BSSSgement KntoyoBa MHpoOpMmaLmA 3a MHBECTUTOPUTE

To3n [JOKYMEHT npepocTaBsA K/Al4YoBa MHPOPMALMA 3a MHBECTUTOPUTE OTHOCHO TOBa noapaspeneHue. ToBa He € MApPKETUHrOB martepuan.
UHpopmaumaTa ce M3UCKBA MO 3aKOH, 33 Aa Ce ynecHU pasbupaHeTo Ha ecTecTBOTO M PUCKOBETE, CBbP3aHM C MHBECTMPAHETO B TOBA
noapasgenenue. Mpenopbusame Bu ga ro npouerete, 3a 4a MoOXKeTe Aa B3emeTe UHGOPMUPAHO peLeHne OTHOCHO €BEHTYaIHaTa MHBECTULUA.

CPR Invest - Global Gold Mines - A USD - Acc
NopgpasaeneHue Ha CPR Invest (SICAV)

ISIN koa;: (A) LU1989766289

ToBa noapasgeneHune ce ynpasnassa or CPR Asset Management, komnauua Ha Amundi Group

Lienta Ha MopapasaenenuneTo e Aa 6bae HaAMUHAT (cnes NpUNoKUMKM Takeu) uHaekebT NYSE Arca Gold Miners (4eHOMMHMpaH BbB BanyTaTa Ha BCEKM CbOTBETEH Knac akuuu) B
ABArOCPOYEH MAaH (MUHUMYM 5 TOAMHK) Ypes MHBECTUPaHE B MEXAYHAPOAHM LIEHHU KHUXKa, KOUTO Ca CBbP3aHM OCHOBHO € A06MB Ha 31aTO UM APYrK LeHHU 61aropoAHn MeTanu u
MWHepanu, uau opyru I'IO,D,OGHVI MVIHHO,D,Osl/IBHI/I p,eﬁHOCTM.

MoppasseneHneTo ce ynpasaaBa akTUBHO M Ce CTPEMM Aa NOCTUTHE MNO-BUCOKM pe3ynTaTu oT beHumapKk nokasatens. [loapasfeneHUeTo e U3NI0KEHO OCHOBHO Ha eMWUTEHTUTE Ha
BeH4YMapk nokasatens, HO ynpasieHneTo Ha MoapasAaeneHneTo e AUCKPELIMOHHO U e MHBECTUPa B EMUTEHTU, KOMTO He ca BK/IOYeHU B beHumapk nokasatena. MoapasseneHnero
M3BbPLUBA MOHUTOPUHT Ha PUCKOBA EKCNO3ULMA BbB BPb3Ka ¢ beHYMapK nokasaTtens, HO ce o4aksa CTeNeHTa Ha OTKNOHeHWe oT beHUMapK nokasaTens Aa 6bae cbluecTseHa.
WNHBECTULMOHHATA CTpaTerMa Ha NoApasAeNeHUETO Lenn n3bop Ha AAN0BU LIEHHU KHUKA Ha APYAKECTBA OT KOATO U A3 € AbpKaBa, YMATO OCHOBHA AEWHOCT e A06MB Ha 31aTo UAn
APYrY LeHHU MeTanu U MUHepanu, Uau Apyru noaobHU MUHHOAO0BMBHN AeNHOCTU.

EKCNo3nuUMATa Ha LeHHWU KHUXKA Ha NoApasaeneHueTo Wwe 6bae mexay 75% v 120% oT akTusuTe my.

MNopapasaeneHneTo MHBECTMPA Hall-ManKko 75% OT CBOWUTE aKTVUBM B AAN0BU LLEHHWU KHUXKA W LEHHU KHUKA, EKBUBAIEHTHW Ha AAN0BUTE, HA KOATO U Aa e AbpKasa 6e3 orpaHnyeHua 3a
KanuTanusauua.

MoapasaeneHneTo Moxe fa M3No/3Ba A4epPUBATUBHM MHCTPYMEHTU 3a LIeIMTE Ha Xe[)KMPAHETO 1 3a epeKTUBHO ynpasneHne Ha noptdeiina.

CPR Invest - Global Gold Mines - A USD - Acc e seHomMuHMpaH B USD.

CPR Invest - Global Gold Mines - A USD - Acc nma npenopbyunTesieH MHBECTULLMOHEH XOPU3OHT OT 5 roANHM.

CPR Invest - Global Gold Mines - A USD - Acc akymynunpa cBos HeTHa nevanba u HeTHWU peann3npaHn KanuTasoBu neyanomu.

MoskeTe fa U3KynuTe 06paTHO CBOMTE aKLMK Ha BCAKA HETHA CTOMHOCT Ha aKTUBUTE, U3UMCIeHa Ha AHEBHa 6a3a CbrNacHo yCAoBUATa, ONpeseneHu B NPOCMeKTa.

TMO-HUCHK PUCK, Mo-BUCOK PUCK, CbLUECTBEHM PUCKOBE 33 NOAPA3AENEHNETO, KOUTO He Ca BK/OYEHU B NOKasaTens, ca:
. - = KpeAuTeH pUCK: PUCKLT OT BHE3aMHO MOHWUXKaBaHe Ha KpeauTocrnocobHocTTa
3 e Ha EeMUTeHTa WMAM Ha CNocobHOCTTa My 3a W3NbAHEHWE Ha HeroswTe
O6MKHOBEHO NO-HMCKA AOXOAHOCT O6MKHOBEHO MO-BMCOKA A0XOL4HOCT 3a4bAKEHNS.
= JIMKBUAEH PUCK: PUCKBT GpUHAHCOBMAT nasap, Korato TbpryBaHute obemu ca
7 HUCKM MM aKO MMa Hanpe)KeHne Ha To3u nasap, 4a He MoKe Aa abcopbupa
npogax6eHuTe (Man nokynatenHute) o6emu, 6e3 Aa npeAnsBuKa 3HaUUTENEH
CMaA Ha LLeHUTe Ha aKTUBUTE (MU NOKauBaHe).
HuBOTO Ha pucKa Ha ToBa NoapasAeneHne oTpasfaBa OCHOBHO PUCKA Ha CEKTopa Ha nasapa B PUCK OT KOHTpareHTa: PUCKLT AaZleH y4acTHUK Ha Masapa Ja He Moxe ga
Ha AANI0BY LLeHHU KHWKa, B KOUTO MHBECTMPa. M3NbAHU 3a4b/IKEHUATA CU NO MOETUTE OT HEro aHraXXMMeHTU KbM BaluMA
m  VICTOPUYECKUTE AAHHM, U3MO0/I3BaHU 33 U3UMCIABAHE HA YMCNIOBUA NOKasaTen 3a noptdeiin.
pucka, He morat Aa 6bAaT HaAekAeH nokasaten Ha Obaeluna Nnpodua Ha pucka = /I3non3BaHeTo Ha GUHAHCOBM AEPUBATUBHU UHCTPYMEHTU MOXKE Aa yBesnun
Ha noApasaeneHunero. WIM HamanuM Kanauuteta Ha Bawus noptoein 3a paswupsBaHe Ha
m  KaTteropuaTta Ha pucKa, CBbp3aHa C TOBa MoApa3fenieHne, He e rapaHTMpaHa n JBVKEHUATA Ha nasapa.
MO>Ke fia ce NPOMEeHU BbB BPEMETO. MosABaTa Ha BCEKM OT Te3U PUCKOBE MOXKE Aa MOHMXKM HETHaTa CTOMHOCT Ha aKTUBUTE Ha
m  Haii-HucKaTa KaTeropus He o3Ha4asa ,6e3 puck”. BaleTo nogpasgeneHue. Moseye MHPoOpMaLmA 33 PUCKOBETE MOXKETe Aa HamepuTe B
®  KanutanwT He e rapaHTupaH. pasgen ,Mpodun Ha pucka“ 3a nogpassfeNeHNeTo B TO3M NPOCMEeKT.
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TaKCMTE, KOWUTO nJiawate, ce N3N0/13BaT 3a NOKpMUBaHE Ha aAMUHUCTPATUBHUTE pPa3Xoau Ha nogpa3aesIeHNeTo, BKIKDYUTENNHO pa3xoauTe, CBbpP3aHU C MapKeTuHra U ,EIMCTPM6YLIMRT3 Mmy.
Te3n TakcK HamanAagaTt NOTEHUMANHNA PBCT Ha BallaTa UHBECTULMUA.

E,CI,HOKpaTHVI TaKCK, YAbPXKAHW NPean Uam caep UHBECTULMATA TakcuTe 3a 3anucBaHe U oﬁpa'rHo U3KynyBaHe Ca NoCOYeHN B MAaKCUMaHU cToiHoCcTU. B

B
0, HAKOW Cay4an MmoXKeTe Aa naatute No-masiko — 3a noseye I/IH¢OpMaLl,l/Iﬂ @2 oﬁpreTe Kbm
Takca 3a 3anucBaHe 5,00%
cBoA ¢MHaHCOB KOHCYNTaHT.
Takca 3a o6paTHO

Hama *TocoyeHUTe TEKyLM TaKcU ca M34McneHu Ha 6asaTta Ha ovakBaHaTa obwa cyma Ha
uU3KynysaHe TakcuTe. Ta we 6bie akTyanusMpaHa Ha 6asaTa Ha TaKCuTe 3a ClefgallaTa NPUKAOYMAA
MocoueHUAT NPOLEHT € MaKCMMYMBT, KOUTO MOXXe Zia Ce B3eMe OT Kanutasa Bu, ¢dunHaHcoBa rognHa. Tasn CTOMHOCT MOXe Aa Ce MPOMEHA 3a BCAKA roAnHa.
npeau ga 6bae MHBECTUMpPaH (3anucBaHe) Uau M3KkyneH obpatHo (o6paTHo TA He BKAOYBa:
M3KynyBaHe). m  TaKcuTe 33 NOCTUrHATK pesynTaTu,

TaKCVI, YAbPXaHW OT NoApa3AeNeHNeTO B PAMKMTE Ha eAHa roAnHa [ ] TpaHcaKUMOHHM pa3xoau 3a nopTdeiina, ¢ U3KAYEeHMe Ha CayYas Ha Takca 3a

2,15%* (C BK/IOYEH AaHbK) OT CpeaHaTa 3anucBaHe/obpaTHO U3KynyBaHe, NiaTeHa oT NoApa3sAeNeHUeTo Npu nposaxkba
)
TeKyLwm TaKcu ol e ) T ELETE VAW 3aKynyBaHe Ha AAN0Be UK akummn Ha apyro MKNU.

TaKcu, yAbprKaHW OT NnogpasaeneHMeTo Npu onpeaeneHun ycaosusa

15% (c BK/IOYEH AaHDBK) rOAMWHO OT
pesynTaTuTe, NOCTUTHATK OT CbOTBETHMUA KNac
aKLMKM Ha noApasaeneHneTo Hag pedepeHTHUTe
aKTVBM Npes3 eAHOroAM1LEH Nepuoa, Ao
MaKCcUMyM 2% OT HETHWUTE aKTUBU.
EAHOrOAMWHWAT U34UMCAUTENEH NEPUOA, Liie
3ano4yHe Ha 1 10an 1 we npukaoymn Ha 30 1oHN.
He e B3eTa KomncMOHa Npes nocaegHata
CYeToBOAHA rofuHa.

TaKca 3a nocTurHaTu
pesynTtatu

3a noseve MHGOPMALMA OTHOCHO TaKCWUTE Ha MOAPA3AeNeHUETo BUXKTE pasgena ,Pasxo4m M TakcM“ Ha NPOCMEeKTa, KOMTO € Ha/JIMYeH Ha WWW.CPr-am.com Wau npu noucKkeaHe ot
YNpPaBAABALLOTO APY¥KECTBO.

e [opgpasgeneHueto e ogobpeHo Ha 31 tonm 2019 1.

HauanHata gata Ha lNoapasgeneHneto e 16 oktomspu 2020 r.

e HawanHara gata Ha Knaca akuum e 16 oktomspu 2020 1.

m  beHumapk nokasaten: MHaekc NYSE Arca Gold Miners 8 USD

= [oAWWHUTE MOCTUrHATM pe3ynTaTh Ce U3uucnaeaT Ha b6asata Ha CTOMHOCTUTE Ha
HETHUTE aKTUBM, AEHOMUHUPaHU B USD 1 € BKNOUYEHU BCUYKM TaKCK.
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A: C Ha 6a3a Ha y pesynTaTu OT CamoTO Hauano Ao 15 oktomepu 2020 r. Ha AF — CPR Global
Gold Mines — AU (C), norbaHart ot CPR Invest — Global Gold Mines — A USD — Acc Ha 16 oktomspu 2020 r. CPR
Invest —Global Gold Mines — A USD — Acc npunara CTPyKTypa Ha TakcuTe Cbe cbluata obua cyma Ha
NOCTOAHHUTE TaKcy KaTo Te3un Ha AF — CPR Global Gold Mines — AU (C), u3uncneHo Kbm Aatata Ha cavsaHe, 16
okTomspw 2020 r.

B: MocturHatv pesyntat Ha CPR Invest — Global Gold Mines — A USD — Acc ot Ha4yanHaTa my gara.

m  /me Ha genosuTapa: banka CACEIS, kioH Jllokcembypr.

= Kbde W Kak Aa nonyuute MHGopmauma 3a OTAENEeHMETO (MPOCMeKT, roauileH AOKNA4, AOKYMEHT 3a NoAyrogme) U/Uau ocTaHanuTe KaTeropuu akumu: Tasu uHbopmauus e
Ha/IMYHA Ha aHTIMIACKKM e3uK, 6e3nnaTHo, cael NMCMeHa 3asaBKa, U3MpaTeHa Ha noleHckus agpec Ha CPR Asset Management — 90, boulevard Pasteur — CS 61595 — 75730 Paris
Cedex 15 - France nav Ha www.cpr-am.com.

m  [KUMNLUK cbabpka ronam 6pot Apyrv NoapasfeneHus U ApYru KNacoBe akuuu, KOMTO Ca OMUCAHWM B NPOCNeKTa. MoXe A3 ce M3BbPLUM KOHBEPTUPAHe B aKUMKU Ha Apyro
noapasgenenue Ha NKUMLK cbrnacHo ycnosuaTa Ha npocnekTa.

m  BcAKo nogpasseneHune CboTBETCTBA Ha pas/iiHa o6ocobeHa yacT Ha akTMBKUTE U nacusuTe Ha MKUMLK. Bcneactene Ha ToBa aKTUMBUTE Ha BCAKO NOAPA3AENEHUE Ca EKCKNY3UBHO
AOCTbMHM 33 YA0B/NETBOPABAHE Ha MpaBaTa Ha MHBECTUTOPUTE MO OTHOLIEHWE Ha TOBA NOAPa3JeNneHne, KakTo U NpasaTa Ha KPeauTopuTe, YUUTO UCKOBE Ca Bb3HWKHA/NN BbB
BPb3Ka CbC Cb3AaBaHeTo, paboTaTa AU IMKBUAALMATA Ha TOBa NoApasaeneHue.

= To3u JOKYMeHT onucea nogpasaeneHune Ha MKUMLUK. NpocnekTsT M nepuognyHnTe oT4eTn ce nsrotsar 3a uanoto MKUMLK, ynomeHaTo B Ha4anoTo Ha TO3M AOKYMEHT.

= B 3aBMCMMOCT OT BallaTa IMYHA JaHbYHA NO3ULMA, KanuTaNoBUTE Nevanbu 1 BCUUKM NPUXOAM, CBBP3aHU C AbPXKAHETO Ha LIEHHW KHUXKa B OTAeNeHueTo, moraT Aa 6baat obekt
Ha AaHbYHO obnaraHe. CbBeTBame Bu fa noTbpcuTe MHGOPMaLLMA 33 TOBa OT AUCTpUBYTOpa Ha MKUMLK.

m  HeTHaTa CTOMHOCT Ha aKTUBUTE Ha NOAPa3AENEHNETO € HaJIMYHA NPU BCAKO U34YUCAABAHE OT YNpPaBaABaLLOTO APYKECTBO.

m  [lofpasfeneHneTo He e OTBOPEHO 3a rpaXaaHu Ha CbeAWHEHWTE amMepuKaHCKW watun/3a ,auua ot CALL“, KakTo e onpeaeneHo B MPaBHOTO yBeAoM/eHWe Ha yebcaiita Ha
YNPaBAABALLOTO APYKECTBO: WWW.CPr-am.comu/unu B npocnekta Ha MKUMLK.

MoApo6HOCTUTE OTHOCHO aKTya/IHWTE MpPaBWIa 33 Bb3HArPaKAEHWETO Ha YMpaBAABALLOTO APYXKECTBO, BKAYUTENHO, HO 6e3 ToBa Ja e OrpaHW4YaBallo, ONUCAaHWEe HA HauMHa Ha

M3YMCIEHWNE Ha Bb3HArpaKAeHMeTo U NpUBUAErMUTE, CAMONMYHOCTTA Ha /MLATa, OTTOBaPALLUM 33 OTMYCKAHETO Ha Bb3HArpaXAeHWeTo U NPUBMAETUUTE, MOXKETE Aa HaMepuTe Ha

cnefHvA yebcaiT: Www.cpr-am.com, a XxapTUEHO Konue Le 6bae HannyHo 6e3niaTHo Npu 3assKa.
CPR Asset Management moe fga HOCWM OTFOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha JeKnapupaHa B HACTOAWMA AOKYMEHT MHGOPMALMA, KOATO e MoABexalla, HEeTOYHa Uau e B

NpPOTUBOPEYME CbC CbOTBETHUTE YACTK OT NpocnekTa Ha MKUMLK.

ToBa nmoapasgeneHne e nosyynno paspelierne B JIlokcembypr U noanexu Ha Hagsop ot cTpaHa Ha Commission de Surveillance du Secteur Financier (Komucua 3a Hagsop Ha
du1HaHCcoBMA ceKTop).

CPR Asset Management e nosyunio paspelieHve Bbs PpaHuma 1 NOANEKM HA peryampaHe oT cTpaHa Ha Autorité des Marchés Financiers (AMF) (Perynatop Ha ¢uHaHcoBuUTe nasapm).
Taswu knto4oBa MHGOPMALMA 3a UHBECTUTOPUTE € aKkTyasiHa U BApHa Kbm 18 despyapu 2021 r.
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