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3A NIYBJUYHO NPEAJATAHE HA AKIIUU HA 235 XOJAUHTC A}

Bug AKUMY - OGUKHOBEHH, TOMMEHHH, 0€3HAJIMYHU, CBOOOJHONIPEXBBPJISIEMH, C IIPABO HA IJIac
Bpoii 6 130 800 (wmecT MHUJIMOHA CTO U TPUAECET XUISAAU U OCEMCTOTHH) 6post
[IpucBoen HoMep mo [SIN: [SIN: BG1100017174
Ha aKLus 0610

HoMuHa/siHa CTOUHOCT 1,00 JsB. 6130800 aB.
EMHCHOHHA CTOHHOCT 1,36 JiB. 8337 888 iB.

OcMusAT paboTeH [JieH cJ1e]| AaTaTa Ha NMyOJMKyBaHe Ha ChOOLIEHHUETO 3a MyOJUYHO MpesiaraHe 1o 4.
Havasnna naTa 3a | 89t ot 3IIILK B unpopmanuonHaTta meaus X3News 1 Ha UHTEPHET CTpaHULUTe Ha ,, 235 Xosaguurc” A/l
3anucBaHe Ha aKLUUTe Y Ha yI'bJIHOMOIIEeHHs] UHBECTUI[MOHEH nocpeaHuK ,Kanman” A/l, (ako my6JMKanuuTe ca B pa3JuiHU

AaTH - U3TUYAaHETO Ha CeJeM pa60T1-m AHH OT Hal-KbCHATa OT BCUYKU ,Z[aTI/I).

KpaeH CpOK 3a 3alliMCBaHe ToBa e II'bPBUAT pa6OTEH JA€eH, cjeJBalll U3TUYaHETO Ha 15 pa6OTHI/I AHH OT J€Hd, B KOWTO M3TH4a
Ha aKIIMuTe CPOKBT 3a NIPEXBbPJIAHE HA TPaBaTa, U3/1a/IcHU B'bB BPb3Ka C HACTOALILETO l'[y6J'[I/I‘-IHO npejgJsiaraHe.

HWHBecTHUIIIOHEH

— Kanman” A/Jl, rp. Codus , yi. “Tpu yun” Ne 8, eT. 6

HacTosAmusaT JOKyMeHT e U3TOTBEH B CbOTBETCTBHE C U3UCcKBaHUsATa Ha PersamenT (EC) 2021/337 Ha EBponelickus napjiaMeHT U
Ha cbBeTa oT 16 ¢eBpyapu 2021 roauna 3a usmeHeHue Ha PersameHnT (EC) 2017/1129 no oTHouieHUe Ha npocnekTta Ha EC 3a
Bb3CTAaHOBSIBAHE U IleJIeHACOUeHU KOpeKUUM 3a duHaHcoBUTe mnocpegHunu u JupexktuBa 2004/109/EO no oTHouleHue Ha
M3M0J/I3BaHEeTO 3a TOAWIIHM (QUHAHCOBU OTYETH Ha eJMHEeH eJleKTpOHeH ¢opMaT 3a OT4YMTaHe C IieJ IoJnoMaraHe Ha
Bb3CTAaHOBSIBAaHETO OT KpHU3aTa BbB Bpb3Ka ¢ COVID-19 u B croTBeTcTBUE ¢ PernamenT (EC) 2017/1129 na Komucusita ot 14 1oHu
2017 roaprHA OTHOCHO NPOCIIEKTA, KOWTO TPsi6Ba Jja ce MyOIMKyBa NpY My6JIUYHO IpejjaraHe Wid JONyCKaHe Ha [eHHHU KHIKA [J10
THProBUs HA peryJjupaH nasap, 4 3a otMsaHa Ha [lupekrusa 2003/71/EO u Hapen6a Ne 2 ot 17.09.2003 r. 3a npocneKkTUTe NpH
Nny6/IMYHO NpeJjlaraHe U J0MyCKaHe [0 ThPTOBUS HAa Pery/vpaH nas3ap Ha LieHHU KHUXa U 32 pa3KpUBaHeTo Ha UHPOpMaLusl.

Komucusara 3a ¢uHaHCOB Haj3op e morBbpauwiaa Ilpocmekra ¢ pemeHue Ne ... r., KOeTo He e mHpemnopbKa 3a
HHBECTHpPaHe B NpeJJjlaraHUTe IeHHH KHIKA. KoMucusaTa 3a UHAHCOB HAJ30p He HOCH OTTOBOPHOCT 3a BEPHOCTTA H
mbJIHOTaTa Ha ChbABpXKallaTa ce B Hero HHpopmanuaA. [IPOCHEKTHT € BaTHAEH [J0 .ioeeses r. 3agb/DKEeHHEeTO Ha

CbCTABUTEJ/IUTE HaA HpOCHEKTa 3a AOGaBﬂHe Ha AOI'bJ/IHEHHE KBM IIPOCIIEKT, B cnyqal‘/i Ha HACTBIIBAHE HA BAa>XHHU HOBH
(l)aKTOpPl, CBhIIECTBEHU I'PEIIKH WIH CbIECTBEHHU HECBOTBETCTBHUSA, HE C€ IIPpUJIAara, Korato NnpoCneKTbT Be4e He € BaJIUJAECH.

YneHoBeTe Ha CbBeTa Ha AupekTopuTe Ha “235 Xonauurc” A/l 1 UHBeCTULMOHEH nocpeAHUK “Kanman” A/l 0TroBapsT cOMMJapHO
3a Bpe/iTe, IPUYMHEHHU OT HEBepHH, 3a0Jy>K/jaBallli UM HEeI'bJHU JaHHU B [IpocnekTa. 3aKOHHUTe NpeAcTaBUTeNN Ha EMUTeHTa
W JIMLATa, NpeJCTaB/IsABaALLM UHBECTHUIMOHEH nocpefHUK “"Kanman” A/l fek/apupart, ye cjieJ; KaTo ca MOJIOXKHJIM BCUYKH Pa3yMHH
TPYIKY Ca Ce YBEPUJIY, Ue CAy4asT € TaKbB, 4Ye HPopManusaTa, cbAbpxaiia ce B [Ipocnekrta Ha EC 3a Bb3cTaHOBSIBaHE, [JOKOJKOTO
MM e U3BECTHO, OTroBaps Ha $aKTHUTE, KAKTO U 4e eBeHTyasHHUTe nponycku BllpocnekTta Ha EC 3a Bb3cTaHOBsABaHEe He Morar Jia
3acerHaT HeroBOTO 3HAYeHHUe, KaKTo U 4e [IpocneKThT ChOTBETCTBA HA M3WCcKBaHUsTa Ha Persiament (EC) 2021/337, PernameHT
(EC) 2017/1129, rnaBa lllectra ot 3IILUK u akToBeTe mo mnpunaraHeTo HUM. CbCTaBUTENSAT Ha (GUHAHCOBUTE OTYETH Ha
Jpy>xecTBOTO OTroBapsi COJIUAAPHO C JuLiaTa, nocoyeHu B 4wi. 89x, an. 3 ot 3IIIUK, 3a Bpeau, npuuMHEHHU OT HEBEPHHY,
3ab/yX/JaBallld WM HeN'bJHU JaHHU BbB PUHAHCOBUTE OTYeTH Ha /lpyKecTBOTO, a OAUTOPBT - 3a BpeAUTe NPUUYUHEHU OT
OJIUTHPAHUTE OT HEro pUHAHCOBU OTYETH.

29 anpun 2021 .
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“235 Xoaguurc” A/l undopMupa HOTEHIUAJHUTE HUHBECTUTOPU, Y€ HMHBECTHPAHETO B MpeJAJaraHUTe aKIUU e
CBBP3aHO C ONpeJieJIeHd PUCKOBE, KOUTO Ca pasrJielaHu MoJApo6Ho Ha pasfesn IV T 4.1 oT HacTosUMs JOKYMEHT,
JIOKOJIKOTO B Hero ce CbJAbpka MHPOpPMaLUs OTHOCHO PUCKOBeTe, CBbp3aHU ¢ EMHUTeHTa M HerosaTa JeHHOCT.
PuckoBeTe, cBbp3aHu C NpeAJaraHuTe IleHHU KHWXa ca pasrjeJaHu NoApo6Ho B pasgen IV, T 4.2 oT HacToAmMA
JIOKyMEHT.

H3nos36anu cekpawerus u dedduHuyuu
EMUTEHT, IPYXKECTBOTO - “235 Xoaaunrc” A/l

B®b bbarapcka ¢ponoBa 6opca A/

MTF SOFIA MHorocTpaHHa CUCTeMa 32 ThProBus, opranusupana ot UIl ,Kanman“A/]
K®H Komucus 3a puHaHCOB HAA30D

ALK LleHTpaJsieH leno3uTap Ha LleHHU KHMXKa

U1l WNHBecTULIMOHEH OCPeSHUK

0CA 061110 cChbOpaHUe HA aKITMOHEPUTE

CA CbBeT Ha JUPEKTOPUTE

T3 TbpProBCKU 3aKOH

TP TBProBCKH perucTHp

3MNMNIOK 3aKoH 3a MyGJIMYHOTO Ipe/ijiaraHe Ha [[eHHU KHIKa

3K®H 3akoH 3a Komucusita 3a pruHaAHCOB HaA30p

3TP 3akoH 3a T'bproBCKUsI PETUCTBP

IMMPOCIIEKTA [IpocnekT Ha EC 3a Bb3cTaHOBsBaHe 3a NMyOJMYHO NpejJjiaraHe Ha aKLUK OT KamuTasa Ha “235

XoapuHrc” A/l

PETJIAMEHT 1129 PersiamenT (EC) Ne 2017/1129 Ha EBponeiickus mapsiameHT 1 Ha CbpBeTa oT 14 roHu 2017 .
OTHOCHO HpOCIEeKTa, KOWTO Tpsb6Ba Ja ce mMybJMKyBa HpH NyOGJUYHO NpejjaraHe WU
JIOIyCKaHe Ha IIeHHW KHWXXa [0 ThProBUs Ha peryJvpaH nas3ap, U 3a oTMsAHa Ha /JlupekTuBa
2003/71/EO

PEIJIAMEHT 337 PersiamenT (EC) 2021/337 Ha EBpomneiickus nap/iaMeHT W Ha cbBeTa oT 16 deBpyapu 2021
roauHa 3a usMeHeHue Ha PersamenT (EC) 2017/1129 no oTHouleHue Ha npociiekTa Ha EC 3a
Bb3CTAHOBSIBAaHE M LleJIeHACOYEHH KOpPEeKLUHUH 3a (PUHAHCOBUTE NocpefHUIU U JlupeKTHBa
2004/109/EO mo oTHolleHHe HA M3MO0JI3BAHETO 3a FOAUIIHU QUHAHCOBU OTYETH Ha eJMHEH
eJIeKTpOHeH $GopMaT 3a OTYUTAHE C LieJ OAIIoMaraHe Ha Bb3CTaHOBABAHETO OT KpHU3aTa BbB
Bpb3Kka c COVID-19
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1. PE3IOME

1. BDBBEJEHHUE
HacrosamoTo Pe3tome ciefBa fa ce cxBalla kaTo BbBefieHHe KbM [IpocnekTa Ha EC 3a Bb3cTaHOBsABaHe. BcAko peleHue ga ce
MHBECTHpa B LIeHHWTe KHWXa C/e/iBa Jla Ce OCHOBAaBa Ha pasrjexJaHe Ha Lesud [IpocnekT oT cTpaHa Ha WHBECTUTOpA.
WHBecTUTOPBT MOXe Ja 3arybu LieJiMs MHBECTHUPAH KaluTa/l WM 4acT oT Hero. KoraTto e mpejasiBeH HCK mpeJ, CbJ, OTHOCHO
uHbOpMaLUATA, KOSATO ce ChbAbpa B [IpocneKTa, ULEI'bT HHBECTUTOP MOXKE, CBIVIACHO HAIlMOHAJHOTO NPaBo, Ja TpsA6Ba Ja
OTroBaps 3a pa3HOCKHUTe BBB Bpb3Ka C NpeBoZa Ha [lpocnekTa mpeau Ja 3amodHe CbAeGHOTO MPOM3BOJCTBO. 'pakaaHcka
OTTOBOPHOCT HOCAT CaMO JIMIIATa, KOUTO Ca W3TOTBW/IM Pe3loMeTo, BK/IIOUMTEJHO HEroBUs NpPeBOJ, HO CaMO KOraTo TO e
NOo/BeX/1all0, HeTOYHO WUJIM HeChOTBETCTBAIL0 Ha OCTaHAJIMTe YacTH Ha [IpocnekTa wiy, pasriefaHo 3ae/JHO C OCTaHAJIATe 4YacTH
Ha [IpocnekTa, He mHpejoCTaBs CbleCTBeHA HWHOPOpMAlMA, KOATO Ja NOMOTHE Ha MHBECTHUTOPUTE Ja NpPeLeHAT Aaad Ja
WHBECTUPAT B Te3W LEHHU KHWKa. EMUTEeHTHT e ¢ HauMeHoBaHue “235 Xosnaunrc” AJLEMK 204744984, LEI xopn
48510080R7W8W6S5CWO07. ISIN kox Ha emucusita akuuu: BG1100017174. “235 Xonguurce” A/l e cbc cefjanuviue U aapec Ha
ynpasJsienue: rp. Codus, p-H Tpuaguna, x.K. ,MaHactupcku jquBaaun”, 6y ,bearapus” Ne 109, Bepturo odpuc-ueHTsp, €T. 13, ¢
TesiedoHeH HoMep +(359) 2 4942241, ye6calT https://www.235.world/. OcHoBHUTe cdepu Ha AeiHoCT Ha ,235 Xosnaunrc” A/
ca: npuo6rBaHe HA y4acTHUs B KOMIIAHWH, KOUTO UHBECTUPAT B HEJBMXKMMH UMOTH M /WK pa3BUBAT JeHHOCT 110 NpeJoCTaBsIHe
Ha yCJIyTH, CBbP3aHU C HeJJBIDKUMUTe UMOTH; GUHAHCHUpaHe el HOCTTa Ha Apy>KecTBa OT rpynara.
KomMneTeHTeH opraH, KOMTO e OTTOBOpeH 3a 0Z00psiBaHETO Ha mpocrekTa e Komucusara 3a ¢unaHcoB Haazop ¢ BYJICTAT
131060676, cbe cepanulie U aipec 3a KopecnoHgeHnus rp. Codus, yi. ,Bynanema“ Ne 16, renedponna yenrpana: 02/94 04 999,
WHTepHeT cTpaHuua www.fsc.bg. [laTa Ha 0f06pSABAHE HA MPOCHEKTA: ..oorvrerrerersrerereeneeneerns KoMucusaTa 3a ¢uHaHCOB HaA30p e
ono6puita Hacrosamus Ilpocnekt Ha EC 3a Bb3cTaHOBaBaHe caMO B CMHUCBHJ Ha NMOTBBPXKJAeHUe, ye [IpocreKThbT oTroBaps Ha
CTaHJApPTUTE 3a II'bJIHOTA, Pa3bHpaeMOCT M IOC/IeA0BaTeNHOCT, ycraHoBeHU B PersamenTt (EC) 2021/337, kakTo U 4e
[IpocneKTHT e U3TOTBEH B ChOTBETCTBHUE C Wi. 14a oT PernamenTa; O06peHreTo Ha KomucusTa 3a GrHAHCOB HaZ30p He CJie/iBa
Jla ce pasrjex/a KaTo yTBbpXJaBaHe Ha EMuUTeHTa, mpegMeT Ha HacTosUsA [IpocneKT, HUTO Ha KayeCTBOTO Ha aKIUHUTe, 3a
KOMUTO ce oTHacd [IpocnexTsT.
Cnen xato npe3 2018 r. yBequyeHHMeTO Ha KamuTasda Ha ,235 XosauHrc’ A/l MpUKJIIOYM YCHEIIHO, C YacT OT MpPHUBJIEYEHUTe
cpeAcTBa 6e U3BBPLIEHO YBeJHYeHHe Ha KanuTasaa Ha ,235 JuBerbnMmbHTC EOO/l - gbliepHO ApyxecTBo Ha ,235 XosaauHrc”
A/l. C ues u3mbJIHEHHE HA UHBECTHULIMOHHATA Nporpama, Ha 12.04.2019 r. 235 JuBensnmbHTC EOO/| 3aKynu JjBa yperyjaupaHu
no3eMJIEeHM HMOTA, C aJMHUHHUCTpaTuBeH ajpec: rpaj Codwus, paiion ,CTyaeHTCKH“, *k.K. ,MajJvHOBa A0JMHA“, a MMEHHO:
[IO3EMJIEH UMOT c upentuduxkatop 68134.1609.1910, ¢ miom ot 5 034 kBagpatHu Mertpa u IIO3EMJIEH UMOT c
ujeHtuoukatop 68134.1609.1911 c o ot 3 020 KBaZpaTHH MeTpa, KaTO U JBaTa UMOTA ca C TPaWHO NMpeJHa3HAaYeHHe Ha
TepUTOpUsATA: ypOaHMU3WpaHa, HAYWH Ha TPaWHO INOJI3BaHe: HE3aCTPOEH HMOT 3a XWIMLIHM HYyXAu. [l1aHoBere Ha ,235
Xonpuurce” Al ca fa NpOAB/KM JJa MHBECTUPA CPEJCTBATA OT YBEJIMYEHUETO Ha KamuTasa npe3 2018 r. ¢ nes usrpaxjaHe Ha
MpeXH U CbOPBXKEHUs Ha TeXHHYecKaTa MHPPACTPYKTypa OKOJIO JBaTa MO3eMJeHHM MUMOTa, KaKTO M 3a HU3rpakJaHeTo Ha
cTpouTesHUs Kommekc Bbpxy YIIU VII-1911 (mopgobekt B), KkbAeTo Iue ObAAT W3rPajieHH TPU JKUJIULIHU CTPaju HaJ,
06elMHEHOTO MoA3eMHO HHUBO ¢ 30 6pos MOJ3eMHU MAPKOMeCTa, CKJIafloBe U TeXHUYECKH MoMellleHHs. [IpocneKThT ChAbpKa
roJUUIHNTe GUHAHCOBY UHAUBHUAYaTHU U KOHCOJUAUPAHU OTYETH, MyOGJNKYBaHU Npe3 NnocaefAHUTe 12 Mecela, a UMEHHO Te3H
kbM 31.12.2020 r., KOUTO ca 3aBepeHHU OT peructpupanus oautop npod. CrossH CrosHos, (JEC) N2 0043 u HeoguTHpaHUTE
MEeXJUHHU UHJWBHUJya/leH U KOHCOJUAUPaH puHaHCOBU oTyeTH KbM 31.03.2021 r. Cief my6/MKyBaHETO HAa HEOAUTHPAHUTE
MeXJUHHU UHJUBU/ya/leH U KOHCOJUANPaH ¢uHaHCOBU oTyeTH Ha EMuTeHTa kbM 31.03.2021 1. fi0 faTaTa Ha [IpocnekTa, He e
HacT'bIBaJla 3HAYMUTEJHA NMPOMsHA BbB GUHAHCOBOTO CbCTOsIHME Ha ['pynarta, B koaTo ,235 Xoazaunrc” A/l e npegnpusTue -
Maika. Hacroamusar [IpocnekT Ha EC 3a Bb3cTaHOBsIBaHe e of06peH oT KoMucusaTa 3a GUHAHCOB HaA30p, B KAYeCTBOTO My Ha
KOMIleTeHTeH opraH cbriacHo PersamenT (EC) 2021/337. KoMucusTa 3a ¢rHaHCOB HaA30p e oio6pusia HacTosius [IpocnekT Ha
EC 3a Bp3cTaHOBaBaHe CaMO B CMUCBJ Ha OTBBPk/JAeHHe, dye [IpocneKThT OTroBapsa Ha CTaHAAPTHUTe 3a I'bJIHOTA, pa36UpaeMoCT
Y MIOC/IeIOBATEJHOCT, ycTaHoBeHU B PersamenT (EC) 2021/337, kakTo U 4e [IpoCceKThT € U3rOTBEH B ChbOTBETCTBHE C WI. 14a OT
PernamenTa. Omo6peHueto Ha Komucusita 3a GrHAHCOB HaZ30p He cJe/iBa a Ce pasrJex/a KaTo yTBbpK/jaBaHe Ha EMuTeHTa,
npeaMeT Ha HacTosLus [IpocnekT, HUTO Ha Ka4eCTBOTO Ha aKLIMUTE, 32 KOUTO ce oTHAcs [IpocneKThT.
2. 0OCHOBHA UH®OPMALIMA 3A EMUTEHTA
KpaTkocpoyHaTa ¢puHaHCOBa CTONAHCKA CTPATeryus Ha APYKeCTBOTO € CBbp3aHa OCHOBHO C YBeJIMYeHHMe HA KanuTasa Ha ,235
JuBerpnMbHT EOO/] € 1es1 IbIepHOTO JPYKeCTBO Jla TPOb/KH U3ITbJIHEHHETO Ha MHBECTUIIMOHHATA MOJUTHKA Ha EMUTeHTa
CBBbp3aHa C M3rpakJaHe Ha >KWIMIIHUA CIPafi¥l BBPXy IPUTEXaBaHUTE [BAa HEABIXUMH HUMOTA. /['bJrocpoyHaTta $uUHAHCOBA
cTomaHcKa crpaterus Ha ,235 Xosguurc A/l mpeABmKJa MOETAaNHO HM3ITbJHEHWe HAa WHBECTHIMOHHATA MY IOJHUTHKA U
MHBECTHUpPaHe Ha CPe/iCTBATa, IPHBJIEYEHH NPU MyOGJUYHOTO IpejsaraHe Ha aKLUM B CbOTBETCTBHE C Hes. KpaTkocpounuTe u
J'bJITOCPOYHU HePpUHAHCOBH IiesM Ha /[py>KeCcTBOTO ca CBbpP3aHU C YCTOWYMBOTO My pa3BUTHe. BBIpEKH ye CTPOUTESICTBOTO B
Bbarapus He Gellle 3aMpa3eHO HAMI'bJIHO KaKTO B HAKOU APYTH AbpiKaBH, npe3 npoJserTta Ha 2020 r., cnajjoBeTe B 06J1acTTa Ha
CTPOUTEJICTBOTO AOCTHUIHAxa ABYIUPPEHU 4YMCaa Mopajgu OJioKajaTa 3a oBsaasgBaHe HA COVID-19. Ot mecen tonu 2020 r.
3aloyYyHa NOCTeNeHHO HAaBaKCBaHe, KOeTO Bce Ollle He e I0CTaThb4yHOo 3a JocTurane Ha HuBaTta oT 2019 r. OTpuLaTeJIHUAT TeMN Ha
roAuinHa 6asa ce onpezesisi OT CrPaZiHOTO CTPOUTEJICTBO, KOeTO HaMasisiBa cbC 7,9%. Cnopexn HCH, ciafibT B CTPOUTEIHUS CEKTOD
B Bbarapus ce yckopsiBa npe3s fekeMBpu 2020 r., NOB/JIUSIH OT HEAaKTUBHUSA Ce30H 3a UHAYCTPUSATA U BJIUSHUETO Ha NaHAeMUsATa.
EfHOBpeMeHHO € TOBa MHOTO OT Abp>KaBHUTE U OOLIMHCKA MHCTUTYLMU BbBeJ0Xa OrpaHUYeH JOCTBII 3a FPaXKJaHU U GUPMH,
KOeTO ce OTpa3u CHJIHO HeraTUBHO Ha EMuUTeHTa, ThH KaTO ¢as3aTa Ha U3M'bJIHEHHe, Ha KOSATO Ce HaMHpa HeroBus
MHBECTUIMOHEH NPOEKT € CBbpP3aHa C KOHTAKTU C JbpKaBHaTa M OGIIMHCKA aJ/MUHUCTpALUsA - IOAaBaHe U pasrjexAaHe Ha
JIOKyMeHTH, U3/laBaHe Ha pa3spellleHUs. [py>KeCTBOTO OTYUTA U CEPUO3HO 3abaBsiHe B IJIAHUPAHUTe CPOKOBe Ha MPOBEXAAHETO
Ha 3aJ’b/LKUTEJHUTe NMOATOTBUTEJNHHU ONepalnuy, NIpeAd HayaJOTO HA CTPOUTESTHO - MOHTAXHUTe JeMHOCTH. [JoMbJIHUTENHO
camaTa AeHHOCT Ha Jbp>KaBHaTa aJiIMUHUCTpaLUs Gellle CUIHO 3ab6aBeHa, opaJy IpeMUHaBaHeTO Ha IOBEYETO U CAYKUTENU B
JUCTAaHLIMOHEH peXUM Ha paboTa U orpaHUYeHHeTOo 3a cb6HpaHe Ha OBeYe CIYKUTeJU B eJHO oMelleHue. EfHa oT ocHOBHUTe
NPUYUHU NIPUYKMHUTE 33 JIMTcAaTa Ha NoCTbIieHus ,235 Xoaguurc” A/l v JbllilepHUATe My ApPY»KeCcTBa e KpU3aTa, IpeJJu3BUKaHa OT
enugemusTta ¢ COVID - 19. [IpoTuBoenuieMUYHUTE MEPKU 3a6aBUXa ChLIECTBEHO pealn3alusaTa Ha UHBECTULIMOHHUTE MJIAHOBE
Ha Jlpy»kecTBOTO, @ MMEHHO — CTPOeX Ha XKWIMILHU CTPajii U NocjeABalla nNpoAaxba Ha FOTOBUTE XKUJIUILA, KOeTO JoBeJe A0
HeB'b3MOXHOCT JIpy»ecTBOTO Aa MOJyYU AUBUAEHT OT JbLIEPHOTO My JPYXEeCTBO, B C/IeICTBUE Ha peajiM3upaHa nevanba. Tbi
KaTo /Ipy>KecTBOTO ce HaMUpa B cllelMPHUUeH eTall Ha U3M'bJIHEHHEe Ha CBOST MHBECTHULHOHEH NPOEKT, He e Bb3MOXHO Ja ce
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npeACcTaBU CTOMHOCTHO U3pa)keHHe B KpaTKOCPOYeH U AbJITOCPOYEH ILJIaH Ha NOoC/IeAULUMTe OT IPOTUBOENUAEMUYHUTE MEPKHU 3a
6u3Heca My, KakTO U HsIMa NpejABMXKAaHe OTHOCHO TOBa KOTa MHJYCTPUATA U AbpKaBHaTa afAMUHUCTpaL s 1Lie ce 3aBbPHAT KbM
HOpMasIHOTO QyHKUHOHUpaHe. Te ce M3pa3sBaT Hail-061L10 B HEB'B3MOXHOCTTA 32 FeHEpPUpPAHE HA MPUXOAU OT MPOJAKOHU B
MOMEHTA U CepHo03HO 3abaBsiHe Ha OCblIeCTBBAHETO Ha NPOeKTa My 3a MTOKYNKa Ha MapLe/Jyd U CTPOeX Ha KUJIHLIHU CTpaju 3a
npojax6a Bbpxy TAX. EJHa OT NpUYMHHUTE U HEOOXOJMMOCTTA Jia ce U34yaKa U3TOTBsAHe U BJM3aHe B cuJja Ha [1YI] 3a mecTHOCT
MasvHoBa fosuHa 1-Ba, 2-pa, 3-Ta, 4-Ta, 5-Ta, 6-Ta vacT. [locaeguuuTe oT ToBa 3abaBsiHE B JbJITOCPOYHA MEPCHEKTHUBA Cce
M3pas3siBaT B CbOTBETHOTO 3abaBsiHE Ha CTapTHpPAHeTO Ha NpojaxbaTa Ha TOTOBUTE >KUJIMLIA U OT TOBA U Ha NOJIy4aBaHe Ha
MPUXOJU B JbIIEPHOTO APYxKeCcTBOTO Ha EMuTenTa - ,235 luBesrbnMbHT EOO/], a2 OT TYK ¥ IPUXOJAU OT AUBUAEHTH B EMUTEHTA.

3. OCHOBHA UH®OPMAILIMA 3A AKIITUUTE U ITIPABATA

[IpeaMeT 3a HAacTOAWOTO My6IMYHO npejuarade ca 6 130 800 6posi 0GMKHOBEHH IOMMEHHH aKI[UU OT eMHUCUSTA 110 YBeJUieHue
Ha kKanuTaja Ha ,235 Xoaguurc” A/l. BcuukuTe akIuu ce npejjaraT paBHONOCTABEHO HA UHBECTUTOPUTE 3a 3aNMMcBaHe. Bcuyku
aKILMM OT HOBaTa eMHUCHs ca OT eIMH U ChILM KJIac U JlaBaT e[JHaKBY IpaBa Ha CBOMTe NIpUTeXaTeJHU. AKLIMUTE ca OT ChLIUA BUJ U
KJIac, KakTo Beue uzgageHure. ISIN kox Ha emucusaTa: BG1100017174. AkuuunTe 1ie ce npejJjaraT caMO Ha MecTa 3a ThproBus B
Peny6snka Bbarapus. He ce mpeaBmxja BB3MOXKHOCT 3a HaMalliBaHe WJIM yBeJMYaBaHe Ha 6pos NpejsaraHd aKLHH.
[IpepsaranvTe akuuy ca ¢ HOMUHAJHA CTOMHOCT 1 JleB U eMUCUOHHA CTOMHOCT 1,36 JiB. BcAKa. B ciiyyail Ha 3anucBaHe Ha no-
MaJIKO OT MpeJJIoXKEHHUTe aKLIMY, TpeJJaraHeTo 1ie 6'bJie YCIElIHo, aKo O'bJaT 3alMCaHy U IJIaTeHH He 1mo- Maiko ot 2 000 000
aknuu. [IpaBo a yyacTBaT B yBeJMYEHHETO HA KalWTa/la MMaT JIMIATa, NPUA0OUIN aKLMH HAH-KbCHO 5 pabGOTHHU JHU Cle[,
JlaTaTa Ha Ny6JIMKyBaHe Ha cboOLeHHeTo no wi. 89T, an. 1 3IIILK. B cpok 0 fBa paboTHU AHHU /e U3TUYAHETO HA CPOK'BT MO
peAX0AHOTO U3pevenue, lleHTpaseH feno3urtap” A/l OTKpHBa CMeTKH 3a IpaBa Ha Te3u jinLa. Cpelly BcsiKa ChIeCTBYBalla KbM
Kpasi Ha OCOYeHUs CPOK aKLus ce M3JaBa efHO npaso. Cies M3/jaBaHeTO Ha MpaBaTa, BCAKO JIMLe MOXe Jja Ipuio6ue npasa B
nepuo/ia 3a TAXHOTO NpeXBbpJIsiHe/TbProBUsl U NPU NPOBEX/IAHETO HA ABHUSA ayKIMOH. BcsAKo /MLie MoKe /1a 3amulie Hal-MaJIKo
e/lHa aKUMA M Hal-MHOro TakbB OpOH aKUUM, KOHTO € paBeH Ha Oposi Ha NpHUTeXaBaHWTe INpaBa, YMHOXeHH no 1,2.
WHBecTHLMOHEH NTOCPeIHUK, U36PaH Jja 00C/IyKBa yBeJIMYEHUETO Ha KanuTaa, e UII “Kanman” A/l. BaHkaTa, B KOSITO € OTKpUTA
CrelMajHaTa HabupaTesHa CMETKa, [0 KOSITO ILlje ce BHAcd eMHCHOHHATa CTOMHOCT Ha 3amMcBaHUTe akuud e ,HOpob6aHk
Bbarapus“ A/l. /lenosuTapHa MHCTUTYLIUS OTHOCHO Npe/jlaraHuTe aKLMK U CBbP3aHUTe C TAX npasa e lleHTpaseH genosutap A/l
JoceramHuTe akuHoHepu Ha ,235 XoaauHrc” A/l UMaT NpaBo Ha NPHUBUJIETMPOBAHO y4acTHE B yBeJMYAaBAHETO Ha KamMTasa.
AKIMOHEepHUTe, KOUTO He »KeJIafAT Jia y4acTBaT B yBeJIMUeHHEeTO Ha KalKuTaJjla, KAKTO U BCHUKHU APYTY IpUTeXaTe M Ha IpaBa, UMaT
npaBo Ja NMpojajaT MpaBaTa CH JO Kpas Ha GopcoBaTa cecusi B INOCJAEJHUS JeH Ha TBHProBUs C NpaBa, CbOTBETHO Ja ce
pasnopesAT C TSX 10 JPYTH CIOCo6H Ji0 NocaeHUS [ieH 3a MpexBbpJisiHe Ha NpaBaTa. Beska akijus AaBa NpaBo Ha e€JMH IJac B
06uoTO cbOpaHMe, MPaBO Ha AUBUJEHT U Ha JIMKBUJALMOHEH [islJl, Cbpa3MepHU C HOMHHAJIHATa CTOMHOCT Ha akuusTa. Jluna,
NpUTEXKaBallX 3aeJHO WJM IMOOT/JEJHO Hal-MaJKo 5 Ha CTO OT KamuTajJa Ha NMyOJUYHO JPYXKECTBO, NMpPHU 6e3/eicTBUE HA
yIOpaBUTEJHUTE My OpraHH, KOETO 3acTpallaBa MHTepecHTe Ha JAPYKeCTBOTO, MOraT Ja HpeAsBAT Npej CbJa HCKOBETe Ha
JPY>EeCTBOTO cpellly TpeTH Jiuna. OrpaHuuyeHUs] BbPXy CBOOOJHOTO MPEXBBbpPJsIHE HAa aKIUHUTEe, NPUTEXaBaHHU OT KOHKpeTeH
aKIMOHEep, MoraT Ja O0'bJjaT Ha/loXKeHHU B ChOTBETCTBUE ChC 3aKOHA 3a 0cOGeHUTe 3aj03Uu (IpU yupejsBaHe Ha 0COGEH 3aJ0T
BBPXy akKIUHTe), 3aKOHA 3a JOroBopuTe 3a QUHAHCOBO obGe3neyeHHe (NMPU INpPeLOCTaBsIHE Ha aAKIUUTe KaTo (GUHAHCOBO
obGe3nevyeHre) U [pakJaHCKUs TmpoliecyajleH KoJieKc (Mpu HajlaraHe Ha 3amnop BbBPXY aKLHUHUTEe B 06E3MeYUTeJHO WU
W3I'bJIHUTETHO TPOU3BO/CTBO).

4. OCHOBHA NH®OPMAIMA 3A NYBJIMYHOTO NMPE/IJIATAHE

HavasnHaTa faTa, OT KOSATO 3amoyBa Jia Teye CPOKBT 3a MpoJaxk6a Ha NMpaBaTa U CbOTBETHO CPOKBT 3a 3alMCBaHe HA HOBUTE
aKIWK € OCMUAT paboTeH JieH CJef JlaTaTa Ha NMy6JIMKyBaHe Ha cbhobuieHreTo o 4. 89t MK B nuHpopMalmoHHaTa Meaus
X3News 1 Ha UHTepHeT cTpaHunuTe Ha ,235 Xonguure” A/l v Ha UIT |, Kanman” A/l. KpaliHUAT CpoK 32 MpeXBbpJisiHe Ha TpaBaTa e
II'bPBUAT paboTeH [ieH, cJe/Ball] U3TUYaHeTO Ha 7 paGOTHHU JHH, CYNTAHO OT Havya/HaTa fAaTa 3a NMpeXBbpJISHe Ha MpaBaTa.
[IpexBBbp/ISIHETO HA MpaBaTa IOCPeCTBOM TAXHATA MOKYNKO-NpoJaxba ce U3BBbPIIBA Ha HeoduLMaaHuAa nasap Ha BPB A/l. Ha 2-
1 paboTeH [JieH cjeli U3THUYaHe Ha CpoKa 3a NpexBbpJsiHe Ha mpaaTa ,235 Xoaaunrc” A/l npezsara ype3 ym'bJHOMOLIEHUS
MHBECTULMOHEH NOCpeJHUK Ha peryJMpaHus nasap sa npojaxoda NpH yCJA0BUATA Ha IBEH ayKIMOH Te3H MpaBa, CpPelly KOUTO He
ca 3alMMCaHM aKIUU OT HOBaTa eMHUCHsA [0 U3THUYaHe Ha CPOKa 3a MpexXBbpJsHe Ha NMpaBaTa. KpadaT Ha mojgnuckaTa e MbpBUAT
paboTeH JieH, cjaejBall U3TUYaHeTo Ha 15 paboTHU AHU cjlef U3THYaHe Ha CPOKa 3a MpexBBbpJIsHe Ha MpaBaTa. [lo u3TuyaHe Ha
MOCOYeHUs B NPeAXOJHOTO U3pedeHHe KpaeH CPOK, JMLaTa, NpUA06UIM paBa NpH NpojaxbaTa Ha ABHUA ayKI[MOH, MOTaT Ja
3aMyUaT Cpelly TAX CbOTBETHHUsI 6pOI HOBHY aKIUMU. 3alMCBAHeTO Ha aKLUUTe Ce U3B'BbpIIBA Ype3 [T0AaBaHe Ha NMCMeHa 3asBKa.
Ha6bupaTennata cMeTka TpsibBa Ja ObJe 3aBepeHa C BHOCKaTa Cpelly 3alMCaHUTe aKLUU HaW-KbCHO A0 WU3THYaHETO Ha
nocJeJHUS JleH OT NoAnuckaTa. HacTosuoTo ny6/IMYHO NpejlaraHe Ha aKIjMU ce U3BbPLIBA B U3II'bJIHEHHe Ha pelleHHeTo Ha C/]
Ha [IpyxectBoTo OoT 18.03.2021 r., ¢ KOeTO ce U3MeHAT NoATOYKU 1 M 3 Ha Touka 1 oT pemieHre Ha CbBeTa Ha JUPEKTOPUTE OT
26.02.2021 r. B cnyvaii ye eMucusiTa 6'bjle 3aNlMcaHa B I'bJIeH pa3Mep - 8 337 888 1B, HETHUTE NMOCTBIJIEHUS 1lle 6'bAAT B pa3Mep
Ha 8 334 972 nB., KOUTO NIPUOPUTETHO 1lle 6'bAAT UHBECTHPAHU B: 1) yBesiMyeHUe Ha KanuTajia Ha ,235 JluBenrbnmMbHTC EOO/L €
Jl0 6 251 229 sieBa 3a M3rpaxkJjaHe Ha MPEXHU U CbOPBXKEHUS Ha TEXHUYECKaTa MHPPACTPYKTypa U NMOETAIMHO OChLIECTBSIBaHE HA
MHBECTUI[MOHHO NPOEKTHPAaHe U CTPOUTEJICTBO BBPXy napues Bbpxy YIIU VII-1910. 2) npuzpo6GuBaHe Ha TepeHU B U U3BBH
peryJsianus c e CTpPOUTEJICTBO B MECTHOCTTA, B KOSATO C€ HAMUPAT BaTa UHBECTULIMOHHU UMOTa - 10 2 083 743 neBa; B cayyan
Ye eMHUCHATA G'bJie 3alIMCaHa B MUHHUMaJIeH pa3Mep, IPU KOUTO Ts Ie ce cuuTa ycnemrHa — 2 720 000 JiB., HETHUTE NMOCTBIJIEHUS
me 6'bJaT B pa3Mep Ha 2 717 084 JiB., KOUTO IPUOPUTETHO Lie 6'bAaT UHBECTUPAHH, KaKTO c/lefiBa: 1)mpujo6rBaHe Ha TePEHU B
Y U3B'BH peryJialys C 1ieJ CTPOUTEJICTBO B MECTHOCTTA, B KOSITO Ce HAMUPAT IBATa MHBECTUIIMOHHU UMOTA - 10 679 271 sieBa u 2)
yBeJqMYeHHe Ha KanuTana Ha ,235 JluBesrbnmbHTC EOOJ ¢ g0 2 037 813 seBa c mes u3rpakJiaHe Ha TeXHUYecKaTa
nHdpacrpykrypa. [laBinH CredpanoB CToeB, B Ka4eCTBOTO CH Ha IpezcTasJisBany 235 Xoaguurc” AJl, c moamnuca cu B Kpast Ha
HACTOSILIUSI JOKYMEHT, JleKJapupa, 4e MO0 HeroBo MHEHHe, OGOPOTHMSAT KalMTaJl € JOCTaThueH 3a HACTOSILIUTe HYXAW Ha
EMyTeHTa ¥ HefocTaTh4yeH 3a peasM3UpaHe HA MHBECTHUIMOHHHUTEe My LeJd. B Tasu Bpb3ka, /[pyXecTBOTO, OCBIIECTBSIBA
HAaCTOSILIETO yYBeJWYeHHe Ha KaluTasa Ype3 MbPBUYHO NMYyOJIMYHO npejiaraHe Ha aknud. Kem 31.12.2020 r. Ha MHAUBUAYAJTHA
6a3a /|py»ecTBOTO OTYHTA COGCTBEH KanuTasl B pa3Mmep Ha 4 904 xu. JB., OCHOBeH KanuTasi — 5 109 XuJ. JIB. ¥ TEKYLU TaCUBH B
pasmep Ha 134 xui. aB. Ha koHcosmaupaHa 6a3a kbM 31.12.2020 r. EMuTeHTBT oTyuTa 6 934 XUJI. JIB. CO6GCTBEH KanuTasd, 5 109
XWJI. JIB. OCHOBEH KamuTasl, 65 XWiL. JIB. TeKyIin nacuBy U 218 xui. B. HeTekyiu nacuBd. Kbpm 31.03.2021 r. Ha MHAUBUYAIHA
6a3a /Ipy>kecTBOTO OTYMTA COOCTBEH KalUTas B pa3Mep Ha 4 873 XuJ1. JIB., OCHOBEH KanuTas — 5 109 XU /IB. U TEKYIIU NAaCUBU B
pasMep Ha 196 xui. aB. KbM 31.03.2021 r. Ha KOHCcoUAUPaHa 6a3a [pyKecTBOTO OTUYUTA COGCTBEH KanuTaj B pasMep Ha 6 925
XWJI. JIB., OCHOBEH KanuTaJs — 5 109 XuJ1. JIB. ¥ TeKyLy NaCUBU B pa3Mep Ha 60 XUJI. JIB. U HETEKYIU NacuBU 218 XuJ1. JB.
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II. HAUMEHOBAHHWE HA EMUTEHTA, A'bPXKABA HA YYPEAABAHE, BPb3KA KbM
YEBCAWTA HA EMUTEHTA

2.1. MAIEHTUOUKALIMOHEH KO/ HA MTPABHHWA CYBEKT (MKIIC), OPUANYECKO U ThPTOBCKO HAUMEHOBAHHUE
HA EMUTEHTA, 'bPYKABA HA YYPE/IABAHE, YEBCAUT HA EMUTEHTA

HaumMeHoBaHueTo Ha EmutenTa e “235 Xosnauurc” AJl. “235 Xongunrc” A/l e BnucaHo B T'bPproBCKUSI PETUCTBP,
BoJieH oT AreHnus no BnucBaHussTa ¢ EMK 204744984, LEI kop 48510080R7W8W6S5CW07. EMUTEHTBHT e
aKIJMOHEPHO JIPY>KeCTBO N0 O'BJrapcKOTO NMPaBO M YNpPaKHABA JeMHOCTTA CHU CBIJIACHO 3aKOHOJAATEeJCTBOTO Ha
Peny6sivka Bobarapus. /[lpyxectBoTo e yupeneHo e Ha 22.08.2017 r c HeonmpeJieJIeH CPOK Ha CbllecTByBaHe. “235
XosnpuHrc” A/l e cbC cepanuile U afpec Ha ynpasienue: rp. Codus, p-H Tpuaauna, x.k. MaHaCTUpPCKU TUBaU, OVJI.
Jbbarapus” Ne 109, Bepturo oduc-1ieHTHp, eT. 13, c TesiepoHeH HoMep +(359) 2 4942241. VHBecTUTOPUTE MOraT
Jla HaMepAT WHbOpMALMsA 3a CTONAHCKAaTa JAeHHOCT Ha /lpy»ecTBOTO, MPOAYKTHUTE, KOUTO INPOU3BENJA, WU
YCIyTUTE, KOUTO MpeocTaBs Ha yebcaita my: https://www.235.world/.

WHBecTUTOPUTE CJe/iBa Jja UMAT B NIpe/BU/, Ye UHPOpMaLMsATa HAa UHTEPHET CTPaHHUIAaTa He e yacT oT [IpocmekTa,
OCBEH aKo Ta3u HHGOpManus He e BKJIIOYEHa Ype3 [penpaTkKa B HETo.

2.2. OCHOBHH IMTA3APH, HA KOUTO EMUTEHTDBHT CE KOHKYPUPA

[IpefMeTBT Ha AeHHOCT Ha /lpyecTBOTO e: N HBeCTULIMU B HEJBU>KMMH HUMOTH, C LieJl OTAaBaHe MO0/ HaeM, JU3UHT,
ylnpaBJieHue, IPeyCcTPONCTBO M/WIM Nocae/Ballla NpenpoAa)k6a; NOKyNKa Ha TepeHU B U U3BBH peryJalus C LeJ
CTPOUTEJICTBO U Npenpojaxk6a; NpuAo6HMBaHe HA y4acTHUs B KOMIIAHWH, KOUTO MHBECTUPAT B HEABIWKUMH UMOTH;
npuo6MBaHe Ha ydYacTHUs B KOMIAHMH, KOWTO DPa3BHUBAT JEHMHOCT B INpeAOCTaBSHE Ha YCJAYyTH, CBBbpP3aHU C
HEJBW)KHUMHUTE HMOTH - APXUTEKTYPHH, MHXXEHEPHHM U HAJ30pHU [JeMHOCTH, CTPOUTEJHO MOHTAXXHHU paboTy,
areHTCKU U 6poKepcku ycayru u Ap. [[pugo6rBaHe Ha [EHHU KHMKA B KOMIIAHUM OT JPYTH CEKTOPH; BBbTPELIHO U
BBHUIHOTBPTOBCKa JIeHHOCT, CAEJKH C HUHTeJeKTyaJHa COOCTBEHOCT, yIpaBjeHHe Ha aKTHBU U HMYLIECTBO;
TBProBCKO NpeJCTaBUTEJICTBO U NOCPeJHUYECTBO; KaKTO U BCAKAaKBa Jpyra CTONAHCKa JeMHOCT, He3abpaHeHa OT
3aKoOHa. B ciyyali, ye 3a HAKOA OT IOCOYEHHUTe JAEeHHOCTU Ce U3WCKBA JIMILEH3, perucTpalysa U T.H. CblaTa le ce
OCBILleCTBsIBA C/Ie/i OJy4aBaHETO My.

OcHoBHUTe chepu Ha JeliHOCT Ha ,235 Xonauurc” A/l ca ciepgHuTe:
» Ilpuao6uBaHe Ha y4yacTHs B KOMIIAHUH, KOUTO MHBECTUPAT B HEIBIXKUMHU UMOTH;

> HpI/I,Z[OGI/IBaHe Ha y4aCTHd B KOMIAHWH, KOUTO PAa3BUBAT ﬂeﬁHOCT B MMpeAOoCTaBAHEe Ha YCJIYIT'H, CBbp3aHU C
HeABUXHWMHUTE UMOTH;

» @duHaHCcUpaHe JeHHOCTTA HA APYKeCTBa OT Ipynara.

Crnen kato mpe3 2018 r. yBesmyeHHeTo Ha KamuTtajaa Ha ,235 Xoaguurc“ A/l MPUK/IOYH YCIOEIHO, C YacT OT
NpUBJIeUeHUTEe CpeJcTBa Oe H3BBPIIEHO YBeJUYeHHe Ha KanuTajaa Ha ,235 JuBenbnMbHTC' EOO/] - AblyepHO
apyxectBo Ha ,235 Xosaauurc“ AJl. Ha 12.04.2019 r. ,235 JuBenbnmbHTC’ EOO/l 3akynu [Ba yperyJupaHu
no3eMJIEHU UMOTA, Haxo AU ce B rp.Codus, a UMeHHO:

1. TIO3EMJIEH UMOT c uaentudpuxkarop 68134.1609.1910 no kajacTpajHaTa KapTa U KaJacTpaJHUTe
peructpu ofobpenu cbe 3anoBes N2 P/I-18-38 ot 10.07.2012 roguHa Ha U3nbiaHuTeseH gupektop Ha ATKK,
C aAMUHUCTpaTUBeH ajgpec: rpaj Codus, paitoH ,CTyeHTCKU", XK.K. ,ManrHoBa fgosnMHa“, ¢ miaowy ot 5 034
KBaJI[paTHU METPA, TPAaHO MpeaHA3HAYEHNE HA TEPUTOPUSATA: YpOAHU3MpPaHa, HAYUH Ha TPAMHO MOJI3BaHE:
He3aCTPOeH MMOT 3a >KWJIUINHU HYX/JH, CTap UAeHTUPUKATOp: HSAMa, HOMep Mo mpenaxojeH miaH: 1910,
kBapTas 65, napues VII-1910 (ceamu, oTpesieH 3a UMOT C IIJIAHOCHUMadeH HOMEpP XUJIsiJla AeBETCTOTUH U
JleceT), KOWTO ChIJIACHO JOKYMEHT 3a co6cTBeHOCT npeactapisBa: JBOPHO MSACTO yssoTo c miaowy oT 5
034,97 kBaZipaTHU METPa, KOETO JBOPHO MsicTo cbriacHo 3PII ogo6peH c Pemenue N2 696 no [IpoTokos Ne
114 ot 19.07.2007 roguHa, T. 6 Ha COC, monpaBeHo c Pemenue N2 851 no IIpoTokos Ne 117 ot 13.09.2007
roguHa, T. 9 Ha COC, cbecraBasBa YIIU VII-1910 ot kBapTas 65 nmo maaHa Ha rpaj Codwus, MecTHOCT
»~MasinHoBa fosinHa 1-Ba, 2-pa, 3-Ta, 4-Ta, 5-Ta, 6-Ta YacT", HPU IPaHUIY N0 IpeAX0oAHA CKuLa: yauna, YIIU I-
1909, YIIU 11-1913, YIIU 111-1912, YIIU IV-1091, YIIU V - 3a Tpadonoct 1 KOO u YIIU VI-1911, koiiTo UMOT €
WAEHTUYEH C 4YacT OT Mo3eMJieH HUMOT C MJjaHocHMMadeH N2 1910 ot kBapTtan 7 4 KBapTaja 8 mno
perynanMoHHUs mjaH Ha rpaf Codus, MmecTHocT ,K.K. ManuHoBa gosnuHa“ (mpeau lOxHa rpajcka
Teputopus - Il yact”), c o oT 6 661 KBapaTHU METPA, U

2. MNO3EMJIEH UMOT c uaentuduxkarop 68134.1609.1911 no kajgacTpasiHaTa KapTa M KaJacTpPaJHUTE
peructpu ofobpenu cbe 3anoBes Ne P/1-18-38 ot 10.07.2012 roguHa Ha UsmbyiHuTeseH aupekTop Ha ATKK,
C aAMUHUCTpaTUBeH ajgpec: rpaj Codus, paitoH ,CTyfeHTCKH", XK.K. ,MainHOoBa fgosuHa“, ¢ mioy oT 3 020
KBaJIpaTHU METPa, TPpalHO MpeJHA3HAUYEHUE HA TEPUTOPUSATA: ypOAaHU3UpPAHA, HAYUH HA TPalHO MOJI3BaHE:
He3aCTPoeH UMOT 3a KUJUILHU HYX/JAH, CTap UJAeHTUUKATOp: HSAMA, HOMep Mo mpejaxojeH miaH: 1911,
kBapTaJs 65, mapues VI-1911, KoHTo CbryiacHO JJOKYMEHT 3a COGCTBEHOCT npeactaiasaBa: JBOPHO MACTO
1s10TO ¢ mony ot 3020,78 KBaipaTHU MeTpa, KOeTo ABOPHO MsCTO cbriacHo 3PII ogo6peH ¢ Pemenue Ne
696 o I[potokos N2 114 ot 19.07.2007 roauHa, T. 6 Ha COC, monpaBeHo ¢ Pemenue N2 851 mo [IpoTokos N2
117 ot 13.09.2007 roguna, T.9 Ha COC, cberaasBa YIIU VI-1911 oT kBapTaJs 65 no miaHa Ha rpaj Codus,
MecTHOCT ,MasinHoBa Zo/auHa 1-Ba, 2-pa, 3-Ta, 4-Ta, 5-Ta, 6-Ta YacT”, Npu rpaHUIM 110 TPEeAX0AHA CKULA: OT
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TpU cTpaHu - yauna, YIIU VII-1910 YIIU V - 3a Ttpadonoct u KOO, KOMUTO UMOT e UJeHTUYEH C 4acCT OT
mo3eMJieH UMOT C IJlaHocHUMadeH N2 1911 ot kBapTasn 8 (ocMu) U1 KBapTaJ 17 mo peryJjlallMOHHUS MJIaH Ha
rpa Codusi, MECTHOCT , kK.K. MasnHoBa posinHA“(npeau H0xkHa rpajacka teputopus - Il wact”), ¢ miomg ot 4
000 kBagpaTHHU MeTpa.

C ues mMoAroTOBKA Ha BU3a 3a MPOEKTHPAHE, 3a [Jla Ce U3BBPIIM reoJle3n4ecKo 3acHeMane, ,235 /luBerbIMBHTC”
EOO/] n3pbp1iM NOYUCTBAHE HA ChILECTBYBAllaTa paCTUTEJHOCT BbPXY ABaTa TepeHa. [louncTBaHeTO, CbBMECTHO C
OpraHu3alysTa U 3apaBHSIBAHETO HA TePEHHUTE MPOJ'bJXKH OKOJIO iBa Mecelia.

[Ipe3 2020 r. [lpy»kecTBOTO HsMalle Bb3MOXHOCT Ja peajid3upa IJIaHOBeTe CHU Ja 3al04yHe NpPOeKTHpaHe Ha
KUWIMIIHUA CTPAaJU BBPXY 3aKYIEeHUTE TEPEeHH, ThH KaTo 6e HeoO6X0JUMO A Ce W34YaKa U3TOTBSIHETO U BJIM3aHE B
cuia Ha [IYTI 3a MecTHOCT MasinHoBa JlosiMHa 1-Ba, 2-pa, 3-Ta, 4-Ta, 5-Ta, 6-Ta 4yacT. [IYI] 6e Bb30KeH oT CToIM4YHA
o6muHa - HAT c nes fa yperyJavpa ngiaTa MecTHOCT MasiMHOBa /0JIMHA U [ia T03BOJIM HOPMAJHOTO CTPOUTEJICTBO B
MectHocTTa. Ha 29.03.2021r. gbuiepHoTO ApyxecTBo ,235 JuBessnmbHTC EOO/] nosiyun BH3a 3a NpoOeKTHpPaHe Ha
ocHoBaHHe 4JI. 140 an.3 ot 3YT BBB Bpb3Ka ¢ ui. 134 an.6 ot 3YT 3a YIIU VI-1911, Haxojs1 ce B KB. 65, M. MasinHOBa
JoJsnHa 1-Ba 2-pa 3-Ta 4-Tta 5-Ta 6-Ta yacr.

[Tpe3 mecern anpu 2020 r. 6e ck/atoueH aorosop ¢ ke Ap Jlusaiin EOO/], EMK 131489095, cbc cefanuliie U aapec
Ha ynpaBJjeHue: rp. Codus, n.k. 1407, p-H JloseHewn, yu. "Jlrobata”, 6J1. 14, Bx. I, eT. 9, an. 84, npeacTaB/sAiBaHO OT
EBrenus /lumurtpoBa JluMoBa - AJieKcaHJpOBa 3a M3rOTBSIHE Ha MOTHUBUpPAHO MpeJJOXeHWe 3a BH3a 3a
npoekTtupase. [Ipe3s mecey mait 2020 r. [|py»ecTBOTO MOJIy4YHd CTAaHOBUIE 3a YCJOBUATA 3a NPUCHhEJAUHSABAHE KbM
YE3 Pasnpenenenve bbarapud. [Ipe3 mecen mapT 2021r. AbLIepHOTO APY>KECTBO MOJIyYX BU3a 3a IPOEKTHUpaHe Ha
ocHoBaHue 4J. 140 an.3 ot 3YT BBB Bpb3Ka € Wi. 134, an.6 ot 3YT u un.43 an.l, 4n.91 an.1 or 3YT 3a YIIU VII-1910,
Haxo/is1 ce B KB.65 , M. MasinHOBa fjosinHa 1-Ba, 2-pa, 3-Ta, 4-Ta, 5-Ta, 6-Ta 4yacT

MOTI/IBI/IpaHOTO npeaioKeHrue NnpeaBuXaa €KCIJioaTallud Ha ABAaTa YperyJjiupaHd Mo3eMJIeHHW MMOTa II0 CJeJHUdA
Ha4YHuH:

> B YIIU VII-1910 (111-68134.1609.1910) kB.65 M. "x.k. ManuHoBa gosuHa” CO ,CtygeHTcku rp.Codusa” me ce
paspaboraT 2 otaenHu nozobekta (A u B), BceKM € 2 XKWIMLIHU CTPafy, CKJI3JOBE U TEXHUYECKU
MoMelleHHs], CAMOCTOSITe/IEH XPAaHUTEJIeH MarasuH ¢ JIo6u-6ap u Tpadomnoct. Bceku nomo6ekT e 6bie €
W3/1a/IeHO OT/eJIHO pa3pelieHre 3a CTPOex

> B YIIN VI-1911 ([1U-68134.1609.1911) kB.65 M. "x.K. MasnnHoBa gosuna” CO ,Ctyaentcku rp.Codus” - me
ObJlaT HW3rpaieHd TPU IKUJIUIMHU CTpajd Haj obeAuHEeHO mNoA3eMHO HHBO ¢ 30 6pos moA3eMHU
napkoMecTa. TpuUTe KUJUIIHYU CTPAAU 1le O'bAAT pa3/ieJIeHH Ha TPU OA000€eKTa.

[lnaHoBeTe Ha ,235 Xoaguurc” A/l ca a mpoAbJIKH [Ja HUHBECTHPA CPeJCTBAaTa, IPUBJIEYEHH [IPU yBEJIUYEHUETO Ha
kanuTasia npe3 2018 r., 3a ga 6b4aT U3rpaZleHN MPEXU U ChOPBKEHUS HAa TEXHUYECKaTa UHPPACTPYKTYpa OKOJIO
JiBaTa o3eMJIeHM MMOTa U Jia 3all0YHe U3TPaXKJAaHeTOo Ha CTPOUTeHUA KoMIsiekc Bbpxy YIIU VII-1911, a umenHo:

» BBpxy YIIU VII-1911 (nomo6ekT B) fa 6'b4aT U3rpajieHU TPH XKUIHILHY CI'PaZu HaJ, 00eJUHEHOTO M0/A3€MHO
HUBO c 30 6pos MoJ3eMHU MAPKOMECTa, CKJIaJ[0BE M TEXHUYECKH NoMelleHUs. 3a moJo6eKT B me 6bae
M3/aZleHO OT/IeJTHO pa3pelleHre 3a CTpoex. TpuTe KUAMIHU Crpaju B noJo6eKT B me 6'bAaT pasjeneHu
Ha 3 no06eKTa C LieJl OCUIypsiBaHe Bb3MOXHOCT BCSIKa Crpajia /jla UMa OT/e/IHa napTuja ,Tok-soga“ (CKO
W CBO) u c uesn npusaraHe Ha pasnopenébute Ha 3YEC. Oronsienuero u BI'B me 6bae pemieHo upes
IPUPOJIEeH ras.

B cpoTBeTcTBHe ¢ NOTBBbpAeHUs [lpocnekT 3a yBeJMyeHUMe Ha KamuTajsa Ha /[lpyxectBoto ot 2018 r., ,235
Xoaauurc“ A/l npoabkaBa /ia U3II'bJIHSABA 3a/10’KeHUTE 1eJIM, KaTo NPe/CTOU U3TrpaXkJaHe HA TPHU KUJIMIIHY Crpajy
Bbpxy YIIU VII-1911. HanuyHuTe KbM JaTata Ha [IpocnekTa ¢UHAHCOBU pecypcd ca NpeABUAEHU Ja O6bAaT
VHBECTUPAHU 32 U3rpaxKJjaHe Ha *KWJIHILHUTE Crpaju. T'bi KaTo CBOGOAHUTE KbM MOMeHTa GUHAHCOBY CPEJICTBA 1€
0bZjaT YCBOSIBAHW IOETAIHO, B ChOTBETCTBHE C HEOOXOAMMOCTTA UM 3a CTPOUTENHO — MOHTQXHUTE JEHHOCTH,
BpPEMEHHO, C LieJ1 NMOCTUraHe Ha JO0XOJHOCT, MO-ToJIIMaTa 4YacT OT TAX Ca WHBECTHPAHH B JOTOBOpPHUS (OH[
Wyndham fund Platform SPC. KsM faTtaTa Ha HacTosimus [IpocneKT npuTeXaBaHUTE /sJI0BE OT JOTOBOPHUSA GOHJ,
ca B paaMmep Ha 16 072,9150 gs1a Ha o61ia cToHOCT 3 556 xuJ1. /iB. U3BbpllieHaTa UHBECTULIUSA € JIMKBUHA, KaTo
IIpY 3alo4BaHe Ha Jia/ieHa $a3a OT MHBECTULIMOHHUTE HaMepeHHUs Ha /lpy»KecTBOTO, lLie 6'bJle U3BbPIIEHO 06paTHO
W3KyNyBaHe Ha Asi10Be oT foroBopHus ¢ong Wyndham fund Platform SPC, cbo6pasHo MHBECTULMOHHATA porpaMa
Ha JpY»KeCcTBOTO.

[To oTHomeHue Ha cBosATa AeilHocT “235 Xosapuurc” A/l U AgbllepHUTEe My JpPY:KECTBa, le ce KOHKypupaT Ha
HallMOHA/IHUSI Masap Ha CTPOUTEJSHO - WHBECTULHMOHHU [JEHHOCTH B H3BECTHA CTENEH ChbC JPYXKEeCTBaTa ChbC
crieljMajiHa MHBECTHUIIMOHHA IieJ1 32 CEKIOPUTHU3AlMs Ha HEJABWKUMH HMOTH, KAKTO U C OGMKHOBEHHU NMyOJWYHHU U
HenyOJIMYHHU JAPY>KeCTBa, KOUTO WHBECTHUPAT B HEABMXKMMH UMOTHU U C APYXKECTBA, KOUTO NPELOCTABAT YCIYTH,
CB'BbP3aHU C HEJJBIXKUMHUTE UMOTH U CTPOUTETHO MOHTQXKHUTE AEHHOCTH.

2.3.0OCHOBHHU AKIIMOHEPH

OnpenesieHUSAT B GBJATapCKOTO 3aKOHOAATEJICTBO Hpar, HpU KOHTO BCEKU AKILUOHED € JJIbXKeH Ja pasKpue
“HboOpMalus 3a CBOETO MPSAKO HU/UJIU HENPSIKO y4yacTHe B KalWTaJjla Ha NMyOGJUYHO JIPYKECTBO, KaKBOTO e U ,235
XosnauHrc” A/l, e JOCTUTaHETO, HAAXBBPJISHETO UM NaJJaHeTO M0/ 5 Ha CTO MJIK YUCJIO, KpaTHO Ha 5 Ha CTO, OT 6pos
Ha rJ1acoBeTe B 00II0TO ChbOpaHUe Ha JIPYKECTBOTO.
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CirefHUTE JUIlA UMAT y4acTHe B KaluTa/la Ha €MUTEHTA, KOETO MOJJIEXXH Ha OMNOBECTSIBaHE [0 HALMOHAJHOTO
npaBo:
» 235 Holdings Limited npuTexxaBa npsiko 1 253 253 6pos akuuu, npeacrapiasBaiiu 24.53 % ot kanuTasna Ha
JpyxecTBOTO;
» [IlaBen EBrenuneBuu KosiecHukoB mputexaBa npsiko 279 505, npexacraBasBamu 5,47 % oT kanuTasa Ha
JpyxecTBOTO;
» Tenbo JKuBkoB JlaTeB npuTexaBa Hemnpsiko 1 253 253 6post akuuy, npejcrasiasBamy 24.53 % oT kanuTtana
Ha [lpyxectBoTo. TeHwo JlateB e cobcTBeHUK Ha 100 % ot kanutansa Ha EFS Limited, Xonrosr,
peructpanyoHeH HoMep 1839765, koeTo OT cBOsA cTpaHa e cob6cTBeHUK Ha 100 % oT kamuTasa Ha 235
Holdings Limited.

2.4. UTHOOPMAILIMA 3A YJIEHOBETE HA AAMUHUCTPATUBHUTE, YIIPABUTEJTHUTE U HAZJ30PHU OPTAHU HA
EMUTEHTA U 3A BUCILIETO MY PbKOBO/ICTBO,

“235 XoanpuHrce” A/l e c efHOCTeNIEeHHA CUCTeMa Ha ynpajeHue. OpraH Ha ynpaBJieHHUe Ha APYKecTBOTO € ChbBETHT
Ha JAUPEKTOPUTE, KOUTO KbM JaTaTa Ha U3rOTBsHE Ha HacToALMA [IpocneKT ce CbCTOM OT TPUMaA YJIEHOBE, KAaKTO
clejBa:

> IleTsp Credanos IleTpoB - yieH Ha CbBeTa HAa AUPEKTOPUTE, U3II'BJIHUTEJIEH AUPEKTOD, NPECTABIIABALL
camo 3ae/iHo ¢ [IaByiuH CredanoB CToes;

> IlaBauH CtedaHoB CToeB - [Ipecenaresn Ha CbBeTa HA AUPEKTOPUTE U HE3aBUCUM YJIeH, MpPeJCTaBJIsIBall]
CaMOCTOSITEJIHO;

> Japuna EBreHueBa /IlukoBa - 3amecTHUK npeJcenaTesn Ha CbBeTa Ha JUPEKTOPUTE U HE3ABHMCUM YJIEH Ha
CbBeTa Ha JUPEKTOPHUTE.

Busnec agpechT Ha 4ieHoBeTe Ha CbBera Ha aupektopute e rp. Codus, padion Tpuaauna, *k.K. MaHACTHPCKHU
auBagy, 6yu. ,buarapus” Ne 109, 6. Bepturo oduc-nieHTsD, eT. 13.

Hsama gpyru siMua usBbH cbcTaBa Ha CbBeTa Ha JUPEKTOPUTE, KOUTO Ja NMpeACTaBAsABaT BUCIIe PbKOBOACTBO Ha
JpyXecTBOTO.

KbM faTaTa Ha U3rOTBSAHE HA HACTOALIUA JOKYMeHT CbBET'hT Ha JUPEKTOPHUTE HE € YII'bJTHOMOLIUJI IPOKYPHUCT UJIN
JPYT ThPrOBCKH II'bJIHOMOILHUK Ha “235 XonguHrc” A/l .

II1. AEKJIAPAIIUA 3A OTTOBOPHOCT U JEK/TAPAIIUA 3A KOMIIETEHTHHUA OPTAH

3.1. UMEHATA HA BCHUYKMU JIMLA, OTTOBAPALIUM 3A UHO®OPMALUATA, JAAZEHA B IIPOCIIEKTA HA EC 3A
BBb3CTAHOBABAHE U B 3ABUCUMOCT OT CJIYYAA, 3A OITPEAEJIEHU YACTHU OT HET'O.

“235 Xonpguurc” A/l e Apy>eCcTBO C eJHOCTeIleHHAa CUCTeMa Ha yIlpaBJjleHHe. YIIpaBUTeJleH opraH Ha /lpy»KecTBOTO e
HeroBuAT CbBeT Ha JupekTopuTe. KbM faTaTa Ha Hacroswmus [IpocnekT Ha EC 3a Bb3cTaHOBsIBaHE YJEeHOBETe Ha
CbBeTa Ha gupekTopuTe Ha “235 XoaauHrc” A/l, oTroBapsAT 3a UHPOpMaLUATA B HACTOSILUS LJOKYMeHT. YleHoBeTe
Ha CbBeTa Ha JUPEKTOPUTE OTrOBapsIT COJMJAPHO 3a BpeJuTe, NPUYMHEHU OT HEBEpHH, 3abJyXKJaBalllyd WU
HeII'bJIHU JJaHHU B HACTOSILIUSA NIPOCIEKT.

CbCTaBUTEJAT HAa TOAUIIHKTE OAUTUPAHU MHAMBUYaleH U KOHCOJUAMpPaH GUHAHCOBU oT4eTH KbM 31.12.2020 1. 1
Ha HeOJUTHpaHUTe MEXJWHHU UHIUBUAYaJeH U KoHcoaugupaH ¢uHaHcoBU oTdyeTH KbM 31.03.2021 r. Ha
EmutenTa - ,HoBakon Bwarapus“ 00/, EMUK 202035945, cbc cefanuiie u aapec Ha ynpasyeHue B rp. Codus, p-H
KpacHo ceno, 6ya. 'enepan Enyapa W. Totosie6e Ne 85-87 et.3, npecraBisiBaHo oT ['eopru ATaHacoB MapuHOB u
KouctantuHn CtedaHoB CTOAHOB Ype3 ChCTABUTEJSAT Ha TOAMIIHUTE UHAWBUAYAJEH U KOHCONUIUPAH GUHAHCOBH
otyeTd KbM 31.12.2020 r. ¥ Ha HEOAUTUPAHUTE MEXJUHHU UHAWUBHUAYaAJIEH U KOHCOJIUIAUPAH GUHAHCOBU OTYETHU
kbM 31.03.2021 r. - l'eopru ATaHacoB MapuHOB, OTTOBapsl COJULAPHO C JIMLATA, IOCOYEHU B M3peyeHHe IbPBO Ha
wi. 89, an.3 ot 3K 3a Bpesu, NpUYHHEHU OT HEBEPHH, 3a0JIyK/AaBallll WU HEMI'bJHU JAaHHU B CbOTBETHO B:
TOAUIIHUTE UHAUBU/yaleH U KOHCOMUAUPaH GuHAHCOBU oTYeTH KbM 31.12.2020 r. 1 B HEOAUTUPAHUTE MEXKIUHHU
WHAUBU/yalleH U KOHCOoIuAupaH ¢ruHaHcoBU oTyeTH KbM 31.03.2021 1.

Peructpupanusar ogutop npod. CtosH JumutpoB CTOsHOB, AuIjoMa 3a ekcrepT-cuetoBoguTesa ([AEC) Ne 0043,
u3sjajieHa npe3 1991 r., perucTpupaH B CIMCbKa Ha GQU3UYECKUTE JIMILA - perUCTPUPAHU OJUTOPU B MHCTUTYTa Ha
JUIJIOMHUPAHU eKCIepT-C4eTOBOAUTEN B Bbiirapus, oTroBOps COMUAAPHO C JIMLATA, TIOCOYEHHU B M3pedyeHHe I'bPBO
Ha wi1. 897, an.3 ot 3IIILK, 3a Bpegu npuyMHEeHU OT HEBEPHH, 3a6JIyK/JaBallly UJIM HEI'bJIHU JJAHHU B OJUTHPAHUTE
TOAUIIHU UHAUBUAYaJleH U KOHCOTUANPaH GUHAHCOBU oTYeTH KbM 31.12.2020 T.

HsroTBsiHeTO Ha HacTosuus [IpocnekT e Bb3J0keHo Ha UIT ,Kanman“ A/l, cbc cepanuiile U aJipec Ha ypaBJeHUe Tp.
Coowus 1301, yi. Tpu ymu 8, et.6. UI1 ,, Kannman“ A/l ce npeacrasisiea ot Cubuna Jiro6oMmupora ['po3gaHoBa-SIHKoBa B
Ka4yecTBOTO i Ha M3mbyHUTeeH [lupekTop U oT AHres JJuMUTpoB Xa/PKUICKHU B KauecTBOTO My Ha [IpescesnaTen Ha
CbBeTa Ha JUPEKTOPHUTE, CAMO 3aeJJHO.

Cubwuna Jlro6omupoBa 'po3gaHoBa - SIHKOBa, B Ka4yeCTBOTO U Ha M3ambaHuTesneH aupekTop Ha UII ,Kanman“ A/l u
Anren /lumuTpoB Xa/PKMHACKH B Ka4yeCcTBOTO My Ha IIpencenaTtesn Ha CbhBeTa Ha AupekTopuTte Ha UII ,Kanman“ A/J],
npeJCTaB/sABalld U36paHusl HHBECTUIIMOHEH nocpeaHuK - UIT ,Kanman“ A/l - camo 3aeHO, OTrOBapAT COJIMAPHO
3a BpeJuTe, IPUYMHEHU OT HEBEPHH, 3a6JIy’K/JaBallly UJIM HEI'bJIHU JAHHU B IPOCIEKTA.
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3a usrorssiHeTo Ha [IpocnekTa ca oTroBopHU caeguuTe juna ot UIl "Kanman” A/l 1 “235 Xoaauurc” A/l:
3a UIl ,Kanman” A/l:

Cubwuia Jlrn6omupoBa 'po3gaHoBa-fHKOBa - UHBECTUIIMOHEH KOHCY/ITAHT

3a “235 Xonauurc” A:

[TaBauH CtedaHoB CtoeB - [Ipescenates Ha CbBeTa HA AUPEKTOPHUTE

3.2. IEKJIAPALIMA OT JIMUATA, KOUTO OTTOBAPST 3A ITPOCITEKTA

C moamnuca cu Ha mocjaefHaTta crpanuna Cubuna Jlrw6omupoBa ['po3gaHoBa-fAHkoBa u [laBauH CtedanoB CToes
JEKJIapUpaT, 4e cJeJ, KaTo ca IMOJIOKMJIM BCHUKU Pa3yMHU TPHXKM Ca Ce YBEPWIM, Ye CIy4asT € TaKbB, ye
nHbopManuATa, ChAbpPXKalla ce B HACTOAIMS npocneKT Ha EC 3a Bb3CcTaHOBSIBaHE , JOKOJIKOTO UM € U3BECTHO, €
I'bJIHA U BPHA, OTroBaps Ha GaKTUTE U He ChJbprKa MPONYCK, KOUTO e BEPOSITHO /1a 3acerHe HEHHUS CMUCDHL.

C moanuca cu Ha nocjenHa crpanuna [laaux CtedpanoB CToeB, B KAYECTBOTO CH Ha npejcTasssaBaly “235 XonguHrc"
A/l v UaBectunimoneH nocpegHuk “Kanman” A/, npeacrasisiBaHo ot Cubuia Jlirn6omuposa 'po3ganoBa-AHKoBa B
KauecTBOTO ¥ Ha U3nbiHuTeneH [lupekTop u oT AHres JJuMuTpoB Xa>KUKACKU B Ka4eCcTBOTO My Ha [lpefcenarten Ha
CbBeTa Ha JUPEKTOPUTE, JeKJapupaT, 4ye cjeJ; KaTo ca MOJIOKHUJIU BCUUKHU PAa3yMHU TIPUXKHU Ca Ce yBEpUJIH, ue
CAy4yasT e TaKbB, ye MHPopMaLUATA, ChAbpxkalla ce B [Ipocnekta Ha EC 3a Bb3cTaHOBsIBaHe, JOKOJKOTO UM e
HM3BECTHO, OTroBaps Ha $aKTUTe, KAaKTO U Ye eBeHTyasHUTe nponycku B [IpocnekTa Ha EC 3a Bb3cTaHOBsIBaHe He
MOTarT /ja 3acerHaT HeroBOoTO 3Ha4YeHHe, KaKTo U ye [IpocneKkThT ChOTBETCTBA HAa U3UCKBaHUATa Ha PersamenT (EC)
2021/337, Pernament (EC) 2017/1129, rnaBa lecta ot 3IIILK u akTOBETE 110 NpHUIaraHeTo UM.

JexknapauunTte no 4. 894, an. 6 BbB Bpb3ka C ajd. 3 ot 3K Ha YneHoBeTe Ha CbBeTa Ha AUPEKTOPHUTE, HA
CbCTAaBUTEJMTe HA PUHAHCOBUTE OTYETH U oxuTopa Ha “235 Xosaumurc” A/l npezacTaBisBaT HepaszesHa 4acT OT
[Ipocnekra.

3.3. UYHOOPMALIMA 3A JAEKJIAPALIMW WJIU AOKJAJYU, U3TOTBEHU OT AAAEHO JIMLE WU W3ABJIEHUA OT
EKCIIEPTH

B HacTosmusa HpOCl’IEKT He Ca BKJIOYEHU U3ABJIEHHA, AOKJJIaAW WJIK APYTHU €KCIIEPpTHU CTAaHOBHIIA, 3a KOHUTO ce
IpyueMa, 4e Ca HallMCaHHU OT HAKOE JIMe KAaTO €KCIIePT.

3.4.KOI'ATO U3TOYHUKBT HA UHOOPMALIMA E TPETA CTPAHA

JlOKyMeHTBT BKJIOUYBA MHGOpMaLUs, NpefocTaBeHa oT EMuTeHTa M cb6paHa OT MyOGJUMYHH U3TOYHMIM, KOSTO €
TOYHO B'B3NPOU3BEJEHA U JOKOJKOTO EMUTEHTBT € 0CBeJJloMeH U MOXe Jia A IPpOBepH, He ca NPONYCHAaTH HUKAKBU
¢dakTH, KOUTO 6MXa HAaNpaBW/IM Ta3W MHPOpManus HETOYHA WIM MOABeXJalla. TakuBa U3TOYHUIM B HACTOSAIIUSA
NpPOCHEKT ca: TOAUIIHUTE WUHAWBUAyaJeH U KOHcoJuAupaH GUHAHCOBU OT4eTU Ha EMuTeHTa kbM 31.12.2020 r.,
FOAUIIHUTE [JOKJaJW 3a JeWHOCTTa Ha JApyxecTBoTo KbM 31.12.2020 r. U HeOJUTHUPAHUTE MEXKIUHHU
WHAUBU/yalleH U HocouAupaH ¢uHaHCOBU oTyeTH KbM 31.03.2021 1.

» B HacTosilus JOKYMEHT He e BKJIloYeHa ¢uHAHCOBA HHPopManus 3a EMUTeHTa, pas/inyHa OT Ch'bprKallaTa
ce B FOAUIIHUTE UHAWUBUAYAJIHU U KOHCOJIMAUPAHU GUHAHCOBU oT4eTH Ha EMuTeHTa kbM 31.12.2020r. U B
HeOoJAUTUPAHUTE MeXXAUHHU UHAUBU/Iya/leH U KOHCOMUUpaH GUHAHCOBU oT4eTH KbM 31.03.2021 .

BbB Bpb3Ka ¢ HactosAmusa npocnekT “235 Xosguarce” A/l He e M3MOJI3BaH APYT 3alMC WK JOKJAJ, 32 KOUTO ce
mpUeMa, Ye e HallMCaH OT HAKOe JIMIe KaTO eKCIEePT, OCBEH FOPEN3JI0KEHHUTE.

3.5. IEKJIAPAIIMA 3A KOMIIETEHTHUA OPTAH

Hacrosmusart [IpocnekT Ha EC 3a Bb3cTaHOBsIBaHe € 0100peH oT KoMucusTa 3a pUHAHCOB HAZA30D, B KAUECTBOTO MYy
Ha KOMIleTeHTeH opraH cbriaacHo Pernament (EC) 2021/337;

Komucusita 3a ¢uHaHCOB HaZ30p e ofo6pua Hactosus [Ipocnekt Ha EC 3a Bb3cTaHOBaBaHe caMO B CMUCHJ Ha
NOTBBbPKAeHUe, ye [IpocrneKThT OTroBapsl Ha CTaHJAPTHUTe 3a I'bJHOTA, pa3bUpaeMoCT U IOCAeL0BATEHOCT,
ycraHoBeHu B Persiament (EC) 2021/337, kakTo M 4e [IpoCHeKTBHT e HM3roTBeH B ChOTBETCTBHe C Wi 14a oT
PersiameHTa;

0,[[06pEHI/I6TO Ha Komucusra 3a (1)I/IH3HCOB HaZJ30p He cje[Ba Ja Ce pa3rJjexJa KaTo YTBbpXKAdaBaHe Ha EMuTeHTa,
npegMeT Ha HaCTOALIUA HpOCHeKT, HHUTO Ha Ka4eCTBOTO HAa aKIIMHUTeE, 3a KOUTO Ce OTHAcCA HpOCl’IeKT'bT.

IV. PUCKOBHU ®AKTOPH

HHBecTHpaHeTO B IleHHU KHWXKA € CBbP3aHO C Pa3JMYHU PUCKOBE — CUCTEMAaTUYHH, HECUCTeMAaTUYHU U PHUCKOBU
¢dakTopy, XapaKTepHH 3a aKLHWHUTe, NpeJMeT Ha NpeAMeT Ha NyoJudHoTOo npezsaraHe Ha b®b A/l u Ha
MHoroctpaHHara cucreMa 3a TbproBus MTF SOFIA. [loTeHnuasHWTE WHBECTUTOPH Tpsi6Ba BHHUMATEJHO Ja
npoyeTaT U OCMHUCIAAT MHPOpManusTa 3a PUCKOBUTe GaKTOpH, ChbAbpkama ce B [lpocnekTa, mpeaun jga B3eMatT
pellleHHUe Jla TPUAOGUAT aKIIMH, eMUTHpaHU oT “235 Xosguare” A/l

JelcTBUTe/IHUTe GbJAeld pe3y]TaTH OT AedHocTTa Ha EMHTeHTa MoraT Ja ce pas/idyaBaT CbILECTBEHO OT
OYaKBaHHUTe pe3yJTaTH B CJeJCTBHEe HAa MHOXeCTBO (aKTOpH, BK/IOYHUTEJHO IOCOYEHUTE MO-Z0Jy PUCKOBH
dakTopu. U36poeHnTe 110-/10/1y PUCKOBE Ca ONMCAHHU B N0OC/Ie,0BaTETHOCT, KOSITO OTPa3siBa CUJIATa, C KOATO Te 6uxa
pedJieKTUpa Iy BbpXY JeHHOCTTa U pe3y/ITaTUuTe Ha [py»KecTBOTO, KaTO M0-/0JIy Ha I'bPBO MACTO ca IOCOYEHU Hall-
CbLIECTBEHHUTE PUCKOBE 3a BCSIKA KaTeropus, KaTo ce B3eMa B IpeJBUJ OTPULATESHOTO UM Bb3JeHCTBUE BBPXY
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€MHUTEHTA, KAKTO U BbPXY aKLUUTe, IPeMET Ha HACTOSIIETO NpeJjlaraHe U BepOSITHOCTTA OT B'b3HUKBaHe Ha Te3U
dakTopu.

4.1. PUCKOBE 3A EMUTEHTA
Ompacaoe (cekmopeH) puck

OcHoBHata cdepa Ha aedHoct HaA ,235 XosguHrc” A/l e cBbp3aHa C HWHBECTUIUH B HEJBMXKHMH HMOTH U
MOCJIe/IBAI0 CTPOUTEJICTBO BBPXY TSX. JIpyKECTBOTO 1ije 6'b/ie U3JI0’)KEHO HAa PUCKOBETE B U36pAHUTE HANPABJIEHUS -
HEeJBW)KUMU UMOTH U CTPOUTEJHO - UHBECTHLIMOHHA AEWHOCT, B KOMTO TO MpeJAIlpUeMa WHBECTHIUH U B TO3U
CMHUCBJI OTPACJOBUST PUCK OTpa3siBa BEPOSITHOCTTA OT He6JIarONPUSATHO M3MEHEHHEe Ha TAXHaTa JOXOJHOCT, B
pe3yJITaT Ha HaMaJisiBaHe Ha IUIaHWpaHaTa PeHTAa0W/IHOCT NOPa/iu BJOIIaBaHe HA NTapaMeTPUTe Ha KOHKYpeHTHAaTa
cpejia v/Wv MpOMeHHU B cielliUYHATa HOpMAaTHBHA 6a3a.

HHBEClel{LlU 8 HedesudCUMU UMOmMu

YacTt oT HabpaHUTE CpeJCTBA IO HACTOSIIATA €MUCHsS aKIUMU Ie 6bJaT MHBECTHPAHU 3a yBeJWYaBAHETO Ha
KalnuTajsa Ha JbllepHOTO JpyxecTBo ,235 JuBembnmbHTC' EOO/l, ¢ kouTo me ¢uHAHCUPA CTPOUTEJICTBO HaA
YKUJIMILHYU CTpajiu € allapTaMeHTH 3a NpoJja)k6a BbpXy 3aKylNeHUTe UHBECTULIMOHHU UMOTH, KaKTO U 3aKyNyBaHETO
Ha olle yperyJrpaHy M03eMJeHU UMOTH 3a CTPOUTEJICTBO. BbpXy CTOHHOCTTA Ha MpUTEXaBaHUTE OT JAbLIEPHOTO
Jpy»ecTBo Ha EMUTeHTa aKTHBH, KaKTO U BbPXYy pa3Mepa Ha o4aKBaHaTa OT TAX JJOXOAHOCT, llle OKa3BaT BJUSHUE
OCHOBHO [BM>KEHUETO Ha LIEHUTE Ha HEeJBWXXKHUMHUTE HMMOTHU KaTO LSJ0 U B OTAEJHUTE Na3apHU CErMeHTH.
[loHMKeHUe Ha I[eHUTe Ha UMOTHUTE, B Pe3y/ITaT Ha HaMaJisiBaHe Ha ThPCEHETO, 3a0aBeH UKOHOMHUYECKH PacTeX B
pe3y/aTaT Ha NPOTUBOENUAEMUYHUTE MEPKHU, CBBbP3aHu ¢ maHgeMusita oT COVID - 19 unu aApyr HeraTuBeH QaKTOp
OT e/jHa CTpaHa, U NOBUIlIaBaHe Ha Pa3XOJUTe, CBbP3aHU CbC CTPOUTEJHO — MOHTAXXHUTE JeTHOCTU OT Apyra CTpaHa,
e Bb3MOXKHO Jla OKa)XaT HeraTHBHO BJIUSIHME U BbpXy ¢uUHaHCcOBUA pe3ysaTaT Ha ,235 [uBenbnmbHTC' EOO/,
c/eJloBaTeJIHO U BbpXy O4YaKBaHUTE paBHHUILA Ha Neydasba 3a AbIEPHOTO APYKEeCTBO U CbOTBETHO OYaKBaHUTE
npuxoau 3a,235 Xoaguurc” A/l

Bbnpeku cpaBHUTENHO HUCKATA JUKBUAHOCT HA MHBECTULIUKTE B HEABUXKUMU UMOTH, U KbM MOMEHTa J0XOJHOCTTA
MM e MO0-BHCOKA OT Ta3W IO JIMXBUTE MO JeNO3UTUTe Ha GaHKUTe M CTAaGUIHOCTTA Ha Nalapa, He3aBUCUMO OT
Kpu3aTa, NpeAu3BUKaHa OT pa3npocTpaHeHueTo Ha COVID - 19. B 0603puMo 6'bjiellle He ce 04aKBa MPOMsIHA B Ta3u
TeHAeHUMA. HainyreTo Ha HeoO6xoAMMaTa HHGOPMAIMs, CBbp3aHa C MPOIeCcUTe B a3apa Ha HeJABWKUMHU UMOTH U
CTPOUTEJIHO - MOHTQXKHUTE JeHHOCTH U KOMIIETEHTHOCTTA Ha PbKOBOJICTBOTO U eKHuIla Ha EMuTeHnTa ca pakropure,
KOWTO [0 roJisiMa CTelleH OrpaHUYaBaT pUCKa OT peajiM3UMpaHe Ha MO-HUCKA Bb3BPaLlaeMOCT OT UHBECTULUUTE B
He/JIBXKMMU UMOTH U [10CJIeBALOTO CTPOUTEJICTBO BbPXY THAX.

Cmpoume/iHO - UH8eCMUYUOHHA deliHOCM, C8P3AHA C HEOBUNCUMU UMOMU

OCHOBHUAT PUCK, KOUTO € XapaKTepeH 3a WHBECTHPAHETO B TO3M THUIl IPOEKTH, € CBbP3aH CbC 3a6aBsiHe Ha
M3I'bJIHEHUETO Ha CTPOUTEJHHUTE JEHHOCTH, KOETO OU OTJIOXKUJIO BBB BPEMETO IOJy4aBAaHETO HA OYaKBaHUTE
NPUXOAU OT JIEMHOCTTA U ChbOTBETHO OU ZI0BEJIO 10 OTYHTAHE Ha I0-HUCKA OT OYaKBaHATa nedyasuba B ClIe[CTBHE Ha
aKyMyJIMpaHUTE 33 NO-JbJI'bI IEPHOJ OT BpeMe NMOCTOSSHHU pasxoju. B ycioBusita Ha nmangemust ot COVID - 19 ce
perucTpupa yAab/bkaBaHe Ha CPOKOBeTe, CBbp3aHU C IPOeKTHATa JeHHOCT W MoJly4aBaHeTO Ha pa3pelluTesSIHU U
YAOCTOBEPUTENHHU JOKYMEHTH, KaKTO M OrpPaHWYEHHUs 110 OTHOLIEHHe Ha MepcoHaja [pH H3BbpIIBaHE HaA
CTPOUTEJHO — MOHTaXHU JleMHOCTU. 3a orpaHM4yaBaHETO Ha TO3U puck, “235 XoaauHrc” A/l Bb3HaMepsiBa [Ja
HMHBECTUPA YaCT OT NPHUBJIeYEHUTE CpPeJCTBA OT MyOGJMYHOTO HpejsaraHe B CBOETO JbLIEPHO JAPYXKecTBO ,235
JuBenspnmMbHTCY EOO/], KOETO € cllenuaju3upaHo B CTPOUTETHO-UHBECTUIMOHHU JEHHOCTU M 4Ype3 paboTaTa Ha
KOeTo 1ie 6b/ie 06e3neyeHa U JeHOCTTA 110 MPOEKTUPAHETO U U3MI'bJHEHHUETO Ha CTPOUTEJICTBOTO HA XKHUJIULHUTE
Crpajiv, KOUTO EMUTEHTBT IJIaHUPa /1a U3rpaJiv BbPXY 3aKyNeHUTe UHBECTUILMOHHU UMOTH. To3u 6U3HeC MozieJ e
no3BoJsiM Ha EMHTeHTa Aa HacoyBa KamMUTaJd KbM HEJBIXKHMOCTH C sICEH BpeMEBU XOPHU3OHT 3a M3rpaxkJaHe U
BbBEX/JaHe B eKCIJIoaTallys, KaKTO U Ja yIpakHsiBa HeoOXOJMMHsS KOHTPOJ C LieJl HeJlomycKaHe Ha 3ab6aBa B
U3II'bJIHEHUETO, KOETO OT CBOSI CTPaHa Jia ZloBeJie 10 MOBUILABaHe HAa Pa3XOAUTe U HaMaJlsiBaHe HAa peHTabUJIHOCTTa
Ha CTPOUTEJHO-UHBECTULMOHHUTE IPOEKTH Ha EMUTeHTA.

Puck om noHu>casaHemo Ha cmoiiHocmma Ha aKkyuume Ha Emumenma

[IpuxoauTe W pPeHTAOUIHOCTTA HAa EMHTEHTa e 3aBUCAT A0 roJisMa CTelneH OT UHAHCOBUTE pe3yJITaTU Ha
IblIepHOTO ApykecTBo ,235 JluBesbnMbHTC EOOJ], B KoeTo Ine O'bAAaT KOHIEHTPUPAHHW IO rojisiMa 4YacT OT
CpeAcTBaTa OT HACTOSI[OTO MyGJHUYHO MpeJJiaraHe, C Les o6e3nedyaBaHe W U3MbJHEHHE HAa WHBECTUIIMOHHATA
nporpamMa Ha EmurteHTa. EBeHTya/HO BJyIolIaBaHe Ha GUHAHCOBUTE Pe3yJITaTH HA AbIIEPHOTO APYKECTBO, Ie Ce
O0Tpa3u HeraTUBHO U BBbPXY (PUHAHCOBOTO CbCTOsiHUEe HAa EMHUTEHTa, KaKTO MO OTHOIEHWE HAa HaMassiBaHe Ha
OYaKBaHAaTa JIOXOJAHOCT MOpaAH JIUICAa HAa JUBHAEHT, Taka U MO-OTHOIIEeHHWe Ha peAylMpaHe Ha CTOMHOCTTA Ha
MPUTEXABAHUTE OT HETrO aKTUBH, BKJIIIOUMTEHO U MOHW)KaBaHe Ha Ma3apHaTa CTOMHOCT Ha MPUTEXaBaHUTE OT HEro
nsiioBe Ha 235 JlupesrpniMmbHTC EOO/]. B cy4aii 4e ca HaJvIle OJJOOHU HETaTUBHU CIleHapHH, Te OMXa Ce OTPa3uIu
He6JIaronpusiTHO BbpPXY Na3apHaTa IjeHa Ha [leHHUTe KHMXa Ha EMUTEHTa, CbOTBETHO U BBPXY JOXOJHOCTTA UM.

Puck, cesp3aH ¢ hakma, ue /Ipysncecmeomo e dekanumaausupaHo

KbM gataTta Ha Hactosiuius [Ipocnekrt ,235 Xonauurc” A/l e fleKkanuTalu3UpaHo, KaTO OCHOBHATa NIPHUYMHA 3a TOBa
e JIMIIcCaTa Ha OTYyeTeHHU npuxoau B [JpyxectBoTo. Ouaksa ce ,235 Xosguurc” A/l fa oTYMTa OCHOBHO IPUXOAU OT
IUBUEHTH, pasnpe/ieJiIeHU OT HETOBUTE AbIIEPHH APYKeCcTBa. 3a6aBaTa B U3II'bJIHEHUETO HAa HHBECTULIMOHHUTE MY
HaMepeHUs (OCHOBHO B cJieicTBHe Ha kpu3aTa ¢ COVID - 19) usmectu Hanpe, B 6'b/iellle JeHHOCTUTE 0 MpoAaxoa
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Ha XWIHLIHUTE UMOTH, CbOTBETHO HA reHepUpaHe Ha MPUXOJU OT NPOJAXKOHUTE UM U CbOTBETHO T'eHepUpaHe Ha
nevyasba B IbLIEPHOTO APYKECTBO, KOSAATO Aa O'bJe pasmpejesieHa KaTo AUBUAEHT KbM ,235 Xoaauurc” A/l. Tosu
PUCK MOXe Aa O6'bJle KOHTPOJIMPAH Ype3 MUHUMHU3UpPaHe HAa CPOKOBETE 32 3all0YBaHE HA CTPOUTEJHUTE JIEHHOCTH,
3aBbPILIBAHETO HA 06EKTUTE M CTapTHUPAHE Ha Npoiaxk6baTa Ha FOTOBUTE KUJIHIA. TOBa Ille OCUTYPH MOCT'bIJIEHUS B
J'bILIEPHOTO MY ApyKecTBo ,235 [luBesonMmbHTC EOO/] ¥ CHOTBETHO M MOCTBIVIEHUS N0 $opMaTa Ha AUBUJEHT 3a
EMuTteHTa. JlonbJHUTENHO, B CAydyal, ye HacTOALlEeTO NYyOGJHUYHO MpejJaraHe e yclellHo, npejBuJ ¢akTa, ue
eMHCHOHHATa CTOMHOCT Ha aKIUUTEe € I0-BHCOKA OT HOMHHAJIHATA UM CTOHHOCT, [|py’KECTBOTO lLije OTYETE KATO
eJIeMeHT Ha COOCTBEHUs CH KalluTaj U IPeMUH B cMeTKa ,EMUCHOHEH pe3epB”, KoeTo e GpaKTop, KOKUTO Iije MOBJIHSsIEe
MOJIOKUTEJTHO OTHOCHO NPeO/I0JisiBaHe Ha JieKanuTanusanusaTa Ha ,,235 Xoaauurc” A/l

Baaymen puck

BaJIyTHI/IHT pPHUCK € PUCKDBT, Bb3HHKBAIl] OT U3MEHEHUA Ha npeo6ﬂa,anam14Te [Ia3dapHU paBHHUIIA HA BaJyTHHUTE
KypcoBe, KOUTO MOXKe Aa Ce peaju3dvpa 4pe3 HaMaJ’IEHI/Ie/YBEJ'II/I‘-IEHI/Ie CTOMHOCTTA Ha aKTI/IBI/I/l'IaCI/IBI/I,
A€HOMUWHHUDPAHU B 9yX/Ja BajayTa I/I/I/IJ'II/I HaMaJ’[eHI/IE/YBEJII/I‘-IEHI/Ie Ha HpI/IXO,E[I/ITE/pHBXO,EU/ITe, CBBbP3aHH C (l)I/IHaHCOBI/I
HHCTPYMEHTH UJIK TPAH3aKIUHU, JEHOMHWHHUPAHU B 4y?K/Ja BaJyTa.

[lo-rossiMaTa 4acT OT CAEJKHUTE Ha ,[[pY)KeCTBOTO Ce OCbleCTBABAT B 6'bIII‘apCKI/I JieBa U €BpO. KbM gaTtaTa Ha
HN3roTBAHE HAa HACTOALINUA JOKYMEHT B'bnrapym npoabJIXKaBa Aa UMa ('l)I/IKCI/IpaH KypC KbM €BpOTO, KOETO peaAyLpa B
3Ha4YUTeEJIHA CTelIeH BaJyTHHUA PUCK.

JlukeudeH puck

JIMKBUAHUAT PUCK Ce CBBbpP3Ba C BepOSATHOCTTA /[Ipy»KeCcTBOTO Ja M3MaJHE B CUTyalUsl Ha HEBb3MOKHOCT Ja
00cTy>XBa 3abJXKeHUATA CU. ToM MMa iBe OCHOBHH Pa3HOBHUJHOCTH:

» Puck Ha ¢uHaHCUpaHETO, KOMTO Bb3HUKBA BbB BPb3KA C OCUTypsiBAHETO Ha (UHAHCOBU CpeACTBa 3a
nocpenjaHe Ha GUHAHCOBU 3a/bJ/DKEHUSI, KOTAaTO T€ CTAHAT U3UCKyeMU. PUCKDBT OT pUHAHCHUPaAHETO UMa JiBe
rn3MepeHust: Jpy»KecTBOTO Ja He 6'b/ie B ChCTOSHHUE J]a MOCPEel[He 33 b/DKEHUATA KbM aKI[MOHEPUTE U PUCK
OT HEB'B3MOXHOCT J[py’KeCTBOTO Jia OCpelHe 3a//b/IXKEHHUS], CBbP3aHU CbC COOGCTBEHUTE MY ZIeHHOCTH;

» Puck, cBbp3aH ¢ na3apHaTa JUKBUJHOCT HA PUHAHCOBUTE MHCTPYMEHTH, KOWTO Bb3HMKBA, KOraTo AaZieHa
TpaH3aKIus He MOXe Ja O'bJe OoCbLIeCTBEHA NpHU NIpeobJajaBaliiTe Na3apHU IeHU Ha (UHAHCOBUS
MHCTPYMEHT, UM U3B'BPUIBAHETO 1 € Bb3MOKHO CaMO NPU He6JIaronpusATHU GUHAHCOBU YCJIOBUS, TOPAAH
3HAYMTe/IHUS pa3Mep Ha MO3ULUATA B CpABHEHUe ¢ 060M4YaliHaTa ThbProBUs.

KbMm AaTaTa Ha HACTOALUA JOKYMEHT, ﬂpy)KeCTBOTO € U3MI'bJIHABAJIO CBOHUTE TEKYIIH 3abJ/IXKEHHUA B CPOK.

MexaHU3MBT 3a yhnpaBJieHHEe Ha TO3U PUCKOB q)aKTOp € NMJIAaHUPAHETO U ONIEPATUBHOTO (bHHaHCOBO ylpaBJiIeHHE Ha
MaprUYHHUTE NMMOTOLH, KOETO Ce OCBhIIeCTBABA OT PbKOBOACTBOTO Ha Apy)KECTBOTO. APY)KECTBOTO me ce CTpeMUu KbM
noagAbp>KaHe Ha BUCOKA IMKBHUHOCT C LieJ1 HABPEMEHHOTO IoracdBaHe Ha 3ab/IXKeEHUATA CH.

Puck om Hee®s3MOXMCHOCM 0da ce ocuzypu Heo6xod0umomo ¢uHaHCUpaHe 3a peaqu3upaHe Ha
UHeecmMuyuoHHamMa cmpamezaus u ye/u Ha pyHcecmaomo

TeKyl0TO CbCTOSIHUE Ha O'bJIrapCKaTa MKOHOMMKA, B YaCTHOCT JIMIICAaTa Ha UHTepecC 3a MHBECTUIIMHU Ha O'bJIrapCKus
KaluTaJOB Ma3ap M KpusaTa cbC 3apa3aTa oT COVID-19, mopaxzaT pUCK OT HeyCIeLIHO OCbhblLieCTBABaHe Ha
ny6JMYHOTO NpeJJjlaraHe Ha akKIUM OT HACTOSIL[OTO YBeJWYeHWe Ha KalWTajla, B pe3yJTaT Ha KOEeTo
MHBECTUIIMOHHATA CTpaTerus U nesy Ha “235 Xonauure” A/l na He 6'baaT peasusvpaHu. HacTosmoTo yBeindyeHue
Ha KanuTaja Ha EMHTeHTa e CBBp3aHO C NPUBJMYAHETO Ha WHBECTULHMOHEH pecypC 3a OCBhbLIeCTBSBaHe Ha
CTPOUTENHO — MOHTA&XHM JIeMHOCTH BBbpPXy NpUTeXaBaHUTe OT JpyxecTBOoTo napuesu. OT Ta3u rJiefHa TOuykKa
HeroBOTO eBEHTYa/IHO HeOC'hblLIleCTBsIBaHe He NIOPaK/Ja PUCK 3a cerallHaTa AeHHocT Ha 235 Xoaguure “ A/l, TbH KaTo
He e MOpPOJIeHO OT HeCbOTBETCTBME Ha JeHHOCTTAa WJM OCHOBHHU IOKa3aTesJH Ha /JIpy»ecTBOTO C MMIlepaTHUBHHU
3aKOHOBM M3MUCKBaHUs. [|py>KeCTBOTO 1lie MMa Bb3MOXXHOCT Jja PO bJIXKM OCBILeCTBABAHE HAa UHBECTULIMOHHUTE CU
HaMepeHHUs], HO B I0-MaJbK Mawab. [ly6sndyHOTO mpejJlaraHe Ie ce CYMTA 3a YCHENIHO MPHUKJYUIIO0, aKo ObAaT
3allMCaHM U IJIaTeHH He 1mo-MaJiko oT 2 000 000 6posi HOBM aKI[MU OT yBEJIMUEHHUETO Ha KAl TasIa.

Puck om ocewyecmesieaHe Ha cdeqIKU CsC C86pP3adHU /1UYd npu yc/s108us pasaudydeawju ce om nazapHume

WHBecTuTOpUTE CjefBa Jja UMAT NpeABU/, Ye ChILECTBYBA PUCK OT B'b3MOXKHO OCBLIECTBSIBAHE HA CHEJKH MEXIY
,235 XonpuHrc” A/l ¥ cBbp3aHUTE C HETO JPY:KeCTBa/JIMLA, YCIA0BUSTA 110 KOUTO Ce pa3jiknyaBaT OT Ta3apHUTe.

To3u pUCK € MUHMUMHU3HUPaH BbB Bb3MOXKHO Hal-BUCOKa CTeleH, Thil KaTO YJEHOBETe Ha yNpaBUTEJIHUS OpraH Ha
EMHUTEHTa ce cbo6pa3sBaT C BCUYKH M3UCKBAHUS 3a JO6GpPO KOPIOpPATHBHO YyIpaBJeHHE, B T.4. U MOJaraHeTo Ha
rpwkaTta Ha J06pHsi THProOBel B CAyYyauTe, NMPU KOWTO HACpellHa CTpaHa MO CAeJKHTe ca CBbp3aHu c “235
Xoaauurc” A/l svna. OTAENHO OT TOBAa, EMHUTEHTHT € MyGJUYHO APYKECTBO U Ille M3BBPIIBA JeHWHOCTTA CU B
CbOTBETCTBHE C HOpMAaTUBHUTE OrpaHudYeHust Ha 4wi. 114 u ci. ot MK, usncKBally OBJACTUTENEH PEXKHUM OT
CTpaHa Ha 06II0TO ChOpaHHe Ha aKIuoHepuTe Ha “235 XosauHrc” A/l ¥ oCbIeCTBSIBAHETO Ha CIEJKHUTE C y4acTHe
Ha 3aMHTEPEeCOBaHHU JIMIA eJUHCTBEHO MO Ma3apHa leHa.

KpedumeH puck

[Ipu ochluecTBsiBaHe Ha CBOSITA AeHMHOCT JIpy>KeCTBOTO € M3JI0XKeHO Ha KpeJUTEeH PUCK, KOUTO e CB’bp3aH C pucKa
HSIKOW OT KOHTpPAareHTHUTe MY Ja He O6bJile B CbCTOSIHUE Jla U3II'bJIHU U3LAJI0 U B CPOK 3aJb/DKEHUSTA CU KbM HETo.
[Tono6GeH HeraTHBeH ClieHapUil Moxke Aa 3a6aBU M3MI'bJHEHUETO Ha UHBECTHLHMOHHUTEe MpoeKTH Ha EMuTeHTa, Aa
YBeJMYHU pasxoAuTe IO NPOEKTHUPAHETO U CTPOUTEJICTBOTO, CbOTBETHO Ja HaMa/ld pa3Mepa Ha OYaKBaHaTa
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JoxogHocT. C LleJ1 MUHUMU3UPaHe Ha pUCKa, ,235 Xoaauurc” A/l uie npoydyBa npeiBapUTeJHO MOTEHIMATHUTE CU
KOHTPAreHTH, TAXHOTO GUHAHCOBO ChCTOSIHUE, U3I'bJIHEHU IPOEKTHU U penyTalus.

Puck, c8sp3aH ¢ KOHKypeHyusima

JleliHocTTa Ha JApy)KecTBaTa OT rpynaTta Ha EMuTeHTa 11e 6'b/le Mo/A/I0KeHa HA KOHKYPEHTEH HAaTHUCK OT CTpaHa Ha
JIPY?KeCTBa B 06/1aCTTa Ha CTPOUTEJICTBOTO HA JKUJIMILHY CIrPaZy U poAak6aTa Ha alapTaMeHTH, KAKTO U OT CTpaHa
Ha poHI0BeTE, MUHBECTUPALIY B UMOTH. ,235 Xonguurc” A/l e onepupa Ha nasapa Ha HeIBUXKUMHUTE UMOTH, KOUTO
ce xapaKTepusupa C JUHAMUKA U 10 CIel[MaHoO, T0 OTHOIIEHHE HA MPOAAXKOHUTE Ha ThbPrOBCKU M KUJIUIIHH IJIOLIH.
Tasu cuTyanus NpUBJIMYa BCe MOBevYe MHBECTUTOPH Ha Ma3apa, 3aCHJiBa KOHKYpPEeHLUATa U BOJM 10 MOBUIIIABaHE HA
IeHUTe Ha UMOTHUTE. Ta3u aKTUBHOCT 3aTPY/[HsBa HABJM3aHETO HAa HOBU YYaCTHUIIM Ha Na3apa kKaTo EMUTeHTa, ThHU
KaTO HAaMHPAHeTO Ha U3TroJHM UMOTH 33 UHBECTULIMH, KOUTO UMAT MTOTEHI[MaJl 32 peaii3upaHe Ha Z06pa JOX0JHOCT
B O'b/I€llle CTABAT BCe MO-OTPaHUYEHH.

Puck, C86P3dH C6C 3dsUucuMocmma om K/1l04068 nepcoHana

[TocTuraHeTo Ha $UHAHCOBUTE 1LIeJIU M pe3yJaTaTH Ha EMHUTeHTa /1o roJisiMa CTelleH lije 3aBUCAT OT CIOCOOHOCTTA /A
O'bJIaT MPUBJIEYEHU U 33abPXXKaHU KBATUQUIUPAHUTE U OMUTHU KaJ[pHU, KOUTO MOHACTOSAILEM 3aeMaT MO3UIUU B
yIpaBUTEJHUTE OpPraHU Ha JipyKecTBaTa oT ['pynaTa. [I[poekTUpaHeTO U CTPOUTEJICTBOTO Ha XKUJIUIHHU CTPAZU KaTo
I[JI0 U3UCKBAT CeUPUYHU BUCOKOKBATUOUIMPAHU 3HAHUS U YMEHHS, TI03HABaHe Ha crenuPUKUTE Ha Ma3apa u
JpyTu KOMIIeTEHLUU B 006/1aCTTa HAa MUHBECTULMOHHOTO CTPOUTEJNCTBO, KbM HacTosuusgs MOMeHT EMUTEHTBT e
M3rpaju/l MHBECTUIIMOHEH KallallUTEeT 32 CTPOUTEJICTBO Ha HOBU XKUJIMILIHU CTpaZiy, KOUTO e GopMUpaH Bb3 OCHOBA
Ha eKHUIl OT CHEeLHaJUCTH, AblepHU APYXKeCTBAa U BBHIIHU U3N'bJIHUTENH, C aHTAKUPAHETO Ha KOWTO lie 6bAaT
OCBILIECTBEHN WHBECTUIMOHHUTE nesu Ha ,235 Xoaguarc AJl. OT Te3u JiMnma ce o4akBa Ja JONpUHecaT B Hau-
rojsiMa CTelleH 3a pa3BUTHeTO Ha OusHeca Ha EmuteHTa. HeBB3MOXHOCTTa Ha [pymara Ja mnojJgbpika
KBa/IMPULMPAH U OIIUTEH TEPCOHAJ Ha KJIIOYOBH 32 GM3Heca ¥ MO3ULIMH, MOXKE /1a TOBJIMsIe HeBJIArONPUATHO BBPXY
IIAHCOBETE U 3a MOCTUraHe HA OYaKBAaHUTE GUHAHCOBH PE3YJITATH OT AeHHOCTTA.

4.2. PUCKOBE, CIEUM®HWYHU 3A AKUUUTE, NIPEJAMET HA TIYBJIMYHOTO INMPEAJIATAHE
Llenosu puck

AknuyTe, eMUTHUPaHU OT [JPYXKECTBOTO Ile Ce ThPryBaT Ha CJAeJHUTe MecTa 3a Tbprosus - BB A/l u Ha
MHOrocTpaHHaTa cucteMa 3a Tbproeusts MTF SOFIA. Ha BropuyHuMd nasap 1eHaTa Ha e[jHa LleHHA KHUra MOXe J1a ce
MpOMeHs1 pacTUYHO B [I0COKA yBeJMYeHUe WU HaMaJieHHe, IOHSIKOra MHOro 6’bp30 U HelnpeABUHUMO. PUCKBT 3a
NOTeHLUAJHUTE UHBECTUTOPU Ce H3pas3siBa BbB Bb3MOXHOCTTA [Ja peaju3uparT 3arybd B CJIeJCTBUE Ha Te3U
MPOMEHHU B LJeHUTE Ha aKIUUTe.

BeposiTHOCTTa OT Bb3HUKBaHE Ha TO3U PUCK 3aBUCH OT OOIIMTE TEHEHIMH Ha Na3apa Ha LieHHU KHIKA, 00eM'bT Ha
CBOOOJIHO THPIryeMHU akLUU — T. Hap. ,free-float”, Hanu4uMeTo Ha NpoAaKOU HA 3HAYHUTEJHU 06eMH aKL 1Y, JUIIcaTa Ha
MHBECTUTOPCKU HHTEpeC KbM CTpaHaTa U/WJU KbM KOHKPETHOTO APYKECTBO, KaKTO U JIOXOJHOCTTA, KOSTO Ce
peasiv3upa npu aJTepHaTUBHU UHBECTHUIUH.

JlukeudeH PUCK U pUucKoese, C86p3dHU C 6’6ﬂeapCKUﬂ nasap Ha YyeHHU KHuUs>ca

JIMKBUJHUAT PUCK NPOU3THYA OT HAJWYMETO HA 3aTPYAHEHHUS 3a IMOKYIKa WM MPoJak6a Ha ONpefeseHd LieHHU
KHMXKa B KpaTKU CPOKOBE U IIPY MUHUMAJIHU pasxoJU. PUCKDBT 3a NOTeHLMA/IHUTE aKLMOHEPH e Te Ja He yCledT Ja
npojajaT B >KeJaHWSA MOMEHT BCUYKM WJIM 4acT OT aKLUUTe CH, WIM Ja ca NPUHYJEHU Ja I'M NpojajaT Ha
3HAYMTEJHO IO0-HUCKA IlleHa, OTKOJIKOTO € TAXHaTa CIpaBeAJMBa CTOMHOCT WJ/IM TocjJeJHa 6GopcoBa IieHa.
JIMKBUAHOCTTA C aKLMUTe Ha JAPYKeCTBOTO 3aBUCH M OT JIMKBHUJAHOCTTA Ha Ia3apa Ha KOWTO Te ce TbpryBar.
[IpenBug GakThT, ye akuuTe Ha JpyKecTBOTO ce ThpryBaTt Ha bbiarapcka ¢onzgosa 6opca A/l u MTF SOFIA, kouTto
ca MaJKi U cJabo JIMKBUJHU Ma3apH, € HaJMie HaJudue Ha JIMKBUJEH PUCK U MO OTHOLIEHHWEe Ha aKIMHUTEe Ha
EmuTenTa.

Puck om 3Hayume/iHu cdesKu ¢ aKyuu Ha apyofcecmeomo, Koumo mozam da nos/ausiam Ha msaxHama nasapHa
YeHa U puck om eosiamu/iHOCm

HamepeHusiTa Ha /[lpyxecTBOoTO ca JAa $HUHAHCMpAa WHBECTHMLHMOHHATAa CH NporpaMa OCHOBHO 4pe3 N'bpPBUYHO
ny6JMYHO Npe/jJiaraHe Ha aKUMH. Bb3MOXXHO e Ha MecTaTa 3a ThProBUs Jia Ce CKJIIOYBAT CJEJKH, KOUTO Ja O'bAaT
3HAUUTeJHU N0 pa3Mep, Ha LieHH, KOUTO Ja JAoBeJaT [0 3HaYMTeJHa NMPOMsHA Ha NasapHaTa MM LieHa KaKTO B
MOJIOKUTEJIHA, TaKa U B OTpUILaTeHa Nocoka. AkiunuTe Ha /lpyxecTtBoTo ce ThpryBaT Ha b®b A/l u MTF SOFIA u
CBIJIACHO CTAaTUCTUYecKaTa UHopMalus, npenoctaBsiHa oT Bwarapcka ¢onpoBa 6opca AJl, ,235 Xoaguurc” A/l
durypupa B cnucbka Ha Ton 30 eMUCUHU aKIMU 0 Na3apHa KanuTaausanus, kato kbM 31.03.2021 r. nazapHaTta My
KanuTaausauuda e B pasmMep Ha 148 161 000 siB. [lazapHaTa LeHa Ha akuUuUTe Ha Jpy»KecTBOTO U OCOKATa B KOAATO
TS Ce MPOMeHsl e CBbp3aHa ¢ PUHAHCOBOTO ChCTOsSTHME HA ,235 XosaguHrc” A/l u MKOHOMHYECKAaTa CUTyalus B
crpaHaTa. To3u puck Moxe Ja Gbjle KOHTPOJIMpAH 4Ype3 yIpaBjeHHe Ha MapUYHUTE NMOTOLU WU HU3M'bJHEHHE Ha
VHBECTHUIIMOHHATa Nporpama Ha /lpy»ecTBOTO.

E/iHa leHHa KHUTra UMa BUCOKO HMBO HA BOJIATUJIHOCT, KOTaTO HelHATA CTOMHOCT MOXeE /]a Ce MPOMEHU 3HAYUTETHO
B KpaT'bK NEPUOJ, OT BpeMe, BKJIIOYUTETHO U B C/Iy4aHd HA OCHLIECTBEHU 3HAYUTEJHHU CAEJKH C aKLMK Ha EMuTeHTa.
[lazapuTe B yc/10BHSTa HA NKOHOMUYECKaTa KpH3a, IpeAu3BUKaHa oT nanaemusaTa ¢ COVID - 19 ce xapakTepusupar
C T0-BHUCOKA BOJIATU/IHOCT U TO-KOHCEPBATUBHO HACTPOEHUTE UHBECTUTOPH CJIe/iBa 1a UMAT B NpeABuj GpakTa, ye e
B'b3MOKHO IMHAMHUYHO JIBMKEHNE Ha [|eHUTe Ha akuuuTe Ha ,235 Xonauurce” A/l
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Puck om Heu3n/aujaHe Ha dUBUJeHmM

3a BCHYKM OOHMKHOBEHM AaKIUM € XapaKTepeH PUCKBT OT HECUIYPHOCT INpHU MOoJyyaBaHETO Ha JUBUJAEHT
(mpoMeHJIMBOCT B pa3Mepa Ha AMBHJAEHTA) U B 4AaCTHOCT HEroBOTO Heu3IJallaHe. Bcsika akuusa JaBa IIpaBo Ha
JUBHUJIEHT, Cbpa3MepHO C HOMHUHAIHATaA ¥ CTOHWHOCT. PasMepbT Ha JUBHJEHTA € NMPOMEHJIMBA BEJUYHHA, KOSTO
3aBHCH OT pa3Mepa Ha IeyaysbaTa Ha KOMIIAHUATA, U3MEHEHHETO HAa NAaPUYHUTE HOTOLHU U NMPSKO OT PEIIeHUeTO 3a
pasmnpeziesieHre Ha MedasnbaTa oT O610To ChbOpaHUe Ha aKI[MOHEPUTE.

Puck om npomMsiHd HA pejXcumdad HAd JdaH®YHO 06./1a2aHe Ha uHeecmuyuume 68 YeHHU KHuUj>ca

KbM faTaTa Ha M3roTBsIHE Ha HACTOSALIMA AOKYMEHT KaluTaloBaTa ledasba oT npoJak6a Ha akLMM Ha MyOJUYHU
Jpy’KecTBa Ha peryJMpaH nasap e Heo6JiaraeMa. PUCKBT OT NpoMsiHA Ha peXkMMa Ha JaHb4yHO o6JlaraHe ce CbCTOU
BBB Bb3MOXXHOCTTA /1a O'bJie U3MEeHEeH I0COYEHHs JaHbYEH CTATYT Ha JJOXOJUTe OT IIeHHU KHIKa. BepossiTHOCTTA 32
HacTbIIBaHe HA TO3W PUCK KbM JlaTaTa HAa U3TOTBsIHE HA HACTOSLIWS JOKYMEHT € MUHUMaJIHA NpeaBU/, 3asiBeHaTa
MOJIMTHUKA OT CTPaHa Ha MPaBUTEJICTBOTO OTHOCHO CTUMYJIMPaHe Pa3BUTHETO HA KallMTAJI0OBUS Masap.

HHnrayuoHeH puck

WHBecTuTOpUTE TPsA6Ba Ja MMAaT NpeABUJ MHGJALMOHHHUS PUCK, TbH KaTo TOH BiMse B IOCOKA HaMassBaHe Ha
peasiHaTa JJOXOAHOCT Ha TSAXHATa MHBeCTULMA. ToBa ce OCBHLIECTBABA [I0CPECTBOM HaMaJIfiBaHe Ha [IOKyNaTe/HATa
CIIOCOGHOCT HAa MecTHaTa BajyTa (JieB) B C/e/iCTBHE [OBHIIEHHE Ha OOLIOTO LIEHOBO paBHMIIE B cTpaHaTa. IIpe3
MOCJIeJHUTE TOAUHU TO3U PUCK € CBEJIEH /10 MUHUMYM IpeABH/ NOALbPKAaHETO Ha CPABHUTEJIHO HHUCKO HUBO Ha
vHanus B cTpaHaTa.

Baaymen puck

BanyTHUAT pUCK e CBBbpP3aH C MpOMsHA Ha Kypca Ha JeBa KbM UYX/[eCTpaHHHUTe BaJyTU U BJIMSHUETO Ha Tasu
MpOMsiHA N0 OTHOIIEHHE Ha Bb3BpalllaeMOCTTa Ha Yy>K/AeCTPaHHUTEe UHBECTUTOPU B CTpaHaTa. bbarapus e djieH Ha
BaJIyTHO-KypcoBUsl MexaHu3bM ERM II uiu T.Hap. ,4akasHsA" Ha eBpo30HaTa U Ha 6aHKOBUA cbio3 oT 10 o 2020 1.,
kaTo EBpomelickaTa LeHTpaJsiHa 6aHKa ompejesyd 6a30B KypcC 3a KOHBePTHPaHETO Ha O'bJrapCKus JieB B €BpO OT
1,95583 JiB. 32 eBpo. bbsirapus e ocTaHe B ,YaKaJHATA"“ HA €eBPO30HATA OKOJIO IBE FOAWHH, CJIeJ] KOeTO Lie 3al04YHe
MOJArOTOBKAaTA 1 3a BJIM3aHe B €eBPO30HATa, KOETO 03HA4YaBa, Ye eBPOTO MOXe /la 3aMeHU JieBa Hail-paHo npe3 2023-
Ta roguHa [Ipu BIu3aHeTo B ,9aKkaJHATA“ Bbirapus 3amna3Ba eJHOCTPAHHO peXXUMa CH Ha BaJlyTeH 60pA U TpsA6Ba Aa
noAAbp:Ka BaJyTHUS CU KypC B Auana3oH OT IJIOC-MUHYC 15% O0KO0JI0 LeHTpa/HUA Kypc, KoiTo 3a Bbiarapus e
onpefeseH Ha 1.95583 sB. 3a eBpo. CucteMaTta Ha GUKCUPAH KypC KbM eBpPOTO IpeHacs ABWXXEHUETO Ha Kypca
eBpO/1IAaTCKU Jl0JIap B ABUKEHUE Ha Kypca JieB/1aTCKHU foJap. 3a BJOKUTEIUTE B LATCKU J0J1apy BaAyTHUAT PUCK
e CB'bp3aH C TOBAa U3MeHeHUe Ha Kypca. lllo ce oTHacs A0 BaJlyTHUTE ONEepanyy Ha APYKEeCTBOTO, PbKOBOJICTBOTO Ha
JIPY’KECTBOTO B'b3HAMePSIBAT TO /ia U3BBPIIBA ONEpal[dy NMPEeJUMHO B JIeBa, TaKa 4e JeMHOCTTa My HsIMA JAa 6'bJaT
M3JI0KEeHA Ha BaJIyTEH PUCK.

Puck 3a aKyuoHepume

OCHOBHHUSAT PUCK U HECUTYPHOCT 3a akuuoHepuTe Ha “235 XosnauHrc” A/l e Bb3MOXKHOCTTA UHBECTULUATA UM B
akiuy Ha EMHUTeHTa Jja NOHMXU CBOAITa CTOMHOCT U Jla He reHepUpa O4aKBaHaTa OT TAX Bb3BpalllaeMOCT Nopaju
HaMaJ/IsiBaHe Ha lieHaTa Ha aKLMUTe WJIM JIMIca Ha AuBUJeHTH. C Lles1 orpaHMYaBaHe Ha PUCKa 3a aknuoHepuTe, C/l
Ha EMuTeHTa ce cTpeMH fAa mojJbp)ka HUCKM HHUBA Ha 3aJJIBKHAJOCT U ePEeKTUBHO ONEPATUBHO YIpaBJEHHE..
M36poeHnTE MEpKH clioMaraT 3a [NOCTUraHe Ha MO-BHUCOKAa GUHAHCOBA YCTOWYMBOCT HA JAPYKECTBOTO, HO HE MOTaT
Jla HeyTpaJU3upaT BCUYKH PUCKOBE, IPOU3THUYAILH OT JeMHOCTTa My.

Puck om pazeodHsasaHe

Kato ny6snuyHo gpyxectBo, “235 Xoaaunrc” A/l e 3aZ’b/KeHO NpPU yBeJMYaBaHe Ha KalMUTala CU Ja cla3Ba
W3UCKBaHUATA Ha 4wi. 112 u caepBamurte ot 3IIILIK. Puck oT pa3BojHfABaHe Ha KamuTaJjla CbLeCTBYBa INpH
peasv3anys Ha mocje/Balld eMHUCHU aKIMY, B CIy4ald ye eMHCHOHHATa UM CTOMHOCT € I0-HHCKa OT GajlaHcoBaTa
CTOWHOCT Ha eZlHA aKI[Ms TPeau YBeJNYeHHeTO Ha KalluTalla, a Taka ChIo NPY KOHBEPTHUPAHe B aKI[MHU HAa U3JafileHU
00JIMTAllMU WJIM BApaHTH, U MPU yIPaKHsIBaHe Ha ONIUU. JIOKOJIKOTO YBeJMYaBaHETO Ha KallUTasa Ie 6bJe upe3
MyOJIMYHA eMUCHS U CJIe[] IOTBbPAeH IPOCIEKT U JJOKOJIKOTO 4. 89p, au. 1, T. 2 ot 3IIIIIK 3a6paHsiBa eMHUCHOHHATa
CTOMHOCT Ha HOBUTE aKLMU Ja e MO-HHUCKAa OT 0OaJlaHCoBaTa CTOMHOCT Ha e/JHA aKLus NpeJu YBeJIUYEHUETO Ha
KalliTasa, aKo TOBa HaK'bpHsIBA MHTEPECUTE HAa aKLIMOHEPUTEe, TO TO3U PUCK e orpaHuyeH. He ce mpeaBmXKJaT U
v3/laBaHe Ha KOHBEPTUPYeMHU OOJIUTallMK UM BapaHTU WU yIPaXKHsIBaHe Ha OMLIUH.

V. ®UHAHCOBA UH®OPMALINA 3A AKTUBUTE U TACUBUTE, PUHAHCOBOTO
CbCTOAHHUE, NEYAJIBUTE U 3ATYBUTE HA EMUTEHTA

[IpocnieKThT ChABpPHXKA TOAUIIHUTE GUHAHCOBHM HHJAMBHU/AYAJHU W KOHCOJHAUPAHU OTYETH, NMyOGJHMKYBaHH IIpe3
nocjeHUTe 12 Mecena, a UMEHHO TOJUUTHUTE GUHAHCOBU UHAMBHUAYaJIeH U KOHCOJIUANPAH oTyeTH KbM 31.12.2020
I. U HEOAUTHPAHUTE MEXJUHHH HWHAWBHJyaJeH W KOHCOJUJWpaH ¢uHAaHCOBU oTdyeTh KbM 31.03.2021 .
FopumHuTe PuHaHCOBU oTyeTH Ha “235 XosauHrc“ A/l ca 3aBepeHU OT peructpupaHus ogutop npod. CtosH
Crosinos, (AEC) Ne 0043. OAUTOpPCKUTE [AOKJIAJU Ca U3TOTBEHU B choTBeTcTBUe C JlupektuBa 2006/43/EO Ha
EBponelickus napsiameHdT U Ha CbBeTa U PerstamenT (EC) Ne 537/2014 Ha EBponeilickust mapsiaMmeHT u Ha CbBeTa, He
ca 6UJIM OTKa3aHU U B TAX He € M3pa3eHO KBaIUPUIMPAHO OJUTOPCKO MHEHHeE, KaKTO U He ChAbpKaT pe3epBH,
M3MeHEeHHUs Ha CTAaHOBUILQ, JleKJIapaliiy 3a orpaHUYeHHe Ha OTTOBOPHOCTTA MJIM 0O0pblllaHe HA BHUMaHUe.
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K'bM MOMeHTa Ha U3TOTBSIHETO Ha TO3U [IpocneKT He ca HaJiMle 06CTOSTE/ICTBA, KOUTO Jja HaJlaraT NpeJjcTaBsiHe Ha
npodopma puHaHCOBa UHOpMALUS.

Cnep ny6/MKyBaHeTO Ha HEOAUTHPAHUTE MEXAWHHU WHJAUBHUJYaJeH U KOHCOJIMJUpPAaH GUHAHCOBU OTYETH KBM
31.03.2021 r. o garara Ha IlpocnekTa, He e HACcT'bIIBajia 3HAYUTE/HA MPOMSAHA BbB QUHAHCOBOTO CHCTOSIHHE HA
I'pymnara, B KosTO ,,235 Xoaguarc” A/l e npeanpusitve - Malka.

Ta6auya 1. PuHaHcosa uHdopmayusa Ha 6a3a UHOUBUAYANHU U KOHCOAUAUpaHUu huHaHcoeu omyemu Kom 31.12.2020 2. u
HeodumupaHu MexcOUHHU UHOUBUAya/1eH U KOHCcoAudupaH huHaHcoeu omyemu kem 31.03.2021 2.

Dt conannd opMall (b HUHauBHUYyaeH KoHcosmaupan WUHauBHAyaneH KoHcosmaupan
Ne — ¢uHaHCOB OTYET KBM | (QHUHAHCOB OTYET KbM  (QHUHAHCOB OTYET KBM | (PUHAHCOB OTYET KBM
) 31.12.2020r. 31.12.2020r. 31.03.2021r. 31.03.2021r.

1 [IpUxX01 OT HPOAAKOU - - - 1

2 [IpHUXOAH OT OLIEHKHU = 2481 - o

3 DUHAHCOBYU NPUXOAH - 362 - 91

4 Pa3xou OT onepaTHBHA -107 -318 -30 -50
JEeUHOCT

5 DUHAHCOBHU pasxoAu -3 -257 -1 -51

6 Ileyan6a/3ary6a ot -110 2268 -31 -101
onepaTUBHA AEWHOCT

7 Pa3xoau 3a AaHDBIU -11 -233 - -

8 HetHa lleyan6a/3ary6a ot -99 2 035 -31 -9
JeHOCTTa

9 HeTtHa nevasn6a/3ary6a 3a -0.019 0,398 -0,006 -0,002
neproja Ha akuus (B JIB.)

10 CYMa Ha aKTUBUTE 5038 7 217 5069 7 203

11 TeKyuy akTUBU 16 3747 47 3733

12 [lapu ¥ mapuyHU 16 163 42 162
€KBUBAJIEHTH

13 TbProBCKH U ApPYTH - 10 - 10
B3eMaHuUsl

14 Tekyuy pUHAHCOBU - 3574 - 3556
aKTHUBHU

15 Tekyiu oTCpoveHH - - 5 5
pasxoau

16 HeTekyuy akTuBM 5022 3470 5022 3470

17 UuBecTUIUH 5000 - 5000 -

18 HUmoTH, MalIMHU U = 2 - 2
ChOPBXKEHHUSI

19 UHBECTUIMOHHHA UMOTH - 3468 - 3468

20 AKTUBH 110 OTCPOYEHHU 22 - 22 =
JAaHbIH

21 CyMa Ha macuBHTe 134 283 196 278

22 TeKy1y nacuBu 134 65 196 60

23 TBbProBCKH U ApYTH 32 65 33 60
3 b/DKEHUS

24 | Io/yYeHu TEKyIIU 3aeMH 102 - 163 -

25 HeTekyiuu nacusu - 218 - 218

26 Co6CTBEH KanuTal 4904 6934 4873 6925

27 AKIMOHEpeH KamuTasl 5109 5109 5109 5109

28 | 3amucan kanuTan 5109 5109 5109 5109

29 HeBHeceH kanuTazi - - - -

30 Bpoit akiuu (6p.) 5109 000 5109 000 5109 000 5109 000

31 JVBUJEHT Ha aKIUs - - - -

32 Jloxo Ha aKIust -0.019 0,398 -0,006 -0,002

Ne Koedunmuentu ‘ ‘ ‘
PenTabunHoct

1 KoedunueHT Ha N/A N/A N/A -9
PEeHTaGUIHOCT Ha
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npozaxou (8/1)

Koepuuuenr Ha -0,020 0,293 -0,006 -0,001
PEeHTa6UIHOCT Ha
COGCTBEHUS KalUTaJl

(8/26)

3 KoedunuenT Ha -0,739 7,191 -0,158 -0,032
PEeHTa6UIHOCT Ha
nacusute (8/21)

EdekTuBHOCT

1 KoedunueHT Ha N/A 4,944 N/A 0,911
eDeKTUBHOCT Ha
pasxoawute (1+2+3)/(4+5)

2 KoedunueHt Ha 0 0,202 0 1,098
edeKTUBHOCT Ha
npuxoauTe (4+5)/(1+2+3)

JIMKBUIHOCT

1 KoeduiueHT Ha 061112 0,119 57,646 0,240 62,217
JIMKBUAHOCT (11/22)

2 KoedunueHT Ha 6'bp3a 0,119 2,662 0,214 62,133
JIMKBUJHOCT
((12+13+14)/22)

3 KoeduiueHnT Ha 0,119 2,508 0,214 2,700
He3abaBHa JIUKBUIHOCT
(12/22)

4 KoeduiueHT Ha 0,119 2,508 0,214 2,700
abCoJIFDTHA JIMKBUIHOCT
(12/22)

5 KoeduuneHt Ha 36,597 24,502 24,862 24,910
¢$rHaHCOBa aBTOHOMHOCT
(26/21)

6 Koedunuent Ha 0,027 0,041 0,040 0,040
3aJIBXKHSAIOCT (21/26)

HsmouHuk: OdumupaHu 200uwHU UHOUBUJYA/IeH U KOHCOAUdUpaH guHaHcosu omuyemu Ha “235 Xonduuec” AJ] kem 31.12.2020 2. u
HeodumupaHu MexcOuHHU uHougsudyaseH u KOHcoaudupaH gpuHaHcosu omuyemu Kem 31.03.2021 2.

VI. IMMOJIUTUKA O OTHOIMEHUWE HA IMBUJEHTUTE

EMHUTEHTBT He € pa3pa60TBaJI U YTBbpPXKAaBaJl IOJIUTHUKA I10 OTHOIIEHWEe Ha JUBUAECHTUTE.

CbrnacHo YcraBa Ha /lpy»ecTBOTO, pellleHUeTOo 3a pa3Mepa, peJila U Ha4hHa Ha U3MJalllaHe Ha JUBHUJEHTHUTE ce B3e-
Ma oT O610TO Chb6paHHe Ha aKITMOHEPUTE B ChOTBETCTBUE C WI.247a 0T T'bproBCKUS 3aKOH.

Ha pasnpenesieHre B Kpasd Ha BCAKa rogWHa nmoAJiexu nevasjbara ciaen ob6JilaraHeTo U ¢ AaHBLOU U cJie[ IOKPHBAHE Ha
€BEHTYaJIHHUTEe 3ary614 OT nNpeaxoAHU TrOAWHH. Paanpe,qeﬂeHMeTo Ha mevaJibara ce HU3BBbPIIBA IO CJIEAHUA HAYUH:

» Hait-manko 10 % oT nevyasn6aTta ce oTAess BbB poHJ "PesepBeH"” fj0 mombaBaHeTo My B pa3Mmep ot 1/10 ot
KaIuTala;

» oCTaHaJsIaTa 4acT OT nevyasi6aTa ce pasnpeess Mexy BCUUKH aKI[MOHEPH, criopesi 6posi Ha MPUTEKaBaHUTE
aKIUHY;
[To peumenne Ha O610TO CHOpaHUe YACT OT MedasnbaTa, Mo/AJeKala Ha pasnpeeseHde MoXe Jja 6bJie 3a/iesieHa B
onpejiesieHu 1eJieBU poHA0Be Ha J[pyKeCcTBOTO.

Jpy>kecTBOTO MMa NIpaBo Jja U3MJallla U 6 MeceyeH AUBUAEHT NPU peJia U YCA0BUSATA Ha T'bproBCKUsl 3aKOH U 3aKOHa
3a MyOJIMYHO TMpejJjiaraHe Ha eHHU KHIKa. [|py’KecTBOTO e JUI'kKHO Jla OCUTYPH U3IJIalllaHeTO Ha aKIMOHEepPHUTe Ha
TJIaCyBaHUsl OT OOIIOTO ChbOpaHUWe Ha aKIUOHEPHUTe AUBHAEHT B 60 JHEBEH CPOK OT IMPOBEXJAHETO MY, KaTo
pa3xouTe 3a U3IJIALLAHETO ca 3a CMeTKa Ha Jlpy»ecTBOTO.

CbraacHo 4. 19 oT YcraBa Ha Jpy»ecTBOTO, TO MOKe Jja TpUA061Ba Npe3 eJiHA KaJleHZapHa ro/liHa oBeyve oT 3 Ha
CTO COOGCTBEHHM aKIWM C MPABO HA IJIaC B CJy4YaWTe HAa HaMaJissBaHe HA KamuTasa 4ype3 o06e3CHJIBaHE HAa aKUUHU U
00paTHO M3KyNyBaHe CaMO MPHU YCJOBHUATA U peJila Ha ThProBo mnpezsaraHe mo wi. 1496 ot 3IIILK. B To3u cayyait
W3UCKBAaHUsATA Ha ajuHes mbpBa Ha wi. 1496 ot 3IIILK oTHocHO mpuTexaBaHe Ha Hall-MaJKo 5 Ha CTO H
MHHMMaJleH pa3MeJl Ha U3KyNyBaHe noBede oT 1/3 oT akLUUTe C IpaBo Ha IJIacC He ce NpuJarar.

CbryiacHo pasmopeab6bute Ha 4wi. 111, an. 3 ot 3IMIUK, ny6audHo ApyKecTBo MoXe Jia NpUAo6HUBaA mpe3 efHA
KaJIeH/]JapHa ro/iMiHa MoBeye OT 3 Ha CTO COGCTBEHU aKI[UU C IPAaBOo Ha IJac B CJIy4auTe Ha HaMaJisiBaHe Ha KamuTaJja
4ype3 06e3CUJIBaHe HA aKI[MU U 00PATHO U3KYIyBaHe caMo MPHU YCJOBUATA U 110 PeJia Ha ThProBo MpejJjiaraHe mo 4.
1496.

KM gaTaTa Ha HacTosimus [Ipocnekt ,235 Xonauurc” A/l He e U3KyIyBas 06paTHO CBOU aKIUH.
Jlo jaTaTa Ha HACTOSILHUA JOKYMEeHT EMUTEHT BT He e U3IJIauial JUBUIeHTH.
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VII. HWH®POPMAIHUA 3A TEHAEHIUUTE

7.1. HAW-3HAYMMUTE HEOT/IABHAIIIHU TEHJEHLIMK B ITIPOM3BO/ICTBOTO, ITPOJAXBUTE U MATEPUAJIHUTE
3AIIACH, KAKTO U PA3XOJUTE U INPOJAXHUTE UEHU OT KPAA HA IIOCJIEJHATA ®UHAHCOBA I'OJIMHA /10
JATATA HA ITPOCIIEKTA HA EC 3A Bb3CTAHOBABAHE

,[[I)Y)KECTBOTO He OoCblleCTBABA IMPONU3BOACTBEHA I,ZLEIt/'IHOCT, CbOTBETHO HE€ € peaJIM3upajio npoaan(61/1 " NIpUXoau OT
TaKaBa ,Z[eﬁHOCT, nopagyd KoeTo He MOoraT Ja 6'b,£[aT MMOCO4YeHHW TEeHAEHLIHHW B MNPOU3BOACTBOTO, npo,qa>x<614Te )4
MaTepHUa/JIHUTE 3aldaChu U pa3XoAr W MNMPOAAXHHU LHEHHU OT Kpad Ha MocjeAHaTa (bI/IHaHCOBa rogvHa A0 AaTaTa Ha
HacCToAII WA HpOCl’[eKT. [[O HACcTOSLUS MOMEeHT EMUTeHTa He e npeaocTtaBAJl yCJIyIru.

7.2. THOOPMALMA 3A BCAKAKBU U3BECTHU TEHAEHI WU, KOJIEBAHUSA, U3UCKBAHUWSA, AHTAXKUMEHTHU WJIU
CBbBUTHA, 3A KOUTO E PA3BYMHO /1A CE OYAKBA JIA UMAT 3HAYUTEJIEH E®EKT BBHPXY IIEPCIIEKTUBUTE HA
EMUTEHTA, HAU-MAJIKO 3A TEKYILATA ®UHAHCOBA I'OJIUHA

bbarapus e nmbaHoONpaBeH 4ieH Ha EBpomelickua cblo3 M e 33aJb/DKEHa Jia Clla3Ba OCHOBHUTE MOJUTUYECKH U
MKOHOMMYECKH NPUHLMIMU Ha QYHKIMOHMPAHe Ha Cbl03a U HEFOBOTO 3aKOHOJAATEJICTBO. JJOKOJIKOTO HUTO eJlHa OT
OCHOBHHUTE NOJHUTHYECKH CUJIM B CTpaHaTa He MOCTaBs NOJ CbMHeHHe TO3H QaKT, He ce O4aKBa pe3yJTaTUTE OT
NpeJCTOSALMTe NapJaMeHTapHU U360pH, KOUTO Tps6Ba ga ce mpoBejaT Ha 04.04.2021 r. ga MOBAUAAT BBPXY
OCBLIeCTBABAHETO HA NOJMTHUYECKUA KypC U UKOHOMHUYECKaTa NOJUTHUKA, KOUTO Ca CAHXPOHU3UPAHHU C TPUHIIUIIUTE
Ha Cbro3a. He ce oyakBa npoMsiHa Ha JaH'bYyHaTa NOJUTHKA 10 OTHOLIEHHE HAa IOPUANYECKUTE JIULA.

Bbarapus e npueTa 3a 4jeH Ha BaJyTHO-KypcoBUst MexaHU3BbM ERM Il u 6aHKOBHUA Cb103, 3al1a3BaliKy e JHOCTPAHHO
peXuMa Ha BaJyTHHs 60pJ npu 6a30B KypC 3a KOHBEPTUPAHETO HA 6barapckus JieB B eBpo oT 1,95583 B. 3a eBpo.
BinzaHeTo Ha O'bJArapcKus JieB B T. Hap. ,YaKaJHA" e NMPUAPYKEHO OT aHTAKMMeHTa Ha O'bJIrapCKUTe BJIACTH 3a
Cra3BaHe Ha CTAaOWJIHM HKOHOMHYECKU IOJUTHKM C IleJl TNpejNna3BaHe HAa HMKOHOMHYEecKaTa M (¢HHAHCOBA
CTAaGUJIHOCT U ITOCTUTAaHe Ha YCTOHYMBA HKOHOMHYECKA KOHBEPreHIUsl.

B npoab/ikeHue Ha efjHa roJijiHa BbB Bpb3Ka C NPOTUBOEeNUAeMHUYHUTe Mepku cpeuty COVID-19 B cTpaHaTa e
BbBE/IEHO I'bPBOHAYAJIHO U3BBHPEAHO IOJIOXKEHHE, a CJIeJi TOBAa U HM3BBbHPEJHA eNMUJeMHOJOTHYHA OOCTAHOBKA.
HMKoHOMUKaTa Ha cTpaHaTa TpsbBa Jja GyHKIMOHUpPA HAa $OHA HA BbBEJEHUTE OrpaHUYEHUs], YUATO LieJl e Ja He ce
JIONyCHe CTpyNBaHe Ha MOo-roJisiM 6poil Xopa U Ja npejnasu 60JJHUYHATA IOMOLL, OT peToBapBaHe. B pe3ysaTaT Ha
NpeANpUeTHTe MEPKH, rojisiMa 4acT OT MaJIKUAT U CpefHHUs OU3Hec cnpsxa Ja GYHKLHUOHUpAT WM HaMajauxa
JpacTu4yHO o6eMuTe cU. CTPOUTESHUAT CEKTOD, B KONUTO onepupa EMUTEHTa e 3acerHaT cepyuo3HO OT NpeJpUueTUTe
MPOTUBOENHUAEMUYHU MepKHU. CEKTOP'BT € 3aBUCUM OT JOCTaBKa Ha MaTepUau U JeHUHOCTHTe B HErO He MOraT ja
O'bAT OCBHIIECTBABAHU AUCTAHIUOHHO. [Ipo6yieMuTe, pes KOUTO 64U ce W3NMPaBUJO JIpy»KeCTBOTO B MO-ABJbI
MepuoJi, MPU HEBB3MOXKHOCT Jla Ce OBJIAJlee PA3NMPOCTPAHEHUETO HA eNHUJEeMHUATA WIN HeJOCTAaThYHO ePEeKTUBHO
BaKCMHUpaHe Ha HaceJeHUETO, ca 3HAUYUTEJHO HaMaJisiBaHe Ha 06eMUTe Ha [JeHHOCTTa, NPOJb/KUTESTHO
3aK’bCHeHUe B paboTHUTe rpadUIy U TPYAHOCTU IPU HAMUPAHe Ha KBaMUIMpaH nepcoHasl. T'bil KaTo K'bM JaTaTa
Ha HaCTOSIL{US JOKYMEHT He e Bb3MOXKHO Jja Ce MPOrHO3Wpa OTHOCHO CPOKOBETE Ha OBJIAJisiBaHe Ha MaHJeMUsTa B
CBETOBEH Mallad, TO He € Bb3MOXHO J]la Ce HalpaBH OIleHKa BbPXYy NMEPCHEKTUBUTE Ha EMHUTEHTa B JBJrOCpOYEeH
MJIaH.

Ha CbBeTa Ha gupekTtopuTte Ha “235 Xoaaunrc” A/l He ca U3BECTHU JPYTU TEHAEHLUH, HECUTYPHOCTH, KoJjiebaHuUH,
W3MCKBAaHUS, aHTAXUMEHTH HWJH CbOUTHS, KOUTO € pa3yMHO BEPOSITHO Jla HMMaT 3Ha4yuTeseH epeKT BBpXY
NepCHeKTUBUTE HA JPYKECTBOTO TeKyL[aTa GUHAHCOBA [OIMHA, KAKTO U Npe3 ciaezaBaniata 2022 T.

7.3. KPATKOCPOYHA U ABJI'OCPOYHA ®UHAHCOBA U HEOWMHAHCOBA CTOITAHCKA CTPATETHSA U LEJIM HA
EMUTEHTA, UKOHOMWYECKO W ®WHAHCOBO BB3JEMCTBUE HA TAHJAEMMUATA OT COVID-19 BBPXY
EMUTEHTA U HA OYAKBAHOTO HEMHO B'bJEIIO BL3AEMCTBUE

KpaTkocpoyHaTa ¢uHaHCOBa CTONAHCKa CTpaTerus Ha JApYyXKeCcTBOTO BKJIOYBA yBeJMYeHUMe Ha KalWTajla Ha
IblIepHOTO MYy JApyxecTBo ,235 JluBenbnMbHT EOO/I. ToBa 11e no3Bo/IM Ha A'bLIEPHOTO JPYKECTBO Ja NPOJbJIKU
JIeMHOCTUTE MO W3M'bJIHEHHE Ha MHBECTHLMOHHATA MOJUTHKA Ha EMHUTEHTa CBBbp3aHU ChC 3aKynyBaHe Ha HOBHU
NM03eMJIEHW MMOTH U M3TPK/JAHe Ha KWJIMIIHU CrpaZy BBbpPXy NPUTEXaBaHUTE JBa HeJBWXUMHU nmoTta. C nen
ONTHMH3NpPAHE HAa KPAaTKOCPOYHATA JUKBUAHOCT HA EMHUTEHTa U AblIEepHUTE My APYKECTBA, MEHW/KMBHTBT Ha
“235 Xonpuurc” A/l Bb3HaMepsiBa Jla UHBECTUPA CBOOOJHUTE MAapPUYHU CPEICTBA U B I€NO3UTH U /UM UHCTPYMEHTHU
Ha NapU4HHUA Masap - KpaTKOCPOYHHU J'bpPXKaBHU IleHHU KHIKA C Najex Ao 12 Mecela, A’bJrOBU LieHHU KHHXa CbC
CpOK Jl0 Majexa Jjo 12 Mecena, /UM KpaTKOCPOUYHHU JJOTOBOPHU POH/I0Be HA MapUYHUs Nasap C LieJl oJy4yaBaHe Ha
JIOXOTHOCT U OT THX.

JbarocpoyHata ¢puHaHCOBA CTOMAaHCKa cTpaterus Ha ,235 XosauHrc” A/l nmpeABHX/Ja MOETAaNHO U3M'bJHEHHE HA
VHBECTUIIMOHHATA My MOJMTHKA U WHBECTHpaHe Ha CpeJCTBaTa, MPUBJIEYEHU NMPU MyOJUYHOTO MpeJjlaraHe Ha
aKILIMHU B ChOTBETCTBHE C Hesl.

KpaTkocpoyHuTe U A'bJrocpoyHH HepUHAHCOBHU IieJiv Ha /lpy»KecTBOTO ca CBbP3aHU C YyCTOHYMBOTO My pa3BUTHE U
BKJIIOYBAT:

> CBemaaHe A0 MUHHUMYM Ha 3aMbpPCABAHETO HA OKOJIHATA CpeJa U OpraHU3HpaHe Ha I,E[(-If/'IHOCTTa My TaKa, 4e
Aa JOIMIPpUHACA 3a HaMaJIABAHE HA IAPHUKOBUTE ra3oBe,;
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» AHTHUKOpYNLHOHHA [eHHOCT W OOy4yeHHe Ha NEepPCOHAJIA, BKJIYHUTEJHO U Ha TO3U B JbIIEPHUTE MYy
JPY>KeCTBa, CBbpP3aHO C AHTUKOPYMLMOHHUTE IMPAKTHUKH, KAaKTO M 3a MepKHUTe 3a paslo3HaBaHe U
npeJoTBpaTsBaHe Ha KOPYNIUSTA U IOJKYIIUTE;

» @okycupaHe BBPXy pa3sHOOOpa3WeTo B IMepCcoHaJa W MEHH/DKMBbHTA IO MOJ, paca, Bb3PacT,
BEpOM3NOBeJaHUE U T.H. KAKTO M KbM COLMAJHOTO NPUOOLIABaHEe HA CJAYKHUTEJUTE Ha JPYKeCcTBaTa B
rpynara;

» W3srpaxjaHe Ha SICHU KpPUTEPHUH, [0 KOUTO Ile ObAAT INOAGHpPAHM 4YJIeHOBE HAa MEHHU/PKM'BbHTA HWJIH
cayxutend. llle 6bAaT NMpyuiaraHu OCHOBHUTE KOHBEHLMHM Ha Mex/AyHapoJHaTa opraHusanus Ha TpyJa -
BBIIPOCUTE Ha pa3HOO6Gpa3neTo, KaTO MpeJCTaBEHOCT Ha /iBaTa [10Jla U PaBHO TpeTHpaHe B 06JiacTTa Ha
3aeTocTTa U npodecrurTe (BKIOYUTENHO 10 OTHOLIEHHE HAa BB3PacT, 110J1, CEKCyaJHa OpUEeHTAL U, peJIUTrus,
yBpeXx/JaHe, eTHUYECKH IPOU3X0J U APYTU CbOTBETHH aCEKTH).

KakTto B Bbarapus, Taka u B ryob6ased mama6, COVID-19 Boau f0 MamabHU OTPUIATENHH TOCJAEeAUIU, HE CAMO B
3/IpaBEeH aCleKT, HO U 32 BCHYKU HKOHOMHYEeCKH CyOeKTH. BbB Bp'b3Ka C OrpaHUYEHUSATA 10 BpeMe Ha U3BBHPETHOTO
noJjio>keHue, BbBeAeHo HA 13.03.2020 r. MHOTO OT CTPOUTEJIHUTE 06eKTU B Bbjarapus 6sxa NpuHyJeHU Ja cnpatT
paboTa mopaju HEBB3MOXKHOCT Jla OCUTYPAT MaTepUasu OT BBTPELIHUS U BBHIIHUA NMa3ap U 3aTpyLHEHUs NpU
NpPUABIKBAHETO HAa pabOTHULU. TPYyAHOCTUTE NMPU OCUTYpsIBAHE HA paBHOMEPHU JOCTaBKU Ha MaTepHuasy, AoBeje
[0 NOBHMIIAaBaHe Ha CTOMHOCTTA MM U NMOBUIIEHU Pa3xoJy OT CTPaHA Ha CTPOUTEJHUTE ApPYyKecTBa. Bbhpeku ye
CTPOUTEJICTBOTO B Bbiraprs He Gellle 3aMpa3eHO HAI'bJIHO KAKTO B HAKOU JIPYTH A'bPKaBH, Ipe3 npoJsieTta Ha 2020
T., CHaJIoBETe B 00J1aCTTA Ha CTPOUTEJICTBOTO JOCTUTHAXA ABYIMPpEHH YKcia mopay 6J10KaJjaTa 3a OBJIaJiBaHe HA
COVID-19. Ot Meceq rouu 2020 r. 3ano4yHa NOCTENEHHO HaBaKCBaHe, KOETO BCe Ollle He € JOCTaTb4yHO 3a JOCTUraHe
Ha HuBata oT 2019 r. OTpuLaTeJHUAT TeMI Ha roAuliHa 6a3a ce ompejess OT CrPajHOTO CTPOUTEJICTBO, KOETO
HaMauisiBa ¢bC 7,9%. Cnopes HaljMoHa/IHUAT UCTOPUYECKU HHCTUTYT, CHAAbT B CTPOUTENHUSA ceKTOp B bbirapus ce
yckopsiBa npe3 gekeMBpU 2020 r., MOBJUSH OT HEAKTUBHHUSA CE30H 3a UHAYCTPUSATA U BJAUMSHUETO Ha MaHAEMUSATA.
EHOBpeMeHHO € TOBA MHOTO OT JbPKAaBHUTE U OOUIUHCKY UHCTUTYIMH BbBeI0Xa OTPaHUYEH JOCT'bII 32 TPaXKAAHU
1 QUPMH, KOETO Ce 0OTPA3H CUJIHO HeraTUBHO HAa EMUTeHTa, Thil KaTo ¢pasaTa Ha U3MI'bJIHEHHUE, HA KOSITO Ce HaMHUpa
HeTrOBHsI HHBECTHUIIMOHEH MTPOEKT € CB'bP3aHa C KOHTAKTH C JbpXKaBHATa U 0OL[MHCKA a[MUHUCTPALMS - TOJAABaHe U
pasrjiexxJjaHe Ha JJOKYMeHTH, U3/laBaHe Ha pa3pelleHus. B pe3yaTaT Ha NpOTUBOENUAEMUYHUTE MEPKU Ce OTUUTA U
3abaBsgHe B JeHHOCTTA Ha HOPUAUYECKUTE JMLA, KOHTpareHTU IO JOrOBOpPU C ApYyXKecTBa OoT rpymarta - ,235
JuBenonmbHTC' EOO/] moayyu Bu3a 3a npoekTupaHe 3a napuea YIIWU VII-1910 exBa npe3 mecen, mapTt 2021 r.
JbIIEpHOTO [APYXECTBO OTYUTA W CEPUO3HO 3abaBsdHe B IJIAHMPAHUTE CPOKOBE Ha MPOBEXAAHETO Ha
3ab/DKUTEJHATE MOATOTBUTEJHU Olepalnuyd, NpeAyd HAyaJO0TO Ha CTPOUTEJNHO - MOHTAXHUTE [JEeHHOCTH.
JomrbJIHUTETHO caMaTa AeWHOCT Ha Jbp)KaBHATa a/MUHUCTpaLUs Oellle CUJIHO 3a6aBeHa, MOpaJd MpeMHUHABaHETO
Ha [I0BEYETO i CAYKUTEJN B JUCTAHIIMOHEH PEXUM Ha paboTa U OTpaHUYEHHETO 32 ChbOUpaHe Ha NIoBeue CAYKUTeNU
B eJJHO NoMellleHHe. EfHA OT OCHOBHUTE NMPUYMHU NPUUYUHUTE 3a JIMIICaTa Ha NOCTbIjieHUd B ,235 Xoaguurc” A/l u
ABbLIEePHUTE My Jpy:KeCcTBa e Kpu3aTa, npeJu3BukaHa oT enugemuara ¢ COVID - 19. [IpoTuBoenuieMUIHUTE MepPKHU
3ab6aBUXa CbILeCTBEHO peasu3alusTa Ha UHBECTUIMOHHUTEe IJaHOBe Ha /lpy»ecTBOTO, a UMEHHO — CTPOeX Ha
KWIMIIHUA CTpajid U MOCJeABaIla NMpoJaXk6a Ha TOTOBUTE XKUJIHIQ, NeHHOCT OCBINECTBABAHE OT JBIIEPHOTO MY
JAPYKeCTBO, KOETO J[A0BeJie [0 HEBBb3MOXHOCT EMUTEHTHT Ja MNOJy4d AUMBUAEHT OT HeEro, B CJeACTBUE Ha
peasv3upaHa nevasba. 3a fa ce CJIy9d ToBa e Heoo6xoaumo ,235 JuBerbnMbHT EOO/] 1a 3amoYHe CTPOUTENICTBOTO
Y npojakbaTa Ha KUJIHKLA OT IJIAHMPAHUTE 32 CTPOUTEJICTBO CTPajiv, KOeTo Illie 6bJe Bb3MOXKHO Ja ce CJAy4Yd B
6/1M3KaTa roJjiHa B pe3yJ/TaT Ha 3a6aBsHETO, MPeJAU3BUKAHO OT OrPaHUYEHUSATA B IPOTUBOENHUAEMUUYHUTE MEPKHU.
Toit kaTo [lpy»ecTBOTO ce HaMHpa B cnelqudryueH eTan Ha U3M'bJHEHHE HA CBOST UHBECTULUOHEH NPOEKT, He e
Bb3MOXKHO Jla Ce MpeJCTaBh CTOMHOCTHO M3paXkeHHWe B KPaTKOCPOYEH W J'bJArOCPOYEH IJIAaH HA MOCAEJULUTE OT
MPOTUBOENHIEMUYHUTE MePKH 3a OHM3Heca My, KaKTO M HsIMa NMpeJBHKJaHe OTHOCHO TOBA KOTa WUHAYCTPHUATA U
IbpKaBHATa a[MUHUCTPALMSA Ille Ce 3aBbpPHAT KbM HOPMaJIHOTO GYHKIMOHHpaHe. Te ce U3passgBaT HaH-00II0 B
HeBb3MOXHOCTTA 3a FeHepUpaHe Ha MPUXOJU OT NMPOJKOU B MOMEHTA U CEPHO3HO 3a0aBsiHE Ha OChIECTBABAHETO
Ha NPOeKTa My 3a IOKyIKa Ha NaplLe/iyd U CTPOEX Ha XKUJIUIIHU CTPaZid 3a NpoJaxo6a BbpXy TAX. EJHa OT IpUYUHUTE
Y He06X0AUMOCTTA Jla Ce M34YaKa U3roTBsiHE U Bjnu3aHe B cuja Ha [1YIl 3a MecTHocT ManuHoBa fosuHa 1-Ba, 2-pa, 3-
Ta, 4-Ta, 5-Ta, 6-Ta yacT. [locseaunMTe OT TOBA 3a6aBsiHE B A'bJrOCPOYHA MePCIeKTUBA Ce U3pa3siBaT B CbOTBETHOTO
3abaBsHe Ha CTapTHpPaHETO Ha NMpoja)kbaTa Ha TOTOBHUTE JKWJIHMIIA U OT TOBAa U Ha IOJIyyaBaHe Ha NMPUXOAHU B
I'bIIEPHOTO JpyKecTBOoTO Ha EmwurenTa - ,235 JluBesbnMbHT EOO/], 2 OT TYK WM NPUXOAU OT AWUBHIAEHTU B
EMuTeHTAa.

VIII. OBIIHW YC/JIOBHUA HA MMPEAJTATAHETO, TBbPAU AHTAXKUMEHTHU U HAMEPEHHA 3A
3AIITMCBAHE, OCHOBHH EJIEMEHTH HA CIIOPASYMETHUATA 3A IOEMAHE U IIJIACUPAHE

8.1. JEHA

8.1.1. ]_[eHa, Ha KOATO IIe Cce npeasaraT akuipuuTe, KaKTO U pa3MepbT HA Pa3XOAWTE U TAKCUTE, KOUTO C€ HAYUC/IABAT
Ha JingaTa

EMucHOHHaTa CTOWHOCT Ha BCsKa e/jHa HOBa akiusd e 1,36 (eJUH JieB U TPUJIECET U MIEeCT CTOTUHKH). EMUCHOHHaTa
CTOMHOCT e onpejesieHa ¢ NpoTokoJs Ha CbBeTa Ha AupekTopuTe oT 18.03.2021 r., c KOWTO ce UBMEHSAT NOJATOUYKHU 1 U
3 Ha Touka 1 oT pewieHue Ha CbBeTa Ha AUpeKTOpUTe OT 26.02.2021 r., c KOETO Ce B3MMa pellleHUe 32 U3MeHeHHe Ha
T. 1 oT pewenre Ha C/] ot 26.07.2019 r. 3a yBesiMuaBaHe Ha KanuTaja. basaHcoBaTa CTOMHOCT Ha aKLIMUTE Ha
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JIPY’KECTBOTO K'bM JaTaTa Ha nocjaefHus puHaHcoB otueT - 31.03.2021 r. Ha uHAUBHUAyaHA ocHoBa e 0,95 siB. Ha
KOHcosuupaHa ocHoBa e 1,355 nB. kbM 31.03.2021 r. PasnopenbaTta Ha 4. 89p, an.l, 1.2 ot 3K 3a6paHsaBa
eMHCHOHHATa CTOWHOCT HAa HOBHUTE aKIMU Ja € MO-HHUCKa OT 0aJlaHCOBaTa CTOMHOCT HA eJHa aKUWs Hpeau
yBeJIMYEHHUETO Ha KaluTasa U nopaju To3u ¢akT ChbBeTa Ha JUPEKTOPUTE € ONpe/esinj eMUCUOHHATA CTOUHOCT B
pa3mep Ha 1,36 nB.

OcBeH 3allJlalllaHe Ha [éHaTa Ha 3allTMCaHUTEe aKIUH, 3a CME€TKAa HAa MHBECTUTOPHUTE Ca U BCUYKHU PA3X0JH, CBbP3aHH
CbC 3allMCBAHETO HA aKOHUHTE: TAKCKM U KOMHUCHOHHHM Ha MHBECTULUHWOHHHUA MOCPEAHHUK, Ype3 KOWUTO Ce 3amucBaT
dKIIMKUTe, TaKCHU Ha ueHTpaJ’IEH Aerno3unTap, 6aHKOBU TaKCH U KOMHCHOHHH.

[Ipenu aa 3anuINaT aKLWHU U 3aIJIATSIT EMUCUOHHATA [leHa, THBECTUTOPUTE, KOUTO He ca aKIIMOHEPH B JPYKECTBOTO
(kbM meTus paboOTeH JleH Cjef AaTaTa Ha NMyGJIMKyBaHe Ha CcbobOlleHHeTo no 4. 89t, an. 1 3IIILK), cboTBeTHO
aKLlMOHEpUTe, KOUTO UCKAT Aa NPUJO0OUAT aKLUMU OT yBeJWYEHUETO B 06eM, MOo-rojisiM OT TO3H, KOUTO MorarT Ja
3anMuIaT Cpelly NpUTeXaBaHUTe OT TAX NpaBa, CJeJBa Ja 3aKyndaT CbOTBETHUs Opoil mpaBa Ha 6opcaTa. Bcuuku
pasxojy, CBbP3aHM C NMOKYyINKaTa Ha NpaBaTa, ca 3a CMeTKa Ha UHBECTUTOPUTE, BKJIIOUUTEJIHO ABXKUMUTE B TasU
Bp'b3Ka TAaKCH M KOMHCHOHHH Ha WHBECTUIMOHHUSA NocpegHUK, HA BOB u Ha lleHTpasHus Aeno3uTap, KaKTo U
0aHKOBH TaKCH U KOMHUCUOHHHU.

8.1.2. Pa3xoau 3a cMeTKa Ha UHBECTUTOPHUTE

3a cMeTKa Ha UHBECTUTOPUTE Ca CJIeJHUTE Pa3X0y BbB BP'b3Ka ChC 3aIMCBAHETO HA aKIIUHUTE:
» pasxoziy 3a 3aKynyBaHe Ha I1paBa;
» TaKcH ¥ KOMMCHOHHH 3a MHBECTUIMOHHHA MOCPeAHMK, Ype3 KOMTO ce 3alUCBaT U 3aKyNyBaT aKIUUTe;
» Takca Ha llenTpaneH genosurap A/l 3a M3jaBaHe Ha y[OCTOBEPUTENHH JOKYMEHTH;

» GaHKOBM TaKCH U KOMHMCHOHHH 32 TAPUYHUTE NPEBOJIH.
8.2. PASMEP HA EMUCHUATA

[IpeameT 3a HACTOAIOTO MyOGJWYHO mpexsjaraHe ca 6 130 800 (mecT MHUJIMOHA CTO W TPHUAECET XWIAAU U
0CEMCTOTHH) 6p0si 0OMKHOBEHH MIOMMEHHHU aKLMU OT EMUCHSATA 10 YBeJIMYeHUe Ha KanuTasia Ha ,235 Xoaauurce” A/l
BcuukuTe akLMU ce peAJjiaraT paBHOIOCTABEHO HA MHBECTUTOPHUTE 32 3alHMCBaHE.

He ce npeaBuxKJa Bb3MOXHOCT 3a HaMaJIsIBaHe UJIK YBeJIMYaBaHe Ha 6p0ﬂ npeaJiaraHv akKljuu.

Hpe,E[J'IaI‘aHI/ITe adKIIMK Ca C HOMHWHAJ/JIHA cToWHOCT 1 JIeB U eMMCHOHHA cTOHHOCT 1,36 (e;u/m JIEB U TpUuJeceT U 1ecCT
CTOTI/IHKI/I) BCAKa.

3anMcBaHETO Ha aKIMH Cpelly IpaBa U3KJ/IYBa Bb3MOXKHOCTTA 3a 3allMCBaHE Ha IOBeYe aKI[UU OT NpeAJIoKeHHuTe. B
cly4all Ha 3allMCBaHe Ha I0-MaJIKO OT IpeJJoKeHUTe aKLWH, NpeJJjlaraHeTo lLie Obje YCIHellHO U ChbOTBETHO
eMUCHUsATa HOBU aKLUU lle ObJle U3[ajJieHa, ako ObJAaT 3alMdcaHd U IJIaTeHW He mo- Mmajako oT 2 000 000 (gBa
MUJIMOHA) akyuu. CbOTBETHO, MaKCUMa/JHHUAT pa3Mep Ha HoBaTa emucus e 6 130 800 (wecT MUJIMOHA CTO U
TPUJECET XUISU U 0CEMCTOTHH) 6posi aKUM (MaKCMMaJIHO HOMHUHAJ/IHO YBeJIMYeHHe Ha KamuTaJja B pa3mep 6 130
800 sieBa mpu ePpeKTHUBHO HaOpaHH, Mpegyd pa3xogu B pasMmep Ha 2 916 jB., makcumyMm 8 337 888 iseBa), a
MUHUMaJHUAT U pa3mep e 2 000 000 (gBa MuinoOHA) aKMKU (MUHMMAJHO HOMHHAJHO yBeJHMYEeHHE Ha KalyuTala B
pasmep 2 000 000 sieBa, npu epeKTHBHO HAOPaAHH, TPeJX Pa3xo U B pasMep Ha 2 916 iB., munumyM 2 720 000 seBa).

Cien NpUKJIOYBaHe Ha MOANMCKATA, BIMCBaHe HA yBeJWYEeHUA KalKTaJ Ha JPY>KeCTBOTO B TbproBCKUA PErucTsp,
perucTpanuss Ha HoBaTa eMHucUd akLMu B lleHTpaneH genosuTap A/l ¥ BnMcBaHe Ha HOBAaTa €MMCHS aKLUU B
peructbpa no wi. 30 Ha Komucusara 3a ¢uHaHcoB HaA30p, ,235 Xosauurc” A/l me npeampuemMe AeHCTBHUS 3a
npreMaHe Ha U3JaJleHuTe OT APYKECTBOTO aKLMU OT YBeJUUYeHHeTO Ha KanuTaJa 3a Tbprosus Ha BOB A/l u MTF
SOFIA.

M3paBaHe Ha npaBa 1o cMuchbaa Ha § 1, T. 3 ot 3IILK

CbraacHo ui. 112, an. 2 ot 3MIUK npu yBesinyaBaHe Ha KanuTasa Ha MyOGJIMYHO JPYKECTBO Ype3 U3/iaBaHe Ha HOBU
aKknuu ce u3gasart npana. [lo cmucsiaa Ha § 1, T. 3 ot 3IIIILK mpaBaTa ca leHHH KHMXa, AaBally IPaBo 3a 3alMCBaHE
Ha ompejeJieH 6po¥ aKkIMyu BbB BPb3Ka C B3ETO pelleHHe 33 yBeJHMYeHHe Ha KaluTala Ha NyGJHUYHO JPYKeCTBO.
Cpemly BcsiKa ChILeCTBYBallla aKLUA ce U3JaBa eHO NPaBo.

Ha ocHoBanue 4. 1126, asi. 2 3IIMLK, npaBo fa y4yacTBaT B yBeJIMUeHHETO Ha KalWTasla UMAT JIUIATA, MPUI00UIN
AKLMHU Hal-K'bCHO 5 paGOTHU AHU CJIe] AaTaTa Ha My6JIMKyBaHe Ha ChOOIEeHHUETO 3a MyOJNYHOTO MpesiaraHe 1o 4.
89T, an. 1 3IIILK. B cpok g0 fBa paboTHU JHU Cjej, U3TUYAHETO Ha 5 (meT) pabOTHU JHU OT OMOBECTSIBAHETO U
ny6JUKYBAaHETO Ha ChOOLIEHUETO 3a MyOJUYHOTO NpexsaraHe, ,lleHTpaneH genosutap” A/l oTKpuBa CMETKU 3a
NpaBa Ha Te3H JIMLA Bb3 OCHOBA Ha JJaHHU OT KHUTraTa Ha akLMoHepuTe. Cpelly BcsKa CbleCTBYyBallla KbM Kpasi Ha
MOCOYEHHs CPOK aKLUs ce U3aBa eJHO MpaBo. Bceku 5 (meT) mpaBa AaBaT Bb3MOXKHOCT 3a 3allMCBaHe Ha 6 (1ecT)
HOoBU akiuu. CjeJ; U3aBaHETO Ha IpaBaTa BCAKO JIMIle MOXe Ja NpUA0o0He NpaBa B IepUojJa 3a TIXHOTO
MpexBbpJissHe /ThProBUs U NPHU MPOBEXAAHETO Ha IBHUSA ayKI[MOH; BCEKU 5 MpaBa JlaBaT Bb3MOXHOCT 3a 3allMCBaHe
Ha 6 HOBM aKIUH, 10 eMUCUOHHA CTOMHOCT 1,36 JieB Bcska. Besiko svile Moxe /1a 3amuilie Hal-MaJIKO eJjHa aKIUsS U
Hall-MHOTr'0 TaKbB OpON aKIMU, KOMUTO € paBeH Ha 6posi Ha MpUTeXaBaHUTE NMpaBa, YMHOXeHU no 1,2. [IpaBaTa ce
NPEeXBBPJIAT B CPOKA 33 IPEXBbPJISHE, ONpe/iesieH M0-0Jy B HACTOSILIUS JOKYMEHT.

WHBecTUIIMOHEH MOCPeAHUK, U36paH /la 06C/y»KBa yBeJMYeHHeTO Ha KanuTtasa, e “Kanman” A/l, cbe cepanuiie u
ajipec Ha ynpasJsieHue: rp. Coous, paiiod Tpuaauna, yi. , Tpu ymu” Ne 8, eT. 6.
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Ciel MOTBBPXKJAABAHETO HAa HACTOSLIMS MPOCHEKT 3a MyOGJUYHO MNpexsaraHe Ha aknuu ot KOH, CbBeThT Ha
aupektopute Ha ,235 Xosguunrc” A/l myGaMKyBa CcbhOOIleHHE 3a NyOJUYHOTO IpejsaraHe, B KOETO MOCOYBa
Haya/HUS U KpalHUS CPOK HA MOANMCKATA, ChbOTBETHO HAYaJHUS M KpaWHUS CPOK Ha MpojakbaTa, HOMepa Ha
pellleHMeTO Ha KOMUCHUsATA 3a 0400peHHe Ha IPOCNEeKTa, MACTOTO, BpeMeTO U HayMHa 3a 3all03HaBaHe C IPOCNeKTa.
CbobpasHo 4. 89T, an. 2 ot 3IIIUK cbobuieHueTo ce ny6sukKyBa B UHbopMauuoHHaTa Menuss X3News U Ha
WHTepHeT cTpaHuuuTe Ha ,235 XoaguHrc” A/l ¥ MHBECTHLMOHHUS NOCPeJHUK, ydyacTBalll, B IpeJjlaraHETO -
,Kanman” A/l, Hail-MaJiko 7 AHU NpeAU Ha4yaJHUS CPOK Ha NMOJMUCKATa MU HAa4aJ0TO Ha IpoAaxobaTa.

8.3. YCJIOBUA 3A TPEJJIATAHETO

AKIMHTE OT HACTOSLIETO yBeJIMYEeHHEe Ha KallMTaJa e O'bJAaT NpeAsoXeHu caMo B Peny6uivika Bbiarapus Ha BCHYKHU
MEeCTHU U YYyXK/[leCTpaHHHU JIMLa, OCBEH B CJy4yaUTe, KOraTO TOBA Lie NMpeJCTaBJisiBa HapylleHUe Ha NPUJI0KUMUTE
3aKoHH. YyK/leCTpaHHHU UHBECTUTOPH, KOUTO He ca MECTHU JIMIa ¥ Bb3HAaMepPsBAT Jia 3aNUIlIaT HOBHU aKIMH, TPsiOBa
Jla ce 3alI03HASAT C MPUJIOKUMUTE 3aKOHU B TEXHUTE IOPUCAUKITHU.

BaHkaTa, B KOSITO € OTKpPHUTA CHelhajHaTa HabupaTeHa CMETKa, M0 KOSATO 1je Ce BHAC eMUCUOHHATA CTOWHOCT Ha
3anvcBaHuTe akuuu e ,l0po6aHk Bbarapus“ A/l - ¢unaHcoB ueHTwp rp. Codus, ya. Hukonahh Konepruk Ne21,
TesiedpoH: 02/ 816 53 64.

Jleno3uTapHa UHCTUTYLUSI OTHOCHO NpeJJlaTaHUTE aKLUU U CBbP3aHUTe C TsAX NpaBa e LlenTpasieH aenosutap A/,
CbC ceJlasvlle U afipec Ha ynpasJienue: rp. Coous, yi. , Tpu ymu“ Ne 6, eT. 4.

UII ,Kanman” A/, cbc cepanuie U agpec Ha ynpasJenue: rp. Codus, yu. ,Tpu ymn” N2 8, eT. 6 € HHBECTULHUOHHUAT
MOCPETHUK, KOWTO 1[e U3BBPIIM BCUYKU JEHUCTBUS BBB BPb3Ka C 00CIYyKBAaHETO HA yBEeJMYEHHETO Ha KalUTaJa,
BKJ/IIOUHUTEHO KAaTO MpeJJIoXKH, OT UMeTO U 3a cMeTKa Ha ,235 XosaguHrc” AJl, Ha 3aMHTepecOBaHUTE UHBECTUTOPHU
Jla 3alMIIAT aKUMUTe OT YBeJMYEHHEeTO Ha KallUTasla Ha JPYXeCcTBOTO U Jia I'M NPUJOOGUAT Cpelly 3alJaliaHe Ha
€MHCHUOHHATa UM CTOMHOCT.

8.4. [TPOLEAYPA 3A YIIPA’KHABAHE HA TTPABOTO HA IIPEUMYIIECTBEHO U3KYIIYBAHE

JloceramuuTe akiuoHepH Ha ,235 Xonguarc” A/l, npuTeXaBaly aKI[MK OT ChUIUSA KJIAC KaTO IpeJjlaraHuTe aKIUH,
MMaT MPaBO Ha MPUBUJIETHPOBAHO yYaCcTHe B yBeJIMUYaBaHETO HA KamuTasa Ha JpyKecTBOTO: JIMIATA, PUL0OUIH
AKLMU Hal-K'bCHO 5 paGOTHU AHU CJIe] AAaTaTa Ha My6JIMKyBaHe Ha ChOOIEeHHUETO 3a MyOJUYHOTO peAsiaraHe 1o 4.
89T, an. 1 3MIIIK, umaT npaBo Ja NPUAOOGUAT aKIMHU, KOUTO CbOTBETCTBAT HA Jejla UM B KaluTajda Npeau
yBeJIMYEHUETO, KaTo C OIJIeJ, Ha TOBA Cpellly BCsiKa MIpUTeXXaBaHa aKlus NoJy4yaBaT eJJHo npaso. Yiu. 194, an. 4 v w1
196, an. 3 ot T'bproBCcKUsl 3aKOH He ce Npuarat. B cpok [0 /iBa paboTHU JJHU OT U3THUYAHETO Ha 5 pabOTHU JHU CJie]
NMyOJIMKYBaHe Ha ChOOIIEHUETO 3a MyOJUYHO npe/iarane, lleHTpaneH aenosurtap A/l, OTKpUBa CMETKH 3a IpaBa Ha
Te3U JIMLAa Bb3 OCHOBA HAa KHUraTa Ha akLuuoHepuTe. Cpelly BCsKa ChlLIeCTBYBallla KbM Kpasi Ha NOCOYEHUS CPOK
aKLMA ce u3JaBa eJHO MpaBo. Bceku 5 (meT) mpaBa gaBaT Bb3MOXHOCT 3a 3alMCBaHe Ha 6 (11eCT) HOBU aKI[UH.

AKILIMOHepHTe, KOUTO He »KeJladT Jja y4acTBaT B YBeJMYEHHUETO Ha KalKTala, KAKTO U BCUUKHM JIpyTH NMpUTeEXKaTeIU
Ha NpaBa, UMaT N1paBo fAa NPoAaAaT IIpaBaTa CH 110 I0COYeHHUs peJ, 10 Kpasd Ha 6opcoBaTa cecHs B IIOCJeJHUA JleH Ha
TBProBUs C IPaBa, CbOTBETHO /i@ Ce Pa3NopessaT C TAX 0 JPYTH CIocobu 0 MOoCJAeJHUS AeH 3a MPeXBbpJissHe Ha
IpaBaTa, HO He MO-KbCHO OT NPEeABUAEHOTO ChIJIACHO NMPaBUJIHHUKA 3a JelHocTTa Ha lleHTpanen genosutap A/l. Ha
2-us1 paboTeH [JieH cJjeJ KpaillHaTa JlaTa Ha Cpoka 3a MNpexBbpJisHe Ha mOpaBarta, ,235 XosaguHrc” A/l upes
VHBEeCTULIMOHHUA nocpefHUK ,Kanman” A/l npessara 3a npojaxx6a NpHu yCI0BUsTA HA sIBEH ayKIMOH Te3U IpaBa,
Cpellly KOUTO He ca 3allMCaHM aKLUU OT HOBaTa eMHUCHs [0 U3TUYaHe CPOKa 3a IIpexBbpJIsiHe HA IpaBaTa.

JII/IL[aTa, NpUuTeXaBalllkd aKIUHU C IIpaBad, KAKTO U BCUYKHW APYTU IPUTEXKATEJIU Ha IIpaBa, l'IpI/I,E[O6I/I}'II/I ChIIHNTE B CPOKa
3a TAXHOTO MNPEeXBbpPJIAHE, MOraT [ad 3allMlIaT Cpelly TAX CbOTBETHHUA 6p0ﬁ dKIIUKU OO0 U3TUYAHETO HAa CpOKa 3a
MPexXBbPJAHETO Ha IpaBaTa, IOCOYEH II0-rope, KaTO B IPOTUBEH cnyqai/'l TEeXHHUTEe HeYIpPpaXXHEeHU IIpaBa Iie 61:,an
npoaageHu CJIy>Ke6HO Ha ABE€H ayKIMOH. .]II/IHaTa, l'IpI/IﬂO6I/IJII/I InpaBa NIpH npoaam6aTa 4pe3 AB€H ayKIIMOH, MOTaT Ad
3alIMIIaT CbOTBETHHA 6p01>i aKIOUK 00 KpaﬁHHH CPOK 3a 3allMCBaHe, TIOCOY€EH I10-TOpe. Axko JInaTa, HpI/IﬂO6I/IJ'[I/I npaBa
npu npoaa>1<6aTa 4pe3 ABE€H ayKIIMOH, He 3alullaT CbOTBETHHUA 6p0ﬁ dKIOIUKU 10 KpaﬁHHH CpOK 3a 3alucCBaHe,
HEeYIpaXHEeHUTE IIpaBa Ce nmoracAaBar.

8.5. MTHOOPMALIMA JAJIM OCHOBHUTE AKLMOHEPU WJIM YJIEHOBETE HA YIIPABUTEJIHUTE, HA/I30PHUTE
Wi AAMUHUCTPATUBHUTE OPI'AHU HA EMUTEHTA Bb3HAMEPABAT /JIA CE BKJIIOYAT B 3AIIMCBAHETO B
PAMKUTE HA TNPEJJIATAHETO, WX JAJIM HAKOE JIMIE BB3HAMEPABA [JA 3AINMUIIE ITOBEYE OT 5 % OT
[TPEAJIATAHETO

EmutenTbT ,235 Xonpunrc” A/l He pasmnosiara ¢ MHPoOpMalus, Aajd aKIMOHEPU CbC 3HAYMUTEJIHO y4acTHE U
yjieHoBeTe Ha C'bBETA Ha JUPEKTOPUTE HA APYKECTBOTO Bb3HAMEPSBAT Jja NPUAOOUAT OT NMpeAJaraHuTe akIuy OT
yBeJMYeHUETO Ha KanuTaia. ,235 Xonguure” A/l He pasnoJsiara ¢ “H$opMaLus, Jajld HSIKoe JiMlie Bb3HaMepsiBa Jia
npuAoGHe MoBeve OT 5 HA CTO OT NpejJlaraHUTe aKIUH.

Ha EMUTEHTHT He € U3BECTHO Aa/Ii U KOU OT HACTOSII[UTE aKI[MOHEPH Ha JPYKEeCTBOTO Iile Mpe/JIoXKaT onpeaesieH
Opo¥ IleHHUW KHIKa (IpaBa) B CPOKa, NpeJBUEH 32 TbProBUsl Ha MpaBa, HUTO Ay llle YIPaXKHSAT MpaBaTa cu Ja
3amyuIaT aKIUH.
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8.6. UTHOOPMALMA 3A TBBPAW AHI'AXKUMEHTHU 3A 3AIIMCBAHE HA IIOBEYE OT 5 % OT IPEAJIATAHETO,
KAKTO Y HA BCUYKH CBINECTBEHHW EJIEMEHTH HA CITIOPASYMEHHWATA 3A IOEMAHE U 3A TIJIACUPAHE

Ha EMUTEHTBHT He e M3BeCTHO JaJu CbIIECTBYBAaT TBBPAU AHTAXXKMMEHTHU 3d 3allMCBaHE€ Ha I[IOBe4dYe OT 5 % ot
npeaJjiaraHeTo.

WHBecTUIIMOHHUAT nocpeHUK ,KanmaH" A/l He feiicTBa KaTo IoeMaTeJsl HA EMHUCHSATA U He e MoeJ 33 'bJ)KeHHeE 3a
3anrcBaHe (YaCTUYHO WJIM U3I51JI0) Ha HepeaiM3WpaHaTa (He3anucaHa) 4acT OT Hesl.

[IpeslaraHuTe aKIIMK He ca ¥ HAAMA Jia 6'b4aT NpeAMeT Ha Cllopa3yMeHHe 3a ToeMaHe U [JIacHpaHe.

IX. CBINECTBEHA UH®OPMALIUA 3A AKIHMUUTE U 3A TAXHOTO 3AITMCBAHE

9.1.BU/J U KJIAC HA LUEHHUTE KHUXA

[lpeametr Ha nmy6Gau4yHO mpepsaraHe ca 6 130 800 6poss OOMKHOBEHM, MOMMEHHHM, Ge3HAJNUYHHM AKLHUH, KOHUTO
o6pa3yBaT eJJMH KJac U JaBaT €JHAKBU NpaBa Ha CBOMTEe IpUTEXKATeJU. Bcsika 0OMKHOBEHA aKLMs JaBa PaBo Ha
eJiuH rjac B 06110To cbbpaHye HA aKLHOHEPUTE, NPaBo HAa JUBU/EHT U IPABO Ha JIMKBUJALMOHEH [JiflJI, Cbpa3MepHU
Ha HOMHHaJIHaTa CTOMHOCT Ha aKIuATa.

Bcuyku aknuy OT HOBaTa €MHUCHs €a OT €JUH M CbIM KJAc U JaBaT eJHAKBU NpaBa HAa CBOWUTE IPUTEXATEJIH.
AkiuuTe ca oT ChLIMSA BU/J U KJIAc, KAKTO Bede W3/jaJIeHUTe aKI[MK OT KallMTaJa Ha IPy>KeCTBOTO.

ISIN xon: BG1100017174

AKUMUTe Le ce mpejsaraT Ha MecCTa 3a TbpProBus caMo B Peny6suka Bbiarapus v HsMa Ja 6bJaT npegMeT Ha
MeX/IyHapoAHO MpeAJaraHe.

9.2. OIIMCAHUE HA CBBP3AHUTE C LEHHUTE KHWXXA TIPABA, BKJ/IIOUWUTE/JIHO BCAKAKBU TEXHMU
OIrPAHUYEHHWA U TTPOLIEZIYPA 3A YITPAXKHABAHETO HA TE3U ITPABA

Bcsika akuus jaBa nmpaBo Ha eiuH Iyac B 0610To chbO6paHue, KAKTO U IPABO HA AUBUJIEHT U HA JIMKBUJALIMOHEH IS,
Cbpa3MepHU C HOMUHA/JIHATA CTOMHOCT Ha aKLUATA.

IIpaso Ha dusudeHm

- pukcupaHama dama/damu Ha KOUMO 863HUK8A NPABOMO

[IpaBoTo Aa mosy4aT AUBHJEHT UMAT JIMLATA, BIMCAHU B LIEeHTPAJIHUSA JeN03UTap Ha IIeHHU KHUXKAa KaTo TaKWBa C
NpaBo Ha AUBUJIEHT Ha 14-us aeH cief AeHs Ha OOLOTO cChOpaHUe HAa aKIMOHEPHUTE, HA KOETO € B3eTO pellleHHe 3a
pa3npejesieHre Ha nedan6aTa. [JpyKecTBOTO € JUI'bXXKHO J1a OCUTYPHU U3IJIAIAHETO HA aKIIMOHEPUTE Ha IJIacyBaHMUS
Ha 06UoOTO CbOpaHUe JUBUJEHT B 60-JHEBEH CPOK OT MNpoBexZaHeTo My. Pa3xoquTe Mo H3MJIallaHETO Ha
JIMBU/JIEHTA Ca 32 CMeTKa Ha JPYKeCTBOTO.

- CPOK HA 8a/A1UOHOCM HA NPpas8omo Ha dusudeHm U uH@dopmayus 3a auyemo, 061a200eme1cCmeaHo c/1ed udmuyaHe Hd
sa/udHocmma

JluuaTa, nmoJi3Ballly ce OT IpaBOTO Ha AUBUAEHT, MOraT [a YIIPAXXHAT TOBA IIPaBO A0 U3THUYaHE Ha O6I.LU/IH 5-I‘O,Z[I/I].LIeH
AABHOCTEH CPOK, CJjie; KOeTO INIPaBOTO Ce NoracsBa U HelloJIy4eHUTe JUBUJEHTU OCTABAT B ,[lp}I)KECTBOTO.

- 02paHuYeHus 8spxy dusudeHmume U npoyedypu 3a npumexcameaume, KOUmo ca 4yxcdecmpaHHu auyd

[TosiuTHKaTa Ha JAPYKECTBOTO MO OTHOLIEHHWE HA AUBUAEHTUTE He MNpeABWXK/Ja OrpaHUYEHUs 3a JUBHUJEHTH 3a
gunara, kouto cbriaacHo T3 u 3K umatr mpaBo Ha guBuUzAeHT. He ca mpeJBUJeHU CIelMaJHU Pa3Nopendu
OTHOCHO Yy>KJIeCTPaHHUTeE JIMLA.

-npoyenmsm Ha dusudeHma uau Memodsm 3a He2080MmMo U34Uc/1s18dHe, nepuoduUYHOCM U ecmecmeo HAd nadudHusamd —
C HampyneaHe uiu 6e3 HampyneaHe

“235 XoapuHrc” A/l He e u3MIaLlaJo AUBUJEHTH [0 MoMeHTa. [lo mpejsioxeHue Ha CbBeTa Ha JUPEKTOPUTE,
061moTo cbOpaHUe B3eMa pellleHHe OTHOCHO U34YUC/IsiBaHe pa3Mepa Ha AuBHUJAeHTA. [UBUJEHTDHT Ce U3YUCISIBA U
M3MJalla 3a Bcsika GUHAHCOBA To/iMHA — 6e3 HaTpyIBaHe.

IIpaso Ha esnac

Bcsika akuus faBa mpaBo Ha euH rJac B 061o0To chOpaHue Ha akiuoHepuTe. [IpaBoTo Ha ryac B O61u0To chbpaHue
Ha aKIMOHEpHUTE Bb3HUKBA C I'bJIHOTO U3ILJIALlaHe HAa eMUCHOHHATA CTOMHOCT Ha BCsSKa aKLUs U cJie]i BIUCBAaHe Ha
BCSIKO CbOTBETHO yBeJIMUeHHe Ha KanuTaja. [IpaBoTo Ha rjiac ce ynpakHsiBa OT JIMLATa, BOIMCAHU KaTO TaKUBa C
MpaBo Ha IJIac B PeTUCTPUTE Ha LieHTPAJHUS PETUCThD HA LIeHHU KHWXKA 14 HU npeju JaTaTa Ha 06110TO CbOpaHue
Ha aKIMoHepHuTe. Paznopex/gaHeTo ¢ 6e3HAJIMYHU aKI[UH Ce U3BBPIIBA M0 peja u npu ycaoBudaTa Ha 3IIIK u uma
JleCTBUE OT PEerucTpalusiTa Ha pa3nopekJaHeTo B LieHTpaJ/IeH Aeno3uTap Ha [leHHU KHUXKa. Bceku akoHep Moxe
Jla ce pasnopeXkJia HeOrpaHUYeHO M CBOOOIHO C AKIIUUTE CH B IPY>KECTBOTO.

IIpasa Ha npeumyujecmeeHo UsKynysaHe hpu npedioxceHue 3d 3anUcedHe Hd YeHHU KHUXCA 0Mm CoUlUs KAdC

Ak1yoHepHTe Ha ApYyKeCTBOTO UMAT IPaBO Ha MpeJoYUTaTe]HO NPHUJ061MBaHe HAa HOBU aKIMU IIPU yBeJU4YaBaHe
Ha KaluTasja CbC ChIMA KJIac akuuu. [Ipu yBesinyeHue Ha KanuTasaa Ha Jlpy»ecTBOTO BCeKM aKIIMOHep UMa IIpaBo Ja
npujo6ue 4acT OT aKLMUTe OT BCsAKa JOI'bJHUTENHA eMHUCHs], KOSITO CbOTBETCTBA Ha HEroBMs [sJ B KalmWTaja
npeju yBesnueHueTo. Y. 194, an.4 u Yn.196,a1.3 ot T'bproBckus 3aKOH He ce IpUJjarar;
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[IpaBo /ja y4acTBaT B yBeJIMYEHHWETO HAa KaUTaJIa UMAT JIMLATA, IPUA00UIN aKI[UU Hal-KbCHO 5 paGOTHU JIHU CJie]
JlaTaTa Ha Ny6JIMKyBaHe Ha CboO1eHHeTo 1o 4wi. 89T, an. 1 ot 3IIILK.

[Ipy yBemmuyaBaHe Ha KanuTasa Ha J[py»ecTBOTO 4Ype3 3alMCBaHe Ha aKIUM Ce U3/jaBaT IpaBa 1o CMUChJIa Ha §1, T. 3
ot JombaHurtenHute pasnopenbu Ha 3IIIIK. Cpemy Bcsika cbhlnecTByBalla aKLus ce H3JaBa €JHO IPaBo.
CbOTHOUIEHHETO MEXAY U3JaZIcHUTEe MpaBa U eJjHa HOBA aKLHs Ce ONpeJiesisi B pelleHUEeTO 3a yBeJMYyaBaHe Ha
KamnuTaJsia.

[Ipaso Ha ds.,1 om heyas6ama Ha emumeHma

YcraBbT Ha /IpyKecTBOTO He NpeABHK/JA MPABO Ha [JsJ1 OT Ne4andaTa, pa3/IMYHO OT ONMHCAHOTO MO-rope MpaBo Ha
JUBU/IEHT.

IIpaso Ha AuKkeudauuoHeH 051

Bcsika akuus faBa npaBo Ha JIMKBUAALUOHEH JsJl, Cbpa3MepPHO C HOMUHAJIHATA U CTOMHOCT. ToBa paBo Bb3HUKBAQ, B
Cly4all 4e IpHU JIMKBUJALMS HA APYKECTBOTO CJie[| VA OBJETBOPsSIBaHE HA MPETEHI[MUTEe Ha BCUYKU KPEeJUTOPHU €
0CTaHaJI0 UMYIIEeCTBO 3a pa3npe/iesssHe MeX/y aKLIHOHEPUTE U 10 pa3Mepa Ha TOBA UMYIIECTBO.

Kaaysu 3a o6pamHo uskynysane

CbriacHo ycTaBa, ApY>KeCTBOTO MOXe Jla U3KYIH COOCTBEHHU aKLUU Bb3 OCHOBA Ha pellleHHe Ha 06110TO ChbOpaHUe
Ha aKLMOHepUTe, B3€TO C MHO3UHCTBO OT IpeJCTaBEHUTE aKLMU U B CbOTBETCTBUE C U3WCKBAHUSTA HAa 3aKOHA U
npeABUEHUS B Hero peJl. Jpy’KecTBOTO MOXKe Ja MpUA06UBa Mpe3 efHA KaJieHJapHa rofijMHa MoBeve OT 3 Ha CTO
cO6GCTBEHH aKLMM C IPABO Ha rJIac B CJIy4auWTe HAa HaMasIsiBaHe Ha KanuTaJa 4ype3 o6e3cuiBaHe Ha aKLUU U 06PaTHO
M3KyIyBaHe caMo MPU YCJIOBHUSTA U 10 peZia HAa ThProBo npejJarate mo 4. 1496 ot 3IIILK.

Kaay3u 3a koneepmupaHe

B YcraBa Ha Zpy»KeCTBOTO Ce MpEJBWXK/A, B CPOK 0 5 TOAMHM OT JaTaTa Ha BIMCBaHEe Ha ycTaBa B ThProBCKUs
PErUCTBpP U PETUCTBP Ha IOPUIAYECKUTE JIMIA C HeCTONMAHCKa 1es, ChbBeThT Ha JUPEKTOPUTE Ja MOXKe Jia mpueMa
pellieHHs 3a W3/laBaHe Ha BCSIKAaKBU BU/OBE OOJIMTAlMM MO pejia U NPH yCJA0BUSTA Ha ThbProBCKUS 3aKOH U/WJIH
3MIIK, B o6u; pasmep Ha HoBousgazeHuTe obGsuranmuu o 20 000 000 (xBajzeceT MHUJIMOHA) JieBA HJIH
PaBHOCTOMHOCTTA UM B jpyra BaiyTa. TpaHcpopMypaHeTo Ha O6GJMralMd B aKIMU Ce JOMyCKa C pellleHHe Ha
CbOTBETHUSI KOMIIETEHTEH [pYXeCTBEH OpraH, camMoO MpH YCJIOBHe, 4e O6JUraluuTe ca HM3JaJeHH KaTo
KOHBEpTUPYeMH. [IpeBpbIaHETO Ha OGJHUralMd B aKIUMKH U MOCAEJUIIMUTE OT TOBAa Ce YPEXAAT CbOOPa3HO
ChOTBETHHUTE pasnopes6H Ha JeHCTBal0TO 3aKOHO/JaTeJICTRO.

Jlons/HUMeEAHU Npaea HA AKYUOHepume

MaayuHcmeeHu npaga Ha akyuoHepume, csaaacHo 4. 118 om 3IIILK:

Jluna, mpuTeXaBally 3ae/HO WM MOOT/AEJNHO Hal-MaJIKoO 5 Ha CTO OT KamuTaja Ha My6JUYHO APYXKECTBO, MpHU
0e3/leliCTBUE Ha yNIPaBUTEJHUTE My OPraHU, KOETO 3acTpallaBa UHTEePeCUTe Ha JIPYKeCTBOTO, MOTaT Jia NPeAsBAT
npej chJila MCKOBETE Ha JPY’KEeCTBOTO Cpelly TPeTH Jiuna. KaTto cTpaHa mo [esioTo ce mpu3oBaBa U APYKECTBOTO.
Jlu1a, mpuTeKaBallly 3ae/JHO UM MOOT/[eJIHO Hal-MaJiKo 5 Ha CTO OT KanuTasia Ha My6JUYHO JpYy»KeCTBO MOraT:

1. /la npeJsBAT UCK NpeJ, OKP'BKHUSA CbJ, N0 cefjaiuiieTo Ha Jlpy»KecTBOTO 3a o6e3lieTeHHe Ha Bpey, IPUYMHEHHU
Ha /Ipy»KecTBOTO OT AeHcTBUA WM 6e3[eHCTBUS HA 4YJEeHOBETe Ha YIPAaBUTEJHUTE U KOHTPOJHHUTE OpraHd U Ha
NPOKYypHUCTHUTE Ha /[pyKeCcTBOTO;

2. ,Z[a HCKaAT OT O6I.L[OTO C'b6paHI/Ie WJIN OT OKPBXHHUA CbJ, HA3HAYABAHETO HA KOHTPOJIbOPH, KOUTO [Aad NIPOBEPAT
[dJ/J1aTa C4€TOBOAHA JOKYMEHTAL A Ha ﬂpY)KECTBOTO W Aa U3rOTBAT AOKJIa[J 3a KOHCTATalJUHUTE CH,

3. /la vcKaT OT OKP'BXKHUsS ChJ, CBUKBaHe Ha 0610 Cb6paHUe WM OBJIACTSIBAaHE HA TeXEH MpPeJCTABUTEN Jia CBUKa
0061110 ChOpaHue Mo ONpeJiesIeH OT TSAX JHEBEH pej;

4. Jla ¥cKaT BKJIIOYBAHETO Ha BBIPOCH U Jia mpejJjaraT pelieHus M0 Beye BKJIYEHH BBIPOCH B JHEBHUS peJ Ha
00110TO Cb6paHHe Mo pefia Ha 4. 223a oT T'bproBCKHs 3aKOH.

5. IlpaBoTO 1O T. 4 He ce mpuJIara, KOraTo B JHEBHUS peJ Ha 061[0TO ChbOpaHUe € BK/IIYeHa TOYKA, YUHTO MPeJMET e
B3eMaHe Ha pelleHue 1o 4i. 114, an. 1. ot 3MILIK Jluuarta no yi. 118, an. 1 ot 3IIILK HaAMaT npaBo Ja BK/IOYBAT B
JHEBHUS peJi Ha 06II0TO ChOpaHUe HOBU TOYKHU 3a B3eMaHe Ha pelneHue 1o wi. 114, an. 1 ot 3IIIIK.

AkyuoHepume Ha Opyx?cecmeomo umam u npaso u:
1. /la nosyyaBaT NMCMEHUTE MaTepHaJld, CBbp3aHu ¢ JHeBHUSA pel Ha O610TO ChbOGpaHUE;

2. Ha O6moTo chbpaHre Ha aKIMOHEPHUTe Ja MOUCKAT W Jla MoJiydaT MHPOPMALUs OTHOCHO UKOHOMHUYECKOTO U
GUHAHCOBO ChCTOSIHUE U ThProBcKaTa AeWHOCT Ha /|py:KecTBOTO, He3aBUCUMO JaJU TOBA € CBbP3aHO C 00sIBeHUs
JIHEBEH peJ;

3. [la ymb/JIHOMOIIAT MUCMEHO APYTO JIKIE A TU NpecTaB/isiBa Ha O6I[0TO ChOpaHHe Ha aKLIHOHEPUTE;

4, HpI/I yB€J/JIM4aBaHE€ Ha KallkMTaJla Ha APYyXKeCTBOTO Aa l'IpI/IL[O6I/IHT aKIMY, CbOTBETCTBAIlM HA TEXHHA [AAJ B
KanvTaJla npean YBeJIM4€HUEeTO,

5. [Ipu nouckBaHe Aa UM ce MpeAcTaBAT NpoTokoauTe oT OCA U NPUNTOXKEHUATA KbM THX;

6. Ha gpyru npaBa, moco4yeHH B 3aKOHA UJIU B YCcTaBa Ha J|py»ecTBOTO.

OrpaHuyeHHs] BbpPXy CBOGOJHOTO NMPEXBBbPJSHE HAa aKLUUTE, NMPUTEXAaBaHW OT KOHKPETeH aKLHMOHep, MoraT Ja
O0bJlaT HAJIOXKEHU B ChOTBETCTBHE CbC 3aKOHA 3a 0COOeHUTe 3as03U (MpU ydpejsiBaHe HAa OCOOEH 3aJIOT BBPXY
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aKLMUTe), 3aKOHA 3a JOTOBOPUTe 3a GUHAHCOBO obGe3neyeHue (MpU MPeJOCTaBsHe HA aKIUUTe KaTo GUHAHCOBO
o6e3neyeHue) u paxkJaHCKuUs IpolecyaseH KoAeKe (IPU HajlaraHe Ha 3aMop BbPXY aKI[MUTEe B 06e3MeYUTENTHO UIU
U3I'bJIHUTEJHO IPOU3BO/CTBO).

9.3. UYHOOPMALIMA 3A TOBA KbJE MOT'AT JIA B'BJIAT 3AITMCAHU AKIIUUTE, KAK'BB E CPOK'BT, BKJIIOUUTEJTHO
EBEHTYAJIHUTE MY U3MEHEHHS, 110 BPEME HA KOWTO IPEJAJIATAHETO IIIE BBJE B CUJIA, OTTUCAHUE HA
[TPOECA HA ITOJABAHE HA 3AABJIEHUE, 3SAEJHO C JATATA HA EMUTHPAHE HA HOBU AKLINH

HAYAJTHA JIATA 3A TIPOJIAXKBA (’l"bPl‘()BI/ISI) HA TIPABATA U 3A 3AIITMCBAHE HA HOBU AKLIMH

HavasnHaTa faTa, OT KOSITO 3all0o4Ba Jia TeYe CPOKBT 3a MpoAakba Ha MpaBaTa U ChbOTBETHO CPOKBT 3a 3allKMCBaHe Ha
HOBUTE aKL[UH € OCMUSAT PaGOTEH JIeH e/ AaTaTa Ha MyOJMKyBaHe Ha ChOOLIEHUETO 32 My6JUYHO Npe/jlarale 1o
ywi. 89t 3IMUK B nadopmarnuonnara meauss X3News U Ha UHTEpHeT cTpaHUuuTe Ha ,235 Xosnauurc” A/l u Ha
YI'bJIHOMOIIEHUSI THBECTUIMOHEH nocpeHuK ,Kanman” A/], (ako myGJIHUKALMUTE Ca B PA3JIMYHU IATH - U3TUYAHETO
Ha ceJieM paboTHHU JHU OT Hal-K'bCHATa OT BCUYKU J]aTH).

KPAEH CPOK 3A ITPOJIAYKBA HA TIPABATA

KpallHUAT CpoK 3a npexBbpJisiHe Ha MpaBaTa cbrjacHo 4. 1126, aa. 4 ot 3IIMILK e mbpBUAT paboTeH JeH, cje/Ball
M3TU4YaHeTOo Ha 7 (cemeM) paGOTHU JAHM, CYMTAHO OT HayaJlHATa JlaTa 3a MpexBbpJisHe Ha npasara. CbryacHo
[IpaBunata Ha Bbarapcka ¢onpoBa 6opca A/l (BPB) nocsienHaTta gaTta 3a ThproBusl ¢ NpaBa Ha 6opcara e ABa
paboTHU AHU NpeAu KpailHaTa faTa 3a IpexBbpJisiHe Ha IIpaBa.

MsCTO, YCJ0BUA U PE/J] 3A TIPEXBBPJIAHE HA ITIPABATA

[IpexBbpJIsSHETO Ha MpaBaTa MOCPEACTBOM TSAXHAaTa MOKYNKO-NpojAaXk6a (ThpProBusATa C MpaBa) ce MU3BBPIIBA Ha
HeodunuanHusa masap Ha B®B AJ], upe3 mojaBaHe Ha MOpbYKa 3a NPoJAaKOa [0 CHOTBETHUS WHBECTUIMOHEH
MOCPEIHUK, PU KOTOTO Ca Pa3KpUTH CMETKH 3a MpaBa Ha CbOTBETHUTE KJIMEHTH, ChOTBETHO 4Upe3 MOpbyYKa 3a
MOKYNKa /10 UHBECTUIIMOHEH MOCPEJHHK, YJIeH Ha peryJupaHus nasap. 3a npuZo6UBaHETO Ha MpaBa 1o Jpyru
Croco6u ce NMpuJaraT pasnope0uTe Ha NPaBUJIHUKA 3a JilelHocTTa Ha ,lleHTpasen genosurtap” A/l

[IpaBa MoraT Aa npejJaraT 3a Mpojax6a BCUYKU MPUTEKATEJH Ha MpaBa, HE3aBUCHMO OT HAaYMHA, 0 KOUTO ca T'"
NpUA0OUIHN, KOUTO Ca aKLIMOHepH Ha /|py»KeCcTBOTO, IPU00MIU aKLUU Hal-K'bCHO 5 (IeT) pabOTHU JHU OT AaTaTa
Ha Ny06JMKyBaHe Ha CbOOLIeHUeTO 3a My6au4yHOoTO npepsaraHe no wi. 89t 3IIILK B nundopmanuoHHaTa Meaus
X3News u Ha uHTepHeT cTpaHuluTe Ha ,235 Xonguarc” A/l v Ha yI'BJIHOMOIIEHUS UHBECTUI[MOHEH IOCPESHUK
,Kanman” A/l, 1 1u1a, KOUTO ca 3aKYNWJIM NTpaBa upe3 cJiesIKa 3a nokynka Ha BOB A/,

AKuMOHepHTe, KOUTO He )KeJasAT Ja y4acTBaT B YBeJHUYEHUETO Ha KallHUTasla, KAKTO U BCHYKHU JPYTH NPUTEKATENU
Ha [IpaBa, UMaT MPaBo Jja MPo/iaAaT npaBaTa CY [0 MOCOYEHHUs peJ| A0 Kpas Ha 6opcoBaTa cecus B IMOCJIEHUA JEeH Ha
TBProBHUs C IPaBa, CbOTBETHO /ia Ce Pa3NopessaT C TAX 10 APYrd CIOCOOH 0 MOCJeJHHUS JeH 3a IPeXBbpJITHE Ha
npaBaTa, HO HE MO-K'bCHO OT NPeABUIEHOTO ChriacHo [IpaBuiHuKa 3a JelHOCTTa Ha ,lleHTpaneH pemnosutap” A/l
[IpexBBp/ISHETO HA MpaBaTa ce U3BBPIIBA HA pPery/aupaH nasap. PeryiupaHuaT nasap, Ha KOMTO ca JONyCHAaTH [0
THProBUs aKLMM Ha NYOGJMYHOTO APYKECTBO, € JJIBXeH Jia JONyCHe A0 ThbProBUs U3JAJlEHUTE OT JPYKECTBOTO
npaBa. 3a mepuoJia, B KOMTO aKLMUHUTE ce MPEXBBPJAT C NMpaBo 3a y4yacTHe B yBeJUYEHHUETO HA KamnuTaja,
peryJiMpaHusT nasap MoXe JAa Mpujara 0co6eHH NpaBHJa OTHOCHO LIEHOBH OrpaHUYeHUs 3a 0JaBaHUTE OPBUYKU
WJIM KOTUPOBKH U 3a CKJIIOYEHHUTE CEJKH.

[IPOBEX/IAHE HA ABEH AYKLIMOH 3A HEYTIPAXXHEHWUTE ITPABA B CPOKA 3A IIPOIAYKBA ('I"hPl"OBI/ISI) HA TIPABATA

Ha 2-us paboTeH [eH cJieJ U3THYaHE Ha CPOKa 3a NpexBbpJisiHe Ha mpasarta ,235 Xoaguurc” A/l mpepJara upes
YI'bJIHOMOILEHUS] WHBECTHULMOHEH IOCpPeJHUK Ha pery/JvpaHus Nasap 3a NpoAakba NpU YCJOBUATA HA SIBEH
ayKIMOH Te3H MpaBa, Cpellly KOUTO He ca 3allMCaHM aKIIUM OT HOBAaTa eMUCHS J]0 U3THYaHe Ha CPOKA 33 IIPEeXBBbPJIsHE
Ha npaBata. lleHTpanHuaT genosuTtap A/l lue pasmnpefesy cyMarTa, NoJy4yeHa OT NpoJak6aTa Ha HeyNpakHEHUTE
IpaBa, HaMaJleHa C pa3XoJUTe N0 NPoJaxK6aTa, Cbpa3MepHO MeX/y TEXHUTE NIPUTEXKATEH.

CyMmuTe, moJy4eHU OT HpojakbaTa Ha NpaBaTa, NMOCT'BIBAT IO ClelUalHa CMeTKa, oTKpuTa oT ,lleHTpaseH
Jenosutap” A/l, u He MoraT Ja ce MOJI3BAT [0 BIMCBaHe Ha yYBeJUYEHUETO Ha KanuTtaja Ha ,235 Xoaguurc” A/l B
Tbproeckusi perucThp. Pasnpe/esisiHeTo Ha CyMUTe, MOJYYEHU OT IPOAAK6aTa Ha NPaBa, KAaKTO B CPOKA 3a TAXHOTO
NpexBbpJIsIHE, TaKa M NMPH ayKLMOHA, Ce U3BBbpIIBA OT LleHTpasHUs Aeno3uTap NpH YCJAOBUSATA U MO peja Ha
HeroBus [IpaBUJTHUK.

B HayasoTo Ha Bceku paboTeH JleH N0 BpeMe Ha moAmnuckara LleHTpa/JHUAT Aeno3uTap MyGJIUYHO OINOBECTsIBa
WHbOpMalUs 3a yOpaKHeHUTe [0 Kpasd Ha NpeAxoAHUs paboTeH AeH mpaBa. Jluiara, NpUA0OWJIMA MpaBa IpH
npoAa)k6aTa upe3 IBeH ayKI[MOH, MOTaT [la 3allMIIaT ChOTBETHUA GPOH aKIMU 10 U3THYaHe Ha KpaWHHSA CPOK Ha
MoJIMMCKaTa MOCoYeH Mo-J0Jy.

KPA# HA BTOPU ETATI HA ITO/ITTUCKATA (1 HA TOJTTUCKATA KATO L[5J10)

ToBa e IbpPBUAT PabOTEH J€H, cjeBalll U3TUYAaHETO Ha 15 paboTHU JHU c/ie], U3THUYAaHE Ha CPOKa 3a NMPeXBbpJIsiHE
Ha npaBaTa. /o U3THYaHe Ha NOCOYEeHHUs] B MPEAXOJHOTO U3peuyeHHe KpaeH CPOK, JIUIaTa, MPUJ00UIHN IIpaBa Mpu
npojak6aTa Ha IBHUSA ayKIIMOH, MOTaT Jla 3alUIIAT CPELLY TSIX CbOTBETHUS OGP0l HOBU aKLIUU.

3anucBaHETO Ha aKUMWTe Ce U3BBbPLIBA Ype3 MoJlaBaHe Ha MHUCMEeHa 3asiBKa MpU YCJOBUS U pefi, onpefesieHd B
Hactosius [IpocnekT Ha “235 Xonauurc” A/l

Ha6I/IpaT€JIHaTa CMEeTKa TpH6Ba Aa 6'1),[[6 3aBepeHa C BHOCKATa Cpelly 3allMCaHUTeE aKIIUH Hal-KbCHO A0 U3THYAHETO
Ha nmocjeaHud AeH OT oA CKaTa.
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He ce AOIIyCKa 3allMCBaHe HAa HOBU aKIIMH IIpeJr NOCOYEeHH A HavdaJIeH U cJie/] IOCOYEeHUA KpaeH CPOK.
HAMAJIABAHE WJIW Y I'bJIXKABAHE CPOKOBETE

Pasnopen6aTta Ha 4. 891, as. 1 u 2 ot 3IILK npeaBmx/ia Bb3MOXKHOCTTA CPOK'BT Ha NMOJNKUCKATA J1a 6'bJe YAbIXKEH
eIHOKpaTHO ¢ A0 60 AHH, KaTO ce BHecaT CbOTBETHUTE NONPABKU B pocneKkTa U ce yBegomMu KOH, kakTo u kato ce
00651BM He3ab6aBHO yJ'b/KaBaHETO Ha CpPOKa Ha MHTEPHET CTpaHULUTe Ha /lpy»KecTBOTO M Ha MHPOpPMaLUMOHHATA
Menust X3News. EMuteHTBhT yBesioMsaiBa KOH u ymbiHOMOIEHUS UHBECTUIMOHEH NOCPEeAHUK 3a Y b/LHKaBaHETO Ha
CpoKa Ha myOoJMYHOTO mnpezjara”e. Ciep mosiydaBaHe Ha yBeJOMJIEHHETO, YII'bJHOMOIEHUST WHBECTHUIMOHEH
MOCpeHUK 06siBSIBA HE3a6aBHO HA MHTEPHET CTPAHUIATA CH YA'b/PKAaBAHETO HA CPOKA HA MyOJUYHOTO Ipe/ijiaraHe.
B To3u ciyyail moc/eAHUAT JieH OT YA'bJKEHUsI CPOK Ce CMSTA 3a KpaeH CPOK Ha MO MHUCKATA.

HAMAJIAIBAHE WJIX YBEJIMYABAHE HA BPOS HA IMPEJIJIATAHUTE LIEHHU KHXKA
bpoAT Ha npea/slaraHUTe eHHU KHUKA He MO/AJIeKH Ha IPOMsIHa.
MWHUMAJIEH/MAKCUMAJIEH BPOU AKI[MH, 3ATTUCAHU OT EZJHO JIMLIE

Beako sMue Moxke Ja 3anuilie HalW-Ma/IkKO efjHa HOBA aKLMs W Hall-MHOro TaKbB OpoOH, KOHTO e paBeH Ha
MpUTEXaBAaHUTE U/WJIK NPUAOOUTUTE OT HEro mpaBa, yMHOXeHHW 1o 1,2 (Bceku 5 mpaBa JAaBaT BB3MOXHOCT 3a
3amrcBaHe Ha 6 HOBU aKIUH).

YC/10BUA U PEJI 3A 3AIIMCBAHE HA IIPEJIJIATAHWUTE LIEHHU KHUXKA

3asgBKUTE Ce MOJAABaT 4pe3 JUIeH3UPAHWTe HWHBECTHUIIMOHHU TMOCPEAHUIIM BCEKU pabOTeH JleH OT CpoKa Ha
noanuckaTa ot 9:00 g0 17:00 yaca, MK B CbOTBETHOTO pabOTHO BpeMe Ha BCEKM MHBECTHUIIMOHEH NMOCPEIHUK, aKO €
Pa3JIMYHO OT MOCOYEHOTO, HO He 1o KbCHO OT 17:00 yaca Ha mocJjieJHUS JileH OT CpoKa Ha nojmnuckara. [[pu nojjaBaHe
Ha HapeXJaHe [0 UHBECTULMOHEH MOCPEJHUK, IPU KOUTO Ce BOAAT KJIMEHTCKUTE CMETKU Ha JIMLETO, Ce NpuaaraT
CbOTBETHHUTE pasnope 61 Ha Hape6a Ne 38 na KOH.

HEOTTETJIAEMOCT HA ITIOPBUYKUTE 3A 3AIIMCBAHE HA AKLIMU

CoriacHo §1, T. 11 ot JIP wa 3IIIIK 3anucBaHeTo e 6e3yC/JI0BHO U HEOTMEHSIEMO BOJIEU3sIBJIEHHE 3a PUA00UBaHe
Ha LleHHU KHIDKa B IIpOLiec Ha U3/aBaHe U 3a 3allJlalljlaHe Ha eMUCUOHHATa UM CTOMHOCT. UHBECTUTOPBT He MOXKe Ja
OTTEerJIM 3asiBKaTa CH 3a 3allMCBaHe Ha aKLUU.

HHBeCTUTOPBT MMa MPABO /a Ce OTKAXKe OT I[eHHUTEe KHIKA 0 peJila U IPHU YCJOBUATA Ha 4J. 23, maparpad 2a oT
PersiamenT EC 2017/1129 caMo npu Ha/lMude Ha CbhIEeCTBEHU NPOMeHHU B npocnekTa. OTKa3bT B TO3U Cay4yail ce
M3BBbPIIBA C MUCMEHA JeKJjapalus NoJajeHa NPU UHBECTUIMOHHUS MOCPeJHUK, MPU KOMTO ca GWUJIM 3alUCaHU
LleHHUTe KHWXa.

OCOBEHO YCJIOBUE 3A JIEUCTBUTEJIHOCT HA 3AITUCBAHETO.

3anucBaHeTO Ha adKIlMU Ce CYHUTa 34 AeﬁCTBHTeﬂHO, dKO € HallpaBE€HO A0 MAaKCHUMAJIHHUA Bb3MOXKEH 6p0ﬁ aKIIMH B
YKa3aHHdA CPOK U EeMUCHUOHHATa CTOMHOCT Ha 3allMCaHUTE dKIUHU € BHEeCEHA IPH YCJIOBHUATA, TIOCOYEHHU I10-40J1Y. HpI/I
YaCTHU4YHO 3allJlalllaHe Ha eMHUCHOHHATa CTOWMHOCT Ce CUMTAT 3allMCaHu CbOTBETHMUS 6p0f/'1 dKIIMHY, 3a KOUTO CbhbllaTa €
H3IJIaTeHa U3LAJ10.

Yci0Bu4, PEJl U CPOK 3A MJIAIIIAHE HA 3ATIMCAHUTE LIEHHU KHUMKA

BHacssHETO Ha eMHUCHOHHATA CTOMHOCT Ha 3alIMCBaHUTE aKIL[MK Ce U3BBbPILUBA 10 CHeljMajHa HabupaTeJHa CMeTKa Ha
nmeTto Ha ,235 Xonpuurc” A/l B ,JOpo6ank boarapus“ A/l - ¢uHancoB neHTBHp rp.Codus, ya. Hukonait Konepuuk
Ne21, renedon: 02/ 816 53 64.

Ha6upaTesnHaTa cMeTKa Tpsi6Ba Jja 6'b/ie 3aBepeHa C BHOCKATA Cpellly 3allMCAHUTE aKIIUU HAl-K'bCHO 10 U3TUYAHETO
Ha MOC/JeAHUs JeH OT MoJNucKaTa. [lJaTeXXHOTO HapeXJaHe WM BHOCHaTa OesieXKa Tpsi6Ba Ja IOCOYBAT
MMeTO/HauMeHOBAaHUETO Ha JIMIEeTOo, 3amucBamo akiuu, HeroBuaT EIH/EUK (3a 6barapcku sauna), 6pos Ha
3aMMCBaHUTE AKIHMHU, O6IIUS pa3Mep Ha ABb/DKMMAaTa W M3BbpIIeHAa BHOCKA U Ce MpeJaBaT Ha yI'bJHOMOIIEHUS
VHBECTUIIMOHEH nocpeaHuk ,Kamman” A/l Hal-KbCHO A0 M3THYaHe HA KpaWHMS CPOK 3a 3alMCBaHE Ha aKIUH.
YnoctoBepuTesieH JOKyMEHT 3a HalpaBeHaTa BHOCKA € IJIATEXXHOTO Hapex/JaHe WM BHOCHATa OeJieXXKa U ce
noJiydaBa MpU BHACSHETO, ChOTBETHO MpEBEXJAAaHETO Ha BHOCKATa 10 HabupaTesHaTa cMeTKa Ha ,235 XosaauHrc”
A/Jl. B ciiyyali ye 3asiBKUTE Ca N0/Ia/ieHU NPU JPYTY MHBECTUIIMOHHU NMOCPEAHUIU, Te IPeJaBaT Ha YII'bJIHOMOIIEeHUs
VHBECTUIIMOHEH MMOCPeJHUK IJIaTEXXHU JJOKYMEHTH 32 HallpaBeHUTe BHOCKH 110 3alIUCaHUTe aKI[UH 10 KpalHHUs CPOK
3a 3alMCBaHe Ha aKIUUTe.

Ha6paHuTe nmapu4HM CpejCcTBa 10 ClelMajHaTa CMeTKa He MoraT Ja Ce M3I0JI3BaT NMpeJd MPUKJYBaHe Ha
MOAMMCKAaTa, BIUCBAaHETO Ha YBeJIMYaBaHETO Ha KanuTasia B T'bproBCKHUsl perucThbp KbM ATeHI[UsITa [10 BIMCBaHUATA
(us1. 89, au. 2 ot 3IIILK).

PE/I IPU 3AITMCBAHE HA T10-MAJIKO WJIX IIO-TOJISIMO OT IPEJJIOX)KEHOTO KOJIMYUECTBO LIEHHW KHWXKA, BK/IIOYMTEJIHO IPEJU
KPAMHHSI CPOK HA TIO/ITIMCKATA

AKO BCUYKU aKIIMU OT Ta3u eMUCHUs ObJaT 3alMCaHU M 3allJlaTeHU Mpeau KpaWHHUs CPOK Ha MOJMHCKATa, ,235
Xonpuurc” A/l yBegomsiBa Komucusita no ¢prHaHCOB HAZ[30p B CPOK OT 7 (ceieM) HU U MpeANpUeMa HEOOX0JUMHUTeE
JleHiCTBHUS 32 BIMCBaHe Ha YBeJIMYEHUETO Ha KanuTaja B TbproBCcKUsi perucTbp, a cjief TOBA — 3a perucTpanus Ha
HOBaTa eMucus akiuu B LleHTpasneH aenosutap A/l, peructsbpa no 4. 30, an. 1, T. 3 Ha KOH u BOB A/l

JpyXecTBOTO He NpeJBMXK/JA Bb3MOXKHOCT 3a IMPOMsIHA Ha Oposl Ha NpejJlaraHUTe akUWU. B ciaydall, ye 6bjaT
3alMCaHU U JIaTeHU N0-MaJIKO OT NMpPeJJOKEHUTe aKLMY, HO ca 3allMCaHu U NJjaTeHU Hal-Mmasko 2 000 000 HoBu
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aKIMY, YBEJUYEHUETO Ha KalUTaJa € YCHelIHo, KaTo JIpy’KecTBO yBesiMuaBa KaluTaja [0 3allMCaHUS U IJIaTEH
pa3mep.

OBSIBABAHE HA PE3YJITATUTE OT IO/J[ITUCKATA

2235 Xonguurc” A/l yBenomsaea KOH B cpok oT 3 (Tpu) paboTHU AHU OT MPUKIIOYBAaHE Ha MOJANKCKATa 32 HEHHOTO
NpOBEX/AHEe U Pe3y/ITaTUTE OT Hesl, BKIIOUUTEJHO 33 3aTPyAHEHUS, CIOPOBe U APYTH MOJ06HU ITPH ThPTyBaHETO Ha

MpaBaTa U 3alMCBaHETO Ha aKI[MUTEe. YBEJJOMJEHUETO HE MOXeE Jla ChA'bpPXKa HEBEPHHU WJIK HEM'bJHU CbIIECTBEHU
JaHHHU.

B 7-nHeBeH CpOK OT NpUKJ/OYBAHe Ha MyOJMUYHOTO NpejJjaraHe Ha akuuu, ,235 XosaauHrc” A/l 1ie HU30paTH
yBegomieHre 10 KOH oTHOCHO pe3ysTaTa OT Ny6GJUYHOTO NpejsaraHe, CbAbpKalo HHPOpMaLUs OTHOCHO JlaTaTa
Ha NMPUKJ/IYBaHe HA MyOJUYHOTO Npe/ylaraHe; o0Ius Opoi 3aMMCaHy aKI[UH; CyMaTa, MoJIydyeHa Cpelly 3alruCcaHuTe
aKLMH; pa3Mepa Ha KOMUCUOHHUTE Bb3HArPaXK/JeHUs U IPYTH pa3xoH Mo MyOGJUYHOTO Ipe/ijlaraHe, BKJL. IJIATEHUTE
Ha K®H Takcu. B 14-nHeBeH CPOK OT KpaliHUS CPOK Ha MyGJUYHOTO NpejjiaradHe Ha akuuy, ,235 Xoaguarce” A/l me
usnpatu yBenomsenue g0 KOH, B koeTo me mnpusoxu ynpoctoBepeHue otr lleHTpanen pgemosurtap A/l 3a
perucTprvpaHe Ha eMHUCHSATA U 6aHKOBO yocToBepeHue oT ,l0po6aHk bwarapus“ AJl, - ¢uHaHcoB neHTBp rp.Codus,
YA 0CTOBEPSABAILO U3BBPLIEHUTE BHOCKHU 10 3allMCaHUTE aKLUU U APYrd AOKyMeHTH no 41 24 ot Hapenba Ne 2 3a
NpOCHEeKTUTe NpU NyOGJUYHO NpejJaraHe U JOINyCKaHe A0 THbProBUS Ha peryJjMpaH Na3ap Ha LieHHU KHIKa U 3a
paskpuBaHe Ha UHPoOpMaLUsl.

Axo ny6JUYHOTO mpejJaraHe e npuk/ao4yuiao ycnemHo, KOH BmucBa usgajeHata eMHUCUs] LleHHH KHHXa B
peructbpa no 4. 30, an 1, T. 3 or 3KPH.

B ciy4daii ye 6b/le NOCTaHOBEH OTKa3 3a BNIUCBaHe B T'bproBCKUs perucTbp Ha YBeJUYEHUETO Ha KanuTaja Ha ,235
Xonpuurc” AJl, nocnegHoTo yBegoMsaBa KOH B 7 (cemeM)-AHEBEH CPOK OT IOCTAaHOBSIBAHETO Ha OTKas3a.

[T0JIYYABAHE HA YIOCTOBEPUTEJIHU IOKYMEHTH

Cies BIMCBaHe Ha YBeJUYEHUETO Ha KamuTajla B TbProBCKUS peructsp, ,235 XoapuHrc” A/l ume peructpupa
emMucuaTa akuuu B lleHTpaneH genosurtap A/l. lleHTpanHUAT fAeno3uTap Ile OTKpUe HOBU MWJHM KpegUTHpa
CBIIECTBYBAIlM CMETKA Ha MHBECTUTOPHUTE ChC 3allMCAHUTE OT TAX W 3allJIATEHU HOBM aKLMU. AKIIMKTE Ha JIMLaTa
0 MOACMETKM Ha WHBECTHUIMOHHU mnocpenaHuuun B lleHTpasneH [lemosutap A/l me 6bAaT pasmnpejesieHHd IO
CbOTBETHUTE NOACMETKU. [Ipu KesaHHe, UHBECTUTOPUTE MOraT Ja IOoJy4yaT yJOCTOBEpeHHUe 3a NpPUTeKaBaHU
GUHAHCOBU MHCTPYMEHTH 3a MOJYYeHUTe OT TAX aKUuu. M37aBaHeTO Ha YAOCTOBepeHHe 3a NpUTeXaBaHU
GUHAHCOBU MHCTPYMEHTHU Ce U3BBbpLIBA OT LleHTpasHUsA Aeno3uTap upe3 CbOTBETHUSI UHBECTUIIMOHEH MOCAeJHUK
[0 MCKaHe Ha aKLMOHepa MO peja, NpeABHJEH B NMpaBUJIHHUKA 3a JelHocTTa Ha lleHTpaneH genosutap A/l u
BBTPELIHUTE aKTOBe HAa NOCPeHUKaA.

BPBIIAHE HA BHECEHWUTE ITAPUYHU CPE/ICTBA

B cny4yai, 4e 0 KpaHUAT CPOK Ha NOJANKCKATa He O'bAAT 3alMCaHU aKLIMU 0 MUHUMaAHUAT pa3Mep oT 2 000 000
HOBM aKLMH, WU B TbProBCKUs PETUCTbP He e BIMCaHO yBeJMYeHNeTo Ha KaluTala My6JMYHOTO Npe/jlaraHe lie ce
CYMTA 3a HeycnellHo. B To3u ciy4dai, B CpoOK 10 eiUH Mecel] OT JjaTaTa, Ha KosaTo JlpyxecTBoTo e yBeaoMuao KPH 3a
pe3yJiTaTa OT MOAIMCKATa, HAOpaHHUTe CyMH Ce BPbLIAT Ha JIMLATa, 3allMCa/ll LleHHU KHHXa, 3ae/JHO C HAYHCJIeHUTe
ot ,l0pobank Bwarapus“ A/l ¢unaHcoB neHTBp rp.Codus suxBU (ako MMa TakWBa). Bb3cTaHOoBsABaHeTO Ha
NapUyHUTE CYMH Ie ce ocblyecBsiBa oT ,235 XonauHrc” A/l mo mocoyeHWTe B 3asiBKUTE 3a 3alMCBaHE Ha aKIUHU
0aHKOBH CMeTKU. B eHs Ha yBegoMieHHeTO 1o 4. 891, ai. 3 ot 3K, ,,235 Xonguurc” A/l we yBegomu ,,l0po6ank
Bbarapus“ A/l 3a pesy/TaTa OT NMOANMUCKATa, llle NMy6JHKyBa B MHbopManuoHHaTa Meauss X3News U Ha cBosITa
VHTEepHeT CTpaHUIA NOKaHa /0 JIMLATa, 3alucali LIeHHU KHWXa, ChAbpiKallla YCJIOBUATA U pejia 32 BpblLjaHe Ha
HabpaHUTe CyYMM M lle HU3NpaTH IOKaHaTa Ha YM'bJHOMOILEHUS HWHBECTHULMOHEH IOCpPeJHUK, OO6C/IyXKBall
yBeJIMUEHUETO Ha KanuTasa. IHBeCTULIMOHHUS MOCPeHUK, He3ab6aBHO CJie/] [T0JIydaBaHe Ha MOKaHaTa s My0JIMKyBa
Ha UHTEepHEeT CTpaHULaTa CH.

OTMSAHA Y CIIMPAHE HA ITIYBJIMYHOTO MPEAJIATAHE

Komucuara 3a ¢uHaHCOB HaJ30p Moxe Ja CIpe BpeMeHHO Ny6JMWYHO INpejjaraHe 3a He mnoBeye oT 10
NocJieloBaTeJIHU PabGOTHU JHMU 3a BCEKU OTJeJieH Cay4yald, ako MMa JOCTaTbYyHO OCHOBAaHUSA Ja CMATa, ye
CbOTBeTHUTE pasnope/ 6y Ha Pernmament (EC) 2017/1129, rnaBa mecta ot 3IIILK u/unu akToBeTe Mo npujiaraHeTo
MM ca 6MJIM HapyLIeHH.

Ha ocHoBaHue ui. 276, an1. 1, T. 4 u T. 9 oT 3[1®Y, KoraTo ycTaHOBH, Ue UHBECTULIMOHEH MTOCPEJHUK, 0OB'bP3aH areHT,
peryjaupaH mnasap WJd JOCTaBYMUK Ha YCJAYTHU 3a JOKJaJjBaHe Ha JAaHHU, HETOBU CJAYXKUTEJH, YieH Ha yIpaBUTeEJEeH
WM Ha KOHTpPOJIEH OpraH Ha WHBECTUIMOHHHUS NOCPEJHUK, OOBBbpP3aHUS areHT, pPeryjupaHus Masap WU
JIOCTaBYMKaA Ha YCJYTH 3a J0KJIaJiBaHe Ha JJAHHY, JIMIA, KOUTO I10 IOTOBOP U3MBJHABAT PbKOBOJHHU QYHKIWH, JIUIIA,
KOUTO CKJIIOYBAT CAEJNKHU 32 CMeTKa Ha UHBECTUIIMOHHUS MOCPEAHUK, KAKTO M JINIA, TPUTEXKaBalll¥ KBaJHUUITUPAHO
JSJIOBO y4yaCTHe, Ca H3BBbPIIWJIM WM H3BBbPIIBAT JAEWHOCT B HapylleHHe Ha TO3U 3aKOH, Ha aKTOBeTe II0
MpUJIaraHeToO My, Ha MPUJIOKUMHUTE aKTOBe Ha EBpomneiickus Cbi03, Ha aKTOBETe 110 IpUJIaraHeTO UM, Ha 0J00peHHU
OT KOMHCHSITA BBTPELUIHU AKTOBE HAa MeCTaTa 3a THProBUs, Ha pelIeHUs Ha KOMHCHUATA WM Ha 3aMeCTHHUK-
npejcenaTesisl, KAKTO U KOraTO Ce BB3MPENSITCTBA YIPaKHSABAaHETO HA KOHTPOJIHA AEWHOCT OT KOMHUCHUSATA WJH OT
3aMeCTHUK-TIpeJce/jaTesisi UM ca 3acTpalleHH HHTEePECUTE HA MHBECTUTOPUTE, KOMUCUSATA, CbOTBETHO 3aMECTHHUK-
npejceaaTe/] AT MOXKe Jla CIIpe ThProBUATA C oNpeieieHH GUHAHCOBYU MHCTPYMEHTH WJIM Jia OTCTPAHU OT ThPTrOBUs
Ha peryJiMpaH nasap WJid oT Apyra CUCTeMa 3a ThProBUsi pUHAHCOBU UHCTPYMEHTH.
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[Ipu HacTBIIBaHe, CbOTBETHO Y3HABaHe Ha ChIECTBEHU HOBO OGCTOSITEICTBO, TPEIKA UJIU HETOUYHOCT, CBbP3aHU ChC
ChABbpAKaLATA Ce B MPOCNeKTa UHPOopMaLKsA, KOUTO MOXKe Jja TOBJIUSSAT Ha OLlEHKATa Ha [[eHHUTe KHUXa B lepuoja
OT U3/laBaHe Ha 0Jl00peHHe Ha MPOCHEKTa [0 U3TUYAHETO Ha KpaHUSA CPOK Ha NMyOGJUYHOTO MpejsaraHe WU
3al04YBaHeTO Ha TBHProBUATA Ha peryJjupaH nasap, KomucusaTa 3a ¢$HHAHCOB HaA30p OTKa3Ba Jia 0A06pH
JIOMIbJIHEHUETO K'bM IPOCIEKTA, KOraToO He ca Cra3eHH U3UCKBaHUsATa Ha Persament (EC) 2017/1129, PersiameHT
(EC) 2021/337, I'maBa mecta ot 3IIIIK 1/uiu akTOBETE MO MPHUJIAraHETO UM.

CJief 3aloyBaHe Ha ThProBUSTA C aKIUUTe Ha bbarapcka ¢oHgoBa 6opca Al u MTF SOFIA, Ta Mmoxe fja 6'bJie CripsiHa
Ha OCHOBaHUe JlelicTBalllaTa HOpMaTHUBHA ypeJba.

HenocpeacTBeHo ciesl Kpasi HAa MOANUCKATA eMUTEHTHT Lie NMpeAnpUeMe IeHCTBUSA 3a He3abaBHO BIHMCBAaHE Ha
HOBaTa €MHUCHUsl B perucTbpa 3a O6e3HaAJMYHU akuuu Ha lleHTpasHus Jeno3utap. OyakBaHaTa JaTa Ha HoBaTa
eMUCHS LIEHHU KHUXa e npe3 Mecel 1oHU 2021 .

X. NNPUYUHU 3A IPEAJTATAHETO U U3IMTOJI3BBAHE HA NIOCTBINJIEHHUATA

10.1. TPUYNHU 3A ITPEJJIATAHETO

HacTosimoTo ny6n4HO npejjiarade Ha akiuu Ha “235 Xosaunrc” A/l ce u3BbpIlBa B U3ITbJIHEHUE HA PEIIEHUETO HA
CbBeTa Ha AupeKkTopUTe Ha JlpykecTBOTO OT Aarta 26.02.2021 r., kopurupaso c pemeHue Ha C/l ot 18.03.2021 r.

Ypes yBesIMYEHHETO Ha KamuTaja J[PYy>KeCTBOTO I[eJiK Jja Habepe PUHAHCOB pecypc 3a OCHIIEeCTBSIBAaHE HAa CBOUTE
WHBECTULIMOHHU Liesid. B Tasu Bpb3ka EMUTEHTBHT MJIaHMpa [la YBEJUYHM KallUTaJla Ha CBOETO JAblIePHO APY>KECTBO
»235 JlupenrpnmbHTC EOO/I, ypes3 KoeTo 1e ce peaM3upaT UHBECTUIIMOHHO MMPOEKTHPAHE U CTPOUTEJICTBO BBPXY
3aKyleHUTe [Ba yperyJupaHy MNo3eMJIeHM MMOTH, a ChIIO Taka lie 6bJaT U3rpajleHu MpeXd U ChbOpbKeHUe Ha
TeXHU4YeckaTa HHQPPACTPYKTypa OKOJIO I03eMJIeHHUTe HUMOTU. EMUTEHTHT Bb3HaMepsiBa U Ja 3aKylu olle
ro3eMJieHU KMOTH, HAMHUPAIIU ce B 6JIM30CT A0 NpuTexaBaHuTe. [lnaHoBeTe Ha ,235 XoaauHrc” A/l o oTHOlLlleHUe
Ha CTPOUTEJHO — MOHT)KHUTE JEeMHOCTH U eKCIJI0ATaALluATa Ha eJMHUS 3aKylleHUTe HeJBUKUMU UMOTH BKJIIOYBAT
MOEeTANMHOTO U3I'bJIHEHHE HA CJIeJHUTE AeHHOCTH:

> Bbpxy YIIU VII-1910 wme 6baaT pa3paboTeHu JABa oTAenHU nofobGekta (A u B), BCeKH € MO 2 XUJIHUIHU
CTpaZii U C OTAeJIEHHW IOJI3eMHU HUBA, CKJIAJIOBE U TEXHUYECKH MOMeIleHHUs, CAMOCTOSATEJIeH MarasuH U
TpadomnocT. Bcsiko noazemMHo npocTpaHcTBo mof 06exkTH (A ¥ B) e Bk/IOYBA M CyTepeHU Ha CTPAJUTE,
KaTo ce I|eJIM ONTHMAa/IHO OpPraHM3WpaHe Ha MapKOMeCTa CbC 33b/DKUTEJNHU CKJIaZJ0Be U TEeXHUYECKH
noMelneHus. ABTOaTaKaTa K'bM BCSAKO I0/I3€MHO HUBO II[e € C aBTOpPaMIla UJIM aBTOACAHChOPH.

HpeLLI/I Ha4aJ/JIOTO Ha CTPOUTEJIHO — MOHTA>XHUTE ,Z[eﬁHOCTI/I M 3a [BaTa napneJia, COOCTBEHOCT Ha ABUIEPHOTO 34
EMuTeHTa APYXeCTBO, 11e 6’bLLaT HU3rpageH MpPeXH U CbOP'b>KEHUA Ha TEXHHUYIECKATa I/IHCl)paCprKTypa.

[IpenBux/za ce, 06eKTHTe, IPeABUIEHHU U 3a JBaTa Naplea Aa 0'bJaT U3N'bJHEHHU Ype3 TPaJULIUOHHO CTPOUTEHO
U3I'bJIHEHHE ¢ OCTbKJIeHU dacaju. [l1aHKpa ce B IPOEKTHOTO pelleHue Aa 6'bje 3a/10)KeH IPUHLIMIA 3a CHUXKaBaHe
croriHocTTa Ha CMP, npu crnasBaHe Ha JelcTBallaTa 3aKOHOBAa M HOpMaTHBHA ypefoa. [IpeBuxaa ce JOMyCTUMO
MUHHMMAaJIHO BJlaraHe Ha CTPOMTEJIHA CTOMaHa U 6eTOH B KOHCTPYKIUATA HAa 0GEKTHUTE, Upe3 HaMassiBaHe pa3Mepa
Ha KOHCTPYKTHUBHMTE OCH 3a HaMaJiiBaHe Ha Ce4YeHHeTO Ha KOJOHM U JebeluHa Ha 6e3rpeJjoBUTe
CTOMaHeHOOeTOHHHU. IIJIOUH, C KOETO Ce OCUTYPsBa Bb3MOXXHOCTTA 3a pa3NoJaraHe HAa TaBAHCKHU eTaX, IPU Clla3BaHe
Ha HopMmaTa Kota Kopuus /KK Ha crpagata/ ga 6bae 10 M. OcHOBUTe Ha crpajuTe Ilie 6bJaT U3rpajieHU C
mwo4odyHAAMeHT, 3a CHHXKaBaHe pasxoAMTe 3a TPYA U CbKpalllaBaHe BpeMeTO 3a HallpaBa Ha rpy6 cTpoex. Upes
IJIAHOBO pelleHH MOJYJM B TIOJA3EMHHUTE IPOCTPAaHCTBA lLie Ce MOHTHUpAT MHUHMMAJHO HW3HCKBALUTE Ce
BEHTUJIALIMOHHHY, Fa3a0TBEXAAIM OTBOPH M NMOXKapO3alMTHO UHCTANAL MU U CbOPBXKEHHUS.

[locoyeHuTe 1MO-J0Jy OYAKBAaHM NOCTBIVIEHHS OT MyGJIMYHOTO TMpejJjaraHe Iie ObJAT MAOCTAaThYHH 3a
OCBLIECTBABAHETO Ha IJIAHUPAHUTE, OMHCAHH MO-J0Jy MHBECTULMU. KbM HacTodAlMsa MOMeHT EMHTEHTHT He
Bb3HaMepsiBa Ja M3M0J3Ba JpyrH GopMH 3a (UHAHCHpaHe HAa OCHOBHATA CH JEHHOCT OCBEH IO U3KJIIOYEeHHe
GaHKOBH 3aeMH 3a BpeMeHHO NPeooJIsIBaHe Ha JIMIICA Ha CPeJICTBA 3a MHBECTHPAHE.

B cny4daii ye emMucusiTa 6'b/je 3anKcaHa B ITbJIeH pa3Mep - 8 337 888 JiB., HETHUTE NOCTHIJIEHUS 1lle G'bAAT B pa3Mep
Ha 8 334 972 /IB., KOUTO NPHUOPUTETHO Il[e O'bAAT UHBECTUPAHHU B CJIEHOTO:

» yBeJiMUeHHe Ha KalWuTaja Ha JblepHOTO Apyx)ecTBo ,235 JluBearbnMbHTC EOO/ € 0 6 251 229 seBa,
npeAcTaBisABaIln 10 75 % OT CTOWHOCTTa Ha HaOpaHWUTe B CJeACTBHe Ha MyOJHUYHOTO NpejJaraHe
CpeACTBa 3a:

O HU3TpaXkJaHe Ha MpeXHU U CbOPBXKEHUs Ha TeXHUYecKaTa HHQPPACTPYKTypa - II'bT, BBHIIHO
eJleKTpo3axpaHBaHe U BoJlocHabAsgBaHe - Ao 1 562 807 neBa, mpeAacTaBisBamiu Ao 25 % ot
yBeJIMYEeHUEeTO Ha KaluTaja Ha JbLUepPHOTO JPYKECTBO;

O TOEeTamHo OChIEeCTBsIBaHE HA MHBECTULIMOHHO MPOEKTHPAHE U CTPOUTEJICTBO BbPXY NapLesa BbpXy
YIIU VII-1910 3a usrpakJjaHeTo Ha /ABa OTAeJHU noJjo6eKTa (A 1 B), BCEKU € 10 2 XXUIHILIHU Crpajiu
Y C OTJeJIEHH T0/I3eMHH HUBA — 710 4 688 422 jsieBa, mpe/cTaBsBaniy o0 75 % OT yBeJIM4eHUEeTO Ha
KaluTasia Ha JbIepHOTO JIPY>KeCTBO;

» npuAo6UBaHe Ha TEPEHU B U U3BBH peryJalids B MECTHOCTTA, B KOSTO C€ HAMUPAT ABAaTa MHBECTUI[UOHHHU
MMOTa B U M3BBH peryJalus C IeJ CTPOUTeJNCTBO - A0 2 083 743 neBa, mpeacTaBiasBamu g0 25 % ot
CTOWHOCTTa Ha HabpaHUTe B CJEACTBHE HA MyOJUYHOTO Mpe/jlaraHe CpeCTBa;
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B ciyyaii ye eMucusTa 6'bJie 3anMcaHa B MUHUMaJIEH pa3Mep, IPU KOUTO T4 e ce cyuTa ycneiHa - 2 720 000 ns.,
HEeTHUTE NMOCTbIJIEHUs 11e 6b4aT B pa3Mep Ha 2 717 084 JiB., KOUTO MPUOPUTETHO 1le 6'bJIAT UHBECTUPAHH, KAaKTO
cnepBa:

» npupobUBaHe Ha TepeHU B U U3BBH PeryJiallus B MECTHOCTTA, B KOSTO Ceé HAMHUPAT JIBATA UHBECTUIUOHHHU
MMOTa B M WU3BBH pEryJjainus C IeJ CTPOUTEJICTBO - o 679 271 sneBa, npefctaBiasBamu o 25 % ot
CTOMHOCTTa Ha HabpaHUTe B CJIeJICTBUE HA MyOJUYHOTO Mpe/jlaraHe CPeSCTBa;

» yBeJMYEHHE HA KaluTajla Ha AbLepHOTO JApyxecTBo ,235 JuBenbnmbHTC' EOO/J ¢ o 2 037 813 seBa,
npeacTaBasBaIlU 10 75 % OT CTOWHOCTTa HAa HaOpaHWUTe B CJAeACTBHE HAa MyOJUYHOTO NpejJaraHe
CpeAcTBa C LieJl M3BBPIIBAaHE HAa CJIEJHUTE CTPOUTEJHO — MOHTRXKHU JAEHHOCTH BBPXYy HPUJOGUTHUTE
HeJBHXKUMU UMOTH:

O WU3rpakJaHe Ha MPEeXU U CbOPBXKEHUS Ha TeXHHYecKaTa MHQPACTPYKTypa Ha UMOTHUTE — IIbT,
BBHIIHO eJIeKTPO3axBaHBaHe, BBHIIHO BOJOCHA6 sIBaHe

KbM gaTaTta Ha HacTtosuus [IpocrneKT He ca BOJEHU IPErOBOPU C KOHTPAreHTH, KaTO U He ca Ha/lvlle CKIKYEHHU
npeABapUTESHU JOTOBOPH 3a MPUJ00MBaHe HA M03eMJIEHH UMOTH. PbKoBoACTBOTO Ha ,,235 JluBesbnMmbHTC EOO/] €
M3BBPUIKJIO IPOyYBaHe 32 Bb3MOXKHOCTTA /ia 3aKyNX UMOT B MECTHOCT MaJIMHOBA /I0JIMHA, B KBapTaJy GJU3KU /10
VHBECTUIIMOHHUTE HMOTH, COGCTBEHOCT Ha /Ipy»XecTBOTO, KaTo PBKOBOJACTBOTO Bb3HaMepsiBa [Jla NpHUJ0OHe
yperyJvpaH no3eMsjeH UMOT c ol He noBeye oT 5 000 KB.M, C MOKa3aTesIM Ha 3aCTPOsiBaHE KUHT MUHUMYM 1.2 u
kota KopHu3 oT 10 g0 15 M. PbKOBOACTBOTO Bede e HallpaBWJIO NMPOy4YBaHe Ype3 M3MO0JI3BaHe Ha ye6 calToBe 3a
HeJIBUXKMMU UMOTH, IPOBEPKH 32 HAJIMYHUTE UMOTH NPEAJIONKEHU 33 NPOAAKD6A OT ThProBCKU 6AHKH, KOHCYJITAl[UU
¢ 6poKepy Ha HEJBMXKUMH HMOTH OT YTBbPJIEHU areHUUu U Ap. KbM HacTOSALMS MOMEHT pe3y/TaTUTe NMOKa3BaT
HaJIMYUeTO IpeJjlaraHe Ha HMMOTH B MeCTHOCT ,MajsMHOBa [AOJIMHA“, KaTO CJeJi YCIeIllHO NPUK/IYBaHe Ha
npoleaypara o yBeJWYEHHETO Ha KalWTajsa W NpPeJBUJ MOJYyYeHHUTEe HEeTHH MOCThIUIEHHS, JpyKeCcTBOTO Iie
B'b3JIOKH JIEHHOCTTA 32 HAMUpPaHe Ha MOAXOAI UMOT B M. MaJIMHOBA J]0JIMHA HA [IOKa3aHa areHIUs 3a HeJBIKUMU
MMOTH, IPU Bede yTOYHEHHU NTapaMeTPH Ha ThPCEHeE.

JupekmHu uHeecmuyuu 8 Hed8UXCUMU UMOMU

[Topagu rosieMyusi UHTEpeEC, MPOSIBEH OT NMOTEHIMAJHU KJIHWEHTH, 4yieHoBeTe Ha CbBeTa Ha JAUpeKTopuTe Ha “235
Xosnpuure” A/l nmpeaBWXAAT Oa 6bJAaT WHBECTUPAHU CPeACTBA B 3aKyINyBaHETO Ha Olle I03eMJIEHH UMOTH B
MeCTHOCTTA ,MaJIMHOBA J0JIMHA" 1[eJl TI0CJIeIBAI0 CTPOUTEJICTBO HA XKUJIHUIIHY CI'PAiN BBPXY TAX. PBKOBOACTBOTO
Ha /lpyKeCcTBOTO CYMTA, Y€ B MOKYIKATa Ha AOI'bJIHUTE/NHHU NapIe/d UMa MOTEHIIUAJ 32 pa3BUTHE U MOXe Jla 6'b/ie
MOCTUTHATA 06pa HOPMa Ha Bb3BPhIIAEMOCT Ha BJIOKEHUTE HHBECTUIIUU.

CmpoumesiHO - UHBeCMUYUOHHA deliHOCM, C8sP3aHA C HEABUMCUMU UMOMU

[l1aHOBeTe Ha MEHU/PKMBHTA Ca, U3TPAXKAAHETO HA MPEXU U ChOPBKEHUS Ha TexHU4YeckaTa UHPPACTPyKTypa U
OCBLIEeCTBAaBSIHETO Ha CTPOUTEJSHO - MOHTAXXHUTE JeNHOCTH BBPXy JABaTa HHBECTULMOHHU UMOTa JAa Obje
OCBIUIECTBABAHO OT A'bIIEPHOTO My ApyXecTBo ,235 JuBerbnmbHTC' EOO/l. JBIIepHOTO APYKECTBO € Chb3AaJEeHO
CIelyaJiHO C Tasu LieJl, B pAMKUTE Ha U3I'bJIHEHUETO HA HHBECTULIMOHHUTE NJIaHOBE, CB'bP3aHU C YBEJIMUEHUETO HA
kanuTtasa Ha ,235 Xonguarc“ A/l mpe3 2018 r. KoHieHTpupaHeTo Ha cnenuduyHATa JEHHOCT, CBBP3aHa CbC
MHBECTULMH B CTOUTEJICTBOTO B CIlellMaJHO Cbh3JaJeHOTO 3a IiejTa JpYy>KecTBo, lle No3BoJu Ha EMuUTeHTa mo-
rojsiMma I'bBKaBOCT U ePEKTHUBHOCT NPU U3M'bJIHEHHME HAa UHBECTULHUOHHUTE My IJIAHOBE, KaKTO U Ie OCUTYpPHU
HaeMaHeTo Ha TsICHO NpodUIMpaH lIepcoHasl OT eKCIepPTH.

C 1es1 ONTHMHU3MPAHETO HA KPAaTKOCPOYHATA JIMKBUAHOCT Ha APYKeCTBOTO, MEHU/DKMBHTBT Ha “235 Xosaunrc” A/l
Bb3HaMepsiBa /a UHBECTHpPA U B JEMO3UTH U/WJIM HHCTPYMEHTH Ha NApUYHUS Nas3ap - KPaTKOCPOUYHU JAbPKaBHU
[EHHU KHWXa C majex Ao 12 Mecena, ABJITOBU LIEHHH KHIDKA CbC CPOK A0 HaZexa Jo 12 mecena, u/uiau
KPaTKOCPOYHHM JOroBOpHU GOH/I0BE HA MAPUYHUS Na3ap C LieJ1 0JydaBaHe Ha JOXOJHOCT U OT THX.

B cayyail, ye masapHaTa cUTyaldsi ce NPOMEHHU 3HAUUTENHO, MEHWIKMBHTBHT Ha “235 Xoaguurc” A/l npu
HeOGXOAUMOCT U CJIeJi pelleHWe Ha KOMIIeTEeHTHHs YIpaBUTeJeH OpraH Ha JpYXKeCcTBOTO, MOXe Ja NpeHacoduu
CpeJCcTBaTa B CEKTOPH, Pa3JIUYHU OT CEKTOP HEJABKUMHU UMOTH.

WHBecTUIIMOHHATA CTPATErus ce U3M'bJHABA B 3HAUMTEJIEH NePUOJ OT BpeMe, KATO KOHKPETHO U3BbpIIBAaHUTE OT
Jpy>keCTBOTO UHBECTULIUM U MOMEHTHATa CTPYKTypa Ha nopTdeiia 1ie 3aBUCAT OT OBJIa/iABAHETO HAa NAH/AEeMUATA
or COVID - 19, koHKpeTHaTa @a3apHa CpeJa, HaJIMYHUTE Bb3MOXHOCTU 3a MHBECTUpPaHe M CHUTyauusTa B
KOHKPEeTHHUS LieJIeBU CEKTOP, KAaTO ca Bb3MOXXHU OTKJIOHEHHs OT 3a/10’KeHaTa LieJieBa CTPYKTypa.

10.2. [TIPOTHO3HA HETHA CTOMHOCT HA ITOCTBIIJIEHUATA

OdyakBaHaTa HETHA CyMa Ha NPUXOAUTE OT MyGJMYHOTO NMpejJjlaraHe Ha akUUH e B pa3Mep Ha 8 334 972 nB. Tazu
CyMa e U34MCJIeHa, KaTo OT MaKCMMaJHUA pa3Mep Ha emucuaTa 8 337 888 sB. ca u3BaZleHU OYaKBAaHUTE Pa3Xxo[Hy,
CBbP3aHU C MyOJUYHOTO NpejsiaraHe B pa3Mep Ha 2 916 /B. Te3u npuxoju e 6bJjaT U3MOJI3BAHU 3a U3MI'bJHEHHUE
Ha MHBECTHUIMOHHATA CTpaTerusl Ha Apy»KecTBOTO. B ciyyall, ye eMucusiTa 6'bJle 3aMcaHa B MUHUMaJjleH pa3Mmep,
pU KOUTO T e ce cyuTa ycnemHa - 2 720 000 siB., HETHUTE MOCThILJIEHHUS 11e 6'bAAT B pa3Mep Ha 2 717 084 siB.

Ha6paHHTe OT U3Ja/ieHaTa eMHUCUA CpeJCTBA HAMA [la Ce U3IM0JI3BAT 3a:
> MPAKO UJIK HEIIPAKO l'IpI/IL[O6I/IBaHe Ha aKTHUBH, U3BBH obuyariHaTa L[eI;'IHOCT Ha APY»XKeCTBOTO,

»  3aImoracsBaHe, HaMaJiiBaHe UM 00pPaTHO U3KyNyBaHe Ha JbJIT.
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XI. IMOJIYYABAHE HA MNOAKPEITA YPE3 N'bPX XABHA ITOMOIIY

[IpencraBasaBamwuaT ,235 Xoaguurc” A/l [laBnun CtedaHoB CToeB, B Ka4eCTBOTO MY Ha JIMle, KOETO OTroBaps 3a
n3roTBsHeTo Ha llpocnekTa, aeksapupa, 4ye ,235 Xoaaunrc“ A/l He e mosiyyaBajio JbpKaBHa IOMOLI 3a
B'b3CTaHOBsIBaHe oT Kpu3aTa ¢ COVID - 19 noj HuKakBa ¢popmMa.

JlekynapaTuBHOTO u3siBJeHUe, ye ,235 XosauHrc“ A/l He e mosy4aBasio Jbp’KaBHA IOMOILL 32 Bb3CTAHOBSIBAHE OT
kpusata ¢ COVID - 19 nop HukakBa ¢opMa, 3acsira camMo NpeAcTaB/AsABalLUA /|pyKeCcTBOTO B KaueCTBOTO My Ha
OTroBapsll 3a U3roTBsAHeTO Ha [IpocnekTa. KoMmucusTa 3a GyuHaHCOB HaA30p HE HOCH OTTOBOPHOCT 3a BepHOTaTa Ha
ToBa u3aBJeHUe. Posiita Ha KoMucusita 3a duHaHCOB HaJ30p NpU 0400psiBaHeTo Ha [IpocnekTa e, fa ce uscaejBa
HeroBara II'bJIHOTA, Pa3bUPaeMOCT U MOCJeZ0BATEJHOCT U N0 OTHOIIEHWE HA U3SIBJIEHUETO 33 JAbpKaBHA MOMOII,
K®H He e gybkHa @ TpaBU He3aBUCUMA IPOBEPKA HA TOBA U3sIBJIEHHUE.

XII. JAEKJAPAIINA 3A OBOPOTHHUA KAIIUTAJI

[MaBauH CredanoB CToeB, B Ka4yeCTBOTO CH Ha mpejcrasasBan ,235 Xoaguurc” A/l, ¢ mojamuca cd B Kpas Ha
HaCTOAIIUA [OKYMEHT, JeKJIapHpa, 4e MO0 HeroBo MHeHHe, OGOPOTHUSAT KAalHWTaJl € JOCTaT'’hbieH 3a HaCTOSIIUTE
HYXJM Ha EMUTeHTa W HeJocTaTbyeH 3a peajiM3upaHe Ha HHBECTUIIMOHHUTE My IieJd. B Tasu Bpb3Ka,
Jpy>KeCcTBOTO, OCBHIIECTBSBA HACTOSIIETO YBEJWYEHHE Ha KaluTasla 4pe3 I'bPBUYHO MYy6JHWYHO MpeJjlaraHe Ha
aKILMH.

XIII. KANHUTAJU3ALOUA U 3AATBKHAJTOCT

[IpencraBeHuTe mo-AoJy M36paHW PuHaAHCOBU JaHHU 3a “235 XosguHrc” A/l ce ocHOBaBaT Ha OJUTHUPAHUTE
FOAMIIHA HWHAWBUAYAJHA W KOHCOJHAMpPAHU (UHAHCOBU OTYETH HaA JApyecTBoTo KbM 31.12.2020r. m Ha
HEOJUTHUPAHUTE MEXJANHHU UHAWBUAyaeH U KOHCOMUANPaH ¢uHaHcoBU oTyeTH KbM 31.03.2021 1.

Ta6auya 3: Kanumaau3ayus u 3a0AHCH/A0CM 8 XU /8.

/1 BUAVAJIE 0 0 /] PDd /1 BUAVAJIE 0 0 /1 PDd

Co6cTBEH KanuTasl 4904 6934 4873 6925
OcHOBeH KanuTaa 5109 5109 5109 5109
Teky1y nacuBu 134 65 196 60
HeTekyiiy nacusu - 218 - 218

HzmouHuk: OdumupaHu 2oduwHU UHOUBUAdya/ieH U KOHCoAudupaH uHaHcogu omyemu Ha ‘235 Xoaduwec” AJ] kom
31.12.2020 2. u HeodumupaHu MexcOUHHU UHOUBUAYa/1eH U KOHCOAUAUPaH uHaHcosu omuemu KoM 31.03.2021 2.

KbMm 31.12.2020 r. [IpyKeCcTBOTO OTYUTA ABJTOCPOYHH 33 bJPKEHUs Ha KOHCOJMIUAMpPaHa 6a3a B pa3Mep Ha 218 xur
JIB., Ipe/JCTaBJIIBALLM MAaCMBU MO OTCPOYEHU JAHbLU U HE OTUYMTA JABJATOCPOYHU 3aJb/LKEHUS HAa UHAWMBUJyaTHA
6a3a.

KbM faTaTa Ha HacToswusa AokyMeHT “235 XoaauHrc” A/l HAMa Jpyry rapaHTHpPaHH, HerapaHTUPaHH, 06e3MedeHH,
Heo6e3neyeH!, KOCBEHHU WJIM YCIOBHU 33 bJKEHUS.

XIV. KOH®JUKTHU HA HUHTEPECHU

EMUTEHTHT He pa3noJiara cC I/IH(l)OpMauI/IH 3a y4aCTud, KOUTO Aa BOAAT MO0 KOH(bJ'II/IKT Ha HWHTepeCcHu Ipu
peasm3anuAaTa Ha eMHUCUATA.

Hukoe oT mocoyeHuTe B TO3U AOKYMEHT JIMLAQ, Y94aCTBaJIM B U3TOTBAHETO Ha HpocneKTa Ha EC 3a BBb3CTAaHOBABAHE,
HAMa HaMepeHHue aa HpI/Iﬂ06I/IBa 3HAYUTEJIHO Yy4aCTHE B KAllUTAJIda Ha EMuTeHTa UM € B ABJITOCPOYHH TBPrOBCKHU
OTHOIIEeHHA C Hero.

KbM AaTaTa Ha HAaCTOALIHNA HpOCHEKT, B HACTOALIOTO l'IY6J'II/I‘{HO npejJjiaraHe He Ca HaJidlie JOTrOBOPEHOCTH MeXAy
Apyx{eCTBOTO N HEroBH aKIMOHEPpH, Bb3 OCHOBA Ha KOUTO Apy}l{eCTBOTO Aa AbJIXKHW HA ropenoco4YeHuTe Jivula
Bb3HarpaxJgeHue njinu HAKaK'bB APYT BUJ o611ara, 3dBUCHMaA OT pe3yJiTaTa OT TOBa IpeAJiaraHe.

XV. PA3BBOAHABAHE HA KAIIUTAJIA U AAJ1I0OBO YYACTHUE CJIEJ EMUTHPAHETO

Pa3BojiHsIBaHETO Ha KamuTaja (Ha CTOMHOCTTA Ha akKijus) MpeJCTaBJsBa HaMa/siBAaHETO Ha MedYajbaTa Ha
0GMKHOBEHA aKI[ys ¥ Ha 6ajlaHCcoBaTa i CTOMHOCT B pe3yJ/iTaT Ha KOHBEPTHUPaHe B aKI[MU Ha U3/]aJ[eHU 00IMTral[iu U
BapaHTH WM yIPAXKHSABaHE HA U3/]aJIeHU ONIMHU, KAKTO U B pe3yJITAT HAa EMUTHPAHe Ha OOUKHOBEHH aKI[UU Ha L[eHa,
MO-HKCKA OT 6aJIaHCOBATA CTOMHOCT HA aKIIUA .

,235 Xonpuurce” A/l He e 3/1aBaio KOHBEPTHUPYEMH 0GIUTALMY, BAPAHTH UJIH ONIUU.

YneHoBete Ha CbBeTa Ha AUPEKTOPUTE HAMAT MIPaBO Ad l'IpI/I,LIO6I/IBaT HEeHHHW KHHXa, IpeaAMeT Ha NpedaraHeTo Ha
pa3jin94yHa eMUCHOHHA CTOMHOCT OT 06sIBeHaTa B HpOCl’IEKTa.
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HacTosimuTe aKLiuOHepU MMaT MPABOTO Ja 3aNMUIAT U3/4aBaHU IpaBa, peCIeKTUBHO HOBU aKIMU NPOMNOPIMOHATHO
Ha TAXHOTO JlOCeralllHo yyacTHe B KalKuTasa Ha JlpyKecTBOTO.

Ta6auya 4: PazeodHusieaHe Ha kKanuma.aa Ha ,235 Xoaduuec” AJ Ha 6a3a uHdueudya/ieH U KOHCO/UAUPAH
¢uHancosu omuemu Kem 31.12.2020 .

WupuBusyaneH oryeT KbM 31.12.2020 1. KoHconuaupaH oT4eT KbM 31.12.2020 1.
KbM Cnep 3anucBaHe | Ciejn 3anvcBaHe KbM 3anﬂi§2ﬁe - 3annccjlla§fle -
31.12.2020r. Ha eMHCHUATA B Ha eMHCHUATA B 31.12.2020r. ——— ———
npeau MaKCHUMaJIeH MHUHHUMaJIEH npeau

YBEJIMYEHHUETO pa3Mmep pa3mep YBEJIMYEHHUETO Ma;;l;:::;eﬂ Mﬂl:lal;:ll:);eﬂ
2:”*3 CyMa Ha aKTHBHTE = 5038 000 13372972 7 755 084 7217 000 15551972 9934 084
061110 334 bIDKEHUAJIB. 134 000 134 000 134 000 283 000 283 000 283 000
Banancosa croinoct na 4904 000 13238972 7621 084 6934 000 15268972 9 651 084
HEeTHUTE aKTUBU-JIB.
‘6*;‘3;‘“ ELBRELSE, 5109 000 11239 800 7109 000 5109 000 11239 800 7109 000
HoMmuHa/iHa CTORHOCT Ha 1 1 1 1 1 1
aKIud — JIB.
RN ] 0,96 1,17 1,07 1,357 1,358 1,358
aKI A — JIB.
EMHCHOHHA CTOHHOCT Ha 1,36 1,36 1,36 1,36
aKLus - JIB.
Pa3BosHsABaHe(-
)/AnTupassoaHsaBaHe(+) B 21,875% 11,46% 0,07% 0,07%
%

HszmouHuk: OdumupaHu 2oduwHU uHOousudyaseH u KoHcoaudupaH ¢uHaHcogu omyemu Ha “235 Xonduwnec” A/l kom
31.12.2020 a.

Ha 6asa oguTHpaH roauied HAWBUAYaNeH prHaHcoB oTYeT KbM 31.12.2020r.:

[Ipu moJsioxkeHue, 4e KanuTarbT Ha ,235 Xonauure” A/l 6'bie yBeJIMYeH [0 MAaKCUMAJIHO NpPeJBUAEHHUs pa3Mep, TO
CYETOBOJHO GasiaHCOBaTA CTOWHOCT Ha eJjHa aKLKA Iie HapacHe ot 0,96 sB. 10 1,17 JB.

CbIeBpeMeHHO, aKI[MOHEPUTE, KOUTO He B3eMaT y4yacTHe B YBeJIMUEHUETO, CJie[Ba 1a 6'bAAT YBeJOMEHH, Ye MaKap U
CYETOBOJHATA CTOMHOCT Ha aKUMsTA OT KamuTaJsa Ha ,235 XosauHrc” A/l Jla ce MOBUINM, OTHOCUTEJNHHUAT s Ha
eZlHa TSIXHA aKIy4 lie HaMaJlee.

CbIJIacHO MOJIyYeHUTE CTOMHOCTH, EMUCHOHHATA CTOMHOCT Ha HOBUTe akiuH (1,36 JIB.) e M0o-BUCOKa OT 6aj/laHCOBaTa
CTOMHOCT Ha eJjHa aKLus, npeu yBeandeHneTo (0,96 JIB.) M CbOTBETHO He € Ha/IMIle Pa3BOJHsIBaHe Ha KamuTaJsa Ha
Jpy>ecTBOTO, 10 OTHOLIEHHE 6aslaHCOBAa CTOWHOCT Ha akLus. basiaHcoBaTa CTOHHOCT Ha aKLus, CJief yBeJIUYeHUETO
e B pasMep Ha 1,17 jiB. mpy1 MaKCUMaJIHO yBeJIMYeHHe Ha KalKTasaa U B pa3Mep Ha 1,07 JIB. npy MUHUMAJIHO TaKOBa, U
e HaJIiIe yBeJinueHHe Ha 6aslaHCcoBaTa CTOMHOCT (aHTHPa3BOAHSABaHEe) NPU MaKCUMaJHO YBeJUUYeHHUe Ha KallKMTasla ¢
+21,875 %. ¥ 1py¥ MUHUMAaJIHO yBeJIMYeHUe Ha KanuTana 1o 11,46 %.

3a U34yUCIsIBaHE HA HemnocpeACTBEHOTO pa3BOAHABAaHE HA AKIIMOHEPHUTE, KOUTO He y4acTBAaT B YBEJIMYEHHUETO Ha
KallkMTaJia Ha ,leyx{eCTBOTO, Ce KaJIKyJIMpa JeJia Ha 6p0${ Ha HOBOM3JaJAe€HWUTe aKIIMU B 06U.[I/IH 6p0ﬁ Ha aKIJUHUTe Cjie/
yBeJIMYEHHETO. [To To3u HayuH IIp¥ MUHUMAJIHO YBE€JIMYE€HHE Ha KallhuTaJa, BCEKW aKIIUOHED, HEe y4aCTBaJl B HEro
4ype3 3allMCBaHe Ha HOBH aKI MUY, 1l1e pa3BOAHU Yy4ACTHETO CHU C 28,13 %, a IIPpHU MaKCHUMaJIHO yYBeJIMYE€HHEe Ha KalluTaJia
€ 54,55 %.

Ha 6a3za oguTupaH rogvuied KOHCOAUAUPaH GUHAHCOB oTYeT KbM 31.12.2020r.:

[Ipu moJsiokeHUe, 4Ye KanuTarbT Ha ,,235 Xonguarce” A/l 6'bAe yBeJUdeH 40 MaKCUMaJ/IHO NpeABUAEHHUs pa3Mep, TO
CYEeTOBOJHO GaslaHCOBaTa CTOWHOCT Ha eJ{Ha aKIKA Iie HapacHe ot 1,357 sB. 10 1,358 JiB.

CbIleBpeMeHHO, aKIMOHEpPHUTe, KOUTO He B3eMaT y4acTHe B yYBeJMYEeHUETOo, CleJBa Ja ObJaT yBeJOMeHHU, 4e
CYETOBOAHATA CTOMHOCT Ha aKIUSATa OT KanuTasa Ha ,235 Xosnauurc” A/l 1ie ce MOHMKH.

CbrJIacHO MOJIyYEHUTE CTOMHOCTH, EMUCHOHHATA CTOMHOCT Ha HOBUTe akiuu (1,36 JiB.) e mo-BUCOKa OT GaJlaHCOBaTa
CTOWHOCT Ha eZlHA aKLM, Ipeau yBesndeHrueTo (1,357 JIB.) ¥ ChOTBETHO He e HaJIMIle pa3BO/IHSBaHe Ha KalmyTaJa Ha
Jpy»XecTBOTO, 110 OTHOIIeHHe GaJlaHCOBAa CTOMHOCT Ha aKIvs. baslaHcoBaTa CTOMHOCT Ha aKIus, CJie]] YBeJIUYeHUETO
e B pa3Mep Ha 1,358 JIB. Mpy MaKCUMaJ/IHO yBeJIMYeHHEe HA KamWTaja U B pa3Mep Ha 1,358 JIB. mpyu MHHUMAaHO
TaKOBa, U € HaJIUIe YBeJIMueHWe Ha 6ajJlaHCOBaTa CTOMHOCT (aHTUPa3BO/(HABAaHE) MPU MAaKCHUMaJHO U MUHHUMAaJHO
yBeJIMYeHUe Ha KanuTaJja c o +0,07 %.

Ta6auya 5: Pa3zeodHsieaHe Ha kanumaaa Ha ,235 Xoaduwac” A/l Ha 6a3a HeodumupaHu MedHCOUHHU
uHdueudyasieH u KOHcoaudupaH ghuHaHcoeu omyemu Kom 31.03.2021 .
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HUnauBuayaseH ordyet kbM 31.03.2021 1. KoHcosmmaupas otyet kbM 31.03.2021 1.

Crnep, Cnep,
IMoka3aren RN BEESE RGO R Eu R LS 3anMcBaHe Ha 3anucBaHe Ha
31.03.2021r. Ha eMHCHSATA B Ha eMHUCHUATA B 31.03.2021r.
€MHCHUATA B E€MHCHUATA B
npegu MaKcUMaJieH MHHUMaJIEH npegu
MaKCHMaJIeH MUHUMAaJIEH

BeJIN4eHUETO a3me asme BeJINYeHUEeTO
y P P P P y pa3mep pa3mep

g:”*a CyMa Ha AKTHBUTE = 5069 000 13 403 972 7 786 084 7203 000 15537972 9920 084
061110 33,7 b/DKEHIAIE. 196 000 196 000 196 000 278 000 278 000 278 000
Banancosa croiHoct Ha 4873 000 13207 972 7590 084 6925 000 15259 972 9 642 084
HEeTHUTE aKTUBU-JIB.

gg;‘g*‘m“ ElchREER B 5109 000 11239 800 7109 000 5109000| 11239800 7109 000
HomuHanHa CTOﬁHOCT Ha 1 1 1 1 1 1
aKLous — JIB.

SRR O G 0,954 1,175 1,067 1,355 1,358 1,356
aKIud — JIB.

EMHCHMOHHA CTOHHOCT Ha 1,36 1,36 136 136
aKIud — JIB.

Pa3BosHsABaHe(-

)/AuTrpasBogHsiBaHe(+) B 23,16% 11,84% 0,22% 0,07%
%

HzmouHuk: HeodumupaHu MexcouHHU UuHOU8udyaseH U KoOHcoaudupaH uHarcosu omuemu kem 31.03.2021 2.

Ha 6a3a HeoaUTHUpaH MexIUHEeH UHAUBUAYaleH drHAHCOB oTyeT KbM 31.03.2021 r.:

[Ipu moJsioxkeHue, 4ye KanuTaxbT Ha ,235 Xoaauurc” A/l 6'bie yBeJIMUeH A0 MaKCUMaJHO NpeABULEHUsI pa3Mep, TO
CYeTOBO/IHO 6aJlaHCOBAaTa CTOMHOCT Ha eJ{Ha aK1us e HapacHe oT 0,95 siB. 10 1,18 J1B.

CbIIeBpeMeHHO, aKI[MOHEPHUTE, KOUTO He B3eMaT y4yacTHe B YBEJIMUEHUETO, CJie[Ba 1a 6'bAAT YBEIOMEHH, Ye MaKap U
CYETOBOJHATA CTOMHOCT HA aKUMsATa OT KanuTaJsa Ha ,235 XoaauHrc” A/l a ce MOBUINM, OTHOCUTEJNHUAT s Ha
e/lHa TSIXHA aKI[U4 lie HamaJlee.

CbIJIacHO MOJIyYEHUTE CTOMHOCTH, EMUCUOHHATA CTOMHOCT Ha HOBUTe akiuu (1,36 J1B.) e Mo-BUCOKa OT 6ajlaHCOBaTa
CTOMHOCT Ha eJlHa aKLus, peau yBeandeHueTo (0,954 1B.) ¥ CbOTBETHO He € HaJIMIe Pa3BOJHSIBAHE Ha KalluTaJa Ha
JpyecTBOTO, 10 OTHOILIeHHe 6aslaHCOBa CTOMHOCT Ha aklus. BasaHcoBaTa CTOMHOCT Ha aKlius, cjief] YBeJUYeHUeTO
e B pa3Mep Ha 1,175 JB. mpy MaKCUMaJIHO yBeJUYeHHUEe Ha KanuTaJja U B pa3Mep Ha 1,067 JB. IpU MUHUMAJTHO
TaKOBa, U € Ha/lulle YBeJMUYeHHe Ha 6ajlaHCoBaTa CTOMHOCT (aHTHpPa3BOAHSIBaHE) MPU MaKCUMaJIHO YBeJHYeHHe Ha
KanuTasa c +23,16 %. ¥ 1py MMHMMaJIHO yBeJM4eHre Ha KanuTaJa 1o 11,84 %.

Ha 6a3a HeoAUTUpaAH MeXJAUHEH KOHCOJNUAUPAH GUHAaHCOB oT4yeT KbM 31.03.2021r.:

[Ipu moJsiokeHue, 4e KanuTarbT Ha ,235 Xonguarce” A/l 6'bjie yBeJIMYEH 10 MAaKCUMAJIHO NMpeBUIEHUS pa3Mep, TO
CYETOBOJHO GaslaHCOBaTa CTOWHOCT HA eJ{HA aKLKA Iie HapacHe oT 1,355 sB. 10 1,358 JiB.

CblIeBpeMeHHO, aKIMOHEpPHUTE, KOUTO He B3eMaT yJyacTHe B yYBeJUYEeHHUETO, CJeJBa Ja ObJaT yBeJOMeHHU, 4e
CYETOBOHATA CTOMHOCT Ha aKIUATa OT KanuTaJsa Ha ,,235 Xosauurc” A/l 1ie ce MOHWKH.

CbryiiacHo MoJiydeHUTe CTOMHOCTH, EMUCHUOHHATa CTOMHOCT Ha HOBUTe akLuu (1,36 /1B.) e mo-BUCOKa OT 6ajlaHCOBaTa
CTOWHOCT Ha eZlHA aKLMf, Ipeau yBesandeHrueTo (1,355 JIB.) ¥ ChOTBETHO He € HaJIMIle pa3BO/IHSBAaHe Ha KallKMTaJa Ha
Jpy»XecTBOTO, 110 OTHOIIeHHe 6aJlaHCOBAa CTOMHOCT Ha aKIys. baslaHcoBaTa CTOMHOCT Ha aKIys, CJie]] YBeJIUUeHUETO
e B pa3Mep Ha 1,358 JIB. mpy MaKCUMaJ/IHO yBeJIMYeHHEe HA KamWTaja U B pa3Mep Ha 1,356 JIB. Mpyu MHUHUMAaJHO
TaKOBa, U € Ha/lulle YBeJMUYeHUe Ha 6ajlaHCOBaTa CTOMHOCT (aHTHUPA3BO/HSABaHe) IPU MaKCUMaJIHO yBeJUYeHue Ha
kanuTasa c +0,22 %. 1 npyu MUHMMaJIHO yBeJin4eHUe Ha KanuTaJja ¢ +0,07 %.

He ce HaKbpHABAT HHTEPECUTE Ha HACTOAUIUTE aKIOUWOHEpH, TBU KaTo YBE€JIMYEHUETO HA KaIllUTaJla Ha ,,235
XOJ’I}:[I/IHFC" Aﬂ e UM MnpeagoCTaBr rapaHTHpPAaHA BBb3MOXHOCT Ja 3ala3dAT AOCErallHUA CU AAJ B EMuTeHTa, KaTo
BCHYKH aKIJTUOHEPU Ce TpeTUupaT paBHOCTOﬁHO. B cnyqaﬁ 4e Te He YIPaXKHAT [oJaralujyure UM Ce npaBa, HACTOALUTE
dKIIUOHEpH 11e 6’b,£[aT KOMIIEHCHPAaHH! 3a HaMaJIIBaHETO HA TEXHUA AAJ Ype3 NOCTbIJIEHUATA, KOUTO 1ie IoJay4YaT OT
npo,aa>K6aTa Ha TEXHUTE IIpaBa HAa ABHUA ayKIIUOH.

3a M34YHKC/IsiBaHe HA HENOCPEACTBEHOTO Pa3BOJHSBAHE HAa aKIMOHEPUTE, KOUTO He y4yacTBAaT B YBEJUYEHHUETO Ha
KanuTaJsa Ha [|[py>KecTBOTO, Ce KaJIKyJIMpa Jiejla Ha 6posi Ha HOBOU3/]a/IeHUTE aKI[MU B OOLIUsI 6POUl Ha aKIIUUTE CJie/
yBesinueHueTo. [1o TO3W HAaYMH NMPU MUHUMAJIHO yBeJIMUYeHUEe HA KalWTajla, BCEKU aKIMOHep, He y4acTBa/ B HEro
4ype3 3aMycBaHe Ha HOBU aKI[WH, llle Pa3BOJHU y4acTUeETO cH ¢ 28,13 %, a mpu MaKCMMaJIHO yBeJMYeHHe Ha KamuTasa
¢ 54,55 %.

XVI. HAJHAYHHU AOKYMEHTHU

Ilo BpeMe Ha nepurojia Ha BaAJIMAHOCT HA HACTOALIUA HpOCl’IEKT MOraT aa 6'b,£[aT pa3rjieaaHu MoCoO4YeHuTe Mo-A0Jy
AOKYMEHTH:

» YcraB Ha “235 Xoaguurc” AJl;
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» OauTHpaHU TOJUIIHU UHAUBUAYAJIHU U KOHCOJIMIUPaHU GHUHAHCOBU oT4eTH kbM 31.12.2018 r., 31.12.2019
r.u31.12.2020r.

» HeoauTupaHu MeXXAVUHHU UHAUBU/yaJIeH U KOHCO/UAUPAH GUHAHCOBU oTYeTH KbM 31.03.2021 r..

[TocoueHHTe AOKyMEHTH MoraT Aa 6'b4aT pasrjefaHu Bceky paboTeH feH oT 9,00 go 17,00 yaca Ha XapTHeH HOCUTe
B oduca Ha ,235 Xonaunrc“ A/l (pa3sivyeH oT agpeca My Ha ynpasieHue) B rp. Codus, paiioH Cpeger, mi. [letko P.
CinaBerikoB N°7, Bx.b, eT.2 , Tea.: +359 2 4942241, e-moma: info@235.world, uHTEepHeT CcTpaHUIA
https://www.235.world/, ntune 3a koHTakT: [laBuH CToeB. /lOKyMeHTUTE MOTaT Jja O'b/IaT HAMepPEHU B eJIEKTPOHEH
BU/] HA UHTEPHET cTpaHUuaTa Ha 235 Xoaguurc“ A/l - https://www.235.world/.

MHBECTUTOPHUTE MOTAT JIA CE 3AIO3HAAT C OPUTMHAJIA HA HACTOAIIUA MPOCIIEKT, C
AJOKYMEHTHUTE, KBM KOUTO TOMH IPEINPAIIIA, KAKTO U JA IOJYYAT AOI'bJIHUTE/IHA
HWHO®OPMALIMA 110 HE/INA ITIPOCIIEKT B O®PUCHUTE HA:

EMUTEHT »235 Xoaauurc” A/l

Anpec: tp. Codus, paitod Cpegen, mi. [letko P. CraBelikoB
Ne7, Bx.b, eT.2, Tesn.: (+359 2) 494 2241 ot 9.30 - 17.00 yaca

Jlune 3a koHTakT: [laBauH CToeB
WHTepHeT aapec: https://www.235.world/
E-mail: info@235.world

C3GHOLDINGS

UHBECTULIMOHEH INIOCPEAHUK | HUII ,Kanman” A/]
Anpec: rp. Codus, ya. Tpu ymu N2 8, eT. 6
Ten.: (+359 2) 40 30 200 ot 9.30 - 17.00 yaca

IA;PMAN Jlune 3a koHTaKT: Cubusia ['po3gaHoBa - IHKOBa

;i]i/l C. WHTepHeT agpec: www.capman.bg
E-mail: mail@capman.bg
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235 XonamHrc A

Hsroreuau [Ipocnekra:

Jeknapatopu:

CHGHJIWOBAaHOBa - flukoBa

MPOCTMEKT HA EC 3A Bb3CTAHOBABAHE

v
\Jna Ul CtoeB

JosynoanucaHuTe JIMIA B KAYeCTBOTO UM Ha npejcraBaaBamy ,235 Xoaaudrce” A/l v UII
»~Kanmman” A/l, c noanuca cu Jekjapupar, 4e [IpocneKTbT CbOTBETCTBA Ha U3MCKBAaHMATA Ha
Persiamenr (EC) 2021/337, Perstament (EC) 2017/1129, rnasa lllecrta ot 31K 1 akToBeTe no

npujaaraHeTo uM.

. 3aHn »,Kanman” A/l:

—

3a,235 Xoagunarc” AJ:

_Adres Xa/)KuncKu Cu6uia I'po3gaHoBa - IHKoOBa

(Npeaceaten na CBeta Ha aupexropliré N\ DM\ A ;\l ‘U3rbJIHUTE/IEH JUPEKTOP
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