PE3IOME

BbBEAEHUE CbAbPHALLO NPEAYNPEXAEHUA

HactoawoTto pestome cneaga fa b6bae Bb3NpMeMaHO KaTo BbBefeHMe Kbm [pocnekT 3a nybanyHo
npegnaraHe Ha emuncus akumm ¢ ISIN BG1100007209 Ha EmuTeHTa “BapBapa Tepman suamax” AACUL, UKMNC
(LEl kom) 98450094A5F97B842F57, apgpec: bwbarapusa, rp. Codwusa, yn. ,06opuwe” Ne 5, yeb-cant
www.varvaravillage.com, ogo6peH ot CbBeTa Ha gupekTopuTte Ha 19.03.2021 r. 1 31.03.2021 r. MpocneKTbT
e ogo6peH ot KomucusTa 3a ¢puHaHcos Hagzop (www.fsc.bg), Codusn, yn. "Byaanewa" 16 Ha .......... 2021r.c
peweHune Ne ........

Bcako peweHne ga ce MHBeCTupa B UEHHUTE KHUXKA CnegBa Aa Ceé OCHOBABa Ha pa3srnexXaaHe Ha uenunAa
npOCI'IEKT OT CTPaHa Ha MHBECTUTOPA. MHBECTMTOp'bT MOXXe Oa 3ary6M uenna NHBeCTupaH Kanutan uanm 4acrt
OT HEero.

MpaKaaHCKa OTTOBOPHOCT HOCAT CaMo INL,ATa, KOUTO Ca U3rOTBUIM PE3HOMETO (BK/IIOUMTE/THO HErOB NPEeBoA),
aKo TO e NoABEXKAALLO, HETOYHO, HECbOTBETCTBALLO Ha OCTaHaIMUTe YacTu Ha MpocnekTa uan, YyeTeHo 3aegHo
C Apyrute 4actM Ha [lpocnekTa, He npeaocTaBA KAw4oBaTa WMHPOPMaLMA, KOATO Aa NOAMOMOrHe
WHBECTUTOPUTE NPU B3MMAHETO Ha pelleHMe Aa/u a UHBECTUPAT B TaKMBA LIEHHU KHUMKaA.

Bcekn nuweu-nHeectuTop, KOWTO e npeaasmua NCK OTHOCHO CbAbpXKaHMeTOo Ha lpocnekTa, MoXe, CbrnacHo
CbOTBETHOTO HAUMOHANHO 3aKOHOAATe/NICTBO, Aa Moeme pasHOCKMTe 3a npesos Ha [lpocnekta npeau
Ha4a/z10ToO Ha C'b,D,E6HOTO npon3soAacTBO.

KbMm TO3M MpOCneKT He ca MPUNOKMMU U3UCKBAHMATA Ha YneH 8, naparpad 3, byksa 6) ot PernameHT (EC) No
1286/2014 Ha EBponelickus napnameHT M Ha CbBeTa oT 26 HoemBpu 2014 r. OTHOCHO OCHOBHMUTE
MHOOPMAUMOHHN AOKYMEHTU 3@ NAKETU C MHBECTULMOHHM MPOAYKTUM Ha ApPebHO M OCHOBABALLM Ce HA
3aCTpaxoBaHe UHBECTULMOHHW MPOAYKTH.

OCHOBHA UH®OPMALNA 3A EMUTEHTA
Kol € eMUTEHTBHT Ha LUEeHHUTE KHUMXKA?

EMUTeHTHT Ha MpeanaraHuTe akumu e “Bapsapa Tepman suangx” AQCUL, EMK 206141426, MKNC (LEI koa)
98450094A5F97B842F57- aKUMOHEpPHO ApPYXKeCcTBO CbC crneuuasiHa MHBECTUUMOHHA Uen, Cb3gafeHo Mo
6BbArapcKoTO 3aKOHOAATENCTBO, CbC Cefanuvuie WM afapec Ha ynpasneHue: bbarapus, rp. Codwua, ya.
,060puwe” Ne 5. OcHoBHaTa 4eMHOCT Ha [Jpy*KeCcTBOTO e MHBECTUpPAHE Ha NapuUYHUTE cpeacTBa, HabpaHu
ypes M34aBaHe Ha LEHHW KHWKA, B HeABMMXMMM MMOTU /CEKIOPUTU3aUMA Ha HEABMMKUMM UMOTH/
NnocpeacTBOM TMOKYMKA Ha MpPaBO Ha COOCTBEHOCT M APYrM BELHM MNPaBa BbpXy HEABWKUMWU WMMOTH,
W3BDbPLUBAHE HA CTPOEKM U NoA0OpeHUs B TAX, C LEeN NpefoCcTaBAHETO UM 3a ynpaBaeHWe, oTaaBaHe noj,
Haem, IN3UHT, apeHaa u/munv npoaaxkbata Mm.

“BapBapa Tepman sunmax” AQCUL nputexkasa 120,284 aKa 3emenencKn No3emIeHN UMOTHU B 3eMJTULLLETO
Ha c.EnewHnua, obuwi. Pasnor.

OcHoBHUTE aKUMOHepu Ha “Bapeapa Tepman suamax”’ AACUL, ca: ,,HTMN KoHcyntuHr” EOO/, npuTerkasallo
327 500 6pos akuuu, npeactasnasaly 65,50 % oT Kanutana u rnacosete B O6WOTO cbbpaHMe Ha
akumoHepute(,,0CA“); Ad , EnaHa BucokogoxoaeH doHa”“ n Ad ,,AnsaHc NHBecT” nputexasawm no 75 000
6poA akuMM C NpPaBo Ha rnac, npeacTtasnaasalm no 15,00 Ha cTo oT Kanutana u ot rnacosete B OCA. EmuTeHTa
e KOHTponumpaH Henpsko oT Bopucnasa MNeTpoBa BoraaHoBa, KoaTo npuTerkaBa 100 % OT KanuTana Ha
MarkopuTapHua cobeteeHuk ,HTMN KoHcyntunr” EOOA.

“BapBapa Tepman suangx”’ AOCUL, ce ynpasnssa oT CbBeT Ha agupekTopuTe (CA):

e Kupwun MBaHoB AceHOB — M3Mb/IHUTENEH ANPEKTOP
e Mapwuo Bacunes Aumutpos — MNpegcepaten Ha CA
e KartepuHa Jlobommposa Kntoc — 3amecTHUK — npeaceaaTten Ha CA

BusHec agpecsbT Ha yneHoBeTe Ha CA e rp. Codwus, ya. ,,060punwe” No 5.

OauTtop Ha [pyxecTBoTO M3bpaH OT YupeamTenHoTo cbbpaHue fa NnpoBepu 1 3aBepu GMHAHCOBUA OTYET 33
2020r. e “OpgntkoHcynT” OO0/, EMK 831826367, agpec: rp. Codus, X.K. Xunogpyma, 6a. 111, Bx. I, eT. 1, an.
87 - oputopcko apyectso, ¢ Ne 059 ot peructbpa Ha MAEC 1 KMHPO, upes pernctpupanmnat oantop Knpun
MeTkoB, c agpec: rp. Codus, *K.K. Xunogpyma, 6a. 111, Bx. I, eT. 1, an. 87, c per. Ne 0528 oT perncrbpa Ha
NAOEC n KMHPO.
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KakBa e ocHoBHaTa GMHaHCOBa MHOPMALMA OTHOCHO

eMUTEHTA?
31.12.2020rr.
BGN'000
Hemekywu akmueu
MMOTH, MALLMHU N CbOPBKEHNA 696
Cyma Ha HemeKywjume akmueu 696
Tekywu akmusu
TeKkywm B3emaHma 54
MapuyHn cpepcTea 36
Cyma Ha meKywume aKkmuesu 90
OBLLO AKTUBU 786
CobcmeeH kanuman
OCHOBEH aKUMOHepeH Kanutan 500
Pe3epsu 0
HaTpynaHa neuyan6a (3ary6a) -25
Obuwjo co6cmeeH kanuman 475
Tekywu nacusu
3a4b/IKEHMA KbM A0CTaBYMLU N KANEHTU NO aBaHCU 311
OBbLL,O0 COBCTBEH KANMUTAN U NACUBU 786

MsmoyHuK: ,Bapsapa mepman sunudx“ A4CUL
Koun ca OCHOBHUTE PUCKOBE, XapaKTEPHM 33 EMUTEHTA?
Llpyrcecmesomo HAMA ucmopus u onum 8 06s1acmma Ha HeO8UXUMUME UMOMU

[ py*KecTBOTO e HOBOYYPEAEHO M 3aMN0YHa 43 OCbLLECTBABA CBOATA AEMHOCT MO NpMA06MBaHE Ha HEABUKMMMU
nmoTu npes 2020 r. [lo momeHTa TO He e onepupano Ha 6bArapckuA nasap Ha HeABUKUMU UMOTU U He e
NO3HATO Ha yYacTHULMTE Ha Hero. Mopagu Te3n NPUYMHK € Bb3MOKHO [pyKecTBOTO Aa He ycnee Aa usbepe
KayecTBEeHW MMOTHM B KOMTO A3 UHBECTMPA, Aa MHBECTUPA B TaKMBa CbC CKPUTU HEAOCTATbLUM, Aa He ycnee Aa
ynpaBAsBa WMHBECTULMMUTE CU [OCTaTb4yHO e(PEeKTUBHO, MAM MO HAKAKBW APYrY MPUUMHM CTOMHOCTTa Ha
MMOTUTE UM A0X0A3, KOWTO reHepupar, Aa e Noj O4aKBaHUATa.

Puck om HezcamusHa NPoOMAHA HA yeHuUme He HaO8UXUMUME UMOMU

OcHoBHaTa 4acT OT aKTUBUTE Ha [lpy*KecTBOTO We 6bae MHBEeCTUpPaHa B HeABUKUMM MMOTKU. MNopagu ToBa
Pa3sBUTMETO Ha Nasapa Ha HeABWMKMMW MMOTW, BKAKOUYUTENHO LEHUTE Ha UMOTUTE, LLEHUTE Ha HaeMuTe U
CTPOMTENCTBOTO, Lie MMa onpeaenai, edpekT Bbpxy nedanbaTta Ha JpyKecTBOTO M CTOMHOCTTA Ha HerosuTe
LUEHHM KHMXKa.

UHBecmuyuume 8 HeO8UMUMU UMOMU €A HUCKOAUKBUOHU

3a MHBECTULMUTE B HEABUKMMM MMOTU € XapaKTepHa No-roismarta TPYLHOCT, a MOHSAKOra U HEBb3MOMKHOCT
MMOTHTE Aa 6bAaT NpoLaaeHn 6bP30 U C MMHUMAHW TPAaH3aKLMOHHM Pa3xo4M Ha TeKyLaTa nasapHa LeHa.
CobluecTByBa M PUCKBT [lpy»KeCTBOTO Aa He ycree Aa M3Bbpwn 6bp3n NpoMeHn B nopTdeitsia oT HegBUAKUMM
MMOTHM UM A3 NpeBbpHe 6bP30 HeABUKMMUTE CU MMOTU B IMKBUAHU aKTUBM, aKO Bb3HUKHE CNeLHa Hy»Kaa
3a MOKPMBAHEe Ha ONpeaeneHo 3a4b/IKeHMe.

PuckK cevp3aH cbc 3a8uUcumMocmma om deliHocmma Ha 0b6CAy#eauiomo opyrecmaso

®UHAHCOBOTO CbCTOAHWE Ha [py)KecTBOTO € B MNpsKa 3aBUCMMOCT OT W3BbPLIBAHWTE AeWHOCTM Ha
06cnyKBaLWoTo ApyKecTBo. C Uen Aa orpaHuuYM Bb3MOXKHUTE 3arybu [pyXKecTBOTO € CKAUYMAO NUCMEH
OOroBop C 06CAYKBAWOTO APYMECTBO, KOWTO ACHO perlamMeHTMpaT npasaTa, 3agb/KeHuATa U
OTFrOBOPHOCTMTE Ha CTPaHUTE.

Puck om HedocmamuvyeH obopomeH Kanumas 3a usnaaujaHe Ha OusudeHmMu

JpyxecTBata CcbC cneumanHa MHBECTULMOHHA Uen Ca 3aAb/KeHW aa pasnpenenat muHumym 90% ot
npeobpasysaHaTa nevanba 3a rogmMHaTa (cCbrnacHo pasnopenbute Ha ua. 29, an. 3 ot 34CUUAC m un. 247a
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oT T3) noa popmata Ha AnBUAEHT. Hama curypHocTt obaue, ye Npu He06XO0AMMOCT OT BbHILIHO GUHAHCUPaAHE,
TO LLEe MOXKe Aa 6bae NpuBIeYeHo NPu NPUEMINBU YCIOBUA.

Puck om popcmaxopHu obcmosmesicmea

dopcmarkopHU 06CTOATENCTBA Ca BCUYKU MPUPOAHM, MOSIUTUYECKM U APYrUM KaTakKAM3mu (HaBOAHEHMUs,
3eMeTpeceHus, rparkaAaHCKN HeNnoAuYnHeHUA, cONbCbUM, CTAYKU U A4p.), KOUTO ca C HenpeaBUAEH XapaKTep.
HacTbnBaHeTo Ha TaknMBa CbOUTUA MOraT 4a MMaT NPAKO M HENOCPEACTBEHO BAUSHUE BbPXY BCUYKN AeMHOCTU
CBbP3aHM C HEABUMKMMUTE BaKaHLMOHHU MMOTU M Aa HapywaT obuyaiiHaTa genMHocT Ha EmuTeHTa, Koeto ot
CBOA CTpaHa LWe noBause BbpXy PUHAHCOBOTO My CbCTOAHME. Kbm gaTaTa Ha M3roTBAHE HA HACTOALUMA
MpocnekT B cBeToBeH Mawab e Hanuue GOpPCMarKoOpHO 06CTOATENCTBO, BbB Bpb3Ka C obsaBeHaTa oOT
CeetoBHaTa 3apaBHa OpraHmsauma (C30) naHaemua oT KopoHasupyc (Covid-19). W3BbHpeaHo
nonoeHne/n3BbHpeaHa ennagemmnyHa ob6cTaHoBKa e 06aBeHO/a 1 B peaunua AbprKasu B EBpona v B Leaus
CBAT. B MHOro ctpaHu u B bbarapua npes 2021 r. 3ano4YHa KaMnaHWA NO BAKCMHWMPAHE, KOATO € 4YacT OT
MepPKUTE 32 OFpaHMYeHME Ha pa3npocTpaHeHneTo Ha Covid-19 1 3a TpailHO peLleHme Ha Kpu3aTa, NopoaeHa
OT naHaemuATa. PasnpocTpaHeHNeTo Ha BUPYCa OKa3Ba HEBNAronpuATHO BIMAHUE BbPXY MKOHOMMYECKATa
aKTMBHOCT B CTpaHaTa M cBeTa, GOHAOBUTE Nasapu, TypuM3ma, TPaHCMOpPTa WM MHOFoO Apyrn OTpanwu.
OuakBaHMATA ca Aa ce HaManu npegnaraHeTo, Mopaan 3acAraHeTo Ha NPOU3BOAUTENHUTE BEPUIN Ha
rnobasHO HOBO, KOETO Hal-BEpOATHO LWie AoBede A0 peuecua B rnobaneH mawab. HapylwasaHeTo Ha
obuyaliHaTa MKOHOMMYECKa aelHOoCT B Penybnanka Bbarapusa B pesyntaT Ha Covid - 19 moxe ga nosnuse
HebnaronpmMATHO BbpXYy AEMHOCTTa Ha [pyKEeCTBOTO M BbpPXy NPUXOANTE U YNPABNEHMETO Ha BaKaHLMOHHM
MMOTH.

KpedumeH puck

KpeaAuTHUAT pUCK NpeacTaBnABa BEPOATHOCTTA OT BAOLWABaHe Ha MeXAyHapo4HUA KpeauTeH pEﬁTMHF Ha
LafeHa CcTpaHa. PUCKDBT OT BAOWaBalle Ha KpeauTHUA peVITMHF Ha AbpKaBaTa, BCNeACTBUE Ha HecTabunHo
ynpasaieHne Ha CTpaHaTta, 61 umano OTpUUATENTHO B/IMAHNE, KAKTO BBPXY pa3xoauTe Ha KOMMNaHUATA, akKo
LApyXecTBoTo Mma NNXBEHWU MacUBU U TAXHOTO O6CI'IY)KBaHe € CBbpP3aHO C NNXBEHU HUBA, TaKa U BBPXY
6'b,Cl,ELU,VITe My BB3MOXHOCTU 3@ BBHLWHO d)MHchmpaHe. 3HaYMMOCTTa Ha TO3M PUCK 3a p,eﬁHocrra Ha
EmuTeHTa 61 morna Aa 6bp,e onpegeneHa Kato BUCOKa

He6ﬂaeonpu9mHu npomeHu 8 0aHBbYHUME U dpyeu 30KOHU.

OT onpegensllo 3HayeHWe 3a A0X04a Ha HerosuTe aKUMOHEpW e 3ana3BaHeTo Ha CbliecTByBawaTa B
MOMEeHTa AaHbyHa npedepeHumn, npeasuKaalla ocBoboxkaaBaHe oT obnaraHe ¢ KOPNopaTUBEH AaHbK Ha
neyanbaTa Ha [py*KecTBOTO. HAMa CUrypHOCT AanM M 3a KaKbB Nepuog, oT Bpeme [py»KecTBOTO U Herosurte
aKLMOHEepU LWe ce Non3Bat oT 6aaronpuATeH AaHbYyeH PEKUM.

OCHOBHA MH®OPMALIMA 3A LEHHUTE KHMXA
Kown ca OCHOBHUTE XapaKTEPUCTUKM Ha LEHHUTE KHMXKA?

MNpegmeTr Ha nybnamMyHo npgnaraHe ca 1000000 o6WKHOBEHW, MOMMEHHU, 6e3HaNMyHKU, cBOBOAHO
NpexBbpasgemMn akuum, C NpPaBoO Ha rnac, ¢ HOMWHA/MIHA U eMWUCUMOHHa CTOMHOCT OT 1 neB BCsAKa, OT
3a4b/XKUTENHOTO NbPBOHAYA/IHO YBE/IMYEHME Ha KanuTana Ha ,,Bapsapa Tepman suanax“ AACUL,. Akunnte
oT Ta3n emucma ca c ISIN Kog BG1100007209 u ca OT cbWMA Knac KaTo Beye m3gageHuTe akuum Ha
OpyecTBoTo. HOMMHaNHaTa U eMUCUMOHHATA CTOMHOCT Ha HacToALLaTa eMUCUA aKkuuMK e B 6b/rapcku nesa
(BGN).

AKUMUTE OT EMUCUATA MATEPUANU3NPAT CeJHUTE NpaBa:

lMpaso Ha dusudeHm. BcAka 0OOMKHOBEHA aKLMA AaBa NPaBoO Ha AMBUAEHT, CbpPa3MepHO C HOMUHANHATA M
CTOMHOCT. [lpy)XecTBOTO e A/JbKHO MO 3aKOH A3 pa3npefenu Kato AMBUMAEHT Hail-manko 90 Ha cTo oT
neyanbata cu, dopmupaHa cvrnacHo yn. 10, an. 3 ot 34CUL. 3akoHbT 3abpaHABa Ha [pyrKecTBoTO Aa
KanuTanusnpa noAnerkawata Ha pasnpefensHe Kato AMBUAEHT neyanba. CouraacHo un. 1158
3MMNUK,npaBoTo Aa nony4yat AMBUAEHT MMAT iLaTa, BIMCAHM B LLEHTPAJ/IHMA PErUCTBbP Ha LLEHHWU KHUMKA KaTo
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TaKuBa C NPaBo Ha AMBUAEHT Ha 14-us AeH cnen AeHA Ha 0bLoTo cbbpaHMe, Ha KOeTo e NPUET roAMLLIHUAT,
CbOTBETHO 6-MeceYyHUAT GMHAHCOB OTYET M e B3ETO PeLleHue 3a pasnpenesieHne Ha neyanbara.

lpaso Ha enac. O6WOTO cbbpaHMe BKAKOYBA aKLMOHEPUTE C MPaBO Ha rnac, BCAKA akuuA AaBa npaso Ha 1
(eamnn) rnac B OC Ha dpy»kecTBoTO. MPaBOTO Ha rfac ce ynpaxHasa oT AnLaTa, BNMCaHW KaTo TakmMBa C NpaBo
Ha rnac B LEHTPasHUA PErMcTbp Ha LeHHW KHWXKa 14 aHu npean aataTta Ha O6uwoTo cbbpaHue. AKupoHepuTe
MMaT NPABO 43 YNPaXKHAT NPaBOTO CK Ha r1ac Ype3 MbAHOMOLLHMK.

lpaso Ha nuksudayuoHeH 0A7a. BcAka 0BUMKHOBEHA aKUMA AaBa MpaBo Ha MKBMAALUMOHEH AAN, CbPasMepHO
C HOMMHa/IHaTa M CTOMHOCT. ToBa NPaBO e YC/I0BHO - TO Bb3HUKBA M MOXKe [a ObAe ynparkHEHO Camo, B Cyyai
ye (M OOKOMKOTO) NPU NMKBUAAUMATA Ha [pyKeCcTBOTO ces YAOBNETBOPABAHETO HA NPETEHLMMNTE Ha BCUYKM
KpeaMTOopU e 0OCTaHa 0 MMYLLECTBO 3a pasnpeaenaHe MexXay akLUMOHepuTe 1 40 pa3Mepa Ha TOBa MMYLLLECTBO.
MpaBo Ha NMKBUAAUMOHEH OAA MMAT CaMO /MLATa, BNMCAHM B permcTpuTte Ha UJ KaTo akuMOHepu Kbm
MOMEHTa Ha NpekpaTaBaHe Ha JpyKecTBOTO.

[Tpagso Ha NPoNOPYUOHAHO 3AKYNYBAHE HO HOBOU30AOEHU UEHHU KHUXA 0m Cbujus Kaac. Mpn ysennyasaHe
Ha KanuTaaa Ha NyBANMYHO APYKECTBO BCEKM aKLUMOHEp Mma Npaso A4a Npuaobue 4acT OT HOBUTE aKUMK, KOUTO
CbOTBETCTBAT Ha HEroBWsA AAN B KanwuTasa npeau yBeanmdeHueTo. YcTaBbT Ha [py»KecTBoTO He npeasuxia
M3[4aBaHeTO Ha aKUuMK, AaBally ocobeHM npasa U NPUBMAETUN Ha NPUTEKATEINTE UM, BKIOYUTEIHO TaKkMBa
3a NpedepeHLManHo 3aKynyBaHe Ha akUMK.

JlonvsHumenHu npasa, Koumo 0asam axkyuume . TIpaBO Ha y4acTue B YNpaBieHWeTo, Ypes3 pellaBaHe Ha
BbMpocuTe OT KomneTeHTHoCTTa Ha OCA; Npaso Ha MHMOPMaLMA, B TOBA YMC/IO M NPABOTO Ha NPeaBapUTeNHO
3amno3HaBaHe C MMCMeHUTEe maTepuanm no obsseHns aHeseH ped Ha OCA 1 cBOOOAHOTO MM MoJlyYaBaHe npu
NOMCKBaHe.

lpaso u ycnosusa 3a obpamHo u3KynysaHe Ha axkuyuu. CbraacHo yn. 26, an. 4 30CNUAC ,,Bapsapa Tepman
suang K AQCULL He moxke pa m3BbpliBa 06paTHO M3KynyBaHe no pega Ha 4yn. 111, an. 5 oT 3aKoHa 3a
ny6/1MYHOTO NpeasiaraHe Ha LEHHW KHWMXKa, OCBEH B ciydamTe no 4ya. 18 ot 34CNLAC, a MMeHHOo npu B3eTO
peweHune ot OCA Ha AACUL, 3a oTKas oT nsgageHua amueHs no ya. 16, 1. 4 or 34CNLAC, ¢ MHO3MHCTBO OT
TPW YETBBPTU OT 3aNUCAHUA KanuTta. [pun B3emaHe Ha pelleHMeTo Ha akLMOHepuTe ce NPeacTaBa MPOEKT Ha
npegnoxeHune 3a 06paTHO M3KynNyBaHe Ha aKUMK cbrnacHo ya. 111, an. 5 ot 3MMNLUK, camo npu ycnosusta u
no peaa Ha Tbproso npeanaaraHe no yna. 1496 ot 3MMLK.

Mpaso u ycrosus 3a KoHeepmupaHe Ha akyuu . OBUKHOBEHMTE aKUMKM He moraT Aa 6baaT KOHBEPTMPaHU B
OPYT KNAac akUMK, KakTo 1 B APYT TN GUHAHCOBM MHCTPYMEHTU.

[lpasa Ha MuHopumapHuUmMe akyuoHepu . Jinua, NpUTexKasBaly 3aeHO MW NOOTAENHO Hal-MaaKo 5 Ha cTo
OT KanuTtana Ha nybanyHo ApyXKecTBo, Npu He3aenctsme Ha ynpaBuTeHUTE My OpraHM, KOeTo 3acTpallaBa
MHTepecuTe Ha APYKeCTBOTO, MOraT Aa NPeaABAT Npes CbAa MCKOBETE Ha APYXKECTBOTO CpeLly TpeTu auua.
Kato cTpaHa no p[enoto ce nNpuM30BaBa W APYXKEeCTBOTO. AKUMOHEPU, KOUTO MNPUTEKaBaT aKLMK,
npeacTaBnsaBally noHe 5% (neT npoueHTa) oT KanuTana Ha [py»KecTBoTo, moraT Aa nomuckat oT CbBeTa Ha
AMpPEKTOpUTE cBMKBaHe Ha ObLo cbbpaHue.

B cnyqaﬁ Ha HenﬂaTe)‘KOCI'IOCO6HOCT, B3€éMaHUATa Ha aKULMOHEPUTE Ca (B C}'Iy‘-laﬁ 4ye e Hanumue VIMYLLI,ECTBO)
cnen yaosneTtsopABaHETO Ha NPETEHUUNTE Ha BCUYKU KPEeOUTOPU.

MpexBbpAAHETO Ha akuMWUTE Ce M3BbPLIBA CBOBOAHO MEKAY aKUMOHEpU U TPeTU Auua, Npu cnasBaHe Ha
pasnopeabute Ha ObBLArAapPCKOTO 3aKOHOAATENCTBO. [lpPexBbLPAAHETO Ha aKuMuTe uMa AelcTeve OT
peructpauuyata B ,LUeHTpaneH pgenosutap” (LA). CobluectByBaT OrpaHWYEHUs 33 MPEXBLPASHETO Ha
610KMpaHu B LI aKUMK, KaKTO M HA TaKMBa, BbPXY KOMTO € yUpeeH 3a/10T UM € HAJIOXKEH 3anop.

LpyxecTBoTO He e npueno [oanTuka 3a pasnpesensaHe Ha AUBUAEHTM U pasnpegena oUBUOEHTU Mo peaa
1 Npun ycnosuATa, npeasnaeHn B 3aKoHa 3a ApYyrecTBaTa CbC cneumnasHa MHBECTUUMOHHA Len, TbproBckua
3aKOH, 3aKoHa 3a I'Iy6!1W-IHO npeanaraHe Ha LeHHM KHUXKa 1 YcTasa.

Kbae uie ce TbpryBaT LEeHUTE KHMXKA?

an yCnewHo NpuKaKYBaHeE Ha I'IY611M‘-IHOTO npegnaraHe, 1.e. ako 6'b,£|,e 3anncaHa NoHe eaHa HOBa aKkuuA,
EMUTEHTDT Wwe M3BbpLlN HeO6XO,CI,VIMMTe npouenypu 3a npuemaHeTo Ha akymnute 3a 60pc03a TbpProsua Ha
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OcHoBHMA Na3ap Ha bbarapcka ¢oHaoBa 6bopca, cermeHT ,,[Apy*KecTBa CbC cneumasHa MHBECTULMOHHA uen”.
BopcoBaTta TbproeuaA Le MOKe Aa 3arno4YyHe Ha onpegesneHata oT CbBeTa Ha aAnpekTopuTte Ha BB - Codusa
gata. [lpyXKecTBOTO He Bb3HamepsABa Aa KaHAMAATCTBA 33 AONYCKaHe Ha HeroBmTe akuvn 3a TbpProBmaA Ha
ApYrn perynnpadu nasapu ocseH ,bOB” A. ,Bpsapa Tepman suamax”“ AACUL He Bb3HamepsBa Aa
KaHOAMAaTcBa 3a AONYyCKAaHe Ha HeroBuTe aKuMW 3a TbproBmA Ha nasap 3a pacteX Ha MCM mam Ha
MHOTOCTPaHHU CUCTEMM 33 TbPrOBUS.

Mma nn rapaHuma, CBbp3aHa C LLEHHUTE KHUMKA?
He.
Kou ca OCHOBHWTE PMCKOBE, XapaKTepPHM 3a LLIEHHUTE KHMKA?

MasapHama (6opcosama) ueHa Ha akyuume Ha [py#ecmeomo mMmoxce 0a ce NOHUMCU NOO ueHamad, Ha KOSMo
me ca npudobumu om uHeecmumopume. EMUTUPAHWUTE OT HAC aKLMM LWe ce TbpryBaT Ha poHaoBaTa 6opca.
Ha BTOpUYHMA Nasap LeHaTa Ha eAHa LEeHHa KHUra MOXKe Aa ce NPOMEHS APacTMYHO B NOCOKa yBeAnYeHue
WU HamaneHune. Hue He MoXKem Ja BAMAEM MPSAKO BbpXy TE3W LEeHW, MaKap U Te Aa ce onpegensaT oT
WHBECTUTOpMUTE Ha 6a3a Ny6MYHO onoBecTeHaTa MHPOPMaLMA 32 UHAHCOBUTE Pe3yNTaT Ha [lpy»KecTBoTo,
KaKTO M TEXHUTE OYaKBaHWA 3a 6bAELL0TO My pasBUTHE.

Puck om npomsaHa Ha 0aHbYHOMOo 0671a2aHe Ha UHBECMUYUUME 8 UEHHU KHUX(A. MpoMsaHa KbM obaraHe Ha
KanuTtanoBaTa ne4vanba, KakTo M APYyru NOTEHUMAAHU MPOMEHN B JaHbYHOTO obfaraHe Ha MHBECTULUUTE B
LEHHW KHWXKa MOraT [a OKa)aT HeraTMBHO B/IMAHME Ha KpalHWA peanusupaH HeTeH pesynTart oT JajeH
MHBECTUTOP.

Jlurica Ha 2apaHyus 3a U3naauaHe Ha 200uwHU dusudeHmu. CblLLECTBYBa BEPOATHOCT APYMECTBOTO [a He e
B CbCTOAHME 4@ M3MNalla AMBUAEHTU Ha akUMOHepuTe..

OCHOBHA UH®OPMALIMA 3A NPEANTAFTAHETO
MpW KaKBM YCNOBUA U MO KakbB rpadyK Mora Aa y4acTBam B npeasiaraHeTo’?

OpyxectsoTo npeanara 1 000 000 6posa HOBM aKUMM C HOMWHA/MHA CTOMHOCT OoT 1 nB. KanutansT npeaum
nyb6n4HOTO npepgnaraHe e B pasmep Ha 500 000 ne. MpepnaraHeto we 6bae M3BbLPLIBAHO CaMO Ha
TepuTopuaTa Ha Penybamka Bbarapuma. 3a aa ce cumta npeaiaraHeTo Ha akuuMuTe 3a ycnewHo Tpsbea ga 6bae
3anucaHa 1 NaaTeHa NoHe eAHa HOBa aKUMS, KaTo HAMA OFPaHUYEHNA 32 MUHUMAEH UM MAaKCUMaieH 6poi
aKUMK 33 3anMcBaHe OT eAMH MHBECTMTOP. EMUCMOHHATA LieHa Ha BCAKA eAHa akuma oT emucunaTa e 1 (eguH)
nes. KanutanbT Ha EMuTeHTa Wwe 6bae yBeNMYEH CAaMO CbC CTOMHOCTTA Ha 3aMMCaHUTE W NNATEHU aKLUW.
Mpwn ycnewHo NpuKAoYBaHe Ha MOAMWCKATa, NPeacToM BMMCBAHE Ha yBe/IMYEHMA KanuTan Ha “Bapsapa
Tepman suangxk”“ AOCUL, B TbproBcKUA perucTbp, perncrTpauma Ha HoBaTa emucus akumm B ,LleHTpanHua
penosutap” AL, K®H u ,BOB-Codusa” AL, wuspaseHute oT [LpyHKecTBOTO OOMKHOBEHM aKuMM OT
YBE/IMYEHMETO Ha KamuTala We ce npegjaraT 33 TbprosusA (BTOpMYHO Ny6AMYHO nNpegnaraHe) Ha
,BPBCoduna“ ALl Ha OCHOBHMA Na3ap, CErMEHT 3a 4 PYKECTBa CbC CneunanHa MHBECTULMOHHA Lien.

Cpelly BCAKA aKuuAa OT yBe/IMYeHMETO ce m3gasa 1 npaso. CbraacHo yn. 13, an. 3 ot 34CMUAC npwm
MbPBOHAYA/IHOTO YBE/IMYEHME HA KanuTasia Ha APYXKeCcTBOTO pasnopendbute Ha un. 194 T3 He ce npwunarar,
T. €. NpaBaTa 3a y4yacTue B YBEJIMYEHNETO HA KanuTana He ce U34aBaT Ha CbLLECTBYBALLMTE aKLMOHEpPH, a ce
npegnarat M3uAn0 OT YNbJHOMOLLEHMA MHBECTULMOHEH MOCPEAHMK 33 TbProBMA HA peryavpaH nasap.
Llanata emucua npaea ce npegnara vmsuano ot usbpaHusa ga obcny)KBa yBe/MYEHWETO Ha KanuTana
MHBeCTULUMOHeH nocpeaHuk — UMM ,Kapon” AL, rp. Codus, cbe ceganuie 1 agpec Ha ynpasnenue: rp. Codus,
paioH ,Bb3paxkgane”, 6yn. , XpucTto botes” Ne 57.

CbBeTbT Ha gupeKkTopuTe Ha “Bapsapa Tepman suamax” AOACUL, nybamnkyea cboblieHme 3a Ny6aANYHOTO
npegnaraHe. CoraacHo yn. 8971, an. 2 3MNMUK cbobuweHneto ce nyb6AMKyBa Ha MHTEPHET CTpaHMLaTa Ha
EmMMTEHTa M Ha MHBECTULMOHHUTE MOCPEeAHMLM, YHacTBaLWLM B NpeasiaraHeTo, T.e. Ha UHTepPHEeT CTpaHuLaTa
Ha MHBECTULMOHHMA nocpegHuK ,Kapon“ ALl, Han-manko 7 oHW Npean HavyaNHWUA CPOK Ha noAanuckaTa uam
HaYyasI0TO HA NPEXBbLPJAHETO HA MPaBa M 3aNUCBAHETO Ha akuuute. CbobLLEeHNETO 3a NpeasiaraHeTO MOXe
Aa 6bae nybankysaHo camo ako KomumcunaTa 3a dMHaAHCOB Hag3op e noTebpauna Mpocnekra.

Hauyano Ha npoaakba (Tbprosvsa) Ha npasBaTa M 3anucBaHe Ha akKUMWUTE: HavanHaTa Aata 3a npoaakba
(Tbproeus) Ha NpaBaTa M 3aNMCBaHETO Ha akLMKUTe e NbpBUA paboTeH AeH, cneasall, U3TUYaHeTo Ha 7 (ceaem)
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[OHW, CYMTAHO OT NO-KbCHATA OT ABeTe AaTh - NybanKyBaHe Ha cbobLLeHNeTOo 3a NyH6AMYHOTO NpeaaaraHe no
yn. 891 3MMNUK Ha MHTepHeT cTpaHMuaTa Ha MHOOPMALMOHHA areHuMa — megusa, KOATO OCUrypsaBsa
edeKTMBHOTO PasNpOCTPAHEHME Ha peryamMpaHaTa MHpopmauma 4o obLecTBEHOCTTA BbB BCUYKM AbPKaABM
YNEHKN N Ha MHTEPHET CTPaHMLATa Ha YNMb/IHOMOLLLEHWUA MHBECTUUMOHEH nocpeaHuk ,Kapon® AZl. OyakBaHa
AaTta Ha uam okono 5 maii2021. KpaeH cpok 3a npogaxkba Ha npasaTa: NMbpPBUAT paboTeH AeH, cneaBsall
M3TMYaHeTo Ha 14 (YeTUpUHaZeceT) AHU, CYMTAHO OT HaYya/iHaTa AaTa No npeaxoaHaTa Touka (okono 20 mait
2021 r.). CbrnacHo npaBuaHUKa Ha ,bbarapcka ¢oHgosa 6opca — Codua“ Al (BPB) nocneaHaTta Aata 3a
TbProBusA c NpaBa Ha bopcaTa e ABa paboTHM AHW Npeau KpaliHaTa AaTa 33 NPexBbp/asHe Ha npasa. KpaeH
CPOK 3a 3anMcBaHe Ha akumn: KpaHUAT CPOK 3a 3anNMcBaHe Ha aKLMK OT NPUTENKATEIMTE HA NpPaBa CblNacHO
yn. 13, an. 7 ot 34CMNUAC,un. 1126, an. 5 ot 3MMNUK n peweHnetro Ha YupeguTenHoTo CbbpaHue Ha
[pyKecTBOTO € NbpBMAT paboTeH AeH, cneaBall U3TMYaHeTo Ha 15 (neTHageceT) paboTHU AHWM OT AeHsA, B
KOWTO M3TMYa CPpOKa 3a Npoaaxkba Ha npaBa (o4akBaHoO oKkono 14 oHu 2021 r.). CbrnacHo npeaBapuUTeNHUs
rpaduK, 3anNMCcBaHETO HA HOBUTE aKLUMU LWe 3anodHe Ha 5 man 2021 r. n we npukaoum Ha 14 toHm 2021 r.

HesabaBHoO ciieq perMctpaumaTa Ha yBeIMYEHUETO Ha KanuTana B TbproBckusa pernctsop, LA n KOH, we 6bvae
noaafeHo 3aaBaeHMe 3a A0MNYyCKaHe A0 TbProBmaA Ha akunmuTe Ha [pyxecTBoTo Ha bPb, KoeTo ce oyakBa Aa
CTaHe oKono 5 oan2021r.

YcnoBuATa Ha HACcTOAWOTO NpeasiaraHe npeABuXKAaT EMUCMOHHATA CTOMHOCT Ha egHa HOBa akuMA ga e no-
BMCOKa OT 6anaHcoBaTa cToMHoCT (0.95 nB.) Ha egHa CblyecTByBalla aKLMA, Cbr1ACHO NocaegHnA GUHAHCOB
oTyeT Ha OdpyxecTtBoTo KbM 31.12.2020r. ToBa 06CTOATENCTBO HE Npearnoaara pa3BogHABaHe Ha Kanutana
no OTHoweHMe 6anaHcoBa CTOMHOCT HAa OOMKHOBEHWUTE aKuuMW. HenocpencTBeHOTO pPa3BOAHABAHE Ha
NPOLEHTHOTO y4yacTue B KanuTana Ha EmuTeHTa, 3a aKuMOHep, KOMTO He yyacTBa B YBEJIMYEHMETO Ha
Kanutana Ha [pyXKecTBOTO, We ce onpeaenn Ha 6asa Ha genla Ha npuTexaBaHWUTe OT Hero akLuMu, CNpsamo
0bwusa 6poi akumm nsgagenm ot JpykectsoTto. Mo To3n HauMH, NPU MUHUMATHO YBENMYEHME HA KanuTana,
BCEKM aKLMOHEpP, KOWTO He y4acTBa B HEFO Ype3 3aNnCcBaHe Ha HOBM aKLUMK, HAMA A3 Pa3BOAHM Y4aCTUETO CU.
Mpn MaKCMMaHOTO NPeABUAEHO YBENNMYEHME HA KanuTana, Pa3BOAHABAHETO LLE € CbOTBETHO TPU MbTU UIU
66.67 %). PasxoauTe, CBbP3aHU C NpeasiaraHeTo Bb3/M3aT Ha 7 263 NIB. Ha HOBAa aKUMA NPU MUHUMAJTHO
3anucaH pasmep Ha emucunaTa n 0.007263 nB. Npy MaKCUMaNHO 3anuMcaH pasmep U ce noemart UsLANo OT
Jpy»xecTBoTo. He ce npeasuXKaaT pa3xoam 3a MHBECTUTOPA, KOWUTO Aa Ca HauucneHu ot EmmteHTa. 3a cmeTka
Ha MHBECTUTOPMUTE Ca Pa3XoAUTe NO CKAKOYBAHE HA CAENKUTE C MpaBa U aKUMM Ha perynpaH nasap, B T.4.
KOMMWUCMOHHN Ha MHBECTULMOHEH MOCPEAHWMK M APYrN TaKCW, aKO He Ca BKJIKOYEHWM B KOMMUCMOHHATA Ha
nocpegHuKa (Takcu Ha BOB 1 LA).

3aLLLO € CbCTaBEH TO3M I‘IpOCI‘IeKT?

HacToAwoTo NbpBO (MbPBOHAYAIHO) YBEIMYEHME HA KanuTana Ha [lpy*KecTBOTO Ype3 Nyb6aAMYHO NnpeanaraHe
Ha aKuuM ce M3BbPLLBA B U3MbJHEHME HA U3UCKBAHUATA Ha uN. 5, an. 3 nun. 13 ot 34CUL, (oTm. cbe 34CNLAC
06H. Ha 12.03.2021 r., cbC CbOTBETCTBALWM pe3nopeabu un. 6, an. 2,un. 13 n §4 ) 1 cbrnacHo pelleHneTo Ha
YupeautenHoTo cbbpaHue Ha JpyKecTBoTo. Ypes NbpBOHAYAIHOTO YBEIMYEHNE HA KanuTana [pyrKecTBoTo
uenu ga npuaobue cratyT Ha NyBAMYHO APYMKECTBO CbINACHO 3aKOHa U Aa Habepe ¢UHAHCOB pecypc 3a
OCbLUECTBABAHE HA MpeAMETa CM Ha AEeMHOCT MO CEKIOPUTU3MPAHE HA HEABUKUMMU UMOTU. OYaKBAHUTE HETHM
CYMM Ha npuxoamuTe oT NybaMYHOTO NpeanaraHe Ha akLMu B pasmep Ha 992 737 nB. Tesn npuxoau we 6baat
W3NON3BAaHN 33 W3MNbJHEHWE HA WHBECTUUMOHHATA cTpaterMa Ha J[py»KecTBOoTO, M MNO-CMeuManHo 3a
3aKynyBaHe Ha OLlLe HeABMKMMU UMOTU — 3eMeLe/ICKM 3eMWN B 3EMINLLLETO Ha c. EnewHunua, obw,. Pasnor u
33 CTapTupaHe Ha npoueaypuTe MO KOMAacauuTATa M MPOMAHaTa Ha NpegHasHavyeHMeTo MM, LenAaLo
NoAroTBAHETO MM 33 M3rpaxaaHe Ha BUAHO cenmwa cbe CrA 30Ha.

MocTbnaeHnATa OT eMUCUATA HAMA Aa Ce U3MNO0A3BaT 3a I'IpMAO6VIBaHMﬂ Ha aKTUBW, pas/INYHN OT obuyaiiHaTa
CTONaHCKa AEﬁHOCT.

I'Ipe,u,naraHMTe dKUUN HE Ca N HAMa O3 6'bp,aT npegmeT Ha cnopasymeHune 3a noemaHe Bb3 OCHOBA Ha TBbPL
QHraXkKMmeHT. He e Hannue noTeHumaneH KOHd)}'IMKT Ha UHTEpeCn, CBbpP3aH C npeasiaraHeTo.
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Cobcrasutenar Ha Pe3iomeTo Ha npocneKkTa AeKnapupa C noganuca Cu, NOJMIOXKEHU NOo-A40nay, 4ye

AOKONKOTO My € U3BECTHO MHPOpMaUMATa, ChAbpIKalla ce B PE3I0METO, CbOTBETCTBA Ha paKTuTe u ye
B Pe3iomeTo HAMa NponycKu, KOUTO MOraT Aa 3acerHaT HeroBUA CMUCHA.

H32omeun Pezromemo:

Aonynoanucanute yneHose Ha CbBeTa Ha AUPEKTOPUTE Ha »~Bapsapa Tepman suangxk” AACUL,
AEKnapupat Cc nognucute cu, Ye [OKONKOTO MM € U3BEeCTHO, CbAbpXKaliata ce B PesiomeTto
UHPOPMALUA € BAPHA M NMb/IHA, M Ye CLFAACHO Y. 894, an. 2 3MNMNUK, PestomeTo cboTeeTcTBa Ha
usncksaHuaTa Ha Pernament (EC) 2017/1129, rnasa wecra ot 3MMLUK v akToBeTe no npunaraHeTo um.

3a ,,Bapeapa mepman eunudxc” AgCUL

Mapwo Aymutpos

lpedcedamen Ha Cveema Ha dupekmopume

KatepuHa Kntoc

3am. npedcedamen Ha Cbeema Ha dupekmopume



