»TOILIO®PUKALUA-BYPTAC“ A/} IMPOCIIEKT 3A ITIYBJIMYHO NNPEAJIATAHE HA AKIIMH

PETMCTPAUMOHEH AOKYMEHT
YACT BTOPA OT NMPOCMEKT 3A NYB/INYHO NPEAJIATAHE HA AKLIUK
HA , TONIO®UKALUA-BYPTAC” AJ],

Bua Ha npepnaraHUTe LLEHHU KHUXKA: OB6MKHOBEHM, 6E3HANMYHW, MOUMEHHMU,
cBoboaHO npexBbpaseMmn

bpoii Ha NnpepnaraHUTE LEeHHU KHUMKa: 6 666 668 (LWecT MUIMOHA WEeCTCTOTUH
wecTtaeceT U WeCT XMAagM WeCcTCTOTUH
LIeCcTAeceT U 0Cem)

EQMHNYHA HOMUWHA/IHA CTOMHOCT: 1.00 (eamH nes) Ha akuma

EQMHMYHA eMUCUOHHA CTOMHOCT: 1.50 (eaMH NeB 1 NeTAeceT CTOTUHKKU) Ha
akuma

ISIN Ko Ha emucuara: BG1100012209

CFl Koa: ESVUFR

FISN kopa: TOPLOFIKACIYAABU/SH BGN26581322

Bb3HarpaxkgeHue Ha UHBECTULLMOHHUA NOCPEAHUK, 3 000 ns..

obcnyxBaw, ny6aAMYHOTO NpeanaraHe:

O6w,0 oyakBaHU pa3xoam no nyb6an4YHOTO 14 000 ns.
npeanaraHe B neBa:

HeTHu npuxoau ot ny6AnMYHOTO NpepaaraHe 9 986 000 ns.
(makcMmanHo 3anucsaHe):

NHBeCTULMOHEH NocpeaHUK no emucuata ,,[PAHI KEMUTAN“ 00/,

HACTOAWNAT PETMCTPAUMOHEH AOKYMEHT 3AEAHO C AOKYMEHTA 3A NPEANNTATAHUTE
LUEHHWN KHNXA U PESIOMETO, NMPEACTAB/TABAT MPOCNEKT 3A NYBANYHO NMPEAJTIATAHE HA
AKUMW. NPOCNEKTBT CbAbPXKA UANTATA UHOOPMALMA, KOATO CbOBPA3HO KOHKPETHUTE
OCOBEHOCTU HA EMUTEHTA U LUEHHUTE KHUXA, KOUTO CE MPEANATAT YPE3 NYB/INYHO
NPEONTATAHE, E HEOBXOOMMA HA WHBECTUTOPUTE 3A TOYHA OUEHKA HA
MKOHOMMWYECKOTO N PUHAHCOBOTO CbCTOAHUE, AKTUBUTE U MACUBUTE, PUHAHCOBUTE
PE3YNTATW, MEPCNEKTUBUTE 3A PASBUTUE HA EMUTEHTA, KAKTO U HA NMPABATA, CBbP3AHU
C LEHHUTE KHUXKA.

PETMCTPAUMOHHUNAT OKYMEHT CbAbPXA UANATA UHOOPMALMA 3A , TOM/TOPUKALINA-
BYPIFAC“ A, HEOBXOANMA 3A B3EMAHE HA MHBECTULUWMOHHO PELUEHWE, BKIKOYUTENTHO
OCHOBHUTE PUCKOBE, CBbP3AHW C EMUTEHTA W HEFTOBATA AEMHOCT.

MYBNYHOTO  MPEANATAHE BbB BPB3KA C  YBEJIMYEHUMETO HA  KATMUTANA
(,MPEONATAHETO”), WE OBXBAHE NPEONATAHETO 3A 3AMWCBAHE HA HOBUTE AKUMUMU,
KOUTO BNOCNEACTBME 3AEOHO C OCTAHANUTE AKUMW HA AOPYXECTBOTO, WE BbAAT
PETUCTPUPAHU 3A TbPTOBUA HA ,,bb/ITFAPCKA ®OHAOBA EOPCA” ALL.
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HacToAawmAT LJOKYMEHT e U3roTeeH B cboTBeTcTBUue ¢ PernameHT (EC) 2017/1129 Ha EBponelickua
napnameHT M Ha CbBeTa OTHOCHO MPOCMNEKTa, KOWTo TpsAbea ga ce nybaukysa npu nybanyHo
npeanaraHe Unm gonycKkaHe Ha LLeHHW KHUKa 40 TbProBma Ha peryanpaH nasap, 1 3a OTMAHA Ha
Ovpektmea 2003/71/EO, OENETUPAH PETTAMEHT (EC) 2019/980 HA KOMUCUATA ot 14 mapTt
2019 roamHa 3a gonbaHeHue Ha PernameHnT (EC) 2017/1129 Ha EBponeiickmMa nap/iamMeHT U Ha
CbBeTa No oTHoweHWe Ha dopmaTa, CbAbPKAHNETO, NPOBEpPKaTa U 0406pPEHNETO Ha NPOCNEKT],
KoMTO TpabBa ga ce nybanKyBa npu Nyb6AMYHOTO NpeasiaraHe Ha UeHHM KHUXA WAn npu
[OMYCKaHEeTO MM [10 TbProBMA Ha pPeryiMpaH nasap, 1 3a otmsaHa Ha PernameHT (EO) Ne 809/2004
Ha KomucusTa, PernameHT (EC) 2019/979 Ha EK oT 14 mapT 2019 r. 33 Aonb/HeHMe Ha PernameHT
(EC) 2017/1129 Ha EBponeiickua napiameHT M Ha CbBeTa MO OTHOLIEHME HAa PerynaTopHuTe
TEXHMYECKN CTaHOAPTM OTHOCHO OCHOBHAaTa ¢WHaAHCOBaA WMHGOPMAULMA, CbAbpXKaWa ce B
pe3toMeTo Ha npocnekTa, NybanKyBaHETO U KnacuduuMpaHeTo Ha NPOCNEeKTUTe, pPeKaMHUTe
CbOOWEHNA 3@ UEHHM KHUXKA, [ONbJAHEHWMATAa KbM MNPOCNEKTUTE, KAaKTO M nopTana 3a
yBeAOMNEHUA M 3a OTMAHA Ha [enervpaH pernameHT (EC) Ne 382/2014 Ha KomucuATta u
HenernpaH pernameHt (EC) 2016/301 Ha Komucuata n Hapepba Ne 2 ot 17.09.2003 r. 3a
npocnekTuTe npu nybaMyHO npegnaraHe M AOMycKaHe A0 TbProBuA Ha peryavpaH nasap Ha
LEHHM KHM}KaA 1 33 pa3KpMBaHeETO Ha MHPopMaLms.

Cnen  ycnewHo nNpUKAKOYBaHE Ha  NOAMNWCKaTa, YBE/IMMEHMETO Ha  KanuTana Ha
,TONNOPUKALNA-BYPTAC” AL we 6bAe pernctpupaHo B Tbprosckusa Pernctbp. Hosute akumm
e 6vaart perncrpupanu 8 ,LLEHTPANTEH AEMO3UTAP” ALl, a Apy*KecTBoTO We 6bae BNUCAHO
KaTo nyb6anyHo B peructbpa Ha KPH 3a nybanyHute apy»KectBa U APYrM eMUTEHTM HA LEHHM
KHUKa. He3abaBHO cneg BNMCBAHETO Ha APYKECTBOTO WU HEroBMTe akuuu B perncrbpa Ha KOH
we 6bae noaafeHo 3asaBNeHME 3a perucTpupaHe 3a 6opcoBa TbpProBMs Ha BCUYKM aKUUKM Ha
APYKEeCTBOTO, KOMTO Le ce TbprysaT Ha ,,bb/ITAPCKA ®OHAOBA EOPCA” AL,

B MHTEPEC HA MHBECTUTOPUTE E A CE 3ANO3HAAT C NHOOPMALMATA B MPOCMNEKTA 3A
MYBINYHO NPEONNATAHE HA ARKUWA, NPEAUN AA B3EMAT MHBECTUUMOHHO PELLEHME.

MHBECTUTOPUTE TPABBA OA PASHUTAT CAMO HA UHO®OPMALMATA, KOATO CE CbAbPXHKA B
MPOCNEKTA. ,TONNO®UKAUMA-BYPTACY AO HE E OTOPU3SMPANA HUKOE NUUE [A
MNPEAOCTABA PA3/INYMHA UHOOPMALIUA.

CbABPAKAHUETO HA TO3MN OOKYMEHT HE TPABBA OA CE CHUTA 3A NPABEH, ®MHAHCOB,
BU3HEC UM OAHBYEH CbBET. 3A NOJTIYYABAHETO HA TAKBbB CbBET BCEKM NOTEHUWMANEH
MHBECTUTOP TPABBA AOA CE KOHCY/ITUPA CbC COBCTBEH MPABEH, ®MHAHCOB WA
OAHBYEH KOHCYNATAHT. AKO UMATE HAKAKBM CbMHEHMA OTHOCHO CbAbPHKAHUNETO HA
TO3W AOKYMEHT, BUE TPABBA OA CE KOHCYNTWUPATE C BPOKEP, BAHKOB MEHWNOXDbP,
ABOKAT, CHETOBOAUTEN NN APYT ®UHAHCOB CbBETHUK. TPABBA A WMATE NPEABUA,
YE UEHATA HA AKUMUTE MOXE A CE MOHUKN, KAKTO N A CE NOBULLN.

HOBUTE AKLUWW CE NPEANATAT CAMO B PEMYBJ/IMKA BbJ/TTAPUA.

MHBECTUPAHETO B LLIEHHU KHUXA E CBbP3AHO C OMPEAENEHU PUCKOBE. PUCKOBUTE
®AKTOPWU, CBbP3AHW C EMWUTEHTA WU HEFOBATA [OEMHOCT, CA NPEACTABEHM B
HACTOALLUA PETMCTPALUUOHEH AOKYMEHT NO T. 3 ,,PUCKOBU PAKTOPU”.

06 anpun 2021 r.
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»TOILIO®PUKALUA-BYPTAC“ A/} IMPOCIIEKT 3A ITIYBJIMYHO NNPEAJIATAHE HA AKIIMH

NMHBECTUTOPUTE, NPOABUIN UHTEPEC KbM PETMCTPALMOHHUA AOKYMEHT MOTAT OA CE
3AMNO3HAAT C OPUTUHANA HA OOKYMEHTA, KAKTO U OA NOJTYSAT BE3MN/IATHO KOMUE U
OOMBbNHUTENTHA UHOOPMALMA MO HEFO OT:

EMUTEHTA: ,TON/IO®UKALUNA-BYPTAC” ALl

AOPEC: rp. byprac, n.k. 8000, *.K. J/lo3080

JIMUE 3A KOHTAKT: MarganeHa lNpogaHoBa
TENE®OH: 056/871111, dakc: 056/871101

A PEC HA ENEKTPOHHA MNOLA: office@toplo-bs.com

YNb/IHOMOLWEHUA UHBECTULLMOHEH NOCPEAHUK: ,,TPAHA KEMUTAN“ 00/,
APEC: Codusa 1360, PaiioH ,BpbbHMUA“, yAa.,3020" Ne 34, eT. 4

JMUE 3A KOHTAKT: CumeoH Monepos

TENEPOH: +359 2 890 41 31, MobuneH +359 2 895 48 0077

UMENN: office@grandcapital.bg

PETUCTPALMOHHUAT OOKYMEHT, JOKYMEHTBT 3A MPEANATAHUTE LEHHW KHUMKA U
PE3IOMETO MOTAT A BbAAT MOMYYEHWU W OT ,Bb/ITAPCKA ®OHAOBA BOPCA” AL, CNE
JIOMYCKAHE HA LLEHHWUTE KHUXA HA [IPY}KECTBOTO 10 TbPTOBMS HA PETY/IUPAH MA3AP.

PA3MPOCTPAHEHMETO HA TO3W AOKYMEHT W MPEANIATAHETO HA AKLMMWTE B HSAKOM
IOPUCOAMKLMN MOXKE [IA BbE OTPAHWUYEHO OT 3AKOHA.

B TA3U BPB3KA, HUTO TO3U JOKYMEHT, HUTO PEKIAMA UAWN APYT MATEPUA/ BbB BPb3KA
C NMPEAJIATAHETO, MOXKE A BEb/E PA3NPOCTPAHABAH UM MYBNKYBAH B IOPUCAMKLIMSA,
OCBEH MPW OBCTOATE/ICTBA, KOUTO LLIE AOBEJAT /10 CbOTBETCTBME C MPUIOMKMMOTO
3AKOHOZATE/ICTBO. JMLATA, B YUETO NPUTEKAHME NOMAAHE TO3M JOKYMEHT, TPAEBA
[IA CE UHOGOPMWPAT U JA CMA3BAT MNOJAOBHM OFPAHWMYEHMSA. BCAKO HECMA3BAHE HA
OTFPAHWYEHMATA MOMKE [IA NPEACTAB/ABA HAPYLLUEHUE HA 3AKOHUTE 3A LLEEHHWN KHUMKA
HA TAKABA IOPUCAMKLMS.

PerucrpauyioHeH JOKYMEHT 3



»TOIVIO®PUKALIUA-BYPTAC“ A/} INPOCIIEKT 3A IYBJIMYHO NNPEAJIATAHE HA AKIIMH

1 OTrOBOPHU NNUA, UHOOPMALUA OT TPETU CTPAHU, ALOKNAAN HA EKCNEPTU U O OBPEHUE OT

KOMMNETEHTHUA OPTAH 7
1.1 /Inua, oTroBOPHM 33 U3rOTBAHE HA PErUCTPALMOHHNA JOKYMEHT 7
1.2 leknapauuu oT iMuaTa, OTroBapALLM 3a MHGOpPMaLMATa B NPOCMNEKTa 7
1.3 Unbopmauma 3a geknapauumn nam oKNa4M, BKAOYEHU B CbAbPKAHMETO Ha PErUCTPALMOHHMA 4OKYMEHT 8
1.4 UHdopmaLma OT TPETU CTPaHU, BKIOYEHA B CbAbPXKAHMETO HA PErUCTPALMOHHUA A OKYMEHT 8
1.5 OpobpeHne OT KOMMNETEHTHUS OpraH 8
2 3AKOHOBO OMNPEAENEHN OAUTOPU 8
3 PUCKOBU ®AKTOPU 9
3.1 HECUCTEMATUYHMU (6m3Hec) puckose 9
3.2 061M (cUcTEMHM) pUcKoBe 14
4 UHOOPMALMUA 3A EMUTEHTA 18
4.1 ®upmata M TbProBCKOTO HAMMEHOBAHWE HA EMUTEHTA 18
4.2 MACTO Ha pernucTpauma, permcTpaumoHeH HoOMep U MAEHTUOUKALMOHEH KOA HAa EMUTEHTA 18
4.3 [laTa Ha yuypegsaBaHe U NPOAB/IKUTENHOCT Ha CbLLECTBYBAHETO HA EMUTEHTA 19
4.4 Cepanvue, npaBHa ¢popma, 3aKOHOAATE/ICTBO, YPEKAALLO0 AEMHOCTTa Ha EMUTEHTA 19
5 NPEFNEQD HA CTONAHCKATA AEAHOCT 20
5.1 OCHOBHM AeNHOCTH 20
5.2 OcHoBHM Na3apm 22
5.3 BaxHW cbOUTMA B Pa3BUTUETO Ha CTOMaHCKaTa AeMHOCT Ha eMUTEHTA 24
5.4 Ctpaterna u uenu 26
5.5 ObobueHa nHdopmaLmsa, OTHACALLA ce A0 CTEMEHTA, A0 KOATO EMUTEHTBLT 3aBUCKU OT NATEHTU UK IULLEH3UM,

WHAYCTPUANHU, TPrOBCKM MM GUHAHCOBU AOFOBOPU, MU OT HOBM NPOU3BOACTBEHU NpPOLLECH 29
5.6 OcHOBaHMATA 32 AeKNapaummnTe, HanpaBeH OT eMUTEeHTa BbB BPb3Ka C HeroBata KOHKYPeHTHa no3uuuA 30
5.7 NHBecTMummn 30
6 OPTAHU3ALUOHHA CTPYKTYPA 35
6.1 KpaTKo onucaHue Ha rpynata u no3nLUMATa Ha eMUTEHTa B paMKUTe Ha rpynaTa 35
6.2 CNUCBK Ha 3HAYUTENHUTE AbLLEPHN NPEeANPUATUA HA EMUTEHTA 35
7 ONEPALIMOHEH Y ®UHAHCOB MPETNE], 36
7.1 ®duHaHCOBO cbCTOAHME 36
7.2 OnepaTtnBHM pesyaTaTu 37
8 KAMUTAJIOBU PECYPCU 40
8.1 MHpopmauuma 3a KanMTaNoBUTE PECYPCU HA EMUTEHTA (KAKTO KPAaTKOCPOUHM, TaKa U AbArOCPOYHM) 40
8.2 ObACHEeHME U oNWUCaHWE Ha U3TOUYHULMTE HA MAPUYHUTE NOTOLM Ha EMUTEHTA, KaKTO U OBACHEHUWE Ha TeXHUTe

pasmepu 41

PerucrpauyioHeH JOKYMEHT 4



»TOILIO®PUKALUA-BYPTAC“ A/} IMPOCIIEKT 3A ITIYBJIMYHO NNPEAJIATAHE HA AKIIMH

8.3 Hpopmauus 3a HyKOMTe OT 3aeMU U CTPYKTYpPa Ha GUHAHCUPAHETO Ha EMUTEHTA 43

8.4 Hpopmaums 3a eBEHTYaIHN OrpaHUYEHNA BbPXY U3M0I3BAHETO HA KAaNWUTAIOBU PECYPCU, KOUTO 3HAYUTENTHO
ca 3acerHanm unamn buxa Mornun Aa 3acerHaTt 3HaYUTENHO, NPAKO UM KOCBEHO, AEMHOCTTA HA EMUTEHTA 44

8.5 MHdJOpMaLI,MFI 33 O4aKBaHUTeE U3TOYHULIM Ha CpeAacCTBa, HEO6XO,CI,MMVI 3a U3NbJ/IHEHNE Ha aHFAXUMEHTUTE,

NOCOYEHN B TOYKA 5.7.2. A4
9 HOPMATUBHA CPELIA 44
10 UH®OPMALUMA 3A TEHAEHUUUTE 46
10.1 HPopmaumsa 3a oTpachia U TEHAEHLUN 33 Pa3BUTHE 46

10.2 UHdopmaLmaA 3a U3BECTHUTE TEHAEHUMUK, KonebaHWA, U3UCKBAHMA, aHTAXUMEHTU UK CbBUTUA, KOUTO e
BEPOATHO Zla MMaT 3HauuTeNeH edeKT BbpXy NepPCnekTUBUTE HA EMUTEHTA Hall-MasKo 3a TeKyLaTa ¢MHaHCOBa

roguHa 50
11 NPOrHO3A U/ OLLEHKA HA NEYANTBATA 51
12 AAMUHUCTPATUBHU, YNPABUTE/THU U HAOQ30PHU OPTAHU U BUCLLU PbKOBOAEH CbCTAB 51

12.1 UmeHaTa u cnyKebHUTe agpecy Ha M3bpoeHuTe NO-401Y UL, TEXHUTE GYHKLMU B PAMKUTE HA EMUTEHTA],
KaKTo M MHGOPMaLMA 38 OCHOBHUTE AEMNHOCTM OT 3HaYEHUE 38 EMUTEHTA, KOMUTO TE U3BbPLLBAT M3BbH HErO 51

12.2 KOHC')J'IVIKTVI Ha MHTEpPEeCU Ha agMUHUCTPATUBHUTE, YNPABUTENTHUTE U HAL30PHUTE OPraHn U BUCLUKA

PbKOBOAEH CbCTaB 55
13 Bb3HATPAXAEHUA N OBE3LLETEHNA 55
14 NPAKTUKU HA PbKOBOAHUTE OPTAHU 56
15 CNYHKUTENUN 58
16 MA}KOPUTAPHU AKLLUOHEPU 59
17 TPAH3AKUUU MEXAY CBBP3AHU JINLIA 60
18 PUHAHCOBA UHOOPMALUA, OTHACALLA CE A0 AKTUBUTE, SAAB/TKEHUATA HA EMUTEHTA,

®UHAHCOBOTO MY CbCTOAHUE, NEYA/IBU U 3ATYBU 63
18.1 ®uHaHcoBa MHPOPMaALMA 32 MMHANK Nepuoam 63
18.2 MexanHHa 1 gpyra puHaHcosa MHGopmaums 64
18.3 OauTnpaHe Ha puHaHcoBa MHbOPMALLMA 38 MUHANU NepUoam 64
18.4 Npodopma pnHaHcoBa MHPOPMaLUA 65
18.5 MonuTMKa No OTHOLWEHMEe Ha ANBUAEHTUTE 65
18.6 MpaBHM U apbUTPaXKHU NPOU3BOACTBA 66
18.7 3HaunTenHa NpomaAHa Ha pMHaAHCOBATA UM THPrOBCKA NO3MLIMA HA EMUTEHTA 67
19 AONB/IHUTE/THA UH®OPMALUA 67
19.1 AKumoHepeH Kanutan 67
19.2 YupeauTteneH akT 1 ycTaB 69
20 4OroBOPH OT CbLUECTBEHO 3HAYEHUE 70
21 HAINYHN AOKYMEHTU 72
22 AEKNAPALIMN 73

PerucrpanyuoHeH JOKyMeHT 5



»TOILIO®PUKALUA-BYPTAC“ A/} IMPOCIIEKT 3A ITIYBJIMYHO NNPEAJIATAHE HA AKIIMH

U3nonseaHu cokpaweHus:
EMUTEHTDBT, OPYXECTBOTO -, TON/TOPUKALUUA-BYPTAC” A
b®b, ,6PBE” AL, — ,bbarapcka PoHgosa bopca” ALl

BHB — bbarapcka HapogHa baHka

K®PH — Komucusa 3a puHaHcoB Hag3op
uAa -, UeHtpaneH genosutap” A4

CI'C — CodpuiicKku rpapcku cba,

NN — UHBecTULMOHEH NocpeaHUK

OCA - 06w,0 cbbpaHue Ha aKuUoHepuTe
CL — CbBeT Ha aupeKTopuTte

T3 — TbproBCKM 3aKOH

TP — TbproBCKu perncrbp

3ACULUAC — 3aKoH 3a ApyrKecTBaTa CbC cneuMasHa UHBECTULLMOHHA Len U 3a ApyrKecTBaTa 3a
CeKlopuTusaums

3NMNUK — 3aKoH 3a ny6/IMYHOTO NpeanaraHe Ha LLeHHU KHUXKa

3NMMN3®PU — 3aKoH 3a NpuaaraHe Ha MEPKUTe cpelly NasapHuUTe 3J10ynoTpebu ¢ puHaHCOBMU
MHCTPYMEHTHU

3KMO — 3aKOH 3a KOPNOPaTMBHOTO NOA0X0AHO obnaraHe

3A4A4®J1 — 3aK0H 3a AaHbUUTE BbPXY A0X0AUTE HA PU3INYECKUTE LA
3K®PH - 3aKkoH 3a Komucusara 3a puHaHCOB HaA30p

3N®U — 3aKkoH 3a nasapuTe Ha PUHAHCOBU UHCTPYMEHTHU

3TP — 3aKoH 3a TbproBCKUA perncrop

MNPOCNEKTDBT - MpocnekT 3a ny6AMYHO NpeanaraHe Ha akuum
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1 OTrOBOPHU NUUA, UHO®OPMALUUA OT TPETU CTPAHWU, OOKNAAWN HA EKCMEPTU U
OAOBPEHUE OT KOMMETEHTHUA OPTAH

1.1 JIMUA, OTTOBOPHM 3A U3TOTBAHE HA PETUCTPALUMOHHNA JOKYMEHT

NHPopmaumaTta B PernctpaumMoHHUA AOKYMeHT e m3rotBeHa ot XPUCTUH WIUEB WUNUEB -
M3nbaHuTeneH gupektop Ha EmuteHTa. ColMAT C No4NMCa CM HA NocaedHaTa CTpaHMUA Ha TO3un
OOKYMEHT AeKnapupa, 4e Npu U3roTBAHETO My e NOJIOXKU/T BCUYKU Pa3yMHU FPUNKK Aa ce YBepw,
4ye MHGOpMaLMATa, CbAbpKaALWA ce B PernctpaunmoHHNA SOKYMEHT, OKOIKOTO My € U3BECTHO,
CbOTBETCTBA Ha PAKTUTE U Ye B PErUCTPALMOHHMA SOKYMEHT HAMA NPOMYCKU, KOMTO MoraT Aa
3acerHaTt HeroBus CMUCHA.

YneHoBe Ha cbBeTa Ha gupektopute (CA) Ha ,, TONNOPUKALUA-BYPTAC AL ca: XPUCTUH
UNUEB UJIUEB — YneH Ha CO v UsnbnHuTeneH gupektop, AHFEN1 XPUCTOB AHFENOB -
Npeacepaten Ha CbeeTa Ha gupekTopute, HUKONAN HEAANKOB BAT/EB - uneH Ha CbBeTa Ha
OunpekTopure.

C nognucute cu BbPXY NPUIOKEHUTE geKnapaunm no ya. 894, an. 6, BbB Bpb3Ka c ua. 894, an. 3
ot 3MNNUK yneHoseTe Ha CA Ha ,TOMJIODPUKALMA-BYPTAC” ALl peknapupar, 4e JOKOJIKOTO MM
€ N3BECTHO, CbabprKallaTa ce B PerncrpaumMoHHNsa 4OKYMEHT MHOPMaLMA e BAPHA U Mb/IHA U He
CbAbpiKa 3ab1yXKAaBaWM UNM HEMbAHM OAHHMU.

CbcTaBuTenat Ha PMHaHCOBUTE OTYETU Ha [pyKecTBOTO 3a nepnoaa ob6xBaHaT OT UCTOpUYECKaTa
¢vrHaHcoBa nHbopmauua CtoaH Jumos MHAKOB, OTFOBapA CONMAAPHO C Y1eHOBETe Ha CbBeTa
Ha aupekTopute Ha ,, TOMNNOOPUKALUNA-BYPTACY AL 3a Bpegun, NPUYMHEHU OT HEBEPHM,
3abny)KpaBalim UAK HENbIHU JaHHU BbB GMHaHCcoBUTE oT4yeTH Ha ,, TONNNOPUKALNA-BYPITAC”
AL.

PeructpupaHmar ogutop TataHa Aumutposa CtaHesa, gunaom Ne 0810 ot 2015 r., BnucaHa 8
My6nanynua pernctbp Ha UOEC, agpec 3a KopecnoHaeHums: rp. byprac, yn. ,Xagxu Jumnutop” No
14, eT. 1, B KAYECTBOTO M Ha PErnCTpMpaH ogMTop OTFOBOPEH 3@ 0AMTa, OTrOBapPs COMNAAPHO C
nuaTta, NOCoYEeHN B nlpevyeHme nbpeo Ha ya. 89a, an. 3 ot 3MMUK, 3a Bpean npuUYMHEHU OT
HeBepHMU, 3ab1yKaaBaLLM AU HEMBAHW AAaHHW B OAUTUPAHUTE FTOANLIHN GUHAHCOBM OTHETM KbM
31.12.2018r.,31.12.2019r.1 31.12.2020 r.

1.2 [IEKNAPALIMM OT NINLATA, OTFOBAPALLM 3A UHOOPMALIMATA B MPOCMEKTA

C nognuca cv Ha nocnegHa cTtpaHuua XPUCTUH WIWEB WMEB, B KayecTBOTO My Ha
N3nbnHuTeneH aupektop Ha ,TOMNOPUKAUMA-BYPITACY A, neknapupa, 4ye cnepn KaTo e
NMONOXKWUA BCUYKM PA3YMHU TPUKKU CE € YBEpPWJ, Ye CAydyadaT e TaKbB, 4Ye UHPOopMauMATa,
CbabprKawa ce B PerncrpauMoHHUA AOKYMEHT, OOKOAKOTO My € M3BECTHO, CbOTBETCTBA Ha
$aKTUTE M He CbAbPKA NPONYCK, KOUTO € BePOATHO Aa 3aCerHe HEroBOTO 3HAYEHME, KAKTO U ve
PermcrpaumoHHMa AOKYMEHT CbOTBETCTBA Ha M3UCKBaHUATa Ha PernameHT (EC) 2017/1129, rnasa
LLecTa ot 3MMLK 1 akTOBETE NO NpPUAATAHETO UM.

deknapaymute no un. 894, an. 3 ot 3MMUK Ha YneHoBeTe Ha CbBeTa Ha AUMPEKTOPUTE, Ha
CcbCTaBuTEeNUTE Ha GUHAHCOBUTE OTYETUM M Ha oauTopuTe Ha , TOMTODPUKALMA-BYPITAC” ALl
npeacTaBnABaT HeEpa3aenHa vyacT ot pocnekTa.
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1.3 VHOOPMALMS 3A AEKNAPALMU WU OOKNALM, BKIKOYEHW B CbABPMKAHUETO HA PETMCTPALIMOHHMA
LIOKYMEHT

an M3roTBAHETO Ha HaCTOoALLNA PEFVICTpaLI,VIOHeH AOKYMEeHT He € BK/NoYeHa AeKnapauna naun
AOKnana, U3rotBeHu ot AageHO nLUe B KAa4ECTBOTO MY Ha €KCNepT.

Mo ncKaHe Ha eMUTEHTa He ca bUAKN U3roTBEHW AeKnapauum UAM AoKAaamn, Hbopmaumnsa ot
KOMTO Aa e buna BKAOYEHA B PErUCTPaLMOHHMA AOKYMEHT.

1.4 NHOOPMALIMA OT TPETU CTPAHM, BKIIOYEHA B CbAbPXAHUETO HA PETUCTPALIMOHHMA OKYMEHT

NHPopmauma oT TPETU CTPaHM € M3MNoA3BaHa Npu usroteaHeTto Ha T. 10.1 ,MHOOPMALNA 3A
OTPACBLNA WU TEHOEHUMWN 3A PA3BUTUE” oT HacToAwMs AOOKYMEHT, KaTo W3MNO/3BaHUA
N3TOYHUK HA MHPOPMALMA € U3PUYHO NOCOYEH.

NHdopmaLumaTa, CbAbprKalla ce B Te3M M3TOYHWUUM € Bb3Npom3BedeHa TOYHO U O0KOJIKOTO
€MUTEHTHLT € OCBEeAOMEH U MOKe Aa NpoBepu OT MHPopmMaLumMaTa, Ny6AnKyBaHa OT Tasm TpeTa
CTpaHa, He ca bMAK NPOMYCHAaTU HUKAKBU GaKTU, KOUTO BUxa HanpaBW/IM Bb3MNpPOM3BEAEHaTa
MHPOPMaLMA HETOYHA UM NOoABEXKAALLa.

1.5 O40BPEHME OT KOMMETEHTHWUA OPTAH

HACTOAWUAT PETMCTPAUMOHEH AOKYMEHT 3A NPEANATAHUTE UEHHU KHUXA HA
»TONNOPUKALUA-BYPTACY AL E OAOBPEH OT KOMUCHUA 3A ®UHAHCOB HAA30P, B
KAYECTBOTO HA KOMMNETEHTEH OPFAH CbI/IACHO PEFTAMEHT (EC) 2017/1129, C PELLUEHUE
Ne ..... -EOT...... 2021T.

KOMUCHUATA 3A OUHAHCOB HAA3OP OAOBPABA HACTOAWMA PETMCTPALUOHEH
OOKYMEHT, EQUHCTBEHO AKO OTFOBAPAl HA HANOXEHWUTE C PET/TAMEHT (EC) 2017/1129
CTAHOAPTU 3A NB/IHOTA, PASBUPAEMOCT U CbI/IACYBAHOCT.

TOBA OAOGPEHUE HE C/IEABA [IA CE PA3I/IEX/AA KATO YTBbPXAABAHE HA EMUTEHTA,
MPEAMET HA HACTOALLMA PETMCTPALMOHEH JOKYMEHT.

2 3AKOHOBO ONPEAENEHN OAUTOPU

2.1 UmeHa u agpecu Ha oAUTOPUTE Ha eMUTEHTAa 3a Nepuopa, o6xBaHaT OT UCTOpUYECKaTa
¢uHaHcoBa nHPopmayumsa

Oauntop Ha [pyKecTBoTo 3a nepuoga, obxBaHaT OT UcTopuyeckata dMHaHCOBa MHPOpMaLms e
TataHa Oumuntposa CTaHeBa, C agpec 3a KopecnoHaeHuusa: rp. byprac, ya. ,Xagxu Aumutbp” Ne
14, et. 1. TataHa Aumutposa CTaHeBa e AUNJA0OMUpPaH eKcrnepT cyeToBoANUTEN, YieH Ha NHCTUTYTa
Ha AUNJAOMUPAHUTE eKcnepT cueTosoauTenu, ¢ aunaom Ne 0810 ot 2015 .
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2.2 AKO oauTOpuUTE Ca HanycHanu, 6unu ca oTCTpaHeHM UM He ca 6unm npensbpaHu npes
nepuoga, obxBaHaT oT ¢MHaHcoBaTa MHPoOpPMaUMA 3a MMHAAU TOAMHMU, Aa Ce nocoyar
CbOTBETHUTE CbLLECTBEHU NOAPOBHOCTU

Hsama oantopm, KOUTO Aa ca HanycHanu, GUAK ca OTCTPAHEHU UK He ca Bunun npensbpaHn npes
nepuoga, obxsaHat oT pMHaHcoBaTa MHPOPMALMA 38 MUHANM TOANHN.

3 PUCKOBU ®AKTOPU

MHeecmupaHemo 8 UeHHU KHUMA € C8bP3aHO C Pa3aAuYHU PUCKOBE — CUCMEMAMUYHU,
HecucmemMamu4Hu U pUCKOBU (haKmMopu, XapaKkmepHu 3a akyuume, npeomem Ha nyb6au4HOMo
npednazaHe.

Mpedu 0a uHeecmupam e Akuyuu Ha ,TOMN/IOOPUKALUUNA-BYPITAC” A, nomeHyuanHume
UHeecmumopu mpabea sHUMAMeNHO 04 MpeyeHAm puckosume GaKmopu, MNoco4eHuU 8
PeaucmpayuoHHUA 0oKymeHm u [okymeHma 3a npedsiaezaHume UeHHU KHUXQ, 8 00Mb/HeHuUe
Ha Opyeama uHgopmayus, cbObpxcawa ce 8 lNpocrnekma. AKo HAKol om puckoseme, onucaHu
no-oosy, ce ocvbWecmsu, mosa Moxe 00 UMA 3HaYumesieH He2amueeH egheKm 8bpxy
deliHocmma Ha [pyx#cecmeomo, pe3yamamume om Hezosume onepayuu uau ¢GuUHAHCO80
cbCcmosHue. AKo mosa 0osede 00 HAMAAABAHE HA [A30pPHAMA UeHa Ha Akyuume,
UHgecmumopume moaam 0a 3a2ybsam 4acmu4yHO UaU U3YAs0 ceoume UHeecmuyuu.

delicmeumenHume 6vdewu pesyamamu om OJOeliHocmma HaA EmumeHma mozam 0a ce
pasau4aeam CcvbuecmeeHo om O04aKeaHume pe3ynamamu 8 crnedcmeue HA MHOXecmaeo
Ghakmopu, BKA4YUMEsNIHO fnocoYeHume no-00ay puckosu ¢akmopu. N3bpoeHume no-0oay
pUCKOBE €A ONUCAHU 8 rocaedosamesiHOCM, KOAMO ompasAasea cuaama, ¢ Koamo me buxa
pegriekmupanu 8vpxy deliHocmma u pezyamamume Ha [pyxcecmsomo.

3.1 HECUCTEMATWUYHW (BU3HEC) PUCKOBE

ToBa ca puckoBeTe, cneumdnyHM 33 camoTo [lpyKecTBO M OTpacb/a, B KOMTO paboTtu. YacT ot
PUCKOBETE Ca CBbP3aHM U3LAI0 C OpraHM3aumaTa U AelHOCTTa Ha [pyKecTBoTo. Te3n puckose
Ca MaKo WM MHOTO NOA, KOHTPO/1a Ha PbKOBOACTBOTO Ha APYMKECTBOTO.

OrpaHuyaBaHe Ha BAMAHMETO Ha Te3n PUCKOBE Ce MOCTUra C U3rparkaaHe Ha Aobpa BbTpeLlHa
cUCTeMa 3a OpraHu3auusa U NOCTUraHe Ha CUHEPTUs, KaKTo B APYXKECTBOTO, Taka U C OCHOBHUTE
MY KOHTPareHTu.

3.1.1 Otpacnos (6usHec) puck

BU3HEeC pUCKbT UK OLLLEe HapeyeH 0TPaC/NoB PUCK, € CBbP3aH CbC CbCTOAHUETO U TEHAEHLMUTE B
Pa3BUTMETO Ha OTpacbfa. BU3HeC pUCKBLT ce onpeaens oT O0COBEHOCTUTE Ha OTPAcoBUTE
CYPOBUHM N MaTepMaNM, KOHKYPEHUMATA B CEKTOPA, HA/IMYMETO M LEHATa Ha CneumanucTuTe,
€/1aCTUYHOCTTA Ha TbPCEHETO Ha NPOAYKUMATA, AOCTbMa A0 (UHAHCUpPaAHE, TEXHO/NOorMUTE U
PeHTabMNHOCTTa Ha CeKTopa.

CekTopbT, B KoiTo onepupa ,TOMNTOPUKAUUA-BYPTACY AL e ToOnnOeHepreTMKarta,
€/1eKTPOEHEePreTUKaTa 1 TOMN/I0- U eNIEKTPONPOM3BOACTBOTO. 33 Ta3n MHAYCTPUSA € XapaKTepHa no-
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MankKa UMKANYHOCT B CpaBHEHME C ApPYyTrKn OTpaC/IM Ha UKOHOMMKATA. B'bl'lpeKM TOBa Ha CEKTOpPa ce
0Tpa3ABa NPOMAHATa B NOKyNaTe/IHaTa CNOCOBHOCT Ha HaCeneHNeTo, KOATO MOXKe Aa Ce MOHUXHN
C HaCTbnNBaHETO Ha HOBA UMKOHOMMWYECKaA Kpwu3a. M3B'prLIBaLLI|OTO ceé NPecCTPyKTypupaHe Ha
MKOHOMMUKATa npe3 nocnegHmnte rogunHu, NOBUWLEHUETO Ha eHeprMﬁHaTa ed)eKTMBHOCT n
MKOHOMUYECKUTE KpU3nN JoBenoxa A0 TeHAeHUMA 3a HamMa/iABaHeE Ha I'IOTpe6erHM€TO Ha
E€/1EKTPOEHEPINA. MepKMTe 3a eHeprocnectABaHe, KAKTO U CAHUPAHETO Ha anapTaMeHTUTE Ha BCe
noeevye AOMaKUHCTBa AOMNPUHACAT 3a HaMa/IeHNEeTO Ha U3MN0J13BaHaTa TOMJI0EHEPTUA.

3.1.2 CneundpurueH pupmeH puck

CneundunyHmMAT PUpMeEH PUCK e CBBP3aH C ecTecTBOTO Ha AeMHOCT Ha [lpy*KecTBOTOo. 3a BCAKO
ZPYKECTBO € Ba)KHO Bb3BPbLLAEMOCTTA OT MHBECTMPAHUTE CPeACTBA U Pecypcu a CbOTBETCTBA
Ha PMCKa, CBbP3aH C Ta3u MHBECTULMA.

TbpceHeTo Ha npoayKkumaTa, npoussexgaHa ot ,TOMIOOPUNKALUA-BYPTACY AL, ce
XapaKTepusnpa C OTHOCUTE/IHA MOCTOAHHOCT. BbnpeKkn KOHKYPEHUUATA B CEKTOPA, [pyKecTBOTO
ce CTpemu pa 3amnasBa M 4a yBesundaBa KBOTaTa 3a NPOM3BOACTBO, KOATO Ce NpenocTtaBsa Ha
KpaHUTe cHabauTenu 3a 3a40BO/IIBaHE Ha NOTPEBHOCTUTE OT TOMNIO U Ee/IeKTPOeHeprus B
CTpaHarTa.

3.1.3 LleHoBM pUCK

MpasunaTta 3a obpasyBaHe U U3SMEHEHME HA LIEHUTE Ha TOMJIO U eIeKTPOEHEPTUA Ca 3a/10XKEHN B
Hapeabata 3a perynmpaHe Ha LeHUTe Ha TONAMHHAaTa eHeprua. MNpeanoskeHusTa 3a LeHuTe ce
BHacAT B [Ibp’KaBHa KOMUCUA 33 EHEPTMINHO M BOAHO PerynmpaHe 1 NoAneskaTt Ha yTBbpKaaBaHe.

PUCKBT Hamupa CBOETO MNPOsiBIeHME TMpU €eBEeHTyanHU HebnaronpuATHM MNPOMEHM Ha
NPOM3BOACTBEHUTE PA3XOAN Ha KOMMAHMATA, KAaKTO U LLEHUTE, MO KOUTOo [pyKecTBOTO NpoaaBa
CBOATA NpPOAYKUMA, [AOKO/NKOTO LEHUTe Ha npou3BexgaHaTa TOMNJIMHHA eHeprus MU
€NIeKTPOEHEePrus ca peryanmpaHu n ce onpeaenart ot KEBP 1 KomnaHMATa He MoXKe Aa BausAe Nno
HUKAKbB HauYMH Ha Te3U LEeHW.

KomnaHuATa ce CTpemMu a HamanAsa NPoOMU3BOACTBEHUTE CU Pa3xoaM, C Len NoCTUraHe Ha no-
p,o6pa Ed)eKTVIBHOCT Ha NPomn3BoACTBOTO Ha TOMJZIO U ENEKTPO-EHEPTINA, KAKTO U C LLENT OMNMa3BaHe
Ha OKOJIHaTa cCpeda 4pe3 Nno-eKo/Iorm4yHoO npom3soacteo, KOETO CblO We cnomorHe 3a
yBe€/In4aBaHE Ha peHTa6mnHoc17a.

3.1.4 PuUckK, cBbp3aH € MLLEH3UU U APYIU paspeLlnTesHn

,TONNOPUKALNA-BYPTACY A wum3BbplwBa CBOATAa AEMHOCT CbIMNACHO JIMUEH3UKM 33
NPOW3BOACTBO Ha eNeKTPUYECKa U TOMJIMHHA eHepPrus, KakTo U 3a MPEHOC Ha TOMJIMHHA eHeprus,
nsgageHu ot ObprKaBHaTa KOMUCUS 32 EHEPTUMHO perynvpaHe. B ciydan ye nnueHsuuTe 3a
M3BbPLIBAHE Ha OMepaTMBHUTE AEMHOCTU Ha APYHKEeCTBOTO ObAaT MpeKkpaTeHW, OTHEeTU UK
n3tekat 6e3 ga 6bAaT NOAHOBEHM, TOBA e MMa HeraTuBeH epeKT BbpPXy AeMHOCTTa My, Tbi KaTo
HAMA 43 MOXKe [a reHepupa NpMxoam OoT OCHOBHATa CU AEeMHOCT U Aa 06CNyKBa 3a4b/IKEHUATA
cu.
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3.1.5 KpeaureH puck

KpeanTHUAT pucK 3a [lpy*KecTBOTO Ce CbCTOM OT pPUCK OT ¢MHaHcoBa 3aryba B cuTyauma, npu
KOATO KNMEHT UAW CTpaHa MO PUHAHCOB MHCTPYMEHT He ycree Aa M3Mb/IHU CBOUTE AOrOBOPHU
3a4b/KeHnA. KpeAUTHUAT PUCK NPOM3TUYA OCHOBHO OT B3EMaHMUA OT KIMEHTU U MHBECTULMM BbB
GVHAHCOBU MHCTPYMEHTH.

ﬂ'py)KeCTBOTO € MU3N0XKEHO Ha KpeauteH pPUCK, B cnyqaﬁ, ye I'IOTpe6MTeI'IMTe Ha TOMN/MHHA U
E€N1eKTPOEHEPINA HE N3NNATAT CBOUTE 3a4b/TIKEHUA. MNonutmnKata Ha ,ﬂ,py)KeCTBOTO B Tasn obnact
€ HaCo4eHa KbM ,ﬂ,eﬁCTBMﬂ uenawum MmakCMmaaHoOTO OrpaHn4aBaHe Ha KpegutHata eKcno3nuunA
Ha CBOUTE K/INEHTU.

KpeantHuMA pUCK Ha napuyHUTe cpeactBa NO HaHKOBM CMETKM € MUHMUMANEH, Tbi KaTo
OpyKecTBoTO paboTn camo ¢ MeCTHU BaHKM C BUCOK KpeauTeH PEUTUHT.

3.1.6 PuckK ot 3abaBsaHe Ha NiaLaHMATA

[lLOKO/IKOTO C orfieq, AeMHOCTTA LWe CbLeCcTBYBa PUCK OT 3abaBsaHe Ha NaalwaHuaTa, pyKecTsoTo
€ [O0roBOPWIO C KOHTPAreHTUTEe CUM KAay3u, NPy KOUTO Ce Ab/XKaT HaKasaTeNHU /IMXBM 3a
HeusNb/IHeHWEe Ha 3a4b/KeHnA. CbbUpaHUTe HaKa3aTeNHU IMXBM MMAT 3a Len Aa KomneHcupat
[PYXECTBOTO 3a €BEHTYaIHU 3arybu, KaKTo M Aa YNPaXKHAT Bb3nupall, epeKT BbpXy ANbKHULUTE
cpeLly npocpouyue.

3.1.7 JluxeeH puUcK

NnxseHunat puck 3a ,,TONNOPUKAUUA-BYPTACY AL ce wu3pas3sBa BbB Bb3MOXKHOCTTA
APYXKecTBOTO Aa peanusupa 3arybu nopaaum 3HaumTenHa NPOMAHA Ha Ma3apHUTE JIMXBEHM
NPOUEHTU. JTINXBEHUAT PUCK NPEeACTaBAsABA PUCKDBT OT HEBNAronpUATHA NPOMAHA Ha IMXBEHUTE
paBHULLA, KOETO pedneKkTMpa BbpXy /IMXBEHUTE pPa3xoau, OT efHa CTPaHa, U A0 Bb3MOXKHMU
3aTpy4AHeHUA B KpeanTupaHeTo, OT Apyra.

Mpn 6aHKoBO ¢uUHaHcupaHe Ha “TOMNNOPUKAUUMA-BYPTAC” A[l, npeactaBnasawo
JIMXBEHOYYBCTBUTE/IEH MAcUB, IMXBEHUS PUCK Ce HeyTpanusnpa C NpesoCcTaBeEHU 3aeMU KbM
Apyrvn [1py»KecTBa, Tbi KaTO BCUYKM TE3M 3a€MM Ca CKIOYEHWN Ha NMa3apHM HUBA.

3.1.8 Puck, cBbp3aH ¢ KpeamuTocnocobHocTTa

CbluecTByBa PUCK, CBBP3aH C KPegMTOCNnocobHOCTTa Ha APYKECTBOTO, Kacaely, Bb3MOXKHOCTTa My
fa ce dMHAHCMPA C MOMOLLTA HA 3a€MHM CPeACTBA B KPAaTKM CPOKOBE W Ha MPUEMINBU JINXBEHM
HuMBa. Ype3 BHMMATENHO NPOrHO3MPaHe Ha MAPUYHUTE CM NOTOLM, [pYKEeCTBOTO Le ce CTpeMu
[la He pasynTa Ha No/Ji3BaHe Ha 3aeMHW CpeacTBa 3a KpaTKuM cpokose. OcBeH TOBa, KaTo
cneacTeve OT NPUCHESUHABAHETO HM KbM EBpoNenckMA Cblo3 M Ha 3acMneHaTa KOHKypeHums
mMmexay GMHAHCOBUTE MHCTUTYLMK, B AbTOCPOYEH MNAH MOXKE Aa Ce 04aKBa, Ye IMXBEHUTE HMBA
Mo KpeauTuTe Yy Hac MOCTENEHHO LWe Ce M3PaBHABAT C Te3n OT EBpoCbio3a, KOETO MbK LWe ce
0Tpasu 61aronpuATHO BbPXY AEMWHOCTTa Ha [py»KecTBOTO NO MPMB/AMYAHE M M3NJalaHe Ha
KpeauTw.
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3.1.9 JlukBngeH puck

JInkBnaeH PUCK Bb3HUKBA MPU NONIOKEHUNE, YeE ﬂ,py)'KeCTBOTO HE U3Nb/IHU CBOUTE 3a4b/1IXKEHUA
KOrato 1€ CtaHatT U3NCKyemu. npe,ﬂ,l'la3ﬂMBOTO ynpasaeHne Ha TMKBUOAHUA PUCK OT CTPaHAa Ha
ﬂ'py)KeCTBOTO, npegnonara noaabpxaHe Ha AO0CTAaTbY4HO KONIMYECTBA NapPUYHKN CpencTtBa, KakTo
N OTKPUTU BB3MOXKHOCTHU 33 4ONB/IHUTENTHO d)MHchmpaHe C KpeauTtu.

3.1.10 BanyTeH puck

Tbi Kato npe3 1997 r. B bbarapua e BbBeAeH BanyTeH 60p4, NPU KOETO ObJrapCKUAT JieB €
dUKCMpPaH Kbm eBpOTO, [lpyKECTBOTO HE HOCU CbLLECTBEH BaNyTEH PUCK. BanyTHUAT pUCK OT eHa
cTpaHa e 6/1M3bK 40 Ba/lyTHMA PUCK MPU ABUMKEHMETO Ha LeHaTa Ha eBpo/WaTcku aonap, a ot
Apyra CTpaHa, € eKBMBAaNEHTEH Ha NOJIMTUYECKUA PUCK HA CTPaHaTa.

Mo cBOATA CbLLHOCT Ba/lYyTHUAT PUCK NPEACTaBAABA PUCKDT OT NMOKauyBaHe WAWU NOHUXKaBaHe Ha
BaNyTHUTE KypcoBe, BOAELWM 40 dopmupaHe Ha nevyanbu/3arybu oT NnpeoueHKa Ha BaNyTHUTE
no3numn B NpeanpuUaTneTo.

PHbKOBOACTBOTO He CYMTa, ve AEVIHOCTTa Ha [py*KecTBOTO € U3N10KEeHA Ha CbLLEeCTBEHM BaJlyTHU
pucKoBe. He ce nsnonseaTt cneuyanHu d)MHaHCOBVI MHCTPYMEHTU 3a XeOKMNpaHe Ha PUCKa.

3.1.11 OnepaTtuBeEH PUCK

OnepaTMBHUAT PUCK € CBbP3aH CbC 3arybu nam HenpeasuaeH pasxoam, CBbP3aHM C U3MaMM,
CbAebHM Aena unm UHUMAEHTU, NPo6aeMM B TEKYLLOTO YNPaBJAeHUE U KOHTPOS.

Mponyckn Npu U3NbAHEHNETO Ha MOETUTE aHTAXMMEHTU MOraT A3 AoBenaT Ao 3abasaHe nau
HEM3NbIHEHWE HA [AOrOBOPHM aHTAXXMMEHTW, KOeTO Aa npeau3BMKa cbaebHu pena u
3HAUUTENHWN HenpeaBUAeHM pa3xoam 3a [pyrkectsoTto. OT Apyra cTpaHa, TPYA0BM UHLUMAEHTH,
Bb3HMKHANM B X043 Ha AeMHOCTTA Ha [pyKecTBoTo 6Mxa MOraM Aa AoBeAaT A0 BPEMEHHO
npeycTaHoBABAaHE Ha [AEWHOCTTA, LWeEeTM MO MMYLLECTBOTO M HApaHABaHE Ha NepcoHana.
MocnepHoTO cbLLo 6U MOr0 A3 foBeAe A0 CbAebHU Aena U CAHKUUKM OT peryanaTopHUTE OpraHu.
Mo Tasu npuumHa , TONTOPUKAUMA-BYPITACY ALl e npueno npoueaypun 3a 6e30nacHOCT Ha
TPYAa, KAaKTO U CTaHAAPTHM ONepaTUBHU Npoueaypu 3a onpeseneHn BUAoBe AeMHOCTU, KOUTO
[a rapaHTMpaT 6€30MacHOCTTA Ha CAYXKUTennTe.

BbAeLoTo pa3BMTNE 3aBUCKU OT CTpaTerMyeckaTa BM3UA U yrnpaB/ieHCKa NOAUTMKA, u3bpaHa oT
ynpaBuTeNHUTe opraHn Ha [pykectBoTo. Henoaxoasawa crpaterua 6u morna ga nogkonae
nasapHUTE NO3MLMM Ha KOMMNaHWATA M Aa 3acTpawn 6baewoTo n passuTme. Mo Tasn NpuumHa
M3NbAHEHMETO HA Bb3MNPUETUTE MOSIUTUKU U CTPATErMn M MOCTUrHATUTE Pe3ynTaTu ce cnegaT
CTPMKTHO M pPbKOBOACTBOTO MMa TOTOBHOCT [Ja pearMpa 6bp30 Npu Bb3HUKBAHE Ha
HeobXxoAMMOCT OT NPOMAHA UK aganTMPaHe Ha CTpaTerMyeckuTe NoMTUKN Ha [pyKecTBOTO.

3.1.12 PUCK OT HEETUYHO U HE3AKOHHO NoBeaeHue

ToBa e pUcKbT [lpy*KeCcTBOTO Aa NPETbPNN Bpeam Nopaan HEeTUYHO NOBEAEHME HA INLA, C KOUTO
TO Ce Hamupa B AOrOBOPHM OTHOLIEHWMA. PUCKBT OT HEETUYHO M HE3AaKOHHO MOBEAEHME Ha
BbHLWHW KOHTPAreHTM Ha [py)KecTBOTO Lie ce MWHUMU3MPA MNOCPEeACTBOM BHUMATENHUA
npeaBapuTeneH aHanu3 Ha Te3n NapTHbOPU U Ha TAXHATA penyTauma.
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3.1.13 PucK oT HanycKaHe Ha K/H0UYOBU CAYXKUTENU

ToBa e PUCKBT NpY 3aTPYAHEHUA NMPU NPUBIMYAHE UM HAaNYCKAHE HA KAKOYOBU CAYXKUTENN Ha
[pyKecTBOTO — Bb3MOXHO € NpPU HAMyCKaHEe Ha K/AKOYOB C/YXUTEN, 33 ONpeaeneH nepuos ot
BpeEMe, HOpManHata AenHoCcT Ha [pyecTBoTo g3 6bae HapyleHa M ToBa Aa Aosege A0
¢dvrHaHcoBM 3arybu nam Hepobpm 6MsHec peleHuns.

ﬂ'eﬁHOCTTa Ha ﬂ'py)KeCTBOTO e cneu,md)qua N U3NUCKBA CNYHKUTENNTE Ha KOMNAHUATA Aad UMaAT
onpeaeneHn 3HaHnA, ymeHnAa m KBaﬂMd)MKaLI,Mﬂ. Tosa nopaxga pucK ¢ orned Ha HegoCTura Ha
KBaﬂMd)MLI,MpaHM Kagpwun Ha MeCTHUA na3ap Ha Tpyada. C'bLLI|eCTByBa OnNacCHOCT CAYXUTENN C BUCOKa
KBaﬂMd)MKaLI,MFl n CI'IeLI,Md)M‘-IHM TEXHUYECKU YMEHUNA Oad HANYCHAT ,ﬂ,py)KeCTBOTO M aa He Mmorart ga
6'b,D,aT 3aMeCTEHM 3a NPOAbNAXKUTENEH NEPUNOA OT Bpeme.

To3u puCK ce ynpaBnsBa C yCTaHOBEHW MNOJIMTUKM 32 yNpaBJAeHMEe Ha YOBELLKUTE PECYPCU U MEPKU
C L&/ HamanABaHe Ha TEKYYeCTBOTO NPW OCHOBHMA NPOU3BOACTBEH MEPCOHAN Ype3 Cb34aBaHETO
Ha MoTMBMpalwa paboTHa cpega WM OpPraHM3aUMOHHA  CTPYKTypa, KOATO rapaHTMpa
B3aMMO3aMEHAEMOCT M eKMMHOCT NPU peannsaumata Ha AelHOCTTa Ha [l py»KecTBoTo.

3.1.14 Puck oT ocbLecTBABAHE HA CAENKN CbC CBbP3aHM IML,A NPU YCI0BMA pasnnyaBallm ce
OT nasapHuTte

MHBecTUTOpUTE Cneasa 4a UmaT Npeasus, Ye CbLeCcTBYBa PUCK OT Bb3MOMKHO OCbLLECTBABaHE
Ha COENKM Mexay EmMUTEeHTa M CBbp3aHM C HEero ApyKecrsa/Anua, ycioBMATa MO KOUTO ce
pasnuuyasaT OT nNasapHuTe. TakMBa caenku 6uxa 3acerHanm HebnaronpuaTHO GUHAHCOBOTO
CbCTOSIHME Ha EMUTEHTA U MHTEPECUTE Ha aKLMOoHepuTe.

To3n pUCK € MWHMMM3MPAH BbB BbB3MOXHO HAW-BMCOKA CTeMeH, TbM KAaTO YJeHOoBeTe Ha
ynpaButenHua opraH Ha EmuTeHTa ce cbobpasaBaT C BCUYKM WM3UCKBaHMA 33 [06po
KOPNOpPaTMBHO ynpaB/ieHue, B T.4. M MONAraHeTo Ha rpum»KaTa Ha Jo6puA TbproseL, B CAy4yauTe,
NPW KOUTO HacpeLLHa CTPaHa No cAeNKUTe ca CBbP3aHM Mua. 3a Aa He 3acerHat HebaronpuATHO
$GMHaAHCOBOTO CbCTOAHME HA EMUTEHTA U MHTEPECUTE Ha HacToAwmMTe N BbaeLnTe akLuMOoHepH, €
LUen 3almTa Ha akUMOHEpUTE € BbBedeH 3aluMTeH mexaHusbm B ui. 114 ot 3MMUK, KoiTo
rapaHTMpa, 4ye CAeNKUTe CbC CBbP3aHM NMLA NPU AOCTUraHe Ha onpeaeneHW nparose 3a
CbLUECTBEHOCT LWe Ce U3BbpLIBAT €AMHCTBEHO MO NasapHa ueHa U we 6baaT npeameT Ha
opobperHune ot OCA Ha eMUTEHTa, KOWTO c/ed, NoJiyd4aBaHeTo Ha nybanyeH ctatyT we 6bae
3a4b/KEH Aa npuaara U cnasea pasnopeadbute Ha NPUNOKMMOTO 3aKOHOAATENCTBO B 0bnacTTa.
[0 MOMEHTa HAMa NpPaKTUKA 3@ M3BbPLUBAHE HA CAENKU CbC CBbP3aHW AMLA NPU HEMasapHU
ycnosus.

3.1.15 PuckK 3a EMuTeHTa KaTo 4acT OT UKOHOMMYECKA rpyna

, TOMNTOPUKAUMA-BYPIAC” ALl e 4acT OT MKOHOMMYecCKaTa rpyna Ha ,,bOBAPL" Nita, pernctp.
Ne 9051818, BE/JIMKOBPUTAHUA, (BnXK T. 6.1. OT HacToAWMA PerncTpauMoHeH AOKYMEHT). B Ta3u
BPb3Ka c/ieJBa Aa ce 0TOenexu, 4ye CbLeCcTBYBa PUCK OT Bb3MOMKHM HEBNAronpuAaTHM Nocaeamum
3a EMUTeHTa B cnyyait Ha BAowaBaHe Ha GMHAHCOBOTO CbCTOAHME M pe3ynTaTuTe Ha [pynaTa.

3.1.16 PUCK OT HeycnewHO NPUKAOYBaHe Ha Ny6IMYHOTO NpeanaraHe

HacToAloTo yBenmMyeHme Ha Kanutana Lie ce cYMTa 3a YCnellHo, ako 6baaT 3anncaHn u naaTeHu
noHe 1000 000 (eauH mMWUAMOH) HOBM akuuu. lpensBua TOBa, CblLUECTBYBa BEPOATHOCT
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nyban4YHOTO NpegnaraHe Aa NPUKAYN HeycnelwHo. CbLo Taka, ako 6baaT HabpaHM 3HAUUTENHO
No-ManKo CpPeAcTBa OT €MMCMOHHATa CTOMHOCT Ha BCUYKM npegnaraHn Hosu akuuu, Tesu
CpeacTBa MOraT Aa Ce OKaXKaT HeJO0CTAaTbYHM 33 M3NbAHEHWE HA LennTe Ha EmuteHTa. B TO3M
CNy4an, 3a PMHAHCMPAHETO Ha AeMHOCTTA We 6bAaT M3N0A3BaHM aNTEPHATUBHU U3TOYHMLM Ha
¢dvHaHcKpaHe.

3.1.17 EKonoruyeH pucK

ToBa e p1CK OT 3amMbpcABaHe 1 yBPEeXAaHe Ha OKOJIHaTa cpeaa, KOeTo MOKe [ia HaCTbNu B X04a
Ha obuualiHaTa aeiHocT Ha [lpyecTBoTo. B Bbarapumsa e B cMna 3akoHO4aTeNCTBO, KOETO U3UCKBA
OT ApyKecTBaTa Aa npeanpuvemar peauiia MepKM 3a orpaHuyaBaHe W npeaoTeBpaTABaHe Ha
NogobHN HeraTMBHM edeKTU KaTo HecrnassaHeTo My 6w morno aa gosege A0 GMHAHCOBU
CaHKLUMMW 1 J0PU MPUHYAUTENHO NPEKPaTABAHE Ha AEMHOCTTa Ha HapyLLIMTens.

B Ta3u Bpb3Ka , TOM/IOPNKALMA-BYPTAC” ALl e Bb3NpMeno NoAUTUKKN 3a CTPUKTHO CNasBaHe Ha
BCUYKM 3aKOHOBW U3NCKBAHMA B 061aCTTa Ha €KONOrMATA U MoJiara BCUYKU PasyMHU YyCUAMA B
TOBa HanpaB/ieHWe, HaW-BeYye KaTo CrnasBa HOPMUTE 3a BPeAHW €MUCUU, KAaTO a30THU U CEPHMU
OKUCK, GUHU NPAXOBU YACTULM U Ap.

3.2 OBLUM (CUCTEMHWM) PUCKOBE

ObwmTe (CMCTEeMHU) PUCKOBE Ca PUCKOBE, KOMTO Ce OTHACAT 40 BCUMYKM CTOMAHCKM CyBEKTU B
CTpaHaTa 1 ca pe3ynTaT oT BbHLWHM 33 [Lpy*KecTBOTO paKTOpM, BbPXy KOMTO NOC/NELHOTO HE MOMKe
[la OKas3Ba BAMAHMEe. OCHOBHMUTE METOAM 33 OrpaHM4YaBaHe Ha BAMAHMETO Ha Te3M PUCKOBE Ca
cbbupaHe M aHanM3MpaHe Ha TeKkywaTta MHGopMaumsa M NPOrHo3MpaHe Ha 6bAELWOTO pa3BuTHE
no oTAeNHM 1 061M NoKasaTenn. Taknea pUCKOBeE ca:

3.2.1 PerynaumMoHeH pUCK

PerynaumoHHMA pUCK e CBbP3aH C Bb3MOXHOCTTa [lpy»KecTBOTO Aa peanusunpa 3arybu nopaau
NPoOMsAHa Ha HopMaTMBHaTa ypeAaba, Kacaella APYXKeCcTBOTO UK APYrM CBbP3aHU C AeMHOCTTa My
3aKOHW M NOA3aKOHOBU HOPMAaTUBHM aKTOBE.

HebnaronpusaTtHM nNpoMeHW B AaHbYHMTE W ApyrM 3akoHn. OTnafaHeTo Ha JAaHb4HM
npedepeHUnn U/MAM nosulLlaBaHe Ha JAaHbYHMTE CTaBKM OBKW 3aTPyAHMNO [elHOCTTa Ha
CTOMAHCKUTE CYHEKTU, BKIKOUNTENHO LLLe HAMaA/IN PECYPCUTE 33 MHBECTULMOHHU LLENN.

3.3.2 PucK ot 3a6aBeH MKOHOMMUYECKU pPacTex

3abaBAHETO Ha pacTe)ka Ha MKOHOMMKATa MOXKe Ja goBede A0 MO-HUCKA MOKynaTesHa
CNocobHOCT Ha CTONAHCKMTE CybeKTH, 40 NO-HUCKU HUBA Ha NOTPebaeHne U MHBECTULUN, KOETO
HEMMHYEMO Le 3acerHe AehHOCTTa Ha [py»KecTBOTo, a OTTaM U nedyanbute my. Cuntame, ye
npeasuna CblUecTByBallaTa B MOMEHTa MaHAeMuA, KOATO Lie ce oTpasu HebnaronpusaTHO Ha
MKOHOMMKATa Ha CTpaHaTa, CbLUECTBYBa BMCOKa CTEMEH Ha PUCK OT 3abaBeH MKOHOMWYECKU
pacTe)k npes CAeABalmUTe HAKONKO roguHu. Tasn HebnaronpuATHa nocnieguua, Moxe aa ce
npeoaonee eAMHCTBEHO Ypes NoANoOMaraHe Ha UKOHOMUYECKUTE CyBEKTU, NPECTPYKTYPUpPaHe Ha
MKOHOMWKATa Ha CTpaHaTa, MNOBMLIABAaHE Ha HeNHaTa KOHKYPEHTOCNOCOOHOCT, KaKTo U
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NPMBANYAHETO HAa HOBU MHBECTULMW Cb34aBaT NPEANOCTaBKM 33 YCKOPEH MKOHOMMYECKM PacTex
B CPeAHOCPOYEH MNaH.

3.3.3 KpeauteH puck

KpeauTHUAT pUCK NpeacTaBnsBa BEPOATHOCTTAa OT B/IOLWABAHE Ha MEXAYHAapOAHUTE KpeauTHU
PEUTUHIU. HUCKM KpeauTHW PEerTMHIM Ha JdajeHa CTpaHa MoraTt Aa goBegaT A0 MO-BUMCOKM
MXBEHW HUBA, NO-TEXKKMN YCNOBUA HAa PUHAHCUPAHE HA MKOHOMMUYECKUTE CyBEeKTU, B TOBA YMC/IO
1 Ha EmuTeHTa. Tbil KaTo 6bArapPCKUAT Nasap ce ABABA rM1aBeH 3a APYKECTBOTO, HAN-CbLLECTBEHO
BAUAHWE BbPXY HEroBuTe GpUHAHCOBU PE3YNTATU Lie MMa KpeauTHUA PeUTUHT Ha Penybnuvka
Bbarapua. Kbm aatata Ha HaCTOALWMA AOKYMEHT KPEAUTHUAT PEUTUHT Ha Penybaunka Bbarapusa e
KaKTo cnepBa:

>Standard & Poors - AbnrocpouyeH BBB, kKpaTkocpoueH A-2, ctabunHa nepcrnekTuBa KakTo B
Yy}KAECTPaHHA, Taka MU B MECTHa BaNyTa;

>Moody’s - lbarocpoyeH Baal cbe cTabunHa nepcrnekTMBa 3a YyKAeCTPaHHA U MEeCTHa BanyTa;

> Fitch Raitings - abarocpoyeH BBB, KpaTkocpoyeH F2 ¢ nonoxutesHa MepcrnekTuBa B
YyXKOeCTpaHHa M B MeCTHa BanyTa;

> Scope Ratings - gbarocpoyeH BBB+, KpaTKocpouyeH S-2 cbC cTabuiHa nepcnekTusa B
YyXAEeCTpaHHa U B MeCTHa BanyTa.

Hali-BaxKHMAT edeKT oT NoaobpABaHETO HA KPEeAUTHUSA PEUTUMHT Ce CbCTOM B MOHWUMXKABaHe Ha
PUCKOBUTE MPEMMUM MO 3aemMuUTe, KOeTo BOAW A0 MNo-6aaronpuATHU NUMXBEHW paBHULWA (nNpu
paBHU APYru ycnosus).

MOTEHUMANHOTO MOBMLWABAHE Ha KpeauUTHWUA PEWTUHI Ha CcTpaHaTa B b6bgewe 6W mMmano
61aronpuATHO BAUSHME BbPXY AEWHOCTTa Ha [py’KecTBOTO M NO-TOYHO BbPXY YC/NOBMATA Ha
HerosoTo BbHWHO PpuHaHcMpaHe. OT apyra CTpaHa, e4HO eBEHTYANIHO MOHUXKEHME HA KpeauTHUA
PEeNTUHT Ha Bbarapua 6u okasano oTPULATENHO BAUAHUE BbPXY LEeHaTa Ha pUHAHCMpPAHETOo Ha
[py*KecTBOTO, OCBEH aKO HEFOBUTE 3aEMHM CNOPA3YMEHMA He ca C PUKCUPAHU nxBKU. Bbarapus
6e npueTa 3a Nb/HONpaBeH YieH Ha EC npe3 2007 r. 1 TOBa HM AaBa AONb/HUTEIHO OCHOBaHUe
[la cuntame, ye [py»KecTBOTO He e U3NPaBeHo Npes 3HauymTeIeH MaKpOMKOHOMUYECKUN KpeanuTeH
PUCK.

B ycnhoBumATa Ha naHgemMuyHa 3apasa ot COVID-19 n npegnpuetn npoTuBoenMaAeMmUYHU MEPKU B
CTpaHaTa, LUEeNn CeKTopU OT MKOHOMMKATa 6axa 6J0KMpaHM M He YHKUMOHMpaxa, ApYrw,
OYHKLUMOHMPAXa B MUHUMaNHU rpaHuuum. lMNopagu HeobxoAMMOCTTa OT MoAgmnomaraHe Ha
3acerHatva OT NPOTUBOENUAEMUYHUTE MEPKU O6uM3HeC M PUHAHCMpaHe Ha cucTemaTa 3a
34paBeonasBaHe, € Bb3MOXHO A3 Bb3HMKHE HeobXo4MMOCT OT BbHLUEH 33 CTpaHaTa 3aem.
EBeHTyanHo 3apbnboyaBaHe Ha WMKOHOMWYECKaTa Kpu3a 6u [oBeno [o TPYAHOCTU Npu
obcnyrKBaHe HA 3aema M CbOTBETHO MOHMMKABaHE HA KPeAUTHUTE PEUTUHIW.

3.3.4 JluxseH pUCK

JINXBEHUAT PUCK € CBbP3aH C Bb3MOXKHOCTTA JIMXBEHWUTE PABHULLA, NPU KOUTO EMUTEHTLT
dUHaHCKHpa cBOATa AEMHOCT, Aa ce YBeAMYaT M KaTo pe3ynTaT Ha TOBa HETHWUTE A0X0AM Ha
[pyKecTBOTO pga HamaneAaT. Makap /IMXBEHUAT PUCK 4@ € 4YacT OT PWUCKa, CBbp3aH C
MakpocpegaTa, [l pyKecTBOTO MOKe fa NpeanpMeme MepPKM 3a HamansnBaHe Ha BAMAHMETO Ha
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€BEHTYaA/IHO NoBUWAaBaHE Ha INXBEHUTE pPaBHULLA. EMUTEHTBT MOXe Aaa ynpasaiABa NNXBEHUA
PUCK nocpeancrsom 6anchmpaHo M3no0s3BaHe Ha Pas3/IM4YHU U3TOYHUUUN HaA d)MHchmpaHe, B
PaMKuUTE Ha MO3BOJIEHOTO OT 3aKOHa.

3.3.5 BanyTeH puck

BanyTHMAT pUCK e CBbp3aH C NPOMAHA Ha KypCa Ha NeBa KbM YYXKAECTPaHHUTE BanyTn u
B/IMAHMETO Ha Tas3uM MNPOMAHA MO OTHOLWEHME Ha Bb3BPaALLAEMOCTTa Ha 4yXAecTpaHHUTe
WHBECTUTOPMU B CTPaHaTa. bbarapma e uneH Ha BanyTHO-KypcoBma mexaHusbm ERM Il naum T.Hap.
,4aKanHA“ Ha eBpo30HaTa M Ha 6aHKoBMA cbto3 oT 10 toamn 2020r., KaTo EBponeiickaTa LeHTpanHa
6aHKa onpenenn 6a30B Kypc 3a KOHBEPTMPAHETO Ha 6barapckma nes B eBpo oT 1,95583 8. 3a
eBpo. bbarapusa we octaHe B ,4aKaNHATA” HAa eBPO30OHaTa OKOJIO ABe FOAMHU, Cef KOeTo Lie
3ano4yHe NOAroToBKaTa M 3a B/iM3aHe B eBPO30HATa, KOETO 03HA4YaBa, Ye eBPOTO MOXKe A3 3aMeHM
NneBa Ham-paHo npe3 2023-ta roauHa [lpu BAM3aHeTO B ,4aKanHATa” Bbarapua 3anassa
€4HOCTPAHHO PeXKMMa CU Ha BanyTeH bopa n TpAbBa Aa noAAbpKa BayTHUA CU KypC B ANANA30H
OT NAOC-MUHYC 15% OKONO LEeHTPaNHUA Kypc, KOMTo 3a bbarapua e onpeaeneH Ha 1.95583n8.. 3a
eBpo. BanytHuat mexaHmsbm II (ERM Il) e cb3gaaeH ga rapaHTupa, Ye konebaHmaATa BbB BaNyTHUA
KYpC Mexay eBpOTO M ApYrM BanyTM Ha Abp)KaBuM — uyneHKn Ha EC, He Hapywasar
MKOHOMMYECKaTa CTabMNHOCT B paMKWUTE Ha eAMHHMA Ma3ap, KAaKTO M 3a A3 Ce MOMOrHe Ha
CTpaHMTEe M3BbH €BPO30HATA Aa Ce MOoAroTBAT 3a y4aCTMEeTO CU B eBpO30OHATa. EBponeickara
ueHTpanHa 6aHka (ELLB) onpeaenn 3agbnkuTeNHUTE MHTEPBEHLIMOHHW KypcoBe 3a 6barapckuma
NeB - Hal-HUCKUAT obMeHeH Kypc Ha fieBa MoxKe aa 6bae 1.66246 nesa 3a 1 eBpo, a Hal-
BUCOKMAT — 2.24920. MHTepBEHLUMNOHHUAT KypC NOCTaBA rpaHULUTE, B KOUTO TbProBuATa Ha
Ob/Irapckna 1eB U eBPOTO MOXKe Aa ce Kosnebae, 6e3 ToBa Aa cb3gage npobaemu npwu
OYHKUMOHUPAHETO Ha eAMHHUA Nasap. 3a BPEMETO, B KOETO CTpaHaTa HU e 6bae B ,Y4akanHaTa”
Ha eBpPO30HaTa KYpCbT HA €BPOTO CNPAMO neBa He TpAbBa Aa M3aM3a OT noctaseHuTe oT ELB
rpaHmum ot +- 15 %. Llenta Ha noctaBeHUTe rpaHULM € Aa Ce OrpaHMyM BOIAaTUIHOCTTA Ha Kypca
eBpo/nes. Mpu HeobXoAMMOCT, 6bAraPCKUAT NIEB MOXKE Aa Ce MOAKPEenu 4pes MHTEPBEHUMS,
KoopauHupaHa oT ELUB wn Bbarapcka HapogHa 6aHka (nokynka wau npopgaxkba), 3a ga ce
noAAbpKa KypCbT CNPAMO €BPOTO B PaMKUTE Ha AMana3oHa Ha KosiebaHue £15%. B Tasn Bpb3Ka,
32 cneaBaluTe TPU FOAMHU 33 B/IOKUTENINTE B €BPO BaNlYTHUAT PUCK € B pamKuTe Ha +15%.
CuctemaTa Ha GUKCUPaH KypC KbM €BPOTO NpeHacsa ABUMKEHMETO Ha Kypca eBpo/LWaTcKu gonap
B ABUXXEHME Ha Kypca NeB/WaTckn Aonap. 3a BAOKUTENUTE B LATCKMU A0NaPU BaNYTHUAT PUCK e
CBbp3aH C TOBa M3MeHeHMe Ha Kypca. LLlo ce oTHaca A0 BanyTHUTE onepalmmn Ha APYKeCTBOTO,
PbKOBOACTBOTO Ha APYXECTBOTO Bb3HaMepABaT TO Aa U3BbPLLBA onepaummn npegumHoO B N1eBa,
TaKa ye genHOCTTa My HAMA Aa 6bAaT M3N10XKEeHA Ha BaNlyTEH PUCK.

3.3.6 MHPnaumoHeH puck

PUCKBT OT yBennyeHmne Ha MHd)l'IaLI,MFlTa € CBbP3aH C HaMaNIABaHETO Ha peasiHaTa NOKynaTte/iHa
Chnla Ha UKOHOMUYECKUTE CY6eKTVI M €BEeHTya/IHaTa O6e3LI,eHKa Ha akKThnsute, 4EHOMUHUPAHU B
MeCTHa BanyTa. Cuctemarta Ha BanyTeH 60p,u, KOHTPO/ZIMPa NapUYHOTO npeanaraHe, HO BbHLWHU
d)aKTOpVI (Hanp. NOBULWIABAHETO Ha UEHATA Ha neTpona) MOTaT a OKaXaT HAaTUCK B NOCOKA Ha
yBein4yeHume Ha ueHoOBUTE HUBA. Ouaksa ce npncvegnHABaHETO HA CTPAHATA HU KbM €BPO30HATa
M CTabunHoTto npegcraBAHe Ha MKOHOMMKATA HU Oa OKaXKaT HATUCK KbM ,EI,O6J'II/1>KaBaHe Ha
LeHOoBUTE paBHULWA KbM TE€3U Ha OCTaHaNUTE CTPaHU OT EC, T.e. VIHd)J'IaLI,VIﬂTa B CTPaHaTa Aa 61:p,e
Nno-BUCOKa OT CpeaAHUnA TEMN Ha I/IH(I)J'IaLI,I/IFI B CTPAHWUTE, YNEHKU Ha EC. Kbm HacToALWMA MOMEHT U
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KaTo LAN0, MEXAaHU3MBT HA BanyTeH Bopa ocurypsasa rapaHumm, Ye MHGAaLMATa B CTPaHaTa Wwe
OCTaHe Mo KOHTPOA M HAMa 4,3 MMa He61aronpUATHO BAMAHME BbPXY MKOHOMMKATA Ha CTPAHaTa,
M B YaCTHOCT BbPXY AEMHOCTTa Ha [lpyKecTBoTO. MKOHOMMKMTE Ha HOronsTouHa EBpona nogo6Ho
Ha MHOrO APYrY Bb3HUKBALM MKOHOMMKMN UAN MKOHOMMKM B MPEXos, €a YacTUYHO M30/MPaHU
nopaau aMncaTa Ha pa3BUTUE Ha TexHUTe pUHaAHCOBM Nasapw. Mo MPOHUA Ha cbabaTa TexHUTe
MO-Ma/Iko CNOXKHU Nasapu MM n3naraTt Ha No-masika OnacHOCT OT TOTA/IHO MOPAXKEHWUE, Ha KOETO
Ca M3/I0’KEHW NOo-pa3BUTUTE. BbnpeKku ToBa Te3M MKOHOMMUKM CbLLO He moraT ga usberHat
BAUAHNETO Ha CBETOBHMA MKOHOMMYECKW CMag, NOBULLABAHETO Ha CTOMHOCTTA Ha KpegutuTe u
HaMa/ieHUs aneTuT 33 NoeMaHe Ha PUCK.

3.3.7 Puck, cBbp3aH ¢ BAMAHUE U NOCNeAcTBUA OT PUHAHCOBA KPU3a B pe3yaTaT oT NnaHAemMmuATa
oT KopoHasupyc (COVID - 19)

B Kpaa Ha 2019 roguHa B KuTan ctaptmpa enmaemuma oT KopoHasupyc COVID — 19 un ce
pa3npocTpaHu M3 uenuna cBAT. PasnpocTpaHeHMeTo Ha BMpyca B CBETOBEH Mawab OKa3ea
B/INAHME BbPXY peauua CeKTOpM Ha MKOHOMMKATA, AOKOJIKOTO MoJ KapaHTUHA B CBETOBEH
Mawab ce noctaBAT rNob6anHM MHAYCTPUANHU PAaMOHM U LenuM abpxasu (Hanpumep: Kutai,
UTtanus). MbpBUAT cnyyan Ha KOpoHaBupyc B bbarapua e notebpaeH Ha 8 mapT 2020 r. Ha 13
mapTt 2020 r. B bbarapua 6e BbBeAEHO W3BBHPEAHO MOJIOKEHME, a BrocneacTsve bewe
BbBeAeHa OT NPaBUTENCTBOTO M U3BbHpPeAHa enuaemumonornyHa obctaHosKa. ToBa goseae Ao
HapylwaBaHe Ha HOPManHATa MKOHOMMYECKA AeNHOCT NOYTU Ha BCUYKM CTOMAHCKM CcybeKTu B
bbarapuma.

Mopaau Henpepackasyemata guHamuKka Ha COVID-19, o6xBatbT u edpekTute Bbpxy bmusHeca Ha
[pyKecTBoTO, pecn. 3a HelHaTa 6baewa A4eNHOCT, aKTMBU M NACKBU, € CNIOXKHO U NPAKTUYECKM
HEBb3MOXHO A3 6bAaT OUEHEHW C TOYHOCT Ha TO3M eTan. [MbpBOHAYanHaTa OUEHKA Ha
PBbKOBOACTBOTO €, Ye He ca MAeHTUOMLMPaHN 0b6cToATENCTBA U GAKTOPU, KOUTO A3 NOCTABAT NoJ,
BbNPOC BANMAHOCTTA Ha NPUHUMNA-NPEANO/IOXKEHNE 33 [AEeNCTBAWO MpeanpuaTMe Ha
Lpy*KecTBOTO.

PbKOBOACTBOTO CYMTa, Ye HeraTMeeH edekT LWe MMa BbpXy CbbupaemocTTa Ha [py*KecTBoTo U
MapuyYHUTE NOTOUM OT peanM3npaHa TONJNHHA eHeprusa 3a oTonaeHue 1 ropella soga. Ot apyra
CTpaHa He ce npeaBU)KAAT HeraTMBHM ePpeKkTU B NPOM3BOACTBEHATa AEeMHOCT nopaan HelHaTta
CNeumPuYHOCT, CbOTBETHO M CbLUECTBEHO OTKAOHEHWE Ha NpuUxXoauM Ha APYXKecTBOoTo.
Bb3MOXHOTO KonebaHue B cbbMpaemocCTTa, EBEHTYA/HO e AoBede A0 BpeMeHHU 3abaBaHMUA B
pa3nallaHuATa C KOHTPaAreHTUTe U 3aAb/BKEHUATA Ha [APYMKECTBOTO, HO He CMATame 4Ye KaTo
LANO e AoBeae A0 BAolaBaHe GUHAHCOBOTO HU CbCTOAHME.

3.3.8 Nonutuuecku puck

MNonnTUYECKNAT pUCK OTpasABa BJANAHUETO Ha NOAUTUYECKUTE NPOLLeCU B CTpaHATa — BoAeHaTa
MKOHOMMUYECKATaA NOJIMTUKa OT NpPaBuUTencTtesoTo, MPOMEHUN B 3aKOHOOATENCTBOTO, NPOMEHU B
AaHb4HATa CUCTEMA U PUCK OT NMNOJIUTUHECKA ﬂ,eCTa6MI'IM3aLI,MF|. MNonnTUYECKNAT PUCK e B NpsAKa
3aBUCMMOCT OT BE€pPOATHOCTTa OT NPOMEHU B He6!'IaI'OI'IpMFITHa NOCOKa Ha BOAEeHaTa OT
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npaBUTENCTBOTO OAbATOCPOYHA NOJINTUKA, B PE3YNTAT HA KOATO MOXXe Aa Bb3HUKHE OMNACHOCT OT
HeratTMuBHuM NpPomMeHH" B 6M3HecC Knmmara.

AKTyaI'IHaTa nonnTn4eCKa cnTyaumA B CTpaHaTa e CBbp3aHa C npegnpuetTute
npotnsoennaemMmm4yHn MepKu npe3 meceuy, mapt 2020 rogmHa U HEeratTMBHOTO MM OTpPaXKEHUE
BBbpXy bu3Hec KnMmaTta B CTpaHaTa. ToBa MNOKayBa [0 M3BeECTHa CTeneH CcTerneHTa Ha
NONMNTUYECKNA PUCK, OO0KOJIKOTO B/NOWABaHETO Ha 6M3HeC KaMmaTta U Heed)eKTMBHM nnn
HeAOCTAaTb4YHU MEPKU 3a KOMNEHCUPAHE ou AoBeENO OO0 €BEeHTYa/IHN HEratuBHW pPeE3ynTatun 3a
ynpasaAasawnTe KOaMUNMOHHU NAPTHBOPU U 61 morno Aa aoseae 0O npasuUTeNICTBeEHa M/MI'IM
napaameHTapHa KpKU3a, KOETO MOXe [Aa Cce O0Tpasu H€6J'IaI'OI'IpMF|THO Ha 6'b£|,eLLI,OT0
Bb3CTaHOBABAHE Ha MKOHOMMKaTa.

B AbAroCPOYEH N1aH HE Ce OYaKBa PA3KO B/a1OWaBaHe Ha NONINTUYECKATA O6CTaHOBKa, TbW KaTo C
AONYCKAaHETO Ha CTPaHaTa B ,,‘-IaKaﬂHﬂTa” Ha €BPO30HaTa, B'bl'll'apMFl noema TBbp4 aHra*XMMeEHT,
6'bﬂ|'apCKMTe BnaCctn ga cneaBat CTabUNHU MKOHOMMUYECKN MOAUTUKM C uen 3ana3BaHe Ha
MKOHOMUYECKATA U d)MHaHCOBa CTabMNHOCT M NOCTUraHe Ha BMCOKa CTeNneH Ha yCTOﬁ‘-IVIBO
MKOHOMMUYECKO cbamnkaBaHe. Be3 3HayeHWe Kos NOAUTUYECKa cuia bu d)opN\Mpana KabuHeT B
cnepgBawmnte rognHM, NPaBuUTENCTBOTO Ha CTPAHATa LWe 6'b,£l,e 3a4b/1IXXEeHO Aa Ce NpuAbpP*Ka KbmMm
noetTuTe aHraXXMMeHTu.

He ce o4akBaT NPOMEHM M MO OTHOLLIEHWE Ha BOAEHaTa A0 cera AaHbyHa MOAMTUKA OTHOCHO
obnaraHe Ha goxoaute Ha GU3MYECKUTE U IOPUANYECKUTE /ML, BKAKOYMTENHO U BbB BPb3Ka C
OCBLLECTBEHUTE OT TAX CAEMKM Ha KanuTanoBuA nasap, Tbi KaTo TA € OT CbLLEeCTBEHO 3HaYeHue
32 NPUMBAMYAHETO Ha UYYKAECTPaAHHU WHBecTUUMM. [pu  NONOMXKeHMe, 4Ye [aHBUYHOTO
3aKOHOAATeNCTBO 6bAe MPOMEHEHO B MOCOKA YBE/IMYEHME HA AaHbYHATA TEXKECT - 32 PU3MYECKHU
WK IopUANYECKMTE MLA, Bb3BPALLAEMOCTTa Ha MHBECTUTOpUTE cief AaHbyHO obnaraHe Ha
[OXoAuTe We Hamanee.

3.3.9 lpyrn cMcTeMHU pUCKOBe

Opyrn puckoBe, NOPOAEHN OT CBETOBHaTa MONMTMYECKA M MKOHOMMYECKA KOHIOHKTypa, ca
Bb3MOXHATa HECTabWJHOCT MM BOEHHM AelcTBMA B perMoHa. beactsuaTta m aBapuuTte ca
daKTOpMK, YCNOXKHABALLM BCAKA CUCTEMA 33 YNpaB/ieHne Ha puckoseTe. NocneacTeusTa ca TpyAHO
npeasuaumu, Ho AOCTbNbT A0 MHOPMaLMA M NPUNAraHeTo Ha CMcTema 3a NPOrHo3MpaHe U
AENCTBUA B EKCTPEMHM CUTYyaLMKN Ca Bb3MOMKHU HAYMHM 32 MUHUMMU3MPAHE HA OTpUUATEHUA
edekKT.

4 UHOOPMALUA 3A EMUTEHTA

4.1 PUPMATA VU TbPTOBCKOTO HAMMEHOBAHUE HA EMUTEHTA

®durpmata 1 TbProBCKOTO HaMMeHoBaHMe Ha emuteHTa e ,, TOMNTOPUKALMA-BYPTAC” ALL.

4.2 MACTO HA PETUCTPALMSA, PETUCTPALIMOHEH HOMEP Y UAEHTUOUKALMOHEH KOZ HA EMUTEHTA

,TONNOPUKALINA-BYPTAC” ALl e BNMCAHO B TbProBCKMA perncTbp ¢ PeweHne Ha byprackus
OKpbXeH cbg no ¢.4. Ne 7693 /1991 r. [OpyecTBOTO € NpeperucTpMpaHo M BMUCAHO B
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TbpProBCKMA pPerncTop KbM AreHumATa No BAUMCBAHMATA, ¢ BnuceaHe Ne 20080206145701 ot 06
¢deBpyapun 2008 .

EANMHHMAT unaeHTUdMKaumoHeH Kog (EMK) Ha ,TOMNNOPUKALUMA-BYPTAC AL, ¢ KoMto
OPYXEeCTBOTO € BMUCAHO B TbProBCKMA perncTbp npu AreHumnATa no snnuceaHuATa e - 102011085.

BbB Bpb3Ka ¢ npunaraHeTo Ha AupekTtnea 2014/65/EC Ha EBponelickua napnameHT 1 Ha CbBeTa
OTHOCHO Nasapute Ha ¢puHaHCcoBU MHCTPyMeHTU (MIFID II) u PernameHT (EC) N2 600/2014 Ha
EBponenckma napnameHT n Ha CbBeTa OTHOCHO MasapuTe Ha GUMHAHCOBU MHCTPYMEHTM M 3a
nameHeHune Ha PernameHT (EC) 648/2012 (MiFIR) 1 Ha cBbp3aHUTE C TAX AeNEerMpaHn akToBe,
€BPONENCKM WM HALMOHA/MHM HOPMATUBHWU AOKYMeHTM, cumTaHo oT 03.01.2018 r., BCUYKM
IOPUANYECKM NLA, KOUTO YKEeNaAT Aa CKAKYBAT CAENKN C GUHAHCOBU MHCTPYMEHTH, cneaBa Aa
pa3nosaraT ¢ uAeHTUPUKaALMOHEH Koz, 3a topuanyecko nuvue (LEI code).

LEl code Ha ,,TON/TODUNKALMA-BYPTAC” ALl 3a cKNtoYBaHE Ha CAENKN C GUHAHCOBU MHCTPYMEHTHU
e - 8945003KPVE1PPE6IAS7.

4.3 [IATA HA YYPEAABAHE W MPOAB/IMKUTENHOCT HA CbLLECTBYBAHETO HA EMUTEHTA

,TONNOPUKALNA-BYPTAC” EAL]l e cb3gaaeHo cbe PasnopexkgaHe Ne 45 ot 07.11.1991 r. Ha
MWHUCTEPCKN CbBET KAaTO €eAHO/IMYHO APYXKEeCTBO C OrpaHMyYeHa OTroBOPHOCT C dupma
,TOMNTOPUKAUMA-BYPTAC OO/, KaTo e BNMCAaHO B TbProBCKMA pernctbp npu byprackua
OKpPbXKeH cba, no ¢.a. 7693/1991 r. ,TONNODPUKAUNA-BYPTAC” EOO/ e npeobpasyBaHO Ha
,TOMNTOPUKALUMA-BYPITAC” EAL, cbe 3anoBen Ne 377 ot 20.11.1995 roa. Ha MNpeacepatens Ha
KomuteTa no eHepreTuka. NMpeobpasyBaHETO Ha APYKECTBOTO € BMMCAHO B TbPrOBCKUA PErUCTBP
c PeweHue ot 30.01.1996 r. Ha Bypracku okpbeH cba no ¢.a. Ne 7693/1991 r.

Lpy*ecTBOTO He e OrpaHUYEeHO CbC CPOK UM APYro NpeKpaTUTeNHO yc/ioBme.

4.4 CEQANVLLE, NPABHA ®OPMA, 3AKOHOZATE/ICTBO, YPEXKAALLO AEMHOCTTA HA EMUTEHTA
CepanuuieTo Ha [lpy»KecTBOTO ce Hamupa B bbarapma Ha agpec - rp. byprac, *.K. ,Jlo3080”.
,TONNOPUNKALNA-BYPTAC" e aKLIMOHEPHO APYIKECTBO.

MpeameTsbT Ha AeiHocT Ha , TOM/IOPUKAUUMA-BYPTACY Al e Nnpov3BOACTBO Ha TOMJ/IMHHA
€Heprus, NPeHoc Ha TOMJIMHHA eHEPrusa u APYrM AeMHOCTU U YCAYrn obCNy»KBally OCHOBHUTE
OeNHOCTH, pasnpegeneHme u npogaxba Ha TON/IMHHA eHeprus, NPOM3BOACTBO M Npoaarkba Ha
€N1IeKTPO eHepruda, noaapbrKKa W  eKcnaoatauua Ha rasonpoBOAM HWUCKO HanAraHe w
KOTN0arperatv Ha ropMBo NPUPOAEH a3, KaKToO M BCAKA Apyra AeMHOCT He3abpaHeHa OT 3aKoHa.
(4n. 4, an. 1 ot YcTaBa).

B KauecTBOTO CM Ha NYBAMYHO APYKECTBO, EMUTEHTHT LUE M3MbHABA AENHOCTTA CU M CbobpasHo
pasnopenbute Ha 3akoHa 3a Nyb/AMYHO npepgnaraHe Ha LEHHW KHUMXKA W MOA3aKOHOBUTE
HOPMATMBHW QAKTOBE MO MNPUAAraHETO My, KaKTO M MPUIOKMMOTO MECTHO W eBPOMemncKo
3aKoHOAaTencTBo B ob6nacTTa.

Cnep, ycnewHo npuKAOYBaHe Ha MNyb6/MYHOTO npepsaraHe W BMNUCBAHE Ha APYMKeCTBOTO B
perucTbpa Ha Nyb6anYHUTE APYKEeCcTBAa U eMUTEHTU Ha LLEHHM KHUXKA, BoAeH oT Komwucma 3a
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¢MHaHCOB Haa30p, AelHOCTTa Ha emuTeHTa We 6bae cbobpaseHa M C NOA3aKOHOBUTE
HOPMaTUBHU aKTOBe, M34aBaHM OT Komucmata 3a pUHaHCOB HaJ30p, B KAYECTBOTO M Ha OpraH,
perynvpaly, oTHoleHUATa B HebaHKoBUst GMHAHCOB CeKTop no cunata Ha 3KPH u 3MMLK.

B KauyecTBOTO My Ha aKLlMOHEPHO APYHKECTBO, N0 oTHoweHwue Ha ,, TONMTOPUKALNA-BYPTAC” AL
ce npunarat v pasnopenbdbute Ha TbProBCKMUA 3aKOH.

OcBeH ropHOTO, AEMHOCTTA HA APYMKECTBOTO Ce peryampa oT BCUYKM 3aKOHOBM U NOA3aKOHOBM
HOPMaTMBHM aKTOoBe B Penybaunka Bbarapus, KakTo 1 npaBoTo Ha EBponelickusa Cblo3, KOMTO ca
MPUNOXKMMMU MO OTHOLIEHME HA AEeNHOCT My M B KayecTBOTO My Ha CTOMAHCKM CybeKT,
PEerncTpmpaH M oCbLLECTBABALL AEMHOCT Ha TepuTopmaTa Ha EBponeickma Cbios.

YebcainTobT Ha , TOM/TIOOPUKALMA-BYPTAC” AL e https://www.toplo-bs.com.

NHdopmaumaTa Ha yebcaliTa He € YacT OT HAaCTOALLMA NPOCMEKT, OCBEH aKo Tasn MHOPMaLUA He
€ BK/Il0YEeHa Ype3 npenpaTka B NpoCnekKTa.

5 NPEFNEL HA CTOMAHCKATA AEUHOCT

5.1 OCHOBHM AEMHOCTU
»TOMNTOPUKAUMA-BYPITAC” ALl e aKUMOHEPHO APYHKECTBO.

Kbm gaTaTa Ha lNpocnekrta gertHoctTta Ha ,, TOMJTOOUKALMA-BYPIFAC” Al e cBbp3aHa C

J Mpon3BOACTBO Ha efleKTPUYECKa U TOMNJIMHHA eHeprus;
. [MpeHoC Ha TONJ/IMHHA eHeprus;
J Apyrn AeHOCTM W ycayru, OBCAY)KBallM OCHOBHWUTE AEWHOCTW, pasnpefeneHue wu

npofarkba Ha TONAMHHA eHeprus, npoaaxkba Ha eNeKTpUYecKa eHeprysa, MNOoAAPbKKA W
eKcnnoaTauma Ha rasonpoBOAM HUCKO HafAraHe W KoT/ioarperatv Ha ropuMBO NPUPOAEH ras,
KaKTO W BCAKa Apyra AeMHOCT He3abpaHeHa OT 3aKOoHa.

TonAnHHA eHeprma ¢ TONNOHOCUTEN ropellla BoJa e npeaHa3HadyeHa 3a oTonieHue n 6UToBo-
ropeLo BogocHabanaBaHe.

Kbm 31.12.2020 r. 6poAaT Ha NnpuUcbeguHeEHUTE KbM cucTemaTta aboHaTn Bb3nmsa Ha 31 017 6p.,
oT Kouto 30 712 6p. — 6utosun, 240 6p. — cTonaHcKn, 64 6p. — GroaKeTHU U 1 Bp. — CTONAHCKK C
TonAoHocuTen "napa".

CbwuTe ce 3axpaHBaT oT 945 6p. aboHaTtHM ctaHumm (AC). BpoaTt Ha AC cnpamo 2019 r. e
yBennyeH c 3 6p., a 6poaT Ha npucbeanHeHuTe aboHaTn e ysennyeH cbe 133 nan 0,43 %.

ObuwaTta Ab/MKUHA HA TNABHUTE MArncTPaam 1 pasnpesennuTenHUTe MpeXun Ha TONIoNpPeHoCHaTa
cucTema Ha ApyXKecTBoTO cbcTaBnAsa 125 956 metpa.

EnektpuyeckaTta eHeprua ce npomsBexxaa oT MHcTanauma 3a KOMBUHUPAHO NPOM3BOACTBO HA
TONJIMHHA W e/NleKTPUYeCcKa eHeprna WM e npefHasHayeHa 3a MNOKpMBaHe HA COBCTBEHM
TEXHOIOTMYHU HYXAM U Npoaarkba Ha ceoboaHMA nasap.

MpoayKkTa ce npousBexaa oT 6 6poA raso-b6ytasHM moaynu c asuratenm tman 16W25SG,
Nnpou3BoACTBO Ha pupma “WARTSILA”, kynanpaHu c reHepaTtopu: Tun AMG710MmO06 Ha pmpma
“ABB”, Finland — 4 6p. u LSA 5419-6P Ha ¢upma “Leroy Somer”, France — 2 6p., ¢ obuia
efleKTpuyecka mowHoct 17,82 MW.
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TexHonormaTa npeagnonara nponsBoAcTBOTO Ha eNnekTpuyeCKa eHepruAa Ada 61;,a,e n3uAn0 no
KOM6MHMpaH meToa.

KOM6MHMpaHMﬂ MEeTOo/ BKNKOYBa:

e TonAMHHATa eHeprusa NPou3BeAeHa OT OXIAAUTENIHUTE CUCTEMM Ha ABUTaTeNNTE;

e [lUMHUTe ra3oBe Ype3 WHAMPEKTHU MOArpeBaTeNI, KOUTO Ca BK/OYEHW KaTo
UMPKY/NAUMOHEH Kpbr KbM 0bOpaTHA Mmaructpana M ce TPAHCNOPTMPAT KbM
TON/IONPEHOCHATa MpeKa.

Ype3 KombMHMpPaHUA MeToa ce nocTura no-aobpa epekTUBHOCT U PEHTABUNHOCT B OCHOBHATa
AEeNHOCT Ha ApY*KecTBOTO.

5.1.1 OnucaHue u KNKYOBU GaKTOPU, OTHACALLM Ce A0 eCTeCTBOTO Ha onepauuuTe Ha EMUTEHTA
M HEroBMTe OCHOBHM AENHOCTU

OcHoBHUTE pgeMHOCT Ha , TOMIOPUKALUNA-BYPTACY ALl ca cBbp3aHM C NMPOU3BOACTBO Ha
eNleKTPUYEecKa M TOMIMHHA eHeprus.

[JenHocT Ha EMUTeHTa e peryivMpaHa u NoaseXu Ha JIMUEH3MOHEH U PaspelLnTesieH pPexum.
[py»KecTBoTo OCbLecTBABA AEMHOCTTAa CUM MNpPM CnasBaHe Ha U34afeHUTEe MY JIMLEH3N U
paspeLlwnTesiH1, a UMEHHO:

- JlnyeHsma 3a npom3BOACTBO HA eNekTpuyecka W TONJMHHA eHeprua nog Ne J1-023-
02/15.11.2000 r., uspageHa ot KEBP, cbc cpok - 20 roamHun. C peweHne Ha KEBP No P-
036/17.04.2006 Ha KEBP, nuueH3uATa e U3MeHeHa M AONb/HEHA, KaTO CPOKbT € YAb/IKEH A0
26.04.2027 r.;

- JInueH3unsa 3a NpeHoc Ha TonanMHHa eHeprua nog Ne /1-024-05/15.11.2000 r. uspaaeHa ot KEBP
Ha ocHoBaHue csBou petueHuns No J1-024/15.11.2000 r. u Ne N1-1-024/06.02.2020 r. CpoKbT Ha
nvuensuaTa e 20 rognHu, cumtaHo ot 16.12.2020 r.;

- JlnueHsna 3a ocblUecTBABAHE Ha AanekocboblieHMa Ypes obocobeHa ganekocbobLmUTENHA
noasux»Ha mpeska (PMR) nog Ne 02330/18.06.2019 r. usgaaeHa ot Komucua 3a perynmpaHe Ha
CboblLLEeHUATa CbC CPOK A0 18.06.2034 r.;

- PaspeleHune 3a non3eBaHe Ha MHAMBMAYANIHO onpeaesieH OrpaHMYeH pecypc-pagmodecToTeH
CNEeKTbP 3a OCbLLECTBABAHE HA €N1EKTPOHHM CbObLLEHNA 33 COBCTBEHM HYXKAM Ype3 eNeKTPOHHA
CcboblWMTENIHA MpeXKa OT MnoABuXKHa paguocnyxkba - PMR Ne 00495-01 / 12.06.2008 r. c
N3meHeHmne Ne 00495-01/19.04.2012 r.;

- YpoctoBepeHue 3a permctpauma Ne P-31-3 / 23.09.2015 r. 3a BnucsaHe B Ny6AUYHUA PErucTbp
Ha MUWHUCTEPCTBO Ha MKOHOMMKATa M eHepreTUKaTa Ha nLaTa, N3BbPLUBALLM YCayraTa AAN0BO
pasnpeneneHue;

- KomnnekcHo PaspewmntenHo (KP) Ne 33-H1/2015 r., usgageHo oT MMHUCTEPCTBO Ha OKO/IHATa
cpena v Boaute, B cuna ot 14.08.2015 .

- PaspewnTenHoO 3a eMMCUMN HA NAPHMKOBU rasose e n3ganeHo ¢ PeweHne Ha N3nbaHUTeNHA
areHuma no okonHata cpeaa (MAOC) Ne 61-H1-A0/2016 r., noanucaHo Ha 22.01.2016r.;
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- YpoctosepeHue Ne 6C 142/08.02.2011 r. 3a BNMCBaHe B perucrbpa Ha [bpiKaBHa areHumn 3a
METEeopPOoNOrMyeH M TexHMYeckn Hagzop (AAMTH) Ha nuuaTta, M3BbPLIBAWM AEeMHOCTU MO
noaAabpiKaHe, PEMOHTMPAHE U NPeyCTPOMBaHe HAa CbOPBKEHMA C MOBULLEHA OMACHOCT.

OenHocTTa Ha ,, TOMNTOPUKALUMA-BYPITAC” ALl BKNtOYBA CAeAHUTE NPOAYKTU U/UNM U3BBPLUBAHMN

yCAyru:

. Mpon3BOACTBO Ha eleKTPUYECKa U TOMIMHHA EHEePrusa — OTHOCUTE/IeH AN OT AEMHOCTTa
93%;

. Opyrv AeiHOCTM U ycnyrn, obCny»KBallM OCHOBHWUTE AEMHOCTU, pasnpefesieHue U

npoaaxkba Ha TON/AMHHA eHeprus, npoaa)kba Ha efNekTpuyecka eHeprus, NOAAPbLIKKA WU
eKCn/oaTauma Ha ra3onpoBOAM HUCKO HafAraHe W KoTnoarperaTv Ha ropuBo NPUPOAEH ras —
OTHOCUTE/NIEH AAN OT AelHOoCTTa 7%

5.1.2 UHpopmauma 3a 3HAUMTETHUTE HOBU NPOAYKTU U/UAn ycayrn, KouTo ca 6unm BbBegeHun

,TOMJTIOOUKALUA-BYPITAC” ALl He e BbBEXKAAN0 HOBU MPOAYKTU U/UAK yCAyrK B NEPMOAA Ha
nctopuyeckata puHaHcoBa MHPoOpPMaUmA.

5.2 OCHOBHM MA3APYU
OCHOBHMAT Nasap, Ha KOWTO APYXKECTBOTO onepupa, € nasapbT Ha TOMJIO U €NeKTPOEHEPIUA B
bbvarapua.

TonanHHaTa eHeprua ¢ TONJIOHOCUTEN FopeLLa BoAa € NpeAHa3sHa4YeHa 3a oTonsieHne u butoso-
ropeLo BoagocHabgasaHe. Okono 40% ot xkuTtenute Ha byprac usnonssar ycnyrute, npegnaraHm
ot ,, TONNOPUKALMA-BYPTAC” AL. OCHOBHMUTE KAMEHTU OOUTABAT MKUJULIHUTE KOMMAEKCU
"Cnasetikos", "MU3rpes", "3opHuua", "NMasyp" n "bpata MunagnHosn".

MponsBeaeHOTO KONYECTBO TonioeHeprua Kbm 31.12.2020 r. cbetansasa 179 011 MWh mnnu ¢
0,56% no-manko 3a cbwma nepmog npes 2019 r., a peanmsnpaHoTo KOAMYECTBO TONNOEHEPIUA
cberasnasa 123 299 MWh, koeto e ¢ 0,15 % noseye ot ToBa 332 2019 r.

TonnoeHeprua 2020r. 2019rr. 2018r.
MpownsseaeHo Konndectso (MWh) 179011 180 025 192 615
Peanusmnpano konndyectso (MWh) 123 299 123 110 138 199
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CTpyKTypaTa Ha NoTpebutennTe Ha TONJIMHHA EHEePrua Ha APYXKEeCTBOTO e cneaHaTa:

Kbm 31.12.2020 . Kbm 31.12.2019 . Kbm 31.12.2018 r.

- ButoBsmn 83,93% 81,69% 81,36%
- Ha 6roaxkeTHa ns3gpbKa 12,90% 14,82% 15,06%
- CtonaHcku 3,17% 3,49% 3,58%

EnekTpuyeckata eHeprua ce npoussexga ot MHcTanaumsa 3a KOMOMHUPAHO NPOM3BOACTBO HA
TOM/IMHHA M eNleKTPUYECKa €eHeprus M e npegHasHayeHa 3a MNOKpPMBAHE Ha CObCTBEHU
TEXHOJIOTMYHW HYXKAM M Npoaaxba Ha cBoboaHMA nasap.

MponsBeaeHOTO KOMYECTBO enekTpoeHeprnsa Kbm 31.12.2020 r. cbetasnasa 101 618 MWh nau
cbe 7,51 % no-manko ot cbwmaA nepmnog Ha 2019 r., a peanmsmpaHoTo KONMYECTBO CbCTaBaABa 96
218 MWh, KoeTo e cbc 7,86 % no-manko ot ToBa Kbm 31.12.2019 .

EneKktpoeHeprua 2020r. 2019r. 2018r.
MpownsseaeHo konmyectso (MWh) 101 618 109 873 114 864
Peanusunpano konnyectso (MWh) 96 218 104 426 109 033

,TONNOPUKALINA-BYPTAC” AL Tbprysa npousBegeHaTa BMCOKOe(PEKTUBHA €ENeKTpUYEecKa
eHeprnsa no nasapHa ueHa. CbrnacHo un. 33a ot 3E, KEBP onpegens Ha ueHTpann c obuwa
WMHCTaNnpaHa enekTpuyecka mowHoct 500 kW un Hag 500 kW npemun 3a HETHO KONMYECTBO
e/IeKTpUYecKa eHeprua OT BMCOKOedEeKTUBHO KOMOWMHMPAHO NPOM3BOACTBO HA TOMJIMHHA WM
eNleKTpuyecKa eHeprus.

Mpuxoante Ha ,TONNNOOPUKAUMA-BYPTACY A ce dopmupaT OCHOBHO OT npogageHaTa
TOM/INHHA N eNeKTPMYECKa eHeprus U Mmaska 4acT OT Apyru npuxoam (AAnoBo pasnpeneneHue,
YCNyrun, HEYCTOMKMK, Npoaaxkba Ha maTtepuann n ap.)

Mpuxoaute oT NpoAaxbwu Ha TonanHHa eHeprua Kbm 31.12.2020 r. ca 8 578 xua. NB., KOUTO
cnpAmo cblma nepuogd Ha 2019 r. ca HamaneHu ¢ 1,54 %. ToBa e B pe3yaTaT Ha NO-HUCKATA
cpefHa NpoAarkHa LeHa, BbNPEeKN NO-rofSMOTO KOJIMYECTBO peanunsmpaHa TonsoeHeprua. Kom
31.12.2020r. T8 € 69,57 n8./MWHh. (70,76 n8./MWh. 33 2019 r.).

MpuxoaunTte oT Nnpoaaxxbu Ha enekTpoeHeprma kbm 31.12.2020 r. ca 16 312 xun. nB., oT KOUTo 23
XWA. NB. Ca Npuxoam oT npogaxba Ha banaHcMpalla enekTpoeHeprma. B cpaBHeHMe CbC CbLumA
nepuog Ha npeaxogHata roanHa oTyMTame HamaseHue, KOeTo e pe3ynTaT KakTo OT M0-ManKkoTo
KONIMYEeCTBO peannsmpaHa eNekTpoeHeprusa, Taka U OT No-HUCKaTa cpegHaTa NPoAaXKHa LeHa Ha
enektpoeHeprua Kbm 31.12.2020 r., KoAato e 164,14 ns./MWh. (184,09 ns./MWh. Kbm
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31.12.2019r.).

[py*KecTBOTO He OCblUecTBsABa AEMHOCT Ha Apyru reorpadckm nasapu (M3BbH Bbarapus).

5.3 BAXHW CbBEMTUNA B PA3BUTUETO HA CTOMAHCKATA AEMHOCT HA EMUTEHTA
,TONNOPUKALNA-BYPTAC” ALl e ApyxecTBOTO Cb3gageHo npe3 1982 r. KaTto nogeneHue
,Tonnopukauma“ Ha CMEK ,BankaHbac” — ChmBeH cbC ceganuuie rp. byprac n npeamet Ha
AenHocT ,,MponsBoACcTBO Ha TONIMHHA eHeprusa U TonaocHabasBaHe".

B nocneacrteme CbLOTO € NPeTbpNAA0 ABe NPOMEHU B NPABHOTO cU cbCToAHMe. C PeweHue no
dupmeHo aeno Ne 7693/1991 r. Ha byprackma OKpbXKeH CbA e npeobpasyBaHO B APYXHKECTBO C
OorpaHu4YyeHa OTrOBOPHOCT C eAHO/INYEH COOCTBEHMK AbprKaBaTa, a npe3 1996 r. B eAHO/IMYHO
akuymoHepHo apyxectso ,TOM/IOPUKALUMA-BYPTACY EAL. KaTto TakoBa ApY*KeCTBOTO
OCbLLECTBABA CBOA NpeaAMET Ha AeNHOCT U dyHKLMOoHMpa Ao 2005 r.

Cnep, npuBaTtM3aumoHHa npogarkba Ha 100 % oT kanutana Ha “TONNNOPUKALNA-BYPTAC” EAL,
eZIHOMYEeH COBCTBEHUK Ha KanuTasa Ha ApPY*KecTBOTO ce ABABa pupma “Hosac — 2004” EOOL —
rp. Codus. MNpe3 2007 r. e 3BbpLLUEHA NPEPErNCTPALINA HAa TbPrOBCKOTO APYKECTBO-MaiKa, KoeTo
oT EOO/ npemunHasa B OO0/, c 50 % uy»aecTpaHHO yyactme. Ha 11.07.2011 r. “HoBsac — 2004”
00/, npoaasa 100 % oT NpUTEXKABAHUTE aKLMKN HA APYKECTBOTO Ha “Yopcdops” /ITA, KOMMaHus,
MHKOPMOpUpPaHa N pPerncTtpupaHa cbrnacHo 3akoHuTe Ha Penybaunka Cenwenun. Mpes 2014 r. e
perucTpupaHa HoBa cAe/ika C akuuMuTe Ha APYMKecTBoTo, KaTo “Yopcdopa” Jita npexsbpas
cobCTBEHOCTTA Ha NpUTEXKaBaHUTE OT HEro LEeHHU KHUKa Ha “Bosapa” JIta, peructpmpaHo BbB
BennkobputaHua.

MpeanpuATMETO € NyCHaTO B eKcnsioatauua npes 1982 r. [Jatute Ha BbBeXKA4aHe B eKcrnaoaTauma
Ha OCHOBHW W cOMaraTe/IHU CbOPBbKEHMA, KAKTO U Ha NO-3HAYUTENHN CbOUTUA B LLEHTPaAaTa ca
npeacraBeHn BbB Bb3XOAAL, pea, No roguHU:

Mpe3 1982 r. ca BbBEAEHM ca B eKcn/ioaTaumsa Ha BoaorpeiiHm kotam BK 50 Ne 1, BK 50 Ne 2 Ha
OCHOBHO FrOpPMBO — KOTEJIHO TOPUBO U NapeH Kotes KM 12 N2 1 Ha OCHOBHO ropMBO — KOTEJIHO
ropueo.

Mpe3 1983 r. e BbBegeH B eKcnsoatauua Ha napeH Koten KM 12 N2 2 Ha OCHOBHO ropuso —
KOTe/IHO ropmBo.

Mpe3 1989 r. e BbBEAEH B €KcNa0aTaumnA Ha BogorpeeH koten BK 100 Ne 3 Ha OCHOBHO ropmso —
KOTE/IHO ropuBO.

Mpe3s 1990 r. e BbBeaeHa B eKcnaoatauma MHCTanauua 3a OTCTpaHABaHe Ha KOPO3MOHHMU
NPOAYKTU M NOCNEABALLO OMEKOTABAHE HA MPEXKOBA BOAA Ha TONIOPMKALMOHHATa cucTema.

Mpe3 1992 r. e n3BbPLUIEH OCHOBEH PEMOHT Ha BogorpeeH Koten BK 100 Ne 3, KaTo e nogmeHeH
C M3LAN0 MeMBPAHHO M3NbAHEHWE Ha NeLHA KaMepa U KOHBEKTUBHU MaKeTu.

Mpe3 1993 r. e BbBeAeHa B eKcnioaTtauna Ha Btopa rpagcka marnctpana ® 900 mm. M3BbpLueH
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€ OCHOBEH PeMOHT Ha BogorpeeH Koten BK 50 N2 1, KaTo e noAMEeHeH ¢ n3usno membpaHHO
M3NbAHEHME Ha NeLLHa Kamepa N KOHBEKTUBHU NakeTu. N3rpageH v BbBeaeH B eKcnaoaTtaums e
7 km rasonpoBog, 3a npupogeH ras ot [PC — HXK go Pl B TON10M3TOYHMKA.

Mpe3 1994 r. e rasndunuympaH sogorpeeH kKoten BK 50 Ne 1 — npemunHaBaHe Ha OCHOBHO FrOpUBO
NPUPOAEH ras, pe3epBHO rOPUBO — KOTE/THO ropunBo. MasndumumnpaH e n sogorpeeH Koten BK 100
Ne 3 — npemMHaBaHe Ha OCHOBHO FOPMBO MNPUPOLEH ra3, pe3epBHO ropMBO — KOTENIHO FOPMBO.

Mpe3 1995 r. e rasudunumpaH sogorpeeH Koten BK 50 Ne 2 — npemnHaBaHe Ha OCHOBHO FOpMBO
NPUPOLEH ras, pe3epBHO rOPUBO — KOTE/THO ropmBeo. N3rpaaeH e HOB 061, KOMUWH ¢ BUCO4YMHa 40
M 1 CBETN0 ceyeHune 1,5 m 3a oTBeXKAaHe Ha AMMHUTE rasose oT napHuTe Kotanm KM 12 Ne 1 n Ne
2 n NKM 12 Ne 3 ¢ uen noaobpaBaHe Ha pasceliBaHe Ha BpeAHUTe eMucMn B aTmocdepaTa.
Fasmpuumpanm ca KM — 12 Ne 1 n KM — 12 Ne 2, npemMHaBaHe Ha ropMBo NPUPOAEH ras,
nogMAHA Ha ropuBHA ypegba msuano 3a pabota camo Ha npupoaeH ras. BveBegeH e B
ekcnaoaTtayma napeH Koten MNKIM 12 N2 3 Ha OCHOBHO ropuBO NPUPOAEH ra3 U Ha Pe3epBHO —
KOTE/IHO ropuBO. M3BbPLUEH € OCHOBEH PEMOHT Ha TON/100O0MeHHULNTE Ha BolepHa ypeaba ¢
nogmsaHa Ha TpbbHWM cHomoBe W Kopnyc. BbBegeHa e B eKcnsoatauua MHGOPMALMOHHA
MUKponpouecopHa cuctema “ATUC” 3a ancneyepckn KOHTpPoAn n ynpasneHue Ha TCC rp. byprac.

Mpe3 1996 r. e MHcTanMpaHa MHGOPMALMOHHA KOMMNIOTbPHA cuctema “FESTO” 3a KoHTpon,
ynpaBaeHne U ONTUMMU3ALMA HA TOPUBHUA NpPOLLEC HA BogorpenHmTe Kotam BK 50 Ne 1 n BK 50
Ne 2 npu paboTa Ha OCHOBHO M pe3epBHO rOpPMBa, CBbP3aHO C HAMAIABAHE Ha BPeAHUTE EMUCUM
M noaobpaBaHe Ha eKOJIorMyHaTa cUTyauma Ha panioHa. MHpopmauymoHHaTa cuctema “FESTO”
M3BbPLBA M OOLWLOCTAaHLUMOHHM M3MEPBAHWA Ha UeHTpanaTta. BbBegeHW ca anroputmum 3a
ONTUMM3aLMA Ha paboTa Ha LieHTpanaTa Ha IeTHUA peXrMm. MHCTanmnpaHa e MHPOPMaUMOHHATa
KOMMOTbpHa cuctema “FESTO” 3a KOHTPOA, ynpasBieHWe N ONTUMM3ALMA Ha FOPUBHMA Npouec
Ha BoaorpeinHma koten BK 100 Ne 3 npu paboTa Ha OCHOBHO U pe3epBHO ropuBa. BbBeaeHa e B
eKcnioaTtauua aBTOMaTUYHa OMEKOTUTE IHA MHcTanaumsa Tun SFBH 2004 Ha “EURO WATER”.

Mpe3 1997 r. e u3rpageH n obopyasaH cobcTBeH BOAOUITOYHUK OT 2 6p0oA COHAAXKHMU KNageHuu.

Mpe3 2000 r. e BbBeAEH B ekcnaoataums sogorpenHma koten BK 100 N2 4 Ha OCHOBHO ropuBo
npupoaeH ras. YnpaBneHMeTo Ha CbOPBbKEHNETO € U3rpageHo n3LAA0 Ha KOMMNIOTbPHA cUCTeMa
“FESTO” 3a KOHTpOJ, ynpasneHue u onTummsauma, 6e3 HanMunmetTo Ha MeCTHM NynToBe 3a
ynpasneHue.

Mpe3 2002 r. e BbBeAEHO B €KCMA0ATaLMA YECTOTHO peryampaHe Ha Bb34yLHU BEHTMIATOPU Ha
BogorpenHm Kotam BK 50 Ne 1 1 BK 100 Ne 4 — o6uwo 3 6p. 3a ynpaBAeHNETO HA YECTOTHUTE
MHBEPTOPM € M3bpaHa cxema 3a AUPEKTHO KOMMIOTbPHO yrnpaBaeHMe OT MUKPONpoLecopHaTa
MHPOPMALMOHHA YNpaBaABaLLA CMCTEMA Ha TOMJIOM3TOYHMKA. 3a LLeNTa € A0CTaBEeH CbOTBETEH
XapAyep 3a OCbLLECTBABAHE HA HageXAHa LWyMOYCTOMYMBA KOMYHMKALMA MO MNPOTOKOA
“PROFIBUS DP”. M3BbplleHa € HacTpOMKa Ha YeCTOTHUTEe peryiatopu 3a MnocTUraHe Ha
ONTUMaANHN pPeXUMM Ha paboTa, UenAwm MaKCMMyM eHepruiiHa edeKTUBHOCT Ha KOTAuUTE,
MWHUMYM EHEPTrUEH Pa3xos Ha ABUraTeInTe Ha BEHTMIATOPUTE U MaKCUMMaJIHA CUTYPHOCT cpeLly
W3K/II0OYBAHE B aBapMItHN M eKCN0aTaLMOHHM CUTYaL MKW HA YECTOTHUTE MHBEPTOPU. MOHTUPAHMU
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ca MOMMM C YEeCTOTHO peryanpaHe Ha BOAOMNOArOTBUTENHA WMHCTanauusa B uex “XBO” Ha
npeanpuaTHETO.

MNpe3 2003 r. e BbBeAEHO B eKCN/0aTauma YeCTOTHO peryampaHe Ha Bb3AyLWHW BEHTUIAaTOPU Ha
napHu Kotam KM 12 Ne 1, Ne 2 u MKM 12 Ne 3 — o6wo 3 6p. M3BbplieHa e AByeTanHa HacTpoMKa
Ha MapameTpuTe Ha YeCTOTHUTE WHBEPTOPM 33 MNOCTUrAaHE Ha MbPBUYHUTE ONTUMAHU
€KCN/I0aTaLMOHHKN NapameTpu. BHegpeHa e cuctema 3a cobCcTBEH HEMPEKBCHAT MOHUTOPUHT Ha
npaxosu emucmn, emmcum Ha SOx, NOx, CO 1 TeXHONOTMYHU NapameTpu, HEMPEKbCHATOTO UM
n3mepBaHe, perucTpuMpaHe, oueHka M obpaboTka Ha pesynTatuTe, CbrnacHO 3aKoHa 3a
OrpaHM4YyaBaHe Ha BPeAHOTO Bb34EeNCTBME HA OTNAAbLUTE BbPXY OKOIHATa cpeaa u Hapeaba N6
Ha MOCB.

Mpe3 2004 r. e BHeApeHa CUCTEMA 33 YECTOTHO ynpaB/ieHue Ha ABUraTesiMTe Ha MPeXxoBKU MOMMNU
¢ mowHocTt 630 n 710 kW u HanpexkeHue 6 kV. Peanumsmpa ce egHOBpPEMEHHO YeCTOTHO
ynpasneHune Ha obopoTuTe Ha ABUraTennTe Ha KOW Aa e ABe OT CbLLEeCTBYBALMUTE NET MPEXKOBU
nomnu ¢ obopyasaHe Ha ¢upmarta “ALSTOM POWER”. MIKOHOMMATA Ha eneKkTpoeHeprua e
oueHeHa Ha okono 20 %.

Mpe3 2006 r. e u3rpageHa WHCTaNauMATa 3a KOMOMHMPAHO NPOM3BOACTBO HAa TOM/IMHHA U
eneKkTpuyecka eHeprma. MHcTanmpaHu ca 6 6p. razo-6ytaneH asuraten Ha ¢mupmara “WARTSILA
SWEDEN” c obwa enekTpuyecka mowHoct 18 MWe.

Mpe3 2007 r. e BHeApeEHA cMCTEMA 3a ONpeaensaHe Ha KOAMYecTBaTa €. eHeprua, NponsseneHa
No KOMBMHMPaAH HauynH. Cuctemata cbbupa faHHU OT n3MepBaTeNHN ypeam (pasxogomepw ras,
TOMNJIOMEpU, eNeKTPOMEPH), PA3NONONKEHM BbB BCUYKM OCHOBHU M AOMbBAHUTEIHM MPOM3BOACTBA
W reHepupa OTYETU C LUen UsnbaHEHNE Ha U3NCKBAHUATA Ha Hapepba Nel3 ot 27.08.2004 r. Ha
MEEP v [lorosopa ¢ [laTcKoTO NpaBMTENCTBO 3a Npogaxkba Ha eMucuun.

Mpe3 2008 r. e M3BbPLUEHA PEKOHCTPYKLMA Ha CUCTEMA 33 YNpaBaeHue Ha BogorpeeH koten BK
50 Nel B uex “Tonnonpoussoactso”. MNogmaHa Ha mogyAuTe Ha cucTemaTa 3a ynpas/eHue C
obopyagaHe Ha “WAGO” n “Siemens”.

5.4 CTPATEMMA N LENN
5.4.1 Crpaternyeckm uenu

OcHoBHarTa uen Ha neTroauiHmAa 6usHec - nnad Ha ,, TOMNNOPUKALUNA-BYPIAC” ALl 3a nepuoaa
2020 r. — 2025 r. e ocbuwecTBABaHE Ha rapaHTUPaAHM AOCTaBKM Ha TOMJOEHeprua w
e/IeKTpOoeHeprua nNpu cnasBaHe Ha 06LWECTBEHWS MHTepPec 3a Pa3BUTUE Ha eHepreTMkaTa C
MMHUMANHU PA3X04M U ONON30TBOPABAHE HA NOTEHLMAA 33 eHEPTMHA ePEKTUBHOCT.

lnaBHUTE Lenn Ha BU3Hec - NNaHa ca:
1. PaswwupsasaHe
2. CbKpawasaHe (HamanaBaHe), MKOHOMUMU.

3. EpeKTnBHO ynpaB/iieHMe Ha pecypcuTte
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I'IpmnaraHeTo Ha PasWnpABaHETO, KaTo CTpaTerna npegnoaara:

- PacCTeX Ha 6a3aTa Ha HaNMYHUA NPOAYKT - TONZIMHHA U €NNIEKTPO eHEPruAa, Npu 3aeTtute nosnunm
Ha nasapa " Ha/IMYHUTE TEXHO10TUN;

- pactexX Ha 6a3aTa Ha KOMMNETEHTHOCTTA Ha APYXKECTBOTO - KOHKYPEHTHUTE MY NPEAMMCTBA,
npon3BoACTBEHUTE YMEHUNA HA NEPCOHANA, MAPKETUHIOBUTE 3HAHNA U AP.;

- pacTeX Ha 6asaTta Ha I'IOTpe6MTeJ'ICKMF| YCET MU NOBULLABAHE penyTaunATa Ha ApPYyHKeCTBOTO.

MpunaraHeTo Ha cTpaTernsTa cbKpallaBaHe (HamansBaHe), UKOHOMMU Npeanosara:

- HaManABaHe Ha pa3xoauTte, CBbpP3aHKM C NPON3BOACTBOTO U NPeHOCa Ha TOMNJIMHHA eHeprna 4ypes
ONTUMMN3aLMA Ha NapaMeTpuUTe Ha TEXHONTOTUYHUTE peXxXxnmu,

- HamanABaHe Ha pasxoguTe 3a 06CNyKBaHE Ha CbOPDBIKEHMATA B PE3yATaT Ha MHBECTULMUTE,
HanpaBeHM NPe3 MMUHA/IN N HaCToALLM Nepuoau;

- NogAbp’kaHe Ha rbBKaBa OPraHM3aUMOHHA CTPYKTYpa M ONTMMU3MPAHE Ha CbCTaBa Ha
nepcoHana cnopeg, Hy>KauTe Ha APY*KeCcTBOTO.

MpunaraHeTo Ha epEeKTUBHO yNpaB/ieHMEe Ha PecypcuTe, KaTo cTpaTerusa npegnonara:
EdbeKkTMBHO ynpaBneHue Ha TeXHUYECKUTE pecypcu
MpeasuaeHo e paboTa B cnegHUTE HanpasaeHUA:

- M3MNON3BaHE Ha pelleHuA, KOWUTO HaManABaT BAMAHMETO HA CybeKkTMBHMA daKTop npwu
ynpaB/fieHNe Ha TexXHUYeCKUTe U TEeXHOJIOTMYHMU CUCTEMM NPU TONAONPOM3BOACTBOTO W
TonnocHabaaBaHeTo;

- ocurypsiBaHe goctatbyeH obem MHOOPMALMOHHM AAHHM 33 aHaNM3, OUEHKA M B3eMaHe Ha
pelleHne UM ynpasanBaLlo Bb3aencTeme;

-ONTMMU3aUMNA HA TEXHONOTNUYHUTE npouecu C e MKOHOMUYHO U ed)eKTVIBHO nponssoAcTBO;

EdeKTMBHO ynpaBneHue Ha YoBelwkKuTe pecypcu (YUP)

lepaBneHmeTo Ha YOBEWKUTE PECYPCU € CTpaTerna 3a ocurypAaBaHe 3a UAasiaTta opraHM3ayumnAa Ha
nogxogn, metogn n cpencrtsa, KOUNTO AaBaT BB3IMOXKHOCT MO BCAKO Bpeme NepCoHandvT Aa
OTroBapA Ha KayeCTBeHUTE WU Ko/n4yeCTtBeHUTeE WU3NCKBAHUA Ha UeNnTe U CTpaternAata Ha
OpraHn3aumnATa 4pes:

- NNaHupaHe Ha YP

- QHA/IM3 HA U3MUCKBAHMATA 3a PA3INYHUTE ONBKHOCTY;
- OLLEHKA HA A/TbXKHOCTUTE;

- AKTyanm3ampaHe Ha ONbKHOCTHU XapaKTePUCTUKY;

- OLEeHKa Ha paboTarTa;

- HabupaHe n noabop;
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- 0byueHue, passuTme.

EdekTmBHO ynpasneHne Ha pUHaAHCOBUTE pecypcu

KaTo Bb3MOXHOCT U rapaHumAa 3a CTabMNHO WMKOHOMMYECKO CbCTOAHMUE, e(l)eI-(TMBHOTO
ynpas/sieHne Ha (I)MHaHCOBMTe pecypcun ce oCHOBaBa Ha caegHuUTe NnpuHUnUnu n noaxoau:

- HABpeMEHHO noracABaHe Ha 3aAb/IXKEHNA KbM 0CTaBYNULUMU 3a n3bsareaHe Ha INXBU U CaHKU MU,

- CTPEMEXK KbM OCUrypsiBaHE BMCOK MPOLLEHT CbbMpPaemocCT Ha B3eMaHUATa OT KAMEHTU, KaTo
Bb3MOKHOCT 33 HaBPEMEHHO MoracsiBaHe Ha 3a4b/IKEHUMA KbM AO0CTaBYMLM W HaAUuMe Ha
obopoTeH KanuTan;

- CnasBaHe M YCbBbPLIEHCTBAHE Ha BbTPELIHATA CMCTEMA 3@ KOHTPOA M YMpaB/ieHUe Ha
dUHaHCcoBUTE pecypcy;

- HaBPEMEHHO W KayecTBEHO M3BbpLUBaHE Ha NPOPUNAKTUKA, TEKYL, MU OCHOBEH PEMOHT Ha
CbOPBKEHMATA, KAaTO NPeAnocTaBKka 3a HamansBaHe Pa3XxoAuTe 3a eKCnioaTauusa, aBapuinHK
PEMOHTU, NPecTou;

- ONTUMM3MpPAHE Ha NapUYHMA NOTOK Ype3 NaaHUpaHe Ha pasxoauTe no obem m nepuoau;
- 060CHOBAHO M3M0A3BaHE Ha MHBECTULMOHHN M 060POTHU KpeanuTu.

OvHamunKaTa oKono paspasunarta ce naHgemuara oT COVID-19, KoaTo obxBalla NoYTU BCUYKM
CTPaHM NO CBEeTa, BKAKOUMTENHO M bbarapuaA, 4o v3BeCTHA CTerneH € Bb3MOXHO Aa NnosauAe
HeraTMBHO Ha AEMHOCTTa Ha APYMKEeCTBOTO, BKAOYUTENHO MO OTHOWEHWE HA peanunsaumaTa Ha
n3rpageHaTa CcTpaTerMa n Lenmte KbM HeMHOTO nocturaHe. MeHUOXMBHTBT Ha [pyKecTBoTO
cnegn  pasBUTMETO Ha CUTyauMATa M e FTOTOB Aa aKTyanusupa U npeanpueme [encreua no
OTHOLLEHMEe U3NBbJIHEHWETO Ha CTpaTeruaTa B HOBUTE YC/I0BUA.

5.4.2 U3TOYHULM Ha PUHAHCUPAHe

M3TOYHMLUTE Ha d)MHchmpaHe Ha Pa3nosioXKeHUNe Ha EmuTteHTa ca:

1. CobCcTBEH KanuTan - CaMOCTOATE/IHO FEHEPUPAHM MAaPUYHM NOTOLUM OT AENHOCTTA U U3aaBaHe
Ha akuuu (yBenmyeHune Ha KanuTtana);

2. BbHWHO (gbnAroBo) ¢prMHaHcKpaHe: 6aHKOBM KpeanTu; 061MraLMoOHHM eMUCUN.

MN360pbT Ha KOHKpeTHaTa ¢opma e 6bae n3bpaH, cbobpa3HO NasapHUTE YCIOBMA U TaKa, Ye Aa
ce MMHMMM3MPA LLEHATA Ha 3aeMHUA pecypc. JpyKecTBOTO LWe MOXKe A3 U3M0/3Ba OTAEeNEH
3aeMeH KanuTan 3a BCEKU eAuH OTAEeNEH NPOEKT NN 33 AeMHOCTTa CU KaTo UANo.

MbvpsoHayanHo ,TONJIOPUNKALMNA-BYPTAC” AL nnaHupa ga PuHaHcMpa AENHOCTTa CK, Ype3
ny6AnYHOTO NpeaniaraHe Ha akUMKM Ha APY*KECTBOTO, KOeTO Lie 6bae B pa3mep Ha 6 666 668 6pos
aKUMKM C eMUCUOHHA ueHa 1.50 neBa (eanH neB 1 NeTaeceT CTOTUHKK) 3a akuumA. 3a nocneaBallo
dUHaAHCKMpaHe Ha AeMHOCTTa ce NAaHupa HabupaHe Ha 3aeMeH KanuTas, KakTo U YBe/IMYEHME Ha
KanuTana.
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5.5 OBOBLLUEHA MHOOPMALMA, OTHACALLA CE A0 CTEMEHTA, 40 KOATO EMUTEHTBT 3ABUCK OT NATEHTU UM
NWUEH3UM, WUHAOYCTPUAIHM, THPTOBCKM WAM OUHAHCOBM [OrOBOPW, WM OT HOBM MPOU3BOACTBEHM
MPOLIECU

[pyKecTBOTO He e 3aBUCMMO OT NaTeHTH, ApYyrM ocobeHn foroBopu (MHAYCTPUANHU, TbPFOBCKY,
$MHAHCOBM), yAOCTOBEPEHMA UM OT HOBU NPOU3BOACTBEHM NPOLLECH.

JeinHocTTa Ha EmuTeHTa ce perynmpa ot Komucua 3a eHepruiiHo 1 BogHo perynupane (KEBP).

[ py>KecTBoTO NpuUTEXKaBa CIeAHUTE NLEH3UN:

JInueHsna 3a NpousBOACTBO Ha e/IeKTpUYEecKa U TOMNAMHHA eHeprma nog Ne J1-023-
02/15.11.2000 r., usgageHa ot KEBP, cbc cpok - 20 rognHu. C peweHune Ha KEBP Ne P-
036/17.04.2006 Ha KEBP, nMueH3unATa e U3MeHeHa 1 AONb/HEHA, KaTO CPOKBT € YAb/IKEH
00 26.04.2027 r.;

JInueH3mA 3a NpeHoc Ha ToNAMHHA eHeprua nog Ne J1-024-05/15.11.2000 r. usgaaeHa ot
KEBP Ha ocHoBaHwue cBou peweHns Ne /1-024/15.11.2000 r. u Ne 11-1-024/06.02.2020 r.
CpoKbT Ha AanueH3uaTa e 20 rogmHn, cumtaHo ot 16.12.2020 r.;

NlnyeHsna  3a  ocbluecTBABaHe  Ha  ganekocbobuieHuMa  ypes  obocobeHa
AanekocbobwuTenHa noasuxHa mpexa (PMR) noa Ne 02330/18.06.2019 r. usgaaeHa ot
Komucus 3a peryampaHe Ha cboblieHuATa cbe Cpok Ao 18.06.2034 r.;

PaspeweHre 3a nos3BaHe Ha WHAMBMAYANHO ONpeAefieH OrpaHuWyeH pecypc-
PagMOoYEeCcTOTEH CMEKTbP 3@ OCbLLECTBABAHE HA €/1eKTPOHHU CbobLieHMs 3a cObCTBEHM
HY}KAW Ype3 eNeKTPOoHHA CbobLMTEeNIHA MpeXKa OT NoABUMKHA paamocny»kb6a - PMR Ne
00495-01 / 12.06.2008 r. c U3meHeHMe No 00495-01/19.04.2012 r.;

YpaoctoBepeHue 3a peructpauma Ne P-31-3 / 23.09.2015 r. 3a BnucBaHe B Nyb6AnYHUA
perncrbp Ha MMUHUCTEPCTBO HAa MKOHOMMKATA U eHepreTUKaTta Ha nLaTta, N3BbPLUBALLK
ycnyrata gan0B0 pasnpeaeneHue;

KomnnekcHo PaspewwutenHo (KP) Ne 33-H1/2015 r., u3gageHo oT MWHUCTEPCTBO Ha
OKO/HaTa cpefa v BoauTe, B cmna ot 14.08.2015 .

PaspewntenHo 3a emMuncUMM Ha NAPHUKOBM TrasoBe e u3gafdeHo ¢ PeweHue Ha
M3nbaHUTeNHa areHuma no okonHaTa cpeaa (MAOC) Ne 61-H1-A0/2016 r., noanucaHo Ha
22.01.2016r.;

Yaocroseperue Ne 5C 142/08.02.2011 r. 3a BnucBaHe B perncrbpa Ha [bpasHa areHuma
33 METeopPOo/IorMYEeH N TexHUYeckn Haasop (AAMTH) Ha nvMuaTa, 3BbPLLBALLY AEMHOCTU
Nno noaAabpXaHe, PEeMOHTUPAHEe W MPeycTPoOMBaHE Ha CbOPBLKEHMA C MNOBMLUEHA
OMacHOCT.

[ py*KecTBoTO e CU/IHO 3aBUCMMO OT NPUTENKABAHUTE IULLEH3UN U Pa3peLlnTeNnHU, LOKONKOTOo be3
Ha/IMYMETO MM HSIMA NpPaBo Aa U3BbPLUBA TO3U BUA, AENHOCT.
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5.6 OCHOBAHMATA 3A AEKNAPALMMUTE, HAMPABEHM OT EMMWTEHTA BbB BPb3KA C HEFOBATA KOHKYPEHTHA
nosmumsa

KbM MOMeEHTa Ha U3roTBAHE Ha HacToALWMA AOKYMEHT, 4PYKeCTBOTO HE € NPaBun1o N3ABneHUA 3a
KOHKYPEHTHaTa C/n no3numa U CbOTBETHO U3NCKBAHETO 33 NMNOCOYBAHE Ha OCHOBAHUATA 3a TE3U
M3ABNEHNA € HEMPUTOXKNMO.

Mpepsua cneunduKaTa Ha OCHOBHATa AEMHOCT Ha APYKECTBOTO U TepuTopuanHua obxsarT,
y,Tonnodukaumsa — byprac” ALl HAMA KOHKYpPEHTU B CEKTOpa Ha MPOM3BOACTBO M MPEHOC Ha
TON/IOEHEPrnA Ha TepuTopuATa Ha rp. byprac, KbaeTto ¢yHKLMOHUPaA. He moraT ga ce oTymTaT
KaTO KOHKYPEHTU M OCTaHanMTe TONNOPUKALMOHHU APYKEeCTBa B CTpaHaTa, AOKOJIKOTO BCAKO
eaHO OYHKUMOHMpA B CTPOro OrpaHuMyeH paioH. o OTHOWeHMe Ha npeanaraHeTo Ha
TON/IOEHEPTUA, KOHKYpPEHUMATA ce nposBABa nog ¢opmata Ha anTepHaTUBHU HAYMHW Ha
OTON/IEHME — Ypes3 eNeKTPUYECTBO, ras U 4PYru BUA0BE ropmnea, NpeauMHoO oT 6MToBKM aboHaTH.

KoHKypeHUMATa Ha Na3apa Ha eNeKTPoeHeprns ce NposBsaBa B IMLLETO Ha NPOU3BOAUTENINTE Ha
€/1eKTPOEHEPIUA — eNIeKTPOLEeHTPannTe M TONNOPUKALMOHHUTE APYXKECTBa, NPOU3BeXAalun
€/1eKTPOEHEPrnA MO KOMOWHMpaH HauuH. ,Tonnodukauma — bByprac’ A w3nonssa
npousBefeHaTa efleKTpoeHeprma 3a cob6CTBEHM HY)KAWM, KAaTO OCTAaTbKa OT Hes ce nNpoaaBa Ha
cBobogHMA nasap.

5.7 IHBECTUUMA

5.7.1 OnucaHue (B T.4. pa3mep) Ha CbLLECTBEHUTE MHBECTULUU, U3BDPLLUEHU OT EMUTEHTa Npe3
BcAKa GMHAHCOBA roAnHa OT HAYaNoTo Ha nepuoaa, obxsaHaT oT puHaHcoBaTa HGopmauma
3a MMHaNKW Nepmoam, Ao AaTaTta Ha PerucTpauUoOHHUA AOKYMEHT

CbliecTBEHUTE WMHBECTMUMM, M3BBPLWEHU oT ,TOMJTOPUKAUUA-BYPTACY AL npe3 BcAKa
dUHaAHCOBA rogMHa OT Ha4vyanoTo Ha nepuoga, obxeBaHaT oT PpuHaHcoBaTa MHPopmauma 3a
MWHaNM Nepuogmn, 4o Aatata Ha PErNCTPALMOHHUA LOKYMEHT Ca CheHUTE:

MHBECTULMOHHM pa3xoau No roauHU 2018 KbM
R r. 2019r. 2020. 06.04.2021 r.
HanpaeneHue o sudose deliHocmu

TonaonponssBoacTBo 138 779 991 1
MpeHocC 1 pasnpegeneHme Ha TONJIMHHA eHeprua 123 424 92 4
Mpon3BoacTBO Ha €/1eKTPUYECTBO 936 569 1728 23
ObeanHeH cnomarateneH Kopnyc 1 4 1

XMnyecka BOAOOUYUCTKA 4 3

TpaHcnopT 5 4 11
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OpraHusauma v ynpasneHume 4 3 2

ObLO: 1211 1783 2828 28
HanpasneHue rno sudose akmusu

Crpagu 11 24

MawwnHn n obopyasaHe 1066 1403 2738 27
TpaHcnopTHM cpeacTsa 8 4 11

CTonaHCcKuM uHBeHTap 5 3 4
CbopbeHua 115 347 73
KomnioTbpHa TEXHUKA 3 2 2 1
MporpamHun NpoayKTn 3

OBbLLO: 1211 1783 2828 28

InaBHUTe MHBEcTUUMK Ha , TOMJTIOPUKAUNA-BYPITAC” ALl 3a nepmoaa BKAKOYBAT:
® [0CTaBKa Ha obopyaBaHe 3a u3rpaxkaaHe Ha rasmdukaTop;
® [0CTaBKa Ha obopyaBaHe 3a M3rpaxkaaHe Ha NPeAHOTAACKALLA CKapa;
® pPEeKOHCTpYKUMA Ha BK 100 Ne 4;
® Un3rpa*kAaHe Ha HOBW TOMIONPEHOCHM TpaceTa;

® KalMUTaN0BUN PEMOHTHM MO CblleCTByBalMUTE MOLWHOCTHW.

B cpepata Ha 2019 r. e ctapTMpaH NpoekKT ,PeKOHCTPYKUMA Ha BOAOrpeeH KoTen oT ropuso
npupogHa ras 3a nNpou3BOACTBO Ha TOMJWMHHA eHeprna ¢ mowHocT 154 MW, upes
onon3oTBopABaHe Ha Bromaca M cnomaraTesHM CbOPBKEHUA KbM Hero.”

MbpBOHaYyanHaTa uAeA, KakTo WM nogageHata Kbm PUOCB-byprac uHbopmaumsa e 3a
PEKOHCTPYKLMA Ha M3BeAEeH OT eKcnsoaTauusa BoaoTpbbeH koTen BK-100 (Ne 3), HoO no
TEXHUYECKUN NMPUYMHM € B3ETO pelleHne a3 Ce PeKoHCTpymnpa BoaoTpbbeH Koten BK-100 (Ne 4),
KOMTO KbM MOMEHTA € B eKcnioaTauma (c orpaHmyeHa go 30 MW Bxoaswa TONJIMHHA MOLLHOCT).

OCHOBHOTO ropmMBO Ha KoTesla 33 bMomaca e CAbHYOrNeA0BU U cnameHu nenetu. MNpoekTbT e
pa3paboTeH Ha ropMBHa 6a3a OCHOBHO AbPBECMHA CbC C/IeAHUTE TEXHUYECKU XapPaKTEPUCTUKM:

® KOo/AM4ecTBO ropuso — npubansmntenHo 6100 kg/h;
- vbpseceH unnc - 5420 Kg/h; 2440 kcal/kg;

- Nenetn (chameHn, obpBecHU, cnbHYorneaosu) - 3268 + 3830 kg/h; 3227 + 4050
kcal/kg;
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® BJ/lara Ha ropuBoTo — NpubansnTenHo un < 30%;
® KanopuyHocT — npubamnsutenHo 3500-4000 kcal/kg;

® pasmepu Ha yunca — 2-6 cm.

BooorpeHUAT CKapeH KOTen NpuUTeKaBa CiegHUTE TEXHUYECKN XapaKTEPUCTUKMU:
® 0L Ha CKapaTa — 28 m2;
® TWUN Ha CKapaTa — HaK/JIOHEeHa Bb3BPaTHO-NOCTbMNaTeNHa;
® HOMMWHA/IHA BXO4ALWA TONJIMHHA MOLWHOCT — 15.40 MW;

® HOMMWHaNHA M3X04ALWA TOMJIMHHA MOLLHOCT B 3aBUCMMOCT OT ropmsoTo — 13,16+13,37
MW,

® MaKCMMasiHO paboTHO HanAraHe Ha XxMAapassnyHaTa cTaHuuA — 12 MPa;

® HOPMAJIHO HanAraHe Ha xMapasanyHaTta cTaHuua — 6-10 Mpa;

® MakcumaneH gebut Ha rasosete — 60 000 m3/h no nacnopt (31 842 no Tabaunya);
® HanAaraHe Ha rasosete — 2000 Pa;

® TemnepaTypa Ha usxogawmTe rasose - 140°C;

e K.M.A.-85,44+-86,80%;

PekoHcTpyKumaTa Ha BK 100 N2 4 e 3aBbplUeHa U CbOPBKEHMETO € BbBeAeHO B eKCnaoaTauma Ha
01.11.2020 r. Ha obwa cTtonHocT oT 1 948 xun. NB. B PeKOHCTPYKUMUATA Ca BAOXKEHU U3UAMO
cobcTBEHM CpeacTBa HA APYKECTBOTO.

5.7.2 OnucaHMe Ha BCUUYKU CbLLECTBEHU MHBECTULMU HA €MUTEHTA, KOUTO Ca B Npouec Ha
M3NbAHEHUE WU 32 KOUTO Ca NOETU TBbPAYU aHTFaXKMMEHTU, BK/IIOUUTE/THO Ha reorpadcKoTo um
pa3npegeneHue (B AbpKaBaTa Ha EMUTEHTa UMK B YyXK6MHA) U Ha meToda Ha PUHAHCUpaHe
(BbTPELWHO MK BHHLLHO)

Kbm gataTa Ha I'IpocneKTa EMUTEHTBT MMa MHBECTULUMN, KOUTO Ca B npouec Ha Usnv/IHEHUE.

Mpe3 mecey OKktomepum 2020 r. [py)KeCTBOTO 3anoyBa HOB MHBECTULUMOHEH MPOEKT Mo
nsrpaxkgaHeto Ha eanH HoB KO-reHepaTop.

PeannsupaHeTo Ha NpoeKTa We goseae A0 MOBMUWABAHE HA eNekTpo NPoM3BOACTBOTO Ha
UeHTpasiaTa U A0 3amecCTBaHe Ha YaCT OT TOMNJIMHHATA eHePrmAa Ha CbleCcTByBalLUTE B LLEHTPA/1ATa
KOT/1IN C TaKaBa OT ra3osu Asuratenun.

NpeaTa e aa ce nHctanmnpa eamH 6pon asuraten Wartsila 20V34SG v eauH yTmamnsartop 3a ropeiia
BO/Ja, KaTo BapMaHTbT € UHCTaNaumMATa Aa paboTu camo npes oToNIMTeNIHMA ce30H. [lBuratens e
C enekTpuyecka mouwHocT 8,73 MWh 1 TonamMHHa mouwHocT 8,162 MWh. FopuBoTo ce noaasa
npe3 rasoB KOJIEKTOP KbM ABUraTeN C BbTPELIHO FOpeHe.

PerucrpauyioHeH JOKYMEHT 32



»TOILIO®PUKALUA-BYPTAC“ A/} IMPOCIIEKT 3A ITIYBJIMYHO NNPEAJIATAHE HA AKIIMH

TexHUYeCcKnTe XxapaKTePUCTUKMN Ha KO-reHepaTopa ca NpuBeaeHu B goNHaTa Tabaumua:

Ne MapameTbp Mspka CTonHocCT
1. | Npownssoguten - Wartsila
2. | OJocTaBuunK - Wartsila
3. | EnekTpmyecka moLHocT MW 8.73

7. | Pa3xop Ha ropmso x.nm3/h 2.000
9. | K.MN.A. np1 HOMUHaNeH ToBap % 83

Mpeasukaa ce M3rpaxkgaHe Ha NPUCTPOMKa KbMm crpaga ¢ naeHtnoukatop 07079.605.460.13
/ctap Homep 605.2.13/, cbe 3acTpoeHa naouy, 831 KB.M 1 NpeaHa3HayYeHune ,crpafa cbC CMeceHo
npegHasHayeHue”. MaBHMAT apxuTekT Ha ObwuHa byprac e nsgan PaspelueHue 3a ctpoex Ne 0-
109/28.10.2005 r. 3a MKNTEE ¢ P3M 1200 KB.m. PaswmnpeHneTo (NpuctpossaHeTo) Ha crpajara e
CBbpP3aHO C 0A0b6pABaHE HAa MHBECTULMOHEH MPOEKT U M34aBaHe HAa HOBO paspelleHue 3a
CTpoEeX, 3a KOeTo MMaMe nsgageHa ot O6wuHa byprac Bu3a 3a npoeKktMpaHe o1 11.12.2020 .

C NAaHUpPaHaTa NogMAHAa Ha Fa30-6yTal'IHVITe ABUrateam HAMa Aa HaCTbln NpPpomAaHa BbB BUAa Ha
npounsseXXgaHUTe NPOLAYKTUN — ENEKTPUYECKA U TONJZIMHHA EHEPIUA.

OnonsoTBopeHaTa NOCPeACTBOM KOMMNEKT TON00OMEHHULM TOMNMHHATA EHEePrua OT HOBUTE
ras3o-6yTanHu aguraTenu Wwe ce BKAOYAT KbM TONJIONPEHOCHATa MpeXKa U Le 6bae n3nonssaHa
3a oTonneHwe WM 6uUTOBA ropewa BoAa Ha noTpebutenute Ha TOMJMHHA €eHeprus Ha
,Tonnodoukauma-byprac” AL,

OyakBaHaTa CTOMHOCT Ha uHBecTUumuATa — 7 400 xun. ne..

MpoekTa we 6bae pUHAHCUPaAH OCHOBHO CbC cpeacTBaTa HabpaHM OT yBENMYEHUETO Ha KanuTana
Ha A pY*KecTBoTO.

OuakBaHa gaTa 3a nyckaHe B ekcnoatauma — Centemspu 2021 r.

Hama apyry 6bAewm MHBECTUMUMM, 3@ KOWTO OpraHWTe Ha YyMpaB/ieHWe ca Noenu TBbpam
aHTAXXUMEHTMW.

5.7.3 UHpopmauua 3a cCbBMeCTHUTE NPeanpuUATUA, B KOUTO eMUTEHTBT NpuUTeXKasa AAN OT
KanuTana, KOMTo AAN e Bb3MOXHO Aa Ce 0TPa3u 3HAYUTENIHO BbPXY OL,eHKaTa Ha cobcTBeHuTe
aKTUBU U NAaCUBU HAa eMUTEHTa, Ha GUHAHCOBOTO MY CbCTOAHME MU HA NeyanbaTa u 3ary6ara

,TONNOPUKALNA-BYPTAC” AL nputexkaBa 30% ot Kanutana Ha "OAPMALIEEBTUYHU
XNUMUKANN" AL, rp. Byprac, c EMK 812117282. NpeameTsbT Ha AenHocT Ha "OAPMALIEBTUYHU
XUMUKAIN" AL e MPOEKTUPAHE, MPOU3BOACTBO, JOCTABKA, MOHTAX, LLEOMOHTAX U
HACTPOMKA HA TEXHONOTMYHU CBOPBKEHMA, NPOM3BOACTBO HA COMMN C
®APMAKOMNENHA N XMMUYECKA YECTOTA, ®PAPMALEBTUYHU XUMUKAIN, MAPKETUHT,
BbTPELUHOTBPTOBCKA WM BBHLWHOTHLPIOBCKA AEMHOCT 3A  PEA/IMBUPAHE HA
NPOW3BELEHATA NPOAYKLMA U AEMHOCTM.
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EMUTEHTBT NpuTeKaBa u Aanose B pasmep Ha 85.68% ot kanutana Ha "BY/ITAPXUOPOMOHUK"
004, rp. byprac, EMK 102005171. NMpeameTbT Ha aerHocT Ha "BY/ITAPXUOPOMOHUK" 00 e
NPOM3BOACTBO U MPOAAMKEA HA OPAHXEPUMHW 3ENEHYYUM, NNOAOBE U LUBETA, YPE3
M3rPAKOAHE WU EKCIJIOATAUMA HA XMOAPOMOHHWU OPAHMXEPUWN. MBOTHOBBACTBO,
PACTEHMEBBACTBO, 3EJIEHYYKOIMPOM3BOACTBO, MPOU3BOACTBO WU OTIAEXOAHE HA
UBETA, MYENAPCTBO, MOKYMNKA HA CTOKM W OPYIU BEWWM C UEN NPENPOOAXBA B
MbPBOHAYAJIEH, MPEPABOTEH U1 OBPABOTEH BUA, MPOAAMKBA HA CTOKM OT COBCTBEHO
nPOM3BOACTBO, KOMWCUOHHWU, CNEAWUMOHHW W TNMPEBO3HWU CAEJIKKU, CK/IALOBU
COENKN, U3BDPLUBAHE HA COEAKN C UHTENEKTYA/THA COBCTBEHOCT, BK/TKOMUTE/THO C
TEXHO/TIOTMYHO OBOPYABAHE U HOY-XAY, MAPKETUHIOBM N UHAKEHEPUHITOBW CAOEJIKU,
KAKTO U BCUYKW OPYTW CAENKWN, HESABPAHEHW CbC 3AKOH.

YyacTneTo B KanuTana Ha agsete ApyXKecTBa, HAMA Bb3MOXHOCT Aa Ce OTpPa3n 3HA4YNUTENTHO BbPXY
OLEeHKaTa Ha COOCTBEHUTE AKTMBM U NACMBU HA EMUTEHTA.

5.7.4 OnucaHue Ha €BeHTya/iHuTe I'IpOGI'IeMM BbB BPb3Ka C OnNa3BaHETO Ha OKOJIHATa CpeAa,
KOUTO MOraT Aa Ce OTPA3AT BbpPXYy U3NO0/13BAHETO OT EeMUTEHTA Ha p,'bIlI'OTpaﬁHMTe matepuasHun
dKTUBMU

UanoctHata noantuka Ha ,, TONTODUKALMA-BYPIFAC” Al e HacoYeHa KbM OCbLLLECTBABAHE Ha
€KONOrMYHO NPOM3BOACTBO HA TOMJIMHHA M €NEeKTPUYECKa eHeprma, Npu KOETo KOJAMYEeCcTBOTO
oTNagb4yHM 3aMmbpcuTenn ga 6vae cBeAeHO 40 MUHUMYM. [lpyKeCcTBOTO nosaara BCUYKKU yeunua
33 3allMTa Ha OKO/IHaTa cpeda, BOAEHO OT CTPemeXKa 3a HenpekbCHaTo nogobpsBaHe Ha
KaQuecTBOTO Ha npeanaraHuMsa NPoAyKT 4ype3 edeKTMBHO ynpasB/ieHWEe Ha MNPOM3BOACTBEHUTE
npouecwu.

C M3NbAHEHWETO Ha 3aN0XeHuTe ycnosusa B KomnnekcHo paspewunTtenHo Ne 33-H1/2015r. ce
rapaHTMpa npuBerK4aHeTo Ha NPOU3BOACTBEHUTE UHCTANALMN B CbOTBETCTBUE C HALMOHANHUTE
N eBPONENCKM EKONOTUYHU HOPMMU.

Mpon3BoACTBEHUTE MPOLLECU U TEXHOIOTMYHOTO 0b6OpyABaHE ca NoA HeNpPeKbCHAT KOHTPOA U
noA NoCTOsIHHO aBTOMaTM3NpaHo HabaoaeHue. Ha teputopusTa Ha , TOMNJTODPUKALNA-BYPTAC”
A/l ce n3BbpLLUBa NEPUOLMYEH MOHUTOPUHT Ha U3XBBPIAHUTE OT NPOM3BOACTBEHUTE MHCTaNAL MK
eMucum B aTMOChEepHUA Bb3AyX, OTNAAbYHMUTE NPOU3BOACTBEHW U AbLXKAOBHU BOAM,
CbCTOAHWMETO Ha NOYBUTE, EMUCUMUTE Ha LIYM B OKOJIHAaTa cpea, Cleam ce 32 3aKOHOCbObPa3HOTO
ynpasaeHue Ha oTnagbumTe. KOHTPOABT Ha MapaMeTpu Ha OKOJIHaTa cpesa, Ha TepUTopUusaTa Ha
,TONNOPUKALNA-BYPTAC” ALl e Bb3NOXKEH Ha akpeauTMpaHu nabopatopuu.

B 4 py!KecTBOTO ca peannsnpaHm peguua MeponpuaTua, HaCoOYEHM U3LANO KbM NOA06psABaHE Ha
NPOW3BOACTBOTO M HAMaNsfiBaHe HA OTPULLATENIHOTO Bb3AEeMCTBUE BbPXY OKOJIHATa cpesa:

- HamanaBaHe Ha emucumte oT CO B aTmocdepHMA Bb3AYX, U3MNYCKaHW OT wecTTe 6p. raso-
6yTanHu gsuratenu (F64) kbm MKMTEE, nocTUrHaTo 4pes MOHTUPAHE Ha MHAMBUAYAHO 33 BCEKM
raso-byTaneH gsuraTen NPeYMcTBaTe/IHO CbOPbKEHNE - KaTaIN3aTop;

- HamanasaHe Ha emucumte oT NOX B aTmochepHUA Bb3ayX, U3NYCKAHU OT wecTtTe bp. raso-
6ytanHu gsuratenn kbm UKMTEE, nocturHaTo 4Ypes npenporpammpaHe Ha ynpasBieHWETO Ha
ropmMBHUA NpoLec B razo-byTanHu ABUraTenn n NOCTUraHe Ha peXXMm Ha pabota % TA-luft;

- HaManABaHe Ha eMuUcuuTe OT Npax B aTMocdepHUs Bb3ayX, U3MNyCcKaHW OT BoaorpeeH ckapeH
KOTeN 3a NPOM3BOACTBO Ha TOMJ/IMHHA EHEPrus Ypes onon3oTeopaBaHe Ha BMomaca, NOCTUTHATO
4ype3 MOHTUPAHE Ha NPEYNCTBATE/IHN CbOPBIKEHNA MYNTU LMKIOH U PbKaBeH GUATBLP;
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- Ha TepuTOpUATa HA OTONIMTE/IHATA LeHTpana Ha APYXKeCTBOTO ca U3rpageHun U ce ekcnioatupar
cnefHUTe MNpeyncTBaTeNIHM CbOPbXKEHUA 33 MPOU3BOACTBEHW OTNAAbyHM BOAM NO NbTA Ha
BOAMTE KbM TOYKa Ha 3ayctBaHe Neol: waxta rpyba peweTka B [lomneHa cTaHums,
HeyTpasn3aLMOHHA AMa, CbCTOALLA Ce OT ABe KNeTKU, BCAKa ¢ obem 232 m3, 2 6p. cenapupalum
waxtn kbm MHC u macnhoynosuten kbm UKITEE;

- Ha TepUTOPUATA HA OTOM/IMTENIHATA LieHTPasa Ha APYXKECTBOTO € U3rpageHo U ce eKcnaoaTnpa
NPEeYNCTBATE/IHO CbOPBKEHUE Ka/NIOMAC/I0y/1I0BMTEN 33 MPEYUCTBAHE Ha AbXKAOBHM BOAM OT
[1BaTa K/I0Ha Ha AbXA0BHaTa KaHaM3auus;

- obpasyBaHWTE OT AEMHOCTTa Ha NpeanpuATMETO OTNaabuUM ce npeaasaTt NPUOPUTETHO 3a
ononsoTsopsBaHe nped obesspeskaaHe.

He cbluecTByBaT noteHuManHu1 npobsiemn BbB Bpb3Ka C ONa3BaHETO HAa OKOJIHATa cpena, KoUTo
MOraT Aa ce OTPa3sAT BbPXY M3M013BaHETO OT EMUTEHTa Ha AbAroTpalHMTE MaTepUanHu akTUBMK.

6 OPTAHU3ALUUNOHHA CTPYKTYPA

6.1 KPATKO ONUCAHUE HA TPYMATA U NO3ULMATA HA EMUTEHTA B PAMKUTE HA TPYMATA

EMUTEHTBT € 4YacT OT MKOHOMMYecKaTa rpyna Ha ,60BAPA“ Nlumutng, UapeHt. Ne 9051818,
BE/IMKOBPUTAHWA, appec: 207 PuakbHT CTpuinT, eT. 3, JloHaoH, AHrana W1B3HH, aokosikoTo
nocnegHoTo npuTtexkasa 26581321 6poa akumm wunm 99.99999% oT KanuTana Ha
, TOMNTOPUKAUMA-BYPTAC” ALl  mOXKe Aa OCbLLECTBABA KOHTPON BbPXY AEMHOCTTa My.

KanuTanbT Ha Apy»KecTBOTO MaliKa - ,,6OBAPA“ lumutng e popmmpaH oT eaAnH 0OUKHOBEH AAN
C HOMWHaHa cTOMHOCT — 1 6pUTaHCKa nmpa.

Ot gpyra ctpaHa EMmuTeHTHT NnpuTerkasa 85.68% ot kanutana Ha "BY/ITAPXUOPOMNOHUK" OO n
30% ot Kanutana Ha "®APMAUEBTUYHN XUMUKANN" AL,

[pyxecTBo CobcTBEHUK MpoueHT
"TONNT0OPUKALNA-BYPTAC" AL, "BOBAPA" NTA,. 99.999999 %
"BYNTAPXMOPOMNOHUK" 00, "TONNODNKALMA-BYPTAC" AL 85.68%
"OAPMAUEBTUYHU XUMUKANN" AL "TONNODPUKALUA-BYPTAC" AL, 30.00 %

6.2 CNUCHK HA 3HAYUTENHUTE OBLEPHWU MPEANPUATUA HA EMUTEHTA

EMUTEHTBT NpuTerKasa ganose B pasmep Ha 85.68% ot kanutana Ha "BY/ITAPXUOPOMNOHUK"
00[, rp. byprac, EMK 102005171.

Lpy»XecTBoTO e perncTpupaHo ¢ Kanutan B paamep Ha 11 870 nesa.

Mpe3 nocnegHute Tpu rognuu "BYNTAPXUOPOMOHUK" OOL, rp. byprac He e M3BbPLIBAO
OENHOCT U He e M3roTBAJIO OTYETH, a € NoZano AeKnapaumm no ya. 38, an. 9, T. 2 ot 3aKoHa 3a
CYeTOBOACTBOTO.
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Yyactueto Ha EmuteHTa B Kanutana Ha "BYJITAPXMOPOMOHUK" OO/ He e OT CblLUECTBEHO
3HayeHue 3a onepaummte My n GUHAHCOBOTO CbCTOSHMUE.

7 ONEPAUMNOHEH N PUHAHCOB MNPEINEL

7.1 PUHAHCOBO CbCTOAHUE

3a npeactaBaHe Ha PUHAHCOBOTO cbCTosiHME Ha ,, TOM/TOPUKALMA-BYPIAC” ALl ca nsanonssaHu
AaHHM OT OANTUPAHUTE rogMWHN GUHAHCOBM OTYETU Ha ApyrKecTBOTO 3a 2018 ., 2019 . 1 2020
r.

N3bpaHaTa nHPopmauma, N3noxeHa No-40/y € nsBnevyeHa ot 1 Tpsbea Aa 6vae pasrnexaaHa
3aegHo ¢ ¢umHaHcoBuTe otdetn Ha ,TOMJIOOUNKALMA-BYPITAC” A, BkawouBawm: OTyeT 3a
drHaHCOBOTO cbCTOoAHUE; OTYET 3a goxoauTe; OTYeT 3a NapMyHUTe notoun; OTYeT 3a NpomsaHaTa
B cobctBeHMA KanuTtan u MoACHUTENHU 6eneXkku, NpeacTaBnaBaliy MPUNONKEHNE KbM TO3M
MpocnekrT.

®uHaHcoBaTa MHPOPMaLMA e u3roTeeHa B cboTeeTcTBne ¢ MCOO (MeKayHapoAHU CTaHAAPTH
3a pUHAHCOBA OTYETHOCT).

Lpy»KecTBoTO € C aKuMoHepeH Kanutan ot 26 581 xun. aB., Kato Kbm 31.12.2020 r. akTUBUTE MY
ca B pasmep Ha 69 517 xun. n.., a NMacusute/3aabnXKeHUATa Ha APY>KECTBOTO ca 06110 B pasmep
Ha 32 650 xun. n..

Tabnuuarta no-40ny NOKa3Ba OCHOBHUTE FPYMNWN Ha aKTUBKM U NAcMBU Ha [lpy*KecTBOTO, Cbr1AcHO
roguWHUTE oguTUpPaHn puHaHcosm otyeTn 3a 2018 r., 2019 r. n 2020 r.:

(8 xun. ns.)
MNoka3aten 2018r. 2019r. 2020r.
A. HeTeKyuwin akTMBmu 38373 42 711 45 118
b. TeKywm aktusu 21127 24 086 24 399
O6wo akTueu A+b 59 500 66 797 69 517
B. CobcTBEH KanuTan 8 m. u. 37 204 37 940 36 867
OcHoseH Kanuman 26 581 26 581 26 581
Pezepsu 10 802 10 399 11304
duHaHcos pe3ynamam -179 960 -1018
. Hetekywwm nacusm 3154 15 253 12724
A. Tekywm nacusu 19 142 13 604 19 926
O6wo nacusu n cobcreeH Kanutan B+r+/ 59 500 66 797 69 517

UN3moyHuk: , TOMJIOPUKALINA-BYPIAC” A/l
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AHann3bT Ha ¢uHAHcoBaTa aBTOHOMHOCT YCTaHOBsfiBA ¢MHaAHCOBAaTa HE3aBMCMMOCT Ha
[ py*KecTBoTO, CNOCOBHOCTTa My Zia MOCPEeLLa CBOUTE AbATOCPOYHM 3a4bKeHns. KoepuumeHTsT
33 NaTeXXocnocobHOCT e eAuH OT OCHOBHMUTE MOKasaTe/nn, U3pasaBall, AOKOJIKO YCnewHo
L py»ecTBOTO NOKPMBA BCUYKM CBOU 33 b/IKEHMA KbM KpeauTopuTe 3a ronsam nepmog, ot Bpeme.

- KoedumumeHT Ha PpuHaHCOBaA aBTOHOMHOCT. M3uMcnaBa ce KaTo CbOTHOLWEHUE MeXKay
cobcTBEeH KanuTan 1 nacmeu. MMHMManHaTa HeobxoAnMa CTOMHOCT Ha TO3M noKasaTen e 1.00.
ToraBa cobcTBEHMA KanuTan MNOKPWBA HanbAHO nacusuTe. KoedpuumeHTbT Ha ¢uHaHCcoBa
aBTOHOMHOCT 3a 2020 r. e B pa3mep Ha 1.13, a 3a npeaxoaHata 2019 r. Toit e 6un 1.31.
CobcTBEHMAT KanuTan ocurypsasa GMHaHCOBATA HE3aBUCUMMOCT Ha [py»KecTBOTO;

- KoedunumeHT Ha 3aanbKHANOCT. M3uncnaBa ce KaTo CbOTHOLWEHWE MeXAy NacuBu U
cobcTBeH KanuTan. Mpes 2020 r. KoednumeHTLT e B pasmep Ha 0.89, a npes3 npeaxoaHaTta 2019
r. KoedmumeHTsT e paseH Ha 0.76.

C uen pasbupaHe Ha AeHOCTTA Ha APYKECTBOTO, NpeacTaBaMe MHPopmaumsa 3a HedUHaAHCOBUTE
K/IIOYOBW MOKasaTen, a MMEHHO pa3xoauTte Ha ropuea B nepuoga ot 01.01.2020 r. go 31.12.
2020 r. BKNOYMTESHO:

Fopuso x.nm3 MWh
1. NMpupopeHras,BT. U.: 32 174.864 339 506.259
- BbB BogorpenHatayact Ha LleHTpanara 5148.338 54 319.819
- B UIKNTEE 27 025.526 285 186.440
2. buomaca t
O6wo 6uomaca, BT. u.: 5867.252
- ChameHu nenetu obwo, B T. u.: 2450.350
BK Ne 4 373.137
BK Ne 5 2077.213
- ChbHYOrnepo0Bu NeneTu, B T. Y.: 3416.902
BK Ne 4 1678.540
BK Ne 5 1738.362

»TOMNO®UKALUNA-BYPTACY Al He e M3BLPLUBANO HAYYHOM3C/NeLOBaTe/ICKa U Pa3BOMHA
DEeNHOCT N He NpeaBuKAa Aa M3BbPLUBA TakaBa M B ObAelle, c orfies cneumduKkaTa Ha AeMHOCTTa
my.

7.2 ONEPATUBHW PE3Y/ITATU

Mpuxoante Ha ,,TONJTIOOUKALMUA-BYPTAC” ALl ce dopmmpaT OCHOBHO OT npogageHaTa
TONNIMHHA U eNleKTPMYECKa eHeprua U Maska 4acT OT Apyru npuxogm (4anoBo pasnpeseneHue,
YCNyrn, HEYCTOMKMK, Npoaaxkba Ha maTtepuanun n ap.)
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Mpuxoante OT NpoAaxbu Ha TonAMHHA eHeprna Kbm 31.12.2020 r. ca 8 578 xun. NB., KOUTO
cnpamo 2019 r. ca HamaneHu ¢ 1,54 %. Tosa e B pe3ynTaT Ha NO-HWUCKATa cpeHa NPOAaXKHa LeHa,
BbNpPEeKM NO-MaJKOTO KOAMYECTBO peanmsmnpaHa tonaoeHeprua. Kem 31.12.2020 r. 1A e 69,57
ns./MWh (70,76 ns./MWh 3a 2019 r.). Mpuxoaute oT NpoaaxKbu Ha eNeKTPOEHepPrua KbM
31.12.2019r. ca 16 312 xuA. nB., OT KOMUTO 23 XMA. NIB. Ca NpUxoamn oT Nnpoga*kba Ha 6anaHcMpala
eneKkTpoeHeprua. B cpaBHeHue c npeaxoaHaTa roanHa e oTyeTeHO HamaneHue ot 18,18 %, koeto
e pe3ynTaT OT M0-MaNKOTO KOJIMYECTBO peannsmpaHa enekTpoeHeprma u no-HMCKaTa cpegHata
npoaaxHa ueHa npes 2020 r., koaTto e 166,49 ns./MWh. (189,96 ne./MW.h. npe3 2019 r.).
®uHaHcosuTe npmuxoam ca 1 203 xun. ne. nam ¢ 1,16 % no-manko B cpasHeHue ¢ 2019 r.

Mpe3 2020 r. ce HabntogaBa HamaneHMe Ha pasxoauTe 3a AeNHOoCTTa cbe 6,44 % cnpamo 2019 .
Hall-ronamo e HamaneHneTo Npu pasxoguTe 3a MaTepuani, 3a rnobu n HeyCTOMKKU, amopTM3aLLUn
W BBHLUHW YCAYTW.

3HaYMTEeNHOTO OTPUUATENHO OTK/JOHEeHMe B pasxoauTe 3a maTepuanu ce AbJXKW Ha OO0CTa Mno-
HUCKaTa ueHa Ha npupoaHua ras npes 2020 r. CpeaHo oTknoHeHneTo cnpamo 2019 r. e 29 %. lNo-
HUCKa € M JOoCTaBHATa LeHa Ha buomacaTta, M3nNo/s3BaHa KaTo AOMb/JHUTENIHO FTOPUBO Mpes
OTONNUTENHUA CE30H.

B Hayanoto Ha 2020 r. ApyKecTBOTO e Moracuso 3afb/KeHuaTa cu Kbm ,bynrapras” EA/L, B
cnepcTBMe Ha KOETO OTNagHa NPMYNHATA 32 HAYMCNABAHUTE Ha HEYCTOMKM 3a 3abaBeHo naawaHe
OT CTpaHa Ha obLwecTBEHUA AOCTAaBYMK Ha MPUPOAEH ras.

B cneacteMe Ha MpeoueHKa Ha MONE3HWUA KMBOT Ha AbArOTPAWHWUTE MaTepuanHu w
HemaTepuanHn aKTUBM Ha [py»eCcTBOTO B Ha4a/I0TO Ha OTYETHATa roAmMHa, Cbluma 6e yBenunuen,
KOeTo AoBeAe 10 HamanABaHe Ha pa3xoAuTe 3a aMopTM3aLUN.

B pe3ynTaTt Ha MO-HMCKATa cpefHa NPOAAXKHA LeHa Ha efNlekTpuyeckaTa eHeprua npes 2020 r.,
[pyKecTBOTO peanusmpa M NO-MaNKo npuxoan. ToBa OT CBOA CTpaHa BOAW A0 MO-ManKo
Ha4YMCNEHN pasxoam 3a Ab/KUMaTa Kbm PoHA “"CUrypHOCT Ha eNleKTpoeHeprminHata cuctema”
BHOCKa B pa3mep Ha 5% oT npuxoguTe oT NpogafeHaTa e/IeKTpMYEeCcKa eHeprua, KOeTo e OCHOBHaA
NPWUYMHA 338 HAMaANEHUA pa3Mep Ha PasxoauTe 3@ BbHLUHW YCAYTU.

3HauYMTENHO NONOXKMUTENAHO OTKAOHEHNE NMma npu pa3xoauTe 3a: KBOTHU, O6e3LI|eHKVI, d)MHaHCOBM
pa3xoan n 3a nepCoHan.

YBe/IMYeHMETO Ha pa3xoanTe 3a BbINepogHN eMUCMN NPE3 OTYETHATA NOAMHA Ce Ab/XKM Ha TOBQ,
ye npe3 2020 r. npukatoyBa Pasa 3 (2013-2020) Ha EBponelickaTa cxema 3a TbProBus C EMUCUN
(ECTE). CbrnacHo un. 11 Ha Aupektmea 2003/87/EC, KOMNETEHTHUAT opraH usgasa 6esnnaTHUTe
KBOTM 3a CbOTBETHaTa roguHa (X) oo 28 deBpyapm BcAKa roguHa. B YneH 12 oT cbliata AMpeKTUBa
ce M3WUCKBA OT onepatopuTe Aa npegagaTl KBOTW, paBHU Ha BepuPUUMPAHUTE €MUCUKU OT
WMHCTanauMmnTe MM 3a npeaxoaHata roauHa (X-1) go 30 anpun BCAKa roanHa. 3a ropenocoyeHms
nepuoa npeacroAlmTe Ha 3aKynyBaHe eMMCUM BbINIEPOAEH OMOKCUA 33 NMPOM3BOACTBOTO Ha
eNeKTPMYECKa U TONJIMHHA EHEPruAa ce onpeaenaxa, Kato oT BepndumunpaHmTe Koandectsa 6baat
npucnagHatM npeasuaeHMTe 6e3nnaTHM KBOTM 3a [ABaTa MpoAyKTa (TonnoeHeprua U
efNlekTpoeHeprus), cboTeeTHo no 4a. 10a u un. 108 ot Aupektusa 2003/87EO0, (M3meHeHa ¢
Ounpektnea 2009/29E0). B Hayanoto Ha 2021 r. KOMNETeHTHUTE opraHn TpsAbBa Aa n3aanat KBOTH
3a nbpBaTa roamHa ot ®asa 4 (2021-2030) Ha ECTE. BanmaHocTTa Ha Te3n ,,HOBU“ KBOTM 0baye
we 6bae 3a nepmoga ot 2021 r. HaTaTbK M Te HAMA Aa MOraT Aa Ce U3MN0A3BaT 3a U3Mb/IHEHME Ha
3a4b/KEHUATA Ha onepaTopuTe 3a npegxoaHaTa 2020 r. (aa ce 3aemat). ToBa 03Ha4aBa, Ye Npwm
npefaBaHeTo Ha CbOTBETHUTE KOAMYECTBA KBOTU B HauMoHanHuAa permctbp 4o 30 anpun 2021 r.
32 M3NDBbAHEHNE Ha 3a4bKeHnATa Ha onepatopuTe 3a 2020 r. UANOTO reHepMpPaHO KOANYECTBO
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KBOTW TpAbGBa A3 6bae 3aKyneHo oT [Ipy*KeCcTBOTO MAM aKO MMA Ha/IMYHW TaKMBa Aa Ce N3MN0A3BaT
camo ,,CTapu“ KBOTU, U3gaBaHu npe3 nepmoaa 2013 — 2020 r. “TonnoduKkauma — byprac” AL HAma
HaZIMYHM KBOTM, KOMUTO [a MOXKe Aa M3M0A3Ba NOpPaam TOBa 3a NOKPMBAHE Ha 3a4b/IXKEHNETO CU
KbM M3nbAHUTENHATa areHumMA No okonHata cpega (MAOC), ApyxecTBoTo e TpAbBa Aa 3aKkynu
LANOTO BEPUPUUMPAHO KOSIMYECTBO EMUCUMN KOETO € B padmep Ha 62 xmn. ToHa EUA. [lpyr BaxkeH
baKTOp OKa3Baly, BAWAHME BbPXY YBE/NMYEHUA PA3XOA 3a BbI/IEPOAHU EMUCUM € 3HAYUTENHO
yBe/IM4YeHMe Ha LeHaTa UM Ha bopcuTe. Pasxoaa 3a TeKyllaTa roAnHa e OLEeHEeH Mo cnpaBes/nea
CTOMHOCT KbM ZaTa Ha CbCTaBAHE Ha roguwHuA ¢uHaHcoB oTveT 3a 2020 .

Mpe3 2020 r. cbrnacHo cHeToBOAHATA NOAMTUKA HA [py»KecTBOTO, 0be3LeHKa be HauncneHa 1 Ha
B3eMaHMATa OT Npoaakba Ha eneKkTpuyecka eHeprus, Ha 6asa HanpaBeHMsA Bb3PACTOB aHANMU3
cnopeg neprosa Ha Bb3HMKBAHETO M. CYMTAHO [0 TEKYLLATA roAMHA, CbLMUTE He NOoANEeXKaxa Ha
obesLeHKa, Nopaam Unca Ha YCI0BUA 33 HEMHOTO M3BbPLLBAHE.

3asuweHunA pasmep Ha gpyrute (I)MHaHCOBM pa3xoan ce ObNXKKU Ha HAa4YUCNEHUTE JZIUXBU MO
nony4vyeHum 3aemu.

Mpe3 2020 r. Apy*ecTBOTO e peannsnpano cyetoBogHa 3aryba B pasmep Ha 1 049 xun. ns.,
CnpAmMo cyeToBoAHa nevyanba B pasamep Ha 1 043 xua. ne. kbm 31.12.2019 .

Tabnuuata no-gony npeacrasa MHGopmaLMsa 33 KOMNOHEHTUTE HA HeTHAaTa nevanba/3aryba Ha
OpyKecTBoTO, Ha 6a3a rogmwHUTe oanTUPaHnN GnHaHCcoBKM oTyeTn 3a 2018 1., 2019 1. 1 2020 T.:

(8 xun. ns.)
MNokasaten 2018 2019 2020
Mpuxogm, B T. u. 29 228 30 386 26 339
Mpuxodu om npodaxbu 26 726 28 648 24 890
Jpyau npuxodu 1558 953 757
Pa3xogum, B T. u. 30453 29918 27 760
Paszxodu 3a mamepuasnu 18 303 18 892 13575
Pa3xodu 3a 8bHWHU ycayau 1614 2 000 1858
Pasxodu 3a amopmu3sayus 1775 1748 1507
Pazxodu 3a 8b3HA2PAHOEHUA U OCU2YPOBKU 3068 3695 3799
Paszxo0u 3a obe3yeHKa Ha 83emMaHus 540 368 678
duHaHcosu npuxoau/pasxogu 923 575 372
Neuan6a/3aryba npegu pasxoam 3a gaHbuU -302 1043 -1 049
Pa3xoam 3a gaHbum 109 97 -31
Neuan6a/3aryba -193 946 -1018
HemeH 0oxo00 Ha akyuA -0,007 0,036 -0,038

M3moyHuk: , TOM/IOOUKALUNA-BYPIAC” ALl
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Kbm gaTtaTta Ha HacToAwms PernctpauMoHeH AOKYMEHT He CbLecTBYBaT 3HAYMTENHN daKTopH,
BK/IIOYMTENIHO HEOOUYaAMHU UK CAyYalHKU CbOUTUA MAM HOBM OOCTOATENCTBA, KOUTO BAUAAT
CbLLECTBEHO BbPXy NPUX0AUTE Ha EMUTEHTA OT AENHOCTTa U HEeroBUTE Pe3yiTaTu.

I'Ipe3 pasrnexgaHna NCtopundeckn nepmnog B HaCctoAawmnA PeI'MCTpaLI'MOHeH AOKYMEHT, JOKOJ/IKOTO
€ M3BeCTHO Ha EmuTeHTa, He ca HacTbnNUMAU d)aKTOpM OT npaBuUTencrtBeH, UMKOHOMUYECKHU,
d)MCKaI'IeH, napunyeH nan NnONNTUYECKU XapakTep, KOUNTO 3HAYUTESTHO 6uxa moram Aa 3acCerHart
NpPAKO NN KOCBEHO HerosaTa LI,EVIHOCT.

He ca onoBecTeHu 3HaUNTENHU NPOMEHWN B HETHUTE NPoAaXKOoM Uan npuxoamn Ha EmuteHTa.

MNangemuaTta ot COVID — 19 3a cera He OKasBa BAWAHME BLPXY NpuxoguTte Ha [pyKecTsBoTo.
PbKOBOACTBOTO He npeaBu)kaa HeraTMBeH edeKT BbpXy NpuxoauTe Ha npeanpusTMeTo M B
6baeLLe.

8 KAMMUTAIOBU PECYPCH

8.1 VIHOOPMALMA 3A KAMUTAIOBUTE PECYPCU HA EMUTEHTA (KAKTO KPATKOCPOYHU, TAKA U ,EI,'b/'IFOCPOL{HM)

,TOMNTOPUKAUMA-BYPTACY AL e c OCHOBEH KanuTan B pa3smep Ha 26 581 xun. nB., a
COOCTBEHUAT KanuTaa Ha APYMKECTBOTO B pe3ynTaT Ha POPMUPAHUTE MOJIONKUTENHU PE3YITaTU U
pe3epsu e B pasmep Ha 36 867 xun. ne. kbm 31.12.2020 .

Mpe3 2014 r. Apy)KecTBOTO € M34an0 NPW YCAOBMATA Ha YacTHO npeanaraHe obAMrauMoHHa
emucus. MHdopmaumaTa 3a 061MraLMoOHHATa eMUCKA Ha OPYMKECTBOTO e c/iegHaTa:

Bug Ha obnuraummute: OBUKHOBEHU, 6€3HANUYHKM, NOUMEHHW, CBOBOAHO NPEXBbLPIAEMMU,
Heobe3neyeHu, TMXBOHOCHWN, HEKOHBEPTUPYEMMU;

MNopeneH Homep Ha emuUcUATa: 1 (nbp.a);
BanyTta Ha emucuaTa: JleBg;

Bpoin ob6auraymm: 1 000 6pos;
HomuHanHa N eMUCMOHHA CTOMHOCT: 1 000 neBa;

06w, pazamep Ha emuncuATa U Tekyw, Takbs: 1 000 000 nesa;

HomWHaneH NMXBeH NPOLEHT: duKcnpaH, roguileH - 5 % (net npougeHTa);
Mepnopn Ha AMXBEHO NNaLLaHe: 6 (WwecT) meceuen;

MNMoracABaHe Ha rnaBHULATA: EQHOKpAaTHO Ha gaTaTta Ha Nagexa;

[laTta Ha U3gaBaHe Ha emUCUATA: 01.10.2014 .

Mapex Ha emuncnaTa: 01.04.2022r.

KbM HacToAWMA MOMEHT APYKECTBOTO € U3BbPLUMIO BCUUKU OBAKUMU JUXBEHU MAALLAHMA MO
EMUCUATA N HAMA NPOCPOYEHUN 3a4b/IKEHUA.

Kbm gaTtata Ha HacToAWMA AOKYMEHT, TOBA Ca KPATKOCPOUHUTE KanuTaNoBUTE pecypcu, C KOUTO
pasnonara EMUTEHTDT.
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B cpeaHOCpoyeH nnaH KanuTanoBuTe pecypcu Ha [py)KecTtBoTo we ce dopmupat oT
NAaHMPAHOTO YBE/IMYEHME HA KanuTana c 6 666 668 6poa HOBM aKLMU, C HOMUHAHA CTOMHOCT 1
NleB U eMUCUOHHa ueHa 1.50 nesa (eaAnH NeB 1 neTaeceT CTOTUHKM) BCAKa.

B A4barocpoyeH nnaH KanwutasoBUTE pecypcu e 6baaT oCUrypeHu OT peanm3vpaHuTte
NOIOXKUTENHU PUHAHCOBU PE3yNTaTh (4acT OT COBCTBEHMA KanuTaa Ha APYXKECTBOTO), KaKTO U OT
nocnegBallM YBEAMYEHMA HaA KanuTana WAM NPUBAMYAHE Ha 33aeMHM CcpeacTBa npw
HeobxoAMMmOoCT.

8.2 OBACHEHME U ONMUCAHWUE HA U3TOYHUUMUTE HA MAPUYHUTE NOTOLM HA EMUTEHTA, KAKTO M OBACHEHUE HA
TEXHUTE PASMEPU

B TabanumTte no-gony npeacraBs HGopmaLma 3a NapMYHUTE NOTOLM Ha APYIKECTBOTO, CbIN1aCHO
rogulHUTE oauTUpaHu duHaHcosu otyeTn 3a 2018 r., 2019 . n 2020 r.:

(8 xun. n8.)

Mokasaren Kbm 31.12.2018 r. NoCTbI/IeHU

a NAaWAHNA | HeTeH NOTOK
1. MapunyHKM NoTOUM OT ONepaTUBHA AeNHOCT 10624 9716 908
Bc;:tu(o napuyeH NOTOK OT oONepaTUBHA 10 624 9716 908
AenHocT
2. Mapn4HKU NOTOUM OT MHBECTULMOHHA AEAHOCT - 1151 -1151
BCI:‘-IKO napuyeH nNOTOK OT MWHBECTULMOHHA i 1151 1151
BenHoCT
3. MapwnyHu NnoToumM OT PMHAHCOBA AeMHOCT 9971 9 655 316
BcMuKO napuyeH NoToK oT GUHAHCOBA AEeNUHOCT 9971 9 655 316
M3meHeHMe B NapuyHUTE NOTOLM 32 Nnepuoaa 73
Mapu 1 napuyHN eKBUBANEHTU B HAYANOTO 138
Mapu 1 napUyHN eKBUBANEHTU B Kpas 211

M3moyHuk: ,, TOM/IOPUKALNA-BYPITAC” AL

FeHepupaHuTe NapuyHM notoum Ha EmwmTteHTa Kbm 31.12.2018 r. ca cBbpP3aHU OCHOBHO C
npuxoanTe oT Npoaaxxbu Ha npoaykuma (10 528 xun. nNB.) 1 cBbpP3aHUTE C TOBA NJIALLAHMA Ha
poctasumum (7 171 xun. nB.) u nepcoHana (2 495 xun. n..). Hannuyuute napnyHu cpeacrTsa Kbm
31.12.2018 r. ca 211 xun. ne..

(8 xun. n8.)
Mokasaren Kkbm 31.12.2019 . MoCTbNIeHU
q naawaHmA | HeTeH NOTOK
1. MapuyHKM NoTOUM OT onepaTUBHA AeNHOCT 22 110 13 089 9021
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Bcuuko napuyeH nMNOTOK OT oOnepaTtuBHa

peiiHoCT 22110 13 089 9021
2. Mapu4HKM NOTOUM OT MHBECTULMOHHA AeHOCT - 1725 -1725
zz—;:l;c; napuyeH MNOTOK OT WMHBECTULMOHHA ) 1725 1725
3. MapuyHKM NnoTouM OT PMHAHCOBA AENHOCT 2 834 10 236 -7 402
Bcuuko napuyeH NoTok ot puHaHCOBa genHoCT 2834 10 236 -7 402
M3meHeHMe B napuyHUTE NOTOLM 32 Nepuoaa -106
Mapu ¥ napnyHM eKBUBANEHTU B HA4YaN0TO 211
Mapu 1 napnyHM eKBUBANEHTU B KpaA 105

M3mouHuk: ,, TOM/IOPUKAUNA-BYPTAC” ALl

leHepupaHuTe NapuyHM notoum Ha EmwmTteHTa Kbm 31.12.2019 r. ca cBbpP3aHU OCHOBHO C
npuxoamTe oT Npoaaxkbu Ha npoaykuma (22 110 xma. nB.) U CBbpP3aHUTE C TOBA NJaLLAHMA Ha
poctasunum (9 902 xun. ne.) u nepcoHana (2 844 xun. ne.). HaAMYHUTE NAPUYHKU CPEACTBA KbM

31.12.2019 . ca 105 xun. ns.

(8 xun. ns.)
MNokasaren kbm 31.12.2020 r. NocTbNAEHU
a nNnawWwaHua | HeTeH NOTOK
1. MapuyHKM NoTOLM OT ONepaTMBHA AeMHOCT 24 071 13 802 10 269
Bc;:tu(o napuyeH nNOTOK OT oOnepaTUBHA 24 071 13 802 10 269
BenHoCT
2. MapW4HKM NOTOLUM OT MHBECTULMOHHA AeHOCT - 2678 -2678
Bc;:qxo napuvyeH NOTOK OT WMHBECTULIMOHHA i 2 678 2678
AenHocT
3. MapwnyHu NnoToum OT pMHaAHCOBA AeHOCT 6 007 13 851 -7 547
BcuMuko napuyeH NoTok ot puHaHcoBa genHocT 6 007 13 851 -7 547
MU3meHeHMe B napuyHUTE NOTOLM 33 Nepuoaa 44
MNapu 1 napuyHN eKBUBANIEHTU B HAYANOTO 105
Mapu n napu4yHU eKBUBANEHTU B KpaA 149
nzmouHuk: ,, TOM/IOOUKAUNA-BYPIAC” A
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FeHepupaHuTe napuyHU notoum Ha EmuteHTa Kbm 31.12.2020 r. ca cBbp3aHU OCHOBHO C
npuxoauTe oT Npoaaxbu Ha npoaykuma (24 071 xun. nB.) N CBbpP3aHWUTE C TOBA NJALLAHMA Ha
poctasunum (10 362 xun. ne.) u nepcoHana (3 076 xun. nB.). HaAMYHUTE NAPUYHUM CPeaCTBA KbM
31.12.2020r. ca 149 xun. ns.

8.3 IHOOPMALIMA 3A HYXKIOUTE OT 3AEMU U CTPYKTYPA HA ®UHAHCUPAHETO HA EMUTEHTA
Kbm gaTaTa Ha lNpocnekTa, EMUTEHTBLT pasnosnara cbe cnegHuTe U3TOYHMUM Ha PUHAHCMpPaHE:

a. CobcTBEeH KanuTan - CaMOCTOATE/IHO FeHepupaHu MapuyHM NoTouM OT AEWHOCTTa U
n3aaBaHe Ha akuuu (yBesiMyeHune Ha KanuTana);

6. BbHWHO (AbAroso) duHaHcMpaHe: GAHKOBU KpeauTu.

BbHLIHOTO GMHAHCUPAHE Ha APYMKECTBOTO KbM MOMEHTa € CNeAHOTO:

baHka [ata Ha Banyta JorosopeHa | aelicTteauy, Pasmep Ha Magex Obes3neyeHune
porosopa Ha rnasHMUa nvxseH % Ab/ra KbM
32 3aem KpeguTa 31.12.20208
neBa
Mbpsa 17.07.2006 CNn* sa 3anor Ha
NHBECTULIMOHHA eBpo 870 000 €BPO= | 1523227,89 | 30.12.2024 | B3EMannA OT
6aHka ALl 0,2436% c [atckata
HapbaBka areHums 3a
4,7564%, onas3BaHe Ha
HO He no- OKOJIHaTa cpeaa
MasnKo ot B pa3mep 40
5% 1727 495 eBpo
rogvLHo 1 3anuc Ha
3anoseq,
Mbpsa 31.12.2018 CNn* za [orosopHa
NHBECTMLINOHHA nesa 5 000 000 €BPO~ | 1729270,08 | 30.12.2021 | “MOTEKA BBPXY
b6aHKka Al 0,2233% c crpagac
HapbaBKa naeHTuduKaTop
4,7157%, 07079.605.460.
HO He no- 3, cobcTBEHOCT
Masiko oT Ha ApY*KeCcTBOTO
5% M 3a10r BbpXy
roguLWHoO HACTOALLM U
6baewm
TbProBCKM
B3eMaHuA B
pasmep 4o 5
MJIH. neBa
Mbpsa 31.12.2018 CNn* za [orosopHa
MHBECTULOHHA nesa 1100 000 €BPO— 960 973,93 | 30.12.2021 | “MOTeKa BePXY

6aHKa AL 0,2233% c crpagac
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HaabaBKa MAeHTUPUKaTop

4,7157%, 07079.501231,,

HO He no- cobcTBEHOCT Ha

MasKo oT APYXKECTBOTO U

5% 3a10r Bbpxy

roauWwHoO HaCTOALLM U
6baeLLm
TbProBCKM
B3EMaHuA B
pasmep no 1,1
MJIH. NeBa

Kbm pgataTa Ha lNpocnekta, EMUTEHTBT He M3NUTBA 3aTPYyAHEHUA B OOCNYKBAHETO Ha 3eMHOTO
¢dvHaHcKpaHe.

»TOMNNTOPUKAUMA-BYPTAC” ALl HAMA 3a4b/IKEHMA KbM ApYXKECTBaTa OT rpynarta, OT KOATO e
yacr.

B 6baele, n3bopbT Ha KOHKpeTHaTa popma 3a BbHWHO UHAHCUpaHe we 6bae, cbobpasHo
nasapHMUTe YC/I0BUA U TaKa, Ye Aa ce MMHUMMU3MPA LLeHaTa Ha 3aemMHuMA pecypc. JpyKecTBoTo Lie
ce CTpemu a onTMMU3NPa U3NON3BAHETO HA 3aeMeH KanuTan no NpoeKTUTe UK 3a AenHOCTTa
CM KaTo uano.

8.4 VIHOOPMALMA 3A EBEHTYA/THU OTPAHUMYEHUA BBPXY M3MON3BAHETO HA KAMUTANIOBU PECYPCU, KOUTO
3HAYUTE/THO CA 3ACETHANM UNN BUXA MOT/IN AA 3ACETHAT 3HAYUTENTHO, NMPAKO UM KOCBEHO, AEMHOCTTA HA
EMUTEHTA

Kbm paTtaTta Ha M3rotBaHe Ha HacToAWMA AOOKYMEHT HAMa OrpaHuU4yeHnAa B OTHOLUIEHWE Ha
M3MNON3BAHETO HA KAaNUTA/10BU PeECYPCU OT EmuteHTa.

8.5 NH®OPMALMA 3A OYAKBAHWTE W3TOYHMLM HA CPEACTBA, HEOBXOOAMMW 3A W3MBAHEHUE HA
AHTAUMEHTUTE, MOCOYEHW B TOYKA 5.7.2.

OT1 mecey, Oktomspum 2020 r. B npoLec Ha U3MbJAHEHUE € MHBECTMLMA, CBbP3aHa C U3rpa*kaaHeTo
Ha HoB KO-reHepaTtop. OuakBaHaTa CTOMHOCT Ha MHBecTUUMATA — 7 400 XuA. NB. U NPOEKTA e
6bae PpUHaHCMPaH OCHOBHO CbC cCpejcTBaTa HabpaHW OT yBeAMYEHMETO Ha Kanutana Ha
OPYHKeCcTBOTO. HAMa APYrn NOETU aHTAXXUMEHTM 33 KOHKPETHU 6baelm MHBECTULLUM.

9 HOPMATUBHA CPEOA
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Mo OTHOLWEHMeE Ha AeMHOCTTa Ha APYKECTBOTO ce npuaaraT pasnopeabute Ha TbProBCKM 3aKOH;
3aKOH 3a KOpnopaTMBHOTO MOAOXOAHO obnaraHe; 3aKOH 3a AaHbUMTE BbPXy AOXOAUTE Ha
dusmuecknTe nnua; Kogekc 3a ocurypsasaHe u Apyriu.

Cnepn, npuaobuBaHe Ha nybanYeH cTaTyT, AEMHOCTTa My LLe Ce peryaupa cblwo OT 3aKOH 3a
nyb6AMYHOTO NpeanaraHe Ha LLeHHW KHUXKA; 3aKOH cpeLly nasapHuTe 3noynotpebu c dnHaHCcoBM
WMHCTPYMEHTM; 3aKOoH 3a KomuncuATa 3a GMHAHCOB HaA30p; 3aKOH 3a nasapuTe Ha GMHAHCOBMU
WHCTPYMEHTM U NOA3aKOHOBUTE HOPMATUBHU aKTOBE.

MKoHoMMKaTa Ha PenybaunKa Bbarapus ce ocHoBaBa Ha CBOOOAHATa CTOMAHCKa MHMUMATKBA. TA
€ MnasapHa, OTBOPEHA, C Pa3BMT YaCTEH CEKTOP W OrpaHuyeH 6poit AbprKaBHWU NpeanpuUATUA.
bbarapua e uneH Ha CBeToBHATa TbProBCcKa opraHusaumna ot 1 gekemspun 1996 r. Ot 1 AHyapu
2007 r. bbarapusa e uneH Ha EBponeiickus cbto3 (EC). BbarapckaTa MKOHOMMKa ce XapaKTepusnpa
C WKOHOMMYECKA, MoanTMYecka M ¢uHaHcoBa cTabunHocT. CTpaHaTa MMa CTpaTernvyecko
reorpadcko pas3nosoxKeHue, AMbepanmsmpaH gOCTbN A0 Na3apu ¢ Hag 560 MAH. noTpebutenn un
Hal-HUCBK KopnopaTueeH AaHbk B EC - 10%. [laBa ce Bb3MOXKHOCT 3a Hy/JeB NPOLEHT AAHbBK
nevyanba 3a MHBECTULMN B 0OLWMHM C BUCOKA Be3paboTnL,a, KaKTO U 3aBULLEHM aMOPTU3ALLUOHHM
HopMK (Ha 50%) 3a MHBECTMLUM B HOBWU MALUMHW, NPOU3BOACTBEHO 06OpyABaHE M anapaTypa;
KOMMIOTPK, neprudepHn ycTponctaa n codtyep. Ha TeputopuaAta Ha bbarapma nma Bb3MOKHOCT
32 NON3BaHE HA AaHbYeH KpeauT NO crneunanHuAa pepg 3a HaduucnasaHe Ha AAC npu BHOC 3a
M3NbAHEHME HA MHBECTULMOHHU NPOeKTU. [JaHbyHaTa NOJNTUKA BbBeXAa 5% AaHbK BbpXy
anenaeHTnTe 1 10% "nNocbKk gaHbK" BbpXy 40X0ANTE Ha PU3MYECKUTE Anua. bbarapus e ¢ Hait-
HUCKATa JaHbYHA TEXKeCT 3a AOMaKMHCTBaTa M busHeca B uenmsa EC. CTpaHaTa ce oT/iM4aBa ¢
npeasuanmata GMckanHa NoaNTMKa U yCToMYMBaTa cpeaa 3a NpaBeHe Ha BusHec.

YneHcTBOTO Ha cTpaHaTa B EC u ctabuiHata MaKpoOMKOHOMMYECKA paMKa b6naronpuATcTeaxa
npoLeca Ha CHUXKaBaHe Ha IMXBEHUTE PAaBHULLA B CTPaHaTa M HaManABaHe Pas/IMKaTa UM C Tesun
B eBpO 30HaTa. KaTto uneH Ha EC, Bbarapus e 3HaYUTENHO NO-aTPAKTUBHA 33 YYXKAECTPaHHM
MHBECTULLUM U € YIeCHEHO 3HAYUTENIHO M3BBbPLUBAHETO HAa AeMHOCT B CTPAHATA Ha YyXKAECTPAHHM
M Hali-BeYe Ha eBPONeNCcKM KomnaHun. ToBa ce OTHAcA 0cobeHo 3a cekTopa Ha ¢pUHAHCOBUTE
yCAyru, Nopaam Bb3MOXKHOCTTA Ha KPeAUTHM, 3aCTPaxoBaTeIHM U APYrv GUHAHCOBU MHCTUTYLLUK,
NMUEH3MPAHM B APYTU AbpXKaBM — YieHKu Ha EC, ga n3sbplisaT AMPEKTHO BusHec B Bbarapus
npwv ycioBmATa Ha cBO6OAHO NpeaoCTaBAHE Ha YCAyTu.

CbrnacHo KoHcTuTyumata Bbarapusa e penybanka ¢ napnaMeHTapHO ynpaB/ieHWe, eavHHa
AbprKaBa C MECTHO camoynpaBneHune. Bcuukm rpaxgaHm ca paBHM Npes 3akoHa. He ce gonyckar
HWKaKBM OrpaHMYeHUs Ha NpasBaTa UM NPUBMAETMM, OCHOBAHM Ha paca, HAapPOAHOCT, ETHUYECKA
NPUHAANEXKHOCT, NOJ, Mpousxon, penvrusa, obpasoBaHue, YybOeXAeHWs, MNoAUTUYECKa
NPUHAANIEKHOCT, IMYHO U 0BLLECTBEHO MONOMKEHUE U UMYLLLECTBEHO CbCTOAHME. [IbprKaBHaTa
BNACT Ce pasfAens Ha 3aKOHOAATe/NHa, M3MNb/AHWUTENHA U CbAebHa. MOAUTUYECKUAT KMBOT B
Peny6ivKa Bbarapus ce 0CHOBaBa BbpXy NPUHLMMNA HA NONUTUYECKUA NIYPAIN3BM.

OCHOBHUTE WHCTUTYUMW Ha AbprKaBaTa cnopeg KoHctutyumata ca HapogHoTo cbbpaHue
(MapnamenT), NpesnaeHTsvT, MUHKUCTEPCKMAT cbBeT, CbaebHUTe opraHu (cba, NPOKypaTypa,
cneacteme), KOHCTUTYUMOHHMAT cba, Bucwmat cbaebeH cbBeT, opraHMTe Ha MECTHOTO
camoynpasneHve u ap. HapoaHoto cbbpaHMe OCbLLECTBABA 3aKOHOAATeNHATa BAacT M
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YyNpakHABa Map/lameHTapeH KOHTPoA. Npe3naeHTbT e Abp)KaBeH rnasa. Tol onuMueTBopAaBa
€AMHCTBOTO Ha HauMATa U NpeacTaBnasa Penybavka Bbarapus B MexayHapoAHUTE OTHOLWEHUS.
MUWHUCTEPCKMAT CbBET PbKOBOAM M OCHLLECTBABA BbTPELWHATA M BbHLWHATA MOAMTUKA Ha
CTpaHaTa B CbOTBETCTBME C KOHCTUTYLMATA M 3aKoHUTe. CbaebHaTa BNacT 3aliMTaBa npasaTa u
3aKOHHUTE MHTEPECU Ha FrpaXkKaaHuUTe, lopUaNYeCcKUTe ML U AbprKaBaTa.

MpoAbnXKaBalWoTO MpuaaraHe Ha MNOJIMTUKATa Ha MasapHa MKOHOMMKA W WHTerpauuAta Ha
CTpaHaTa B pamKkute Ha EC 6u cnegBano ga umar 61aronpuATHO Bb3AEWCTBME BbPXY
MKOHOMMKaTa Ha bbarapus un ga nogobpsasaT cpenata, B KOATO [py»KeCcTBOTO M3BbPLUBA CBOATA
AenHocT.

OcHOBHUTE HOPMaTUBHU aKTOBE, NPUNOKNMU CNPAMO ,ﬂ,emHOCTTa Ha EMuTeHTa, ca cnegHuTe:

® 3aKOH 32 eHepreTMKaTa U HOPMATMBHUTE aKTOBE MO HEroBOTO NpuaaraHe Kato Hapepaba
Ne 3/21.03.2013 r. 3a nuUEH3MpaHe Ha AeWHOCTUTe B eHepreTukarta, Hapeaba Ne
1/14.03.2017 r. 3a perynvpaHe Ha ueHuTte Ha EE, Hapesba Ne 5/23.01.2014 r. 3a
perynupaHe ueHute Ha TE, Hapeaba Ne E-P1-04-1/12.03.2020 r. 3a TonnocHabaaBaHeTo
nap.;

® 3aKOH 33 eHepruiiHaTa eGeKTMBHOCT M1 HOPMATMBHUTE AKTOBE MO HEroBOTO NpUAAraHe

® 33KOH 3a onasBaHe Ha OKOJIHATa cpeja M HOPMATMBHM aKTOBE MO HErOBOTO NpuaaraHe

® 3aKOH 3a OrpaHWYaBaHe N3MEHEHMETO HA KIMMaTa, 3aKOH 3a YMCToTaTa Ha aTmocdepHua
Bb34YX

® 33KOH 3a ynpasneHue Ha oTnagbLunUTe U HOPMATUBHUTE aKTOBE NO HEroBOTO MpunaraHe

® 33KOH 33 aKuu3nTe U AaHbYHUTE CKNALOBE W HOPMATMBHUTE aKTOBE MO HEroBoTo
npunaraxHe

® 3aKOH 33 0bLLecTBEeHMUTE NOPDBYKM U HOPMATUBHUTE AaKTOBE MO HErOBOTO NpUAaraHe

® BCMYKM OpyrM 3aKOHWM OTHOCMMM KbM TbProBCKaTa AEMHOCT, AaHBYHOTO obnaraHe,
COLMANIHOTO OCUTypABaHe, TPYA0BONPaBHUTE OTHOLWEHMA U Ap.

He ca Hanuue d)aKTOpM, KOUTO 3HAuYUTE/IHO Ca 3acerHaam uam buxa morau Aa 3acerHart
3Ha4YnUTENTHO, NMPAKO NN KOCBEHO, AeﬁHOCTTa Ha eMUTEHTA.

10 UH®OPMALUMUA 3A TEHAEHUUUTE

He ce HabnwoaaBaT HUKAKBM 3HAUYUTENIHWM TEHAEHUMM B NPUXOAUTE W pasxoauTe Ha
,TONNOPUKALINA-BYPTAC” ALl B neproga Ha UcTopmyeckata dpmHaHcoBa MHPOpmaums.

OT Kpaa Ha nocnegHuAa otdyeTeH GUMHAHCOB Mepuof, 3a KOMTO € NpeaocTaBeHa MCTOpUYECKa
duHaHcoBa MHPopmauma B PernctpaumoHHua aokymeHT (31.12.2020 r.) He e HacTbnuia
3HauyUTe/IHa NPOMAHA BbB PUHAHCOBOTO CbCTOAHUE HA EMUTEHTa U rpynaTa, OT KOATO € YacT.

10.1 UHOOPMALMA 3A OTPACHIA U TEHAEHLIMW 3A PA3BUTUE

,TONNOPUNKALNA-BYPIAC” Al pa3BuBa cBOATa AelHOCT B Penybaunka Bbarapua. PeannsauuaTa
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Ha [py’KecTBOTO € CBbp3aHa C LANOCTHATA MKOHOMMYECKA CUTyauuMa B CTpaHaTa, yCnewHoTo
npunaraHe Ha ABUMKELWMTEe Na3apa MKOHOMMYECKN pedopmM, pacTelka Ha bpyTHMA BbTpeLleH
NPOAYKT U HapacTBallaTa NoKynaTesiHa CNOCO6HOCT Ha 6barapckMTe noTpedbuTenu.

,TONNOPUNKALNA-BYPTAC” ALl e npeanpusaTne, YNSTO OCHOBHA AEMHOCT € NPOM3BOACTBO Ha
TOMNJ/INHHA eHeprusa, NPeHoC Ha TOMJ/IMHHA eHepPrus U Apyru AeMHOCTU U YCAyru 0BCNYKBaLLU
OCHOBHUTE AEWHOCTM, pasnpeaeneHue U npogakba Ha TONAMHHA eHeprua, NPou3BOACTBO U
npoga)kba Ha eneKkTpuyecka eHeprus, NOAAPDBIKKA M eKCnnoaTaums Ha rasonpoBogM HUCKO
HanAraHe W KoT/iioarperaT Ha ropMBo NPMUPOAEH ra3 n Guomaca.

KaTto TaKoBa, 4py»KecCcTBOTO onepupa B CTPOro cneumanmnsvpaH OTpPacb/l MO OTHOLWEHWE Ha
NpoM3BOACTBO M NPEHOCA Ha TONJIMHHA eHeprua. LleHnTe Ha TONIMHHATa eHeprua ce onpeaenar
oT Komucmata 3a eHeprnitHo n BoaHo perynunpaHe (KEBP). Komucuata perynmpa ueHuTe, no
KOUTO NPOU3BOAUTENMTE NPOAABAT TOMNJIMHHA EHEPrma Ha TONNONPEHOCHOTO NpeanpuUATUE M Ha
NPAKO NPUCbEANHEHU KAUEHTU U NO KOMUTO TONJONPEHOCHOTO NPeanpuATMe NPogasa TONANHHA
eHeprua Ha KAneHTn no cmnata Haun. 30, an. 1, 7.3 n T. 4 o1 3E. CbrnacHo un. 33, an. 1 ot 3E, BbB
Bpb3Ka ¢ § 40 oT MpexoaHUTE U 3aKAYUTENTHUTE pa3nopendu Ha 3akoHa 33 U3MEHEHUE U
AonbnHeHne Ha 3E (MN3P3MA3E, o6H. B, 6p. 41 ot 21.05.2019 r.) Komucuata onpegens
npedepeHUManHM UeHN 3a npoaarkba Ha efieKTpuyecka eHeprua, npoussedeHa no
BMCOKOE(dEKTMBEH KOMOMHWMPAH HAYMH OT LEHTpanu C KOMOMHMPAHO MPOU3BOACTBO Ha
efleKTpuYecka n TonanHHa eHeprma no yn. 162, an. 1 ot 3E, a meHHO 3a npoussBoguTenu ¢
06eKTK c 06LLa NHCTaIMPaHa eNeKTPMUYECcKa MOLLIHOCT No-masnka ot 1 MW.

YtBbpaeHute ot KEBP ueHn ca dopmupaHu npu crnasBaHe Ha HOPMATUBHUTE M3UCKBAHWUS, B
CbOTBETCTBME C NPAaBOMOLLMATA Ha KoMMCcKHATa U B M3NBAHEHNE HA UBUCKBAHUATA 3a peryanpaHe
Ha AenHoCTMTE MO CHabasBaHe C TOMJIMHHA W eNleKTpPUYecka eHeprusa npu 6anaHc mexay
MHTEpecuTe Ha EeHepruiHUTe npegnpuatTMa M notpebutenute, ocurypseBaHe Ha
PaBHOMOCTAaBEHOCT MeXKAY OTAENHUTE KaTeropum npegnpusatua n notpebutenn n cbagaBaHe Ha
CTUMYIN 3@ ePEeKTMBHA AeNHOCT. 10 TO3M HaumnH ca ocbllecTBeHU U uenuTte Ha 3E, npeasnaeHmn
Bun.2,an. 1, 7.1, 7.2 T. 3, a UMEHHO: Ka4eCTBEHO M CUTYPHO 3340B0O/IABaHE NOTPebHOCTUTE Ha
0OLLEeCTBOTO OT eNeKTpUYecKka WU TOMJIMHHA EeHeprus; eHepruiHo pasBUTUE U eHepruiHa
CUIYPHOCT Ha CTpaHaTa npu ePeKTUBHO M3MOA3BAHE HA EHEPrUATa U eHEpPruiiHUTE pecypcu m
Cb3aBaHe W Pa3BUTUE HA KOHKYPEHTEH M GMHAHCOBO CTabuneH eHeprmeH nasap.

C PeweHune No - 28 /01.07.2020 r. KomucuaTa 3a eHEPruinHO U BOAHO peryanpaHe, CYMTaHo oT
01.07.2020 r., ytebpan 3a "TONNTOPUNKALMNA-BYPITAC" AL npepenHa ueHa Ha TOMNJIMHHATA
eHeprua u npedepeHUManHa LLeHa Ha enekTpuyecka eHeprusa, nponsseseHa No KOMOUHUPaAH
HauYMH, KaKTo cneaBga:

. MpedepeHumanHa ueHa Ha enekTpuyecka eHeprua, 6es AAC 166,18 n8./MBTy

. EAHOKOMMNOHEHTHa LieHa Ha TON/IMHHAa eHepruaA ¢ TonJoHocuTen ropewa, soga 6es 44C 71,06 ns./MBTy
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npe,ﬂ,CTOﬂLLI'MTe npeagn3smnKaTencTtea B CEKTOP ,,TOI'II'IOGHepFeTMKa” npes cnegsawnte roamHu ca
CBbp3aHu C:

- NNaBeH M CcnpaBea/IMB Npexos KbM 4YMUCTa, eHepruiHoedeKTMBHA W HUCKOBBINEpogHa
MKOHOMMWKA U U3MbAHEHWE Ha EBPONENCKUAT 3eneH NaKT, T. Hap. ,3eneHa caenka“. MnaHbT
npeasuaa B cneapawmte 10 roanMHU CTpaHUTE-Y/IEHKN Aa MHBECTUPAT cpeacTBa 3a MallabHa
»,eKonormnsayma“ Ha MIKOHoMKnKaTta Ha Cbto3a, KaTo ce Lenn APacTUYHO CHUXKaBaHe Ha BpeaHuUTe
€MUCKUU, KOUTO ce OTAENAT B aTMocdepaTa OT roieMuTe ropUBHN MHCTANALMK, KOETO Le foBeae
[0 HamanABaHe Ha ,40BELUKOTO Bb3AenCcTBME” BbPXY KIMMaTa;

- LANOCTHOTO NMPECTPYKTYPUPaAHEe Ha eHepreTuKaTta, Nb/iHa Anbepannsauma Ha eHepruiHUA U
rasoBusA Nasapu U MMHABAHETO UM B PeXUM Ha PyHKLMOHUPaHe 6e3 gonnalaHua, cybcnamm m
HenasapHW NpUBUIETUN;

- pacTAWmTE LEHN HA eMUCUOHHU KBOTU (CO2), KOUTO EHEPIUMHUTE APYHKECTBA Ca 3ab/IKEHU
03 3aKynyBaT M Aa OTYMTAT nNpes KOMNeTeHTHUTe opraHun, cbrnacHo 300C;

-3N0oN3BaHE Ha a/ITEPHATUBHU TOPUBA 3a U3rapPAHE OT rosIeEMUTE TOI'IJ'IOd)MKaLI'MOHHM ApPYyXKecCTBa,
KOUTO npounssexgat ToONnJIMHHa eHeprmnAa 3a HaCeNeHneTo B CTpaHaTa,

- Bb3MOKHOCTTA 3a 3aKynyBaHe Ha OCHOBHO ropueo (NpupoaeH ras) ot TonnodpuKaLMOHHUTE
APY*KecTBa ype3 nnatpopmara 3a TbproBus C NPUPOAEH ras, KaTo Mo TO3M HauMH APYyKecTBaTa
MOraT Za MOCTUIHAT MO-HWUCKM LEHM Ha NPUPOAHMA ras, KOETo OT CBOSA CTpaHa MocCTaBss
npeausBUKaTeNCTBO Npes perynatopa 3a OMpeAensHe Ha akTyalHWM LEeHW Ha TOMJIMHHAaTa
eHeprva, No KoOMUTo TOMONPEHOCHUTE NPeAnpPUATMA NPoAaBaT TOMN/IMHHATA EHEPrua Ha cBouTe
KAneHTU.Mo OTHOLWEeHWE Ha NPOMU3BOACTBO M NPoAakba Ha eNeKkTpUUYEeCcKa eHeprma Apy*KecTBoTo
ce KOHKypuMpa C oCTaHanuTe NPoM3BOAUTENN HA eNeKTpoeHeprua. Ma3apbT Ha efleKTpoeHeprusa
B Peny6ivKka Bbarapus e B npouec Ha noetanHa anbepanunsaums, ctTaptupana owe npes 2004 r.
M NPOAbAXKABALLA U A0 AHec. TOW ce CbCTOM OT ABa CErMEHTa — CErMEHT C PeryanpaHun LeHn u
CermMmeHT CbC CBOHOAHO AOrOBOPEHM LLEEHM WU T.HAp. cBOboAeH nasap.

Ha perynmpaHuna cermeHT LLEHUTE Ha eneKkTpoeHepruaTa ce onpeaenat ot KEBP, a notpebutenute
ce obcny)KBaT OT KpaliHUTe CHAabauTeNn (AbLEPHN APYXKECTBA HA €/1EKTPOpPasnpeaenuTenHumTe
KOMMaHWK) pasnpeaesieHn Ha TepuTopuaneH NpuMHUMN. KbM MOMEHTA TO3M CEFMEHT BK/HOYBA
61TOBM NOTPEbUTENN M CTOMAHCKM NOTpebutenn, NpUCbeauHEeHM KbM MperkaTa Ha HUCKO
HanpexeHue. OT 1-Bn okTomBpm 2020 BCUYKM CTONAHCKKM noTpebutenun Tpabsa Aa n3nA3at Ha
cBoboseH nasap. Mo TO3M HAuYMH Ha peryampaHuA nasap e OocCcTaHaT camo buTosuTe
noTpebutenu.

Ha cBoboaHMA CErMEHT KAMEHTUTE MOraT Aa CMEHAT CBOA AOCTaBYMK Ha eneKkTpoeHeprua 6es
reorpadCKOTO MM MECTOMOJ/IOKEHWE Aa BAMAe Ha ToBa. loTpebutennte npogbaXKasaT Aa
3an/1alLaT LLeHM 3a NPEHOC M JOCTbMN A0 MPEXKaTa, KbM KOATO Ca NpUcbeanHeHu (NpeHoCHa nam
pa3snpeaenutenHa). Ha ceoboaHua nasap KEBP He onpepens ueHata Ha eNeKTpoeHepruaTa.
Komucunata uma eanMHCTBEHO POAIA Ha Perynatop, KOMTO OCbLLECTBABA KOHTPO/ Hag, NasapHuTe
yyacTHuuM. Ts mma npasomolmaTa ga onpegensa [paBuiaTta 3a TbProBus C eNeKTpUYEcKa
eHeprua (NTEE), pasamepa Ha MpPEXKOBUTE TaKCU U LEHa ,3aab/KeHUA KbM 06LecTBoTo”.
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EHepruaTta 3a cBoboaeH nasap, ce 3aKynyBa OT TbpProBUMTE WU KpPaWMHUTE WHAYCTPUANHM
notpebutenn no ceo604HO AOrOBOPEHU LEHN UM OT NnatopmuTe Ha Bbarapcka HesaBUCMMA
eHepruiiHa 6opca. OT 2018 r. BNA30Xa B CMNA M3MEHEHMATA B 3aKOHA 3a eHepreTuKarta
3a4b/KaBawyM npousBoanTennte C MWHCTaAMpaHa MoOWHOCT Hag 4 MW npegnarawm
eNleKTpoeHeprma Ha ceoboaeH nasap Aa npoaaBaT egMHCTBEHO npes naatdopmute Ha BHEB. B
nocneacteue (c nsmeHeHmata B 3E ot 08.05.2018 r.) Aa npoaasaTt eaAMHCTBEHO npe3 bopcaTa Ha
cBobogeH nasap 6axa 3a4b/XKeHWe U NpousBoauTennTe oT BucokoepeKTMBHO KOMOUMHMPAHO
npoussoacteo (BEKM) n ot Bb3obHoBseMW eHepruiHu ustouyHuum (BEW) c umHcTanupaHa
MOLLHOCT paBHa M Hag 4 MW. C nocnegHuTe nsmeHeHUA B 3aKOHa 3a eHepreTuKkarta ot mai 2019,
BCUYKM Nnpoussogutenn ot BEU n BEKI ¢ HcTannpaHa mowHOCT NO-ronama unm pasHa Ha 1 MW
TpAbGBa 3a4b/IKMTENHO Aa NpeaaaraT eIeKTpoeHepruaTa cu Ha 6opcaTta. Tean NPoMeHU, KaKkTo U
3aabkeHuneTo ot 1.10.2020 BCMYKM CTOMAHCKM noTpebutenn aa ca yact ot cBobogHMA nasap,
CblLLECTBEHO M3MEHMUXA NasapHua moaen (durypa 1).
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PerynupaH nasap CsobopgeH nasap

®ueypa 1. Moden Ha ¢hyHKUUOHUPAHE HA Na3apa Ha enekmpoeHepaus 8 bvazapus om 01.10.2020

B cboTBeTCTBME C NpoLeca Ha Anbepannsaums, BbTPELLHMAT eIeKTPOEHEPINEH Na3ap e U3rpageH
BbPXy MOZENa Ha ABYCTPaHHW AoroBopu M 6anaHcupaw, nasap. MoTpebutenurte ckawousaTt
[lOrOBOPU C TbproBuUMTE 3a A0CTaBKa Ha KO/IMYECTBa €/IeKTPOEHeprus, a OT CBOA CTpaHa
TbProBUMTE 3aKynyBaT HeobxoAumaTa eNeKTPOEHEepPrusa 3a HYKAUTE Ha CBOUTE KAWEHTU OT
npoussogutenute. Ha pAaHeBHa 6as3a npou3BOAUTENN, TbProBUM W KOOPAMHATOPWU Ha
6anaHcupawm rpynu (OCHOBHO TbproBuUM) M3BECTABAT Ha ENEKTPOEHEepPrMmHUA cucTemeH
onepatop (ECO) aHeBHWUTE noyacosu rpadpmum 3a NPOM3BOACTBO M KOHCYMaLMA 3a C/ieABaLims
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AeH. Korato ce nosiBu HECHOTBETCTBUE MENKAY 3aiBEHUTE KOJIMYECTBA eHeprna U GakTMYecKoTo
notpebneHne mnm npomssoactso, ECO Kato onepatop Ha 6anaHcupalwmsa nasap NOKpMBa
HebanaHCcUTe  —  pPas/IMKUTE  Mexady  NpeaBapuTeNIHO  3aABEHUTE U peasiHo
notpebeHnTe/NpounsseaeHmn KonmyecTsa. MpounsxoxKaalwmTe oT TOBa Pasxoam ce HauncaABaT Ha
CbOTBETHUTE Ma3apHU y4acTHUUM Noa GopmaTa Ha LeHM 3a banaHcMpalla eHeprmsa.

B ycnosus Ha nubepanusvpaH (cBoboaeH) nasap, LeHUTe ce onpeaenAat OT nasapa — OT
TbpceHeTo n npeanaraHeto. Uma pakTopum, KOMTO OKA3BAT BAUAHUE BbPXY LLEHUTE, HO HE MOXKEM
[a TroBOPMM 3a MOAEN Ha LeHoobpasyBaHe, KaKbBTO € CAy4YaAT C peryavMpaHua nasap.
PasnnuHute ¢$akTopu, KaKToO M KOMOMHALMM OT TAX MOraT A3 MMAT Pa3NMyHM ePeKkTn BbpXy
nasapa. EaHM OT Hall-CbLLLEeCTBEHUTE YCNOBUA, KOUTO NOBANABAT 6bArapckmMa nasap ca CBbpP3aHM
C LEHUTe Ha eNIeKTPoeHepruaTa Ha permoHanHma nasap (Mpumsa, PymbHUA, YHrapuma). Toin ot
CBOA CTpaHa ce B/AUAe OT HUBaTa Ha nasapute B 3anagHa Espona. Mo TO3M HaYMH KOCBEHO
LeHOBMTE HMBA NOCTUIHATK Ha pa3BuMTUTEe nasapu B 3anagHa EBpona, oKas3saT BAUAHME U Ha
LEHUTE Ha eNeKTpoeHeprusaTa Ha cBoboaAHUA Nasap B bbarapusa. PakTopm NPAKO OTFOBOPHM 3a
NPOMAHATA B LLEHUTE HA eNleKTpOoeHepruAaTa Ha CBETOBHUTE Nas3apu, KOUMTO Ca OTHOCMMM U 33
bbarapua, ca: NpPomMeHU B TbpCeHETO M npeasaraHeTo, NPOMEeHW B LEeHUTe Ha OCHOBHUTE
eHepruHn pecypcu (HedT, ras, BbravLLa 1 op.), LEHM Ha BbIIEPOLHM EMUCUN, METEOPONOTUYHU
YyCNOBUA, NAAHUPAHN (PEMOHTM) U U3BBbHPEAHU CbbUTMA (aBapun, 3abpaHn 3a BHOC/U3HOC,
danuTtu), NOAUTUKK B chepaTta Ha eHepreTrKaTa v Apyru.

10.2 NH®OPMALIMA 3A U3BECTHUTE TEHAEHUMWM, KONEBAHUA, U3UCKBAHUA, AHTAUMEHTU UKW CbBUTUS,
KOWTO E BEPOATHO AA UMAT 3HAYUTE/IEH EDEKT BbPXY NMEPCNEKTUBUTE HA EMUTEHTA HAM-MAJIKO 3A TEKYLLIATA
®NHAHCOBA TOANHA

C npueT 3aKOH 3a U3MeHeHWe U AoNb/HEHWE HA 3aKOHA 3a eHepreTnka obHapoaBaH B [AbprKaseH
BECTHMK bpoit 38 oT 24.04.2020 r. ce BbBe)KAa NPOMAHA OTHOCHO oOnpeaenAHe LeHaTa Ha
npupoaHus ras. NpomsHata e no nosog, PeweHne Ha EBponelickata komucusa Ne C (2018) 258 ot
24.05.2018 r. no geno AT.39816- [JoctaBku Ha ra3 no sepwurata B LleHTpanHa n N3touHa Espona.

Ha 6a3a peleHuneTo 1 ckntodeHo gonbaHeHme Ne 13 o1 02.03.2020 r. kbm Jorosop Ne 02-12-13
o1 15.11.2012 r. mexxkgy OOO lNasnpom EKcnopt u bynrapras EA/Ll, 3a A4OCTaBKa Ha NPUPOAEH ras,
obuiectBeHna poctaBunk /bynrapras EAZl/ Tpsa6Ba Aa Bb3CTaHOBM CyMu MO A0rOBOPWU 3a
OO0CTaBKa Ha npupoaeH ras 3a nepuoga ot 5 asryct 2019 r. go 31 mapt 2020 r. Ha KpahHU
noTpebuTenn n KAMEHTU NPUCbESUHEHN KbM Fa30NPeHOCHATa MPEXM, BKAKOYUTENHO U HA IMLa
Ha KOWUTO e n3gaaeHa AnLEeH3na 32 NPOU3BOACTBO U NPEHOC HA TOMIMHHA eHeprus.

KaTo usano ca oyakBa, HOBaTa MeTOAMKa 33 onpeAenaHe LeHaTa Ha NpUpoaHUA ras Aa gage
NOJIOXKMTENEH OTPAXKEHME BbPXY A4ENHOCTTA Ha APYKECTBOTO.

Ha 13 mapt 2020 r. B Bbarapus 6e BbBegeHO M3BbHPEAHO MOJIOXKEHUE, a BNnoc/eacTeue belle
BbBe/ZleHa OT NPaBUTE/ICTBOTO M U3BbHPEeAHa ennaemmonorMiHa obcraHoBKa. ToBa JoBeae A0
HapylwaBaHe Ha HOPMa/iHaTa MKOHOMMYECKA AEMHOCT NMOYTU Ha BCUYKU CTOMAHCKKU cybeKkTun B
Bbarapusa. Mopagu Henpeackasyemata AMHaMKMKa Ha naHgemuaTa ot COVID-19, o6xBaTbT U
edeKTuTe BbpXy busHeca Ha [pyKecTBOTO, pecn. 3a bbaelwarta My AeMHOCT, aKTUBKU U Nacusmy, e
CNOXHO M MPAKTUYECKM HEBBb3MOXKHO Aa 6baaT oOUEeHEeHM C TOYHOCT Ha TO3M eTan.
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MbpBOHaYaNHaTa OLEHKA Ha PbKOBOACTBOTO €, Ye He ca UAEHTUPUUMPaAHU obcTosTencTsa U
daKTopW, KOMTO Aa NOCTAaBAT MNog BbNPOC Ba/IMAHOCTTA Ha NPUHLMNA-NPEANONONKEHUE 33
AencTBalwo npeanpuatne Ha Jpy»KecTsoTo.

Kbm pataTa Ha U3roTeAHe Ha PerncTpaumMoHHMA 4OKYMEHT, LOKOJKOTO € U3BECTHO Ha EMUTeHT],
He CbLLeCTBYBAT HAKAKBM CbOUTUA, aHTAXKMMEHTU, TEHAEHLMN, U3UCKBAHUA U HECUTYPHOCTY,
M3BbH OMWCAHUTE B HACTOALLMA SOKYMEHT, KOMTO BUXa MOTF/IM 4@ MMAT 3HaUUTeNeH ePeKT BbpXy
nepcnektusnte Ha , TONNNOOPUKALNA-BYPTAC” A. B TO3M CMUCbA B MHTEPEC Ha BCUYKM
NOTEHUMANHU MHBECTUTOPM € Aa Ce 3ano3HaAT B AeTanam ¢ PestomeTto, PeructpaunoHHuma
OOKYMeHT u [lokymeHTa 3a npegnaraHuTe UEHHW KHUXa Ha EmwuteHTa, KOuUTO 3aeaHo
npeactasnasat MNpocnekT 3a ny6AnYHO NpegnaraHe Ha LEeHHM KHUXKa Ha EmuteHTa.

11 NPOrHO3A U/I1 OLLIEHKA HA NMEYAJIBATA

EMUTEHTBHT He e Ny6aMKyBan NPOrHo3a UM OLeHKa Ha neyanbara.

12 A AMUHUCTPATUBHU, YMNPABUTEZIHW U HAA3OPHU OPTAHU U BUCLU PBbKOBOAEH
CbCTAB

12.1 UMEHATA U CNYXEEHUTE ALPECU HA U3EPOEHUTE MO-A0NY NNUA, TEXHUTE ®YHKLUMU B PAMKUTE HA
EMWTEHTA, KAKTO U MIH®OPMALMA 3A OCHOBHUTE ZEEMHOCTW OT 3HAYEHUE 3A EMUTEHTA, KOUTO TE U3BBLPLUBAT
M3BbH HEIO

,TOMNTOPUKAUMA-BYPTAC” ALl uma egHOCTENEHHA CUCTEMA Ha ynpaB/ieHue, CbCToALWa ce oT
06wo cbbpaHMe Ha aKUMOHePUTE U CbBET HA AMPEKTOPUTE, KOMTO € YNPaBUTENHUAT OpPraH Ha
OPYXeCcTBOTO.

CbBeTbT Ha ANPEKTOpUTE MMa cnegHnA CbCTaB:

XPUCTUH UTUEB UJTUEB - YneH Ha C[ v M3nbaHUTENIEH ANPEKTOP
AHIE/1 XPUCTOB AHTENOB - Npeacenaten Ha CbBeTa Ha gupeKkTopuTe
HUKONAN HEOQANKOB BAT/IEB - uneH Ha CbBeTa Ha [JupekTopuTe.

KoHTaKT ¢ uneHoBeTe Ha CbBeTa Ha [lMpeKTopute MoxKe aa 6bae ocbliecTBeH B opuca Ha
OpyxectsoTo B rp. byprac, CM3, ,TONJOPUKAUUNA-BYPTAC” AL, *.K. Jlo3oBO.

OcBeH uyneHoBeTe Ha C[l, HAMaA Apyr BUCLI PbKOBOAMTEN, KOWTO Aa MMa OTHOLWIEHME 33
YCTaHOBAIBAHETO Ha TOBa Aanu EMUTEHTBLT pasnosiara ¢ nNoAXoAAWM 3HAHMA M ONUT 3a
yNpaBAEHMETO Ha CTOMAHCKAaTa AENHOCT.

B n3nbaHeHMe Ha pa3nopenbute Ha ya. 116r ot 3MMLUK, CbBeTbT Ha AnpeKTopUTe Ha EMUTEHTa
€ O/TbXXEeH B TPUMeceyeH CPOK OT NpuaobmBaHETO Ha KayecTBO Ha Nyb/aMYHO Apy)KecTBO Aa
Ha3Hauu No TPyAOB AOroBOP AUPEKTOP 33 BPbH3KM C MHBECTUTOPUTE. [JMPEKTOPDBT 3a BPb3KK C
NHBecTUTOpUTE TPABBA A3 € Anue ¢ NnoaxoaALa KBAaAMDUKALLMA UAM ONUT 32 OCHLLECTBABAHE Ha
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CBOMTE 3afb/IKEHUA U He MOXe Aa bbae YneH Ha ynpaBUTENEeH UM KOHTPOJIEH OpraH UM
NPOKYPUCT Ha Ny6IMYHOTO ApYKecTBO.

MHdopmauma 3a CbOTBETHUA YNPABAEHCKUM ONUT U 3HAHUA Ha 4yneHoBeTe Ha CbBeTa Ha
OuvpekKropure:

MHX. AHren XpucrtoB AHrenos -— [lpeacegaten Ha CbBeTa Ha AUpPeKTopuTe Ha
"TONNOPUKALNA-BYPTAC" AL,

BusHec agpec: rp. byprac, MK 8000, CMN3, "TONNOPUKALNA-BYPTAC" ALl, k8. "/lo3oBo".
O6pasoBaHue: MarucTbp, BUCW MUHHO-Te0NOXKN MHCTUTYT — Codus.
CneumanHocrt : MHKeHep-eNeKTpoMexaH K

MpodecnoHaneH onut: AHren Xpuctos AHrenos 3anodsa npodecnoHanHaTa cuM AeNHOCT npes
1981 r. KaTo MexaHMK Ha y4acTbK B MmnHa “YepHo mope” - byprac. B nepnoga ot 1985 r. go 1994
r. paboTu KaTo rNaBeH MexaHWK U HavyanHUK pyaHuK. OT 1994 r. go 1998 r. e 6MN HaYaNHUK Ha
nogeneHne "MuHcTpoit” — byprac. Ot 1998 r. go 2009 r. e U3NbAHUTENIEH ANPEKTOP HAa MuHa
,YdepHo mope byprac” EAA. OT1 2009 r. oo 2013 r. e U3NbAHUTENEH AUPEKTOP Ha "TonsoduKaumns
CnuseHn” EAL. B nepmoga ot 2009 r. 4o MoMeHTa e yneH Ha CbBeTa Ha AMPEKTOpUTE Ha
,Tonnooukauma Camsen” EAL, kato oT 2015 r. 4O MOMEHTaA, 3aemMa ANbXKHOCTTA MNpeacenarten
Ha CbBeta Ha gupektopute. OT 2019 r. 3aema gnbxHoctTa lpeacepsaten Ha CobBeTa Ha
anpektopute Ha "TONNOPUKALINA-BYPTAC” ALl. B nepnoga 2015 r. —2019 r. e 6Mn 1 YneH Ha
cbBeTa Ha aupeKkTopuTe Ha "bpuken” EAL — rp. Mabboso.

Jpyxcecmea, 8 KOUMO KbM MOMeHmMa u3sbvpwea oeliHocm /u3svH emumeHmay:
,Panu Mpyn“ EOOL, EMK 147079938 - EgHoNnYeH cOBCTBEHUK Ha KanuTana 1 YnpasuTen;

,Tonnodpukaumna CanseH” EALl, EMK 119004654 — YneH Ha CbBeTa Ha AMPEKTOpPUTE.

Mpe3 nocnegHuTe NeT rogmHn AHren Xpnctos AHrenos He e:
® OCb)KAAH 33 U3MaMa;

® CBbP3aH C HECLCTOATE/IHOCT, YPaBAEHNE Ha CUHAMK UK IMKBMAALMA B Ka4€CTBOTO 1 Ha
yypeauTten, YneH Ha agMUHUCTPATUBHU, YNPABUTENHN U HAA30PHU OPraHy UAK BUCLL
PbKOBOAUTEN B APYIM APYHKECTBA;

* 0pUUMaNHO NY6ANYHO MHKPUMUHUPAH M HE Ca MY Ha/laraHU CaHKLMK OT 3aKOHOBM UK
PErynaTopHU opraHu (BKAOUYUTENHO onpeaenieHn NpodecMoHanH opraHm);

® IntwlaBaH OT CbAa OT NPaBOTO Aa 6'b,£l,e Y1€H Ha agMUNHNUCTPATUBHU, YNPaBUTEHU NN
HaA30PHU OPraHn Ha Aa4eH EMUTEHT NN OT U3NDB/IHABAHETO Ha O/1bXXHOCTU B
PBKOBOACTBOTO NN U3NB/IHABAHETO Ha p,ef/'lHocrra Ha HAKOWM EMUTEHT;,
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® He Ca MY HanaraHun npuHyanTenHn agMMHUCTPATUBHU MEPKU UNN aAMUHUCTPATUBHU
HaKa3aHWuA.

UHX. XpuctuH Unues Unues — MN3nbaHuteneH gupektop n YneH Ha CbBeTa Ha AMpPeKTopuTe Ha
"TONNOD®UKALNA-BYPTAC" AL,

BusHec agpec: rp. byprac, MK 8000, CN3, "TONNOPUKALNA-BYPTAC" AL, k8. "/lo3oso".
O6pasoBaHue: BMCL MUHHO-TEONOXKKM UHCTUTYT — rpag Codua.

CneuymanHocT: MexaHM3aumna U enekTpudmKauma Ha MUHUTE — NHXKEeHep eNeKTPOMEXaHUK -
MWHEH.

MpodecrnoHaneH onut: nHXK. XpucTnH Unmnes Ununes 3anousa npodpecnoHanHaTa cm genHocT oT
1981 r. kaTo EHepro mexaHuK B pygHuK "Pocer" B bypracku meaHu mmHu. Ot 1987 r. go 1989 .
€ 3aMeCTHUK eHepro mexaHuk B byprackm megHm mmHn. OT 1990 1. o 1993 r. e [naseH eHepro-
MeXaHUK B bypracku megHn mnuun. Ot 1994 r. no 2004 r. e HayanHuK ob6ekt MuHa "YepHo mope"
- MuHcTpon Aumutposrpag. OT 2005 r. 1o momeHTa e Ynpasuten Ha "TUAH" OOA. Ot 2012 .
00 2014 r. e [naBeH eHepro-mexaHuK 1 YneH Ha CbBeTa Ha gupekTopuTe Ha MunHa "YepHo mope"
EAL. OT m. mait 2014 r. e U3nbnHUTENEH AMPEKTOP M YneH Ha CbBeTa Ha AMpPEKTOpUTE Ha
"TONNO®UNKALNA-BYPTAC" AL,

Apyxcecmea, 8 KOUMO KbM MOMeEHMA u3sbpwea deliHocm /u3evH emumeHmay/:
,BraHkn-Mn“ EOOL, EMK 201649965 — EaHONMYEH COOCTBEHUK HA KanuTana 1 YnpasuTen;
,Tnan” EOO/, EMK 102631848 - EaHONMYEH cOBCTBEHUK Ha KanuTana u YnpasuTen;

»MuHa YepHo mope — byprac” EAZl, EMK 102005082 — YneH Ha CbBeTa Ha AMpPEKTOpUTE.

Mpe3 nocnegHuTe neT rogmHn XpnuctmH Mnmnes Nnnes He e:
® OCb)KAAH 33 U3MaMa;

® CBbP3aH C HECHCTOATENIHOCT, YNPaBAeHNE Ha CUHAVK U NIMKBUAALMA B KAYeCTBOTO 1 Ha
yypeauten, YneH Ha aaMUHUCTPATMBHW, YNPaBUTENHM U HAA30PHM OPraHM WAU BUCLL
PbKOBOAUTEN B APYTU APYXKECTBA;

e odMuUManHoO Ny6ANYHO MHKPUMUHUPAH M HE Ca MY Ha/laraHW CaHKLWUKM OT 3aKOHOBMU UK
PErynaTopHU opraHu (BKAOUYUTENIHO onpeaeneHn npodpecMoHaHU OpraHu);

¢ nWaBaH OT CbAda OT MPaBOTO Aa 6'b,£|,e YyeéH Ha agMUHUCTPATUBHU, YyNPaBUTENHN UIU
HaA30pPpHWU OpraHnM Ha AdagdeH eMUTeHT WA OT WU3NbJIHABAHETO Ha AONBXKHOCTU B
PBROBOACTBOTO UIN U3NDBZIHABAHETO Ha AeﬁHOCﬂa Ha HAKOWM EMUTEHT;

® He Ca MY HanlaraHun npuHyguntTenHn agMMUHUCTPaTUBHU MEPKU UIN aMUHUCTPATUBHU
HaKa3aHwuA.
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MHX. Hukona Hepankos batneB — [naBeH MHKeHep M YneH Ha CbBeTa Ha AMPEKTOpPUTE Ha
"TONNTOPUKALUMA-BYPTAC" ALL.

BusHec agpec: rp. byprac, MK 8000, CN3, "TONNOPUKALNA-BYPTAC" ALl, k8. "/lo3oBo".
O6pasoBaHue: Bucle-marncTop: TeXHUYECKM YHUBEPCUTET — rpag, BapHa;
CneumanHoct: EnektpoeHepreTuKa(eNeKTpoeHeprnmHm cuctemm) - MarmcTbp-mHKeHep.

MpodecuoHaneH onut: nHX. HMKonat Hegankos batnes 3ano4ysa npodecnoHanHaTa cm geHocT
oT 12.12.2005 r. Kato MoHTbOp en. obopyasaHe B "TOMNOPUKAUMA-BYPTAC" AL; ot
01.07.2006 r. e npeHasHayeH Ha AnbKHOCT MoHTbop en.obopyasaHe u KUMUWA; ot 07.05.2013 r.
€ NpeHasHayeH Ha ANbXKHOCT MHXKeHep eHepreTuk en. obopypsaHe; ot 23.07.2015 r. e
npeHasHayeH Ha ANBXKHOCT MnhaseH uHXeHep; oT 15.10.2020 r. ¢ lpoToKon 3a peleHne Ha
€AHONMYHMA COOCTBEHMK Ha KanuTana Ha APYrKeCTBOTO e U YneH Ha C Ha "TONJTOPUNKALIUNA-
BYPFAC" AL.

Lpyxcecmea, 8 KOUMO KbM MOMeHMa U38bpuiea deliHocm /u3ebH emumeHmay:

Hukonamn Hepankos batnes He M3BbpLIBA ,ﬂ,eﬁHOCT B ApyXeCTBa M3BDBH EMUTEHT.

Mpe3 nocnegHuTe net rogmHn HMkonanm Hepgankos batnes He e:
® OCbX/aH 33 UI3IMaMa;

® CBbP3aH C HECHCTOATENIHOCT, YNPaBAEeHNE Ha CUHAUK U IMKBUAALMA B KAYeCTBOTO 1 Ha
yypeauten, YneH Ha aAMUHUCTPATMBHM, YMNPaBUTENHM W HAA30PHU OPraHM WAW BUCLL
PbKOBOAUTEN B APYTU APYXHKECTBA;

e opuuManHo Ny6AMYHO UHKPUMMHMPAH U HE Ca My HafaraHyW CaHKUMM OT 3aKOHOBU UM
PerynaTopHW opraHu (BKAOYMUTENHO onpeseneHn NpodecMoHaNHN OpraHm);

® nwaBaH OT CbAda OT MPaBoOTO Aa 6bp,e YyneH Ha agMUHUCTPATUBHU, YNpPaBUTENHUN UIU
HaA30pPpHWU OpraHnM Ha A4dagdeH eMUTEHT WUAMN OT U3NbJIHABAHETO Ha AONBXKHOCTU B
PBKOBOACTBOTO UIN U3MDB/IHABAHETO Ha LI,EI)'IHOCTTa Ha HAKOWM EMUTEHT,

® HEe Ca MY HanaraHn npunHyauntTenHn agMmmnHUCTPATUBHU MEPKU UIN aMUHUCTPATUBHU
HaKa3aHHUA.

Mexay uneHoseTe Ha CbBeTa Ha aupekTopute Ha , TOMNNOPUKAUUNA-BYPTAC” A HAma
HMKaKBM GaMUIHN BPDB3KM, KAKTO M HUKOM OT CbCTaBa My Npe3 nocaegHuTe 5r.: He e ocbKAaH
33 M3MaMa; He e CBbp3aH C HECHCTOATE/IHOCT UAM YNpPaB/ieEHNEe OT CUHAMK, B Ka4eCTBOTO CU Ha
Yy/seH Ha a4MMHUCTPATMBEH, yYNpaBUTeNeH UaM HaA30PEH OPraH WUAM BUCLW PbKOBOAMUTEN; HE e
opUUMANHO NYBANYHO UHKPUMUHMPAH W/UAN CaHKLMOHMPAH OT 3aKOHOBM WM PErynaTopHu
opraHu (BKA. npodecMoHanHM TakMBa); He e JINWABaH OT CbAa OT NPaBOTO A3 6bAe YneH Ha
AAMUHUCTPATUBHUTE, YNPABUTENHUTE WAN HAL30PHUTE OPraHM Ha [3feH €MUTEHT UAWM oT
3aeMaHEeTOo Ha A/TbXXHOCTM B PbKOBOACTBOTO Ha HAKON EMUTEHT.
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12.2 KOHOINMKTU HA UHTEPECU HA AODMUHUCTPATUBHUTE, YIIPABUTE/THUTE U HAO3OPHUTE OPTAHU U BUCLLNA
PbKOBOEH CbCTAB

YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE HA APYMKECTBOTO, nocodyeHu B T. 12.1, no-rope, ca
AeKnapupanu npes EMuTeHTa Mnca Ha NoTeHUManeH KOHGANKT Ha MHTEPECU MENXKIY TEXHUTE
334b/BKEHUS B TOBAa MM KayeCcTBO KbM EMUTEHTA M TEXHUA /NMYEH UHTEpec WAu Apyru
33 b/IKEHUA.

JLOKONIKOTO e M3BeCTHO Ha EMUTEHTA, HAMA CNOPa3yMEHUS MeXKAY MarKOPUTAPHU aKUMOHEpPH,
KNMEHTU, AOCTABUYNLN U APYTU, B U3MbJHEHME HA KOETO INLLE, NOCOYEHO B ToYKa 12.1, e nsbpaHo
33 YneH Ha CbBeTa Ha AMPEKTOPUTE Ha APYHKECTBOTO.

CbBeTbT Ha AMpeKTOpuTe Ha EMUTEHTa e npuen NoanTMKa 3a TpeTUpaHe Ha NOTEeHUMaNHUTe
KOHG/IMKTU HA MHTEepecH BbB BPb3KA C NPUEMAHETO M CNa3BaHeTo Ha HaunoHanHMA KoaeKc 3a
KOpNOpaTMBHO ynpaBaeHue.

Kbm paTtata Ha HacTtoAwMmA AOKYMEHT U AOKONKOTO € WM3BEeCTHO Ha EMuUTEHTa, OCHOBHUTE
dKLUMOHEPHU, YNEHOBETE HA CbBeTa Ha ANPEKTOPUTE, NOCOYEHN BT. 12.1 no-rope, He Ca npnemanu
M HAMa KaKBUTO 1 Aa Ca OrpaHn4eHmnA 3a pasnopexaaHeTo C NpuTexaBaHute ot KOWTO " Ja e oT
TAX aKumm Ha EmuTteHTa.

13 Bb3HATPAXKAEHUA U OBE3LLETEHUA

13.1 Pasmep'bT Ha WM3NNATEHOTO Bb3HarpaxxaeHue (BKI’II’O‘-IMTGI'IHO BCUYKMN YyCNOBHU UAN
OTCPOYEHU KomneHcauuu) u O6e3LIJ,ETeHMﬂ B HaATypad, KOUTO Te3n Jinua Ca nonyvyuam ot
€MUTEHTa U HerosuTe AbLliepHUN NpeanpuATUA 3a OKasaH UM NoA BCAKAKBA d)opma ycnyru

[aHHW 33 pa3mepbT U3NAATEHUTE HETHU (C1€0 YOBPHAHU OCU2ypuUmMesnIHU 8HOCKU 30 CMeMmKa Ha
ocuz2ypeHomo auye U 0aHBK 8bpxy 0oxo0ume HA huzuvyecKume auya) Bb3HArparkaeHUs Ha
yneHoBeTe Ha CbBeTa Ha aupeKkTopuTe npes3 2020 . 1 40 AaTaTa HA PErncTPaLNOHHNA LOKYMEHT,
ca npeacTaBeHM B cneBallarta Tabaumua.

YneH Ha C[, npes3 2020. Kbm 15.02.2021 .
MHX. XpuctnH Ununes Mnunes 49 893,70 4 157,80
WMHX. AHren Xpmuctos AHrenos 48 006,00 4 000,50

nHK. Hukona Hepsankos batnes* - -

Oo6uwo 97 899,70 8 158,30

*Hukonai Batnes e u3bpaH Ha 28.10.2020 r. 33 uneH Ha CbBeTa Ha AMPEKTOPUTE, HO He MoayyaBsa
Bb3HArpa*kAeHue B TOBa CM Ka4eCTBO, JOKOIKOTO paboTh No TpyAoB AOroBOP B APYXKECTBOTO M NO/y4YaBa
Bb3Harpa*kaeHune no Hero.

Ha uneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE HE Ca N3NnaalWaHW Bb3HArpaxXgeH1"Aa B Hatypa.
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13.2 O6wuTe cymu, 3a4eNaHU WU HAUYUCABAHU OT €MUTEHTA WU OT HEroBuTe AbLUEPHU
npegnpuATUA 3a NEHCUM, APYrM KOMNEHcauuu npu NeHCMOHUpPaHe WAWU ApYyru nogobHu
obesuwereHunn

B pelHocTTa Ha EMUTEHTA MM OT HEroBUTE AbLIEPHWU NPEANnPUATMA, He ca 3adeNsHU Un
HauyMCNABaHM CYMW 3a NPEeAOCTaBAHE HA NMEHCUWU UAU APYTU KOMMEHcaUuMM Npu NeHCMoHupaHe
WK 3a Apyrv nogobHu obesweteHus.

14 NPAKTUKU HA PbKOBOAHUTE OPTAHU

14.1 AataTa Ha U3TUYAHE Ha TEeKYLWMA CPOK HA 3aeMaHe Ha ANBbXKHOCTTA, aKO € MPU0KMUMO, U
nepuoAabT, NpPe3 KOMTO /IMLLETO € 3aeMa/io Ta3u A/IbKHOCT

UHPopmauma 3a gaTaTa Ha M3TUYAHE HA TEKyWMA MaHOAT 33 3aeMaHe Ha AABbKHOCTTa OT
yneHoBeTe Ha CbBeTa Ha aupektopute Ha ,, TONNNOPUKALNA-BYPITAC” Al e npeacTaBeHa B
cnegHata Tabauua:

Nuye 3aemaHa gNbXKHOCT Mepuop

XpuctuH Ununes Nnunes YneH Ha CbBeTa Ha aupeKktopute n | 17.06.2014 — 18.12.2022
N3nbaHUTENEH aUpeKTop

AHren Xpucrtos AHrenos MNpeacepaten Ha CovbBeta Ha | 19.03.2019 -18.12.2022
OVpeKTopuTe
Hukonait Hegankos batnes | YneH Ha CbBeTa Ha AMpPeEKTOpUTE 28.10.2020 - 18.12.2022

14.2 WHdopmauua 3a A[0roBopute 3a YCAYyrM Ha 4YaeHoBeTe Ha aAMUHUCTPATUBHUTE,
ynpaBUTE/IHUTE UM HAL30PHUTE OPraHu, CKAKUYEHU C EeMUTEHTA WU C HAKOEe OT Heropute
ObLLEPHU NPeanpUATUA U NpeaBuKAAWM obe3lweTeHna NpPU NpeKpaTaBaHe Ha TPYAO0BOTO
NpaBOOTHOLWEHUe

B porosBopute Ha uneHose Ha CA Ha ,TOM/IO®PUKAUMA-BYPTACY Al Hama AOroBOpPEHMU
obesleTeHns Npy NpeKpaTaBaHe Ha 3aeToCTTa.

14.3 UHpopmauma 3a 0AUTHUA KOMUTET HA EMUTEHTA UM KOMUTETA NO Bb3HArpaXKgeHunAaTa,
BK/IIOYUTE/IHO MMEHATa Ha uY/JeHOoBeTe Ha KOMMUTeTa U pe3lome Ha MaHAaTa, No KOWUTO
KOMUTETHLT PYHKLMOHUPA

Mo OTHOLWEeHMEe Ha APYKECTBOTO KbM HAaCTOALMA MOMEHT HE Ca Ha/INLLE M3UCKBAHUATA Ha yAa. 107
OT 3aKOoHa 3a He3aBMCUMMUA GUHAHCOB OAUT. B CbOTBETCTBME C U3MUCKBAHUATA, B HAaW-KPaTKuUA
Bb3MOXEH CpOK cnes npuagobuBaHe Ha cTaTyT Ha nyb6amyHo ppyrkectBo, OCA Ha
,TONNOPUNKALNA-BYPTAC” ALl we n3bepe OauUTEH KOMUTET, LLLE NPUEME NPaBuUaa 33 AENHOCTTA
M CcTaTyTa My, B KOMTO ce onpeaensaT Heroeute GyHKLMKM, NpaBa U OTTOBOPHOCTM MO OTHOLIEHUE
Ha GMHAHCOBUA OAUT, BbTPELUHMA KOHTPO/ U BbTPELLHUSA OANT, KAKTO M B3aMMOOTHOLLEHUATA MY

C OpraHuTe 3a ynpasseHue.
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(DyHKL(UU Ha 00UMHUA Komumem

CbrnacHo un. 108 oT 3aKoHa 3a He3aBUCMMMA GUHAHCOB OAMUT, OLUTHUAT KOMUTET U3MbAHABA
cnegHute GyHKUUU:

1. MHGOPMMpPa OpraHUTe Ha ynpaBieHUE WM KOHTPOA Ha NpeanpuAaTUeTo 3a pesyaTaTuTte oT
334b/BKUTENHUA OAUT U NOACHABA MO KaKbB HaYMH 3a4b/IXKUTENHUAT OAMT € AOMPUHECHA 33
[LOCTOBEPHOCTTA Ha GMHAHCOBOTO OTYMTAHE, KAKTO U PONATA HA OAUTHMUA KOMUTET B TO3M MPOLLEC;

2. Habnoaasa npoueca Ha GMHAHCOBO OTYMTaHE M NPEACTaBA NPENoPbKU M NPeaNoXKeHua, 3a 4a
ce rapaHTMpa HeroBaTta epeKTUBHOCT;

3. HabnogaBa ebeKTMBHOCTTA HA BbTPELLHATA KOHTPOJIHA CUCTEMA, Ha CUCTEMATA 33 ynpaB/ieHune
Ha PUCKa M Ha AEWHOCTTA MO BbTPELWEH OAWUT NO OTHOLWeEHMe Ha GUMHAHCOBOTO OTYUTAHE B
OANTUPAHOTO NpPeanpuUATHE;

4. HabntoaaBa 3aAb/MKUTENHMA OAUT HA roANWHNTE GUHAHCOBM OTYETU, BKAOYMTETHO HETOBOTO
M3BbPLBAHE, KAaTo B3eMa npeaBuz KOHCTAaTauuuTe M 3aka4veHmaTa Ha Komwucusata no
npwunaraHeTo Ha 4. 26, naparpad 6 ot PernameHTt (EC) Ne 537/2014;

5. npoBepsaABa M HabnogaBa HE3aBMCMMOCTTA HA PErnCTpUpaHUTe OANTOPU B CbOTBETCTBME C
M3UCKBAHMATA Ha rNaBMU LWIeCTa U ceama OT 3aKOHA, KaKTo M C 4n. 6 ot PernameHT (EC) Neo
537/2014, BKAOUYMTENHO LienecbobpasHOCTTa Ha NPeaoCcTaBAHETO Ha YCAYrM M3BbH OAUTa Ha
O4MTUPAHOTO NpeanpuATUE MO YA. 5 0T CbLUMA PErNAMEHT;

6. oTroBapAa 3a npoueaypata 3a noabop Ha pernctpupaHva oauTop W NpPenopbyBa
Ha3Ha4YaBaHETO MY C U3K/IIOYEHME Ha Cly4anTe, KOrato 0A4MTUPAHOTO NpeanpuaTUe pasnonara c
KOMUCMA 3a MNpoBeKAaHe Ha npoueaypa 3a noabop; Korato npeanpusaTMeTo pasnosara C
KOMKCKA 33 NpoBeXAaHe Ha npoueaypa 3a Nnogbop, OAUTHUAT KOMUTET HabatogaBa HelHaTa
paboTa, KaTo Bb3 OCHOBA Ha pe3yaATaTUTe OT HeA NpeAnara Ha 061o0To cbbpaHuMe Ha akuMoHepuTe
AN CbAPYKHULUMUTE Bb3NaraHe Ha OAUTOPCKUA aHTaXKMMEHT B CbOTBETCTBUE C U3UCKBAHUATA HA
yn. 16 ot PernamenT (EC) Ne 537/2014;

7. yBegomsaBa 4ypes3 cBof npeacepaten KomucuAta, KakTo M OopraHuMTe Ha ynpaBieHue wuau
KOHTPOA Ha NpeanpuATMETO 3a BCAKO AaneHo ogobpeHue no ya. 64, an. 3 n un. 66, an. 3 ot
3aKoHa 3a He3aBUCUMUA GMHAHCOB OAMT B 7-AHEBEH CPOK OT 4aTaTa Ha PeLUeHMEeTo;

8. oTymTa AeﬁHOCTTa Ch npeg opraHa no HasHa4aBaHE,

9. M3roTBA M ypes cBoA Npeacenaten npegocrtassa Ha Komucmata B cpoK 4o 31 mali roguiueH
OOKNaf 3a AeMHOCTTA CU; AOKAAABLT Ce U3roTeA No popma M CbC CbAbpPXHKAHME CbINACHO NpueTa
ot Komucumsata Hapeaba.

MaHOam Ha oOumHuAa Komumem

CbrnacHo § 8 ot 3akoHa 3a He3aBMCcMMUA GMHAHCOB OANT, B 6-MeceyeH CPOK OT BIM3aHETO B CM1a
Ha 3aKOHa, NpeanpuAaTMATa OT ObWEecTBEH WMHTepec Cb3AaBaT OAMTEH KOMWUTET U npuemat
npasuna 3a genHoctTa My. C ornes Ha TOBa, JOKO/IKOTO APYMKECTBOTO € B npoLec Ha nybanyHo
npeanaraHe Ha LLeHHM KHUXKa, cef, yCneLwHoTo NPUKAYBaHE Ha KoeTo 61 npnaobuno ctatyT Ha
ny6ANYHO APYrKECTBO, PECNEKTUBHO - NpeanpuaTMe oT obuectBeH UHTepec, npeactomn OCA Ha
,TONNOPUNKALINA-BYPTAC” ALl aa n3bepe OanteH KOMUTET, Aa NPUEMEe NpaBuaa 3a AENHOCTTa
M CTaTyT Ha OOMTHMA KOMWTET, KaKTO U Aa npueme pelleHue 3a onpeaensaHe maHgata U
Bb3HarpaxKAeHuATa Ha CbLUKA.
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14.4 feknapauusa 3a TOBa, A4a/IM EMUTEHTBT CNa3Ba NPUNOKUMUTE CMPAMO HEro peXxxmMmm 3a
KOpNopaTUBHO ynpaBaeHue

C ornepg Ha dakKra, ye , TOMNJTOPUKALUMA-BYPTAC” ALl He e BNMCaHO B pernctbpa no ya. 30, an.
1, 1. 3 o1 3K®H, BoaeH ot KPH, KaTo nyb6an4HO ApyKecTBO, CTaTyT KOWTO TO We npngobue cnep,
yCnewHo MbpBOHAYa/HO YBeAMYEeHMe Ha KanuTana, [pyXecTBOTO BCe OWwe He e BbBesno
nporpama, M3roTBeHa B CbOTBETCTBME C MEXAYHAPOLHO MNPWU3HATUTE CTaH4apTM 33 Aobpo
KopnopaTuBHO ynpasneHue. B cboTBeTcTBME € pasnopenbute Ha 3MMUK, , TONNTOPUKALNA-
BYPTAC“ ALl e ONbXHO, cnen BNUCBAHETO CUM B FOPEnocoYeHMa pPerucTbp, Aa Cbobpasu
CbAbp}KaHMETO Ha GMHAHCOBUTE CU OTYETM C MPOrpamaTta 3a NpuaaraHe Ha MeXKAyHapoAHO
NPWU3HaTUTe CTaHAaPTM 33 J06PO KOPNOPATMBHO yNpaBieHWe U clelBa 43 BOAM CHETOBOAHATA
CY NONUTUKA CbrnacHo MexXayHapoaHUTe CYeTOBOAHM CTaHAAPTW.

Mporpama 3a Jobpo KopnopaTuBHo ynpasneHune Ha , TOMNJTOPUKAUMA-BYPTACY ALl, KaKTo U
MoNnTUKA 3a Bb3HarpaXXAeHUATa Ha YNPaBUTENHUA OpPraH Ha eMUTEHTa LWe 6baaT npueTn ot
LpyKecTBoTo B NPUNOKMMNUTE 3aKOHOYCTaHOBEHN CPOKOBE Cnef BNUCBaHEe B perncrbpa, BoAeH
oT Komucuata 3a GMHaAHCOB HaA30p, CbOTBETHO cneg NpuaobusaHeTo Ha nybanyeH cTaTyT.

14.5 TMoTeHUMaANHUTE CbLLECTBEHU BbB3AEUCTBUA BbLPXY KOPNOPATUBHOTO YynNpaB/eHuUe,
BK/IIOYUTENIHO 0406 peHM OT pPbKOBOACTBOTO /MUK OT CbbpaHue Ha aKLMOHepUTe NpeaCcTOALLN
NPOMEHU B CbCTaBa Ha PbKOBOACTBOTO U KOMUTETUTE

He ca Hanuue noTeHUWaNHUTE CbLLECTBEHMU B'b3,£|,el7ICTBVIﬂ BbpPXy KOPNOpPaTUBHOTO ynpaBaeHUe,
BKNOYNTENHO OAO6peHVI OT PBKOBOACTBOTO M/MI'IVI oT O6LLI,OTO c1;6paHv1e Ha aKuMOHepute
npeacrtoAawmn NnpomeHm B CbCTaBa Ha PbKOBOACTBOTO M KOMUTETUTE.

15 CNYKUTENU

15.1 Bpoii Ha 3aeTuTe AnLa

Bpoatr Ha 3aetute snuua B ,TOMJIOPUKALUA-BYPTAC” ALl 3a nepuopa, obxsaHaT oT
ncTopuyeckarta puHaHcoBa MHbopmauma Ao gaTtaTa Ha PerncrpaumoHHUA JOKYMEHT € cneaHus:

Ne Knac nepcoHan 021.:,(;\/‘4. 2020r. 2019r. 2018 . 2017 r.
2021r.
1. | PvkoBoautTenu 7 7 7 6 6
2. | Cneumanuctu 25 26 27 24 23
3. | TexHnuM n NPUNOKHN CNELUaANnUCTH 35 31 32 29 31
4. | NomoweH agMUHUCTPATUBEH NepcoHan 15 13 14 15 15
5. | MepcoHan 3YHTO 2 2 1 1 1
6. | KBanuduuympaHu paboTHULM 63 60 61 60 57
7. | MawwWHHM onepaTopn N MOHTAXKHULM 6 6 6 7 7
8. | Npodecnn HCK 12 12 12 12 12
060 cpeaHO CNUCHUYEH NepCcoHan 165 157 160 154 152
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Mpe3 nepnoga ot 2017 oo gatata Ha PerncrpauMoHHMA AOKYMEHT, APYXKECTBOTO HE € Haemano
CE30HHO UM BPEMEHHO CNYXUTENN Ha TPYA0BM A0TOBOPMU.

15.2 1anoBM y4acTua v onuum Bbpxy aKLumn

Kbm gaTtata Ha PerncrpaunoHHMA AOKYMEHT OT sinuaTta, NocodYeHn B TOovKa 12.1, eAUHCTBEHO
N3nbAHUTENHUAT aupeKTop XpuctuH Mnnes Unues nputexkasa 1 (eaHa) akumMA OT Kanutana Ha
EmuteHnTa.

Kbm patata Ha TO3M [OOKYMEHT He ca MpeaoCTaBAHM OMuMKM 33 ydvyacTue B Kanutana Ha
»TONTOOUKALMA-BYPITAC” AL,

15.3 OnucaHue Ha cnopasyMeHUATA 3a Yy4acTUe Ha CAYKUTeNUTe B KanuTtana Ha eMUTEHTa

Kbm paTtata Ha M3roTBAHETO Ha HACTOALWMA PeFMCTpaLI,MOHEH AOKYMEHT He CbllecTByBaTt
[0roBOPEHOCTU 3a ydacTMe Ha CAYXKUTeNnTe B Kanmtana Ha EmuTteHTa.

16 MAXKOPUTAPHU AKLUMNOHEPU

16.1 [1O0KONKOTO € U3BEeCTHO HAa EMUTEHTA, UMETO Ha BCAKO €AHO /inLe, KOeTO He € U/leH Ha
aAMMUHUCTPATUBHUTE, YNPABUTENIHUTE UM HAA30PHUTE OPraHM U UM, NPSAKO WU KOCBEHO,
TaKoBa yyacTue B Kanutaaa uam B aKLMUTE C NPaBO Ha F/1ac HA eMUTEeHTa, KOeTo Nogeun Ha
onoBecTABaHe CbrNAaCcHO HALMOHA/IHOTO 3aKOHOAATE/NCTBO, BKAKOUYUTENIHO pa3smepbT Ha
y4yacTueTo Ha TaKoBa inLe KbM AaTaTa Ha PerucTpaLMoHHUA AOKYMEHT

Kbm gataTta Ha PernctpaumMoHHNA AOKYMEHT ML, KOUTO NPUTENKABAT NPAKO UK Ype3 CBBP3aHM
Nnua Hag 5 Ha CTo OT aKuMMTe € NPaBoO Ha raac B Kanutana Ha ,,TONJTOPUNKALNA-BYPITACY AL,
ca:

,BOBAPO“ N1A., peructpauyoHeH Ne 09051818,

aapec: 207 PugaskbHT CTpuiaT, eT. 3

NoHgoH, AHrana W1B3HH

CriobpT Pand NonbnTbH - ANpPEKTOP

AaTa Ha parkaaHe: toHu 1940 r., 6pUTaHCKN rparkaaHUH

cnyebeH agpec: Yotbp flenH 85, MugbactayH, Yelikoung,

AHrnna WF44PY

Kanutanbt Ha ,6OBAPA” /lTa. e dopmupaH oT eanH 06UKHOBEH AAN C HOMWUHANHA CTOMHOCT — 1
6puTaHCcKa Aupa.

»BOBAPL /1T, nputexkasa npAko 26 581 321 6poa oT akuumTe ¢ NpaBo Ha rnac nam 99.99999%
OT KanuTana Ha ,, TONTOPUKAUNA-BYPIAC” AA.

Nnue, KoeTo Henpsako, ypes ,,6BOBAPA" /ITa. npuTeskasa Haf, 5% oT Kanutana Ha EmuteHTa e:
CriobpT Pand MNonbaTbH

AaTa Ha paxkaaHe: toHu 1940 r., 6pUTaHCKM rparkaaHUH
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cnyxebeH agpec: Yotbp JleinH 85, MuabactayH, Yelikoung,
Anrnna WF44PY

CttobpT Pand MonbnTbH Nnputexkasa 100% ot kanutana Ha ,60BAPA” N1a.

16.2 Pa3nanyHM npasa Ha rnac

Hukon ot akumoHepute Ha ,TOMNTODPUKALMA-BYPTACY AL HAMA pa3/IMYHKM NpaBa Ha rnac.
BCUYKM aKuMM HA eMUTEHTA ca 0OMKHOBEHM, MOMMEHHM C NPaBo Ha 1 rnac 1 AaBaT paBHM Npasa
Ha CBOWUTE MpUTEXKATENN.

16.3 [1OKO/NIKOTO € U3BEeCTHO Ha eMUTEHTA, A3/ TOU e NPAKO MM KOCBEHO NpUTeXaBaH Uu
KOHTPO/IPAH M OT KOro, KakToO M eCTecTBOTO Ha TO3M KOHTPON U BbBEAEHUTE MEpPKMU 3a
npepoTBpaTaABaHe Ha 310ynoTpebara c nogo6eH KOHTpoA

,TOMNTOPUKALUMA-BYPTAC” ALl e Nnpsiko KOHTpoaupaHo oT ,BOBAPA” /ITa., KoeTo npuTerkasa
26 581 321 6poA OT akummuTe c NpaBo Ha rnac uam 99.99999% ot kanutana Ha EmuteHTa, a
HenpskKo, ypes3 ,,BOBAPA“ N1a., oT CTiobpT Pand MonbnTbH, 6PUTAHCKKU FpaXkaaHUH, cny»KebeH
agpec: Yotbp JleitH 85, MuabnctayH, Yenkéunng, Aurana WF44PY. CtiobpT Pand MonbAaTbH
nputexxasa 100% ot KanuTana Ha ,,6OBAPO NTA.

KOHTPONBT BbpPXy AEMHOCTTA Ha APYKECTBOTO ce M3pa3snBa B y4acTUe B pelueHnaTa Ha O6wwoTo
cbbpaHMe Ha aKLUMOHepPUTe, KbAETO NOCOYEHMTE NO-Trope NLA NpuTeKasaT Hag 90% oT npasaTa
Ha rnac, T.e. MOraT 4a B3MMaT CaMOCTOATE/IHO BCUYKM Ba*KHM 3a AEMHOCTTA Ha ApPYXKECTBOTO
PeLeHnn, BKAOYMUTENHO, HO HE CaMo - U360p Ha ONepaTUBHOTO PbKOBOACTBO Ha APYMKECTBOTO.

Ha ca npMemaHu 1 BbBEXAAHWM MEPKM 33 NpeAoTBpaTABaHE Ha 3710ynoTpebaTa ¢ KOHTPOA MO
OTHOLWEeHMe Ha [py»KecTBOTO, C ornep cneumduyHaTa perynaumarta Ha 4emHOoCTTa My No pega Ha
3MMLUK, KakTo 1 4OKONKOTO cnes npuaobmnsaHe Ha NybanYeH cTaTyT, akuMUTE My L Ce TbprysaT
cB0o60OAHO Ha perynvpaH nasap Ha GUHAHCOBM WMHCTPYMEHTWU, NMPU KOETO aKLMOHEepHaTa my
CTPYKTYpa e ce bopmmpa B 3aBUCUMOCT OT MHTEpPeCca Ha MHBECTUTOpUTE.

16.4 OnucaHne Ha U3BECTHUTE HA eMUTEHTA AOroBopeHoCcTn, 4Ymeto AEﬁCTBMe MOXKe Ha no-
KbCHa AaTa Aad Nopoau NPpoMAHA B KOHTPO/1a BbpPXy eMUTEHTA

He cbuiectByBaT 40OrOBOPEHOCTU, U3BECTHU Ha EmUTeHTa, KouTo bMxa morav Aa gosegat Ao
npomsAHa B KoOHTposa Ha ,, TOMNTOPUKALUNA-BYPTAC” ALl B 6baeLLe.

17 TPAH3AKUWU MEXKAY CBbP3AHU IULLA

CvrnacHo MCC 24, cBbp3aHu auua Ha , TOMNNOPUKALUWMA-BYPTAC” A ca uneHoBseTe Ha
ynpaBUTeNHUTE OPraHM Ha APYXHKECTBOTO, KAaKTO M NMuaTa OT MKOHOMMUYECKA rpyna, Ha KoATo
€MUTEHTBT € YacT, 3 UMEHHO:

- MaxopumapHusm cobcmeeHUK Ha Kanumasna Ha opyxcecmeomo - “60BAP/1” /lumumud.
- Mpednpusmus, ¢ Koumo [pyxcecmsomo ce 165684 C8bP3AHO:

,PapmaueBTMUHN xuMmurkanu” Afl
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noA ,TonauHa” AL - Mepuopg Ha cBbp3aHocT: 03.05.2011 — 28.10.2020 r. CBbp3aHOCT ypes
y4yacTue B ynpaBuTenHUTe opraHu - KpuctrHa Jlasaposa u Jecucnasa JloseBa-AHA0OHOBA ca buam
yneHose Ha C[ Ha , Tonnodukauma — byprac” AL u ca 6unun uneHose Ha HC Ha MO/ ,, TonanHa“

3A/1 ,,03K —3actpaxoBaHe” ALl - Mepuopg Ha cBbp3aHocT: 03.01.2018 —28.10.2020 r. CBbp3aHOCT
ypes yyacTve B YNpaBUTENHUTE OpraHu - AnekcaHabp MNeTpos J/inyes e 6un yneH Ha CA Ha
,Tonnodukauma — byprac” Al v uneH Ha C[l Ha 3A[, O3K 3actpaxoBaHe

,Tonnooukauma CnmeeH” EAL], CBbP3aHOCT 4Ype3 yyacTMe B ynpaBUTE/NIHUTE OpraHu - AHren
AHrenos, uneH Ha C[l Ha ,TonnodumKkauma — byprac” ALl e uneH Ha C, Ha ,, Tonnodukaumnsa Cansen”
EAL

Mpoaa*kbu Ha cBbP3aHM INLA, CbINAaCHO roAULWHNTE OANTUPAHM GUHAHCOBU OTYETU:

XWAN. neBa
CBbpP3aHO NnLe - KAINEHT Bup caenka 2018rr. 2019rr. 2020rr.
»PapmauyeBTUYHN Xumnkann” AL} Haem 2 2 1
,Tonnodpukauma CnneeH” EAL] npoaarkba Ha i 4 i

MaTepuanm

O6uwo 2 6 1
MOKYNKM OT CBbP3aHM ML, CbIIACHO FOAULWHUTE OAUTUPAHM GUHAHCOBK OTYETH:

B XW/. NeBa
CBbp3aHO Anue - A0CTaBYMUK Bua caenka 2018rr. 2019rr. 2020rr.
»PapmaueBTUYHN XuMnkann” ALl | coneH pasTs. - - -
3A[, ,, 03K — 3acTtpaxoBaHe” ALl 3aCTPaxoBKu 32 73 161
nog ,TonauHa“ AL, n44no 137 159 136
Ob6uio 169 232 297
PasyeTu cbc cBbP3aHM UL, CbIIACHO FOAULWHUTE OAUTUPAHM GUHAHCOBU OTYETH:

B XMA. NeBa

CBbp3aHo nnue 2018r. 2019r. 2020r.

B3eMaHe 3a4b/1KeH B3eMaHe 3a4b/1XKeH B3eMaHe 3a4b/1XKeH
mne mne mne

,PapmaueBTUYHN XuMuKkann” ALl - - 1 2

,Tonnodpukauma CanseH” EALL - - 5403 1970

3A[, ,, 03K — 3acTtpaxoBaHe” ALl - - - 5 - 11

nog ,TonauHa“ A - 23 - 26 - 29

O6uwo - 238 5404 31 1972 40
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Mpopaaxxbu Ha cBbp3aHM nmua Kbm 06.04.2021 r.:

B XM/ NeBa
CBbp3aHO nLE - KNINEHT Bup cgenka 06.04.2021 r.
Tonnodukauma - ChmeeH EAL npoaakba Ha maTepuanu -
dapmaueBTUYHU XMMUKaan ALl | Haem -
0O6uwo -
MoKynku oT cBbp3aHu anua kom 06.04.2021 r.:
B XW/1. NeBa
CBbp3aHO nLeE - AOCTABYUK Bupg coenka 06.04.2021 r.
3A/ O3K - 3actpaxosaHe A/l 3aCTPaxoBKu 14
noA TonamnHa ALl javitfe] 12
O6wo 26
Pasuetu cbc cBbp3aHm amuya Kbm 06.04.2021 r.

B XW/. 1€Ba

CBbp3aHo mye 06.04.2021 .
B3emaHe 3a4b/IKeHMe

,PapmauesTUYHM xumnkanu” ALl 3 -
»tonnodpukauma CnneeH” EAL 1255 -
3A[, ,, 03K — 3acTtpaxoBaHe” ALl - 7
noa ,TonamHa® AL, - 0
06wo 1258 7

M3nnaTeHn Bb3HarpaxkAeHWAa Ha yneHoseTe Ha C/, 3a neproaa Ha UcTopuyeckaTa pMHaAHCOBA
nHpopmauma n Kbm AaTaTa Ha NPOCMeKTa:

B 1eBa
UYnen Ha CJ 2017r. | 2018r. 2019r. 20207. KbM
06.04.2021 .
MHX. XpuctnH Unues Unnes 48 005.47 | 48 003.86| 48 147.46 49 893,70 12 001,50
MHX. AHren Xpuctos AHrenos - -| 33 354.27 48 006,00 8 001,00

MH. HnKonai Hepankos batnes* - - - - -

Aecucnasa - Bonukosa  Jlosesar 5,51 95 | 50400.99| 51907.79 | 40504.86 -
AHpoOHOBA
KpnctnuHa AtaHacoBa Jlasaposa 4 000.50 | 48006.00| 48 006.00 36 004.50 -
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AnekcaHabp lMeTtpos Jinyes - 8006.40| 12 009.60 9 007.20 -
O6wo 97 227.89 | 154 417.25 193 42152' 182 416'2 20 002,50

* Hukonan batneB e m36paH Ha 28.10.2020 r. 3a yneH Ha CbBeTa Ha AUPEKTOPUTE, HO He
noslydaBa Bb3Harpaxk4eHuve B TOBA CM KAYecTBO, AOKOJIKOTO paboTu mo Tpyaos AOroBop B
APYKEeCTBOTO U NOy4aBa Bb3HArpaxaeHue no Hero.

18 ®UHAHCOBA WUHPOPMALNA, OTHACALWLA CE OO AKTUBUTE, 3AAB/IKEHUATA HA
EMUTEHTA, PUHAHCOBOTO MY CbCTOAHUE, NEYANNBEU U3ATYBU

18.1 PUHAHCOBA MHOOPMALMA 3A MUHANIN MEPUOAMN

B nepuoga Ha uctopmyeckata ¢uHaHcoBa MHPopmaunsa, EMUTEHTLT e n3rotean u nybankysan
roguWwHn oanTUpaHu GuHaHcoBU oTyeTU. PrMHaAHCOBaTa MHOOPMALMA BKAKOYEHA B HACTOALLMA
PerncrpaunoHeH AOKYMEHT, KaKTo 1 B Pe3tomeTo n [JokymeHTa 32 npeanaraHuTe LLeHHU KHUXKa
e 6a3MpaHa Ha M3roTBeHUTE OAUTUPAHWN rogMWHU GUHAHCOBKM oTYeTH 3a 2018 r., 2019 r. 1 2020
r., KOUTO ca npuaoXeHn Kbm lNpocnekTa n BKAouBaT: [JoKknag 3a ynpasneHneto; OQMUTOPCKU
Aoknag, OTyeT 3a GPMHAHCOBOTO CbCTOAHME; OTyeT 3a goxoauTe; OTYeT 3a NapUYHUTE NOTOUW;
OTyeT 3a NpomAHaTa B CO6CTBEHMA KanuTan u MNoACHUTENHN BenerkKu.

He e m3BbplwBaHa NpomsaHa Ha pedepeHTHaTa HanaHcoBa AaTa, Npe3 Nepuosga, 3a KOWUTO ce
n3ncKBa GpMHaHCOBa MHOOPMALMA 38 MUHAIM NEPUOAM.

®uHaHcoBaTa MHPOpMaUUa e nsroteeHa B cboTeeTcTene ¢ MCPO (MexayHapoaHU CTaH4apTy
3a pMHAHCOBO OTYMTaHe), Bb3npueTn B Cbio3a no cunarta Ha Pernament (EO) Ne 1606/2002.

CyeToBOAHATa pamMKa, N0 KOATO ca M3roTBeHM PpUHaHcoBUTE oTyeTn 3a 2018 r., 2019 . n 2020 .
€ Cbl/1acyBaHa C pamKaTa Ha CYETOBOAHMTE CTaHAAPTU, KOATO eMUTEHTBLT e Bb3npuen npu
cnepgawnte ¢ nybankKyBaHuW roguwHNU GUHAHCOBU OTYETM MPU OTYMTAHE HA CYETOBOAHUTE
CTaHAapTW, MOJIUTUKA U 3aKOHOZATE/NCTBO, MPUIOKMMWU CMPAMO Te3U FroaULIHU PUHAHCOBM
oTyeTu.

OcHOBHMTE noKasaTe/n 3a PUHAHCOBOTO CbCTOAHME Ha APYKECTBOTO, CbrAaCHO OAUTUPAHUTE
roavwHun puHaHcoBm otyeTu 3a 2018 r., 2019 r. n 2020 r., ca cnegHuUTe:

Ne MNokasatenu OT1yet 2020, OT1yet 2019. OT1yet 2018 .
xun. ne. (%) xun. ne. (%) xun. ne. (%)

nPUxoam

1. | Npuxogu oT npoaaxkba Ha npoayKumA 24 890 (94) 28 648 (94) 26 726 (92)

2. | Opyrm npuxoau 757 (3) 953 (3) 1558 (5)

3. | Pa3xoan KanuTanusnpaHu B akTUBUTE 692 (3) 785 (3) 944 (3)
BCMYKO NPnuxoau 26 339 (100) 30 386 (100) 29 228 (100)
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PA3XOAM
1. | Pasxoau 3a maTepuanu 13 575 (49) 18 892 (63) 18 303 (60)
2. | Pa3xoau 3a BbHLIHW yCAyru 1858 (7) 2 000 (6) 1614 (5)
3. | Pa3xoau 3a nepcoHana 3799 (14) 3695 (13) 3068 (11)
4. | Pa3xogu 3a amopTusaumm 1507 (5) 1748 (6) 1775 (6)
5. | Pa3xoau no obesueHKa 678 (2) 368 (1) 540 (2)
6. | Opyru pasxoam 6 343 (23) 3215(11) 5153 (16)
BCUYKO PA3XOAU 27 760 (100) 29918 (100) 30 453 (100)
PE3YNTAT OT ONEPATUBHA OEMHOCT -1421 468 -1 225
®MHAHCOBU NPUXOAN/PA3XOAU 372 575 923
MEYANBA/3ATYBA NPEOU OAHDBUM -1 049 1043 -302

MamouHuk: ,, TON/IOPUKALUNA-BYPIAC” ALl

18.2 MEXOWMHHA W APYTA ®DUHAHCOBA UHOOPMALMA

EMWUTEHTBLT He e U3roTBUA U He e NYBANKYBan MeXAMHHA GUHaHCcoBa MHPOpPMaLMA.

Mpwn eBeHTyanHOTO oaobpeHme Ha MNpocnekTa, PUHAHCOBUTE OTYETU, MHGOPMALMA OT KOUTO ce
CbAbp)Ka B MpPOCMNeKTa, we 6baaT Ha pPas3nNoNOXKeHMEe Ha eNeKTPOHHUTE CTPaHMUM Ha
,TOMNNTOPUKAUMA-BYPTAC AL (www.toplo-bs.com) wn WN ,PAHL KENUTAN“ 0O[
(www.grandcapital.bg), kakto n B opucute Ha ,TOMTOPNKALNA-BYPTACY AL, v UM ,TPAH/
KEMUTAN“ O0/], KaTo cblumTe e 6baaT NpeaocTaBsHN NPy MOUCKBAHE Ha BCEKM NOTEHUMANEH
MHBECTUTOP.

18.3 OANTUPAHE HA PUHAHCOBA MHPOPMALMA 3A MUHAIU NEPUOAN

18.3.1 UsaBneHue, rnacawio ye uctopuyeckata puHaHcosa MHpopmauma e ogutupaHa. AKo
OAUTOPCKUTE AOKNAAM 32 UCTopMyeckaTa mHpopmauma ca 6unmn oTkasaHu OoT onpegeneHuTe
No 3aKOH OAUTOPU WAM AKO CbAbPXKAT KBAaAUPUKALUM UM OTKa3u, NOJ06HM OTKasu uau
KBannpuKaumm Tpsabea ga 6bAaT Bb3npomsBeaeHM HaMbAHO U Aa 6bAAT NOCOYEHU NPUYUHUTE

UcTopuyeckaTa puHaHcoBa MHPopmauma 3a 2018 r., 2019 r. n 2020 r., BKAOYEHA B NPOCMNEKTa €
oauTUpaHa.

OanTopcKMTE AOKNaAuM 3a nepuoda Ha uctopuyeckata puHaHcoBa nMHdopmauma He ca Gunm
OTKa3aHu OT onpeaeneHnTe Mo 3aKOH OAUTOPU U HE CbAbPKAT KBAIMPUKALLMKN UM OTKA3W.

18.3.2 UHguKaumua 3a apyra MHPopmauua B AOKYMEHTa 3a perucrpauus, Koato e 6una
oAuTUpaHa oT oguTopuUTe
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B HacToAwMmA perncTpauMoHeH AOKYMEHT He e npeactaBeHa gpyra ¢MHaHCcoBa MHPopmMaLms,
KoATO e bmia ognTMpaHa.

18.4 NPOPOPMA GPUHAHCOBA MHOOPMALIMA

MNocnepgHaTta pmMHaHcoBa MHPOPMaLUS, NpeAcTaBeHa B HACTOAWMA AOKYMEHT e Kbm 31.12.2020
r. n e oanTUpaHa. EMUTEHTBLT He NpeacTaBA Nnpodopma pMHaHCcoBa MHGOPMAUMA, JOKONKOTO He
€ Hanuue 3HaYuTeNnHa bpyTHa NpomsHa, KoATo 6K Morna ga ce oTpasu BbpXy aKTUBUTE, NacUBUTE
M neyanbata Ha eMUTEHTa.

18.5 MOANTUKA NO OTHOLWEHWE HA AUBUAEHTUTE

18.5.1 OnucaHMe Ha NOAUTUKATa Ha eMMUTEHTa NO OTHOWEeHMWe Ha pasnpegeneHUeTo Ha
OUBUAEHTU U eBeHTYa/IHUTe OrpaHU4YeHUA B Tasu Bpb3Ka.

Cnep npugobusaHe Ha nybauveH cratyt ,TOMJIOPUKAUUA-BYPTAC” AL we pasnpeaens
OMBUOEHTU NO peda u npu ycnosuata, npegsugerun s 3MMUK, T3 n YctaBa, no peweHne Ha
O6woTo cbbpaHue Ha akuuoHepute. MNybanYHUTE Apy)KecTBa MMaT NpaBo Aa m3naawaT 6-
MeCeYeH U roguLleH MBUAEHT, aKo TOBa e NpeaBMAEHO B yCTaBa U MPU CbOTBETHO NpuaaraHe
Ha 4yAa. 247a oT TbproBCKMA 3aKoH. [MpaBoTO Aa noayyaT AMBUAOEHT MMAT nuaTta, BNUCAHU B
pernctpute Ha LleHTpanHMa genosntap KaTto TakMBa C NpPaBoO Ha AMBUAEHT Ha 14-na aeH cnep
AeHA Ha obwWwoTo cbbpaHue, Ha KOeTO e NPUET FOAULHUAT, CbOTBETHO 6-MeCceYHUAT PUHAHCOB
OTYeT U e B3eTO pelleHue 3a pasnpeaenieHne Ha nevyanbara.

CvrnacHo un. 29, an. 1 ot YcraBa, neyanbarta Ha [pyKecTBOTO ce pasnpenens no peweHue Ha
O6uwoTo cbbpaHme Ha akuuoHepute. CbrnacHo un. 30, an. 1 oT YcraBa, AMBUAEHTU ce
pasnpegenAt U u3naawaT npu HanyYMe Ha NPeanoCTaBKUTE U YCNOBMATA BU3MPAHM B Y. 2473
ot T3 nun. 1156 ot 3MNMNUK. AnBnaeHTH, HENOTbPCEHU B 3-rOAMLLEH CPOK OT KpasA Ha roamHara,
32 KOATO Ce OTHACAT, OCTaBaT B M0/13a Ha APYKECTBOTO.

[py*KecTBOTO € A/TbXKHO A3 OCUTYPU U3NNALLAHETO Ha aKLMOHEpPUTE Ha rnacyBaHMA Ha 06LL0TO
cbbpaHne AMBUAEHT B 3- MECeYeH CPOK OT NpoBeXaaHeTo My. PasxoamTe No M3nAaWaHeTo Ha
AVBMAEHTA Ca 33 CMETKa Ha APY)KecTBoTo. M3nnawaHeTo Ha AMBUAEHTa Ce M3BbPLIBA CbC
cbaencTemneTo Ha LleHTpanHusa genosuTap. 3a nosyvyaBaHe Ha AMBUAEHTU NpeacTaBUTeNUTE Ha
NOMMEHHUTEe aKuMoHepu TpAabBa Aa NpeAcTaBAT HOTAapMaHO 3aBEPEHO MbJIHOMOLLHO.

EMUTEHTBT HAMa apyra pa3paboTeHa NOAUTMKA MO OTHOWEHME Ha pasnpesensHeTo MU
M3NNaLLAHETO Ha ANBUAEHTMH.

18.5.2 PaamepbT Ha AMBUAEHTUTE HA efQHA aKuMA 3a BCAKa PMHaAHCOBA roguHa 3a nep1oaa,
o6xBaHaT OT KOpUrMpaHaTta uctopuyecka puHaHcosa MHGOpMaLMUA, KOrato 6poAT Ha akuuute
NpU eMUTEHTa e NPOMEHEH, 3a Aa MOXKe Aa 6bae cpaBHUM

,TONNOPUKALINA-BYPTAC” AL He e pa3snpedensno AUBMAEHTM Npe3 nepuoaa Ha
ncTopuyeckata ¢uHaHcoBa MHPopmauma, a UmeHHo 2017 r. — 2020 .
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18.6 MPABHWM 1 APBUTPAMKHM MPOM3BOACTBA

EMUTEHTBT WMMa cnegHUTE BUCAWM  AaAMWHUCTPATUBHKM, CbAEOHU WAM  apOUTPArKHK
Nnpou3BOACTBA.

2019 roauHa
1. 3anoBegHn Npomn3BoACTBO MO pea Ha yn. 410 ot MK

MopaneHn 3asBneHMA M obpasyBaHW YaCTHU rpakaaHCKM gena aboHaTu/notpebutenn Ha
TONNMHHA eHeprua - 234 3a cyma o6wwo 495 523.87 nesa.

2. O6pasyBaHW rpaxKaaHCKu aena
BxoampaHu nckosm monbu — 39 6pos 3a cyma B 06w pasamep 33 059.83 nesa ;
3. O6pasyBaHN U3MbAHUTENHWN Aena

Mo n3zageHn U3NbAHUTENHU INCTU ca 06pasyBaHM 99 HOBM M3N. gena aboHaT/noTpebutenm Ha
TON/AIMHHA eHeprna Ha obuwa ctonHocT 103 096.91 neB.a. MNpucbegMHEHN U3NBAHUTENHN IUCTU MO
n3n. aena — 44 6posa Ha ctorHocT o6wo 60 890.13 nesa.

4. AamuHucTpatneHo geno Ne 172 no onuca 3a 2019 roa. Ha BbpxoBeH AAMUHUCTPATUBEH CbA,
— Codua , no koeto ,TOMNTOPNKALMA-BYPTACY ALl e oTBeTHUK. [lenoTto e obpasyBaHO No
NPOTeCT Ha BbpxoBHa aAMMHUCTPATUBHA NPOKypaTypa, otaen ,Haa3op 3a 3aKOHHOCT” cpelly
PeweHune No LI-6/07.04.2017 r. Ha KEBP, c KoeTo ce yTBbpXAaBa U3MEHEHME Ha npeaenHuTe
LEeHW Ha TONIMHHaTa eHeprma n Ha npedepeHLManHUTE LEeHM Ha eNleKTpruYecKkaTa eHeprma Ha 29
Apy»KecTBa oT ceKTop ,TonnoeHepreTnka“. Mma okoH4aTenHo peweHune ot 08.12.2020 r. Ha BAC
c KoeTo ce oTmeHA PeweHune Ne LI-6/07.04.2017 r. Ha KEBP.

5. AamuHuctpatnsHo geno Ne 4240 no onuca 3a 2019 rog,. Ha BbpxoBeH AGMUHUCTPATUBEH CbA,

— Coodums, cpewy KEBP. C PeweHune Ne L-47 ot 17.12.2020 r., npu cna3BaHe Ha yKa3aHuATa No
Tb/IKyBaHe U MpunaraHa Ha 3akoHa U B cboTBeTcTBUE € PeweHne Ne 1293 ot 28.02.2019 r. Ha
AamunHucTpatuBeH cba — Codus rpag no agm.a. 7736 ot 2018 r., octaBeHo B cmna ¢ PeweHune Ne
11110 ot 17.08.2020 r. Ha BAC no agm. 4. 4240 ot 2019 r., KEBP yTtBbpKAOaBa Ha
,TONNOPUNKALNA-BYPTAC” ALl, 3a nepnoaa 01.07.2018 r. — 30.09.2018 r.: npedepeHumanHa
LLeHa Ha enekTpuyecKka eHeprua( 6e3- AAC) — 176,05 ne./MWh; npemua no un. 33a ot 3E(6e3
nac) — 105,40 ns./MWh; eaHOKOMMNOHEHTHA LeHa Ha TOM/JIMHHA eHeprus C TOMNJIOHOCUTEN
ropeuwa Boaa( 6e3 4A4C) — 66,92 ns./MWh.

2020 rogauHa
1. 3anoBegHn Npomn3BoACTBO MO peda Ha yn. 410 ot MK

MopaneHn 3asBneHMA M obpasyBaHW YaCTHU rpakOaHCKM gena aboHaTu/notpebutenn Ha
TON/AWHHA eHepruA - 140 3a cyma obuwio 233 502.45 nesa.

2. ObpasyBaHu rparkAaHCKK Aena u egHO TbProBCKO AeNo
MpeasaseHn MckoBn monbu — 15 6pos 3a cyma B 06w, pasmep 255 970.23 nesa.

lpa*kJaHCKO Aeno No KOeTo APYXeCTBOTO € OTBETHWK NO OTpuuaTeseH YyCTaHOBUTEeleH UCK 3a
cyma 3 972.74 ne.
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Kbm 31.12.2020 roa. nma 12 Bucawm cbaebHmn rpaxkaaHckm n 1 TbproBcko Npou3BoAacTBa, No
KOUTO APY*KECTBOTO € CTpaHa.

3. O6pasyBaHN U3NBAHUTENHU Aena

Mo M3gafeHn U3NbAHUTENHU NUCTU ca obpa3yBaHn 76 HOBWM M3n.Aena Ha obuwa ctoliHocT 89
828.21 neBa;

MpucbeaMHEHWN U3MBAHUTENHM NNCTM NO M3n.aena — 30 6pos Ha cToiMHOCT 0610 36 447.24 nes.a.

4. AapmuHuctpatusHo aeno Ne 7398 / 2020 roa. Ha AamuHucTpaTmeeH cbg — Codua-rpag no
koeto ,,TOMTODPUKALUA-BYPTAC” ALl e wnwel cpewy peweHne Ha KEBP 3a onpeaensHe Ha
npeaenHun LLeHN Ha TOMJIMHHA eHeprusa n onpeaenaHe Ha npedepeHuManHa LeHa n npemus 3a
e/IeKTpMnYecKa eHeprma Nnpom3BeaeHa no BucokoepeKkTmeeH KOMOMHMPAH HauMH. Hama peweHune
no genoto. Cneppallo 3acegaHue e HacpoveHo 3a 22.03.2021 r.

5. Npenncka Ne 578 /02.09.2020 r. no onuca Ha KOMUCKA 3a 3aLlMTa Ha KOHKypeHumATa (K3K)

Ob6pasysaHa no *anba Ha ,,Buno buarapusa” EOO/ cpeuty peweHne NeOrl-K-92-6 ot 28.07.2020r.
Ha , TOMNJIO®NKALMNA-BYPTAC” Al no npoBedeHa npouedypa 3a obuiectseHa nopbyka. C
PeweHne No 840 ot 15.10.2020r. K3K ocTtaBa 6e3 yBaxeHue anbata. Tosa peweHune Ha K3K He
e obxansaHo npeg BAC.

Kbm gataTa Ha npocneKkTa HAMa NpoMAHa B CTAaTyCa Ha MOCOYEHUTE C'bﬁ,e6HM Aena.

Hama nHdopmauma 3a Apyru AbpsKaBHU, NPaBHU MAK apbUTPaXKHM NPOM3BOACTBA NPe3 Nepmoaa,
obxBallaly, npeaxogHuTe 12 meceua, KOMTO MoraT 4a UMaT UAM ca MManu B NOCAEAHO Bpeme
CbLLECTBEHO BANAHUE BbPXY EMUTEHTA U/MAN GUHAHCOBOTO CbCTOAHUE MW PEHTABUIHOCTTA Ha
rpynarta, oT KOATO EMUTEHTBT € YacT.

18.7 3HAYUTESTHA MPOMAHA HA ®UHAHCOBATA U/ TbPTOBCKA NO3ULMA HA EMUTEHTA

Cnep, Kpasa Ha nocnegHua GUHAHCOB Nepuog, 3a KOMTO ca NybanKyBaHW 0gUTUPAHU GUHAHCOBM
otyeTtu (31.12.2020 r.), He e HacTbNMAA 3HAYUTENHA NPOMAHA Ha PUHAHCOBOTO CHCTOAHUE UK
TbproBckaTta nosnums Ha ,Tonaodumkauma — byprac” AZl, KakTo M Ha rpynaTta, OT KOSiITO € YacT.

19 AONBNHUTENHA UHOOPMALUA

19.1 AKUMOHEPEH KANUTAN

19.1.1 UHPopmaumua Kbm paTtaTa Ha HAN-CKOPOLIHUA CYETOBOAEH 6anaHC, BKAIOYEH B
ucropuyecKkara puHaHcosa uHPopmauuma

,TONNOPUNKALINA-BYPTAC” ALl e c ocHOoBeH Kanutan 26 581 322 ne.a, pa3npegeneH B 26 581
322 NOUMEHHW AKUWMWU c HommnHanHa cToMHoCT 1 ieB BCAKa eAHa. BCUYKM akLUMK ca 3anncaHm
W HaNb/JHO U3NNATEHU OT CNeAHUTE aKLLMOHEPU:

,BOBAPA” Numntna, Bennkobputanua - 26 581 321 6p. akuum Ha cToiHocT 26 581 321 nesa,
npeacrtasnasBawm 99,99999 % ot Kanutana Ha ,, TOMNNOPUKALNA-BYPTAC” AL;

XpuctuH Nnunes Nnunes, N3nbaHUTENEH OANPEKTOP Ha APYMKECTBOTO, NpuTexasa 1 (eaHa) akyma
Ha cToiHocT 1 nes, npeactasnasawa 0.00001% ot kanuTana Ha , TOMNJTOPUKALMA-BYPIFAC” ALL.
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19.1.2 AKuumn, KOUTO He NpeACcTaBNABAT KanuTan - 6poi U OCHOBHUTE XapaKTePUCTUKU

EMUTEHTBT HAMA n3gaaeHun akumm, KOMTo He NpPpeacTtaBaABaT KannuTtan.

19.1.3 bpo#, 6anaHcoBa CTOMHOCT M HOMMHA/IHA CTOMHOCT Ha aKUMUTE HA EMMUTEHTa,
npuTeXKaBaHM OT WAM OT MUMETO Ha CaMMUA €MMUTEHT, WM OT AbLUEePHU NpeanpuATUA Ha
eMUTeHTa

EMUTEHTBT M HEroBo AbLEPHO JAPYXKECTBO He MpuTe)asBaT akuuMuM OT KanuTana Ha
»TONTOOUKALMA-BYPITAC” ALl

19.1.4 CToiiHOCTTa Ha KOHBEpPTUpyemMUTEe LEeHHU KHUXKA, obMmeHAemUTe LLeHHU KHUXKA Uau
LEeHHUTe KHMXKA C BapaHTU, KaTo ce MOCOoYBaT ynpasBassaluTe YCAOBUA U npoueaypu 3a
KOHBepTUpaHe, 06MAHA UM 3anucBaHe

EMUTEHTBT HAMA U34afeHMU KOHBepTUpyemun uUeHHU KHUXKa, obmeHaemu LeHHWN KHWUXa Waun
LUEHHWN KHWXKa C BapaHTU.

19.1.5 UHdopmauuma 3a ycnoBuATa Ha BCAKAKBM NpaBa 3a NpuaobusaHe nam 3agbaKeHua no
OTHOLLUEHME HA YCTaBHUA, HO HEeMUTUPAH KanuTan UM 3a Bb3MOXHOCTU 3a yBe/siIM4aBaHe Ha
Kanutana

Kbm patata Ha HacToAwmA AOKYMEHT EMUTEHTBT He pa3nonara C MHd)OpMaLI,VIﬂ 34
CbweCTByBaHETO Ha HAKAKBWU MNpaBa 3a I'IpMAO6MBaHe M/MJ’IM 3a4b/1*KeHNA 3a yCTaBeH, HO
HeeMUTnpaH KanuTtan.

19.1.6 UHPopmaumA 3a BCAKAKLB KanuTaa Ha YieH Ha rpynata, KOMTO e noAa onuua uaum e
AOroBOpeH yCcN0BHO unu 6e3ycnoBHo ga 6bae noctaBeH noa onuuaA, U noapobHocTuTte 3a
TaKUBa ONUUU, BKIKOUYUTENIHO IMLLATA, 32 KOUTO Ce OTHACAT NoA06HM onuum

Kbm gaTata Ha HacToAwmA PerVICTpaLI,MOHEH AOKYMEHT, EMUTEHTBLT He pa3snonarac MHd)OpMaLI,VIFI
3a Ha/n4yne Ha Kanumtan, KOWNTO e noa onuunAa nan € goroeopeHo ycjioBHO Unaun 6e3yCJ'IOBHO Aa
6bp,e nocCTaBeH no onunAa, Nno OTHOWEeHWe Ha Y1eHOBETE Ha rpynarta, OT KOATO EMUTEHTBLT e vacT.

19.1.7 UcTtopua Ha aKUMOHEPHMUA KanuTaa C aKUEeHT BbpXy MHPOpMaLMATA 32 BCAKAKBMU
npomeHu 3a nepuopa, o6xsaHart ot puHaHcoBaTa MHPOPMaLUA 32 MUHANN Nepuoaun

OdpyKectBoTo e cb3gageHo npe3 1982 r. kato noaeneHne “Tonnodukauma” Ha CMEK
“BankaHbac” - ChmBeH cbc cepanuile rp. byprac n npeamer Ha aelHocT “lMpou3BoACTBO Ha
TON/INHHA eHeprua u TonaocHabaasaHe”.

B nocneacTeme CbLOTO € NPETLPNAAO ABE MPOMEHU B NPABHOTO CU CbCToAHMe. C PeweHune no
dumpmeHo aeno Ne 7693/1991 r. Ha Byprackua oKpbXeH Cba e npeobpasyBaHO B APYMKECTBO C
OorpaHMYyeHa OTFOBOPHOCT C egHOAMYEH COOCTBEHMK AbpKaBaTa, a npe3 1996 r. B eAHONYHO
aKumoHepHo apyxecteo ,TOM/IOPUKALUUMA-BYPTACY EA[. Kato TakoBa Apy»KecTBOTO
OCbLLECTBABA CBOA NpeaAMET Ha AeNHOCT U dyHKLUMoHMpa ao 2005 r.
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Cnep, npmuBaTtM3aumoHHa npogaxkba Ha 100 % oT kanuTtana Ha ,, TONTOPUKALNA-BYPTAC” EAL,
eaHOoIMYeH coObCTBEHUMK Ha KanuTaia Ha APpYXKecTBOTO ce ABABa pupma “Hosac — 2004” EOO/ —
rp. Codua. Mpe3 2007 r. e M3BbPLUEHA NPEPETNCTPALMA HAa TBPFOBCKOTO APYKECTBO-MaliKa, KOeTo
ot EOO/[ npemunHasa B OO/ ¢ 50 % uyKaecTpaHHO yyacTume.

Ha 06.02.2008 r. KanuTan®bT Ha APYKECTBOTO € BNMCaH B TbProBCKN perucTbp npm AreHuma no
BMUCBAHMATA, B pa3mep Ha 11581 322 ne. B nocneacreme Ha 05.07.2008 r. ¢ BNMCBaHE B
TbProBCKM PErNCTBHP € OTPA3EeHO YBE/IMYEHNETO Ha KanuTana Ha ,, TOMN/IOPUKALUMA-BYPTACY —
EA o1 11 581 322 nB. Ha 26 581 322 nB., KAKLBTO € PAa3MepPbT Ha KanuTana Ha APYHKECTBOTO KbM
[aTaTa Ha HaCTOALWMA AOKYMEHT.

Ha 11.07.2011r. “HoBac—2004” OO/, npoagasa 100 % oT npuTeKaBaHUTE aKL MM HA APYHKECTBOTO
Ha “Yopcdopn” JITA, KOMMNAHWA, MHKOPMOPMPAHA M PErucTpmpaHa CbrlacHO 3aKOHUTE Ha
Penybauka Ceiwenn. Mpe3s 2014 r. e peructpmpaHa HoBa CAE/Ka C aKUMUTE Ha APYHKECTBOTO,
KaTo “Yopcdopa” /ITa npexBbp/A cOOCTBEHOCTTA HA NPUTEXKABAHUTE OT HEro LieHHW KHWMXKa Ha
“BOBAPA” NITa, pernctpmupaHo BbB BennkobputaHums.

19.2 YYPEOAUTENEH AKT U YCTAB

19.2.1 PeructbpbT U HOMEPBT HA BNIUCBAHE B HEr0, aKO € NPUJI0XKMMO, U KPAaTKO onucaHue Ha
npegmetra Ha AEeWHOCT M UEeNUTe Ha eMUTEeHTA M Kbae Mmorat aa 6bae HamepeHu B
yuypeauTesHUA akT U B ycTasa

,TOMNTOPUKALUMA-BYPTAC” ALl e aKUMOHEPHO APYHKECTBO, BNINCAHO B TbProBCKU PErNCTbP KbM
AreHumA no BnMcBaHuATa Ha Penybaunka bbarapus ¢ EMK 102011085.

CbrnacHo yn. 4, an. 1 ot YcraBa Ha ,,TONTOOPUKALNA-BYPITAC” ALl, npeameTbT Ha AeMHOCT Ha
[ py>KecTBoTO e NPoM3BOACTBO Ha TOMJIMHHA €Heprusa, NPeHOC Ha TOMJIMHHA eHeprua u Apyru
AenHoCTM 1 ycnyrm obcnyKBalwy OCHOBHUTE AEWHOCTM, pasnpegeneHne M npogaxba Ha
TONNIMHHA €eHeprua, NPOM3BOACTBO W nNpoAaxkba Ha enekTpo eHeprua, NOAAPbBKKA MU
€KCNA0aTaumnAa Ha rasonpoBOAM HUCKO HanAraHe W KOT/loarperaty Ha ropuMeBo NPUPOAEH ras,
KaKTO M BCAKA ApYyra AeMHOCT He3abpaHeHa OT 3aKOHa.

YupeantenHuart akt Ha ,TONJTOPUKALNA-BYPTAC” ALl He cbabprKa pasnopeabun c uennte Ha
APYKecTBoTO.

19.2.2 OnucaHme Ha nNpaBaTa, NnpedepeHLMnTe U OrpaHUYEHUATA, OTHACALLM Ce A0 BCEKU Knac
CblUecTBYBaLLU aKLUK

KanutansbT Ha [pyXKeCcTBOTO e pasnpegesieH B aKUMMU, KOUTO AaBaT efHaKBM Npasa Ha cBoUTe
nputexartenu. C'bLLI,eCTByBaIJ.I,VITe adKUnKn Ca OT eanH Ka1acC, CbOTBETHO MNMpaBaTa, I'IpEd)epEHLI,VIMTe n
OrpaHNYEHNATA €AHAKBU 3a BCUYKUN NpUTEKaTenn.

AKuMmuTe ca OOWKHOBEHM, MNOUMEHHM, 6e3HaNMYHM, ¢ HoMMHan oT 1 nes, cBobOAHO
npexsbpasemu.

MpaBaTa, KOUTO [AaBaT Te3M aKUMM Ca [ABE OCHOBHM TpynM MpaBa - WMMYLLECTBEHU MU
HeMmyLLecTBeHu. MimyLiecTBeHUTE NpaBa Ha aKLMOHEepPa ca NPaBOTO Ha AMBUAEHT U NPaBOTO Ha
NMKBUOAUMOHEH AAn. HemmyuiecTBeHMTe NpaBa Ha aKLMOHepa MOraT Aa ce pasfenat B Tpu
rPYnu: yNpaBuUTENHU, KOHTPOIHU U 3aLUUTHMU.
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BcAka akumA paBa Ha npuTexXatena Cn nu 4oNvJIHUTENHN NPaBa, KOUTO NPOUN3TUYAT OT OCHOBHUTE
npaBa n Ca NPAKO NI KOCBEHO CBbP3aHU C TAX.

MNoapobHa nHbopmauma 3a npaBaTa, npedepeHUNnTE U OrPaHNYEeHMATA Ha LEHHUTE KHUXKA,
n3gageHun ot EmmuteHTa e npeacraseHa no T. 4.5. ot [lokymeHTa 3a npeanaraHmMTe LEeHHU KHUMKa.

19.2.3 OnucaHue Ha npeABUAEHUTE B y4peAUTEIHUA aKT, yCTaBa WK XapTaTa U NpaBuaHULMUTe
ycnosums, uniito epekr e 3abaBaHe, oTnaraHe UaM NpeaoTBpaTABaHE HA NPOMAHA B KOHTpoAaA
BbpPXY eMUTEHTa

Mo MHeHMe Ha EMUTeHTa, B yCTaBa M OCTaHaNWUTe APYKECTBEHU AOKYMEHTU Ha EMUTEHTa HAMaA
pasnopenbu, komto 6Mxa gosenn o 3abassaHe, OTAaraHe UKW NpeaoTBPATABAHE HA MPOMAHA B
KOHTPO/1a HAa EMuTeHTa.

20 AOroBOPU OT CbLLECTBEHO 3HAYEHUE

EMWUTEHTBT MMa CKNOYEHM A0roBOPU U3BBH 0OMYaMHaATa CU AENHOCT, BbB BPb3Ka C KOMTO OTYUTA
KPaTKOCPOYHU U ObATOCPOYHMN B3EMAHUA U 3a4b/KeHUs. Te BKAOYBAT A0roBopu 3a pUHaHCOBA
NMOMOLL, IOrOBOPU 3a NPEXBbP/IAHE Ha B3EMaHWUA M A0roBopw 3a 3aem. [eTtanHa nHpopmauma
3a Te3n A0roBopu e npeacTaBeHa no-gony:

A) CkntoyeHn [0roBopu OT CbLUECTBEHO 3HAYEHMeE, MO KOMTO APYMKECTBOTO MMA B3EMAHUA KbM
31.12.2020 r.:

o Jorosop 3a ¢pMHaHcoBa nomoly, oT aaTta 29.02.2008 r. ¢ nagex 19.12.2023 roanHa, npu
NMXBeH npoueHT OCHOBEH /INXBEH NPOLEHT C HagbaBKa 2%, rnasHuua 1,2 MAH. N1B. U OCTATbK
Kbm 31.12.2020r. - 1604 961 nB. HacpewiHa cTpaHa no gorosopa e ,baHa rond eHg cna pesopt”
AL, EMK 175262633;

o Jorosop 3a3aem oT gata 13.12.2013 r. cnagexk 1312.2022 r. npun 4,00% NNXBEH NPOLLEHT,
rnasHmua 1 670 487 nesa. n octaTbk Kbm 31.12.2020 r. - 1 949 900 ns. HacpewHa cTpaHa no
porosopa e, Tpasan bbarapusa” EOO/, EVMK 175216924;

o Jorosop 3a 3aem o1 11.02.2015 r., 6e3cpoyeH, 4OoroBopeH AnxseH npoueHT — OJ1M+7%,
rnasHuua 6422 208 n.. n octatbk Kbm 31.12.2020r. B pasmep Ha 6 460 920 n.. HacpeltHa cTpaHa
no gorosopa e ,Mpo Tpeng puHaHc KoHcynT” EOOA, EMK 203321682;

. JoroBop 3a npexsbpaaHe Ha B3emaHe o1 11.04.2017 r., c nagex 21.07.2022 r. npun 7,00%
NINXBEH NpPOLEHT, rnasHmnua 127 700 ne. u octatbK Kbm 31.12.2020r. B pasamep Ha 213 606 ns..
HacpelHa cTpaHa no gorosopa e ,,Ctopko rnobvn”“ EOO, EMK 200712284;

. Jorosop 3a 3aem o1 09.07.2018 r., ¢c nagex 09.07.2023 r., npu 7,00% nnxseH NpoueHT,
rnasHuua 300 000 nB. n octatbK Kbm 31.12.2020 r. B pa3mep Ha 352 011 ne. HacpewHa cTpaHa
no gorosopa e ,,Ctopko rnobvn”“ EOO/, EMK 200712284;

o JoroBop 3a napuyeH 3aem ot 11.12.2018 r., ¢ nagex 11.12.2023 r., npu 5,5% nnxseH
NPOLeHT, rnasHmua 1,256 maH. nB. n octatbK Kbm 31.12.2020 r. B pasamep Ha 1 394 160 ns.
HacpeluHa cTpaHa no gorosopa e ,XunT eHepaxn“ EOO/, EMK 200591594;

o Jorosop 3a napuuyeH 3aem ot 07.12.2018 r., c nagex 07.12.2021 r., npun 4,90% nnxseH
NPOLEHT, rnasHMua 2 963 721 ne. n octatbk Kbm 31.12.2020 r. B pasmep Ha 3 088 707 ns..,
HacpelHa cTpaHa no gorosopa e ,XunT eHepaxn“ EOO/, EMK 200591594;
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o Jorosop 3a npexsbpaaHe Ha B3emaHe 0T 01.02.2019 ., c nagex 07.03.2022 ., npn 5,00%
NNXBeH npoueHT, rnasHmnua 1 106 705 ne. n octaTbk Kbm 31.12.2020 r. B pasmep Ha 1 212 676
nB. HacpelyHa ctpaHa no gorosopa e, bpuken” EALl, EMK 123526494;

. Jorosop 3a 3aem oT pgata 22.04.2020 r. ¢ nagex 22.04.2025 r., npn 4,00% nuxseH
npoueHT, rnasHnua 5 034 900 n.. 1 octaTbk Kbm 31.12.2020r. B pasmep 5 150 950 nB. HacpewHa
CTpaHa no gorosopa ,, Tubumen“ EOO/, EMK 106588084;

o JoroBop 3a npexBbpaAaHe Ha B3emaHe oT 20.03.2012 r., rnaBHMua B pasmep Ha 3 300
251,06 neBa, c nagek 09.02.2018 r., Heonmnxeaem U ocTaTbK Kbm 31.12.2020 . B paamep Ha 1 518
921 nB. HacpeuiHa cTpaHa no gorosopa e ,,Bvrnegobus bo6os gon“ EAA, EVMK 113568954;

o JoroBop 3a npexBbpaAHe Ha B3emaHe o1 17.10.2018 r., Heonuxeaem, c nagex 17.10.2022
r., Ha obwa crtomHocT 4 609 858 neBa, ¢ HacpelHa cTpaHa ,Tonnodukauma MNneseH” A, EVK
114005624;

J Jorosop 3a 3aem ot 20.05.2019 r., ¢ nagex 20.05.2024 r., npu 4,00% nnxseH NpouEHT,
obuwa cyma no gorosopa 3 728 200 ns.., cango kbm 31.12.2020 r. — 3 877 328 nB., C HacpelwHa
cTpaHa ,,bpuken” EAL, EVMK 123526494,

o JoroBop 3a npexsbpasaHe Ha B3emaHe o1 20.06.2019 r., cpok Ha gorosopa 13.05.2023 r.,
HEeOo/IMXBAEMO, PasMep Ha rnasHuuarta - 1 927 393 nB., ¢ HacpewHa cTpaHa ,TonaoduKkaums
CnueeH” EAL, EMK 119004654 n B3emaHe kbm 31.12.2020 r. B paamep Ha 1 927 393 ns.;

o Jorosop 3a 3aem o1 17.02.2020 r., cpoK Ha gorosopa 17.02.2025 r., npu 5,00% nnxseH
NpouUEeHT, pasmep Ha rnasHuuarta 572 680 ns.., B3emaHe Kbm 31.12.2020 r. — 597 560 ns., ¢
HacpelHa cTpaHa ,,J»xun Em At Bepudan” EOO/L, EMK 205263612;

B) CKNtoueHn oroBopm OT CbLLECTBEHO 3HAYEHMNE, MO KOUTO APYXHKECTBOTO MMA 334b/IKEHNA KbM
31.12.2020r.:

o Jorosop 3a npexsBbpaAHe Ha B3emaHe oT 20.06.2019 r., ¢ nagex 20.06.2023 r.,
Heonuxssaem, rnasHunua 6 037 938 nB. M ocTaTbK KbM 31.12.2020 B 061, pa3mep Ha 6 037 938 ..
HacpewHa cTpaHa no gorosopa e ,Konba“ EOO/, EMK 106578250;

o Jorosop 3a npexsbpnAaHe Ha B3emaHe ot 01.02.2019 r., ¢ nagex 01.02.2022 r.,
Heonuxssaem, rnasHmnua 3 759 384 n.. 1 octatbk Kbm 31.12.2020 B 061, pazmep Ha 3 759 384 ns..
HacpeuHa cTpaHa no gorosopa e ,,MuHHa komnauua“ EOO/, EMK 130779569;

o Jorosop oT 19.08.2020 r. 3a m3BbplWBaHE HA AOCTaBKa, MOHTaX W BbBeXAaHe B
ekcnnoatauna Ha KUM n A anapaTypa 3a ynpasieHne 1 U3BbpLUBaHE Ha TEXHMYECKO 06CnyKBaHe
Ha Tpu bpos Ko-reHepaTopmn WARSTILA 16V34SG, ¢ MHCTanMpaHa akTMBHa MowHocT 3 X 6,97 MW.
Cpok Ha gorosopa - 31.03.2021 r. CpoKbT Ha 40OrosBopa e yabaxKeH, CbrnacHo aHeKkc. Cyma no
porosopa - 1,5 mnH. /1B., 4OroBOpeHM HeYyCTOMKM - Npu 3abaBa 3a 3aBbpluBaHe Ha paboTute no
TO3M gorosop, , Tonnodpukaumna-byprac” ALl obnxKM HeyCcTOMKa B padmep Ha 1% oT obwiarta ueHa
no oorosopa, HO He nosedve OT 20% OT AoroBopeHaTa LeHa. HacpelwHa cTpaHa no Aorosopa e
,AToMmeHepropemoHT” Al, ENK 106530686;

o Jdorosop ot 26.08.2020 r. 32 M3BbPLIBAHE HAa PEMOHTHM AENHOCTM Ha Tpu 6poAa Ko-
reHepatopn WARSTILA 20V34SG, ¢ MHCTanMpaHa akTuBHa mowHocT 3 x 8,73 MW. Cpok Ha
Aorosopa - 60 paboTHM gHM OT NUCMEHO CNopasyMeHne mexay ctpaHute. Cyma no gorosopa - 1
840000 nB., OroBOPEHU HEYCTOMKN —NpM 3abaBa 3a 3aBbpLUBaHe Ha PaboTnTe No To3m A0roBop,
,Tonnodpukaumna-byprac” A AbAXKM HeycTolKa B pa3mep Ha 1% oT obuiaTa LeHa no A0rosopa,
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HO He noseye oT 20% OT [oroBopeHaTa LUeHa. HacpewHa cTpaHa no pgoroBopa e
»2ATomeHepropemoHT” AZl, EMK 106530686;

Kbm gaTaTa Ha NpocnekKTa, No CKAOYEeHUTE 3HAYMTENHM A0rOBOPU U3BBH 0OMYaMHaTa AeMHOCT U
aHeKCMTe KbM TAX, HAMA KOHCTaTUpaHu 3a6aBa U/Mnn HEU3NBAHEHUE, C U3K/THOYEHME Ha AOTOBOP
oT 20.03.2012 r., ckntoyeH c ,Bbrnepobus bobos pon” EAL. Cnen nonoxKeHua ycunva wm
npeanpueTn AencTBua OT PbKOBOACTBOTO Ha ,Tonnodukaums byprac” AL, B nepuoaa 2017 —
2019 r. ca M3BbPLUEHM NNALWAHUA NO A0roBopa OT CTpaHa Ha ,Bbrneaobus bobos gon” EAL B
pasmep Ha 1 781 330 nesa. PbKOBOACTBOTO Ha APYMKECTBOTO LE NPOABL/XKM A NoSara ycunma u
e npeanpueme BCUYKM Bb3MOXKHM 3aKOHOBU AENCTBUA B Hal-KPaTKM CPOKOBE, 3a CbbunpaHe Ha
NapuyHOTO B3emaHe.

Hama apyrn gorosopum OT CblleCTBEHO 3HaYeHUe, pas/IMd4HKU OT CKAKYEeHUTE B XO4d Ha
obuyainHaTa ,ﬂ,eﬁHOCT, No KOWTO Y/eH OT rpynata Ha EmuteHTa ga e CTpaHa. Hama ckntoveH ot
YyneH OoT rpynata gorosop (pa3nw+eH OT CKNIIOYEHUTE B X044 Ha obuyaiHaTa ﬁ,e[;lHOCT ,CI,OI'OBOpM),
KOMTO CbAbpiKa pa3r|ope,c|,6m, CbrNaCHO KOUTO KbM AaTaTa Ha PermctpaulMoOHHNA OOKYMEHT YieH
OT rpynata MMa CbleCTBEHO 3a rpynata 3aab/1XKeHne Unaun npaso.

21 HAAMYHU JOKYMEHTHU

[py)XecTBOTO geKnapupa, ye Mo Bpeme Ha nepuofa Ha Ba/lMAHOCT Ha PerucrpaumoHHMA
[LOKYMEHT, CiegHUTe AOKYMEHTU MoraT Aa 6bAaT NpeaoCcTaBeHM 33 MHCNEKTUPAHE:

- AKTYaNHUAT yCTaB Ha EMUTEHTA;
- lognwHn ognTUpaHn puHaHcosm otyeT 3a 2018 r., 2019 . n 2020 r,;

- npOCI'IeKT'bT B Heroesata UANAOCT.

fopHUTE AOKYMEHTM MoOraT Aa 6bAaT MHCMEKTUPAHU C GU3NYECKU UM €NEeKTPOHHM CPe/ICcTBa Ha
cnegHUTE agpecu:

EMMWUTEHTA: ,TON/IO®UKALNA-BYPTAC” ALl

ALPEC: rp. byprac, n.K. 8000, *.K. Jlo3oso

JMUE 3A KOHTAKT: XpuctuH Ununes

TENE®OH: 056/871111, dakc: 056/871101

AIPEC HA ENEKTPOHHA MOLLA: office@toplo-bs.com

YMNb/IHOMOLLEHUA UHBECTULIMOHEH NOCPEAHUK: ,,[PAHA KENUTAN“ 00,
ALPEC: Codusa 1360, PaiioH ,BpbbHMUa“, yn. ,3020" Ne 34, eT. 4

JTNLE 3A KOHTAKT: CumeoH Monepos

TENEDOH: +359 2 890 41 31, MobuneH +359 2 895 48 0077

UMEWN: office@grandcapital.bg

FopHWUTE AOKYMEHTM MmoraT Aa 6baaT npernenaHun Ha yebcaiita Ha EmuTteHTa -www.toplo-bs.com,
KaKTO M Ha yebcaliTa Ha MHBECTULMOHHMA NocpegHMK — www.grandcapital.bg.
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»TOIJIOPUKALIMA-BYPTAC" A} IMPOCIIEKT 3A NYBJIMYHO NMPEAJIATAHE HA AKIITUA

22 AEKNAPALIMU

Aeknapayus om cocmasumens Ha HACMOAWUA OOKyMeHmM:

XpuctuH WnneB WnueB, KaTo CbCTaBUTEN Ha HacToAwWwMs PerncrpaumMoHeH [AOKYMEHT,
[eKnapupam, Ye LOKOIKOTO MU € U3BECTHO M C/IES KaTo CbM MOJIOXMUA BCUYKM PA3yMHU YCUAUSA
[a ce yBepAa B TOBA, CbAbP’KALLATa Ce€ B TO3M AOKYMEHT MHPOpMaLMA e BAPHA U MbJiHA, KaTo
oTroBaps Ha GaKTUTE U He CbAbPMKa NPOMYCK, KOMTO € BEPOATHO Aa 3aCerHe HelMHUA CMUCHI.

CbCTABUTE:

Uiuss/

XpuctuH Nnumes Ununes

Aeknapayusa om Emumenma no 4. 890, an. 2 om 3IILK:

XpuctnH Unnes Ununes, B KauyecTBOTO cU Ha npegcTaBassal, emuteHta — ,TOMTOOUKALINA-
BYPTAC“ A[l, peknapupam, 4Ye HacToAlWMA PerucrpauuoHeH [JOKYMEHT, CbOTBETCTBa Ha
W3MUCKBaHMATA Ha 3aKOHa.

3A , TONMNOPUKALUA-BYPTAC” ALL:

yA

XpuctuH Unues Ununes

MN3MbAHUTENEH AUPEKTOP

Pemcrpaunoneﬂ AOKYMEHT
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