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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

QEP Global Active Value

noadoHa Ha Schroder International Selection Fund SICAV
Knac A PasnpegeneHue USD (LU0203347892)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT MMa 3a Len Aa Ocurypu pactex Ha kanutana u npuxog Hag MSCI AC
World (Net TR) Index cnep npucnagaHe Ha TakcuTe 3a Nepyof oT Tpu A0 NeT
rOOVHM Ype3 MHBECTMPaHE B OAMNOBU U CBbP3aHM C AAMNOBO y4acTue LeHHN
KHWXa Ha KOMNaHUM B LiENns CBSIT.

MHBecTULMOHHA NONUTMKA

PoHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Hali-Marnko ABe TpeTu ot
aKTMBWTE CY B AvBepcudmumnpan noptdeinn oT AsnoBM U CBbP3aHN C AANOBO
yyacTue LEHHUN KHIDKA Ha KOMMaHWUU B LIENUS CBAT.

doHABLT ce hokycupa BbpXy KOMMaHUKU, KOUTO MMaT onpeaeneHmn
XapaKkTepuUCTMKKM 3a ,,cToMHOCT". CTOMHOCTTa Ce oLeHsIBa Ypes npernes Ha
MHAMKATOPU, KaTo HaNpUMep NapuyHy NOToLM, AMBUAEHTU 1 nevanbu, ¢ uen
[a ce nAeHTUULMPAT LEHHUTE KHIXA, 38 KOUTO MHBECTULIMOHHUAT MEHUIXBP
cMsATa, Ye ca nofLeHeHu oT nasapa.

PoHOBT MOXe CbLLO Aa MHBECTUpa A0 efHa TpeTa OT akTUBUTE CU MPSIKO Unn
HENpsiko B APYIN LLEHHW KHWXKA (BKITIOYMUTENHO APYTU KIacoBe akTuBW),
ObpXXaBu, PervoHun, MHAYCTPUU UNW BanyTu, MHBECTULIMOHHM (DOHAOBE,
BapaHTU U MHBECTMLIMN Ha NapuYHUS Nasap, KakTo 1 Aa AbpPXU NapuyHn
cpencTBa (Mpu cna3BaHe Ha orpaHNYeHusTa, NPeaBUAEHN B MPOCMEKTa).
PoHABLT MOXE [a U3NOoN3Ba AepuBaTh C Lien NocTuraHe Ha MHBECTULIMOHHN
neyan6u, HamansiBaHe Ha pucka uUnu no-ePeKTUBHO yrnpaBneHue Ha oHaa.

CpaBHMTeNeH nokasarten

PesynTtatute Ha cdoHpa Tpsbsa Aa ObAAT OLEeHABaHN CNPSMO HEroBKs Lienesu
CpaBHUTENEeH nokasarern, KOWTO NpeAcTaBnsABa NpeBuLIaBaHe Ha MHAeKca
MSCI AC World (Net TR), kaTo ce npasu cpaBHeHue ¢ nigekca MSCI AC

World Value (Net TR) n ¢ ungekca MSCI World (Net TR). Ovaksa ce cdepata
Ha MHBECTMLMM Ha (hOHAA Aa Ce NPUMOKPMBA ChLLECTBEHO C KOMMOHEHTUTE Ha
LieneBuTe 1 CbNOCTaBUMUTE CPaBHUTENHU NokasaTtenu. CbnoctaBuMuTe
CPaBHWTENHW NoKasaTenu ca BKIOYEHW CaMo C Lien CpaBHeHVe Ha
pe3ynTaTuTe U HAMaT OTHOLLEHWE KbM Ha4YMHa, N0 KOWTO MHBECTULIMOHHUAT
MEHVUAXbP MHBECTMPA aKTUBUTE Ha PoHAA. VIHBECTULIMOHHUAT MEHUAXBP
WHBECTVPA Ha ANCKPELIMOHHA OCHOBA W HSIMa OrpaHnyeHunst 3a cTeneHTa, 4o
KOSITO MOPThennbT 1 pe3ynTaTuTe Ha PoHAa MOXe Aa ce OTKIOHsIBAT OT
LieneBuTe Unu CbnocTaBUMUTE CPaBHUTENHWU nokasatenu. IHBECTULMOHHUAT
MEHVAXbP LLEe MHBECTMPA B KOMMAHUM UMW CEKTOPK, KOUTO He Ca BKIIOYEHN B
LieneBuTe Unu CbNocTaBUMUTE CPABHUTENHU NokasaTeny, 3a 4a ce Bb3rnossea
OT crneuncUYHN Bb3MOXHOCTY 32 MHBECTULIN.

M36paH e Lenesn cpaBHUTENEH NokasaTtern, Thii KaTo TOW e NpeacTaBUTeNeH
3a TMNa MHBECTULMM, B KOUTO MMa BEPOSITHOCT Aia MHBECTUPA (POHALT.
CnepoBatenHo, ToBa e NoaxoAsiLua Lienesa CTOMHOCT 3a Bb3BpbLLAEeMoCTTa,
KOSITO DOHABT Lenu Aa ocurypu. [lageH CbnocTaByM CpaBHUTENEH NokasaTen
e 1n3bpaH, 3aLl0TO UHBECTULMOHHUSAT MEHUPKBP CUUTA, Ye TO3U CpaBHUTENEH
nokasaTen AaBa Bb3MOXHOCT 3a MOAXOASLLO CPaBHeHWe 3a LenuTe 3a
NOCTUrHaTUTE Pe3ynTaTu, KaTo ce UMaT NpeaBu MHBECTULIMOHHATA Len v
nonuTrka Ha cpoHaa.

YecToTa Ha TbpryBaHe

MoxeTe Aa nskynysate obpaTHO MHBECTMLIMUTE CY NPU NouckeaHe. To3un hoHA
TbpryBa exefqHeBHo.

Monutunka Ha pasnpegeneHve

Tosu knac akummn pasnpenens 4OX04 BCsiKa roavMHa npy NpoMeHn1MBea nuxsea
Bb3 OCHOBa Ha 6pyTHI/IFI [oxon OoT uHBecTuuumnTe.

Mpodunn Ha pucka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcCK
MoTeHuManHo No-HUCKa AOX04HOCT

Mo- BUCOKMAT pUCK

[MoTeHUMaNnHoO no-Bmcoka
JOXOAHOCT
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MHauKaTopbLT 3a PUCK U AOXOAHOCT

KaTteropuaTa Ha pucka e us4ncreHa 4pes M3nons3saHe Ha UCTOPUYECKN JaHHN
3a pesynTatute U MOXe [a He e Hafex/aeH nokasaren 3a 6baelms npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, 4e puckosaTta kateropusi Ha (oHAaa Lie OCTaHe NOCTOsHHA U
€ Bb3MOXHO [ia Ce MPOMEHN C BpEMETO.

PoHA B Hal-HUCKaTa kaTeropusi He o3HayaBa 6e3puckoBa MHBECTULUS.
DoHOLT € B Ta3n Kateropusi, 3aLlOTO MOXe Aa Nnoema Mo-B1COKN PUCKOBE B
TbpCeHe Ha No-B1COKa AOXOAHOCT U LigHaTa My MOXe CbOTBETHO Aa ce
MOBULLN W MOHWXN.

PuckoBu ¢pakTopu

Kanutanos puck/nonutuka Ha pasnpegenenuve: Tbii Kato oHabT
Bb3HamepsiBa Aa usnnaiia AMBUAEHTN HE3aBUCKMMO OT pesynTaTuTe cu,
AVMBMOEHTBLT MOXeE [a NpeAcTasnsaBa BpblUaHe Ha YacT OT UHBECTMpaHaTa oT
Bac cyma.

BanyTeH puck: ®oHaBLT MOXe fAa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeH B
0BMeHHN KypcoBe.

Puck ot passuBaLLy ce 1 rpaHuyHn nasapu: PassuBaluyTe ce nasapu, u
0COBEHO rpaHNYHUTE Nasapu, KaTo LSNOo HOCAT MO-BUCOK NMOMUTUYECKN,

NPaBeH PUCK, PUCK, CBbP3aH C KOHTPAreHTUTe, OnepaTuBeH 1 NUKBUAEH PUCK,
OTKOJKOTO pasBUTUTE Nasapu.

JlukeupaeH puck: Mpy TpyaHW nasapHy ycnosust OHOBLT MOXeE [a He € B
CbCTOSIHME [Aa NMpoAaBa LieHHU KHMKa CpelLLly MbIiHaTa MM CTOWHOCT uiv aa
npogasa BbobLe. ToBa MOXe Aa NOBMUsie BbpXy pesynTtatute n ga aosege Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO M3KyNyBaHe Ha akuumTe My.

OnepaTuBeH puck: OnepaTuBHU NPOLECH, BKIHOYMTENHO CBbP3aHUTE CbC
CbXpaHSABaAHETO Ha aKTUBM, MOXe Aa He 6baaT OCbLLECTBEHM yCreLHo. ToBa
MOXe Aa Aosede Ao 3arybu 3a doHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHUTE LieNy U3passiBaT XenaH pesynTar, Ho
HsiMa rapaHuus, Ye TakbB pesynTaT we 6bae nocTurHat. B 3aBucumocT ot
nasapHuTe yCroBus U1 MakpoMKOHOMUYecKaTa cpea MHBECTULMOHHNUTE Lienn
MOXe [la Ce OKakaT Mo-TPyAHW 3a NOCTUraHe.

BPIMM: MpexoabT Ha MHaAHCOBWTE Nasapu OT M3MOMN3BAHETO Ha
BbTPeLIHO6aHKOB pechepeHTeH nrxBeH npoueHT (BPIM) kbM anTepHaTUBHM
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMSe Ha OLeHKaTa Ha onpeaeneHn
yyacTusa 1 4a Browv NUKBUMAHOCTTA NpU ONpeaeneHn NHCTpyMeHTU. Toea
MOXe [ia MoBMnvsie Ha pe3ynTaTtute OT MHBECTULMKTE Ha choHAaa.

Pvck oT gepuBatu: [lepmBatuTe Moxe Aa He JOHECAT OvakBaHWUTe pe3ynTaTy,
MOXe fa NopoasaT 3arybu, No-roneMm o1 CTOMHOCTTa UM, U MOXe Aa AoBeaar
[0 3arybu 3a doHaa. PoHABLT MOXeE CbLLO Taka Aa Hanpasu CbLLECTBEHN
WHBECTVLMN B AiepMnBaTH, BKIMIOYNTENHO, KaTO M3MNO03Ba TEXHUKW Ha KbCh
npogaxoéu 1 NMBLPMAX C Len Aa peanuanpa AoXoAHOCT. Korato CToMHOCTTa Ha
AajieH aKkTUB ce NPOMeHW, CTOMHOCTTa Ha AepuBaTtu, 6a3mpaHn Ha TO3K akTuB,
MOXe Aa ce NPOMEeHN B MHOTO No-rofisima cteneH. ToBa Moxe Aa aoseae A0
MHOrO No-ronieMm 3arybu, OTKOnKOTO MHBECTULMATA B 6a30BKS akTuB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.61%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.

Pe3ynTaT|/| OT MMHaNn nepmnogn

A Pasnpepenenve AV USD (LU0203347892)
MSCI World (Net TR) Index
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PeByJ'ITaTVITe OT MuUHanu nepuoamn He ca NporHo3a 3a 6baewmTe pesyntatn n
MOXe [ila He Ce NOBTapAT. CTOMHOCTTa Ha MHBECTMLMNTE MOXE KaKTo Aa ce
noBuLLN, Taka U Oa ce NOHMXN, U € Bb3MOXHO a He nony4yunTte O6paTHO

cymMmarta, KoATO NbpBOHa4YalriHO CTe MHBECTUpanu.
padmkata nokassa pe3yntatuTe B WATCKKU Aonapu, crneq Kato TeKywuTe

2016 2017 2018 2019 2020
Takcy U CBbP3aHUTE CbC CAENKW OT nopTdeinna pasxoam ca nnaTeHu.
TakcuTte 3a 3anUCBaHe Ha AANOBE Ca U3KIMHOYEHM OT U3YMCNEHNATa Ha

pesynTaTuTe OT MUHaNU NepUOAN.

DoHABLT e cb3gageH Ha 29 oktomspu 2004.
KnacbT akuum Gelue cb3gageH Ha 29 oktomepu 2004.

|_|paKTI/IbIeCKa I/IH(I)OpMaLI,VIFI
Aeno3uTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHunTenHa uHopmaumsa: MoxeTte Aa nonyynTe AOMbAHUTENHA
MHOpMaLMa 3a TO3U OHA, BKIIOYMTENHO NPOCMeKTa, NocneaHus roguileH
OTYET, BCUYKM NMOCcreBally LECTMECEYHM OTYETU U NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLLoTO APYXECTBO Ha dhoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ItokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca nocTbnHu 6e3nnatHo Ha Gbrrapcky,
AHIMMINCKN, (PEHCKN, HEMCKU, TPBLIKMU, YHFapCKW, UTannaHCcKu, Norcku,
chnamaHacku, XxonaHacku, (OUHCKK, MOPTYrancku 1 UCNaHCKK e3uK.
AaHbuyHO 3aKoHOAATeNCTBO: DOHABLT NOASEXM HA AaHBYHO obnaraHe B
n}OKCGM6ypr, KOETO MOXe [a OKaXe BlMUAaHne BbpXy MHOAUBUAYanHUA BU
OaHb4eH cTaTycC.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBeaeHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacToAWMS AOKYMEHT nHcpopMaums, KOATO e noAaBexaalla, HETO4YHa Unu e B
NpoTMBOpEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAa.

doHA Yaabp: To3un doHA e noapasaeneHve Ha oHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha TO3u AOKYMeHT. [1poCnekTbT 1 NeproanyH1TE OT4ETH ca

M3roTBEHM 3a Lenusa hoHA Yaabp. 3a 3alumTa Ha UHBECTUTOPUTE, aKTUBUTE U
nacvBuTE Ha BCSKO NogpasfaeneHne ca pasfaeneHn No 3aKoH OT Te3n Ha
ApyrvTe nogpasgeneHus.

MpemecTBaHuA: Npn cnaseaHe Ha onpeaerneHy ycrosusa MoxeTte Aa
KaHaupaTcTBaTe 3a NpemMecTBaHe Ha BallaTta MHBECTULMS B ApYr Krac akumu B
pamk1Te Ha To3n doHA unu B Apyr doHA Ha Schroder. Mons, BuxTe
npocrnekTa 3a noseve nHpopmaums.

MonnTtuka 3a Bb3HarpaxpaeHus: Pesiome Ha nonuTmkaTa 3a
Bb3HarpaxaeHust Ha Schroders 1 cBbp3aHa MHOpPMaLUUS ca AOCTBbMHM Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ OOCTbIMHO 6es3nnatHo npuv nonckeaHe.

MonuTykaTa BKIOYBa ONMCaHME Ha TOBa Kak ce ua4ucnssat
Bb3HarpaxgeHueTo un OGe3LL|,eTeHI/IF|Ta N CaMOJTIMYHOCTTAa Ha nuuarta,
OTroBOPHU 3a NMPUCHXKOAHETO Ha Bb3HaArpaxxaeHneTo n o6e3u4eTevaTa.

PeuHuk: MoxeTe fa HamepuTe OBSICHEHUS HA HAKOM TEPMUHU, U3MON3BaHU B
TO3W AoKymeHT, Ha agpec www.schroders.lu/kid/glossary.

Pasxopam 3a pasnpegeneHue: HUBOTO Ha pasxoauTe 3a pasnpesenexve B
HAKOU HOpUCOMKUMN MOXe Oa NnoBnusae Ha cnocobHocTTa Ha MHBECTULUNOHHUA
MEHUIKBP Aa NOCpeLHe UHBECTULMOHHATA Lien Ha oHaa No OTHOLLEHUE Ha
BCWYKM KMacoBe akLMW creq npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucursaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 04/05/2021 kntouoBaTa

I/IHq)OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



