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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Credit Income

noadoHa Ha Schroder International Selection Fund SICAV
Knac A PasnpegenerHue HKD (LU1514167649)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

doHOBLT MMa 3a Lien Aa ocurypu AOXO4 U HapacTBaHe Ha kanvTana, kato
MHBecTUpa B obnuraumu, n3gafeHn ot NpaBUTencTBa 1 KOMNaHUU B Lenus
cBAT. PoHOBLT MMa 3a Len Aa cMekyasa 3arybu npu nasapu ¢ nagaliy LeHu.
CmMek4yaBaHeTo Ha 3arybu He Moxe Aa 6bae rapaHTupaHo.

MHBeCTULMOHHA NOINTUKA

doHOLT ce ynpaensiBa akTUBHO U UHBECTUPA Hal-Marnko ABe TPeTu oT
aKTUBUTE CU B 0ONUraumm ¢ KpeauTeH PEATUHT, paBeH Ha UHBECTULMOHHUS, 1
BbB BMCOKOLOXOAHM 06nuraummn, nsnaneHn ot npaBuTencTea, NpaBUTeNncTBeHu
areHUMn, HagHaLUMOoHaHN KOMMaHUM U KOMNaHUM B LSN CBSIT, BKITKOYMUTENHO OT
ObpXXaBy OT pa3BuBaLLMTeE Ce Nnasapw.

PoHABLT MOXe Aa nHBectupa Hag 50% oT akTnBUTE cu B obnuraumm ¢
KpeauTeH PeVTUHI Nog UHBECTULUMOHHMSA (M3mepeH no Standard & Poor's unm
ApYr PaBHOCTOEH PeVTVHI Ha APYrv areHUUn 3a KpeanTeH PenTUHr 3a
obnuraumnTte ¢ KpeamTeH PENTUHN U noapasdupalym ce penTuHrn Ha Schroders
3a obnuraumute 6e3 kpeauteH penTuHr); 0o 20% OT aKTUBUTE CU B LIEHHU
KHWKa, obesneyeHmn ¢ akTmeu n unotekun; Ao 10% ot aktmenTe cu B
KOHBEpTUpYemu obnurauumn (BKMIOYMTENHO YCITOBHO KOHBEPTUPYEMU
obnuraumn); n oo 10% OT akTUBUTE CU B UHBECTULIMOHHU (HOHOBE OT OTBOPEH
TMN. VIHBECTULIMOHHUAT MEHWOXBP Ce CTPeMu Aa cMekyaBa 3arybuTe, kaTo
Aveepcudurumpa pasnpegeneHneTo Ha akTuBUTe Ha POHAA M3BBH 30HU Ha
nasapa, 3a KoMTO € onpeaeneHo, Ye ca CBbP3aHu C BUCOK PUCK OT 3HaYMUTenHa
oTpuvuaTenHa Bb3BpbLiaeMocT. POHABT MOXe CbLUO Aa MHBECTMPa A0 eAHa
TpeTa OT aKTMBUTE CU MPSKO UMW HEMPSIKO B APYTY LIEHHW KHIKA (BKIMIOYUTENHO
B JPYru KNacoBe akTUBM), AbpXaBu, PEMMOHU, MHOYCTPUW UNW BanyTw,
BapaHTU N MHBECTULIMM Ha NapU4HWS Nasap, KakTto 1 Aa AbpPXu NapuyHn
cpeAcTBa (npv cnas3BaHe Ha orpaHnyeHvaTa, NpeaBUaeHN B MPOCMeKTa).
PoHOBLT MOXe Aa U3Mon3Ba AepuBaTy C Lien NocTuraHe Ha MHBECTULIMOHHN
neyanbu, HamansiBaHe Ha pucka unu No-eeKTUBHO yrnpasneHve Ha hoHaa.
PoHOBT MOXeE Aa 3aeMa KbCU MO3ULIMMN.

Opyra nHcopmaums

PoHOBT NoaabpxKa No-BMCOKA LIANOCTHA OLieHKa 3a YyCTOMYMBOCT OT MHAEKCa
Bloomberg Barclays Multiverse ex Treasury A+ to B-, xemxupaH kbm USD, Bb3

OCHOBa Ha PeNTUHroBaTa cMcTeMa Ha MHBECTULIMOHHUS MEHUIKBP.
POHOLT He MHBECTVPA AMPEKTHO B OMNpeAeneHn AeHOCTW, UHAYCTPUN Uiu
rpynv eMUTEHTU HaA NMIUMUTUTE, NOCOYeHN B ,VIHdopmaums 3a yCTONYMBOCT
“ Ha yebcaliTa Ha oHAa, AOCTBMNEH Ype3
www.schroders.com/en/lu/private-investor/gfc.

CpaBHUTeneH nokasaren

PoHABT HAMA LieneBu cpaBHUTENeH nokasaren. PedyntatuTe Ha doHaa
TpsibBa ga 6baaT cpaBHsiBaHM cnpsiMo nHaekca Bloomberg Barclays
Multiverse ex Treasury A+ to B- USD Hedged, niaekca Bloomberg Barclays
Global Aggregate Corporate USD, nHgekca Bloomberg Barclays Global High
Yield USD n ungekca JP Morgan EMBI Global Total Return. CbnoctaBumnte
CPaBHWTENHW NoKasaTenu ca BKIOYEHW CaMo C Lien CpaBHeHVe Ha
pe3ynTaTuTe U HAMAaT OTHOLLEHNE KbM Ha4ynHa, Mo KOMTO MHBECTULIMOHHUAT
MEHVAXbP MHBECTMPa akTnBuTe Ha hoHaa. Ovakea ce MHBECTMLMOHHATA
BCeneHa Ha oHAa Aa ce NPUNOKPMBA ChLLECTBEHO C KOMMOHEHTUTE Ha
CbMOCTaBUMUTE CPaBHUTENHW Nokasatenu. IHBECTULMOHHUSIT MEHOXbP
WHBECTMPA Ha ANCKPELIMOHHA OCHOBA U HsIMa OrpaHUYeHust 3a CTeneHTa, o
KOSITO NopTdhennbT 1 pesyntaTuTe Ha PoHAa MOXe Aa Ce OTKNOHSBAT OT
CbMOCTaBUMUTE CPaBHUTENHM MokasaTenu. VIHBECTULMOHHUAT MEHNOXbP Lue
WHBECTMPA B KOMMNaHUM WU CEKTOPU, KOUTO HE Ca BKITIOYEHM B CbMNOCTaBUMUTE
cpaBHUTENHU nokasartenu. CpaBHUTENHUAT(TE) NokasaTen(v) He B3eMa(T)
NpeaBWA EKONMOTMYHNUTE U COLManHnTe XapakTepucTyK/ Unm yctolymeara Lern
(cnopepn cniyyasn) Ha doHaa. [JageH cbnocTaBUM CpaBHUTENEH nokasaTen e
n3bpaH, 3aL0TO MHBECTULIMOHHUAT MEHNOXbP CYMTA, Ye TO3W CPaBHUTENEH
nokasaTen faBa Bb3MOXHOCT 3a NOAXOASALLO CpaBHEHWE 3a LenuTe 3a
pesynTaTu, kaTo ce UmaT NpeaBuf MHBECTULMOHHATA Lien 1 NoNuTUKa Ha
coHaa.

YecToTa Ha TbpryBaHe

MoxeTe Aa n3kynysaTte o6paTHO MHBECTULMMUTE CM NPpKW noucksaHe. Toan doHA
TbpryBa exeaHeBHO.

Monutunka Ha pasnpegeneHve

To3wn knac akuuv pasnpegenst LOXOL, BCEKM MeceL, Npu domkeupaHa nmxsa ot
4,75% roguwHO OT CTOMHOCTTA Ha akuus. MNonuTukata Ha pasnpeeneHve e
npeaMeT Ha npepasrnexaaHe.

Mpodunn Ha pucka 1 Ha JOXOLHOCTTA

Mo- HUCKMAT pUcK
MoTeHumManHo No-HMcKa AOXOAHOCT

Mo- BucokunaT puck

MoTeHLManHo no-B1coka
OXOAHOCT
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MHAVKATOPBT 3a PUCK U AOXOAHOCT

KaTeropusTa Ha p1cka ce OCHOBaBa Ha LienTa 3a puck Ha poHaa 1 HamMa
rapaHLus 3a HEMHOTO MOCTUraHe.

He ce rapaHTupa, Ye puckoBaTa kaTeropusi Ha (poHAA LLie OCTaHe NOCTOsIHHA U
€ Bb3MOXHO [a Ce MPOMEHM C BPEMETO.

doHA B Han-HUCKaTa KaTeropms He 03Ha4YaBa 6e3pnckoBa NHBECTULUS.
PoHABT € B Ta3n kaTeropusi, 3aLL0TO Ce CTPEMU Aa OCUrYpU [OXOAHOCT, KaTo
CbLLEBPEMEHHO OrpaHnyaBa BOMaTUNHOCTTA Ha LieHUTe.

KaTeropusaTta oTpassiBa CbLLO Taka, Ye TO3U Knac akuuu e B pasnuyHa sanyTa
oT Banyrara Ha doHaa.

PuckoBu ¢paktopu

Puck ot 06e3neyeHmn ¢ akTuBM 1 06e3neveHn C MNOTEKN LIEHHN KHUXKa:
BazoBuTe kpeauTononyyaTenu Ha Tesn LieHHW KHIKKa MOXe Aa He moraT Aa
noracsT MbMHUS pa3Mep Ha 3a4bIIKEHNETO CU1, KOETO MOXe Aa AoBeae A0
3arybu 3a doHga.

YCnoBHM KOHBEPTMPYEeMM obnurauum: AKo chrHaHcoBaTa MOLL Ha eMUTEHTa Ha
YCINOBHU KOHBEPTVPYeMu obnuraummn cnagHe no NpeanncaH HaunH, CTOMHOCTTa
Ha obnurauusTa MoXe Aa CnagHe 3Ha4YUTENHO U, B HaW-NOLLNS Criyvai, MoXe
Oa gosepfe [0 3arybu 3a dhoHaa.

KanuTtanoB puck/nonuTuka Ha pasnpegenexuve: Tbin KaTto PoHabT
Bb3HaMepsiBa Aa usnnaia AMBUAEHTU HE3aBUCMMO OT pesynTaTuTe cu,
AVBMOEHTBLT MOXe [a NpeAcTaBnsBa BpblUaHe Ha YacT OT UHBECTMpaHaTa oT
Bac cyma.

PuvckoB dakTop 3a ycTonunBocT: POHABLT MMA EKONMOTUYHW U/MMN COLManHm
XapakTepuctuku. ToBa 03Ha4aBa, Ye TON MOXe Aa UMa orpaHnyeHa
€KCno3nLMs KbM HSKOW KOMMaHUW, UHAYCTPUN UM CEKTOPU, N MOXe Aa ce

OTKaxke OT onpefeneHy NHBECTULIMOHHN Bb3MOXHOCTW UNW Aa Ce NN OT
OnpefeneHn y4acTusi, KOUTo He CbOTBETCTBAT Ha KpUTepuuTe My 3a
ycTonumBocT. Nopaaun ToBa hoHABLT MOXe Aa nokassa no-cnabu pesyntaTtv B
CpaBHeHWe ¢ Apyrn oHAO0Be, KOUTO He npunarat nogobHu kputepnn. PoHALT
MOXe [ia HBECTUpa B KOMMaHUW, KOUTO He OTPa3siBaT BAPBaHMATA U
LIeHHOCTWTE Ha KOWTO 1 Aa Buno KOHKpeTeH NHBECTUTOP.

Puck ot koHTpareHTa/napuyeH nasap v 4eno3ntu: Heycnex Ha genosvTHa
WHCTUTYLMS UIMN HA €MUTEHT Ha MHCTPYMEHT Ha NapuyHusi Nnasap Moxe Aa
reHepvpa saryou.

KpeawnTeH puck: BriowasaHe Ha (pMHaHCOBOTO CbCTOSIHWE HA EMUTEHT MOXe
[a [ooBefe [0 cnaj B CTOMHOCTTa Ha obnurauumTe My Unu Ao obe3ueHsBaHeTo
nM.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeH B
0BMeHHU KypcoBe.

Puck oT pasBuBaLLy ce 1 rpaHUYHM nasapu: Pa3BuBalyuTe ce nasapu, 1
0ocobeHo rpaHUYHUTE nasapu, KaTo Lisno HOCST NO-BMCOK MOMUTUYECKU,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTuTe, onepaTuBeH 1 NMUKBUAEH PUCK,
OTKOMKOTO pa3BUTUTE Nasapwu.

Puck ot obnuraumm ¢ Bucoka goxogHoct: ObnuraummnTte ¢ BUCOKa AOXOAHOCT
(HOopMarHo € NO-HUCHK PENTUHT 1NN 6e3 KpeanTeH PeNTUHT) OOUKHOBEHO
HOCSAT NO-BVCOK Na3apeH, KpeAMTEH 1 NMUKBUAEH PUCK.

JluxBeH puck: MNoBULLEHMETO Ha NIXBEHWUTE NPOLIEHTN OOMKHOBEHO BOAM A0
cnap B LeHWUTe Ha obnurauyunTe.

JlukeupaeH puck: Mpy TpyaHW nasapHu ycnoBus OHOBLT MOXeE [a He € B
CbCTOSIHME [a NMpPoAaBa LEHHW KHMKa CpelLLly MbIiHaTa MM CTOWHOCT 1iv aa
npofasa Bbo6LLEe. ToBa MOXe [a NOBNUsie BbpXy pesyntatute 1 Aa AoBeae A0
oTnaraHe Unu cnvpaHe Ha obpaTHOTO M3KyNyBaHe Ha akuumTe My.
OnepaTuBeH puck: OnepaTvBHU NPOLECK, BKIMHOYUTENHO CBbP3aHNTE CbC
CbXpaHABAHETO Ha aKTVBMW, MOXe Aa He ObJaT OCbLLECTBEHM ycrelHo. Toa
Moxe [la Aosefe Ao 3arybu 3a poHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHWTE LieNy U3passiBat XenaH pesynrar, Ho
HsiMa rapaHuus, Ye Toi LWe 6bae nocturHar. B 3aBMCMOCT OT nazapHuTe
YCMNOBWSA N MakpoOMKOHOMUYecKaTa cpefa MHBECTULMOHHUTE LIENn MOXe Aa ce



oKaxaT Mo-TPyAHW 3a NocTuraHe.
BPJIM: MpexoabT Ha hbMHaHCOBMTE Na3apu OT U3MON3BaHETO Ha
BbTpeLUHO6aHkoB pechepeHTeH nmxseH npoueHT (BPJM) kbM anTepHaTUBHM
pedepeHTHN MPOLIEHTM MOXE [a MOBMUsie Ha OLeHKaTa Ha onpeaeneHn
yyacTusi 1 4a BMOLUW IMKBMOHOCTTA NPpU onpeaeneHy NHCTpyMeHTH. Toea
MOXe [ia MoBNMsie Ha pe3yntatute oT MHBECTULUWTE Ha cdoHAa.

Puck ot Aepusartu: ,ElepleaTMTe MOXe Oa He AoHecaT OYakBaHUTe pe3yntaTu,

Takcu

EAHOKPaTHU TaKCKW, yAbpPXXKaHU Npean Unn cnej MHBecTULUsATa

Takcum 3a 3anucBaHe 3.00%

Takcu 3a 06paTHO N3KynyBaHe Hsama

ToBa e MakcvMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluTe
CpeAcTBa npeau TAXHOTO UHBECTUPAHE.

aKCu, noemMaHu oT ¢0H,qa B paMKMUTe Ha eaHa rognHa

TeKkyLm TaKkem 1.39%

akKcu, noeMaHun ot ¢0Hp,a npwv onpeaeneHu ycinoeusa

Takca 3a NOCTUrHaTX pe3ynTaTu

Hsama

MOXe a nopoasT 3arybu, No-ronemMm oT CTOMHOCTTa UM, M MOXe Aa AoBeaat
[0 3arybu 3a choHaa. PoHABLT MOXKeE CbLLO Taka a Hanpasu CbLLECTBEHN
WHBECTALMMN B AEPUBATU, BKITHOYMTENHO, KaTo M3Mos3Ba TEXHUKMA Ha KbCU
npoaaxom 1 NMMBLPUIX C LieN Aa peanuanpa AoxogHocT. Korato CTOMHOCTTa Ha
AafeH akTuB ce NPOMEHU, CTOMHOCTTa Ha AepusaTy, 6a3vpaHy Ha TO3W akTuB,
MOXe [a ce NMPOMeHM B MHOTO MNo-rofiima cteneH. ToBa Moxe Aa aoseae Ao
MHOFO Mo-rofieMm 3arybu, OTKOSIKOTO MHBECTULMSITA B 6a30BUS aKTUB.

TakcuTe, KOMTO NNaiyate, ce U3NON3BaT 3a NOKPUBaHe Ha aAMUHUCTPATUBHUTE
pa3xoan Ha hoHAa, BKMIOYMTENHO pasxoamTe 3a MapKeTUHT U npeanaraHe Ha
doHAa. Tesun Takcu BOASAT A0 HamansBaHe Ha NOTEHLMAnHWUS pbCT Ha
UHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNoBe ca NpefcTaBeHn
KaTo MakcuMarHu CTOAHOCTU 1 B HAKOW Criydam MoXe [a ce nnaTtu no-marko.
MoxeTe aa pasbepere OeNCTBUTENHUTE TakCcy 3a 3anvucBaHe 1 3a obpaTHO
U3KyrnyBaHe Ha AsroBe OT BalLnS (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TeKyLUMTe TakCK ce OCHOBAaBa Ha pa3xoauTe OT NpeaxoaHaTta
rogviHa 3a roguHara, KosTo cebpLuBa npes aekemspu 2020 r., 1 Moxe Aa ce
NPOMEHSI FOANLLIHO.

MoxeTte Aa HamepuTe noseve nHopMaLmsa 3a TakcuTe B pasgen 3 ot
npocnekTa Ha goHAa.
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PesyntatuTe oT MMHanNu nepuoau He ca NporHo3a 3a 6baeLwmnTe pesyntatm u
MOXe [a He ce noBTapAT. CTOMHOCTTa Ha MHBECTULMMTE MOXE KaKTO Aa ce
MOBMLLK, Taka U ia ce NMOHWXM, U € Bb3MOXHO [ja He norny4ute obpaTtHo
cymata, KosaTO MbpBOHaYanHo cTe MHBeCTUpanu.

padukaTa nokasea pesyntaTute B XOHKOHICKM JoOnapw, cres KaTto TekyLimTe
TaKCU 1 CBbP3aHUTE CbC CAENKU OT NopTdeiina pasxoamn ca nraTeHu.
TakcuTe 3a 3anucBaHe Ha AANOBE ca M3KMYEHM OT U3YMCNeHNsTa Ha
pesyntatute OT MMHany NepuUoau.

PoHAbLT e cb3nageH Ha 30 HoemBpu 2016.

KnacbT akumu Gele cb3ganeH Ha 30 Hoemspu 2016.

MpakTnyecka MHGopmMaLus

AenoswuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTtenHa uHopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
nHdopMaums 3a To3n hoHA, BKITIOYUTENHO NPOCMEKTA, MOCNEeHNS roanLLeH
OTYET, BCUYKV NOCNEeABaLLM LeCTMECEYHN OTHETM 1 NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLLoTO APYXECTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo u Ha
www.schroders.lu/kiids. Te ca gocTbnHy 6eannatHo Ha Gbnrapcku,
QHITIMACKN, PPEHCKM, HEMCKU, TPBLIKK, YHrapCKW, UTannmaHcky, Nomncky,
chnamaHacku, xonaHacku, UHCKK, MOPTYrarnckv 1 UCNaHCKK e3uK.
[AaHbuHO 3aKOHOAAaTENcTBO: PoHABLT NOANEXN Ha AaHbYHO obnaraHe B
TliokcemOBypr, KOETO MOXe 4@ OKaxe BINUSHWE BbPXY UHAVBUAYaNHWSA BU
AaHbyeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBefeHo Nof OTTOBOPHOCT eANHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacToALMA [OKYMEHT MHdopMaLus, KOSITO e noaexaalla, HeTouHa unv e B
NpOTMBOPEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAa.

®doHA Yaabp: Tosun hoHA e noapasgeneHve Ha oHa Yaabp, YMETO UMe e B
ropHaTa 4yacT Ha TO3¥ AOKYMEHT. [1pocnekTbT U NEPUOANYHUTE OTYETU ca
M3roTBeHU 3a Lenus doHa Yaabp. 3a 3aluTa Ha MHBECTUTOPUTE, aKTUBUTE U
nacvBuTe Ha BCAKO nogpasferneHne ca pasfaeneHn no 3akoH oT Te3n Ha
OpyruTe nogpasgeneHus.

MpemecTBaHuA: Npy cnasaHe Ha onpeaerneHy ycroBns MoxeTte aa
KaHOupaTcTBaTe 3a MPEMEeCTBaHe Ha BallaTa MHBECTULMS B APYr Knac akuum B
pamk1Te Ha To3n doHA unu B Apyr doHA Ha Schroder. Monsi, BuxTE
npocnekTa 3a noseye MHopmaums.

MonnTtuka 3a Bb3HarpaxaeHusa: Pestome Ha nonuTukaTa 3a
Bb3HarpaxgeHus Ha Schroders u cBbp3aHa MHopmaLums ca 4OCTbMHU Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTBbMNHO 6e3nnaTHO NpKU NOUCKBaHe.

Monutrkata BKOYBa ONMCaHNe Ha ToBa Kak ce uavucnssat
Bb3HarpaxaeHneTo n obesLeTeHnsTa u caMonM4YHOCTTa Ha nuuaTa,
OTFOBOPHM 32 NPUCHXKAAHETO HA Bb3HArpaXxaeHNeTo n obesleTeHnsTa.
PeuHuK: MoxeTe fa HamepuTe OBSICHEHNS Ha HSIKOWM TEPMUHW, U3MON3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpmpaH B Jltokcembypr n e nog Hagsopa Ha CSSF. KbMm 26/04/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



