»TOIIVIOPUKALUA-BYPTAC“ ALY IMPOCIEKT 3A NYBJIMYHO NNPEAJIATAHE HA AKIIUN

AOKYMEHT 3A NPEANATAHUTE LEHHU KHUXKA
YACT TPETA OT MPOCNEKT 3A NYB/INYHO NPEAJIATAHE HA AKLIUM
HA , TONNO®UKALUA-BYPTAC" A,

BuAa Ha npepnaraHUTe LLEHHU KHUXKa: OB6MKHOBEHM, 6E3HANMYHU, NOUMEHHM,
cBobogHO npexBbpaseMun

Bpo# Ha npeanaraHUTe LEHHU KHUMKa: 6 666 668 (LECT MMUIMOHA LLIECTCTOTUH
WecTaeceT M WeCT XMNAAN LWeCTCTOTMH
LIeCTAeceT M ocem)

EAUHUYHA HOMMHANHA CTOMHOCT: 1.00 (eamH neB) Ha akuma

EAMHMYHA EMUCUMOHHA CTOMHOCT: 1.50 (eauH NeB 1 NETAECET CTOTUHKM)
Ha aKumA

ISIN Kog Ha emucuaTta: BG1100012209

CFl kop;: ESVUFR

FISN koga;: TOPLOFIKACIYAABU/SH BGN26581322

Bb3Harpa)kgeHue Ha UHBECTULLMOHHUA NOCPEAHUK, 3 000 ne.

obcnyxBaw, ny6AMYHOTO NpeasaraHe:

O6wo o4yakBaHu pasxogu nNo ny6aAMYHOTO 14 000 ns.
npepgnaaraHe B eBa:

HeTHu npuxoau ot ny6M4HOTO NpegaaraHe 9 986 000 ns.
(makcumanHo 3anuceaHe):

NHBecTUUMOHEH NnocpeaHUK no emucuaTa ,FPAHL KEMUTAN 004

HACTOAWMAT  OOKYMEHT 3A  NPEAJSTATAHMTE  UEHHWM  KHUXA  3AEQHO C
PETMCTPALUNOHHNAT OOKYMEHT U PE3IOMETO, NPEACTABAABAT MPOCMEKT 3A MYB/IMYHO
NMPEONATAHE HA AKUMW. TMPOCMEKTLT CbAbPXA UANATA MHOOPMAUMA, KOATO
CbOBPA3HO KOHKPETHWUTE OCOBEHOCTU HA EMUTEHTA U UEHHUTE KHUXA, KOUTO CE
MNPEONATAT YPE3 NYB/INMYHO NPEANATAHE, E HEOBXOANMA HA NMHBECTUTOPUTE 3A TOYHA
OUEHKA HA NKOHOMWYECKOTO U ®UHAHCOBOTO CbCTOAHUE, AKTUBUTE WU NMACUBUTE,
®GUHAHCOBWUTE PE3Y/NITATW, NEPCNEKTUBUTE 3A PA3BUTUE HA EMWUTEHTA, KAKTO U HA
MPABATA, CBbP3AHU C ULEHHUTE KHUMXKA.

OOKYMEHTDBT 3A NMPEANATAHUTE LEHHW KHUXKA CbAbPXKA UANATA UHOOPMALKMA MO
OTHOWEHMWME HA W3OAOEHUTE W WUSOABAHUTE OT APYXKECTBO UEHHU KHWUKA,
HEOBXOAMMA 3A B3EMAHE HA MHBECTULIMOHHO PELUEHWE, BKZTKOYUTETHO OCHOBHUTE
PUCKOBE, CBbP3AHU C MPEANATAHUTE LEHHWU KHUXKA.

MYBIMHHOTO  NPEANATAHE BbB  BPB3KA C  VYBEJIUMYEHUMETO HA  KAMUTANA
(,MPEONATAHETO”), WE OBXBAHE NPEAONATAHETO 3A 3AMWCBAHE HA HOBUTE AKUUMN,
KOUTO BMNOCNEACTBUE 3AEOHO C OCTAHANUTE AKUWMW HA AOPYXECTBOTO, WE BBAAT
PETUCTPUPAHU 3A TbPTOBMA HA ,,EbJ/ITAPCKA ®OHAOBA BEOPCA” ALL.
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»TOIIVIOPUKALUA-BYPTAC“ ALY IMPOCIEKT 3A NYBJIMYHO NNPEAJIATAHE HA AKIIUN

HacToawmAT AOKYMEHT e U3roTeeH B cboTBeTcTBUe ¢ PernameHT (EC) 2017/1129 Ha EBponelickua
napnameHT 1 Ha CbBeTa OTHOCHO NPOCMNEKTa, KOUTO TpAbBa Aa ce nyb6anKyBa npu ny6AnMYHO
npegnaraHe Uan AonyCcKaHe Ha LLeHHN KHUXKa A0 TbProBmaA Ha peryanpaH nasap, 1 3a OTMAHa Ha
Anpektusa 2003/71/EOQ, AENETUPAH PETTAMEHT (EC) 2019/980 HA KOMUCUATA ot 14 mapT
2019 roamHa 3a gonbaHeHWe Ha Pernament (EC) 2017/1129 Ha EBponeiickns napaamMeHT U Ha
CbBeTa No oTHoWweHWe Ha opmaTa, CbAbpPKAHNETO, MPOBEpPKaTa M 0406pEHNETO Ha NPOCNEKTA,
KOMTO TpabBa Aa ce nybauKkyBa nNpu Nyb6AMYHOTO NpeanaraHe Ha LEeHHM KHUXKA UAn npu
[OMNYCKaHeTO MM A0 TbProBMA Ha perynpaH nasap, v 3a oTmaHa Ha Pernament (EO) Ne 809/2004
Ha KomucusTa, PernameHT (EC) 2019/979 Ha EK oT 14 mapT 2019 r. 33 AONbAHEHME Ha PernameHT
(EC) 2017/1129 Ha EBponeiickus napiameHT M Ha CbBeTa NO OTHOLIEHME Ha PerynatopHuTe
TEXHUYECKM CTaHAAPTU OTHOCHO OCHOBHATa (UHAHCOBA WMHPOPMAUMA, CbAbPXKAWA Ce B
pe3toMeTo Ha npocnekTa, Nyb/inKyBaHETO U KnacuduUMpaHETO Ha NPOCNEKTUTE, PeKNaMHUTe
CbOOLWEHNA 3@ UEHHW KHUXKA, [ONbAHEHMATA KbM NPOCNEKTUTE, KAKTO M MopTana 3a
yBeAoOM/IeHMA M 3a OoTMAHA Ha [JenervpaH pernameHTt (EC) No 382/2014 Ha Komwucuata u
NenernpaH pernameHt (EC) 2016/301 Ha Komucusata n Hapepba Ne 2 ot 17.09.2003 r. 3a
npocnekTute Npu nybanyHoO npegnaraHe M AoMNyckaHe A0 TbProBuA Ha peryanpaH nasap Ha
LEHHW KHU)Ka M 33 pa3KpuBaHeTo Ha MHdopmaumA.

Cnepn  ycnewHo nNpuKAKOYBaHE Ha  MOAMUCKATA, YBEJIMYEHMETO Ha  KanuTana Ha
»TONNOPUKALNA-BYPTAC” ALl we 6bAe pernctpmpaHo B Tbprosckusa Pernctobp. HoBuTte akumm
e 6vaaT pernctpupanm 8 ,LUEHTPANIEH AEMNO3UTAP” ALl, a Apy*KecTBoTo We 6bae BNUCAaHO
Kato nybanyHo B pernctbpa Ha KPH 3a nybanyHuTe Apy)KecTBa U APYrM eMUTEHTM Ha LEHHM
KHUXKa. He3abaBHO cnes BNMCBAHETO Ha APYXKECTBOTO M HETOBUTE aKLMU B pernctbpa Ha KPH
we 6bae NoaafeHo 3asaB/ieHME 3a pernctTpupaHe 3a 6o0pcoBa TbProBUA Ha BCUMYKM aKUMKM Ha
OPYXKEeCTBOTO, KOUTO Lie ce TbprysaT Ha ,,6Bb/ITAPCKA ®OHAOBA EOPCA” ALL.

B MHTEPEC HA MHBECTUTOPUTE E OA CE 3ANO3HAAT C UHOOPMALMATA B MPOCNEKTA 3A
NYB/IMYHO NPEANATAHE HA AKUWK, NPEAN AA B3SEMAT MHBECTULIMOHHO PELLEHWE.

WHBECTUTOPUTE TPABBA OA PASYUTAT CAMO HA NHOOPMAUMUATA, KOATO CE CbAbPHKA B
MPOCMNEKTA. ,TONNO®UKAUUNA-BYPTAC” AL HE E OTOPU3SMPANA HWKOE JIMUE [OA
NMPEAOCTABA PA3JIMYMHA NHOOPMALNA.

CbABbPAKAHUETO HA TO3MN OOKYMEHT HE TPABBA OA CE CHUTA 3A NMPABEH, ®MHAHCOB,
BU3HEC U OAHDBYEH CbBET. 3A MNOJIYHABAHETO HA TAKBB CbBET BCEKM NMOTEHUWMANEH
MWHBECTUTOP TPABBA OA CE KOHCY/NITUPA CbC COBCTBEH MMPABEH, ®UHAHCOB WA
OAHBYEH KOHCYNTAHT. AKO UMATE HAKAKBM CbMHEHMA OTHOCHO CbAbPHAHUETO HA
TO3N OOKYMEHT, BUE TPABBA AA CE KOHCY/NITUPATE C BPOKEP, BAHKOB MEHWUAXbBP,
A1BOKAT, CHETOBOAUTEN NN OAPYT ®UHAHCOB CbBETHUK. TPABBA A UMATE MNPEABUA,
YE LEHATA HA AKUMUTE MOE OA CE NOHUMXW, KAKTO U OA CE NMOBULLN.

HOBUTE AKUWW CE NPEANATAT CAMO B PEMYBJ/INKA BbJ/TTAPUA.

MHBECTUPAHETO B LLIEHHU KHUXA E CBbP3AHO C OMPEAENEHU PUCKOBE. PUCKOBUTE
®AKTOPU, CbLIECTBEHM 3A LEHHUTE KHUXA, KOUTO CE NPEANATAT OT EMUTEHTA, CA
NPEACTABEHM B HACTOAWMA AOKYMEHT 3A MPEONNATAHUTE UEHHU KHUXKA, T. 2
»PUCKOBU ®AKTOPU".

06 anpun 2021 r.
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»TOIIVIOPUKALUA-BYPTAC“ ALY IMPOCIEKT 3A NYBJIMYHO NNPEAJIATAHE HA AKIIUN

NHBECTUTOPUTE, NPOABUTIN MHTEPEC KbM AOKYMEHTA 3A MPEAJTATAHUTE LLEHHW
KHWXA MOTAT [OA CE 3ANMO3HAAT C OPUTUHANA HA AOKYMEHTA, KAKTO U A NONTYYAT
BE3MNJIATHO KOMWE N AOMBAHUTE/THA UHOOPMAL WA NO HETO OT:

EMUTEHTA: , TONIO®UKALINA-BYPTAC” ALl

AOPEC: rp. byprac, n.k. 8000, *.K. Jlo3oBo

JIMUE 3A KOHTAKT: MarganeHa lNpogaHoBa
TENE®OH: 056/871111, dakc: 056/871101

AOPEC HA ENEKTPOHHA MOLLA: office@toplo-bs.com

YNb/IHOMOLWEHUA UHBECTULMOHEH NOCPEAHUK: ,[PAHA KENUTAN“ 00/
APEC: Codusa 1360, PainoH ,,BpbbHuua“, yn. ,3020" No 34, eT. 4

JUE 3A KOHTAKT: CumeoH Monepos

TENEPOH: +359 2 890 41 31, MobuneH +359 2 895 48 0077

UMENN: office@grandcapital.bg

PETUCTPALMOHHUAT OOKYMEHT, JOKYMEHTBT 3A MPEAJIATAHUTE LEHHW KHUMKA U
PE3IOMETO MOTAT A BbAAT NONYYEHU U OT ,BbJITAPCKA ®OHAOBA BOPCA” Af, CNEL,
JIONYCKAHE HA LIEHHUTE KHUXA HA [IPY}KECTBOTO [0 ThPrOBUSA HA PEFY/IUPAH MA3AP.

PA3MPOCTPAHEHMETO HA TO3W [OOKYMEHT W MPEONATAHETO HA AKLUMWTE B HSIKOM
IOPUCAMKLN MOKE JIA BbJE OTPAHWUYEHO OT 3AKOHA.

B TA3SU BPB3KA, HATO TO3U AOKYMEHT, HUTO PEKTAMA UMW OPYT MATEPUAJ1 BbB BPBb3KA
C NPEANATAHETO, MOXE OA BbAE PA3SMPOCTPAHABAH UM NYB/IMKYBAH B IOPUCOUKLUNA,
OCBEH MPW OBCTOATE/NICTBA, KOUTO WE AOBEAAT OO CbOTBETCTBUE C NMPUTOKUMOTO
3AKOHOAOATENCTBO. JIMUATA, B YMETO NPUTERAHUE NONAOHE TO3N JOKYMEHT, TPABBA
OA CE UHOOPMWUPAT U OA CMA3BAT NOAOBHN ONPAHUYEHUA. BCAKO HECMA3BAHE HA
OrPAHUNMEHNATA MOME OA NMPEOCTABNABA HAPYLLEHWE HA 3AKOHUTE 3A LLEHHU KHUXKA
HA TAKABA HOPUCONKLUMNA.
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»TOIIVIOPUKALUA-BYPTAC“ ALY MPOCHEKT 3A NYBJIMYHO NPEJAJIATAHE HA AKIIUA

1 OTTOBOPHU NINLIA, UH®OPMALUA OT TPETU CTPAHW, OOK/IAOMN HA EKCINEPTU U OOBPEHUE OT

KOMMETEHTHMNA OPTAH 7
1.1 lnua, oTroBOPHM 3a M3roTBAHE Ha LJOKYMEHTA 3@ NpeAnaraHuTe LleHHW KHMXKa 7
1.2 leknapaumm oT AnLaTa, OTroBapaLM 3a MHGOpPMaLMATa B NpocnekTa 7

1.3 HPopmauma 3a AeKkNapaumm nnm AoKNaAM, BKAOYEHN B CbAbPKAHMETO Ha JJOKYMeHTa 3a npediaraHuTe LeHHU

KHWKa 8
1.4 IHPopmaLuma OT TPETU CTPAHM, BKAOYEHA B CbAbPKAHMETO Ha [lOKyMeHTa 3a NpeA/iaraHnUTe LEHHN KHMXKA 8
1.5 On06peHne OT KOMNETEHTHUA OpraH 8
2 PUCKOBW ®AKTOPU 8
3 CbLUECTBEHA MHOOPMALMA 12
3.1 deknapauys 3a 060pOTHMUA KanuTan 12
3.2 Kanntanmsauma n 3aaabXHANOCT 12
3.3 VIHTepec Ha dpM3nYeCcKUTE U OPUAMYECKUTE WLA, YYacTBaLLM B EMUCHATA/NpeasaraHeTo 13
3.4 ObocHOBKa Ha NpeA/laraHeTo 1 M3NON3BaHe Ha MOCTbNEHNATa 13
4 NHOOPMALMA OTHOCHO LIEHHUTE KHUMA, KOUTO LLE CE NPEONATAT/AONYCKAT A0 ThbPITOBUA 14
4.1 OnucaHue Ha BUAA M Kaca Ha LUEHHWTE KHUKA, KOWUTO ce npeaaaraT u/uam ca 4onycHaTu 0 TbproBus,

BK/IIOYUTEIHO TEXHUSA MEXKAYHAPOAEH MAEHTUOUKALUMOHEH HOMEP Ha LIeHHM KHMKa (,ISIN“) 14
4.2 3aKOHOAATeNCTBO, MO KOETO Ca Cb34aAEHM LLEHHUTE KHUMKA 15

4.3 HdOpMaLIMA 33 TOBA Aa/M LEHHWUTE KHMXKA Ca MOMMEHHU LIEHHW KHIMXKA, UAN LLEHHW KHUMKA Ha NPUHOCUTEN U
0ann ca B HanuuyHa (cepTudurKat) uam B besHannyHa popma 17

4.4 BanyTta Ha eMMUCUATA Ha LEHHUTE KHUXKA 17

4.5 OnucaHWe Ha CBbP3aHMUTE C LEHHUTE KHMXKA NPaBa, BKAKOUMTENHO BCAKAKBM TEXHU OTPaHMYEHUA, U Npoleaypa
3a yNpa)kHABaHeTOo Ha Te3u npasa 17

4.6 PeweHuna, oBnactaBaHe u OAO6peHVIﬂ, Mo CnaaTa Ha KOUTO Ca EMUTUPAHN LEHHUTE KHMXKa U Le 6'b,CI,aT

[0NYCHATW 40 TbProBMA Ha peryamnpaH nasap 22
4.7 O4yakBaHa AaTa Ha eMUTMpPaHEe Ha LEeHHUTE KHMXKA 23
4.8 OrpaHNYeHnAa BbpXy NPexBbp/IMMOCTTa Ha LLEHHUTE KHUXKA 23

4.9 CbliecTByBaHe Ha NPUAOKMMO 338 EMUTEHTA HAaLMOHAAHO 3aKOHO4ATE/ICTBO OTHOCHO TbProBUTE NPEeAOKEHNA,
KOETO MOXe €BEeHTYa/IHO Aa OCYETU Te3n TbProsu npeasioxeHuna 24

4.10 MHdOopMaLMA 33 TbProBUTE NPEA/IOKEHMSA BbB BPb3Ka C aKLLMOHEPHMA KanuTaa Ha eMUTEHTa, OTNPaBEHU OT
TPeTM AnLa Npes npeaxoAHarta 1 npes Texkylata G1HaHcoBa roamHa. Noco4saT ce LeHaTa Maun yCI0BMATa Ha 3amMAHa
No Te3n NPeaNOKeHNA, KAKTO U PE3YATATLT OT TAX. 26

4.11 MHdopmaLms 3a AaHBYHO TPETMPAHE M BaJyTHO 3aKOHOAATE/ICTBO B CTPaHaTa Mo Cea/IMWEeTo Ha eMUTEHTa, Mo
npeanaraHeTo 1 No AONYyCKaHeTO 40 TbProBMA Ha PeryavpaH nasap 26

4.12 KoraTo e NpUao}KMMO, NOTEHLMANHOTO Bb3AENCTBME BbPXY MHBECTULMATA B C/Iy4ail Ha NPECTPYKTypupaHe no
IOnpextmea 2014/59/EC Ha EBponeitckmua napnameHT n Ha CbeeTa 31
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»TOIIVIOPUKALUA-BYPTAC“ ALY IMPOCIEKT 3A NYBJIMYHO NNPEAJIATAHE HA AKIIUN

4.13 NAeHTUOUKALMOHHUTE JAaHHM U JaHHUTE 33 KOHTAKT Ha NPeanoXKUTeNns u/unm Ha AMLETo, KOeTOo MCKa
[OMNYCKaHe Ha LEeHHM KHUXKa [0 ThProBMA — aKo Ca Pas/InyHM OT EMUTEHTA, BKIKOUYMTENHO UAEHTUOUKALMOHHMA KO,

Ha npasHus cybekT (MKMC), ako NpeanokutenaTt nma ropuandecka npaBocybeKkTHOCT 31
5 PEA NYCNOBUA HA NYBINYHOTO NPEONATAHE HA LEHHW KHMXKA 31
5.1 YcnoBus, cTaTUCTMKA OTHOCHO NpeafaraHeTo, NPOrHo3eH rpadwmk u fencrauna, HeobxoanMmu 3a NoasaHe Ha

3aAB/IeHWA 3a NpeAnaraHeTo 31
5.2 MnaH Ha pa3npocTpaHeHre 1 pasnpeaeneHune 42
5.3 UeHa 44
5.4 TnacupaHe 1 NoemaHe Ha eMUCum 45
6 AOMNYCKAHE 40 TbProsuma v OPTAHU3WUPAHE HA MOCPEAHMNYECTBOTO 46

6.1 MiHbopmauma fanu npeaniaraHUTe LEHHW KHUKA ca MK Lie 6baaT 06eKT Ha 3aAB/eHNe 3a A0MNyCKaHe A0
TbProBMA C Ornes Ha TAXHOTO Pa3nNpPOCTPAHEHME Ha PeryinpaH nasap Wiu Ha nasap Ha TpeTa AbprKasa, Ha Nasap 3a
pactex Ha MCI1 nan Ha MCT 46

6.2 Bcuykm peryanpaHun nasapm nam nasapu Ha Tpetu AbpKasm, Nasapu 3a pactexx Ha MCIM nan MCT, Ha kouTo,
[OKO/IKOTO € M3BeCTHO Ha EMUTEHTA, BeYe Ce TbPryBaT LLEHHM KHUMMXKA OT CbLUMA KNac, KOMTO Le ce npeanara nam
A0MycKa A0 Tbprosma 47

6.3 /lnnca Ha eaHOBPEMEHHO MyB6/IMYHO MM YACTHO NaacKMpaHe Ha CbLIMA UAK APYT KNaC LEHHUTE KHUXKA Ha
eMUTEeHTa 47

6.4 /lnua, noenu TBbPL aHraXXMMeHT Aa AeCTBaT KaTo NoCpeaHUUM NPU TbpryBaHe Ha BTOPUYHMA Nasap, KaTo
NpeaoCTaBAT MMKBUAHOCT Ype3 KOTUPOBKK ,KynyBa“ u ,,npoaasa” 47

6.5 MoapobHOCTH 3a CTabunnsaumsaTa Npu AoNycKaHe 40 TbProBMs Ha peryanpaH nasap, nasap Ha TpeTa AbpiKasa,

nasap 3a pactexx Ha MCIM nan MCT 47
6.6 3anncBaHe, NpesMLWaBallo Mo pa3mep NoAnuckaTa, 1 onuma ,green shoe” 47
7 NPOLOABALLM ObPKATE/IN HA LEHHW KHNXKA 48
7.1 Ume v agpec Ha drpmaTa, Ha AMLETO MaKm cybeKTa, Nnpeanarall, 3a Npoaaskba LeHHUTe KHUMKA 48

7.2 BpoAT M KNaCbT Ha LEHHUTE KHMKA, KOMUTO ce npeanarat oT BCEKWU OT NPoAaBaliuTe AbpKaTenn Ha LLeHHN
KHUXKa 48

7.3 Korato OCHOBeH aKUMOHep NpoJaBa LLeHHUTE KHMXKa Ce MOCOYBa Pa3sMepbT Ha AA/I0BOTO My y4acTue npeam u

HenocpeacTBEeHO cnes emMncmaTa 48
7.4 CnopasymeHuna 3a 3abprkaHe 48
8 PA3XO// NO EMUCUATA/NPEL/TIATAHETO 48
8.1 OB6LIM HETHM NOCTBMNEHMA 1 OLEHKA Ha 0bLIMTe pasxoan no emucuaTa/npeanaraHeTo 48
9 PA3BOAHABAHE 49

9.1 CpaBHeHMeE MeX Y YHaCTMETO B aKLMOHEPHWA KanuTaa U NpaBaTa Ha r1ac Ha CbLLeCTBYBaLLMTE aKLIMOHEPH
npeau v cnen yBeaMyeHUeTo Ha Kanutana BCaeacTBMe Ha Ny6aMYHOTO npeaniaraHe, KaTo ce A0MNycKa, Ye
CbLLECTBYBALLMTE aKLMOHEPU HE 3aNMCBAT HOBM aKLMKW M HETHATa CTOMHOCT Ha aKTUBKUTE Ha aKLMA KbM AaTaTa Ha
nocneaHuns cyetoBodeH banaHc npeam nybaMYHOTO NpeanaraHe u LieHaTa ,NpoAaBa” 3a akUmMA B pamMKKTe Ha
ny6/M4YHOTO NpeanaraHe 49

9.2 KoraTo He3aBMCMMO OT TOBa Aa/IM CbLLECTBYBALLMUTE aKLMOHEPU e ce Bb3N0A3BaT OT NPaBOTO CM Ha 3anncBaHe,
TEXHWUAT aKUMOHEPEeH KanuTan We 6bae pa3BOLHEH, Tbi1 KaTo 4aCT OT CbOTBETHATa EMUCKA HA aKLMK e 3anaseHa
CaMo 3a onpeaeneHn MHBECTUTOPU, TOBA Pa3BOAHABAHE Ce Npe/CcTaBA BCe eAHO, Ye Te Ca Ce Bb3MN0a3BaAu OT TOBA
CV Npaso 51
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»TOIIVIOPUKALUA-BYPTAC“ ALY IMPOCIEKT 3A NYBJIMYHO NNPEAJIATAHE HA AKIIUN

10 JONMb/IHUTE/THA UHOOPMALLMA 51
10.1 AKO B OKYMEHTa 3a LIEHHW KHIKa Ca MOCOYEHU KOHCY/ITaHTW BbB BPb3Ka C AafeHa eMUCUA — AeKnapaums 3a

TOBa B KaKBO Ka4yecTBO Ca AeicTBanm 51
10.2 Apyra oanTnpaHa uau npernenaHa oT perMcTpupaHn oanutTopun nHdopmaums 51
11 OEKNAPALNN 52

U3non36aHU cbKpaweHuA:
EMUTEHTDBT, APYXECTBOTO - ,, TON/TOPUKALUA-BYPIAC” ALl
B®b, ,,6bPB” ALl — ,,bbarapcka PoHposa bopca” ALl

BHb — bvarapcka HapogHa baHka

K®H - Komucusa 3a puHaHcoB Hag3o0p
uA -, UeHtpaneH genosutap” A4

CrC — Copuiicku rpaacku cba

UM — UHBecTULMOHEH NOCpPeaHUK

OCA - 06,0 cbbpaHue Ha aKuMoHepuTe
CA - CvuBeT Ha agupeKTopure

T3 — TbproBCKMU 3aKOH

TP — Tbproecku pernucrop

34CULAC — 3aKoH 3a ApyrKecTBaTa CbC cneumanHa MUHBECTULMOHHA Uen U 3a gpyrKecTBaTa 3a
CeKlopuTnsaumusa

3NNUK - 3akoH 3a ny6IM4YHOTO NpeanaraHe Ha LLeHHU KHUMXKa

3NMMMN3®PU — 3aKoH 3a NpunaraHe Ha MepKUTe cpeLly nasapHuTe 310ynoTpebu ¢ puHaHcoBU
MHCTPYMEHTH;

3KMO — 3aKoH 3a KOPNOPATUBHOTO NOAO0X0AHO obnaraHe

344®J1 — 3aKOH 3a AaHbUUTE BbPXY AoXoauTte Ha PU3NYeCKUTe mua
3K®H - 3akoH 3a Komucuara 3a puHaHcoB Hag3op

3MN®U — 3aKkoH 3a nasapuTe Ha GPUHAHCOBU UHCTPYMEHTHU

3TP — 3aKOH 3a TbprosBCcK1A PerucTbp

NPOCNEKTDBT — MpocneKT 3a ny6AMYHO npeasiaraHe Ha akuum
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»TOIIVIOPUKALUA-BYPTAC“ ALY IMPOCIEKT 3A NYBJIMYHO NNPEAJIATAHE HA AKIIUN

1 OTroBOPHU NUUA, UH®OPMALUUA OT TPETU CTPAHWU, AOKNAAU HA EKCNEPTU U
OAOBPEHUE OT KOMMETEHTHUA OPTAH

1.1 JINuA, OTTOBOPHM 3A U3TOTBAHE HA OKYMEHTA 3A NMPEAJIATAHUTE LLEHHU KHUXKA

NHbopmaumATa B [LoKyMeHTa 3a npegnaraHuTe LEHHU KHUXKa e nsrotseHa ot XPUCTUH UTNEB
UTNEB - nanbnHuteneH gupektop Ha EmuteHTa. ColMAT C noANMCa CU HA NocAeaHATa CTPaHULA
Ha TO3M AOKYMEHT AeK1lapupa, Ye Npu N3roTBAHETO MY € NOJIOXMA BCUYKU PAa3yMHU FPUNKK Aa ce
yBepu, 4Ye MHPOpMAUMATA, CbAbpKaAWaA ce B [JOKyMeHTa 3a npeasaraHUTe LLEHHU KHUMKA,
OOKOJIKOTO MY € M3BECTHO MHPOPMALMATA, CbAbpXKaLa ce B JLOKyMeHTa 3a npeasaraHuTe LeHHM
KHU)KaA, CbOTBETCTBA Ha ¢aKkTuTe M 4ye B [OKYMeHTa 3a npeasiaraHUTe LEHHM KHUXKA HAMaA
NPOMYyCcKM, KOUTO MOraT Aa 3acerHaT HeroBmMa CMUCHA.

YneHoBe Ha cbBeTa Ha gupektopute (CA) Ha ,, TOMNTOPUKAUUA-BYPTAC” AL: XPUCTUH
UWIUEB UNIUEB — YneH Ha CO w U3nbnHuTenen aupektop, AHFENT XPUCTOB AHIENIOB -
Npeacepaten Ha CbeeTa Ha aupekTopute, HUKONNAM HEAANKOB BAT/EB - uneH Ha CbBeTa Ha
OnpekTopurte.

C nognucute cu BbpXy NPUNOKEHUTE geKnapauum no yn. 894, an. 6, BbB Bpb3Ka c ua. 894, an. 3
ot 3MMNUK uneHoseTe Ha C Ha ,,TONTOPUKALNA-BYPTAC” ALl aeknapupar, 4ye AOKOJIKOTO UM
€ W3BEeCTHO, CbAbprkawaTta ce B JJoOKymeHTa 3a npegnaraHuTe LEHHM KHUXKa uHdopmauuma e
BAPHA U Nb/HA.

CbcTaBuTenAT Ha GMHAHCOBUTE OTYETU Ha [pyKecTBOTO 3a Nnepnoaa ob6xBaHaT OT UCTOpUYECKaTa
¢urHaHcoBa nHPopmauuna CtoaH umos MHAKOB, OTFOBapA CONMAAPHO C Y/IeHOBETE Ha CbBeTa
Ha aupektopute Ha ,TONNNOPUKALNA-BYPIFAC” AL 3a Bpegu, NMPUYMHEHU OT HEBEpPHMW,
336nyXKAaBaliy UK HEeMbHM AaHHU BbB dUHAHCOBUTE oTyeTn Ha ,, TOMNNTOPUKALUNA-BYPTAC

AL

Pernctpupanumar ogutop TataHa Oumutposa CraHesa, aunaom Ne 0810 ot 2015 r., BnucaHa B
My6anyHmns pernctop Ha UOEC, agpec 3a KopecnoHgeHuma: rp. byprac, yn. ,Xagxu Jumutbp” N
14, e1. 1, B KAYECTBOTO 1 HA PErncTpMpaH oaMTOp OTFOBOPEH 3a OAWUTA, OTFOBAPA CONMAAPHO C
2nMuaTa, NOCOYEeHU B u3peveHme nbpso Ha ya. 89g, an. 3 ot MUK, 33 Bpean npnunHeHn ot
HeBepHMU, 3abyKAaBaLLN UM HEMBAHW AaHHW B O4UTUPAHUTE FTOAUWHU GUHAHCOBM OTYETU KbM
31.12.2018r., 31.12.2019r.1 31.12.2020 .

1.2 [IEKNAPALMU OT JINLATA, OTFOBAPALLM 3A UHPOPMALIMATA B NMPOCMEKTA

C nognuca cuM Ha nocnegHa cTtpaHuua XPUCTUH WAMEB WJ/IMEB, B KauyecTtBOTO My Ha
N3nbaHuTenen aupektop Ha ,TOMNNODPUKAUMA-BYPTACY A, neknapupa, 4ye cnep Kato e
NOJIOXMA BCUMYKU PA3YMHU TPUXKK Ce € YBEepW/, Ye CAy4yanaT € TaKbB, Ye WMHPopmauuATa,
CbabpXKawa ce B [IOKymeHTa 33 npeanaraHuTe UEHHM KHUXKA, AOKOAKOTO My € M3BECTHO,
CbOTBETCTBA Ha ¢GaKTUTE M He CbAbpXKa MPOMYCK, KOMTO € BEPOATHO Aa 3acerHe HeroBoTo
3Ha4YeHMe, KaKTo 1 Ye [JOKyMeHTa 3a npeasiaraHnTe LEHHN KHMXA CbOTBETCTBA Ha U3NCKBAHMATA
Ha PernameHT (EC) 2017/1129, rnasa LLecTa ot 3MMLK n akTOBETE NO NPUAAraHETO UM.

deknapaymute no un. 894, an. 3 ot 3MMNUK Ha YneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE, Ha
cbCTaBUTENUTE Ha GUHAHCOBUTE OTYETU U Ha oauTopuTe Ha , TOMNNODPUKALMA-BYPIAC ALl
npeacTaBnABaT HepasgenHa vyact oT [pocnekTa.
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1.3 MH®OOPMALIMA 3A [OEKNAPALUMM UAN [OKNAOM, BKIIOYEHWM B CbABLPHAHWUETO HA JJOKYMEHTA 3A
MPEONATAHUTE LEEHHU KHUXKA

Mpu M3roTBAHETO Ha HacToAlWwMA [JOKYMEHT 3a npeanaraHuTe LEHHU KHMXKa He e BK/ouyeHa
JeKnapauma uam AoKNaj, M3roTBEHN OT AaZEeHO /IMLE B KAYECTBOTO MY Ha eKCrepT.

Mo MCKaHe Ha eMUTEHTA He ca 6MAM U3roTBEHU AeKnapauuMm UAM AoKnaau, UHPopmauus ot
KOMTO Aa e 6una BkAOYEeHa B JOKYMEHT 3a NpeasaraHuTe LEeHHU KHUKa.

1.4 IHOOPMALMA OT TPETU CTPAHU, BKNHOYEHA B CbABPKAHUETO HA JIOKYMEHTA 3A NPEANATAHUTE LEEHHU
KHUMA

B HacToAwma [OKymMeHT 3a npeasiaraHUTE LEHHM KHUXKA He e M3no/s3BaHa WHdopmauums,
BK/IIOYMUTENHO U3ABNEHUA, AOKNAAM UAWN CTAHOBULLA, KOUTO Aa Ca U3rOTBEHWM OT TPETU CTPAHU U
CbOTBETHO M3MCKBAHETO 33 MHGOPMaALMA 33 CbLUMTE € HEMPUIOKUMA.

1.5 O0BPEHME OT KOMMETEHTHWUA OPFAH

HACTOAWUAT AOKYMEHT 3A NMPEONNATAHUTE UEHHWU KHUXA HA ,TONNOPUKALMUA-
BYPFTAC“ AAQ E OOOBPEH OT KOMUCHUA 3A ®UHAHCOB HAA30OP, B KAYECTBOTO HA
KOMMNETEHTEH OPFTAH CbINACHO PEF/TIAMEHT (EC) 2017/1129, C PELLUEHMUE Ne ....... -EOT

KOMUCUATA 3A OSUHAHCOB HAA3O0OP OAOBPABA HACTOAWMA [OOKYMEHT 3A
NPEONATAHUTE UEHHU KHWXA, EAUMHCTBEHO AKO OTIOBAPA HA HANOXEHUTE C
PEFTNAMEHT (EC) 2017/1129 CTAHAAPTU 3A Mb/IHOTA, PASBUPAEMOCT U CbINMACYBAHOCT.

TOBA OO 0BPEHUE HE CNIEABA [A CE PA3I/IEXX/JA KATO NOTBbLPX/AEHUE HA KAYECTBOTO
HA LEHHUTE KHWA, NPEAMET HA HACTOALLMA AOKYMEHT 3A MPEAJIATAHUTE LEEHHU
KHUXA.

MHBECTUTOPUTE TPABBA CAMU OA NPELEHAT LENECLOBPASHOCTTA HA UHBECTULIUATA
B LEHHUTE KHUXKA.

2 PUCKOBU PAKTOPU
2.1 UeHoBu puck

MasapHaTa uUeHa Ha AKuMUTE MoOXe aa 6bae CMAHO NpomeHaMBa. [Jo MOMEHTa aKuMM Ha
[pyKecTBOTO He ca 61U TbpryBaHW Ha peryanpaH nasap. Kato ce B3eme npensuz TOBa, KAaKTO U
iMncata Ha uctopua Ha [pyKecTBOTO, NasapHaTa LeHa Ha HerosuTe akumm moxke pa bbae
n310¥KeHa Ha ronemu payKTyaumnu. Mo NnpuHLMN, NasapHaTa LeHa Ha OBMKHOBEHUTE aKLLIMKN MOXKe
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[a € CUAHO NPOMEHAMBA B Pe3ynTaT Ha MHOMECTBO (GAKTOPW, BKAOUYMTENIHO MPOMEHU B
MPOrHO3MTE W OYaKBaAHMATA HA WHBECTUTOPUTE OTHOCHO (UHAHCOBO-UKOHOMMYECKOTO
CbCTOAHME Ha EMWTEHTa M HeroBuTe pes3yntatM OT AEWHOCTTA, PeopraHu3aumm, HOPMaTUBHMU
NPOMEHU 1 APYTu.

2.2 JIukBnAaeH pUcK

JINKBUOHMAT PUCK € CBbpP3aH C IMKBMAHOCTTA HA Ma3apa Ha LLEeHHW KHUXA, KOATO u3pasnAsa
noTeHLManHaTa Bb3MOMKHOCT 3@ BCEKM MHBECTMUTOP 3a NOKYMNKa UK Npogakba B KpaTKM CPOKOBe
Ha YeNaHWUTe OT HEero LLeHHM KHUXKa Ha BTOPUYHMA Na3ap. M3ToYHMUUTE Ha TO3M BUA PUCK moraT
Aa 6baart pasanyHu — cnabo pasBMT KanuTasoB nasap, Masko no obem csobogHOTLPryemmu
akuuun (1. Hap. ,free-float”), nMnca Ha MHBECTUTOPCKM MHTEPEC KbM APYNKECTBO B YaCTHOCT.
3aTpyAHEHMATA NPU CKAOYBAHETO Ha CAENKM C akumuTe (T.e. HMCKaTa JIMKBMAHOCT) MOoXe Aa
Bb3MNPEnATCTBA ,M3/1IM3aHETO" OT MHBECTUMUMATA, peanM3npaHeTo Ha Kanutanosu nevyanbu mnm
M36ArBaHeTo Ha NOTEHLMAHM 3arybu OoT CTpaHa Ha MHBECTUTOpUTE.

Bbnrapckata ¢oHA0Ba Hopca € 3HaUMTENIHO MOo-Majska U No-cnabo NIMKBUAHA OT NasapuTe Ha
LEHHM KHMXKa B HAKOM ApPYru CTpaHu, KakemTo ca Te3un B CALL, 1 3anagHa EBpona (BX. 1 no-gony
,bbarapckata ¢poHaoBa 6opca e 3HaYMTENHO NO-Masika U No-cnabo AMKBMAHA OT NasapuTe Ha
LEeHHM KHUKa B HAKOW Apyrn AbpKasu”).

B ycnoBuATa Ha HamasieHa IMKBUAHOCT 3HAYUTENHM NPOoAAXK6M Ha AKLMKM MOraT Aa NOBAUAAT HA
TAXHaTa Na3apHa ueHa (BX. n no-gony).

3HaunTenHu 6vAeWM Npoaaxkbm Ha AKLMK MOraT ga NOBAMAAT HA TAXHATA Ma3apHa ueHa. AKo
3HauuTeneH bpon oT AKuMKUTe ce NpeanoXKar 3a npoaaxkba, bopcoBaTa LeHa Ha AKLMUTE MOXKe
03 ce MNOoHMXMU. Mpoaaxkbu Ha 3HAUYUTENHM KoAu4yecTBa AKLMW MM OYaKBAHETO, Ye TaKMBa
npoaaxbu moraT ga HacTbNAT, MOXe Aa ce OTpa3M HebsaronpuMATHO Ha Mas3apHa LeHa Ha
AKumute. LeHoBMAT edeKkT B TO3M caydyam 6u Gun ToNKOBa MNO-CUNEH, KONKOTO MNO-Ciabo
NMKBUAEH € KanuTaNoBMAT nasap W/uam camata nosvuma. TakmMBa npoaaxkbu morat cblo Aa
nsnpasat,, TONNOPUKALNA-BYPTAC” ALl npen 3aTpyAHEHUA Aa U34aBa HOBM aKLMK B Obaelle,
KOraTo u Ha KakeaTo ueHa ,, TOMNNOPUKAUNA-BYPIAC” ALl cmaTa 3a noaxoaALLa.

2.3 UHdnaumoHeH puUck

NHPNALMOHHMAT PUCK € CBBP3aH C BEPOATHOCTTA OT HaMa/iiBaHe Ha NOKynaTenHaTa cnocobHocT
Ha MecTHaTa BanyTa — /ieBa. Tbil KaTo akuUMUTE ca AEHOMMHUPAHU B NIEBA, CbLLECTBYBA PUCK
MHGNALMOHHUTE npouecM Aa A0BeAaT A0 HaMansBaHe Ha peanHaTa [AO0XOAHOCT Ha
nHBecTMTOpUTe. HapacTBaHeTo Ha MHbNAUMATa HamanABa MOKynaTesHaTa CnocobHOCT Ha
noJiyd4aBaHMTE AOXOAM OT akuuuTe (AMBUAEHTU U KanUTanoBu nedvanbu). Cneq BbBeXK4aHETO Ha
BanyTteH 6opa B cTpaHaTa M NpUcbeanHABaHETO Ha bbarapua kbm EC, HUBOTO Ha MHNAUMS
YyBCTBUTE/IHO CE NMOHUXMU N CTabUAN3NPaA Ha PaBHULLA, B CUHXPOH C EBPOMENCKUTE.
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2.4 BanyteH pucK

BanyTHMAT pPUCK, KOMUTO HOCAT akumute Ha [pyXKecTBOTO, Npou3TM4ya OT TOBa, 4Ye Te ca
AEHOMUHMPaHW B 6brapcku nesa. NpomsaHaTa Ha BaslyTHUA KypcC Ha /ieBa CNPAMO Apyra BaayTa
61 NpPoOmMeHWNa OOXOAHOCTTAa, KOATO WMHBECTUTOPMTE O4YaKBaT A4a MO/y4YaT, CPABHABAWKM A C
[OXOAHOCTTa, KOATO B1xa NOMYYMAN OT MHBECTUUMSA, U3paseHa B Apyra BanyTa. Obe3sueHKa Ha
nesa 6u nosena oo HeratueeH ¢dMHaHcoOB edeKT - 3aryba, a NnockbneaHeTo — neyanba. MNogobeH
61 6un edekTa 3a NOTEHUMANEH YYKAECTPAHEH MHBECTUTOP, peanunsnpan 4oxon B 6barapcku
neea. EBeHTyanHa obe3LeHKa Ha IeBa B NpeAcTaBeHuTe cutyaumm b1 gosena Ao HamansBaHe Ha
[OXOAHOCTTa OT WHBECTUPAHETO B UEHHM KHUXKA Ha [pyxecTBoTo. [ONb/HUTENHO,
HaManABaHeTO Ha [AOO0XOAHOCTTa 6M [40Beno [0 cnag B WMHBECTUTOPCKUMA WMHTEpPeC U Ao
HamansBaHe Ha LeHUTe Ha aKuuMuTe, T.e. ABABA Ce Bb3MOXKHOCTTA MHBECTUTOPBLT Aa peannsmpa u
KanuTanoBsa 3aryba. PyHKUMOHMpPaLLLATa NapUYHA CUCTEMA B CTpaHaTa, NPU KOATO BbArapckuAT
NleB 3aKOHOBO € PUKCMpPaAH KbM €BPOTO, NPemaxBa A0 roNsma CTeneH HaJMyMeTo Ha BaslyTeH
PUCK 1 0ByCNaBa ABUMKEHME Ha /1IeBa CMPSAMO OCTaHA/NIUTE MEXKAYHAPOAHW BaNyTU, MOAYMHEHO
M3UAN0 Ha NOBeAEeHMETO Ha obLaTa eBponencka Banyta. PUKCMPaAHETO Ha Kypca Ha 6b/irapckus
NleB CNpPsAMO eAuHHaTa eBponeicKa BanyTa orpaHMyaBa KonebaHuATa Ha 0BMeHHUTE Kypcose
CNPAMO OCHOBHWUTE YYXKAECTPaHHW BaNyTU B pamKuUTe Ha KonebaHuATa Ha CaMUTE OCHOBHMU
CBETOBHM BaNyTM CMPSAMO €BPOTO M MO TO3U HAYNUH MUHUMM3NPA BaNYTHUA PUCK.

2.5 PuckoBe, cBbp3aHM ¢ 6barapckua nasap Ha LLeHHU KHUXKaA

Bb3MOKHO € MHBECTUTOPMTE Aa pa3nonaraT ¢ No-maako MHbopmauma 3a 6barapckma nasap Ha
LEHHWN KHMXa, OTKONIKOTO € Ha/M4YHa 3a APY)KeCTBa Ha ApYrv nasapu Ha UEeHHU KHUXKa. Mma
pa3/InKa B peryamMpaHeTo M Haa3opa Ha 6bArapckmAa nasap Ha LeHHU KHUMKA, U B AeUCTBMATA Ha
NHBECTUTOPUTE, BPOKEpPUTE N APYyrMTe NasapHM y4acTHUUM, B CPaBHEHME C Na3apuTe B 3anaaHa
Espona u CALL. Komucuata 3a pMHaAHCOB HAA30p Ceaum 3a Pa3sKpPMBAHETO Ha MHPopmauma u
CMa3BaHeTO Ha Apyrute perynaTMBHM CTaHAAPTU Ha 6bArapckuA nasap Ha LEeHHW KHUXKa, 3a
Cna3BaHeTO Ha 3aKOHUTE, U U34aBa Hapeabu M yKasaHMA 3a 3a4b/IXKEHUATA OTHOCHO PasKpuBaHe
Ha MHGOPMaLMA, TProBUATA C LLEHHW KHUXKA NPU HANIMUYMETO Ha BbTPELIHa MHopMaLMaA 1 4pyru
BbNpocu. Bce nak e Bb3MOXKHO [a MMa MNO-MaNKo MNyb6AMYHO AOCTbNHA WMHPoOpMauMA 3a
6bArapckMTe AOPY)KEeCTBa, OTKOJKOTO OBMKHOBEHO Ce MNpeaocTaBa Ha pPasno/IoXKeHWe Ha
NHBECTUTOPUTE OT NYBANYHUTE APYXKECTBA Ha APYrMTe Nasapy Ha LLeHHWN KHMXKa, KOETO MOMKe Aa
MMa OTpaXKeHWe BbpXy LeHaTa Ha AKuuuTe.

2.6 PucK OoT pa3BogHABaHe HA CTOMHOCTTA Ha aKuuuTe

JonbAHUTENHO M34aBaHe Ha AKUMM MOXKe Aa Mma “pa3BogHaBaly edeKT” 3a aKUMOHepUTe Ha
,TONNOPUKALNA-BYPTAC“ AQl. HacToawuTe akUMOHEpU Ha EMUTEHTa MmaT NpeaumcTBo Aa
3anuwaT HoBM aKuMKU NpPU YyBEIMYEHNETO HA KanuTasa, NPONOPLMOHA/IHO HA AeNa UM B Kanutana
npean ysBenuvyeHueTo. B cnyyair, ye Te He ONON30TBOPAT TOBA CBOE MPaBO, WWE Ce CTUTHe A0
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“pasBogHABaHe” Ha Tekywoto wum yyactme B ,TOMJIOPUKAUUA-BYPTACY AA. Mo
“pa3BogHABaHe” Ha yyacTMeTo Ha akumoHepute B , TOMNJTOPUKALUMA-BYPTACY ALL moxe pa ce
CTUTHe 1 B CAyYauTe, KOraTo Te, No eAHa UAKM Apyra NpUYMHa, He ca YNpaxKHWAM NPaBoTo Ca Ha
NPONOPLMOHANHO 3aNUCBAHE Ha KOHBepTMpyemu obnuraumm, BapaHTU U Apyrn nogobHu
WHCTPYMEHTU, KOUTO MOraT Aa 6bAaT KOHBEPTUPaHU (3amMeHAHK) B akumm Ha , TOMNTOPUKALMA-
BYPTAC“ ALl v ocCTaHanute npuTexaTenn Ha Te3n MHCTPYMEHTWU YMNpParKHAT NpaBOTO CU Ha
KOHBepTMpaHe (3amaAHa) n NpnaobumaT HOBU akUMKM OT KanuTana Ha EmuteHTa.

2.7 PUCK 3a MUHOPUTapPHUTE aKLIMOHEPU.

Kbm gaTtaTta Ha Hactoawma [JOKYMEeHT MMa /nLEe KOETO MpUTEeXKaBa NnoBeye OT MOoI0BUHATa OT
akuumute Ha [py»KecTBOTO M MO TO3M HA4YMH Aa ro KOHTpoaupa. MaxKopuTapeH aKuuMoHep 6u
MMan Mno-roNAiMa Bb3MOMKHOCT A3 YNParKHABA KOHTPOA Hajd MOBEYETO OnepaTUBHU U
CTpaTernMyeckn pelleHus, U3UCKBawmM oaobpeHue oOT 06WOTO cbbpaHWe Ha akuuoHepwuTe
(BKNtOUMTENHO M3BMPaAHETO Ha YneHoBe Ha CbBeTa Ha ANPEKTOPUTE, OAUTOPU, 0406PEHNETO Ha
3HAYMMU CAENKM, PELUEeHNs 33 YBEe/IMYEHME Ha KanuTana W T.H.), OTKOJIKOTO MUHOPUTApHUTE
aKkumoHepwn. ToBa MoXKe Aa foBeae A0 KOHPIMKT Ha MHTepecuTe C TAX.

2.8 /lunca Ha rapaHuMA 3a U3NNaLLaHe Ha rOAULIHU OUBUAEHTU

HAama rapaHuusa, 4ye No akuuute, usganeHun ot EmutenTa, we 6baaT pasnpeaeneHy napuyHu
AVBUAEHTU HA aKuMOHepuTe. 3a BCMYKM aKLUMM € XapaKTePeH PUCKBLT OT HEeCUTypHOCT npu
Nnoy4yaBaHeTO Ha AMBUAEHT (MPOMEHAMBOCT B pasmMepa Ha AMBUAEHTA) M B YAaCTHOCT HEFOBOTO
HeusnnawaHe. Bcaka akumA Aasa NpaBo Ha AMBUAEHT, Cbpa3MepHO C HOMMUHAIHATA M CTOMHOCT.
PasmepbT Ha AUMBUAEHTA € NPOMEH/INBA BEIMUYMHA, KOATO 3aBUCKU OT pa3mepa Ha nevyanbarta Ha
KOMMaHUATa U OT pelleHMeTo 3a pasnpegencHue Ha nedyanbata or O6woTo cbbpaHue Ha
akumoHepuTte. CnocobHOCTTa Ha KOMMNaHUATa Aa reHepupa nevanba e obekT Ha cneunduyHn
PUCKOBE, CBbP3aHM C AeNHOCTTa Ha eMUTEHTA.

2.9 Puck ot npomaHa Ha AdHDYHOTO obnaraHe Ha UnHBecTuyunTe B LEHHN KHUNXKaA

KbM gaTaTa Ha M3roTBAHE Ha HAcToAWMA AOKYMEHT KanuTasoBaTa nedvanba oT npogaxkba Ha
akuMM 1 NpaBa Ha Nyb6AMYHKM APY)KEeCTBa Ha perynvpaH nasap e Heobnaraema (BuxK nosede B
»AdaHbyHO obnaraHe — KanuTtanoBu nevyanbu”). PUCKBT OT NPOMSAHA Ha PeXMMa Ha AaHb4YHO
obnaraHe ce CbCTOM BbBB Bb3MOMKHOCTTA CbLLECTBYBAWMTE AaHbYHM npedepeHumn no
OTHOLLEHME Ha NPMXoAUTE OT NOCOYEHUTE LLEHHWN KHUXKA A3 6bAAT OTMEHEHMW, KOETO Le foBeae
00 YBEeNMYaBaHe Ha JaHbYHOTO bpeme 3a aKLMOHEPUTE U HaMaNsABaHE Ha TEXHUTE NeYyanou.
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3 CbLLECTBEHA UHOOPMALMA

3.1 AEKNAPAUMA 3A OBOPOTHUA KANMUTAN

O6OpPOTHUAT KanuTan, 3ae4HO C AbArOTPalHUTE aKTUBM, CE€ CYMTA 3@ YacT OT OMnepaTUBHUA
KanuTan Ha [pyrKectBoTo. M3umcnaBa ce KaTo OT KPATKOTPAMHUTE aKTUBM ce npuchnagHat
KPaTKOTpaNHMTE Nacusm.

3a pasrnexaaHva UCTOPMYECKM NEPMOL, KaKTO M KbM AaTaTa Ha TO3U AOKYMEHT, JpyKecTBOTO
AEKNapupa, Ye No HeroBo MHEHME, 060POTHUAT KanuTaa e AOCTaTbYy€eH 33 HACTOALWMTE HYXKAN Ha
EMUTEHTa, BKNOUUTENHO EMUTEHTBT e pa3nosiaran v pasnonara c 40CTaTb4HO 060POTEH KanuTan
33 HyXAuTe Ha bu3Heca cu.

3.2 KANMUTANU3ALNA U 3AONBKHANOCT

Tabnnuata no-gony NOKasBa KanuTaauMsaumata M 3agnbXKHanoctta Ha ,, TOMNJTIOPUKALNA-
BYPTAC” A kbm 28.02.2021 r. Tazn uHbopmauma Tpsabea ga 6bae pasrnexaaHa 3aefHo C BCAKa
Apyra ceBbp3aHa MHGOPMAUMA, BKAKOYEHA B TO3M LOKYMEHT.

Noka3aten Kkbm 28.02.2021 r. (8 xun. ns.)

A. HeTteKyLim aktmem 44 955
b. Tekywm akTusu e m. u. 29 662
Mapun 1 NapuyHM eKBMBaJIEHTU 418

O6wo akTueu (A+b) 74 617
B. CobcTBEH Kanutan 8 m. u. 37 211
OcHoseH Kanumann 26 581
Pesepsu 11304
duHaHcos pe3ynmam (674)

I. HeteKywwm nacuemu 13124
A. Tekywu nacmsu 24 282
O6wo nacusm n cobcreeH Kanutan (B+r+4) 74 617
HeteH o6opoTeH Kanutan (b-4) 5380

M3moyHuk: Tonnogpukayus-bypeac AL

Kbm 28.02.2021 r. 3aabrKeHUaTa Ha EMuTeHTa (KpaTKOCPOUYHM M AbATOCPOYHM) ca B pasmep Ha
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37 406 xuA. NB., 4aCT OT KOWUTO Ca rapaHTUpaHu n obesneyeHun 3agbakeHuns. ObesneyeHuTe
334b/IKEHMA HA APpYXKeCcTBOTO Kbm 28.02.2021 r. ca B pa3mep Ha 8 207 xun. nB. n Nnpeacrasnasar
TMaBHUYHU U NINXBEHM 3a4b/KEHUA MO gorosopu 3a 6aHKoBM KpeguTu. HeobesneuyeHute
3a4b/KeHMA Ha EmuTeHTa Kbm 28.02.2021 r. BkAtouBaT 9 955 xmn. nB. 3a4bAXKeHMA NO 40roBopu
33 npexBbpasHe Ha B3emaHuAa M 1 012 xun. neBa obAMrauMoHHa emucua, usgageHa npu
YC/NIOBUMATA Ha YaCTHO NpegnaraHe. NMoapobHa nHopmauma 3a ycnosusaTa no 6aHKOBUTE KpeauTu
M npegoctaBeHUTe obesneyeHma No Tax e NpeacTaBeHa no 1. 8.3 oT PerncrpaunoHHUA AOKYMEHT,
a 33 CK/IOYEeHUTe A0roBOpM 3a NpexBbp/sHe Ha B3emaHua B T. 20 oT PerncrpaunoHHuA
OOKYMEHT.

Kbm gataTa Ha HacToAWMA AOKYMEHT HAMA APYrY rapaHTMpPaHu, HerapaHTupaHu, obesneyeHu,
Heobe3neyeHu, KOCBEHU UM YCIOBHU 3a4bJ/IKEHUS.

He e Hanuue cbliecTBEHA NPOMAHA B KanuUTaiM3auMATa M ObArOCPOYHATA 3a4MbXKHANOCT Ha
EmuteHTa cnepg 28.02.2021 r.

3.3 VIHTEPEC HA ®U3NYECKUTE U FOPUANYECKUTE JIMLA, YHYACTBALLM B EMWUCUATA/NPEANATAHETO

Hama ekcnepTn, KOHCYATAHTU MW NOCPEAHULM, KOUTO Aa NPUTEXKABaT 3HaunTeneH 6poi akumm
OT KanuTasna Ha [lpyXKecTBOTO, HUTO /NLA, KOUTO MMA 3HauUTeNeH NpPAK WAW Henpak
MKOHOMWYECKMN NHTEpeC B [IpyKeCTBOTO, UK € B AbJATOCPOYHN TbProBCKM OTHOLLIEHUA C HETO.

EanHcTBeHUTE ropnagn4yeckn anua, y4acrtealln B npeasiaraHeTo ca:

nn ,,rPAHA KEMUTAN” OO/, B Ka4eCTBOTO CM HA YMbIHOMOLLEH MHBECTULMOHEH NocpeaHUK 3a
npoBeXAaHeTo Ha Ny6AMYHOTO NpegniaraHe Ha EMUCUMA aKUUM OT YBEJMYEHNETO Ha KanuTana.
OcBeH PUKCMPAHOTO Bb3HArpakKAeHWe 3a MHBECTULMOHHWA MNOCPeaHUK 3a obcny)KBaHe Ha
nybANYHOTO NpegnaraHe Ha EMUCMATA aKLMM OT YBEJIMYEHMETO Ha KanuTana B pasmep Ha 3 000
NB., HAMA NpeaBMAEHO AOMBAHUTENHO Bb3HArpaxkaeHue 3a NAacMeHT, Ab/IXKMMOCTTA Ha KOeTo
Ja e B 3aBMCMMOCT OT ycnex Ha npegnaraHeto W/MAM B 3aBUCMMOCT OT KOHKPETHO
pasnpeaeneHune no BMA0BE MHBECTUTOPU U/UAKN APYTN YCNOBUA.

Hama pusmnyeckn nmua, KOMTO Aa MMaT ydyacTue B HaCTOALLLOTO npeanaraHe.

3.4 OBOCHOBKA HA MPEAJ/IATAHETO M M3MOM3BAHE HA MOCTBM/IEHWATA
HoBuTe akumuM ce n3gasat v npeanarat nybanMYHo B CbOTBETCTBUE C pasnopenbute Ha 3MMLK.

HeTHuTe npuxogm 3a , TOM/TIOPUNKALUMA-BYPTAC ALl oT YBENIMYEHMETO Ha KanuTana ce 04aKBa
Ja 6baat Ha cToiHocT okono 9 986 000 nesa (Npu ycnosue, Ye 6bAAT 3aNMCaHN U NIATEHN BCUYKU
npegnaraiy Hosu akuum). Tasm CTOMHOCT e NoslydYeHa KaTo oT BpyTHUTE NpMXoamM B pasmep Ha
10 000 002 neBa (paBHM Ha obulaTa eMUCMOHHA CTOMHOCT Ha HoBuTe akuuu) ce npucnagHar
o4YyaKBaHWUTe pa3xoan 3a lpepnaraHeto B 06w, pasmep okono 14 000 nesa, BKAKOYUTENHO
Bb3Harpa*kaeHneTo Ha MHBECTUUMOHHMA NocpeaHUK (B paamep Ha 3 000 neea), Takca Ha KPH;
TaKcM Ha UeHTpanHuA genosmTtap 3a perucrpauma Ha eMucmaTa HOBM aKLMKM; Takca Ha bPb 3a
OOMNyCKaHe Ha uAfaTa eMucma akummn Ha [Jpy*KecTtBoTo A0 Tbprosma Ha OcHoBHMA nasap BSE;
ApYTn perncTpauum, nyb6MKaunm 1 BbHIWHM YCYrM BbB BPb3Ka C eMucuATa.
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MpY MMHUMANHO 3aNnCBaHe Ha eMUCUATA aKkLMK, We 6baaT HabpaHu cpeacTBa B HETEH pasmep
Ha okono 1 486 000 neBa, NpeAcTaBAABaLLM EMUCMOHHATA CTOMHOCT Ha 1 000 000 HoBu akumm ¢
npucnagHaTv o4akBaHUTe pasxoam 3a MNpeanaraHeTo B 06w, pasamep okono 14 000 nesa.
HabpaHuTe oT emucumaTa cpeacTBa Le 6baat n3non3saHu 3a PUHaAHCUPaAHe Ha MHBECTULMOHHATA
OEeNHOCT Ha [py»KecTBOTO, B CbOTBETCTBME C HEFOBUTE MHBECTULMOHHMU LEAN N MHBECTULMOHHA
NOAMUTMKA, NoapobHOo onncaHM B T. 5.4 n 1. 5.7.2 Ha PernctpaunmoHHNA JOKYMEHT.

HanpaeneHue 3a usnonssaHe | Mpu makcumaneH pasmep Ha | Mpu MUHUMaNeH pasmep Ha
Ha cpeAacTBaTa OT EMUCUATA 3anuncBaHe Ha emucuaTa 3anuncBaHe Ha emucuaTa

3a puHaHCKUpaHe Ha
MHBECTULLMOHEH NPOEKT NO

7 400 000 ns. 1485 000 n..
narpakgaHeto Ha Hos KO-
reHepartop
33 0OOPOTHM  HYXKAM MU
NoAAPbKKA U TEKYL, PEMOHT 2 585 000 ns. -
Ha aKTUBM
O6LWL0 HEeTHU NOoCTbN/IEHUA 9 986 000 ns.. 1486 000 ns..

AKO HETHUTe Npuxoam oT Ny6AMYHOTO NpeasaraHe Ha akuuuTe, NPU MUHUMANHO 3anucBaHe Ha
eMUCMATA He ca AOCTaTbyHW 33 pUHAHCMpaHe Ha MHBECTUUMOHHATa AEWHOCT, eMUTEHTBLT
nnaHMpa Aa M3Mno/s3Ba 3a MHBECTUUMOHHATA CU NpPOrpama ocBeH COBCTBEHM, TaKa M 3aeMHMU
cpeAacTsa.

anXO,ﬂ,MTe oT I'Iy6J1VI‘-IHOTO npeanaraHe Ha UeHHU KHUXXa HAMAa Aad Ce N3MN0/213BaT:

* MPAKO WAW HenpaKko 3a npuaobuBaHe HA aKTMBM WM3BBH oObOWYaHaTa AeNHOCT Ha
,TOMNOPUKALNA-BYPTAC” AL,

* 33 pMHaAHCKMpPaHe Ha NPUA06MBAHMNA HA APYIY OPYIKECTBA;

® 3a NoracABaHe Ha 3a4b/1IXKEHUA.

4 UHOOPMALUA OTHOCHO LUEHHUTE KHMUXA, KOUTO LLEE CE NPEANNATAT/OONYCKAT A0
TbPIroBuA

4.1 ONUCAHME HA BUOA U KNACA HA LEHHUTE KHWMA, KOUTO CE MPEAJIATAT U/WAW CA OOMYCHATU [0
TbPrOBUA, BKIKOYUTENHO TEXHWA MEKAYHAPOAEH MAEHTUOUKALMOHEH HOMEP HA LIEHHM KHUKA (,,1ISIN)

MNpeameT Ha NybaAnYHO npeanaraHe cbrnacHo pelueHne Ha C1 Ha EmuteHTa o1 01.02.2021 r. ca
060 10 6 666 668 0OUKHOBEHW, BE3HANIMYHKN, MOMMEHHU, CBOOOAHO NPEXBbPAAEMU aKLUK, C
HOMMHaA/IHa CTOMHOCT OT 1 N1eB BCSIKa OT YBE/IMYEHME Ha KanuTana Ha [pyKecTBoTo.
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B nybanuyHoTO npeanaraHe HAma Aa 6baaT npeanaraHu (3a npogaxkba uam ¢ apyra
NPexBbp/INTENHA CAE/KA) CbLLECTBYBALLM U BeYe M34aLeHN aKuMKM, COBCTBEHOCT Ha aKLUMOHepH
8 ,, TOMNNOPUKALUNA-BYPTAC” AL

AKumuTe, NpeameT Ha Ny6ANMYHOTO NpeasiiaraHe, KakTo M CblLUEcTBYBaWMUTE aKuuu, we 6baat
perncTpmupaHm 3a Tbprosma Ha OB 1 we moraT ga 6bAAT NnpeaMeT Ha NocaeABalla TbproBus Ha
6opcarTa.

AKunnTe, NpeameT Ha Ny6IMYHOTO NpeasaraHe ca oT CbLUMA KNAc, KAKTO Beye U3faaeHuTe akumm
OT yupeauTenHata eMncus Ha [pyecTBoTo U BCUYKK, Ca C HOMUHAIHA CTOMHOCT OT 1 (eguH) nes
BCAKA M Ca OT eAMH Knac: 0BMKHOBEHWM, NOMMEHHM, Be3HaNMYHK, cBOBOAHO NpexBbpAAeMU,
[aBaT e4HaKBM NpaBa Ha aKUMOHEepWUTe, a MMEHHO MPaBO Ha rnac, NPaBo Ha AMBUAEHT U Ha
NIMKBUOAUMOHEH AAN, CbPa3MepPHO C HOMUHANHaTa CTOMHOCT. KHMraTa Ha akuMoHepuTe ce BOAM
ot ,LeHTpaneH aenosutap” AL.

3a npaBata no cmucbna Ha §1, 1. 3 ot 3MMUK, gasawm npaso ga ce 3anuwaT akuuMu oT
YBENIMYEHMETO Ha KanuTana, we 6bae npucsoeH ISIN Kog 4ype3 oTnpaBAHE Ha WUCKaHe A0
»LleHTpaneH genosutap” ALl, HenocpeAcTBEHO Npeaun 3ano4YBaHe Ha Ny6MYHOTO NpeanaraHe.

ISIN Kog, Ha emucuaTa akumu Ha ,TONNODPUKALIMA-BYPTAC” Al, KakKTO M Ha aKkuuuTe OT
HacTtoAwaTta emucus, e BG1100012209.

AKkumuTe we ce npepnarat camo B Penybauka bBbarapus u HAma ga 6baat npegmeT Ha
MeXAyHapoAHo npeanaraHe.

4.2 3AKOHOJATENCTBO, MO KOETO CA Cb3AALEHW LEEHHWUTE KHUMA
LleHHUTe KHuKa, npeameT Ha nybAMYHOTO npegnaraHe, ca eMWUTUPaHW  CbracHo
3aKoHoAaTencTso Ha Penybnunka bbarapums.

MPUNOMKMUMUTE HOPMATUBHM AKTOBE WM MpPaBWIA, BbB BPb3KAa C €MUTUPAHETO, NyHAMYHOTO
npepgnaraHe, AOMNYCKAHETO 0 TbProBMA Ha M TbProBMATA C aKUMWUTE HA peryavpaH nasap, ca
KaKTo cnepBa:

® TbpProBCKM 3aKOH;
® 3aKOH 3a Ny6/AMYHOTO NpeasiaraHe Ha LEeHHN KHUXKA;
® 3aKOH 3a nasapuTe Ha PUHAHCOBU UHCTPYMEHTU;

e 3aKOH 3a NpwuaaraHe Ha MepKUTe cpelly nasapHuTe 310ynoTpebu ¢ ¢uHaHCoBU
NHCTPYMEHTY;

® 3aKOH 3a KOPNOPaTUBHOTO NOAOXOAHO 0bnaraHe;
® 3aKOH 33 AaHbLUTE BbPXY A0X0AUTE Ha PU3MYECKUTE N1La;
e BanyTeH 3aKoH;

e Pernament (EC) 2017/1129 HA EBPONENCKMA MAPJIAMEHT U HA CbBETA ot 14 toHu
2017 rogMHa OTHOCHO NpoOCMNeKTa, KOUTO TpsbBa Aa ce nNybauKyBa npu Ny6aAMYHO
npegnaraHe UAM AOMNyCKaHe Ha LLeHHW KHUXKA A0 TbProBMA Ha peryavMpad nasap, v 3a
oTMAHa Ha [upektusa 2003/71/EO; AENETMPAH PEMNAMEHT (EC) 2019/980 HA
KOMMUCUATA ot 14 mapt 2019 rogmHa 3a gonbaHeHne Ha PernameHT (EC) 2017/1129 Ha
EBponeinckma napiameHT n Ha CbBeTa NO OTHOWeEHWEe Ha ¢opmaTa, CbAbPKAHMETO,
npoBepKaTa M oA4o0bpeHMeTO Ha npocrnekTa, KonTo TpsbBa ga ce nybauKkyBa npu
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ny6/MYHOTO NpeanaraHe Ha LEeHHW KHUXKa UKW NPU AO0MYCKaHeTO UM A0 TbproBus Ha
perynvpaH nasap, 1 3a oTMaHa Ha PernameHT (EO) Ne 809/2004 Ha KomucuaAta;

e [ENETNPAH PEFNTAMEHT (EC) 2019/979 HA KOMUCUATA ot 14 mapt 2019 roguHa 3a
AonbaHeHue Ha PernameHT (EC) 2017/1129 Ha EBponelickma napiameHT 1 Ha CbBeTa no
OTHOLWUEHME Ha Perya1aTopHUTE TEXHMYECKM CTAaHAAPTM OTHOCHO OCHOBHATa GMHAHCOBA
MHbOpPMaUMA, CbabprKallla Ce B pPe3loMEeTo Ha MNpocneKkta, nyb/nKyBaHeTo u
KnacupuumpaHeTo Ha NPOCNEKTUTE, PeKNaMHUTE CbOOLEHMA 33 LEHHUM KHUXKA,
OOMbJHEHMATA KbM MPOCMEKTUTE, KAaKTO M NOpTana 3a yBELOMJIEHUA U 338 OTMAHA Ha
HenernpaH pernameHT (EC) Ne 382/2014 Ha Komucuata u OenervpaH pernameHt (EC)
2016/301 Ha Komucuara;

e Hapeaba Ne 2 ot 17.09.2003 r. 3a npocnekTute npu nNyb6aANMYHO nNpeanaraHe Ha WM
AONyCKaHe A0 TbProBMA Ha perysinpaH nasap Ha LEeHHW KHUXKA U 32 Pa3KpMBAHETO Ha
nHbopmauyma

e Hapeaba No 8 ot 03.09.2020 r. 3a M3UCKBAHMATA KbM AEMHOCTTA Ha LEHTpanHuTe
LENO3UTAPM HA LLEHHWU KHUXKA, LEHTPANHMA PErucTbp Ha UEHHU KHMXA M APYrK nua,
OCbLLECTBABALLN AENHOCTM, CBbP3aHM CbC CETb/IMEHTA HA LLEHHWN KHUXKA;

e Hapepaba Ne 13 Ha KOH o1 22.12.2003 r. 3a TbproBo npeasiaraHe 3a 3aKynyBaHe M 3aMsHa
Ha aKkuuu;

e Hapeaba Ne 38 Ha K®H ot 21.05.2020 r. 3a W3UCKBAHMATA KbM AEMHOCTTa Ha
MHBECTULUMOHHUTE NocpeaHnLu;

e Hapepnba Ne 39 Ha KPH ot 21.11.2007 r. 3a pa3KkpuBaHe Ha AAN0BO y4yacTue B Ny6/IMYHO
OPYKecTBO;

e Hapepnba Ne 40 Ha KOH o1 27 depyapmn 2008 r. 3a 4OMNYCKAaHETO Ha LEHHWU KHUXKA A0
TbpProsus Ha opumuManeH nasap;

e [lpaBuna Ha ,bbarapcka poHaosa 6opca” AL;

e [IpaBMAHMK 3a geHocTTa Ha ,LleHTpaneH geno3sutap” AL.

Mo OTHOWEHWE Ha TbProBMATA Ha LEHHUTE KHU)KA Ha peryavpaH nasap ce npunarat u
MpaBunHMK Ha ,BPB“ AL u MpaBunHUK Ha ,LeHTpaneH aenosutap” AL (BTOpMAT aKT e
MPUAOKMM M MO OTHOLIEHWE BOAEHETO KHUIAaTa Ha aKUMOHepuTe Ha EMUTEHTA, BKAOYMTENHO
MMa 3HaYeHue 3a NPOoBEXKAAHETO Ha 06K cbbpaHMA Ha akuMoHepuTe).

Mo oTHOWeHMe Ha aKuunTe Ha OpyxecTtBoTo: OCHOBHUTE MPUAOKMMM HOPMATUBHWN aKTOBE Ca
3NMNUK n T3. B T3 ce cbabpxaT obwmTe pasnopendbu NO OTHOWEHWE Ha aKUWMOHEpPHUTE
apy»ectsa, a B 3MMNUK — cneuymanHuTe pasnopendbm No oTHOWEHWE Ha NyBANYHUTE ApYKeCTBa.

Mo oTHOLEHMe Pa3KpMBaAHETO Ha AAN0BO yyacTue: MpuaoxKmMmu ca pasnopeabute Ha Pasgen | ot
rnasa Xl Ha 3MMNUK n Ha Hapeaba Ne 39 (o6H., 4B, 6p. 103 ot 07.12.2007 r.) 3a pa3KpMBaHe Ha
OANOBO y4yacTve B Ny6AMYHO APYXKECTBO, KOUTO ypeskaaT U3NCKBAHWATA M 3a pa3KpuBaHe Ha
3HAUUTENHO y4acTve B [IpyKecTBOTO WM/M TaKOBa Haj onpeaeneHn nparose, Kakto M peaa 3a
npwuaaraHeTo UMm.

Mo oTHOWeHMe caenknuTe CbC cObCTBEHM akumu: Ypeabata Ha caefkuTe Ha [py»KecTBOTO CbC
cobctBeHM akumm e B Y. 111, an. 5-9 o1 3MNMLK v B TbproBCKuns 3aKOoH.
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Mo OTHOWeEHME Ha TbProBuTe NpeanaraHma: PeXXMmbT Ha TbProBuTe npegsaraHma e ypeaeH B
Fnasa XI, Pasgen Il - un. 148 x - 1574 ot 3MNMNUK, 8 Hapeaba Ne 41 ot 11.06.2008 r. 3a
M3NUCKBaHMATA KbM CbAbp)KaHMETO Ha OOOCHOBKaTa Ha LEeHaTa Ha akuuute Ha nybanyHo
OPYXKECTBO, BKAKYMTENHO KbM MPUIAraHEeTO HAa OUEHBYHU MeToaM, B CaydauTe Ha
npeobpasyBaHe, AOroBop 3a CbBMECTHO MNpeanpuATMEe M TbProBO NpeasiaraHe, Kakto U B
Hapepnba Ne 13 o1 22.12.2003 r. 32 TbproBo npegnaraHe 3a 3aKynyBaHe M 3aMsAHa Ha akuuu.

Mo oTHOWeHMe NpoMAHaTa OT Ny6AnMYEeH KbM HenybanYeH CTaTyT U OTNMCBAHETO OT PerMcTbpa
no 4yn. 30, an. 1, 1. 3 ot 3aKoHa 3a KOH: YcnosuATa 3a OTNMCBAHE Ha APYXKeCTBa OT perucrbpa 3a
nyb6AnYHUTE ApY)KEeCTBa U APYrUTE EMUTEHTU Ha LEHHW KHUXKaA cbrnacHo yn. 100K, an. 2, 7. 5 ot
3MNUK, ca ypeaeHun B un. 119 ot 3MMNLUK v 8 Hapeaba Ne 22 ot 29.07.2005 r. 3a ycnosuaATa U peaa
3a BMNUCBaHe W OTNMCBAHE Ha NYBAMYHM APYXKECTBa, APYTM EMUTEHTU HA LLEHHW KHUXKA U eMUCUMU
LeHHW KHMXKa B perncropa Ha KOH.

4.3 VIHOOPMALMA 3A TOBA OA/IM LUEHHUTE KHUMKA CA MOUMEHHU LEHHWU KHUXA, WU UEHHU KHUMKA HA
MPUHOCUTEN U JATN CA B HAJIMYHA (CEPTVI(DVIKAT) NAn B BESHAJIMYHA ®OPMA

AKuMuTe, npeameT Ha Nyb6AMYHOTO nNpeanaraHe, ca OOMKHOBEHWM, NOMMEHHU, Be3HaNn4YHK
aKkuuMm, cBoH6OAHO MpexBbp/AemMM, AaBalM Ha NpuTexkatens cu npaso Ha 1 rnac B O6woTO
cbbpaHune Ha akuMoHepuTe Ha [py»KecTBoTo. KHUraTta Ha akumMoHepute Ha ,, TOM/TOPUKALNA-
BYPIAC” ALl ce Bogm oT ,LleHTpaneH genosutap" ALl, c agpec - rp. Copusa, yn. ,Tpu ywn“ Ne 6.

4.4 BANYTA HA EMUCUATA HA LEHHUTE KHUXKA
BanyTtaTa Ha emucunATa akumumn e 6barapckm nesa.

4.5 ONUCAHUE HA CBBP3AHWUTE C LLEHHUTE KHUMA NMPABA, BK/IIOYMTE/IHO BCAKAKBU TEXHW OFPAHUYEHUA, U
MPOLEAYPA 3A YIIPAXKHABAHETO HA TE3U MPABA

BcaKa akumAa pgasa npaso Ha eguH rnac B OCA, npaBo Ha AMBUAEHT N HA NTNKBUOALUMOHEH AAN,
CbpasMepHU C HOMUHAHATA CTOMHOCT Ha aKuuATa. MpasaTta, NpPenoCcTaBAHM OT aKUUMUTE, He ca U
He moraTt aa 6baaT orpaHUYeHn OT NpaBa, NPEeAOCTaBAHM OT APYF KAac LEeHHU KHUXa, Uau oT
pasnopeabuTe Ha AOroBOpP MAW APYr AOKYMEHT OT CTpaHa Ha emuTeHTa. Chefg ycnewHoTo
NPUKAOYBaAHE Ha NyOAMYHOTO NpeanaraHe Ha akuuMTe OT YBENIMYEHWETO Ha KanuTasa, BCEKU
aKLMOHEpP MOXe Aa ce pa3noperkna HeorpaHMYeHo N cBobogHO € akuuuTe cun B [pyrKecTBoTO.
MpexBbpAAHETO Ha aKUMKN Ha [py*KecTBOTO MMa AEMNCTBME OT MOMEHTA Ha BNUCBAHE Ha cAe/KaTa
B perncrbpa Ha ,LleHTpaneH aenosutap" A/L.

4.5.1 Npaso Ha AUBUAEHT
Bcsika 06MKHOBEHa aKLUMA AaBa NPaBo HAa AMBUAEHT, Cbpa3MepHO C HOMWHAHATA M CTOMHOCT.

Cnep npnaobusaHe Ha Nyb6anYeH CTaTyT, APYKECTBOTO Le MMa NPaBo Aa M3NaalaT 6-meceyeH
U roguwieH AMBUAEHT, aKO TOBA € NpeABUAEHO B YCTaBa M NPU CbOTBETHO NpuaaraHe Ha yun. 247a
OT TbProBCKMA 3aKOH.
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MpaBoTO Aa NoAyYaT AMBUAEHT MMAT AMLLATa, BNUCAHW B pernctpuTe Ha LleHTpanHus genosutap
KaTo TaKMBa C NPaBO Ha AMBUAEHT Ha 14-uA AeH cnef AeHAa Ha obwoTto cbbpaHue, Ha KoeTo e
npuetT roAMWHMAT, CbOTBETHO 6-Mece4yHMAT (UHAHCOB OTYET M e B3eTO pelleHuWe 3a
pasnpeaeneHue Ha nedyanbara.

[pyKecTBOTO e ANbKHO He3abaBHO Aa yBegOMM KomMucuATa, LleHTpanHua genosutap u
peryanpaHua nasap 3a peleHWeTo Ha ob6WoTo cbbpaHMe OTHOCHO BMAA M pasmepa Ha
AVBUAEHTA, KAaKTO M OTHOCHO YCNOBMATa M pesa 3a HeroBoTo M3MNallaHe, BKAOYMTENHO A3
NnocoYu noHe egHa GUHAHCOBA MHCTUTYLMA, YPE3 KOATO LLLE Ce M3BBLPLLBAT MAaLLAHUATA.

CbrnacHo pasnopegbata Ha un. 1158, an. 7 ot 3MMNUK, ApyKecTBOTO e ANBKHO Aa OCUrypu
M3NNAWAHETO HA aKUMOHepUTe Ha rnacyBaHMA Ha obwoTo cbbpaHue auBuAaeHT B 60-AHEBEH
CPOK OT npoBexgaHeTo my. Pasxoaute No u3nnawaHeTo Ha AMBMAEHTA ca 3a CMeTKa Ha
APYXKecTBOTO.

M3nnawaHeTo Ha ANBMAEHTa Ce U3BbPLLBA CbC CbAENCTBMETO Ha LleHTpanHma aenosutap.

CpOK'bT Ha Ba/IMAHOCT Ha NpPaBOTO HA AUBUAEHT U3TUYa C U3TUYAHE Ha O6|J.l,l/1ﬂ neT roguiweH
AaBHOCTEH CPOK 3a noracABaHe Ha 3a4b/1XXeHUA. Cnef M3TMYAHETO Ha BAaAMAHOCTTA Ha npaBoTo
3a NoJslydaBaHe Ha AUBUAEHT, CbLLMUAT OCTaBa B N0/13a Ha APY*KeCTBOTO.

YctasbT Ha ,, TOMNTOPUKALMA-BYPTACY Al He NnpeaBuKAa OrpaHMYeHuMs 3a pa3npeaensaHeTo Ha
OVBUAEHT, KaKTO M Npoueaypy 3a NonyyYaBaHe Ha ANBUAEHTM OT HenpebuBasalLm AbpKaTeENN.

MNoapobHa nHdopmauma 3a AaHbYHOTO 0bJ1araHe, B CIy4aUTe KOraTo MECTHU I0pPUANYECKM NLLa,
pasnpeaenar AMBUAEHTN B NOA3a HA MECTHU U YyXKAECTPaHHN GUBNYECKU U IOPUANYECKN LA
e npeactaseHa no 1. 4.11.1.1, no fony B HAaCTOALWLMA AOKYMEHT.

4.5.2 Npaso Ha rnac

O6woTo cbbpaHmMe BKIOYBA aKLLMOHEPUTE C NPABO Ha FN1ac, BCAKA akumMA AaBa NpaBo Ha 1 (eauH)
rnac 8 OCA Ha [pyKecTtBoTo. [1paBOTO HAa rnac B Ny6JAMYHOTO APYNKECTBO Ce yrnpaxKHABa OT
NnuaTa, BNKMCaHM KaTo TakMBa C NPaBO Ha rnac B pernctpute Ha LleHTpanHua aeno3ntap 14 aHu
npegu pgatata Ha obwoTo cbbpaHue. LLeHTpanHUAT Aeno3uTap e ANbXKeH Aa NpefocTaBu Ha
OPYKeCTBOTO CMUCBbLUM HA aKUMOHepuTe, OMWCAaHM B MNPeAXOOHOTO M3pedyeHMe UM Ha
yyXaecTpaHHmMTe avua no uyn. 136, an. 1 ot 3MMUK no uckaHe Ha nuueTo, oBNacTeHO Aa
ynpasnsABa 1 NPeACTaBABa APYKeCTBOTO. [IPUCHCTBUMETO HA IMLLETO B TO3M CMUCHK € A0CTaTbYyHO
ycnosme no ga y4vactBa Ha o6wWoTo cbbpaHMe M Aa ynpaxKHM MPaBOTO CM Ha rnac, cnep
Hag/eXxXHaTa My nerMtTumaums.

AKUuMOHepuTe B NyB6AMYHO APYKECTBO MMAT NPaBO Aa YNbAHOMOLAT BCAKO GU3MYECKO UK
IOpMANYECKO NMLLE Aa Y4acTBa M Aa rnacyBa B 0OLWOTO cbbOpaHMe OT TAXHO MMe, BKAOUYUTENTHO
yneHoBe Ha CbBeTa Ha AMPEKTOpPUTE HA APYKECTBOTO, aKO aKLUMOHEPHT M3PUYHO € MOCOoYUN
Ha4YMHA Ha rnacyBaHe Mo BCAKA OT TOYKUTE OT AHEBHUA pes. AKLMOHepUTe 1 npeactaButenmTe
ce neruTmmmpar. CbLumTe yA0CTOBEPSABAT MPUCHCTBUMETO CU C NOAMMC.

MN3nckBaHMATa KbM GOpMaTa U CbAbPKAHMETO HA MbJAHOMOLLHOTO Ca BbBeAeHM B Y. 116, an. 1
ot 3MMNUK. NMMcmeHOTO MbAHOMOLLIHO 3a NpeAcTaBaAsABaHe Ha akUuMoHep B 06uo0To cbbpaHmMe Ha
aKuMoHepuTe Ha NyBANMYHO ApYy*KecTBO TPA6Ba Aa € 32 KOHKPETHO 0610 cbbpaHue, Aa e U3PUYHO
M [ia NocoysBa Hal-maJiko:

® NJAaHHWUTE 3a aKUMNOHEepPa N Nb/IHOMOLWHWKA,

° 6p0FI Ha akKununTte, 3a KOUTO C€ OTHACA Mb/IHOMOLWHOTO;
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e NHEBHWA pea Ha BbMNpocUTe, NpessIoxKeHn 3a 06CbKaaHe;

* Npea/IoXKeHUATa 3a peLleHns No BCEKM OT BbMPOCUTE B AHEBHMUA pea;
® HauyMHa Ha r/nacyBaHe No BCEKM OT BbMPOCUTE, aKO € NPUIONKUMO;

® naTa M noAanuc.

AKO B NbJIHOMOLLHOTO He e NOCOoYeH HAYUMHBT Ha r1acyBaHe NO OTAENHUTE TOUKW OT AHEBHMA
pea, B Hero TpabBa Aa ce Noco4uu, Ye MbAHOMOLLHUKBT MMa NPaBO Ha NPeLUEeHKa AanAn 1 Mo KaKbB
HauMH pga rnacyea. [lpeynbAHOMOLWABAaHETO C€ MpaBata MO Mb/JHOMOLLHOTO, KaKTo W
NbJIHOMOLWLHOTO, A34EHO B HapylweHMe Ha npasuaata no ya. 116, an. 1 ot 3MMLK, e HULWOoXKHO.

MbAHOMOLLHMKBT MMa CbLUMTE NpaBa Aa Ce M3Ka3Ba M Aa 3a4aBa BbMNpocu Ha 061oTo cbbpaHue,
KaKTO aKLUMOHEepbT, KOroTo NpeAcTaBnsaBa. [b/IHOMOLLHMKBT € ANbXKeH Aa YpaskHABa NpPaBoTo
Ha rnac B CbOTBETCTBME C MHCTPYKUMUTE HA aKLMOHepa, CbAbPKallM ce B MbJAHOMOLLHOTO.
MbAHOMOLLHUKBT MOXKe Aa NpeAcTaBnsBa Nnosedye OT eANH aKLMoHep B 0610TO cbbpaHue Ha
ny6AMYHOTO APYXKECTBO. B TO3M Cyyalt MbIHOMOLHUKBT MOXKE Aa rnacyBa Nno pas/MyeH HaunH
Nno akuuuTe, NPUTEXKABaAHWN OT OTAE/NIHUTE aKLUMOHEPU, KOUTO NpeacTaBasaBa.

My6NYHOTO APYKECTBO € ANTbXKHO Aa NpeaocTaBu obpaseul, Ha MUCMEHOTO MbJHOMOLLHO Ha
XapTUEH HOCUTEN UAKM YPe3 eNEKTPOHHU CPeACTBA, aKo € NPUIOKMMO, 3ae4HO0 C MaTepuannTe 3a
0buwoTo cbOpaHue uam Npu NOUCKBaHe cnes cBMkBaHeTo my. CbranacHo yna. 115, an. 6 ot 3MNMUK
apykectso npepgoctasd B KOPH u nybamKyBa Ha MHTEpPHET cTpaHMuaTta cv obpasuuTe Ha
NbAHOMOLLHW 3a r/1acyBaHe Ype3 NbAHOMOLHUK UK Ype3 KOPEeCnoHAEHLUMA, aKO e NPUIOKUMO.
AKo obpasuuTte He morat ga 6baat ny6/MKyBaHM MO TEXHUMYECKM MPUUUHU, APYHKECTBOTO €
ANTbXKHO A3 NMOCOYM Ha MHTEPHET CTPaHMLATa CM HauyMHa, No KOWTO obpasumte moraT aAa 6vaar
NOJIY4EeHM Ha XapTUEH HOCUTEN, KaTo B TO3M C/ydali MPU NOMCKBaAHE OT aKLMOHEpPa APYHKECTBOTO
n3npauia obpasumuTe Ypes MOoLLEHCKA YC/yra 3a CBOA CMETKa.

YNbAHOMOLLABAHETO MOXEe [a Ce M3BbPLIKM M 4Ype3 M3NOoA3BaHE Ha eNIeKTPOHHM CpeacTBa.
MybAMYHOTO APYKECTBO € ANDBXKHO [Aa OCUTYpWU Hal-Manko eguH cnocob 3a nonydvyaBaHe Ha
Mb/IHOMOLLHW Ype3 eNeKTPOHHM cpeacTBa. TO e ANbXKHO Aa Nyb/iMKyBa Ha CBOATA MHTEPHET
CTpaHMLa YCI0BUATA U peaa 3a NoJlyYyaBaHe Ha Mb/IHOMOLLHU Ype3 eNeKTPOHHU CpeacTBa.

B ycTaBbT Ha Ny6AMYHOTO APYKECTBO MOXe Aa 6bAaT NOCTaBeHW AOMBAHUTENHU U3UCKBAHUA
OTHOCHO YMb/IHOMOLL,ABaHETO, NPeACTAaBAHETO Ha Mb/IHOMOLLHOTO Ha APYXKECTBOTO U AaBaHETO
Ha MHCTPYKLMWN OT aKLMOHEpa 3a HauMHa Ha rnacyBaHe, KOUTO U3UCKBaHWUA ca HeobxoamMmu 3a
MAEHTUOUKALMA Ha aKUMOHEPUTE M MbAHOMOLLHUKA WKW 33 A3 Ce OCUTYPM Bb3MOMKHOCT 3a
NpoBepKa Ha CbAbPXKAHMETO Ha MHCTPYKUMMTE M CaMO AOKOJIKOTO TOBa CbOTBETCTBA Ha
NMOCTUTaHETO Ha Te3U Lenu.

4.5.3 MNpaBo Ha NPEMMYLLECTBEHO M3KYyNyBaHe NpU NpeanoXKeHue 3a 3anucBaHe Ha LEeHHU
KHMXa OT CbLUMA Knac

Mpwn yBennyaBaHe Ha KanuTana Ha Ny6/MYHO APYXKECTBO BCEKWU CbLLECTBYBALY, aKLMOHEP MMa
npemmMyLLLecTBeHO NpaBo Aa nNpuaobue oT HoBUTe akumu. CbrnacHo pasnopeabata Ha ua. 112,
an. 1 ot 3MNMNUK npwn yBennuasaHe Ha KanuTtana Ha [ApyKeCcTBOTO HAaCTOALMTE aKUMOHEPU MMaT
npaBo Aa NpuaobuaT YyacT OT HOBMTE aKLUMMK, CbOTBETCTBALWLA Ha Aefla MM B KanuTana npeau
yBenunyeHueTo. MpaBo ga yyacTBaT B yBE/IMYEHMETO Ha KanuTana MmaT AuuaTta, npuaobunm
aKUMM Hall-KbCHO 5 paboTHU gHM cnep gaTaTa Ha Nyb6aMKyBaHe Ha cbobLeHneTo no Y. 891, an.
1 ot 3MNMNUK. Mpu yBennyasaHe Ha Kanutana Ha py*KecTBOTO Ype3 3anmcBaHe U3gaBaHe Ha HOBMU
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Ha aKuuuM ce n3gasat npaBa no cMUcbna Ha § 1, 7. 3 oT JonbaHuTenHUTe pa3nopenbu Ha 3MMLK.
Cpelly BCAKa CbliecTBYBallla akuMA ce u3gaBa eaHO Npaso. ToBa MpPaBo He MoXe Aa bbae
OTMEHAHO MM OrpaHMYaBaHO Bb3 OCHOBA Ha pa3nopenba Ha ycTaB, pelleHre Ha 0610 cbbpaHue
WAKW Ha ynpaBuTeneH opraH Ha [pyxecTsoTo.

YctaBbT Ha ,, TOM/TOPUKALNA-BYPTAC” ALl He npeABuKAa aKUMK, Aasawm ocobeHn npaBa U
NPMBUIEINN Ha NpUTEXKATENNTE UM, BKAOYUTENHO TaKMBA 3a NpedepeHLManHo 3aKynyBaHe Ha
aKumn.

4.5.4 Npaso Ha Aan oT neyanbata Ha eMUTEHTa

OCHOBHO MMYLLLECTBEHO NPABO Ha aKLMOHEepa, KOeTo ce U3pasasa B NPaBOTO My A4a NOAY4YM YacT
OT YncTaTa neyanba Ha [py>KecTBOTO, Cbpa3MepHa Ha y4acTMeTO My B KanuTana Ha CbLOTO €
NPaBoTO Ha AMBUAEHT. TO Ce OocCbluecTBABa MPU HA/NMYMETO Ha ONpeae/ieHUTe B 3aKOHa
npeanocTaBkn — npuet ot O6LOTO cbbpaHMe Ha aKUMOHepUTe, OAUTUPAH roauweH GUHaAHCOB
OTYET U KOHKPETHO pelueHne Ha O6uwoTo cbbpaHue 3a pasnpeaensHe Ha nevyanbaTa. MNoapobHa
MHPopMaLmMA 3a NPaBOTO Ha AMBUAEHT e npeacTaBeHa no T. 4.5.1, no-rope B HacToAWMSA
[OKYMEHT.

4.5.5 Npasa Ha y4yacTMe B NOAENAHETO HA IMKBUAALMOHHUA AAN

MpaBoOTO Ha NUKBUAAUMOHEH AAN € e4HO OT OCHOBHUTE MMYLLECTBEHM MpaBa Ha aKLMOHepa,
M3pa3ABallo NPaBOTO HA CbWMA A3 NOJY4YM, CbPa3MEPeH Ha y4acTMeTo CM B KanuTana Ha
[py»ecTBOoTO AAN OT OCTaTb4yHOTO MMYLLECTBO Ha [py»KecTBOTO, NpW npeKkpaTaABaHe Ha
[py>KecTBOTO, 4Ype3 AMKBMAAUMA. YNpPaXKHABAHETO Ha MNPaBOTO Ha /IMKBUAALMOHEH AAN
npegnonara npekpaTteHo [pyskectso. MPaBoToO Ha IMKBUAALMOHEH AAN Bb3HMKBA U MOXeE Aa
6bae ynpaXHEHO camo B CAyYal 4Ye MpuM  AUKBMAAUMATA Ha [pyKecTBOTO cfep,
Y[0B/NIETBOPSABAHETO Ha MNPETeHUMUTE Ha BCUYKM KPeauTopuM € OCTaHalo MMYLLEeCTBO 3a
pasnpeaenaHe Mexay akunmoHepuTe.

BcAka 06MKHOBEHa aKuMA AaBa NPaBo Ha MKBMAALMOHEH AA/, CbPa3MepHO C HOMWHaNHATa M
CTOMHOCT. ToBa NPaBo € YCI0BHO - TO Bb3HWKBA M MOXe Aa 6bAe ynpaXKHEeHO camo, B Cy4yait ye
(M AOKONKOTO) NpU AMKBUAAUMATA Ha [py’KecTBOTO Ciej YA0B/AEeTBOPABAHETO Ha NpeTeHuunTe
Ha BCUYKM KPeauTopu e OCTaHa/lo MMYLLECTBO 3a pasnpeaensHe Mexay akumoHepute U Ao
pa3mepa Ha TOBa MMYLLLECTBO.

C NpaBo Ha IMKBMAALUMOHEH AAN pa3noaarat camo AnuaTa, BNMcaHu B pernctpure Ha LU kaTto
aKUMOHEPM KbM MOMEHTA Ha NpeKpaTABaHe Ha [py»ecTBOTO.

4.5.6 Knay3u 3a 06paTHO U3KynyBaHe

O6paTHOTO M3KynyBaHe, cbriacHo 4n. 187a, an. 1, 1. 8 ot T3, e eauH oT cnocobute 3a
npmaobusaHe Ha cCOHBCTBEHM aKLUM.

My6anYHO ApyKECTBO MOXKe Aa NpuaobuBa npes egHa KafeH4apHa rogmHa noseye ot 3 Ha CTo
cobCcTBEHM aKLMM C NPABO Ha FNac B C/ly4anTe HAa HaMansBaHe Ha KanuTana upes3 obescunsaHe
Ha aKuMM 1 06pPaTHO M3KyMyBaHe CaMo NPW YCNO0BMATA M MO pesa Ha TbproBo npegiaraHe no Y.
1496 ot 3MMNUK, KaTo B TO3M CAyyYal M3UCKBAHUATA OTHOCHO NpuUTeXaBaHe Ha Hal-manko 5 Ha
CTO ¥ MMHMMa/NIEH Pa3Mep Ha M3KynyBaHe noseye OT 1/3 OT aKuMuTe C NPaBO Ha rnac He ce
npwunarart.
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YnpaxHABaHETO Ha NpasaTa No 06pPaTHO U3KyNeHUTe akuMm ce cnmpa gokaTo AL e TUTyNsap Ha
npaeaTa, KOUTO aKUMUTE MHKOPNOpUpPaT. JUBMUAEHTM NO Te3U aKL MU He ce pa3npesnenat, a npu
B3eMaHe Ha pelleHuMA oT 06LL0To cbbpaHMe Ha APYHKECTBOTO Te He ce BPoAT Npu onpeaensHe Ha
MHO3UHCTBOTO.

4.5.7 Knay3u 3a KOHBepTUpaHe

KoHBepTUpyemuTe LEHHN KHUXKA Ca XMOPUAHN MHCTPYMEHTU, KOUTO MOXKE Aa ce CTPYKTypupat
WAN KaTo AbAr —obanraumm unm nog ¢opmata Ha KanuTan - KaTo NPUBUAETMPOBAHUN aKLMW.

MpuTEXKaBaHETO HAa KOHBEPTUPYEMM LEEHHWN KHUXKA AaBa NPaBo Ha COBCTBEHMKA UM Aa I'M 06bpHe
B onpegeneH 6poli akLuMM Ha KOMNAHWATA, NPY NPeABaPUTENTHO YTOYHEHW YCOBUSA B PELLEHNETO
3a M34aBaHeTo UM. KOHBEPTUPYEMUTE KHUMKA NpeasiaraT y4acTve B yBE/IMYEHMETO Ha KanuTana
Ha ApYKeCcTBOTO C 0OBMKHOBEHM aKUMK. BCcekn nputerkaten Ha KOHBEPTUPYEMA LieHHA KHUIa MMa
npaBo Aa A NpeBbpHe B AOKYMEHT 33 KanuTaioBO y4YacTMe - akuums.

4.5.8 lonbAHUTENHU NPaBa, KOMTO AaBaT aKuuuTe

e [Ipago Ha yyacmue 8 yrnpasseHUemo, Ypes peuasaHe Ha 8brpocume om KomrnemeHmHocmma
Ha OCA

AKLMOHepUTEe MMAT NPaBo Aa NPaBAT NO CbLLECTBO NPeAoXKeHUA 33 peLleHma No BCEKM BbMNPOC,
BKAOYeH B AHeBHUA pes Ha OCA v npu cna3BaHe M3UCKBAaHUATA HA 3aKOHA, KaToO OrpaHUYeHmneTo
noyn. 118, an. 3 3MMLUK ce npuaara cboTBETHO, a KPallHUAT CPOK 3a yNpPa*kHsABaHe Ha TOBa NpaBo
€ [0 NpeKkpaTaBaHe Ha Pa3MCKBaHMATA MO TO3M BBLMAPOC Npean rnacyBaHe Ha pelleHUeTo OoT
obuoTo cbbpaHue.

e [lpago Ha UHGOPMAyUs, 8 MOBA YUCAO U MPABOMO HA NpedsapumesiHO 3arn03HABAHE C
nucmeHume mamepuanu rno obsseHus OHeseH ped Ha OCA u ceo600HOMO UM Noay4asaHe rnpu
MoucKeaHxe.

MpaBoTo Ha MHbOPMALMA M3Pa3ABa Bb3MOXKHOCTTA Ha aKUMOHEpUTE Aa NPErnexkaaT BCUYKM
NMCMEHN MmaTepuanu, CBbP3aHu C AHEBHMA Pes Ha CBMKAHOTO 06LloTo cbbpaHue, ga nony4yasar
Te3M MmaTepuanu npu MoucKBaHe 6e3MNaTHO, KaKTo M Aa MoayyaBaT MNPOTOKOAUTE W
NPUNOXKEHUATA KbM TAX OT MUHaAKN 06K cbbpaHMa, KOUTOo [pyXKecTBOTO € ANBKHO Aa Nasu.
MpaBoTo Ha MHbOpMauMA 0bXBalla M MPABOTO HAa aKUMOHEepa Aa NoJiyyaBa M34epnaTtesiHu
OTrOBOPW OT YNEeHOBETE Ha YNpaBUTENHUA OpraH Ha [py»KecTBOTO Ha MOCTaBEHU BBMPOCK MO
Bpeme Ha O6uoTo cbbpaHue Ha akuuoHepuTe.

Mo BCAKO Bpeme aKUMOHepuTe MMaT NpPaBo Aa MCKAT M nonydasaTt MH(I)OpMaLI,MH OTHOCHO
(I)VIHaHCOBO-VIKOHOMW-IECKOTO CbCTOAHME Ha [pyxectBOTO OT [upeKTopa 3a BPbL3KU C
UHBECTUTOPUTE.

e [Ipasomo Ha 06X an8aHe HA PeWeHUAMa Ha opeaHUMe Ha Opyx*ecmseomo

Bceku aKLMOHEP MOXKe Aa NpessaBu UCK cpeLly [ pyKecTBOTO npes, OKPbKHUA Cba, MO HEFOBOTO
cefjanvuie 3a OTMAHA pelleHMeTo Ha obuwoTo cbbpaHMe, Korato TO NPOTMBOPEYM Ha
noBenuTeNHUTe pasnopeabu Ha 3aKOHa UK Ha ycTaBa (4un. 74 T3).

Bceku aKLMOHEp MOKe Aa NpeaABUu UCK Npes OKPbXKHUA Cba N0 CeAavLLETO Ha [pyKecTBOTO,
3a [1a 3aLUMTU NPABOTO CM HA YIEHCTBO M OTAE/HUTE YNeHCTBEHM NPaBa, KoraTo 6bAaT HapyLweH!
OT opraHu Ha [ApyxectBoTo (4. 71 T3).
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e [Ipasomo 0a ce UCKO HA3HAYABAHE HA pe2ucmpupaHu oO0umopu OT ANBXKHOCTHO Auue Mo
perucTpaumata Kbm AreHuuMATa NoO BMMCBAHUATA, aKO TakMBA He ca 6unan usbpaHu oT 0bwoTo
cbbpaHue Ha akumoHepuTe —un. 249 T3.

4.5.9 MNpaBa Ha MUHOPUTapPHUTE aKLIMOHEPU

Nvua, nputexkaBally 3aeHO WAWM NOOTAENHO Hal-ManKo 5 Ha CTO OT Kanutana Ha nybanyHo
APYKecTBo, Npu besaenicTBMe Ha yNpaBUTENHUTE My OPraHuM, KOETO 3acTpallaBa MHTepecuTe Ha
APYKeCTBOTO, MOraT Aa NpeaABAT Npesa CbAa UCKOBETE Ha APYKECTBOTO cpelly TpeTn anua. KaTto
CTpaHa no 4eNoTo Ce NpM30BaBa U APYXKeCcTBOTO. J/InuaTa No NpeaxoAHOTO M3peyeHne morar:

* [a NPeAABAT UCK Npes OKPBKHUA Cba, NO CeAaMLLETO Ha APYXKECTBOTO 3a obe3leTeHme Ha
Bpeau, MNPUYMHEHW Ha [PYXKECTBOTO OT AeNcTBUA wuan 6e3neincTBna Ha 4neHoBeTe Ha
yNpaBUTENIHUTE N KOHTPOJIHUTE OPraHM U Ha MPOKYPUCTUTE Ha APYKECTBOTO;

® Na UCKAT OT O6LLI,OT0 C'b6paHMe NUanN OT OKPBbAKHUA Cbd HAa3HAYABAHETO HA KOHTPOJ/IbOPU, KOUTO
Aa NpPoBepPAT uUAnata CHETOBOAHA AOKYMEHTAUMA Ha OPYXKeCTBOTO U Oa U3FOTBAT OOKNaA4 34
KOHCTaTauununTte cu,

® Na MUCKaT OT OKPBXKHUA Cba CBUKBaAHE Ha 06LU,0 c1>6paHV|e MAn OBNACTABaHE Ha TexeH
npeacrasutTen ga CBMKa 06|J.I,O C'b6paHMe no onpegeneH ot TAxX AHEBEH pen,

® [1a UCKAT BK/IOYBAHETO HA BbMPOCU M Aa Npeasiarat peleHnsa no Beye BKAOYEHM BbNPOCU B
AHEBHMA pen Ha 0bwoTo cbbpaHme no peaa Ha Y. 223a oT TbpProBCKUA 3aKoH Uy, 115, an. 8 ot
3NNUK;

® 13 NPaBAT NO CbLLECTBO NPEAOXKEHUA 33 PELUEHMA MO BCEKM BbMPOC, BKAKOUYEH B AHEBHUA pes,
M Npu cnasBaHe M3NCKBAHMATA HA 3aKOHA, KaTo orpaHmnyeHmeTo no 4vn. 118, an. 3 ot 3MMLUK ce
npusiara CbOTBETHO; KPalHUAT CPOK 3a YNpParkKHABaHE Ha ToBa MpPaBO € A0 MpeKpaTsaBaHe Ha
pa3snCKBaHKUATA MO TO3M BbMNPOC Npeamn rlacyBaHe Ha peLleHNeTo OT 06WoTo cbbpaHume.

MpaBoOTO Ha aKUMOHepPUTE NPUTEXKaBALWLM HaL 5 Ha CTO OT KanuTana Ha APYXKECTBOTO Aa MCKaT
BK/OUYBaAHE Ha TOUYKM B AHEeBHUA peg Ha OCA He ce npunara, KOraTo B AHEBHUA pes, e BKIOYEHa
TOYKA, YMNTO NpeameT € B3emaHe Ha pelwleHune no yn. 114, an. 1 ot 3MMNUK. /lvuata no
npeaxo4HOTO M3peyeHMe HAMAT MpPaBoO Aa BKAOYBAT B gHeBHMA pep Ha OCA HOBM TOYKM 3a
B3eMaHe Ha peweHue no ya. 114, an. 1 ot 3NMLK.

AKUMOHEpPM, KOMTO MOBeYe OT TPU Mecela NPUTEXKaBaT akuMu, NpeacTaBasBawm noHe 5% (ner
NPOLEHTa) OT KanuTana Ha [lpy»ecTBOTO, MOraT Aa NOMCKAT OT CbBETa Ha AMPEKTOPUTE CBUKBAHE
Ha O6wo cbbpaHme. AKO B eHOMECEYEH CPOK OT MCKAHETO, TO He bbae yA0BNETBOPEHO UM aKO
O6uwoTo cbbpaHMe He 6bae NPoOBeAEHO B TPUMECEYEH CPOK OT 3aABABAHE Ha MCKaHeTo,
OKPBKHMAT CbA, MO CeaanuLLEeTO Ha APYXKecTBoTo cBMKBa O6WoO cbbpaHue naM oBNacTABa
aKUMOHepUTE, NOUCKAIM CBMKBAHETO, UK TEXEH NpeACcTaBUTEeN Aa CBUKA CbbpaHueTo.

4.6 PEWEHWA, OBNIACTABAHE M OZIOGPEHMA, MO CUATA HA KOUTO CA EMUTUPAHW LEEHHUTE KHUMKA W LLLEE BbAAT
OOMNYCHATW 10 TbPrOBWA HA PETY/IMPAH MA3AP

MpeanaraHMTe akUMKM OT YBEAMYEHMETO Ha KanuTana Ha , TOM/IOPUKAUUNA-BYPIAC” AL ce
M3gaBaT Ha OCHOBaHMe pelleHWe OT 3acedaHue Ha C[ Ha [pyKecTBOoTO, NpoBeAeHO Ha
01.02.2021 r. PeweHuneTo Npeasurkaa yeeanyaBaHe Ha KanuTtana Ha ApyrKecTsoTo oT 26 581 322
(nBageceT u WecT MMAMOHA NETCTOTUH OCEMAECET U eAHa XMNAaM TPUCTa ABaJeceT 1 ABa) neBa
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Ha 33 247 990 (TpugeceT U TpM MUINOHA ABECTa YETUPUAECET U CeAeM XUNAAMN AEBETCTOTUH U
AeBeTaeceT) nesa ypes M3gaBaHe Ha HOBU 6 666 668 (LLeCT MUAMOHA LWECTCTOTUH LWeCTAEeceT U
LWeCT XUNAAWN LWECTCTOTUH LWeCTAEeCceT U 0ceM) OOMKHOBEHM aKUMM, BCAKA eAHa C HOMMWHA/HA
cToMHocT 1 (eguH) neB M emucmMoHHa ctoHocT 1.50 neBa (eguH neB M NeTaeceT CTOTUHKK) OT
CbLLMA KNAC aKLMM KaTO CbLLECTBYBALLMTE aKLUN.

CbBeTbT Ha AMpeKTopuTe Ha EmMuUTeHTa, € B3en peweHne no nportokon ot 15.02.2021 r. 3a
ofobpsBaHe Ha U3roTBEHMA NPOCNEKT 3a Ny6ANMYHO NpegnaraHe Ha 6 666 668 6poa 06MKHOBEHM!,
NOUMEHHM, CBOBOAHO NPEXBbPAAEMMU AKLMUN.

4.7 O4YAKBAHA JATA HA EMUTUPAHE HA LUEHHUTE KHUXA

YBennyeHmneTto Ha Kanutana Ha , TOMNTOPUKAUUA-BYPTACY Al uma pelictBue oT AaTaTta Ha
BMNUCBAHETO MY B TbpProBCKMA PErnmCTbp KbM OT AreHuuAaTa no BNUCBaHMATA. HoBUTE akuum ce
n34aBaT C perncTpmpaHe Ha emucuaTa OT yBeIMYeHMETO Ha KanuTana B, LleHTpaneH aenosuntap”
Al, KaTo ce O4YaKBa TOBA Aa CTaHe oKoso 23.06.2021 r.

4.8 OTPAHMYEHMA BBPXY NMPEXBBbP/IMMOCTTA HA LEEHHUTE KHUXKA

CbrnacHo vycraBa Ha ,TOMNNOPUKAUUA-BYPTACY A[l, BCMYKM aKUMW OT Kanutana Ha
ApYy*KecTBoTo 0bpa3yBaT eguH KNnac, 0OMKHOBEHU, MOMMEHHM, BE3HANNYHK, aKLKUK, C NPaBO Ha
rnac. YcraBbT Ha [py*KecTBOTO He NpeaBuKaa OorpaHUYeHUs Npu ynpaxHABaHe Ha npasaTa no
akummuTe. CbrnacHo YctaBa MNPEXBbPJ/IAHETO Ha aKUMUTE Ce WM3BbPLIBA CBOOOAHO Mexay
aKUMOHEpU 1 TPETU NMLE, NPU CNasBaHe Ha pasnopeabuTte Ha 6bATaPCKOTO 3aKOHOAATENCTBO.
MpexBbpAAHETO HA aKUMUTE MMa AeNCTBUE OT pernctpauunnTa B, LleHTpaneH genosutap" AL.

Cnep, ycnewHoTo npoBexaaHe Ha nybaMYyHOTO npeasiaraHe Ha aKuuuTe OT yBe/IMYEeHMETO Ha
Kanutana Ha ,TONJTIOPUNKALWNA-BYPTAC” ALl, akumuTe e 6baaT perMcTpmpaHin 3a TbpProBus Ha
B®B, Ha ocHOBHMA Masap, cermeHT akuum Standard. Bcuukn nspgaaeHun ot [ApyKecTBOTO akumm
e ce npegnarar 3a Tbprosua Ha bPb.

Cnepn perucrpaumsa Ha akuuuTe 3a Tbprosusa Ha BB, NokynkuTe 1 NpoaaxkobuTe Ha akuMUTe LWe
Ce M3BbPLUBAT KAKTO HA peryanpaH nasap WM MHOrocTpaHHa CUCTEMA 33 TbpProsuA 4ypes
WHBECTULMOHEH NOCPEAHUK, Taka M U3BbH peryampaH nasap — “Over-The-Counter” (OTC), npwu
CnasBaHe OT CTPaHa Ha UHBECTULMOHHUA MOCPEAHUK, CKOUYNA CAENKUTE, HA U3UCKBAHMATA 33
ny6an4YHO onoBecTsiBaHe Ha MHGOPMALMA U HAYMHA HA OMOBECTABAHETO M, Cbr1acHO 3aKoHa 3a
nasapute Ha GUHAHCOBU UHCTPYMeEHTU (3MNPU).

MNpexBbp/IAHETO Ha aKUMMTE MMa AeNCTBMEe OT MOMEHTA Ha perucrpaumsTa ot ,LleHTpaneH
aenosutap" AL.

3a Aa 3aKynAT UAM Npoaaaat akuuu Ha peryivpaH nasap, MHBecTUTopuTe caeasa Aa nojaaaT
NopbYKM ,KynyBa" namn ,npoaasa" A0 MHBECTULIMOHHMA NOCPEAHUK, YNIUTO KaneHTu ca. Cnep,
CKNOYBaHE Ha cAenka Ha peryanpaH nasap WHBECTULUMOHHUAT MOCPeAHUK W3BbPLIBA
HeobxoaMmuUTe AeNCTBMA 3a perncrtpauua Ha caenkata B L. Cnep ocbliecTBABaHe Ha
CeTb/IMEHTa (M3MbAHEHNETO Ha CKAOYEHaTa CAe/Ka) aKUuMUTe ce NPexBbp/AT OT CMeTKaTa Ha
npoaasaya B CMETKaTa Ha Kynysaua.

MpexBbp/iAHETO Ha aKuuuTe W3BbH peryavpaH nasap (OTC) ce ocbuiecTBsBa CbrAacHoO
NPeABapuUTENIHO CKAIOYEH MNPSAKO MeXAy CTpaHWTe [OroBop 3a MNOKyMnKo-npoaaxkbata Ha
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KHU¥KaTa. B TO3M cayyai, vuaTta no CAeNKaTa, 3a A3 OCbLLECTBAT NPEXBbPAAHETO HA aKUMUTE B
LA, cheasa Aa NpeacTaBAT AaHHU M OKYMEHTU Npea NMLEeH3NpaH UHBECTULMOHEH NOCPeaHUK,
M3BbPLUBALL AEWNHOCT KaTO PerncTpaumoHeH areHT. MHBECTULUMOHHUAT NOCPeaHUK perucTpmpa
coenkata Ha b®B KaTo CKAOYEHa WM3BbH PeryivMpaHus nasap M M3BbplBa HeobxogumuTte
OEeWCTBMA 3a pernctpauma Ha caenkarta B L v HeMHUA ceTbameHT. Mo aHanoruyeH pea, ypes
WHBECTULMOHEH MOCPEAHUK, [AEWUCTBAll, KaTO pPEerucTpauMoHEeH areHT, ce MW3BbpwBa WU
NPexXBbP/IAHETO Ha aKLUMM B C/Ily4auUTe Ha JapeHME N Hac/eaABaHe.

I'IpexabpnﬂHeTo Ha akynmte ce CHMUTA 3a U3BDBPLUEHO OT MOMEHTA Ha pPerncTtpauma Ha cAenkaTta B

L.

CbrnacHo Hapenba Ne 38 3a n3McKkBaHMATa KbM AeMHOCTTa Ha MHBECTULMOHHUTE NOCPEAHUUM,
WM HAMaT NpaBo Aa U3NBJAHAT HapeXKaaHe 3a npogaxba Ha akuMn, ako akLMUTE He Ca Ha/IMYHU
Mo CMeTKaTa Ha K/JMEHTa Uan ca 6/10KMPaHKU B AENO3UTAapPHATa MHCTUTYLMA, KaKTO N aKO BbpPXY
TAX € YyYpeeH 3a10T UK € HanoXKeH 3anop. MNopagm ToBa aKLMOHEPU, KOUTO NPUTEKaBaT aKLUM,
BbPXY KOMTO MMa y4ypeaeH 3a/10r NN HANOXKEH 3anop, Uan ca 610KMpPaHU HA APYro OCHOBaHMe,
HAMA Aa mMoraT Aa rm nNpoAasaT, A0KATo Ta3M Npeyka He oTnagHe. 3abpaHaTa No NpPeaxoaAHOTO
n3peyeHne B C/y4vall Ha yypeneH 3a10r He ce npunara, ako npuobpeTaTensaT e yBegOMEH 3a
yypeneHua 3a00r U e U3pasua U3pUYHO cbrnacue aa npuaobue 3an0KeHUTe akumm, 1 e Haauue
M3PUYHO Cbr1acMe Ha 3aN0XHMA KpeauTop B npeasuaeHuTe B 3aKOHa 3a ocobeHuTe 3a/103u
cny4vau. 3abpaHaTta 3a NPexBbpAsAHE HA 3a/10’KEHM AaKLMW He Ce Npuara 1 B C/ly4an Ye 3a10rbT e
yypeneH BbpXy CbBKYMHOCT MO CMMUCb/1A Ha 3aKoHa 3a ocobeHuTe 3a103M.

MNHBECTULMOHEH NOCPeAHUK HAMA MPaBo A3 U3MbAHM HapesKAaHe Ha KAMEHT, aKo KAWEHTHT,
CbOTBETHO HEroBMAT MpeAcTaBMTEN, OTKaXKe [a noAaje Aeknapauma WavM aeknapupa, ue
caoenkaTa - NpeAmMeT Ha HapeXAaHeTo, NpeacTaBasaBa MPUKPUTA NOKYMKa uaum npoaaxkba Ha
$UHAHCOBU MHCTPYMEHTU. OTKa3bT Ha MHBECTULMOHHMA NOCPEAHUK Ce YA0CTOBepsBa C OTAe/EH
OOKYMEHT, NOANMCaH OT KNUEHTa.

CKNtoYBaAHETO Ha cAe/lKM € akumuTe Ha [lpyKecTBOTO ce U3BbpLIBa MO peda U Npu yCA0BUATA Ha
3aKoHa 3a nyb6anYHO npeaniaraHe Ha LEHHUTE KHWUXKA, 3aKOHA 3a nasapuTe Ha ¢(MHAHCOBM
MHCTpymeHTM, Hapepba No 38 3a M3MCKBAHMATA KbM AEMHOCTTa Ha WHBECTULMOHHUTE
nocpeaHuUM N apyrnte NoA3akoOHOBM HOPMATMBHU aKTOBE Mo npuaaraHeto Ha 3MNMUK n 3Nou,
MpaBnnHuKa Ha BPb n MNpaBunnata 3a pabota Ha U/. MoBeye MHPOpMaLMsa OTHOCHO NPEXBbP/IAHE
Ha aKuMUTe MOXKeTe Aa MoaydyuTe OT AMUATa 33 KOHTAKT, MOCOYEHW B Kpasa Ha HacToAwMmA
JOKyMeHT 3a npeasiaraHnTe LeHHU KHUXKA, KaKTO N OT BCEKU MHBECTULMOHEH NOCPEeaHMK.

4.9 CbLUECTBYBAHE HA MPUIOKUMO 3A EMUTEHTA HALUMOHA/IHO 3AKOHOZATE/ICTBO OTHOCHO TbPIOBMTE
MPEANTOXKEHNA, KOETO MOMXE EBEHTYA/IHO A OCYETU TE3W TbPTOBU NPEA/TOKEHNA

Cnepn eBeHTyanHoTo npuaobusaHe Ha nybanyeH ctatyT oT EMuTeHTa, HerosmTe akLMM moraT Aa
6baaT 06EKT TbProBo NPEA/IONKEHMNE UAN HA NPES/IONKEHME 33 NPUHYANTENHO U3KYMNyBaHe, Npu
onpegenenu B 3MMLK cayyaun, a MMeHHO:

CvrnacHo yn. 149, an. 1 ot 3MNNUK, nnue, Koeto npuaobue NPsaKo UK Ype3 CBbP3aHU NMLaA
noseye OT eAHa TPETa OT rnacoBeTe B 06LL0TO CbbpaHmne Ha Nyb/INYHO APYKECTBO, B KOETO HAMA
AVUe UAu nnua, NpUTeXKasBally NPAKO WKW Ype3 CBbP3aHKU amua Hag 50 Ha cTo OT rnacoseTe B
0bu,0TO cbbpaHme, e ANbKHO B CPOK 14 AHM oT NnpnaobuBaHeTo, CbOTBETHO B €HOMECEYEH CPOK
OT BMMCBAHETO B TbPrOBCKUA PErNCTbP Ha Npeobpa3yBaHETO UK HaMaNABaHETO Ha KanuTana,
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KOrato MNpemMuHaBaHeTO Ha npara e B pe3yntaT Ha npeobpasyBaHe WMAM B pe3ynTaT Ha
obe3scunBaHe Ha aKUMKW ga PerucTpupa B KOMUCUATA CbracHo Yn. 151 TbproBo npepnoxeHue
KbM OCTaHaNUTE aKUMOHEPMU C MPaBO Ha r/ac 3a 3aKynyBaHe Ha TEXHWUTE aKkuuuM u/mnm 3a
3aMAHATa MM C aKuuu, KOUTO We 6baat M3JafeHW OT NpeasioXuTena 3a Tasu uen uam ga
Npexsbp/in HeobxogMmma 6pPol akuMK, TaKa Ye Aa NpuUTeKaBa NPAKO UAK Ype3 CBbP3aHM Anua
Nno-masiko OT efHa TpeTa OT rnacoBeTe B 06WOTO CbbOpaHMe Ha APYKECTBOTO. 3a4b/KEeHUEeTo
Bb3HWMKBA U 3a INLE, KOETO NpMaobure NPaAKo, Ypes CBbP3aHM UL UAK HEMNPAKO Mo an. 2 noBeye
oT 50 Ha cTo OT rnacoBeTe B 06WWOTO cCbbOpaHne Ha NyBANYHO APYMKECTBO, KAKTO U 3a INLE, KOETO
npuaobue NpsKo, Ypes CBbP3aHM INLA UAKN HEMNPAKO MO a/l. 2 MoBeYe OT ABe TPEeTU OT r1acoBeTe
B8 06W,0TO cbbpaHMe Ha NyBANMYHO APYKECTBO, OCBEH aKo B 14-gHeBeH CPOK OT NpuaobusaHeTo
JINUETO NpexBbpan Heobxoanumma 6poMN akuMu, Taka Ye Aa NpuTexKaBa NPAKO, Ype3 CBbP3aHU
VLA UAKM HEenpako no an. 2 no-manko oT 50 Ha CTO, CbOTBETHO MO-MANKO OT ABe TPeTu OT
rnacosere.

TbproBoTo NpeasioxkeHne ce NpuUema ¢ U3PMYHO MUCMEHO BOIEU3ABAEHME U C AeMNO3MPaHEe Ha
YAOCTOBEPUTE/IHUTE AOKYMEHTM 33 aKUMUTE NPU MHBECTULIMOHEH NOCPEeAHUK nnu B LleHTpanHums
Aeno3nTap, KakKTo U C W3BbpLIBaHE Ha ApyrM HeobxoAMMW [OEeNCTBMA BbB Bpb3Ka C
npexsbpsiAHeTo. [NpMemaHeTo Ha NPeasoKEeHNETO MoXKe Aa 6bae OTTer1eHo A0 U3TUYAHETO Ha
CpoKa no ua. 150, an. 2, T. 7 , CbOTBETHO Ha yAb/XKeHMAa cpoK no una. 155, an. 4 ot 3MNMUK.
CoenkaTa ce cMATa 3a CKAKOYEHA KbM MOMEHTA Ha M3TMYAHETO Ha CpoKa no ya. 150, an. 2, 1.7,
CbOTBETHO Ha yAb/XKEHMA CPOK no 4un. 155, an. 4 ot 3MNMLUK. MNnawaHeTo Ha ueHaTta, CbOTBETHO
3aMsAHaTa Ha LEHHUTE KHUXa, Ceé U3BbPLIBA B CPOK 7 pPaboTHU AHM cnend NPUKAOYBaHE Ha
caenkaTta. lpaBata nNo akuuMmTe - NpeameT Ha TbProBOTO MPeAOXKEHME, NPEMMHABAT BbPXY
NpeanoXuUTena C PerncTpaumaTa Ha NPEXBbPAAHETO HA akumuTe B LleHTpanHMa genosumrtap.

MpuHyaUTEeNHO M3KynyBaHe e Haauue B xunoTesaTta Ha yn. 157a ot 3MMUK. CbrnacHo T03u
NpPaBeH MHCTUTYT, JINLE, KOETO B Pe3ynTaT Ha TbProBO nNpeasiaraHe, OTMPABEHO 40 BCUYKM
aKUMOHepu € NpaBo Ha rnac, Nnpuaobue Npako, Ypes CBbP3aHM A1LLA NN HENPAKO B C/Iy4anTe no
yn. 149, an. 2 ot 3MNMUK Hali-manko 95 Ha cTo OT rnacoseTe B 061W0TO cbbpaHMe Ha NybINYHOTO
OPY)KecTBo, TOBa /IMLE MMa MPaBO B TPUMMECEYEH CPOK OT KPaWHWUA CPOK HA TbpProBoTO
npegnoXeHne ga U3Kynu akLMmMTe C NPaBo Ha rNac Ha OCTaHa/IMTe akunoHepu 6e3 3a ToBa Aa e
HeobxoaMMO TAXHOTO cbrnacve. KomucmaTa ce NpomsHaca B CPOK 14 AHM OT nonyyaBaHe Ha
3asBNEHMETO 33 M34aBaHe Ha o406peHMe.

B TpuaHeBeH CpPOK OT uM3gaBaHe Ha o0[06peHMeTOo MUETO € ANbXKHO Aa NpeacTaBu
npeanoXKeHMeTo Ha APYXKECTBOTO U peryanpaHna nasap, Ha KOMTO akUMUTe Ha APYXKecTBOTO ca
JOMyCHATM A0 Tbprosusa, U Aa ro nybsankyBa cbrnacHo yn. 154 ot 3MMUK. MpexsBbpasaHeTo Ha
aKuMMTEe U NAalaHeTO Ha LieHaTa Ce M3BbpLIBAT €4HOBPEMEHHO B CPOK 7 paboTHM AHM OT
nybAnKyBaHe Ha NPeaNoXKEHNETO.

CobrnacHo un. 1576 ot 3MMUK, BCceKM akuMoHep Mma MpPaBo [a M3UCKa OT JIMLIETO, KOETO €
nprMaobuNo NPsKo, Ypes CBbP3aHN /LA UM HENPAKO B cydauTe no ya. 149, an. 2 Hali-manko
95 Ha cTO OT rnacoseTe B 06WOTO cbbOpaHMe Ha Ny6AMYHO APYXKEeCTBO B pe3ynTaT Ha TbProBo
npeanaraHe, A4a U3KyNu HErOBUTE aKUUM C NPABO Ha N1ac B TPUMECEYEH CPOK OT KpalHMA CPOK
Ha TbpProBoTO NpeanoxeHue. MckaHeTo TpsabBa Aa 6bae B nMCcMeHa popma U Aa CbAbPKA AaHHU
3a aKUMOHEpPa M 3a NpUTEXABAHUTE OT HETrO aKUMN. JIMLLETO € ANbXHO A3 U3KYMNKW aKLLMUTE B CPOK
30 AHM OT Noay4YaBaHe Ha UCKAHeTo.

KbM HacToAWMA MOMEHT HAMA OTNpPaBeHU NpesnoXKeHuA 3a 3a4b/IXKUTENIHO NornblaHe Uau
BANBaHeE, BKAKOYUTE/IHO HAMaA ,Cl,el‘;lCTBaLLI,M M HE Ca NPUAOKMMU NpaBuia 3a NPUHYOUTENHO
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M3KynyBaHe M pasnpoga)kba no oTHOWeHWe Ha akuuuTe, emutupaHu ot , TONJTOPUKALMUA-
BYPIFAC“ AL,

4.10 VIHOOPMALMA 3A TbPIOBUTE MPEA/IOXKEHNA BbB BPBH3KA C AKLIMOHEPHUA KAMWUTANT HA EMWUTEHTA,
OTMPABEHW OT TPETW JIMLA NPE3 NPEAXOAHATA U NPE3 TEKYLLATA ®UHAHCOBA FOAMHA. [TOCOYBAT CE LEHATA
NN YCITOBUATA HA 3AMAHA MO TE3N NPEA/TOXKEHNA, KAKTO U PE3Y/ITATBT OT TAX.

KbM HactoAwma momeHT [pyKecTBOTO He e 6uno 06eKT Ha TbproBu MpeasoXKeHus,
BK/IIOYMTENHO C ornep Ha ¢akta, ye ,TOMNTODPUKAUMA-BYPTACY ALl He e nybAMYHO ApYy»KecTBO
no cmucbaa Ha 3MMUK, a usgageHnTe akLMKM He ca perncTpmpaHmn 3a Tbprosus Ha ,,6PBE” AL,

4.11 V'HOOPMALMA 3A OAHBYHO TPETUPAHE U BANIYTHO 3AKOHOZATE/ICTBO B CTPAHATA MO CEAA/IULLETO HA
EMWTEHTA, MO NMPEANATAHETO M NO AOMNYCKAHETO A0 TbProBMA HA PETY/IMPAH MA3AP

JaHbyHOTO 3aKOHOAATE/ICTBO Ha AbprXKaBaTa YNeHKa Ha UHBECTUTOPA N Ha AbpPiKaBaTa Y1€HKa Ha
ydypegAaBaHe Ha eMUTEHTA MOXe Oa OKaxe B/IMAHME BBPXY MOoJslyd4aBaHUNA OT LEHHUTE KHUXKaA

Aoxoa.

[loxoAbT OT akumMm MoxKe Aa 6bae noa dopmata Ha NONOKUTENHA Pa3/IMKa MEXKAY NPOoAaXKHaTa
LUeHa M LeHaTa Ha npuaobusaHe (KanuTanosa nevyanba), nog ¢opmarta Ha AMBUAEHTM UAU NOA,
dopmaTa Ha NMKBUAAUMOHHM AANOBe — MpU NpekpaTaBaHe Ha [pyxkectBoto. Mo-gony e
npeacraBeHa MHboOPMaLMA 3a 06WMA PEXUM Ha AaHbYHO obnaraHe Ha AOXOAMTE OT aKLUMN.

EMUTEHTHT noema OTroBOPHOCT 3a YAbPKAHETO Ha AaHbUU NPU USTOYHUKA.

4.11.1 NaHbyHO obnaraHe
LlaHbYHO 0651020HE HA MeCMHU hu3uYecKu Auya

CovrnacHo un. 38, an.1, 1.2 ot 344d/1 c oKoHYaTeneH gaHbK ce obnarat AoxoauUTe OT AUBUAEHTU
W INKBMOAUMOHHM AANO0BE B N013a HA MECTHU UM YyXKAECTPAHHU GU3NYECKU NLA OT U3TOYHUK
B bbarapua u mectHn GM3MYECKU Anua OT U3TOYHUK B YyKOMHa. CnesoBaTeniHO, AOXOAUTE,
pasnpegeneHu ot ApyKecTBoTo Nog dopmaTta Ha AUBUOEHTU N IMKBUAALMOHHM AANOBE B M0A3a
Ha MeCTHM GU3NYECKU nua, ce obnaraT C OKOHYATENEH AAaHDBK B pa3amep Ha 5 Ha cTo.

CbrnacHoun. 13, an.1, 7.3 ot 344PJ1, He ca obnaraemun goxoauTte oT pasnopexaaHe ¢ PUHAHCOBU
WMHCTPYMEHTM NOo cmucbna Ha § 1, 7. 11 oT gonbaHuUTeNHUTe pa3nopenbu Ha 344P/1. CbrnacHo
§1, 1.11 ot AP34ADJ1 caenkute ¢ AANOBE U aKUUWN HA KONEKTUBHU UHBECTULMOHHM CXEMMU U Ha
HAUMOHA/IHU MHBECTULNOHHM POHAO0BE, aKUMM U NpPaBa, U3BBPLUEHM HA PEryanpaH nasap no
CMUCBAA Ha u4n. 152 oT 3aKoHa 3a MmasapuTe Ha GUMHAHCOBWM WMHCTPYMEHTU; CKIOYEHWU MNPU
YCNOBMATA M NO pesa Ha 06paTHO M3KynyBaHe OT KONEKTUBHN MHBECTULIMOHHM CXeMM, AOMYCHATH
3a nybanMyHO NpegnaraHe B CTpaHaTa MAW B ApYyra AbprKaBa - YAeHKa Ha EBponenckua cblos, nam
B ObprKaBa - cTpaHa no Cnopa3ymeHneTo 3a EBPONEMCKOTO MKOHOMWYECKO MPOCTPAHCTBO;
CKNOYEHM NpU yCA0BMATA M NO peaa Ha 06paTHO M3KynyBaHe OT HAaLMOHA/IHU MHBECTULLMOHHM
doHAoBe, AonycHATK 3a Ny6AIMYHO NpeanaraHe B CTpaHaTa; 3a 06paTHO M3KynyBaHe ce CMATA U
pasnpeaeneHneTo Ha NapuMyHM CpeacTBa NpuU AMKBUMOALMA HA HALWMOHANHU MHBECTULMOHHMU
¢$OHA0BE OT 3aTBOPEH TUM; CKAOUYEHM NPU YC0BUATA U MO pefa Ha TbProBo NpeasaraHe no rnaea
eguHageceta, pasgen Il or 3akoHa 3a nybAMYHOTO npeanaraHe Ha LEHHW KHUXKa, Wau
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aHaANOrMYHKU NO BMA, CAENKM B APYra AbpKaBa - YNeHKa Ha EBponenckma cblos, Uaun B AbpiKasa -
cTpaHa no CnopasymeHueTo 3a EBpONEMCKOTO MKOHOMMWYECKO MPOCTPAHCTBO, Ce cyuTaT 3a
pa3nopexaaHe ¢ PUHAHCOBU MHCTPYMEHTU 3a uennute Ha ua. 13, an. 1, 1. 3 ot 344P/1.

CnepoBaTtenHO He ce obnarat goxoamute Ha MecTHUTE GU3MYECKM Nnua, pPeanusnpaHu npu
CAENKM C aKUMK Ha [lpyKeCcTBOTO, KOraTo Ca M3BbPLUEHW HA peryaMpaH nasap no cMMcbaa Ha 152
ot 3MNPN.

ZaHv4YHO 06102a0HE HA YyHOECMPAHHU hu3uYvecKu Auya

CbrnacHo un. 38, an.1, 1.2 o1 344%PJ1 c oKOHYaTeNEH AaHDbK ce obnaraT goxoauTe OT ANBUAEHTU
W INKBMOAUMOHHM AAN0BE B N013a HA MECTHU UM YyXKAECTPAHHU GU3NYECKU NLA OT U3TOYHUK
B bwarapma. CneposatenHo, goxoauTe, pasnpegeneHn oT [pyKecTBoTo nog dopmaTta Ha
AVMBUAEHTU U NNKBUOALUMOHHM AAN0BE B M0A3a Ha YyKAeCTpaHHN dusndecku amua, ce obnarar
C OKOHYaTesieH AaHbK B pasmep Ha 5 Ha cTo.

CobrnacHo un. 37, an.1, 1.12 ot 344P/1 c oKoHYaTeNEeH AaHbK, HE3aBUCMMO OT 0bcToATE /ICTBATA
no un. 13, ce obnaraT goxoauTe Ha 4YyXKAeCTPaHHU GU3UYECKU NMUa OT npogakba, 3amaHa U
APYro Bb3Me3gHO MpexBbpsaHe Ha aKuuu, [AN0BE, KOMMNEHCAaTOPHU WHCTPYMEHTMH,
WHBECTULMOHHM BOHOBE N APYrK GUHAHCOBU aKTUBM, C U3K/KOUYEHUE HA AOXOAMTE OT 3amMsiHa No
yn. 38, an. 5 ot 344P/1. CornacHo un. 37, an.7 He ce obniarat c oKoOHYaTeNeH AaHbK AoXoAuTe No
yn. 37, an.l, oceoboaeHn ot obnaraHe no un. 13 M HauucneHwu/usnnateHn B nons3a Ha
YyXKAeCcTpaHHU (PU3MYECKM NMUA, YCTAHOBEHWM 3a AaHDbUYHM LENM B AbpXaBa - YJeHKa Ha
EBponenckmMa cblo3, MAM B Apyra AObp)KaBa - 4YNeHKa Ha EBpPONencKoTo MKOHOMMYECKO
npoctpaHcTBo. ObcToaTencTeata no Yn.37, an. 7 ce yaocToBepsaBaT npes naaTeua Ha goxoaa C
OOKYMEHT, M343a4€eH OT AaHbYHATa aMMHUCTPALMA HA ObPXKaABATA, B KOATO JIMLETO € YCTaHOBEHO
33 AaHDBYHU LENN, M AeKNapaunsa oT AMueTo, Npruaobmao Aoxoaa, Ye ca Haauue obctoaTencrTeaTta
noun. 13 ot 344P/1.

CbrnacHoun. 13, an.1, 7.3 ot 344D/, He ca obnaraemun goxoauTte oT pasnopexaaHe ¢ PUHAHCOBU
WHCTPYMEHTM Mo cMucbaa Ha § 1, T. 11 oT gonbaHuTenHuTe pasnopeabu Ha 300P/1.

CornacHo §1, 1.11 ot AP34AADJ1 caenkute ¢ AAN0BE U aKUMN HA KONEKTUBHU MHBECTULIMOHHMU
CXEMU N HA HAUMOHANHU MHBECTUUMOHHU POHAO0BE, aKLUMWN M NPaBa, U3BbPLUEHU HA Peryanpax
nasap nNo cMUCbAa Ha 4ya. 152 ot 3aKoHa 3a nasapuTe Ha PUHAHCOBU UHCTPYMEHTU; CKAKOUYEHMU
npu ycnoBuATa M No pega Ha obpaTHO M3KynyBaHe OT KOJIEKTUBHU MHBECTULIMOHHU CXEMMU,
A0nycHaTh 3a nybanYHO NnpeanaraHe B CTpaHaTta MM B Apyra AbprKaBa - Y1eHKa Ha EBponenckuma
Cbl03, MAN B AbpXaBa - cTpaHa no CnopasymeHneto 3a EBpPONEMCKOTO WMKOHOMMUYECKO
NPOCTPAHCTBO; CKAKOYEHM MPU YCAOBUATA U NO peaa Ha o6paTHO M3KYyNyBaHE OT HALMOHANHM
WHBECTUUMOHHM (OHAOBE, AONYCHaTWU 3a Nyb6AMYHO npeanaraHe B CTpaHaTta; 3a obpaTHo
M3KyMyBaHe ce CMATA W pasnpefeseHMeTO Ha NapuyHM CpeacTtBa Npu JMKBMAAUMA Ha
HALUMOHA/MIHW UHBECTULMOHHM GOHAOBE OT 3aTBOPEH TUM; CKAKOUYEHWU MPU YCNOBUATA U NO peaa
Ha TbproBo NpeaJsaraHe no rnasa eanHageceTa, pasgen |l ot 3akoHa 3a nybanyHoTO NpeanaraHe
Ha LEeHHW KHUMKA, MW aHANOorMYHM NO BMA, CAENKU B ApYyra AbprKaBa - YneHKa Ha EBponenckus
Cbl03, WAN B AbpXaBa - cTpaHa no CnopasymeHneTo 3a EBpOMEMCKOTO WMKOHOMMYECKO
NPOCTPAHCTBO, CE CYMTAT 3a pasnoperkgaHe ¢ PUHAHCOBU MHCTPYMEHTM 3a UeauTe Ha Ya. 13, an.
1, 7.3 o13440PN.

CnepoBaTenHO AoxoAuTe, peanu3vpaHu Npu COAENKU C akuuMm Ha [py»KecTBOoTO, KOraTo ca
M3BbPLUEHM HA PeryaunpaH nasap no cmucbna Ha 152 ot 3MNPU, He ce obnaraT ¢ gaHbK Npu
M3TOYHMKA, KOraTo Ca HAYMCNEHU B MOJI3a Ha YYKAECTPAHHO PM3MYECKO NLE, YCTAHOBEHO 3a
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OAHBYHM LLeNn B AbpKaBa - Y1eHKa Ha EBponeickusa cbio3 UaM B Apyra AbprKaBa - YeHKa Ha
EBpOMNeincKoTo MKOHOMUYECKO MPOCTPaHCTBO.

KoraTto /nuueto e MecTHO Ha AbprkaBa u3BbH EBponeiickuAa cbto3 uam  EBponenickoTo
MKOHOMMYECKO NPOCTPAHCTBO, MY Ce YAbPKA AaHDBK NPU M3TOYHUKA B pa3mep Ha 10 Ha cTo.

JaHvyHO obnazaHe HO MeCmHuU I-OpUdULIeCKU nuya

CobrnacHo un. 27, an.1 ot 3KMNO He ce Npu3HaBaT 3a AaHDbYHWU LeAuM NpPMXogu B pes3yataTr Ha
pasnpegeneHve Ha AMBUOEHTU OT MECTHU topugmyeckm numua. CneposaTteniHO AOXOALT,
pasnpegeneH OT [lpyKecTBOTO B NOA3a Ha MECTHW HpPUAMYECKM Nuua He cnegBa ga b6bvae
BK/ItOYEH Npun 0b6pasyBaHe Ha CYETOBOAHMA Pe3yATaT 32 AaHbBYHU LLeNn.

CornacHo un. 194 ot 3KMNO, KOrato MecTHU PUANYECKM TNLA pa3npeaenaT AMBMaeHTM (aoxoam)
B M0213a HA MECTHU IPUANYECKN LA, KOUTO HE Ca TbProBLM, BKAKOYUTE/THO OOLMHMK, Ce yAbPKa
OAHDBK NPU U3TOYHWKA, KOUTO B OKOHYATENEH M e B pa3amep Ha 5 Ha cTo.

CornacHo yun. 44 ot 3KMO npu onpeaenAHe Ha AaHbYHMA GMHAHCOB pe3ynTaT CYETOBOAHMAT
durHaHcoB pe3ynTaT: 1) ce HamanaBa ¢ nedyanbarta oT pasnoperkaaHe ¢ PUHAHCOBU UHCTPYMEHTH
no cmucbna Ha § 1, 1. 21 oT gonbaHuTenHUTe pasnopenbu Ha 3KIMO, onpeaeneHa KaTto
NONOXUTENIHA PaA3/IMKa MeX4y NpoJaxkHaTa LeHa W AOKYMEHTA/IHO [OKasaHaTa UeHa Ha
npugobusaHe Ha Te3n OUHAHCOBM MHCTPYMEHTU, M 2) ce yBenuMyaBa CbC 3arybaTta ot
pasnopexaaHe ¢ PUHAHCOBU MHCTPYMEHTM MO CMUCBJA Ha § 1, T. 21 OT AOMbAHUTENHUTE
pasnopeabu Ha 3KMNO, onpeaeneHa KaTto oTpuuUaTe/IHa pPas/inKa MeXKAy NpoAarkHaTa LeHa U
OOKYMEHTa/IHO A0Ka3aHaTa LeHa Ha npngobuBaHe Ha Te3n GUHAHCOBU MHCTPYMEHTM.

CovrnacHo § 1, 1. 21 ot AP3KNO, caenknte ¢ AAN0BE U aKUMN Ha KONEKTUBHU UHBECTULMOHHMU
CXEMMW M HA HALUMOHANHU MHBECTUUMOHHN GOHA0BE, aKUMM, NpaBa U AbPXKaBHU LEHHW KHUXKA,
M3BDBbPLUEHM Ha peryampaH nasap No cMUcbaa Ha yn. 152, an. 1 1 2 ot 3aKoHa 3a nasapuTte Ha
bGMHAHCOBU MHCTPYMEHTH; "nNpaBa” 3a LenuTe Ha NPeaxo4HOTO U3PEeYEHME Ca LLEHHUTE KHUXKA,
[aBalM NpaBoO 3a 3anMcBaHe Ha onpeaeneH 6poil aKuMKM BbB BpPb3Ka C B3ETO pelleHue 3a
yBeNMYaBaHEe Ha KanuTana; CKAOYEHU MpPU yCaoBMATa M NO pefa Ha obpaTHO M3KynyBaHe OT
KOJIEKTUBHU WMHBECTULUMOHHM CXEMM, AOMNyCcHaTU 3a Ny6AMYHO npeanaraHe B CTpaHaTa MAWU B
Apyra obprKaBa - YieHKa Ha EBponeiickua cblos, UAM B AbpKaga - cTpaHa no CnopasymeHMeTo
3a EBpONENcKoTo MKOHOMMYECKO MPOCTPAHCTBO; CK/AOYEHM MpPU YCNOBMATA M NO peda Ha
0bpaTHO M3KynyBaHe OT HALUMOHA/IHW WMHBECTUUMOHHM GOHAOBE, AOMYCHATM 3a MNy6AMYHO
npeanaraHe B CTpaHaTa; 3@ 06paTHO M3KynyBaHe ce CMATA M pasnpeaeneHNeTo Ha NapuUyHU
CpeacTBa MNpPU NMKBMAAUMA Ha HaUMOHANHW WHBECTUUMOHHW GOHAOBE OT 3aTBOPEH TUM;
CK/IIOYEHN NpPU YCNOBUATA U NO Pefa Ha TbProBo npeasaraHe No rnasa eguMHageceTa, pasgen i
OT 3aKoHa 3a Ny6ANYHOTO NpeanaraHe Ha LEHHM KHMXKA, UAM aHaNOorMYHW MO BUA, CAENKN B APYra
ObpKaBa - YneHKa Ha EBponeiickua cbio3, UAM B AbprKkaBa - cTpaHa no CnopasymeHMeTo 3a
EBpONeNcKOTO MKOHOMMYECKO MPOCTPAHCTBO, CE CYMTAT 3a pasnopexpgaHe ¢ ¢UMHAHCOBMU
MHCTPYMEHTHU 3a uenute Ha un. 44 ot 3KIO0.

CnepoBaTtenHo He ce obnaraT AOXO4MTE HA MECTHUTE PUANYECKM AnLA, PeannsmpaHn npu
CAENKM C aKuum Ha [py*KecTBOTO, KOraTo Ca M3BbpPLUEHM Ha peryanpaH nasap No cMmcbaa Ha 152
ot 3MNon.

ZaHb4YHO 06/1020HE HA YyHOECMpPAHHU OpUOUYECKU AUYa
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CornacHo 4n. 194 ot 3KMNO, KoraTo MecTHM puanvyeckm Avua pasnpesenat AUBUOEHTU U
NUKBUAAUMOHHN AAN0Be B NOJ3a HA YYXKAECTPaHHM HOPUOMYECKM NULA C U3KJAKYEeHWEe Ha
CNy4yanuTe, KOraTto 4OX04MTe ce pasnpenenAT B Mo/3a Ha AoroBopeH ¢oHA, peanusumpart ce oT
YYXKAECTPAHHO HOPUANYECKO NMLE 4Ype3 MACTO Ha CTOMAHCKa AEMHOCT B CTpaHaTa MAKM ce
pasnpegenAaT B N0a3a Ha YY)KAECTPAHHO PUANYECKO NMLE, KOETO € MEeCTHO Nnue 33 AaHbYHMU
LenM Ha AbprkaBa - 4ieHKa Ha EBponenckMa cbio3, MAM Ha Apyra AbpaBa - CTpaHa Mo
CnopasymeHuneTo 3a EBpoONenckoTo MKOHOMMYECKO NPOCTPAHCTBO (OCBEH B C/ly4amMTe Ha CKPUTO
pa3snpegeneHne Ha nevyanba), ce yabp:Ka AaHbK NPU U3TOYHMKA, KOMTO € OKOHYATENEH M € B
pasmep Ha 5 Ha cTo.

CbrnacHo un. 196 ot 3KMO He ce obnaraT ¢ 4aHbK NpY M3TOYHMKA AOXOAMUTE OT pasnoperkaaHe C
OUHAHCOBU MHCTPYMEHTM MO cMUCbAa Ha § 1, T. 21 oT gonbaHUTeNHUTe pasnopenbu Ha 3KMO.

CornacHo § 1, 1. 21 ot AP3KIMO, caenknte ¢ AAN0OBE N aKUNM HA KONEKTUBHU MHBECTULMOHHMU
CXEMMU M HA HALUMOHANHU UHBECTUUMOHHMN GOHA0BE, aKuUM, NpaBa U AbPXKaBHU LEHHU KHUXKA,
M3BBPLIEHM Ha peryampaH nasap no CMUCbAa Ha 4Yn. 152, an. 1 n 2 ot 3akoHa 3a nNasapuTe Ha
bMHAHCOBU MHCTPYMeEHTH; "NpaBa” 3a Lenute Ha NPeaxofHOTO U3peYeHne ca LEeHHUTE KHUMXKA,
AaBally NpaBO 3a 3aMMCBaHe Ha onpegeneH 6PON akuMM BbB BPb3KA C B3ETO pelleHune 3a
yBe/IMYaBaHe Ha KanuTana; CKAYEHW NpWU yCNoBMATA M NO peada Ha obpaTHO M3KynyBaHe OT
KONEKTUBHU MHBECTULMOHHU CXEMW, AOMNYCHATM 33 NybAMYHO npegnaraHe B CTpaHaTa MM B
Apyra AbprKaBa - YieHKa Ha EBponenckua cbio3, UM B AbprKaBa - cTpaHa no CnopasymeHneTo
3a EBponenckoto MKOHOMWMYECKO MPOCTPAHCTBO; CKAKOYEHW MNPU YC/NIOBMATA M NO pefa Ha
06paTHO M3KynyBaHe OT HAUMOHANHM WHBECTULMOHHM ¢OoHAOBE, AOMNYyCHATM 3a Nyb6AMYHO
npegnaraHe B CTpaHaTa; 3a 06paTHO M3KynyBaHe Ce CMATA WM pasnpeseneHMeTo Ha MapuUyHM
cpencTBa Npv NMKBUAAUMA Ha HAUMOHANHM MHBECTUUMOHHWM (POHAOBE OT 3aTBOPEH TUM;
CK/IIOYEHM NMpU YCNOBMATA M NO pefa Ha TbProBo npegnaraHe no raaea egnHageceta, pasgen |l
OT 3aKOoHa 3a Ny6/IMYHOTO NpegnaraHe Ha LEeHHU KHUXKA , UM aHAaNOTMYHU NO BUA CAE/IKU B Apyra
ObprKaBa - YieHKa Ha EBponelnckus cblo3, WM B AbpKaea - cTpaHa no CnopasymeHWeTo 3a
EBpONencKkoTO MKOHOMWMYECKO MPOCTPAHCTBO, Ce CYMTAT 33 pasnopexzaHe ¢ ¢UMHaAHCOBU
MHCTPYMEHTHU 3a uenute Ha 4n. 196 ot 3KMO.

CnepoBaTenHO He ce obnarat AOXoAMTe Ha YyXKAECTPaHHUTE IPUAMYECKM NLA, PeaNn3npPaHu
npu cAeNKU C aKuun Ha [py*KecTBOTO, KOraTo Ca M3BbPLUEHUM Ha peryinpaH nasap No CMUCHAA
Ha 152 o1 3MNPHN.

Cno2o06u 3a usbazeaHe Ha 080liIHO daHBLYHO obaazaHe

B cnyyaute, Korato mexay Penybavka bbarapua v cboTBETHATA UYyXKAa AbPrKaBa, YNETO MECTHO
viLe e peanusupano aoxond B bbarapus, uma ckntoveHa Cnoroaba 3a nsbarsaHe Ha ABOMHOTO
AaHbyHO obnaraHe (CMAA0), HelMHUTe pa3nopeabu ce Nnpunarat c NpUopuTeT Npes 6bArapckoTo
BbTPELIHO 3aKoHoAaTencTso. MpoueaypaTa no npuaaraHe Ha CUOA0, e nogpobHo ypeaeHa B
rnasa XVI, pasgen Il ot JaHb4Y4HO- ocUrypuTenHus npouecyaneH kogekc (AOMNK).

YyKOeCTpaHHOTO Auue cneaBa Aa YAOCTOBEPU MNpen OpraHa Mo nNpuxoguTe HaAMvMeTo Ha
OCHOBaHMA 3a npunaraHe Ha CUAAO0. YyKaecTpaHHOTO /NLE YAOCTOBEPABA, Ye: 1) e mecTHo
/iue Ha gpyraTa AbprkaBa Nno cMUCbAa Ha cboTBeTHaTa CUAA0; 2) e nputexKaTten Ha Aoxoaa oT
M3TOYHUK B PB; 3) He npuTe)kaBa MACTO Ha CTOMAHCKa AeNHOCT uau onpegeneHa 6asa Ha
TeputopmsaTa Ha PB, C KOUTO CbOTBETHUAT A0X0A4 € AEUCTBUTENHO CBbP3aH; 4) ca U3NbAHEHMU
0ocobeHUTe W3UCKBaHMA 3a npunaraHe Ha CUAOO wnan oTaenHu HeWHW pasnopeadbu no
OTHOLLEeHMe Ha onpeaeneHn B camata CUAOL0 nuua, Korato TakmBa ocobeHU M3UCKBAHUA ce
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CbAbpKaT B cboTBeTHaTa CUAA0. Obctoatencreata, nocodeHn B AOIMK, ce yaoctoBepasaT C
obMUMANHN OOKYMEHTWU, BKAOUYUTENHO M3BAEYEHUA OT NyOAWYHM PerucTpu u aexknapauuu.
Korato ToBa He e Bb3MOXHO, Ca A4OMNYCTUMM U APYIrM NTUCMEHN A0Ka3aTesCcTBa.

MpeAcTaBAT ce AOKYMEHTH, yA0CTOBEPABALLM BUAA, Pa3mepa M OCHOBAHWETO 3a NoJlyYyaBaHe Ha
aoxoaure.

B cnyyalt Ha goxogu OT AMBUAEHTM OT aKUMK, M34adeHU OT NybAMYHO ApYKecTBO, KaTo
[0OKa3aTesicTBa MOraT Aa Ce NPMAOoXKaT PELEHMETO Ha 06LLOTO CbbpaHMe Ha APYHKECTBOTO; KYMNOH
3a M3NAaTeH AMBWUAEHT; U3BNEYEHME OT KHWUra Ha aKUMOHEepUTEe, 3aBEPEHO OT APYXHKECTBOTO;
BPEMEHHO YA0CTOBEPEHNE; NOMMEHHO YAOCTOBEPEHME 33 BEe3HANIMYHM aKUUKN; U3BNEYEHME OT
KHUraTa 3a 6e3HaIMYHU aKLUMM UK APYT AOKYMEHT, yA0CTOBEPABALL, BUAA M pa3Mepa Ha A0X043,
KaKTO 1 pa3mepa Ha y4acTMETO Ha Yy»KAeCTPaHHOTO AuLe.

Mpu [OXoAM OT NUKBUAALUMOHEH AAN - AOKYMEHT, [0Ka3Ball pa3smepa Ha HanpaseHaTa
MHBECTULMA, KpaeH /MKBUAAUMOHeH 6anaHc cnef yAOBNETBOPABAHE Ha KpeautopuTe M
[OKYMEHT, onpeaensul pasnpefeneHneTo Ha IMKBUAALUUOHHUA AAA, a NpU pasnpeaensHe Ha
NMKBUAALMOHHUA AAN B HATYpa - PELIEHUE HA CbAPYKHULIUTE UK aKLMOHEPUTE U JIOKYMEHTH,
Bb3 OCHOBA Ha KOWUTO e onpejesieHa nasapHarta ueHa Ha IMKBUAALUMOHHUA OAN;

Mpu AoXoA4M OT NPEXBbPAAHE Ha aKLUMU U TbPryemum npaBa Ha aKkLUMM, KOrato He ca ocBoboaeHun
OT AaHbYHO ob6araHe Mo cuiaTa Ha 3aKOH - JOKYMEHT 3a NPEeXBbPAAHE Ha NpaBaTa U JOKYMEHT,
[0Ka3Balll NpoAaskHaTa LieHa 1 LeHaTta Ha npuaobusaHe.

Yy»KA4ecTpaHHOTO Auue nofdasa MCKAHeTOo 3a npunaraHe Ha CUOO0 v npunoxKeHUTe KbM Hero
OOKYMeHTU cbrnacHo yn. 139 ot AOMK. Pasnopeabute Ha CUALO ce npunarat camo, B c/yyait
ye CTaHOBMLLETO Ha OpraHa no nNpMxoauTe no NoAaLeHOTO MCKAHE NOTBBbPXKAABA HAIMYMETO Ha
OCHOBaHMA 3a ToBa. B npoTmBeH cayyaii, ce npunarat pa3nopenbunte Ha CbOTBETHUA MaTEpPUANEH
OaHbBYEH 3aKOH, T.e. ObArapckoTo AaHbBYHO 3aKOoHOAaTencTBo. [pu cTaHOBMLLE 33 AMUMNCA Ha
OCHOBaHMe 3a npunaraHe Ha CUAOA0, yyKaecTpaHHOTO L MMa NpaBo A3 o6rkansa.

Korato nnatew, HauMcnABa Ha YyXKAECTPaHHO /MuUe AOXOAM OT M3TOYHMK B CTpaHaTa Cc obu,
pasmep go 500,000 nB. roguHO, rOpenocoYeHnTe OBCTOATENCTBA Ce YA0CTOBEPSBAT MNpen,
nnarteua Ha goxoga. B To3um cnyyait nckaHe 3a npunaraHe Ha CMAO0 npep opraHa no npuxoante
He ce noaasa.

4.11.2 BanyTHO 3aKOHOAATENCTBO

BanyTHMAT 3aKOH YCTaHOBABA 3aKOHOBUA PEXUM 33 CACNKUTE U NAALLAHNATA MEXAY MECTHU U
YyXKOEeCTPaHHM A1, NPe3rpaHUYHUTE NPEBOAN M NAALLAHMA M BHOCA M M3HOCA Ha 6bArapcku
NeBa N YyyKaecTpaHHa BanyTa. [pUNOKUMM MO OTHOLIEHWE U3HOCA M BHOCA HA Mapu B HAJIMYHOCT
ca Pasnopenbute Ha PernameHT (EQ) 1889/2005 r. Ha EBponeickua napiameHT n Ha CbBeTa ce
npuiara no OTHOLIEHME N3HOCA M BHOCA Ha Napu B HAJIMYHOCT, BanyTHMA 3aKoH 1 Hapenba No H-
10101.02.2012 r. 32 npeHacsAHe Npe3 rpaHMUaTa Ha cTpaHaTa Ha Napu4YHK cpeacTtsa, baaropoaHu
MeTaNn, CKbMOLLEHHU KAMbHU U U34eU1A CbC U OT TAX U BOAEHE HAa MUTHUYECKM PErUCTPM MO Y.
10a oT BanyTHMA 3aKOH, n3gageHa oT MMHUCTbPA Ha dMHaHcuTe. M3noXKeHoTo no-gony obcbxaa
Te3M acrneKkTU Ha 3aKOHOBMUA PEXKUM, KOMTO Ca OTHOCMMM KbM YUyXKAECTPaHHWU /LA, KOUTO
MHBeCcTMpaT B akuuu. CbrnacHo pasnopeabute Ha PernameHT (EO) 1889/2005 r., 6barapckute u
YYXKOECTPaHHM PU3MYECKM AnLa MOraT Aa BHACAT UKW U3HACAT NAPUYHM CPEACTBA HA CTOMHOCT
Ao 10 000 eBpo WAM TAXHATA PABHOCTOMHOCT B Apyra BajyTa cBoboaHo, 6e3 nMcMeHo
AeKnapupaHe npeg MUTHUYECKUTE OpraHu. BHOCBHT M M3HOCHLT OT MECTHU U YyXAW Anua Ha
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Napu4YHK CpeacTBa Ha CTOMHOCT noseye oT 10 000 eBpo MM NoBeYe UAM TAXHATA PaBHOCTOMHOCT
B ApYyra BanyTa cnefBa 4a ce AeKnapupa npes MUTHUYECKUTE BNacTU. MpeHacAHeTo Ha NapuyHu
cpeacTBa Ha ctoriHocT 10 000 eBpO MM NoBeYe UK TAXHATA PAaBHOCTOMHOCT B Apyra BasyTa npes
rpaHMLATa Ha CTpaHaTa 3a WM OT AbprKaBa — YieHKa Ha EBponeickus cbio3 ce AeKnapupa npu
NMOMCKBAHe OT MUTHUYECKMTE BAAcTU. [leKnapaumaTa CbabpKa AaHHM 33 COBCTBEHMKA Ha cymaTa
n nonyyaTens, pasmepa v BMAa, NPOMU3XOLA U LLeNTa U BUAA HA CAenKaTa U mapwpyTta. OcseH
TOBa, MPU NpeHacaAHe Ha NapuyHK cpeacTBa B pasmep Ha 30 000 nB. MAK noBeYe UK TAXHATA
PaBHOCTOMHOCT B Apyra BanyTa Npes3 rpaHuLaTa Ha CTpaHaTa 3a TpeTa CTPaHa MUTHUYECKUTe
OpraHun U3MCKBAT MO cyXKebeH NbT MHOPMALMA 33 HAIMYME WU IUNCA HA 3a4b/IKEHUA MO Y.
87, an. 11 ot [laHbYHO-OCUTYPUTENHUA NPOLLECYA/IeH KOLEKC 33 CbOTBETHOTO NMLE.

Jlnue, KoeTo n3BbpLLBA NPE3rpaHMYeH NPeBoA UK NNalLlaHe KbM TpeTa CTpaHa B pa3mep Ha 30
000 nB. UNM NoBeYe WM TAXHATA PABHOCTOMHOCT B Apyra BajyTa cnegBa ga NpeactaBy Ha
OOCTaBYMKA Ha NANATEXHW YCAyrM, M3BbpLIBall, nNpeBoja WAM NAaWaHeTo, CBefeHuA W
OOKYMEHTU, KOUTO yA0CTOBEPABAT OCHOBAHMETO M pa3mepa Ha NPeBoAa, KAaKTo M AeKapauua
CblNacHO CbBMECTHa Hapeaba Ha MUHUCTbPA HA UHaHCKTe 1 ynpasutena Ha bHB (Hapeaba Ne
28 01 18.12.2012 r. 3a cBEAEHUATA U AOKYMEHTUTE, NPeACTaBAHN HA AOCTAaBYNLMTE HA NNATEXHU
YCAYTU NPU U3BBbPLIBAHE Ha NPe3rpaHMYHUTE NPEBOAN M NIALWAHMA KbM TpeTa CTPaHa.

4.12 KOrATO E NPUIOMXUMO, MNOTEHUMANHOTO Bb3AEMCTBUE BBLPXY WHBECTUUMATA B C/AYYAM HA
MPECTPYKTYPMPAHE NO ANPEKTUBA 2014/59/EC HA EBPOMNEMCKMA MAPIAMEHT M HA CbBETA

He ca Hannue ocHOBaHMA 3a NOTEHLUWMANHOTO Bb34ENCTBME BbPXY MHBECTUUMATA B CAydal Ha
NpecTpyKkTypupaHe cbrnacHo Aupektusa 2014/59/EC Ha EBponelickma napnameHT 1 Ha CbBeTa.

4.13 VAEHTUOUKALMOHHUTE JAHHU U JAHHUTE 3A KOHTAKT HA MPEAJIOMUTENA U/WUAN HA IMLETO, KOETO
WCKA JONYCKAHE HA LEEHHW KHWMA [0 TbPTOBMA — AKO CA PA3/IMYHM OT EMWTEHTA, BKIKOYUTE/NHO
UAEHTUOUKALMOHHNA KOO, HA MPABHUA CYBEKT (MKIMC), AKO MNPELJIOMMUTENAT UMA OPUOMYECKA
MPABOCYBEKTHOCT

LLEHHVITE KHUXa OT HaCToAWaTa EMUCUA Ce npednsiarat oT EmnTteHTa 1 HAMA Apyrn nnua, KOUTo
MCKaT AO0NYyCKaHe Ha UEHHNTE KHNUXXa 00 TbprosuA.

5PEA U YCNOBUA HA NYBZIMMHOTO NPEANATAHE HA LLEHHU KHUXKA

5.1 YcnoBua, CTATUCTUKA OTHOCHO MPEAJIATAHETO, MPOTHO3EH TPAGUK U OENCTBMA, HEOBXOAMMMU 3A
MOAABAHE HA 3AABNIEHNA 3A MPEAJIATAHETO

YcnoBuATa, Ha KOUTO e NOAYMHEHO NYBANYHOTO NpepnaraHe ca HOPMATUBHO PerlaMeHTUPaHu B
3MNMNUK, Hapeaba Ne 2 ot 17.09.2003 r. 32 NnpocneKkTuTe Npun nyb/IM4HO npeanaraHe u AonycKkaHe
0,0 TbProBMA Ha peryanpaH nasap Ha LEeHHM KHMXKA U 33 Pa3KpMBaAHETO Ha nHopmauma, 3aKoH
33 Masapute Ha ¢MHaHCOBUTE MHCTPyMeHTU, Hapepba No 38 Ha KPH 33 M3MCKBAHMATA KbM
AEeNHOCTTa Ha MHBECTULIMOHHUTE nocpeaHuum, npasunaTa Ha bPb AL u MTF SOFIA, npaBuaHMKa
3a pgelHoctTa Ha ,leHTpaneH geno3utap” AL n Ha ocHoBaHWe B3eTO peweHue oT CA Ha
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,TOMTOPUKALUMNA-BYPTAC” ALl, Ha 3aceamaHue nposegeHo Ha 01.02.2021 r., U3MEHEHO C
pelleHune oT 3acegaHue nposeaeHo Ha 06.04.2021 r.

MpeameT Ha nNyb6AMYHO NpeanaraHe ca emucua akumu, emutmpanHum ot , TOMNTOPUKALINA-
BYPTAC” Al. [py*ecTBOTO Npegnara 6 666 668 6poa HOBM aKUMKM C HOMUHANHA CTOMHOCT OT 1
nB. KanutansT npean nybM4HOTO NpegnaraHe e B paamep Ha 26 581 322 nB., a cies eBEHTYaNHO
yCnewHo NpMKAoYBaHe Ha NpeanaraHeTo Kanutana we 6bae B pasamep Ha 33 247 990 nB., KoeTo
03Ha4yaBa, Ye npegnaraHUTe akuuu npeactasnasaT 25% oT KanuTana Ha [pyxKecTBOTO Npeaun
yBEeNMYEeHMETO MY, CbOTBETHO LWe npeactasnasat 20% OT KanuTana cnep yBenunyeHUeTo My, B
cnyyan Yye 6bAAT 3anMcaHM M NANATEHM BCUYKM NpeanaraHu akuuu. MNpepnaraHeTo we 6bae
M3BbPLUIBAHO CaMO Ha TepuTopuATa Ha Penybanka bbarapus. 3a aa ce cumMta npeanaraHeTo Ha
aKkumuTe 3a ycnewHo Tpabea Aa 6baat 3anucaHy 1 naateHn noHe 1 000 000 HOBM aKuMK, KaTo
HAMa OrpaHMYeHMA 33 MUHUMMANIEH WAW MAKCMManeH 6poi akuMu 3a 3anncBaHe OT eauH
MHBecTUTOp. EMMCHMOHHATa UeHa Ha BcAKa eAHa akuma oT emucuaTta e 1.50 nesa (eanH nes u
neTaeceT CTOTUHKM).

He ce npeaBu:kAa Bb3MOMKHOCT 32 HamansBaHe UK yBenYaBaHe Ha 6poA npeanaraHy akumu.

5.1.1 YcnoBuA, Ha KOUTO ce NOAYMHABA NpeasaraHeTo

MpeameT Ha Nny6MYHOTO NpeanaraHe ca HOBU 6 666 668 (LLeCT MUAMOHA WECTCTOTUH WecTaeceT
N WECT XMNA4M WeCTCTOTMH LecTAeceT U ocem) 0OMKHOBEHW aKLMK, BCAKA e4Ha C HOMWUHANHA
cToMHocT 1 (eanH) neB n emucmMoHHa ctoiiHocT 1.50 neBa (eguH neB n NeTaeceT CTOTUHKK), OT
CbLLMA KNAC aKLMM KaTO CbLLLECTBYBALLMTE aKLUN.

MbpBUYHOTO NYH6ANYHO NpepnaraHe We ce cYmTa 3a YCnewHo, ako 6baaT 3anmMcaHn U NAaTeHu
noHe 1 000 000 HOBM aKUMWN C HOMWHANHA CTOMHOCT 1 neB (eAUH neB) U eMUCUOHHA CTOMHOCT
1.50 neBa (eguH NeB U NeTAeceT CTOTUHKKU) U KanuTanbT Ha EMUTeHTa Wwe 6bae yBennyeH camo
CbC CTOMHOCTTA Ha 3aMMCaHUTE U NNATEHN aKLUUN.

Mpu ycnewHo NpuKAKYBaHE Ha NOAMNUCKaTa, NPeACcTOM BMNUCBAHE HA YBE/IMYEHUA KanuTan Ha
,TONNOPUKALNA-BYPTAC” ALl B TbproBCcKMA PerncTbp, PErmcTpaLmnsa Ha HoBaTa eMUCUSA akLMn
B ,LleHTpanHuna genosutap” AL, KOH u ,,bOB” AL, nsgageHnte ot JpyKecTBoTo 0OUKHOBEHM
aKkuMM OT YBE/IMYEHMETO Ha KanuTana e ce npeanarat 3a Tbprosus (BTOpMYHO Ny6AMYHO
npegnaraHe) Ha ,,bOB“ ALl.

MpeanaraHMTe akUUmM ca C HOMUHaAHA CTOMHOCT 1 (eanH) neB BCsAKa M eMUCUOHHA CTOMHOCT 1.50
neBsa (eanH neB 1 netaeceT CTOTUHKKU) U NYBAMYHOTO UM NpeanaraHe e npoabaKm 10 paboTHM
OHU.

PasnopepnbaTa Ha un. 89, an. 1 1 2 ot 3MMNLK npeasunkaa Bb3MOXKHOCTTa CPOKBT Ha NOANUCKATa
0a 6bae yabaKeH e4HOKpPATHO A0 60 gHM, KaTo ce BHECAT CbOTBETHMUTE NOMNPaBKM B MPOCMNEKTa
n ce ysegommn KOH. [dpyxecTBoTOo He3abaBHO 06ABABa yAb/KaBaHETO HA CPOKA Ha CBOATA
WHTEPHET CTPaHMLUA M Ha MHTEPHET CTPaHMLUATa HAa MHBECTULMOHHMA NocpeaHuK, obcayXKBaly,
npeanaraHeTo. B To3M cnyyait nocnegHUAT AEH OT YAb/XKEHUA CPOK CE CMATA 3a KPaeH CPOK Ha
noAanuckaTa.

MHBeCTULUMOHEH nocpeaHuK, M3bpaH Aa obcny)KBa yBenMYeHWeTo Ha Kanutana, e ,[PAHA
KEMUTAN“ O0/], cbe ceganuiie u agpec Ha ynpasneHue: rp. Copua, 1360, PainoH ,,BpbbHnua“,
yn.,3020" Ne 34, eT. 4.
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[okonkoto ,, TOMN/TOPUKAUNA-BYPTAC” Al KbM HacTOAWMA MOMEHT HAMA CTaTyT Ha Ny6MYHO
OPYKEeCTBO, NPU YBESIMYEHNETO Ha KanuTana ce npuaaraT 1 pasnopenbute Ha T3 1 no-cneymanHo
yn. 194 ot T3, cbrnacHo an. 1 Ha KOMTO, BCEKM aKLMOHEep MMa NPaBo Aa Npuaobure 4acT oT HoBUTe
aKLUMK, KOATO CbOTBETCTBA Ha HErOBUA AAA B KanuTana npeauy yseamyeHmeTo.

Cnepn NOTBbP}KAABAHETO Ha HACTOALLMA MPOCNEKT 32 Ny6AMYHO NpeanaraHe Ha akuumn ot KOH,
CbBeTbT Ha AnpeKkTopute NybaMKyBa cbobuieHme 3a Ny6AMYHOTO NpeasiaraHe, B KOETO NOCOYBa
HayYaNHMA W KpalHMA CPOK Ha NOAMWMCKATA, CbOTBETHO HAYaNHMA W KPaWHMA CPOK Ha
npoaaxkb6ata, HOMepa Ha pPeleHNEeTo Ha KoMUcKATa 3a ofobpeHMe Ha MPOCneKTa, MACTOTO,
BPEMETO M HayMHa 3a 3ano3HaBaHe C npocneKkra. CbobpasHo un. 8971, an. 2 ot 3MMUK
cbobuieHneTo ce Nyb6AMKyBa HAa MHTEPHET CTpaHMuaTa Ha EMUTEHTa M Ha WMHBECTULMOHHMA
nocpegHuK, yyacteal, B npeanaraHeto - ,,IPAHA KEMUTAN“ OO/, Ha-manko 7 gHu npeau
HaYa/HMA CPOK Ha NOANMCKATA UM HAYaNoTO Ha npoaarkbaTa.

B cnyyai, ye A0 KpalHWA CPOK Ha npeasiaraHeTo He 6bAaT 3aNMCaHU aKLMU 40 MUHUMANHUA
pasmep oT 1 000 000 HOBM aKuUMM, MBbPBMYHOTO NYO6AMYHO MpeanaraHe LWe ce cYyMTa 3a
HeyCnewHo U emMUTeHTLT we yBegomm KPH no pega Ha un. 89n, an. 3 ot 3MMUK. Mpu
He3anucBaHe Ha MWHMMaNHWA OpoN HOBM aKuMWM HAMA Aa Obae WM3roTBAH CNUCHK 3a
pasnpeaeneHue. NHBectutopuTe, Noganu MNOPbBYKM, HAMA A3 NOAy4YaT MNOTBbPXKAEHWE 3a
pasnpegeneHve M CbOTBETHO HAMA Ja MMAT 3a4b/KeHWeTo Aa 3annaTaT CbOTBETHOTO
Kon4yecTBo akumu. CbOTBETHO, HAMA Aa 6baaT aKymyaupaHu cpeactBa no HabupatenHaTta
CMEeTKa, KOUTo Aa 6bAaT BbPHATK HA NAATUAUTE UHBECTUTOPM.

B cnyuair, ye nopaam HesaBucelm oT EMUTEHTa U/MAN MHBECTULMOHHMA NOCPEAHUK NPUYUHU
HabupaTenHaTa CMeTKa He 6bae 3aBepeHa B yKasaHUTe CPOKOBE C MUHUMA/IHOTO KOJIMYECTBO
cpeactea (MUHMUManHuA pasmep ot 1 000 000 HOBWM aKUMWU, YMHOXEH MO eMMCUOHHATa
cToiHocT), EMuTeHTbT yBegomsisa KOH no pepa Ha un. 89n, an. 3 ot 3MMNUK. B geHAa Ha
yBEe4OMABAHETO MO NPeaxoAHOTO u3pevyeHne, EMUTEHTLT yBegomsaBa HaHKaTa 3a pe3synTaTa oT
noAnuckaTa, NybaMKyBa Ha CBOATA MHTEPHET CTPaHMLA M Ha CTPaHMLATa Ha UHBECTULMOHHUSA
nocpegHuK, obcny)KBal, yBeNMYEHWETO HA KanuTana, NOKaHa A0 /AMUATa, 3anucann LeHHM
KHMMa, CbAbprKallLa YCNOBUATA M pesa 3a BPpblLaHe Ha HabpaHUTe CyMU U e M3NpPaTH NOKaHaTa
Ha YNbAHOMOLLEHMA WHBECTULMOHEH MNOCPeAHWK, 0b6Cny)KBal, yBe/IMYEHMETO Ha KanuTana.
MNHBECTUUMOHHNA NOoCpeaHUK, He3abaBHO cnep nosy4yaBaHe Ha NOKaHata s nybaukyBa Ha
WMHTEpPHEeT cTpaHuuaTta cu. HabpaHuTe cymun ce BpbLAT HA AMLATa, 3aNMCann akLMN B CPOK A0
eaWH Mecel, OT CbobLEHMETO, 3ae4HO C HAUMCNEHUTE OT BaHKaTa IMXBUM, aKO TaKMBA Ca HaULLE.

B cnyyain, ye yBenuMyeHMeTO Ha KanuTana He 6bae BNMCAaHO B TbProBCKUA PErucTbp,
»Tonnodukauma — byprac” Al we onosectn ToBa 06CTOATENCTBO NO peAa, ONUcaH B NpeaxoaHUA
naparpad. HabpaHute cymu ce BpbWAT HA /MUATA, 3anNMcann akuuM NO peaa, OnNucaH B
npeaxoaHua naparpad.

Cnep npuknoyBaHe Ha NOAMNWUCKATA, BMNMCBAHE HA YBE/IMYEHMA KanuTan Ha LPYXKeCTBOTO B
TbproBcKMA perncTbp, perncTpaLma Ha HoBaTa eMMCUA aKLMK B LeHTPaNeH Aeno3nTap Ha LeHHU
KHUa 1 BNMCBaHe Ha HOBATa eMUCUA aKLMK B pernctbpa no Y. 30 Ha KomucuaATta 3a puHaHcos
Hag3op, ,Tonnodukauma — byprac” ALl we npeanpueme AenNCTBUA 32 NpUeMaHe Ha U3aafeHuTe
OT APYXKEeCTBOTO aKuMK Npu yypesAaBaHe Ha APYXKECTBOTO M OT yBEAMYEHMETO Ha KanuTana 3a
Tbprosusa Ha bdb ALl.

5.1.2 06w, pasmep Ha emucusaTa/npeanaraHeTo
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O6waTta HOMWHaNHa Cyma Ha eMUcKsTa e 6 666 668 neBa, eMUCMOHHATa CTOMHOCT HAa eMUCHATa
e 10 000 002 nesa.

5.1.3 Mepuoa, BKAIOYUTENIHO BB3MOXKHUTE U3MEHEHMUA, MO Bpeme Ha KOUTO e OTKpPUTO
npeanaraHeTo, h onnucaHune Ha npoueaypaTta 3a noaasaHe Ha 3aAB/1IeHUue

HAYAJTO HA MPEAJTATAHETO:

3a Hayano Ha Ny6/MYHOTO NpeasiaraHe ce CMATA AaTtaTta Ha nyb/iMKyBaHe Ha CbOobLLEHMETO MO
yn. 891, an. 1 ot 3MMUK, Ha nHTepHeT cTpaHMuuTe Ha EmMUTEHTA M Ha yNbAHOMOLWEHMUA
WMHBECTUUMOHEH nocpedHuk ,MpaHg Kenutan” AL (ako nybnvkaumute ca B pas/vyYHM AT —
NbpBUsA paboTeH AeH, cneaBall, U3TMYAHETO Ha 7 AHW OT HaW-KbCHATa OT BCUMYKM AOaTH).
CbobueHneTo 3a nybaAMYHO npeanaraHe Moxe ga b6bae nyb6/MKYBaHO €AMHCTBEHO caef
opobpeHune Ha MNpocnekta oT KomucuaTta 3a GMHaHCOB HaA30p.

HAYANO U NPOABIKUNTENHOCT HA MOANUCKATA:

HauanHa gaTa Ha nognuckata e NbpsmAa paboTeH AeH, cneaBaly, 3TMYaHeTo Ha 7 (cegem) AHu oT
Jartata Ha nyb/iMKyBaHe Ha cboblieHueTo 3a nybanyHoTo npegnaraHe no 4. 891 ot 3MMLUK Ha
WMHTEPHET cTpaHuumTe Ha , Tonnodukauusa — byprac” AL v Ha yNb/IHOMOLLEHUA UHBECTULMOHEH
nocpegHuK, (ako nybanKaumMmte ca B Pas3/IMYHM AaTU — MbPBUAT paboTeH AeH, cneagaly
M3TUYAHETO Ha 7 AHM OT Hali-KbCHaTa OT BCUMYKKM AaTu). NOpBbUYKM 3a MOKYMKa e ce npuemar B
pamMKuTe Ha geceTt paboTHM AHM OT Haya/iHaTa AaTta, BCeKU paboTteH aeH ot 09.00 4. go 17.00 u.
MognuckaTa NPMKAOYBA Ha AeceTuns paboTeH AeH OT HavaHaTa AaTa, KaTo cneg, NPUKIYBAHETO
M, B CPOK OT TpU PaboOTHM AHM ce 06ABABA CNUCBbKA Ha pasnpeneseHne U UHBECTUTOpUTE ce
yBe4oMABaT 3a 6poA aKLUMK, 3aNnUCaHN OT TAX.

YCNOBUA N PEL 3A SANMUCBAHE HA NPEOJTATAHUTE LEHHW KHUXKA
Morat Aa 6baat noaaBaHU ABa TUNA NOPBUKKU:

>7IMMUTMPAHA — NOPBYKA 33 3aNMcBaHe (MOKYNKA) Ha akWMK, B KOATO € 334aZeH MaKCUMANHUAT
6poi akuMM NO EMUCUMOHHATA CTOMHOCT. JIMMUTUPAHMUTE NOPBYKM MOraT ga 6bAaT U3NbAHEHU
YaCTUYHO; U

>Ta3apHa — NOpPbYKa 3a 3aNMCBaHEe Ha aKLUMK, KOATO CbAbPXKa Camo 06La CTOMHOCT B /ieBa UK
obuw, 6polt *KenaHM 3a 3anucBaHe akuuu. lNasapHaTa nNopbyka MoOXKe Aa 6bae M3Nb/HEHa
YaCTUYHO MU N3LUANO.

MopaBaHeTo Ha NOPBYKA Ce CYMTA 3a NOTBBLPMKAEHWE, Y€ UHBECTUTOPDT:
>ce e 3ano3Han ¢ MpocnekTa U e Npuen ycAoBUATa Ha NpeaNaraHeTo;

>naBa cbrnacue Aa my 6bae pasnpeaeneH no-maabk 6poit npegnaraHy akLumum ot 6pos, NnocoyeH
B nogajeHaTta Nopbyka, CbrNacHO YCNOBUATA, U3/IOKEHU B TO3U [IOKYMEHT 3a npeanaraHute
LEeHHM KHUKa;

>ce cbrnacasa Aa 3ansati cyma, paBHa Ha 6pOF| pasnpegeneHn npegnaraHn akumn, yMmHOXEHU
no eMMUCUOHHATA CTOVIHOCT, 3a€AHO C BCUYKHMN TaKCU N KOMUCUOHHU, CBDBP3aHU C NpeasiaraHeTo. n
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> CbrnaceH, Ye ako Ao nocseaHaTta gata Ha naalwiaHe (BKI'IPO‘-IMTGJ'IHO) B Ha6mpaTenHaTa CMETKa
HE € nocCtbnnaa AOb/IXMMaTa CyMa BbB BPb3Ka CbC 3anfiallaHe Ha pasnpeaeneHnte my
npegnaraHn akuumun, akunmnTe HAMa 4a 6'bﬂ,aT I'IpMAO6MTM OT UHBECTUTOPA U TOM HE MOXKe Aa
npeaAasABa B Ta3n Bpb3Ka NpeTeHUunmn KbM MHBECTULMOHHNA NOCPEOHUK U EmuTeHTa.

MopbykM ce nogasaT B A0AyNnocovyeHUTe OPUCM Ha YNbAHOMOLLEHUA WHBECTULMOHEH
NnocpeaHuK, TMYHO OT MHBECTUTOPA WMAW OT HEroB MbAHOMOLLHUK. MOPDBYKM (NONBAHEHU U
noAnucaHu oT MHBECTMTOPA) MoraT Zia ce NoAasaT M Ypes APYr UHBECTULIMOHEH NOCPeAHMUK.

AKO npeau KpalHUA CPOK Ha noAanuckaTa 6baaT NnogafeHn 3a8BKM 3a 3anncBaHe Ha noseve oT
NpeanoXKeHnTe akuumn /cBpbx3anucsaHe/, noAnuckata He ce npekpaTtasa. lpuemaHeTo Ha
3aRBKM 33 3aMMCBaHe Ha aKLMKM NPOAbAKaBa A0 06ABEHUA KpaeH CPOK No-40y.

Mpeasug pasnopeabata Ha un. 194, an. 1 o1 T3, CbrNacHO KOATO, BCEKM aKLMOHEP MMa NpaBo Aa
npugobue 4acT OT HOBUTE aAKUMM, KOATO CbOTBETCTBA Ha HEroBMA AAN B KanuTana npeau
yBeNMYeHMeTo, NOpPbUYKUTE 3@ 3aMMCBaHe HA aKUMM OT CbLUeCTBYBALLUTE aKLUMOHepu Lie ce
Non3seart Cc NpeagmMmCTBO.

I'IopquMTe OT OCTAHaNNTE NHBECTUTOPU, KAKTO U TE3N HA CbLUECTBYBALWLNTE HA4 PAa3MepPa Ha AeNa
MM B KanunTasa npean yseanM4eHUETO, We Ce Knacnpat cnen 1e3n, KOMTto CbOTBETCTBAT HA A€1a B
Kanntana npean yBean4eHMETo U BbB BCUYKU Cayyau, KAaKTO U NMPU CBPBX3anucCBaHe, LWe ce
yO0BNETBOPABAT NPOMNOPUNOHANTHO OT HE3annCaHUTE OT CbLECTBYBALWLNTE aKUMOHEPU aKUUMN,
KaTo:

a) ce cymmnpa obLwma 6poit akuMKn No BCUYKKN NOAAAEHWN 3aABKU;

6) ce M3uMCAM B MPOLIEHT Aesia Ha 3anMCcBaHUTE aKuMKM MO BCAKA 3asABKa OT obuwima bpol

ou_n

3anncBaHM akumn No BCUYKMN NOAQO0EHN 3aABKM NO T. a , U

B) MOMYYEHUAT NpPOUEHTEH AAN no T. “6” 3a BcsAKa 3asaBKa Ce MPUIOXKM KbM 06LmA Bpoli
NpPea/sioXKeHN akuMm OT Tasn eMucus.

BbB BCUYKM C/ly4aun, BKAOUMTENTHO M MPU CBPbX3anucBaHe, B CPOK A0 3 (Tpu) paboTHu aHu cnep,
KpalHWA CPOK 3a 3anMcBaHe Ha aKkLMKM Mo HacTosAwarta Touka, UM ,Mpana Kenutan® Al nsnpatua
NOTBbPKAEHME 40 MHBECTUTOPUTE, CbOTBETHO CMUCHKA Ha pa3npeaesieHne 3a MHBECTULNOHHUTE
nocpegHuLLM, OTHOCHO HBPOoA aKLMK, KOUTO MMAT NPaBoO Aa noay4vat. MHBecTUTOpUTe 3annalwat
CbOTBETHUTE CyMM (6poi pasnpeseneHn akuMm yMHOXKEH NO eMUCMOHHATA CTOMHOCT) B CPOK OT
TpY paboTHM AHM OT NoAyYaBaHEe Ha NOTBbPXKAEHMETO 33 6poA pasnpeneneHn akUnm.

PA3SNPEAENEHUE HA 3ANUCAHUTE AKUMU N OBABABAHE HA CMNCBKA 3A PA3MNPEAENEHNE

AKumnTe, npeamer Ha nybanyHO npeanaraHe we 6baaT pasnpeneneHyn Ao Tpyu paboTHU AHU
cnep U3TMYaHe Ha CPOKa 3a NogaBaHe Ha MOPBYKM 3a 3anncBaHe. B cblmAT cpok wWwe 6bae obsaseH
M CMUCBHKDBT 3a pasnpegeneHue.

MOC/NEAHA OATA 3A 3ANTALLAHE

BHacsiHeTO Ha eMMCMOHHaTa CTOMHOCT Ha 3anMCBaHMTE aKUMKM Ce M3BbPLIBA MO cneumasnHa
HabupaTeNHa cMmeTKa Ha UMeTo Ha ,TonnoduKkauma — byprac” ALl, KoaTo wWwe 6bAe NnocovyeHa B
cbobuieHneTo 3a NybanyHoTo npeanaraHe no 4. 897 ot 3MMUK.

HabupatenHaTta cmeTKka TpabBa Aa 6bae 3aBepeHa C BHOCKATa CPeLLy 3anncaHUTe akuumM Hal-
KbCHO A0 Kpas Ha TpeTua paboTeH AeH cnef 06aBsiBaHE Ha CNUCBKA 3a pasnpeaeneHnTe akuuu.
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MnaTeKHOTO HapeXKaaHe UK BHOCHaTa benexkka TpabsBa Aa NocoyBaT MMETO/HauMeHOBaHNETO
Ha NINLETO, 3anucBaLLo akumn, HeroeuaTt EFH/EUK (3a 6barapcku anua), 6posa Ha 3anucBaHuTe
aKuMK, obuma pasmep Ha AbAXKUMMATa U U3BBPLLIEHA BHOCKA.

HabpaHuTe napuyHKW cpeactsa no HabupaTenHaTa CMeTKa He MoraT ga ce W3no/s3BaT npeau
NPUKAOYBaHE Ha NOAMMCKaTa, BNMCBAHETO Ha yBe/MYaBaHETO Ha KanuTana B TbproBcKuA
PerncTbp Kbm AreHuusaTa no BnucBaHmuaTa (4n. 89m, an. 2 ot 3MMLUK).

KPAM HA NOAMUCKATA

MoanucKkaTa NpUKAOYBA Ha AeceTus paboTeH AeH OT HayanHaTa A4aTa, KaTo cnef NpPUKAYBaHETo
M, B CPOK OT TpW paboTHM AHW ce 0b6sBABA CNMCbKa Ha pasnpeneneHMe U MHBECTUTOpUTE ce
yBeaomaABaT 3a 6pos aKuMKM, 3aNncCaHKn OT TaxX. MHBeCTUTOpuUTe pasnonaraT ¢ Tpu paboTHU gHU
cnepn obasaBaHe Ha CMMCHKA 3a pasnpeaesieHne Ha npegnaraHuTe akuMu Aa 3anaaTaT TAXHATA
CTOMHOCT.

NOJABAHE HA NOPBYKUM YPE3 Mb/IHOMOLWHNK

MopbuKaTa MosKe Aa 6bae noaaseHa v Ypes MbAHOMOLLHUK, KOMTO ce IerMTUMmmpa C A0KYMEHT
33 CaMOJIMYHOCT, aKo e (U3MYECKO /iMLe WAM C YAOCTOBEpPEeHMEe 3a aKTya/sIHO CbCTOAHMe,
PEerncTpaLMoHeH aKT UAK APYrM aHaNOTMYHU AOKYMEHTU (B 3aBMCMMOCT OT TOBA, A3/ € MECTHO
AN YYXKAECTPaHHO OPUAMYECKO NuLe) U HOTapMaaHO 3aBepPeHO M3PUYHO MbAHOMOLLHO 3a
3anMcBaHe Ha HOBU aKLUMMW.

»IpaHg Kenutan” Al U MHBECTULMOHHUTE NOCPEAHULN, A0 KOUTO ce NoAaBaT MopbYKuUTe, B
CbOTBETCTBME C NPUNOKMMUTE HOPMATUBHU aKTOBE, CBOUTE OBLLN YCNOBUA U NpPaKTUKa, maT
NpPaBOTO A3 OTKaKaT NPMEMAHETO Ha NMOPBUYKUTE, aKO He Ca YA0BNETBOPEHU OT BUAa, dopmarTa,
Ba/IMAHOCTTA U APYrn 06CTOATENCTBA, CBbP3aHM C NPeAoCTaBeHUTE UM AOKYMEHTMH.

CbAbPHAHUNE HA NMOPBYKUTE 3A 3ANMNCBAHE HA AKLLMW. MPUNTOXKEHWNA
MopbyKaTa 3a 3aNUCBaHe Ha aKuMKM TpAbBa Aa CbAbPKA MUHUMYM:

> 1MeHaTa (HaMMeHOBaHMeTO) N YHUKANTHUA KANUEHTCKM HOMEP Ha /NNMUETO U Ha HerosuA
NMb/IHOMOUWHUK, NPUCBOEH OT WUHBECTUUMOHHMA NOCPEAHUK, @ aKO TaKMBa HOMEpPa He Ca
NMPUCBOEHUN — CbOTBETHUTE VI,CI,eHTVId)VIKaLI,VIOHHM AaHHWN,

>eMuTeHT ,, TonnodpuKkauma — byprac” A, ISIN Kog Ha eMUcUATa akLMK;
>narta, 4ac 1 MACTO Ha NOAABaHe Ha NopPbYKaTa;
>CTOMHOCT HA NOPBbYKATa;

>no4nnuc Ha NINLETO, KOeTo Noaasa NopbyKaTa UM Ha HEerosuA 3aKOHEH npeacTtaBuUTen Uan
NMb/IHOMOLWHUK;

,IpaHa Kenutan” Al B KauyecTBOTO CM Ha YNMbJAHOMOLLEH MHBECTULMOHEH MOCPEAHMK MMa
NpaBoTO [la U3rOTBA U U3UCKBA MNOMb/ABAHETO Ha onpeAeneHn oT Hero GoOpPMM Ha NOPBUKM, KaKTO
C NOCOYEHOTO, Taka U C onpeaeneHo OT HEro AOMbAHUTENIHO CbAbpKaHMe.

JOKyMeHT 3a npejJiaraHuTe eHHU KHIKA 36



»TOIIVIOPUKALUA-BYPTAC“ ALY IMPOCIEKT 3A NYBJIMYHO NNPEAJIATAHE HA AKIIUN

MPUNOKEHNA KbM NOPBYKATA

> 3a 6'bﬂ|'apCKM ropnagnyeckn amua — OPUrnHan wam HOTApPUManHO 3aBeEpPeEHO Konne Ha
yAoCToBEPEHUE 3a aKTYa/IHO CbCTOAHUE, N3Oa0EHO HE NMO-PaAHO OT 6 meceua npeaun Aatarta Ha
nodaBaHe Ha NMCMeHATa NOPbHYKa,;

>33 YYXKAECTPAHHU PUANYECKU NLA — KONKWE OT PErucTPaLMoHHMA aKT (AN Apyr naeHTUYeH
yAOCTOBEPUTENEH [OOKYMEHT, [0Ka3Ball, CbliecTByBaHeTO/yypensBaHETO Ha /IMUETO), Ha
CbOTBETHMSA Yy €3UK, CbAbPIKALL Mb/IHOTO HAMMEHOBaHME Ha PUAMYECKOTO NLE; AaTa Ha
n3gaBaHe U Abp)KaBa Ha perncrpauma; agpec Ha PUAMYECKOTO NNLE; MMeHaTa Ha /nuaTta,
OB/1IaCTEHM Aa ro NPeACcTaBAABaAT, NPUAPYHKEHU C NPEBOA Ha TE3N AOKYMEHTU Ha 6bArapckn nam
Ha aHITMNCKN e3UK;

>33 6bArapckn GUsnYEcKU AnLAa — 3aBEPEHO OT TAX KOMUe Ha AOKYMEHTA MM 33 CAaMOJINYHOCT;

>33 YyXKAECTPaHHM PU3MYECKM /iMua — KOMWe OT CTPaHuMUMTE B MNacrnopTa, CbAbprKallu
nHbopmaumMa 3a NbAHOTO MMe, HOMep Ha NacnopTa, AaTa Ha M34aBaHe (aKo TakaBa MMa B
nacnopTa), U Konue Ha CTpaHUUMTE B NacnopTa, CbAbPrKaLLM Apyra MHGOPMAUMA U CHUMKA Ha
JINUETO, KaKTO M NPeBO, Ha Te3UN AOKYMEHTU Ha 6bArapckm AN Ha aHT/IMNCKU €3UK;

>0pUrMHaI Ha HOTapKWaJIHO 3aBEepPeHOo U3PUYHO NMb/IHOMOLLHO B cnyqal‘/'l Ha NoJaBaHe Ha 3aABKaTa
Yype3 Nb/IHOMOLWHUK.

>naHHK 3a 6aHKOBaTa CMeTKa Ha MHBECTUTOPA, NO KOATO Aa 6bAaT BPbLLAHM BHECEHU CYMU, aKO
npeanaraHeTo 6bae NpekpaTeHo.

NOJABAHE HA NMOPBYKUTE 3A 3AMMNCBAHE

tOpnauueckute nuua noaasaT MOPBYKM UYPe3 3aKOHHWUTE CU NPeACTaBUTeNn MAUM 4Ypes
Mb/IHOMOLLHMK, KaTo Te Ce NerMTUMMPAT C AOKYMEHT 33 CaMOIMYHOCT (3aBEPEHO KOMMe OT KOMTO
ce npunara KbMm 3asBKaTa) U yA0CTOBEPEHME 33 aKTya/IHO CbCTOSIHME Ha IOPUAMYECKOTO AnLe.

®dusnyeckuTe NMUa NoAaBaT MOPBUYKUTE JIMYHO MAW Ype3 MbIHOMOLLHMK, KAaTo Te3n Aunua ce
NermTMMMpaT C AOKYMEHT 32 CAaMOJIMYHOCT M MPUAAraT KbM 3asBKaTa 3aBEPEHO OT TAX KOMWe Ha
OOKYMEHTa.

YyKaecTpaHHUTE GU3MYECKM NLA Ce NeTMTUMMUPAT C OPUTMHANHUA CU YyXKAECTPaHeH nacnopT
3a B/AM3aHe B bbarapua M npunaraT KbM MOpbYKaTa JierainsmMpaH OpurMHaNeH NpeBos Ha
CTPaHMLMTE OT NacnopTa, CbAbpKaWM MHGOPMALMA 33 MbJHOTO MMe, HOMep Ha NacnopTa, AaTa
Ha M34aBaHe (aKo TakaBa MMa B MacnopTa), AaTa Ha M3TMYaHe (aKo TakaBa MMa B macrnopTa),
HaLMOHANHOCT, agpec (ako TakbB MMa B nacnoprta) U 0BUMKHOBEHO KOMWe Ha CTPpaHUuuUTe OT
nacnopTa, CbAbPKALWM Apyra MHGOPMALMA U CHUMKA Ha IMLLETO.

MopbuKaTa moxe Aa 6bae noganeHa M upes MbJAHOMOLLHMK, KOMTO ce 1erMTMMmnpa C HoTapuaaHo
3aBEPEHO M3PUYHO MbJAHOMOLLHO W AOKYMEHTUTE, M3BpPOeHM MNo-rope B CbOTBETCTBME C
yNbAHOMOLWMTENSA (MECTHO MU YYKAECTPAHHO, OPUANYECKO AN GU3UYECKO NNLE).

MopbyKkaTa morKe aa 6bae nogageHa M yYpes ANLEH3UPAH UHBECTULMOHEH NOCPEAHUK, YNITO
KNMEHT € MHBECTUTOPDBT, *Kesael, 3a npuaobue oT npeanaraHuMte akuuu. B To3m cayyait
CbOTBETHUAT WHBECTUUMOHEH nocpeaHUK u3npawa Ha ,lpaHa Kenutan” ALl cbrnacHo
npeaBapuTeniHO onpegeneHa OT Hero ¢opma M MHCTPYKUMKM, MHPopmauma 3a nogageHuTe
NOpPBYKK 3a 3aNMCcBaHE OT HErOBU KANEHTU. B To3M cyyait He e HeobxoaAMMO Aa ce nNpeaocTaBs
Ha YNbAHOMOLLEHUA MHBECTULUMOHEH NOCPEAHUK HA NBbJAHOMOLLHO OTHOCHO OB/IAaCTABAHE Ha
APYrMa MHBECTULMOHEH NOCPEAHUK OT KAMEHTA.
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YNbIHOMOLLEHUAT MHBECTULMOHEH NOCPEAHWUK, KAKTO U APYrUTe INLEH3UPAHN UHBECTULMOHHU
nocpeaHuUN, Ype3 KOUTO Ce MNoAaBaT MOPbBYKUTE, B CbOTBETCTBME C MPUIOKMMUTE KbM
AEVHOCTTa MM HOPMATMBHM aKToBe, O6LWM YyCNOBMA M MPaKTMKA, MMAT MPaBOTO Aa OTKaxaT
NPMemMaHeTO Ha MOPDBYKWU, aKO He ca y[oBNeTBOpeHWM OT BMaa, GopmaTta, BaAMAHOCTT],
NPUNOXKEHUATA U ApYyrn ob6CToATENCTBA, CBBP3AHU C NPEeAOCTaBEHUTE UM JOKYMEHTH.

Ycnosus, pea 1 CPOK 3a NNalaHe Ha 3anucaHUTe LLeHHU KHUXKaA

BHacAHETO Ha eMMUCMOHHATa CTOMHOCT Ha 3aNUCBaHUTE aKUMM Ce M3BbpLIBA MO CneuunasnHa
HabupaTtenHa cmeTKa Ha umeTo Ha , TOMTIOOPUKALNA-BYPTAC” ALL.

HabupatenHata cmeTKa TpabBa Aa 6bae 3aBepeHa C BHOCKATa Cpelly 3anncaHuTe akuum Hal-
KbCHO 4,0 M3TUYAHETO Ha NoC/Ie4HMA AeH OT NoANUCKaTa. [1aaTeXXHOTo HapeXKaAaHe Uan BHOCHaTa
benexka TpabBa ga NocoysBaTt UMeTOo/HauMeHOBAHMETO Ha IMLLETO, 3aN1CBALLLO aKLUKU, HErOBUAT
EFH/EUK (3a 6barapcku nvua), 6poa Ha 3anmMcBaHMTE akuMK, 06LLIMA pa3mep Ha Ab/XKMMATa U
M3BbPLIEHA BHOCKA M Ce npeaasaT Ha YMb/IHOMOLWLEHUA UHBECTUUMOHEH nocpeaHuk ,MPAH/L
KEMUTAN“ OO HaW-KbCHO A0 W3TUYAHE Ha KpalHWSA CPOK 3a 3anucBaHe Ha aKuuu.
YaooctoBepuTeneH 4OKYMEHT 32 HanpaBeHaTa BHOCKA e NIaTeXHOTO HaperKgaHe UaM BHOCHATA
benexka M ce nonyyaBa NPW BHACAHETO, CbOTBETHO MPEBEXAAHETO Ha BHOCKaTa Mo
HabupaTtenHaTa cmeTKa Ha ,, TOM/TIOPUKALNA-BYPTAC” ALL. B cnyyali ye 3aABKUTe ca NogaaeHun
npu Apyrn MHBECTULMOHHM NOCpegHULK, Te npefasaT Ha YNbJAHOMOLWEHUA WUHBECTULMOHEH
NocpeaHUK NAATEXHM AOKYMEHTM 3@ HaNpaBEHUTE BHOCKM MO 3anNMCaHUTE aKUMKW A0 KpanHuA
CPOK 3a 3aMnCBaHe Ha akuuuTe.

HabpaHuTe napuyHM cpeactsa MO cneunanHaTa CMETKA He mMoraT Aa ce W3Mnonseat npegu
NPUKAIOYBAaHE Ha NOAMNWCKaTa, BMMCBAHETO Ha YBE/AMYABAaHETO Ha Kanutana B TbProBCKMA
perncTbp Kbm AreHumsaTa Nno BnMcBaHuaTa (4n. 89m, an. 2 ot 3MMLUK).

Pea npu 3anucBaHe Ha NO-ManKo WUAU MO-TOAAMO OT NPeAsIOKEHOTO KO/NMYEeCTBO LeHHU
KHUXa, BKAKOYUTENHO npeau KpaﬁHMﬂ CPOK Ha noanucKarta

AKO BCMYKM aKuMKM OT Ta3u emucma 6baaT 3anmcaHyM M 3anaaTeHn No BpemMe Ha MognucKaTa,
,TONNOPUKALNA-BYPTAC” Al yBepomsaea KomucuaTta no ¢uHaHCOB HaA30p B CPOK OT 3 (Tpu)
paboTHM AHM OT NPUKAOYBAHE HA MoANMCKaTa M npeanpuema HeobxoaMmuTe AEeNCTBMA 3a
BMNUCBAHE HA YBEAMYEHNETO Ha KanuTana B TbproBCKMA perncTop, a ces ToBa — 3a perncrpauma
Ha HOBaTa emucuA akumn B LleHTpaneH genosutap AL, permctbpa no un. 30, an. 1, 1. 3 Ha KOH m
bdb ALL.

[pyKecTBOTO He NpeABuKAa Bb3MOMKHOCT 32 MPOMAHA Ha Opos Ha npeanaraHuTe akuuu. B
cnyyai, ye 6bAAT 3aNMCAHU U NAATEHM NO-MANKO OT NPeaoXKEeHUTe aKuMM, HO Ca 3anuCcaHn m
nnateHn Han-manko 1000 000 HOBM aKUMW, YBEIMYEHMETO Ha KanuTana € yCnelwHo, Kato
[ py»ecTBo yBesin4aBa KanuTtana 40 3anMcaHMa U NAaTeH pasmep.

O6saBABaHe Ha pe3syntatute oT NnoANUCKaTa

,TONNOPUKALNA-BYPTAC” ALl ysepgomaBa K®PH B cpok ot 3 (Tpu) paboTHM AHM OT
NPUKAOYBAHE Ha NOANUCKATa 3@ HEMHOTO NPOBEXKAAHE U Pe3yNTaTUTE OT Hesl, BKIOUYMTENIHO 33
3aTpyAHEeHUs, CNopoBe M ApPYyrM NoAobHM Npu 3anMCBaHETO Ha akuuute. YBEAOMNEHUETO He
MOKEe A3 CbAbPXKa HEBEPHU UM HEMb/IHU CbLLECTBEHM AAHHW.
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B 7-gHeBeH CPOK OT NpuKAtoYBaHe Ha Nyb6AMYHOTO npeanaraHe Ha akuuu, ,, TONJTOPUKALINA-
BYPTAC” ALl we n3npatun ysegomnenune o KOPH oTHocHO pesynTtaTta oT nyb6ANMYHOTO NpeanaraHe,
CbAbPXKAWO MHPOPMALMA OTHOCHO AaTaTa Ha MPUKAOYBaHE Ha NyBAMYHOTO npepnaraHe;
obwma H6poin 3anmcaHM akuMK; cymaTa, MOJiydeHa CpeLlly 3anucaHuTe aKkumKu; pasmepa Ha
KOMWCUOHHUTE Bb3HarpaxKAeHUA U Apyrn pasxoam no nybanYHOTO npeanaraHe, BKA. NiaTeHuTe
Ha KOH Takcu. B 14-aHeBeH CPOK OT KpaWHWA CPOK Ha Nyb/AMYHOTO NpeasiaraHe Ha akuuw,
,TOMJTOPUKAUMNA-BYPTAC” ALl we m3npatn ysegomneHne o KOH, B KoeTo LWie NpuaoxKu
yaoctosepeHune ot ,LeHTpaneH aenosutap” ALl 3a peructpupaHe Ha emucmata M 6aHKOBO
yAOCTOBepeHune, yAoCTOBepABallO W3BbPLUEHUTE BHOCKM MO 3anuCaHUTe akuuMu U Apyru
AOKYMeHTU no un. 24 ot HapeabaTa 3a npocnekTuTe.

AKo nybnMYHOTO NpeanaraHe e NpuKkatoumao ycnewHo, KPH BnmMcea n3gaseHaTa eMUCHA LLEHHN
KHUMa B permuctbpa no un. 30, an. 1, 1. 3 ot 3KOH.

B cnyyait, ye 0O KpalHWA CPOK Ha NybAMYHOTO npepnaraHe He 6bAAT 3anMcaHM aKUMK A0
MWHMManNHKUA pasmep oT 1 000 000 6pos aKUMKU, NbPBUYHOTO NYOHANYHO NpegnaraHe Ha akuuu
e ce cyuTa 3a HeycnewHo. B To3m chyvan OpyrkectBoTo we ysegomun KPH 3a pesyntatute ot
npegnaraHeTo B paMKUTE HAa cefemM AHU cnef KpalHUA CPOK Ha noAanuckara.

B cnyuait, ye nopaam HesaBucelwm oT EMUTEHTa U/MAN MHBECTULMOHHMA NOCPEeAHUK NPUUNHN
HabupaTenHaTa CMeTKa He 6bae 3aBepeHa B YKa3aHUTE CPOKOBE C MUHUMANHOTO KONMYECTBO
cpenctea (MMHUManHMA pasmep oT 1 000 000 HOBM aKLMW, YMHOXKEH Mo obaBeHaTa LeHa),
EmuteHTsT YBegomasa KOH no pepa Ha un. 89a, an. 3 ot 3MMUK. CornacHo un. 89m, an. 4 ot
3MNNUK, ,, Tonnodumkauma — byprac” Al B AeHA Ha yBeAOMIEHMETO No Y. 891, an. 3 yBegomsaBga
6aHKaTa 3a pe3y/aTaTa OT NoANMCKaTa, Ny61MKyBa Ha MHTEPHET CTPaHML,aTa CM NOKaHa 40 AnLaTa,
3anMcanm LEeHHM KHUXKa, B KOATO 06ABABA YC/I0BMATA M pea 3a BPbLaHe HA HabpaHuTe cymu, m
A M3Npalla Ha MHBECTUUMOHHMA NOoCpeaHuK, obcnyXBal, B npegnaraHeTo. MHBECTULIMOHHUSA
nocpegHuK, He3abaBHO c/ies NoyvYaBaHe Ha NOKaHaTa A Ny6MKyBa Ha MHTEPHET CTPaHMLATa CU.
HabpaHuTe cymu ce BpbWAT Ha /AMuUATa, 3anMcanmM akUMM B CPOK A0 eauH Mecel, OT
CbobLEeHNETO, 3ae4HO C HAaYUCAEHUTE OT BaHKaTa IMXBUM, aKO TaKMBa Ca HanuLe.

B cnyyait ye 6b4e NOCTAaHOBEH OTKA3 3a BNUCBAHE B TbProBCKMA PErNCTbP Ha YBEIMYEHMETO Ha
Kanutana Ha , TONNOPUKALUNA-BYPTAC” AL, nocneaHoTo yBeaomaBa KPH HeszabasBHO cnep
NOCTaHOBABAHETO Ha OTKasa.

OuaKBaHa pgarta Ha eMUCUATA

HenocpeacteseHo cnes Kpas Ha NOANUCKaTa EMUTEHTBT LLLE NpegnpuemMe AeicTBns 3a He3abaBHO
BNMCBAHE Ha HOBaTa EMMUCUA B PeErncTbpa 3a 6e3HanmyHM akummn Ha LleHTpanHua genosuTap.
OyakBaHaTa AaTa Ha HOBaTa eMUCUA LLEHHU KHUXKa e oKono 23.06.2021 r.

MporHoseH rpadumk Ha npegsiaraHeTo

1. NoTBbpPrKAaBaHe Ha MpocneKkTta oT KOH (Ha unaum okono) 30.04.2021 r.

2. My6aunKyBaHe Ha cbobLLleHMEeTO 3a Ny6ANMYHOTO NpegnaraHe(Ha nam okono) 10.05.2021 r.
3. HavyanHa pata 3a 3anmMcBaHe Ha HOBM akuuu (Ha nam okono) 18.05.2021 r.

4. KpaeH CpoK 3a 3anncBaHe Ha HOBU akuuu (Ha namn okoso) 01.06.2021 r.

5. Ob6sBsABaHe Ha CNMCbKa Ha pa3npeaeneHuneto (Ha nam okono) 04.06.2021 r.
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6. MocnegeH AeH 3a 3anfalWaHe Ha BHOCKUTE cpeuly 3anucaHuMTe akuuu (Ha Wan 0Kono)
09.06.2021 .

7. Pernctpauma Ha yBesiMdeHMeTo Ha Kanutana B TP (Ha uam okono) 20.06.2021 r.

8. BnucBaHe Ha emucmATa HOBM akuuu B, LleHTpaneH genosutap” AL (Ha unm okono) 23.06.2021
r.

9. BnucBaHe Ha eMUCUATA HOBUM aKUMKM B perncrbpa, soageH ot KPH (Ha nam okono) 02.07.2021 r.

10. Hayano Ha TbproBusTa c HOBM akumMu Ha ,,bPE” ALl (Ha namn okono) 15.07.2021 r.

ﬂonyanaHe Ha yaoctoBepuUTe/ZIHU AOKYMEHTU

Cnep BnuceaHe Ha yBE/NIMYEHMETO HA KanuTtana B Tbprosckua peructop, ,, TOMTOPUKALMA-
BYPTAC” Al we peructpupa emucmata akuum B ,LleHTpaneH genosutap” AA. LeHTpanHuar
LEerno3uTap LWe OTKpMe HOBM WM KpeauTupa CbLLeCcTBYBALLM CMETKM HA MHBECTUTOPUTE CbC
3anMcaHMTe OT TAX W 3annaTeHM HOBU aKuMKU. AKuMUTE Ha AMuata no nNOACMETKU Ha
WHBECTULUMOHHM nocpeaHuun B ,LleHTpaneH Oenosutap” AL we 6bAat pasnpeaesieHn no
CbOTBETHUTE NOACMETKU. [Tpn KenaHue, MHBECTUTOPUTE MOraT Aa NoJy4aT yaAoCToBepeHUe 3a
npuTe)kaBaHM OWHAHCOBM MHCTPYMEHTM 3a MNOAy4YeHWUTe OT TAX aKumu. M3gaBaHeTo Ha
y40CTOBEpEeHMe 3a npuTekaBaHW (GUHAHCOBUM MHCTPYMEHTW ce u3BbplBa OT LleHTpanHua
AernosuTap Ypes CbOTBETHMA MHBECTULMOHEH NOCpeHMK MO UCKaHe Ha aKumoHepa no peaa,
npegsuaeH B [paBunHMKa Ha ,LeHTpaneH pgeno3utap” ALl M BbTPELWHWUTE aKTOBE Ha
nocpeaHuKa.

BpbluyaHe Ha BHECEHUTE NapUUYHM CPeaCTBa

B cnyyai, ye A0 KpaWHUAT CPOK Ha NoanuckaTa He 6bAAT 3anMcaHu akuMKU 00 MUHUMANHUAT
pasmep ot 1 000 000 HOBM aKuUMK, AN B THPrOBCKUA PErucTbp HE e BNMCAHO yBe/IMYEeHNETO Ha
KanuTana nybMYHOTO NpeanaraHe LWe ce cYUTa 3a HeycnewHo. B To3m cay4yaid, B CPOK A0 eaAnH
MeceL, OT AaTtaTa, Ha KoAato [pyrKecTtBoTo e yBegommao KOH 3a pesyntata oT nognuckaTa,
HabpaHUTe CymM ce BPBLLAT Ha AMLATa, 3aNUCaNN LLEHHW KHUMKA, 3ae4HO C HAYUCAEHUTE JINXBU
(ako wuma TakmBa). Bb3CTaHOBABAHETO HA NAPUYHUTE CYMWU Lie Ce OoCblecTBsBa oOT
,TONNOPUKALNA-BYPTAC” ALl Nno nocoyeHUTe B 3asABKUTE 3a 3aNMCBaHE HA akuMm BaHKOBWU
cMmeTKku. B aeHs Ha ysBepgomneHueto no 4a. 89a, an. 3, ,TOMNJIOOUKALMA-BYPTACY AL we
yBegomm 6aHKaTa, B KOATO e OTKpMTA HabupaTenHata CMeTKa, 3a pe3y/iTaTta OT NoAnucKaTa, e
nybAnMKyBa Ha CBOATA WMHTEPHET CTPaHMLA MNOKaHa A0 /MuaTa, 3anucany LEeHHW KHUXKa,
CbAbpKalla yCNOBMATA M pela 3a BpbliaHe Ha HabpaHWUTe CymMM M Lie M3MNPaTU NOKaHaTa Ha
YNb/HOMOLWLEHMA WHBECTULUMOHEH MOCPEeAHUK, O0b6CnyKBall, YyBeAMYEHMETO Ha KanuTana.
NHBECTUUMOHHUAT NOCPeAHUK, He3abaBHO cnep nosyvyaBaHe Ha MOKaHaTa A Nyb6aMKyBa Ha
WMHTEPHET CTpaHULaTa cu.

B cnyyait ye yBenmyeHMeTo Ha KanuTana He 6bae BNMCcaHO B TbpProBCKMs pernctop, [pyKectsoto
yBegomsaBa He3abaBHo KPH, BOB n LieHTpanHua aenosmtap n nybankysa B 3-IHEBEH CPOK OT
B/JIN3aHE B CM/1A Ha OTKa3a Ha CBOATA MHTEPHET CTpaHWULLA NOKaHa A0 AMuaTa, 3anMcanm LeHHU
KHMMKa, CbAbpKalla YCNOBUATA U peaa 3a BpbliaHe Ha HabpaHMUTe CymM M M3Mpalla NOKaHaTa Ha
YNb/IHOMOLLEHMA UHBECTULMOHEH NOCPEeAHMUK, 06CNyKBaLl, yBEIMYEHNETO Ha KanuTana, KOMTo
He3abaBHO cnen no/syyYyaBaHe Ha MNOKaHATa A MNyb6/AMKYBA Ha MHTEPHET CTpaHMuUAaTa Ccu U
Bb3CTAaHOBABA NosydYeHUTe cymn B 30-AHEBEH CPOK OT Ny6/IMKYBaHE Ha NOKaHaTa.
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Mpoueaypa 3a ynpa*KHABaHe Ha NPaBOTO Ha NPEUMYLL,ECTBEHO U3KYNyBaHe, Bb3MOXKHOCTHU 3a
NpeoTcTbNBaHe Ha NpaBaTa Ha 3anUCBaHe U TPeTUpPaHe Ha HeynpaXKHeHUTe npaBa Ha
3anucBaHe

Mpeasug pasnopeabata Ha un. 194, an. 1 o1 T3, CbrNacHO KOATO, BCEKM aKLMOHEP MMaA NPaBo Aa
npugobue 4acT OT HOBUTE AKUMM, KOATO CbOTBETCTBA Ha HEroBMAa AAN B KanuTana npeau
yBENMYEHMETO, MOPDBbUYKUTE 33 3anNUCBaHe Ha aKUMKU OT CbLLeCTBYBALLUTE aKUMOHepu Le ce
nonsgatr c npegumcteo. [lOpbyKMTE OT OCTaHaNUTE WHBECTUTOPM, KaKTO U Te3n Ha
CblUeCcTBYBaLLUTE Haj pa3mepa Ha Aefla UM B KanuTana npeau yBeanvyeHuneTo, We ce Knacupar
cnen Te3n, KOUTO CbOTBETCTBAT HA Aefla B KanuTtana npeay yseanyeHMeTo U BbB BCUYKM CayYan,
KaKTO M Npu CBpbX3anuceaHe, e ce ya0BAeTBOpABaT NPOMOPLMOHANAHO OT HesanucaHute oT
CbLLEeCTBYBALUUTE aKLLMOHEPU aKLUN.

Mpw ToBa yBeMYEHME Ha KanuTana ypes nybinyHO npeanaraHe Ha akuMKM He ce M3aaBaT NpaBa
no cmucbaa Ha § 1, 1. 3 ot AP Ha 3MMUK, b1 KaTo ,, Tonnodukauma — byprac” A we npnaobue
CTaTyT Ha Nyb6/IMYHO APYHKECTBO cnep YCrnelwHo NPUKAYBaHe Ha NoANUCKaTa M BNUCBAHETO Ha
yBE/IMYEHMETO Ha KanuTana B TbproBCKMA PErucTbp M B PErucTbpa Ha Nyb/nYHUTE APYHKECTBa,
BoAeH oT KOH.

5.1.4 Kora v npu Kaksu obcToATencrea npeanaraHeTo moXke aa 6b,qe OTMEHEeHO Ui BpemeHHO
npeycraHOBEHO U Aa/IN OTMAHATA MOXKe Aa HACTbNU c/1eq Ha4a/10TO Ha TbpPryBaHeTo

EMUTEHTBT cM 3anas3Ba NpaBoOTO, cAel KOoHCynTupaHe ¢ UHBecTMUMOHHMA [locpeaHuK, Aa
npeKkpaTu uam oTnoxKu MpeanaraHeTo, Npu ycnoBMATa No-a4ony u 6e3 ga nocoysa NPUYMHA 3a
ToBa. AKO CbBeTbT Ha aupektopute Ha , TON/IOPUKALNA-BYPTAC” AL B3eme pelueHMe 3a
npeKkpaTaBaHe UAu oTnaraHe Ha lpegnaraHeTo, [pyXecTBOTO e ANBXKHO A3 yBeAOMW 3a TOBa
K®H n BPb n nHeectutopute HesabaBHO, HO He MO-KbCHO OT cneaBawma paboTeH AeH cnep,
B3€MaHe Ha pelleHNeTo, KaTo M3BBbPLIBA U CbOTBETHUTE NyO6AMKALMKM NO HAYMHA, ONUCAH NO-
gony.

KomucuaTta 3a prHaAHCOB HaA30p MMa NPaBOMOLLMA CbrnacHo Y. 212al, an. 1 ot 3MNMLUK aa cnpe
nybAnM4yHOTO NpeanaraHe 3a He noseye oT 10 nocnegoBatenHn paboTHM AHM 32 BCEKU OTAENEH
CNy4Yal, aKo MMa AOCTaTbY4HO OCHOBAHMA Aa CMATA, 4Yye pasnopenbute Ha PernameHt (EC)
2017/1129, rnaBa wecta u/Mnu aKToBeTe NO NPUAAraHeTo MM ca BUAN HapyLleHW MAM A3
3abpaHn nybaAnYHOTO NpeanaraHe B CblyMTe CNyYau.

B nepuopa mexay w3gaBaHETO M MOTBbPXKAABAHETO HA MNPOCNEKTa WM KpalHWA CPOK Ha
nybAnMYHOTO NpeanaraHe UM 3aMo4YBaHETO HA TbProBMATa Ha peryamMpaH nasap ApyXKecrBoTo Ha
ocHoBaHue un. 89c o1 3MMUK e gnbKHO B CPOK A0 TpU PaboTHWM AHW cnep, HacTbNBAHETO,
CbOTBETHO Y3HABAHETO Ha CbLECTBEHO HOBO 0OCTOATENCTBO, 3HAUYMTENHA [FpPewKa Wau
HETOYHOCT, CBbP3aHM CbC CbAbpKallaTa ce B NpocnekTa MHGopMaLna, KOUTO MOraT Aa NoBANAAT
Ha OLEHKaTa Ha npeasiaraHUTe LEeHHU KHUXKA, A4a U3roTBU AOMbJAHEHME KbM MNPOCMNEKT U Aa ro
npeactasn B KOH. B cayyait ye KOH yctaHoBM, Ye He ca cnaseHn m3mckBaHuATa Ha 3MMUK w
aKTOBEeTe MO NPU/araHeTo My, MOXe Aa OTKaXKe Aa 0400pun 4OMbAHEHNETO KbM NPOCMNEKTa U Ha
ocHoBaHue un. 212a ot 3MMNLUK aa cnpe okoH4YaTenHo nyb6AMYHOTO NpeasiaraHe.

CbrnacHo 3akoHa 3a nasapuTte Ha puHaHcoBM MHCTpyMmeHTU (3MDN), nasapHusa onepatop (,BPB”
Al) moxe aa crnpe TbproBusaTa ¢ GUHAHCOBM MHCTPYMEHTM WMAM A OTCTPAaHM OT TbProsus
bUHAHCOBU MHCTPYMEHTWN, KOUTO HE OTrOBAPAT Ha U3NCKBAHWUATA, YCTAaHOBEHM B NMPaBUIHMKA 33
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OENHOCTTa Ha peryavpaH nasap, ako TOBa HAMA Aa YBpeAM CblLUECTBEHO WHTepecuTe Ha
WHBECTUTOPUTE M HAANEKHOTO PYHKUMOHMpPaAHe Ha nasapa. asapHMAT onepaTtop ONOBeCTABa
nybAnMYHO pelleHMeTo 3a CrnupaHe Ha TbprosBuMaTa € (GUMHAHCOBM MHCTPYMEHTM WAW 33
OTCTpaHABaHe Ha GPMHAHCOBU MHCTPYMEHTU OT TbproBumaTa U yBeAomMsBa 3a ToBa KOH.

3MNNUK, 3MPU 1 3akoHa 3a NpunaraHe Ha MepKuTe cpeLly nasapHuTe 310ynotTpebu c puHaHCoBM
MHCTPYMEHTM ypexaaT npasomowmata Ha KOH, cbotBeTHO Ha 3am. MNMpeacepatena Ha KPH, aa
cnpe OT Tbprosus onpeaeneHn GUHaAHCOBM MHCTPYMEHTU Npu onpeaeneHn obcroaTencraa.

5.1.5 Bb3moOKHOCTUTE 32 HamanABaHe HA 3anMUCBaHMATA U HA HAaYMHA 32 Bb3CTAaHOBABAHE Ha
HagannateHuTte oT 3aaButennte Cymum

[ py*ecTBOTO He NpeaBUKAa Bb3MOMKHOCT 3a NPOMsAHa Ha 6poA Ha nNpeasiaraHMTe akuMu. 3a aa
ce onpeaenu yBeaM4YeHMeTo Ha KanmTana 3a ycnewHo, To TpAbBa Aa e 3anMCcaHn 1 NAaTeHU NOHe
1 000 000 6pos OT NpeasaraHUTe akUUKM OT YBEJIMYEHMETO Ha KanuTana.

5.1.6 MuHMmanHaTa u/uam makcMmanHarta cyma Ha 3afB/eHUeTo

Bcekn noTeHuManeH MHBECTUTOP MMa Bb3MOXKHOCT fa nojane cBoATa 3anaBKa 3a KeNaHoTo oT
Hero Koanm4yecTtBo, KaTo He Ca npeasnaeHm orpaHn4eHna 3a MMHMMa1IeH U MaKCUMa/lieH 6pof/'1 34
3anmnceaHe.

5.1.7 Mepuopa, npe3 KOWTO 3aABNEHUETO MOXe Aa 6bae oTTerneHo, nNpu ycnoBue 4ye Ha
WHBECTUTOPUTE € Pa3peLLeHO Aa OTTEMNAT 3aNUCAHUTE OT TAX LLEHHWU KHUXKa.

CbrnacHo 3akoHoBaTa gedbuHMUMA nofa 3anucBaHe ce pa3bupa 6e3yc/ioBHO M HEeOTMEHAEeMOo
BO/Ien3snBAEHME 3a NpMaobmnsaHe Ha akUMKUTE B NpoLeca Ha TAXHOTO MU3gaBaHe M 3a 3annallaHe
Ha Nb/IHAaTa UM eMUCUOHHa cToMHOCT (§ 1, T. 11 ot AP Ha 3MNMLUK). B T031 cMUCHA NOAANNAT Beye
3aABKa MHBECTUTOP HE MOXKe A3 A OTTernu.

NHBECTUTOPBT MMa NPaBo Aa Cce OTKaXKe OT LeHHUTe KHUXKa No peaa U Npu ycioBMATa Ha yn. 23,
naparpad 2 ot PernamenTt (EC) 2017/1129 npun Hannume Ha CbLLECTBEHU NPOMEHU B MpocnekKTa,
npegnonarawn aonbaHeHWe Ha cbwmA. OTKasbT B TO3M CAyyald Cce M3BbPLIBA C NMUCMEHA
AeKnapauma nogaseHa npu MHBECTULMOHHMA NOCPEAHMUK, MPU KOUTO ca OBUAKN 3aNnCaHm LeHHUTE
KHUXKA.

5.2 M71AH HA PA3MPOCTPAHEHUE U PA3SNPEOE/IEHUE

5.2.1 PasnnyHure Kateropunn noTeHumnasiHn UHBECTUTOpU, Ha KOUTO Ce npepgnarat ueHHuTe
KHUXKaA

Cnep eBeHTyanIHOTO 04006peHMe Ha To3M JJOKYMEHT 3a npeasiaraHUTE LLeHHW KHUXKA, KaKTo M Ha
ApYyruTe YacTu Ha npocnekta oT KOH, BCMYKM rpynn MHBECTUTOPMW, KNacuPULMpPaHM 3a LenmTe Ha
3MNMNUK B §1 ot JonbaHuTenHuTe pasnopeanbu Ha 3MMLK, moraT ga yyactsa Ha paBHM Hayana B
ny6AMYHOTO NpeanaraHe Ha akumuTe. Tesun rpynu MHBECTUTOPU ca:

* HenpodecMoHaIHNM UHBECTUTOPU - IMLLA, KOMTO 3a CBOA CMETKa MoA/siaraT Ha PUCK NapUyHM
CpeacTBa WAW  ApYyrM  MMYLLECTBEHM MpaBa NocpeacTBom npuaobusaHe, AbpKaHe U
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NpexsbpasHe Ha LeHHM KHUXKa, 6e3 ga npuTeskaBaT Heobxoammara KBaanduKauma nam onuT 3a
TOBa;

® WHCTUTYUMOHAZIHW MHBECTUTOPU — OaHKM, KOUTO He AeNCcTBaT KaTo WHBECTULMOHHM
nocpeaHULUN, KONEKTUBHU MHBECTULMOHHU CXEMU M HALMOHANHU WUHBECTULMOHHU POHO0BE,
3aCTPaxoBaTe/NIHN APYMKECTBA, NEHCUOHHU GOHA0BE UAN APYIU APYMKECTBA, YNINTO NpeameT Ha
OENHOCT M3MCKBA Npnao6burBaHe, Abp)KaHe U NPEXBbPASAHE HA LLEHHU KHUXKA.

MpeanaraHeTo ce M3BbPLUBA CaMO Ha TepuTopuaTa Ha Penybanka bbarapus.

Kbm pataTta Ha T03m gokymeHT ,, TONTIOPUKALNA-BYPTAC” AA v ,FPAHA KENUTAN“ OO/, He ca
M He Bb3HaMepABaT [ia onpeseNAT CbOTHOWEHMSA, TPAHLWOBE U/MUAN KONNYECTBA aKLUKU, KOUTO A3
6bAaT pasnpeseneHn Mexay OTAeNHU KaTeropum MHBECTUTOpPU. He e Hanuue npeaBapuUTenHo
onpeaeneHo NPeMMyLLEeCTBEHO TPETUPAHE NPW pasnpeseieHUETO Ha LLeHHUTE KHUXKa, KOeTo Aa
OCUrypsiBa Ha oOnpefeneHW KaTeropum WHBECTUTOPU WAM ONpefeneHu NpPenMyLLecTBEHO
TPeTUpaHu rpynu, NPoLLEeHT OT Npea/iaraHeTo, 3anaseH 3a Takosa npedepeHLmanHo TpeTupaHe.

B pamKkuTe Ha npeanaraHeTo, He € Bb3MOXKHO M He ce NpeaBuKaa usgasaHe u/unu npeanaraHe
Ha AonbAHUTENEH BPOI M3BBH NPeaNoXKeHUTe 6 666 668 HOBU aKkLMW.

5.2.2 N3asneHue Aann OCHOBHUTE aKLMOHEPU WU YNEeHOBETe Ha yNpaBUTeNHUTe, Haa30pHUTe
WAU aAMUHUCTPATUBHUTE OPraHM Ha eMUTEeHTa Bb3HaMepABaT Aa ce BK/OYaT B 3anncBaHeTo
WU fanun HAKOE NiMue Bb3HamepsABa Aa 3anuiue noseye ot 5 % OoT npeanaraHeTo, AOKONIKOTO
Takasa MHPOpPMaALMUA € U3BECTHA HAa eMUTEHTA

»TOMTOPUKAUMNA-BYPTAC” ALl He pasnonara ¢ MHGoOpMaLMA AaNU HACTOALWMTE aKUMOHEpH,
uyneHosete Ha C[A Ha [pyKecTBOTO MAM APYyro Auue Bb3HamepABaT Aa npuaobuart ot
npegnaraHuTe akLuMn, HATO C MHPOpPMaLMA fann Bb3HAMePABAT Aa Npuaobmat noseye oT 5% ot
npeanaraHUTe akuuu.

5.2.3 OnoBectaBaHe Ha NpeABapUTENHOTO pasnpeaeneHue

He ce npeasuKaa pasnpenensHe Ha TPaHLWOBE HA npeasaraHUTe akuuW, BKAKOYUTENHO
WMHCTUTYLMOHA/IHM TPAHLIOBE, TPAHLLOBE 33 K/NIMEHTU Ha ApebHO 1 TpaHLLOBE 3a 3aeTUTE INLA Ha
€MUTEHTA M BCAKAKBM Apyrn TpaHwose. lMpeanaraHuTe akuuu we 6baaT pasnpeaensiHv no
NPOMNOPUMOHANEH MPUHLMUM MEXKAY BCUYKM KNACMPAHU MHBECTUTOPU MO €MUCUMOHHATa LEeHa,
KaTo YMb/IHOMOLWEHUAT MHBECTULIMOHEH MOCPEAHUK e U3roTBU CMUCHK Ha pasnpeneneHueTo,
KbZETO MopbyKaTa Ha BCEKM KAacupaH MHBECTUTOP LWie 6bae yAoBNETBOPEHA C e4uH U CbLum
KoedbMUMEHT Ha pasnpeaeneHune.

5.2.4 MNpouec 3a yBeaOMABaHe Ha 3aABUTENIMTE 3a CymaTa Ha pasfnpegesieHUTe UM LLeHHM
KHUXXa U MHPOpMaLMA 3a TOBA A4a/IM TbPryBaHETO MOXKe Aa 3anoyHe Npeau yBeAOMABAHETO

Bb3 ocHoOBa Ha nonyvyeHmTe NopbvyKkKM, ynbJIHOMOLWEHUAT MHBECTULLMOHEH NOCPEAHMUK LLLE U3TOTBU
CN1UCBbK 3a pa3snpeneneHume, KOMTO we CcbabpKa MMEHATA HAa UHBECTUTOPUTE, CbOTBETHO Ha
KNNEHTUTE Ha UMHBECTUUMNOHHUTE MNMOCPeAHULN, YPE3 KOUTO Ca NOoAaAdEHUN NMOPDBUYKUTE, U 6p0ﬂ
npegnaraHn akuuu, pasnpegeneHn Ha BCEKU OT TAX.
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YNbAHOMOLWEHUAT MHBECTULUNOHEH nocpegHuK we yseaomnm UHBECTUTOPUTE, BKIKOYEHU B
CMUCbKa 4pe3 nsnpawlaHe Ha C'bO6LLI,€HMe Ha CbOTBETHUA MHBECTUTOP NN Ha MHBECTULUUNOHHUA
nocpegHuk, KOWTO e y4yacCtBas 3a HEroBa CMeTKa. C'bO6LLI,eHMF|Ta ce n3npawat Ha NoCo4eHn B
nopbYKaTa e-mail agpecn Ha UHBeCTUTOopuUTE OT CNUCHBKA, A0 TPU pa6OTHM AHW, cneasawiu
M3TUYAHETO Ha CPOKa Ha I'Iy6J'IW-IHOTO npegnaraHe. O6o6u.|,eHa MH(I)OpMaLI,Mﬂ 3a CNUCHLKa 3a
pasnpegeneHne uie 6'b£|,e Ha pPa3nosioxeHue B ocbmca Ha ynb/IHOMOWEHNA UHBECTULUOHEH
nocpegHuK N Ha HerosaTta MHTepPHET CTPpaHuUa.

TbpryBaHeToO C HOBOEMUTUPAHUTE AKLUM HE € Bb3MOXKHO A3 3anoyHe npegm yeegoMaABaHETO 3a
pasnpeneneHnTe LEHHU KHUXKa. YBE/IMYEHMETO Ha KanuTana Mma OelcTBue OT gataTa Ha
BMNWUCBAHETO MYy B TbproBCKM perncrop npu AreHumaTa no BNUCBaHMATA. HosuTe akuuum ce
M30aBaT C pPerncTtpupaHe Ha yBe/MYEHMETO HA KanuTana B LEHTpaneH Aeno3nTap Ha LEeHHMU
KHMKA, KaTO Ce 0YaKBa TOBa A4a CTaHe npe3 mecel, toHu 2021 r.

NHpopmaumsa 3a MHBECTUTOPUTE, 3anNncann akuumu HAma ga 6bae onosecTaBaHa Myb6AMYHO.
TakaBa Le e Ha pPasno/iIoXKeHWEe 3a BCEKU KOHKPETEeH WHBECTUTOP €eAMHCTBEHO OTHOCHO
3aMMcaHnTe OT HEero akuuMu, OT HadyasHaTa A0 KpalHaTa AaTa Ha npegnaraHeTo B opucute Ha
,FPAHO KEMUTAT“ 00/ Ha aapec: Codus 1360, PalioH ,BpbbHuua“, ya. ,3020" Ne 34, eT. 4

JNUE 3A KOHTAKT: CumeoH Monepos
TENEPOH: +359 2 890 41 31, MobuneH +359 2 895 48 0077
UMENN: office@grandcapital.bg

5.3 LLEHA
5.3.1 LleHa Ha npepgnaraHe

EmMcHoHHaTaA CTOMHOCT, Ha KOATO ce npeaJsara eaHa akuua ot kanutana Ha ,, TONJTOPUKALNA-
BYPTAC“ ALl e B paamep Ha 1.50 neBa (eauH IeB 1 NETAECET CTOTUHKM) 33 akLUms.

EmncnMoHHaTa CTOMHOCT € onpegeneHa Ha 6asaTa Ha HeTHATa CTOMHOCT Ha aKTUBMTE Ha
,TONONPUKALUNA-BYPTAC” A, cbrnacHo nocneaHua w3rotBeH ¢GUHAHCOB OTYET Ha
APY*KecTBoToO.

MN3non3BaHMAT MeTo4 Ha HeTHaTa CTOMHOCT Ha aKTMBUTE € TPaANUNOHEH U ,£|,06pe NO3HaT "
Pa3no3HaBaem NOXBAT 3a onpeaenaHe CTOMHOCTTA Ha efHa akumA. MmeHHO 3a TOBa € cyeTeH 3a
nogaxogAll 3a uennTe Ha onpegenaHe Ha EMMUCUNOHHATA CTOMHOCT Ha HOBUTE aKunun.

LleHaTa, Ha KOATO cnep ToBa LWe ce npeasiaraT akuuuTe 3a TbProBus, Lie ce onpegens B
3aBMCMMOCT OT Na3apa, a UMEHHO OT TbPCEHETO U NpeanaraHeTo Ha ,,bbarapcka ®oHposa bopca”

AL,

EMMCMOHHaATa CTOMHOCT e npueTa OT YneHoBeTe Ha CbBeTa HAa AMpPEKTOpUTe Ha 3aceaHwue,
nposegeHo Ha 01.02.2021 r.

MHOuUKauus 30 pa3mepa Ha 8CAKAKBU PA3X00U, KOUMO ce Ha4ucaa8am Ha UHeecmumopume

Pasxoaute 3a MHBecTUTOpUTe Buxa ce M3pasnABa/M B KOMWUCMOHATA (TakcaTa), KOATO Lie ce
yObp)Ka BbB BPb3Ka C MOAABAHETO Ha 3asABKM / NMOPBYKU. YN bJIHOMOLWEHUAT MHBECTULMNOHEH
nocpeaHuk WM ,FPAHO KEMUTANM“ OOL Hama pa cbbupa KOMUCMOHHA WAM Takca oOT
WHBECTUTOPU, Noganu 3asaBkata cu B oducute Ha UM ,FTPAHO KEMUTAN“ OO4. Hannumeto u
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pa3mepbT Ha TasM KOMUCMOHHA NPW NoLaBaHe Ha 3asBKa Ypes Apyr MHBECTULMOHEH NOCPEeaHUK
we 3aBucKu oT Tapudata uaM oT NpesBUAEHUTE KOMUCMOHU HA CbOTBETHUA MHBECTULLMOHHUA
nocpeaHuK, Ypes KOMTO ce Noaasa 3asBKaTa. 3a pasxoam, CBbP3aHM C NPEBOAA HA Ab/KMMATA
CYMa 3a 3anuMcaHW aKUWMW, BCEKM MHBECTUTOP CneaBa Aa ce 0bbpHe KbM CbOTBETHATa My
obcnyxkBalla 6aHKa.

MHBECTUTOPMTE NOEMAT 33 CBOSI CMETKA Pa3xo4uTe 33 TaKCU U KOMUCUMOHW Ha MHBECTULLMOHHUSA
NoCpeaHuK, pasnialaTenHuTe MHCTUTYUMK, ,Bbbarapcka ¢oHzosa 6opca” AL, ,LleHTpaneH
Aenosutap” A[l, CBbpP3aHM CbC 3aKynyBaHETO HA MpaBaTa M 3aNMCBAHETO Ha aKuuuTe Ha
»TONNOPUKALNA-BYPTAC” AL,

5.3.2 Npoueaypa 3a onoBecTABaHe Ha LLleHaTa Ha NpeanaraHe

LleHaTa Ha npeanaraHe ce ONOBECTABA YPe3 HACTOALLMA AOKYMEHT U € EMUCUOHHATA CTOMHOCT B
pasmep Ha 1.50 neBa (egMH 1eB 1 NETAECET CTOTUHKM).

5.3.3 MpaBa Ha HacToALWMUTE aKLUOHEPU, OrpaHUYaBaHe UM OTMAHA Ha Te3M NPaBa U NPUUUHMU
3a ToBa

MpaBaTa 32 NPOMNOPLMOHAIHO y4acTMe Npu yBeIMYeHMe Ha KanuTana Ha HaCToALMTE aKuMoHepH
Ha ,, TONNOPUKALNA-BYPTAC” ALl, cbrnacHo 4a. 194 ot T3 He ca OTMEHEHWN UM OFPaHUYEHN.

5.3.4 3HauuTenHo pasMMHaBaHe MeXAy LeHaTta Ha nNy6auyHO npepnaraHe u epeKTUBHATA
L,eHa 3a Y/IeHOBEeTE HA AA4MUHUCTPATUBHMU, YNPABUTESIHU MU HAA30PHU OPraHu, UK BUCLLIUA
PbKOBOAEH CbCTaB, U/IX CBbP3aHU /1MLLA 32 NPUAO0OUTUTE OT TAX LLEHHM KHUXKA NO CAENKU npes
nocneaHarta roauHa, Uin KOMTO CbLLUTE MMAT NPaBOTO Aa Npuaobuar

Mpe3 nocnegHaTta rogunHa, eauH ot YneHoseTe Ha CbBeTa Ha anpektopute (CA) e npnaobun 1
(eaHa) akuMA OT KanuTasa Ha APYHKECTBOTO MO LLeHa, KOATO He ce pa3nnyaBa YyBCTBUTEIHO OT
€MMUCUOHHATa LLeHa Ha HOBUTE aKuMW. HAma gpyrm OT HacCToAWMTE aKUMOHepU, KOMTO Aa ca
npmuaobunu npes nocnegHaTa rogMHa akUMKM OT KanuTana Ha ApPYyXKecTBOTO.

YneHoseTe Ha C “ HacToAWMTE aKUMOHEPM HAMAT NPaBo Aa NpuAoBUAT OT npegnaraHuTte
akuMKM NpW ycnoBUA U/UAKM Ha LEHa, Pas/IMYHK OT Te3u, KOMTO ce Npwuaarat 3a ocTaHaauTe
NHBECTUTOPMW.

5.4 TINACUPAHE M NOEMAHE HA EMUCUU

5.4.1 UmeTO " agpeca Ha KOoOpauHaTopuTe Ha UANOCTHOTO npeasiaraHe U Ha OoTAe/IHUTE YacCTu
OT npepnaraHeTo

3a MHBECTUUMOHEH nocpedHUK obcayKBal, MbpPBMYHOTO Nyb6AMYHO npeanaraHe e um3bpaH
»FPAHO KEMNUTAN“ 004, ¢ agpec: rp. Codua, PainoH ,BpbbHuua“, yn. ,3020" Ne 34, er. 4,
TenedoH: +359 2 890 41 31, umeiin: office@grandcapital.bg

HactoAwaTa emucma ot yBeIM4eHNETO Ha Kanutana Ha ,, TONJTOPUKALNA-BYPTAC” A Hama aa
6bae npeamet Ha rnobanHo npeanaraHe.
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5.4.2 UmeTo 1 agpeca Ha NNaTeXXHUTE areHTU U geno3uTapure
5.4.2.1 leno3uTapHa MHCTUTYLUA 32 NAPUYHU CPEACTBA.

Cnep ycnewHo MbpBMYHO NY6AMYHO npegnaraHe, HOBOEMWUTMPAHMTE aKuuu we 6baat
perncTpupanu Ha ,6P6E“ ALl, KbAETO MHBECTUTOPUTE LLLE MOraT Aa NoAaBaT NOPbYKM U CKAOYBAT
COENKN C aKUMM Ha [lpy»KeCcTBOTO, Ype3 NNLEH3MPAH MHBECTULMOHEH NOCPEAHMK.

NHBECTUUMOHHUTE NOCpefHMUM Ca ANBbXKHM A3 CbXPaHABAT NapUyYHUTE CpeacTBa Ha CBouTe
KAWMEHTW, KaTo M Aeno3upaT B: UeHTpanHa 6aHKa; KpeauTHa MHCTUTYUMA, NNLEH3MPaHa Aa
M3BbPLIBA AEMNHOCT CbINAaCHO 3aKOHa 3a KpegUTHUTE WHCTUTYUUM, CbOTBETHO CbI/IACHO
n3nckBaHMATa Ha [AupektmBa 2013/36/EC; KpeauTHa MHCTUTYLMA, NWLEH3MpPaHa B TpeTa
ObpKaBa; KBanuduumpaH GoH4 Ha MapuyHMA nasap, cbraacHo yn. 93, an. 1 or 3aKoHa 3a
nasapute Ha GUHAHCOBM UHCTPYMEHTU. MIHBECTULMOHHMAT NOCPEAHMUK, NPU YCTAHOBABAHE Ha
OTHOLWIEHMA C KAWEHT, TO MHPOPMMpPa 3a Aeno3uTapHaTa MHCTUTYUMA, B KOATO We 6baat
CbXpaHABaHW NapWYHUTE CPencTBa Ha KAMEeHTa, NpefoCTaBeHW WAWM MOoJyyYeHU BbB BPb3Ka C
nofajeHa NnopbykKa 3a cAenKa C akuum Ha 4pYyKecTBOoTO.

Bcekn KnmeHT, nogasaly, NOpPbYKa 3a rlpo,a,a>K6a CaMOCTOATENIHO NOCOo4YBa, NpPU CKAKYBaAHE Ha
Aorosopa ¢ UHBECTULUMOHHNA NOCPEAHUK 6aHKaTa 1 6aHKoBaTa CMETKa, N0 KOATO Aa My 6'b,£l,aT
npeseaeHM NnapnyHMTE Cpeacrtea, NOCTLNUAN OT npop,am6aTa.

5.4.2.2 leno3uTapHa MHCTUTYLUA 32 PUHAHCOBUTE UHCTPYMEHTHU

Jeno3utapHa MHCTUTYUMA 3a akuuute Ha ,TOMJIOOUKAUUA-BYPIFACY AL e ,LeHTpaneH
aenosutap” ALl, c agpec Ha ynpasneHue: rp. Codpus, yn. ,Tpu ywn“ Ne 6.

5.4.3 UHdopmauma 3a aAnuyata, CbraacuAN ce Aa noemaTr eMUCUMATA HA 6asaTa Ha TBbpA,
QHTaXXMMEHT, U1 UMETO M agpeca Ha nuaTa, Cbracuaun ce ga naacupart emmcuaTta 6e3 TBbpa
aHra}KMMeHT WA Npu cnopasymeHuma 3a ,,oNTMMANHO" nnacupaHe

Hama nuua, ynbnHOMOLLEHM OT EMUTEHTA Aa noemaT WMAK rapaHTUpaT akuMuTe OT NbPBUYHOTO
nybanyHo npeanarande Ha ,, TOMNTIOPUKALUUA-BYPIAC” A1, KOUTO ca LLes1 Ha TO3M AOKYMEHT.

5.4.4 Kora e 6uno nam we 6bae noCTUrHaTo cnopasymeHue 3a noemaHe

EmuteHtoT ,TONJTIOOPUKALMNA-BYPTAC” AL He Bb3HamepsaBa Aa nNperoBapsas M MNOCTUra
cnopasymeHue 3a noemaHe.

6 AOMNYCKAHE A0 TbProsna nh OprAHN3IMPAHE HA NMOCPEAHUYECTBOTO

6.1 MHOOPMALMA OANN NPEANATAHUTE LLEHHW KHUKA CA WU WE BbAAT OBEKT HA 3ASIBNEHMUE 3A JJOMYCKAHE
[0 TbPrOBMA C OMNEA HA TAXHOTO PA3MPOCTPAHEHME HA PETY/IMPAH MA3AP UM HA MA3AP HA TPETA JbPXKABA,
HA NA3AP 3A PACTEX HA MICI nan HA MCT

He3abaBHO cnepn BNMCBaHETO HA YCMELWHOTO YBE/IMYEHUE HA KanuTana B TbProBCKMUA PErNCTbP U
npu cnassaHe Ha HOPMAaTUBHUTE Npoueaypy EMUTeHTDLT We nogase 3anasneHune o ,LleHtpaneH
Odeno3sutap” ALl 3a pernctpmpaHe Ha HOBOEMUTUPAHUTE aKUMM NO CMETKM Ha MHBECTUTOPUTE,

JOKyMeHT 3a npejJiaraHuTe eHHU KHIKA 46



»TOIIVIOPUKALUA-BYPTAC“ ALY IMPOCIEKT 3A NYBJIMYHO NNPEAJIATAHE HA AKIIUN

KaKTo n go Komucuara 3a d)MHaHCOB Ha430p 3a BNMUCBAHE Ha obcTonTencTBata 3a ﬂ'py)'KeCTBOTO
M HErosute akunMn BbB BOAEHUA OT HEA PETUCTDLP 3a I'Iy6I'IMLIHM ApyxecTtaa.

HesabaBHO cnen nocnegHata perucrpaumsa EMUTEHTBHT Wwe nogage 3asBneHue ao ,bbarapcka
¢doHaoBa bopca” ALl 3a AoNyCKaHe Ha aKuMuTe Ha EmMUTeHTa 3a Tbprosus.

TobprosuATa ¢ AKUMUTE LLLEe MOXKe A3 3aNoYHe Ha onpegeneHaTta oT CbBeTa Ha AMPEKTOpUTE Ha
,BPB“ Al pata, KoATo No npeueHKa Ha CbBeTa Ha AnpeKTopuTe We e okono 15.07.2021 r.

6.2 BCUMYKN PEFYIMPAHW NA3APU UNU NMA3APU HA TPETU OBbPKABU, MA3APU 3A PACTEX HA MCI nnm MCT, HA
KOUTO, JOKO/IKOTO E M3BECTHO HA EMUTEHTA, BEYE CE TbPTYBAT LIEHHW KHUA OT CbLUMA KNAC, KOWTO LLE CE
MPEOIATA TN [IOMYCKA 10 TbPrOBUA

HAma apyrv nasapu, Ha KOUTO BeYe Ce TbPryBaT LLeHHW KHUXKa Ha EMUTEHTa OT cbluma Knac.
[py>KecTBOTO He Bb3HamepABa 43 KaHANAATCTBA 32 AOMYCKAaHe Ha HeroBuTe akLMK 3a TbProsus
Ha Apyru nasapu oceeH ,6OB” ALl

6.3 JIUMCA HA EAHOBPEMEHHO NYBANYHO UM YACTHO NAACUPAHE HA CbLLMA UM APYT KNAC LEHHUTE KHUXKA
HA EMUTEHTA

PbkoBOACTBOTO Ha ,, TON/IOPUKALNA-BYPITAC” AL, HAMa MHbOPMaLMA 33 e4HOBPEMEHHO UK
noYT efHOBPEMEHHO AO0MyCKaHe A0 pery/mpaH nas3ap Ha WEeHHW KHWMXKa OT CbluMsa uam ot
pa3NMYeH Knac ¢ npegaaraHuTe € TO3U AOKYMEHT AKUMKM, HUTO MMa MHPopMaums 3a nybanyHo
WM YACTHO NAacMpaHe Ha TaKMBA KHMMKa.

6.4 JINLA, MOENV TBbPA, AHTANKUMEHT A AEMCTBAT KATO NMOCPEAHULIM MPU ThPTYBAHE HA BTOPUYHMSA MA3AP,
KATO MPEAOCTABAT IMKBUAHOCT YPE3 KOTUPOBKM ,,KYMYBA“ U ,,MPOSABA”

EMUTEHTBT HE e aHraXKMpan MHBECTULMOHHU NOCPeaHULM, KOUTO [a OCUIYPABAT IMKBUAHOCT Ha
aKLMKUTE Ype3 KOTUPOBKK ,Kynyea” un ,npoaasa”.

6.5 MNoAPOBHOCTW 3A CTABUIU3ALIMATA MPU JOMYCKAHE A0 TbPTOBUA HA PETY/IMPAH MA3AP, MA3AP HA TPETA
[OBPABA, MA3AP 3A PACTEX HA MCIT nan MCT

EMUTEHTBLT, KaKTO n dKLUMOHEPUTE MY, HE Ca nNpeasnannn onunAa 3a NpesnlaBaHe Ha pa3dmepa
Ha npeanaraHoTo KoNn4ecTtBO akKUMK, KaKTO U apyru AGHCTBMH 3a LEHOBOTO UM CTa6MI'IVI3VIpaHe.

6.6 3AMUCBAHE, NPEBMULLABALLLO MO PA3MEP NOAMMCKATA, M ONUMSA ,,GREEN SHOE”

Mpn npepnaraHeTo Ha eMUCUATA aKLUM OT MbPBOHAYANHOTO 33a4bJ/IKUTENHO yBesindeHne Ha
Kanmntaaa He CblwectByBa onuuAa "green shoe" 3a npesunwiaBaHe pasmepa Ha NOoANUCKAaTa OT
npegnaraHUTe akuun.
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7 NPOAABALLM AbPXATE/IU HA LEHHU KHUMKA

7.1 UME U AQPEC HA ®UPMATA, HA JIMLIETO UNW CYBEKTA, MPEAJIATALL 3A NMPOAAMKEA LEEHHUTE KHUMKA

Hama cybekTu, npeanarawiy 3a npoaa)kba LEHHU KHWMKa 3aeHO C HOBOEMUTUPAHUTE aKuUn
eHOBPEMEHHO U/UNM B paMKMTE Ha HacToAwoTo MNpegnaraHe.

7.2 BPOAT U KNACBT HA LEHHWUTE KHUXA, KOUTO CE MPEAJIATAT OT BCEKWU OT NPOOABALLUMTE ObPKATENN HA
LEHHU KHUXKA

He e npunoxunmo.

7.3 KOTrATO OCHOBEH AKLIMOHEP MPOOABA LEHHUTE KHUXA CE MOCOYBA PASMEPBHT HA AA/TOBOTO MY YYACTUE
MPEAN N HENOCPEACTBEHO CNIEQ EMUCUATA

He e npuaoxunmo.

7.4 CNIOPA3YMEHMSA 3A 3ALBPYKAHE

KbM MOMEHTa Ha M3roTBAHE Ha HACTOAWMA AOKYMEHT Ha EMMTEHTa He e M3BEeCTHO Aa MMa
CrnopasymeHus 3a 3agbprKaHe.

8 PA3XOA4M NO EMUCUATA/NPEANATAHETO

8.1 OBLLM HETHM NMOCTBMN/IEHMA N OLEEHKA HA OBLLUMTE PA3XOAM MO EMUCUATA/MPEAIATAHETO

O6wuTe HeTHUTE Nnpuxogm 3a ,, TOMN/TIOPUKALUNA-BYPIAC” ALl oT YBe/IMYEHMETO Ha KanuTana ce
o4YakBa Aa 6baaT Ha cToMHOCT oKono 9 986 000 neBa (Npw ycioBMe, Ye 6bAAT 3aNnUCaHU U NNATEHU
BCUYKK npeanaraHn Hosu akuuu). Tasm CTOMHOCT € MoJiy4eHa KaTto OT OpyTHUTE Npuxoan B
pasmep Ha 10 000 002 neBa (paBHWM Ha obLiaTa eMUCMOHHA CTOMHOCT Ha HoBuTe akuumu) ce
npucnagHaT o4akBaHUTe pasxoam 3a lMpegnaraHeTo.

Mpu MMHMMaANHO 3anuMcBaHe Ha eMUcUATa, obwKTe HeTHUTe npuxogu 3a , TOMN/TIOPUKALMA-
BYPTAC” Al oT YBennMyeHUeTo Ha Kanutana ce o4yakBa da 6baaTt Ha cTonmHocT okosio 1 486 000
nieBa. Tasn CTOMHOCT e NoJIly4eHa KaTo oT bpyTHUTE npuxoam B pasamep Ha 1 500 000 neBa (paBHU
Ha obulata emMMCcMOHHa cTolHOCT Ha 1 000 000 HosuTe akuuu) ce npucnagHaT O4YakBaHWUTE
pasxoau 3a [pegnaraHeTo.

MNpubnusnrenHata CTOMHOCT Ha o6wWMTe pPasxoau, TaKCUM W PaA3HOCKM BbBB BPb3Ka C
MpepnaraHeTo 3a cmeTKa Ha , TONJTOPUKALINA-BYPTAC” ALl ce oyaKBa Aa Bb3/1A3aT Ha Cyma B
pasmep oKkono 14 000 neea (6e3 A/1C), BKAIOUMTENHO Bb3HArparkaeHMeTo Ha MHBeCTULMOHHMUA
nocpegHuK (B pasmep Ha 3000 neBa), Takcn Ha K®H; Takcn Ha LleHTpanHuAa pgenosuTap 3a
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perucTpaumsa Ha eMUCUATA HOBM aKLMK; TaKca Ha BPB 3a fonycKaHe Ha LaiaTa eMUcua akLmm Ha
ApyxecTBoTO A0 Tbprosua Ha OCHOBEH nasap; APYr1 perncrpaunu, nybaMKaumm v BbHLUHM
YCNyrv BbB Bpb3Ka C eMuUcuATa U 4p. NOA06HM.

TbKCU BbB BPBb3KA C YYPEAABAHE, TMLUEH3UPAHE U YBEJIUMEHUE HA OYAKBAH

KANUTANA HA Acui, PA3XOA

Bb3HarpaxaeHune Ha MHBECTULMOHHNA NOCPEaHUK 3000 ns..
Takca Ha Komucua 3a dpuHaHCOB HaA30p 3a NOTBbPKAABAHE HA NPOCNEKT 9132 nB.
Takca Ha , LleHTpaneH geno3sutap” A/l 3a nspasaHe Ha Kogose ISIN, CFl 1 216 ns..

FISN Ha emucuATa akUUM 1 NpaBsa

N3paBaHe Ha ,LleHTpaneH genosuntap” ALl 3a ygocToBepeHue 3a 20 ns..
ynpa*kHeHW/HeynpaXHeHW npasa

Takca 3a permcrpauma Ha emucus akumm B, LleHTpaneHn genosutap” Al 1002 ns.
(min)
Takca Ha ,,bbarapcka ¢oHgoBa 6opca” ALl 3a gonycKkaHe 40 TbProBumA Ha 500 ns.

perynnpaH nasap Ha akuuuTte

BrnuceaHe B prFOBCKVIﬂ PETNCTHP Ha YBEINYABAHETO HA KannTaa 30 ns..

OBL,O (min) 13 900 ns.

lNoco4yeHUTe e4HOKPATHU Pa3xoan BbB BPb3Ka C yBEAMYEHNETO Ha KanuTana Bb3an3aT Ha 0.002
NIB. Ha aKUMUA NPU MAKCMMaA/ZIHO yBE/IMYEHNE Ha KanuTana (npu 3anucaHu 6 666 668 akumn) u
0.014 nB. Ha aKLKUA NPU MUHUMANHO YBENMYEHME HA KanuTana (npu 3anucadmn 1 000 000 akumm)
n ce noemat ususno ot, TONJTIOPUKALIMA-BYPTAC” AA.

3a cMeTKa Ha MHBECTUTOPMUTE Ca Pa3XoAuTe MO CKAYBAHE Ha CAENKUTE C aKLUMW Ha peryaupan
nasap, B T.4. KOMUCUMOHHM Ha UHBECTULMOHEH NOCPEAHUK U APYrY TaKCK, aKO HE Ca BK/IIOYEHU B
KOMUCMOHHAaTa Ha nocpeaHuKa (Takeun Ha ,,BPB" A u , LleHTpaneHn Oenosutap" AL).

9 PA3SBOAHABAHE

9.1 CPABHEHME MEXAY YYACTUETO B AKLIMOHEPHMA KAMWUTAN W MPABATA HA T/IAC HA CbLUECTBYBALUMTE
AKLMOHEPW MPEAM W CNEL YBEJIMYEHWMETO HA KAMUTANA BCIEACTBUE HA MYB/IMYHOTO MPEANATAHE, KATO CE
JIONYCKA, YE CbLLEECTBYBALLIMTE AKLIMOHEPU HE 3ANNCBAT HOBM AKLIMM M HETHATA CTOMHOCT HA AKTUBUTE HA
AKUMA KbM JATATA HA MOCNEAHWA CYETOBOAEH BAMIAHC MPEAM NYBAUYHOTO MPEASIATAHE M LIEHATA
,,MIPOAABA” 3A AKLIMA B PAMKWUTE HA NYBANYHOTO NPEAIATAHE

CbrnacHo otmeHeHaTa (bp. 63 o1 2016 . o1 12.08.2016r. Ha JbpkaBeH BECTHUK) aeduHnumA B §
1, 7. 8 ot AP Ha Hapenba No 2, ,PasBoaHABaHe Ha KanuTana (Ha CTOMHOCTTa Ha akuun)' e
Hama/siABaHETO Ha nevyanbarta Ha 06MKHOBEHA aKLUMA U Ha banaHcoBaTa M CTOMHOCT B pe3y/iTaT Ha
KOHBEPTMPAHE B aKUMM Ha u3gageHn obavraumm M BapaHTU MAU yNpaXKHABaHE Ha U34a4eHM
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ONuUMKN, KAKTO M B pe3ynTaT Ha emMUTUpaHe Ha OOMKHOBEHW aKLMM Ha LEeHa, MO-HUCKA OT
H6anaHcoBaTa CTOMHOCT Ha aKkumA.

HoBuTe akumu ce n3pasat Nno EMUCMOHHA CTOMHOCT, HaaBuWwaBalwa 6anaHcoBaTa CTOMHOCT Ha
AKkumA (aedmnHUpaHO No-40AY), KOETO Npeanonara, Ye pa3BogHsABaHe Ha CTOMHOCTTA Ha aKuMuTe
Ha CbLLECTBYBALUUTE aKLUMOHEPMU HAMA 43 MMa.

HeTHaTa CTOMHOCT Ha aKTMBUTE Ha aKuUMUA UaKn ,banaHcoBa CTOMHOCT Ha akums”, cbrnacHo §1, T.
20 ot AP Ha 3MMLK ce onpegens Bb3 ocHoBa Ha H6anaHca Ha ,, TOM/TOPUKALUNA-BYPTACY AL,
KaTo cobCcTBEH KanuTan Ha EMuteHTa, pasaeneH Ha 6poa nsganeHun akumu.

CrouHocTTa Ha cobctBeHma Kanutan Ha ,,TONJIO®UKAUUA-BYPTAC” A[, cbrnacHo
oauTupaHua roguweH dpuHaHcoB otyeT Kbm 31.12.2020 r. e 36 867 Xun. nB., CbOTBETHO,

6anaHcoBaTa CTOMHOCT Ha aKLMA cnopes nocoyeHus otyet e: 1.39 ns..

oauTUpaH nou nou
¢uHaHcoB P P
Mokasatenu MWHUMAJIHO MaKCUMaNHo
OTHET KbM Be/inyeHune yBenanyeHume
31.12.2020 | Y
060 aKkTMBM (xmn. nB.) 69 517 71003 79 503
0610 nacmsu (xmn. nB..) 32650 32650 32650
CobcTBeH Kanutan (xun. nB.) 36 867 38353 46 853
bpon akuum 26 581 322 27 581322 33247990
HomMHanHa cTOMHOCT Ha aKuMsA B N1B. 1 1 1
HeTHM nocTbnaeHna oT emncUsaTa (xma. nB..) 1486 9 986
BanaHcoBa CTOMHOCT Ha aKUWsA B NB. 1.39 1.39 1.41
EdeKkT Ha pa3BoaHABaHe/aHTMPa3BOAHABAHE Ha ) )
6anaHcoBaTa CTOMHOCT Ha efiHa akuuA B %
EdeKT Ha pa3BoaHABaHe/aHTUPA3BOAHABAHE Ha
6anaHcoBaTa CTOMHOCT Ha eAHa aKumMA B /1B.
[An B KanuTana 3a CbL,ECTBYBALLM aKLUOHEPHU,
AKO He yyacTBaT B npegJsiaraHeTo B % 0.02% 0.018% 0.015%
(usvucneru 3a 5 000 6p. akyuu)

AKo ponycHem, ye Hosute AKumm 6uxa 6bunu mspgageHn kbm 31.12.2020 r., 6anaHcoBaTa
CTOMHOCT Ha akuua kbm 31.12.2020 r. 6u 6una 1.41 n.., npu 1.39 AB. CbrNacHO AaHHUTE OT
roanwHuA ¢uHaHcoB otyeT Kbm 31.12.2020 r. U3uncneHmaTa ca HanpaBeHM Ha ba3a M3aaBaHe
Ha 6 666 668 HoBwu aKkLmu no EMncruoHHa ctonmHocT oT 1.50 neBa. (eauH NeB 1 neTaeceT CTOTUHKN)
Ha HoBa AKumsa (cneg npucnagaHe Ha pasxogute no MpeanaraHeto — 14 xun. nB.) npu

JOKyMeHT 3a npejJiaraHuTe eHHU KHIKA 50




»TOIIVIOPUKALUA-BYPTAC“ ALY IMPOCIEKT 3A NYBJIMYHO NNPEAJIATAHE HA AKIIUN

MaKCMManeH pasMep 3anMcaHn U NAaTeHM HOBWU akuMWU. Te3n U3YMCAEHMA NOKA3BaT, Ye He e
Hanuue pa3BogHABaHe Ha 6anaHcoBaTa CTOMHOCT Ha AKUMSA 33 CbLUECTBYBALLUTE aKLMOHEPU
NPU MaKCUMaNEH Pasmep 3anmMcaHn U NAaTeHM HOBU aKLUMU.

AKoO cbLiecTBYBalUTe aKLLMOHEPHU B [lpyKeCTBOTO He y4acTBaT B yBe/IMYaBaHETO Ha KanuTana,
KaTo 3anuwart v nnatat HoBu akumm, a cblumTe 6b4aT 3aKYNEHN 1 yNpaXKHEeHM OT ApYrK Anua, To
Y4aCTMeTO B KanMTana Ha CbLULECTBYBALMTE aKLLMOHEPU KAaTO NPOLEHTEH AAN LWe ce Pa3BOAHM.
TaKa Hanpumep, aKo JaAeH aKuMOoHep KbM AaTtaTa Ha To3wm lpocneKT npuTterxkasa 5000 akuun,
npegctasnasawmn 0.02% oT KanuTana Ha [pyXecTBOoTo, He 3anuwe HoBM akuuu, To cneg
YBEJINYEHMETO Ha KanuTasa, NPU MaKCUMaA/ZIeH pa3smep 3anMcaHu U NaTeHU HOBU aKL UK, TOM
e 3anasu cblwma 6poi akuum, HO NPOLLEHTHUAT UM AAN B KanuTana U rnacoserte B 06ww,0To
cbbpaHue Ha aKuuoHepuTe Ha EmuTeHTa We ce Hamanu U we ctaHe 0,015% (aKoO BCUYKM
npegnaraHyv HoBu akuum 6baaT 3anNncaHn OT INLA, PA3/IMYHM OT HACTOALMTE aKLLMOHEPH).

9.2 KOrATO HE3ABMCMMO OT TOBA AA/IN CbLLECTBYBALLMTE AKLIMOHEPU LLLE CE Bb3MO/3BAT OT NMPABOTO CU HA
3AMUCBAHE, TEXHUAT AKLIMOHEPEH KAMUTA LE EbE PA3BOAHEH, Tl KATO YACT OT CbOTBETHATA EMUCUA HA
AKUMWM E 3ANA3EHA CAMO 3A ONPEAENEHN MHBECTUTOPK, TOBA PA3BOAHABAHE CE NMPEACTABA BCE EAHO, YE TE
CA CE Bb3IOJI3BA/IN OT TOBA CU NMPABO

C'bLLl,eCTByBaLLI'MTe dKUMOHEPN MOratT Ada Yy4yactBaT B I'IV6I'IW-IHOTO npegnaraHe Ha
HOBOEMUTUPAHUTE aAKUUKN NpU pPaBHU YyCnoBmA C BCEKUN ApPYyr nOTeHUMWaneH HUHBECTUTOP.
HacToAawaTta emncma He e 3anaseHa camo 3a onpegeneHn MHBeCTUTopwU, NPaBo Aa y4yacTBaT B
yBe/IMYEeHNETO Ha KannTaza UMaT, KaKTO HaCTOAWNTE aKUNOHEPHU, TaKa N JPYTN 3aUHTEPECOBAHU
MHBECTUTOPM.

10 AONBNAHUTENTHA UHOOPMALUA

10.1 AKO B JOKYMEHTA 3A LIEHHU KHUMKA CA MOCOYEHN KOHCY/ITAHTU BbB BPB3KA C JALEHA EMUCKUA —
OEKNAPALMA 3A TOBA B KAKBO KAYECTBO CA JENCTBAN
Hacroawma AOKYMEHT 3a npeasiaraHnTe ueHHM KH1U>Xa He BK/Z1I04YBa U3AB/1EHUA VI/MHVI AOKnaawn,
N3rotBeHM OT BbHLWHW KOHCYNTAHTU, eKCnepTtn nanm oguTtopwn, pas3sindHnN OT anuaTta, NOCOYEHU
KaTO OTrOBOPHU 3a MHd)OpMaLI,VIﬂTa B NMPOCNnekKTa.

10.2 [APYrA OAUTUPAHA UV NPETNEOAHA OT PETVICTPUPAHW OAUTOPU UHAOPMALIMA

B HacToAWMA OKYMEHT 33 NpeanaraHMTe LEHHU KHUXKA € BKAKYEeHa oaAuTUpaHa MHPopmauums,
Tb KaTo dMHaHcoBaTa MHOpMaLua no T. 8 PasBogHABaHe e OT 0AMUTUPaHMA roguweH pUHaAHCOB
oTyeT Kbm 31.12.2020 .
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11 AEKNIAPALUUN

Jexnapayua om cocmagumensa Ha HACMOoAWUS OOKyMeHm:

XpuctuH Unuee Unves, KaTo CbCTaBUTeN Ha HactoAwmA [OKYMEHT 3a npeanaraHute LEeHHU
KHUXKa, AeKaapupam, Ye JOKOKOTO MU € U3BECTHO U C/ief, KaTo CbM MOJIOXM/ BCUYKN PAsyMHU
YCUIMA Aa ce yBepsA B TOBA, CbAbprKallaTta ce B TO3M JOKYMEHT MHPOPMaLIMA € BAPHA U MbJHa,
KaTo OTroBapsA Ha GaKTUTe 1 HEe CbAbP3Ka MPOMYCK, KOWTO e BEPOATHO fa 3aCerHe HemHMA CMUCHI.

CbCTABUTEN:

WU,

XpuctnH Unnes Nnnes

Aexknapayua om EmumeHma no 4a. 899, an. 2 om 3MLK:

XpuUcTMH Unnes Unues, B Ka4ectBOTO CU Ha npeacTasnsasal, emuTteHta — , TOM/IOPUKALNA-
BYPTAC“ A, peknapupam, 4e Hacroawma [JOKymeHT 3a mnpefjiaraHUTe LEHHU KHUXKQ,
CbOTBETCTBA Ha M3UCKBAHMUATA HA 3aKOHa.

3A ,, TOMNOPUKALNA-BYPTAC” AA:

7

XpuctuH Unues Ununes

M3mbAHUTENEH AUPEKTOP

,ZIOKYMCHT 3a npeajiaraHuTe HeHHH KHHXKa
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