EBPOXOJ14 BBJITAPUA AA
NMPOCMNEKT

3a NMbpBNUYHO HYGHM‘-IHO npepiaraHe Ha UEHHU KHMN)XXa

(eMucua akumm ot yBeJsiMMeHMe Ha KanuTtana)

MNpeamer Ha npeanaraHe 79 010 240 6post HOBM aKLUUM

NMOUMEHHM, 6e3|-|anw-||-m, HenpuBuaermpoBaHum akuumm, c

Bua Ha akuuuTe
A u npaBo Ha rnac

EMMCMOHHA CTOMHOCT Ha 1 akuums 2,50 neBa

HoMuHanHa CTOMHOCT Ha 1 akuua 1,00 neB

O6ua eMUCMOHHA CTOMHOCT Ha
npeanaraHuTe HOBM akKLUUn
O6Llla HOMMHasIHA CTOMHOCT Ha
npeanaraHuTe HOBM akKLUUn

o6uwo 3a emucunaTta 197 525 600 neBa

o6uwo 3a emucunaTa 79 010 240 neBa

ISIN BG1100114062
YAacT I
PE3IOME

HacTtosiuoto Pe3toMe e yacT oT MpocnekT 3a nNy6/ANMYHO npepnaraHe Ha eMUCUsl akUMKM OT yBeNMYeHMe Ha kanuTana Ha ,EBpoxona Bunrapus®™ AL.
[MpocneKkTbT ce CbCTOM OT TpWU YacTu: Pe3oMe Ha npocnekTa - 4vacTt I, PerncrpaunoHeH AoKyMeHT — yacT II u [IoKyMeHT 3a ueHHUTe KHuxa - yacTt III.
MpocnekTbT cbAbpXa usnata uHpopmaumsa 3a EMUTEHTa M 3@ LeHHUTEe KHWXa, HeobxoauMMa Ha WMHBECTUTOpPUTE 3a B3eMaHe Ha WMHBECTULMOHHO
pelieHue.

PerncTpaumnmoHHUSAT JOKYMEHT CbAbpXa Usnata MHbopMauus 3a EMUTEHTa Ha LEHHUTE KHMXKa 3@ TOYHA OLEHKa Ha MKOHOMMYECKOTO My U DUHAHCOBOTO
CbCTOSIHWE, aKTUBUTE M NacusBuTe, HGUHAHCOBUTE PE3yNTaTU U NEpPCNeKTUBUTE 3a pasBUTME, BKIKOUYUTENTHO OCHOBHUTE PUCKOBE, CBbP3aHU C EMUTEHTa n
HeroBaTa MKOHOMMYECKa rpyna.

JIOKYMEHTBT 3a LEeHHUTE KHMXa CbAbpXa usanarta VIHCbODMaLlVIFI 3a €MUCUATA HOBU aKUUKU OT YBEJIMYEHMETO Ha KanuTana, BKIKOYUTENHO OCHOBHUTE
pUCKOBE, CBbp3aHU C npeasiaraHnTe LeHHU KHUXa.

B Pe3loMeTOo ce CbAbpxa OCHOBHaTa MHMOPMauUmMs, OT KOATO Ce HYXAAAT MHBECTMTOpPUTE, 3a Aa pa3bepaT CbLHOCTTa Ha EMWTeHTa, CBbp3aHUTe C Hero
PUCKOBE W NpeafaraHnTe LeHHN KHUXa.

B MHTepec Ha MHBECTUTOPMUTE € Aa Ce 3an03HaAT C HacToAwoTo Pe3toMe - yacT I, KakTo U ¢ PerncrpaunmoHHMs AOKyMeHT - vacT II oT lMpocnekTa n ¢
[oKkyMeHTa 3a UeHHUTe KHWxa - yacT III npeau Aa B3eMaT UHBECTULIMOHHO pelueHue.

12 anpun 2021 .

KOMWUCHATA 3A ®UHAHCOB HAJ30P, B KAYECTBOTO i1 HA KOMMNETEHTEH OPIFAH CbI/IACHO PEFJIAMEHT (EC) 2017/1129, E
OAOBPWUJTIA HACTOALLOTO PE3IOME C PELLUEHME N9 ............ [ r.

KOMUCUATA 3A PUHAHCOB HAA30P OQO0BPABA HACTOALWOTO PE3IOME EAUHCTBEHO AKO OTFrOBAPA HA HAJTOXXEHUTE C
PEMTAMEHT (EC) 2017/1129 CTAHAOAPTU 3A NBbJIHOTA, PASBUPAEMOCT U CbIJIACYBAHOCT.

TOBA OAOBPEHME HE CNIEABA AA CE PA3INIEXXOQA KATO NOTBBbPXXAEHUE HA KAYECTBOTO HA LEHHUTE KHUXXA, NPEAMET HA
HACTOALWMNA NPOCNEKT. UHBECTUTOPUTE TPABBA CAMU A NPEUEHAT LENNIECBOBPA3HOCTTA HA UHBECTULMATA B LEHHUTE
KHUXKA.

KOMUCUATA 3A PUHAHCOB HAA3O0P HE HOCH OTFOBOPHOCT 3A BEPHOCTTA U NBJIHOTATA HA CbABbPXXALLATA CE B NMPOCIEKTA
UHOOPMALMA.

I.BbBEAEHVUE, CbADPXALWO NPEAYNPEXAEHUSA

A. HAMMEHOBAHMETO U MEXXAYHAPOAHNA NWAEHTUN®UKALMOHEH HOMEP (ISIN) HA LLEHHUTE KHUXA

EMUTEHTDBT Ha LeHHU KHnxa e ,EBPOXONA BbJZITAPUA™ AAl.
MexxayHapoaeH koA 3a ugeHTudukauma Ha ueHHurte kHmxka: ISIN koq BG1100114062.

B. MAEHTUOUKALMOHHUTE [OAHHMU n AAHHWUTE 3A KOHTAKT HA EMUTEHTA, BKJTIOUUTEJTHO HErosus
WOAEHTU®UKALIMOHEH KO HA NMPABEH CYBEKT (MKIC)
~EBpoxona Bbnrapua® AL e peructpupaHo B TP ¢ EMK 175187337 1 vMa u3gafdeH uAeHTUdUKAUMOHEH koA Ha npaBHus cybekT LEI code
74780000J0W85Y204X80.
Cepanuuie 1 agpec 3a KopecnoHaeHums - n.k. 1592, rp. Codwus, 6yn. ,Xpuctocbop Konym6” N2 43;
Nnue 3a KoHTakT - MuneHa CrosiHoBa, TenedoH: (+359) 2 9651 563, EnektpoHeH agpec: investors@eurohold.bg; v lans leopruesa, TenedoH:
(+359) 2 9651 563, EnekTpoHeH agpec: g_georgieva@eurohold.bg; NHTepHeT aapec - www.eurohold.bg.

C. OAHHM 3A NPEAJTIOXUTENSA, KOUTO UCKA MbPBUYHO NYBJ/INYHO NPEAJIATAHE HA LEHHUTE KHUXXA
MpeanoXxunTensT, KOUTO UCKa MbPBUYHO NYBANYHO NpeanaraHe Ha LLEeHHWUTe KHWXa e eMUTeHTbT ,EBpoxona Bbnrapua®™ AL.

D. WAEHTU®UKALMOHHUTE AAHHU U AAHHU 3A KOHTAKT HA KOMMETEHTHUS OPFAH, KOWTO OJOEPSIBA MPOCMEKTA
KOMMNEeTeHTHUAT opraH, KoWTo ofobpsiBa HacTosiwms npocnekT e Komucus 3a hMHaHCOB Haa3o0p. KOHTaKT C KOMMETEHTHUS opraH: n.k. 1000, rp.
Codus, yn. ,bynanewa"™ 16, ueHtpana: 02 9404 999, dakc: 02 9404 606, e-mail: bg fsc@fsc.bg, nHTepHeT cTpaHmua: www.fsc.bg.
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MPOCMEKT 3a nbpBMYHO Ny6/1MYHO NpeanaraHe Ha eMUCUA aKLiMKM OT yBeJIMYeHUe Ha KanuTtana
Pe3rome

E. OATA HA OAOBPSABAHE HA NPOCIMNEKTA
KoMucusi 3a (pMHAHCOB HAA30p € MOoTBbpAWIa HacTosAwMs MpocnekT 3a MbpBUYHO MYBMUYHO MNpeanaraHe Ha UEHHW KHWXA (eMUcuMsa akumm oT
yBennyeHne Ha kanutana) usgaaexHu ot ,EBpoxong Bbnrapus™ AL Ha ......... r. c peweHne N2............ [oininnnnn r.

I MIPEAYTIPEXXQEHNS KbM NOTEHLWAJTHUTE NHBECTUTOPMU:

Hacrosiwjoto Pe3stome kbM [MpoCneKT 3a NbPBUYHO NMy6/IMYHO npeasaraHe Ha eMUCUSI aKYMN OT yBeJSIMYeHne Ha Kanutasia € N3rotBeHo
Cbrn1acHo 4yneH 7 ot PernameHt (EC) N° 1129/2017

1. Pe3ioMeTO cneaBa Aa Ce CxBala KaTo BbBeAEHME KbM MPOCMeKTa, TO CbAbpXKa OCHOBHA VIHCbODMaLI.VIH OTHOCHO CbLUHOCTTa Ha €MWUTEHTa U
CBbp3aHUTE C HEro puckoee n VIHCbOpMaLWIﬂ 3a NbPBUYHOTO I'Iy6ﬂW-IHO npeanaraHMUTe Ha UEHHU KHUXXa — aKUuMK OT yBEIMYEHMNE Ha KanuTana.

2. Bcsko pelweHune ganu Aa ce MHBECTMpa B NpeasiaraHuUTe LEeHHUTE KHMXA — eMUCUS akuMu OT yBeMYEHWe Ha KanuTana cnejsa Aa ce OCHOBaBa
Ha pa3srnexgaHe Ha uenusa lMpocnekT oT CTpaHa Ha MHBECTUTOpA, @ UMeHHO Pe3loMeTo 3aeHO C OCTaHasuTe 4YacTW Ha npocnekTa - PerncrpaunoHeH
AOKYMEHT 1 [JOKYMEeHT 3a LeHHUTE KHMXa.

3. Tlpu nHBecTUpaHe B EMUTUPAHUTE LIEHHU KHWXA Ha EMUTEHTa, MHBECTUTOPBT MOXe Aa 3ary6M uenma MHBeCTupaH Kanmtan unn 4act OT Hero.

4. KoraTo e npeasiBEH WCK Npea CbA OTHOCHO WHdOpMauusaTa, KOSTO ce cbabpxa B [pocnekTa, MWeubT WMHBECTUTOP MOXE, Cbr/lacHO
HaUMOHaNHOTO NpaBo, Aa TpsabBa Aa OTroBaps 3a pasHOCKMTE BbB Bpb3Ka C NpeBoaa Ha MpocnekTa npeau Aa 3anoyHe CbAe6HOTO NMPOM3BOACTBO.

5. paxaaHcka OTroOBOPHOCT HOCAT CaMo nnuaTa, KOMTO ca U3roTBMAWN Pe3toMeTO, BKIOUUTENHO HEFOB NPEBO/A, HO CaMO KOraTo TO € MoABeXAallo,
HETOYHO MM HECLOTBETCTBALLO Ha OCTaHa/UTe YacTu Ha lMpocnekTa, KOraTo ce pasriexia 3aefHo C ocTaHanuTe YacTu Ha MpocnekTa, UaKn Korato —
pasrnefaHo 3aeAHO C OCTaHanuMTe YacTu Ha [pocnekTa - He NpeaocTaBs CbliecTBeHa MH@OpMauMs, KOSTO Aa MOMOrHe Ha WMHBECTUTOpPMTE Aa
NpeLeHaT fanu Aa MHBECTUPAT B TE3M LIEHHM KHUXa.

6. KbM TO3M [MpocnekT He ca MpUNOXUMU M3NCKBaHWSATa Ha yn. 8, naparpad 3, 6ykeBa 6) ot PernameHT (EC) N° 1286/2014 Ha EBponeickus

napnameHT 1M Ha CbBeTa oT 26 HoeMBpu 2014 . OTHOCHO OCHOBHUTE MH(MOPMAUMOHHM AOKYMEHTUN 3@ NaKeTU C UHBECTULIMOHHN MPOAYKTM Ha ApebHOo m
OCHOBaBalLUM Cce Ha 3acTpaxoBaHe UHBECTULIMOHHU NPOAYKTU.

II.OCHOBHA UH®POPMALUNA 3A EMUTEHTA

A. ,KOW E EMUTEHTBT HA LLEHHN KHUXA"

i. AaHHu 3a EMuTeHTa
,EBPOXOJN1A BBb/TAPUA" Al e NnybANYHO aKUMOHEPHO APYXECTBO, Ha aHIMACKN e3uk ce obo3HavaBa no cneaHmsaT HaumH: ,EUROHOLD BULGARIA®
S.A. [IpyXecTBOTO € Cb3[4aAeHO 3a HeonpeaesieH CpPOK Ha cblwecTByBaHe. EMUTEHTLT HAMa ydypeAeHM KAOHOBe. AKUMMTE Ha KOMMaHuATa ca
perucTpmpaHu 3a TbproBusi Ha OCHOBEH nasap Ha ,bbnrapcka ®oHpoBa bopca” ALl ¢ 6opcoB koa EUBG u Ha Warsaw Stock Exchage (WSE) - MNonwa ¢
6opcoB koa EHG.
[AbpxaBa Ha y4ypeasiBaHe u perncrpaums
PeructpaynoHeH HoMep
3akoHoaaTesicTBo
Cepanuiye n aapec 3a KOpeCrioHAeHUMs
TenegpoHeH HoMep
EnextpoHeH agpec (e-mail)
WHTepHeT cTpaHuya (yebcaiiT)
ii. OCHOBHM fieiHOCTH

NMpeaMeT Ha AelHOCT: npuaobuBaHe, ynpasrieHWe, oueHka M npoaaxba Ha y4yacTus B 6BArapCcky U YyXAeCTpaHHW ApyXecTBa, npuaobuBaHe,
ynpaBneHue v npopax6a Ha obnurauuu, npuaobusaHe, oueHka W Npojaxba Ha NaTeHTU, OTCTbMNBaHE Ha JIMLEH3UWM 3a W3MON3BaHE Ha MaTeHTU Ha
[IPYXXeCTBa, B KOUTO APYXECTBOTO y4YacTBa, hMHaHCHMpaHe Ha ApyXecTBaTa, B KOUTO APYXECTBOTO y4acTBa.

OcHOBHaTa AeiHoCT Ha EMUTeHTa KaTo XONAMHIOBa KOMMNaHWA € M3BbplIBaHe Ha MHaHCOBa AEMHOCT, CBbp3aHa C npuaobueaHe, npoaaxba u
ynpaBneHne Ha yyacTus U puHaHcMpaHe Ha CBbp3aHW KOMMNaHUu.

C uen onTMMU3MpaHe Ha ynpasreHueTo, 6M3HecC npouecuTe U MOCTOSAHHUTE pasxoau, EMUTEHTLT e cTpykTypupan 6usHecuTe Cu B MOAXOSAMHIOBU
CTPYKTYpPW B 3aBMCUMOCT OT CeKTopa B KOUTo onepupart. ,EBpoxona Bbnrapus®™ Al 3aeaHO C AbLEPHUTE CUM MOAXONAMHIOBU APYXKECTBA U TEXHUTE
onepaTuUBHM KOMMNaHWM obpasyBa MKOHOMMYecKa rpyna — rpynaTta EBpoxona. B cblwoTo Bpeme ,EBpoxona Bbnrapusa™ ALl e yacT oT MKOHOMUYecKkaTa
rpyna Ha MaxoputapHusi cn akumoHep ,Ctapkom Xonauur® AL.

KbM patata Ha T03M MMpocnekT ,EBpoxona Bbarapus® AL npuTexaBa NpPsSiKO yyacTusi B MeT AbLLEPHU APYXeCTBa. YeTupu OT Te3u ApyxecTBa
npeacTaBnsBaT NOAXOJAMHIOBU CTPYKTYpu obeamHsBawm 6usHec aeiHocTUTe Ha EMUTEHTa B cekTopuTe 3acTpaxoBaHe, npoaax6a Ha aBTomMobunu,
NIN3VMHI U eHepreTMka, AOKATO MNeToTO APYXeCTBO onepupawo B obnacTtta Ha MHBECTUUMOHHO MOCPEeAHWYECTBO W YyMpaB/ieHWE Ha aKTUBU e
CaMOCTOSITe/IHO NpeAcTaBeHo.

3a nepwofa Ha u3cneaBaHaTa B TO3M AOKYMEHT uctopuyecka duHaHcoBa MHMOPMaLMs HanpaBieHNEeTO B €HEePrniHUS CeKTOp He pasBMBa AEWHOCT
KaTo CbLIOTO € HOBO 3a EMuTeHTa. KbM HacToswms MoMeHT ,EBpoxona Bwarapms®™ Al e B npouec Ha npuaobuBaHe Ha eHepruiHmus 6usHec Ha YE3
FPYMN B Bbarapusi 3a KOETO € Noy4Ynsio BCUYKM HEOBXOANUMUN paspeLlnTesHM OT perynaTopHUTe OpraHu M 3a pMHaHCMpaHEeTO Ha KOeTo € NpeanpueTo
HaCTOSILLOTO yBe/IMYeHNE Ha aKUMOHEPHUSA KanuTan Ha EMuTeHTa upe3 nyb6imMyHO npeanaraHe Ha HOBU akUUW.

MpuxoauTte Ha ,EBpoxona Bvnrapus®™ ALl Ha uHaMBMAyanHa 6asa ce popMmpaT OT OCHOBHaTa My AEMHOCT CBbp3aHa C NpuaobuMBaHe U yrnpaBneHue Ha
yyactms v (dUHAHCMpaHe Ha [AblWEepHU KOMMaHuu. [pyXecTBOTO HE W3BbpLBA CAMOCTOSITENIHA TbProBCKa W/MAW MPOU3BOACTBEHA AEWHOCT.
KOHCOJ‘IVI,EWIpaHVITe npuxoan Ha EMUTEHTa BKAOUBAT OCBEH peanu3dnpaHnuTe OT HEro npuxoaun Ha MHAUBUMAYaAlTHa 6asza u npuxoante OT OCHOBHAaTa
[ENHOCT Ha AbluepHUTe My ApyXecTBa Cied OTYMTaHe Ha BbTPELHO rpyrnoBUTE KOHCOMMAALMOHHM npoueaypu (€1MMUHALMKU Ha BbTPELLHO MPynoBu
pa3suetn). ,EBpoxona Bbnrapua®™ ALl He ocbliecTBsSiBa AEMHOCTM, Monajaliv MoA cCreuunaneH paspelnTeNieH pexuM, 3a KOUTO Aa Ce WM3WUCKBaT
naTeHTW, IMLEH3N UNN APYTU paspelunTesiHi OT PerysiaTopHU OpraHu.

OCHOBHM aKuMOHepMu: MaxoputapeH akuumoHep B EmuteHTa e ,Crapkom XonauHr® AL. ,CtapkoMm XonauHr® AL e XONnAWHIOBO ApPYXeCTBO,
peructpupaHo B Peny6nvka Bbarapusi, KOeTo OCbLUECTBSIBA CBOSiTa AEMWHOCT Cbr/lacHO 6b/rapckoTo 3akoHoaaTenctBo. ,CTapkoM XOnauHr" KbM
AaTaTa Ha PermcTpauMoHHUA AOKYMEHT npuTexaBa KOHTPOMHO y4yactme oT 50.08% oT npaBoTO Ha rnac oT kanuTana Ha ,EBpoxona Bbnrapua™ AL.
MpsAkK 1 HENPAK KOHTPON OCbLiecTBABaH Bbpxy EMuteHTa:

Mpak koHTpon - MaxoputapeH akuuoHep Ha ,EBpoxona Bvbnrapusa™ Al e ,Crapkom XonauHr" A[l, KouTo npuTexasa npsiko 98 924 841 6pos
aKkuum oT kanutana Ha EMuTeHTa KbM paTaTa Ha PerncrtpauMoHHMs AOKyMeHT, npeactasnssawm 50.08% ot kanutana. MNpsK KOHTPON BbPXY
EMUTEHTa ce oCblLecTBsBa OT MaopuTapHus akuuoHep. ,EBpoxona Bbnrapua™ Al He e 3aBUCUM NpPSIKO OT Apyrn cybekTn B paMkaTa Ha rpynarta
OCBEH OT Ma)XOpUTapPHUST COBCTBEHMK Ha kanuTana ,Ctapkom Xonaumur® A.
Henpsk KOHTpon - Henpsk KOHTpon no cMucbna Ha § 1, 1. 14, 6yksa a) oT JonbaHuTenHute pasnopeabu Ha 3MMLUK Bbpxy EmMuTeHTa ce
OCbLUECTBSIBA OT clefHuTe pusnyeckuTe nmua, a UMeHHo: AceH MuUnkoB XpUCTOB, KOWTO ynpa)KHsBa HENpsik KOHTPOn BbpXy EMUTeHTa, AOKONKOTO
nuueTo nputexasa 51 % ot kanutana Ha ,Crapkom Xonaunur” A.
,EBpoxona Bbnrapua™ Al He e 3aBMCUM MNPSKO UIN HENPSKO OT APYrU OpuanYecku cybekTn unm dusmyeckn nuua B paMKuTe Ha rpynaTta, OCBeH
OT OMMCaHUTe No-rope nuua.
MaxopuTapHUAT aKuMOHEp He MnpuTexaBa pa3fiMyHM npaBa Ha rnac. ,EBpoxona Bbnrapua™ A HsSiMa AOroOBOPEHOCTW C APYrM nuvua, HUTO ca My
M3BECTHM TakuBa [AOrOBOPEHOCTU, AEWCTBMETO Ha KOWUTO MOXe Aa AoBefe A0 KOHKpeTHa 6baelia MpoMsiHa B OTHOLIEHMATA Ha KOHTPOSA CrpsiMO
[py>XecTBoTO.
ili. YnpaBnsaBawm v npeacraBuTesHa BRacr
= _EBpoxong Bwnrapus®™ Al uma AByCTeneHHa CUCTEMA Ha ynpaBJieHWe, KaKTo cnefaBa — YnpaBuUTeNeH CbBET, KOWTO Ce CbCTOM OT MeT pu3nyecku
nnua n Haa3opeH CbBET, KOUTO Ce CbCTOM OT LWeCT husmyeckn nnua. M3nbaHUTENHM YNeHOBE Ha yrnpaBUTeNHUS CbBeT ca: AceH MnHuyeB MunH4YeB
- M3nbnHuteneH aupektopu n Knpun MiBaHos Bowos - Mpeacenaten Ha ynpaBUTENHUS CbBET. [JpyXXeCcTBOTO MMa ABaMa NPOKYpPUCTU.

Penybnuka Bbnrapusa

EWK 175187337

6bnrapcko

rp. Codus, n.k. 1592, p-H Uckbp, 6yn. Xpuctodop Konym6 N2 43
+359 2 9651 651; + 359 2 9651 653

investors@eurohold.bg; office@eurohold.bg
www.eurohold.bg

www.eurohold.bg
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MPOCMEKT 3a nbpBMYHO Ny6/1MYHO NpeanaraHe Ha eMUCUA aKLiMKM OT yBeJIMYeHUe Ha KanuTtana

Pe3rome

[lpy>ecTBOTO ce npeAcTasfisiBa CbBMECTHO OT €ANH U3Mb/HUTENIEH YEH Ha YNpaBUTENHNA CbBET U €4MH NPOKYPUCT Ha APYXECTBOTO.

iv. 3akoHOBO onpepaesieHn oAUTOPU
Oawutop Ha ,EBpoxong Bbnrapua” ALl 3aBepun roguHUTE KOHCoNnAnpaHu duHaHcosn otyeTn 3a 2017 r., 2018 r. n 2019 r. e OANTOPCKO APYXKECTBO
,Eny En Bu Bbarapus O0/[, BnncaHo B TbproBCKWUS Pernctbp KbM AreHums no BnucBaHusita ¢ EMK 121871342 un cbCc cepanuule M agpec Ha
ynpasneHue rp. Copusa 1309, 6yn. ,KoHcTaHTMH Bennukos™ N2 149-151, etax 1, oduc 2, npeacrtaBnsBaHo oT Ynpasutenute My BepoHuka Bopucosa
Pesancka v Anmutpuoc TpuaHtadunoc Manasumc.
3a oaMTOp, KOWTO Aa U3BBPLIM He3aBUCUM UMHAHCOB OAWUT Ha MHAUBUAYANHUTE U KOHCONWAMpaHuTe dMHaAHCOBK OTYeTU Ha ,EBpoxona Bbnrapua®™ AL
3a 2020 r. e nsbpaHo oauTopcko Apyxectso ,3AXAPMHOBA HEKCUA” OO[, BnncaHo B TbproBCKMUS PerncTbp KbM AreHuus no BnucBaHusita ¢ EUMK
200876536 1 cbc cepanuuie n agpec Ha ynpasneHue rp. Codus, 6yn. KoHctaHTuH BenuukoB 157-159, etax 1, oduc 3, ten. 02 9204670, e-mail:
office@zaharinovanexia.com, MHTepHeT aapec: www.zaharinovanexia.com, BK/IOYEHO B CruUCbka Ha WHCTUTYTa Ha AUMJIOMUpAHUTE eKkcnepT -
cuetoBoauTenu B bbnrapus nop per.N? 138.

B. , KAKBA E OCHOBHATA ®VHAHCOBA UH®OPMALIMA OTHOCHO EMUTEHTA"

Tabnuumte no-gony npeactaBsT m3bpaHa duHaHcoBa MHdbopMauuma 3a [pyxecTBoTo Ha 6asa oAUTUPAHW TFOAMLIHW KOHCONMAMPAHW (UHAHCOBM
oTyeTn 3a 2017 r., 2018 r., 2019 r. n HeoAMUTUPaAH MEXAMHEH KOHCONMMAMPaH (pMHAHCOB oTYeT kbM 31.12.2020 r. duHaHcoBuTe oTyeTHn Ha ,EBpoxong
Bvnrapus® Al ca cbCTaBeHM B CbOTBETCTBME C MeXxAyHapoaHWTe CTaHAapTW 3a dUHaHCOBO oTyMTaHe (MC®O), paspaboTeHn M NybAMKYBaHW OT
CbBeTa No MexayHapoAHU cyeToBoAHU ctaHaaptn (CMCC) u npuetn ot EBponelickms cbvo3 (MCPO, npuetu ot EC).

loTpebutennte Ha Hacrosiums [NpocrekT TpsibBa Aa uMaT rpeaBus, 4Ye HaBCsSKbAe B Hactoswms [lpocrnekt otbensizaHata cbC 3HaK ,*" u ,**"
npeunsyuciaeHa (kopurupaHa) ¢mHaHcoBa nHpopmaumsi 3a 2017 r. n 2018 r. e HaM4yHa B 0ANTUPAHNTE FOANLLIHN KOHCOIMANPAHN UHAHCOBU OTYETU
3a 2018 r. n 2019 r. kato cbrioctaBumMa uHGoOpmMaumsi u cbljata He e busia MoA/I0KeHa Ha Mpoueaypa rno He3aBUCUM (UHAHCOB OAMNT, HO €
nperneaaHa ot OTrOBOPHUSI OANTOP Mpuv MOTBbPXKAaBaHe Ha HavyasjHuUTe canga Ha banaHcoBute nosvuymm kbm 01.01.2018 r. v 01.01.2019 r., B T.4. n
Ha cobcTBeHUs kanutan. ®uHaHcoBuTe gaHHM 3a 2020 r. ca Ha 6a3a aKTyaananpaH HeoOANTUPaH MEXANHEH puHaHcoB oTyeT kbm 31.12.2020 r.

®dunHaHcoBa anaopMaumv n3aBJsie4yeHa or ,KoHconnanpaHnTe oT4yeTH 3a nevanb6ara man 3ary6a'ra n apyrmnsa BceobxBareH goxoa"

Mokazaren 2017 . 2017 r.% 2018%%/ 2018 2018%* 2019/ 2019|  31.12.2020 2020/
2017%* 2018%* 2019
(xun. nB.) oANTUPaHn npensync- msmeHeHve % 0ANTUPaHN npevsyYnc-| UusMeHeHue oANTUPaHN HEOAUTUPAHU WU3MeHeHne%
AaHHN JIEHW AQHHWK # AaHHU JNIeHN AaHHU % # AaHHN AAHHN
::ﬁ"::f: OT onepathBHa 1240716 1240716 1,8% 1263160 1263 160 26,7% |1 600 809 1 633 541 2%
Mpuxoay oT cerment 1 005 026 1 005 026 -1,8% 987 201 987 201 34,1% 1323 840 1438 419 8,7%
3acTpaxoBaHe
Mpuxoay ot cerment 204 255 204 255 9,3% 223332 223 332 9,6% 244 757 162 552 -33,6%
aBTOMOb6MNHA AENHOCT
Zg;:gg” OT CETMEHT JM31Hrosa 25 374 25 374 -0,8% 25 180 25 180 0,5% 25 301 21 609 -14,6%
anXO,ClM OT CerMeHT
(UHAHCOBO-MHBECTULMOHHA 3882 3882 11,3% 4 322 4 322 4,6% 4521 7 934 75,5%
AeiHoCT
Mpuxoay OT ACAHOCTTa Ha 2179 2179 961,3% 23125 23125 -89,7% 2 390 3027 26,7%
APYXeCTBOTO-Manka
":;::)‘Sf ot oneparhsHa 131 519 131 439 -5,1% 133 240 124 744 -4,9% 118 655 73 361 =-38,2%
:T:a;;?“a"ﬁa 3a ropuxara, 24 415 24 335 -54,4% 16 874 11088 -108,4% (930) (43 409)|  4594,4%
Cobcraennuunte Ha 18 174 18 103 -49,7% 14 385 9105 -131,7% (2 885) (43 658) 1 404,6%
Lpy>ecTBoTo-Malika
HekoHTponupallo yyactue 6 241 6 232 -68,2% 2 489 1983 -1,4% 1955 249 -87,3%
OnepaTuBeH Mapx 2% 2% -50% 1% 1% -106% -0.06% -2.7% 4328,9%
HeTeH Mapx 19% 19% -32% 13% 9% -109% -0.8% -59.2% 7296,5%
dunHaHcoBa MH¢OPMBL’MH n3BJjiedyeHa ot ,,KOHCOﬂMﬂMpaHMTe oTYeTHn 3a ¢MH3HCOBOTO CBbCTOSIHMne"
2018%%/ 2019/ 2020/
* k%
Mokasaten 2017 r. 2017 . LR 2018 2018 e 2019 31.12.2020 2019
- 0, - 0,
G, 515 oANTUPaHn npeunsunc- | nsmeHeHune % 0AMTUPAaHW | npensunc- neHn | nameHeHne % 0ANTUPaHN HEOAMTUPAHM | | o
AaHHU NeHn AaHHU # AaHHN AaHHN # AaHHN AaHHU
OBLLO AKTUBM 1326 414| 1326 414 4,8% | 1395001 1390 249%* 8,6%| 1509810 1676110 11,0%
060 KanuTtan 214 506 214 109* -6,3% 207 322 200 575*% -4,9% 190 698 135 221 -29,1%
HeTHn d)MHBHCOBVI 3aAb/KeHnsa
(ABArOCPOHHM 3aab/KEHUS
MIOC KPaTKOCPOYHU 1110271 1110 668 7% 1186 110 1188 105 11% 1314 402 1 537 242 17,0%
3a4b/HKEHNA MUHYC napu B
6poit)
®duHaHcoBa mHpopMmayms n3ssevyeHa ot ,KoHconmanpaHmTe oTyeTH 3a Nnapm4yHuTe notoyn"
2017 r. 2017 r.* 2018 2018%* 2019 31.12.2020
KoHconnaupaH Mapuyex norok OAUTUPAHM AaHHW | MNpeusync- neHn oAUTUPaHU npeusunc- neHn OAUTUPaHN HeoAUTMPaHM
AaHHU AaHHN AaHHN AaHHU AaHHU
HeTHW napuyHu noToumM OT onepaTuBHa AEeWHOCT 27 720 27 720 977 977 23 538 (5 526)
HeTHW napuyHu NoTouM OT MHBECTULMOHHA AENHOCT (94 367) (94 367) 2528 2528 65 958 (86 905)
HeTHW napuyHu notoum oT MHaHCOBa AeWHOCT 11 644 11 644 90 90 (47 346) 69 539
HeTHO HaManeHMe/yBeaneuMe Ha napuyHuTe (55 003) (55 003) 3 595 3 595 42 150 (22 892)
cpeacTtea
MapuyHK cpeacTBa B Ha4anoTo Ha nepuoaa 100 948 100 948 45 945 45 945 49 540 91 690
MapuyHKu cpeacTBa B Kpas Ha nepuoaa 45 945 45 945 49 540 49 540 91 690 68 798

i. Mpodopma puHaHcoBa nHpopMauuma:
[py>XecTBOTO He npeacTasa npodopmMa duHaHcoBa MHDOPMaLMS M TakaBa He € BK/IOYBaHA B HacCTOSALWMS MPOCMEKT.
ii. KpaTko onucaHue Ha BCUUKM 3a6enexxKkn B OAUTHUSA AOKaA, CBbp3aHu Cc chMHaHcoBaTa MH(OpPMaLua 3a MMHaNKU Nepuoan:

BbB Bpb3Ka C M3BbPLIEHUS OAWUT HA FOAMWIHWSA KOHcoauaMpaH duHaHcoB oTyeT 3a 2017 r., Ha ,EBpoxona Bbarapua™ AQ v cbcTaBeHus ,Jloknaa Ha
He3aBUCMMWUS 0AWUTOP", OAUTOPBLT Ha APYXKECTBOTO M3pa3siBa KbM CBOSA AOKIaA CNeAHOTO:

MHeHue - 10 Hawe MHeHWe, MNPUIIOXKEHUST KOHCONMAMPaH (UHAHCOB OTYET MNpeacTaBfisiBa AOCTOBEPHO, BbB BCUYKM CbLIECTBEHM acCMeKkTH,
KOHCONMAMPaAHOTO (DMHAHCOBO CbCTOsSIHME Ha pynata kbM 31 aekemBpu 2017 r. U HENHUTE KOHCONMAMPAHU (DUHAHCOBM pe3ynTaTh OT AEMWHOCTTa U
KOHCONUAMpaHUTe NapuyHW NOTOUM 3a roAMHaTa, 3aBbpluBalla Ha Tasu AaTa, B CbOTBETCTBME C MexAyHapoaHu CTaHAapTw 3a (PMHAHCOBU OT4eTUTE
(MC®O0), npuetn ot EBponelickus cbto3 (EC)."

Ba3a 3a uspassaBaHe Ha MHeHue - ,Hue cunTame, Yye OAUTOPCKUTE AOKA3aTENCTBA, MOJSIyYeHM OT HAcC, ca AOCTaTb4YHM U YMECTHU, 3a Aa OCUTYpsAT
6a3a 3a HaweTo MHeHue."
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Apyrm Bbnpocu — ,KoHCONMMAMPAHUAT dUHAHCOB oTyeT Ha EBPOXOJ BBIFAPUSA AL 3a roauHaTa, 3aBbpluBalla Ha 31 aekemBpu 2016 r., e
oAUTUPaH OT ApYr OAWTOP, KOWTO € u3aan OAUTOPCKW AokNaj C HeMoAUMbWUUMPaHO MHEHME OTHOCHO TO3W KOHCONWAMPpaH oTyeT ¢ naparpad 3a
obpbllaHe Ha BHUMaHuWe ¢ gata 5 main 2017 r."

BbB Bpb3ka C M3BbPLIEHUS OAWUT HA FOAMWIHWSA KOHcoauaMpaH duHaHcoB oTyeT 3a 2018 r., Ha ,EBpoxona Bbarapua™ AQ v cbcTaBeHus ,Jloknan Ha
He3aBUCMMWUS 0AMTOP", OAMUTOPDHT Ha APYXKECTBOTO M3pa3siBa KbM CBOSA AOKIaA CNeAHOTO:

MHeHune - M0 Halwe MHeHWe, MPUIOXKEHUAT KOHcoNuAMpaH (UHAHCOB OTYeT npeacTaBnsBa AOCTOBEPHO, BbB BCUYKW CbLUECTBEHWM acnekTw,
KOHCONMANPAHOTO (PUHAHCOBO CbCTOsIHME Ha [pynata kbM 31 gekemBpu 2018 r. M HeWHWTE KOHCONMAMPAHW BUHAHCOBU pe3ynTaTu OT AelHOCTTa u
KOHCONUAMPaHUTE Napu4YyHW NOTOUM 3a roAvHaTta, 3aBbpluBalla Ha Tasu AaTta, B CbOTBETCTBME C MexAyHapoAHM CTaHAapTu 3a UHAHCOBM OTYeTUTe
(MC®O0), npueTtn ot EBponelickus cvto3 (EC)."

Basa 3a uspasssaHe Ha MHeHue - ,Hue cuutame, Ye 0AMTOPCKUTE fOKa3aTesNICTBa, NMONYYEHM OT Hac, Ca AOCTaTbYyHU M YMECTHU, 3a Aa OCUTypaT
6a3za 3a HalweTo MHeHue."

BbB Bpb3ka C M3BbPLIEHUSA OAWUT Ha FOAMLIHWSA KOHconuaMpaH duHaHcoB oTyeT 3a 2019 r., Ha ,EBpoxona Bbarapusa™ AL v cbcTaBeHus ,Joknaa Ha
He3aBUCUMUSA 0AMTOP", OAMTOPBLT Ha APYXECTBOTO U3pa3siBa KbM CBOA AOKAaA CNeAHOTO:

MHeHue - 0 Hawe MHeHMe, C U3KJOYEeHWe Ha edekTUTe OT BbMpoca, OMMCaH B pasgena OT Hawwus Aoknasa ,basa 3a uv3passiBaHe Ha
KBannbuunpaHo MHeHME", NPUSIOXKEHUST KOHCONuAnpaH GpuHaHCOB OTYET NpeacTaB/siBa AOCTOBEPHO, BbB BCUYKM acnekTn, GUHAHCOBOTO CbCTOSIHUE
Ha Mpynata kbM 31 gekemMBpu 2019 r. U HEroBUTE KOHCONMAMPAHU (PUHAHCOBWU pe3ynTaTu OT AENHOCTTa M MapuUYyHUTE My MOTOUM 3a roauHara,
3aBbpluBalla Ma Ta3u, B CbOTBETCTBME C MexAayHapoAHW cTaHAapTh 3a dunHaHcoBKu otyeTute (MCDO), npuetn ot EBponelickms cbio3 (EC)".

Bba3sa 3a u3pa3siBaHe Ha MHeHue - ,KakTo e OonoBecTeHo B npwuioxeHwe 31 ,MHBecTMUMM B acouMmpaHuv W Apyrv npeanpuatus” KbMm
KOHCcoNnaMpaHus ¢GuHaHcoB oTyeT kbM 31 aekemBpu 2019 r. MpynaTa 4ype3 AbLEPHOTO APYXecTBO ,EBpovHC MHWypbHC Mpynt AL npuTtexasa
48,61% B pyckaTa 3acTpaxoBaTesiHa KOMMNaHus ,Pycko 3acTpaxoBaTesniHO ApyxecTso EBpouHC" n npeactass B npunoxeHue 3 ,Mpuxoan oT cermeHT
3acTpaxoBaHe", KbM KOHCONMAMpaHu (pUHAHCOB oTyeT kbM 31 agekemBpu 2019 r., gan ot neyanbata Ha UHBECTULMM B acouMMpPaHU NpeanpuaTus,
OTUMTaHU MO MeToaa Ha cob6CTBEHWMs KanuTan B pa3Mep Ha 4 535 xun. nB. MHBecTMuMsTa e knacuduuMpaHa KaTo WMHBECTUUMS B acoumMmpaHo
npeanpusaTE N e OTYETEHa B KOHCOMMANPaHUS OUHAHCOB OTYET Ha AbLUepHO ApyxecTBo - ,EBponHc UHwypbHC Mpyn™ AL kbM 31 aekemspu 2019 r.
no MeToAa Ha cobcTBeHMs KanuTan. 3a uenuTe Ha KoHconuaupaHust duHaHCcoB oTyeT Ha ,EBpoxona Bvnrapus®™ AL, kbMm 31 aekemBpu 2019 r.,
MHBecTUUMATa B ,Pycko 3acTpaxoBaTeNHO ApYy>XecTBO EBpouHC" e oueHeHa, KaTo € M3Mnon3BaH Aefna OT crpaBeasnBaTa CTOMHOCT Ha COBCTBEHUs
KanuTana Ha acouMMpaHOTO APYXECTBO, KOATO CTOMHOCT e onpefeneHa Ha 6a3a oueHka OT He3aBUCMM oueHuTen. BcneacTtBue Ha ToBa, [pynaTta e
yBenmumuia CTOMHOCTTa Ha MHBECTUUMSITa B acouMmpaHn npeanpuatua kbm 31 gekempu 2019 r. gonbiHUTENHO € 5 526 xun. NB. KaTo Tasu pasnuka
e oTyeTeHa B Apyr BceobXxBaTeH A0X0A B KOHCONMMAMPaHUs GuHaHcoB oTyeT kbM 31 gekemBpu 2019 r. CboTBeTHO, ,EBpoxona Bbnrapua™ ALl e otyeno
MHBECTULMATA B acoummpaHo npeanpuatne - ,Pycko 3acTpaxoBaTenHo ApyxecTtso EBpouHC™ 3a 2019 r. no cnpaeeanveBa CTOMHOCT npes3 Apyr
BCeo6XBaTeH A0X04, a He Mo MeToAa Ha CO6CTBEHUs KanuTas, KOeTo € B HapylleHue Ha U3UCKBaHusaTa Ha MCC 28 ,MHBecTMUMM B acouMupaHun u
CbBMECTHU NMpeanpusaTus® U npueTaTa cyeToBOAHa NoauTuka Ha MpynaTa®.

KnrouyoBu oanTOpCckn BbNpPOCU - ,KNOUOBM OAUTOPCKM BbMPOCKU Ca Te3u BbMPOCKU, KOUTO CbIMacHO HawaTa npodecnoHanHa npeueHka ca 6unm ¢
Hai-ronsiMa 3HAaYMMOCT NMpPU OAMTa Ha KOHCONMAUPaHUS UHAHCOB OTYET 3a TeKyLusl nepuod. Tean BbNPoCK ca pasrnefaHu KaTo YacT OT Halus oauT
Ha KOHCONMMAMpPaHUs pUHAHCOB OTYET KaTo UsA0 M hOPMMPAHETO Ha HAWETO MHEHWEe OTHOCHO Hero, KaTo HuWe He MpeAoCTaBsAMe OTAENIHO MHeHWe
OTHOCHO Te3un Bbhpocu™.

~O6pbllaHe Ha BHMMaHue" - ,06pblame BHMMaHne Ha Mpunoxenue 51 ,CbbuTns cnes kpas Ha oTyeTHUs nepuoa” u MpunoxeHune 2.24.5 ,Opyrun
puckose - Covid-19 (KopoHaBupyc)" KbM KOHCONMAMPaAHMA (UHAHCOB OTYET, KOETO OMOBeCcTsBa CblLUECTBEHO HEKopurupawo cbbuTue, CBbp3aHO C
pasnpocTpaHeHMeTo Ha naHaemuaTa ot COVID-19. HapyweHneTo Ha obuyaiiHaTa MKOHOMMYecKka AelHOCT B P Bwnrapus B pesyntat ma COVID-19
MOXe fAa nosnvsie HebnaronpusTHO BbpPXy onepauunte Ha [pynata. WMHdopmauusita OTHOCHO eCTeCTBOTO Ha MOTeHuWanHuTe nocneavum u
npubnusnTenHata oueHKa Ha (GUHAHCOBUTE U MKOHOMMYECKkUTe edeKTM OT TsaX € onoBecTeHa B [Mpunoxenue 2.24.5 ,Opyru puckose - Covid -19
(KopoHaBupyc)" kbM KoHconuaupaHus duHaHcoB oT4yeT. Ob6pbliaMe BHMMaHwe Ha [lpunoxeHue 2.1 ,basa 3a W3roTBAHE Ha KOHCOMMAMPAHWUS
¢purHaHCOB oTuYeT" KbM KOHCONMAMpPaHWS (PUHAHCOB OTYET, KOETO OMOBECTsIBa, Ye COBCTBEHWs kanuTan Ha [pynaTta e no-mManbK OT perncrpypaHus
Kanutan Ha [py»xecTBoTo-Maika ¢ 6 828 xun. nB. YnctaTta CTOMHOCT Ha MMYLLECTBOTO Ha FpynaTa € no-HUCKa OT pasMepa Ha BMUCBaHMS KanuTtan u
akuMoHepuTe TpsbBa Aa npeanpueMaTt CTbMNKW, C KOUTO Aa MPeoAosiesT HapyLWeHOTO CbOTHOWEHWE Ha COBGCTBEH KanwuTan W peructpupaH kanutan.
HaleTo MHeHWe He e MoANdULMPAHO MO OTHOLIEHWE Ha Te3un Bbrpocu"™.

Apyra vmHdopMauums, paznmyHa OT KOHconNuMaupaHusa (hMHAHCOB OTUYET U OAMTOPCKUA AOKMAaA BbpXy Hero - ,KakTo e onucaHo B pasgena
,ba3a 3a uspassaBaHe Ha KBanuduumMpaHo MHeHMe" no-rope, FpynaTa e AonycHana CbLWeCTBEHO HEMPaBUIHO OTYMTaHE BbB BPb3Ka C U3MEPBAHETO Ha
6anaHcoBaTa CTOMHOCT Ha MHBECTMLMM B acouuvpaHu npeanpusatva kbM 31 aekemepu 2019 r. Hue JocTMrHaxme A0 3aK/OYEHMETO, Ye ApyraTta
MHbOPMaLMa CbAbpXa CbLIECTBEHO HEMPaBWIHO AOKMaABaHe, Mopaju BAUSHUMETO Ha edeKTUTE OT TOBa CbLUECTBEHO HEMPaBWIHO OTYMTaHE BbPXY
(brHaHCOBUTE NoKasaTeNun u CbMbTCTBALLMTE ONOBECTABAHUS 3@ TO3M 06EKT, BK/IOYEHa B ApyraTa nHdopmaumsa®.

C. ,KOW CA OCHOBHMUTE PUCKOBE, XAPAKTEPHU 3A EMUTEHTA"

MpeaynpexaaBaMe NoTeHUMANHUTE WMHBECTUMTOPW, Ye BbAewmute pesyntatv oT AelHoCTTa Ha EMuUTeHTa MoraT CblEecTBEHO Aa ce pasnuyaBaT oT
MUHaNM pesynTaTM KaTo CNeACTBME HacTbMBaHE Ha OMWCAHUTE PUCKOBE, MM MHOXECTBO APYrM PUCKOBM (akTopu. Hail-3HauMMuTe puckose 3a
EMUTEHTa, cnopes TSXHOTO BAUSIHUE ca:

HecucteMaTtuuHu puckoBe: PUCKOBe, CBbp3aHU C AEWHOCTTa M CTpyKTypaTa Ha EMuTeHTa; PUcCKoBe, CBbp3aHM CbC CTpaTerusita 3a pasBUTUE Ha
EMuTEHTa; PuckoBe, CBbp3aHu C 6baelin MpuaobMBaHWA U UHTErpauMsTa UM B CTPyKTypaTa; PUCKOBE, CBbp3aHW C ynpaBfieHMETo Ha EMUTeHTa;
PuckoBe, CBbp3aHM C HEBBL3MOXHOCTTa Ha EMuTeHTa Aa Habepe kanutanu 3a dMHaHCMpaHe Ha CTpaTerMyeckuTe Cu Lenu; PUckoBe, CBbp3aHu C
NPUBANYAHETO M 3aAbPXKAHETO Ha KBanndbUUMpaHW Kaapu.

CucremMaTtMyHM puckoBe: MakpOMKOHOMUYECKN PUCK.

III.OCHOBHA MH®POPMALUNA 3A ULEHHUTE KHUXA

A. , KOV CA OCHOBHWUTE XAPAKTEPUCTUKU HA LLEHHUTE KHUNXA™"
BCMUYKMN OCHOBHM XapaKTEpUCTUKKN Ha 06/1MralMoHHMA 3aeM ca ONUCaHU, KaKTo cneasa:

i. Bwupa, pea n knac, ISIN Ha emucusaTa akuum
* Bua Ha akuuuTe OT HacTosilwata eMmucma: lpeametr Ha nybnuvyHo npeanaraHe ca 79 010 240 6pos akuuMM OT CblWMs BUA M Kac KaTo
cbllecTByBallaTa eMUCUA akuMu Ha [pyXecTBOTO, @ MMEHHO: 6e3HannyHu, NOMMEHHU, HENpUBUIErMpoBaHW. C NpaBo Ha 1 (eauH) rnac B o6WoOTO
cbbpaHue Ha akuuoHepuTe Ha [pyXecTBOTO, C MpaBO Ha AMBUAEHT W MNPaBO Ha JIMKBUAAUMOHEH AN, Cbpa3MepHM C HOMWMHaNHaTa CTOMHOCT Ha
akumaTa;
* Pea v knac: ny6naunuHo: MNpeagnaraHnte HoOBM akumm ca OT CbLUMA KNac KaTo CbLIECTBYBALWMTE aKLUMM U34aaeHun oT [pyXecTBOTo;
= MexayHapoaeH kop 3a naeHTudumkaumsa Ha ueHHuTe kHuka: ISIN koa BG1100114062.

. [Apyrv oCHOBHM XapaKTepUCTUKU Ha 061MraMoHHUA 3aeM

= Banyrta: EmMucmsiTa akuum OT yBe/IMYEHMETO Ha Kanutana Ha EBpoxong Bwnrapus Al e aAeHoMMHMpaHa B 6bnrapcku nesa (BGN). Cnen
YCNELWHOTO MPpUK/IOYBaAHE Ha YBENMYEHMETO Ha KanuTana akuuMuTe Lie ce KoTMpaT U TbpryBaT B 6barapckv neesa Ha B®B ALl n B NOSICKM 3/10TU Ha
BapwasckaTta ¢oHaoBa 6opcas;

= EAMHMYHA HOMMHANIHA U €MUCMOHHA CTOMHOCT: HOMMHaNHaTa CTOMHOCT Ha npeanaraHutTe akuum e 1,00 (eanH) neB, a €MUCUMOHHATa MM
cTorHoCT e 2,50 nB. (4Ba NneBa u NeTAeceT CTOTUHKM);

= O6wWa HOMMHAJZIHA U eMUCUOHHA CTOMHOCT: 06L1a HOMMHaNHa cToHocT € BGN 79 010 240; obwa eMMcMoHHa cToiMHocT e BGN 197 525 600;

=  06wWwMAT 6poi Ha LeHHUTEe KHMXKa OoT emucusaTa: 79 010 240 (ceaemMaeceT v AEBET MUIMOHA AECET XMNSAM ABECTa U YeTMpuaeceT) 6p. akumm;
* CpOK Ha LeHHUTEe KHMXKA: LEHHNTE KHUXa HAMaT CpoK;
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ili. MpaBa, MaTepuanusanMpaHu B LLEHHUTE KHMXKa:

Bcsika eaHa akuumsi gaBa npaBo Ha 1 (eavH) rnac B o6woTo cbbpaHWe Ha akuMoHepwuTe Ha [pyXXecTBOTO, C MpaBO Ha AWMBMAEHT W MpaBoO Ha
NIMKBUAAUMOHEH AsiN, Cbpa3MepHU C HOMUHAsIHATa CTOMHOCT Ha akuusita. [paBOTO Ha rnac ce yrnpaxHsiBa oT siMuaTa, BNMCaHM KaTo TakuBa C Nnpaso
Ha rnac B LEHTpasHUsl perncTbp Ha UEeHHW KHWXa 14 AHM npeau aaTtata Ha obuwoTo cbbpaHue. MpuTexaTenuTe Ha NpaBoOTO Ha rfac y4yacTsaT B
0O6woTo cbbpaHue NUYHO UK Ypes NpeacTaBuTen, YNbJHOMOLWEH C M3PUYHO HOTapMasHO 3aBEPEHO MUCMEHO MbJIHOMOLLHO, U3AAAEHO OT CbOTBETHUS
aKUMOHep, 3a KOHKPETHOTO 0610 cbbpaHue M CbAabpXaHue OTroBapslo Ha M3UckBaHusiTa Ha 3MMUK n YcTaBa Ha EMuTeHTa. YNb/HOMOLABaHETO
MOXe Aa Ce U3BBbPLIN U Ype3 U3MON3BAHETO Ha efleKTPOHHM cpeacTBa. [paBoTo Aa nofyyaT AMBUAEHT MMaT nuaTa, BNMCaHW B LEHTPaNHUS perncrbp
Ha LEeHHW KHMXa KaTo TakuMBa C MpaBO Ha AMBUAEHT Ha 14-ua AeH cnepn AeHs Ha o6loTo cbbpaHuWe, Ha KOETO € MpUET FOAWMWHUSAT, CbOTBETHO 6-
MeceyHUST HUHAHCOB OTYET M e B3eTO pelleHMe 3a pasnpeaeneHune Ha neyanbata. Ynen 1156, an. 2 ce npunara CbOTBETHO.

[py>XecTBOTO He npunara orpaHMYeHUs AW cneunanHu pasnopenbu Npu pasnpenensHe Ha AMBUMAEHTU B MoOf3a Ha 4yyxaecTpaHHu nuua. CbriacHo
yn. 112 ot 3MMNUK, npu yBenuyaBaHe Ha kanutana Ha NybiMYHO APYXECTBO BCEKM aKLMOHEp UMa NpaBo Aa npuaobue akumm, KOMTO CbOTBETCTBAT Ha
HEroBusa Aan B KanuTana npeau yBennyeHueTo. Bcsika akumsa faBa NpaBo Ha IMKBMAALMOHEH AsJ1, Cbpa3MepHO C HOMUHANHaTa i CTOMHOCT. MpaBo Ha
NINKBUAAUMOHEH ASiN MMAT caMo NinLa, KOUTO ca akuMoHepu Ha [py»XecTBOTO KbM MOMEHTa Ha HEroBoTO MpeKkpaTsiBaHe.

Aonb/HUTENHU NpaBa Ha akuMoHepwuTe: Bcaka akuvs faBa M AOMbAHUTENHM MpaBa Ha SIMLETO, KOETO 51 MpuUTeXaBa: NpaBo Ha BCEKW aKLMOHep
na wsbupa n ga 6bae usbupaH B opraHuWTe Ha ynpasieHue Ha [pyXecTBOTO; NMpaBo Ha MHdOpMauus, B TOBa YMCIO M NPaBOTO Ha NpeaBapuUTeNHO
3ano3HaBaHe C MWCMeHWTe MaTepuanu, CBbp3aHW C AHEBHUS ped Ha O6WoOTO cbbpaHuWe Ha akuMOHepwuTe; MpaBO Ha 3aluMTa Ha YIEeHCTBOTO U
OTAENHUTE YNeHCTBeHM npaBa (4n. 71 oT T3); nNpaBo Ha BCeKM aKLMOHep Aa aTakyBa npej CbAa pelleHus Ha ob6loTo cbbpaHue Ha akuuoHepuTe,
NpoTMBOpeYalnM Ha 3akoHa unau yctaBa (4. 74 oT T3). npaBo Aa Ce MCKa Ha3HayaBaHe Ha PerucTpupaHyv OAUTOPUM OT ATbXHOCTHO svue Mo
peructpaumsita KbM AreHuMsiTa Nno BNMCBaHMSTa, ako TakmMBa He ca 6unun nsbpaHun ot obwoTo cbbpaHne Ha akuMoHepute — us. 249 T3.

[onb/HUTENIHM NpaBa Ha MaNUUHCTBOTO (aKUMOHepu, NpuTexasallu 3aefAHO WU NOOTAESIHO HaW-Manko 5 Ha CTO OT KanuTana Ha
ny6/IM4MHOTO APY>KeCTBO): NpaBo Aa NpeasBAT Npej CbAa UCKoBeTe Ha [pyXecTBOTO cpelly TpeTn nuua, npu 6esgeincrsme Ha yrnpaBuUTENHUTE My
OpraHu, KoeTo 3acTpallaBa WHTepecuTe Ha [py>KecTBOTO; MpaBO Aa MpeasBAaT UCK Nped OKPBbXHWUSA CbA MO ceAanuweto Ha [lpyXecTBoTo 3a
obesleTeHne Ha Bpean, NpUUYMHEHN Ha [pyXXeCcTBOTO OT AeWCTBUS Unu 6e34eCTBUS Ha YNeHOBEeTe Ha YNpaBUTENHUTE W KOHTPOSTHUTE My OpraHu 1
HEroBMsa MpOKYpWUCT; NMpaBo Aa uckat oT O6woTo cbbpaHWe MAM OT OKPBXHMSA CbA Ha3HayaBaHETO Ha KOHTPOMbOPMW, KOMTO Aa MpoBepAT usanaTa
cyeToBOAHa AOKYMeHTauusi Ha [pyXecTBOTO W Aa M3roTBSIT AOKMAA 3@ KOHCTaTauuMuTe CW; MpaBoO Aa MCKAT OT OKPBXHMUSA CbA CBMKBaHe Ha O6uwo
cbbpaHue nnu osnactsBaHe Ha TexeH npeacTaBuTen Aa ceuka O6wo cbbpaHue No onpeaeneH oT TAX AHEBEH pej; NpaBo Aa MCKaT BKIOYBAHETO Ha
BbMPOCK W Aa npeanaraTt peleHnsi No Beye BK/IOYEHW BbNPOCU B AHEBHUS pej Ha o6woTo cbbpaHue no pesa Ha yn. 223a ot T3. ToBa nNpaBo He ce
npunara, KoraTo B AHEBHMS pea Ha obwoTo cbbpaHue e BKJIKYEHa TOYKa, YNWUTO MpeaMeT € B3eMaHe Ha pelweHue no 4yn. 114, an. 1 ot 3MNMNUK.
JlnuaTta HAMaT NpaBo Aa BKAOYBAT B AHEBHUS pes Ha 06L0To cbbpaHne HOBU TOYKM 3a B3eMaHe Ha pelleHue no un. 114, an. 1 ot 3MMNUK.

MpaBaTa, NpefoCTaBsHU OT akuuMuTe, NpeaMeT Ha HacToAWoTo Ny6AnYHO npeanaraHe, He moraT Aa 6bAaT orpaHUWYeHW OT npaBa, NpPefoCTaBsHU OT
APYT KNac LEeHHU KHUXa unn oT pasnopeabuTte Ha APYr AOrOBOP UAWN AOKYMEHT.

iv. CboTBeTeH peA Ha B3eMaHUATaA MO LleHHUTE KHMXKa B KanuTasioBaTa CTPYKTypa Ha eMUTEHTa B C/ly4yal Ha HemnJiaTeXxocnoco6HocT,
BKJ/IIOYUTENIHO, KOraTto € mnpuJoXKuMo, MH(pOpPMaLUA OTHOCHO HMBOTO Ha MOAYMHEHOCT Ha LUEHHUTE KHMXKa M MNOTEeHLUMaNIHOTO
Bb3AelcTBUe BbpPXy MHBECTULUATA B C/ly4ail Ha NpecTpyKTypupaHe cbrnacHo fiupektusa 2014/59/ EC

lpaBo Ha B3eMaHWsiITa Ha aKuUMOHepuTe MO LEHHWUTE KHWMXa € YCNOBHO — TO Bb3HMKBA M MOXe Aa 6ble ynpaxHeHO camMo B C/ay4yal, ye npwu
nMKBUAAUMSATa Ha [ipy>XecTBOTO cflies yAOBNETBOPSIBAHETO Ha NMpeTeHUMUTE Ha BCUYKW KpeaWTOpW € OCTaHano MMYLLECTBO 3a pasrnpeaesnsHe mMexay
aKuMoHepuTe, pecneKkTMBHO A0 pa3Mepa Ha ToBa uMywecTBo. OcCTaHanoTO MMYLECTBOTO Ce pasfnpefens MexXAay akuuMoHepuTe, CbobpasHo u
NPOMNoOpLMOHANHO Ha aKLMOHEPHOTO UM y4yacTue.

B cnyuyailt Ha HerJ1aTeXXocnoco6HOCT Ha EMUTeHTa. MNpaBo Ha B3eMaHUSATa Ha aKLUMOHEPUTE MO LEHHUTE KHWXA € YC/IOBHO — TO Bb3HMKBA U MOXeE
Aa 6bae ynpaxHeHO caMo B C/lyyald, ye Mpu HEeCbCTOSTENHOCT Ha [py>XeCTBOTO cnes YAOBNETBOPSIBAHETO HA MPETEHLMUTE Ha BCUYKU KPeaWuTopM,
CbrfiacHo peaa onpeaeneH B 4. 722 oT TbproBCKUS 3aKOH, € 0CTaHaNo MMYLLECTBO 3a pasnpefensHe Mexay akuMOHepUTe, pecnekTMBHO A0 pa3Mepa
Ha ToBa uMyLlecTBo. OCTaHaNO0TO UMYLLECTBOTO Ce pa3npeaens Mexay akuMoHepute, Cbo6pasHo M NPOMOPLMOHATHO Ha akLUMOHEPHOTO UM yyacTue.

V. EBEHTyanHM OorpaHu4YeHusa 3a npexBbpsisHe Ha UEHHUTE KHMXKa

AKUMUTE OT HacToslaTa eMUCUs MoraT Aa ce NpexBbpasT cBo60AHO, 6e3 orpaHuyYeHusl, cnopea BosiTa Ha nNpuTexartens UM 1 No peaa, NpeaBuAeEH B
3akoHa 3a nasapuTte Ha (UHAHCOBWM MHCTPyMeHTU (3MN®U), Hapeaba N° 38 3a M3MCkBaHWUSATa KbM AEMHOCTTA Ha WHBECTULMOHHWUTE MOCPEAHUUM,
MpaBunHuka Ha ,LeHTpaneH aeno3utap" A (UA) wn MNpaBunata Ha ,Bbbnrapcka ®oHpoBa bopca®™ A[l. CbrnacHo u3McKBaHuSTa Ha un. 63 an. 1 ot
Hapenba N2 38 ot 21.05.2020r. 3a M3MCKBaHMATA KbM AEWHOCTTA Ha MHBECTUUMOHHUTE MOCPEeAHULM, UHBECTULMOHHUAT NOCPEAHUK HAMaA MpaBo Aa
M3MbJHU HapexaaHe, ako yCTaHOBM, Ye (PUHAHCOBUTE MHCTPYMEHTU — MpeAMeT Ha HapexAaHeTo 3a npoaaxbaTta, He ca HaJlM4yHM Mo cMeTKaTa Ha
KNIMeHTa unu ca 6110KMpaHn B Aeno3nMTapHa UHCTUTYLMS, KakTo U aKo BbpXY TSX € yYpeAeH 3asior UaKn € HasloXeH 3anop.

AKUMUTE, MOXE Aa Ce MpexBbpAAT CBO60AHO, 6e3 OrpaHUyeHus, Cnopea BolsTa Ha TexHUs nputexaTten. Mpoaax6a v Nokynka Ha akuuMn Ha EmMuteHTa
Ha BapwaBckata ¢oHaoBa 6opca MoraT fa 6bAaT WM3BbPLUEHW 4Ype3 UHBECTULMOHEH MOCPEAHUK MOCPEACTBOM M3MON3BaHE Ha MexXaHU3MUTE Ha
TbProBus, NPUIOXUMMU HaA TO3M peryavMpaH nasap M B CbOTBETCTBME C pasnopeabuTe Ha MONCKOTO 3aKOHOAATENCTBO. B cboTBeTCTBME C un. 75 oT
nosnckmsa 3akoH 3a Ny6AWYHOTO NMpeanaraHe, akuMuTe, KOMTO ca 06eKT Ha 3anor He MoraT Aa 6baaT TbpryBaHu A0 NpeKkpaTsBaHETO Ha 3anora, OCBeH
aKo NpuaobMBAHETO Ha akuuWTe ce M3BbPLIBA BbB Bpb3Ka C AOroBOp 3a MpeAoCTaBsHe Ha (pUHAHCOBO obesnevyeHWe, Taka KakKTo CbLOTO e
onpefeneHo B Nonckusa 3akoH 3a puHaHcoBuTe obe3snedyeHuns ot 02.04.2004r.

vi. MonuTuMkKa No oTHOWEHUEe Ha AUBUAECHTUTE WM U3NJalaHeTo
CbrnacHo AefcTBalLMsT B MOMEHTa yCcTaB Ha [Ipy)XecTBOTO, pelleHMeTo pasnpeneneHneTo Ha nevyanbata B Kpas Ha BCsKa roAuMHa ce M3BbpLIBa MO
pelweHne Ha O6LWOTO cbbpaHue Ha akLMOHEpPUTE B CbOTBETCTBME C Y. 247a OT TbproBCKUs 3aKOH.

B. ., KbAE LWUE CE TbPIYBAT LEHHUTE KHM)KA™

B cpok oT ABa paboTHM AHW OT BNUCBAHETO Ha emucuaTa B perncrbpa no 4n. 30, an. 1, T. 3 or 3KOH (cboTBETHO OT Mony4YaBaHe Ha peLleHMEeTo Ha
K®H 3a BnucBaHe Ha emucusita), EBpoxona Bbnrapua AL we nogane 3asiBneHne fo BOB Al 3a JonyckaHe Ha eMuUcusiTa A0 TbpProBus Ha
perynupaHus nasap. EBpoxong Bvbarapusa A[l we npeanpveMe AeNCTBUSA 3a AOMycKaHe Ha HacToswaTa eMucus M A0 TbproBus Ha BapliasckaTta
doHaoBa 6opca.

OvakBa ce eMucusita Aa 6bae ponycHaTa Ao Tbprosusi Ha BOB Al B kpasi Ha Mecey toHM 2021r., a Ha Bapwasckata ¢oHaoBa 6opca A0 Kpas Ha
mecen centemBpu 2021r. Mpoaaxba u nokynka Ha akuum Ha EmuTeHTa Ha BapwasckaTta ¢doHaoBa 6opca moraT ga 6baaT M3BbPLIEHW 4Ypes
nnueH3npaH MHBEeCTUUMOHEH NoCpeaHNK YNeH Ha 6opcaTa nocpeacTtBoOM MU3MN0JsI3BaHE Ha MeEXaHU3MUTE Ha TbpProBus, NPUNOXUMU Ha TO3U perynupad
nasap U B CbOTBETCTBME C pasnopeadbute Ha NONCKOTO 3aKOHOAATENCTBO.

MpeanaraHuTe LEHHW KHMXa HAMa Aa 6baaT 0bekT Ha 3asiBfieHMe 3a AOoMyCcKaHe A0 TbProBWsi C Orfie[ Ha TSAXHOTO pa3npocTpaHeHWe Ha nasap Ha
TpeTa Abp>XaBa M Ha nasap 3a pacrtex Ha MCI. Cnea fonyckaHe Ha eMUCUMsiTa OT yBENIMYEHUETO Ha KanuTana 3a Tbproeus Ha BOB AJl, EMUTEHTBT
MOXe fa s 3asBM U 3a AoMNyCKaHe A0 Tbprosusa Ha MTF - Sofia.

C. ,MMA JIN TAPAHUNA CBBP3AHA C LLEHHUTE KHN)XA"™ - HE

D. ,KOU CA OCHOBHWUTE PUCKOBE, XAPAKTEPHM 3A LLEHHUTE KHMN)KXA"

MHBecTMUMSITa B akuMu e CBbp3aHa C BWCOKa CTEMeH Ha puck. Bcekn mMHBecCTUTOp cnefBa Aa 6bae vHdOpMMpaH 3a xapakTepa v cneuudukaTta Ha
PUCKOBETE, HAa KOWUTO € M3/T0XEH B KAYECTBOTO CM HA MHBECTUTOP B aKLUK, onNmncaHun B [JOKyMeHTa 3a LEHHUTE KHMXaA.

KaTo Hali-3HauMMuTe PUCKOBE OTHOCHO HacToslllaTa €eMUCUA aKuuu, MoraTt Aa ce onpepensaT crneaHuTe: LleHoBW puck; JIMKBUAEH PUCK;
WHbNaumMoHeH puck; BanyTeH puck; PuUCK OT HennalwaHe Ha AMBWAEHT; PUCK CBbp3aH C Bb3MOXHOCTTA 3HAUYUTENTHU CAENKM C aKuMKU Ha [py>KeCcTBOTO
[la NoBNUSIAT Ha LeHaTa UM; PUCK CBbp3aH C peuHBecTMpaHe; PUCK OT pa3BoAHsSBaHe.

IV.OCHOBHA NH®OPMAL WA 3A NbPBUYHOTO NYBJINYHO NPEANNATAHE HA AKLUUWMN

A. ,MPU KAKBU YCJTOBUA N NPU KAKBB FrPA®UK MOIrA IA UHBECTUPAM B TE3U LLEHHU KHN)KA™
Ycnoeusa Ha npegnaraHeto: [ly6/MYHOTO nNpeanaraHe e ce cuuTa 3a YCNeLWHo NPUKIIYNIO U CbOTBETHO KanutansT Ha Espoxona Bwnrapus A
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MPOCMEKT 3a nbpBMYHO Ny6/1MYHO NpeanaraHe Ha eMUCUA aKLiMKM OT yBeJIMYeHUe Ha KanuTtana
Pe3rome

Wwe 6bAe yBenuyeH, caMo ako 6baaT 3amMcaHM M HaMb/HO 3anfaTteHu Han-manko 31 604 096 (TpuaeceT M eAWH MUAMOHA LIECTCTOTUH U YeTupu
XUNSAN 1 aeseTaeceT u wect) 6pos akuumn, npeacrasnssawm 40 (YeTupuaeceT) npoueHTa OT NpeanoXeHuTe akuun. B To3m cnyyai, Ha ocHoBaHue
yn. 192a, an. 2 T3 v un. 112, an. 7 ot 3MNMUK, kanutanbT Ha [pyXecTBOTO We 6bae yBeNMYEeH CaMO CbC CTOMHOCTTA Ha 3amnucaHWUTE M HaMbJIHO
3annaTteHn akuuMu, paBHM Ha WKW HaABULLABALLM MOCOYEHWS MUHUMaNHO AOMYCTUM pa3Mep Ha 3asBeHMs 3a HabupaHe kanuTtan, nNpu KOWTO
ny6NMYHOTO npeafnaraHe ce cuyuTa 3a YCMEWHO MPUKIOYMN0. He e BBb3MOXHO 3anWCBaHe Ha akuuW Haj MakcuManHo AonycTuMaTta rpaHuua Ha
3asBeHusa 3a HabupaHe kanuTan B pasMep Ha 79 010 240 (cepempeceT n AeBeT MUIMOHA AeCeT XUNaAuM ABecTa M yeTupuaeceT). Bcuuku akumm ot
HoBaTa eMuUcKUs 3a yBenn4vaeaHe Ha Kanutana Ha Eepoxong Bbvnrapua Al ce npeanaraT paBHOMNOCTaBEHO Ha MHBECTUTOPUTE 3a 3anncBaHe.

Cpelly Bcsika efHa akuus oT KanuTtana Ha ,Eepoxong Bvnrapua” ALl ce usgaea eAHo NpaBo Mo cMUcbaa Ha § 1, T. 3 oT JonbaHuTenHUTe pasnopeabtun
Ha 3akoHa 3a Ny6/IMYHOTO MpeanaraHe Ha LeHHM KHuxa. Cpelly Bceku 5 (meT) npaBa, npuTexaTensT UM Moxe Aa 3anuvuwe 2 (ABe) HOBM akuuu OT
eMucKusTa 3a yBenmyaBaHe Ha KanuTasnaa no eMUCUOHHa CTOMHOCT oT 2,50 nB. (ABa NleBa 1 neTAeceT CTOTUHKKN) BCAKaA.

Bcuukn nuua, KOUTO XenasT Aa 3anuwaT akuMum oT HoBaTa eMucust Ha ,EBpoxong Bbnrapua” AL, cneasa nbpBO Aa NpuaobusT npasa. HactoswuTe
akunoHepu npuaobueaTt npasaTta 6e3nnaTHO NO MOCOYEHMS MO-rope peA. Bcuuku ocTaHanuM MHBECTUTOPM MoraT Aa 3aKynsaT npasa 4ypes3 cCAenka Ha
opraHusupaHusi ot ,Bbnrapcka doHaoBa 6opca - Copua™ AL ,Masap Ha npasBa" B cpoka 3a cBoO6oAHa TbProBusi Ha nNpasaTa WM Ype3 MOoKynKa npu
YyCNnoBMATa Ha SBEH ayKLMOH 3a HeynpaXHeHWUTe npasa, CbracHo pea, NnoApobHO onucaH B npocnekTa.

Cnepn norebpikaaBaHe Ha Mpocnekta ot K®H, EBpoxona Bvarapua Al we nybnunkysa cbobuieHne 3a nybanmyHoTo npegnaraHe no ya. 897, an. 1
oT 3aKoHa 3a nNybnuMYyHOTO npefnaraHe Ha LEHHW KHWXa, B KOETO MOCOoYBa HayanHUS U KpalHWA CPOK Ha noanuckata, CbOTBETHO HayaniHUs U
KpavHusa Cpok Ha npogaxbaTta, HOMepa Ha pelleHWeTo Ha KoMUcusATa 3a oaobpeHne Ha npocnekTa, MACTOTO, BPEMETO M HauyMHa 3a 3ano3HaBaHe C
npocnekra.

Cbob6ueHneTo ce nybnmkyBa Ha MHTepHeT cTpaHuuaTa Ha Eepoxona Bbvnrapua AL (www.eurohold.bg) n Ha nHBecTMUMOHHMSA nocpeaHuk ,EBPO-
OUHAHC" ALl (www.eurofinance.bg), Han-Manko 7 AHW Npean HayanHMS CPOK Ha moAanuckaTa.

MpexBbpNAHETO Ha NpaBaTa NOCPeACTBOM TSAXHaTa MOKYMNKo-npoAaxba ce n3BbplIBa Ha perynmpaH nasap - OcHoBeH nasap Ha B®B Al, CermeHT
3a npasa. Jluuata nopasaT HapexiaHe 3a npoaaxba [0 CbOTBETHUS WHBECTULMOHEH NOCPeAHWK, MPU KOroTo ca OTKPUTW CMEeTKMTEe UM 3a npasa,
CbOTBETHO Ype3 Mopbyka 3a MoKyrnka A0 MHBECTMLMOHEH NOCPeAHMK — YneH Ha bopcaTa. 3a npuaobumeaHeTo Ha Npasa No Apyru cnocobu ce npunarat
pa3snopenbute Ha lMNpasunHuka Ha ,LeHTpanen aenosutap® AL.

AyKLUMOH. Ha BTOpUsA paboTeH AeH cnef M3TMYaHe Ha Cpoka 3a npexBbpisiHe Ha npasaTa, EBpoxona Bbarapus Al upe3 MHBECTULMOHEH MOCPeAHMK
,EBPO-OUHAHC" Al, we npeanoxmu 3a npogaxba nNpu ycroBusiTa Ha SIBEH ayKUWMOH Ha B®B A/l Te3n npaBa, cpelly KOWUTO A0 U3TMYaHEe cpoka 3a
npexBbp/ISHE Ha NpaBaTa He ca 3anucaHu akLuuu OT HoBaTa eMuUcus.

Hauyanoro Ha cpoka 3a 3anMcBaHe Ha aKUMM /HadvanHaTa jaTa 3a 3anucBaHe Ha akuuMuTe/ CbBMaja C Ha4yanoTO Ha CpPoKa 3a MpPexBbp/isHE Ha
npasaTa /HavyanHaTa AaTta 3a NpexBbpisiHe Ha npasaTa/.

KpaeH cpok 3a 3anucBaHe Ha akuMuTe e NbpBuAT paboTeH AeH, cneasall U3TU4aHeTo Ha 5 (neT) paboTHU AHW, CYMTAHO OT AEHS, B KOMTO u3Tnya
CpPOKbT 32 NpexBbp/isiHe Ha nNpasaTa. He ce Aonycka 3anvMcBaHe Ha akuMu Npean NoCoYeHMst HayasleH 1 cnef NoCoYeHMst KpaeH CPOK 3a 3anucBaHe.
3anucBaHeTo Ha aKuMM ce cuuTa 3a AeiCTBUTEJIHO, CaMO aKo € HarnpaBeHo OT NpuTexaTtes Ha npasa, A0 MakKCMManHWS Bb3MOXeH 6po akuuu, B
CpoKa M Mpu ycnoBuaTa, NOCOYEHU B HAcToAWMSA [JOKYMEHT 3a UeHHUTe kHmxa. CbrnacHo un. 112, an. 7 ot 3akoHa 3a nybnnMyHOTO npeanaraHe Ha
LEHHU KHUXXa EMUCMUOHHAaTa CTOMHOCT Ha HOBUTE akunmn TDHGBa Aa 613,qe n3nnaTteHa HanbJIHO. I'Ipm 4YaCTUYHO 3aniawaHe Ha eMUCUOHHATa CTOMHOCT ce
cyuTaT 3anucaHn CboTBETHUSA 6poli akummn, 3a KOMTO CbliaTa e usnnareHa ususno.

B cnyqaﬁ 4ye NbpPBUYHOTO I'Iy6J'IVIHHO npeagnaraHe Ha UEHHW KHWXa NPpUKAKYM yCnewHo, yBEe/IMYEHNETO Ha KanuTalla Ce 3adBdABa 3a BMUCBaHeE B
TbproBCcKUsA perucrTbp n perucrbpa Ha IOJIHL, cboTBeTHO 3a perucTpauvs Ha HoBaTa eMucus akumu B LleHTpaneH genosutap Afl, B perncrbpa Ha
K®H, B Monckus HauuvoHaneH Aeno3uTap Ha LEeHHW KHWXa, KakTo M 3a Tbprosusi Ha B®B A/l n BapwasckaTta ¢oHaoBa 6opca u 3a perucrpauusi B
Monckata koMncus 3a dUHaHCOB HaA30p.

Komucusita 3a puHaHcoB Haa3op (KOH), cboTBETHO 3aMecTHUK-NpeaceaaTenaT, pbkoBoAel, yrnpaBneHue ,Haa3op Ha MHBECTMUMOHHATa AeMHOCT" npu
K®H (3am.-npeacenaTtenaT), MOXe Aa Cripe BPEMEHHO WM OKOHYaTeNIHO TbproeBusta ¢ PUHAHCOBUTE UHCTPYMEHTM MpPU HAacTbMNBaHE Ha CbOTBETHUTE
ycnosus, npeasuaenu s 3MMUK n 3Mon.

B nepuoaa oT nosaBaHeTo Ha 3asBfieHMe 3a oaobpeHMe Ha NPOCMeKT A0 B3eMaHeTo Ha pelweHue oT KOH EMUTEHTBLT € ANbXEH B CPOK TpU paboTHM
AHW OT HacTbMBaAHETO, CbOTBETHO OT y3HaBaHETO, Ha MPOMEHW, KOWUTO HanaraT MonpaBKW B npocnekTa, Aa yBeaomMaT KOH 3a Te3n npomeHn u aga
BHecaT CbOTBETHWTE MOMnpaBKW B npocnekTta. [1pu HacTbnBaHe, CbOTBETHO y3HaBaHe Ha CblLUECTBEHM HOBO O6CTOATENCTBO, rpelika WUaM HETOYHOCT,
CBbp3aHu CbC CbAbpXKallaTa ce B NpocrnekTa MHbOopMaunsi, KOUTO MOXEe Aa MOBAUSAT Ha OLEHKaTa Ha LEeHHWUTe KHMXa B nepuvoja OT M3haBaHe Ha
oaobpeHne Ha npocnekTa A0 M3TUYaAHETO Ha KpalHusA CpoK Ha Nybnn4yHOTO MpeanaraHe WMaW 3ano4yBaHETO Ha TbproBusTa Ha perynavpaH nasap, ce
npunara un. 23, naparpad 1 ot PernameHTt (EC) 2017/1129. B cnyyaute no npeaxoaHoTo nspeyeHne KPH oTkasBa Aa 0406pu AONBIHEHMETO KbM
npocrnekTa, Korato He ca Cna3eHu nsnckeaHusaTa Ha PernameHT (EC) 2017/1129, Ta3u rnaea n/vuav akToBeTe MO NpuiaraHeTo M.

K®H moxe aa crnpe Tbprosusata C onpeaeneHn dUHAHCOBUTE MHCTPYMEHTU U C Uen nNpefoTBpaTsiBaHe M MpeycTaHOBsIBAHE Ha aAMWHUCTPaTUBHUTE
HapyweHusa Ha 3MMN3®U, PernameHT (EC) N2 596/2014 n Ha akTOoBeTe MO MpuiaraHeTo My, 3a NpefoTBpaTsBaHe M OTCTPaHsBaHe Ha BpeaHuTe
nocneanum oT TSX, KaKTo U Npy Bb3NPenaTCTBaHe yrnpaXKHSBAaHETO Ha HaA30pHaTa AeMHOCT OT KOMUCUSTA MW OT 3aMeCTHUK-NpeaceaaTens, uan npu
3acTpallaBaHe MHTepecuTe Ha MHBecTuTopuTe /un. 20, an. 1 BbB Bpb3Ka ¢ an. 3, T. 3 ot 3MNMMN3OU v un. 23, 1. 2, 6ykBa ,1" oT PernamenT (EC) N2
596/2014.

BOB Al MOoXxe Aa cripe TbproBusitTa ¢ (PUHAHCOBUTE WMHCTPYMEHTUM WAW Aa OTCTPaHW OT TbproBus (PUHAHCOBUTE WHCTPYMEHTU, ako ToBa HAMa JAa
yBpeAu CbleCTBEHO NHTEPECUTE Ha MHBECTUTOPUTE N HOPMASIHOTO PYHKLMOHMpPaHe Ha nasapa npu ycnosusita u no peaa Ha lMNpasunata Ha BO®B A.
Cnep ycnewHoOTO MpUK/IOYBaHE Ha YBENIMYEHNETO Ha Kanutana, EMUTEHTHT Le 3asBKu akuuuTe OT HacTosaTa eMUCcKUst 3a Tbproeus Ha BapluaBckaTta
¢oHaoBa 6opca, KaTo OTHOCHO TbproBusiTa Ha BaplasckaTta doHaoBa 6opca, CbOTBETHO OTHOCHO CMMPaHETO Ha TbproeBusiTa C akuun Ha EmuteHTa,
NpUIoXeHWe LWe HaMepsiT U3NCKBAHWUSITA Ha NOJICKOTO 3aKOHOAATesNCTBO.

YnpaBuTenHuaT cbBeT Ha BaplwaBckaTa oHAoBa 6opca MoXe Aa pelun Aa U3KII0UM LEHHU KHUXA OT TbProBusi B CIeAHUTE Cydaun:

a) UEeHHUTe KHUXa Beye He OTroBapsiT Ha YCNOBMATA, KOWUTO ce MpwunaraT 3a LEeHHW KHWXa, TbpryBaHW Ha nasapa, Npu ycroBME Ye ToBa He
3acTpallaBa UHTepecuTe Ha UHBECTUTOPMTE M He e 3amiaxa 3a HaAeXAHOTO dYHKUMOHMPaHe Ha nasapa;
6) Bb3 ocHoBa Ha § 31.1 ot MpasBunHuka Ha BaplwasckaTa ¢oHAOBa 6opca: NpexBbpAsSeMOCTTa UM 6bAe orpaHuuyeHa; no uckaHe Ha Monckarta
Komucusi 3a duHaHcoB Haasop (PFSA), HampaBeHO B CbOTBETCTBME CbC 3aKOHa 3a TbproBusiTa C GUHAHCOBM MHCTPYMEHTW; aKo CblUUTe Beye He ca
6e3HaNMYHK; aKo Te ca U3KJTIYEHU OT TbProBUsSl Ha PeryavpaH nasap OoT CbOTBETEH perynaTopeH opraH.

B) Bb3 OCHOBa Ha § 31.2 ot MNpaBunHuka Ha BapwasckaTta doHgoBa 6opca:

- aKo LEeHHWUTEe KHWXa CnpaTt Aa OTroBapsAT Ha M3MCKBaHMATa 3a AonyckaHe Ao 6opcoBa TbproBusi Ha AaAeH Masap, C U3K/OYEHME Ha YC/IoBMETO 3a
HeorpaHuyeHa NpexsbprsaeMocT;

- aKo YnpaBuTeNHUAT CbBeT Ha BaplasckaTta ¢doHgoBa 6opca cyeTe ToBa 3a Heob6X0AMMO, 3a Aa Ce 3alUTAT MHTEpecuTe U CUrypHOCTTa Ha
yyacTHuum B 6opcoBaTa TbproBus.

Bb3 ocHoBa Ha 3akoHa 3a TbproBuaTa C (PUHAHCOBM WMHCTPYMEHTW, MO UCKaHe Ha PFSA YnpaBuTenHusaAT cbBeT Ha BaplwasckaTta doHgosa 6opca

U3K/IOYBa AafeHN LIeHHU KHMXa OT TbProBus, ako TbpProBusiTa C TakKMBa LEHHW KHWXa 3acTpallaBa HaAeXAHOTO (PYyHKLMOHWPaHE Ha perynmpaHus

nasap Wan CUrypHoCTTa Ha TbproBusiTa Ha TakbB Nasap, WIN pPecneKTUBHO 3acTpallaBa MHTepecuTe Ha nHsecTutopute. MNoaobHo uckaHe cneasa Aa

6bae NpuapyxeHo oT nogpobHa 060CHOBKA.

MpaBunHUKBLT Ha Baplwasckata ¢oHaoBa 6opca BkaYBa 06WK pasnopenbu 3a BpeMEHHO CnUpaHe Ha TbproBusTa Ha AajeHa eMUCUS akuuKu Ha

Bapwasckata doHgosa 6opca. OCHOBHOTO NpaBuO MpeABUMXKAA, Y€ ako cnej OTKPMBAHETO Ha HenpekbCHaTaTa TbproBus AajeHa LeHa Ha caenka

HaAXBbPNSA LEHOBMTE AuanasoHu, nocodyeHu B [MpaBunHuka Ha BapwasckaTa ¢oHaoBa 6opca, cAenkuTe, KakTO U MPUEMAHETO, U3MEHEHWETO W

OTTErNISHETO Ha NOPbYKMN C TE3UN LIEHHM KHWUXa ce cnupa.

B cboTBeETCTBUME C M3NCKBaHMSTa Ha un. 110, an. 9 ot 3MMLUK, B cpok oT ABa paboTHM AHWU OT BNMCBaHE Ha yBe/IMYEHMETO Ha kanuTana B Tbprosckus

peructbp n perncrbpa Ha OJIHLU, npeactasnaBawmaT EMuteHta EBpoxona bvnrapusa AL we nogaae B KOH 3aaBneHne 3a BNMCBaHe B perncrbpa no

un. 30, an. 1, T. 3 oT 3akoHa 3a Komuncusita 3a p1MHaAHCOB HaA30p HaA HOBATa EMUCUS aKLUK.

B cpok oT ABa paboTHW AHM OT BNMCBAHETO Ha eMucusaTa B peructbpa no un. 30, an. 1, 7. 3 oT 3KOH (cboTBETHO OT Nony4yaBaHe Ha peLleHneTo Ha

K®H 3a BnucBaHe Ha emucusita), EBpoxona Bwvnrapus A we nopane 3assneHve ao b®B A/l 3a gonyckaHe Ha emucuaTa A0 TbProBus Ha
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perynupaHus nasap. EBpoxona Bvnrapus A we npeanpuveMe AeWCTBUS 3a AOMYyCKaHe Ha HacTosiwaTa eMUcus U 40 TbproBust Ha BapliaBckaTta
¢doHaoBa bopca.

OuakBa ce emucusTa aa bbae gonycHata Ao TbproBus Ha BO®B A/l B kpas Ha Mecel toHm 2021r., a Ha BapwasckaTta doHaoBa 6opca A0 Kpas Ha
mecey centemBpu 2021r. Mpopaxba M MOKynkKa Ha akuuum Ha EmuTeHTa Ha BapwaBckata ¢oHpoBa 6opca MoraT aa 6bAaT M3BbPLUIEHU 4pes
NMUEH3MPaH MHBECTULIMOHEH NMOCPeAHMK YfieH Ha 6opcaTa MOCPeACTBOM M3MON3BaHE Ha MEXaHW3MUTE Ha TbProBusl, MPUIOXKMUMU Ha TO3M perynupaH
nasap v B CbOTBETCTBME C pasnopeabuTe Ha NOSCKOTO 3aKOHOAATENCTBO.

YcnoBusa, pea U CpoK 3a 3arnJialjaHe Ha aKkuMuTe

BHacsHeTO Ha eMMCMOHHAaTa CTOMHOCT Ha 3anucaHuTe akumm ce M3BbLPLBA NO CrneunanHa Ha6VIDaTe.FIHa CcMeTKa, OTKpuTa OT U Ha UMeTo Ha Espoxona
Bbnrapusa Al, KOSTO We 6bAe AONB/IHUTENTHO NOCOYEHa B CbobLEeHMETO 3a I'Iy6ﬂM‘-IHOTO npeagnaraHe.

HabupaTenHata cMmeTka TpsbBa Aa 6bAe 3aBepeHa C BHOCKaTa Cpelly 3anuMcaHuTe akKuuMuM Hal-KbCHO A0 WM3TMYAHETO Ha MOoCNeAHus AeH OoT
noanuckarta. YAOCTOBEPUTENIEH AOKYMEHT 3a HanpaBeHaTa BHOCKA € MIaTeXHUAT AOKYMEHT (MNaTeXHOTO HapexAaHe WM BHOCHaTa benexka) u ce
nony4aea oT obcnyxBalaTa 6aHKka Npu BHACSHETO, CbOTBETHO MPEBEXAAHETO Ha BHOCKAaTa, No HabupaTenHaTa cMeTka Ha EBpoxona Bbnrapus AL.
MnaTexHOTO HapexAaaHe WAM BHOCHaTa 6enexka TpsbBa Aa MNOCoOYBaT WMMETO/HAaUMEHOBAHMETO HAa JIMLETO, 3anuCBallo aKuMK, HEroBuaT
EMH/EVNK/BYJICTAT (3a 6bnrapcku nuua), 6pos Ha 3anuMcBaHMTE akummn, obLims pasMep Ha Ab/XXMMaTa U U3BbpLUEHA BHOCKA.

HabpaHuTe napuyHM cpeacTBa MO CreuuanHata CMeTka He MoraT fa Ce M3Mofi3BaT Mnpeau MpuKloYBaHe Ha MoAanuckata W BMAUCBAHETO Ha
yBENMYaBaHEeTO Ha KanuTtana B TbproBCkusi perncTbp M perucrbpa Ha tOJTHL,.

MonyyaBaHe Ha yaOCTOBepUTENIHUTE AOKYMEeHTU. Cnes BNMCBaHe Ha yBeNMYEHMETO Ha KanuTana B TbproBCKUS perncrbp M perncrbpa Ha HOJTHL,
EBpoxong Bwnrapusi Al peructpupa emmcusita akumu B LleHTpaneH aeno3uTtap All, KaTo 3asBsBa perucTpupaHe Ha HOBUTE aKLMU MO KIWEHTCKU
NoACMETKM Ha aKUMOHepuTe MpW CbOTBETHWUSI MHBECTUMLMOHEH MOCPpeAHMK, Ype3 KOWTO ca 3anucaHu akuuuTe. Cnen nosiyyaBaHe Ha akuuute no
KJTUEHTCKUTE MOACMETKU NPU MHBECTULMOHHUS MOCPEAHWK, U3aBaHETO Ha YAOCTOBEPUTENTHUTE AOKYMEHTU (AEeno3UTapHUTE pasnuUCckn) ce U3BbLbPLLBA
no »KenaHue Ha akuMoHepa Ype3 nojaBaHe Ha HapeXxAaaHe A0 CbOTBETHUS MHBECTULMOHEH MOCPEeAHMK.

U3paBaHeTO Ha yAOCTOBEpPUTENHUTE AOKYMEHTUM (Aeno3uTapHuUTe pa3snucku) ce ussBbpluBa ot LleHTpaneH gaeno3utap A[l. HacToswwoTo
nybanMyHO npeanaraHe Ha akuMWTe OT eMUCUATa 3a yBelnveHue Ha kanuTtana Ha Espoxona Bwnrapusi AL ce ocblecTBsiBa B Bbnrapus. CbrnacHo
3MMNUK Bcekn akuuoHep uMMa npaso Aa npuaobue akuum, CbOTBETCTBALLUM Ha HEroBus AAN B KanuTana npeau yBenuMyeHWeTo. M3BbH MpaBoOTO Ha
NpeanoYTUTENHO 3anncBaHe Ha akuuu OT YBE/IMYEHMETO, KOETO MPpUHAANEXM Ha nuuaTta no nNpeaxofHOTO U3peyeHue, HAMa OrpaHuyeHne OTHOCHO
KaTeropuuTe MHBECTUTOPWU, Ha KOUTO Ce npeanarat LEeHHWUTe KHWxa. Bcuukm uHBecTMTOopy MoraT Aa ydyactsaT npu abconoTHO paBHWM YCNOBUS B
yBenMyaBaHeTo Ha kanuTana Ha EBpoxona Bbnrapua Al upe3 3akynyBaHeTO Ha npaBa M NpuaobMBaHETO Ha akuuMu Cpelly TAX B paMKkuTe Ha
onpegeneHute cpokose. CTapkoM XonauHr All, B KayecTBOTO CM Ha MaXopuTapeH aKLMOHep C KOHTPONHO yyacTue oT Hag 50 % B kanuTana Ha
EMuTeHTa e 065BMN HaMepeHWeTO Cu Aa 3anuvile TakaBa 4acT OT HOBWUTE aKLMK, C KOSTO Aa rapaHTMpa 3ana3BaHe Ha KOHTPOSIMPALLOTO CU yyacTue B
EmMuteHTa.

MnaH 3a pa3npocTpaHeHne. EMUTEHTLT HsMa MHpOPMaumMs, Aanu YieHoBe Ha YnpaBuTenHus uav Haa30pHMSA CbBET AW Ha aAMWHUCTPaTUBHUTE
opraHu Ha [lpyXecTBOTO Bb3HaMmepsBaT Aa NpuaobusT OT npepnaraHutTe akuuMm OT yBelIMYeHMeTo Ha KanuTtana. EMuTeHTbT He pasnonara c
KaTeropvyHa MHbOpMaLus, Aanu HAKOe APYro nuue BbMpekn U3pas3eHn HaMepeHusl 3a UHBeCTMpaHe B KanuTana Ha EMuTeHTa, We ycnee fda 3anuvwe
noseve oT 5 Ha cTO OT npeanaraHuTe HOBWM akumm OT HACTOALWOTO yBeNIMYEHWE Ha Kanwutana, npeasuj, 4Ye CbLOoTO NMuEe € HOB aKuMoHep 3a
EMVITeHTa, KOWUTO He pa3nonara C npasa 3a 3anncBaHe Ha Hoswu aKumn. B To3un cnyqa|7| Bb3MOXHOCTTA 3a y4aCTMETO B yBeJsIM4eHNEe Ha KanuTana Ha
TakoBa NuLe ce cBexXaa A0 3aKynyBaHeToO Ha cBO60OAHM nMpaBa NpeasiodXeHW Ha ayKuUMOHa Ha npasa. EMUTEHTBLT HsAMa Aa v3BbpLlUBA NpeaBapuUTENHO
pasnpeaeneHne Ha 4YacTu oT eMuUcusTa.

B HacToAwoTo ny6aM4YyHO npeanaraHe eMUCMOHHATa CTOMHOCT Ha LUEHHUTE KHUXa e npeaBapuTesiHO onpeaerneHa. Bcekn nHBeCcTMTop MMa 3akKOHOBOTO
npaBo Aa 3anulie XenaHuSaT oT Hero 6poit akumn 6e3 Aa npeBuWwaBa pa3Mepa Ha NpuUTexaBaHUTe OT Hero npasa. bposAT 3anucBaHM akuum 1 pasmepa
Ha Ab/KMMaTa CyMa Ce KOHKpeTuM3MpaT B 3asiBKaTa 3a 3anWcBaHe, KOSITO BCEKW WMHBECTUTOpP nofaBa 4pe3 u3bpaHus OT Hero WMHBECTULMOHEH
nocpeaHuK.

Pasxoaun M HETHM nocTbh/ieHuna. pubnusnTenHuTe pasxoaM MNpU MUHMMANEH pasMep Ha emucuaTa Bb3nusaT Ha 46,874 nesa. HeTHuTe
nocTbneHns oT Ny6AMYHOTO MpeanaraHe B cllyvyal, ye eMUcusiTa e 3anucaHa W 3anfaTteHa B MUHUMMaNHUS npeaBuaeH pasmep e Bb3ns3aT Ha 78
963 366 nB. Pa3xoan nNpu MakcMMasieH pasMep Ha eMucusiTa ca B pa3mep Ha 51,825 neBa. HeTHUTe MoCTbhNeHUA OT Ny6AMYHOTO NMpeanaraHe, B
Cc/lyyali, ye eMucusaTa e 3anucaHa v 3anjaTeHa B MakCMManHo NpeaBuAeHUS pa3Mep, We Bb3nsas3aT Ha 197 473 775 n..

PasBoaHABaHe. B KOHKpeTHUs cnydyall, eMUCMOHHATa CTOMHOCT Ha eAHa HoBa akuusa OT HacToswaTa eMucus e B pa3mep Ha 2,50 fB. 3a akums KaTto
cbllaTa e no-BMcoka oT 6anaHcoBa CTOMHOCT Ha eAHa akuus cnej yCrewHo yBesIMYeHWe Ha KanuTana, KosiTo Bb3nu3a CboTBeTHO Ha 1.81 nB. (npu
MakcuManHo 3anuceaHe) M 1.67 nB. (NpU MWHUMANHO 3anMCBaHe 3a akuusa), M34YucieHa KbM daTtaTa Ha nocneaHuss nyb6nukyBaH HeoAaMTUpPaH
MeXAMHEH HeKkoHconuaupaH duHaHCOB oTyeT Ha [pyxecTtBoTo kbM 31.12.2020 r. CnepoBaTenHO B HacCTOAWOTO NybnnYHO npeasiaraHe He ce
HabnopaBa edeKkT Ha pa3BoOAHsIBAHEe MO OTHOWeHWe Ha 6anaHcoBaTa CTOMHOCT Ha eAHa akuMs KaTo CbLieCcTByBaliMTe akuMoHepu Ha ,EBpoxona
Bvnrapusa® Al HAMa Aa nNpeTbpnaT pa3BOAHsBaHe. M3uuMcneHne Ha HEMOCPeACTBEHOTO pa3BOAHSBAHE Ha aKUMOHepwuTe, KOWUTO He y4yacTeaT B
yBeNMYeHNeTo Ha kanuTana. B To3u cnyvyali ako CbliecTByBallMTe AbpXaTenM Ha aKUMOHEpPeH KanuTan He y4yacTBaT B MOAMMCKaTa 3a HOBOTO
npeanaraHe e pa3BoOAHSAT y4acTUMETO CU, NpU CleaHuTe npoueHTu: MNpu MakCUManHoO yBesMYeHMe Ha KanuTana pa3BOAHSIBAHETO Ha Hey4vacTBanuTte
akumMoHepu we 6bae B pasMep Ha 28.57%. Mpu MUHMMaNHO yBESIMYEHME Ha KanuTana pa3BOAHSIBAHETO Ha HeyyacTBasuTe akuMOHepu e 6bae B
pa3mep Ha 13.79%.

B. ,KOW E NPEAJIOXXUTEJIAT U/WJIN KOE E JIMLETO, KOETO U3BBbPLUBA MbPBUYHO NYBJ/IMYHO MPEAJIATAHE HA AKLIUN™

HoBuTe akumu OoT yBenM4eHneTo Ha KanuTana Ha ,EBpoxong Bbnrapua™ Al ce npeanaraT oT [Ipy>XeCTBOTO KaTo TeXeH eMUTeHT. He e Hanunue
npeanoxwTen, pasnnyeH ot EMUTeHTa, HUTO Apyro nuue, koeTo M3BbpliBa NbPBUYHO NY6ANYHO NpeanaraHe Ha akuuu.
~3ALWO0 E CbCTABEH TO3U NPOCMNEKT"

i. W3nonsBaHeTo M NMPOrHo3Ha HeTHa CTOMHOCT Ha NOCTbIJIEHUATa
Tosu MNpocneKkT e M3roTBeH C Len Aa npeaoctaBy MHMOPMaLUs Ha NOTeHLUMaNHN MHBECTUTOPU Ha 6a3a Ha KOSTO Te Aa MoraT fa OLEeHsT eBeHTyasHaTa
CU WMHBECTUUMS B MbpPBUYHO NY6NMYHO nMpepnaraHe Ha akuuMum OT yBeNMYeHWeTo Ha kanutana Ha ,EBpoxong Bbnrapua™ Al u gonyckaHeTo uMm Ao
Tbproeus. MNybnMyHOTO npeanaraHe uenu HabupaHe Ha cpeacTBa 4Ypes NybnMuyHo npeanaraHe ca 79 010 240 6pos akuuW OT CbLUUS BUA M KNac KaTo
CbllecTByBallaTa eMUcusa akuuMmM Ha [pyXecTBoTO. HeTHMTEe MnocTbniaeHus OoT Nyb6nMYHOTO npeanaraHe B Clyyal, Ye eMucuaTa e 3anucaHa u
3anfaTteHa B MUHUMANHUA NpeaBuAEH pa3Mep LWe Bb3na3aT Ha 78 963 366 nB. HeTHWUTeE nmocTbrieHUs oT Ny6nMYHOTO npeanaraHe, B ciay4yan, ye
eMucKsaTa e 3anucaHa v 3ansaaTteHa B MaKCMManHo npeaBuaeHns pasMmep, We Bb3Nnsasart Ha 197 473 775 n..
Cnep ycnewHoTo NPUKIOYBAHE Ha YBEIMYEHUETO Ha Kanutana, EMUTEHTDLT We 3a8BK akumMmuTe OT HacTosilaTa eMUCUs 3a Tbprosus Ha ,Bbarapcka
®doHpoBa bopca" Al n ,BapwasckaTa ¢poHaoBa 6opca”.

ii. MHamkauma pganu npepnaraHeTo € nNpeaMeT Ha cnopasyMeHMe 3a noeMaHe Bb3 OCHOBa Ha TBbPA aHra>KMMEHT, KaTo ce Nnoco4YsBa

BCSIKa HENOKpUTa YacT

B MNMpocnekTa He ce cbabpXa NOEMaHe Ha 3aAb/DKEHMS MW OTKa3 OT MpaBa M He Ce Cb3AaBaT MpaBa KbM HUKOE NMUe, OCBEH KbM MOTEHUMANHUTE
WHBECTUTOPU B akuuuTe.

iii. MocouyBaHe Ha HaW-CblECTBEHUTE KOH(M/IMKTU HAa MHTEpPecH, CBbP3aHU C MbPBUYHOTO Ny6JIMYHO NpeasiaraHe Ha akKUuuMu UIN Uan

AOMYCKaHETO MM [0 TbpProBus

MN3roTBMNUTE M/MNN OTrOBOPHU 3@ CbAbPXXAHWETO Ha MpOCMeKTa vua He NpuTexasBaT 3HaunTeNIHM yyacTust B kanutana Ha ,Espoxong Bbvnarapua®™ A,
BKJTIOUUTENTHO KOHMIMKTHU TaKMBa, KOUTO Aa Ca CbLUECTBEHM 3a HacCTosLWaTa eMucus/npeanaraHeTo.
3a HUKOW OT CbCTaBUTENUTE U/MAN OTFOBOPHUTE 3a CbAbPXAHMETO Ha MPOCMeKTa Nnua He e NpeaBMAEHO Bb3HarpaxaeHve, 06Bbp3aHO C ycnexa Ha
HacTosAWOoTOo Ny6bnnyHO nNpeanaraHe. Yact ot obuwaTa CymMa Ha Bb3HarpaxaeHWeTo Ha yNnb/IHOMOLLEHUS UHBECTULIMOHEH MOCpeAHnK ce obpasyBa KaTo
NMPOLEHT OT peasiHO 3anucaHuUTe U 3arnaTeHn akumuu.
Ha EMWTeHTa He ca M3BECTHWM MOTEHUMANHW WUAN HAacTbNUAN KOHMINKTU MeXAy HEeroBuTe MHTEepecu U YacTHUTE MHTepecu Ha nuuaTa, OTrOBOPHM 3a
M3roTBSIHETO Ha HACTOSLWMSA NPOCMNEKT U 3@ OpraHmn3auuaTa Ha NybnMYHOTO nNpeanaraHe KaTo usso.
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V.AEK/JIAPALUMNU

OEKNTIAPALINA OT CbCTABUTE/IUTE

Donynoanucanute, ACEH MMHYEB MNHYEB n F'ANIA ANEKCAHAPOBA NEOPI'MEBA, B KauyeCTBOTO HU
Ha cbcTtaBuTenu Ha [lpocnekT 3a nybnuuyHo npeanaraHe Ha emucmna 79 010 240 (cepempeceT U Aaeset
MWINOHA, AeceT Xunsaun, ABecta U YeTUpuaeceT) akuuu OT yBenuMyeHWeTo Ha kanutana Ha ,Espoxong
Bbnrapus® Afl, BnucaHo B TbproBCKUS perucTep nNpu AreHuuaTta no snucsaHuata, EMK 175187337, cbe
ceganvwe W agpec Ha ynpasneHue: bwarapusa, Codua, 6yn. ,Xpuctopop Konym6” N° 43 (,EmuteHT"), C
HacToswarta

OEKNAPUPAME, YE

AOKONKOTO HW € U3BECTHO W Cnej KaTto CMe MOoNoXunu Heobxogumata rpuxa U BCUUKU PasyMHU
ycunusa aa ce yeepyM B TOBA, CbAbpiallaTa ce B Hactoawmsa [pocnekT 3a ny6aAnyHO npeanaraHe Ha emucus
79 010 240 (cepemaeceT 1 AeBeT MUAUOHA, AeCET XUNaau, ABeCcTa U YeTupuaeceT) akuumn oT yBeNUUYEHUETO Ha
kanutana Ha ,EBpoxong Bbarapua™ AL, nHdopMauusa € BApHa U MbJIHA, KAaTO CbOTBETCTBA Ha (akTuTe u He
CbAbpXXa NPONyCcKK, KOUTO MoraT Aa 3acerHaTt HeWHUS CMUCBI.

Larta: 12.04.2021r.

CbCTABUTENMN:

AceH MuHueB Fana Neopruesa
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AEKJTAPALNA
ot ,EBpoxona Bwnrapus™ Al (EmuteHTa)
no un. 894, an. 2 ot 3akoHa 3a nybANYHOTO NpeanaraHe Ha UeHHU KHKkXa

DonynoanucaHinte, ACEH MUHYEB MWHYEB, B KauectBOTO MM Ha WU3nbaHUTEneH AupeKTop W
MWUNEHA MWU/TYOBA TEHYEBA, B KauyectBOTO MM Ha [IpoKypucT, U ABaMaTta B KayecCcTBOTO HM Ha
npeacrasnssawm EmuteHTa ,EBpoxona Bvnrapus” A, snucaHo B TbproBCKUsi perucTbp Npu AreHumsita no
BnuceaHusaTa, EMK 175187337, cbec cepanuwe v agpec Ha ynpasneHue: bwnrapus, Codus, 6yn. ,Xpuctodop

Konym6” N? 43 (,EMuTeHT") Ha ocHoBaHue un. 894, an. 2 oT 3akoHa 3a NY6NNUYHOTO MpeasiaraHe Ha UeHHU
KHuxa (,,3MNNUK"), c HacToAwaTa

AEK/NTAPUPAME, YE

HacToswmaT [lMpocnekT 3a nybnuuHo npepnaraHe Ha emucus 79 010 240 (cepempecetr w aeBeT
MUNMOHA, AeceT Xunsau, ABecTa U 4YeTupuaeceT) akuuMuM OT YBeNUYeHUETO Ha Kanutana Ha ,EBpoxong
Bvnrapus®™ A[l, cboTBeTCTBa Ha u3MckBaHuATa Ha Pernament (EC) 2017/1129, 3akoHa 3a nybauyHOTO
npeagnaraHe Ha ueHHu kHuxa (,3MNFUK™) u akToBeTe NO npuaaraHeTo UM.

DaTta: 12.04.2021r.

AEKNAPATOPU:

%

AceH MuHues MuneHa MeHueBa
U3nbnHuTEneH aupekTop Mpokypucrt

www.eurohold.bg
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