIIMM Ha ,bbarapcku QoHa 3a
B3eManug“ AJICUIl ca puck oT eBeHTyasHA HEBB3MOXKHOCT OT CTpaHa Ha E€MHUTEHTa [Oa
U3BBPIIN HAAIIAHUATA T10 TAABHUIIATA U /HWAU AUXBUTE I10 OOAUTAITMUTE; PUCK OT €BEHTyaAHA
IPEeACPOYHa U3UCKYEMOCT Ha OOAMTAIIMOHHHS 3a€M, KaKTO U OT IIPEACPOYHO IIoracsBaHe Ha
3aIbAKEHHUATA I10 OOAWTAIlMOHHUS 3aeM I[I0 WHHUIHATHBa Ha EMUTeHTa; AUKBHUIIEH PHCK;
AVIXBEH U IIEHOBHU PUCK; PEMHBECTHIIMOHEH PUCK; BaAYTEH PHUCK; HH(PAAIIMOHEH PHUCK; PUCK OT
IPOMsSHa B IIapaMeTPUTE Ha EMHCHATa OOAMTalluM; PHUCKOBE 3a OOAUTAIIMOHEPUTE IIPU
HEeU3II'bAHEHHWE Ha KAAy3a/H OT 3acTpaxoBaTeAHATa IIOAWIlA OT CTpaHa Ha EMmureHTa M IIpu
HeIaAalllaHe Ha 3aCTPaxoBaTeAHO 00e3IleTEHHE OT CTPpaHa Ha 3aCTPaxoBaTeAd.

ObauranuuTe HE ca IOAXOASIIA UHBECTUIINS 32 HEOITUTHH UHBECTUTOPH.

Pazzea I' - OcHOoBHA HH(poOpMaUua 3a NYyGAHYHOTO IpeAAaraHe Ha IIEHHH KHHIKAa
H/HAH OONYCKaHETO A0 T'hProBHA Ha peryAHpaH masap

ITpu kaxeu ycnosus U no KaK®se epaduk moza 0a UHEeCmuUpam 8 mesu YeHHU KHUKA?

Obauranmure ca €MUTHPAHU IIPU YCAOBHSTA Ha YaCTHO IIpefaaraHe M 3a TdIX Ce
H3UCKBa [OMyCKaHe 0 THProBHUs Ha BTOpHUYEH Hazap. [IpumobmuBaHeTo Ha OOAUTAIIMH MOXKE
[a Ce OCBIIECTBU OT MIPUTEXKATEAUTE Ha OOAMTAIIUM CAel KaTo Te OBbIaT perucTpUpaHH 3a
Thproeusd Ha OcHOBHUS Na3zap Ha BPb.

Koii e npedsoxumenam u/unu Koe e auyemo, Koemo ucka 0onyckaHe Ha YeHHU KHUXKA
0o mwbpzoeusi?

NHBECTUIIMOHEH TIIOCpenHUK ,Pean PunHanc AJl, AWIleH3UpPaAH WHBECTHIIMOHEH
nocpenHuk c peutenuve No 77-HII or 04.09.1998 r. Ha [IbpkaBHaATa KOMUCHS IIO IIEHHU
kHUKa U Pemenwme No 301-UI1/27.04.2006 r. Ha Komucusara 3a (PUHAHCOB HAA30D,
peructpupano B TeproBcku peructrbvp, EMK 121746470, o dp.n. Ne 2265/2000 r. - 310,
azmpec Ha ympaBaeHHe: Tp. Baphra, K.K. CB. CB. KoHcrantnH u EaeHa, AAMHHUCTpaTUBHA
crpaza, nIpeacraBagdBaHo OT [paraH AHreaoB [IparaHoB - U3I'bAHUTEACH AupeKkTop U lBeanHa
KnHauera Illaban — mpoKypHCT.

3awio e coecmaseH mo3u IIpocnekm?

Hacroammsa [IpocnekT e 3a momycKaHe A0 THPTOBUA Ha PETyAHPAH I1a3ap Ha €MHCHUS
20 000 obamranimm Ha ,Beparapcku ¢oHa 3a Blemauud” ACHL, emuTupanu, ChraacHO
pewternue Ha C/I ot 04.12.2020 r.

H3znonzeare u npozHO3HA HemMHA CMOUHOCM HA NOCMBbNIeHUSMA!

OcHoBHaTa 4acT OT HabOpaHUTE CpeAcTBa B pasMep Ha okoao 19 400 xua. AB. ca
M3M0A3BaHU OT ,bharapcku ¢ous 3a BleManus” AIICHULL 3a nmpumobuBaHe Ha B3emaHud. He ce
Oo4YaKBaT HOBH IIOCT’BIIACHHS B [OPY?KECTBOTO CA€l PETHCTPHPAHETO Ha O0AMTallMUTE 3a
BTOPHUYHA THPTOBUSI.

HH@LLKZQU,UJI oanu npedﬂazauemo e npedmem Ha cnopa3symeHue 3a noemaHe 8v3 ocHosa
HA me'bpd arHza>kumeHm, Kamo ce nocousa scsiKa HenoxKpuma uacm.:
EMUTEHTHBT HE € CKAIOUBaA CIIOpa3yM€E€HHE 3a II0OEMaHE Ha EMHUCHUATA obAUTAITHH.

ITlocousare Ha Hall-cbuwiecmeeHume KOHPAUKMU HA UHMepecu, C8vbp3aHu C
npedsiazaHemo uau donyckaHemo 00 Mbp2o8usi:

Ha ,Brarapcku donpa 3a Bzemauud“ AICHL] He ca U3BECTHHU ITOTEHIIMAAHU KOH(AUKTHU
Ha MHTEPECH UAH BB3HHUKHAAW TAKHWBa IO [IOBOJ U3ITbAHEHHE Ha 3abAXKECHHATA Ha YACHOBETE
Ha C/I Ha [IpyKeCTBOTO U TEXHUTE YaCTHU HUAU APYTH HHTEPECH.

To3u TIpocrekT € H3roTBEH €OUHCTBEHO B HUHTEPEC HA HWHBECTUTOPUTE, 3aITHCAAU
obAauraliiu B IIpolleca Ha eMUTHpPaHe Ha obauraiioHHus 3aeM. Cuura ce, 4Ue cAen
IOIIYyCKaHETO Ha OOAMTAIIMHTE A0 THPrOBHS HA PEryAHpPAaH IIazap ILIe Ce Homo0pH TaxHaTa
o0I11a AMKBHUHOCT.

II. PHCKOBH ®AKTOPH

CucmemamuuHu puckoee - T1agnemusara ot COVID-19; pwuck ot 3abaBeH
HUKOHOMHYECKH PACTEXK; IIOAUTHYECKHU PHCK; KPEOAUTEH PHCK; BAAYTCH DPHCK, I/IHCpAaI_II/IOHeH
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PHUCK; pHCK OT 6Ge3paboTulla; PUCK, CBBP3aH C HeOAArompHATHH H3MEHEHHs Ha I1a3apHHUTE
AVXBEHH HHBA; PUCK OT HEOAArOIPUSATHU IPOMEHH B JaHBYHUTE U APYTU 3aKOHU;

ITandemusma om COVID-19

KeM pmarara Ha H3roTBAHE Ha TO3M [IPOCHEKT, OCHOBEH PHUCKOB (PaKTOp 3a BCEKU
Ou3HeC M 3a BCIKa MKOHOMUKa e maHaemusara oT COVID-19. [Ipe3 mocaegHUTE CEAMUIIN CE
pervcTpuparT MHOBUIIABAIIM CE CAyYaW Ha 3apas3eHuTe I'paxKAaHN, KakKTO y Hac Taka U IIo
cBeta. 3ApaBHUTE CUCTEMH HU3IIUTBAT TPYAHOCT IIPU CIIPABAHETO C MaHAEMHUATA. YBeAUdJaBaT
Ce PECTPUKTUBHUTE MepPKHU. BBIIpeKu, ye He ce ouyakBa fia ce IIpuberHe [0 HOBO 3aTBapsHe Ha
rpazoBe, KakTo Ipe3 mpoaerra Ha 2020 r. ce odyakBa MHOXKECTBO KOMIIAHHHU Oa OBaaT
3acerHaTH OT HOBUTE MEPKH. BBIpeKU IocaAeqHUTEe HOBHHH 3a HO0OpH pe3yATaTH OaJeHU OT
BaKCHHaTa pa3paboTeHa OT aMepHUKaHcKaTa papMmalleBTUYHa KomraHusa Pfizer u Hemckara
BioNTech Bce omie HaAMa pa3paboTeHO CHUTYPHO AedeHHe Ha Ooaectra. [Ipe3 mocaemHuTe
Mecelln 0sixa pa3paboTeHH BAaKCHUHH U OT APYTH KOMIIAHHH, HO IIPU yImoTpebara Ha HAKOU OT
TIX 0IXa YCTAHOBEHU HETIPUATHH CTPAHUYHHU e(DEKTHU U U3IIOA3BAHETO UM 0€ OrpaHHu4YeHO HUAU
HaI'bAHO cOpgHO. EdekThT Ha maHaeMudaTa BBHPXY PaA3AUYHHTE ABPKAaBU KM PETHOHU HE €
€IHAKbB, HO HaBCIKbBIE Ce HabAIOaBa OTPOMEH CHaJ Ha HKOHOMHYECKATa aKTHUBHOCT U
32€eTOCTTA U IIOBUIIIEH PHUCK OT ITIEPMAaHEHTHO 3aTBapdHe U (PaAUTH Ha Pa3AUYIHU OM3HECH.

[MpoobaxkaBaiiata maHaeMmusa Ha COVID-19 Moxe ma uMa BHAWUM HeOAATrONpPHUATEH
epekT BBPXy mefiHocTTa Ha ['pynara Ha Emurenta. [Ipu exXemqHEeBHOTO perHCTpUpaHe Ha
XUASIHU CAYYal B CTpaHaTa, 3a00AIBAHETO UAM HaAaTaHETO Ha KapaHTHHA HA CAYKUTEAUTE Ha
EmMutenTa, MOXKe Oa HaMaAW BB3MOXKHOCTTA [a H3ITBAHSIBAT 33bAKEHUATA CH, UAW [a I
BB3IIPEINATCTBA HU3IHAA0. PasmpocTpaHeHne Ha 3a00AdBAHETO WAW HAAaraHETO HA KapaHTHHA
Ha KAWEHTUTe Ha [IpyzKecTBOTO OT Apyra cTpaHa, MOXKe [a IIOBAHWsSe HEeTraTUBHO Ha TEeXHUTE
[OOXOAY U Ha pu3ndecKaTa U (PaKTHIECKaTa UM CIIOCOOHOCT [ia IOTacdBaT CBOUTE AOTOBOPHH
3abAXKEHUA. B CBINOTO BpeMe edpeKTa Ha MaHAEMUATa B II0OCOKa HA BAOIIEHHM HKOHOMUYECKH
YCAOBHS B CTpaHaTa W IO CBeTa MOXKE [a J0Bele [0 HaMaAeHH o0eMH Ha HOBHU 3a€MH, KOETO
[a OoBeAe OO CIad Ha IIPUXOAUTE, YBEAWYEeHH OOe3lLleHKM M IIO-HUCKHU HedaAbu HMAu OopHu
3arybu 3a EmuTeHTa.

Puck om 3ab6a8eH UKOHOMUUECKU pacmeik

OOuI0TO THPCEHE HAa IPOAYKTUTE U YCAYTHTE IIPENOCTAaBAHH OT EMUTEHTA M HErOBOTO
JUBIIIEPHO OPY?KECTBO CE€ BAHSE OT PA3AMYHU MaKPOWKOHOMHYECKH (PaKTOpPU U TEHIAEHIINH,
BKAIOYHTEAHO, HO HE CAMO OT PELECHUs, THPTOBCKU OapHUepH, BAAyTHH U3MEHEHHUd, UH(pAAIIUS,
nedpaarivd U ApPyTU (PaKTOPH, BAHSEIM BBPXY MOKyHATEAHATa CIIOCOOHOCT Ha IIOTpPeOHUTeAnTe
W HWHBECTUIIMOHHUTE IIAAHOBE Ha KoMHIaHuuTe. EmHO 3a0aBgHe Ha HWKOHOMHKATa Ha
EBponedickua cpi03 U DBwarapug HWAM BcgKa pyra HECUTYPHOCT II0 OTHOIIEHHE Ha
MKOHOMHUYECKOTO PAa3BHTHE MOTAT [a HaIIpaBaT HOTpeOuTeAnTe W OM3HEC OpPraHU3allNHTe
OpeanasAVBY M TOBa [Ja Ce OTpa3d Ha JKEAAaHHETO U BB3MOXKHOCTUTE UM Oa H3MI0A3BaT
ycAyTuTe Ha EMUTEeHTa HAM Ha HETOBOTO ABIIEPHO APYKECTBOTO.

HkoHoMmuueckaTa Kpusa cBbp3aHa ¢ naHaemusTa or COVID-19 nmoBeme mo pda3Ko
CBHUBaHe KaKTO Ha HUKOHOMHUKHUTE Ha PAa3BUTHUTE 3allaHOEBPOIIEMICKHM CTpPaHH, TakKa U Ha
ObArapckaTa HUKOHOMHKA. B eceHHaTa CH HKOHOMHYECKAa IIPOTHO3a Ha MHHUCTEPCTBO HAa
dunancure npenBrxkaa 3.0% cran Ha Obarapckara mkoHoMuKa 3a 2020 r. I[Ipes 2021 r.
MHUHHCTEPCTBO Ha (puHaHCHUTe IpeaBuxkaa pecT Ha BBII ot 2.5%, KaTo UKOHOMUKA HAMAa Ia
ycree ga OOCTUTHE IIpenKpUu3ucHOTO HUBO oT 2019 r. B mgmarocpoueH maaH eeKTHT OT
3a0aBeHUS MUKOHOMHYECKU PACTeXK € BEPOSTHO [1a Ce OTPa3u HETAaTUBHO BBHPXY IIPUXOIUTE U
peHTabuAHOCTTA HAa EMuTenTa.

K®vM marara Ha H3roTBgHEe Ha To3U [IpocrmekT, BEpPOSTHOCTTA 3a H3IIbAHEHHE Ha
nporHosara Ha MwuHucrepcTBo Ha GuHaHcHTe 3a 2020 r. e Maska. Criamg Ha OpyTHHA
BpTpenieH nponykT (BBII) ¢ 5.2% B Kpad Ha TPEeTOTO TPHUMECEYHE CIPAMO CHIIMS IIePHUOL Ha
MHHajAaTa ToAuHa oTdeTe HallMOHAaAHUAT CTaTUCTHYeCKM UHCTUTYyT. I[IporHozara Ha
Brarapckara HapomHa 0OaHKa mokasBa crazn ot 5.5 % 3a 2020 r., mokaro Espometickara
KOMHUCH4 IMpeaBUXK A FOAUIIHUA CIIan aa Bb3ae3e Ha 5.1 %.

TIonrumuuecku puck

ToBa € PHUCKBT, HNPOU3THYAI OT IIOAUTHUYECKHUTE IIPOIIECH B CTpaHaTa — PHUCK OT
TIOAUTHYECKA OeCcTaOHAM3allusi, IPOMEHH B VIIPABACHHETO, B 3aKOHOAATEAHATA IIOAHUTHKA,
HUKOHOMUYECKaTa IIOAUTHKA, OaHbuyHaTa cucreMma. [loAUTHYeCKUST pPHUCK € B IIpsiKa
3aBHCHMOCT OT BEpOSTHOCTTA 34 IIPOMEHH B HebaarompusaTHa II0OCOKA Ha BOJAEHATa OT
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IIPABUTEACTBOTO IIOAUTHKA. B pe3yaTar Ou BB3HMKHAaAa OITACHOCT OT HETATUBHU IIPOMEHU B
Ou3HeC KAUMAaTAa.

YcnemrHoro uHTerpupaHe Ha Brearapus B EC 3aBucH OT IOAWTHYECKaTa BOAS 3a
npoabAXKaBaHe Ha pedopMuTe B cbAebHaTa CHCTEMa, 3OPaBEONa3BAHETO, MTEHCHOHHO-
OCUTYpPHTEAHATA CHCTEMAa U Ap. BB3MOXKHOCTTA IPaBUTEACTBOTO A IIpeArpueMe Hee(pUKaCHU
3aKOHOJATEAHH MEPKH OKasBa HeOAATOIIPUATHO BBE3AEHCTBHE BBHPXY HKOHOMHYECKATa
CTabOMAHOCT Ha crTpaHaTta. HKOHOMHYECKHST PAaCTEeX 3aBUCH OT I[IPOabAXKABaHE Ha
HUKOHOMHYECKUTe pepOopMHU H MpHUAATAHE Ha AO0pPH Ia3apHU U YIIPABACHCKH MPAKTHUKH.
Crioco6HOCTTa Ha IIPABUTEACTBOTO [a IIPOBEXOA TIOAUTHKH HacChpyaBallld HKOHOMWUYUECKUS
pacrex 3aBHCH, KAKTO OT MIapAaMeHTapHaTa 1 O0IIeCTBEHA ITOAKPENAa 3a TE3U MEPKH, TaKa U
OT ITpodpecCuoHaAHATa KOMIIETEHTHOCT Ha YA€HOBeTe Ha KaOuHeTa.

Caen meceTuaeTHe Ha CTAOHMAECH IMOAUTHYUECKHAT KAUMAT B BobArapud mpes mocaemHuTe
Mecelln 0Oe PETUCTPUPAHO 3HAYHUTEAHO HAIIPEXKEHHE B HACEACHHETO II0 OTHOIIEHHE Ha
YIIPaBASBAIIIOTO CTpaHaTa MHO3WHCTBO. BBIPEKU IIpOoTecTUTE MIPaBUTEACTBOTO He Ilofane
OCTaBKa, a €IUHCTBEHO B HEro Osgxa HAIlpaBEHU HIKOH IIEPCOHAAHU MPOMEHU. IIpe3 mpoaerTa
Ha 2021 r. mpencrodaTr penoBHU u30opu 3a HapomgHo cwOpaHme, pesyaTara OT KOUTO €
HEeU3BeCTBeH. MHOro BeposaTHO € mabaroroguinHata maomuHanua Ha [III TEPB na 6mbae
HapyllleHa, KaTo He € sICHO KaKBO VIIPaBASIBAIIl0 MHO3UHCTBO O yIIpaBAasBaAo cTpaHata. [lpu
AWITICATA Ha CUAHO MHO3UWHCTBO € BB3MOXKHO CTpaHaTa Ja BAe€3e B IOpPearIla OT U300pH, KOETO
BHHAard BOIHU 10 HECTAOHMAHOCT.

KpeoumeH puck

KpenuTHUAIT PUCK 3a ObpKaBaTa € CBBbp3aH ChC CIIOCOOHOCTTa Ha abpxkKaBaTa aa
TIoTacsBa PENOBHO 3aIbAXKEHHATA CH. B ToBa OTHOlIeHHE BbhArapus ITOCTOSHHO momoOpsiBa
HO3UIIUHUTE CU Ha MEXIYHAPOIHUTE IBATOBH I1a3apH, KOETO YAECHSIBA AOCTHIIA Ha abpKaBaTa
¥ UKOHOMHYECKHUTE areHTH A0 (PUHAHCHPAHE OT BBHIIIHU U3TOYHHUIIN. Hall-BaxKHUAT ePpeKT OT
OMOOpPSABAHETO HA KPEOUTHHUS PEUTUHT € B IIOHMIKABaHETO HA PHCKOBUTE IIPEMHUH II0
3aeMHUTE, KOETO BOAU (IIPU PABHU APYTH YCAOBHSI) OO IO-OAAQTONPUATHU AUXBEHU PaBHUIIA.
IMTopagu Tazu mpUdIUHA HOTEHIIMAAHOTO ITOBUIIaBaHEe Ha KPEAUTHUSA PEUTHUHT Ha cTpaHaTa Ou
UMaAO OAATOTIPUATHO BAHUSHHE BBPXY AeHHOCTTA Ha [py>KECTBOTO U MO-TOYHO BHPXYy HETOBOTO
duHancupare. Ot gpyra cTpaHa, HOHIXKABAHETO Ha KPeAUTHUS PeHTHHT Ha Brearapus Ou
MMAaAO OTPHUIIATEAHO BAUSHHE BBHPXy ObAeliara IneHa Ha (puHaHCHpaHeTo Ha [IpyKecTBOTO,
JOKOAKOTO HACTOSUIUTE My 3a€MHU CIIOpa3yMeHHsd ca ¢ (pUKcHUpaHU AUXBH. OIIpeneAgHeTo U
U3MEPBaAHETO HAa TO3U PUCK C€ OCHIIECTBSIBA OT CHEIMaAU3UPaAHU MEXIYHAPOAHH KpPEeIUTHU
areHIUH.

Axmyanen kpedumen pelimunz Ha Penybauxa Bunzapus

HdbArocpodeH KpaTkocpodeH
AreHuHus Yyxaecrpanuna/ | YyxkzaecTpaHHa/ IlepciekTHBA
MEeCTHAa BaAyTa MeCTHA BaAyTa
Standard & Poor's BBB / BBB A-2 [ A-2 Crabnana
Moody's Baal / Baal -/ - Crabuana
Fitch BBB/ BBB F2 /- [ToaoxkuTEAHA

Hzmounuk: MuHucmepcmeo Ha ¢puraHcume Ha Penybrurxa Boazapus

Puck om HacmbneaHe Ha PopemMarkopHu cebumust

[Mpuponum KaracTpodUIHH CHOUTHS, W TEPOPUCTHYHH AaTaKH W BOEHHH HAHU
BpakaeOHM [OeHcTBHA, KaKTO K OTTrOBOPHUTE HA Te3W MOeHCTBHA, Morar na Ch3ganar
MKOHOMMYECKa U IIOAUTHYECKa HECHTYPHOCT, KOSTO € BB3MOXKHO [1a UMa OTpHUIlaTeAreH eeKT
BBPXy HKOHOMHUYECKHTE yCAOBHUsS B DBrmarapms, a caemoBaTeAHO B HebaarompusareH edekT
BBPXy Om3Heca Ha [pyzKecTBOTO, (PMHAHCOBOTO My CBCTOSIHHE U PE3YATATHTE OT HETOBHUTE
omnepanuy. TpyaHocTTa 3a IIpeABHKAaHE Ha Te3W ChbOUTHS Hasara M3I0A3BAHETO Ha IIPelu3eH
noaxo[ IIpY aHaAM3a Ha HaaAWdHaTa WHQOPMAIlHs, 3acTpaxoBaHe Ha IIPUTEKAaBAHUTE UMOTH,
olpeAeAsHE Ha IporpaMa 3a MOeHCTBHUA IIpU BB3HUKBAHE Ha KpPH3HUCHa cutyanud. He
CBIIIECTBYBAT 3aCTPAXOBKH 32 BCHYKH BUA0BE (DOPCMAZKOPHH OOCTOSTEACTBA.

Banymen puck

BaayTHUAT PHCK € CBBpP3aH C IloAydaBaHe Ha (PHHAHCOB PecypC HAHW Ha IIPUXOIU,
OEHOMHHUpPAHU BBB BaAyTa, pasaHdyHa OT Ta3W HA HU3BBPLIBAHUTE Pasxodu HIpH HecTabuaeH
KypC MEXIy ABETE€ BaAyTH, Cbhb3AaBalll IIPEeAIIOCTaBKH 3a IeHepHpaHe Ha BaAyTHH 3aryOH.

13



sBBbArapcku oz 3a Bzemanus“ AICHIL IIpocmekT

SbbArapcku Qoua 3a BleMmanus“ ACHILI 11e 6bIe M3A0KEHO Ha BAUSHHETO HA KOAeOaHHATA
Ha BaAyTHHUTE KypPCOBe BBHPXY (PHHAHCOBUTE MY ITO3HIIMHM U MAPUYHHU IIOTOIM CaMO B CAydaH,
4e TO OIlepHpa BBB BaAyTH Pa3AUYHU OT €BPO U A€B, OCBEH, aKO BaAyTHUAT Gopa B Brarapusa
He OBbe OTMEHEH.

sbbArapcku ¢GoHa 3a B3emaHua“ AICHUL] mma BB3MOXKHOCT Ja KOHTPOAHPA TO3H BU[
PHCK KaTO CH OCHUTYypsiBa BXOASIIH NAPUYHHU IOTOIH, JEHOMUHHUPAHU B O'bATAPCKU ACBA HAU B
€BpO, TaKa 4e [a KOPEeCIOHAUpPAT Ha pasxoautre Ha [pyKecTBOTO, KOUTO CHIIO Ca B A€Ba UAU
eBpo. BaayTHuaT kypc aeB/eBpo e dpurcupaH Ha 1.95583 aeBa 3a 1 eBpo B CHOTBETCTBHE C
IpaBHUAATA Ha BaAyTHHs Oopa. PUKCHPAHUAT KypC Ha A€Ba KBbM €BPOTO HOCH 3a ObArapckara
BaAyTa PUCKA OT HEOAATONPUATHH ABUXKEHHS Ha Kypca Ha €BPOTO CIIPSIMO APYTHUTE OCHOBHU
BaAyTH (IIATCKU [0AAp, SIIOHCKA HeHa, IIBeHHapCKU (PpaHK U ApP.) HAa MEXAyHAPOIHHUTE
dpUHAHCOBH Ma3apu, HO CUHUTAME, Y€ TaKbB HEOAATOIIPUSTEH e(PeKT HIMA [1a € OIPEMEASII] 3a
nerHocTTa Ha [pyKecTBOTO.

HnprayuoHeH puck

PuckbT OT yBeanmueHHe Ha HH(AaAUITa € CBbpP3aH C HaMaAsdBaHETO Ha peaaHaTa
MIOKyIlaTeAHAa CHAA Ha WKOHOMHUYECKHUTE CyOEKTH U €BeHTyasHaTa o0e3lleHKa Ha aKTHUBUTE,
OEHOMUHUPAHU B MeCTHAa BaAyTa.

Cucremara Ha BaayTeH 6opa B BbArapus KOHTpoOAHpa IapUYHOTO IIpeasaraHe, HO
BBHIITHH (PaKTOPH (HAIIp. HOBHUIIABAHETO HAa I[eHAaTa Ha IIeTPoAa U APyTUTe NIPUPOSHU
CYpOBUHU) MoraT [ga OKaxXaT HaTHCK B IIOCOKAa Ha yBeAWUYeHHe Ha II€EHOBUTE HUBA.
[IpucrenmuHIBaHETO HA cTpaHata HU KbM EC CBINO OKa3Ba HATHUCK 3a O00AMKaBaHE Ha
LHeHOBUTE PaBHUIIA KbM Te3H Ha ocTaHaaute crpaHu or EC (KoOHBepreHIus), T.e. HH(AAIIHATA
B CTpaHaTa € II0-BHCOKAa OT CPeIHUd TeMII Ha MH(pAanua B cTpaHuTe, yaeHkHy Ha EC.

TFoauHa 2015r.| 2016r. | 2017 r. | 2018 r. | 2019 . | 2020 1.
NHunekc Ha TIOTPEOUTEACKUTE
LIEHY Ha FoAUIIIHa basza -0.10%| -0.80% 2.10% 2.80% 3.80% 0.10%

Caen TpU IIOpEeAHM T'OAWHHU Ha CIIa[l, ITOTPEOUTEACKUTE IIeHH TPhrHaxa OTHOBO Harope
npe3 wusMmHasuTe nBe roauwHu. Ilo gamnm Ha HCU cpemHorommimHata wH(aAanpara B
crpanara mpe3 2017 r. e 2.10%, npe3 2018 r. e 2.80%, a mpe3 2019 r. 3.80%. Brrpeku
TIOAOKUTEAHUTE TEHAEHIINY, Kacaelnu WH(AAIIMOHHUS HMHOEKC, CAeABa Oa Ce OT4YeTe, 4e
OTBOPEHOCTTAa Ha OBbArapckaTa HWKOHOMHKA KBM 4YyXKIAECTPAHHU CTOKH U €HepruiiHu
H3TOYHUIIN U (PUKCHUPAHUS KypC Ha AeBa KBM €BPOTO IIOPaKAAaT PUCK OT BHOC Ha MHQAAITUA.
IIpe3 2020 r. obaue Kpuszara cebp3aHa ¢ COVID-19 o6bpHa 0OTHOBO TEHAEHIIUSITA KATO B Kpas
Ha roguHata uH(paanmsaTa crpamo kKpad Ha 2019 r. mocturaa 0.10%.

Puck om 6e3pabomuua

BucoknTe HHMBa Ha 0Oe3paboruilata HaMaadBaT M[IOKyHaTeAHaTa CIIOCOOHOCT Ha
HaCeAeHUETO, a OT TaM AelpecHpaT U BBTPEHIHOTO THPCEHe Ha CTOKU H ycayru. OT apyra
CTpaHa IHIpH BHCOKa 0e3paboTHIla M AOIIH YCAOBHSA Ha TPYA XopaTa ca II0-CKAOHHH [a
HaAIlyCcKaT CcTpaHaTa B ThHPCEHE Ha MHo-Ho0pe maaTeHa pabora B 4y:KOHHA, KOETO OTHOBO
pedaekTupa B mpobaeMu 3a Om3HECa, KOUTO HE MOXKE Oa OCUTYPH HyKHaTa My paboTHa pbpKa
HWAU Ce HaAara Ja I'o IpaBH IIPU I0-BUCOKO HUBO Ha 3allAalllaHe.

[Ipe3 mocaegHuTE TOAMHU Oe3paboTullaTa B CTpaHaTa oTbeAs3Ballle cTraduaHa
HU3XOOdINa TeHaeHIud. [lo maHHu oT AreHipdaTa II0 3aeTOCTTa CAeM IIMKOBHUTE PaBHUIA OT
2013 r. HEUBOTO Ha Oe3paboTulla HaMaAgBa ¥ Ce ABHUXKU HU3XOAAIO U KBM Kpad Ha 2019 r.
KoeduiieHTa Ha 0Oe3paboTHlla € Ha HCTOPUYECKH HHCKO HUBO 0T 4.2 %. ChIieBpeMeHHO
KoedpUIMEHTa Ha 3a€TOCT Ha AMIlaTa HaBBpIIWAM 15 roguHm pacte. Ilpes 2017 r. chius
HanxBbpAu S0 Ha cTo U B Kpasg Ha 2019 r. mocturHa no 54.2%.

[Ipe3 2020 r. 3abaBgHETO HA MKOHOMHKATA HNPHYHMHEHO OT naHaemusaTa ot COVID-19
o0BpHA TEeHOEHIHATA Ha cran B Oe3paboruiiata, KaTo KBM Kpasd Ha roAnHATa KOoe(HIIHEeHTA
Ha O0e3paboTuna gocTurHa ao 5.2%, a Koe(oUIIMeHTa Ha 3ae€TOCT ce IIOHUXKU 10 52.9.

Puck, cebp3ar ¢ HebnazonpusimHu UsMeHeHUs Ha nazapHume JiuxeeHu HU8a

B pesyaTar Ha OuHaMHKaTa Ha [Ia3apHUTE YCAOBHH, EMHTEHTHT M KOMIIAHUUTE, B
KOUTO TOM MHBECTHpPA Ca HU3A0XKEHHU Ha I1a3apeH PUCK [0 OTHOIIEHHE Ha €KCIO3WUIIMHTE CU B
AVXBOHOCHHU (PMHAHCOBU HHCTPYMEHTH, BKAIOYHTEAHO OT IIOHACSHE Ha 3ary0u, CBBP3aHHU C
obesrieHKaTa Ha (PMHAHCOBH WHCTPYMEHTH U HaMaAgBaHE Ha IPUXOAUTE OT TAX.

HebnazonpusimHu npomeHu 8 OaHbUHUME U OpYy2U 30KOHU

KeM paraTra Ha H3roTBIHE Ha HacTodANIMs [IpoclieKT ApyzKecTBaTa CbC CIeHasHa
MHBECTHUIIMOHHA IIeA Ca OCBOOONEHHU OT HAHEBK Iledasba. Br3aMoxkHO e B OpAenie Ta3u JaHbIHA
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npedepeHIUI Oa OTIIagHe, KOeTO IIPSKO Ille HaMaAW OOXOLEBT ocTaBall € EmureHTa, caen
pasmnasaliaHeTo Ha IIOTEHIIMAAHO ABAXKUMUS JaHBK.

HecucmemamuuHu puckoee — PHUCKOBETE IIPOHU3THYAINM OT (PAKTOPH H IIPOMEHHU,
Kacaelm IIpssko caMoTo [pyzkecTBo u HeroBaTa I'pyna. Te ce oTHacaT KOHKPETHO [0 HETO U
BBPXYy TAX B Hal-ToAsMa CTEIEH TO MOXKe [a OKa3Ba BAHIHUE.

Puckose, cneyugpuuru 3a I'pynama:

[etinocTra Ha I'pymara e orpaHmdeHa/chCpeoTOUYeHA B HMHBECTHpPAHE Ha ITapUYHU
cpencrBa, HaOWpaHH 4Ype3 eMHUTHpaHe/H3[aBaHe Ha I[I€eHHHW KHIDKA, BBB B3e€MaHUd
(cekropuTH3anysa Ha B3eMaHUsd). BppxXy Tasm crnenuuyHa B CHAHO OrpaHUYeHa MAEHHOCT
BAULSAT MHOXKECTBO PUCKOBHU (pakTopH. [lo — chllecTBEHUTE OT THX ca:

a. KpequTHHUAT pUCK € cCBBp3aH ¢ hopMHupaHe Ha 3aryou 3a ['pynara mpu:

e HeMaAalllaHe OT CTPaHa Ha OABXKHUKA;

® IIPEeNCPOYHO IIAAIIAHE;

e 3abaBgHe B IAALIAHETO;

® YACTHYHO IIAAIIAHE;

HetictBuara Ha ['pymara cpelly IOposSBA€HHATA Ha TO3H PHCK Ca CBBP3aHU CBC
3a1bA00YEHO IIPOyYBaHe Ha AANBKHUKA; 3a0paHaTra 3a NpuaoOHBaHe Ha B3eMaHHs, KOUTO ca
IpeaMeT Ha IIPaBEH CIOpP, IPHUHYAUTEAHO H3IIBAHEHHE, MAH Ca 3aA0XKEHH B IIOA3a HA TPETH
AWIla; CKAIOYBaHE Ha 3acTpaxoBKa 3a PHCKBT OT HeIlAalllaHe; BKAIOYBaHE Ha TaKCH U
HEYCTOHKM, KaKTO IIPU IIPEACPOYHO IIAAIllaHE, TaKa U IIPU 3a0aBa B NAANIAHUATA; U3UCKBAHE
Ha JOI'BAHUTEAHU TapaHIINU U obe3medeHusa. KEM MoMeHTa BBB B3eMaHHUsTa Ha [pymnara He
MOXKe n1a O'blie YCTaHOBEH 3HAYUTEACH KPEIUTEH PUCK;

b. AUXBEHHAT PHCK € CBBP3aH C Bb3MOXKHOCTTA ['pyrnara na roHece 3ary0u oT IIpoMsiHA
B [azapHUTE AUXBEHH paBHUIIA/TpolleHTH. KbM MoMeHTa [pymnara He e mpumobmaa
B3€eMaHHU4, 10 KOUTO AUXBEHUTE IIPOIIEHTH ca IAaBallly;

c. Baayren puck: BeBenenusar mnpe3 1997 r. B Boarapus BasyTeH Oopma, mpu KOHTO
OBArapCKUAT A€B € (PUKCHUpaH KBM €BPOTO, HEe HOCU Ha ['pynaTta CBIIECTBEH BaAyTEH PHUCK.
ChpIrecTBEH BaAyTeH PUCK OM OMA HaAHWIle €IWHCTBEHO IIPU IIPUAOOWBaHE Ha B3eMaHUS BHB
BaAyTH, Pa3AWYHH OT A€B U eBpo. KbM MomeHTa ['pymnara Hama B3eMaHUS B APYTU BaayTH,
OCBEH B OBATapCKHU AEB;

d. AMKBHOHUAT PHUCK € CBBP3aH C BB3MOXKHOCTTA ['pynara mga He MoxKe aa IIOracH B
OOTOBOPEHUH pa3Mep H/HAM CPOK CBOH 3aIbAXKEHHd. BB3MOXKHO € IIpH BB3HHMKBaHE Ha
CIIEIlIHA HyXK[a OT NapHU4YHU CpPEeACTBa, BKAIOYHTEAHO 3a IIOKpHBaHE Ha OIIPeIeA€HU
3ampakeHnd, ['pynara na He MoXe na IIpeBbpHe 0bp30 U 6e3 crpilecTBeHa 3aryba moprdetiaa
CH OT B3€MaHHd B IIapd HAU OAPYTH AHMKBHAHH CPEIACTBA. 3a IOCpPEIIaHe Ha KPaTKOCPOYHHU
HYKIHU OT IIapUYHH CpeAcTBa, ['pynara 6u Moraa ga BAara 4acT OT aKTUBUTE CH B AWUKBU/IHH
HHCTPYMEHTH (IETO3UTH H/HAU CPeACTBa II0 paslAalllaTeAHW CMETKH, ITapu Ha kKaca). [Ipu
HEJOCTUT Ha COOCTBEHU CpeacTBa, ['pymara Om Moraa ga IIOA3Ba 3aeMHH CPEACTBa IIPH
crtazBaHe Ha orpaumdeHudra o 3/ICHUIJIC. Kem momeHTa mpu I'pymarta He Moxe na Obae
UAEHTU(PUIINPAHO HETATUBHO BAUSHUE Ha TO3U PHUCK;

e. Puck, cBvp3aH ¢ kpeaurocnocobHocTTa Ha ['pymnara;

To3m pHCK e cBBpP3aH C BB3MOXKHOCTTA Ha ['pynara ma ce dpuHaHCHpPa CBC 3a€MHHU
CPEeACTBa Ha Ia3apHU AUXBEHH paBHUINA. Pa3zBuTueTo M paspacTBaHETO Ha AeHHOCTTa Ha
Ipymata e cBbp3aHa C yBeAWdYaBallla Ce HEOOXOAMMOCT OT (DUHAHCOBU CPEACTBA, KOETO
H3UCKBAa U CIIOCOOHOCT 3a (pMHAHCHUpPAaHE ChC 3aeMHU cpeacTBa. [JobpaTta KpeauToCIocCOOGHOCT
e pesyaTaT oT ¢uHAHCOBaTa [QUCIUIIAMHA, KOSTO CE€ TapaHTHpa OT HENpPeKbCHATHUTE,
IIOCAENOBATEAHN U ChraacyBaHHU AeMcTBUd Ha udaeHoBeTe Ha C/l, Ha OauTHUS KOMHUTET Ha
[pyxkecTBoTo-Malika M Ha HaeTHd IIEpCOHAaA, KAaKTO M OT CTPUKTHOTO CIla3BaHe Ha
BBTPENIHUTE IpaBUAa U IIpolieAypH Ha ['pymara.

f. Puck, mopozeH ot croaHcKaTa KOHIOHKTYPA;

TsH KaTo [pyKecTBOTO-MaliKa CEKIOPUTH3Hpa B3EMaHUS OT OABXKHHUIIM, CBBP3aHU
OUPEKTHO WAW HWHAWUPEKTHO C PEasHHS CEeKTOP Ha MWKOHOMHKAaTa, CBCTOSHHUETO Ha
HMKOHOMHMKAaTa KaToO IA0 M B YACTHOCT PeasHHd CEKTOp, MMa 3HA4YUTEAHO BAUGHHE BBPXY
HeroBaTa Ae¥HocCT. IIpy BHCOK M YCTOMYMB MKOHOMHYECKH PBCT BEPOATHOCTTA OT HEIAAIlaHE
10 B3eMaHUsdATa € 3HAYUTEAHO IT0-HHCKAa, OTKOAKOTO B IIEPHOAM Ha cTarHalysd, KoraTo OJOPH U
peooBHUTE IOABXKHUIIKM HMaT 3aTpydHeHHs. 3a MHWHHMH3HUpaHe Ha TO3HW PHUCK MIPHOPUTET
cAelBa Oa UMAT CEKTOPHUTE, KOUTO Ca aHTHUIIMKAWYHU U C€ MPEACTaBAT HoOpe HOpU U IIpHU
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001110 3abaBsHe Ha pPBCTA HA HWKOHOMHKATa, KAaKTO U IIOATbPIKaHe Ha IITHPOKO
OUBepCUPHUITHPAH HOPTQEHA OT B3EMaHUSI B PA3AUYHU CEKTOPU U KOMIIAHUU.

g. Puck cBBp3aH ¢ mazapHaTa KOHKYpPEHIIHS;

Bpoar Ha apyxecTBaTa CbC CIEIMaAHA HHBECTUIIMOHHA II€A 3a CEKIOpUTH3alUud Ha
B3eMaHUd HE € TOASIM, KOeTO [JaBa BB3MOKHOCT 3a YCIellHa peaamusaliud Ha [pymara B
cekTopa. HapacrBamiara moAoOKUTEAHA pPeIyTallvs UM J0BepHe KbM I[IPeAINIpUdaTHdaTa 3a
KOAEKTHBHO HHBecTHUpaHe, KakBoTo € AJ/ICUII, e mpearmocraBka 3a HNpUBAMYAHE Ha O00pHU
HapTHBOPU U (popMUpaHe Ha peHTabuaeH IopTdgedA oT B3eMaHHUsd, KAT0 MEHUKMBHTHT I
IPEeANoYnTa MHTEepeca Ha [pymara M akIMOHEPHUTE IIpeld COOCTBEHHS U IIIE CE cTapae aa
oAabpsKa IIOCTOSHHO OIITHMAaAHO ChOTHOIIEHUE MEXKAY HaOeXKIHOCT U JOXOTHOCT.

h. PUCK oT HEKOpPEeKTHO/HE3aKOHHO ITOBEAECHUE;

To3m puUCK € CcBBp3aH C TOBa, I'pymara ma IpeThpHU Bpeau II0Opagu HE3aKOHHO
IIOBEAEHUE Ha AUIla, C KOUTO TO CE€ HaMHpa B [OMOBOPHU OTHOIIEHUS. PHCKBT OT
HEKOPEKTHO/He3aKOHHO Ha BBHINHH 3a [pymara KOHTpaAreHTH, CAeABa Oa Ce MUHHUMH3HPA
4ype3 IIPEeABApPUTEACH aHaAWU3 Ha BBHIIHUTE KOHTPAr€eHTH, BKAIOYUTEAHO M Ha TdxHaTa
pemnyramus.

i. Puck ot HalyckaHe Ha KAIOUOBH CAYKUTEAU;

[Ipu BcsKa enHa KOMIIAHHS CBIIECTBYBa TO3M PUCK, ['pynara He IIpaBU H3KAIOYEHUE.
3amuTHUTE MEXaHU3MH TYK ca B IIpPsSKa 3aBHUCHUMOCT OT AeHHOocTTa Ha ['pymara B obaactTa Ha
YOBEUIKHUTE PECYPCH, U 10 KOHKPETHO:

e HMBO Ha 3allAalllaHe;

e paborHa cpena;

e CoIlMaAHa IIOAUTHKA;

j. Puck cBBp3aH Cc eBeHTyaA€H HEIOCTUT Ha CPEACTBa 3a U3MAAalllaHe Ha AUBUAEHTHU.

3akoHBT 3a [OpyXKecTBaTa CbC CHEI[MaAHa MHBECTHIIMOHHA IleA 3abAXKaBa
Ipy=xecTBoTO-MaMiKa na pasmnpeneAad OUBHIAEHT He Mmo-Masko oT 90 Ha cTo oT medaabata 3a
duHaHCOBaTa roguHa. [JUBUAECHTHT CA€OBA Ja Ce HU3IIAATH B CPOK OT ABaHA/ECeT Mecella OT
Kpas Ha cboTBeTHaTa PHHAHCOBAa roguHa. Ypes HempeKbCHAT U MOCAEIOBATEACH KOHTPOA, OT
eoHa CTpaHa, W OT [Apyra 4pe3 I[IAaHHUpPAHE UM IIPOTHO3WpaHE Ha [TapUYHUTE IIOTOLH,
I py>XecTBOTO IIIe C€ CTPEMHU [1a OCUTYPH €THOBPEMEHHO KaKTO U3II'bAHEHHE Ha 3aIbAXKEHUETO
3a IIAalllaHe Ha OUBHAECHTH B 3aKOHOYCTAHOBEHUS CPOK, TaKa KW TOYHO HU3II'BPAHEHHE Ha
OCTaHaAUTE CU 3abASKEHHUS.

Puck om HeusnwaHeHUe HA Kaay3a/u om 3acmpaxo8amesiHama NoAUYA om CmpaHa Ha
Emumernma

OO0e3rieyeHUETO MO HACTOSAIATA EMHUCHUS ODAUTAIIMH € 3aCTPaxoBKa, CKAIOYEHA C €IHO
OT Hal-TOAEMHTE 3acTpaxOoBaTE€AHH [OpPYyKEeCTBa B cTpaHarTa. [loTeHIIMaanHUTE WHBECTHUTOPU
cAelBa a UMAaT OPEABUJ, Ye MPHU OIPEeNEeACHU YCAOBHd, 3aCTpPaxoBaTeAHATA MOAUIIA IIe Obae
IpeKpaTeHa U OOAUTAITMOHHHUS 3aeM Ille ObIe IIPEeACPOYHO H3IUCKyeM. [JOBEPEHUKHT Ha
0OAUTAITMOHEPUTE CAE€OBA Oa CAEOU OaAU 3acTpaxoBKara Ha obesmedeHueTo mo Emucusrta e
BaAuHA (BKAIOUUTEAHO, faAll EMUTeHTa e 3amaaTHA IbAKHMATA 3acTpaxoBaTeAHa IIpeMUd).

Puck om He3niiawiaHe HA 3acmpaxogamesniHo obeswemeHue om cmpaHa Ha [aparnma

Bw3amoxkHO € EmuTeHTa Oa HE H3IIbAHU 33IbAXKEHUSTA CHU II0 3acTpaxoBaTeAHaTa
IIOAMIIA, B CAECTBHE Ha KoeTo ['apaHTa ma oTKazxKe Ja H3MIAATH 00e3leTeHHe B CAydall Ha
HEUSIIbAHEHUE Ha 3abAYKEHHE 3a TAAlllaHEe Ha TAaBHUIIA U/HAW AMXBa. BB3MOXKHO € ma obaar
HaAWIle U APYyTU IOpUYMHU, Iopanu KouTo lapaHTa ga He H3II'bAHM 3abAXKEHUdATa CH II0
noAunaTa — (PMHAHCOBU 3aTPYAHEHUS, HECHCTOATEAHOCT U Ap. KbM maTara Ha H3roTBsSHE Ha
To3u [IpocriekT 3A/ ,ApMeel” He H3MUTBAA 3aTPYAHEHHS 3a HU3MAAILIIaHE HA 33bAKEHUSTA CH
U He ce HaMupa B 3aTPyOHEHO (PHUHAHCOBO CBCTOsSHHE. Hama rapaHIuM, 4e TEeKYLIOTO
¢$pHHAHCOBO CHCTOSHUE IIE Ce 3abPKU U B OBbAeIIE.

PuckoBe cBBbp3aHU C XxapakTepa Ha LIEHHUTe KHUXa

AuxeeH unu yeHosu puck

PuckbT oT HeOAaTOTIPUATHA MIPOMSIHA Ha IleHaTa Ha ODAWTraiusara, KOATo Ce IBbAXKU Ha
IpoMsHa Ha IIpeobAagaBallluTe ITa3apHU AUXBEHH MPOIEHTH. Thi KaTo HaCTOLAIATa EMUCHS €
c dpukcHpaH KyIIOH, IIPU IIOHMIKEHUE Ha Ia3apHUTE AUXBEHU pPaBHUIIA, HelHaTa IleHa IIIe ce
IIOKa4H.

KeMm marara Ha To3m [IpocnekT auxBute B EBpo3oHaTa ca Ha H3KAIOUHTEAHO HUCKU
HUBa B UCTOPUYECKHU TIAAH, TOPAAHU KOETO AUXBEHULAT PUCK 34 MHBECTHUTOPUTE B OOAHTAIIUU C
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TIAABalll AUXBEH IIPOIEHT € HUCBHK. OOpaTHO, MHBECTUTOPUTE B OOAUTAITMOHHU E€MHCHU C
duUKCcHUpaH AWXBEH IIPOIEHT Ca HM3AOXKEHH HA PHUCK, CBBP3aH C IMOKAYBaHE Ha AUXBUTE B
raobaseH marab, B T.4. OT TIOKAYBaHe HAa MMa3apHUTE AUXBEHU HHBa B PeryGauka Bobarapusd,
IIpU KOETO [a Ce OKaXke, 4e Te IIPUTeXKaBaT OOAWTAIlMK C II0-HUCBHK AUXBEH IIPOLIEHT OT
mpeobAaiaBallys Ia3apeH AUXBEH IIPOIEHT KbM JaIeHUsS MOMEHT.
Pucrose npu egeHmMyaiHa npedcpouHa USUCKYemocm HA 00IUAUUOHHUSL 3aeM
[ToTeHIIMAaAHUTE HHBECTUTOPU CA€ABa [a HMAaT IIPEeABH[, 4de IIpU HacThIIBaHE Ha
OTIpeieAeHH CHOUTHS, HACTOAIMS OOAWTAIIMOHEH 3aeM CTaBa IPEACPOYHO H3UCKyeM. ToBa
0OCTOSITEACTBO BOAU [0 OMIPEIEAEHH PHCKOBE, KATO HMHBECTHTOPHUTE HAMA Oa MoTraT Oa
WU3ITBAHAT ITbPBOHAYAAHUTE CH HHBECTHIIMOHHH HaMmepeHusi. OCBEH TOBa, OOAUTAIlMOHEPHUTE
HOCSAT M JIOITBAHHUTEAHU PUCKOBE, THH KaTO IIPU €BEHTYaAHO OOABABaHE HA OOAUTAITMOHHUSA
3a€M 3a MPEICPOYHO HIKUCKYEM, [IOBEPEHHKA CAE€OBa [a IPUCTBION KbM IIPHUHYIUTEAHO
H3II'BAHEHHE BBPXy obearnedeHueTo. ToBa MOXKe Oa Ce OKake ITO-IPOLBAKHUTEACH IIPOIIEC OT
TIPEIBAPUTEAHO OYAKBAHOTO (IIOpaAM T[IogBAa HAM TPETEHIIMH Ha APYTH KPEIUTOPH,
MIPOIIEAYPHU U 3aKOHOBHU BB3MOXKHOCTH H [IP.).
PeurHgecmuyuoHeH puck
O6AUTAIlMOHEPUTE TI0 Ta3u EMHCHS MoraT na He pasmoAaraT C €KBUBaA€HTHHU
BB3MOKHOCTHU 34 MHBECTUPAHE HA CPECTBATA, KOUTO IIE II0AYYAT OT AMXBEHH MAAIIAHUS TI0
Emucusara, mpu cbIllaTa MAHW TO-BHCOKA MOXOMHOCT B CpaBHEHHEe ¢ Tas3u 1o OGAuraimure.
EdexkTuBHATA HOXOMHOCT 3a OIMpPENeAcH TEPHON IIPU UHBECTHUpPAHE B AaeHa obAuraiimoHHAa
€MHCHS 3aBHCH OT LicHATa Ha 3aKyIlyBaHe, IleHaTa Ha IIpomakba M moxoda, IpH KOHTo ce
peEUHBECTHUPAT KYIIOHHUTE TIAAIIIAHUA OT CHOTBETHHUTE NMPUA0OUTH obauraiiuu. Bpb3kara 1ieHa
— IDOXOMHOCT, OIIKCAHAa IIo-rope, ce 0a3upa Ha IPEAIIOAOKEHHETO, Y€ CYMHUTEe OT KYIIOHHUTE
TIAQIIaHUS 111e OBIAaT PEUHBECTUPAHH [IPU MTOCTOSTHHA TOMMIITHA [OXOAHOCT, paBHa HA Ta3u OT
I'bPBOHAYAAHATA MHBECTHUIUA. PUCKELT IIpU peMHBECTHUpPAHE € PUCKELT OT BAaraHe Ha CyMUTE,
TIOAYYaBaHU [IPU AUXBEHUTE MAAIAHUS 10 BpEME Ha Mepuoja Ha abpxkaHe Ha OGAUTAIlUUTE,
IIPU IOXO[HOCT, PasAMYHA OT ITbpBOHAYAAHATA [MOXOMHOCT M0 Mamexka. AKO CYMHUTE OT
KYTIOHHUTE ITIAAIIIAHUSA CE€ PEMHBECTHUPAT HAa HUBA, IO-BHCOKHU OT IIbPBOHAYAAHATA JOXOJHOCT
no naaexka, ePEKTUBHHUAT OXO OT MHBECTHUIHATA IIIe OBb/lEe MMO-BHCOK OT IThbpBOHAYAAHATA
JOOXOMHOCT [0 TTafieka U 06paTHo.
Puck om npomsHa 8 hapamempume HA eMUCUIMA 00 U2AUUL
[IpoMeHU B yCAOBUSATA Ha OOAWTAITMOHHHS 3a€M Ca MOIYCTUMH OTHOCHO BCHYKHU
YCAOBHA W HapaMeTpu Ha 3aeMa (B T.4. OTCpodYBaHe Ha IafexKa, IpoMsHA B pasMepa Ha
AVIXBaTa, pa3CpodYBaHe Ha AUXBEHHM U TAABHHYHU IIAAIIAHUA, IPOMIHA BBHB (PHUHAHCOBUTE
CBHOTHOIIIEHHSI, KOUTO CAEIBa Na cria3Ba Emurenrta u p.), KakTo u n1o06aBsaHe Ha HOBU YCAOBHUS
U IIapaMeTpPH, HO caMoO IIPH YCAOBHE, Ue TaKWBa MPOMEHHU ca omobpeHu oT OOIoTO chOpaHue
Ha OOAMTallMOHEPUTE M OT EMUTEHTA M He OPOTHUBOpPEYaT Ha YCAOBUATA, MHPEIBUIOCHU B
ITPUAOKHUMOTO 3aKOHOIATEACTBO. TakKMBa MPOMEHU MOTAT fa ObaaT HAIPABEHU IIPH PEIIEHUE
Ha OO6moro cnOpaHre Ha O0AMTAITMOHEPUTE, B3ETO C OOMKHOBEHO MHO3UHCTEBO.
OGAUTAIIMOHEPUTE, TAACYBAAH TIPOTHUB MPOMEHUTE UAM HEMPUCHCTBAAM Ha OOIIOTO ChOpaHue
ca oOBBbP3aHU OT BaAHUIHO B3eTOTO pelieHre Ha OOIoTo chbpanue Ha OOAUTAIIMOHEPUTE.
AurxeuodeH puck
ObAuranuuTe ca €eMHUTHPAHHU [IPU YCAOBUATA Ha MBPBUYHO HEIyOAMYHO IIpegAaraHe
(dacTHO TAacupase) 1o pexa Ha 4a. 205, aa. 2 or T3. Hama curypHocT, 4ye AMKBHUIHOCT Ha
ObAUTAITUUTE IIIE UMa CAEM OIyCKAHETO UM 3a ThbproBus Ha B®B. Ob6auraiuure mMoraT aa
HUMAaT [O-OTPaHUYEH BTOPHYEH I1a3ap U II0-TOASMAa IIPOMEHAMBOCT Ha IleHAaTa, B CpaBHEHHE C
KOHBEHITHOHAAHUTE [BbATOBH II€HHM KHUXKA. AUKBUIHOCTTA MOXKE /A HUMa CEPHO3EH
HeGAaTOTIPUATEH e(PEKT BBHPXY IMa3apHaTa CTOMHOCT Ha obauraiiuure. BCUYKO ToBa MOXKe qa
[OBEJIE UHBECTUTOPUTE, KOUTO MOXKEAAAT OA IIPOAANAT B OMPEIEACH MOMEHT OOAUTAIHUH, 10
3aTpyAHEHHE a HATPABAT TOBa, KAKTO U 0 HENIPEABUAECHHU 3aTy0H.
AukBuaHOCTTa Ha OGAUTAITUUTE IIE CE OIPEIEAS OT:
v/ HaAHMYMETO Ha JOCTATHYHO 3aMHTEPECOBAHHU IIPOAABAYH U KyIlyBadyu Ha a3apa;
v’ HaAWYHETO HAa JOCTATBYHO roAdM Gpoit OGAauTaIiuu B o0pallleHuE;
v/ HaAAMYMETO Ha IIPHUEMAMBA PA3AHKA (CIIPEd) MEXKIY ILIEHUTE ,KynyBa” U ,rrpomasa’.
AVKBUIHUAT PUCK HA OOAHUTAITMUTE III€ 3aBUCH U OT:
v pasBUTHETO Ha Mazapa Ha MTbATOBU II€HHM KHHXKa II0 OTHOIIIEHHEe Ha obeMa u
paszHoobpasueTo Ha IMpeJsaraHUTEe HHCTPYMEHTH;
v'  ¢uHAHCOBOTO ChCTOsSIHME Ha EmMurenra.
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Banymen puck

Hacrogmara emucus olOauranuu € OeHOMHHHpaHa B AeBa. BaayTeH pHCK OT
MHBECTHUIIMATA HE CBIIECTBYBa 3a MHBECTHUTOPH, YHHTO CPEACTBA Ca B A€BOBE HAM €BPO.
BaayTeH pHCK CBIIECTByBa 3a HWHBECTHTOPH, HYHHUTO II'bPBOHA4YaAHH CpeAcTBa ca
OEHOMHMHHUpPaAHM B IIATCKH OOAAPH HAW Apyra BaayTa, pa3aMdHa OT €BPO M A€B, IIOopagu
IIOCTOSSHHHTE ABHIKEHUS Ha BaAyTHUTE KypcoBe. UHBECTHUTOPH, KOUTO IIoeEMaT BaAyTe€H PHUCK
OpH IIOKyIKaTa Ha HACTodIlaTa €MUCHS Ouxa YBEAWYHAW HAM HaMaAWAW edeKTHBHATa
JOXOMHOCT OT WHBECTHIIHATA CH BCAEICTBHE Ha 3aCHABaHE HAW OTcAabBaHe Ha Kypca Ha AeBa
CIIPSIMO CHOTBETHATAa BaAyTa.

HnprayuoHeH puck

MHDAAIIMOHHUAT PHCK Ce€ CBBP3Ba C BEPOATHOCTTA HHOpAAMATA [a IIOBAHSE Ha
peasHaTa BB3BPBINAEMOCT Ha HMHBecTHUIluTe. Ob0aHranuure ¢ PUKCUpaH AOXO0 IPeOIIoAarat
u3paraHe Ha PHCK, CBBbpP3aH C HaMaAsgBaHe Ha peasHaTa BB3BPAIlaeMOCT (ZOXOTHOCTTa OT
MHBECTHUIINSATA) IIPU [IOBHIIaBaHe Ha WH(paanugara. HapacrBaHero Ha mHpAAUATA HaMaAdIBa
IOKyIlaTeAHATa CIIOCOOHOCT Ha IIOAYYaBAHHUTE MOOXOAW OT OOAWrallMOHEpUTe (AMXBEHH
mAallaHus). YMepeHaTa cTemeH Ha uH(paamua caen 1998 r. mo3BoAn Ha HUKOHOMUYECKHTE
CyOEeKTH [aa TreHepupaT HEWH(MAAIIMOHHH IOXOOH OT AeHHOocTTa. BBIIPEKH HOAOXKHUTEAHUTE
TEeHAECHIIUH, IIPOU3TUYAIIM OT YCAOBHUATA Ha BaAyTeH OOpA U MNOANBPKAHETO HA PECTPUKTHUBHA
dHcKasHa IIOAWTHKA, Kacaelld U3MEHEHHETO Ha WHAeKca Ha HH(AaIusTa, OTBOPEHOCTTA Ha
ObArapckaTa MKOHOMHUKATA, 3aBUCHMOCTTA ¥ OT €eHEePTHUHH H3TOYHUIM M (PHUKCHPaAHUSA KypC
BGN/EUR, nopaxaaT pHUCK OT ,BHOC“ Ha MHMAAITHSI.

Puckose, cebp3aru ¢ 6bszapckust nasap HAa YeHHU KHUXKA

Brarapckute naszapu Ha ILIeHHH KHIXKa ca KaTo II9A0 JOCTa IOo-HEAMKBUIHU OT TaKHBa
B TOAEMH 3alafHOeBpONeHCKU cTpaHU. BB3MOXKHO € MHBECTUTOPHUTE Oa paslosaraT C IIo-
MaAKO HHQoOpMallus 3a ObATapCKHs I1asap Ha IIeHHHM KHHKa, OTKOAKOTO € HaAWdHa 3a
Opy:KecTBa Ha [Opyrd IIa3apd Ha IIeHHM KHHXKa. Bce olle MMa H3BeCTHa pasAMKa B
peryaupaHeTo W Han3opa Ha OBATapCKUsd Ila3ap Ha [EeHHW KHIXKa K B JAeHcTBUATA Ha
UHBECTUTOpPUTE, OpOKepHUTe M APYTUTe IIa3apHH YYacCTHUIM, B CpaBHEHHE C IlasapuTe B
Bamagua EBpona m CAIl. K®H caeny 3a pazkpuBaHETO Ha HH(MOpMAaIWd U CIIa3BaHETO HA
OPYTUTE PEryAQTHBHHU CTAHAAPTH Ha OBArapCKHs MIa3ap Ha IEHHHW KHIXKA, 3a CIIa3BaHeTO Ha
3aKOHHUTEe M H37aBa HapeAdW M yKasaHHd 3a 3aIbAKEHHUsSITa OTHOCHO pa3KpHBaHe Ha
uH(popManud, THProBUdATa C ILIEHHH KHHXKA [IPH HAAWYHETO Ha BETPeEIlHa HH(OpMalud U
ApPYTH BBIPOCH. Bece mak € Bb3MOXKHO a MMa I10-MaAKO IIyOAMYHO JOCTBITHA HH(pOpMAaIHg 3a
OBATApPCKUTE OPYKECTBa, OTKOAKOTO OOMKHOBEHO Ce€ IIPefoCTaBs Ha PAa3IOAOKEHHE Ha
WHBECTHUTOPUTE OT IIyOANYHUTE APYKECTBa Ha APYyrUTe IIa3apy Ha [IEeHHU KHUXKA, KOETO MOXKe
[a ce OTpasu Ha IlieHaTa Ha OOAWUTalluUTe.

duHaHcos puck

CnocobHocTTa Ha [Ipy>KEeCTBOTO [a HU3MAAIlla TAABHUIIATA U AUXBHUTE I10 OOAWUTAIIMUTE €
B 3aBHCHMOCT OT OBIemIyTe pesyATaTH oT AelHocTTa Ha [pynara, KOUTO, OT CBOsSI CTpaHAa,
3aBHCAT OT peauna dakropu. Ako I'pymara He pasnoaara ¢ HEOOXOAUMHUTE MAPUYHHU CPEACTBa
3a U3BBPIIBaHE Ha ABAXKUMHUTE KBM OOAUTAIIHOHEPHUTE IAAILAHHS, TO Il CAeABA fa OCHUTYPH
3a IleaTa BBHINIHO QUHaHcHpaHe. [pymnara Moxke [ga He ycCIlee [aa OCHIYPH TakoBa
dbrHAHCHpPaHe HAM JOPH A ycliee, TO Aa ObAe IPeaocTaBeHO IIPU MHOTO HEH3TOAHH YCAOBHS.
Bcuyko ToBa MOXKe a MMa HETaTHBHO OTPa’kKeHHe BBPXYy OH3Heca Ha ,Bwmarapcku oHn 3a
B3emanug“ AZICHULI, pesyararure oT aefHOCTTa My W (DMHAHCOBOTO MYy CBhCTOsIHHE. B TakmBa
CAy4YaHu, MAAIaHUSTA KbM OOAMTAIIMOHEPHUTE MOTraT Aa ObOAT CHIIECTBEHO 3abaBeHU, a IIPU
HAaAWYHETO Ha OIIPpeNeA€HH OOCTOSTEACTBA, NOPH a He O'bIaT U3BBPIICHH.

Obruzayuume He ca NOOX00ULA UHBECMUYUSL 30 HEONUMHU UHBECmUmMopu

OnuTtHHUTE NOPOMECHOHAAHHM MHBECTUTOPH II0 IIPHHIMWII He 3aKylyBaT I0J00HHU
PHUHAHCOBH WHCTPYMEHTH, KaTO €QWHCTBEHA WHBECTHIIMS, 4 CaMO KaTo Ha4dWH [a HaMaAdT
PYCKa HAW [a yBeAawdarT Iredasbara ¢ OOMHCAEHO, IIPEIEHEHO U IIOAXOMAINO0 IIoeMaHe Ha PHCK
B KOHTEKCTa Ha IFAOCTHUTE UM noprTdedian. [ToTeHIIMaAHUAT HHBECTUTOP HE CAelBa Oa
HHBECTHpPa B 00AWTalIHHTE, OCBEH aKO MMa OIIUTAa B 3HAHHUATA (CAMOCTOATEAHO HAHM C IIOMOIIITA
Ha (PUHAHCOB CBHBETHHK) [a OLIEHH aJeKBaTHO PHUCKOBeTe, KOMEHTHUPAaHU II0-I0AY B TO3HU
noapasfeA U BAUSHHETO, KOETO TAa3W MHBECTUIUS OH MMasa BBLPXY LIFAOCTHHA HopTdeiia Ha
HHBECTHUTOPA U (PUHAHCOBOTO My ChCTOSHME. BceKH MOTEeHIINMAAeH HHBECTUTOP B OOAUTAITUHTE
CAeIBa Ja BHUMAaTEAHO [1a IIPELIEHU JOKOAKO € IIOAXOMAINa Ta3u HHBECTUIINS B CBETAMHATA Ha
HeroBugd cobCTBeH caydaii. B 9acTHOCT, BCEKM MOTEHIIMAACH HWHBECTHUTOP B OOAWTaAITUHTE
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caenBa ga: (i) uMa mocTaThbyHO 3HAHHA M OIMT, 3a [a HallpaBH a/leKBaTHa OlleHKa Ha
obanTranuuTe, IPeIUMCTBATa ¥ PUCKOBETE HAa HHBECTHPAHETO B TAX, KAKTO U WHPOPMALUITA
no to3u [IpocmekT; (ii) MMa BB3MOXKHOCTTA Ha HaAIIpaBH HAM [Ja IIOAyYH KOHKpeTHa
aHaANTHYHA IIpelleHKa, B KOHTEKCTa Ha Heropara coOCTBeHa (pHHaHCOBa CHTyallus, Ha
WHBECTHUPAHETO B 0OAWTaliiM M BAWSHHETO, KOETO O0AHTaIuHuTe OMXa MMasW BBPXY HETrOBHH
SIAOCTEH WHBECTUIIMOHEH TIopTdetia; (iii) mMa mocraTpyHO (PUHAHCOBU pPECYypCH U
AVKBHIHOCT, 3a Oa IIOHeCce BCUYKHUTE PUCKOBE OT MHBECTUpAaHE B obauranuure; (iv) pazdupa B
neTaliAl yCAOBHSATA Ha OOAWTAIIHHUTE U [a € 3allo3HaT ¢ (PYHKIHOHHPAHETO Ha PEACBAHTHUTE
drHaHCOBH mNa3apy; (v) ObAe B CBCTOSHHE A4 OLEHH (CaM HMAM C [IOMOLITA Ha (PHUHAHCOB
CBHBETHUK) BB3MOXKHHUTE NKOHOMHUYECKH, (DHHAHCOBU, PETYAATUBHU U IOPUANYECKU (PAKTOPH,
KOHUTO MOraT [a IIOBAMSBAT Ha MHBECTHUIHATA My B oOAWTaliuTe M Ha HETOBaTa CIIOCOOHOCT
Ja IIoHece IOTEHIIMaAHUTE PUCKOBE, aKO T€ CE PeaAu3Hpar.

III. HHPOPMAIIHMS IIO IIPHAOXKEHHE 8 OT MOEAEIHPAH PEI'AAMEHT (EC)
2019/980 (PETHCTPAIIHOHEH MOOKYMEHT OOKYMEHT 3A BTOPHYHH
EMHCHH HA HEASIAOBH IIEHHH KHHIKA)

1. OTroBOopHH AHIIA

EMUTEHTHT M yI'BAHOMOILEHUST MHBECTUIIMOHEH IIOCPEOHHK II0EMAaT OTTOBOPHOCT 34
ChABPKAHUETO Ha To3U [IpocmekT, KOTO € mpueT ¢ peileHue Ha ChBera Ha [JupeKTopuTe Ha
Sbbarapcku doHz 3a Biemanus“ AIICHILL. C nmoaaraHe Ha IHofmuca cH Hakpas Ha [Ipocrnekra,
N3mbAHUTEAHUTE OQUPEKTOPH IIpencTaBaaBalll ,bearapcku donn 3a Bzemanud“ AJJCUILL Bacua
[[TapkoB u Beceann BacuaeB, chorBeTHO M3mbaHUuTEeAHUI aupekTop Ha WII ,Peaa dunanc” A
Hparau paranoB u [Ipokypucra Ha Ul ,Pean dunanc” Al MBeauna [llabaH, B KAa4eCTBOTO
UM Ha IIpeacTaBAIBAIlM YITbAHOMOIIEHUSI IHBECTHUIIMOHEH IIOCPEAHUK U ATEHT II0 AUCTBAHETO
OeKAapHupaT, 4e MJOKOAKOTO MM € H3BEeCTHO HHQOpManusara, ChAbpzKalla ce B [Ipocnekra,
CBOTBETCTBa Ha dakTuTe U 4de B [Ipocmekra HAMa IIPOIyCKH, KOHTO MoraT Oa 3acerHar
HETOBUSI CMUCBHA.

Covraacuo 3IIITILK, uaeHoBere Ha CbBera Ha [upekTopure Ha EmMureHTa, a MUMEHHO
Bacua AmxreaoB IllapkoB, Beceaun ﬁopﬂaHOB BacuaeB u Tomop HAumutrpoB Tomopos,
OTTOBapST COAWAPHO 3a BpeauTe, NPUYNHEHH OT HEBEPHH, 3abAyzKOaBalllyd HAH HEITbAHU
na"aHu B llpocnekTra. YaeHoBeTe Ha C/l Ha EmuTeHTa mekaapupaT, 4e ca II0OAOKHAYW BCHUYKH
Pa3yMHH yCHAUS [a Cce yBepsaT, de HH@opMauuara rocodeHa B [Ipocrmekra oTroBaps Ha
dakTHTE U HE CHABPIKA IIPOILYCK, KOUTO € BEPOSITHO /1A 3aCeTHE HEWHUS CMHUCHA.

ChbCcTaBUTEA HA TOAUIIHUS OAUTHPAH KOHCOAUIUPAH (PpMHAHCOB OTYeT Ha [[py>KecTBOTO
3a 2019 r. u Ha HeEOOWTHPAHUA KOHCOAHAHWpPAaH (uHAHCOB oTdeT KbM 31.12.2020 r. e
»DBATAPCKO obcayzxkBaillo apyxectso“ EOO/, EUK 204673665, cayzxeben aapec - rp. Codug,
Oya. ,Brarapua“ Ne 58, 0a. C, eT. 7, oduc 24.

[TocoueHuTEe AHIIA OTTOBaApPST COAMAAPHO 3a Bpeau, HIPUYMHEHW OT HEBEepHH,
3abAysKOaBalll HWAM HEI'BAHH [JAHHU B H3TOTBEHUTE OT TIX (PUHAHCOBH OTYETH, a
perucrpupaunus ogurop ,PCM BI” OO/l - 3a Bpenure, NPUYIWHEHHU OT OLUTHPAHHUTE OT HETO
roguInHy (PUHAHCOBU oT4YeTH Ha EMmurenTa 3a 2019 1.

»3aCTPAxXOBaTEAHO aKIIMOHEPHO ApykecTBo Apwmeerr” A/l, mpeacraBasBaHO oT [duaHa
HukoaoBa ManeBau Koncrantun CroitueB BeaeB, KaTo AUlle TapaHTHpAIO LIEHHUTE KHUXKAa
9ype3 CKAIOUEeHa 3acTpaxoBaTeAHa MoAHUIAa Mexkay EmureHTa ,Bharapcku poHO 3a BleMaHUSI"
AJICUII kaTo 3acTpaxoBalll U ,3acTpaxoBaTEAHO aKIIMOHEPHO ApyzKecTBo ApMeell” A/l KaTo
3actpaxoBaTea B IoA3a Ha obauranmoHepure oT Ewmwucuara kato 3acTpaxoBaH,
OeKAapapupaT, 4de OJOKOAKOTO MM € H3BEeCTHO, B dacTTa oT llpocmekTa oTroBapsiiia 3a
uHpoOpMAaIUITa 32 3aCTPaxOBATEAHOTO [APYKECTBO Ha (PakTHUTEe U 4Ye B TE3M YacTH HaMa
IIPOIIyCKH, KOUTO MoraT Aa 3aCerHaT TeXHHUd CMHCHA. CemaauIeTo U aapechT Ha yIIpaBACHUE
Ha 3acTpaxoBaTeAHOTO apykecTBo lapanT mo emucuara ca B rp. Codwud, ya. ,Credan
Kapamxka“ Ne 2.

1.3. B HacTogamusatT [IpocriekT He ca U3MI0A3BaHU U3SIBACHUS U JOKAAAU OT €KCIIEPTH.

1.4. TlpemocTaBeHaTa MHPOPMAIIHS OT TPETU CTPAHU € IIyOAWYHA U € BB3IIPOU3BEAcHA
TOYHO U [JOKOAKOTO J[Ipy>KECTBOTO € OCBEIOMEHO U MOXKe [Ia [POoBepH HHEPOPMAIIUITA,
nyOAMKyBaHa OT TE€3UW TPETHU CTPaHU, NAAW He ca OHMAM IIPOIyCHATH HAKAKBU (PAKTH, KOUTO
Omxa HaIpaBHUAUW BB3IPOU3BeAeHATa MH(OPMAIlNd HETOYHA HAUW IIoABexKaalia. VM3TouHuImTe
ca II0COYBaHU CBOEBPEMEHHO IIPH HU3IIOA3BaHETO Ha MH(OpMAlMdaTa 1 BKAIOYBAT:
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Brarapcka HaponHa 6anka (www.bnb.bg);

MunncrepcTBo Ha puHaHcuTe (Www.minfin.bg);

HarroHaaeH CTaTUCTUYECKH HHCTUTYT (Www.nsi.bg);

TBHPTOBCKU PETHUCTHP KBbM AreHIIHS I10 BIHUCBaHUuATA (Www.brra.bg).

1.5. Komucuara 3a (pHUHAHCOB HAA30p (B KadecTBOTO ¥ Ha KOMIIETEHTEH OpraH 3a
PerryGanka Brwarapus, ceraacHo Peraament (EC) 2017/1129 nHa EBpomeickus napaaMeHT U
CoBeta) e morBBpauaa U omobpuaa IIpocmekra 3a BTOPUYHO IIpeAsaraHe Ha EMHUCHS
obauraniuu Ha ,Bbarapcku o 3a B3emaHud“ ACHL] c pemrenme No .......o..ooceeeeeen.... /
............... 2021 r., KOeTO He € IIpeNophKa 3a MHBECTHpPAHE B IIpeJAaTaHUTE IIEHHM KHHXKA,
HUTO TOBa ogobpeHNe cae/iBa Oa ce pas3rAekia KaTo YTBBbpKAaBaHe Ha EMureHra.

Komucuara 3a oMHaHCOB HAA30p HEe HOCH OTTOBOPHOCT 3a BEPHOCTTA M II'bAHOTATA Ha
cpabppxkamnmre ce B [Ipocniekra faHHU.

Komucugara 3a ¢puHaAHCOB Han30p omobOpsiBa Hactodinusd [IpocriekT emquHCTBEHO aKo
oTroBapss Ha HaaoxkeHute ¢ Peraament (EC) 2017/1129 crangapTH 3a IIBAHOTA,
pas3bupaeMoCT H CBrAACyBaHOCT.

PerucrpanmoHHUS [OOKYMEHT, BKAIOYeH B IIpocrmekra, € H3roTBeH KaTo dYacT OT
OIIPOCTEH IIPOCIIEKT, B CHOTBETCTBHE C YA. 14 Ha Peranament (EC) 2017/1129.

AN NI NN

2. 3aKOHOBO OIpeAEA€HH OAHTOPH

2.1. UmeHama u adpecume Ha ooumopume Ha Emumenma 3a nepuooa, obxeaHam om
ucmopuueckama puUHAHCO8A UHGOPMAUUS (3ae0HO ¢ MSIXHOMO U/NEeHCMB0 8 NpPOoeCUOHANEeH
opzat)

FopmmmauTe puHaHCOBU oTdeTH Ha Emurenta 3a 2019 r. ca ogurupanu ot ,PCM BI”
ood. ,PCM BI” OO/ e yaeH Ha HMHCcTHTyTa Ha AUIIAOMHPAHUTE €KCIIEPT-CUETOBOAUTEAH B
Brarapusg (perucrpanmonex Ne 173). ,PCM BI” OO/l e ogUTOPCKO APYKECTBO II0 CMHCHAA HA
3akoHa 3a He3aBUCHUMHS (HHAHCOB OAWT, BIHCAaHO B TbproBckus peructrbp ¢ EHWK
121435206, cbc cemaauniie u aapec Ha yrpasaeHue: rp. Copuga 1000, ya. ,Xan Omyprar” Ne 8.
O-p Mapuana MuxatirnoBa € perucTpUpaH OAUTOP HU3BBPIIHA HEe3aBUCUM (DHHAHCOB OUT Ha
duHaHcoBuTe oTueTH 32 2019 1.

2.2. Hngpopmayus danu ooumopume Ha Emumenma ca nodaniu ocmaska, omcmpaHeHU
unu He ca bunu npeHasHaueHu no epeme Ha nepuoda, obxgaHam om ucmopuueckama
guraHcosa uHpopmayus

[Tpe3 mepropa, obxBamall ucropudeckara (puHaHcoBa HHQOpMAaIug, HIMa OLHUTOPH,
KOHUTO [a Cca IIOJAaAM OCTaBKa HAM Ja ca O6uam orcTpaHeHU. OguTopuTe ca H30UpaHH CAen
IIpOBeXK/AaHe Ha IIPeABApPUTEAHO IIpOoyUBaHe H M300p Ha Hall-mobpa odepra. Ilo mpensoxkenue
Ha akKIMOHep Ha pemoBHOTO OOINO CchOpaHMe Ha aKIIUOHEPHUTE HA APY:KECTBOTO, MPOBEACHO
Ha 29.09.2020 r. 3a omuTop Ha (HUHAHCOBHUTE oTdeTH Ha Emwurenrta 3a 2020 r. e uzbpan
EBrenu AranacoB ¢ Ne 0701 ot IlyGAudHMS perucTsp, cbraacHo 4a. 20 ot 3HDO.

3. PuckosHu daxkropu

PuckoBuTe hakTOpH [0 TA3M TOUKA Ca IIOCOYEHH ITo-rope B To3H IIpocrnekT B paszea Il
PuckoBu dakTopu.

4. Hadopmauua 3a EmureHTa ,,BBATapcKH QOoHA 3a B3emaHHA“ AIICHIL

4.1. dupma u mepeosecko ume Ha Emumernma

HaumenoBauwmero Ha EmurenTa e ,Brarapcku doup 3a Blemauusa” AIJCULL.

4.2. Cedanuwe u npasHa popma Ha emumeHma, UOeHMUPUKALYUOHEH KOO HA NPASHUSL
cybexm (HKIIC), 3axoHodamesncmeo, ypexxoauw,o Hezoeama oeliHocm, 0bprkasa HA YupeosisaHe
u adpec u mesnie¢poHeH Homep HA Ce0ANUULEMO HA eMumeHma cnoped yupeoumenHus aKm (Uil
OCHOBHO MsiCMO Ha OellHoCm, aKo e pas3uuHO om cedanuuiemo cnoped yupeoumesnHus akm),
Kakmo u yebcaiim HOA emumeHma, aKO UMA mMaK®ee, 3ae0HO CbC 3abene)xkKa, ue
uHpopmayusma Ha yebecaiima He e uacm om npocneKkma, 0C8eH aKO Mmas3u UHGOPMAYUS He €
B8KJIIOUEHA upe3 npenpamka 8 npocnexma.

»DbAaTapcku (oHa 3a B3eMaHusa“ ACHI] e akIIMOHEPHO APYZKECTBO CHC CIIEI[HAAHA
UHBECTHUIIMOHHA IleA CEKIOPHUTH3UpAaIIo B3eMaHHUd, yupeaeHo Ipe3d 2017 r. U BIHCaHO B
TBHProBCKUS peruCThP KbM AreHnudra no BunucBaHudgra ¢ EMK 204909069 c BnucBazHe No
20171215154149 o 15.12.2017 r.

sbbAarapcku ¢Qoua 3a B3eMmaHud“ A/ICHI] e mnyOAMYHO aKIIMOHEPHO OPYZKECTBO,
perucrpupaHo B Komucus 3a (HHAHCOB HaA30p, IIOAYYHAO paspeliieHue ¢ Pemnrenue Ne 604 —
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JCUILL/14.06.2018 r. CemaauinieTo U aapechT Ha yIipaBaeHUe Ha [pyzkectBoTto ca: rp. Codus,
OyA. ,Bearapua“ No 58, 6a. C, er. 7, ocuc 24; tea: + 359 2 810 26 52, eAreKTpPOHHA IIOLIA:
office@brfund.eu. LEI kon Ha npy=xecrBoro 894500TK97VCKFQHLB76.

Sbbarapcku ¢oHa 3a BleMmanud“ AICHUIL e myObAMYHO AOPYZKECTBO U AKIIUHUTE My C€
ThpryBaT Ha ,Bbarapcka PonmoBa Bopca“ Al. BopcoBuar kKoxm Ha apyxecTtBoTo € BREF.
[upekTop 3a BpB3KU ¢ mHBecturopure (IBUY) Ha npyzkectBoto e Maprun CaxakdH, TeaepoH
3a Bpb3Ka: + 359 2 810 26 52, eaerrponHa noma: office@brfund.eu. UuTepHeT crpaHuilaTa
Ha apy=xecTBoTo €: https:/ /brfund.eu/.

BaxkHo € wWHBecTHUTOpUTE MOa OBOAT HAICHO, 4Ye UWHEPOpMAIUaTa HaA WHTEPHET
cTpaHullaTa Ha EMuTenTta He e 4act ot [Ipocriekta, ocBeH ako HHpopManusd mybAUKyBaHa Ha
WHTEPHET CTPaHULaTa He € B BKAIOYEeHAa Upe3 IIperpaTka B IIPOCIIEKTa.

5. IIperaex Ha cTOomaHCKaTa AEHHOCT

5.1. IIpedomembm Ha OeliHocm Ha ,, Bvszapcku ¢poHo 3a ezemarHus“ A/ICHI] e Habupare
Ha napuuHu cpedcmsa, upe3 uzoaeaHe HO UEeHHU KHUXKA U UuHeecmupaHe Ha HabpaHume
cpedcmea 868 83eMaHUSL / CEKIOPUMU3ALUSL HA 83EMAHUSL/ , NOKYNKO-Npoodarkba Ha 83e MaHUSL.

[py>KecTBOTO HEe MOXKe Oa H3BBPIIBA APYTH THPrOBCKU CAEAKU U3BBH IIOCOYEHUTE B
IPEAXOAHOTO H3PEeUYeHMEe UM IIPAKO CBBP3aHUTE C TIXHOTO OCBIIECTBABaHE, OCBEH aKO ca
IO3BOAEHU OT 3aKOHA. [[py>KeCTBOTO MOKE [a HHBECTHpPa B 00e3ledYeHH U HeoDe3INedYeHH
B3eMaHHUd, KOUTO OTTOBAPAT €IHOBPEMEHHO HA CAETHUTE YCAOBHUSI:

a) B3eMaHHusd KbM OBATAPCKH (PU3UUECKU U IOPUAUIECKHU AUIIA;

0) B3eMaHus1, BE3HUKHAAH TI0 CHAATa Ha IOTOBOP 3a 3a€M HAU B PE3yATAT Ha THPTOBCKA
ceAKa, VIOCTOBEPEHH C IIHCMEH [JOTOBOP HAW APYr MAOKYMEHT, BKAIOYHTEAHO 3alluC Ha
3amoBel UAU MEHUTEAHUIIA;

[py>KecTBOTO MOXKe Aa IIpUAoOHMBa HOBHU AKTUBH 3a CEKIOPUTHU3AIUA IIPU CIa3BaHe
H3UCKBAaHHUATA Ha 3aKOHA. [IpyKEeCTBOTO MOKE 1a MHBECTHUPA CBOOOMHUTE CU CPEACTBA CaMO B
HEeHHHW KHUKA, U3OaJE€HU HAU TapaHTHUPaHU OT ObArapcKara mabpKaBa H/UAHM B 0aHKOBU
nerio3utu. ChIo Taka [Ipy:KecTBOTO MOxXKe Aa mHBectupa ao 10 Ha cTo oT KamuTasa CHU B
00CAYZKBAIIIOTO APYKECTBO.

Kem 31.12.2020 r. [pyKecTBOTO HE € MHBECTHPAAO CBOOONHM NApUYHU CPEACTBA B
LIEHHU KHHXKAa, U3OaJleHH HAW TapaHTUpaHU OT ObArapckara abpKaBa H/HAU B OAHKOBHU
[ETI03UTH.

3a JuHaHCHpaHEe Ha CBOUTE HWHBECTHIHU [Ipy:KECTBOTO H3IIOA3BA CpEICTBATa OT
BHECEHUS IIPU PETHUCTPAIUATA KalluTaA, KaKTo U CpeacTBaTa HaOpaHu IPH I'bPBOHAYAAHOTO,
IOCAEIBAIINTE YBEAUUEHUS Ha KAIUTAAA UAN CKAIOUYBAHETO HA OOAUTAIIMOHEH 3a€EM.

[pyKecTBOTO He MOKe Aa HpuaoOuBa B3eMaHHd, KOUTO Ca IpeaMeT Ha MpaBeH CIIOpP
uAM O0EKT Ha IPUHYAUTEAHO ChOupane. Baemanusra, mpumobuBanu ot [pyKeCTBOTO TPsiOBa
oa ca KbM MECTHHU AMIla. Bepxy netiHocTTa Ha [Ipy’KECTBOTO Ca YCTAHOBEHH M CAEIHUTE
3aKOHOBHU OT'PaHUYEHU:

v'  {a ce npeobpasyBa B APYT BUI THPTOBCKO APYKECTBO;

v\ [a IpOMeHs IIpeaAMeTa CU Ha [IeHHOCT;

v\ ma u3BbBpIIBA [PYTd THPrOBCKH CIOEAKH, OCBEH aKO Ca CBBHP3aHU MOPSIKO C

OEWHOCTTAa MY;

v\ a maBa 3aeMHU HAM [1a o0e3ledyaBa B3EMAHUs Ha TPETH AUIIA,

v\ [a moAy4YaBa 3a€MH, OCBEH:

a) KaTo EMHUTEHT Ha ABATOBHU IIEHHH KHHXKAa, PETUCTPUPAHU 3a THProBUS HA pPeryAUpaH
masap Ha IIeHHU KHUXKA;

06) mo 6aHKOBH KPEOUTH C IIEAEBO IIpeAHa3HAYeHHE 3a IMIpHAoOMBaHe Ha aKTUBU 3a
CEKIOPUTHU3AITUS;

B) 110 6AHKOBU KpeauTH B paszMmep ao 20 Ha cTo oT DasaHcoBaTa CTOMHOCT Ha aKTHUBUTE,
KOUTO C€ H3IIOA3BAT 3a H3MAAIllaHE Ha AWXBH, aKO KPEAUTHT € 3a CPOK He IIoBede oT 12
Mecerla.

H3ToyHUIINTE Ha MPUXOAUTE Ha APYKECTBOTO Ca ITOAyYaBaHe HA JOXOOAU OT AUXBHU OT
OpUAOOHUTUTE B3EMAHMsd, KAKTO U OT pa3AMKaTa MeXKAy MOKyITHATa CTOHMHOCT M HOMHHaAa Ha
B3€eMaHETO, peaAu3upaHa NPHU IIPoaazkda UAH IIAOCTHO HU3IIAAIIIAHE Ha B3€MAaHETO.

K®M gartaTa Ha U3roTBaHe Ha To3Uu lIpocriekT EMHUTEHTHT mpuTeskaBa €qHO ABIIEPHO
OpPYKeCcTBO: ,Brarapcko obcayzxknaio apyxkectso“ EOO/, EMK 204673665. [pyzKecTBOTO € C
npeaMeT Ha AeHHOCT M3BBPIIBaHE Ha AeHHOCT KaTo OOCAYZKBAIIO APYKECTBO Ha APYyKECTBA
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CBC CIleIIMasHa MHBECTUIIMOHHA II€A 3a CEKIOPUTH3allMd Ha B3€MaHHUs II0 CMHUChAA Ha 3aKoHa
3a OpyzKecTBaTa CBbC CIEIHaAHA WHBECTHIIMOHHA IeA; OOCAyXKBaHE Ha IIPUAOOUTHTE OT
JpPy>KEeCTBa CBC CIIEIasHa HMHBECTHUIMOHHA IleA B3€eMaHHd, BOAEHETO M CHbXpaHSBaHETO Ha
CYETOBOAHA H Apyra OTYETHOCT M KOPECIIOHAEHIIHMS, H3BBPIIBaHE Ha APYTH HEOOXOOUMHU
nericTBUA 110 00CAy>KBaHe Ha AeHHOCTTa Ha APYKECTBa ChC CIIEIIHaAHA MHBECTHIIMOHHA IIEA,
KaKTO M BCSIKAaKBU [APYTH CAEAKH, He3abpaHeHH OT 3aKOHAa, IIPU ClIa3BaHe Ha CHOTBETHHUTE
PETUCTPAIITMOHHHN, AUIICH3UOHHU U APYT'U U3UCKBaHUA.

ObunyatinuTre Ipuxony Ha [Ipy>KECTBOTO ca OT YCAYTH IIO LOTOBOP Ha OCHOBaHME 4A. 27
ot 3ICULC 3a obcaykBaHe AeHHOCTTA Ha ,BeArapcku oz 3a Blemanua“ AJICUILL.

6. HHbopmamua 3a TEHOEHIIHHTE

6. 1. BHauumenHu meHOeHYUU om Kpast Ha nocaedHama uHaHcosa 200uHa 0o damama
Ha IIpocnexma

[Marnnemusara or COVID-19, obxBaHaaa IIEAHST CBSAT, BKAIOUUTEAHO U Bharapus, 1e uma
edpeKT BBPXY IIepCleKTUBUTE Ha ['pymara mpes tekyrara 2021 r. u npe3 caeaparara 2022 r.
Mepxkute 3a IpOTUBOAEHCTBHE B CTPAHATA, BKAIOYUTEAHO OOSIBEHUTE U3BBHPEIHO ITIOAOXKEHUE
M TOCAedBasaTa  HU3BBHpPEAHA  ENMHAEMHOAOTHYHA  OOCTAHOBKA C  IIPHAATAHUTE
OTPaHUYEHUTEAHH MEPKH OT PA3AMYHO E€CTECTBO, IIl€ MMAaT HEOAATONIPUATHO MKOHOMHYECKO
OTpasKeHHe 3a CTONAaHCKUTE CyO0EeKTHM B IIOBEYETO OTPacCAU. PBKOBOACTBOTO HE MOXKE
IIOHACTOAIIIEM Oa IIPOTHO3HPA KOAKO ITPOABAKUTEAHA IIIE 6’13}2[6 IIaHAEMHUATA U KOAKO CEPHUO3HHU
e ObIAT IOCAEICTBUATA OT Hesd BBPXYy UKOHOMUKATAa U ['pymnara, HO CUNTA, Y€ BAUSHUETO Ha
HaHAEeMHUdATa BBPXy OHM3HEcCa W CBETOBHUTE Ma3apH IIle Ce OTPa3U HETaTHBHO B KPATKOCPOYEH
U CPpeIHOCPOYEH IIAAH.

6.2. HHndopmayus 3a 8CAKAK8U U3BECMHU MEHOEHUUU, HecUu2YypHocmu, U3UCKB8AHUSL,
aHeaIKUMEHMU Uau cvbumus, Koumo mozam 04 umam 3HauumesneH egekm ebpxy
nepcnexmusume Ha Emumenma 3a mekywama gpuHarcosa 200uHa

SbbaTapcku oA 3a B3leMaHus“ AICHI] onepupa B HeOGaHKOBUA (PUHAHCOB CEKTOP
obcAyzKBaIll, MeXAy(QPUPMEHOTO (PUHAHCHpPAHE 4Ype3 Ch3IaBaHe Ha B3eMaHHsd, IECHUU Ha
B3eMaHU4d, U30aBaHe Ha 3alllcHU Ha 3anoBeq U T.H. CEKTOPHT € BUCOKO KOHKYPEHTEH IIopanu
BB3MOXKHOCTUTE 3a peasu3upaHe Ha OBp3U Imeyaabu — MHOXKECTBO OT Te3U JOTOBOPH 3a
B3eMaHU4d ITafekupaT B paMKHUTe Ha elHa I'OINHAa UAU MaAKO I10-IIBATO.

[Ipr HEOAAQTOHIPUATHOTO U NPOABAKUTEAHO pPa3BUTHE Ha o0gBeHaTa MaHAEMHUS OT
kopoHaBupyc COVID-19, moxke pga ce o4YakKBaT €BEHTYaAHH CHajoBe B IIpomaskOure,
OPOJAYKHUTE IEHH W HaMaAeHHe Ha Iiedasbata TIpU CPaBHUTEAHO IMIOCTOSHHA dYacT OT
pasxomuTte, KOETO OM MOTAO [a Ce OTPa3Hu Ha (PUHAHCOBOTO CHLCTOAHHE U PE3YATATHUTE, OT eaHA
CTpaHa, HO OTKPUTHUTE BAKCHHU U OYAKBAaHUdA IIOAOKUTEAEH pPe3yATaT OT TEeHAEHIIUdATa Ha
BaKCHUHHpPAHE Ha BCE TIO-TOAIMAa 4YacT OT XOopaTa, OT Apyra CcTpaHa, 6uxa HeyTpasu3upasn
XUMIOTETUYHNS HeraTuBeH eeKT, JOPU IoBede — PBEKOBOACTBOTO HO [pyKEeCTBOTO CUHTA, 4e
TOBa OU OAATOIIPUSTCTBAAO IIOAOKUTEAHO Ha OM3HEeC cpenara.

B mefiCTBUTEAHOCT TOPEINOCOYEHUTE TEHACHIIUH, HEOAATOIPUATHHUTE OOCTOSATEACTBA,
cBbp3aHu ¢ COVID-19 u OTCBCTBHETO Ha CBHIIECTBEHH IIPOMEHM B IIEPCIEKTHBUTE B
netiHocTTTa Ha [py:KECcTBOTO He pedAaeKTHpa KaKTO BBPXy HopTdeiiaa Ha B3eMaHUATA MY,
Taka U (PMHAHCOBOTO My IIPEACTaBsIHE.

Ha 10.12.2020 r. EMUTEHTHT IIpuBA€YE IIPH YCAOBHATA Ha 4YacCTHO IIpeasaraHe
Hacrosmara eMucus obaurammu B pazmep Ha 20 000 000 aB. IlpuBaedyeHHTE CpeacTBa ca
H3II0A3BaHU 3a IIeAUTe IIocodeHHU B [IpensokeHHeTo KbM UHBECTUTOPUTE U B pasnea V, T. 3.2.
oT Hacrogiud [Ipocrexr.

He ca u3BecTHU Apyru TeHOEHIINN, HECUTYPHOCTH, HM3UCKBaHMs, AaHTAXXKUMEHTH HAU
CBOUTHSI, KOUTO € PA3yMHO BEPOSITHO A MMAaT 3HAYUTEAEH e(PEKT BBhPXy IIEPCIEKTHBUTE Ha
EmutenTta 3a Tekyiuara (ppuHaHCOBa rogUHA.

7. TIpOTHO3HH HAH NMPHOAH3HTEAHH CTOHHOCTH Ha Ie4YaAbHTe
EMHUTEHTHT HEe PeaoCcTaBs IIPOTHO3U 3a mevasbure.

8. AAZMHHHCTPaTHBHH, YIPaBHTEAHH H HaJA30PHH OpPraHH

8.1. meHna, 6usHec aapecu U PyHKIIUMHN Ha U30POEHUTE II0-A0AY AUIIA IPU EMUTEeHTA U
HWHOUKAIUSG 3a OCHOBHUTE OEHMHOCTH, U3BBLPIIBAHU OT TAX U3BBH EMHTEHTa, KOTaToO CBIIUTE
ca 3HAYUTEAHH I10 OTHOIIIEHHE HA TO3U EMUTEHT.
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YaeHnoBe Ha CbBeTa Ha JUPEKTOPUTE
»bbArapcku poH/ 3a BzeMaHud“ A/ICULl uMma emHoCTelIeHHA CUCTEMA HA YIIPaBACHHUE —
CBbBeT Ha IUPEKTOPUTE, CHCTOLIIL Ce OT 3 (PHU3HYECKHU AHIIA:

Bacua AmnreaoB IllapkoB — uyseH Ha CpBeTa Ha AUPEKTOPUTE U HUIMBAHUTEAEH
OUPEKTOP
Busuec anpec:
rp. Codusg, 6ya. ,Bearapusa“ Ne 58, 6a. C, er. 7, ocuc 24
Ob6pazoBaHue:
»YHUBEPCUTET 3a HAIMOHAAHO M CBETOBHO cToIlaHcTBO” - rp. Codud — Marucrep,
CIIEITMaAHOCT ,IKOHOMUKA Ha ThproBusra”
[IpodhecroHasHa KBaAuHUKAIIUS 1 3a€MaHU JABKHOCTH:
v ET Pymu — Pymana [IlapkoBa”, rp. Beaunrpazg — npogaBad-kKoHcyaTaHT (2006 r. — 2007
r.);
v ,Beaekc” OO/, rp. Codus — ckaamoB paboTHuxk (2008 r. — 2009 r.);
v ,®.U.C. Koucyar” OO/, rp. Codus - KOHCYATAHT €BPOIPOEKTH; O(QPUC CHTPYIHUK;
BpB3Ka ¢ KaueHTH (2009 r. — 2010 r.);
v" HUkea Brvarapusa - "Xayc mapket Brarapusa" Al - Otaea aoructuka, CETPYIHHUK 30HA 3a
camoobcayxBane (2011 r. — 2012 r.);
v ,Coopt Hemot“ AIl, rp. Cocdust - PBKOBOAUTEA CKAAM, CTOKOBeR U ekcreaurop (01.2013
r.—09.2013 r.);
»~30pa M. M. C“ OO/, rp. Codus - Ekcriept nponazk6u (2014 r. go cera);
»bByaprHaHc HHBecTMBHT A/l — yaeH Ha CbBeT Ha aupekTopure (2015 r. 1o cera).

NN

Bacua AnrensoB llapkoB Hama ¢amuaHa Bpb3Ka ¢ apyr daeH Ha CJ Ha [JpyzKecTBOTO
VAU HETOB YYPEOUTEA.

KbeMm mararta Ha usrorBdHe Ha To3U I[IpocnekT Bacua AHreaos IllapkoB mma y4acTud B
OpPYy2KEeCTBa KaTo CBHAPYKHUK U/UAM aKIMOHEP HAHM € YAEH Ha VIPABUTEAHHUTE U/UAU
KOHTPOAHHU OPTaHU Ha CACIHHUTE APYKECTBA:

v ,Byadpunanc wuuBectmbHT” All, EWMK 125004737 - uyaen uHa CpwBer Ha
OUPEKTOPUTE

v" Bu Ec Bu I'pyn OO/I, EMK 205027448 - ynpaBurtea

Bacua AxreaoB IIlapkoB He €:

v’ OCBX[AaH 3a U3MaMa,

v\ CBbp3aH C HECBHCTOSITEAHOCT, VIIPABAEHHWE Ha CHHIWK WAU AUKBHUIAIUS B
Ka4deCcTBOTO My Ha YyYpeauTeA, UAeH Ha aJAMUHUCTPATHUBHU, VIPaABUTEAHU H
HaA30pHH OpTaHU HUAW BHUCII PBKOBOAUTEA B APYTU OPYKECTBA,;

v’ ouIMaAHO ITyOAMYHO HMHKPUMHHHPAH M HE Ca My HaAaraHu CAHKIUH OT
3aKOHOBHU HAW PETYAQTOPHHU OPTaHU (BKAIOUHUTEAHO OIIPEEACHH IIPO(PEeCHOHAAHU
opraHu);

v/ AMIIaBaH OT ChIa OT [OPaBOTO [aa ObOe YAEH Ha aJIMUHHUCTPATHBHHU,
YIPaBHUTEAHU HAW HAO30PHU OPraHU Ha Aa[eH €MHUTEHT HAU OT HU3II'bAHABAHETO
Ha OABXKHOCTH B PBKOBOJACTBOTO HMAM H3IIBAHABAHETO Ha ACHHOCTTA Ha HAKOM
€MUTEHT,;

v, He ca My HasaraHd [OPUHYOUTEAHH aAMHUHUCTPATUBHU MEPKH HAH
aIMUHUCTPATUBHU HaKa3aHUS.

Beceaun flopp;anon BacuaeB — uneH Ha CpBeTa Ha AUPEKTOPUTE U HU3II'BAHUTEAEH
OUPEKTOP

Busnec aapec:

rp. Codus, 6ya. ,Bbarapusa“ Ne 58, 6a. C, er. 7, ocuc 24

OOpa3zoBaHue:

»YHUBEPCUTET 3a HaAIMOHAAHO M CBETOBHO cToIllaHcTBO” - rp. Codug — Marucrep,
CIIEIIMaAHOCT ,,PMHAaHCOB KOHTPOA”

doppanug AtaHac BypoB u brearapcka Aconmaliyma no Bpe3ku ¢ MHBecTtuTOpHTE -
monyAa ,PaskpuBane Ha wuHGpopManua’ ot [Iporpamara 3a oOydeHHe II0 KOMYHHKAIIUS U
paskpuBaHe Ha HH(OpPMALUg IIPe PEeryAaTOPHUTE OPraHM M WHBECTHIMOHHATA OOIIHOCT;

23



sBBbArapcku oz 3a Bzemanus“ AICHIL IIpocmekT

Monaya ,KomyHmkamusa” ot [Iporpamara 3a obydeHHe 10 KOMYHHKAIlMs U pa3KpUBaHe Ha
nH(OpMAaHd IIPe PETYAATOPHUTE OPraH! U HHBECTHIIMOHHATA OOIIHOCT.

v

v

[IpodecroHanHa KBaAU(PUKAITUS U 3a€MaHH IABKHOCTH:

NuBecturimonen I[locpemuuk ,Craryc HuBect” A, rp. Codusa — CayzKHUTEA OTAEA
»BBTpemnier KoHTpoa” (03.2005 r. — 08.2006 r.);

NuBecturimoneH Ilocpenuuk ,,Ctaryc MuBect” A, rp. Codusa — PrroBomuTea otmea
»,BBTpelieH KoHTpoa” (08.2006 r. — 07.2008 r.);

YapaBagBamio [pyxecrBo ,Ceaekr Acer MerumxvmbaT” EA, rp. Codua -
PrkoBoguTea otmea ,BruTperieH KoHTpoa”/ 3BEHO 3a HOPMATHUBHO CBHOTBETCTBHUE
(07.2008 r. — 12.2014 r.);

sPomHa 3emsa XoamuHr” A1, rp. Cocusa - dunancoB anaauzarop (06.2012 r. — 09.2013
r.);

YupasaaBatio JpyxkectBo ,CeaekT Acer MeHumkMBHT EAJ, rp. Codusa — mpoOKypHUCT
(12.2014 r. mo cera).

Beceann MHopnanoB BacuaeB Hama ¢aMuaHa BpB3Ka C Apyr 4daeH Ha C[I Ha

Jpy>KeCTBOTO UAU HETOB YYPEIUTEA.

KeMm pmarara Ha usrorBgHe Ha To3m lIpocniekt Beceann HopmaHoB BacunaeB mma

ydacTus B OpysKecTBa KaTO CHAPYKHUK H/HAW aKIMOHEP HAM € YA€H Ha YIIPaBUTEAHUTE
¥ /UAM KOHTPOAHU OPTaHU Ha CAEIHUTE ApPYKecTBa:

v

YopaBagBaio [pyxkectBo ,CeaektT Acer Menumxmpur” EA, EMK 131157456 -
IPOKYPHUCT.

Beceaun ﬁopﬂaHOB BacuaeB He e:

v’ OCBX[AaH 3a U3MaMa,

v\ CBBpP3aH C HECBCTOATEAHOCT, VIIPABACHHE HA CHHAWK WAM AWKBHUOAIIUS B
KaQ4decTBOTO My Ha YyYpeauTeA, UAeH Ha aJAMUHUCTPATHUBHU, VIPABUTEAHU H
HaJA30pHU OpraHU MAYU BUCLI PBKOBOAUTEA B APYTH APYKECTBA,;

v oduimasHo MyOAMYHO HHKPHUMHHHPAH M HE ca My HaAaraHW CAHKIHUH OT
3aKOHOBHU HAW PETYAATOPHU OPTaHU (BKAIOUHUTEAHO ONPEEACHHU IIPOEeCHOHAAHU
opraHu);

v AHIIaBaH OT CBOA OT M[IPaBOTO Ja ObAe YAeH Ha aIMHHHCTPATHUBHU,
YIIpaBUTEAHU HAW HAN30pPHU OpraHU Ha AaJeH €eMHUTEHT HAU OT U3II'bAHIBAHETO
Ha OABXKHOCTU B PBKOBOIACTBOTO HMAU HU3I'BAHABAHETO Ha AEMHOCTTA Ha HAKOU
€MUTEHT,

v, He ca My HasaraHd [PUHYIUTEAHH aIMHUHUCTPATUBHU MEPKH HAHU
agMUHHUCTPaTUBHU HaKa3aHUs.

Tomop HumutTpoB TomopoB — He3aBUCHUM YaeH Ha CbBeTa Ha JUPEKTOPUTE

Busuec anpec:

rp. Codusg, 6ya. ,Bearapusa“ Ne 58, 6a. C, er. 7, ocuc 24

Ob6pazoBaHue:

»,BHCIILIe VIHAUIIE 10 3acTpaxoBaHe U puHaHcu”, rp. Coduga - 6aKkasaBbp, CIEITHAAHOCT

,2PHUHaHCH".

v

v

[TpodhecroHasHa KBaAuHUKAIIUS 1 3a€MaHU JABXKHOCTH:

YopaaaBaro /pyxkectrBo ,K/I MTHBECTMBHTC” A, rp. Codua — ekcuept 6ek-oduc
(02.2007 r. — 10.2007 r.);

HNuBecturnoneH [Nocpenuuk ,ABaan UH” Al, rp. Codusa — 6pokep Ha 1eHHH KHUxKA (10.
2007 r. — 10.2008 r.);

YopaBagBamo [pyxkecrBo ,CHMHEPI'OH ACET MEHUW/I2KMBHT” A, rp. Codua —
HopPT(POANO MEHUIKBP / MHBECTUITMOHEH KOHCYATAHT (10.2008 r. — 04.2009 r.);
NuBecturinoneH [locpenuuk ,ABaan UH” Al, rp. Codusa — Opokep Ha meHHH KHUzKa (04.
2009 r. -01.2015 r.);

NuBectuinoneH Ilocpenuuk ,ABaa MH” A/, rp. Codust — HHBECTHUIIMOHEH KOHCYATAHT
(03.2016 . - 12.2018 r.);

WNuBecturninoneH Ilocpenuuk ,ABaan MH” A/l, rp. Cocusa — pbKOBOAUTEA HAIlpaBAEHHE
,2HopMaTuBHO croTBeTcTBHe” (12.2018 1. 10 cera);
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v' Ympaassaio [pyxkectBo ,3AATEH AEB KAITUTAA“ EA, rp. Codwusa - moprdoano
MEHUKBP / MHBECTHUIIHOHEH KOHCyATaHT (01.2018 r. mo cera).

Tomop AumutpoB TomopoB HaAMa paMUuAsHA BpB3Ka ¢ APYT dYaeH Ha C/I Ha [Ipy>KecTBOTO
UAHW HETOB VYPEIUTEA.

K®M mararta Ha usrorBsHe Ha 103U [IpocnekT Tomop JumurpoB TomopoB HAMA yIaCTHs
B [pPyKeCTBa KaTO CBAPYKHHUK H/HAM aKIIMOHEP U HE € YAEH Ha YIPaBUTEAHUTE U/UAU
KOHTPOAHHU OpraHU Ha APYTU APYy>KECTBA.

Tomop AumutpoB TomopoB He €:

v’ OCBX[AH 3a U3MaMa,

v’ CBbBbp3aH C HECBHCTOSTEAHOCT, VIIPABACHHE Ha CHHOWK WAW AUKBHOAIUS B
Ka4eCTBOTO My Ha Y4YpeIUTEeA, YAEH Ha aAMUHUCTPATHUBHH, YIPABUTEAHH U
HaJI30pHU OPTraHU HUAM BHCHI PBKOBOAUTEA B APYTH APYKECTBA;

v’ odHUIHMaAHO ITyOAMYHO HWHKPUMHHUPAH W HE Ca My HaAaraHW CAHKIMHU OT
3aKOHOBHU HAW PETYAATOPHU OPTAaHU (BKAIOUHUTEAHO ONPEEACHHU IMPOEeCHOHAAHU
opraHu);

v/ AMIIaBaH OT ChIa OT [OPaBOTO naa ObOe YAEH Ha aJIMUHHCTPATHBHHU,
YOpPaBUTEAHH HUAW HAA30PHU OPTAaHHU HA JAZleH eMHTEHT WAU OT U3ITBAHSIBAHETO
Ha OABXKHOCTH B PBKOBOICTBOTO HMAU H3II'BAHSIBAHETO Ha AEHHOCTTA Ha HAKOU
€MUTEHT,

v, He ca My HajsaraHd [OPUHYOUTEAHH aAMUHUCTPATUBHU MEPKH HAH
aIMUHUCTPATUBHU HaKa3aHUd.

8.2. Kongauxkmu Ha uHmepecu Ha aOMUHUCMpPpAMUEHUMe, YnpasumesHu U HA030PpHU
opeaHu

Ha ,Bparapcku ¢oup 3a Bzemanus“ A/ICUIL] He ca U3BECTHU HMOTEHIIMAAHU KOH(AUKTHU
Ha UHTEPECH HUAM BB3HUKHAaAU TaKUBAa I10 II0BOJ H3II'bAHEHUE Ha 3abAXKEHUSITA Ha YAEHOBETE
Ha C/I Ha [JpyKeCcTBOTO U TEXHUTE YaCTHU HAU APYTH UHTEPECH.

Ha ,Brwarapcku ¢oua 3a Blemanua” A/ICHUIl He ca M3BECTHU MOOTOBOPEHOCTHU HAU
CIIOpa3yMeHUd MEXKIYy aKIIMOHEPH, KOHTpareHTH U APYTHU, CbI'AACHO KOUTO dAeHoBeTe Ha C[]
Ha [Ipy>KecTBOTO ca M30paHU 3a YACHOBE HA aMUHHUCTPATHBHH, YIPABUTEAHU WAU HAA30PHU
OpraHHu HAHW 3a YACHOBE Ha BHUCIIETO PBKOBOICTBO.

KbvM gaTtarta Ha usrorBsaHe Ha [Ipocrnekra, yaeHoBeTe Ha C/l He mpUTexKaBaT IIPIKO UAU
4ype3 CBBP3aHH AHIA aKIMU Ha ,Bearapcku o 3a B3eMmanua“ AICHL] u He chpIlleCTBYyBaT
OTpaHUYE€HHS OTHOCHO Pa3lOpeXIaHETO C TAKHUBA.

B wmsmeaHeHme Ha pasnopexnbara Ha da. 107, aa. 1 or 3akoHa 3a HE3aBUCHUMHUMA
¢duHaHCOB 0oauT B [pyKecTBOTO € n3bpaH OAHTEH KOMHTET OT TPHU (PU3HUYECKH AHIA U €
IpUeT IPaBUAHUK 334 JeHHOCTTA MY.

AKTyaaHUAT cbCcTaB Ha OAUTHUA KOMUTET €, KaKTO CA€IBA:
Eezenust Todopoea JApymeea — UKOHOMUCT, CbC CTEMEH “MarucTbp”’, C IIOBEYE OT MET

TOOUIIIEH CTaXX B obaacTTa Ha cueToBOACTBOTO. M3b6pana Ha pemoBHO OCA mpoBemeHO Ha
27.06.2019 r. c meT roguIIed MaHIaT.

IHHemsi Teodopoea Bunkxoea — HE3aBHUCUM YAEH HaA OLWUTHHL KOMHTET. UKOHOMHUCT CBHC
CTeTleH “MarucThp”’, C IIOBedYe OT IIeT NOAUIIEH CTaXK B obAacCTTa Ha CYETOBOACTBOTO. M36panHa
Ha penoBHO OCA npoBezneHo Ha 27.06.2019 r. ¢ et roauilieH MaHaaT.

Kamenuss Heanoea A20HuUeea — HE3aBUCUM YA€H Ha OAUTHUS KOMHUTET. KOHOMHCT
CBhC CTENEH “MarucThbp”’, C IOBEYe OT IIeT TOAHIIEH CTaXX B obAacTTa Ha CUYETOBOACTBOTO.
N36pana uHa pemoBHo OCA mpoBeneHo Ha 27.06.2019 r. ¢ mieT roguilleH MaHaAaT.

YaenoBete Ha OAUTHHA KOMHTET OTTOBAPST HA OMPAHUYUTEAHHTE HU3WCKBAHHSA HA YA.
107, aa. 2 u 3 or 3akoHa 3a He3aBUCHUMHUS (PUHAHCOB OIUT.
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9. MaxkopHTapHH aKITHOHEPH

9.1. Ilocousa ce, OOKONKOMO e U38eCMHO HA emumeHma, 0aau moll e NPsiko U KOCE8EeHO
NpuUmMe>KagaH Uil KOHMpPOAUPAH U Om K020, Kamo ce OnuUc8a ecmecmeomo Ha mo3u KOHMpPosL U
8bsedeHUMe MepKU 3a npedomepamsieare Ha 3ioynompedama ¢ nodobeH KOHMpon

KeM maTtaTta Ha M3roTBAHE Ha To3U l[IpocmekT HaIMa (PU3HUIECKO UAU IOPUIUIECKO AUIIE,
KoeTo aa Immpurexkana Hag SO Ha CTO OT KamuTasa Ha ,brharapcku oHa 3a Bzemanusa” AJCULL
U [0 TO3U HAYHUH J1a IO KOHTPOAUpA.

9.2. Onuceam ce uzsecmHume Ha EmumeHma dozoeopeHocmu, uuemo oeticmaue MoxKe
Ha no-KbcHa dama 0a Nopoou NPOMSIHA 8 KOHMpPoaa 8bpxy Emumenma.

Ha EmuTeHTa HEe ca M3BECTHH OOTOBOPEHOCTH, AEHCTBHETO HA KOWUTO MOXKE Ha HIKOS
cAemBallla [aTa Aa AoBede [0 HPOMsHa [0 OTHOIIIEHHWE KOHTpoAa Ha ,Bwarapcku ¢oHI 3a
B3eManus“ AJICHUII.

Bcuuyku akimumoHepu Ha py:KECTBOTO, BKAIOYUTEAHO OCHOBHHUTE aKIIMOHEPH,
yIIpaxKHIBAT IIpaBaTa CH KaTo aKIIMOHEPH, IIPeNOoCTaBE€HU UM ChraacHO THProBCKUS 3aKOH,
YcraBa W OPYTHUTE IMPHUAOKUMU HOPMATHUBHH aKTOBE. YCTaBBT HAM OPYTH YCTPOHCTBEHH
akToBe Ha J[Ipy>KECTBOTO HE CHIbPKAT pPa3opeadi, CIEIHaAHO HACOYEHH CpeIy
IpenoTBpaTdBaHe Ha BB3MOXKHA 3A0yHOTpeda ¢ KOHTPOA OT CTpaHa Ha OCHOBHUTE aKI[MOHEPH
Ha [IpyKeCcTBOTO.

10. ®uHaHcoBa HHbopmManmHA 3a aKTHBHTE H IIaCHBHTe, (PHHAHCOBOTO
C’bCTOSIHHE, Me4aAOHTe H 3aryOouTe Ha EMHTeHTa

10.1. Hemopuuecka ¢puHarcosa UHGopmayust U puHaHco8U omuemu

OauTUpPaHUAT TOAUIIIEH KOHCOAMAVNpPAaH (PUHAHCOB OTYeT Ha [Ipy:KeCTBOTO (ChIbp3Kalll
oT4eT 3a (PMHAHCOBOTO CBCTOSHHE, OTYET 3a BCEOOXBATHHUS [AOXOL, OTYET 34 MHapUYHUTE
IIOTOLH, OTYET 3a IIPOMEHUTE B COOCTBEHHS KallUTaA M IIPHUAOKEHHS), 3a€IHO C OAHTOPCKUTE
OOKAQOW M OTYEeTHTEe 3a yrpaBaeHHe 3a ¢umHaHcoBata 2019 r., KakTo W HEOAUTHPAHHSI
KOHcoAuupaH ¢puHaHCcOB oTdyeT KbM 31,12.2020 r. ca OIIOBECTEHH II0 HAIAEKHUA Pe U ca
OOCTBIIHU Ha HHTEpPHeT-cTpaHunara Ha Komucusara 3a ¢duHaHCcOB Hanzop (www.fsc.bg), Ha
crpauunara Ha B®B (www.bse-sofia.bg), kakTo u Ha WHTepHeT-cTpaHUIlaTa Ha EmureHTa
(https://brfund.eu/).

Kouncoanmupanure pUHaAHCOBH OoTUeTH Ha EMHTEHTA ca ChCTaBEHH B CHOTBETCTBHE C
MesxkayHapogHUTe cCTaHAApTH 3a puHaHCOBO otuntane (MCPO), pazpaboreHr U MyOAHKYBaHU
or CwBera o MexXayHaponHu cueroBomHU craHzapTtu (CMCC) u npuetru or Eppomnetickua
crio3 (EC).

KoHcoAMAMpaH OTYeT 3a nedaabara HAH 31.12.2020 31.12.2019
3arybaTa u Apyr BceoGXBaTEeH AOXOL

(HeooumupaHu (ooumuparu oarHHU

OQHHU 8 XUJL. 118.) 8 XuJs. n8.)

[Ipuxoay OT AUXBU II0 JJOTOBOPHU 34 055 122
npugobuBaHe Ha B3eMaHUsI
Jpyru Ipuxoau o JOTOBOPH 3a 30 26
OpuaoOuBaHe Ha B3eMaHUS
PrHaHCOBU pazxonu (70) (1)
Paszxonm 3a BBHITHU YCAYTH (49) (26)
Paszxonm 3a mepcoHasa (62) (53)
3aryba oT 6M3HECKOMOMHAITHS - (23)
Ileyaaba/(3ary0a) 3a roauHaTa 104 45
Jloxom Ha agIudg 0.07 0.03

[Tpe3 oruerHHAT nepumon I'pynmara peasnsupa Iiedasba OT OCHOBHATa CH OeHHOCT
CBBpP3aHa C IIOCTHUTHATa JOXOMHOCT Ha Ioptrdeisa ot B3eMaHusda. Caex npuaoduBaHe Ha HOBH
B3eMaHHd CBC CpeACTBaTa OT HacTosllaTa €MHCHsSI Ce€ odaKBa IIpe3 TeKyllaTa TIoAuHa
IIPUXOAWTE II0 TOBa HAaIIpaBAEHHE [a C€ yBEAHYaT, HO 3aeJHO C TAX IIe Ce yBeandaT U
pasxonuTte 3a AUXBH.
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31.12.2020 31.12.2019
KoHcoAHAHpaH oT4YeT 3a GHHAHCOBOTO
C'BCTOSTHHE (Heooumuparu (odumuparu oaHHU
OaHHU 8 XUJL. /18.) 8 XuJ. n18.)
AKTHBH
BsemaHudg 1o [OoroBopH 3a IIpUI0OHBaHEe 24 690 4512
Ha B3eMaHUd
[Tapu ¥ napyUYHU €KBHUBAAEHTH 34 9
Pasxonu 3a OpAEIM IEPUOIH 722
OBIIIO AKTHBH 25 446 4 521
COBCTBEH KAITHTAA
AKITHOHEpPEH KalluTaa 1 500 1 500
PezepBu 1 1
Hatpymnaua 3ary6a (95) (50)
Hepasnpeneaera negaaba 45 -
Tekymia negaaba 104 -
1 555 1451
IIACHBH
BaabASKEHUd 110 OOAUTAIIMOHHU 3a€MHU 20 000
3ambpAsKeHHS 110 JOTOBOPH 3a 3 890 3052
npunoOuBaHe Ha B3eMaHUS
3ampAKeHUS KbM [IepPCOHAaAa U 1 18
OCHUTYPHUTEAHU HHCTHUTYIIHH
OFBIIIO ITACHBH 23 891 3 070
OBIIIO COBCTBEH KAIITUTAA H
IIACHBH 25 446 4 521

OT4eTsT 3a (PUHAHCOBOTO CBCTOsSHHE Ha [pynara mokazBa cTabHAHOCT, KaTo He ce
OTYUTAT 3HAYUTEAHU U3MEHEHUS B aKTUBUTE U ITACUBUTE.

31.12.2020 31.12.2019
KOHCOAHZ[HP&H OTYET 3a MapHYHHTE IMMOTOILLH (HeodumupaHu (odumupaHu OaHHU
OaHHU 8 XUJL. 18.) 8 Xus. n18.)

OnepaTHBHA AeHHOCT

[Maamanusg KbM AOCTaBYUILN (769) (24)
[MaamaHyusg KbM IEPCOHAA U OCUTYPUTEAHU UHCTHUTYIIUHN (81) (46)
[TocTemaeHus 1O pas3deTH 3a OpumoOMBaHe Ha } 2 638
B3eMaHUd

[TaamaHug o pas3dyeTy 3a npuaobuBaHe HA B3eMaHUs - (2 558)
Jpyru MHOCTBIIACHHUS /IIAQIl@aHUS OT OlepaTHBHA (19 124)
JEUHOCT
HeTeH nmapHuyeH IOTOK OT ONE€PaTHBHA AeHHOCT (19 974) 10
HHBEeCTHIIHOHHA AEHHOCT

[TapyryHH ITOTOIH, CBBP3aHU C OU3HECKOMOUHAIINS - (19)
HeTeH nmapHyeH NMOTOK OT HHBECTHIHOHHA AEHHOCT 0 (19)
PHHaHCOBa AeHHOCT

[TocTBpIIACHHL OT 3aEMHU 20 000 -

Jpyr®  OOCTBIIAGHUd /TIAAIaHUA  OT  (PUHAHCOBA (1) _
JerHoCT
HeTeH nmapHyeH NMOTOK OT HHBECTHIHOHHA AEHHOCT 19 999 0
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HeTHa mpoMsiHa B MapH H NapHYHH €KBHBAaA€HTH 25 (9)
ITapu u napuyHU €KBUBAACHTH B HAYAAOTO Ha IIepUoaa 9 18
ITapu M MapHYHH €KBHBAaA€HTH B Kpas Ha ImepHozaa 34 9

[Ipez 2019 r. EMUTEHTHT OTYHTA 3HAYUTEAHU I[IapUYHU IIOTOIIM OT OIlepaTUBHA
OefHOCT, CBBP3aHU C IPECTPYKTYpPHUpaHe Ha HopTdeiiaa OT B3eMaHHsS CHbC CKAIOYBaHE Ha
COEAKHU 3a TIOKyIIKa Ha B3eMaHud B pa3Mmep Ha 5 488 XuA. AB. U CAEAKHU 3a Ipoaazkba Ha
B3eMaHud Ha cTorHOoCT 2 306 XHA. AB., KAKTO CA€IBA:

HommuasHa
N Llena Ha
[Ipunobuty B3eMaHUs OT: CTOHMHOCT Ha
npunobuBaHe
B3eMaHeTO

XHA.AB. XHA.AB.
TBProBCKO ApyskecTBO 1 635 635
TBHProBCKO APYKECTBO 2 1 836 1 836
TBProBCKO ApPYKECTBO 3 1220 1220
TBProBCKO ApysKecTBO 4 491 491
TBProBCKO APY3KECTBO S 1 306 1 306
5488 5488

Homunaauna

. . ITpomaxxkHa

[IpomaneHu B3eMaHUL OT: CTOMHOCT Ha .

B3eMaHEeTO 1
XUA.AB. XUA.AB.

TBProBCKO ApPyzKecTBO 1 87 87
TBHProBCKO APYIKECTBO 2 509 509
TBProBCKO APY3KECTBO 3 380 380
TBHProBCKO ApysKecTBO 4 1 330 1 330
2 306 2 306

B koHCOABIEPaHUAT (prHAHCOB oTuUeT Ha [IpyzkectBoTO 3a 2019 I. € OTYETEHO caslo Ha
TEKyIIIMTE B3€eMaHHd KbM Kpad Ha roaguHaTa B pa3Mep oT 4 512 xua. aB. CrodHOCTTa ce
ImoAydaBa KaTo CBBKYIIHOCT OT CTOMHOCT Ha B3eMaHHs B Kpasgd Ha 2018 r., croifiHocT Ha
B3€EMaHH4 B pe3yATaT OT AeiHocTTa Ha [pyzxkecTBoTo 1pe3 2019 r. 1 cTOHHOCT Ha U3BBPIICHU
MAAIIAHNUY KBM [IpyzKeCcTBOTO I10 IIPHUAO0OUTH B3eMaHHUSI.

[Tpe3 2020 r. e eMmuTHUpaH obaHratoHeH OBAT Ha cToHOCT 20 000 XMA. AB., C KOUTO ca
3aKyIlleHH B3eMaHHd. [IBATBT € OTPa3eH KaTo IIOAOKHUTEACH ITapHdeH IIOTOK OT (pHHAHCOBA
neHHOCT, a MHBECTHUIIMHUTE KaTo OTPUIIATEAEH ITapUdeH [I0TOK OT MHBECTUIIMOHHA NeHHOCT.

10.2. OdumupaHe Ha ucmopuuecka 200UUWHA PUHAHCO8A UHPOPMAYUUSL

10.2.1. Odumopcku doxnad

FopmmmuauTe prHaHCOBHU oTdeTH Ha Emurenta 3a 2019 r. ca ogurupanu ot ,PCM BI”
ood. ,PCM BI” OO/ e uyaeH Ha HMHCcTHTyTa Ha AUIIAOMHPAHUTE €KCIIEPT-CUETOBOAUTEAH B
Brarapua (perucrparmoner Ne 173). ,PCM BI” OO/l e oguTOpPCKO APYZKECTBO IO CMUCHAA HA
3akoHa 3a He3aBHCHMHS (PUHAHCOB OAUT, BOHcaHo B TopproBckus peructsp ¢ EHWK
121435206, cbc cemaauniie u aagpec Ha yrpaBaenue: rp. Copug 1000, ya. ,Xan Omyprar” Ne 8.
O-p Mapuana MuxainoBa € perucTpUpaH OJUTOP HU3BBPIIHA HE3aBUCHUM (PUHAHCOB OJUT Ha
duHancoBuTe oTyeTH 3a 2019 r.

B rommmmHmaT KoHcoamaupaH (pUHaAHCOB oTdeT Ha Emwurenta 3a 2019 r. e mocodeH
CAETHUS KAIOYOB OQUTOPCKHU BEIIPOC: ,PUHAHCOBHUTE aKTHUBH, KAACU(UIIUPAHHU KaTO IBATOBU
HHCTPYMEHTH, OTYHUTAHH II0 aMOPTH3AIIHOHHA CTOMHOCT, ca Ha 00Ia cToiHHOoCT 4 512 Xua. AB.
keM 31 perkemBpu 2019 r. u npeacraBagBaT 99.8% oT BCHYKHM aKTUBH Ha [pymnara.
KarouoBUTE IPENIIOAOKEHUS M HECHUTYPHOCTH, KOUTO PBKOBOJACTBOTO Ha ['pymara u3BBpIIBa
BBB BPB3Ka C IIpusaraHero Ha MCPO 9 duHaHCOBH HHCTPYMEHTH, CA OCHOBHO CBBP3aHH CHC
caemHuTe obaacTu: - Kaacudwmkaiiyiga ¥ ObpBOHAYAAHA OLEHKa: [Ipu obpBoHadYasHaTa
KAaacu(UKalygd M OLleHKa Ha (PUHAHCOBUTE HWHCTPYMEHTH, PBKOBOACTBOTO € HAaIPaBHAO
CcBodTa IIpelleHKa OTHOCHO OM3HEeC Mozesa 3a yIIpaBA€HHE Ha (PUHAHCOBUTE AKTHUBH HAa
Ipynara ¥ xapakKTepHUCTUKUTE Ha JOTOBOPHUTE ITapUYHU IIOTOIM. B3eMaHusaTa 110 ZOTOBOPU
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3a LIECHUH Ce OABbP:KAaT €eOUHCTBEHO B paMKHUTe Ha OH3HEC MomeA, YUATO IIeA € aa ce crbepar
JOTOBOPHUTE IMAPUYHHU MOTOIM. Tazu rpyna (pMHAHCOBU aKTHBU IIOCAEIBAIIO C€ OIIEHSBa II0
aMOpTHU3aIllMOHHA CTOMHOCT. — Mo/ieA Ha o4aKBaHU KPeAUTHU 3arybu oT obeslieHka: HoBute
usnckBanugd Ha MCPO 9 duHaHCOBU MHCTPYMEHTH A0OBeAOXa 0 HapacTBaHE Ha CAOXKHOCTTa
U CTelleHTa Ha TIIpPeleHKH, KOUTO Ce H3UCKBAT HOpH pa3paboTBaHeTO Ha MOIEA 3a
H3YHCASIBAHETO Ha OYaAKBAHUTE KPEOUTHH 3aryOm OT 00e3IleHKa, KOUTO Ja € IIOAXOMASI 3a
pasmepa u gedHocTtTa Ha ['pymara. HoBudaT Mozmea HM3HCKBa H34YHUCASIBAHETO Ha O4YaKBaHU
KpPEeOuTHH 3aryOou aa ce 0asupa Ha HCTopUYecKa WH(popMalludgd, OpUeHTHPaHa KbM OBIEIeTo,
a KOHUTO ce pas3paboTBaT pas3AWYHH cleHapuu. [lopagu 3HAaYMMOCTTA Ha B3eMaHUATA Ha
Ipymata u HeOOXOAWMOCTTA OT IIPHAATAHETO Ha 3HAYUTEAHH IMPEIEHKH, MOIYCKaHUS U
OPEATIOAOKEHUS OT CTpaHa Ha PBKOBOACTBOTO IIPH KAacu(HUKAIMATa Ha (PUHAHCOBHUTE
aKTHBH U OIpeNeAdHEeTO Ha OYaKBaHUTE KPEAUTHH 3ary0H ChbraacHO M3uckBaHugra Ha MCPO
9 ,duHHAHCOBM HWHCTPYMEHTHU® U HECUTYPHOCTHUTE, CBBP3aHU C T9X, MOOBedAe [0
UAeHTU(PUIIMPAHETO Ha TO3HU BBIIPOC KATO KAIOYOB OOUTOPCKU BBIIPOC.

10.2.1a. Omka3 Ha u3zomesiHe HA 00UMOpPCKU OOKNA0U ULU pe3epsu, UIMEeHeHUs Ha
CMaHo8UUA, 02PAHUUEHUSL HO 0M2080PHOCIMMA UNU 3a0ese)KU o ecmecmaeo

OUTOPCKUAT MOKAA[ KBbM TOUIITHHUS KOHCOAHUAUPAH (PUHAHCOB oTdeT 3a 2019 r. He e
OMA OTKa3aH OT PETHCTPUPAHU OAUTOPU M B HErO HE C€ CHABPKAT PEe3epBH, M3MEHEHHS Ha
CTaHOBHIIA, OTPAHUYEHHS Ha OTTOBOPHOCTTA HAU 3abeaekKHU mo ectecTBo.10.2.2. HHOukauus
3a opyea uHgopmayus 8 IIpocnexma, Kosimo e 6una ooumupaHa om ooumopume

OcBeH mocoudeHud GUHaAHCOB oTdeT KbM 31.12.2019 r. B IlpocmekTra HaMa apyra
uHQoOpMaIHs, KoaTo € 0uaa ogutupana ot Oguropure Ha EMuteHTa.

10.2.3. Koezamo ¢uHaHcosama UH@POPMAUUSL 8 PEe2UCMPAUUOHHUSL OOKYMeHm He e
usesieueHa om ooumupaHume uHaHCO8U omuemu Ha emMumeHma, ce NocoU8a U3MmMoUuHUKbM HA
danHHume u ce ombesisizeam mesu, Koumo He ca bunu ooumupaHu.

dunHaHCcOBUTE OaHHU B Hacrtosgumda I[IpocmekT ca B3etu oT [ogumiHus oguTHpaH
¢duHaHCOB oTyeT Ha ,Brearapcku QoHa 3a Blemanua“ AICHUIL 3a 2019 r. IIpexncraBenara
uHdopmarus KeM 30.09.2020 r. He e oguTHpaHA.

10.3. IIpasHu u apbumparkKHu npousgoocmaa

K®M maTaTa Ha M3rOTBAHE Ha HACTOLAINMS AOKYMEHT, KAKTO W 3a IIEpHo/a, oOXBallalll
12 mecela mpenm garaTa Ha H3TOTBAHETO My, HAMAa MBPXKAaBHH, NPABHU HAH apOUTpPaskKHU
TIPOU3BOJACTBA (BKAIOUMTEAHO BCSIKAKBU TaKHWBa BUCHIIM IIPOM3BOACTBA HAH OIACHOCT 3a
TaKWUBa, 3a KOUTO EMUTEHTHT € OCBEIOMEH), KOUTO MOTAT HAM Ca MOTAU Ja UMaT 3HAYUTEAHU
IIOCAEOUITN TIpe3 OAM3KOTO MUHAaAO 3a EmuTeHTa H/MAM 3a (PUHAHCOBOTO CBCTOSHHE HAU
peHTabHAHOCT Ha apyzKecTtBata ot ['pynara my.

10.4. BHauumenHa NPoMaHA 868 PUHAHCOB0MO cbcmosiHue Ha Emumenma

2020 r. e 6easazana ot nmangemusatTa COVID-19.

K®M maraTta Ha IOCAE€HO U3TOTBEHUS MEXIWHEH KOHCOAUAUPAH (PUHAHCOB OTYET (KBM
30.09.2020 r.) He e HaCTBIIMAA CBIIECTBEHA IIPOMsSHa BBB (PHHAHCOBOTO CBCTOSHHE HAa
EMureHnTa MAM Ha HIKOe OPY3KeCTBO OT HeroBara ['pyma.

Ha 10.12.2020 r. [dpykecTBOoTO eMutupa obauranmu Ha croiiHoct 20 000 000 aB., 3a
YHETO BTOPHUYHO ITyOAWYHO IIpegaaraHe € M3rOTBEH HacTodws [IpocheKT.

11. HopMaTHBHO H3HCKYE€MH OIIOBECTSBaHHS

Ha 30.01.2020 r. EmurentsT € nmpemocraBua B KOH, BB u mpen obiiecTBeHOCTTA
gypes3 cucreMure extri.bg, e-register u Investor.BG, mexxnamnHeH UHAUBUAYAACH (PUHAHCOB OTYET
3a 4eTBBPTO TpuMecedre Ha 2019 r.

Ha 27.02.2020 r. EmurentsT € nmpemocraBua B KOH, BB u mpen obiecTBeHOCTTA
gpe3 cucreMuTe extri.bg, e-register u Investor.BG, MexxnuHeH KoOHCOAUIUpPaH (PUHAHCOB OTYET
3a 4eTBBPTO TpuMecedre Ha 2019 r.

Ha 30.03.2020 r. EMuTeHT®sT € 00HapoaBas YBEeOOMAEHHE 3a yobAXKaBaHe Ha CPOKOBE
3a mybAVKyBaHe Ha (PHHAHCOBHUTE OTUETH.

Ha 31.07.2020 r. EmurentsT e npenocraBua B KOH, BDB u mpen obiiectBeHOCTTA
ype3 cucreMure extri.bg, e-register u Investor.BG, omguTHpaHH KOHCOAUAHPAH H
HUHAVBHAyaAseH (pUHAHCOB oTdeT 3a 2019 r.
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Ha 25.08.2020 r. EmurenTnsT upe3 cucremure extri.bg, e-register m Investor.BG e
obuapoaBaa [Tokana 3a OO01I0 cEOpaHre Ha akKIHoHepHUTe, IydankyBaHa B TPPROAHII.

Ha 17.09.2020 r. EmurentsT € npenocraBua B KOH, BDB u mpen obmiectBeHOCTTA
ype3 cucreMure extri.bg, e-register u Investor.BG, wMeXIWHHU KOHCOAUAHPAH H
UHAVBHAyaAeH (PUHAHCOB OTYET 3a I'bPBO TpuMeceune Ha 2020 r.

Ha 29.09.2020 r. e npoBeneHo PenoBHO 001110 ch0paHue Ha aKIIMOHEPHUTE, Ha KOETOo ca
pasraegaHy U IIPHUETH TOAUIIHUTE NOoKAanu Ha CbBeTa Ha AUPEKTOPUTE Ha WHAWBHAyaAHA U
KOHCOAMIMPAH OCHOBa, WHAWBUAYAaAHUA W KOHCOAUAHPAHUA (PUHAHCOB OTYET Ha
OPYZKECTBOTO M [OKAQUTE Ha PETHUCTPUpaHUd omuTop. B3eTo e penreHue 3a OTHACAHE Ha
¢uHAHCOBHS PE3YATAT KaTo HepaslpeaescHa riedasrba. ChbBETHT HA TUPEKTOPHUTE € OCBOOOAEH
OT OTTOBOPHOCT 3a aediHocTTa cu mpe3 2019 r. 1 e raacyBaHO BB3HaArpaxkaeHueTo My. [Ipuet e
IOOKAQ[ 3a U3I'bAHeHHeTO Ha [loamTHKaTa 3a BB3HArpazkAeHUd Ha daeHoBeTe Ha CobBeTa Ha
nupektropure. [Ipuera e akryaamsaiud Ha [loanTukaTra 3a Bp3HArpaxkAeHUs Ha YACHOBETE Ha
CoBera Ha nupekTopurte. [Ipretu ca mokaaaure Ha [upeKTopa 3a Bpb3Ka C HHBECTUTOPUTE U
Ha OOWUTHHYA KOMHUTET 3a aerHocTra UM npe3 2019 r. Ilo mpemaokeHHMEe Ha akKIMOHEP 3a
onuTop Ha puHaHcoBUTEe oTdeTH Ha Emurenrta 3a 2020 r. e u3dpan EBrenu AtranacoB c No
0701 ot [lybamuHMS perucThp, chraacHo 4a. 20 ot 3HPO.

Ha 28.10.2020 r. EmurentsT € npemocraBua B KOH, BB u mpen obiecTBeHOCTTA
uype3 cucrteMure extri.bg, e-register u Investor.BG, mexxauHeH nHAUBUAYaAeH (DUHAHCOB OTYET
3a BTOpo TpuMecedre Ha 2020 r.

Ha 20.11.2020 r. EmurentsT € npemocraBua B KOH, BB u mpen obiecTBeHOCTTA
uype3 cucreMure extri.bg, e-register u Investor.BG, MexxauHeH KOHCOAHMPAaH (PUHAHCOB OTYET
3a BTOpO TpuMeceuue Ha 2020 r.

Ha 07.12.2020 r. EmurentsT e npemocraBua B KOH, BB u mpen obiecTBeHOCTTA
uype3 cucteMure extri.bg, e-register u Investor.BG, uadgopmarliusa 3a perieHue oT 3aceJaHue Ha
CobBeTa Ha JUPEKTOPUTE 32 EMUTHPAHE Ha 00AHUTAIINH Ha CTOHHOCT 20 MAH. AB.

Ha 10.12.2020 r. EmurentsT € nmpemocraBua B KOH, BB u mpen obiecTBeHOCTTA
uype3 cucreMurte extri.bg, e-register u Investor.BG, nxcopmaliia 3a pa3kpuBaHe Ha IIPOMEHU
B OSIAOBOTO y4acTHe B APYKECTBOTO.

Ha 14.12.2020 r. EmurentsT € npenocraBua B KOH, BDB u mpen obiiectBeHOCTTA
ype3 cucreMurte extri.bg, e-register u Investor.BG, nHcopmaliia 3a pa3kpuBaHe Ha IIPOMEHU
B OSIAOBOTO y4acTHeE B APYKECTBOTO.

Ha 17.12.2020 r. EmurentsT € npenocraBua B KOH, BDB u mnpen obimiecTBeHOCTTA
ype3 cucreMure extri.bg, e-register u Investor.BG, cpoOmieHne 3a CKAIOUEH OOAHTAIIMOHEH
3aeM.

Ha 18.12.2020 r. EmurenTsT € npenocraBua B KOH, BDB u mpen obiiectBeHOCTTA
uype3 cuctemure extri.bg, e-register u Investor.BG, cro0IlleHIEe 3a MOAYYEHO YBEIOMAEHUE IO
4a. 19 ot Pernament 596/2014.

Ha 01.02.2021 r. EmurentsT e npenocraBua B KOH, BDB u mpen obuiectBeHOCTTA
ype3 cucreMure extri.bg, e-register u Investor.BG, mHAuBHAyaseH HEOOUTHUPAH OTUYET KBM
31.12.2020 r.

Ha 26.02.2021 r. EmurenTsT e npenocraBua B KOH, BDB u mpen obiiectBeHOCTTA
ype3 cucreMure extri.bg, e-register u Investor.BG, KoHCcoAmaupaH HEOAUTHPAH OTUET KBM
31.12.2020 r.

Ha 18.03.2021 r. EmurentsT e npenocraBua B KOH, BDB u mpen obiiectBeHOCTTA
uype3 cucremure extri.bg, e-register u Investor.BG, cpoOIlleHIE 3a TOAYIEHO YBEAOMAEHUE IIO
4A. 19 ot PeraamenT 596/2014.

Ha 19.03.2021 r. EmurentsT e npenocraBua B KOH, BDB u mpen obuiectBeHOCTTA
uype3 cucremure extri.bg, e-register u Investor.BG, cpoOIlleHIE 3a TOAYIEHO YBEAOMAEHHUE IO
4A. 1486 ot 3TITTLK.

Ha 31.03.2021 r. EmurentsT e npenocraBua B KOH, BDB u mpen obuiectBeHOCTTA
gype3 cucreMure extri.bg, e-register u Investor.BG, nuauBuayaseH ongurupas ordet 3a 2020 r.

HMHaBecTUTOPUTE MOraT [a Ce 3alo3HadT C IIocodeHaTa WHQoOpMAallud Ha HHTEPHET
cTpaHunaTa Ha /[Ipy>KecTBOTO, KAKTO M Ha HHTEpHET CcTpaHUIlaTa Ha ,Bbarapcka doHmoBa
6opca” Al (www.bse-sofia.bg), Ha maardopmara Ha InvestorBG (www.Investor.bg).

12. [doroBOpH OT CBIIECTBEHO 3HAYEHHE
EMUTEHTHT HIMA CKAIOYEHH 3HAYHUTEAHH JOTOBOPHU U3BBLH oOMYaiiHaTa CH AeHHOCT.
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[BpaiepHOTO ApPY:KECTBO Ha EMHUTeHTa HsIMa CKAIOUEHH 3HAYUTEAHH JOTOBOPU U3BBH
obuuaiiHaTa CH AEHHOCT.

13. HaAHYHH JOKYMEHTH

To3u IIpocmekT U OOTBAHUTEAHA HH@OpPMAaIus 3a ,BbArapcku (poHA 3a B3eMaHUT"
AICHIL morat na 6baaT IMOAYIEHH U OT MyOAMYHUS perucTbp Ha KOH (www.fsc.bg).

[Ipes mepuoma Ha BaaMOHOCT Ha IIpocrnekra CBHIUGT, KaKTO M HCTOpHYEcKaTa
¢duHaHcoBa wuHQpopMalua 3a EwmureHTta, [oroBOpBET 3a HU3MbAHEHHE Ha (QYHKIHATA
»[lOBEPEHUK Ha O0OAUTAITHOHEPUTE", 3aCTPaX0OBATEAHATA [TOAUIIA U BCAKAKBU IIPHUAOXKEHHI KBM
TSIX, OLIEHKW U OTYETH, IOATOTBEHH OT HIKOH eKCIepT Mo UCKaHe Ha EMuTeHTa, 4acT OT KOUTO
€ BKAIOUEHa HAU mocodeHa B [IpocriekTa, KakTo M HCTOpHYecKaTa (PUHAHCOBAa WHQOpPMAITUT
Ha EwmureHTa 0T mocaegHaTa (pUHAHCOBA TOAWHA, MIPEOXOXKIallla IIyOAMKYBaHETO Ha
[IpocnekTa morat na O0bOAaT HHCHIEKTUPAHU Ha MHTEPHET CTpaHUullaTa Ha ,Brarapcku ¢oHn 3a
B3eMauug“ AJICUILI (https://brfund.eu/).

[Ipes mepuoma Ha BaaugHocT Ha I[Ipocnekra cBIMAT, KakTo u JoroBophT 3a
U3ITbAHEHHE Ha (PYHKIHATA ,/{0BepeHUK Ha oOAWUTAIlMOHEepUTe” Ille ca AOCTHITHU Ha MHTEpPHET
CTpaHHIIaTA Ha MWHBECTHIMOHHHS mocpenHuk ,Peaa dunanc’ A (http://www.real-
finance.net/?cat=36).

[Ipes neprona Ha BaaugHOCT Ha IIpocniekra YcraBbhT Ha EMuTeHTa, BCHYKH OOKAQH,
nUcMa U [Opyru OOKYMEHTH, HCcTopuduecKa (puHaHcoBa HWH(popMalydg, J[loroBopsT 3a
U3II'bAHEHNE Ha (pyHKIUATA ,,/[0BEpeHUK Ha OOAUTAIlTHOHEPUTE", 3acCTpaxoBaTeAHATA IIOAUIIA U
BCSIKaKBU IIPHUAOXKEHUA KBM TAX, OLIEHKHU U OTYETH, IIOATOTBEHH OT HIKOH €KCIIEPT I10 MCKaHe
Ha EwmwupreHTa, YacT OT KOWUTO € BKAIOYEHA MAM IocodueHa B I[Ipocrnekra, KakTo U
ucropudeckaTa (prHaHCOBa MH(popMalud Ha EMuTeHTa OT IocaemHata (pUHaHCOBA TOAUWHA,
npeaxoxkaalia IIyoAuKyBaHeTo Ha [IpocmekTa MoraT ga ObOaT HHCIIEKTUPAHU Ha CACTHHUTE
azpecu:

Emurent:

Cenaawnine:

Anpec Ha yIIpaBACHHE:
Pa6oTHO Bpeme:
TeaedoH:

EaexTpoHHa momma:
Auriie 3a KOHTaKT:

HHEBeCTUIIMOHEH ITOCPEMHUK:

Cenaawnine:

Anpec 3a KOPECIIOHAEHITUS:
PabotHo Bpewme:

TeaedoH:

EaexTpoHHa noma:

Awurie 3a KOHTaKT:

L,BbArapcku oHpa 3a Blemanua” AICHUIL]

rp. Codua

OyA. ,brarapua“ Ne 58, Bx. C, et. 7, odpuc 24

09:00 - 17:00 u.

+ 359 2 810 26 52

office@brfund.eu

Maptun CaxaksaH — [JlUpPEKTOp 3a BPb3KH C HHBECTUTOPUTE

S<Peaa dunanc” ALl

rp. Bapra

yA. 2AsekcaHabp [lymkuu“ Ne 24

09:00 — 17:00 4.

+ 359 52 603 828
real-finance@real-finance.net

Hparau [paranoB — U3mrbAHUTEAEH TUPEKTOP

IIpe3 mepuoma Ha BaaumHocT Ha I[Ipocmekra [JOoTOBOPBHT 3a H3IIbAHEHHE Ha (QYHKIIMATA
~lOBEPEHUK Ha obauTalroHepuTe“ Ille ObAe AOCTHIIEH Ha XapTHUEH HOCHTEA Ha ajpeca Ha
n3bpanusa [JoepeHUK Ha obamranuonepute WUII ,ABB MuBectunuun“ EOO/ - rp. Bapha, ya.
»lap Acen“ Ne 20.

IV. HHPOPMAIIHS I1O0 IIPHAOXEHHE 3 OT HAPEIABA Ne 2 OT 17.09.2003 I'. 3A
ITPOCIIEKTHTE IIPH IIYBAHUYHO ITPEJAATAHE H OOIIYCKAHE 10 T'bPIOBHSA
HA PEI'YAHPAH IIASAP HA IIEHHH KHH¥XA H 3A PA3SKPHBAHETO HA
HHPOPMAIIHUA

1. OnucaHHe Ha HHBECTHIIHOHHHTE LIEAH Ha ﬂpy}KGCTBOTO

CeraacHo YcraBa, OCHOBHATA WHBECTHUIIMOHHA IleA Ha [Ipy>KecTBOTO € HapacTBaHe Ha
CTOHHOCTTa Ha MHBECTHUIIMHUTE U IIOAydYaBaHE Ha TeKYI J0XO[ IIPH KOHTPOAMpAaHe Ha PHUCKA,
BKAIOYHUTEAHO B AVBepcudUKaIysa Ha IopTdeiisa oT B3eMaHUd.
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[py>KecTBOTO HWHBECTHpa BBB B3eMaHUHd, OCHUTYpsSBallll Ooxon Ion ¢opMmara Ha
pasauka MexXay MOKyITHaTa U IpoJazkHaTa UM IleHa (MAM HOMUHaAHATa UM CTOMHOCT), KaKTO
W BBB B3€MaHHUd, OCHUIYpdBallld IIEPHUOAWYHU [AAlIaHU4d. [IpyKecTBOTO MOXE [Oa
nuBepcudpunmpa roprdgeiira or B3eMaHUs, KATO HHBECTHpPA B Pa3sAWYHH BHI0BE B3eMaHUs,
UBAKUMHU OT CyOEKTH B Pa3AMYHU OTPACAM Ha HWKOHOMHUKATA, HAXOASIIM Ce€ B PA3AHMYHU
permoHu Ha PemnyOamka Bmarapud, ¢ Iea HaMasgdBaHe Ha HECHUCTEMHHS PHUCK Ha
HUHBECTHIIMOHHUS TOPT(hEHA.

[To-mompo6GHO MHBECTHITMOHHUTE II€AN Ha [[py3KeCTBOTO ca:

v 3aKyIlyBaH€ Ha AUXBOHOCHH B3€MaHUd C LIEA PEAAUIHUPAHE HA TEKYIL AUXBEH JOXO/;

v/ 3aKyIlyBaHe Ha CKOHTHPaHHU B3eMaHUs C IIEA PeaAu3UpaHe Ha [I0XO0[ Ha IMafexka UuM;

v cpbupaHe Ha 3aIbAKEHHUSTA 10 TE3U B3eMaHUs 110 popMaTa Ha TAABHUIIH U AUXBH;

v/ yBeAM4aBaHE CTOMHOCTTA Ha KOMIIAHHSTA, 4 OTTaM M Ha HWHBECTHIUHUTE HAa
aKIMOHEPUTE Upe3 pPeasusupaHe Ha ITOAOKUTEAEH (PHHAHCOB PE3YATAT;

v e(peKTUBHO yIIpaBAEHHE HA IMOpPTdeiisa OT B3EMaHUS;

v MUHUMH3UpPAHE Ha PHCKA 4Ype3 muBepcuduirpade Ha nmoprdeiiaa oT B3eMaHUs (10
OTHOIIIEHHE XapaKTEPUCTHUKUTE Ha HacpellHaTa CTpaHa W/HAM Ha CaMOTO B3eMaHe — CpPOK,
BaAyTa U T.H.);

v/ ocurypsiBaHe Ha CTaOHMAHO HapacTBalll TEeKYII J0X0/ 3a aKIIMOHEepHuTe mo dopmara
Ha OVUBUIOEHTHU MAAIlAHUYG 4Ype3 HMHBECTHpPAaHE B IOAIEHEHU, KA4eCTBEHU M OOXOJOHOCHU
CEKIOPUTU3UPAHU B3€MaHUd.

[TocturaneTo Ha 3aA0XKEHHUTE IIEAH IIIE CE€ OCHOBaBa Ha CTPATETHYECKH IIOAXO[,
BKAIOYBAIII;

v/ yBeAHdaBaHe CTOMHOCTTA Ha mopTdeiira oT B3eMaHUud Ha [[pyKeCcTBOTO;

v/ peaausupaHe Ha TEKYIIM MOOXOMUA TIIofA opMara Ha AWXBEHH I[IAAIAHUS U
KaITUTaAOBa redasda oT MOKYIKO-TIpoaakOa Ha CEKIOPUTHU3UPAHU B3€MaHUS.

Uszroununure Ha (QUHAHCHpaHe Ha OedHocTra Ha [Ipy>KecTBOTO ca CcOOCTBEHHS U
IIpUBA€UEHHs KanuTaa. 3a (pUHAHCHUpPaHe Ha CBOUTE WHBECTUIIUU [[PyKEeCTBOTO HU3I0A3BA U
cpeAcTBaTa OT BHECEHHUS IIPH PErHCTpanusTa KalluTaa, KakKTO M CpPeAcTBaTa HabdpaHU IIpU
I’bPBOHAYAAHOTO U IIOCAEIBAIIMTE YBEAUUYEHUS Ha KAIlUTaAad. ,BbATApCKU (POH/ 38 B3eMaHUA“
AICULL wusmoa3Ba W IIPUBACYEH KaOHUTaA B pPaMKHTE Ha 3aKOHa 3a (PUHAHCHpPaHEe Ha
oevHocTTa CH. [Ipy>KecTBOTO HE € OIPEeNeAHMAO MAaKCHMaA€H pa3Mep Ha IIPUBACUYEHUTE
CpeACTBa COPAMO CTOMHOCTTA HAa COOCTBEHUS MY KaITUTAaA.

CBBETHT Ha AUpeKTOopUTe Ha [pyKeCTBOTO Ce CTPEMU KBbM HapacTBaHe Ha CTOMHOCTTa
Ha MHBECTHIIUHUTE H IIOAyYaBaHE Ha TEKYIl [O0XO0[ IIPpHU KOHTPOAWpPAHE Ha pHCKa 4Ypes3
ouBepcudukanusa Ha nmoprdetira ot Blemanua. CtpaTterudara Ha [IpyKecTBoTo ce Oasupa Ha
OPUHIIHIA Ha I[IOAyYaBaHE Ha [OOXOAM OT AMXBH OT IIPUAOOUTHUTE B3eMaHHd, KAaKTO U OT
pa3aumkaTra MexXOy IIOKyIIHaTa CTOMHOCT M HOMHMHaAa Ha B3€MaHETO, Peasu3vpaHa IIpHU
npoaazkba MAM ILIFAOCTHO H3MAAIlaHE HA B3eMaHeTo. Ta3u CTpaTerus Ce OCHIIEeCTBABA IPH
OasaHCUpaHO pa3lpeaeAcHHE HA PUCKA.

2. OrpaHHYeHHATa B HHBECTHIHOHHaAaTa IIOAHTHKa Ha [IpyxkecTBOTO, B
PaAaMKHTe Ha KOHTO Ce B3HMAT HHBECTHIIHOHHH pelleHHus

SbbaTapcku Qoua 3a B3eMmaHusa“ AICHI] ocrhiuecTBgBa OeHHOCTTA CH CHOOPa3HO
OTpaHHYEHUs, 3aA0KEHU B YCTaBa My U OBATAPCKOTO 3aKOHOIATEACTBO.

sbbarapcku GoHna 3a BileMaHus“ AIICHI] He Moxe ma ce IpeobpasyBa B IOPYyr BUL
TBHPTOBCKO APYKECTBO.

sbbArapcku ¢oHa 3a B3emanua“ A/ICHUIl He Moke ma mpoMeHS HOpeaMeTa CH Ha
JEWHOCT.

SbbATapcku oua 3a Biemanus” AICHILI He mMoxke aa JaBa 3aeMU HUAHW [a obe3redaBa
33 TbAYKEHUS Ha TPETU AUIIA.

Sbbarapcku poHa 3a Blemanus“ AIICHIL] He Moxke ma rmoAydaBa 3aeMH, C U3KAIOUEHHE
Ha CAy4YauTe:

a) KaTo eMUTEHT Ha [IBbATOBU IIEHHU KHIXKA, PETUCTPUPAHU 3a THProBUsS Ha PEryAHupaH
mazap Ha LIeHHU KHUXKA,;

0) Mo 0aHKOBH KpEOUTH C IIEAECBO IIpeAHA3HAYEeHHe 3a IPUAOOMBaHEe Ha B3eMaHUA
CBrAACHO YA. S B YA. 6 OT YcraBa,
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B) 110 6AaHKOBH KPeauTH B pazmep a0 20 Ha cTo oT ObasarcoBaTa CTOMHOCT Ha aKTHBUTE,
KOUTO C€ H3IO0A3BAT 3a H3MAAlllaHe Ha AMXBH, aKO KPEAUTHT € 3a CPOK He IIoBede oT 12
Meceria.

SbbArapcku ¢oHa 3a Blemauus“ ACHIL He Moxe aa IpuaoOuBa B3eMaHMs, KOUTO HE
ca KBM MECTHHU AHIIA.

»bbArapcku poHz 3a Blemauusa“ A/ICULL He moke ma mpuaobuBa B3eMaHHUSd, KOUTO ca
IIpeaMeT Ha IIpaBeH CIIOP.

»bbArapcku poHz 3a Blemauus“ A/ICULL He moke ma npuaoOuBa B3eMaHUS, KOUTO ca
00EKT Ha IPUHYAUTEAHO U3II'bAHEHUE.

»bbArapcku oH 3a BlemaHusa“ AIICHIL] He Moxke ma nHBecTupa rnosede ot 10 Ha cTo
OT KaIluTaAa CH B OOCAYKBAIIIO APYKECTBO.

Sbbarapcku Qoua 3a B3ieManus“ AJICHI] He Moke ma HMHBeCTUpa B IIEHHU KHUKA,
THPIYBAHU Ha PETyAHMpPaH Masap HAU [a IIPpUAoOUBa ASIAOBU y4aCTHsS B APYTH APYKECTBA,
OCBEH B caydauTe 110 4a. 10, aa. 2 u 3 ot YcraBa Ha [py>KeCcTBOTO.

3. OnucaHHe Ha NOAMTHKaTa Ha EMHTEeHTa OTHOCHO NpHAOGHBaHe Ha HOB
aKTHB HAH aKTHBH

I[Ipu 1mOCA€OHOTO YBEAWYEHHE Ha KaluTasa Ha EMureHTa (ChoOpaszHO omo0peH
npocrekT oT 14.06.2018 r.) e mpeaBUAEHO OTHOIIIEHUETO Ha BBHHIITHOTO (DHHAHCHPAHE CIPSIMO
Kamnurasa ga He HaaxBupad 75 %. Te3m mpennoasoxkeHHs Osixa HaIpaBEeHU HOPU PA3AUIHU
MaKpPOUKOHOMUYECKH YVCAOBHsI. B HacTodlllaTa 00CTaHOBKA CBBp3aHa C MaHAEMUATA OT
COVID-19 ycaoBuaTa ce HM3MEHHXA 3HAYUTEAHO. [IpuBAMYaHeTO Ha COOCTBEH KaluTaa 3a
OBATAPCKUTE MMyOAMYHU KOMITAHHU € U3KAIOYUTEAHO TPYAHO, TOPaau IIPEeAra3AHBOCTTA Ha
MECTHUTE UHBeCTUTOpPH. ChBIIEBPEMEHHO IeHaTa Ha [OPUBACYEHHS KalluTaA COagHa
3HAYUTEAHO, B CACZICTBHE Ha CTUMYAUPAIINTE IIOAUTHUKH Ha BOLAEIINTE IIEHTPAAHH OaHKU.
B Ta3u BpB3Ka, PHBKOBOACTBOTO Ha ,BbArapcku ¢doua 3a Baemanud“ AJCHL] Bae
pelleHte 1a IPUCTHIIN KBbM YyBeAUUYaBaHe Ha mopTdeiiaa CU Ype3 IbATOBO (pHMHAHCHUpPAaHE, KATO
WHBECTHUIIMOHHATA IIOAUTHKA Ha EMUTEeHTa He BKAIOYBA JOIIBAHUTEAHN OTPaHUYEHUS OTHOCHO
BUJa Ha B3eMaHUdTa, I[IOJIAEXKAIM Ha CEKIOPUTH3UPAaHE OCBEH 3aKOHOBO OIPEIEACHHUTE
ceraacuo 3CHUILI/IC:
v 4. 5, aa. 4 or 3ACHUIIC - 1py>KeCTBO CbC CIEIHAAHA UHBECTUIIMOHHA IIEA HE MOXKE
[a npunobuBa B3eMaHHd, KOUTO ca IIpeaMeT Ha IIpaBeH CIIop

v ua. 5, aa. 6 or 3BACHULIC - B3eMaHusaTa, OPUAOOMBAHU OT MOPYXKECTBO CHC
CcrelaAHa WHBECTUIIMOHHA IleA TpdabBa ma ca KbM MECTHH AHMIA U [a He ca 00eKT
Ha IPUHYAUTEAHO U3ITBAHEHUE.

Cwraacuo 3CULIC, npemm mnpuaoOMBaHETO Ha B3eMaHUd, ,Bearapcku oHO 3a
B3emanuga“ AICULL Bb3aara olieHIBAHETO UM Ha €IMH UAW IIOBEeYe €KCIIEPTH C KBaAU(PUKAIINA
U ONUT B Tasu ob6AacT. 3a AuIlaTa, HA KOUTO Ille OBbAe BBH3AOKEHA OIEHKATa BaxKkarT
OTpaHHYEHUATA TI0 YA. 22 OT IIUTHUPAHUS 3aKOH. lleHuTe, 110 KOUTO APY3KECTBOTO IMPUA0OHBA
B3eMaHUATa HE Moratr ga ObaaT 3HAYHUTEAHO IIO-BHCOKH, a IEHHTE II0 KOUTO TH IIPOaaBa,
3HAYHUTEAHO TI0-HUCKHU OT HallpaBeHaTa OLeHKA.

[IpuTeskaBaHUTE OT APY?KECTBOTO B3EMaHUS Ce OLIEHABAT B Kpasd Ha BcgKa (PHHAHCOBA
roavHa VAU IIPOMSIHA C ImoBede OoT 5 % Ha MHAeKCca Ha HH@AAU onpeaesceH oT HanmoHaaHug
CTaTUCTUYECKU HHCTUTYT.

B nmombaHeHME [pyzKEeCTBOTO MOXKE /1a WHBECTUPA CBOOOAHUTE CHU CPEACTBA U B IIEHHU
KHIXKAa, U3Ia[IcHH UAU FrapaHTHPAHHU OT ObATapcKaTa abp:KaBa U/UAU B OAHKOBU JIETIO3UTH —
0e3 orpaHHYEHHs Ha pa3Mepa Ha WHBECTUIIUUTE.

4. OmHcaHHe Ha KPHTEPHHTE, HA KOHTO OTTOBapAT B3€MaHHSTAa, B KOHTO IIe
HHBeCTHpa [pyKeCTBOTO, KAKTO H XapaKTEPHCTHKHTE Ha NPHAOGHTHTE B3€MaHHS

HuBecTUIIMOHHATA TIOAUTHKA Ha ,bwarapcku ¢oHa 3a B3eMmanus“ ACHLL He
OpeaBUKaa AOI'BAHUTEAHU OTPaHMYEHHS OTHOCHO BHIa Ha B3eMaHMATA 3a CEKIOPUTUIUPAHE
OCBEH 3aKOHOBO olpeneseHuTe cbraacHo 3/ICHUILIIC. [IpyzKecTBOTO MOXKe Oa HHBECTHpPA B
obesmeyeH U Heobe3ledyeHU B3eMaHUd, Oa OpUAoOMBa BCIKAKBU BHUIOBE B3eMaHUd,
BKAIOUHTEAHO U OBOEIM TaKWBa, B3eMaHUsS KBM MECTHH (PU3HYECKU H/HUAH IOPUIUYECKU
AUIIa, BB3HHUKHAAU 10 CHAATa Ha IPaKIaHCKOIIPABHU U THPTOBCKH CAEAKH, KAKTO U B3eMaHUS
[I0 3alI0BEeIHU II€HHU KHUXKA (3aIlMCH Ha 3aloBell, MEHUTEAHUIU U Op.), JCHOMUHUpPAHU B
A€Ba VAW 4YyXKAECTpaHHa BaayTa. [IpyKecTBOTO MOXKe [aa IIpUAoOMBa 3a CEKIOPHUTHU3AIINSI
BCSIKaKBHU HOBU B3eMaHUS I10 IPEAXOAHOTO U3pEeUeHUE.
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Covraacuo 3CUIZAC u YcraBa Ha ,bBearapcku ¢oua 3a B3emanus” AJCHIL],
Jpy>KecTBOTO HE MOXKE /1a UHBECTHPA BHB B3eMaHUs, KOUTO:

v/ He ca KbM MECTHHU AMIIA;

v' ca 0GeKT Ha MPUHYIUTEAHO U3ITbAHEHHE;

v ca mpeaMeT Ha IIPaBEH CIIOP.

[py>KecTBOTO CEKIOPUTHU3HUpPa O00e3ledYeHH ¥ HeoOe3nmedYeHW MNapUYHU B3eMaHHS.
I py>KeCcTBOTO NMPUA0OUBA BCIKAKBH BHUIOBE B3eEMAaHUS, BKAIOUHUTEAHO U OBAEIH, KbM MECTHH
dpU3UIECKH H/UAM IOPUAWYECKH AWIlA, BB3HUKHAAM M0 CHAATA HA TPaXKIAaHCKO-TIPABHU U
T’BpI‘OBCKI/I CIAEAKH, KaKTO H B3€MaHHd IIO0O 3allOBEAHH IIEHHH KHHXXa (3aHI/ICI/I Ha 3aIioBEn,
MEHUTECAHUIIU U le), JICHOMI/IHI/IpaHI/I B A€Ba A Y~Iy}K}I[eCTpaHHa BaAYTa.

5. Hmbopmannn 3a npn,zloﬁn'rn're HEABHIXKHMH HMOTH, CbOTB€THO B3€MAaHHA:

5.1.1. Bud Ha ceKopumusupaHume 63eMaHusl U OmHocumeseH OsUl HA eceku 8uol
83emare om obuWo CeKIPUMUIUPAHUME 83EMAHUSL
OTHOCUTEAEH [dA Ha B3eMaHUATA 10 BUI0OBE KOHTPATreHTH:

THII KOHTpareHT 2019 r. 2020 r.
IOpuanyecku aua 100.00 % 100.00 %
DU3UYECKU AUITA 0.00 % 0.00 %

By Ha B3eMaHHATA [I0 BaAyTa, PETHOH U IIPOU3X0/, (THII):

II'spBOHaYaAeH Pasmep na KpaeH cpok
THn B3eMaHHS Hara na pa3smep Ha ena xa B3eMaHeTo Ha
npuaoOHBaHe B3EMAHETO npuaoOHBaHe | KBM AaTaTa HoracsBame
Ha IIPOCIIeKTa
(xHA. AB.) (xHA. AB.) (xHA. AB.)
CeKropumusupaHu 83emMaHusL:
TBProBCcKO APyKecTBO 1 04.12.2019 242 242 99 | 30.06.2021
TBProBCKO APYKECTBO 2 12.12.2018 382 382 399 | 31.12.2021
TBProBCKO ApPyKECTBO 3 17.09.2019 482 482 482 | 17.09.2021
TBProBCKO APYyKECTBO 4 17.09.2019 1 140 1 140 1169 | 17.09.2021
TBProBCKO APYKECTBO S 27.03.2020 240 240 72| 31.12.2021
TBProBCKO APYyKECTBO 6 27.03.2020 141 141 147 | 31.12.2021
TBProBCKO APYyzKECTBO 7 01.09.2020 540 540 606 | 30.09.2021
TBProBCKO APYKECTBO 8 29.10.2020 700 675 691 | 31.12.2021
TBProBCKO APYyzKECTBO 9 14.12.2020 250 240 3| 30.06.2021
Twsproecko apyzxectBo 10 22.12.2020 409 385 5| 22.12.2021
Tosproecko apyzxkectso 11 22.12.2020 378 357 357 | 21.05.2021
TBProBCcKO ApyzKeCTBO 12 14.12.2020 899 715 730 | 30.09.2021
Twproscko apyzxecTBo 13 09.12.2020 5725 5 650 5745| 29.10.2021
TwproBcko ApyzxecTBo 14 14.12.2020 290 286 286 | 30.09.2021
TBProBCcKO APyzKeCTBO 15 23.12.2020 1517 1450 1476| 30.11.2021
TwproBcKo ApyzKecTBo 16 21.12.2020 3 355 3270 3329 | 10.06.2021
TBproBcko ApyzKecTBO 17 15.12.2020 4 200 2 675 2 675 | 30.09.2021
TBproBcko apyzxkecTBo 18 31.12.2020 2 186 1 000 1 000 | 30.06.2021
TBproecko apyzxectBo 19 25.02.2021 4 846 4770 4796 | 31.12.2021
Twproscko apyzxecTBo 20 31.03.2021 591 585 587 | 31.12.2021
ToBproecko apyzxkecTso 21 31.03.2021 140 133 134 21.12.2021
TBproBcko ApyzxecTBO 21 31.03.2021 350 340 341 | 21.12.2021
TBproBcko ApyzxecTBO 21 31.03.2021 72 70 70| 26.02.2022
ToBproecko apyzxkecTso 21 31.03.2021 696 680 682 | 28.02.2022
TBproBcko ApyzxecTBO 21 31.03.2021 3755 3727 3735 31.12.2021
BcHuko 33 526 30 175 29 616

34



sBBbArapcku oz 3a Bzemanus“ AICHIL IIpocmekT

BszemaHusi no 0ozo8opu 3a

npuodobusaxe Ha 83eMAHUSL:
TBHProBCKO ApyzKeCcTBO 22 29.10.2020 265 265 261 | 30.06.2021
Bcuuko 265 265 261

AVXBeHUTE IIPOLIEHTH II0 B3eMaHudTa B noptdeiira Bapupat Mexay 4.00% u 7.00%.
Bcuuku B3eMaHuda ca Heobe3medeHH. BcgKo emHO OT B3eMaHUATA Ce OOCAy:KBa W HaMa
IPOCPOUHs Ha MAAlllaHUATA. BleMaHuaTa KbM TBProBCKU ApyzKecTBa 9 mo 18 ca mpumobutu
CBhC CpeICTBa OT OOAMTAIlMOHHATA €MHCHs M COOCTBEHH CPEACTBa, KaTO KbM JgaTaTa Ha
U3TOTBAHE Ha TO3U HPOCIIEKT 4 OT B3eMaHHUATA Ca ITaAeKUpPaAl U ChOpaHU OT AANBXKHUIUTE.
Ilo MoMeHTa He € Bb3HUKBaA Kas3yc, IIPU KOUTO EMUTEHTHT € TpAOBaAo aa IIpearpueMa MEPKH
Cpelly Heu3psaaeH OABKHUK, KOUTO He € IIoracadBaA CBOU 33 IbAYKEHUS 110 AUXBU HAU TAABHUITU
Ha B3eMaHU4.

K®sM marara Ha mocAeHUA H3TOTBEH HEOOUTHPAH KOHCOAHAUPAH (PUHAHCOB OTYET —
31.12.2020 r. moptdeiira OT CEKIOPHUTHU3UPAHU OT [Ipy’KeCTBOTO B3eMaHUd, 3ae€qHO C
HaA4YHCACHUTE AUXBHU Bb3AK3a Ha 24 690 xuA. AB., KaTO BCUYKHU B3€MaHU ca TEKYIIIH.

B moprdetirna oT BleMaHUd HAMa TaKHBa, KOUTO Ja Ca KBbM CBBpP3aHU C EMuTEeHTa,
chobOpasHo pasmnopendbara Ha § 1, T. 13 ot AP ua 3IIIILK, aAuria.

5.1.2. OueHka Ha 83emaHusma

a) BCUYKH HeoOXOIUMH 3a IeAUTe Ha OIleHKAaTa JAaHHU 33 B3eMaHUaTa

B romuinmHuTe (PUHAHCOBU OTYETH Ha OPYXKECTBOTO, B3eMaHUATA OT IIEIECHTH ca
OTYUTAHHU CBTAACHO TIXHATA OCTAThYHA CTOMHOCT KBM Kpas Ha CBhOTBETHATA (PUHAHCOBA
roguHa. OT HampaBeHHUTE IIa3apHU OIIEHKH € BHUIHO, Y€ OCTaThYHATa CTOHMHOCT CBHBIIJA C
U3YUCACHUTE TI1a3apHU CTOMHOCTH Ha B3eMaHUATa Ha 06a3a aHaau3 Ha (QUHAHCOBO-
UKOHOMUYECKOTO CBCTOSHHUE UM IIAQTEKOCIIOCOOHOCTTAa Ha OABXKHUKA. BaemaHustTa Ha
LSbbarapcku ¢oHa 3a BeManus“ AJICULL o goroBopute 3a IIECUH Ca TAapaHTHUPAHU C goOparta
BOAS Ha OABXKHUKA U HE BKAIOYBAT 3aA0T Ha OIIPENEAE€H HETOB aKTUB. [IpHM HECHCTOSTEAHOCT
Ha JABKHUKA TO3U THUII B3eMaHHUsd Ce TPETHPAT KaTo Heobe3reueHU B3eMaHUsd ChoOpa3Ho peaa
Ha YZOBAETBOPSBaHE Ha JAABXKUIIM OT MacaTa Ha HECHCTOSTEAHOCTTa, IIpeaBuacH B T3.

Baszarta Ha cTOMHOCTTA IIPEeACTaBASBa U3dBACHHE 34 OCHOBHHU MOMyCKAHUWsd, HATTPABEHU
IIPU U3TOTBsSHE Ha OIIEHKA 3a oIpenaeAeHa IeA. [Ipyu u3pppiIBaHe Ha OIlEHKA HA B3EMaHUATA U
Ha AaKTHUBUTE I[peaMeT Ha obe3ledeHUe OLEHUTEAS U3II0A3BA AaHAaAWU3H, XHUIIOTE3U U
3aKAIOYEHUs, KATO Ce BOJU OT cTaHaapTa ,llazapHa croifnoct” /Fair Value/.

CpraacHoO MeEXOAYHAPOOHUTE CTaHAAPTU 3a OlleHSBaHe, Ila3apHaTa CTOMHOCT e
olleHeHATa CyMa, Cpelly KOdaTO aKTUBBT 6u TpsabBaso ga Obae 3aMeHEeH Ha gaTtata Ha
OlleHKAaTa B IIpsSKa CAEAKAa MEXKAy JKeAaelll KyIyBad M JKeAaelll IpoJaaBad CAel TTOAXOISAIIL
MapKEeTHHT, IIPU KOETO BCIKa OT CTPAHUTE € AeiicTBara MH(OpPMHUpPaHO, OaaropasyMHo u 6e3

IIpUHYyaA.
[Ipu Haamuwme Ha obeslledeHHe II0 B3€MAaHETO, OLIEHUTEASdT H3KWCKBa HH(QOpMAaLUd, B
3aBHCHMOCT OT BHJA Ha O00e3leYeHHeTO — HOTapHaAHH aKTOBEe Ha HEOBHXKHMH HMOTH,

TeXHUYEeCKa JOKYMEHTAIlUs Ha ABUXKUMHU BEITH, MAlllTUHU U CHOPBKEHUS U T.H.

B cayuauTe, KOoraTo B3eMaHHUSTA He ca o0e3IleYeHHU OlleHKaTa € HacodeHa KbM aHaAu3
Ha cpOMpaeMocTTa Ha B3eMaHHUATA. Td € TICHO CBBp3aHa C (PUHAHCOBOTO CBLCTOSHHE HAa
HacpeIHaTta crpaHa. OmeHUTeAdT ChOUpa IsgaaTa My HeoOXoamuMa HHQOpMAaIUsd, 3a Aa OLEeHU
IIAQTEXKOCIIOCOOHOCTTA Ha HAaCpellHaTa CTpaHa ¢ BbB3MOXKHOCTTA My [a IIOKpHUBa
3aIBbAXKEHUSATA CH 110 B3EMaHETO MPUA0OUTO OT ,Bbarapcku oua 3a Bzemanua”“ AICHULI.

0) maTaTa, Ha KOATO € U3BBpPIIIeHa OLleHKaTa

OmeHKUTE Ha B3eMaHHATa, CEKIOPUTH3UpaHU OT ,Brwarapcku ¢oHa 3a B3leMaHHS"
AICULL ca usBwbpmiBaHu otT oueHuteau ,Bpaiit Koncyar” OO wu ,EN4 KOHCYATHUHT
BBATAPUA“ OO c ekcrnepTeH €eKHII, pbBKoBoaeH orT J[uaHa BoxumapoBa [NaproBa B
CBOTBETCTBHE C pasnopennute Ha 3ICHUILC.

IaTuTe Ha H3TOTBAHE Ha OIEHKHTE Ha B3eMaHudra B mopTdeilina Ha Emurenra ca,
KaKTO CAeIBA:

B3emaHe: daTa Ha OleHKa

CeKopumusuparu 83emMaHusL:
TBProBCcKoO ApyzKecTBO 1 31.12.2020 r.
TBProBCKO APYKECTBO 2 31.12.2020 r.

35



sBBbArapcku oz 3a Bzemanus“ AICHIL IIpocmekT
TBProBCKO APYyKECTBO 3 31.12.2020 r.
TBProBCKO ApyKecTBO 4 31.12.2020 r.
TBHProBCKO APYKECTBO S 25.03.2020 r.
TBHProBCKO APYKECTBO O 25.03.2020 r.
TBProBCKO APYyKeCTBO 7 15.08.2020 r.
TBHProBCKO APYyKECTBO & 26.10.2020 r.
TBProBCcKO ApyKecTBO 9 10.12.2020 r.
TwBproecko apyxectso 10 16.12.2020 r.
TBproBcko apyxxecTBo 11 16.12.2020 r.
TBpProBcKo ApyKecTBO 12 10.12.2020 r.
TBproBcko apyxecTso 13 04.12.2020 r.
TBProBCcKO apyxkecTBO 14 10.12.2020 r.
TBProBCKO ApyKecTBO 15 17.12.2020 r.
TBProBCKO ApykecTBO 16 15.12.2020 r.
TBProBCcKO apyxkecTBo 17 11.12.2020 r.
TBpProBcKo apyxkectBo 18 29.12.2020 r.
TBproBcko aApyxKecTBo 19 24.02.2021 r.
TBproecko apyxectso 20 29.03.2021 r.
TBproBcko ApyxecTBo 21 29.03.2021 r.
TBproBcko ApyKecTBO 21 29.03.2021 r.
TBproBcko ApyKecTBO 21 29.03.2021 r.
TBProBCcKO aApyKecTBO 21 29.03.2021 r.
TBProBCcKO aApyKecTBO 21 29.03.2021 r.
BsemaHusi no 002080pu 3a npudobusaHe Ha 83eMAHUSL:
TBProBCKO ApPYyKeCTBO 22 | 31.12.2020 r.

B) METOAUTE, U3IIOA3BAHH 3a OLleHKAa Ha B3eMaHHUATa, U CyMHUTE, HA KOUTO CE OLEHABAT
B3eMaHHUATA (IOCOYBAT CE€ OTACAHO CYMHTE CIIOPE[ H3IMOA3BAHHS METOJ 3a OLIEHKAa, KAKTO U
obmrara cyma, Ha KOSTO Ce€ OLIEHSIBAaT B3eMaHUATA)

[Ipu Haawume Ha MaTepHasHO obe3IledeHHEe II0 [AOTOBOpPa 3a LEeCHs OLICHUTEAAT
U3BBPIIBA OLIEHKA Ha 00e3MeYeHHeTO.

[Mpu Aumca Ha H3PUYHO 3alucaHu obe3ledyeHUs Ha B3EMAHUATA II0 JOTOBOPUTE 3a
LIECHH € IIeAeCHOOPAa3HO M3MOA3BAHETO HAa METO[ 3a OLIEHKA, IT03BOAGBAIIl [0 CE aHAAU3UPA U
OlLleHN (PMHAHCOBO-UKOHOMHUYECKOTO CHCTOSHHE HA JALXKHHUKA U BEAMYHHATA HA COOCTBEHUM
My KaluTaA, KaTo U3MEPHUTEA HA CTETIEHTA HAa HETrOBAaTa MKOHOMHUYECKA OTTOBOPHOCT.

Onenureadar u3bpaH oT ,Bearapcku doup 3a Blemanus“ AICUIL uznoazBa meToga Ha
yrcTara (HeTHa) CTOMHOCT HA aKTHBHUTE, KOWUTO II03BOAIBA APYKECTBOTO JA CE OIIEHH KaTo
TBPTOBCKO TIPEATIPUATHE, T.€. KATO CHBKYIIHOCT OT IIpaBa, 3abAXKEHUT U APYTU (PAKTHIECKH
OTHOIIICHUS.

Heobe3meuenure B3eMaHHs Ce  OleHIBaT Ha 0a3aTa Ha  aHaAM3  Ha
TIAQTEKOCTIOCOOHOCTTA U IIFAOCTHOTO (PUHAHCOBO-UKOHOMHYECKO CHCTOSHHE Ha IeAEHTHUSA
IOABKHUK.

3a oueHKa Ha (PUHAHCOBOTO CBHCTOSHHE HAa [OABXKHHUKA CE€ H3II0A3BA M MeToaa Ha
gyucrara (HEeTHA) CTOMHOCT Ha aAKTHUBUTE Ha APYXKECTBOTO, KOHTO IpeAcTaBAsSBa cyMaTa OT
CIpaBEeOAUBUTE CTOMHOCTH HA HETOBHUTE AKTHWBH, HaMaA€Ha C HETOBHUTE TEKYIIH U HETEKYIIH
TIaCHUBH.

B3emaHe oT: CTOHHOCT Ha OLIEHKA

Cemopumusupanu 83emaHust;

TBProBCKO ApyKecTBO 1 242 XUA. AB.
TBHProBCKO APYKECTBO 2 392 XuA. AB.
Tvproscko apyxkectso 3 480 XUA. AB.
Teproecko apyxkectsBo 4 1 178 XuA. AB.
THProBCKO APYKECTBO S 240 XUA. AB.
THProBCKO APYKECTBO O 276 XUA. AB.
THProBCKO APyKeCTBO 7 540 xuA. AB.
TBHProBCKO APyKeCTBO 8 705 XUA. AB.
TBProBCKO ApyKeCcTBO 9 250 XuA. AB.
Teproscko apyzkectso 10 500 xuA. AB.
Teproscko apyxkectso 11 500 xuA. AB.
TBproecko apyzxxectBo 12 898 xua. AB.
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TBproecko apyxkectBo 13 S 725 xXuA. AB.
TBproBcko apyxkectBo 14 290 xuA. AB.
TBpProBcKo apyxkecTBo 15 1 515 xXuA. AB.
TBProBCKO aApykecTBO 16 3 357 XuA. AB.
TBproBcko apyxxectBo 17 4 200 xuA. AB.
Tvproecko apyxxectBo 18 2 186 xua. aAB.
TBproecko apyzxxectBo 19 4 846 xXuA. AB.
Twproecko apyxxectBo 20 591 xmaA. AB.
TBpProBcKo apykecTBo 21 140 xuA. AB.
TBpProBcKo apyzkecTBo 21 350 xuA. AB.
TBpProBcko apyzkecTBo 21 72 XUA. AB.
TBpProBcKo apykecTBo 21 696 xuA. AB.
TBproBcko apyzxxecTso 21 3 755 xuaA. AB.

Bsemarust no dozoeopu 3a npudobusare HA 836 MAHUSL:
TBProBCKO ApPyKecTBO 22 | 265 XUA. AB.

I) cpaBHeHHE Ha cyMaTa OT OlleHKaTa Ha B3€eMaHudaTa ChC CHOTBETHaATa cyMa OT
IIOCAETHUS TOoAUIIIeH (PUHAHCOB OTYET Ha APYKECTBOTO.

Caen U3rOTBSIHETO Ha OIIEHKHUTE HA B3eMaHHATa COOCTBEHOCT Ha EMuUTEHTa, IOCOYEHU
B OykBa 0) mo-rope He ca H3TOTBAHU HOBU OIeHKHU. KBM Kpas Ha mocaemgHaTa (hUHaHCOBA
roorHa, 3a KOSITO MMa U3rOTBEH OJUTHPAH KOHCOAMAUpaH puHaHCOB oTdeT (2019 r.) cymara
Ha JBATOCPOYHUTE U KPATKOCPOYHUTE B3eMaHUd € 4 512 xua. AB. KbM matata Ha mocAeTHUS
HEOMUTHPAH KOHCOANAUpaH puHaHCcoB oTdeT (31.12.2020 r.) gpy>KecTBOTO HIMA HHBECTHIINH
B OBATOCPOYHH B3eMaHHUd, a CTOMHOCTTA Ha mnopTdeiisaa oT KPaTKOCPOYHHU TakKuBa e 24 690
XHA. AB.

5.1.3.0mHocumenieH 051 HA HeobcaysKeaHume 83eMAaHUsl OMm 8CUUKU CEKIOPUMUIUPAHU
83eMaHuUsl

sbbArapcku GoHp 3a Blemanua“ AIICHULl onpeneas KaTo HeOOCAY’KBaHH B3eMaHUATA,
10 KOUTO APYKECTBOTO € KOHCTATUPAAO HEH3II'bAHEHUE U 10 KOUTO Ca 3aBEAEHH IIPaBHU U
apOUTpazKHU IPOU3BOACTBA.

Kem 31.12.2019 1. u kM 31.12.2020 1. ,Boarapcku ¢doug 3a Blemanusa” AICHL aama
HEOOCAYKBaHUTE B3EMaHUH.

K®M pgataTa Ha H3TOTBAHE Ha TO3HU IIpocHeKT ,Brarapcku ¢oHa 3a Blemanuga” ALCULL
HsMa HeOOCAY?KBAHUTE B3€MAaHUS.

6. MaHHHU 3a GaHKaTa-AEMO3HTapP

6.1. OcHogsHU OaHHU

Baukara-peno3urap Ha Emurenta e ,YuuKpenut Byabank® A/l cbc cemaauine U agpec
Ha ynpaBaeHume rp. Codwms, na. ,CBera Hemeas” Neo 7, eAeKTpOHHA CTpaHWIa B HHTEPHET
www.unicreditbulbank.bg, e-mail: callcentre@unicreditgroup.bg, Teaedon: 0700 1 84 84
(Vivacom); 1 84 84 (M-Tel u Telenor).

Harara Ha yupensBane Ha ,YHuKpenur Byabank“ Al e 16.05.1990 rox., cwraacHo
Pemrenue Ne 1 ot crinara nara Ha Coduiicku rpaacku cba 1o upMmero aeao Ne 2010/1990.
SYHuKpenur Byabauk” A/l mMma AHIEH3 3a H3BBPIIBaHe Ha 0OaHKOBa OEHHOCT CBIAACHO
3amnoBen Ne P/ 22-0841 ot 07.05.2007 r. Ha YupaBureas Ha Brarapcka HapogHa O0aHKa.

»YHUKpenur Byabank” A/l e BnucaHa B TBHProBCKHUA PETHCTHP Ha AreHnugra II0
BIIMCBaHUATA KbM MUHHCTEPCTBO Ha mIpaBochauetro ¢ EMK 831919536.

»~YHUKpenutr Byabauk” A/l otroBaps Ha u3uckBauuara Ha 3JCHL/IC, cbOTBETHO YA.
28 u raaBa mera oT 3akKoHaA 3a AEHHOCTTAa HA KOAEKTUBHUTE WHBECTUIIMOHHU CXEMH U Ha
APYyTU IPEeANPUATHS 38 KOACKTHBHO MHBECTUPAHE.

7. ChlIIecTBEHH yCAOBHA HaA AO0roeopa C APYXKECTBOTO CBC CII€IIHAAHA
HHBECTHIITHOHHA II€A, BKAIOYUHTEAHO YCAOBHATA 3a NIPEeKpaTsaBaHEe

[To cuaata Ha OOroBOp 3a Aeno3uTapHU ycayru oT 09.03.2018 r., craodeH MeXAy
Sbbarapcku o 3a Blemanus” ACHUL u ,YauKpenut Byabauk“ All, ,Bearapcku ¢ouHn 3a
B3emanua’ AICHIL] BB3sara, Ha OCHOBAaHUE U IIPU YCAOBUATA, YCTAHOBEHU M OOIYCTHUMHU OT
3akoHa, Ha ,YHuKpemutr Byabauk“ Al na u3nbaHSBa 0E3CPOYHO Cpelly Bb3HArPasKIAEHHE
dbyHKIIMK Ha BaHka-nenosurap, CbCTOSIIIM CE B AE€TIO3UTAPHU (DHHAHCOBU YCAYTH, & UMEHHO:

v cbXpaHEHHe Ha ITapUYHU CpeACTBa Ha [pyKeCTBOTO;
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v/ U3BBPIIBAHE Ha MAAIAHHUS 32 CMETKa Ha [[pyKeCcTBOTO;

v/ BomeHe Ha O0e3HAaAMYHU IEHHU KHMXKA, [IPUTERABaHU OT [[py>KeCTBOTO IIO
noacMeTKa Ha/B perucrepa Ha DBaskara-penmosutap B, llenTpasern penosurap” Al
Brarapckara HapoaHa 6anka, YHuKpeaut I'pyll, CBOTBETHO B ABUIEPHUTE OaHKu YHUKpemaut
I'pyn B Leurpaanna u HWarouna EBpomna, B Clearstream Banking S.A. u/uau B gpyra
UHCTUTYLIUS U IOALbPXKAaHe Ha PETUCTHP 34 CBHIIUTE;

v’ CchXpaHeHHe Ha HaAMYHH IIeHHHU KHIXKa Ha [py>KeCTBOTO;

v/ ChXpaHEHHE Ha yIOCTOBEPUTEAHU MOKYMEHTH 3a O€3HAAWYHU IIEHHU KHUXKA U APYTH
JOOKYMEHTH Ha [Ipy>KeCTBOTO;

v/ U3BBPIIBAHE Ha APYTH YCAYTH, ITIOCOYEHH B JOTOBOPA HAH 32 KOUTO € 3aIbAXKeHa
BankaTa-zaeno3uTap CbraacHO 3aKOHA, HAH 3a KOUTO Ce€ IIOCTHUTHE CIIOpa3yMEHHe OT CTPaHUTE
110 JOTOBOPA.

Baukara-geno3uTap uMa BCUYKU 3abAXKEHUd I10 gorosBopa, kouro 3CHULIIC, 3ITITNTHK
U HapenOuTe II0 IIPHAATaHETO MM H3HCKBAT, BKAIOYHUTEAHO: Ja ChbXpaHdBa M OTYHUTA OTIAEAHO
akTHUBHUTE Ha [IpyzKeCTBOTO OT COOCTBEHUTE U OCTAHAAUTE IIPHUETH 3a ChXpaHEHHE aKTHBH; Aa
U3BBPIIBA BCHUYKHU IIAAIIAHUS I[IPHU ClIa3BaHe Ha YCAOBHUSATA, NpeABUAEHU B ycTaBa H
npocriekTa Ha [IpyKecTBOTO M OCUTYpsiBa H3IIOA3BAHETO Ha IIpuUXoauTe Ha [Ipy>KecTBOTO B
CBOTBETCTBUE C TE€3U aKTOBE U CBhC 3aKOHA, BKAIOYHTEAHO CA€OU 3a CIIa3BaHE YCTaBHOTO
orpaHHUYeHHUe 3a pa3xXoguTe Ha [py>KecTBOTO.

o MoMeHTa ApPYKEeCTBOTO HE € 3allAalllaA0 Bh3HarpaxkaeHue Ha BaHkara-geno3uTap.

oroBopbT MOXKe fa ObAe IpekpaTeH caen onodpeHue ot KOH, ipu caegHUTE YCAOBUS:

v/ 110 B3aMMHO ChrAacHe Ha CTPaHHUTE, U3PAa3eHO B IUCMEH BHL;

v\ eQHOCTPAHHO OT CTPAHUTE, C TPUMECEUYHO ITUCMEHO IIPEaU3BECTHE;

v IIpU OTHEMAHE Ha AMIlEH3a 3a U3BBPIIBaHEe Ha OaHKoBa maefiHOCT Ha Bankara-
[EeT0o3UTap, PECIEKTHBHO HM3KAIOYBAHETO H OT CIIHMCHKa Ha 0aHKWUTE, KOUTO MoraT aa OpaaT
OaHka zmero3uTap;

v OpH OTHEMaHe Ha AHWIIEH3a 3a HU3BbPIIBAHE HA MOEHWHOCT KaTo APY*KECTBO CBC
CIIelliaAHa UHBECTHUIIMOHHA IIeA

B cayuaii Ha npekpaTtsBaHe Ha goroBopa Bankara-menosmrap npexBbpAd aKTHBHUTE Ha
JpyzKeCcTBOTO, KAKTO ¥ BCHUYKH HEOOXOAMMH AOKYMEHTH Ha IIocOoYeHaTa OT Hero M omobpeHa
ot K®H HoBa Oanka-menosurap. [IpexBbppasgHETO HA ITApUYHHUTE CPEACTBA U IIEHHHUTE KHHXKA
Cce U3BBPIIBA B CPOK IleT paboTHH AHU OT IIOCOYBaHE OT CTpaHa Ha [Ipy:KecTBOTO Ha HOBaTa
OaHKa-Zero3uTap, KaTo 3a MapuyHUTE CPEACTBA CPOKBT Tede OT IIOCOYBAHETO Ha KOHKPETHH
NapuYHH CMETKH IIpH Hes. BaHKara-memo3wuTap ce 3aIbAKaBa IIPEXBBPAH NOKYMEHTHTE,
HeoOXoayMHU Ha HoBaTa 0aHKa AEro3UTap, 3a OCBHIIECTBIBAHETO HA (PYHKIIUHTE .

Or HayaaoTo Ha maelfiHocTTa Ha [IpyKECTBOTO OO0 [aTaTa Ha H3TOTBIHE Ha TO3H
[IpocniekT Bankara-neno3urap He e O1aa 3aMeHTHA.

8. aHHH 3a 00CAYXBAIIOTO APYIKECTBO

8.1. OcHosHu OaHHU

»BBATAPCKO obcayzxkBairo apyxectBo” EOO/, e cb3mameno npe3 2017 r. ¥ BIOKHCAHO B
TPPIOAHILI mpu Arenimus mno BoucBaHusaTa ¢ EUK 204673665 c akt 3a BHOucBaHe No
20170712173045.

KbM maTaTa Ha U3TOTBSHE Ha TO3H IIPOCHEKT APYKECTBOTO € €IHOAMYHA COOCTBEHOCT
Ha EmMureHnTa, KaTo nmpoMsHaTra B codocTBeHocTTa € oTpazeHa B TPPFHOAHIL c akT 3a BonucBaHe
Ne 20190401142044. CepaauliieTo 1 agpeca Ha APYy2KECTBOTO CHBIIaAaT C Te3u Ha ,brarapcku
¢ona 3a Bzemanua“ AIICHLI.

I pyxkecTBoTO ce npeacraBagaBa oT IlaBanna Uruarosa Bapaaposa.

8.2. Kpamkxa uHgpopmayusi OMHOCHO NPOGPECUOHANHUSL ONUM HA 06CNY>K8AUL0MOo
Opyrxecmaso

[IpeamMeThT Ha AeHHOCT Ha 0OCAYZKBAIIOTO APYKECTBO € M3BbpIirBaHe HA AeHHOCT KaTo
obcAysKBaIll0 OPYKECTBO Ha OpPyKeCTBa CBC CIIEI[MaAHa MHBECTHUIIMOHHA IeA 34
CEeKIOpUTH3Aalld Ha B3eMaHUsS II0 CMHChAA Ha 3aKOHa 3a [ApyzKecTBaTa CbhbC CIEeIHaAHa
WUHBECTHUIIMOHHA IIeA; OOCAyKBaHe Ha IPUOOOUTHUTE OT [OPYXKECTBa CBbC CIIEIIHaAHA
UHBECTHUIIMOHHA IleA B3eMaHUs, BOAEHETO M ChXpPaHIBaHETO Ha CYETOBOAHA U Apyra
OTYETHOCT U KOPECIOHEHIIHs, U3BBbPIIBAHE HA APYTH HEOOXOOUMU AEHCTBUS 110 OOCAy?KBaHEe
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Ha OEWHOCTTa Ha APYyKEeCTBa CBhC CIIEI[HaAHA WHBECTHUIIMOHHA II€A, KAKTO U BCAKAKBHU APYTHU
coeAkH, He3abpaHeHH OT B3aKOHa, IIPU CHa3BaHe Ha CBOTBETHUTE PETUCTPAIlMOHHHU,
AUIIEH3UOHHU U APYTH U3UCKBaHUSI.

OO6cAy>KBaIIOTO OPYKECTBO U3BLPIIBA OEHHOCTH II0 IIpeaAMeTa CH Ha OeHHOCT,
BKAIOYHUTEAHO UM CYETOBOAHO oOcAykBaHe Ha EwmureHta. J[pyKecTBOTO pasmoaara C
HEOOXOMMMUS YOBEIIIKYU U TEXHUYECKH PECypc, 3a JAa U3BBPIIBaA AeHHOCTTA 0 00CAyKBaHe Ha
OEeHHOCTTA Ha APY?KECTBOTO CHC CIIEIIMaAHA MHBECTUIIMOHHA IIEA CEKIOPUTHU3UPAIIIO B3EeMaHUS.
Baemaiiku npenBupn dakrta, de OOCAYKBAIOTO APY3KECTBO HE H3BBPINBA HHUKAKBa Opyra
OeWHOCT M HsSIMa aHTaXXUMEHTH H3BBH OefHOCTTAa My KaTo OOCAYXKBAIll0 APYKECTBO HAa
EmMuTeHTa, cuuTamMe dYe TO IIpUTeXXaBa HEOOXOAMMHS ONUT W KBaAUUKAIUA 3a
0e3NpPensTCTBEHO U3ITbAHEHHE Ha 33bAKECHUATA CH KaTO TaKoBa. B IpyKecTBOTO € 3aeTo
eoHO AUWIle - TIpencraBagBamarta [laBamHa WraaToBa BapmapoBa, MKOHOMUCT CBC CTEIIEH
SMarmucrbep, KoaTo IpUTeRkaBa 0oraT OIUT C IIOBEYE OT TPUAECET TOAHUHH CTaXK B obAacTTa Ha
CYETOBOZICTBOTO - cueToBoauTeA U ['aaBeH cueToBoguTen ,MuHepaaCyBenup Cepauka” EOO/I,
rp. Cocusa ot 1988 r. mo 1998 r., 'naBeH cueTroBoguTeA ,ArbGeHa HuBect Xoamuuar” A, rp.
Codusa ot 1998 r. mo 2008 r., momomtHUK onutop ,Ogut Korcyar” OO/, rp. Codusa ot 2008 r.
mo 2018 r. u 'naBeHn cueroBomuTea UII ,ABaa Uu" Al, rp. Codus ot 2018 r.

8.3. Cwvwecmseru ycnogus Ha 002080pa C OpPYxKeCcmsomo CbC CReyualHa
UHBECMUYUOHHA Yesl, BKIIOUUMESHO YC/I08USIMA 34 NpeKpamsieaHe

[To cuaaTa Ha mOroBOP 3a obOcayzKBamio ApyzkecTBo oT 25.01.2018 r., CKAIOUYEH MEXKIy
SbbArapcku (o 3a B3lemauusa“ AIICUILL u ,Brarapcko obcayxkpamio apyxkectBo“ EOO/, c
aHekKCcu KbM pmoroBopa ot 15.05.2018 r. u 01.04.2019 r. ,Brearapcku ¢oHA 3a B3eMaHUA“
AITCUIL] BB3aara, a oO6CAYKBAIIIOTO APYKECTBO CE ChrAacsdBa CpeEIlly 3alAalllaHe Ha YTOBOPEHO
BB3HATpaKJAeHHUEe Mna I[peaocraBs Ha EmMuTeHTa NIpU YCAOBUS U pel, IIPeABUAEHU B
OeHcTBAIIOTO OBATAPCKO 3aKOHAATEACTBO U JOTOBOPA CAETHUTE YCAYTH:

v' obcAy:kBaHe Ha B3eMaHUs 34 TAABHHUIA, AUXBH, AUXBH 3a 3a6aBa U APYyTH B3EMAHUSI,
npunobuBanu ot ,Brarapcku oz 3a Blemanus“ AIICUIIL;

v TEKyII0 OTYHUTAHE Ha OIEPAIIMUTE 110 B3EMAHUATA,

v/ OCBIIECTBIBAHE Ha IIOCTOSHEH KOHTPOA BBHPXY UIITBAHEHHUETO Ha 3aIbAXKEHHUATA OT
CTpaHa Ha [OABXKHUINTE I[I0 B3€MaHHATa, B CHOTBETCTBHE C [JOrOBOpa, KOWTO IopazKiaa
CBOTBETHOTO B3€MaHE, B TOBA YHCAO:

® KOHTPOA BBPXYy HAUMHA Ha IIOA3BaHE OT AABXKHUIIUTE Ha CPEeACTBa II0 3aeMa UAHU
Ipyra coeAKa, BKAIOUHTEAHO 3a CBLOTBETCTBHE C IIeATa Ha 3aeMa HAM apyrara
CHOEAKa;

e KOHTPOA BBPXy IIPOMEHH B TIPaBHUA CTATyC, COOCTBEHOCTTA U OOIIOTO
(PUHAHCOBO CHCTOSTHHE HA JABKHHUITUTE 10 B3EMaHUATA,

® KOHTPOA BBPXY (PUIMIECKOTO U IIPABHO CHCTOSHUE HA aKTUBUTE, IIPEIOCTABEHU
KaTo obe3redyeHre Ha B3EMAHETO OT MAALXKHUIIUTE U/UAHU OT TPETO 3aIBbAXKEHO
AUIIE;

® KOHTPOA BBXY H3I'BAHEHHETO Ha BCHUYKHU 33bAXKEHUS 10 JOTOBOPUTE HAU APYTH
JOOKYMEHTHU, I10 CHAaTa Ha KOUTO BB3HUKBA B3€MaHETO;

v/ OCBIIECTBSIBAHE HA KOHTAKT C MOABXKHUIMTE [0 B3€EMaHHSITAa U BOJEHE Ha
KOPECIIOHAEHITHS C THX;

v chXpaHsBaHe Ha MH(OPMAIlUs, JOKYMEHTALUS U JaHHU Ha IABKHUIIUTE;

v OCBIIECTBSIBAHE HA ITbAHO CHIEUCTBHE HA ,Bbarapcku o 3a Blemauus“ AIICULI,
B paMKHTE Ha 3aKOHA4, 3a peaAHu3upaHe Ha OOOPOBOAHO CHOHMpaHe Ha B3EeMAHUSITA,
BKAIOUUTEAHO aHTaKUpaHe 3a HU3BBPIIBAHE Ha BCUYKU AEHCTBHdI, 3a KOUTO HE C€ H3UCKBA
IPSKOTO yYacTHe Ha APYKECTBOTO ChC CIIEIIMarHA MHBECTUIIMOHHA IIEA;

v/ IIpU HEU3I'bAHEHHE Ha 3aIbAXKEHHUSATA HA OABKHHUIIUTE — OCHILECTBIBAHE HA ITBAHO
cpaecTBUe Ha ,Boarapcku doHa 3a B3emanusa“ A/ICHI], B pamMkuTe Ha 3aKOHA, U
npeanpreMaHe Ha BCHYKHU HEOOXOAUMHU AefiCTBHUSA 3a pPeasu3upaHe, YIIpaskHIBaHe U 3alluTa
Ha IIpaBaTa My IIPU IIPUHYAHUTEAHO U3II'BAHEHHE, BKAIOUHTEAHO aHTa*KUpaHe 3a HU3BBLPIIBAHE
Ha BCHYKU [AeficTBHs, 3a KOHUTO He Ce€ H3HCKBa IIPIKOTO ydacTHe Ha [IpPYy>KeCTBOTO ChC
CIleIlarHa MHBECTHUIINOHHA IIEA;

v/ BOJEHE U IPeIOCTaBsIHe Ha HH(popMaIys 3a:

e 00pa3yBaHM HCKOBU U HU3IIBAHHTEAHH IIPOU3BOACTBA, IPOU3BOJACTBA IIO
HECBhCTOSITEAHOCT Ha [OABXKHUIUTE, [IPOU3BOACTBA II0 pena Ha 3akoHa 3a
0CODEHUTE 3aA03U, U APYTU MPUAOKUMH HOPMATHBHHU aKTOBE;
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e XOIa Ha ChAEOHUTE U U3BBHCHAEOHU IIPOU3BOICTRA,;
e TIIOCTBIIBAIIIUTE B PE3yATAT Ha NIPUHYAUTEAHO U3II'bAHEHHE CYMU 3a IIoracgBaHe Ha
B3eMaHU4;

v OpH TIOMCKBAHE OOCAYXKBAaIIlOTO MOPY*KECTBO A KOHCYATHpa U Oa IIpaBH
MIPEIAOKEHUS OTHOCHO MHBECTHPAHE Ha cBoboauuTe cpeacrea Ha JACUILL;

v/ U3BBpPIIBAHE Ha HEOOXOAWMHTE MEMCTBHUS II0 IOAAPBKKATA U YIPABAEHHETO HA
BcuuKU nmpunodutu ot JACHI] B3eMaHUd U akTHUBY,;

v/ OCBIIECTBSIBAHE HA IIPABHO OOCAYXKBaHE W 3alllUTa Ha HHTEPECHUTE HA ,BBArapCcKU
¢donz 3a Bzemanua“ AIICHULI;

v/ BOIleHE U ChXpaHsIBaHE Ha CYETOBOAHATA U APYra OTYETHOCT U KOPECIIOHIAEHIIUS Ha
SbbArapcku oHa 3a B3eMmaHusa“ AJCHUIL], BKAIOYUTEAHO €KEeMECEYHOTO OCYETOBOAABAaHE HAa
II’PPBUYHHUTE CUYETOBOAHU [OKYMEHTH, IpeacraBeHu My ot [ACHUIL, B cwOoTBETCTBHE C
H3UCKBaHUATA Ha JAeHcTBalIUTE HOPMAaTUBHU aKTOBE U BBIIIpPHETATa OT HEro CcueTOBOIHA
IIOAUTHKA, KakKTO U CBbCTaBsgHe Ha MIpPeABHUAEHHUTE B 3aKOHOJATEACTBOTO MECEYHH,
TPUMECEYHH, IIIECTMECEYHU U TOMUIIHH (PUHAHCOBU OTYETH, KATO OTrOBapsd 3a TOIUIIIHOTO
IPUKAIOYBAHE W OJUTHPAaHE Ha (PUHAHCOBUTE OTYETH U 34 U3TOTBSIHE HA CYETOBOIHUTE
CIIPaBKU KBbM TSIX U IIPEAABAHETO UM B CPOK KBbM CHOTBETHUTE aJIMUHUCTPATUBHU OpraHuy;

v/ ochblllecTBsABaHE Ha (PHUHAHCOBO-CYETOBOAHO OOCAy:KBaHE Ha B3eEMaHUATA 3a
TAABHHIIA, AUXBH, AUXBU 3a 3a0aBa U APYTd B3eMaHHUs U PA3HOCKH, BB3HUKHAAH 10 JOTOBOPU
3a 3aeM/QHUHAHCUPaAHE, KAKTO U B3EMaHUS I10 APYTH THPTOBCKH CAEAKH, HMPUAOOHUBAHH OT
ySbBarapcku oz 3a B3emanug“ AJICHL i o6cay>KBaHH OT 00CAYKBAIIIOTO APYKECTBO;

v/ U3BBPIIBAHE HA TEKYIIO OTYUTAHE HA OMNEPAIMUTE 10 B3EMAHUSITA,

v/ U3BBpPIIBAHE HA BCUYKH HEOOXOOUMH IOATOTBUTEAHU MENCTBUS IO 00CAYKBaHETO/
CBOMpaHeTO Ha B3EMaHULATA, OT TEXHUTE JIABKHHUIIU HAHU II0 TAXHATA NPoAak0a;

v/ Ipu nouckBaHe oT ,Brarapcku doup 3a BzeMmanus“ A[ICUL] naBaHe Ha IPENTOPBKH
OTHOCHO MEPKHUTE, KOUTO Ca HeoOXOoAWMH 3a 3amas3BaHe Ha [g00poro My (PUHAHCOBO
CBCTOSHUE;

v’ TIpemocTaBsiHe Ha (PUHAHCOBH KOHCYATAIIUH BBB BPB3KA C AEMHOCTTA HA ,BhArapcku
¢doun 3a B3emaHua“ AICHUL], BKAIOYHTEAHO aHAAWU3H, [IPOYIBAHUS W HPOTHO3H, Aa HU3TOTBS
KpeauTHH OOOCHOBKH 3a MHBECTHIIMOHHU KPEIUTH, IPELOCTaBIHE Ha KOHCYATAIIMHM OTHOCHO
u3bop Ha OaHKa-3zaeMomaTeA M IIOATOTBIHE Ha HeoOXomuMaTa KpeOUTHA MJOKYMEHTAIlVsd 3a
CKAIOYBaHE Ha JIOTOBOP 3a 3aeM,

v\ BOJleHE ¥ ChXPaHEHUE Ha KOPECIIOHAEHUSITA CBbP3aHa C TOPHUTE AEHHOCTH;

v pu noucksaHe oT ,Brarapcku ¢ouza 3a Bzemanua“ AICUL] u3BbpiiBaHe Ha aHAAU3
Ha IIa3zapa Ha B3€MaHHsS BBB Bpb3Ka C BB3MOXKHOCTTA Ha OPYKECTBOTO CBC CIIEIIMasHaA
HUHBECTHUIIMOHHA IleA [Oa OpuaobuBa TakKuBa BBB BpPbB3Ka CBC CBodATa JEHHOCT TIO
CEKIOPUTH3AIINS Ha B3eMaHUd,

v/ U3BBPIIBAHE HA APYTM HEOOXOAHMMH AEMHOCTH BBHB BPB3KaA C OCBIIECTBSIBAHETO HA
UHBECTHUIIMOHHUTE IeAn Ha ,boarapcku ¢oHa 3a Blemauud“ AJCHUL] u ynpaBaeHHETO Ha
IpUTEeXXaBaHUTE OT HETO aKTUBH.

OOCAY3KBaIIIOTO APY?KECTBO Ce 3abAXKABA [1a U3ITHbAHABA BB3AOXKEHUTE MY C JOTrOBOpa
OEeWHOCTH B HaW-moOBp MHTEpeC Ha ,Brharapcku ¢oHza 3a Blemanusa“ AICHL u c rpukarta Ha
OOOBp THProBell, W IIPU ClladBaHe Ha M3UCKBAHHUATA HA 3aKOHA, yCTaBa M B3€THTE PEILeHUT
OT yHOpaBUTEAHUS OpPTaH UM OOLIOTO CHOpaHWEe Ha AaKIUMOHEPUTE Ha APY?KECTBOTO CBHC
CIeliasHa MHBECTHIIHOHHA IIEA.

OOCAY3KBaIIIOTO APYKECTBO CE 3abAYKABA:

v/ TIpu MIOHMCKBaHe OT ,Bbarapcku ¢oua 3a Blemanua“ AIICUILL, ga zamaaria oT HETOBO
HUME U 3a HeroBa CMeTKa BCHYKHU ABAXKHUMU OJaHBIIH, TAKCH, KOHCyYMaTHBU U PaA3HOCKU BHB
BpPB3Ka C NPUAOOUBAHETO M YIIPABACHHETO HA B3€MaHHUATA (AaKTHUBHUTE), KAaTO ODCAYKBAaIIlOTO
OPY?KECTBO MMa IIpaBO [Ja IIOUCKA aBaHCOBO IIOAyYaBaHe Ha CpPeACTBaTa, HeOOXOAUMH 3a
3arAallaHe Ha TOPEIOCOUYEeHHUETO Pa3HOCKU;

v/ He3abaBHO CAE[l y3HABAHETO OT CTPaHa Ha OOCAYXKBAIIOTO APYKECTBO 3a BB3MOKHU
HETaTUBHU MOCAEIUIIN BBHPXY WHBECTUIIUHUTE, [a YBEAOMIBA ,BbArapcku (poHI 3a B3eMaHUT“
ANCHILI;

v [a mpencraBs MEPUOAHUYHO, HO HAM-MAAKO BEIHBXK MECEYHO, U IPU MOHUCKBAHE OT
»DBbArapcku o 3a Blemauud“ AICHL] oryeT 3a HU3IIBAHEHHUETO HaA 3aIBAKEHUATA CU IIO
ZOrOBOPA,;
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v 1ipu HoOpCMazKOPHU OOCTOSITEACTBA KAaTO: BOMHA, [OXKApP, MPUPOAHU OEACTBUS U
OpyTH, He3abaBHO [a IIpeAnpueMe HeOOXOAUMUTE MAeHCTBHUS 3allUTa  WHTEpPeCcUTe Ha
sbbATapcku (poHa 3a B3eMmaHua“ A/ICHL], mopu U ma He € MMaAO0 BB3MOKHOCT [1a B3eMe
HETOBOTO CBhLAACHE, KaTO APYKECTBOTO CBHC CIIEIMaAHA HHBECTHUIIMOHHA IIEA € OABXKHO Oa
IpueMe U3BBPIIEHOTO B HETOB UHTEPEC;

v\ [1a OCUTYpHU HEOOXOJAHUMHTE OPraHHU3AllUs WU PECYPCH 3a H3ITbAHEHHE HA YCAYTHTE,
npeaMeT Ha HAaCTOAIUINUS JOTOBOP;

v’ na mpencraBu OOOIIEH OTYET 3a BCEKH IMEPHOM OT 6 /IlecT/ Mecelra, KakToO U IIpPHU
IIOHMCKBaHe.

CwraacHo ycaoBudgara Ha [loroBopa Mexay oT 25.01.2018 r. 1 mocaenBaIiTe aHEKCH OT
15.05.2018 r. u 01.04.2019 r., 0oOCAYKBAaIIIOTO APYKECTBO IIOAyYaBa MOCTOSIHHO MECEYHO
BB3HATPaK/ACHUE 3a H3I'bAHEHHE Ha YCAYTUTE II0 CUYETOBOIHO, IIPaBHO, KOHCYATAHTCKO U
aIMUHHUCTPATHUBHO OOCAy?KBaHe B pasMep Ha no 2 500 /aBe xmasany u nercroTwH,/ aeBa. Ha
3acemanue Ha CpBera Ha aOuUpekTopuTe, HpoBeaeHo Ha 05.04.2019 r., e B3eTO pelLIeHHE
EmMuteHnTa ma wm3maama Ha OOCAYXKBAIlOTO [APY?KECTBO BB3HATPaXKIAEHHE B pasMep Ha
MakKCHMaAHaTa cyMma 1o goroBopa ot 2 500 /aBe XuAaAW U HETCTOTHH,/ AeBa IpPH OIEHKA Ha
akTuBHUTE B pasMep Hazx 2 500 000 /nBa MHUAWOHA U IIETCTOTHH XUAANM,/ AeBa.

ﬂOI‘OBOp’BT C OGCAy}KBaH_[OTO APYZKECTBO € CKAIOYEH 3a HEOIIPEAECACH CPOK.

JloroBOpPBT ce IIpeKpaTaBa:

v/ 10 B3aMMHO ChrAacHe MeXKIy CTPaHHUTEe, U3PAa3eHO ITHCMEHO;

v, OIpd BHHOBHO HEHU3ITbAHEHHE Ha 3abAXKEHUATA, YCTAHOBEHH B [IOTOBOPA,
H3IpaBHaTa CTpaHa MMa IIPaBo [a pPasBaAM AOroBopa CBHrAACHO ollIuTe IIpaBHAa Ha 33/ u
T3;

v/ C oTTerasHe Ha IMOpBUKATa OT cTpaHa ,Bearapcku donp 3a Blemanus“ AACULL ¢ 3
/Tpu/ MecedHO MUCMEHO IIPeaU3BeCTHE 10 0OCAYKBAIIIOTO APYZKECTBO;

v\ B IPYTH CAyYau, CACIBAIIN OT UMIIEPATUBHU pas3liopeadH Ha 3aKOHA.

[Ipu mpekpaTsaBaHe Ha OOroBopa 0OCAY’KBAIIOTO APYZKECTBO € OABXKHO /1A Ce OT4YeTe U
na npepane Ha ,Bwarapcku ¢goupa 3a Blemanus‘ AICUL HaanyHUTE OPU HETO JOKYMEHTH,
HapUYHU CPEeACTBa U APYTH aKTHBU BBHB Bpb3Ka C AoroBopa B 20-mHEBEH CPOK OT maTara Ha
HIpeKpaTIBaHETO.

K®M MOMeHTaA Ha H3TOTBIHETO Ha TO3U MOKYMEHT ,Brbarapcku ¢oHa 3a B3eMaHUS"
AICULl HAMa CKAIOYEH [OOTOBOP C [APYro OOCAYXKBAIll0 OPYKECTBO M HE € 3aMEeHIAO
»DBATAPCKO 00cayzkBamo apyxecrBo” EOO/I KaTo 06CcAyzKBaIlO APYZKECTBO.

9. [1aHHH 3a OLIEHHTEAHTE Ha B3€MaHHATA HAH HEABHIKHMHTE HMOTH

9.1. HmeHa Ha oyeHumeaume 3a nhpeodxooHume 3 200uHU

»,bpaiiT Koucyar“ OO/, c EMK 831186265, angpec rp. Cocus, ya. ,Amu Bye“ Ne 72, eT.
2, opuc 12, nmpurexkasa CeprudHKaT 3a OLIEHHUTEACKA IIPABOCIIOCOOHOCT perucrparioHeH No
902600059/02.04.2019 r. 3a olleHKa Ha HEABHKUMH UMOTH, MalllMHU U CHOPBKEHUS, [IpaBa
Ha UHTEAEKTyaAHa COOCTBEHOCT U APYTH (PaKTUIECKH OTHOIIIEHHUS, THhPIrOBCKHU IIPEAIIPUITHSI U
B3eMaHNd, (PUHAHCOBH AaKTHBH ¥ (PUHAHCOBH HHCTUTYIIMH, 3€MEIEACKH 3eMH W TpaiiHU
HacaxkneHus. [loBeue wH(popMalug 3a I[IpodecHoHasHaTa KBaaudukalyug Ha ,Bpafit
KoHCyAT“ OO/l w™Moxke pga Opoe OTKpHUTA Ha UWHTEPHET CTpaHUIlaTa Ha KOMIAHUATA
www.brightco.bg.

»bpaiiT Korcyar“ OO/l e KOHCYATAaHTCKA U OlleHUTeAcKa pupMa, oCHOBaHa Ipe3 1994
r. B mpakTukaTta CH APY>KECTBOTO C€ € YTBBPAHAO KaTo IIPEANOYUTAH IIapTHBOP, OT MHOTIO
BOZEIM OAHKOBHM HHCTUTYLIMHM, (PUHAHCOBH K WHAYCTPHUAAHM KOMIIAHHH, B cdepara Ha
€KCIIEPTHUTE OLIEHKH U ITPUBATU3AIIMOHHUTE OIIEHKHU.

B pamruTe Ha cBog npenMer Ha pgedHocT, ,Bpadit Komcyar” OO/ npenaara
pa3Hoobpa3Hu, HO B3AUMHO CBBP3aHU OEHHOCTH U YCAYTH, MEXKAY KOUTO:

v olleHsSIBaHE Ha HEABUKHUMH HMOTH ¥ BCHYKH BHIOBE AaKTUBH, HKOHOMHYECKH
[OEeHHOCTH U IIpaBa Ha WHTEACKTYaAHa U MHAyCTPHaAHA COOCTBEHOCT;

v olleHsABaHe I1a3apHaTa CTOMHOCT Ha AakKIUW, [OdAOBE U IIaKeTH OT aKIUH Ha
TBHPrOBCKHU APYKECTBA;
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v/ IpeolleHKAa Ha aKTUBHUTE HA THPTOBCKUTE APYzKECTBA 32 CUETOBOIHHU LIEAH;

v/ U3roTBsiHE HA (PUHAHCOBU M HWHBECTHIIMOHHHM AHAAM3H 34 OIIEHKA CHCTOSIHMETO Ha
TBPTOBCKHU [IPy>KeCcTBa U e(DEKTUBHOCTTA HA UHBECTHUITMOHHU IIPOEKTH,

v  ympaBA€eHHE Ha  HHOBAIlMOHHU H  HWHBECTHUIMOHHH [POEKTH, TBPTOBCKO
[IPEICTABUTEACTBO U ITOCPEHUIECTBO;

v/ MapKEeTUHIOBH IMPOYYBAHHUS U aHAAU3HU 34 OTIAEAHU CTOKOBH TPYITH Ha KOHKPETHH
HazapH, B T.4. U3TOTBSIHE HA aHAAU3ZH 3a ChCTOSHHMETO HA Masapa Ha HEABUXKHUMU UMOTU KATO
IIEAO U I10 PETHOHU;

v/ IIOATOTOBKA, OPraHU3HWAIlMS W [OPOBEXIAHE Ha IIPOIEAYPH II0 IIpomaxkba Ha
HEOABHN>KHMH MMOTH,

v pa3paboTkKa Ha BUCOKOTEXHOAOTHYEH ITPHUAOKEH COPTYED.

L,EMY KOHCYATUHI BBATAPUYA“ OO, ¢ EMK 203171453 u azmpec rp. Codus,
yA.'Teopru CaBa PakoBcku' Ne 42 e KoHCyATaHTCKa (prpMa, ocHoBaHa 1pe3 2014 r.

B cBogaTra pgeWHOCT TIIpe3 IIOCAEAHUTE TOAWHU OCBIIECTBSIBA CA€OHUTE OCHOBHU
LOEWHOCTH U YCAYTH:

v/ KOHCYATQHTCKH YCAYTH B 00AacTTa Ha KOPIOPATUBHOTO YIIPABAEHUE W (PUHAHCH,
IPECTPYKTYPHUPAHE;

v pa3paboTBaHe U BHeApsBaHE HA CHCTEMH 3a VIIPABAEHHE U KOHTPOA;

v/ U3roTBsHE HaA (PUHAHCOBH Y HWHBECTHIMOHHU AaHAAM3H HA HKOHOMHYECKATa
€(peKTUBHOCT CHCTOSTHUETO Ha TBPTOBCKHU APYKECTBA,;

v pa3paboTBaHe Ha OH3HEC [IAQHOBE 32 CTAPTHPAILL U ChIIECTBYBaIL] OU3HEC;

v/ OlLleHKa Ha OCBIIECTBUMOCTTA Ha MHBECTUIIMOHHH IIPOEKTH, B T.4. aHAAU3 Pa3XOaH-
TI0A3U, (PYHKITMOHAAEH, (PUHAHCOB U CTOIIAHCKHU aHaAU3H;

v/ KOHCYATAIlUU 32 U3TOTBIHE HA BBTPELIHHU [IPaBHAA, OTHACSIIM CE [0 CIETOBOICTBO,
¢dHUHAHCH U BBTPEIIEH KOHTPOA HAa ThPrOBCKHU APYKECTBA U XOATUHTOBU KOMITAHUH.

JokoakoTo B omobpenud or KOPH mpocrekT 3a IBPBUYHO ITyOAWYHO IIpeajsaraHe Ha
akimu Ha Emurenta xkpM 28.05.2018 r. e mpeacraBeHa HWHQOpMAIUS, Ye 3a OLIEHUTEA €
u3bpan ,MMM*“ EOO/I, caeaBa ma ce mMa IIPeaBUI, Y€ TO3H OILIEHUTEA HE € U3TOTBIA OLIEHKU
Ha B3€MaHH4Ta, KakTo U, [IpyKeCcTBOTO CUHTa, 4e HaMa [a HU3I0A3Ba yCAYTHTE My U 3a B
opaeme. C Ha4YaAOTO Ha CBHUIMHCKaTa AefHOCT Ha EmureHTa 06 MHUIIMHpPAH KOHTAKT Ha
Emurenra c m3bpanHuda oneHuUTesa. be ycraHoBeHo, ye oT crpanHa Ha ,MMM®“ EOO/ uama
IIPOSIBEH HMHTEPEC 3a U3BLPIIBAHE HA ACHHOCT IO OLeHKa Ha HPUAOOUTH OT [IpyKECTBOTO
B3eMaHUd. B Ta3u Bpb3Ka EMUTEHTHT He3abaBHO MOTHPCHU KOHTAKT C APYTH HMPaBOCIOCOOHU
OLICHHUTEAN, KOUTO MPOSBHXA HHTEPEC U II0eXa AHTaKHMEHT [a H3BHpLIAT HEOOXOIUMHTE
OLIEHKH U C KOUTO EMUTEHTHT U3rpaau TpalHU THPTOBCKU OTHOIIEHHSI.

9.2. Kpamka uH@OpMayUsi OMHOCHO NPOeCcUoOHANHAMA KeaiuduKkayus U onum Ha
oyeHumenume

OueHuTeAnTe Ha B3eMaHUsATa, IIocodeHU B T. 22.1 or Hacroamms PerucrpamuoHeH
OOKYMEHT, IIpeACTaBAgBAalll dacT oT [IpocmekTa 3a OoIycKaHe OO THPrOBUA Ha peryAupaH
masap Ha eMHCHs ODAUTAIINH, IIPUTEXaBaT HeobxomuMmara rnpodecuoHarHa KBaAU(UKAIIUST U
OIIUT 3a U3BBPIIIBAHE Ha BH3AOKEHUTE UM OIIEHKU.

»sbpaiT Koncyar“ OO/l e KOHCYATaHTCKA U OIleHUTeACKa oupma, OCHOBaHa Ipe3 1994
r. B mpakTugata cu OPY?KECTBOTO CE€ € YTBBPAHWAO KaTO MPEeAIoYHUTaH ITapTHBOP, OT MHOIO
BoJeIM OaHKOBU HHCTUTYLHMH, (PUHAHCOBH U HHAYCTPUAAHU KOMITaHHH, B cdepara Ha
€KCIIEPTHUTE OLIEHKHN U IIPUBATHU3AIIMOHHUTE OLIEHKH.

B pamruTe Ha cBog npenMer Ha pgedHocT, ,Bpadit Komcyar” OO/ npenaara
pa3Hoo0pa3Hu, HO B3AUMHO CBBP3aHU OEHHOCTH U YCAYTH, MEXKIY KOUTO:

v olleHsIBaHE HA HEIBMXKUMH HMOTH H BCHYKH BHIOBE AKTUBH, HWKOHOMUYECKH
OefHOCTH U IIpaBa Ha WHTEAEKTYaAHA U HHAYyCTpPHUasHa COOCTBEHOCT;

v  olleHsABaHe I1a3apHaTa CTOMHOCT Ha AakKIUW, OdAOBE U IIaKeTH OT aKIUH Ha
THPTOBCKU APYKECTBA;

v/ IIpeolleHKAa Ha aKTUBUTE Ha THPTOBCKUTE IPYKECTBA 3a CYETOBOIHU IIEAH;

v' usrorBsaHe Ha (GPMHAHCOBH M WHBECTHIIMOHHU aHAAHSU 34 OIEHKA CBCTOSHHETO HAa
TBPrOBCKHU APYyzKECTBA U e(PEKTHBHOCTTA HA WHBECTUIIMOHHU IPOEKTH;

v/ yopaBA€eHHE Ha  HWHOBAIMOHHM ¥  HWHBECTHUI[MOHHH  IIPOEKTH, THPTOBCKO
IPEeACTaBUTEACTBO U [IOCPEHUYECTBO;
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v/ MapKeTHHTOBH IIPOYYBAHHUS U aHAAU3HU 34 OTAEAHH CTOKOBH TPyITH Ha KOHKPETHH
masapy, B T.4. H3TOTBIHE Ha aHAAW3HU 33 ChCTOSHUETO Ha Masapa Ha HeABUKHUMHU MUMOTH KaTo
IIEAO U II0 PETHOHU,;

v/ IIOATOTOBKA, OpraHU3vallis M IIPOBeXKOaHEe Ha MOPOLEeAypPH II0 Ipoaaxkba Ha
HEIBUKUMU UMOTH;

v pa3paboTkKa Ha BUCOKOTEXHOAOTHYEH ITPHUAOKEH COPTYED.

sbpaiit Koncyar” OO/l pasmosara C eKWUII OT OOOpe IIOATOTBEHU CIEIHAAUCTH CBC
Cepro3eH OIuUT B o0AacTTa Ha OIEHAIBaHETO, (PUHAHCOBUA W WHBECTHIIMOHEH aHaAU3 U
yIpaBA€HHETO Ha ITPOoeKTH. CAyKHUTEAUTE IIPUTEKaBaT MaruCTBbPCKU CTEIIEHU II0 MKOHOMHKA
U TEXHUYECKHU HAYKU U NJOITBAHUTEAHU KBaAI/Iq)I/IKaI_II/II/I B Pa3sA49YHHU O6AaCTI/I, B T.49. AUII€CH3H 3a
OLIEHKAa Ha BCUYKU BHUIOBE aKTHBU. BCHYKU eKCIIepTH paboTAaT Ha HOCTOSHEH TPYAOB JOTOBOP
BBB (pupMarTa, C KOETO Ce rapaHTupa IpodecHoHaAlu3Ma U OTTOBOPHOCTTA IIPU H3II'bAHEHUE
Ha BB3AOKECHHUTE 3aa49U U IIPOCKTH.

fnporo or ekcmeptTH Ha (pupMaTa € CbCTABEHO OT OMBIIM CHTPyAHUIM Ha WHCcTHTyTA
3a pa3zBUTHE Ha IIpoMuIIAeHOCTTA — Copusi, KOUTO paboTAT YCIIEIIHO U 3aeIHO B €KHUII [I0BEYe
oT 25 roguHu. Bucokuar npodecroHaseH OIUT, YMEHHETO 3a padoTa B €KHII, CTPEMEXKBT KbM
CaMOyCHBBPIIEHCTBAHE M YBaKEHHETO KBbM KAWEHTA Cca OCHOBHU H3UCKBaHHS Ha (pupmarta
KBbM HEHHUTE CAYKHUTEAU.

Exkcnieprure Ha ,Bpaitit Kouncyar” OO/l ca ydacTBaau B pa3paboTBaHeTO Ha peauiia
npoektu B pamkure Ha UNIDO-ITPOOH u ca crnennasu3upasd BBB BOEIIHM €BPOIEUCKH
UHCTUTYTH U YHUBEPCUTETH.

,EMY KOHCYATUHI BBATAPUY“ OO/l pasmosara ¢ KBaAU(HUIIUPAH €KUII C OIHUT B
obracTTa Ha KOPHOPATHBHOTO YIpaBA€HHE H (PHHAHCH, (PUHAHCOBUS W HHBECTHUIIMOHEH
aHaAHu3, VIPaBAEHHETO Ha TIIPOEKTH, OIleHABaHETO. BCHYKH CAyKHUTEAUTE IIpUTeKaBaT
MAaTrUCT'bPCKHU CTEIEeHU 10 HKOHOMHKA OOIIbAHUTEAHN KBaAW(UKAIIUN B PA3AHYHH 00AaCTH, B
T.49. CepTU(PHUKATH 3a BBTPELUIHH OOUTOPH B IIyOAHYHHA CEKTOP, AWIIEH3HM 3a OLEeHKa Ha
HEIBUXKUMU UMOTH U THPTrOBCKH MPEATIPUATHA U B3eMaHUH.

Exun zHa ,EY KOHCYATUHI BBATAPUS“ OO/, PBKOBOAEH OT HE3aBHCHUM OILIEHUTEA
[uana BoxunapoBa 'aproBa, npurexkasamny ceprudpurata No 100101996 ot 22.08.2011 r. u
Ne 500100703 ot 17.11.2014 r or Kamapara Ha He3aBHUCHMHUTE OIleHUTEAH B Brparapus c
06XBaT OIleHKA Ha THPTOBCKHU MPEANPHUSITHS U B3eMaHHS U HEABUXKHUMU HMOTH HU3BBPIIBA
CAETHUTE NEHHOCTHU:

v olleHsIBaHE Ha HEABMXKUMH UMOTH U THPTOBCKH IPEAIIPUSTHS U B3EMaHUS;

v olleHsABaHe I1a3apHaTa CTOMHOCT Ha AakKIMM, OdAOBE U IIaKeTH OT akKIUH Ha
TBHPrOBCKHU IPYKECTBA;

IIpeolleHKa Ha aKTHUBUTE Ha THPTOBCKUTE APYZKECTBA 34 CUETOBOIHHU IIEAH;

[unana BoxunapoBa laproBa umma Haz S5 rOOUIIEH ONUT B U3BBPIIBAHETO Ha OLEHKU
Ha THPrOBCKH IIPEAIIPUSTHHA, B3€MaHHs U HEABMXKHMU HMMOTH. JacT oT Tax ca [leHCHOHHO
ocuryputreaHa Komnanusa “Ceraacue” A/, ,AeB Muc“ A, ,AaGena“ All, "MHTepxorea I'pann
Xorea Codus" All, olleHKa Ha peIyTaluara oT Ou3Hec KoMOuHalus, cbraacHo MCP®O 3 ua
“Bucreon EaexkTponukc Bwarapuga” EOO/, oileHKa Ha HWHBECTHIIMOHHM wuMmoTH Ha [II
»,DBATAPCKH CIIOPTEH TOTaAM3aTOp”, KAKTO W OIleHKa Ha B3eMaHud Ha ,PuHaHC AcucTaHC
MersumxmbHaT” ACHLI.

10. JombpAHHTeAHA HHPOPMaAUHA 32 Pa3X0AHTE HA APYHECTBOTO

10.1. MarxcumanHo donycmum pasmep HA pasxooume 3a ynpasaeHue Ha Apyixecmeomo

CeraacHo 4a. 59 or YcraBa Ha ,Brarapckm oz 3a Bzemanua‘ AICHL, pasmepsT Ha
BCHUYKHM pPa3XoO{ IIO0 YIpaBA€HHE H o0cAyKBaHe Ha [Ipy:KeCTBOTO B pPaMKHTE Ha eaHa
KaAseH[apHa IofiMHa, B TOBa YHCAO Pa3XOJUTe 3a Bb3HaArpask/IeHHs Ha yaeHoBeTe Ha CpBeTa
Ha AUpeKTopHuTe Ha [Ipy:KecTBOTO, HA 00CAYKBAIUITE APYKECTBA, HA PETUCTPUPAHUI OLUTOD,
OLICHUTEAUTE U OaHKaTa-IeIro3uTap, He MOXKe A HaAXBEpAd 7.5 % (cemeM Is1A0 U HEeT JEeCeTH)
Ha CTO OT CTOMHOCTTa Ha aKTHUBUTE 0 OasaHca Ha [IpyxKecTBoTO. Pa3dmMepsT Ha pasxomure ce
HAYHCASBA KaToO IIPOIIEHTHO CBHOTHOIIEHHE CIIPSIMO CTOMHOCTTA Ha aKTUBHTEe II0 OaaaHca,
BKAIOYEHHU B TFOAWIIHUS (PUHAHCOB OT4YeT Ha [[py:KeCcTBOTO 3a roAuHaTa Ha HadMUCAdIBaHe Ha
pasxonmure.

10.2. Memoo 3a onpedensiHe Ha 6b3HAZpa kOeHusma Ha uneHoseme Ha CA u Ha
obcnyskeauiomo opyrKecmso
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[Ipes 2019 r. Ha 4uyaeHoBeTe Ha CbBeTa Ha OUPEKTOPUTE Ca HAYUCAEHHU
BB3HarpaxaeHusa B pasMmep Ha 21 032.43 (nBageceT U egHa XUAIAH TPULAECET U ABa AeBa U 43
CT.) AB., KaKTO CA€IBA:

- Jumutsp [lerpoB — 1544.43 aAB.;

- INewwu IereB — 672.00 AB.;

- Ban Ilupuncku — 672.00 AB.;

- Beceaun Bacuaer — 6 048.00 aB.;

- Bacua lllapkoB — 6 048.00 aB.;

- Tomop Tomopon — 6 048.00 AB.

Cymara 3a usnaaimiate ce oopMupa KaTo HAYUCAECHUTE Bb3HATPaKIEHUS ce HaMaAdaBaT
CBC 3aIBAXKUTEAHUTE OCUTYPUTEAHU BHOCKHU 3a (poHA “TleHCcHUn”, HOITBAHUTEAHO 3aBAKUTEAHO
rnneHcuoHHo ocurypsBane ([3I10), doun “O6Io0 3aboaaBaHe u MauuHcTBO” (O3M), doHA
“Bespaborunia”, doua “TpymoBa 3A0moAyKa U IpodpecuoHasna 0Ooasect” (T3IIB) u 3mpaBHO
OCUTypsiBaHE, KOUTO Ca 3a CMeTKa Ha OCUTYPEHHTE AHIA, KaKTO U C IBbAKUMHUA [JAaHBK,
CBrAaCHO 3aKoOHa 3a JaHbIIUTE BBbPXY OOXOAuTe Ha dusndeckure aua (30PA).

Cymara 3a wusnaamade 3a 2019 r. caen 3aIbAXKUTEAHHTE YAPBXKKU € B pasMep
18 450.06 aeBa.

IIpe3z 2019 r. Ha 4yaeHoBeTe Ha CJ] ca HU3NAaTeHH BB3HATPAXKIACHUS B pasMep Ha
10 890.06 (meceT XMAGIM OCEMCTOTUH U OEBETIECET A€Ba U 6 CT.) AB., KAKTO CAE€IBA:

- Jumutsp [lerpos — 1 200,00 aB.;

- ITertu IlenieB — 460,23 AB.;

- Uan [Tupunrcku — 460.23 AB .;

- Beceaun Bacuaes - 2 923.20 aB.;

- Bacua lllapkos - 2 923.20 aB.;

- Tomop Tomopos - 2 923.20 aB.

ITpe3 2020 r. Ha yaeHOBeTe Ha C/] ca HaAYNCA€HU BBb3HaArpaxaeHue B pasmep 26 100.00
(DBazmeceT U IIECT XUAGOU U CTO) AB., KAKTO CA€BA!

- Beceaun BacuaeB — 8 700.00 aB.;

- Bacua lllapkos — 8 700.00 aB.;

- Tomop Tomopon — 8 700.00 AB.

Cymara 3a m3naaimaHe 3a 2020 r., caen 3agbAXUTEAHUTE yAPBXKKU € 23 490 aeBa.
IIpe3 2020 r. Ha yaeHoBete Ha C/] ca M3maaTeHN Bb3HarpaxkaeHus B pasmep Ha 31 050 aeBa
(TpumeceT M egHA XHUAGOHW U IETOECET A€Ba, B T.4. OCTAHAAW HEU3MAATEHH Bb3HATrPasKAeHUs
3a 2019 r. — 7 560 aeBa), KaKTo CAeBa:

- Beceann BacuaeB - 2520.00 aB. - Hen3naaTeHH Bb3HarpaxaeHus 3a 2019 r.
- 7 830.00 aB. — Bp3HarpaxaeHue 3a 2020 r.;

- Bacua lllapkoB - 2 520.00 aB. - HeusnAaTeHU Bb3HarpaxkaeHud 3a 2019 r.
- 7 830.00 aB. — Bp3HarpaxaeHue 3a 2020 r.;

- Tomop TomopoB - 2 520.00 AB. - HEU3NIAQTEHH Bh3HarpaxkaeHud 3a 2019 r.

- 7 830.00 aB. — BB3HarpaxaeHue 3a 2020 r.

YaenoBetre Ha CbBeTa Ha AUpPEKTOpUTe Ha ,Bbarapcku doHa 3a Blemanua’ AJCHUILL
IoAydyaBaT CcaMO IIOCTOSIHHO BB3HArpakaeHre. MecedyHHTe UM BB3HATPAKIECHUI Cca
onpeneaeHn ot OOmIoTO CBHOpaHHE Ha axkLIuoHepurte, npoBeneHo Ha 30.01.2019 r. wm
akTyaansupanu ot O6uioTo crbpaHue Ha akIMOHepUTe, npoBeaeHo Ha 29.09.2020 r. Ha To3u
eTarl Ha JyaeHoBeTe Ha CpBeTa Ha AUPEKTOPHUTE HE Ce H3IIAAIA IIPOMEHANBO Bb3HArpaskKiIeHHe,
IIpEeMUHU UAU OOHYCH.

MeroabT Ha OIIPEAEAdHE Ha BB3HArpaXicHHETO Ha O6CAy}KBaU_IOTO APYZKECTBO €

IIOCOYEH B IOTOBOpPA MEXKAY OOCAYXKBAIIOTO APYKECTBO U EMuTeHTa U € omucaH B T. 8.3. oT
Pasnea IV Ha To3u IlpocniekT.
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V. HHPOPMAIIHSA IIO INPUAOXKEHHE 14 OT MOEAETHPAH PETAAMEHT (EC)
2019/980 (IOKYMEHT 3A HEOSAAOBH IHEHHH KHHIKA 3A
HEITPOECHOHAAHH HHBECTHTOPH)

1. OrTroBopHH AHIa, HHpOPMALHA OT TPETH CTPaHH, HOKAAAH HA €KCHEPTH H
onoOpeHHE OT KOMIIETEHTHHSI OpraH

1.1. AumtaTa oTTOBOpPHU 3a HHEOpMAIMATA II0COYEeHa B TO3H [IpOCHEKT ca IMOCOYEHU B
pasmea ,OrroBopHu amna“ Ha Paszmea III Mudopmanys mo IIpHAoXeHHe 8 OT OeseTHpaH
peraamenT 2019/980, Ha ctp. 19 u 20 no-rope.

1.2. [Jekaapanusara OT AWIIATa 3a AOCTOBEPHOCTTA Ha HMH(poOpManudgra € II0COYeHa B
CBIIIHS PA3JEA.

1.3. B Ilpocniekra He € BKAIOYEHA AeKAapallds MAM JOKAA, U3TOTBEHHU OT OAAE€HO AUIIE
B Ka4eCcTBOTO My Ha €KCIIEPT.

1.4. IIpenocraBeHaTa HH(OPMAIHUI OT TPETH CTPAHU € IIyOAWYHA U € BB3IIPOU3BEAcHA
TOYHO U [JOKOAKOTO J[Ipy>KECTBOTO € OCBEIOMEHO U MOXKe [a [IpoBepH HHGOpMAIIUATA,
IyOAmMKyBaHa OT T€3H TPETH CTPaHW, NaAl He ca OHAM IIPOIyCHATH HAKAKBU (PAKTH, KOHUTO
Ouxa HaIpaBHAHM BB3NPOU3BeAeHATA MH(pOpMAIIUS HETOYHA HWAW IToABexkaama. M3rToyHurure
ca II0COYBaHM CBOEBPEMEHHO IIPH U3IIOA3BaHETO Ha MH(OpMAlMaTa 1 BKAIOUBAT:

v' BrArapcka HapoaHa 6aHka (www.bnb.bg);

v MunucrepcTBo Ha puHaHcuTe (Www.minfin.bg);

v'  HammoHaseH CTAaTUCTUYECKH MHCTUTYT (Www.nsi.bg);

v" TBProBCKH PETUCTHP KbM AreHIHs 110 BIIUCBaHUATA (Www.brra.bg).

1.5. dekaapanuu

a) Hacroamwar IIpocnekT e O0ma omobpen or Komumcumara 3a ¢uHAHCOB HaI30p, B
Ka4ecTBOTO # Ha KOMIIETEHTEH opraH ckraacHo Peraament (EC) 2017/1129;

6) Komucusara 3a ouHaHCOB HAA30p 0n00psBa HAacTOAIIMA IIPOCIEKT eIMHCTBEHO aKo
oTroBapsi Ha HaaoxeHHUTe ¢ Peraament (EC) 2017/1129 craHmapT 3a II'bAHOTA,
pas3bupaeMocCT U II0CAEOBATEAHOCT;

B) TOBa O00pEeHME He CAeBa [la Ce pasrAekaa KaTo IOTBBPKACHHE Ha KadeCTBOTO Ha
LIEHHUTe KHIKA, IIpeaMeT Ha Hacroamud [Ipocrekr;

I) UHBECTUTOPUTE TpsOBa caMHU [a MPELIEHAT IeAeChOOpPa3HOCTTAa HAa MHBECTUIIHSTA B
LHEeHHUTEe KHUXKA.

2. PuckosHu dakTOpH

PuckoBuTe pakTOpH 10 TA3H TOYKA Ca IIOCOYEHH II0-rope B To3H IIpocmerT B paszea Il
PuckoBu dakropu.

3. CamecTrBeHa HHpOpMAIHA

3.1. Humepec Ha ¢usuueckume u wpuduueckume JaAUUA, Yyuacmeawu 8
emucusma,/ npeoiazaHemo

JokoakoTo e mu3BecTHO Ha ,Brarapcku ¢onpa 3a Biemanus“ AICHUL] He chbIilecTByBaT
UHTEPECH HU/UAU yY9acCTHUd, BKAIOUUTEAHO KOH(MAUKTHU TaKHBa, KOUTO a4 Ca CHILIECTBEHHU 3a
eMucCHusTa.

CnCc cpencTBa OT OOAMTAIIMOHHATA EMHCHsS He ca HOpHAOOHMBaHH B3€MaHHUS OT
HaCpeLIHU CTPaHU - IOPUAUYECKH AUIA, KOUTO ca CBBP3aHU C ,brarapcku poH/ 3a B3eMaHUd"
ATCHIL u/uAnu c HETOBOTO ABIIEPHO APYKECTBO, ChOOpa3Ho pasmnopendaTta Ha § 1, . 13 ot [P
Ha 3IIITIK.

3.2. ObocHoeKra Ha npedaazaHemo U U3Noa38aHemMO Ha nocmuvnieHusma

KopmopatuBuuTe obauramuu Ha ,Bbarapcku ¢oHa 3a Blemanus” AICHUILL 6axa
IIPEeIAOKEHH 3a IIbPBOHAYAAHA IIpoAaskba Ha OIpeNeACHH HHBECTUTOPHU — HE II0Bede OT
149 auna, mpu ycAOBHATA Ha HemyOAWYHO (YacTHO) npemasaraHe. Hacroaiioro npegaarase ce
H3BBPIIBaA C IEA Oa CE€ OCHUIYPH BB3MOXKHOCT 3a BTOPHYHA THProBud Ha BPDB, koaro ga
IIO3BOAM [OOCTBII [0 IIO-IIHPOK KPBI MOTEHIIMAAHU HHBECTUTOPU U Oa QopMHpa IazapHa
CTOMHOCT Ha LEHHUTE KHIMXKA.

[py>KecTBOTO H3IMOA3Ba CPEACTBATA OT OOAMTAITMOHHHS 3aeM 3a HeroBaTa OCHOBHA
NeHHOCT KaTo APYKECTBO ChC CIIelarHa MHBECTHUIIMOHHA II€A CEKIOPUTH3UpPAII0 B3EMaHHUd U
CHOOpPa3HO IIEAHTE 3aA0KEHH B IIPEIAOKEHHETO KbM WHBECTHUTOPUTE, a HMEHHO 3a
npumoOMBaHe Ha B3eMaHHS Ha CTOMHOCT okoao 19 400 xwma. AB. OOirata HOMHUHAaAHA
CTOMHOCT Ha B3eMaHHATa Haasumasa 22 100 xuA. AB., KOETO IPEAOCTaBs BB3MOXKHOCT 3a
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peaausupane Ha goxogHocT oT 13.9% B caydail ye BleMaHUATa Ce AbpPKAaT A0 TEXHUS IaeXK.

EMuTeHTHT He € INpuaoOHBas B3eMaHHs, HAaCpPeIIHa CTpaHa II0 KOUTO € CBBP3aHo C
Hero Awile. Bizemanmsara ca ¢ nmagex B pamruTe Ha 2021 r. Bzemanumara npugobutu cue
cpeacTBaTa OT eMHcUdaTa ca HeobesmedeHW. [Ipeamw mnOpuaoOMBaHETO Ha B3eMaHUATA
AWIIEH3UPAHUAT OIIEHUTEA € H3BBPIIHMA OIleHKAa Ha [AATEeXKOCOOHOCTTA Ha HAaCpPEIIHHTe
CTpaHM, KaTo HsMa [ApPYyKeCTBa OABLXKHUIIM, 3a KOUTO [a € HM3BEeCTHO [a € H3Iagas0 B
HEIAaTeXKOCIIOCOOHOCT. BaemaHuaTa OT KOHKPETHHTE [OALXKHUIIM ca u3bpaHu c Iea
yBeAWYaBaHe U OuUBepcUUKAIlMdg Ha Ioptrdeiiaa oT B3eMaHusa Ha Emurenta. B caydasa
OUBepcu(UKAIUATA Ce IOCTUTa, Ype3 IpuaoOuBaHe Ha B3eMAaHUI OT OABXKHHUIY, OIIepHUpAaId
B Pas’AHYHU CEKTOPH Ha ObArapckKaTa MKOHOMHKA.

C ocraHaAuTe CpelcTBa OT €MHCHaTa € 3alaaTeHa 3acTpaxoBaTeAHaTa IIPEeMUsS KbM
FapanTa 110 06AHTAITHUTE.

[Ipr emuTHpaHEeTO HA KOPHOPATHUBHHTE of0auranuu Ha ,Boarapcku ¢oHO 3a
B3eMaHug“ AJICUL] 6saxa u mie OpOaT U3BBPIICHN PA3XOAH CBBP3aHU C EMUTHUPAHETO, KOUTO
ca IIOCOYEeHHU MOo-H0AY B Tabauiia. OuakBa ce BBB BpPB3Ka C IIPolleayparta 10 perucTpupaHe Ha
KHUZKATa 3a TBbProBHsS Ha PETryAHpaH Iaszap Aa 0baaT HAlpaBeHH AOITbAHUTEAHU Pa3XOnH,
IIOCOYEHU MI0-I0AY B TabAuna.

Paszxoou, cebpsaHu ¢ HenybauuHomo (uacmHo) npeoiazame

Paszxomu CroitHOCT /B AeBa/
Taxca 3a peructpanua Ha ISIN, CFI u FISN kon Ha emucuara B L] 216.00
Takca 3a peructpammus Ha emucuara B [/l u wu3gaBaHe Ha 1 546.00
JEeTo3UTapHU Pa3MIUCKU
Takca 3a BnucBaHe B THProBCKUS PETUCTBP Ha CKAIOYEHUS 20.00
OOAMTallMOHEH 33€EM :
Branarpaxknenune Ha Ul ,Peaa dunanc” A/l BB Bpb3Ka C JacTHO

14 400.00

naacupase Ha eMmucud obauranmnu (c Bka. JC)
OG0 16 182.00

Paszxodu, cebp3aHu ¢ donyckaHe 00 Mbpeos8uUsl HA pesyaupaH Na3ap Ha YeHHU KHUXKA

Paszxomu CroitHOCT /B AeBa/
Eacl;{ga 3a JIOIyCKaHe A0 ThproBus Ha CerMeHT 3a obAWMTAIIMM Ha 1 200.00
Bn3narpaxknenvne Ha UIl ,Peaa dunanc” A/l 3a H3rOTBIHETO HAa
IPOCIIEKT 3a MOOIIYCKaHe M0 THhProBUSA Ha PEryAupaH masap (C BKA. 6 000.00
A40C)
06110 7 200.00

ObmiaTa CTOHHOCT Ha pa3xoAuTe CBbP3aHU C YACTHOTO IIpeJAaraHe M C U3TOTBSIHETO Ha
[IpocniekTa ce o4akBa ga obpae 23 382 aB. uau 1.169 AB. Ha obauraiusa. PasxoguTe OTHeECEHU
KBM 0bm1ya pasMmep Ha emucugra ot 20 MAH. AB. npencraBaasat 0.117 %.

EMureHTHT AaHUpa aa 06CAyKBa OOAHTAIIMOHHUS 3a€M Ype3 M3II0A3BaHe Ha CPeacTBa
OT OCHOBHATa CH [OEeHHOCT Ha [OPYKECTBO CBC CIHEIHAAHA HWHBECTUIIMOHHA IIEA
CEeKIOpUTH3HpAIo B3eMmaHus. OdYaKBaHUATA Ha PHKOBOJACTBOTO Ha ,bBharapcku ¢oHm 3a
B3emauud”“ ACHUIL] ca 3akyneHuTe B3eMaHHd Oa MeHepupaT AOoCTaThyeH noxXond rmon dopMara
Ha AUXBH WAH OT Pa3AHWKaTa B IIOKYyITHATA U HOMHHAaAHATA CTOMHOCT Ha B3eMAaHETO, KaTO Te3U
JOXOMH I1le O'bIaT OCHOBHUS HM3TOYHUK Ha CPEJICTBA 334 U3IMAAIIAHE Ha AUXBUTE U TAABHUYHUTE
TIAQIIAaHUS 10 OOAMTAITMOHHUS 3aeM. [Ipu HeoOXOAMMOCT U MPH BB3MOXKHOCT 3a peasu3vpaHe
Ha KallUTAAOBU Ie4aAbM € BH3MOXKHO, HIKOW OT B3EMaHHUATA Aa ObaaT MpoAafieHH Ipeau
TEXHUS TIaJIEXK, C IIEA OCUTYpsABaHe Ha (PUHAHCOB PeECYpC.

4. HHbopmMamHsa OTHOCHO IIEHHHTe KHHIa, KOHTO Ille ce Impezaarat
nyOAHYHO/AOMYyCKAT A0 T'bPrOBHS

4.1. OnucaHue Ha 8UOG U KNACA HA UEHHUMe KHUXKA, Koumo ce npedaazam u/unu
donyckam 00 mbpao8usl, srtouumento Me>kOyHapooHus Homep 30 UOeHMUPUKAYUS HA UeHHU
KHuxka - ISIN (International Security Identification Number)
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[Mpeqmer Ha mybamgHoTO mnpemaaraHe ca 20 000 6poa O6e3HaAAHMYHM, MTOMMEHHHU,
CBOOOTHO TIPEXBBHPASIEMH, AWXBOHOCHH, o0Oe3ledeHd, HEKOHBEPTHPYEMH, OOMKHOBEHU
obAuraliu, H3OaAeHW OT EMHTEeHTa IIpU YCAOBHATA Ha 4YacTHO IpenaaraHe. OO6iarta
HOMMHAaAHA CTOHMHOCT Ha eMmucusara e 20 MAH. aeBa.

NneHTH(UKAIITMOHHUAT KOA Ha eMHcudTa obaumranmuu Ha ,Boarapcku QoHa 3a
B3emanug“ A/ICHIL e BG2100015200. HoMmuHaaHaTra cTodHOCT Ha enHa obauraiiud € 1 000
AeBa. EMucusita obauraiivu € wbpBa 1o pea 3a EMurenra.

4.2. BarxoHodamesicmao, No Koemo ca u30adeHu yeHHUmMe KHUXXAa

Bcuukm mpaBa W 3aIbAXKEHHs, CBBP3aHHM C HACTOLAIATa €MHCHI KOPIIOPATHBHH
obanTanyy, ce ypexaaT ChIAACHO IIPHAOKHUMOTO OBATAPCKO 3aKOHOAATEACTBO. Olaurarmure
OT HaCTOMAIlIATa eMUCHS HAIMAa Aa ObaaT mpeaMeT Ha MEXKAyHAPOOHO IIpesaraHe.

BaskHm BBIPOCH 32 WHBECTHUTOPHUTE BBHB BPBH3KA C JIOIYCKAHETO HA OOAWTAIIHMUTE IO
THPTOBHS Ha PEryAHpPaH I1aszap H IIOCAEABAIlATA THPrOBHS C TAX, CE€ YPeXKAaT B CACTHHUTE
HOpPMaTHUBHH aKTOBE:!

v' 3akoH 3a IyDAMYHOTO IIpeaAaraHe Ha IIEHHU KHUXKA;
v' 3akoH 3a nmazapure Ha (PUMHAHCOBU MHCTPYMEHTH;
v/ 3akKoH 3a IIpuAaraHe Ha MEPKHUTE Cpelly I1asapHHUTEe 3A0yIIOTpeOH ¢ (pHHAHCOBHU

HHCTPYMEHTH;

3axkoH 3a Komucugara 3a puHaAHCOB HAI30D;

3aKoH 3a KOPIOPATUBHOTO II0IOXOIHO obaaraHe;

3aKoH 3a JaHBIUTE BBPXY AOXOAUTE Ha (PU3MIECKUTE AWILA;

TBHPTOBCKH 3aKOH,;

PeraamenTt (EC) 2017/1129 ma EBponeiickua napaameHT 1 Ha CpBera oT 14 10HH

2017 rommHA OTHOCHO IIPOCIIEKTa, KOUTO TpAOBa ma ce IyOAHMKyBa IIPH IIyOAMIHO

IIpenaaraHe MAU OOIyCKaHe Ha IIeHHU KHIXKAa [0 ThbProBUs Ha peryAupaH raszap, U

3a orMaHa Ha JupekruBa 2003/71/EO;

v [eaerupan peraament (EC) 2019/980 uHa Komucusara ot 14 mapr 2019 roguHa 3a
norrbaHeHMe Ha Peraament (EC) 2017/1129 na EBpomnedickus napaaMeHT M Ha
CeBeTa II0 OTHOLIEHHE Ha (popMarta, ChIbPKAHUETO, IpOBepKaTa U 000pPEHHETO
Ha IIPOCIIeKTa, KOUTO TpAOBa mga ce ImMyOAMKyBa IpU IMyOAMYHOTO IIpeasaraHe Ha
IIEHHU KHHXKa UAHW IIPU JOIIyCKaHETO UM [0 THhPTOBHUS Ha PEryAupaH Iiaszap, U 3a
orMmsaHa Ha PeraamenTt (EO) Ne 809/2004 Ha Komucusara;

v' [Heaerupan peraament (EC) 2019/979 na Komucusara ot 14 mapt 2019 roauna 3a
norbaHeHMe Ha Peraament (EC) 2017/1129 na EBpomnedickus napaaMeHT M Ha
CeBeTa II0O OTHOIIEHHE Ha pPEryAaTOPHHUTE TEXHWYECKH CTaHOApPTH OTHOCHO
OCHOBHaTa (puHaHCOBa MH(OpMAalltsd, ChAbpKallla Ceé B PE3IOMETO Ha ITPOCIIEKTA,
IIyOAHMKYBaHETO U KAACH(PUIINPAHETO Ha IIPOCIIEKTUTE, PEKAAMHUTE CHOOIIIEHUS 3a
IIeHHN KHWXKAa, [OOI'bAHEHHATA KbM IIPOCIEKTHUTE, KaKTO M IopTasa 3a
yBeIoMA€HHd M 3a oTMsaHa Ha [leaerupan peraameHT (EC) Ne 382/2014 Ha
Komucusara u [deaerupan peraameHT (EC) 2016/301 va Komucusara,

v Hapemba Ne 2 or 17.09.2003 r. ma K®H 3a mnpocnekTure OpHU IyGAUIHO
IIpensaraHe U AOIycKaHe MO0 ThPrOBUA Ha peryAupaH Ila3ap Ha IeHHH KHHUXKa U 3a
pa3KpuBaHETO Ha MH(POPMAIIHS;

v' Hapen6a Ne 38 ot 21.05.2020r. na K®H 3a u3uCKBaHHATA KBM OEHHOCTTA HA
HHBECTHIIMOHHUTE IIOCPEIHHUIIY;

v' Hapenba Ne 8 or 03.09.2020 r. ma K®H 3a u3uUCKBaAHUATA KBM MAEHHOCTTA HA
LeHTPaAHUTe OENo3UTapd Ha LEeHHH KHHXKa, LEeHTPaAHHd PETHUCThP Ha ILEeHHHU
KHIXKa U OPYTH AHWIA, OCBIIECTBABAIIM AEHHOCTH, CBBbP3aHU ChbC CEeThbAMEHTA Ha
[IeHHY KHIKA;

v'  BaayTeH 3aKOH,;

v TIpaBUAHHK 3a neiiHocTTa Ha ,BhArapcka doumoBa 6opca” AL

v TlpaBuaHHK Ha ,llenTpasen [demozurap” AL

ANANANAY

4.3. HHpopmayuusi 3a moea OGNU YeHHUMe KHUXKA ca nod gopmama HA NOUMEHHU
UEHHU KHUXKA UAU No0 hopmama HA YeHHU KHUXKA HO NPUHOCUMEs U 00U UeHHUME KHUMKA
ca 8 HanuuHa (cepmucpuyupara) popma uau 8 besHaruuHa ¢gopma. HaumernosaHue u adpec
Ha cybexma, omeosapsw, 3a 800eHemo Ha apxusume

Obauranpure OT HACTOSAIIATA E€MHCHS ca IIOMMEHHH U Oe3HaAWdYHH. BozmeHeTo Ha
KHUTaTa Ha Oo0AWUTAllMOHEPUTE Ce U3BBpIIBa 0T ,lleHTpaseH memosutap” All. Ampec Ha
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LSleHTpaseH nemosurap” A: rp. Codwusga, ya. ,Tpu ymun” Ne 6, er. 4. EAeKTpOHHA CTpaHHIIA:
www.csd-bg.bg.

4.4. Obwa cyma HA YeHHUmMe KHUXKA, Koumo ce npedaazam nybauuHo/donyckam 00
mwbpeosusi. AKo He e ukcupaHa, ce nocousa MAKCUMANTHAMA CYMA HA YeHHUmMe KHUXKA,
Koumo we ce npedsazam (aKo e HAMUUHaA), U Cce Oonucsam mexaHusmume u cpokoseme 3a
nybauuHo o0bsesi8aHe HA OKOHUAMeAHaAMa cyma Ha npeodaazaHemo.

C macrogmmuar [Ipocrnekt mie Obae 3adBEeHO AOIyCKaHE OO0 THPTOBUS Ha pPETyAHpPAH
nazap Ha 20 000 Opos 6Ge3HaAWYHH, TOMMEHHH, CBOOOAHO TMPEXBHPASIEMH, AUXBOHOCHH,
obe3medyeHr, HEKOHBEPTUPYEMH, OOWKHOBEHH OOAWTramuy, HW3AafleHH OT EmureHTa IIpHU
YCAOBHUSTA Ha 4YacTHO IpemaaraHe. OOIaTa HOMHHaAHA CTOMHOCT Ha emucudTra € 20 MAH.
AeBa.

4.5. Banyma Ha emucuama Ha yeHHUme KHUKa
Emucusara obauraiinu Ha ,Bearapcku doug 3a BzemManus” AIICHL] e meHoMuHUpaHa B
AEBA.

4.6. CvomeemHusm ped HA B83eMAHUSIMA NO UEHHUMe KHUXKA 6 Kanumaioeama
cmpykmypa Ha emMumeHma 8 Cayuaii Ha Henaamel}<oCnocooHOCm, 6KIIOUUMENHO K02amo e
NPUSIOIKUMO, UHPOPMAYUUSL OMHOCHO HUBOMO HA NOOUUHEHOCM HA UYeHHUmMe KHUXAa U
NOMEeHYUUANIHOMO e8b30elicmeue 8bpxy UH8ecmuyusma 6 Cayuail Ha npecmpykmypupaHe
cvenacHo Aupexmusa 2014/ 59/EC

I[Ipu HemaaTexKoCrmoOHOCT Ha EMuTeHTa OOAHTAITMOHEPUTE CE€ YIAOBAETBOPAT C
IIPENMYIIECTBO IIPel HETOBUTE aKIIMOHEPH.

Hacrogiara emucusa € rbpBa 10 pen, u3naaeHa oT ,Bearapcku oHO 3a B3eMaHUa“
AIICHII.

He ce npenBukaa noapekaaHe [0 HUBO HA CYOOPAWHUPAHOCT.

N3nameHuaT oOAUTAIIMOHEH 3aeM HE € ITOAYMHEH Ha APYTU 3abAXKEeHUd Ha EMuTeHTa U
moracsiBaHETO Ha 3aIbAXKeHHATa Ha EMUTEHTA KM OOAHTAITMOHEPUTE OT HACTOSIIIATa €MUCHUS
He € 00yCAOBEHO OT YZIOBAETBOPSIBAHETO HA IIPETEHIUUTE Ha OAPYTH KPEeOUTOPH.

Emucugara e obesmeuena mo penga Ha 3IITIIK u B cayuaili He HeU3IbAHEHUE HA
3abAKEHUATAa Ha EMHTeHTa cymMara [0 AMXBU H/HWAM TAQBHHUYHH [IAAQIlAaHUSA IIe Obae
nokputa ot 'apanTa 110 eMucusaTa.

B cayuait Ha HemaaTexXHOCTIOCOOHOCT Ha EmwureHTa M oTKa3 Ha lapanTa ma 3amaaTtu
HEOCBIIIECTBEHUTE TAABHHUYHU HW/HUAHM AUXBEHH MIAQIIAHHU OOAUTAIIMOHEPUTE IIe ObaaT
YOOBAETBOPEHU OT MacaTa Ha HeChCTOSTeAHOCTTa Ha EmurenTa. B ua. 722, aa. 1 or T3 e
OITMCaH pela Ha YAOBACTBOPsSBaHE HA B3eMaHHATA HPH ocpeOpsdBaHe Ha HMYIIECTBOTO Ha
apyxectBoro. CaegBa ma ce HOpHeMe, Ye KPEOAUTOPUTE — IIPUTEXKATEAW Ha OOAUTAIlUH OT
HacTosIlaTa €MHUCHsS ca B rpynata Ha d4YA. 722, aa. 1, T. 8. ,ocraHasnuTe HeoOe3eYeHH
B3eMaHUsd, Bb3HUKHAAU IIPpEeAN JaTaTa Ha pelleHHeTO 3a OTKPHUBaHe Ha IIPOU3BOJACTBOTO IIO
HECHhCTOATEAHOCT.

4.7. OnucanHue Ha c8bp3aHUMe C YeHHUmMe KHUXKA npasa, S8KJIHUUMESHO 6CSIKaKeu
mexHuU, U npouedypa 3a YynparkHaeaHemo HaA mesu npasa
Obauramuute Ha ,Boarapcku oua 3a Blemauusa“ AJICUILL ca cBOOOIHO TTPEXBBHPAIEMH.
CroraacHo paszmnopendure Ha Hapemba Ne 38, UII Hama mpaBo Oa HU3IIbAHU HapeXXIaHe aKo
yCTaHOBH, 4Ye (PpMHAHCOBUTE WHCTPYMEHTH - IpeaMeT Ha HapeXIaHeTOo 3a Ipomaxkba, He ca
HaAWYHU [0 CMETKAaTa Ha KAWEHTA HAW ca OAOKHWpPaHU B AEMO3UTApPHA WHCTHUTYIHS, KAKTO U
aKoO BBPXYy TIX € YIPEOEH 3aA0l HAM € HAaAOXKEH 3arop.. 3aToBa, IpPUTeXKaATEeAUTE Ha
obAUTaIlNN, BBPXy KOUTO MMAa YUYpPeOeH 3aA0T MAM € HAAOXKEH 3allop, MAU ca OAOKHpPaHH Ha
OPYyro OCHOBaHHE, HIMA Ja MOTaT aa '™ IIpoaaaaT, JoKaTo Ta3u IpedKa He OTIIaIHe.
Bcuuky o0AMTaIiiy ca OT EMHUCHSITA, 3a KOSTO CE MCKa OOIIyCKaHe 3a ThPTOBHUA Ca €IUH
Kaac. Te ocurypgaBaTr egfHaKBU IIpaBa Ha IIPUTEXKATEAUTE CU.
OcHOBHUTE IIpaBa Ha O0OAHUTAITHOHEPUTE CAa:
v B3eMaHMsS 3a TAABHHUIA, IIPEACTABASBAINA HOMHHAAHATA CTOMHOCT Ha
IpuTeKaBaHUTe OOAUTAIINH;
v/ B3eMaHWUs 32 AUXBHU II0 IIPUTEKABAHUTE OOAUTAIIHH;
v/ IpaBO Ha y4YacTwe H IpaBo Ha raac B OOIIoTo chOpaHHe Ha OOAUTAIIMOHEPHUTE
(Bcaka obauraliya gaBa IpaBo Ha eOHH TAac);
v/ [OpaBo [a ce UCKa CBHUKBAaHE Ha 00I0 ChOpaHte Ha OOAUTAIMOHEPUTE — B I10A3a Ha
obAUTAITMOHEPH, KOUTO IMpeacTaBAgBaT Hati-Maako 1/10 oT chboTBeTHATa EMUCHUS;
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v’ mpaBo Ha HHPOPMAIIUSI;

v/ IIpaBo Oa TMOWCKAT Aa ObIoe U3majeHa 3alloBEl 3a HU3ITbAHEHHE CBhIAACHO 4A. 417,
T. 10 ot I'TIK;

v mpaBO Oa Ce YOOBAETBOPSBAT IIPEAH VIAOBAETBOPsIBAHE HA B3EeMaHHUATA Ha
aKIIMOHEPHUTE IIPH AUKBHUAAIUA Ha [pyxecTBoTo. EABa caen ymoBaeTBopsBaHe Ha
BCHUYKH KpeoUTOpH Ha [Ipy>KeCTBOTO, OCTAHAAOTO My HMYIIIECTBO C€ pPasIIpeeAs
MeXIy aKIIMOHEPHUTE, IIOAyIaBalll 110 TO3M HAa4YHH CBOI AMKBUIAIIHMOHEH MsSA /YA.
271 or T3/. AukBumanuaTa HOpearnoAara HaAW4YHMe Ha [OCTATHYHO AKTUBU Ha
[pyKecTBOTO, TakKa 4Ye Oa MOXKe [a IIoTaCH BCHYKH CBOU 33bAKEHUS KBM
KPEeAUTOPH, B TOBa YHCAO U obAWramuoHepure. AKO OABKHUKEBT-€MUTEHT HE
pasmoaara C OOCTATHYHO HMYIIIECTBO CIIPIMO HEro cAenBa Oa Obae OTKPHUTO
IIPOU3BO/ICTBO I10 HECHCTOATEAHOCT.

CrvraacHo 4a. 209, aa. 1 ot T3, obauranmoHepuTe OT Ta3W EMHUCHA 00pas3yBaT OTAEAHA
rpymna 3a 3ammra Ha uHTepecuTe cu npen Emurenta. I'pymara Ha o0AHramuoHepuTe OT
HacTosIaTa €EMHCHS KOPIOpaTUBHU obauramuu ¢Qopmupa cBoe OO0 cnbOpanHue Ha
obaurarionepure. B oTHomeHusaTa cu ¢ EmureHTa, rpynara Ha OOAHTAIlMOHEPHUTE Ce
IpPECTaBASIBA OT JOBEPEHUK.

ObAuranmoHepuTe VIIpaskKHABAT [IPaBO Ha pellaBalll TAac IIPHU B3eMaHe Ha pelleHue 3a
Hu3naBaHe Ha HOBA €MHUCHS IIPUBHUAETHPOBAHU obaurarmu. CeraacHo 4a. 207, 1. 2 or T3 Bcako
peurenre Ha EmureHTa 3a HM3gaBaHe HA HOBU OOAHTallUM C IIPUBHAETHPOBAH PEXKUM Ha
u3naaiaHe, 6e3 ga € HaAWuIle ChrAaCHeTO Ha obIuTe CHOpaHUd Ha MPEaXOOHU HEH3NAATEHHU
€MHCHUHM OOAWUTAIlNH, € HUINOXKHO. OOIIoTo chOpaHme Ha OOAUTAIIMOHEPHUTE AaBa CTAHOBHIIE
OTHOCHO IIPEIAOKEHHETO 3a H3MEHEHHe Ha IIpeaMeTa Ha AEHHOCT HAH BUAa Ha EMureHra,
OTHOCHO HEroBOTO IpeobpasyBaHe, KAKTO M H3QaBaHETO HA HOBA €MUCHHA IPHUBHUACTHPOBAHU
obauramnu. ToBa CTaHOBHIIE 3aIBbAXKHUTEAHO ce pasraexaa ot OOmoTo cbvOpaHme Ha
akuoHepute Ha EMmurenra.

O6mmoro cbOpaHme Ha OOAWTAIIMOHEPUTE B3WMa pPEIIeHHS OTHOCHO IIPOMEHH B
YCAOBUSATA Ha 00AHTaliMoHHUS 3aeM. OOIIOTO ChOpaHre MOXKe [a B3eMe PEIleHUd U II0 APYyTHU
BBIIPOCH, KACaeIll O0AUTAIINNTE, HAIPUMEDP IIPHU CAydYaW Ha HEU3II'bAHEHHE Ha 33QBbAKCHHUITA
Ha EmurenTa 1o obauranuure.

EMUTEHTHT € CKAIOYHMA OOTOBOP C HMHBECTHIIMOHEH mocpenHuk ,ABB WuBecturum”
EOO/I 3a m3mbpaHeHUe Ha (PyHKOUATA ,J/loBepeHHK Ha obauraruoHepute”. [JoBepeHUKEHT HA
obAUTaAITHOHEPUTE HE € CBBP3aHO AHUIIE 110 CMHCBhAA Ha § 1 ot JomreAHUTEAHUTE pas3ropendy Ha
TBproBckusa 3akoH. M360peT Ha [JoBepeHMK Ha obauTaliioHepuTe Oe HOTBBPAEH OT [IbpBOTO
o610 cvbpaHue Ha obaurarmoHepurte IpoBemeHo Ha 07.01.2021 r. B cemaauIeTo Ha
Emurenrta. [JoroBOpbBT 3a H3I'bAHEHHE Ha (PyHKIHSTA ,/l0OBEepeHHK Ha obauraioHepure” e
OOCT'BIIEH 3a IIPETAel OT OOIIECTBEHOCTTa Ha XapTHEH HOCHTEA Ha azpeca Ha yIpaBA€HHE Ha
Emurenta — rp. Cocus, 6ya. ,Bbarapua“ Ne 58, 6a. C, eT. 7, oduc 24, KakTo U Ha aapeca Ha
yIIpaBA€HHE Ha MHBECTUIIMOHHUS IIOCPENHUK — I'p. BapHa, ya. ,llap Acen” Ne 20. [JoroBop&®T €
myOAMKyBaH H Ha HHTEepHeT crTpaHuuutre Ha [loBepeHmka (http://abvinvest.eu/wp-
content/uploads/ DOGOVOR_DOVERENIK BFV-ABV_website.pdf) na Emurenra ,Brarapcku
doupn 3a Blemanua“ AJCUILL (https://brfund.eu/) u Ha MHBECTHIIMOHHUS IIOCPEeOHUK ,Peaa
dunauc“ A (http:/ /www.real-finance.net).

B mpenaoskeHHETO 3a 3aMCBaHe Ha 0OAWUTAIIMH Ca TTIOCOYEHH YCAOBHUS, KouTo EMuTeHTa
ce 3aabAXKABA [1a CIIA3Ba, [0 U3MAALlaHeTo Ha emucuara ObGAurauu:
e CrorHomeHue [lacuBu/AxTHBU: MakcuMasHa CTOMHOCT Ha OTHOIIEHUETO ITACHBH KBM
AKTHBU TII0 KOHCOAHAHPAH CUETOBOAEeH 0OasaHC (cymMaTa Ha TeKyIIM + HETeKyIIH
KOHCOAMJIUPAHU TAaCUBU OTHECEHM KBM o0IIata cyMa Ha KOHCOAWIUPAHUTE AaKTUBH).
EMuUTeHTHT moeMa 3aIbAXKEHHE IIpe3 MePHOoZa OO0 H3IMAAIIAHETO Ha ODAWTAllMOHHUI 3aeM A
noaabpska choTHouleHue [lacuBu/AKTHBHY He TI0-BUCOKO OT 97%;
e TlokpuTHe Ha pa3xogUTe 32 AUXBU: MHHMMasHa CTOMHOCT Ha KOE(UIIUEHT Ha IIOKPUTHE
Ha pa3xXOoguTe 3a AUXBU (M3YHCAEH, KaTO KOHCOAUAHpPAaHaTa nedasba ot obuyaiiHaTa AeHHOCT,
yBeAW4YEeHa C KOHCOAMIVUPAHUTE Pa3XOAN 33 AUXBH, CE pas3feAs Ha KOHCOAUOUPAHUTE Pa3xoqu
3a auxBH). CToliHOCTTA Ha medasbaTa U CTOMHOCTTA Ha Pa3XOOUTE 33 AUXBHU II0 IIPEIXOTHOTO
HU3peUeHUe Ce OIPEAEAdT 3a MePHO, obXBallall nocaegHuTe 12 Mecella Ha 6aza mybAMKyBaHU
KOHCOAHIUPAHU (PUHAHCOBH oOT4YeTH Ha EwmureHTa. EMUTEHTHT moemMa 3aIbAXKEeHHE IIpe3
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IIepHoAa [0 H3MAAILIAHEeTO Ha OOAMTAIIMOHHHS 3aeM [a IOAABpIKa CHOTHOIIeHueTo [lokpurue
Ha pa3xogUTe 3a AUXBHU He MO-HUCKO oT 1.05;

o Tekymia AMKBUAHOCT: TeKyIlllatTa AWKBHIOHOCT Ce€ H3YHCAIBA KaTo o0Ilara cyMa Ha
KpaTKOTpaliHH aKTUBU B KOHCOAMOUpPaHUA 0OasaHC ce pas3meAn Ha ofmara cymMa Ha
KpaTKOTpaiHUTe MMaCHBH. EMUTEHTHT moeMa 3aabAXKEHHE IIpe3 MepHuoa A0 H3MAAIaHEeTO Ha
OOAUTAITMOHHHS 3a€M 14 MOAMBP3Ka CHOTHOIIEHHUE Ha TEeKyIlaTa AUKBHIHOCT HE O-HHUCKO OT
0.50.

AKo HapylIu 2 HAM IIOBeYe OT OIpeeAeHUTe (PMHAHCOBU CHOTHOIIEHUH, APYKECTBOTO
e IpeanpreMe He3abaBHH NeHCTBHA B CPOK [0 6 Mecelna OT HACTHIIBAHETO HA CHOTBETHOTO
00CTOATEACTBO [a IIPUBE/E IMOKa3aTeAnuTe,/ CHOTHOIIEHHUATA B CHOTBETCTBHE C M3HCKBaHUATA
mo-rope. AKO B TO3H CPOK HE Ce€ IIOCTUTHAT 3aA0KEHUTE HapaMeTpH, EMHUTEHTHT € AABXKEH
He3abaBHO pga Inpemaoxkm Ha OOmoTo chOpaHme Ha 00AWralfMoOHEpHUTE IIporpaMa  3a
OpUBEXIAHE B CBOTBETCTBHE C H3UCKBaHUdATa. B caydaii, d4e o00IIoTO CBHOpaHue Ha
obAnTanToOHEpHUTE HEe 000pH IIpenaokeHaTa oT EMuTeHTa IporpaMa, Toid € JAbXKEH Ja CBHKAa
HOBO O0IIO0 chOpaHWe Ha OOAMTAIlMOHEPHTE, Ha KOETO Ja IIPENAOXKH 3a IIpUeMaHe HOBa
mporpaMa, U3roTBeHa C ydacTHeTro Ha [JoBepeHHKa Ha OOAMTAIIMOHEPHUTE U B CHOTBECTBHUE C
HallpaBeHHUTE 3a0eAeXKHU /IIPEMOPHKU OT OOAUTAITMOHEPHUTE Ha OOIIOTO CHOpaHHWe, Ha KOETO
IpenaoXkeHaTa IIporpama € 0HAa OTXBBPACHA.

CBbraacHO NAaHHUTE OT IIOCAEIHUS HEOAWUTHpPaH KOHCOAMAVpPAaH (PUHAHCOB OTYET KBM
31.12.2020 r., cTofiHOCTUTE HA (PUHAHCOBUTE CHOTHOIIIEHUS, KOUTO EMUTEHTA Ce € 3aIbAKHA
[a cria3Ba IIpU U3aBaHe Ha HACTOAIATa €eMUCHS OOAUTAIIUH ca KAKTO CAEIBA:

e CrorHomenue IlacuBu/AxktuBu: 93.9% (IpM M3KMCKBaHe na Obae HE IO-BHCOKO OT
97%). CroiiHOCTHTE 3a H34YHCAIBaHE Ha TO3M KOE(UIIMEHT ca CHOTBETHO: KOHCOAMAWPAHU
nacuBU 23 891 XUA. AB. U KOHCOAUIUPAHU aKTUBHU 25 446 XHUA. AB.;

¢ Tlokputue Ha pasxomute 3a AMXBHU: 3.21 (IpH H3WCKBaHe aa ObAe He IIO-HHUCKO OT
1.05). CroifHocTHTE 3a M3YHCASIBAHE HAa TO3U KOe(pHUIIMEeHT, oOXBalal rnocaeqHuTe 12 mecera
Ha 0Oa3za IyOAMKyBaHM KOHCOAUAWPAHM (PUHAHCOBU OTYeTH Ha EmuTeHTa, Ca CBHOTBETHO:
KOHCOAUZIMpPAaHa Iedasba oT obudaiina aefiHocT 104 XHA. AB. ¥ KOHCOAUAHPAHH PA3XOOU 3a
AUXBH OT 47 XHA. AB.;

o Tekyma AMKBHAOHOCT: 6.54 (Ipu wn3uCKBaHe na Obae He mo-Hucko ot 0.50).
CroHHOCTHTE 3a HM3UHCASIBAHE HA TO3H KOE(HUIIHEHT ca CHOTBETHO: KOHCOAUAHWPAHH TEKYIIH
arTUBH 25 446 XHA. AB. U KOHCOAUZIUPAHHU TeKyILIHU rtacuBu 3 891 xXuaA. AB.;

KbMm 31.12.2020 r., EMuTEeHTa cnasBa H TpHTe (JHHAaHCOBH ChOTHOLIEHHS.

Harara Ha nagexa Ha emucudra € 10.12.2029 r. IlaamaneTo Ha raaBHUIIATa € Ha
[eceT BHOCKHM, KaTo IIOCA€AHATa ChbBIAaJa C IIafexka Ha emMucuaTra. B cayuaii, ye marara Ha
HSKOE OT TAABHHYHUTE IIAAIIIAHUS CHBIaAHE C HepaboTeH [OeH, IAAIlaHeTO Ce H3BBPIIBa
Ha IIBPBHUA cAeaBall paboTeH maeH. He e mpeaBuAeHO APYro MPEACPOYHO IoracadBaHe Ha
4acTH HAM Ha IigAaTa TAaBHHUIIA, OCBEH IIPU:

1) obamrarpoHHaTa €MHUCHSI MOXKE Oa Oble IIpeACcpPOYHO IOraceHa II0 BCAKO BpPeMe II0
uckane Ha EwmureHTa C emHOMECEYHO IIpPeAu3BeCcTHe, OTIpaBeHo oT Ewmwurenrta mno
obaurammoHepure. B caydail Ha OpeacpodHO MoracdgBaHe Ha €MHCHATa, EMHUTEHTHT ce
3abAYKaBa Oa U3MAATH AUXBEHUTE IIAAIaHUS, MBAKUMU KbM JaTaTa Ha IPeACpPOYHOTO
roracsiBaHe;

2) HU3pHUYHO OIpPEAEeACHUTE B 3aKOHA CAy4Yad Ha I[IpPeACpoYHa M3UCKYEMOCT U
roracsiBaHe;

3) caydyau Ha HEU3I'bAHEeHUe, IocodeHU B T. 4.11 ot Hacroamms Pazmea V ot
[IpocniekTa, IpU HACTHIIBAHETO HA KOUTO, [loBepeHHUKA Ha OOAUTAITHOHEPHUTE CACABA A4 CUeTe
HaCTOSIIHNA ODAWTAIIMOHEH 3aeM 3a IIPeACPOYHO HU3UCKyeM (ChraacHo 4a. 13 oT moroBopa 3a
U3IIbAHEHUE Ha (PYHKIIUATA ,,/JOBEPEHUK HA 00AHTAITMOHEPUTE®);

4) IpeABUOEHUTE YCAOBUA H Pel 3a IPOMIHA B YCAOBHUATA IO €EMUCHSATA OOAWUTAIIHU -
[IpomMeHU B yCAOBHSATA HA OOAUTAITMOHHUS 3ae€M (ZIOKOAKOTO € MAOIMYyCTHMO OT AefiCTBaLIOTO
3aKOHOATEACTBO) MoTaT [a ce H3BBLpHIBAT OT [Ipy:KECTBOTO II0 H3KAIOUEHHE M CcaMo C
OpPEeaBAPUTEAHOTO ChrAaCHe Ha obauraioHeputTe, nOpuetro ¢ perreHne ot OC Ha
obAvMTanMOHEpUTE, B CBHOTBETCTBHE C M3WCKBAHUATA Ha AefiCTBAIIOTO 3aKOHOJATEACTBO
OTHOCHO HETOBOTO CBHKBaHe W IpoBexkaaHe. [[poMeHU B yCAOBUSTA, IIPU KOUTO Ca U3AaleHU
obAMTanUNUTe, BKAIDOYUTEAHO B KOHKPETHUTE MapaMeTpPU Ha €MHCHSITA OOAUTAIlMU MOXKE Ja ce
U3BBPIIBAT HE I[O-KBCHO OT [ABa MecCella IIpedy Iajexka Ha OOAMTrallMOHHAaTa eMHcHus. B
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CAydaii, 4e pelIeHUeTO € 3a YaCTUYHO IIPEACPOYHO IloracsBaHe Ha obAMTralfoHHATA €MHUCHS,
IOTAaCSIBAHETO CE U3BBPIIBA IIPOIOPIIMOHAAHO 10 BCIKA HU3/1aieHa obAUTaIIs.

[To-koHKpeTHO JIpyKecTBOTO IIpenBUXKIAA CAEOHUTE YCAOBUS 3a H3BBPIIBAHE HA
IPOMEHU B IapaMeTPUTE HAa OOAUTAITMOHHUS 3aeM:

Iapamempu, nodrexauiu Ha NPOMSIHA:

C oraen 3aimmra MHTEPECUTE HAa OOAUTAITMOHEPUTE, NOIIyCTHMHU Ca IIPOMEHU B CACTHUTE
ycaoBHUS /mlapaMeTpu/ Ha eMHCHATa - OaTUTe Ha AUXBEHUTE U TAABHUYHHUTE IIAAIIIAHUS,
AVIXBEHHS IIPOLIEHT, padMepa Ha TAaBHUYHUTE IIAALIAHUA, 00e3IIeYeHHeTo, APYyTH IIapaMeTpu
Ha €MHUCHSATA, KaTO CPOYHOCT (IaIexK), AUXBeHa KOHBEHIIHS, (PUHACOBU CHOTHOIIIEHUSI, KOUTO
€eMUTEHTDHT € IIPUeA [1a clia3Ba.

Ilpednocmasku u ycnosus 3a Uu3ebpul8aHe HA NPOMEHU!

[TpoMsaHa B ropemocoOYeHUTE YCAOBUA (IapaMeTpH) Ha HACTOAIATA €MHCHS OOAUTAIlNU
MOXKe [1a Ce M3BBPIIN caMO BB3 OCHOBA Ha PELIeHHs Ha KOMIIETEHTHHUTE 3a TOBa OpraHH, II0
peda U IIpu yCAOBUSITA, IIOCOYEHU II0-ZIOAY U B CHOTBETCTBHE C AeHCcTBaIlloTO K'BM MOMEHTA Ha
IpHUEeMaHeTO HM 3aKOHOJATEACTBO M IIPH HACTBIIBAHE CA€L [aTaTa Ha CKAIOYBaHE Ha
OOAUTAITMOHHHS 3aeM Ha HIKOE OT CAETHUTE YCAOBHS, HPU KOETO MOXKE [Ja Ce HalpaBU
obocHOBaH U3BO[, Ye IIPOMSHATAa € B MHTepec Ha [Ipy>KecTBOTO 1 Ha O0AHTAIIMOHEPUTE:!

v\ CepHO3HHU KPATKOCPOYHHU AUKBHUAHH 3aTpyaHeHus Ha EMurenra,

v\ CBIIIECTBEHO YBEAMYEHH HETHU ITAPUYHH MOTOIM HA EMUTEHTA;

v\ CBIIECTBEHO OAATOIIPHUSITHO HAM HEOGAATOIIPHUSITHO HECHOTBETCTBHE HA OYaKBaHATA
¢ dpakTHUeCcKaTa MakKpo U MUKPOHMKOHOMHYECKA CpPeia, Kacaello APYy>KEeCTBOTO.

ITocoyeHHuTE IIPEAIOCTABKH HE OrpPaHHUYABAT UAW U3KAIOYBAT HHUIIMHUPAHE HA IIPOMEHU
B yCAOBUSTA II0 eMHCHATa IIPU HaAWdHe Ha OPYTH TakuBa, popmyaupanu oT rnouHe 10 % ot
BcUYKU obauraitnonepu uau C/1 Ha [py>KecTBOTO.

3a mpeariocTaBKH 3a U3BBPIIBAHE HA MIPOMEHU B YCAOBUATA HA OOAHTAITMOHHUS 3a€M
MoraTt faa 0bpaaT cueTeHU (PaKkTH H/UAU OOCTOATEACTBA, KOUTO Ca OT €CTECTBO Ja A0BeNaT OO0
CBIIIECTBEHH 3aTpPyAHEHUT Ha EMuTeHTa na 00CAyKBa 3aqBAXKEHHUSTA CH II0 OOAUTAITMOHHUS
3aeM H/UAU BOOSAT OO0 CHIIECTBEHA IIPOMsSHA B MKOHOMHYECKaTa Cpefla, B KOATO EMUTEHTHT
yHOpaxkHgBa AeHHOCTTA CH.

KomnemenmeH opaaH, K8OPpYM U MHOZUHCMBO 30 NpuemaHe Ha peuleHue:

CA ua [py=XecTBOTO HMa IIPpaBO [a HHHUIHHpPA IIPOMEHH B YCAOBUSTA II0 €MHCHUSTA,
Kato cBuka OC Ha 0GAHTAIIMOHEPUTE.

MHunnrpaHe Ha IPOMEHH B YCAOBHATA II0 EMHUCHATA MOKe fa Obe OCBIIECTBEHO U OT
noHe 10 % oT obAMTraroHepUTE II0 EMHUCHATA.

[Ipu Bcako roaoxkeHwue, [IpyKeCTBOTO He MOXKe €JHOCTPaHHO [Aa Hasara U3MeHeHHe B
ycaoBugaTa 10 emucuara. CeraacHo pasmnopendara Ha da. 207, or T3 HHUIIIOKHO € BCSIKO
petreHre Ha [py>KecTBOTO 3a:

v/ IIpoMsiHA B YCAOBHSITA, IIPH KOUTO Ca 3alIMCaHU U3OaNeHUTE OOAUTAIINH;

v\ u3naBaHe Ha HOBU OOAMTAIIMHU C IIPUBHUAETHPOBAH PEXUM Ha H3IAAlllaHe, 6e3 1a e
Haauie cwkraacue Ha OC Ha O0OAUTAIIMOHEPHUTE OT IIPEOXOAHH HEUIIIAATEHU
€MUCHH.

OOAMTranuoHepHT € CTpaHa [0 J0TOBOpa 3a OOAWTAIlMOHEH 3aeM, C OTAel Ha KOETO
IIPOMSAHA Ha yCAOBHATA MeXAy EmMuTeHTa M 00AMrallMOHEPUTE CAe€ABA A CE AOTOBOPH, KAaTO
IIpegAOKeHHeTo Ha EMureHTa caenBa ma ce obcwam u mpueMe or OC Ha obaurampoHepUTe.
CaemoBaTeAHO IIPOMEHH B MIapaMeTpUTe Ha OOAHMTAITMOHHMS 3aeM MOraT Ja Cce H3BBpLIBAT
caMo C IIpeaBapUTeAHOTO cbraacue Ha OC Ha OOAHTAllMOHEPHUTE OT HACTOLAIATA €MUCHS IIPU
CcIla3BaHe Ha IIpaBHAaTa 3a KBOPYM M MHO3HHCTBO, CBrAaCHO pasmopezndara Ha 4a. 214, aa. 5
or T3 u mo-cmermmaano Ha d4A. 1000, aa. 4 ot 3IIIIIK. Bcgko peleHwe 3a OpoMsHa B
rnapaMeTpuTe Ha eMHUCHdTa obauranuu caeasa ga 6pae B3eTro or OC Ha 00AHTAIIMOHEPUTE C
MHO3HUHCTBO 3/4 oT mpencraBeHuUTe obOauraimmu. CbOpaHHMETO € 3aKOHHO, aKO Ha HETro €
npencraBeHa 2/3 oT obauranuoHHUdA 3aeM. HemomycTrMo e oOpaTHO AedcTBHE Ha IPOMEHHTE
B YCAOBUSATA, IIPU KOUTO Ca HU3AaJAEHU OOAHUTAIIHTE.

[IpaBara, IIpegoCTaBsSHH OT KOPIIOPATUBHUTE OOAMTAIINH, IIPEAMET Ha HAaCTOLAIIOTO
IIpefsaraHe, He ca U He MoraT Aa 0baaT 3HAYHTEAHO ONpaHUYeHH OT IIpaBa, IIPeIOCTaBsIHU OT
OpYT KAAC [IEHHU KHUXKA, HAU OT pasIiopenduTe Ha JOTOBOP HAW APYT JOKYMEHT.

4.8. UHgpopmayus 3a emucusma
a) HomuraneH nuxeeH npoyeHm u Yycriosusl, C8bp3aHU ¢ NAAMUMAMA JUXEA

51



sBBbArapcku oz 3a Bzemanus“ AICHIL IIpocmekT

AuxBaTa 110 HaAcTOsIIATa €MUCHs Oo0AMranmu e (pukcupaHa u e B pasmep Ha 4.00 %
(ueTHpu mpolleHTa) IpocTa M'oqUIITHA AUXBA.

6) Pasnopedbu, c8bp3aHU C NAAMUMAMA JUXEA

OOAUTAIIMOHHUAT 3aeM € 3a CPOK OT 9 (meBeT) TOOMHH C INECTMECEYHH KYIIOHHHU
IIAAI@HUS, HUSYHCACHH Ha 0aszara Ha I[IPoCTa AMXBA 3a OTAEAHHUTE IIIEeCTMECEYHH IIEPHUOLH
BBPXy HOMHHAAHATA CTOMHOCT Ha BCIKa O0OAWTAITUS, ITIPU AUXBeHa KoHBeHIUd [ISMA Peasen
Opoit mHu B mnepuona/Peasen Opoit num B roamHata (Actual/365L, ISMA - Year).
H34unucagBaHeTo HA JOXOLHOCTTA OT AMXBATa Ha TEKyLIaTa OOAMTaIlMOHHA €MHCHI 32 BCEKU OT
IIIECTMECEYHHUTE IePUOAH cTaBa Ha 6azara Ha caegHaTa popMmyAa:

KO = (HC*AII*PO)/PAr

K'BIIETO:

K/ — HoMuHaAeH pa3Mep Ha IIEeCTMECEYHHs KYIIOHEH AJOX0 OT e€IHAa OOAUTAIlHS;

HC - HOMUHaAHaA CTOMHOCT Ha eqHA ODAUTAITHS;

ATl — omIpeIeA€HUSIT AUXBEH MIPOIIEHT Ha TroguIliHa 6a3a;

P/l — peaaeH Opoif mHH MEXIy AaTaTa Ha ITOCA€JHOTO KYIIOHHO IIAAIIIAHE HAHM ITHPBULA
[eH, OT KOUTO 3aI04YBa [la Ce HAaTPyIIBa AUXBA [I0 JaTaTa Ha CAEIBAIOTO KYIIOHHO IIAAIIaHE;

P/Ir — peasen 6poiif AHU B roguHaTA.

8) [lamama, HA KosmMoO JsuUXxeama cmasa niamuma u odamume Ha hadeXKume HA
Jauxsume

[IH5PBOTO AUXBEHO IAAIIAHE € IBAKHMO cAeq 6 (IIecT) Mecella OT JaTaTa Ha CKAIOUBaHe
Ha obaurammonnua 3aem (10.06.2021 r1.). Bcgko caegBalio AHMXBEHO IIAAIlaHE I Ce
U3BBPIIBa IIPpU HU3TU4YaHe Ha 6 (11ecT) Mecelna OT IIpeaxomHoTo. B caydaii, ye maraTta Ha
AUXBEHOTO TAAIllaHe CHBHOAHE C HepabOTeH [eH, MAAIllaHeTO Ce U3BBpPIIBA Ha ITbPBULA
caeaBall paboTeH OeH.

2) lamume Ha nuxgeHume naauw,aHusl ca, kakto caeansa: 10.06.2021 r., 10.12.2021 r.,
10.06.2022 r., 10.12.2022 r., 10.06.2023 r., 10.12.2023 r., 10.06.2024 r., 10.12.2024 r.,
10.06.2025 r., 10.12.2025 r., 10.06.2026 r., 10.12.2026 r., 10.06.2027 r., 10.12.2027 r.,
10.06.2028 r., 10.12.2028 r., 10.06.2029 r., 10.12.2029 r.

JaTtuTe Ha TAABHUYHHUTE IIAAIIaHUA ca, KakTo caeaBa: 10.06.2025 r., 10.12.2025 r.,
10.06.2026 r., 10.12.2026 r., 10.06.2027 r., 10.12.2027 r., 10.06.2028 r., 10.12.2028 r.,
10.06.2029 r., 10.12.2029 r.

B cayuaii, e maTa 3a HaaliaHe CHbBIIQAHE C HepabOTeH OEH, MAAIAHETO CE HU3BBPIIBA
Ha TIIBPBULA cAeABall paboTeH meH. PeaaHaTa MOOXOMHOCT, KOSTO OHMXa peasu3upasu
IOTEHIIMAAHUTE UHBECTUTOPH B OOAHUTAIIMHTE OOMKHOBEHO IIlE CE pPasaudyaBa OT HOMHHAAHUS
IOXOM, U3pa3eH B AUXBEHUd KYIIOH MU IIe 3aBUCH OT penuna (akTopu, B T.4. IleHATa Ha
npugobuBaHe Ha oOAMTallMNTE, IIEpHUoAa Ha [Ibp3KaHe Ha OOAWralMuTe OT KOHKPETHHS
HHBECTHUTOP U Apyru. IIpaBo ma moAydaT TAaBHHYHHM UM AUXBEHH [IAAIlAHUS UMAaT
o0AUTAIIMOHEPUTE, BIIMCAHKM B KHHrara Ha oO0AWTAIlMOHEPUTE, BoAeHA OT ,lleHTpaseH
neriosutap” A, 1 (emuH) paboTeH OeH Hpeau AaTaTa Ha CHOTBETHOTO AMXBEHO IIAAIllaHe,
CBOTBeTHO 3 (TpHM) paboTHU AHU IpEeAN AaTaTa Ha IIOCA€THO AHUXBEHO/TAABHUYHO IIAAIIaHE,
KOETO CBBIIQ[a C IIbAHHMA IIafexk Ha eMucudra. llaallaHeTo Ha AMXBUTE, CBHOTBETHO
TAQBHUYHHUTE IIAQIIAHHUS [0 OOAHMTAITMOHHHS 3aeM IIe Ce U3BBLPIIBAT 4Ypes3 ,lleHTpaseH
neno3utap” Al, CbrAaCHO CKAIOYEH JOTOBOP.

JaraTa Ha nmagexx Ha emucugaTra € 10.12.2029 r.

AUXBEHU TAAIIIAHUS 10 OOAHUTALIMOHHATA EMHCHUI

HaTa Ha Peasnen PeaaeH Opoit AuXBeHH
No AHXBeHO Hdara Ha AHBXBeH o
AHXBEHOTO Opoii aHu B OAHU B nAallaHusa
naAauaHe H3oaBaHe IpPOULEHT

naamaHe nmepHoaa rogHHaTa (aeBa)
1 10.12.2020 10.06.2021 4.00 % 182 365 398 904.11 aB.
2 10.12.2021 4.00 % 183 365 401 095.89 aB.
3 10.06.2022 4.00 % 182 365 398 904.11 aB.
4 10.12.2022 4.00 % 183 365 401 095.89 aB.
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5 10.06.2023 4.00 % 182 365 398 904.11 aB.
6 10.12.2023 4.00 % 183 365 401 095.89 aB.
7 10.06.2024 4.00 % 183 366 400 000.00 aB.
8 10.12.2024 4.00 % 183 366 400 000.00 aB.
9 10.06.2025 4.00 % 182 365 398 904.11 aB.
10 10.12.2025 4.00 % 183 365 360 986.30 aB.
11 10.06.2026 4.00 % 182 365 319 123.29 aB.
12 10.12.2026 4.00 % 183 365 280 767.12 aB.
13 10.06.2027 4.00 % 182 365 239 342.47 aB.
14 10.12.2027 4.00 % 183 365 200 547.95 aB.
15 10.06.2028 4.00 % 183 366 160 000.00 aB.
16 10.12.2028 4.00 % 183 366 120 000.00 as.
17 10.06.2029 4.00 % 182 365 79 780.82 aB.
18 10.12.2029 4.00 % 183 365 40 109.59 aB.

Bcuuky AMXBEHU MAAIIaHUS, IBAKUMH 3a €OHa OOAWTrallusl ce HU3BBPIIBAT B A€BAa.
[IpaBo ga moAydYaT TAAQBHUYHH U AUXBEHHU IIAAIIIAHUS HMAT OOAMTAIlMOHEPUTE, BIIMCAHU B
KHHTaTa Ha o0AWTanuoHepure, BomeHa ot ,lleaTpaser menosmrap” A, 1 (exmH) paboreH neH
opeoyu aaTtaTa Ha CHOTBETHOTO AMXBEHO IIAAIllaHE, CHOTBETHO 3 (TpH) paboTHU AHH IIpeau
[JaraTta Ha IIOCA€IHO AWXBEHO/TAABHHYHO [AAlllaHE, KOETO CHBIIAAA C ITbAHHS II4JeK Ha
emucugara. [laaaHeTo Ha AMXBUTE, CHOTBETHO TAABHUYHHUTE IIAAILIAHUS I10 OOAUTAIIMOHHUS
3aeM IIle ce U3BBPIIBAT upe3 ,lleaTpaseH gerno3zurap” All, cbraacHO CKAIOYEH OOTOBOP.

0) Cpok'em HA 8ANUOHOCM HA 83EMAHUSMA NO JIUXE8U U NO2ACA8AHE HA 2/lasHUyama

Crwraacuo 4a. 111, O6ykBa ,B” or 3akoHa 3a 3ambaXkeHudTa u goroBopute (337) c
u3TU4YaHe Ha TPUTOAUIIIHA JABHOCT Ce€ IIoracdBaT B3eMaHHSTa 3a HAEM, 3a AUXBHU U 3a APYTH
IEePHUOANYHH MIAANAHUSA. 3a FAaBHHUIIATA Ce IIpHAara odmara IeTTroAUIIHA JaBHOCT 110 4A. 110
or 337]. [aBHocTTa IHOYBa Oa Tede OT OeHs, B KOHTO B3€MaHETO € CTAaHAAO H3HCKYeMO.
B3emanusaTa 3a AUXBH U TA@BHHIU CTABAT U3UCKyEeMHU Ha OATH, NIPEABUACHH B TAOAUIINTE HA
T. 4.8. 1 4.9. ot pasnea V B Hacroammsa [IpocriekT.

4.9. [Jamama Ha nadexxa u O0ozo8opeHocmume 3a amopmusayusima HA 3daemd,
8KJIIOUUMEIHO Npoyedypume 3a no2acs8aHe

a) I[Tadex

Jarara Ha nagexa Ha emucudara 10.12.2029 r.

6) IloOopobHa uHgopMmauus 3a MexaHuIMume 34 amopmusayusma Ha 3aema,
gKIIoUUMeNIHO npoyedypu 3a nozacsieaHe. Onucea ce agaHCO8AMA AMOPMU3AUUSL, AKO MAKaA8a
e npedsudeHa Nno UHUYUAMUBA HA eMUMmeHmMA UMW HA npumexames, Kamo ce nocousam
cpokogeme U Ycriosuama Ha amopmusayuama

[IanammaneTo Ha rAaBHUIIATA € HaA JeceT BHOCKHM, KaTO IIOCAEIHOTO CBhBIIa[a C Hazexka
Ha eMmucugara. B cayuai#l, ye marara Ha HSIKO€ OT TAABHUYHUTE IIAAIlAHUY CBHBHAAHE C
HepaboTeH [eH, MAAIaHeTO ce U3BBPIIBA Ha I'bPBUA caeaBalll paboreH neH. He e mpenBuneHo
OPYyTo IPEACPOYHO IIoracdBaHe Ha YacTHU HMAU Ha IigAaTa TAaBHUIIA, OCBEH IIPH:

v/ obaWranoHHATa €MUCHS MOXKe naa Obae IIPEeaCcpOdYHO IoraceHa II0 BCSIKO BpEME II0
uckaHe Ha EmwuTeHTa C €IHOMECEYHO IIpEeNu3BECTHE, OTIpaBeHO oT Emurenta o
obaurarmonepure. B cayuaii Ha mpenCcpodYHO IoracsiBaHe Ha €MHUCHSTa, EMUTEHTEHT ce
3aabAXKaBaA [a U3IIAATU AUXBEHUTE IIAAIIIAHUS, IBAXKUMHU KBM JaTaTa Ha IIPeICPOYHOTO
roracsiBaHe;

v\ UBPUYHO ONPENEAEHUTE B 3aKOHA CAydaH HA IIPEACPOYHA U3UCKYEMOCT U IIOTACSIBAHE;

v' mocodeHute B Touka 4.7. or Pasmea V Ha Hacrosumsa IIpocrnekT caydau Ha
HEU3I'bAHEHHWEe, [IPHU HACTBIIBAHETO Ha KOWUTO, [loBepeHHMKa Ha OOAUTallMOHEPHUTE
CAeIBa [a cYeTe HACTOLIIMS OOAUTAIIMOHEH 3aeM 3a IPEeACPOYHO U3UCKYEM;

v’ IpeaBUOCHUTE YCAOBHS U pPE 3a IPOMAHA B YCAOBHATA II0 €MHCHSATA OOAWUTAIINH,
IocoYeHHU B TouyKa 4.7. ot Paznmea V Ha Hacrosammsa [IpocriekT.

F'raBHUYHMT ITAQIIIaHHWA I10 O6AI/II‘aI_[I/IOHHaTa E€MHUCHA
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HaTa Ha Peasen Peaaen Gpoit
Ne AuxBeHO AHXBeH - AMOpPTH3aILHOHHH
TAaBHHYHO Opoii aHu B AHH B
mAalIaHe IpPOIIEeHT nAalIaHHA (AeBa)
nmaauraHe nepxHoaa roaHHaTa
1 10.06.2025 4.00 % 182 365 2 000 000.00
2 10.12.2025 4.00 % 183 365 2 000 000.00
3 10.06.2026 4.00 % 182 365 2 000 000.00
4 10.12.2026 4.00 % 183 365 2 000 000.00
5 10.06.2027 4.00 % 182 365 2 000 000.00
6 10.12.2027 4.00 % 183 365 2 000 000.00
7 10.06.2028 4.00 % 183 366 2 000 000.00
8 10.12.2028 4.00 % 183 366 2 000 000.00
9 10.06.2029 4.00 % 182 365 2 000 000.00
10 10.12.2029 4.00 % 183 365 2 000 000.00

4.10. HHgpopmayus 3a doxooHocmma. Memoda, no Koilimo ce usuucasea 0oxooHocmma

a) UHgpopmayust 3a doxo0Hocmma

AuxBara 110 Hacrogmara eMucHs obavranyuu e pukcupaHa u e B pasmep Ha 4.00 %
(geTUpU mpolleHTa) Ha roaulTHa 6a3a.

6) Kpamxo onucaHue Ha mMemooda, no Kolimo ce usuucasga 0oxooHocmma no bykea a).

Peaansupanuar moxod IpH HHBECTUpPaAHE B OOAWrallii OT HACTOSLIATA E€MHCHS €
3aBHCHUM OT IIepHOfla Ha IIpUTeXkaBaHe, IleHaTa Ha I'bpBOHa4daAHaTa ITOKYyIIKa M lleHaTa Ha
rocaeBaliaTa Ipoaaskoa.

HoxonHocTTa 3a mepuoaa Ha mpurexkaBaHe Ha obauramua (Holding Period Return -
HPR) ce onpeneas o oopMmyaara:

HPR = (P1 - PO + > CF)/ PO

K'BIETO:

HPR - noxomHocTTa 3a Ilepuoia Ha IIpUTeRaBaHe Ha obanuranydg;

P1 - nenara mpu mnpogaazkbara Ha 00AUTAITUATA,

PO - nenaTa Ha npuzoOHBaHe Ha 00AWTAIUATA;

>CF - cymara OT IIapUYHHUTE I[IOTOIH (AMXBEHH H TAaBHHYHH) II0 ofaHranusara 3a
mepuona Ha IIpuTekaBaHe.

Haumpa 3a mpoMmsHa Ha OAaTHTE HA AUXBEHHUTE IIAAIIAHUS, T'AABHHYHOTO IIAAIAHE,
KaKTO U pa3Mepa Ha AUXBEHHS IIPOIEHT II0 HACTOSAMIAaTa €MHCHS ca IIOCOYeHH B pasnea V, T.
4.8. ot To3u IIpocrieKT.

4.11. Kax ca npedcmageHu npumexxameaume HA HeOSLI08U UEHHU KHUXKA,
gKIIOUUMENIHO KAmo Cce NOocoul op2aHusayusima, npedcmassisiseauia uHgecmumopume, U
pasnopedbume, ypexoawu moea npedcmasumesncmeo. Ilocouga ce yebecaiimvm, ocuzypsieauy
ceobodeH docmbn 00 0o2080pUMe, OMHACSUWU ce 00 me3uU PopMU HA NPedcmasumesicmeo.

B otHomrenusaTa cu ¢ [Ipy>KeCTBOTO 0OAUTAITMOHEPUTE KATO T'PyIIa CE MPEACTABAIBAT OT
HoBepeHUK Ha obOAuTAIIMOHEPUTE. EMHUTEHTHT € cKalouma moroBop ¢ UMII ,ABB HuBectuiuu”
EOO/ 3a wusmbaHeHHe Ha (QYHKIUATA ,/[0BEepeHHK Ha o0AUTaruoHepuTe” U € IIOEA
3aabAKEHHE 3a OOAMTAIIMHUTE Oa OBbaaT HpHUAATaHH CHBOTBETHO pasmopendure Ha 3IITILHK
OoTHOCHO [loBepeHHKa Ha obauraiinoHeputre. M30opbT Ha [JoOBEpeHHUK Ha OOAUTAIIMOHEPHUTE
caenBa na Obpae TMoTBBpAEH oT [IbpBoTo 006110 chOpaHMe Ha OOAUTAIIMOHEPUTE, KOETO IIE CE
npoBezne Ha 07.01.2021 r. B cemaauitiero Ha EmurenTa.

B ua. 100r, aa. 3 ot 3IIIILK ce chabpskaT orpaHUYeHHS OTHOCHO AWIlaTa, KOUTO MOraT
na opmat mu3dupanu 3a [JoBepeHUK Ha OOAUTAIIMOHEPUTE, B T.4. TAKHUBa HEe Morar aa Obaat
TbProBCKAa 0aHKA MAW MHBECTHUIIMOHEH IIOCPEIHUK:

1. KOUTO ca ImoeMaTeA Ha EMUCHSTAa O0AMTAIIMH MAW OOBEPEHUK 10 OOAUTAIIUN OT APYT
KAaC, U3TaZIEHU OT CHIIUA EMUTEHT;

2. KouTo ca obauraloHep M HOpuUTekaBaT noBede ot 20 Ha CTO OT cChlIara
00AHTAITMOHHA €MUCHS;

3. KOUTO KOHTPOAHPAT IIPSKO HAW HEMPIKO E€MUTEHTA HAM Ca KOHTPOAHPAHHU IIPSIKO
UAU HETIPSKO OT EMHTEHTA Ha OOAUTAITUUTE;

54



sBBbArapcku oA 3a Bzemanua“ AICHIL IIpocmekT

4. KBM KOUTO EMHUTEHTHT UAH UKOHOMHYECKH CBBHP3aHO C HETO AUIIE II0 CMHChAa Ha § 1,
aa. 1, T. 5 OT OOBAHUTEAHUTE pasnopendu Ha 3akKoHA 3a KPEAUTHUTE HWHCTUTYIIMH HMa
YCAOBHO HAU 0€3yCAOBHO 3aiIbAXKEHHE II0 JOTOBOP 3a KPEIUT HWAU II0 H3[azieHa OoT OaHkarta
rapaHIiug;

S. B OPYTH cAy4Yau, B KOUTO € HAAHWIE HAM MOXKeE [a BB3HUKHE KOH(MAUKT MEXKIY
UHTepeca Ha 0aHKaTa WAW WHBECTUIIMOHHUS IIOCPEIHHK, MAW Ha AUWIlE, KOETO KOHTPOAUpPA
6aHKaTa WA MHBECTHUIITMOHHMUA IIOCPEAHUK, U UHTEPECA HA O6AI/II‘aL[I/IOHepI/ITe.

JloBepeHUKBT Ha OOAHTAIIMOHEPUTE CA€ABA Oa H3BBPINBA AeHCTBHUA 3a 3aluTa Ha
UHTEPECUTE Ha OOAMTAITMOHEPUTE B CHOTBETCTBHE C pellenuara Ha OC Ha obAUTaIlMOHEPHUTE.
JloBEPEHUKEBT HE OTroBaps MpPen OOAUTAIIMOHEPUTE 3a MPETHPIIEHUTE OT TAX BPEIH, KOTaTo
HEroBUTE [JeHCTBUS HAM 0Oe3dedicTBUA ca B H3ObAHeHHe Ha pemeHne Ha OC Ha
00AUTAITMOHEPUTE, B3€TO C MHO3HHCTBO IIOBEYE OT Y2 OT raacoBeTe Ha OOAUTAITMOHEPHUTE,
3aIMcaAy 3aema.

JloBepeHUKBT Ha OOAUTAITHOHEPUTE UMAa IIPaBo:

v’ Ha CBOOOJIEH MOCTBHII [0 HKOHOMHYECKATa, CYETOBOAHATA U I[IpaBHA
OOKyMeHTalus Ha EwMmwureHTa, KOATO € IIPSIKO CBBp3aHa C HU3IBAHEHHUETO Ha
3aIbAKEHUSITA Ha [JOBEPEHHMKA II0 [A0ToBOpa MAHM KO4TO HMa 3HadeHHe 3a
U3BLPIIBAHETO Ha aHaAu3a Ha (PUHAHCOBOTO CBCTOSHHE Ha EmuTeHTa HAM 3a
IIpelieHKa CToHHOCTTa Ha 3acTpaxoBKaTa,;

v/ oa HW3UCKBA U TOAy4YaBa BCIKAKBH JIOKYMEHTH, IPEACTABASBAIIM YaCT OT HAH
CBBbP3aHH CBC 3acTpaxoBaTeAHaTa IIOAMIIA, BKAIOYHTEAHO, HO HE camo
3acrpaxoBaTeAHaTa IIOAMIIA, IIUCMEHOTO IIPEJAOKEHMe HWAM HCKaHe [0
3acTpaxoBaTeass 3a CKAIOYBAHE Ha 3acTpaxoBaTeAHa IIOAMIIA HAW IIHCMEHUTE
oTroBopH Ha EmMuTeHTa Ha mocTaBeHH OT 3acTpaxoBaTeAd BBIPOCH OTHOCHO
o0CcTOATEACTBA, UMAIIM 3HAYEHHE 34 €CTECTBOTO U pa3Mepa Ha PUCKA, MTOAITHCAHU
or EMurenTa HOpH CKAIOYBAHETO Ha 3acTpaxoBKaTa, BKAIOUYHUTEAHO [I00aBBK
(anekc) kbM 3acTpaxoBaTeAHaTa IIOAULIA U [ID.;

v/ Ha DOCTBII IO KHUTaTa Ha OOAUTAIIMOHEPUTE, YHHUTO UHTEPECH IIPENCTABASIBA,

v' pa cBukBa OC Ha obAaHraoHepuTe I10 peaa Ha 4A. 214 ot T3.

JloBEepeHUKEBT Ha OOAUTAITMOHEPUTE € JABIKEH:

v nma aHaausupa (PUHAHCOBUTE OTYETH Ha Emurenta B 14-IHEBEH CPOK OT
OIIOBECTSBAHETO UM, BKAIOYHUTEAHO Oa CA€OU CIAa3BaHETO Ha YCTAHOBEHHUTE B
openAoKeHueTo (PUHAHCOBH CBHOTHOIIIEHUS, KAKTO U [a H3BBPIIBA OIEHKA Ha
BB3AEUCTBUETO Ha pas3KpuBaHaTa OT EMuTeHTa peryaupaHa WH(opMAalug 3a
00CTOSITEACTBA, BAUSENTN BHPXY (OUHAHCOBOTO My CBHCTOSHHE, B 7-IHEBEH CPOK OT
OMOBECTABAHETO I, C Oraeq Ha CIoOcOOHOCTTa Ha EMuTeHTa Oa H3ITBAHSIBA
3aIbAXKEHUATA CH KbM 0OAUTAIIMOHEPUTE;

v [OpH yCTAHOBSIBAHE Ha BAOIIIABaHe Ha (PUHAHCOBOTO CHCTOsSHUE Ha EmuTeHTa B
CpOK Tpu paboTHM OHU OT HU3THYaHE Ha CPOKa 3a U3BBpPIIBaHE HA aHAAW3a, Oa
U3UCKBa HHGOPMAIIUS U J0Ka3aTeACTBaA 3a IIPEAIIPUETUTE MEPKH, obe3rneuaBaliu
HUIII'BAHEHHETO HA 3aBbAKEHHUATA Ha EmurenTa mo O6AI/II‘aL[I/IOHHaTa E€EMUCHLI,;

v B CpoKa u mpu ycaoBuaTa Ha 4A. 100k, aa. 1, 7. 3 or 3IIIILK ma mybaukyBa B
OloAeTHHA Ha peryAupaHUs I1a3ap, KbBIAETO Ce THPryBaT oOOAUTAIIMUTE U Oa
npenocraBu Ha KO@H moxkaan 3a M3TEKAUS IIEPUO[, ChIbpIKAlll MH(pOpMAaIUITa 110
4A. 1006, aa. 8 ot 3IIIILK oTHOCHO cria3zBaHETO HA YCAOBUATA Ha OODAUTAITUUTE,
KaKTOo U uHGOpMaIlus OTHOCHO:

a) IIpomana B cBCTOgHHMETO Ha 3acTpaxoBKaTa II0 CMHCBhAA Ha OOroBopa C
JoBepeHNKa, IOKOAKOTO [JoBepeHHKa € OMA yBeoMeH oT EMuTeHTa 3a Te3u IIPOMEeHUY;

06) (pUHAHCOBOTO CBHCTOSHHE Ha EMHUTEHTA C OrAe CIOCOOHOCTTA Oa H3IIbAHSBA
38 IbAKEHUATA CH KbM OOAUTAIIMOHEPUTE;

B) mpeAnpueTuTe oT EMutTenTa Mepku cpraacHo 4a. 100k, aa. 1, 1. 2 ot 3IITILHK;

I) U3BBPIIEHUTE OT JOBEPEHUKA NeUCTBUA B U3II'bAHEHUE Ha 33bAKEHUSITA MY;

) HAAMYHETO MAM AUIICaTa Ha HOPMATHBHO YCTAHOBEHUTE IIPEdYKH, chbraacHo 4a. 100r,
aa. 3 ot 3IIIIK, nocpenHuka na 6bae JOBEPEHUK HA OOAHUTAITUOHEPHUTE;

v PpemoBHO [Ma I[IPOBEpPsSBa HAAWYHOCTTA UM CBCTOSHHUETO Ha 3acTpaxoBKara,
BKAIOYHUTEAHO KaTo H3uCKBa oT EmureHTa wH(oOpMalyara H OOKYMEHTHTE,
IIOCOYEHHU B JOTOBOPA;

v/ [1a oTroBaps MTUCMEHO Ha BBIIPOCH Ha OOAUTAIIMOHEPUTE BHB BPH3Ka C EMUCHSTA;
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v ma cAenu 3a HaBPEMEHHOTO U3BBPIIBAaHE Ha [IBAXKHUMUTE IIAALIAHUS IO
o0AHTAITMOHHATA EMUCHS U B YCTAHOBEHHS pa3Mep;

v' B 14-mHeBeH CPOK OT HU3THYAHETO HA CPOKa 3a IIPEMOCTABSIHE HA OTYETA II0 YA.
100e, aa. 1, 7. 2 ot 3IIIILIK, ako To# He € IpeacTaBeH B CPOK, Aa IIpPeACTaBU Ha
peryAupaHus mazap, KbAETo ce ThpryBat obauramuute U Ha KOH mHpopmarlug 3a
TOBA.

v' [loBepeHHKa HMa IIpaBO, KOraTo Ca HaAHIle 0OCTOSITEACTBA, B3 OCHOBAa HA KOUTO
MOXKE Ja Ce CMdTa, Ye € HacTbhIIMAa IIPOMSHAa B CBhCTOSSHHETO Ha 3acTpaxoBKaTa,
BKA. CIIa[JaHE Ha pa3Mepa Ha PHUCKOBAaTa €KCIIO3UIHS I104 MUHHMaAHaTa CTOMHOCT
Ha pHUCKOBaTa €KCIIO3UIllNd, Aa IIOUCKAa CKAIoYBaHe oT EMHUTeHTa Ha OJOIIBbAHUTEAHA
3acTrpaxoBKa (BKA. U C [OPYro AWUIEH3UPAHO 3aCTPaxoBaTEAHO AaKIIMOHEPHO
OPYZKECTBO) A0 AOCTHUraHE Ha MUHHUMAaAHATa CTOMHOCT Ha PHUCKOBATA €KCIIO3UIIHS
UAM [a IIOMCKAa MPeIOoCTaBsaHe Ha MOIIbAHUTEAHO 00e3MedYeHre 3a B3eMaHHUATa Ha
obamuraruonepure 1Mo Emucuara cbraacHo uauckBaHugra Ha 3IIIILK, B cpok mo
20 (mBazmeceT) AHU OT YCTAHOBSIBAHETO.

[Ipu HeusrbAHEHUE Ha 3albAXKeHNe Ha EMureHTa, ChrAacHO yCAOBHSTA Ha €MHCHUSTA,
JNOBEPEHUK € OABXKEH:

v mo Kpasg Ha pabOTHUS [eH, CAe[Balll [eHd Ha y3HaBaHETO, [Aa YBEIOMH
PETyAUpaHus mas3ap, KbIETO Ce ThPryBaT oOAUTAIIMUTE, U Aa npemoctaBu Ha KDOH
yBeOOMAEHUE 3a HeUul3lI'baAHeHHeTo Ha EmureHTa U 3a agedcTBUATa, KOUTO
JOBEPEHUKA IIPEeaIIpuemMa,;

v [ma mpearipueMe HEOOXOOAMMHUTE MOEeHCTBHS 3a 3alluTa Ha ofOImTe mnpaBa U
MHTEPECH Ha 0OAUTAIIMOHEPUTE, BKAIOYUTEAHO:

a) ma u3ucka ot EmurenTa na npenocraBu B cpok g0 20 (anBanmeceT) OHM, CUHUTAHO OT
IIoAydaBaHe Ha yBeZoMAeHHeTO oT EMuTeHTa 3a IIpoMsHa B ChCTOSHHETO Ha 3acTpaxoBKaTa,
CKAlOUBaHe OT EMuTeHTa Ha OOIMBAHUTEAHA 3acTpaxOBKa (BKA. M C APYTO AWIIEH3HUPAHO
3aCTpaxoBaTEAHO AaKIIMOHEPHO MOPYZKECTBO) OO0 AOOCTHUTaHEe Ha MHUHHMAaAHaTa CTOMHOCT Ha
pHUCKOBaTa €KCHOO3UIHS, KAaKTO U [OOIBAHHTEAHO obe3ledeHHe 3a B3eMaHUdaTa Ha
obauralioHepurte 1Mo EMucusita, 1o mnpelieHka Ha JOBEPEHUKA;

0) ma yBemomu EmuTeHTa 3a pazMepa Ha OOAUTAIIMOHHUSA 3aeM, KOHTO cTaBa U3UCKyeM
B CAydaill Ha HEU3II'bAHEHHE, KaKTO U B CAydaill Ha IIPOCPOYEHO ITAAIllaHe Ha OoIIpefeAeHa dacT
OT TIAPUYHUTE 38bAKEHUS KbM OOAUTAIIMOHEPUTE;

B) Oa yBeOOMHU 3acTpaxoBaTeAs 3a OYaKBaHOTO 3aCTPaxXxoBaTEAHO CBOWUTHE, KaKTO H Jaa
npeAnpueMe OEUCTBHUATA CBhrAaCHO 3acTpaxoBaTeAHaTa IIoAHMIIA II0 IIpendaBsBaHe Ha
IPETEHIUUTE HAa 00OAHUTAITMOHEPUTE 34 3aCTPAXOBATEAHO 00€3IETEHHE;

I) [ga IIPUCTBIM KBbM HWHAUBHUAYAAHO IIPUHYAUTEAHO H3II'BAHEHMHE II0 pena Ha
Mpazkmanckua mHpoliecyas€H KOMAEKC CIpsSMO EmuteHTa HAM TpeTH AUIA, IIPEIOCTABUAU
obe3medyeHusT BHB BPBH3KA CBC 3abAKEHHSTA Ha EMHUTEHTa MO OOAWTallMOHHUS 3a€M B
CAydauTe Ha HEU3II'bAHEHHE Ha TeXHUTEe 3aIbAKEHUd II10 OOAWTaIlMOHHATA €eMHCUS U
rapaHIusTa;

) Ia IpeasgBaBa UCKOBE IIPOTUB EMUTeHTa, BKAIOUHUTEAHO 1/ HAH;

e) ma momame MoaAbGa 3a OTKPHUBAHE HAa I[IPOU3BOACTBO II0 HECBHCTOSTEAHOCT Ha
EmMmurteHnra.

CeraacHo 4a. 12, aa. 1 oT moroBopa ¢ HOBEpeHHKA Ha obauramyoHeputre EMUTEHTHT ce
3apAXKaBa Ja CKAIOYH 3acTpaxoBKa ChrAaCHO 4A. 3, T. 1 ¥ cA. B HETOBA I10A3a B KQYECTBOTO
My Ha [loBepeHHMK Ha OOAHMranMoHepuTe 3a of0mia PuHcKoBa €KCHO3UIHMS B pasMep Ha
25 399 561.65 (gBameceT ¥ IIeT MHAMOHA TPUCTa [AEBETAECET M AEBET XUAGOU IETCTOTHH
IIIECTOECET U €OUH AB. U ILIECTAECET U MET CT.) AeBa, BKAIOYBAIIA OOIIl pa3Mep Ha AUXBUTE IO
obaurartuuTe or EMucugara B pasmep Ha S5 399 561.65 (et MHAMOHA TPUCTA AEBETAECET U
JEBET XUASIIU ITIETCTOTHH ILIECTAECET U €IUH AB. U LIECTAECET U IET CT.) AeBa U 00II pa3Mep Ha
rAaBHHUIIATA II0 obamramuute oT Emucugara B pasmep Ha 20 000 000 (mBameceT MHAMOHA)
AeBa. 3acTpaxoBKaTa II0 IIPeaXOJAHOTO U3pedeHHEe CA€IBAa M1a BKAIOUBA IsAaaTa HOMHUHAaAHaTa
CTOMHOCT Ha H3OaAeHUTE obAuraiuu oT EmucuaTa, KakKTO U BCHYKH TBAXKHUMU PEIOBHU
AVIXBH, U Oa ObOe C IIepUOJ Ha 3aCTPaxOBaTEAHO IIOKPHUTHE - CpokKa /Matypurera/ Ha
Ewmucusra.

CnazBaHeTo Ha MHHHMaAHaTa CTOMHOCT Ha PUCKOBATa E€KCIIO3UIIHA € 3aIbAIKUTEAHO
3a IleAusl CPpOK Ha €MUCHATa M CAeABa Oa Ce HoAmbpKa IIOCTOSHHO oT EmwureHTa, KoHTO
uHpOpMHpPAa JOBEPEHUKA B cAydall Ha claflaHe Ha PHUCKOBAaTa CTOMHOCT HAU [pyra NPOoMsHa B
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CBbCTOAHHUETO Ha SaCTanOBKaTa, CBbrAaCHO YCAOBHATa H B CPOKOBETE IIO AO0TroBOpa H
SaCTanOBaTeAHaTa ITIOAHIIA.

ITpedcpoura usuckyemocm

CoraacHo 4a. 13 oT moroBopa Cc JOBEPEHUKA aKO €IHO HAU IIOBedYe OT U3O0POEeHHTE IT0-
[OAY CBOUTHS HaCT'BIIH, TOH CAEBA [1a CcUeTe OOAHTAIIMOHHHUS 3aeM 3a IIPEICPOIHO HU3HUCKYEM:

v' EMUTEHTHT He U3I'bAHU 33IBbAXKEHHUETO CH CKAIOUYBaHe/aHEKCHpaHe |
noaabpskKaHe Ha 3acTpaxoBKa MPH YCAOBHUATA Ha JOTOBOPA;

v' EMUTEHTHT HE H3IIbAHU 3abAXKEHHETO CH 3a CKAIOYBaHE Ha [JOIbAHHUTEAHA
3acTpaxoBKa [0 [ocTUraHe Ha MuHHMaaHaTa CTOMHOCT Ha pHUCKoOBaTta
excriosunusa B 20 (BazeceT) AHEBEH CPOK OT y3HaBaHE, PECII. IIPH HoAydaBaHe
Ha yBEeOOMAEHHE OT cTpaHa Ha [loBepeHukKa, 3a [IpomsHa B ChCTOgHHETO Ha
3acTpaxoBKaTa;

v EMUTEHTHT HE HU3ITbAHU H3IEAO0 HAM OTYACTH CBOE M3UCKYEMO 3aIbAXKEHHE 3a
IlAalllaHe Ha AMXBU M/HAM TAaBHHIIA II0 €MHCHATa M TOBa HEU3II'bAHEHUE
npombaXxu noBede oT 30 (TpumeceT) AHU OT JaTaTa Ha Ianeka Ha ChOTBETHOTO
naamiate ([IpocpodeHo naamiane);

v' HacrpnBaHe Ha 3acTpaxoBaTeAHO CHOUTHE IO CMHCHAA Ha 3acTpaxoBaTEAHHS
[OTOBOD;

v' BacrpaxoBaTeAdaT OTKaxkKe [ga 3allAaTh (He3aBHCHUMO Ha KaKBO OCHOBaHUE)
3acTpaxoBaTeAHO 00e3IIeTEHNE;

v' Cpeuty EMuTeHTa € OTKPHUTO IIPOU3BOJCTBO 32 00SIBSIBaHE B HECHCTOSTEAHOCT,
BKAIOYHTEAHO U B CAy4YauTe Ha 4A. 626 ot T3;

v' 3a EMHTeHTa € OTKPUTO IIPOU3BOACTBO 3a IIPeKpaTaBaHe Ype3 AUKBUIAIIHS.

Ako caenq m3THuaHe Ha 6 Mecela OT E€MUTHPAHETO Ha OOAWUTAIlMOHHATA EMUCHS
obavranuuTe HE ca [OOIIyCHATH MO0 TBHPrOBUS Ha peryAupaH Iazap Ha [eHHW KHHXKA,
€MHUTEHTDHT € OABXKEH [a HU3KYIH II0 UCKaHe Ha OOAHTralliOHEp OOAMTAllMHUTE II0 €eMHCHOHHA
CTOMHOCT B 7-IHEBEH CPOK OT II0AYYaBaHE Ha UCKAHETO.

Kato gact or [IpocriekTa mOroBOphT 3a H3IIbAHEHHE Ha (PyHKOHGTA ,/l0OBEepeHHK Ha
obauraroHepure” € OOCTBIIEH 3a IIPeTAeZl OT OOIIeCTBEHOCTTA Ha MecTara, Ha KOUTO €
JOOCTBIIEH caMud [IpocriekrT.

ITpedcmasumencmeo Ha obauzayuorHepume e OC Ha akyuoHepume

B VYcraBa na EwmwureHTa HIMa H3PHUYHH pPa3lopendH OTHOCHO YCAOBHATA 3a
npoBexaane Ha OC Ha oOAUTAIIMOHEPUTE U IIPEACTAaBUTEACTBOTO UM B OC Ha aKIIMOHEPUTE.
OTHOCHO Te3H! 00CTOSTEACTBA Ce IIpyuaarat pasnopendure Ha 4a. 209, aa. 1 mwya. 214 or T3 m
pasnopenoute Ha 3IIIIIK. CreraacsHo ua. 100a ot 3IIIIIK npu Hasuwdwe Ha OOTOBOP C
JOOBEPEHUK Ha O00AUTAITMOHEPUTE He ce ImpuaAarat 4A. 208, ua. 209, aa. 2 u ua. 210-213 ot T3.

[Tokanara 3a cBukBaHe Ha I1ppBo OC Ha o0auranyoHepuTe € IIyOAMKyBaHa B
TBHProBCKHUS pPervucThp KBM ATreHIMd II0 BOHCBAHHUGTA C aKT Ha BIHCBaHe BrumcBaze
20201217132413. OC Ha obauTallMOHEpPUTE Ce IIPOBEZEe Ha IbpBaTa aaTa, Ha KodaTo 0Oe
cBukaHo. Ha OC 6axa mpencraBeHm 51.33 % or emurupanute obamramyu. C IIBAHO
MHO3MHCTBO OT IIpeACTaBeHUTe obauraiiuu Oe MOTBBpIAeH usbopa Ha ,ABB HWuaBectuimu®
EOOQ/I 3a auile u3rbAHABAIIO PYHKIIUNUTE Ha JJOBEPEHUK HA 00AHUTAITUOHEPUTE.

4.12. dexnapayusi 3a peweHusma, paspeuweHusma u odobpeHusma, no cuiama HaA
Koumo ca bunu uau we 6soam cv30adeHU U/ UNU emMUMUPaHU YeHHUMe KHUXXA

[IpenaaranuTe 3a OOMyCKaHe [0 THProBUA HaA pPeryAupaH Hazap o0AWTalivu Ot
HacTosdIllaTa €MHCHS ca H3OaleHHu Ha ocHoBaHue 4a. 204 ot T3, ua. 44 ot ¥YcraBa Ha
Jpy=kecTBOTO U BBB BpB3Ka C peulenue Ha C/ Ha ,Brarapcku doua 3a Bzemanua“ A/ICULL ot
04.12.2020 r.

4.13. Zlama Ha emumupaHe HA YeHHUMe KHUXA
Emucusara obauraiuu 0Oe eMUTHpPaHa TIIPU YCAOBHUSITA HA HEIYOAUYHO (JYacTHO)

npepaarasHe Ha 10.12.2020 r.

4.14. OnucaHue HO e8eHMYOANHUME O02ZPAHUUEHUS. 8bpXY Nnpexsvpasemocmma HaA
UeHHUmMe KHUXXa
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[TokynkuTe U HOpomazkOuTe Ha OOAMTallMM OT HACTOAIIATAa E€MHCHS MoraT na ce
CKAIOYBAT, KaKTO Ha PEryAUpaH Ilazap (CAe[ perucTpalugara UM 3a ThproBud Ha CerMeHT 3a
obanranuu Ha B®B), Taka 1 U3BBH HETO.

DPU3NYUECKO HAHW IOPHUAUYECKO AHWIlE, KOETO HCKa J[Aa 3aKylou HAM [a [Opoaane
KOpHOpaTUBHU obauranuu oT Emucugara, caegBa [ga CKAIOYH JOTOBOP C HHBECTHUIIMOHEH
IOCPEIHUK, BKAIOYHUTEAHO THPTOBCKA 0aHKa, KOSTO HMa pas3pelleHre 3a H3BBPIIBaHE Ha
CHOEAKH C IIeHHU KHUXKAa, U [a JAaJie Ha IOCPeOHUKA BaAUAHA IIOPHUYKaA 3a OKYIIKa, CbOTBETHO
3a mpomaxkba Ha KOpPHOpaTUBHU o0auramuu. M3uCKBaHUATA KBM CHIBPKAHHETO HAa
moOpBYKUTE ca peraamentupanu B Hapemba Ne 38 ma KPH. Bceku MOCPEAHUK CaM OMIPEIEAS
obpazery Ha momaBaHUTe HNOPBUKK. CaMuUTe MOPBUKU Ce MMoAaBaT B ChHOTBeTcTBHE ¢ OO6IuTe
YCAOBHUS Ha KOHKPETHUS IIOCPEAHUK U ITpaBUAaTa 3a U3II'bAHEHHE Ha KAMEHTCKU HapeXKIaHUs.

IOpuangecko aure mogaBa MHOPBYKA 3a MOKYIIKA HAU IIpofaskba dUpe3 3aKOHHUS CHU
IIpeACTaBUTEA, KOUTO IIPEACTaBd AOKYMEHT 3a CAMOAMYHOCT M IIpHAara KOIIHE OT HETro KBbM
nopbukara. KpM ImopbuykaTa ce IIpHAaraT U yAOCTOBEPEHHE 3a aKTyaAHO CBhCTOSIHHE Ha
obcTogTeacTBaTa [0 HapTHAATA HA OPUOUYECKOTO AWIle B THProBCKHUS PETHCTHP,
perucrpaung o EUK u ynocroBepeHHe 3a JaHbYHA perucrpalus. [IprioxkeHusTa caenBa ga
OBaAT 3aBEepPEeHU OT 3aKOHHUA HPEACTaBUTEA HA IOPUIHYIECKOTO AUIIE.

DU3NYUECKO AHIIE IIofaBa IIOpBhUYKaTa AWYHO, IIPU KOETO IIPEACTaBd MOOKYMEHT 3a
CaMOAMYHOCT U ITpHAara KOoIlue OT Hero.

[ToppukaTa Moxke naa Obae HomazeHa U OT ITbAHOMOIIHUK, OBAACTEH C H3PUYHO
HOTapHaAHO 3aBEPEHO II'BAHOMOMIHO. [BAHOMOIIHUKET CA€ABA Aa IIPEACTAaBH II'BAHOMOIITHOTO
U JOKYMEHTUTE, [IOCOUYEHU I10-TOpe KaTo IIPUAOKEHNI KbM IIophUKaTa.

OrTerasHe Ha MOpPHUYKATA 3a MOKYIIKa Ha IIEHHUTE KHUXa MOXKe 1a ObIe U3BBPIIEHO B
nucMeHa Qopma OT CTpaHa Ha WHBECTUTOPA, IIPU IIOAOKEHHE, Y€ A0 CBOTBETHHUS MOMEHT
HaIMa CKAIOYeHa CIEeAKa, IIpeaMeT Ha IIpeABapUTEAHO IIo/lafleHaTa IIophUKa 3a 3aKyIllyBaHe Ha
IIEHHHUTE KHUKAa U B ChOoTBeTCTBHE C [IpaBuaHuka Ha BOB.

NHBECTUIIMOHHUAT IIOCPEIHUK U3IIbAHSIBA IIOpHYKATa, AaKO TOBa € BB3MOKHO.
BopcaTta, kKakTo M HWHBECTHUIIMOHHUTE IIOCPEIHUIIN, UYpe3 KOUTO € CKAIoYeHa IIOKYIIKO-
npogaxkbara, U3BBPIIBAT HEOOXOAUMUTE AEHCTBHUA 3a perucTpupane Ha caeakara B L. L1
H3BBPIIBA BINCBaHE Ha IIPEXBBLPAUTEAHATA CAEAKA B KHHUTATa Ha Oe3HAAMYHU OOAWTAIIUH
€IHOBPEMEHHO CBhC 3aBepdBaHE Ha CMeTKaTa 3a 0e3HAaAWYHM KOPHOPaTUBHU O0AMTramuu Ha
npuobOpeTaTeAas C TIPUAOOUTHUTE KOPIIOPATHBHU OOAUTAIINM, CBHOTBETHO 3aIbAXKaBaHe Ha
cMeTKaTa 3a O0e3HaAWYHH KOPIIOPATUBHU OOAUTAIIMM HA IPEXBBPAUTEAS C IIPEXBBHPACHUTE
KOPIIOPaTHUBHU OOAHTAITHH.

CepraacHo pgedcTBalluTe KBM JaTaTa Ha HaACTOAIMS OOKYMEHT IpaBuaa, LI/
perucTpupa cmeakaTa OO0 2 OHU OT CKAYBaHetro ¥ (T+2), ako ca Haaulle HeOOXOAUMHTE
KOPHOPaTUBHU OOAWUTAIlMH U NapPUYHU CPeACTBa (IPH MOOCTaBKa CpeEIly MAalllaHe) U He
CBIIIECTBYBAT APYTH IPEYKH 3a TOBa, U aKTyaAH3Wpa KHHUraTta 3a 0e3HaAMYHU KOPIIOPATHBHU
obaurarinu Ha EmuTeHTa, KOoATO ce Boau oT Hero. L/l m3maBa HEONpexXBBPAUM JOKYMEHT 3a
perucTpaliys B I1oA3a Ha KyllyBada Ha KOPHIOPaTUBHU OOAUTAIIMHUTE (IEI03UTapHAa PaA3IUCKa),
KOUTO CAYZKH 3a yCTAHOBSIBaHE IIpaBaTa II0 TaX. [JJOKyMEHTBHT 3a perucTpalid ce IpeaaBa Ha
HOBHUS IIpUTEXKATEeA HA KOPIOPATUBHUTE OOAUTAIIMH OT MHBECTHUIIMOHHUS TTIOCPEIHUK, C KOUTO
€ CKAIOYHA IOTOBOP.

CTpaHuTe IO OOTOBOPH 3a 3aMdHa, JapeHHe W OPYyTH, C IIpeAMeT KOPIIOPAaTHUBHU
obAMTallMM, KaKTO U HACAEAHUIIUTE Ha I[OYHHAA OOAHTallMOHEpP, IIOA3BAT YCAYTHUTE Ha
WHBECTHIIMOHEH IOCPEOHMK KaTO PETUCTPAllOHEH areHT, OTHOCHO BIIMCBaHE Ha
OpexBbpAIHETO B peructputre Ha [/, chOoTBeTHO BBB BOJeHATa OT HEro KHUra Ha
obaurarioHepute Ha /[Ipy:KeCTBOTO, BKAIOYHTEAHO U 3a H3/IaBaHe Ha HOB YIOCTOBEPUTEACH
MOKYMEHT 3a PETHCTPAIUS B II0A3a Ha IIPHOOpeTaTeAs Ha KOPIIOPATUBHUTE OOAUTAIINH.

Bcesikarkeu ozparHuueHust 8bpxy c80600HamMa npexsvpaiumocm HA YeHHUMe KHUXA

Coraacuo pemenue Ha C/ Ha ,Bwarapcku ¢dora 3a Bzemanus” AICHULL or 04.12.2020
I. 32 U3laBaHe Ha II'bpBa €MHCHSI KOPIIOPATUBHHU OOAWTaIllU, OOAHTAIIMUTE OT Ta3U €MHUCHUSI
MOTaT [a Ce IPEXBBPAIT CBOOOIHO, 6€3 orpaHuYeHUs, CIIOPEL BOASITA Ha IIPUTEKATEAUTE M.

V3BecTHHU OrpaHUYEHUSI B CBOOOMHOTO MPEXBBHPATHE HA OOAHTAIIMUTE KAaTO Oe3HAAMYHU
HEeHHHU KHUTH ca OpeABUICHH B 3aKOHA 3a 0COOeHHUTEe 3aA03HU, ['paskIaHCKO MHpPOIeCyaAHUS
Komekc 1 Hapemba Ne 38 B cayuail Ha HaAOXKEH 3alOp HAM YVYPEAEH OCOOEH 3aA0T BBLPXY
oOAUTAITUUTE.
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Coraacuo 4a. 18 or 3akoHa 3a OCOOEHHUTE 34A03M IIOJAEXKAIIMTE HA BIIMCBAHE
obcTodATeACTBa IIPU YYpPemeH OCOOEH 3aAoT BBPXy obauramuute ce BrimcBar u B LI/1. Karo
IOCAEIUIIA OT BIMCBAaHUSATA B PETUCTPUTE BCIKO AHIlE, HA KOETO 3aAOTBT MOXKe maa Obae
IPOTUBOIOCTABEH, MNPHUAOOHBA IIpaBaTa BBPXY 3aA0KEHOTO HMYIIECTBO, OOpeEMEHEHU ChC
3aA0ra, U UMa IIOAOKEHHETO Ha 3asorogareAs. B cayuall Ha HeU3I'bAHEHHE Ha 3abAXKEHUE,
obesrieueHO cbC 3asor o pexma Ha 303, 3aA0KHHAT KPEAUTOP MOXKE [Aa IPHUCTBIH KBM
H3I'bAHEHUE BBPXY 3aA0XKeHaTa IIeHHa KHUTA.

[Ipu HasaraHe Ha 3amOp 3aIOPHOTO CHOOIIIEHHE OTHOBO ce uamnparna ao LI/, caem Koeto
LI1 yBegoMsiBa He3abaBHO CHOTBETHHS PETYAHMPAH Masap, KBIETO CE THPryBaT OOAHTAIIUHUTE.
3anopbT UMa OediCTBHE OT MOMEHTA Ha BPBHYBAHETO HA 3alOPHOTO CHOOIIEHHE W obOXBalla
BCUYKH HMYIIIECTBEHH IIpaBa II0 IleHHaTa KHura. OT moAydaBaHe Ha 3allOPHOTO CHOOIIEHUE
Oe3HaAUYHUTE I[IEHHH KHHXKa [PEMUHABAT Ha pa3lopexkaaHe Ha [IbPKaABHHUS HAH YaCTHUS
ChIeOeH HUBIIBAHUTEA, 3AII0TO CAyZKAT KaTo 00e3lmedeHure 3a U3IIbAHEHUETO Ha 3aIbAKEHHETO
Ha OABXKHUKA I10 00€3MeYUTEAHOTO HMAMW H3IIBAHHTEAHO ITPOU3BOACTBO. CAe/l HasaraHeToO Ha
3aropa B3UCKATEAdT MOXKeE [a IIOHCKa:

v/ Bb3AaraHe Ha B3€MaHETO IT0 IIEHHATAa KHHUTa 3a ChOUpPaHE UAM BMECTO IIAAIIAHE;
v\ U3BBPIIBAHE HA IyOAUYHA [TPOIAH.

BesHaan4yHUTE IIEHHH KHIXKA Ce IIPOoAaBaT upe3 O0aHKa II0 YCTAHOBEHUS 3a TIX HAYHH.
ChBaAeOHUAT U3I'BAHUTEA JEHiCTBA OT CBOE UME 34 CMETKAa Ha IANBKHHUKA.

Cobraacuo 4yaA. 63 ot Hapemba Ne 38 HMHBECTHIIMOHEH IIOCPEAHHK HaMa IIPaBO aa
H3I’bAHU HapeXKJaHe, aKO YCTAaHOBH, dYe (PUHAHCOBUTE HWHCTPYMEHTH - IIPpeAMET Ha
HapexXIaHeTo 3a Ipoaaskba, He ca HAAMYHH IT0 CMeTKaTa Ha KAWEHTa HMAU ca OAOKUpaHU B
Jerno3uTapHa UHCTUTYIIHS, KAKTO U aKO BBLPXY TIX € YIPEeIeH 3aA0T UAU € HAaAOXKEH 3ariop.

3abpanara 10 NOpeaxomgHud abzall I[I0 OTHOIIEHHE Ha 3aA0XKEHU (PUHAHCOBU
WHCTPYMEHTH HE Ce IIpUAara B CACOHUTE CAyIaU:

1. IpuobpeTaTEAdT € YBEMOMEH 3a VIPEAECHUS 3aA0T U € U3PAa3UA U3PUYHO ChrAacue aa
npuaobHe 3aA0KEeHUTE (PUHAHCOBU MHCTPYMEHTH U € HAAHIE U3PUYHO ChI'AACHE Ha 3aA0XKHUS
KpeauTop B IPeaBUACHUTE 10 3aKOHA 32 OCODEHUTE 3aA03U CAyIaH;

2. 3aA0THBT € VUIpPEAEH BbPXYy CHbBKYITHOCT II0 CMHCHhAA Ha 3aKOHA 3a 0COOEHUTE 3aA03H.

3abpaHaTa II0 OTHOIIIEHME Ha MOpPBHYKA 3a Ipoaakba Ha (PUHAHCOBU HWHCTPYMEHTH,
KOUTO HEe ca HaAMYHHU II0 CMeTKa Ha KAMEeHTa, He Ce IIpuaara B CAydauTe, KoraTo
HWHBECTHIIMOHHHUAT [IOCPEOHUK OCHTYPH IO APYr HaA4YWH, dYe (PUHAHCOBUTE HHCTPYMEHTH,
mpeaMeT Ha Ipojaskbata, e ObaaT JOCTaBEHH KBM IEHS Ha CEThAMEHT Ha CIeAKAaTa.

MHBECTUIIMOHEH IIOCPEAHUK HaMa IIPaBo [a U3II'BAHHM OPBUYKA Ha KAMEHT 3a COEAKU C
dpUHAHCOBU HHCTPYMEHTH, aKO ToBa OH m0Beao a0 Hapyilenwe Ha 3[1OU, SIIMII3PU mau
OPYyTU AercTBalI HOPMATUBHU aKTOBE.

[Topagu ToBa, OOAMTAIIMOHEPH, KOUTO HPUTEKABAT KOPHIOPATUBHU OOAUTAIINHN, BBPXY
KOHUTO MMa HAAOXKEH 3arlop, HIMa Qa MoTaT Aa T'H IIPoJaBaT, JoKaTo He ObIe 3aAHdeH 3aropa.
Caen mpueMaHeTO 3a TBProBHs Ha peryAupaH mnasap u cbraacHo [IpaBuanuka Ha BOB coeaku
C IIEHHH KHHXKa Ce€ HU3BBLPIIBAT CaMO akKo Te He ca Oaokupanu B ILI/I, He € OTKPHUTO
IPOU3BOACTBO II0 HECHCTOSATEAHOCT HAM AHMKBHOAIIUS 3a €MUTEHTA Ha IEeHHUTEe KHHXKA,
€eMUTEHTHT HE € B IIPOH3BOJICTBO IO Ipeobpa3yBaHe, ABATOBUTE IEHHU KHHXKA Ca C ITbAHU
IpaBa 3a [IoAydJaBaHe Ha IBAKUMUTE AUXBH U Ca MAQTUMH IPU HACTBIIHUA ITaIEXK.

4.15. IIpeoynpexoerue, ue OaAHBUHOMO 30KOHOO0AMESICMBO HA 0bprKAsAMA UleHKa HA
uHgecmumopa u 0vprKasama UleHKa Ha yupeosi8aHe HA emMumeHma moxxe 0a oKaKe eausiHue
8bpPXY NOAYUEHUSL OM YeHHUMe KHUXKA 00x00. MHpopmayus OmHOCHO 0aHBUHOMO mpemupaHe
HA YeHHUmMe KHUXKA, K02amo npeosiosKeHama UHBEeCMUYUS e C8bP3aHA CbC CheyualeH 3a mo3u
8uU0d UHBeCMUYUU OaHBUEH PEXUM.

[To ycrpoticrBen akT Cenaauiero Ha Emutenta e B Perrybanka Brarapusa. [Ipenaarane
Ha [EeHHUTE KHMKA B HCKaHe 3a JIOIyCKaHe 3a THhPTOBUdA Ce U3BBpHIBa camo B Pemybanka
Bbarapus.

JlanwvuHo obaazare Ha doxodume om Obauzayuu

HNudopmaliuaTa, H3A0KEHA B Ta3W YaCT OTHOCHO OIPEIEA€HH MOaHbYHU AacCIleKTH,
cBBp3aHu ¢ ObAMranuuTe U ONpPEeAeHH JAaHBIH, KOUTO Ce AbAXKAT B Perybamka Brearapusa, e
IIPUAOZKHMA II0 OTHOIIIECHHE Ha IIPUTEXKATECAUTE Ha OGAI/II‘aL[I/II/I, B TOBa YHCAO MECTHH H
YyKIAECTPAHHU AUIIA 34 JAaHBYHU LIEAHU.
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MecTHH IOPUAWYECKH AHUIIA CA IOPHUANYECKUTE AWIA, YIPEOEeHU CBHIAACHO OBATAPCKOTO
3aKOHOJATEACTBO, KaKTO H €BPONEHCKHUTE akKIMOHEpPHU apyzxKecTBa (Societas Europaea),
yupeneHu ceraacHo Peraamernt (EO) Ne 2157 /2001 r. u eBponetickure Koorepanuu (European
Cooperative Society), yupeneHu cbraaceHo Peraament (EO) Ne 1435/2003 r., yneTo ceJasHIIIE €
B BbArapuga u KouTo ca BIIHCAHU B OBATAPCKH PETHUCTEHDP.

MectHu dusmdeckn auna ca QPU3NIECKUTE AHIA, 0€3 orae[ Ha IPakgaHCTBOTO, YHHUTO
IOCTOSIHEH azpec € B Pemybamka Boarapus mam kouto mpebuBaBatr B Pemybanka Bbarapus
noBede oT 183 mgHU mpe3 BceKH 12-MecedeH mepuon. MecTHH ca CBIIO AMIlaTa, YUHTO LIEHTHP
Ha JKH3HEHU HHTEPECH (KOHTO ce OIpefieAs OT CEeMEMUCTBOTO, COOCTBEHOCTTA, MSACTOTO HA
OCBILIECTBSIBAHE Ha TPYAOBa, IpodeCHoOHAaAHA UAU CTOIIAHCKA AEHHOCT MAM MSCTOTO, OT KOETO
AWIIETO yIIpaBAgBa coOOCTBEHOCTTa CH) ce Hamupa B Pemybamka BreaArapus, KakTo M AHIA,
H3NpaTeHu B dUyKOMHA OT OBbArapckata Obp:KaBa, HEWHH OpraHu H/WAW OpraHHU3alluH,
OBATAPCKU IPEAIIPUATHSI U YACHOBETE HA TEXHHUTE CeMeicTBa.

MectHuTe IOpUOHYeCKH W (PHU3HYECKH AMNA ca OO0 HapHUYaHW IO0-I0AY ,Brarapcku
npuTexRaTesn”.

UyskaecTpaHHU AWIIA (OPUAWYECKH U (PU3UYECKH) ca AHIATa, KOUTO HE OTrOBapsT Ha
ropHUTe HeUHUIINN. Te3u AuIla ca o0 HapUiaHU MO-I0AY ,,YyKAECTPaHHU IPUTEKATEAN .

Hacrosaoro n3aoxkeHHe He € H34YeplaTeAHO M MMa 3a IeA €QWHCTBEHO Aa IIOCAYZKU
KaTo O0IIM HACOKHW, IOPaau KOETO He CAeBAa A CEe CYHTA 3a IIPaBEH HUAU JaHBbYEH CHBET KBM
KOHUTO W [Oa e m[OpureXkaTeA Ha ol0AuTanuu. EMHUTEHTHT HACTOATEAHO IIpernophbyBa  Ha
HOTEHIIMAAHUTE HWHBECTHUTOPU a4 CE KOHCYATHPAT C OJAaHBYHU U IIPAaBHU KOHCYATAHTH 3a
OTHOCHUMHTE KBM TIX MAHBYHH MOCACIHUIIH, BKAIOYUTEAHO OTHOCHO OAHBYHOTO obAaraHe B
Brarapusa Ha goxonuTte, CBBP3aHU C OOAHTAIIMUTE, U JAHBYHUAT PEKUM Ha IIpHA0OHMBaHETO,
COOCTBEHOCTTA U PA3IIOPEXKIAHETO C OOAUTAIIHH.

[Tocouenara 1o-moay mHGOpMAIluS € cho0pa3eHa ¢ aefcrBalaTa HopMaTHBHA ypenda
KbM maTtaTta Ha To3u I[lpocnexrt u ,Peas dunanc“ A/l He HOCH OTTOBOPHOCT 3a IIOCAE€IBAILH
OPOMEHU B 3aKOHOJATEACTBOTO HAW IIPAKTHKATA HA JAHBPYHUTE OPraHU IpH obaaraHe Ha
JOXOUTE OT ODAWTaITHH.

PexxuMbT Ha obaaraHe Ha [OOXOOUTE HA OOAUTAIIMOHEPHUTE CE OIpeneAd CIIOpen
IOefcTBAIOTO OBATAPCKO 3aKOHOAATEACTBO U mo-criermuasHo 3PA u 3KIIO.

JoxonuTe HA MHBECTHTOPUTE OT OOAMTaIlMUTE MOraT Aa ObAaT 1o popMaTa Ha AUXBU
Y /HAU IIPU IIpoAaskba mpenu mazeka Ha eMHUCHdTa — oA hopMaTa Ha IIOAOKUTEAHA Pa3sAHuKa
MeXKIy IpoJaskHaTa IeHa U lleHaTa Ha Ipuao0uBaHe.

Buvreapcku npumexamenu

LaHbyu, 0b/oKUMU OM MECMHU pu3UUecKU UUA

JoxomuTe Ha MHBECTUTOPUTE — (PU3UUECKH AUIIA ce obaarat mo pexna Ha 3PA.

Covraacuo 4a. 13, aa. 1, 1. 9 or 300PA, noxomure Ha (PUINIECKUTE AHIA,
HPOU3THUYAIIN OT AUXBU U OTCTBIIKU OT KOPIOPATUBHU OOAUTAIINH, HE IIOJAEIKAT Ha NAHBYHO
obaaraue.

Coraacuo 4a. 13, aa. 1, 1. 2, O0ykBa “B”, BbB BpBb3Ka C 4A. 33, aa. 3 u 4 or 3AADPA
OoXoauTe Ha (PU3HYECKHTE AHIA OT MHPOomazkba HMAM 3aMdHA Ha KOPIOPATUBHHU OOAHTAIlHH,
MPEACTABASIBAIIM CyMaTa OT PEAaAHU3HUPAHUTE MpPe3 roaguHaTa redasbu, OmpefieAeHH 3a BCIKa
KOHKPETHA CIIEAKA, HaMaA€Ha ChC CyMaTa OT pPeaAusHupaHHuTEe IIpe3 TroauHaTa 3aryow,
OIpeaeAeHH 3a BCIKa KOHKpPETHa CHOeAKa IIOJAEXKAT Ha JaHBYHO obaaraHe. Peaamnsupanara
rnedasba/3aryba 1o IpeaxoaHOTO U3PEYEHUE 3a BCIKA CAEAKA Ce OIIpeaeAsi, KaTo IIpoaazkHaTa
IIeHa ce HaMaAsBa C I[leHaTa Ha NpuaoouBaHe Ha (PUHAHCOBUSA aKTHUB.

Lanvyu, 0b/OKUMU OM MECMHU IOPpUOUUECKU JUUA

Hoxogure Ha 00AUTAIIMOHEPUTE — IOPUANIECKHU AUIIA ce obaarart 1o peaa Ha 3KIIO.

BpyTHuaT pasmep Ha IIOAYYEHHUTE AWXBU II0 OOAHTramuuTe, KaKTO H OOXOOUTE OT
npofaskbaTa UM Tpenu Iafexka Ha €MUCHATA, IIPEACTAaBASIBAIld MOAOXKHUTEAHATA pPa3AUKa
MeXKIy Ipofa’kKHaTa IeHa W OTYeTHATa CTOMHOCT, Ceé BKAIOYBAT B obaaraeMara OCHOBA, BB3
OCHOBa Ha KOATO ce (hopMHpa maHbYHATA OCHOBA 3a OIIpPeleAsdHe Ha JaHbKa II0 pema Ha
3KITIO. HauyuwbsT Ha oOHpelessdHe Ha obaaraemara medasba, mOaHbYHUTE CTaBKH,
NEKAQPUPAHETO WM BHACHHETO Ha OaHBIUTE CEe HU3BBLpPIIBA B CHOTBETCTBUE C AeMCTBAILUTE
pasznopendu Ha 3KI1O.

ChbraacHo OBATAPCKOTO 3aKOHOJATEACTBO, HSIKOU KATETOPHUH HHCTUTYIIMOHAAHU
WHBECTUTOPHU ca 0CBoOOZEeHN OT obaaraHe ¢ KOPIIOPATUBEH HAHBK H300IL0 (B TOBA YHUCAO U IO
OTHOIIIEHWE Ha MOOXOAUTE UM OT AUXBU M OTCTBIKU OT OOAMTrallMM, U OT pasnopekiaaHe C
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duHaHCOBH akKTuUBH). TakuBa OaHBPYHU OpeepeHIINr ca HPEABHIAEHH II0 OTHOIIEHHE HAa
KOAEKTHUBHHUTE HWHBECTHUIIMOHHH CXEMH H AHIIEH3UPAHUTE HHBECTHUIIMOHHHU [Opy>KecTBa OT
3aTBopeH THUII (4a. 174 ot 3KIIO), mpuxoauTe Ha YHHUBEPCAAHHTE H IIPOPECHOHAAHUTE
HeHCHOHHU (POHIOBE, (POHOOBETE 34 HOIIBAHUTEAHO HOOPOBOAHO IEHCHOHHO OCHUTYpPsSBaHe,
doHmOBeTE 3a OI'BAHHUTEAHO [OOOPOBOAHO OCHIypsgBaHe 3a Oe3paboTwila HW/WAM 34
nnpodecrnoHarHa KBasuduranms (da. 160, aa. 1, ga. 253, aa.1 » g9a. 310, aa. 1 or Koxmekca 3a
COILIMaAHO OCUTYpsIBaHe).

YyokdecmpaHHu npumesxamenu

LaHbyu, 0b/KuMU om uyokdecmpaHHu pusuuecku U puduuecku Juya

[To mpwHDHI, YyzKAECTpaHHUTE (PU3HUECKH AHIA Ca NAaHBIHO 3abAKEHH KaKTO 3a
OOXOOY OT AUXBH, KaKTO U OT HIpozaxkba, 3aMaHa HAH OPYro BB3ME3OHO MPEXBBHPATHE Ha
KOPIIOPATUBHU OOAMTAIlMM OT H3TOYHUIIM B bBrarapus, KoraTo He ca pPEaAHu3UpaHU dUpe3
olpeneseHa 0a3a B cTpaHaTa.

OKOHYATEAHUSIT JAHBK € B paszMep Ha 10 % u ce ompeneas BBPXy OpyTHaTa cymMa Ha
IIOAYYEHHUTE AUXBH, CHOTBETHO BBPXY IIOAOKHUTEAHATA pa3AMKa MeKIAy HIpofaskHaTa lieHa Ha
obaMTanuuTe M JOKYMEHTAAHO JOKa3aHarta LieHa Ha IpuaobmBaHeTo UM (dA. 8, aa. 8, ua. 37,
aa. 1, .3 uT. 12, aa. 2 1 aa. 4 BBB Bp. 4A. 40, aa. 1 ot 3AODPA).

[IpenBumeHO € M3KAIOYEHHWE OT [pHHIMNA 3a obaarade II0 OTHOIIEHHE Ha
qy>KIecTpaHHH (PU3WYECKH AWIlA, YCTAHOBEHHU 3a MAaHBYHU IIeAW B IbpiKaBa - YAEHKa Ha
EBpomelickusi CbI03, KakKTO U B J[pyra app:xkaBa - cTpaHa 1o CrnopasyMeHHETO 3a
EBponefickoTo MKOHOMHYECKO IPOCTPaHCTBO. Te ca IpHpaBHEHH KaTO CTATyT C MECTHHUTE
PH3UYUECKH AWIIA U CE IIOA3BAT CBhC CHIIUTE IIpeddepeHINH, KaTo ChraacHo da. 37, aa. 7 BbBB
Bp. 4A. 13, aa. 1, 7. 9 ot 30ADA, AUXBUTE 10 KOPIOPATHBHU OOAWUTAIINH, IIOAYYEHH OT TE3HU
AWIIA, CBIIO ca HeobaaraeM OOXOJ, HO HOXOAWTE OT IIpomazkba, 3aMsHa HMAH APYro BH3ME3THO
IIpEeXBBPATHE Ha ODAMTAIlMHU ce obaaraT Mo obIua pel C OKOHYATEAEH JAHBK B pasMep Ha
10% (ua. 37, aa. 1, 1. 12, aa. 4 BBB Bp. 4A. 40, aa. 1 ot 3OPA).

[To orHOmIEeHWe Ha IlegasbaTa CH OT MSCTO Ha CTONAHCKa AedHocT B Pemybamka
Brparapus uan oT pasnopexkgaHe C HUMYyILIECTBO Ha TaKoBa MsICTO Ha CTOIIaHCKa AeHHOocCT,
4yKIECTPAHHUTE IOPHANYECKH AMIIA MIOJAEKAT Ha JaHBYHO obaaraHe Ha OOIIIO OCHOBAHHE IIO
pena, npenBuaeH B 3KIIO kaTo maEBbYHO3aIBAKEHH AWIlA (HAYHMHBT Ha OIpeleAdgHEe Ha
obaaraemaTta Iedasba, OJaHBPYHHUTE CTaBKH, IEKAAPUPAHETO H BHACSHETO Ha MOaHBILUTE Ce
H3BBPIIBA B CHOTBETCTBHE C aedicrBamuTe pasnopendu Ha 3KIIO).

CwraacHo 3KIIO, moxomuTe Ha YyKIAECTPAaHHUTE OPHANYECKH AWIlA OT AUXBH HAHU
pasmnopexaaHe ¢ OOAUTAIINH, KOTaTo He Ca PeaAH3HPaHH Ype3 MACTO Ha CTOIAHCKa AeHHOCT B
cTpaHaTa, ojaexkar Ha obaaraHe ¢ OKOHYATEACH MaHBK IIPH HU3TOYHHKA B pasMmep Ha 10 %,
KOHTO Cce HadHCAgBa BHPXy OPyTHHHA pasMep Ha AHXBUTE, CHOTBETHO BBPXY IIOAOKHTEAHATA
pasamKa MeXAy IIpoJaskHaTa HM leHa M TdxHaTa [OKYMEHTAaAHO /[0Kas3aHa IleHa Ha
npunobuBaHe (da. 195 BBB Bp. 9a. 12, aa. 2 u 3 u ua. 200, aa. 2 ot 3KIIO).

Cnozoobu 3a usbsizeare Ha 080TIHOMO 0aHBUHO obazaHe

UysKaeCTpaHHUAT IPUTEKATEA MOKE [1a IOJAEKH Ha 0CBOOOXKIaBaHe, Bb3CTAHOBIBAHE
WAM TIOA3BAHE Ha JaHbUYE€H KPEAUT Ha IEAUS MAHM YacT OT OBATAPCKHS MOMOXOMEH MaHBK, aKo
Mexay BbArapus u abpp:KaBaTa, 3a KOsSTO TOl € MECTHO AUIIE, € B CHAA CIIOToA0a 3a n3bsarsane
Ha ABOMHOTO HaHB4YHO obaarane (,CUI10%).

[Iponenypata 1o IpuAaraHe Ha [AHBPYHUTE OOACKYUEHHS 3a UYXKIECTPAHHH AHIIA,
npenBueHU BBB Bae3au B cuaa CHIO, e ypemeHa B raaBa IecTHazeceTa, paszaea III ot
JaHBIHO-OCUTYPUTEAHUS IIpollecyaseH Komekc. Korato obmmar pasMep Ha peasu3HupaHUTe
noxonu HazaBumiasa 500 000 aAB., 4Yy>KOECTPaHHOTO AUIE CA€ABA [Aa YIAOCTOBEPH IIpen
OBATAPCKUTE OpPraHU II0 IIPUXOAUTE HAAWYHUETO Ha OCHOBaHUA 3a mpuaaraHe Ha CUIJO.
UysKaecTpaHHUAT OPUTEXKaTeA Ha ODAHMranuy UMa IIPaBO [a MOA3BA CHOTBETHOTO OAHBYHO
obAeKUeHNEe, KaTo 3a IeATa IIoAa[e HCKaHe I10 obpasel], NPUAPYKEHO C M0KA3aTEACTBA,
yaoocToBepsaBaIy: 1) 4e e MECTHO AWIIE 3a mabpiKaBaTa, C KOSITO bhArapuda e CKAOYHAA
CBHOTBETHATA CIHoroaba 3a u30sarBaHe Ha MABOWHOTO MaHBYHO obAaraHe (UYpe3 momaBaHe Ha
YIOCTOBEpPEHMNE, U3NANEHO OT AAaHBYHHUTE OPraHM Ha CHOTBETHAaTa AbpKaBa, UAM IO APYT
Ha4YMH, B CBOTBETCTBHE C oOOuWYaifHaTa [OpaKTUKa Ha 4YyXKAeCTpaHHATA OJaHBYHA
aAMUHHUCTpAIUs); 2) 4e e IpuTexkarea Ha O0XoA4a OT obauranuuTe (4pe3 momaBaHe Ha
OeKAaparus); 3) d4e He IpuTekaBa MSCTO Ha CTONAHCKA OEeHHOCT HAHM olpeaesaeHa 6aza Ha
TeputopudaTa Ha Pemybaunka BrbArapus, ¢ KOMTO HOPHUXOOUTE OT AUXBU ca AeHACTBUTEAHO
CBBbp3aHU (Upe3 MomaBaHe Ha AeKaapalys); U 4) de ca HU3IIbAHEHH BCHUYKH ITPHAOKUMU
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U3uCKBaHUsg Ha ckorBeTHaTa CUAI0 (upes3 npeacraBgHe Ha OPUIIHAAEH JOKYMEHT HAU JPYTO
IIUCMEHO NOKAa3aTeACTBO).

OcBeH TOBa, Ha OBATAPCKUTE OpPTAHH II0 IIPUXOAUTE CAeABa Oa ObIae IpeacTaBeHa
OOITBAHUTEAHA [JOKYMEHTAllHsd, YAOCTOBEpSBAllla BHAA, pas3Mepa M OCHOBaHHATA 34
moAydaBaHe Ha goxoda. CeraacHo pasmopembatra Ha d4a. 138, aa. 1, 7. 5 or [dawwpuyHO-
OCUTYPHUTEAHHS IPOIIECYaA€H KOAEKC MPU AOXOAU OT ABP3KABHH, OOIIMHCKU U APYTH TBATOBU
IIEHHU KHIXKAa, KOraTo He ca OCBOOOZEHH OT OAaHBYHO obAaraHe ce H3UCKBa ITOMMEHEH
cepTUdHUKAT 3a COOCTBEHOCT C OTPA3eHU B HETO AUXBHU H/HAW OTCT'BIIKH; KYIIOHH 32 AUXBH IO
00AUTAIIMN AU APYT OOKYMEHT, VIOCTOBEPSBAIl COOCTBEHOCTTA U pasMepa HAW HaYWHA Ha
ompeaeAsHEe Ha AUXBUTE.

B cayuaii, ye oOmmarT pasMep Ha AHUXBUTE HAW HAKAKBB APYT [IOXOI, IIAATE€HU OT
EMmurenta, He HaaxBbpas S00 000 aeBa 3a eqHa roguHa, Uy>KOeCTpPaHHUST IIPUTEXKATEA HE €
OABXKEH [a omaBa HcKaHe 3a mpuaarane Ha CHU0O mo ObATAPCKUTE OPTAHU [0 IIPUXOLUTE.
To#t TpabBa obade ma ymocToBepu Iipen [Ipy’>KeCTBOTO HAAWMYHETO HA TOPENOCOYEHUTE
00CTOSITEACTBA U [Ia MPENCTABU TOPEOITHMCAHUTE MOKYMEHTH, YAOCTOBEPSBAIIM OCHOBAHHUATA
3a npuaarate Ha CUA/10 ot cTtpaHa Ha [py>KecTBOTO.

3advkeHus 3a yoovprkare HA OAHBK

[pyKecTBOTO e yaAbp:Ka M BHACH AAHDBK IIPU HU3TOYHHUKA, B CAydYaWUTe IIPEABUACHU B
[eHCTBaIOTO NaHBYHO 3aKOHONATEACTBO, CBLAACHO IIpeAcTaBeHaTa II0-Iope B HACTOSIIHS
paszea, uHdopManudg. KoraTo maaTelrsT Ha AOXOAUTE HE € 3aIbAXKEH aa yAbp3Ka U BHACH
[JaHBKa, TOH ce BHACS OT IoAydaTeAd Ha J0X0ona.

4.16. HoenmugurxayuoHHume OaHHU U OAHHUME 3a KOHMAKmM HA NpeodoiUmests
u/unu Ha Uyemo, Koemo ucka 0onyckaHe Ha YeHHU KHUXKA 00 Mbp2osusi — aKO0 Ca PA3TUUHU
om emumeHma, SKJOUUMESHO UOeHMUPUKAYUUOHHUSL K00 Ha npasHusi cybexm (MKIIC), arxo
npeosiookumensm uma ropuduuecka npasocybexmHocm.

VHBeECTUIIMOHEH ITIOCPEIHUK: SPeaan dunanc” AL

EVIK: 121746470

LEI kox: 2594006NSRRSXPSDNI15

Cenaawuine: rp. Bapnra

Anpec 3a KOpPeCIIOHIEHITHS: VA. ,2Anexkcaaawp [lymkua® No 24

PabotHo Bpeme: 09:00 — 17:00 .

TeaedoH: + 359 52 603 828

EaAexTponHa morma: real-finance@real-finance.net

Awn1ile 3a KOHTaKT: [paran [paraHoB — U3IIbAHUTEAEH TUPEKTOP

5. Pex u yCAOBHSI Ha MyOAHYHOTO IIpefAaraHe Ha IEHHH KHHIKA

5.1. Yenosusi, cmamucmuka OmMHOCHO NpedadzaHemo, nNpozHO3eH spagduk u oelicmausi,
Heobxooumu 3a nodaeaHe HA 3a518J1eHUS 3a NpediazaHemo.

5.1.1. Yenosust, Ha Koumo noosiesku hpeoaazaHemo

Emucugara obauranuu ce Ipeaasara 3a AOIyCKaHe OO0 THProBHsS HA peryAupaH Iasap Ha
LHeHHU KHIKa. UHBeCTUTOpHUTE, KOUTO IPOSABABAT UHTEPEC KbM IIpeJAaraHuTe IIeHHU KHUXKA,
MoraT mga ce oOBpHAT KBbM BCEKHM HWHBECTHIIMOHEH IIOCPEOHHUK, 4YAeH Ha bB®B 3a
OCBIIIECTBABAHE Ha CIEAKA C IIPEIAATAHUTE KOPIIOPATUBHU OOAUTAIIHH.

OfmaTa HOMHHAAHA CTOMHOCT Ha HACTOSIIATA €MHUCHS O0AHMranuu Ha ,BBhArapcKu
doua 3a Blemanud“ AICHI] e B pazmep Ha 20 000 000 (mBameceT u ABa MHAHWOHA) AEBa,
pasznpeneaeiun B 20 000 (mBameceT xuasgmau) Opos OOHMKHOBEHU, OE3HAAHMYHH, ITOMMEHHH,
AVIXBOHOCHU, CBOOOZIHO IIPEXBBPASIEMH U 00e3IedeHH OOAWTAIINM C HOMHHAaAHA U €MHUCHOHHA
crotiHocT 1 000 (xmasizma) AeBa BCSKa eIHA.

EMucugara obauraiiiu € mnaacupaHa IIPU YCAOBUATA Ha YacTHO IIpegAaraHe oT
Emurenra upes UIl ,Pean dunanc” AZ.

Bcuuku obAMranuu OT €MHCHATa IIe Ce IpeaaaraT 3a OOIyCKaHe A0 THPTOBHS Ha
peryaupaH mazap Ha IEeHHH KHUXXKa He IIO-KBCHO OT 6 (IIecT) Mecera OT H3JaBaHETO Ha
eMucugaTa obAUTaIlNH.

5.1.2. Ilepuod, eKAOUUMENHO BCAKAKBU 6Bb3MOXKHU U3SMEHeHUsl, npe3 Koumo
npedsazaHemo uie 6v0e omKpumo U onucaHue Ha npoyeca Ha KaHoudamcmaaHe
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KopriopatuBHHUTE O0AMraliMM OT HAacTosdllaTa €eMHCHS Ie ObJaT [AOIyCHATH 3a
THPTOBUS Ha peryAHpaH I1aszap Ha IIeHHU KHIDKA, CAel HOTBBpXKIaBaHe Ha HACTOSIIIUS
IIpocnekt ot K®H, oT marta, onpeneaeHa or ChBeTa Ha aupekropure Ha BPB. TeproBuara c
TSIX C€ IIPEeyCTaHOBaABa 5 /1ieT/ paboTHU OAHU IIPeau IIaaeka Ha eMUCHSTA.

BropuyHaTa THProBus Ha EMHCHATa KOPHOPATHBHH OOAMTaIlMU IIIE CE H3BBPIIBA
CBrAaCHO IpaBUAHUIINTE 3a AetiHocrTa Ha BOB, 11/, 3IIIILK, 3I1dY, kakTo U II0A3aKOHOBUTE
HOPMAaTHUBHU aKTOBE II0 IPHUAAraHeTO UM.

5.1.3. OnucaHue Ha 8b3MOXKHOCMMA 30 HAMANSI8AHE HA 3aNUC8AHUSMA U HAUUHA 34
eb3cmarossieare Ha HadniameHume om KaHouoamume cymu

Bcuuku 20 000 6post obauramuu OT HacTosmiatTa EMHCHA ca 3alMCcaHu B HU3ISA0
HM3IIAATEHU IIPU TAXHOTO YaCTHO (HEIyOAHMYHO) IIpegsaraHe.

Hacrogmuar IlpocrnekT e 3a momyckaHe Ha obAWMramuiTe OO0 THPrOBUA HA PEryAUpaH
masap, C OrAel Ha KOETO He ca BbB3MOXHU OTPaHHYEHHs B IIPEAaraHeTO Ha Bede
EMUTHPAHUTE OOAUTAITUU IIPU CKAIOYBAHETO HA OOAUTAIIMOHHUS 3aEM.

5.1.4. IIodpobHa uHpoOpMmayUus 3a MUHUMATHOMA U/UMU MAKCUMAAHAMA CYMA,
nocoueHa 8 3aseseHuemo (uspaseHa kamo 6poll UeHHU KHUXKA UAU Kamo Cb8KYNHA CYyma HA
uHeecmuyusima)

MuHuMaAHUAT Opo#, KOHWTO MOXKe mna Obae 3akyleH OoT emHo auile e 1 (emHa)
obAHUTalUs, ChIAACHO AeHCTBAIIUTE KBbM HACTOLIIMS MOMEHT IIpaBHAA 3a ThproBud Ha BOB.
Hama orpaHmyeHus 3a MaKCHUMaAeH Opo# obAWTranyy, KOHUTO MoraT na O0baaTr 3aKyneHH OT
€IHO AWIlE, CTHUTA Ja € HaAWlle CHOTBETHO IIpefiaaraHe 3a IIpoaakoa.

5.1.5. Memoo u cpokose 3a 3annawiare u 3a 00cmaska Ha YyeHHUume KHUXA

[TaamaHuaTa BEB BPb3Ka ChC CKAIOUYEHHUTE CAEAKH 3a NIPUA0OMBAHETO Ha [IEHHH KHHUKA
ce Hu3BBpIIBAT CcbhraacHo IpaBuaata Ha LJ]. Caen OKOHYATEAHOTO IIPHUAOOHBaHE Ha
obanranuute B LI/], M”HBECTHTOPHT MOXKE [a HM3UCKA OT WHBECTHIIMOHHUS ITocpenHuk, LI/ na
u34a/le YOOCTOBEPUTEACH MOOKYMEHT (T. Hap. MOEeHo3uTapHa pasnucka). TeproBusaTra C
HacTodIaTa eMUCHS ODAMTallUH IIIe Ce HU3BBPIIBA B CHOTBETCTBHE C IIPpaBHAATA 34 THPrOBHUMA
Ha B®B, kakTo u c [IpaBuannka Ha 1I/I. Caen npreMane Ha obauranmuTe Ha Ipy>KecTBOTO 3a
THProBusS Ha bBopcarta, BCEKM HHBECTUTOP, KOUTO Keaae Oa IpUAoOHEe HAH IpoAane Ha
peryaupas nazap obAuranyy oT IpegasaraHaTa €eMHCHH, € HeOOXOAMMO [a CKAIOYH OTOBOP 3a
MHBECTHUIIMOHHH YCAYTH C AMIIEH3UpaH HHBECTHIIMOHEH IIOCPEIHHK M Ja Ioaaze CHOTBETHO
HapexXaaHe 3a IIOKyOKa/MIpoaaxkba, KaTo TMIOIbAHM BCHYKH HEOOXOOUMH MOKYMEHTH,
cpOOpa3HO IIpaKTHKaTa Ha H30paHHd HMHBECTHUIMOHEH IIOCPEIHHK K H3UCKBAHHUATA HA
HOpMaTHBHaTa ypenda. MHBeCTUIIMOHHHUAT IIOCPEIHHUK € IOABXKEH [a BBbBeAe IIophuKara Ha
CBOSI KAHMEHT B TBpProBckKata cucrema Ha B®B. Ilpu crAluYBaHe Ha caeAka Oopcara U
HHBECTHUIIMOHHHUS IIOCPENHUK — CTPAHHU II0 CAEAKAaTa H3BBPIIBAT HEOOXONMMHUTE AEeHCTBHL 3a
perucrpanua Ha cneakara B L/]. LI/l npurAouBa CeThbAMEHTA IIO cAeAKaTa B 2-IHEBEH CPOK
OT CKAIOYBAHETO M aKO Ca HaAHIle HEOOXOOMMHUTE LeHHHM KHHKa M ITapUYHU CPEeACTBa U He
CBIIIECTBYBAT APYTH IIPEYKH 3a TOBA M aKTyaAH3Vpa KHHUrara 3a 0e3HAAWYHH IIeHHU KHHXKA
(o6amrammu) Ha EmuprenTta. Cmeakn ¢ obamramuy OT HaACTOSIATa €MHCHS MOraT [a ce
CKAIOYBAT M HU3BBH PEryAHpaH nasap. IIpexBbpadHETO Ha HEHHH KHHXKAa H3BBH DPEryAHpaH
rasap Ce OCBIIECTBABA CBLAACHO IIPEABAPHUTEAHO CKAIOUEH JOTOBOD IIPAKO MEXAY CTPaHUTE -
JOTOBOP 3a MOKYIKO-TIpoAazkbaTa Ha KHHKaTa. B TO3u caydaif, AMIlaTa IIO0 CAEAKATa, 3a Oa
OCBIIECTBAT IIPEXBBPAdHeTO Ha obawramumre B ILI/I, caexpBa nma nOpencraBdaT OaHHU U
JOOKYMEHTHU IIpell AMUIEH3WpaH HWHBECTHIIMOHEH IIOCPEAHHK, H3BBPIIBAI MAeHHOCT KaTo
perucTpaloHeH areHT. MHBECTHUIIMOHHUAT MOCPEeIHHK perucTpupa (o0sSBgaBa) coeakaTa Ha
B®dB kaTo CKAIOYEHA H3BBH PEryAMpPaHUS Ha3ap M H3BBPIIBA HEOOXOAUMHUTE AEHCTBHS 3a
peructpauma Ha caeskara B L/l u HelWHHMa ceThbaMeHT. [lo aHaaormdyeH pen, d4pes
UHBECTHUIIMOHEH IIOCPEeNHUK, [AeMcTBall KaTo pPEerucTpallioHeH areHT, Ce H3BBLPIIBA U
IPEXBBPATHETO Ha O0AWTAIlMK B CAydYaWuTe Ha JapeHue WU HacaeddBaHe. [IpeXBBppAsgHETO Ha
obAvTanuUTe ce CYUTAa 3a M3BBPIICHO OT MOMEHTA Ha perucTpalus Ha caeakara B LI/,

[TaamaHuaTa 10 CKAIOYEHH CHAEAKH CAel IIpHeMaHe Ha OOAWTallMUTE 3a THProBHS Ha
peryavpaH mnaszap IIe Ce H3BBPIIBA CHLAACHO YCAOBHUATA Ha H30paHHUs HWHBECTHIIMOHEH
nocpeaHuK. Caell NPHUKAIOYBaHE Ha ceTbaMeHTa LI/l 3aBepsaBa KAHMEHTCKAaTa IIOACMETKa Ha
HHBECTUTOPUTE KYyIIyBadH CBHC 3aKyIEHHUTE OT TAX OOAMTrallMH. YIOCTOBEPHUTEAHH MJOKYMEHTH
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3a COOCTBEHOCT BBPXYy KHHXKA OT ODAWMraiMoHHaTa eMHucHs Ha EmurTeHTa Morar ma Oobaar
3agBeHU 3a u3gaBaHe oT LI/ ype3 UHBECTHUITMOHHUS ITOCPEMHUK, YUHTO YCAYTH UHBECTUTODPHT
M3II0A3BA.

lleHHUTE KHHUXKA Ce IIpefAaraT 3a BTOPUYHA THPrOBHs HA BCHYKH 3aWHTEPECOBAHHU
Aviia 6e3 orpaHuyeHus U 6e3 HaAMYHETO Ha IIpaBa 3a MPEAIIOYTUTEAHO 3aKyIIyBaHe.

5.1.6. ITenHo onucaHue HaA HOYUHA U damama, Ha Kosmo uie 6vdam nybaurxysaHu
pe3yamamume om npeodiazaHemo

[araTta Ha OOMIYyCKAHETO A0 THPrOBHd HA PEryAHpaH MHazap Ha HACTOLAIATA €MHCHUS
o0AUTAIIUY HE IIOIACKHU Ha MyOAMYHO obsaBsBaHe oT EMuTeHTa, HO Ile Obae obgaBena ot BPE,
cAel B3eMaHe Ha CBOTBETHOTO pelreHue oOT CpBeTa Ha aupekTopuTe Ha bBopcara.
NnadopMmariusa 3a coeAKUTe MOXKe [1a ce HaMepH B eXXenHeBHUA OroreTH Ha BOB.

5.1.7. Ilpouedypama 3a YnporKHsAB8AHEMO HA 8CSKAKBO Npaso 34 3aKynysaHe npeou
opyau, npexevbpaumMocmma Ha npasama no noonuckama u mpemuparemo Ha HeynpakHeHume
npasa Ha noonuckama

Hacrogmmsar [IpocriekT e 3a mOoIyCKaHe Ha [eHHM KHHUKa (00AMTrallvy) 40 THPILOBHS HA
peryavpaH mazap, mopagy KOeTO He ce HM3/1aBaT IIpaBa. BCHYKK o0AHMTAIMM OT HACTOSLIATA
Emucug ca 3ammcaHy U H3I8A0 TAATEHH IIPU TSIXHOTO YacTHO (HelyOandHO) npenaarane. Caen
JOITyCKaHETO Ha O0AUTaIlMHTE 3a THProBHA HA PETYAHpPAaH I1a3ap, BCEKW HMHBECTHTOP MOKeE Ia
rnogajze CbOTBETHO HapeXkJaHe 3a ITOKYIIKa.

5.2. IInaH 3a nnacupaHe u pasnpeodeneHue

5.2.1. PaznuuHume Kamezopuu NOMeHyUualHu uH8ecmumopu, Ha Koumo ce npeoiazam
UeHHUme KHUXXa

Hama ompeneaeH HaaH 3a paslpelescHHe Ha IIEHHHUTe KHUXKa Ha OTIAEAHH TPyl
IIOTEHIINAAHH HHBECTUTOPH. KopHopaTHBHHTE OOAHTallMH OT HACTOAINATa EMHCHI Ce
IIpefAaraT 3a BTOPUYHA THPrOBHA HA BCHUYKHU 3aHHTEPECOBAHH AWMNA 0Oe3 orpaHHudeHud,
CBrAAQCHO ITpaBUAHUKA Ha BOB.

[IpenaaraneTo ce U3BBPIIBA €AUHCTBEHO B Permybauka Bbarapus.

5.2.2 IIpouec 3a ysedomsasarHe Ha 3asagumesiume 3a cymama Ha pasnpeoeseHume um
UEHHU KHUXA U UHGpOpMAUUs 3a mosa Oaau mbpyeaHemo Mmorke o0a 3anouHe npeou
yeedomsigaremo

Hsawma npenBunena nmomobHa mpoiieaypa.

5.3. LleHa

5.3.1. OuaxsaHama ueHa, Ha Kosimo uwie 6voam npeondzaHu YeHHUmMe KHUXA ULU
Mmemoda 3a onpedesisiHemo Ha yeHama u npouyedypama 3a HeliHomo onogecmsigare. Cyma Ha
8cAKaK8U pa3xodu U OaHBYUU, KOUMO ce HAUUCISI8aM KOHKPEemMHO HA YUuacmHUKaA 8 noonuckama
wiu kynysaua

Ilenata, Ha KoaTO0 EMHTEHTHT IIle TIPENAOXKH OOAMTAIIMUTE 3a THPrOBUS IIPU
CTapTHpaHe Ha THPTOBUATA Ha pPeryAHpaH I1asap e Obae HOMHHAAHATA CTOMHOCT Ha exHa
obauranud, kodatTo € B pasmep Ha 1 000 /xuagma/ aeBa. lleHaTa 3a IOKyIKO-IIpomazkba 3a
LIeAHus TIEPUOA Ha THProBUL Ha PEryAHpaH Iasap CAEI TOBAa IIE Ce OIpeaeAs B 3aBHCUMOCT OT
THPCEHETO U MPEeIAaTaHeTO Ha [IeHHaTa KHUTA.

[Ipu THProBusd HaA IIEHHM KHUXXA Ha pPETryAHpaH [a3ap HWHBECTUTOPUTE MIBAYKAT
TaKCH/KOMHUCHUOHHH CBIAACHO Tapudara Ha CHOTBETHHS HWHBECTUIIMOHEH IIOCPEIHUK,
Tapudara Ha B®E u Tapudara Ha 1[1. EMUTEHTHT HEe € NPEeABUAUA CIIEITU(MUIHU Pa3X0dHu,
KOUTO Aa ObOaT MOETH OT UHBECTUTOPUTE.

5.4. ITnacupaHe u noemare

5.4.1. Hmemo u adpeca Ha KoopouHamopa/KoopouHamopume HA UYsIIOCMHOMO
npedsiazaHe U HO omoesHume uacmu om npeodiazaHemo, KaKmo u, 00KOJIKOMO € U38eCmHO HA
emumeHma uaiu Ha npeososKumests, Ha AUyama, KOUmo niacupam emucusima 8 ovprkasume,
8 KOUmMO ce u38bpulea npeodiazaHemo

Bcuuky KHM>KA ca OMAM YCIIEITHO HAACHpPaHU IPU YCAOBUATA HA HEIMyOAMYHO YaCTHO)
naacupane upe3 UIl ,Pear dunanc” AL
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5.4.2. Hmemo u adpeca HGA naamesxHume azeHmu u Oeno3umapume 8b8 6CSKA
dvpokasa

Hacroamioro mgoIyckaHe OO0 TBPIOBHA CE€ peasM3Hpa caMoO Ha TepUTopHdaTa Ha
Pernybanka Bparapus. Bcudku o0AHMraiiu OT HACTOSIATAa E€MUCHS Ca PETHCTPHUPAHH II0
cmeTku B lleHTpaseH memo3urap” A. TlaamaHugara [0 AMXBUTE H TAaBHHUIIATA IIIE CE
n3BbpBar upes LI/1. Agpec gHa LI/1: rp. Codus, ya. ,Tpu ymm” Ne 6, et. 4.

5.4.3. Hmemo u adpeca Ha auyama, Cbalacuiu ce 0a noemam emucusma Ha basama Ha
mewsbpo aHeaXKUMeHmM, U UMemo U adpeca HA JUUAma, Cba/acuiu ce 0a NAACUpam emucusima
6e3 mebpl aH2AKUMEHM ULU NPU CNOPA3YMEeHUSs 3a ,0nmumanHo“ naacupare. Ilocousam ce
cbujecmseHume XxapaKxmepucmuku Ha CnopasymeHusma, exarouumenHo kgomume. Koeamo He
€ noema yusamMa emucusl, ce nocousa uacmma, Kosimo He e noema. Ilocouea ce obuiusim
pasmep HA KOMUCUOHAMA 3a NOeMaHemo U KOMUCUOHAMA 3 NJIACUPAHEmO

HuTO yIBAHOMOIIIEHHUSA WHBECTHUIIMOHEH TIOCPEIHHUK, HHUTO MOPYTH CyOEeKTH, ca ce
CBhrAACHAU Ja TIOEMAT EMUCHATA Ha 6azaTa Ha TBBPIA AHTaXXHUMEHT, KaKTO U HaMa CyOeKTH,
ChrAacsgBalll Ce Oa IAACHpaT eMHucHUdaTa 0e3 TBBHPA aHTaKUMEHT HAU IIPU YCAOBHSTA HAa
JOOTOBOPEHOCT 3a ,IIoAaTaHe Ha MaKCHUMAaAHU YCHUAUST”.

5.4.4. Koea e 6uno unu we 6s60e nocmuzHamo cnopasymeHue 3a noemaHe
Crmopa3yMeHUte 3a moeMale He € GUAO TIOCTUTaHO U He Ce MAaHUpa TAaKOBa B OBIEIIE.

6. [onyckaHe a0 T'bPrOBHS H OpPraHH3allH{ Ha T'bProBHSATA

6.1. Hngopmayus danu npednazaHume UeHHU KHUXA ca uau ue 6voam obexm Ha
3as8/1eHue 3a donyckaHe 00 Mbp2o8usl ¢ o2/1e0 HA MSXHOMO pasnpocmpaHeHue Ha peayiupar
nasap, Ha Opyeu naszapu Ha mpemu 0bpoKasu, Ha nasap 3a pacmex Ha MCIT unu Ha MCT,
Kamo cvomgemHume nasapu ce nocougsam. Toea obcmosimencmso mpsibea 0a 6v0e nocoueHo,
6e3 da ce cwv3dasa sneuamneHuemo, ue oonyckarHemo 00 mwvpzosusi we 6ble HenpemeHHO
0006peHo

Hacroammar IlpocriekT e 3a m0IyCKaHe Ha OOAWUTAIIMHUTE M0 THPrOBHUS Ha PETyAHpPAaH
maszap Ha IIeHHU KHUKa eIUHCTBeHO B PenmyOGanka Brarapus.

UysknecTpaHHU MHBECTUTOPU, KOUTO HE ca MECTHU AWIlA U Bb3HaAMepsBaT Ja 3aKyIsaT
obauraluu, TpsabBa /1a ce 3aIl03HAAT C IPHUAOKHUMHUTE 3aKOHU B TEXHUTE IOPUCIUKITHU.

BraArapckuTe MHBECTUTOPH, KAKTO U YYKIECTPAHHUTE NMHBECTUTOPHU (JOKOAKOTO TOBA €
OOIyCTHMO 3a IIOCA€JHUTE CBhMAACHO TOpPHUA TIaparpad) Ie umMaT BB3MOXKHOCTTA [a
3aKyIyBaT OOAMTallUM HA PaBHU HadaAa, IIPU CIIa3BaHE Ha YCAOBUATA U pPeaa, U3A0KEHH I10-
ITOAY.

Caen moTBBp3KAaBaHe Ha IIpocrekTa 3a AOIyCKaHe OO TBPrOBHUSA Ha pPeryAupaH Hasap
ot Komucusara 3a (puHaHCOB HAI30p M BIHCBaHE Ha eMHCHATa B perucrbpa 1o 4a. 30, aa. 1,
T. 3 or 3K®H, HacTrosgmaTa eMucusd IIeHHHU KHUXKA I1le Obe 3asgBeHa 3a ThproBus Ha CerMeHT
Ha obauraiuu Ha BPB. YkazBaHeTo Ha ToBa 0OCTOSTEACTBO He TPsOBa Ch3aaBa BIIEUYaTAEHUE,
4e JOIIyCKaHeTO A0 ThProBUd Ha IIeHHUTe KHIKa Ha B®B HenpemeHHoO 11e 6bae omodpeHo. He
ce mpeaBUKAAa KaHAMIATCTBAHE 3a AOIMyCKaHEe 10 THPTOBUA Ha JAPYTH PABHOCTOMHU MIa3apH.

B cayuaitf Ha omo6penue Ha [Ipocmekra oT crpana Ha KPH ce ouakBa obauraimure aa
OBbaaT gomycHaTH A0 ThproBud Ha B®B Ha uan okoao 05.05.2021 r.

Caen moTBBp3KkaaBaHe Ha IIpocmekTa 3a JOIMyCKaHe OO0 ThProBUA Ha pPeTyAHMpaH Hasap
ot Komucusara 3a (puHaHCOB HAA30p M BIHCBaHE Ha eMHCHATa B perucrbpa 1o 4a. 30, aa. 1,
T. 3 or 3K®H, e BB3MOXKHA pETHUCTpPAllUATA Ha HACTOLIATAa €MHUCHUS IIEHHH KHUKA 34
THBproBud Ha MHorocTpanHaTta cucreMma 3a TbproBusd MTF — Sofia. KeM maTtara Ha U3TOTBAHE
Ha To3u [Ipocnekt, C/I Ha EMuTEHTa He € B3eAo pellleHHe 3a TaKaBa PerucTpanusd.

6.2. Bcuuku pezyiupaHu nasapu, nazapu Ha mpemu 0bprKasu, na3apu 3a pacmexx Ha
MCIT unu MCT, Ha koumo, 0OKONKOMO e U38eCmHO HOA emMUumeHma, geue ce mubpayeam ueHHU
KHUXA OM CbUWUs KIAC, KOUMO ce UMW Wie ce npeoaiaza nYybAuuHO UL 0onycka 00 mbp2o8us

KbM maTaTa Ha HACTOLAIMS MHOKYyMEHT, EMHUTEHTHT HAMA AOIyCHATA A0 THPTOBHUS Ha
peryaupas mnasap eMUCHsI OOAUTAIINH OT CBIIHA KAAC.

6.3. Hme u adpec Ha suyama, noesu mesvpd aHzakumeHm oa OJelicmeam Kamo
nocpedHUYU Npu movpeyeaHe HA 8MOPUUHUSL NA3ap, KAmo npedocmassm JAUKEUOHOCM upes
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Komuposku ,Kkynyea“ u ,npodasa”, KaKmo u OnucaHue HA OCHOBHUME YC/N08USL HA MEeXHUs
aHza sKumeHm

EMHUTEHTHT HE € aHTraXXupaa HWHBECTHIIMOHHHU IIOCPEOHUIM, KOUTO [a IIoeMaT
3aabAXKEHHE A OBbaaT MOCPEMHHUIIM U Oa OCHUTYypPsiBAT AMKBHIHOCT Ha BTOPHYEH IIazap Ha
eMHCHATA Ype3 KOTHPOBKH ,KyIlyBa” U ,JIponana’.

6.4. EMucuoHHama yeHa Ha yeHHUme KHuUXXa

ObAMranmuuTe OT HACTOSAIATA €MHUCHS Ca MPEIAOKEHU U 3aIlIAATE€HU OT UHBECTUTOPUTE
IIPU EMHUCHOHHA IeHa, paBHA Ha HOMHHAAHATa CTOMHOCT Ha emHa obauraiusd ot 1000 AB. 3a
Opoii.

7. HOombAHHTeAHa HHoOpMauHusa

7.1. Axo 8 IIpocnexma ca nOcoueHU KOHCYAMAHMU 8b8 8pb3Ka ¢ 0adeHama emucus,
UHGOPpMAYUS 30 Kauecmaomo, 8 Koemo ca 0elicmeanu KOHCYAmaHmume
B IlpocniekTa He ca MOCOYBAaHU KOHCYATAHTH.

7.2. Hnourkayus 3a Opyza uHgopmayust 8 IIpocnexkma, Kosmo e 0o0umupaHa uaiu
npeanedaHa om onpeodeseHuU no 3aK0H 00uUmopu U Koeamo ooumopume ca u320mauaiu 0oxaiao

OcBeH mocodyeHUTe (PHUHAHCOBH OTYETH B IIpocrmeKTa He € TocodyBaHa HHEOPMAIIH,
KOSITO € OMUTHPAaHA HAW IIPETAEAHA OT OIPENEAEHHU 10 3aKOH OMHUTOPH M KOTaTO OJHUTOPUTE
ca U3TOTBUAU TOKAAII.

7.3. KpedumHume pelimuHau HA YeHHUmMe KHUXKa, onpedeseHu Nno UCKaHe UU CbC
cbmpyoHuuecmao Ha emumeHma. Kpamko obsicHeHue Ha 3HaUeHuemo Ha pelimuHea, aKo e
6us0 06s18eHO om docmasuuKka Ha pellmuHaa

EMUTEHTHT UAH HETOBUTE TBATOBU IIEHHHU KHMXKA HIMAT IPUCHIAEH KPEeIUTEH PEUTHHT.

VI. HMH®OPMAIIMSI IIO NPHAONKEHHE 21 OT [OEAETHPAH PETAAMEHT (EC)
2019/980 (TAPAHIIHH)

1. CrmHOCT Ha rapaHIHSATA

Sbbarapcku doHa 3a B3emaHua” ACHIl e crarouma cbc ,3A0 Apmeenr” A u
OoAbp3Ka MOAUIIA 34 3aCTPAaXOBKa HA BCUYKH MAAIIAHUS 10 OOAHUTAITMOHHATA €MUCHS CPEITY
PHCKa OT HemAalllaHe, B II0A3a Ha JOBEpPEeHUKA Ha OOAHTAIITMOHEPUTE W HA OOAHTAITMOHEPHUTE
0 eMHCHsSTa KaTo 3acTpaxoBaHH, II0 cMHCBbAa Ha Komekca 3a 3acrpaxoBaHe. BumbstT Ha
3acTpaxoBkata € ,O0AMTAIlMOHHH  €MHCHH. OfOmiaTa arperaTHa CTOMHOCT Ha
3acTpaxoBaTeAHaTa IIoAuIla Bb3an3a Ha 25 399 561.65 aeBa. CpokbT Ha IloAHIIaTa € MO0
23.01.2030 r. CrraacHO cBOUTE OOIIM YCAOBHS 3a 3acTpaxoBaHe Ha OOAWTAIITMOHHU E€MUCHH,
3acTpaxoBaTeAdT IIOKPHUBA PUCKA OT HeMAAIllaHe OT CTpaHa Ha 3actpaxosalims ,Brarapcku
doup 3a B3emanusg“ AJCUILL B moa3a Ha BCEKM OOAHTAIIMOHED, HA KOATO U [a € IBAXKUMA U
U3UCKyeMa BHOCKa (0e3 3HayeHHe Ha OCHOBAHUETO 3a [IBAXKUMOCT U HM3UCKYEMOCT,
BKAIOYHUTEAHO B CAy4YawTe Ha 00dBgBaHe Ha E€MHCHATA 3a IIPEACPOYHO H3UCKyeMa) II0
TAABHHIIA H/HAYW OJOTOBOPHA AUXBa II0 EMUCHSTA. 3acTpaxoBKaTa HE IIOKPHUBA AUXBH 3a
POCpOYHre, HEYCTOMKM U BCAKAKBU [OPYTH 3aIbAXKEHHsa Ha 3acTpaxoBalllis, OCBEH
3aIBAKEHUATA My 34 3allAalllaHe Ha TAABHUIINTE U AUXBHUTE 110 OOAUTAIMUTE OT EMHUCHUATA.

3a obauramuure Iie ObOAT IPHAATAHH CHOTBETHO pasmopendbure Ha 3IITIIK oTHOCHO
JloBepeHHKa Ha 0OAUTAIIMOHEPUTE U 00e3IeuaBate Ha IyOAUYHA EMUCHS OOAUTAIIHH.

2. OOxBaT Ha rapaHIHSTAa

JlaTaTa Ha CKAlOYBaHe Ha 3acTpaxoBaTeAaHaTa moauila e 10.12.2020 r. CpoksT Ha
3actpaxoBaTesHa roauria Ne 20 100 1408 0000916303 € go 23.01.2030 r.

3acrpaxoBateaar 3A ,ApMeerr” IIOKpUBa pPHCKa OT HeMAalllaHe OT CTpaHa Ha
3acrpaxoBanmsa ,Bearapcku o 3a B3emanud“ AJJCUIL B moa3a Ha BCEKM ODAUTaIimoHED,
Ha KOWTO € IbAKHMMAa M H3UCKyeMa BHOCKA (6e3 3HadeHHe Ha OCHOBAHUETO 3a MBAKHMOCT U
H3HUCKYEMOCT, BKAIOUHTEAHO B cAy4JauTe Ha oOgBIBaHe Ha EMHCHATA 3a I[IPeICPOYHO
H3UCKyeMa) II0 TAABHHIA H/WAW JOTOBOPHA AWXBA II0 €MUTHpPaHa OOAUTAIIMOHHA E€MUCHS C
ISIN koxm BG2100015200. 3actpaxoBKaTa He IIOKpHUBa AHUXBH 3a IIPOCPOYHE, HEYCTOHMKH U
BCSIKaKBH PYTU 33bAKEHUS Ha 3acTpaxoBalllis, OCBEH 3a/bAXKEHUSTA My 3a IlAalllaHe Ha
TAAQBHUIIUTE U AUXBUTE 10 OOAHTAITUUTE OT EMHUCHUATA.
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[Ipu ckAlOYUBaHETO Ha 3acTpaxoBKara [lpy>KeCTBOTO € OTTOBOPHAO Ha BCHYKHU
rnocraBeHU OoT ['apaHTa IMHCMeHU BBIIPOCHU II0 pena Ha 4da. 362 ot Kozmekca 3a 3acTpaxoBaHeTO,
HEOTTOBAPSHETO Ha KOUTO OM MOTAO [a Ce IIpHeMe KaTo OCHOBaHUE OT cTpaHa Ha ['apaHTta ma
OTKazKe MAalllaHe IIPU HACTHIIBAHE Ha 3aCTPaXOBaTEeAHO CHOUTHE.

3acTpaxoBaTeAHO CHOUTHE HACTHIIBA B CAyYail, ye EMUTEHTET He € 3aBepHUA OTKpUTATa
bankoBa cMeTKa HpH lleHTpaseH meno3urap” A/l 3a H3mAallaHe HA AUXBU H/HUAW TAQBHHUITA
o obaurarmonHa emucus ¢ ISIN BG2100015200 ¢ mbAHHS pa3Mep Ha TBAXKHUMHUTE CyMH 3a
CBHOTBETHOTO IIAAINIAHE B CAEICTBHE Ha HAKOSA OT XUIIOTE3UTE OIMCAHU B 4YA. 5 ot OOImTe
YCAOBHUSI KBM IoAHIIaTa. B To3u caydaii [JoBepeHHK Ha OOAHUTAITMOHEPUTE € OABXKEH B 7-
OHEBEH CpPOK [a u3IpaTH Ha 3acTpaxoBaTeAsd IIPEeTEeHIMS 3a H3MNAalllaHe Ha
3aCTPaxoBaTEAHOTO O0Oe3IlleTeHHe, KOHTO OT CBOS CTpaHa CAel IPOBEpKa Ha JOKyMEHTAIlUaTa
€ IABXKEH B 15-IHEBEH CPOK [1a U3IIAATH 00Ee3IIETEHUETO.

CoraacuHo 4a. 5 or OOIIMTE yCAOBUS YCAOBHS 3a 3acTpaxOBaHe Ha OOAUTAIIMOHHU
emucun Ha ,3A/l Apmeerr” A/l OPHUAOKHMMH KBM 3aCTpaxoBaTeAHATa IIOAUIIA ITOKPUTHTE
pUcKoBe ca:

[Tokput puCK MOXKe na O0bze BCcIKa eIHA OT AOAYIIOCOYEHUTE IIPUYUHU 3a CIIMpaHe Ha
UBASKUMUTE TIOTACHUTEAHU TIAAIIAHUS 110 OOAUTAITMOHEH 3a€M II0 OTOEAHO:

1. BaukpyT B CMHCBA Ha H3MaJaHEe HaA EMHTEHTA B HEMNAATEXXOCIIOCOOHOCT U
HEBB3MOXKHOCT [a H3I'bAHH 3aIBbAXKEHUATA CH 3a IIAAllaHe I10 ODAWMTraroHHATa
eMICHd;

2. YckopsgBaHE H3I'BAHEHHETO Ha  OOAUTAIIMOHHUTE 3aIbAXKEHUA B  CMHCHA
HEU3II'bAHUEHNE Ha APYTH 3abAXKEHHd Ha €MUTEHTAa, KOUTO BOAAT OO0 IIPEACPOYHA
H3UCKYEMOCT Ha IBAKUMO TIAAIIAHE 10 OOAUTAITMOHHATA EMUCHS;

3. U3nagaHe Ha eMUTEHTa B HECHCTOSITEAHOCT;

4. HenaaliaHe Ha mafesX B CMUCHA, Ha IPOIIYCK Ha MBAKUMO IIAAlllaHEe Ha HETOBULA
namex 6e3 ga ca HaAWIle APYTH OCHOBAaHUS 3a MAAlllaHe Ha YacT HMAM Ha IidaaTta
€MICH4;

5. OTxBBpAgHE Ha ODAWTaIlMOHHOTO 33adbAXKEHHE HAW  MopaTopuyM  BBPXY
OOAVMTAITMOHHUTE TIAALIAHUS — €MUTEHTEHET OTXBBPAI 3aQBbAXKEHHETO CH [a IAAlla,
mo3oBaBaliKM ce Ha IPOMEHEHHN UKOHOMUYECKHU PeryAalluy, KOUTO He My I103BOASIBAT
[a U3BBPIIU IAAIIIAHE HAU € O0SIBEH MOPATOPUYM BBPXY IAAIIAHUSITA I10 TAKbB BUJ
33 bAYKEHUS,;

6. IIpecTpykTypHpaHe B CMHCBHA Ha BAOIllaBaHe Ha II'bPBOHAYAAHUTE IIapaMeTpH Ha
obAUTAIITMOHHATA €MHUCHS B T.4., HO HE OTPaHUYEHO OT HaMaAdBaHE Ha KPEeIUTHUS
PEeUTHHT Ha eMHCHITa, IIPOMSIHA Ha IIAaHA 3a M3IAAIaHe Ha J0X0[a OT EMUCHATAa U
Op. TOA00HH.

7. dpyru, U3pHUYIHO IIOCOYEHU B IIOAUIIATA PHUCKOBE.

CpraacHo 4a. 6. ot OOmIUTE YCAOBHA 3a 3acCTpaxoBaHe Ha OOAMTAIITMOHHH €MHCHUH Ha
SIAI Apmeert Al IPpHAOKUMHU KBM 3acTpaxOBaTeAHATa IIOAHMIA, 3aCTPaxXOoBaTEAST HaMa aa
IIOKpPpHBa B3€EMaHHSA, B CACOHUTE CAydIaAH!:

1. Korato Awuie, KoeTo 3aKOHOCHOOpA3HO € MPHAOOHAO IpaBa BBPXYy €MUTHPAHHUTE
0o0AUTAIIMY U/HUAU TIAOMOBETE OT TAXHOTO Ibp3KaHe € CBbP3aHO ¢ EMuTeHTa AHIlE
HAU TAKOBa, BBLPXY KOETO TOH IIpUTeKaBa U YIIpaxKHIBa KOHTPOA II0 CMUCHAA HA §
1, 1. 14 or AP ma 3IIITLK;

2. KoraTto uma HapyllaBaHe HWAW HEU3I'bAHEHHE OT cTpaHa Ha OOAuramuoHepa HAU
EMurenTa Ha HOPMAaTHBHU aKTOBE, OTHACSIIM Ce€ OO0 BaAyTHU oOIlepalluu B
Pernrybavka BrbArapus uMAM B TpeTa ObpiKaBa, CBBP3aHU C OCBIIECTBABAHE Ha
obAMTAITMOHHATA EMUCHS UAU TIAAIIIAHUS 110 Hesd;

3. IIpu cymu, KouTO He ca IAAllaHUS [0 OOXO[ HAM TAaBHUIIA, a ca OBAXKUMU BBHB
BpBb3Ka C HEUIII'PAHEHHE Ha 3aIbAXKEHHdATa 10 €MUHCHATa, KAaKTO U Pa3AHuKH OT
IpoMsHa B KypCOBe Ha BaAyTaTa HAW APYTHU TBPIYEeMH KHHXKA, OT KOUTO 3aBHUCH
JOXOMHOCTTA IO EMHCUTE OOAUTAIINH;

4. TIpu popcMazkopHU OOCTOSITEACTBA, HACTBIIMAM Ha TepUTOpHUATa Ha Pemybamka
Brearapus u gbaXKalu ce Ha HOPUPOAHH CHAM HAM YOBEIIKa [OEHWHOCT KaTo:
3eMeTpeceHre, U3pUrBaHe Ha ByAKaH, HABOAHEHHE, yparaH, IIoXKap C XapakTep Ha
IPUPOAHO OEACTBUE U APYTHU CHOUTHA CHC CPAaBHHUM e(eKT; HOHU3UpAallla pPaguallis
" 3aMBpCABaHE C PAQAHOAKTHUBHH HAHM TOKCHYHH BECIIECTBA HAM OTIIAABIIM B APYTrH
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€KOAOTHYHH Oe[CTBHs, KOUTO IIPENSITCTBAT H3II'BAHEHHETO Ha 3abAKEHHUATA II0
€MHUCHSITA;

5. Ilpu moAWTHYECKH CHOHUTHSI, HACTBIIMAW Ha TepuTopuaTra Ha Penybamka Brparapusa
KaTo: BOMHA, PEBOAIOIMS, IIPEBPAT, TPaKAAHCKHU Oe3pequIly, CTadyKH H OPYTH
CBOUTHS CBhC CPAaBHHUM €(eKT, KOUTO IIPENITCTBAT U3II'bAHEHHETO Ha 3abAKECHUATA
110 EMHUCHSTA.

3. OmnoBecTaABaHa HHpOpPMAIHA 3a rapaHTHPAUIOTO AHILE

»3aCTPAxX0OBaTEAHO aKIIMOHEPHO ApyzKecTBO Apmeell” Al e yupeneHo mpe3 1996 r. B
PerryGanka Brarapusa ¢ pemnrenne Ha Couiicky rpacKu b 110 pupMeHo neao Ne 6148 /1996
r. [IpyxkectBoTo e Brnucano B TPPIOAHII kbM AreHitusara 1o BrnucBaHusTa ¢ EMK 121076907.
CemaauIineTo W aapechT Ha ymnpaBaeHHe Ha [pyxkectBoto ca B rp. Codwuga, ya. ,Credan
Kapamxka“ Ne 2. EaekTpoHHa crpaHmna Ha ['apanra: www.armeec.bg. (Madopmanuara or
€AeKTPOHHAaTa CTpaHHIla Ha 3acTpaxoBaTeAss He € JacT oT IIpocrekTa, oCBEH akKo HU3PUYHO He
€ II0OCOYeHO, Ye € YacT, IIOCPEACTBOM IIperrparka). UaeHTH(PUKAITMOHHUST KO Ha IIpaBHUA
cybekt (MKIIC) — LEI kox Ha 3AI ,Apmeerr” e 549300YJS8EYSOGWKSN48. Teaedonu 3a
KOHTaKT: + 359 700 1 3939, + 359 88 792 24 44.

C PazpenreHue 3a U3BBPIIBaHE Ha 3acTpaxoBaresHa AediHoct Ne 7 ot 15 roHH 1998 1.,
u3nazeHo oT HammmoHasHHA CBBET IO 3acTpaxoBaHe, ,,3A/l Apmeelr” A/l moaydaBa IIpaBOTO 1A
HU3BBPIIBA 3aCTpaxoBaTeAHA AEHHOCT B 06AacTTa Ha OOIIIOTO 3acTpaxoBaHe. HanMeHOBaHMETO
Ha II0OCA€THOTO He e IpoMeHsHO. OCHOBHHAT IIpeaMeT Ha medHocT Ha ,3A Apmeert” Al e:
3acTpaxoBaTeAHa M IIpe3acTpaxoBaTeaHa aeiiHocT. KanutaasT Ha apyzxectBoto € 33 019 000
AeBa u e pasznpenescH B 330 190 Opos G6e3HAAMYHH TTOMMEHHH aKI[UMH, BCAKa C HOMHHaAHAa
crotiHocT 100 (cTo) aeBa. Becaka akiuda maBa mpaBo Ha enuH raac B OOmioTro crOpaHume Ha
aKIMOHEpPUTE, IIpaBO Ha [OUBHUAEHT U Ha AUKBUJAIIMOHEH [gA, IIPOIOPIIMOHAAEH Ha
HOMMHAaAHaTa CTOMHOCT Ha akLusaTa. [JpyKecTBOTO € C HeOTpaHU4eH CPOK Ha CHIIECTBYBAaHE.

Hama cnenmdpnynm cpOUTHS, KOUTO B 3HAYHTEAHA CTEIEH [a HMaT OTHOIIEHHE KBM
OlLlEHKAaTa Ha IIAQTeXKOCIIOCOOHOCTTAa Ha rapaHTa. KbM MOMeHTa Ha ChCTaBsSHE Ha IIPOCIIEKTa
HAMAa 3aBeICHU HCKOBU MOAOH 3a OTKpHUBAaHE HA IIPOHM3BOACTBO II0 HECHCTOATEAHOCT 3a ,3ALl
Apwmeerr” AL

Ilpeaned Ha cmonaHckama oetiHocm

[pyKecTBOTO 3acTpaxoBa U IIpe3acTpaxoBa II0 CAEOHUTE BHIOBE 3aCTPAXOBKH:
3acTpaxoBKa ,3A0M0AyKa”; 3acTpaxoBKa Ha CYXOITbTHH NPEBO3HU CPEACTBa 0e3 PeEACOBU
HPEBO3HU CPEACTBA; 3acTpaxOBKa Ha IIAABATEAHU CHOOBE; 3acTpaxOBKa Ha TOBApPH II0 BpeMe
Ha 1peBo3; 3acTtpaxoBka ,lloxap” u , Jlpupomau OencrBusa”’; 3actpaxoBka llletn Ha
UMyIIecTBO”; 3acTpaxoBKa ,[paxkgaHCKa OTTOBOPHOCT', CBBp3aHa C IIpHUTeKaBaHETO U
noa3Banero Ha MIIC; 3acTpaxoBka ,O0IIa rpaxkaaHCKa OTTOBOPHOCT”; 3acTpaxoBKa ,,IloMoIrg
Opu IIbTyBaHe”; 3acTpaxoBKa Ha AeTATEAHH arnapaTH; 3acTpaxoBka ,[paxkmaHcka
OTTOBOPHOCT", CBBbpP3aHa C IIPUTEXKABAHE U HU3MOA3BAHE Ha ACTATEAHH amapaTH; 3acTpaxoBKa
Ha KpeOuTH; 3acTpaxoBKa ,3aboasBaHe”; 3acTpaxOoBKa Ha PEACOBH IIPEBO3HU CPENACTBA;
3acTpaxoBKka ,[pazkgaHCKa OTTOBOPHOCT”, CBBp3aHa C MPUTEKABAHETO U IIOA3BAaHETO Ha
TIAaBaTEAHU CHIOBE; 3acTpaxOBKa Ha rapaHIUM; 3acTpaxoBKa Ha pa3Hu (PUHAHCOBU 3aryou;
3acTpaxoBKa Ha IIpaBHU pPa3HOCKHU (IpaBHa 3aiuTa). [JpyKecTBOTO He MOXKe [a H3BBLPIIBA
3aCTPaxOBKH II0 JKUBOT.

OcCBeH TOpPEIOCOYEHUTE pas3Nopead B YcTaBa Ha OPYXKECTBOTO, HAMAa PYTU
pasnopendu, kacaemy 1ieata Ha [apaunTa.

B cdepara Ha 001110TO 3acTpaxoBaHe B BbArapus B Kpas Ha TPETOTO TPUMecedHe Ha
2020r. ,3A Apmeerr“ A/l e Ha IETO MSCTO C ITazapeH OdA oT 8.5 %.

Yupenureanuar axt (YcraBvpr) Ha ,3A0 Apmeerr A/l mMoxke pna Obae HaMeEpPeH B
TBProBCKUS PETHUCTHP NPH ATEHITUS 0 BITMCBAaHUATA Ha agpec: www.brra.bg.

KeM parara Ha wH3rorBgHe Ha To3u IIpocmekT crpaHara HH Ce HaMupa B
EeNMUIEMHUOAOTHYHA OOCTaHOBKA CBbpP3aHa C IaHAeMusaTa oT KopoHaBupyc COVID-19.
[efiHOCTTA HA MHOXKECTBO CEKTOPU B MKOHOMUKATA € OrpaHHYeHa HAMW HapaBo 3abpaHeHa.
Y4ueOHUTE 3aHATHS Ha MOBEYETO YYEHHIIM U CTYAEHTU Ce IIPOBEXKIa B E€AEKTPOHHA cpena.
Cpen Hali-CHAHO 3acCeTHATHUTE CEKTOPH Ca PEeCTOPaHTBOPCTBOTO, TypHU3Ma M TPAHCIIOPTA.
3acTpaxoBaTEAHUST CEKTOP HE € IIPSIKO 3aCEeTHAT OT €IHUAEMHOAOTHMYHA OOCTAHOBKA OCBEH C
OTAe] MEPKUTE, KOUTO CAeABa Ja ObIaT IIpHAATAHUTE 34 OTpaHUYaBaHe Ha 3apasara (HOCEHe
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Ha MacKH B O00eKTHuTe, MOe3WH(EKIMd Ha IIOMEIIeHHuATa, OrpaHH4YaBaHe Ha Opos Ha
IIOCETUTEAUTE W T.H.). 3IpaBHOTO 3acTpaxoBaHe B CTpaHaTa HH € caabo pasBUTO U
MIaHAEeMUSaTa He IIopazKaa PHUCK OT H3MAaIllaHe Ha FoOAeMH ODOe3IIeTeHHs 334 3aCTPaxOBaTeAHHUS
cekTop. B cBIIOTO BpeMe obadye KOCBEHUTE IIETH 3a OpaHIma Morar aa 0baaT roAeMH, 3apaiad
BAOIIIEHOTO (PHMHAHCOBO CBCTOSHHE Ha KAHMEHTHUTE Ha 3aCTPaxOBaTEeAHHTE [APYyXKecTBa —
PECTOpaHTH, XOTEAH, 3aBEIeHNUL U IIP.

OcBeH pa3BUTHETO Ha NaHAeMugTa orT KopoHaBupyc COVID-19 caen nmybanKyBaHETO HA
OOUTHPAHUA KOHCOAWOWPAH (pHUHAHCOB oTdeT Ha ,3A/l Apmeert A/l He e HacThIIBaAa Apyra
HebAarompuaTHA IIPOMIHA B IIEPCIIEKTUBUTE HA HETO U HeroBaTa rpyla.

[pyKecTBOTO IIPEACTaBd TEKYIIO CBOUTE MECEYHH OTYETH ChoOpasHo ¢opMutre Ha
Komucuara 3a drHaHCOB Hamz3op. KM marara Ha H3roTBsHe Ha TO3W [IpocriekT, rmocaenHUs
nyObAMKyBaH (PUHAHCOB OTUYET € To3u KbM 31.10.2020 r. Chiure MoraT aa 6boaT OTKPUTH Ha
eAeKTpOHHAaTa cTpaHuiia Ha KOH:

http://212.122.187.59/public/index.php?lang=bg&language=bg-BG

OmzoeopHuU uya

~3AI Apmeert” Al mmoemMa OTTOBOPHOCT 3a IIpeacTaBeHaTa B [IpocriekTa uHQOpMAaIIUs
OTHOCHO ofes3nedaBarmara crpaHa. Ceraacuo 3IIIIIK, mpencraBagBamuTe APYKECTBOTO —
[uana MaueBau KoHcTaHTHUH BeaeB, OTroBapsT COAMOAapHO 3a BpeAUTE, HNPUYUHEHU OT
HeBepHU, 3abAy>KOaBallld MAW HEITbAHH AAaHHU B H3A0KeHaTa B [Ipocnekra mHpOpPMAaIus 3a
FapanTa. ChcTaBUTEAST Ha (PMHAHCOBHUTE OTYETH Ha ApyzKecTBoTO — Oaua CraHeBa oTroBapd
COAMZIAPHO C AWIIaTa II0 MPEeaXOAHOTO U3pedYeHHe 3a Bpeau, IPUYMHEHM OT HEBEPHH,
3abAyzKaBallld HAW HEIbAHU [AHHU B H3TOTBEHUTE OT HEro (UHAHCOBH OTYETH, a
PETHUCTPUPAHUSLT OJUTOP — 3a BPEOUTEe, NPUYHMHEHU OT OAUTHPAHUTE OT Hero (PUHAHCOBU
otuetu Ha 3A/ ,Apmeelr”.

Baxorosu onpedeneHu ooumopu

FogmmanTe (pmHAHCOBH oTdeTH Ha ,,3A/l Apmeerr” A/l 3a 2019 r. ca oguTHpaHU OT
»I pauT Topuron” OO u ,,PCM BI” OO/.

s panT TopaToH” OO/l e uaeH Ha HMHCTHUTYyTA HA [OUIIAOMHUPAHUTE EKCIEPT-
cueToBOonUTEAN B BBArapusa (perucrpamnuoneH No 032). [JpyKeCTBOTO € OOUTOPCKO APYZKECTBO
IO CMHCHhAA Ha 3aKOHAa 3a He3aBUCUMUS (PUHAHCOB OMIUT, BIIUCAHO B T’bPrOBCKUS PETUCTHP C
EVK 831716285, cbc cemaauilie u aapec Ha yrapaBaeHue: rp. Codusa 1421, 6ya. ,YepHu BpBX”
No 26. Mapwuii AIOCTOAOB € PErHCTPHUpPaH OLUTOP U3BBPIINA HE3aBHUCHUM (PMHAHCOB OOUT Ha
duHaHCcOBHTE oTUeTH 3a 2019 r.

~,PCM BI” OO/ e uaeH Ha HHCTUTyTa Ha OAUIIAOMUPAHHUTE €KCIIEPT-CUCTOBOIUTEAU B
Brarapusa (perucrparmoner Ne 173). ,PCM BI” OO/l e ogUTOPCKO APYKECTBO II0 CMUCHAA HA
3akoHa 3a He3aBUCHMUA (PUHAHCOB OOUT, BHHCaHO B TwproBckua peructrsp ¢ EWK
121435206, cbc cemaauirie u aapec Ha yirpaBaeHue: rp. Cocpusa 1000, ya. ,Xan Omyprar” Ne 8.
[-p Mapuana MuxaiinoBa € perucCTpUpaH OJUTOP HU3BBPIIHA HEe3aBUCUM (DHHAHCOB OOUT Ha
duHaHCOBHTE oTUeTH 3a 2019 .

CeraacHo YcraBa U OBATAPCKOTO 3aKOHOOATEACTBO, PETHUCTPHPAHUAT OTUTOP,
Ha3HaYeH [1a oauTupa (puHaHcoBUTe oTyeTH Ha ,3A] Apmeert” All, TpssOBa na Obae n3bpas ot
O6mroTOo cHOpaHUe Ha aKIIHOHEPUTE.

[Ipe3 mocaemHaTa roguHa HE ca HAAWIE CAydYad, B KOWUTO PETHUCTPUPAH OTUTOP,
Ha3HA4YeH Oa IIpoBepu (PUHAHCOBHS OT4YeT Ha [[py>KeCTBOTO, € IIOJAaA OCTaBKa HWAH € OHA
OCBOOOEH OT OABXKHOCT.

Puckosu ¢paxmopu

3acmpaxosamener puck

[Tpez 2019 r. HaMallle ToA€MH OPUPOAHH OencTBUS — OypH, MpaaylLIKK, HABOLHEHUS,
noxkapu. [lo amHMM OM3HeC, II0 KOUTO HMMa yBeAWdeHHe Ha Opod Ha IIEeTHTE, CBIIHTE ca
IIOPOAEHU OCHOBHO IIOPaau HapacHasuTe obeMH Ha IpoaaskOH HAHM IAALIAHUS [0 IIOAWIIH OT
OPEeaxXOAHH 3acrpaxoBaTeaHu HOepuoau. Illermmocrra mo 3acrpaxoBkara ,['O Ha
aBTOMOOMAKCTA” € KAIYOB IoKasaTea. [lo ocraHaauTe 3acTpaxoBKU, mmpe3 2019 r. pucka ce
pasBUBallle B paMKHUTe Ha 04aKBaHOTO.

O6mmar pasmep Ha m3naatreHure ot ,3AL Apmeerr” A/l obesmerenud mpe3 2019 1. e
115 102 670 AB. PeaanzupaHaTa OT KOMIIAHHATA HETHA U OpyTHA KBOTa 3a ILETUMOCT IIpe3
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2019 r. ca baaronpuUaATHH Ha HUBA CHOTBETHO 44.7% u 46.6% (3a 2018 r. ca crorBeTHO 43.4%
u 55.3%). KM kpag Ha TpeTroTo TpuMecedne Ha 2020 r. mpemuiiHuAaT npuxon Ha lapanTta
Bb3AM3a Ha 155 364 553 AB., KaTo U3IIAQTEHUTE 00E3IEeTEHHI ca Ha cTOMHOCT 75 363 131 aB.
BpyrHaTa KBoTa Ha 1eTuMocTt € 48%, a HeTHaTa KBOTa Ha MIeTUMOCT - 52%.

Ianoemusama om COVID-19

[IpoobakaBamara maHaemuda Ha COVID-19 moxke ma mMa BHAUM HeOAATONPHUATEH
edpeKT BBPXYy AeriHOCTTa Ha [apanta. [Ipu eXXeIHEeBHOTO PETUCTPUpPAHE Ha XUASIOAU CAyIaU B
cTpaHaTa, 3a00AIBAHETO MAM HaAaraHeTO Ha KapaHTWHA Ha CAyKUTeAuTe Ha [apaHTa, MOXKe
Ja HaMaAW BB3MOXKHOCTTA [a H3IIBAHABAT 3aIbAKEHUATA CH, HAU Ja S BB3IIPEIITCTBA
u3ngao. He ce odakBa yBeAMdYaBaHE Ha pasMepa Ha H3MAATEHUTE IIETH B CAEICTBHE HA
HaHaeMHudaTa. BBIOpekr ToBa pasnpoCTpaHEHHETO Ha 3a00AgBaHETO HAM HaAaraHeTo Ha
KapaHTHHA Ha KAHEHTHUTE Ha 3acTpaxoBaTeAHO APYKECTBO, MOXKE [a ITOBAWAE HEraTHBHO Ha
TeXHUTE JOXOOHW U Ha (puandecKaTa u (PaKTUUecKaTa UM CIOCOOHOCT a IIOTacgBaT CBOUTE
3abAYKEHUS I10 3aCTPaxoBaTEAHU IIOAUIIH C PA3CPOUEHO ITAAIIIaHE Ha ITPEMUSTA.

IazapeH puck

Bcuukn ThpryeMu (pHMHAHCOBU WHCTPYMEHTH Ca HM3AO0XKEHH Ha I1a3apeH PHUCK, KOUTO
IpeAcCTaBAdIBa PUCKBT OT IIOBHINIABAHE HMAM HaMaadBaHE Ha TdxXHaTa Ila3apHa CTOHHOCT B
CAeICTBUE Ha OBOeIr IIPOMEHH B I1a3apHUTEe ycAoBud. PUHAHCOBUTE WHCTPYMEHTH Ce
OLIeHABAT II0 CIIpaBEJAMBa CTOMHOCT M BCHUYKU IIPOMEHHU B IIa3apHUTE YCAOBHUL Ce OoTpasdaBaT
oupekTHO B OTdyeTa 3a BCEOOXBATHHUS TOXOL.

[IpurexkaBanure ot ['apanTa (PUHAHCOBH HWHCTPYMEHTH C€ YIIPaBASIBAT, OTYUTAHKU
IIPOMEHAIIUTE C€ Ia3apHU yCAOBUd. Exkcnosunmuute KBM Na3apeH PUCK Ce yIIpaBAdBaT B
CBOTBETCTBHE C yTBBPACHUTE AUMHUTH, CHOOpa3eHM C HM3UCKBAHHUATA HA 3aCTPaxoBaTEAHOTO
3aKOHOAATEACTBO. 3a HaMaAssgBaHe Ha IIa3apHHsS PUCK APYKECTBOTO CE€ CTPEMU MaKCHUMAaAHO
[a nuBepcH(UIlpa UHBECTUIIMUTE B IopTdetira CIIPSIMO OIpeacA€H UKOHOMHYECKH CEKTOD,
HKOHOMMYECKA CTPYKTYypPa UAU €EMHUTEHT.

3a mepumoma OT ch3AaBaHe Ha [apaHTa [0 gaTara Ha H3TOTBIHE Ha HACTOLAIINI
[IpocriexkT, mpenBun xXapakTepa, CTPyKTypaTa M obeMa Ha WHBECTHIUHUTE, He € IIPelLieHEeHO
KaTo HEOOXOAMMO U IIEAECHOOPa3HO U3BBHPIIBAHETO HA XeMKUpPAHE Ha PUCKA.

3a n3bgareaHe Ha pPUCKa OT KOHIlEHTpaIusd, [apaHTa ce cTpeMu [a Cria3Ba 3aA0KEHHUTE
OTUPaHUYEHUH 3a HUHBECTHUPAHE Ha 3aCTPaxOBATECAHUTE PE3EPBH.

Banymen puck

FapaHTBHT € U3A0KEH Ha BAaAyTEH PUCK IIPU CKAIOYBAHETO HA CAEAKH B YyKAECTpaHHA
BaayTa. C 11eA MUHUMH3UpaHe Ha BaAyTHUSA PUCK, TOM CA€IM ITapUYHUTE IIOTOIH, KOUTO HE ca
B ObArapcku AeBa. [loanTHKaTa IO yIIpaBA€HHE Ha BAaAyTHHA PHCK € Oa HE Ce HU3BBHPIIBAT
3HAQYUTEAHH OIlepalluy U Oa He Cce IOAABPKAT OTBOPEHU IO3UIUU B UyXKIAECTPaAHHA BaAyTa,
pasAudHa OT A€Ba, IIOPaaM KOETO M HEeTHUTE BaAyTHUTE KYPCOBH Pa3AMKU ca HE3HAYUTEAHU.
Hpe3 HU3MHHaAaTa roguHa IIPOMEHHUTE BBHB BAAYTHHUTE KYpPCOBE Ca 6HAH HE3HAQYUTEAHH U B
IIoA3a Ha JAPYKECTBOTO.

AuxeeH puck

FapaHTBT He H3M0A3Ba KpeAUTHO (PUHAHCHpaHe 3a OeHHOCTTa CH, IIopagu KOETO
IIacUBUTE My HE ca M3AOXKEHM Ha AUXBEH pHUCK. [leffHOCTUTE II0 yIIpaBA€HUE Ha pHUCKa UMaT 3a
IIeA OIITUMM3UPAHETO Ha HETHHUS OXOL OT AUXBU IIPU AAJICHU Ila3apHU AUXBEHH paBHUIIA B
CBOTBETCTBHE C OH3HEC CTpaTerHuTe Ha OPyKeCcTBOTO. Ilpolenypure MO yopaBAcHHE Ha
AUXBEHUSI PUCK Ce IIpHAaraT OT I'AeJHAa TO4YKa Ha YyBCTBUTEAHOCTTA Ha APYKECTBOTO CIIPSIMO
IIPOMEHH B AUXBEHHUTE paBHHUIIA. [leHCTBUTEAHUAT €(EeKT 3aBUCH OT MHOXKECTBO (PaKTOpPH,
KOHUTO BKAIOYBAT IIPOMEHHTE B AUXBEHHI IIPOLIEHT, IIOPOAEHU OT YyBCTBHUTEAHOCTTA CIIPSIMO
pPasAuYHUTE IIEPUOAU HAU BaAyTH.

IleHosu puck

OCHOBHHAT LIECHOBHU PHUCK, Ha KOUTO € HU3A0KEH ['apaHTa, € CBBpP3aH C HHBECTUIIUUTE B
KaIllUTaAOBHU IIeHHU KHmXKa. CopaBegamBaTa CTOMHOCT Ha Te3W (PMHAHCOBU HHCTPYMEHTH Ce
BAHMdE OT IIPOMEHH B MAa3apHUTE PaBHHUIA Ha CBOTBETHUTE LICHHHU KHHXKA, KOETO OT CBOS
cTpaHa peAeKTHPA BBPXY AOXOAHOCTTA HA APY?KECTBOTO. AHAAUZBT HA UyBCTBUTEAHOCTTA CE
OCHOBaBa Ha aHaAW3 Ha OHEBHOTO M TOAUIITHO CTAHOAPTHO OTKAOHEHHE Ha APY?KECTBOTO,
CBIIOCTABEH C JHEBHOTO U F'OJUIITHO CTAHAAPTHO OTKAOHEHHE Ha JOXOAHOCTTA HA WHBECTHUIIUL
B OCHOBHUS 60pcoB uHaekc SOFIX.

KpeoumeH puck
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[Tpu ynpaBAeHUe Ha KpeaAUTHUA pUCK [apaHTa HabalogaBa pHcKa OT HEH3II'bAHEHHE Ha
aHTaXXUMEHTH OT CTpaHa Ha KOHTPATEHTH IIPU Oleparuyd ¢ (pUHAHCOBU HHCTPyMeHTH. [Ipu
HaOAIOJICHHETO Ha PHCKOBAaTa €KCIO3UIlHd Cce OT4YUTaT KoaeDaHUATA B COpaBeIAHBaTa
CTOMHOCT Ha (PUHAHCOBHUTE HWHCTPYMEHTH. [apaHTBT OCBHIIECTBABA VIIPABACHHETO Ha PHCKa
KaTo ollepHupa caMoO C KOHTpareHTH, IIpUTeKaBallld BUCOK KpeOUTeH PEUTHHT U KOraTo €
HEOOXOMMMO HU3UCKBa 00e3reYeHU.

N3naranero Ha apanTa Ha KpeauTeH PHUCK € OTPaHHUYEHO A0 pa3Mepa Ha GasaHcoBaTa
CTOMHOCT Ha (PMHAHCOBUTE aKTHBH, IIPHU3HATH KBM [JaTaTa Ha oTdera. KpeauTHUAT PUCK
OTHOCHO ITapH U IMapUYHU €KBUBAACHTHU C€ CUHUTA 34 HECBHIIIECTBEH, ThH KaTO KOHTPAreHTHUTE
ca 6aHkH c mobpa pemyTaliisa U BUCOKA BBHIITHA OIleHKA Ha KPEAUTHUS PEUTHHT.

AurxeuodeH puck

FapaHTBT cAegBa 3aObAKEHHATA 34 AHKBHIHOCT IIPOM3THYAINM OT [AeHcTBalara
HopMaTuBHa ypenba. C 1ea u3barBaHe Ha AWKBHUIOHU IIPoOAEMH Cce H3BBPIIBA KOHTPOA U
OIleHKa Ha AUKBHUIHOCTTA M [apUYHHTE [OTOIM Ha [apaHTa, KaTo ce OpenmnpHeMaTr U
aKTUBHU AeHCTBUS KaTo IIoAAbPKAaHEe Ha KPAaTKOCPOUHHU AEMIO3UTH 10 3 Mecela.

Bvpxy aumkBumHOCTTA Ha [apaHTa cCce WUW3BBPIIBA €XKEeOHEBHO HaOAIOZeHHNe Ha
U3XOOSIINTE W BXOAAIIM ITAPUYHU IOTOIN Ha MecedyHa 0aza. IIpu KoHcTaTupaHe Ha AUKBUIHU
npobAeMU € H3rpajieHa MOpolleaypa II0 yBeAOMSBaHE Ha 3aUHTEPECOBAHUTE AUIIA - AHIIETO
OTTOBOPHO 3a yIIPaBACHHETO Ha PHUCKa U YIpaBuUTeAHUs cbBeT. OT 3amouBaHe Ha AeHHoCTTa
Ha [OPYyKECTBOTO HE € OTYeTeH HEeOOCTUT Ha AMKBHAHU CpPEeACTBa HAU 3aTPyLHEHUS IIpU
IIOKpUBaHe Ha 3amabakeHuaTa My. [Ipe3 mammHasata 2020 r. He € OTUETEHO BAOIIIaBaHE B
VIIpaBAEHUETO Ha YIpPaBAEHHETO Ha apudyHuUTe HoTol Ha [pyxkectBoTo . Ilpe3 mepuona
lapanTa He € MOA3BaA BBHIIHU H3TOYHUIIM 3a OCUTYpPsSBaHe Ha AUKBUIHU CPENCTBa, KAaTO €
U3II'BAHSIBAAO CBOUTE TEKYIIIH 3abAXKEHUI B CPOK.

Hngpopmayus 3a meHOeHyuume

He e u3BecTHa 3HaYUTEAHA HeOAATONPULATHA ITPOMSHA B IPOCIEKTUTE Ha ['apaHTa OT
[JaTaTta Ha HETOBUTE IOCAEIHO MyOAMKYBaHU OJUTUPAHU (PHUHAHCOBU OTYETH.

Hsawma 3HaunTeaHa npoMsaHa BB (DUHAHCOBOTO CBCTOSHHE Ha rpymnara Ha [apadta, ot
JaraTa Ha HEeTOBHUTE IIOCAE€IHO IIyOAMKYyBaHU (puHAHCOBHU oTdeTH (31.12.2019 r.) mo marara Ha
[Tpocnekra.

[Marnemusara or COVID-19, obxBaHaaa IIEAHS] CBAT, BKAIOUUTEAHO U Bharapud, 1e uma
epekT BBpPXy mnepcrnekTuBuTe Ha 3A/l ,ApMmeell” IIOHe 3a TeKyllaTa (PUHAHCOBA TOAUWHA.
MepkuTe 3a IIPOTUBOAEHCTBUE B CTpaHATa, BKAIDYUTEAHO OOSBEHOTO U3BBHPEIHO IIOAOXKEHHE
(c orpaHHYeHHS OT PaA3AMYHO €CTECTBO, KATO 3aTBapsdHe Ha THPTOBCKU OOEKTH, HM30AAITHd,
KapaHTWHA U Op.) U CAel HeTo, obgBeHaTa U3BBHpPEIHA eMuAeMUdHa 00CTaHOBKA A0 Kpas Ha
M. CEIITEMBPH, IIle UMAaT HeOAArOIIPUATHO MKOHOMHUYECKO OTPAasKEHHE 3a CTOIIAHCKUTE CYOEKTH
B IIOBEYETO OTpacAU. PBKOBOACTBOTO HE MOXKE IIOHACTOLIIEM [Aa IIPOTHO3HWpPaA KOAKO
OPOIBAKUTEAHA IIe ObAe MaHAEMUSTA U KOAKO CEPHO3HH IIle OBIAT MOCAEICTBUATA OT Hed
BBPXy HKoHOMUKaTa u 3A/ ,Apmeelr”.

Ha ,3A0 Apwmeerr® Al He ca HM3BECTHH TEHIAEHIIUH, KOAeOaHUs, HU3UCKBaAHUSI,
aHTaXXUMEHTH HAU CBLOUTHUSA, KOHUTO [a Ce OYaKBa [a OKaXkaT 3HAYUTEAeH e(eKT BBPXY
IPOCHEKTHUTE Ha APYKECTBOTO 3a TeKyIlllaTa (pHHAHCOBAa roguHA.

IIpozHosHu neuanbu
FapaHTHT He IIpescTaBs IIPOTHO3H 3a Iledasbure.

AdmuHucmpamugHu, ynpasumenHu U Ha030pHU op2arHu

SIAl Apmeerr” Al mMma AByCTeIleHHa CHCTeMa Ha yIIpaBAeHUeE, BKAouBala HamzopeH
cbBeT B cbcraB:  Xumumnopt‘ A, EWK 000627519 - mnpencemares, ,lleHTpasna
koortepatTuBHa 6anka“ A/l, EVMIK 831447150 u npod. n-p UBauka [JaneBa latimapmxueBa -
HE3aBHUCHUM YAEH.

[To-moAy e mpencTaBeHO KpaTKO OIMCaHMe Ha KBaAW(UKAIUNUTE U IIPOPeCHOHaAAHUS
OITUT Ha YAeHoBeTe Ha HanzopHusa ceBeT Ha [pyKeCTBOTO.

SXuMmumnopt“ A/ e [Ipencenarea Ha HC Ha ,3A Apmeerr” AZL.

Busnec anpec: rp. Codug, ya. ,Credpan Kapamxa” No 2

OcHOBHHTE NEWHOCTH, U3BBPIIBAHU U3BBH ['apaHTa, KOraTo CBHIIATE ca 3HAYUTEAHH II0
OTHOIIleHHe Ha Hero: , XumuMmnopt® A/l e egHoAWdeH COOCTBEHHMK Ha KalluTasa Ha
MazkoputapHusa axiumonep LIIKB I'pyn” EAJl u upe3 Hero KOCBEHO KOHTpoaupa [‘apanra.
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SXAMUMIIOPT” A/l € IyOAWYHO APY?KECTBO, KOETO MPHUTEXKaBa Peaulila TBIIEPHU APYKECTBA,
YacT OT KOUTO IIOA3BAT 3aCTpPaxOBaTeAHUTE IIPOAYKTH U ycayru Ha A/l ,Apmeerr”.

»,LleHTpaaHa KoorneparuBHa 6auka“ A/l - yaex Ha HC ua ,3Al Apmeert” AL

Busnec anpec: rp. Codusd, Oya. ,llapurpancko mmoce” No87

OcHOBHUTE NEeHHOCTH, U3BBPIIBAHH U3BBH ['apaHTa, KOraTo CHIIUTE ca 3HAYUTEAHHU I10
OTHOIIIeHHe Ha Hero: lleHTpasHa KoomnepaTuBHA O6aHKa” A/l CBIIO € OBIIEPHO APYKECTBO HA
MaskoputapHus akiuoHep ,IIKB I'pyn” EA/l u upe3 Hero Ha ,XuMmuMiiopt” AZ.

[Ipod. n-p Bauka [JaneBa lNafimapmxueBa — He3aBucuM dyaeH Ha HC nHa ,3Al Apmeerr”
Al

Busnec anpec: rp. Codug, ya. ,Crecpan Kapamxka” No 2

[Ipod. n-p MBanka [laneBa latimapaxueBa He HU3BLPIIBA AeHHOCTH M3BBH [apanTta,
KOUTO Ca 3HAYUTEAHHU 10 OTHOIIIEHNe Ha HEero.

YupaBuTeAHUST chBeT Ha ,3A Apmeelr“ Al e B cbCcTaB:

BaaenTun CaaBoB [AumoB, AaekcaHabp dumutpoB KepeszoB, 'aanH HMBano lopues,
Huana HukoaoBa MamneBa, KoHcrautun CroitueB BeaeB, Mupoawb [landeB MBanoB, Bacsa
[TerpoBa KokunoBa-MoanroBa, MuaeH KbpHueB KbHUEB.

[To-moAy ca mpencTaBeHU OM3HEC apeECUTE HA YAEHOBETE HA YIIPABUTEAHUS CHBET HAa
JpyXecTBOTO, KaKTO M HMH@OpMAaIlHs 3a OCHOBHHUTE AeHHOCTH, U3BBPIIBAHU OT TIX HU3BBH
3acTpaxoBaTteasi, KOTaTO CBIIHUTE ca 3HAUUTEAHU I10 OTHOIIIEHUE Ha HETo.

Mupoaro06 ITarndeB FBaHOB - uaeH Ha YC u npeacraBagBar ,3A0 Apmeerr” AL

Busnec anpec: rp. Codug, ya. ,Crecpan Kapamxka” No 2

Mupoarob VBaHOB € YA€H Ha yOopaBUTEAHUS CBbBeT Ha ,XuMuMmiiopr” AJl, eqHOAWYEH
COOCTBEHUK Ha KalnuTasa Ha MaxkopurapHusa akuuoHep ,IIKB T'pyn” EAJl, kaTto 4ype3 Hero
KOCBeHO KOHTpoaupa lapanta. ,Xumummnopt” All e myGAWYHO APYKECTBO, KOETO IIPUTEKABA
penuna ObIIepHU APYXKECTBA, YacT OT KOUTO II0A3BAT 3aCTPaxoBaTEAHHUTE HNPOAYKTHU U YCAYTH
Ha 3A/ ,Apmeerr”.

Huana HukoaoBa MaHeBa - uaeH Ha YC u npencrasagsarnt ,3A/ Apmeert” ALl

Busnec anpec: rp. Codug, ya. ,Crecpan Kapamxka” No 2

Huana ManeBa He HU3BBpPIIBA AEHHOCTH H3BBH [apaHTa, KOUTO ca 3HAYUTEAHU II0
OTHOIIIEHUE Ha HETO.

Koucrantun CrotiueB BeaeB - uaeH Ha YC u npeacraBagBat ,,3A0 Apmeerr” AL

Busuec anpec: rp. Codus, ya. ,,Credpan Kapamxa” No 2

KoucrantTuH BeaeB He u3BbpHIBa AefiHOCTH U3BBH ['apaHTa, KOUTO ca 3HAYUTEAHHU IIO
OTHOIIIEHHE HAa HETO.

Bacsa IlerpoBa KoknHoBa-MoasoBa - yaeH Ha YC u npeacraBagBanl ,,3A0 Apmeerr” AL

Busuec anpec: rp. Codus, ya. ,,Credpan Kapamxa” No 2

Baca KokuHoBa-MoasoBa He U3BBpPIIBA [AeMHOCTH U3BBH [apanTa, KOUTO ca
3HAYUTEAHH II0 OTHOIIIEHUE Ha HETrO.

BasenTun CaaBoB JumoB - uaeH Ha YC Ha ,3A Apmeert” ALl

Busuec anpec: rp. Codus, ya. ,,Credpan Kapamxa” No 2

BasenTuH [IuMOB He H3BBPIIBa AeWHOCTH H3BBH [apaHTa, KOUTO ca 3HAYUTEAHU IIO
OTHOIIIEHHE Ha HETO.

Anercauawsp AumutpoB Kepesos - uaeH Ha YC Ha ,,3A Apmeerr” AL

Busnec anpec: rp. Codus, ya. ,Credan Kapamka” No 2

Anexkcaaabp Kepe3oB e yaeH Ha yIpaBHUTEAHUS CHBET Ha ,XuMuMnopt” A, eTHOAMYEH
COOCTBEHHK Ha KalluTasa Ha MakopurapHua akinuoHep ,IIKB TI'pyn” EAJl, kaTo 4ype3 Hero
KOCBEHO KOoHTpoaupa [apanta. , Xumumnoptr” A/l e myOAMYHO APYKECTBO, KOETO IIPHUTEKABA
peauiia qBIIEPHU APYKECTBA, YacT OT KOUTO IIOA3BAT 3aCTPAXOBATEAHUTE IIPOAYKTH U YCAYTH
Ha 3A7l ,Apmeerr”.
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Faamna ViBanoB 'opueB - uaeH Ha YC Ha ,3AI] Apmeert” AL

Busnec anpec: rp. Codus, ya. ,Credan Kapamka” No 2

Faava TopueB He H3BBPIIBA AEHHOCTH U3BBH [apaHTa, KOHUTO ca 3HAYUTEAHH IIO
OTHOILIIEHHE Ha HEero.

Muaen KpHueB KbHueB - uaeH Ha YC Ha ,3A Apmeert” AL

Busuec anpec: rp. Codus, ya. ,,Credpan Kapamxa” No 2

Muaen KbHYeB He H3BBpPIIBA AeMHOCTH U3BBH [‘apaHTa, KOUTO ca 3HAYUTEAHU IIO
OTHOIIIEHHE HAa HETO.

KoHgprukmu Ha uHmepecu HO adMUHUCMpaAmMueHume, ynpasumesHume u HAO030pHU
opeaHu

[To orHomieHue Ha duaeHoBeTe Ha YC m HC, B ToBa dYHCAO (PUIHYECKUTE AHIIA,
npeacraBagBau opuandeckure B HC nHa ,3A Apmeerr” Al UM CBrAacHO H3ABACHUSATA,
HaIpaBeHU OT TAX, HE CBHIIECTBYBAT PEAAHH HAW IMOTEHIIMAAHW KOH(MAWKTH Ha HHTEPECH
MEKIY 3aIbAKEHUATA UM KBM APYKECTBOTO OT €QHA CTPaHA U TEXHUTE YaCTHU UHTEPECH UAU
3abAYKEHUS OT ApyTra CTpaHa.

Ilpaxmurxa Ha pKO8OOHUME Op2aHU

[py>XecTBOTO HMa OUTEH KOMHUTET, CBHCTOLII ce OT TpHuMa daeHa: MuaeH I'eopruen
MapkoB (puHancos ekcrept) u CHexkaHa /[lukoBa MoHeBa (akTioep) — HE3aBHCHMHU YAECHOBE H
Mapugna 3apkoBa [IbpBaHOBa (cueToBoanTeAs). MaHAATET HA OOUTHUS KOMUTET € S5 TOOUHU U
uatuda mnpes 2022 r.

S3AI Apmeert” A/l He e IIyOAMYHO APYKECTBO IO cMuchAaa Ha 4A. 110 ot 3IIIIK u B
Ta3u BPB3Ka HE € 33bAXKEH [a Clla3dBa pexkHMa/peXUMHTe 3a KOPIIOPaATHUBHO YIIpaBAEHHUE B
CBOSTA CTPaHa II0 PETHCTPAIIHS.

JpyzKecTBOTO H3BBLPIIBa AeHHOCTTA CH B CBhraacHe ChC 3aKOHHTE M II03aKOHOBHUTE
HOPMAaTHBHH aKTOBe Ha cTpaHarta. Ha TaxHaTa ocHOBa M C Illea [JOpa3BHBaHe U
KOHKPETH3UpaHe Ha HopMaTWBHarta ypenba, ,3A/ Apmeerr A/l e pazpaboTvao U mIpuaara
CBOH BBTPEILIEH aKT — YCTaB.

I'nasnu akyuoHepu

[To cmucwvaa Ha § 1, T. 14 or 3akoHa 3a IyOAHMYHO IIpemaaraHe Ha IIEHHH KHHXKA,
KouTpoa € Haaulle, KOraTo €IHO AHIIE:

a) IpuTeXkXaBa, BKAIOUHUTEAHO 4Ype3 [OBIIEPHO [OPYKECTBO HAM [0 CHAaTa Ha
criopa3yMeHHe C ApPyro Auile, Hax SO Ha cto oT Opod Ha raacoBeTe B OOIIIOTO ChHOpaHue Ha
€IHO OPY2KECTBO HAU APYTO IOPUIUUECKO AUIIE; UAU

0) Moxke ma ompeneAd TMPSKO HAH HEMNPSIKO IIOBEYE OT IIOAOBHHATA OT YAEHOBETE Ha
YIIPaBUTEAHUS UAH KOHTPOAHMS OPTraH Ha €4HO I0OPUANYECKO AUIIE; UAU

B) MOXKe II0 APyl HA4YUH [a yIIpaKHdBa pellaBall0 BAHSHHE BBPXYy B3eMaHeETO Ha
pelieHus BEB Bpb3Ka C AeHHOCTTa Ha IOPHUANYECKO AUIIE.

B ropenocodyenusa cMHUCHA IOPUANIECKOTO AHIIE, KOETO YIIPasKHABA IIPSIK KOHTPOA BBEPXY
S3AI Apmeerr Al e ,LIUKB Tpyn“ EA/, 4uuTOo €mHOAWYEH COOCTBEHHUK Ha KaIuTasa €
yOAMYHOTO APYKECTBO ,XuMmumnopt” Al

K®vM pgatara Ha H3roTBIHE Ha HacToduIusa [IpoCHeKT, IOPUAUYECKOTO AHIIE, KOETO
yIpaskHAIBa HENPAK KOHTPOA BBpxXy lapanta e ,Xumummnopt“ A/l, eqHOAMYEeH COOCTBEHUK HAa
kanuraaa Ha ,LIKB I'pyn“ EA/L.

HauywHu 3a orpaHm4YaBaHe Ha BB3MOXKHA 3A0yHOoTpeda, 3a /a He ce 3A0yIoTpebdBa c
TO3U KOHTPOA Ca HPEeOBUACHU B CACIHHUTE pasnopendou:

CpraacHo 4a. 240a or T3 akimoHepu, npurexkasaniy IoHe 10 Ha CTO OT KanuTasa Ha
OPY3KeCTBOTO MoTraT Oa IIpendBdaBaT HCK 3a THPCEHE Ha OTTOBOPHOCT OT dYAaeHoBe Ha YC 3a
Bpenu, IpUINHEeHN Ha APYKEeCTBOTO.

Coraacuo 4a. 223, aa. 1 or T3, OC Ha akIMOHEPUTE MOXKe [a ObIe CBHKAHO U OT
aKIIMOHEPU, KOUTO IIOBede OT TPU Mecella IIpUTexKaBaT aKIIUU, IpeacTaBAdBaIlM IIOHEe S Ha
CTO OT KaIluTaaa.

CoraacHo d4a. 223, aa. 2 or T3, ako B egHOMEcCedYeH CPOK OT HMCKaHETO Mo aa. 1 Ha
aKIIMOHEpUTE, IPUTEKABAIIM TIOHE 5 Ha CTO OT KaIluTaaa, TO He Obe YA0OBACTBOPEHO UAH aKO
OC He Obae mpoBemeHO B 3-MeCEYeH CPOK OT 3asdBsABaHE HA HCKAHETO, OKPBXKHHUAT ChI
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cBukBa OC HAH OBAacTsSBa aKIIMOHEPHUTE, [IOHNCKaAN CBUKBAHETO, HAW T€XEH IIPEJCTaBHUTEA 1A
CBHKa CHOpaHueTo.

CrwraacHo 4a. 223a. aa. 1 ot T3, akioHepH, KOUTO IIOBEYE OT TPHU Mecella IpHUTeKaBaT
aKIUH, IIPEeACTaBASIBAIIY [I0OHE S5 Ha CTO OT KalluTajsa Ha APYKECTBOTO, MOTaT CAell O0IBIBaHE
B TBHproBckua peruCThP HAM H3OpalllaHe Ha IIoOKaHaTa [Ja BKAIOYaT M APYTH BBIPOCH B
nHeBHUd pen Ha OC.

Ha l'apanTa He ca U3BeCTeHHU JOTOBOPEHOCTH, KOUTO MOXKE Ja OOBeaaT [0 IIpoMsSHa Ha
KOHTpoAa Ha ,3A/ Apmeerr” A/l

dunarcosa Hrgopmayus. OnepayuoHeH U puHaHcos npeaned

Fogumianar dpuHaHcoB oTdeT 3a 2019 r. B M3rOTBEH B CHOTBETCTBHUE C M3UCKBAHUATA
Ha MCC, usmanme Ha KoMmurera 3a MEXXAyHApPOAHHU CYETOBOAHH CTAHAAPTH U IIPHETH 34
IIpUAOKEHHE 0T EBponeiickuga Cchio3.

31.12.2019
PHHAHCOB oT4YeT 3a nevasbarTa uau 3arybara u oM THDA a
APYyrHusi BceobGXBaTEH AOXOL, AHTHPAHH AAHHH
(B xHA. AB.)
[IpeMueH NIPHUXOL 222 304
OTCcTBIEHHN IPEMUH Ha IIpe3acTpaxoBaTeAU (91 258)
[TpeMueH npuxon, HETHO 131 046
3acTpaxoBaTeAHU CyMH H 00e3IIeTeHUs (115 103)
[Tpuxomou OT IIOAYYEHH CYMH B 00€3IIeTeHHUs OT
Ipe3acTpaxoBaTeAn 50 742
3acTpaxoBaTeAHU CYMH U 00€3IIeTEeHNs, HETHO 64 361
b Y
[TpoMmsHa B 3acTpaxoBaTeAHU pe3epBH, HETHO 4 661
Jpyru 3acTpaxoBaTEAHH U IIPEe3acTPaxoBaTEAHHU
(pa3xomy) / mpuxoay, HETHO (24 227)
[Teuanba oT onepaTUBHA AEHHOCT 47 119
[IpoMmsaHa B cupaBenauBaTa CTOMHOCT Ha
HMHBECTHUIIMOHHU UMOTH 751
AIMUHHCTPATHBHU Pa3XOOH 14 505
p p
Pasxonu 3a mepcoHasa 19 326
p
Hpyru pa3xonu, HETHO (606)
[Teyanba oT PUHAHCOBU aKTHBH, HETHO (8 246)
PrHAHCOBU NIPUXOAN, HETHO 805
[Teuyanba nipeau AaHbIN 5992
Pasxonu 3a JaHbIy BBPXY A0X0Aa (629)
[Teuanba 3a nepuoga 5 363
00111 BceoOXBaTEH Q0X0/ 32 IIEPUOA 5363
Joxon Ha akIys (AB.) 16.24
PdHHAHCOB oT4YeT 3a nedasbara uau 3arybara u 30.06.2020
APYyrHusi BceobGxXBaTEH AOXOL, HEOAHTHPaAHH NAHHH
(B XHA. AB.)
TexHUYECKU OTYeT
BpyTHH HaYHCAEHU ITPEMUH 104 943
OTCTBhIEHH IPEMUH Ha IPE3acTPaxoBaTEAN (45 055)
[TpomaHa B OpyTHHS pa3Mep Ha IPEHOC-IIPEMHUHHUSI
pe3epB 4 572
[IpoMmsHa B meaa Ha IIpe3acTpPaxoBaTEAUTE B
IIPEHOCIIPEMUNHUA PE3EPB 1 082
[IpeMueH IpHUX0o[, HETHO OT IIpe3acTpaxoBaHe 65 542
Jpyr TeXHU4YeCKU NPUXO0M, HETEH OT IIpe3acTpaxoBaHe 733
BpyTHa cymMa Ha BB3HHUKHaAHU IIPETEHIINH, HETHHU OT
Ipe3acTpaxoBaHe (45 015)
[sia Ha mpe3acTpaxoBaTEANTE 20 095
IIpoMsHa B 6pyTHaTa CyMa Ha pe3epBa 3a IPEeACTOSIIN (142)
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TIAQIIaHUSA
[IpoMmsaHa B neaa Ha IIpe3acTpaxoBaTEeAUTE B pe3epBa
3a IPEACTOLAIIN TAAIIaHUL (1938)
OO61110 BB3HUKHAAU ITPETEHIINH, HETHO OT
IIpe3acTpaxoBaHe (27 000)
[IpoMsaHa B ApPYyTrH TEXHUYECKH PE3EPBU, HETHHU OT
mpe3acTpaxoBaH (144)
BoHycH, OTCTBIIKH U y4acTHe B [IOAOKHUTEAHUS (PHH.
pe3yATaT, HETHHU OT IIpe3acTpaxoBaHe (94)
AXBU3aIlMOHHY Pa3X0au (22 271)
AIMUHHCTPATHBHU Pa3XOAH (14 905)
[Ipe3acTpaxoBaTeAHH KOMHCHOHH U y4acTHE B
neyasbara 4 074
OG6I1I0 HETHH OIIEPATHBHU Pa3X0au (33 102)
Jpyru TeXHUYECKH Pa3Xoau, HETHU OT
IIpe3acTpaxoBaHe (5251)
HeTexHU4YeCcKH oT4eT
Caaio Ha TEXHUYECKHUS OTYET 10 00II0 3aCTpaxoBaHe 684
[Ipuxoay OT MHBECTHUIINH 10 577
Pazxomu 1o MHBECTUIIUH (9 008)
Jpyr npuxosn 175
[pyru pa3xonu, BKAIDUUTEAHO IIPEOIIeHKH Ha
CTOMHOCTH (566)
[Teuanba (3aryba) 3a nepuona 1 862
31.12.2019
PDPHHAHCOB OTYET 3a d)HHaHCOBOTO C’BCTOSIHHE onn’rnpann OdaHHH (B
XHA. AB.)
AKTHBH
HemaTeprasHM akKTHBU 6278
MoTH, MalllMHU U CHOPBKEHUT 8 626
VHBECTUIIMOHHU UMOTH 29 527
MaTepHaaHH 3anacu 1 699
PrHAHCOBU aKTHUBU 145 643
BaemanHnga 1o 3acTpaxoBaTeAHH JOTOBOPU 50 530
[Ipe3acTpaxoBaTeAHH aKTHBH 81 791
THproBCKHU U APYTH B3€eMaHUs 28 828
BsemaHUs oT CBBp3aHU AHIIA 54 535
[Tapu 1 mapUYHN €KBUBAACHTH 6 960
OGLIO AKTHBH 414 417
31.12.2019
PHHAHCOB OTYET 3a GHHAHCOBOTO C’bCTOSTHHE OAMTHPAHH AAHHH (B
XHA. AB.)
CoGCTBEH KAMMHTAA
AKIIMOHEpPEH KalluTaA 33019
Jpyru pesepBu 54 056
(Harpynana 3ary6a) / Hepasupeneaera nedaaba (1 895)
061110 COOCTBEH KaIIUTaA 85 180
INacusH
3acTpaxoBaTeAHU pe3epBU 262 933
3aIbAKEHHS 110 3aCTPaXOBaTEAHU U
IIpe3acTpaxoBaTEAHU JOTOBOPH 23 094
THpProBCKU U APYTH 3aTbAYKEHUS 16 596
3aapAaKeHNd KbM CBBP3aHH AHIIA 20 829
3abAXKEHUS 10 AU3HMHTOBH JOTOBOPH 2 002
I[TeHCHOHHM ¥ OPYTH 33bAXKEHUS K'BM II€pPCOHAaAA 2 878
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OTCcpoUueHr JaHbYHH ITaCHUBU 905
06110 MacHBH 329 237
06110 COOCTBEH KAIIHTaA H TACHBH 414 417
30.06.2020
PHHAHCOB OT4YET 3a PHHAHCOBOTO C’hCTOSTHHE HEOAHTHPAHH ZAHHH
(B XHA. AB.)
AKTUBU
HeMmaTeprasHU aKTHBH 4 907
HMuBecTunnu 173 416
Baemanus 140 896
[sA Ha TIpe3acTpaxOBaTEAUTE B TEXHHUYIECKUTE
pe3epBH 80 895
Jpyru akTuBU 13 355
Pasxomu 3a 6pOEIM HEPUOIH 1522
OO1110 aKTHBH 414 991
30.06.2020

$PHHAHCOB OTYET 3a Q)rmaucono'ro C’BbCTOSIHHE

HEOAHTHPAHH XAHHH
(B XHA. AB.)

CobOCTBEH KalluTaA

AKIIMOHEpPEH KaIlluTaA 33019
Jpyru pesepBU 54 056
[IpeonieHbUeH pe3epB (7 258)
(HaTpynana 3ary6a) / Hepasnpeneasena nedasba 5 363
Ieuanba mau 3ary6a 3a huHaAHCOBATA FOAMHA 1862
061110 COBCTBEH KATUTAaA 87 042
ITacuBu
TEXHUYECKU PE3EPBU
ITpeHoC-TIpeMHEH pe3epB 93 408
Pe3epB 32 HEU3TEKAU PUCKOBE 307
Pe3epB 3a IPENCTOSINM MAAIIAHUS 163 356
Peseps 3a 60HYCH M OTCTBIKHU 1535
3aIbAXKEHNS 334 JAHBLUM BHEPXY J0X0Ja 382
SAOBAXKEHUA
3abAXKEHHS 110 TPEKU 3aCTPAXOBATEAHH OINEPAITUH 13 310
3arbAXKEHHS 10 TPE3ACTPAXOBATEAHHU ONEPALINH 22 947
O6AUTAIlMOHHY 3a€MH 20 000
Jpyru 3aabAKeHUS 13 086
OO1110 ITacuBU 328 331
O61110 COBCTBEH KAIIMTAA U [TACHBH 414 991
31.12.2019
PDdHUHAHCOB OTUYET 3a MapHYHHTE MOTOIH OAHTHPaHH AAaHHH (B
XHA. AB.)
OnepaTHBHA AeHHOCT
[TocThIAEHUS IO 3aCTPax0OBaTEAHHN JOTOBOPU 192 172
[TocThIAEHUS IO IIPE3aCTPax0OBATEAHHU JOTOBOPH 12 354
[Taarasms 1o 3acTPaxoBaTEAHH JOTOBOPH (139 773)
[Maaranms 110 Ipe3acTpaxoBaTEAHH JOTOBOPH (23 568)
[Maammanmsa KM OJOCTaBYUIIH (9 692)
[aaraHus KbM IIEPCOHAA U OCUTYPHUTEAHU
UHCTUTYLIUU (16 436)
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TNaamaHus 3a JaHBK BBPXY 3aCTPAXOBATEAHUTE

IPEMUH (2434)
IIaaTeH JaHBK BBPXY A0X0Oa (361)
[Maantanuda 3a ApyTy JaHBIU U BEIOMCTBA (3 548)
Jpyry mapu4dHU HOTOLM OT OllepaTUBHA AEHHOCT,

HETHO 401
HeTeH nmapH4YeH MOTOK OT ONEPATHBHA A€HHOCT 9115
HHBECTHIIHOHHA AeHHOCT

ITpuaobuBaHe HA UMOTH, MAIIIUHU U CHOPBIKEHUS (378)
[MpunobuBaHe HA HEMAaTePHAAHU aKTHBH (339)
IIpunobuTH (PHHAHCOBHU aKTHUBH II0 CIIPaBeIANBA

CTOHHOCT (9 269)
IIponaxkba Ha PUHAHCOBH aKTHBHU II0 CIIpaBeIANBa

cTOHHOCT 3 427
[Trarranmsa 1o IPeAOCTABEHHU 3a€EMHU (9 634)
ITocThIIAEHUS OT IPENOCTABEHHU 3a€MH 9773
IToaydyeHU AUXBH 619
IToAyueHU AUBHAEHTU 462
HeTeH nmapH4eH MOTOK OT HHBECTHILTHOHHA

AedHOCT (5 335)
PuHAHCOBA AeHHOCT

[Taaranms 10 IIOAYYEHHU 3aeMH (326)
[ThraTeHn ANXBHU (400)
IMaarmanmsa 1o PUHAHCOB AM3HHT (1 .023)
[TapyryHYU DOTOIIM OT BaAyTHHU OIl€palliy, HETHO (3)

Jpyru mapudHU IIOTOILH OT (PUHAHCOBA AEHHOCT,

HETHO

HeTeH nmapuyeH MOTOK OT (hHHAHCOBA AEHHOCT (1 752)
HeTHa mpoMsiHA B NapH H NapHYHH €KBHBAA€HTH 2 028
INapn H MapHYHH €KBHBaA€HTH B Ha4YaAOTO Ha

nmepHoaa 4 932
INapu H MapHYHH €eKBHBAA€HTH B Kpas Ha nmepHoza 6 960

dunaHcosu omuemu

FoguirHuTe (PUHAHCOBH OTYETH HAa APYKECTBOTO, 3a€IHO C OJUTOPCKUTE MOKAAIU U
mosicHeHusTa KbM orderutre mo 2018 r. morar ma ObaaT HaMepeHH B T'BPTOBCKUS PETHUCTHP
npu AreHIIHS II0 BIIMCBaHU4ATA Ha aapec: www.brra.bg. 'ogumiautre pUHAHCOBU OTYETH Ha
OPY3KeCTBOTO, 3a€IHO C OAUTOPCKUTE NOKAAIU U IIOSICHEHUATA KbM oTdeTuTte 3a 2019 r. morat
na OpoaT HaMepeHU B THProBCKUS PETHUCTHP U perucTbpa Ha IOAHIL mpu AreHIus o
BIIMCBaHUATA Ha aapec: www.brra.bg 1o geAoTo Ha APYy>KECTBOTO ChC CTaTyC ,00paboTBa ce“.

OdumupaHa ucmopuuecka 200UUHA PUHAHCO8A UHDOPMAYUSL
Hcropudeckara roauimiHa puHaHcoBa uH@opMmalud 3a 2019 r. e oguTupaHa.

IIpasHu u apbumparkHu npousgoocmaa

[etiHoCTTa Ha 3aCTPaxOBATEAHTE, OCHILECTBSIBAIIM AeHHOCT II0 O0IO 3acTpaxoBaHe, ce
OTAMYAaBa ChC 3HAYUTEAEH 00eM IeAa, 10 KOUTO Te ca cTpaHa. [leaara Ha ,3A Apmeert” Al ca
YCAOBHO pas3AeAeHHU, KaKTO CAeIBA:

1. [eaa, 110 KOHUTO APYKECTBOTO € HIIEIl KbM aarara Ha [Ipocrnekra — 983 Op., KaTo

0KOAO 95% OT TSIX ca UCKOBH IIPOU3BOICTBA, & OCTAHAAHUTE - 3aIIOBEIHU.

2. ApvMuHHCTpaTHUBHU aeaa — 7 Op.

3. HsmbaHHUTEAHU IeAa, 1o Kouto ,3A Apmeert” Al e B3uckarea - 886 6p.

4. [eaa, 110 KOUTO OPYKECTBOTO € OTBETHHK KbBM aatarta Ha IIpocnekra — 1 470 6p.

ObembT Ha pOeaata B 1moptdgoamoro Ha L,3A/ Apmeerr Al e obudaeH 3a
OCBIIECTBSIBAHATA OT APYKECTBOTO 3acTpaxoBaTeAHAa AEWHOCT.
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C H3KAIOYEHHE Ha TOPeIloCOYeHOTO, CHopen HH(OpMAIMdaTa, C KOATO OPYKECTBOTO
pasmoaara, mpes HmocaegHUTE 12 Mecella, IpenxoxKAallu AaTaTa Ha TO3U JOKYMEHT, HE €
U3BECTHO CBIIECTBYBAHETO Ha [IBbPKABHU, IIPaBHH, CHAEOHH, AAMHHUCTPATUBHU UAU
apOUTpazkHU IPOU3BOACTBA (KAKTO BUCSIIM, TAKWBA U 33 KOHUTO CBHIIECTBYBa OIACHOCT 1A
ObmaT oOpasyBaHM), KOUTO MOTaT HAM Ca MOTAM [a HMAT CBIIECTBEHO BAUSAHHE BBPXY
(PUHAHCOBOTO CBCTOSHHE HAH peHTabHMAHOCTTa Ha ['apaHTa M Ha ApyKecTBaTa OT HeroBaTa
uKoHoMU4Yecka [‘pyma.

3BHauumenHa npomsaHa 88 puHaHcoeama uiu moepzosecka nosuyus Ha I'aparnma

Ot pmartata Ha OyOAMKyBaHe Ha IIOCACOHUS OOUTHPAH TOOUIIIEH (PUHAHCOB OTYET —
31.12.2019 r. mo marata Ha [Ipocmekra HsSMa 3HAYUTEAHUW CBHIIECTBEHU IIPOMEHH BBHB
pUHAHCOBOTO U T'HPTOBCKO CBECTOSHUE Ha ['apaHTa.

CvuiecmseHu 0ozo080pu

Hama CckKAlOUeHH 3HAYHUTEAHH [OOTOBOPH, KOHTO HE Ca CKAIOUEHH B IIpOIleca Ha
obuyatiHaTa meifiHocT Ha ['apaHTa, KOMTO MOoraT a OOBENAaT M0 3abAXKEHHE HAH IIPaBO Ha
HSIKOM YA€H Ha Tpyrara, KOeTO € CHIIECTBEHO 3a BB3MOXKHOCTTA Ha TapaHTa [a MIOCPEITHE
3aIbAYXKEHUETO CH KBbM IBPKATEAWUTE Ha IIEHHU KHHXKA 110 OTHOIIIEHHE Ha IIEHHUTE KHUXA,
KOUTO CE€ EMUTHPAT.

Hngpopmayus 3a mpemu auya u ussgieHue om eKkcnepmu, U 0eKiapayus 3a 8CKaKb8
uHmepec

He ca m3moa3BaHU U3ABACHUSA U JOKAQOH OT €KCIEPTH OT TpeTa cTpaHa B [JoKyMeHTa
U3BbH OTTOBOPHUTE 32 U3TOTBAHETO HAa HH(OPMAIIUSITA 32 TapaHTa AHIIA.

4. HaAHYHH JOKYMEHTH

[Ipe3 mepuonma Ha BaAMAHOCT Ha [IpocriekTa HOTOBOPUTE OT CHIIECTBEHO 3HA4YEHUE U
OPYTH MOKYMEHTH BBHB BpPB3Ka C rapaHIlUdaTa ca HAAMYHU Ha CAeJHUTe yebcaiiToBe, KBAETO
JKEAAelIUTe MOTaT 1a UMaT AOCTBII TAX

v ¥YcrabT Ha l'apanra e HaandeH Ha ctrpauuiiara Ha TPPIOAHII npu AreHipsTa 1o
BIIMCBAHUATA C EAEKTPOHEH aznpec www.brra.bg;

v [JoraambT Ha HezaBucuMus oxutop Ha 3AI ,Apmeern;” Al 3a 2019 r. - B
TBHProBCKHUS PETHUCTBP NPHU ATeHIMS I[I0 BIIMCBaHUATA C EAEKTPOHEH alpec
www.brra.bg;

v Topumenuar dgpuHaHcoB otdeT Ha 3AI “Apmeert” Al 3a 2019 r. e HaAMYeH Ha
crparunara Ha TPPIOAHII npu AreHipgaTa 110 BIIMCBAHUATA C €AEKTPOHEH anpec
www.brra.bg;

v' BacrtpaxoBateaeH moroBop (moaura) Ne 20 100 1408 0000916303, BegHO C ob1mTE
YCAOBHSI KbM Hero — B oduica Ha Emurenrta B rp. Codusa, 6ya. ,Boarapus” Ne 58,
6a. C, er. 7, oduc 24 Hm Ha eAeKTPOHHATa cTpaHuIa Ha EmwureHTa
https:/ /brfund.eu/.
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