»BAPBAPA TEPMA BUINAXK” AACUL

AOOKYMEHT 3A NPEANATAHUTE LEHHU KHUXKA
Yacrt Il oT MpocnekTa 3a Ny6AMYHO NpeanaraHe Ha akuuu
(NbpBOHAYaNHO yBENIMYEHME Ha KanuTana)

MpepgnaraHe Ha 1 000 000 6poAa 06MKHOBEHU aKLUK

Bua Ha npegnaraHUTe LEHHU KHUXKA: 0OUKHOBEHW, 6E€3HANMYHM, MOMMEHHM, CBOBOAHOMPEXBBPAAEMU
EAMHMYHA HOMMHANHA cTolHocT: 1.00 nB. (eaunH nes)

EAMHMYHA eMUCUOHHa cTolHOoCT: 1.00 nB. (eauH neB)

O6wo pasxogm no nybnmMyHoTo NpeanaraHe: 7 263 nesa

HeTHu npuxogm o1 ny6anyHoTo npeanaraHe: 992 737

ISIN Koa Ha emucuaTa: BG1100007209

MHBeCTULMOHEH NocpeaHuK no emucuaTa: ,Kapon” Al /www.karoll.bg/

HactoawmaTt [JOKyMeHT 3a npegnaraHUTe LEHHW KHUMKA CbAbprKa UAnata MHGopmaumsa 3a emmcmaTa
aKuMn, HeobxoAMMa 3a B3eMaHE Ha MHBECTULMOHHO pelleHue, BKAOUYUTE/IHO OCHOBHUTE PUCKOBE,
CBbp3aHM ¢ EmMuUTeHTa M HeroBaTa AeWHOCT. B MHTepec Ha MHBECTUTOPUTE € Aa Ce 3ano3HaAT C
PerncTpaumoHHmNa AOKYMEHT 3aeHo ¢ [loKyMeHTa 3a npeasiaraHuTe LeHHM KHWXKa, Npean aa B3emar
WHBECTULMOHHO pelleHune. PerncTpauMoHHMAT LOKYMEHT 3ae4HO ¢ [loKyMeHTa 3a npeasiaraHuTe LLeHHM
KHUXKa 1 Pe3lomMeTo KbM TaX NpeacTasnnsat MpocnekT 3a ny6InYHO npegaaraHe Ha akumn. NpocnekTsT
CbAbpKa Uanata MHGopmaums, KOATO Cbobpa3HO KOHKPETHUTE 0cobeHOCTU Ha EMUTeHTa M ueHHUTe
KHUMXa, KOUTO ce npeanaraT ypes nybandYHO npeanaraHe, e HeobxoAnma Ha MHBECTUTOPUTE 3a TOYHA
OLEHKa Ha WMKOHOMUYECKOTO U (PUHAHCOBOTO CbLCTOAHWE, aKTUBUTE WM NacuUBUTE, (GUHAHCOBUTE
pesynTaTu, NepcnekTMBUTE 3a pa3BUTUE Ha EMUTEHTA, KaKTO U Ha NpaBaTa, CBbP3aHM C LEHHUTE KHUXKA.

HACTOALWMAT AOKYMEHT 3A NPEANIATAHUTE LEHHU KHUXKA HA ,BAPBAPA TEPMA/ BUNUOXK"
AACUL E OAOBPEH OT KOMUCHATA 3A ®UHAHCOB HAA3O0OP C PELLUEHUE Ne ....... — ACUL OT
.................................... 2021 I., B KAYECTBOTO 1 HA KOMMETEHTEH OPTAH CbI/IACHO PEFNTAMEHT
(EC) 2017/1129. K&H OOOBPABA HACTOALIMA AOKYMEHT EOQUHCTBEHO AKO OTFOBAPA HA
HANOXEHUTE C PEFAMEHT (EC) 2017/1129 CTAHOAPTU 3A Mb/IHOTA, PASBUPAEMOCT U
CbIMACYBAHOCT HA UHOOPMALIMATA B HEFO. TOBA OAOBPEHUE HE CNEABA A CE PASINEXIA
KATO YTBbPXOABAHE HA EMUTEHTA U/UNN NOTBBLPXKAEHUE HA KAYECTBOTO HA LIEHHMUTE
KHUXA, NPEOMET HA NPOCMNEKTA. KOMUCUATA 3A PUHAHCOB HAA30P HE HOCH OTTOBOPHOCT
3A BEPHOCTTA U Mb/IHOTATA HA CbABbPHALLUUTE CE B MPOCMNEKTA AAHHW.

YIEHOBETE HA CbBETA HA OAWPEKTOPWUTE HA ,BAPBAPA TEPMAN BUNUAOXK® AOCUL, OTTOBAPAT
COJIMOAPHO 3A BPEAUTE, MPUYUHEHW OT HEBEPHW, 3ABIYXAOABALLU UIN HEMBJIHUA OAHHWN B
OOKYMEHTA 3A NPEONATAHUTE LUEHHW KHUXKA. CbCTABUTENIAT HA ®UHAHCOBUTE OTYETU HA
»BAPBAPA TEPMAN BUAWAOX® AOCUL, OTTOBAPA CONMAOAPHO C NUUATA MO NMPEAXOOHUTE
M3PEYEHWUA 3A BPEAWN, NMPUYUHEHWU OT HEBEPHW, SABNTYXKOABALWLN NN HEMBJIHN OAHHW BbB
®NHAHCOBUTE OTHETU HA ,,BAPBAPA TEPMAN BUNMAOXK” AOCUL,

31 mapt 2021 .
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NHBecTUTOpUTE, NPOABUAN UHTEpPeC KbM [pocnekTa, YacT OT KOMTo e [JoKymeHTa 3a npeanaraHure
LLeHHW KHUXKa, MoraT [ia ce 3aM03HanT C OpuMr1MHana Ha JloKkyMeHTa, KaKTo M Aa nosy4yaT 6e3nnatHo Konuve
M AOMbAHUTENHA MHbOoPMaLMs No Hero Bcekn aeH ot 10:00 go 16:00 u. oT:

EmuTeHTDHT: ,,BapBapa Tepman sunugx“ A4CUL,
Appec: rp. Codusa, yn . “Obopuwe” Ne 5
Jlnue 3a KoHTakKT: Knpun AceHos

Nmeiin: office@varvaravillage.com

YnbnHomouweHuaT UM: ,,Kapon“ AL
rp. Codwus, yn. 3natoBpbx No 1
Jlnue 3a KOHTaKT:

TenedoH: (02) 400 8 251

Umeinn: rabadzhiyski@karoll.bg

PerncTpaumMoHHMAT OOKYMEHT, [JOKYMEHTBbT 3a LLeHHUTE KHWKa U PestomeTo Ha ,BapBapa Tepman
suangx ” AACUL, moxke aa 6bae nonyyeH ot nybamyHua pernctop Ha KomucusaTa 3a PuHaHcos Hapzop
(www.fsc.bg) cnen opobpssaHeTo Ha lMpocnekTa; ot ,bbarapcka ¢doHagosa 6opca” AL (www.bse-
sofia.bg) cnepg nprvemaHeTo Ha LEHHUTE KHWMMKa Ha [pyKecTBOTO — NpegMeT Ha npegnaraHe ¢ Tosu
MpocneKkT 3a 6opcoBa TbprosuA. [pocnekTbT We 6bae HaAMYeH M Ha canTa Ha EmwuTeHTa
(www.varvaravillage.com) 1 ynbJHOMOLWEHNSA MHBECTULMOHEH NnocpeaHuK (www.karoll.bg).

Ba)xHu yBegomneHusa

CbabpaHMeTo Ha To3n [lokymeHT He TpsabBa Aa ce cuuTa 3a npaseH, GMHAHCOB, BM3HEC AU AaHbYeH
CbBeT. 3a No/ly4aBaHETO Ha TaKbB CbBET BCEKM NOTEHLUMANEH MHBECTUTOP TPA6Ba Aa ce KOHCYATUPaA CbC
cobcTBeH npaseH, GUHAHCOB MW AaHbYeH KOHCYNTAHT. AKO MMaTte HAKaKBM CbMHEHMA OTHOCHO
CbAbPXKAHMETO HA TO3M AOKYMEHT, BMe TpabBa Aa ce KOoHcynTupaTe ¢ 6pokep, BaHKOB MEHUOKBP,
afiBoKaT, cyeToBoAuTeNn UAM Apyr GpUHAHCOB CbBETHMK. TpAabBa Aa uMmaTte npeasua, Yye LEHaTa Ha
aKUMMUTE MOKE A Ce MOHMXM, KaKTO U Aa Ce NMOBULLN,

MHBecTUTOpUTE TPABBA Aa pa3uMTaT caMo Ha MHPOPMaLMATA, KOATO ce CbAbpPKa B MpocneKTa. ,,BapBapa
Tepman suangxk” ACUL, He e oTopusMpana HMUKoOe nLe Aa NPeaoCcTaBsA pPasiMyHa MHGopmaumn.

MHBeCTUpaHEeTO B LEHHU KHUXKa e CBbP3aHo C onpeaesieHn puckose. PuckosuTe ¢paktopu, CBbP3aHM C
npeanaraH1Te akUMK ca NpeacTaBeHun B HacToAWwmA [IOKYMeHT 3a npeanaraHuTe LeHHU KHUMKa B pasaen
,P1CKOBM dakTopun”.

MHbopmauma OTHOCHO OTFrOBOPHWUTE AWLA WM AuuaTta, usrotsuam lNpocnekTa, BKA. [loKymeHTa 3a
npeanaraHuTe LEHHW KHUXKa e npeacTaseHa B T. ,, /LA, OTFOBOPHM 3a M3roTeaHe Ha JoKymeHTa 3a
npegnaraHUTe LEeHHM KHUKa".

npOCI'IEKT'bT, YacT OT KoMTO e ﬂ,OKYMEHTa 3a npegnaraHnTe UeHHM KNMH»xXa, ma BaaimgHOCT 12 meceua oT
HEerosoTo op,o6peHme. 3agb/IKeHmMeTo 3a /.'1,06aBﬂHe Ha AOonNb/IHEHNE KbM MPOCNEKT B cnyqaﬁ Ha
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HaCTbMBaHETO Ha Ba*XHW HOBU d)aKTOpVI, CbLeCTBEeHU rpellkn nam coblectBeHn HeCboTBETCTBUA, He Cce
npwunara, KOrato NpPoCNeKTbT BEYE HE € Ba/INAEH.

NHudopmauusaTta B MNMpocnekta e akTyasnHa KbM Aatata Ha HEroBOTO M3roTBAHE MOCOYeHa no-rope U e
eAMHCTBeHaTa MHbOpPMaLMA, 338 UYMATO AOCTOBEPHOCT M MbAHOTA EMWUTEHTLT noema OTrOBOPHOCT.
Pa3npocTpaHeHneTo Ha To3u JOKYMeHT He npeAcTaB/iABa NpeasioXxeHue 3a npegnaraHe v 3anuceaHe
Ha aKUMKM OT INLA, B KOATO M A3 e IPUCAUKLNSA, KbAEeTO OTNPaBAHETO Ha NoA06HO npeasoKeHne nam
NoKaHa KbM NogobHM n1La, MoXKe Aa 6bAe orpaHnyeHa oT 3akoHa. MybanYHOTO NpeanaraHe Ha akuum
LLle ce U3BBPLUM eAMHCTBEHO Ha TepuTopuAaTa Ha Penybanka Bbuarapus. MpeanaraHuTe akuuu ce usagasart
CbrnacHo bb/rapckoTo 3aKoHOAaTeNCTBO.

To3n [pocneKT, 4acT OT KOWTO e M HacToAwms [JOKYMEeHT, € M3rOTBEeH CbriacHo 4a. 6, nap. 3 oT
PernamenTa 3a npocnektute (Pernament (EC) 2017/1129 Ha Esponeickus napnameHT 1 Ha CbBeTa) Kato
OTAE/IHN OOKYMEHTU U CbabpyKa MHbOPMaLUs B CbOTBETCTBUE C enemMeHTUTe Ha [MpunoxkeHne 1 u
Mpunoxenne 11 ot denermpanuna pernamenHT (Jenernmpan pernameHT (EC) 2019/980 Ha Komwucuara),
cbabprKa U nHbopmaumsaTa no MpunoxkeHne Ne 3 Ha Hapenba No2 Ha KPH. MecTono/sioxKeHUeTo Ha
MHPOpPMALMATA € MOCOYEHO B CbAbPKAHMETO HA BCEKM €AUH OT AOKYMEHTUTE.
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M3nonssaHu cbKpalLeHuUs:

EmuteHTdT, [lpyKecTBoTO — ,Bapsapa Tepman suangx” AACUL,
UHuBectMumHHMA NocpegHuk — NN ,Kapon“ A/l

B®b, ,,bPB” AL — ,Bbnrapcka PoHaoBa bopca” ALl

BHb — bvarapcka HapoaHa baHKa

K®H — Komucuma 3a puHaHcoB Haa3op

un -, UeHTpaneH aenosumtap” AL

CIrC — Coduitckm rpaackm cba,

NN — UHBeCTMUMOHEH NoCcpeaHMK

OCA, OC — 06w10 cbbpaHKMe Ha aKLMOHepUTe

Of, — ObcnyKBaLLO APYHKECTBO

CA — CoBeT Ha anpeKTopuTe

T3 — TbproBCKM 3aKOH

TP — TbproBcku perncrop

3A4CHULL, — 3aKoH 3a gpyKecTBaTa CbC cneumasnHa MHBECTULMOHHA Len

3ACULLAC — 3aKkoH 3a apyXKecTBaTa CbC CneumanHa MHBECTULLMOHHA Len 1 3a ApyXKecTBaTa 3a
CeKlopuTUsauua

3NMNUK — 3aKkoH 3a ny6/M4YHOTO NpegnaraHe Ha LeHHW KHUXKA

3N3®U — 3aKoH 3a NpuaaraHe Ha MePKUTE CpeLLy NasapHuTe 310ynoTpebu ¢ puHaHCOBM
MHCTPYMEHTH,

3KMO — 3aKoH 3a KopnopaTUBHOTO NOAOX04HO obnaraHe

300D — 3aKoH 3a gaHbLUMTe BbPXY AoXoauTe Ha dUsnyYeckute amua
3K®H — 3akoH 3a KomucusTa 3a puHaHCOB Hag30p

3M®dU — 3aKkoH 3a NazapuTe Ha GUHAHCOBU UHCTPYMEHTH

3TP — 3aKoH 3a TbproBCKMA PErncTbLp

ANPOCMNEKTDBT — MpocnekT 3a nybAMYHO npeanaraHe Ha akuuu

MpepnaraHute akuumn, HoBute akKUMU — aKkUMUTE OT NHBPBOHAYATHOTO YBEAMYEHMe HA KanuTana
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1. OTroBOPHU INULA

1.1./luuya, oTroBOpHM 3a U3roTsAHe Ha [loKymeHTa 3a npeasiaraHuUTe LLeHHU KHUXKa

»,BapBapa Tepman suangx“ AACUL, (,ApykectBoTO”, ,,EMUTEHTA”) € aKUMOHEPHO APYMHKECTBO CbC
cneumanHa MHBECTULMOHHA Len ¢ eAHOCTENEHHa CMCTEeMa Ha yrnpaBieHue.

YneHose Ha CbBeTa Ha aupektopute (,CA“) ca cneaHute Tpu GpM3MYeCcKn nnua:

o  Kupun NBaHoB AceHOB — N3NbAHUTENEH OUPEKTOP
o Mapwuo Bacunes Aumutpos — Npeacenaten Ha CL
e KartepuHa Jlobommposa Kntoc — 3amecTHUK — npeaceaaten Ha CA

Kbm HacTtoAwmAa MOMeEHT 3a 4yneH Ha CbBeTa Ha AnpekTopute Ha [py*KecTBOTO He e M36paHO
ropunanyecko nmue.

Kbm paTtata Ha M3roTBAHe Ha HactoswwmA npocnekt, CA Ha ,BapBapa Tepman sunmax” AACUL, He e
YMb/IHOMOLLMA MPOKYPUCT UAN APYT TbPrOBCKM MbJAHOMOLLHMK.

YnbAHOMOLEH OT [lpy»KeCcTBOTO MHBECTULIMOHEH NocpeaHuK e ,Kapon“ All, cbC ceganuiue 1 agpec Ha
ynpasneHue: rp. Codpusa 1303, paiioH Bub3parkgaHe, byn. ,Xpucto bortes” Ne 57. ,Kapon“ AL e
npeacTaBAABaH OT U3MbAHUTENHUA ANPEKTOP M uneH Ha CA r-H AHren MNeTpoB PabaarKMNCKM U YneH Ha
CA r-n1 Aumo EHes [nmos.

CbcraBuTten Ha ¢uHaHCcOBUTE OT4yeTM Ha [py»KecTBOTO 3a nmepuoga 06XBaHAT OT MUCTOpM4YecKaTa
¢uHaHcoBa MHPopmaums (kbm 31.12.2020 r.) e chneuuanuMsMpaHo nNpeanpuATME 3a CYETOBOAHO
OTYMTaHe, OTroBapALLO Ha M3UCKBaHUATA Ha 3CY 3a cbCcTaBuTen Ha duHaHcoBM otyeTy, ,KoHTn” 00L, ¢
EVMK 831821501, cbc ceganuiie 1 agpec Ha ynpasaeHue: rp. Codusa, yn. “Xpucto CraHnwes” 26-28,
npeacrasaaBaHo oT ynpasutena Mapwua NayHosa.

1.2. leknapauunu oT 1MLaTa, OTroBapALLM 33 JLOKyMeHTa 3a npeanaraHuTe LeHHU KHUXKa

M3rotenn JOKyMeHTa 3a npeasaraHnTe LEHHU KHUXKA e M3nbaHuTenHuUA anpektop Ha JpyectsoTo. C
noAnuca cu Ha noc/ieaHaTa CTpaHMLA Ha To3M [JJOKYMEHT ToW AeKa1apupa, Ye AOKOIKOTO My € U3BECTHO
MHPOpMaLMATa, CbAbprKalla ce B [JOKYMEHTa 3a LUEHHWUTE KHUMKa, CbOTBETCTBA Ha ¢aKTuTe U 4ye B
[oKymeHTa HAMA NPOMNYCKM, KOUTO MOraT Aa 3acerHaT HeroBma CMUCH.

C nognucuTe cv Ha Kpaa Ha To3u [lokymeHT uneHoseTe Ha CbBeTa Ha AupeKkTopuTe Ha ,Bapsapa Tepman
BuAMAXK" AACUL, a cbCTaBUTENAT Ha GUHAHCOBUTE OTYETU B MPUIONKEHA AEKNapauuma, AeKnapupar,
cbrnacHo yn. 894, an. 3 n 6 ot 3MMNUK, ye nHdopmauuaATa, cbabpKalia ce B [JOKyMeHTa, € BApHa U
Mb/Ha.
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CbctaButens Ha UMHaAHCOBUTE OTYETM 33 nepuoga obxBaHAT OT McTopuYecKaTa ¢uMHaHCoBa
nHGopMauma, NOCOYEH NO-rope, OTFOBApPA COAMAAPHO C YneHoBeTe Ha CbBeTa Ha AMPEKTOpUTe Ha
,Bapsapa tepman suanax“ AACUL, 3a Bpegm, NPUUMHEHM OT HEBEPHM, 3a6NyKAABALLM AN HEMDBAHM
AaHHW BbB GMHaAHCOBUTE OTYETU Ha ,Bapeapa Tepman suangx"“ AACUL,.

[eKknapauma ot cbCcTaBUTENA Ha PUHAHCOBUTE OTYETM Ha [lpY*KECTBOTO, € MPUNOXKEHA, KaTo Hepasae/Ha
yacT ot lNpocnekTa.

1.3.UHdopmauma 3a geKknapauum Uamn AOKNAAM, BKAIOUEHU B CbAbpXKaHMeETO Ha [loOKymeHTa 3a
npepnaraHUTe LEeHHU KHUXKaA

Mpu N3roTBAHETO Ha HacToAWMA JlOKYMEHT 3a NpeanaraHMTe LEeHHN KHUXKa He e BK/IloYeHa AeKknapaumsa
WX OOKNaA, U3roTBEHU OT AaZEHO INLE B KAYECTBOTO My Ha eKcnepT. Mo UCKaHe Ha eMUTEHTa He ca
6UAN U3roTBEHWN AeKNapaunm Uan goKnaam, MHPopmaLma oT KoUTo Aa e buna BrAoYeHa B [LOKyMeHT
3a npeanaraHUTe LEeHHU KHUMKaA.

1.4.Uudopmaumsa oT TpeTu CTpaHu

B HacToawma JOKyMeHT 3a npeasiaraHuTe LeHHU KHUXa He e n3non3saHa MHGopmMaLmaA, BKAOUUTENHO
U3ABNEHUA, AOKNaAM WAM CTaHOBMLIA, KOMTO [la Cca WM3rOoTBEHW OT TPeTuM CTPaHU U CbOTBETHO
M3MCKBAHETO 33 MHPOPMALMA 33 CbLUUTE € HENPUAOKNMA.

1.5.leknapauyua no Pernamenr (EC) 2017/1129

HacToAawmaT AOKYMEHT 33 LUEHHW KHWXa Ha ,Bapsapa tepman suamax” AACUL, e opobpeH ot
KomucusaTta 3a PpuHaAHCOB HaA30p, B KAYeCTBOTO Ha KOMMETEHTeH opraH cbrnacHo Pernament (EC)
2017/1129, c pewenune Ne ..... — ACUL, oT ........ 2021r.

KomucuaTta 3a ¢mMHaHCOB Haa3op on06paBa HacToAWMA JJOKYMEHT 33 LleHHW KHUXKA, eAMHCTBEHO aKo
oTroBaps Ha HanoeHute ¢ PernameHt (EC) 2017/1129 ctaHgapT¥ 3a NbaAHOTa, pa3bupaemocT U
CbrnacyBaHoCT.

Tosa OAO6DEHME He cneaBa Aa Ce pa3rnexXga Kato yTBbpXKAaBaHE Ha I'Iy6J'IMLIHOTO npeagnaraHe Ha
EmuncuaTa, npeameT Ha HactoAuwmnA ,ﬂ,OKyMeHT 3a npeanaraHnUTe UeHHU KHUXKa.

UHBecTuTOpUTE Tpﬂ6Ba CaMu Oda npeueHAT Ll,e}'leC'b06pa3HOCTTa Ha MHBECTUUMNATA B UEHHUTE KHNXKA

2. PUCKOBU ®AKTOPU

MHeecmupaHemo 6 akyuume Ha ,,Bapesapa mepman sunudx” AACULl, npedmem HA Mbp8OHAYANHO
ny6au4YHO npedsazaHe e C8bP3AHO C BUCOKA cmerieH Ha puckK. [TomeHyuanHume uHeecmumopu mpsabsa
gHUMamenHo 04 fnpoyemam U OCMUCAAM rnpedcmaseHama no-00ay UHGOPMauyua 3a OCHOBHUME
cneyugu4yHU puckose, c8bP3aHU ¢ OeliHocmma Ha [pyxcecmeomo, 3ae0HO C UHgopmMayuama 3a
pucKoseme, XapakmepHU 3a npedsaazaHume axkyuu, cbObpxawa ce 8 LJokymeHma 3a npedsaazaHume
UEHHU KHUX(a, KOKMo U uAaama uHgopmayua e [lpocnekma, npedu 0a ezemam peuieHue 0d
npudobuam axkyuu, emumupaHu om [pyxecmsomo.
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lMpedynpexcdasame nomeHyuaaHUMe UHsecmumopu, Yye delicmeumesnHume 6vOewu pesyamamu om
deliHocmma Ha [pyxecmsomo mozam 04 ce pa3aIu4yaeam CbWEecmseHOo Oom  04YaKeaHusma 8
pesyamam Ha MHOXECMB0 haKmMopu, 8KAYUMEHO ocoYeHUme Mo-00s1y pUcKosu haKmopu.

2.1.Puckose, XdpPaKTepHU 3a UeHHUTEe KHUXXa, KOUTO Cce npeanarart

MazapHama (6opcosama) yeHa Ha akyuume Ha [pyrecmeomo mMmoxce 0a ce MOHUMXCU nod yeHama, Ha
KoAamo me ca npudobumu om uHeecmumopume

EMWUTUPAHNTE OT HAC aKkLMK LWe ce TbpryBaT Ha ¢oHA0BaTa bopca. Ha BTOpMYHMA Nasap LeHaTa Ha eaHa
LEeHHA KHUra MoKe Aa ce MPOMEeHA APacTMYHO B NOCOKA yBeSMYEHNE UM HaMaleHWe, NOHAKOra MHOTo
6bp30 U HenpeaBMAMMO. Hue He MoXKem Oa BAMAEM MPSAKO BbpXy Te3W LEeHW, MaKap U Te Ja ce
onpeaensatT OT MHBeCTUTopuTe Ha 6asa nyb6AMYHO onoBecTeHaTa MHPopmauus 3a ¢GUHAHCOBUTE
pesynTatv Ha [py»KecTBOTO, KaKTO M TeXHWUTE OYaKBaHWUA 3a 6bAELLOTO My pasBuTME. Bb3MONKHO e
LeHaTa Ha akuMuTe 4a nagHe NoJ LeHaTa, Nno KoATo MHBECTUTOPUTE ca ' Npuaobuan n Te aa npeTbpnaT
3aryou.

MHOro e BepoATHO HaWKUTe TPUMECeYHU d)MHaHCOBM pe3yntatn Aa Bapunpart 3Ha4YNTENIHO B 3aBUCUMOCT
oT edDEKTMBHOCTTa Ha Hawute nHBEeCTUuuunn. C'bLLI,ECTBYBa BEPOATHOCT TEKyWUTE HU PE3YyNTaTh Aa ce
OKaxkaT no-cnabu ot Nna3apHUTE O4aKBaHUA, KOETO 6u AO0BENO Oa NOHUXEHNA Ha 60pCOBaTa LueHa Ha
Hawunte akKuunmn.

Bbpxy bopcoBaTa LieHa Ha akummTe Ha [Ipy»KecTBOTO Lie OKa3BaT BAMAHME M 0bWuUTE TeHAEHUMM Ha
nasapa Ha LEeHHM KHUXa, KaKTo U A0XOAHOCTTa, KOATO Ce peannsnpa npu aaTepHaTUBHU MHBECTULNN,
Taka Hanpumep, €BEeHTYaNHOTO YyBe/MYeHMEe Ha MasapHUTe JIMXBEHU MPOLEHTU MOXKe [Aa MMa 3a
pe3yaTaT NoTeHUMaNHUTE KynyBayu Aa U3UCKBAT NO-BMCOK A0XOM, OT aKuMuTe Ha [py»KecTBoTo M TOBa
Aa uma HebnaronpuateH edeKT BbpXy TAXHATa NasapHa LeHa.

He e cuzaypHo, 4e we ce cbzdade nuKsudeH 6opcoe nasap 3a Hauwume axKyuu (nUKeudeH Puck)

JIMKBUOHUAT PUCK NPOM3TMYA OT AIMNcaTa Ha akTUBHA TbProBuA C aKuuuUTe Ha [py»KecTBoTo. Mopaam
TOBA aKUMOHepuTe Ha [py:KeCcTBOTO MoraT A4a He yCnesT Aa NpoAajaT B XKesaHUA MOMEHT BCUYKMN UK
YacT OT aKUUUTE CU, UK 43 ca NPUHYAEHM 43 MM NPoAaaaT Ha 3HAYMTE/THO MO-HUCKA LieHa, OTKOJIKOTO e
TAXHaTa cnpaBeA/MBa CTOMHOCT UK nocsefHa 6opcosa LeHa.

Hue He moxkem ga Bu yBepum, ye MHBECTUTOPCKUAT MHTEPEC KbM aKuMuTe Ha ,BapBapa Tepman
BuAnMaK” AACULL we aosBeae A0 akTMBHA 6OPCOBa TbProBMA U IUKBMAEH Na3ap Ha akuuure.

UHpnayuoHeH puck

AKo nHbNaumMATa B CTpaHaTa HapacTHe Haj O4YaKBaHOTO, peanHaTa AOXOAHOCT OT aKUMUTE MOKe Aa
Hamasiee, BCNeACTBME NOBMLIEHWE Ha 06LW0TO LLEeHOBO paBHMLLIE B CTpaHaTa. Mpes nocneaHnNTe roamHu,
B YCNOBMATA Ha BanyTeH 60pa W PecTpUKTMBHa ¢GMCKanHa NOAUTMKA, MHbNAumATa B cTpaHaTta be
noAAbprKaHa Ha CPaBHUTENHO HWCKO PaBHMLLE, KAaTO HalWUTe oYyaKBaHMA ca MHONAUMATA Oa OCTaHe
HWCKa M Npe3 cneapalimTe roguHu.

BanymeH puck

AKUMUTE Ha ﬂ,py)KECTBOTO Ca AE€HOMWHUPAHU B 6'bﬂl'apCKM nesBa. I'Iopap,m TOBaA 3a WMHBECTUTOPWU,
M3non3saliun gpyra Baayta Kato ped)epeHTHa TaKaBa, CbLeCTByBa PUCK OT NPpOMAHA HA CbOTHOWEHUETO
Ha 6'b}'ll'apCKMF| NeB CNpPAMO Ta3u BanyTa.
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BbarapckmaT nes e 06Bbp3aH ¢ €BPOTO B CbOoTHOLWeEHMe 1 eBpo: 1.95583 neBa B ycnoBMATA Ha BanyTeH
6opa. Ha npakTuKa, BaAyTHUMAT PUCK HA MHBECTUTOP BbB BasyTa Pas/iMyHa OT JIeBa Ce CBEXAA 4,0 TO3M
Ha eBPOTO CMPAMO TasW BajyTa, AOTO/KOBA AOKOJKOTO cMCTeMaTa Ha BanyTHua 6opg B bbarapua e
crabunHa.

Puck om npomaHa Ha daHvYHOMO 0bs1a2aHE HA uHeecmuyuume 8 UeHHU KHuUxa

PUCKBT OT NPpOMsAHa Ha AaHBbYHOTO ob61araHe Ha MHBECTULMKTE B LIEHHM KHWMKA Ce CBbP3Ba C NPoMsAHaTa
Ha TeKyLLMA peXKMM Ha obaaraHe Ha TO3M PO MHCTPYMEHTU. CbLLMAT MOXKe Aa ce cyeTe 3a baaronpusaTeH
B CMUCB/, Y& KanuTanoBuTe nedvanbu, peanmsmpanHu npy npogarkbarta Ha LeHHW KHUXKa, He ce obnaraT
C AaHbK (No oTHOwWeHMe Ha M3MYECKUTE /MLA) UM C TAX Ce HamMansfBa CYETOBOAHMAT GMHAHCOB
pesynTaT npu onpegensHe Ha AaHbYHMA PUHAHCOB PE3yATaT (N0 OTHOWEHWE Ha MECTHUTE IOPUANYECKHN
nnua). NpomsaHa Kbm obnaraHe Ha KanuTanosBaTta ne4vanba, KakTo M Apyrv NOTEHUMANHM NMPOMEHU B
AaHbUYHOTO 0b6naraHe Ha MHBECTULMUTE B LEHHM KHUXKa MOraT Aa OKaKaT HeraTMBHO BAMAHME Ha
KpalHUA peannsmpaH HeTeH pesyaTtaT oT AaAeH UHBECTUTOP.

Puck om pG3GOdHﬂ60He Ha cmoliHocmma Ha akyuume

B ycTaBa Ha [Ipy»KecTBOTO HAMA OrpaHU4YeHMA OTHOCHO 6bAeLy EMMUCUM OT aKLMKU U TEXHUAT pasmep. B
Tasn BPb3Ka, CbLLECTBYBA PUCK, NPV YBE/NMYEHWE Ha KanuTana, pasmepbT Ha y4acTMeTO Ha Te3u
aKLMOHEPU, KOMTO HE YNPAXKHAT CBOMTE MPaBa W He 3anuwat NPonopLUMOHaNeH AAN OT HOBUTE aKUMK,
Aa 6bae HamaneH. CblLecTBYBa CbLO TaKa PUCK CTOMHOCTTA Ha aKTUBMTE Ha aKumA Ha [py»ecTBoTo Aa
Hamasnee, B Cayyail Ye nNpu ObAewo yBenMYeHWe Ha Kanutana, 6poAT Ha M3JafeHMTe aKkuMM Ha
[py*KecTBOTO ce yBenmun ¢ no-6bp3v TeMnoBe OT pasmepa Ha aKTUBUTE Ha CbLLOTO.

Jlunca Ha 2apaHyuA 3a U3nAawaHe Ha 200UWHU 0UBUOEHMU

BbnpeKkn ye gpy*KecTBOTO € A/TbXKHO NO 3aKOH Aa pasnpenensa KaTto AMBULEHT He NO-MaJiko OT 90% ot
nevyanbaTta Cn, onpeageneHa no CboOTBeTHNA 3aKOHOB pe, CbLECTBYBA BEPOATHOCT APYHKECTBOTO Aa HE
€ B CbCTOAHME Oda m3nnalwa ANBUAOEHTU HA aKUMOHEpPUTE. DUHaHCOBUAT pe3ynTtat Ha [pyKecTBOTO
3aBUCKN OT MHOXeCTBO d)aKTOpM, cpen KOUTo YMEHUNETO U I'IpOd)ECMOHaI'IMBMa Ha MeHUAXBPCKUA eKUN,
Pa3BUTUETO Ha Na3apa, B KOWTO onepupa 4pyxecrtsoto, MKOHOMUYECKOTO pPa3BUTUE Ha CTPaHaTa U
pervoHa n T.H. Bcakakem 6'bﬂ,ELU,VI nnawaHnA Ha AMBNAOEHTU We 3aBUCAT OT nevyanburte un NapnYHNA NOTOK
Ha APYyXEeCTBOTO, KaKTO U OT pa3xoaunTe n UHBECTULLMOHHUTE MY MNJ1aHOBE.

2.2.Puckose, cneunduyHM 3a 0TPACbAa, B KOITO onepupa [py>KecTBoTo

[ pyKecTBOTO Le onepupa eANHCTBEHO M CaMO B CEKTOPA Ha HeABMKMMUTE MMOTHW. ETO 3aLo, akummTe
Ha ApPY»KeCcTBOTO A0 ro/iAMa CTerneH HOCAT PUCKOBETE, TUMMYHU 33 MHBECTULUNTE B HEABUXUMU MMOTH.
Te3un puckose ca:

* NPOMSAHA B Ma3apHUTE YC/IOBUA B CEKTOPA ,,HEABUKUMU MMOTU” — e4HO HebNaronpmuaTHO

pa3sutune, 61 OKa3ano HeraTMeeH e¢EKT BBbpXy CTOMHOCTTa Ha MMOTUTE - COBCTBEHOCT Ha ﬂ,py)'l(eCTBOTO,
a OTTaM BbpXy CTOMHOCTTa Ha aKTUBUTE Ha LpyecTBOTO 1 HEroBuTe akUUN.

* MPOMsHa B 0OLLOTO IMXBEHO pPaBHULLE B CTPaHaTa, U Npea/iaraHeTo Ha 3aemeH pUHAHCOB
pecypc 3a NpuaobmneBaHe Ha HeABUKMMA COBCTBEHOCT — Tbil KaTo [lpy»KecTBOTO Bb3HaMepsBa Aa NoA3Ba
3aeMEH pPecypc C e/ YacTUYHO OWMHAHCMPAHe Ha WHBECTULMUTE B HEABWKUMW WMMOTWU, €LHO
yBeAnYeHMEe Ha INXBEHMTE PaBHUWA W HamaneHue Ha npeanaraHvsa 3aemeH ¢UHaAHCOB pecypc 6u
HaMannNo peHTabuaHOCTTa Ha [lpy»KecTBOTO, @ OTTaM M CTOMHOCTTA Ha HEFOBUTE aKLUMN.
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*NpomMaHa B [AaHbYHOTO 3aKOHOAATE/ICTBO, [PaZAOYCTPOMCTBOTO W perynpaHeTo Ha
OKOJIHaTa cpega — HebnaronpusaTHa NPOMAHA Ha 3aKOHOAATE/ICTBOTO, PEry/iMpallo CeKTopa Ha
HeABMXKUMUTE MMOTM OM MMaNo OTpULATE/IHO BbB3AENCTBME BbBPXY CTOMHOCTTA HA aKuuuTe Ha
LpyxecTtsoToO.

OTHOCHO cneunduUYHUTE PUCKOBE, CBbP3aHU C AeMHOCTTa Ha [pyKecTBOTO BX. pasgena
“Puckosu dpaktopn” B PErncTpaLMOHHUA LOKYMEHT.

3. CbLUECTBEHA UH®GOPMALMUA

3.1. Aeknapauua 3a 060poTHUA Kanutan

O60pPOTHUAT KanuTa, 3aegHo C AbArOTPalHUTE aKTMBK, Ce CYMTa 3a YacT OT onepaTUBHMUA KanuTan Ha
[OpyKecTBoTo. M3uncnaBa ce KaTo OT KpaTKOTpaHUTE aKTMBK ce NpUcnaaHaT KpaTKOTPpanHUTE Nacueu.
3a pasriexgaHua nepuoa, Kakto M KbM AaTata Ha To3u [lokymeHT, [py»ecTBOTO AeKnapupa, 4ye no
HEroBo MHeHue, 0B6OPOTHUAT KanuTan e AOoCTaTbyeH 3a HacToAWMUTe HyXAM Ha ,Bapsapa Tepman
suanmxk” AACUL, BkatounTenHo [py»KecTBOTO e pasnosaraso M pasnonara ¢ A4OCTaTbyHO 0b6opoTeH
KanuTan 3a HyXaute Ha busHeca cu.

3.2.Kanutanusaumsa n 3aaibXKHANOCT

banaHcoBaTa KanuTanmsauma 1 3ag1bXHANOCTTa Ha [pyKecTBOTO 3a nepmoga OT BAKUcBaHeTo my B TP
00 31.12.2020 r., ca NnpeAcTaBeHu B cedBalwarta Tabauvua:

Tabauya 1: Kanumanu3sayus u 3a01bxHAA0CM*

31.12.2020 .
MNokasaTen (xvn. nB.)
CobcTBeH KanuTan 475
500
e OcHoseH Kanumasn
0
e Peszepsu
(25)
e QuHaHcos pe3ynmam
ObarocpoyHu nacmsmn 0
KpaTKoCcpo4yHU nacueu 311
e  3a0vaxceHUAs KbM 0ocmasyuyu u KaueHmu 11
e 3a0baMceHuA o nosy4yeH asaHC 300
060 cobcTBEH KanuTaa U nacusm 786

*[laHHWUTE ca HeoAUTUPaHU

U3amoyHuk: ,,Bapeapa mepman eunudx“ AACUL]

12
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[pysKecTBoTO HAMa IMXBOHOCHW 1 0Be3nedYeHn 3aabAXKeHNa, a Camo TakMBa, KOUTO ca HeobesneyeHu.

ﬂ,py)-KECTBOTO HEe € rapaHTUpPano 4y>Xam 3aab/1IXKEeHUA, KaKTO U HE Ca Ha/IMLU e rapaHUMK OT TPETU INLLa 34
HerosuTte 3aab/1IXKeHuUA.

Kbm gataTa Ha U3roTBAHE Ha I'IpocneKTa He Ca Haaunue yCnoBHU U KOCBEHWU 3a4b/TXKEHUA.

Kbm momeHTa cobcTBEHMA KanuTan Ha ﬂ,pY)KECTBOTO € NO-HNUCBbK OT OCHOBHUA KanuTan. ,ﬂ,py)'KECTBOTO
e Bb3CTaHOBU cobcTBEHUA CM KanuTan ypes ycnewHo npukn4YBaHe Ha HaCToAWOTO NbpPBOHA4Ya/1HO
yBe/In4eHNE Ha Kanntasa, KakTo U 3a CMETKA Ha O4YaKBaHATa neyanba ot AEVIHOCTTa Ccn.

3.3./luua, yuacteawym B emucuata/npegnaraHeTo

HuKoi oT nocoyeHuTe B TO3M AOKYMEHT KOHCYNTAHTU UM NOCPEAHULM HEe NpUTeXKaBa 3HaunTeneH 6pon
akuMM Ha [IpyKecTBOTO, HUTO MMa 3HauuTeneH NpsK WU Henpsk MKOHOMWYECKM UHTepec B
[py»KecTBOTO, MU € B AbJrOCPOYHM TbPrOBCKM OTHOLLEHMS C Hero.

EAMHCTBEHOTO HOPUANYECKO /IMLE, YHACTBALLO B Npea/iaraHeTo e:

UM ,Kapon” ALl, B KAYECTBOTO CU Ha yNbJsIHOMOLLEH MHBeCcTUUMOHEH MNocpeaHUK 3a NPOBEXAAHETO Ha
nybAMYHOTO NpeasiaraHe Ha eMUCUA aKUMKW OT yBEeSIMYEHMETO Ha KanuTana Ha [pyxkectsoto. OcBeH
OUKCMPAHOTO Bb3HarpaxkaeHme 3a MHBECTULMOHHUA MOCPedHUMK 3a NMpoBeXAaHeTo Ha nybanYyHoTo
npeanaraHe Ha emMucuATa aKkUMK OT YBE/IMYEHWETO Ha KanuTana B pa3mep Ha 4 000 nB., HAMa
npeasuaeHo AOMbAHUTENHO Bb3HArParkaeHMe 3a NAaCMeHT, Ab/XKMMOCTa Ha KOeTO Aa € B 3aBUCMMOCT
OT ycnex Ha npeanaraHeTo 1/Maun B 3aBUCMMOCT OT KOHKPETHO pa3npeaeneHume no BUAoBe MHBECTUTOPK
n/vnv gpyru ycnosms.

Hama ¢M3MH€CKM nnua, KOUTO a MMaT y4acCTue B HaCToAWOTO npegnaraHe.

3.4.060CHOBKA Ha npeg/araHeTo U U3N0/13BaHe Ha NOCTbMN/IEHUATA

HacToAawoTo nbpBO (MbpPBOHAYaNHO) yBEAMYEHME Ha KanuTana Ha [py»KecTBoTo upe3 nyb6anyHo
npeanaraHe Ha akuUMK ce M3BbLPLUBA B U3MbJIHEHWE HA U3UCKBAHMATA Ha YA. 5, an. 3 n un. 13 ot 34CHUL,
(otm. cbe 340CUUAC, 06H. Ha 12.03.2021 r., cbC CbOTBETCTBAWM pa3nopeabu un. 6, an. 2 n un. 13) u
CbrNacHO peleHWeTo Ha YypeguTenHotTo CcbbpaHue Ha [pyKecTBoTo. Ype3 MnbpBOHAYa/HOTO
yBeAnYeHMe Ha KanuTtana [lpy»ecTBoTo ueau ga npuaobue cTaTyT Ha Ny6/aMYHO APYMHKECTBO CbraacHo
3aKOHa M [Aa Habepe ¢WHAHCOB pecypc 3a OCbLECTBABAHE Ha NpeameTa CM Ha AelHOCT no
CEKIOPUTM3IUPaAHE Ha HeABUKUMU UMOTU.

Hue oyakBame HeTHa cyma Ha npuxoguTe oT Ny6AMYHOTO NpeasiaraHe Ha akuuu B pasmep Ha 992 737
ne. Te3n npuxogu e O6bAAT U3NON3BAHW 33 WU3MbAHEHME Ha WMHBECTUMUMOHHATa cTpaTerMsa Ha
JpyKecTBoTO, M NO-CNeumanHo 33 3aKynyBaHe Ha Ole HeABUXMMMK MMOTU — 3eMefesiCKM 3emMU B
3eMAULLETO Ha c. EnewHunua, o6, Pasnor, 3a KomacaumATa U NpoMaHaTa Ha NpeAHa3Ha4YeHMeTo UM, 3a
NnoAroTBAHE W3rpa*kAaHeTo Ha BWAHO cenuwa cbec CMA 30Ha. [py*KecTBOTO Beye e 3aKynuao
3emefesiCKM 3eMn B 3eM/INLLLETO Ha C. EnewiHnua cbe cpeacTBa OT yypeauTenHata eMUCKua, KakTo U Cbe
cpeacTsa, NOAYyYeHU No NpeaBapuTeneH A0roBop 3a Npogarkba Ha YacT OT MbPBOHAYA/IHO 3aKyMNeHUTe
MMOTU (3eEmMeseNICKM 3emu). 3a noBeye NoAPOBHOCTYN BUXK B PErncTpaLMoHHNA LOKYMEHT.

B ponbaHeHWEe KbM HEeTHUTe npuxoaun ot I'IY6}'IM‘-IHOTO npegnaraHe Ha akymurte, EMUTEHTDBT nnaHunpa Aa
d)MHchmpa MHBECTULMOHHATA CU nNporpama, KaKTo CbC COBCTBEHM cpencrtea (BK}'I}OLIVITEIIHO oT
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nocneasatim nybanuHM npeaiaraHMa Ha HAKOJIKO eTana), Taka U Yypes 3aeMHM cpeacTsa nog popmara
Ha 6aHKOBU KpeauTn Uam ob6aUrauMoHHN eMUCUN.

[py»ecTBOTO He Bb3HamepaBa A3 M3M0A3Ba NpuUxoauTe oT NybAMYHOTO npegnaraHe 3a GMHaHCUpPaHe
Ha NpuaobuBaHeTO Ha APYrM APYMKECTBa, KaKTO M 3a noracAsBaHe Ha 3agb/xKeHua. [pe3 nocnegHarta
roAmMHa U KbM HaCTOALLMA MOMEHT [Ipy»KeCcTBOTO HAMA 3aA4b/IKEHUA KbM TPETU ML U He e M0A3Bano
3aeMHU cpeacTBa.

Hue nnaHupame fga WMHBecTMpame BpPeMeHHO CBOOOAHWTE MAPWUYHU MOCTbANEHWUA OT Myb6JMYHOTO
npeanaraHe, 40 M3NOA3BaHETO MM 3a ¢GMHaHcMpaHe Ha 6uM3Hec nNpoekTuTe Ha [py*KecTBoTo, B
KPATKOCPOYHWN HUCKO PUCKOBU PUHAHCOBM MHCTPYMEHTU, BK/. GAaHKOBU AENO3UTHU.

4. WH®OPMAUUA OTHOCHO LEEHHUTE KHUXA, KOUTO LLLE CE NPEANATAT

B donwaHeHue Ha npedcmaseHama no-0osay uHgopmayus Bue cnedsa 0a npoyememe u obwama
UHopmayua “Akyuu” 8 PecucmpayuoHHUSA 00KymeHm, pa3oden “YupedumeneH 0o2o80p u Ycmas”.

4.1.Bunp n Knac

MpeameT Ha NbpBUYHO NybaAnYHO npeanaraHe ca 1 000 000 obuKHOBEHU, BE3HANIMYHU, MOUMEHHMN,
cBOOOAHO NpPEexBbpAfAeMM aKUMKM OT NbPBOHAYANHO YBe/NMYEHWEe Ha KanuTana Ha [pyrKecTBoTo.
HomMHanHaTa U eMUCUOHHAaTa CTOMHOCT Ha NpeanaraHuTe akuum e 1 (eguH) nes.

B ny6/iMyHOTO npeasaraHe HAMa Aa 6baaT npegiaraHu (3a npogaxkba uan ¢ Apyra npexsbpanTesnHa
CAEeNKa) CblecTByBalUy U BeYe M34aZeHM akuuMuK Ha ,, BapBapa Tepman suamax” AOCULL.

AkumuTte, npegmeT Ha nNybAMYHOTO nNpeanaraHe, KakTO WM CbLLECTBYBallMTE aKuuu, we 6baat
perucTpupaHn 3a Tbproeua Ha bPB 1 we moraT aa 6baaT NpeameT Ha MocienBalla TbProBua Ha
bopcara.

AKumnuTe, NpegmeT Ha Ny6AMYHOTO NpeanaraHe ca OT CbLMA KNac, KaKTo Beye M34ageHuTe akumm ot
yypeautenHata eMncus Ha [pysKecTBOoTO U BCUYKM, Ca C HOMUHA/IHA CTOMHOCT OT 1 (eAnH) feB BCAKa U
ca OT eAuH Knac: 06MKHOBEHW, MOMMEHHW, B6e3HaNnYHM, CBOBOAHO NPexBbpAfeMM, AaBaT eAHaKBU
npaBa Ha akUMOHepuTe, a MMEHHO NpPaBO Ha r1ac, NPaBo Ha AMBUAEHT U Ha NNKBMAAUMOHEH AAN,
CbPa3MepHO C HOMMHA/IHATa CTOMHOCT. KHWrata Ha akuMoHepuTe ce Bogu ot ,LleHTpaneH aenosutap”

AL

3a npaBaTa no cmucbaa Ha §1, 1. 3 ot 3MNMUK, gasawy npaea Aa ce 3anuwwaT akLMKN OT yBE/IMYEHMETO Ha
Kanutana, e 6bae npuceoeH ISIN Koa upes oTnpassaHe Ha UcKaHe Ao ,LleHTpaneH aenosutap” AL,
HernocpeacTBEHO Npeam 3anoyBaHe Ha Ny6/MYHOTO NpegnaraHe.

ISIN Kog Ha eMUCUATA aKUMK Ha “Bapeapa Tepman suamax“ AOCULL, KakTo M Ha akuuuTe OT HacToALLaTa
emucus, e BG1100007209.
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4.2.3aKoHOAaTeNCTBO, YpeXAalo Cb34aBaHeTo Ha LLeHHUTE KHUXKA

LleHHWUTe KHUKa, NpeaMeT Ha Ny6AMYHOTO NpeanaraHe, ca eMUTUPAHM CbrACHO 3aKOHOAATENCTBO Ha
Peny6anka bbarapwms.

OCHOBHM HOPMaTUBHW AaKTOBE OT CbLLLECTBEHO 3HAYEHME 33 UHBECTUTOPMUTE, BbB BPb3KA C EMUTUPAHETO,
ny6AnYHOTO NpeanaraHe, AOMYCKAHETO A0 TbProBMA Ha M TbProBMATa C aKLUMUTE HA peryampaH nasap,
Ca KakTo cnepBga:

o
@)
O

0]

O O O O

O

Tbproscku 3akoH (T3);

3aKOH 3a [Ipy»KecTBaTa CbC cneLunanHa MHBECTULIMOHHA Luen — otm. (34CULL);

3aKOH 3a pApy)KecTBaTa CbC chneumasHa MHBECTULMOHHA UeNn M 33 Jpy)KecTBata 3a
cektoputusaums (34CMUAC);

3aKoHa 3a Ny6/IMYHOTO NpeasiaraHe Ha LeHHUTe KHuKa (3NMNLUK);

3aKoHa 3a nasapute Ha PUHAHCOBU MHCTPYMeHTU (3MDN);

3aKOH 3a npufaraHe Ha MEPKUTE CpeLLy NasapHUTe 310ynoTpebn ¢ GMHAHCOBU MHCTPYMEHTH
(3nMnN3oKn);

HAPEABA No 2 ot 17.09.2003 r. 3a npocnekTute npu ny6an4HO npeanaraHe u gonyckaHe Ao
TbProBUs HA peryanpaH nasap Ha LEeHHM KHMMKa U 3a pPasKpMBaHETO Ha MHpopMaLms;

Hapenb6a No 11 ot 03.12.2003 r. 33 IMLEH3UTE 33 M3BbPLUBAHE HA AEWHOCT KaTo perynupan
nasap, MasapeH onepaTop, 3a OpraHM3MpaHe Ha MHOroCTpaHHa cUCcTeMa 3a TbprosuA, 3a
M3BbPLIBAHE HA AEWHOCT KaTO WMHBECTULMOHEH MOCPEeAHWUK, MHBECTULMOHHO APYMKecTBo,
yNpaBAABalLO APYXKEeCTBO, APYKEeCTBO CbC ChneumasHa WMHBECTULMOHHA Ues, HauuoHaneH
WHBECTULMOHEH GOHA M nLe, YNPaBAABaLLO anTepHaTUBEH MHBECTULMOHEH GOHA;

Hapegnba Ne 39 ot 2007 r. 3a pa3KpMBaHe Ha AANI0BO yYacTme B NyH6JANYHO APYIKECTBO;
Hapenba No 22 ot 29.07.2005 r. 3a ycnoBuATa U peda 3a BNMCBaHe M OTNUCBaAHE Ha Ny6ANYHM
OPY)KecTBa, APYrM eMUTEHTU Ha LEHHU KHUXKA U eMUCUM LEHHU KHUMXKA B pPerucrbpa Ha
KomucuaTa 3a puHaHCOB Haa3op;

Hapepnba Ne 38 3a nsmMckBaHUATa KbM AeMHOCTTA Ha MHBECTULLMOHHUTE NOCPeaHULM;
HAPEBA No 8 ot 03.09.2020 r. 33 M3MCKBAHUATA KbM AEeMHOCTTA Ha LLEHTPAIHWUTE Aeno3uTapu
Ha LEHHW KHWXKA, LEHTPaNHUA PErucTbp Ha LEHHW KHUMKa U APpYrU nua, OCbLLEeCcTBABALLU
OENHOCTU, CBBP3aHUN CbC CETLJAMEHTA Ha LLEHHU KHUXKA;

3aKoH 3a cuyeToBoacTeoTo (3C);

3aKOH 3a KoprnopaTUBHOTO NogoxoAHo obnaraHe (3KMO);

3aKOoH 3a AaHbLMTe BbpXY AoXoAnUTe Ha duaundeckute auua (344P3);

PernameHT (EC) 2017/1129 Ha EBponeiickna napnameHT 1 Ha CbeeTa oT 14 toHKn 2017 rogmHa
OTHOCHO NpoCneKTa, KOMTO TpsAbBa Aa ce Nyb6aAMKyBa Npu Ny6AMYHO NpeasaraHe Uan AONyCKaHe
Ha LLeHHM KHMKa 4,0 TbProBuUA Ha perynpaH nasap

PernameHT (EC) Ne 596/2014 Ha Esponeickua napnameHT n Ha CbBeTa (PernameHT OTHOCHO
nasapHara 3noynoTpeba);

BanyTeH 3aKoH.

Mo oTHOWeHMe Ha TbProsBMATa Ha LIEHHUTE KHUXAa Ha peryauvpaH nasap ce npwunaraT U cnegHute
HeHopMaTUBHWU akToBe: lpaBUAHUK Ha ,BOB“ AL u MpaBunHWKa 3a AeilHocTTa Ha ,LleHTpaneH
aenosutap” AL (BTOPUAT aKT € NPUIONKMM U NO OTHOLUEHWE BOAEHETO KHWMraTa Ha akUMOHepuTe Ha
EMUTEHTA, BKIOYUTENHO MMA 3HAYEHMeE 33 NPOBEXKAAHETO Ha 06K cbbpaHMA Ha aKLMOoHepuUTe).
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Mo oTHOWweHwue Ha akumuTe Ha [py*ecTBoTO: OCHOBHUTE NPUAOKMMU HOPMATUBHU akToBe ca 3ITLUK n
T3. B T3 ce cbabprKaT 0b6wmTe pasnopesbm No OTHOLIEHME Ha aKUMOHEPHUTE ApyrKecTBa, a B 3MMUK —
cneuyanHuTe pasnopendm No OTHOLIEHME Ha NyBANYHNTE ApYKeCcTBa.

Mo oTHOLEHME pa3KPMBAHETO Ha AA0BO yyacTue: Mpunoxnmm ca pasnopendbute Ha Pasaen | oT rnaea
Xl Ha 3NMNUK n Ha Hapea6a Noe 39 (06H., 1B, 6p. 103 01 07.12.2007 r.) 3a pa3kpuBaHe Ha AAN0BO y4acTne
B Ny6/IMYHO ApPYIKECTBO, KOUTO ypeXKaaT U3MCKBAHMATA U 33 pasKpMBaHE HA 3HAYUTENHO yyacTue B
LpyKecTBoTo UM TakoBa Haj onpeaesieHn Nparose, KakTo 1 peJa 3a NpuaaraHeTo Um.

Mo OTHOLLEHMe CAeNKUTE CbC COBCTBEHM aKkUMU: YpeabaTa Ha caenkute Ha [lpy*KecTBoTO CbC COH6CTBEHMU
aKumm e BYn. 111, an. 5-9 ot 3MMUK 1 B TbproBCcKMA 3aKOH.

o oTHOWeHWe Ha TbproBuTe nNpeaaaraHmA: PexxnmbT Ha TbproBuTe npeanaraHma e ypeaeH 8 [nasa X,
Pasgen Il - yn. 148 x - 1574 ot 3MNUK, B Hapegba Ne 41 ot 11.06.2008 r. 3a U3MCKBaHMATA KbM
CbAbP)KaHMETO Ha 0OOCHOBKATA Ha LeHaTa Ha aKkuMuTe Ha Ny6AMYHO OpYHKECTBO, BKAOYUTENHO KbM
npunaraHeTo Ha OLUEHbYHM MeToaM, B c/AydauTe Ha npeobpasysBaHe, A0OrOBOP 33 CbBMECTHO
npegnpuATMe U TbProBo npegnaraHe, Kakto n B Hapeaba N2 13 0122.12.2003 r. 33 TbproBo npegnaraHe
3a 3aKynyBaHe M 3aMAHa Ha aKkuuu.

Mo oTHOWeHMe npomsiHaTa OT MNyb/MYeH KbM Henyb/auveH cTaTyT M OTAUCBAHETO OT perucrbpa:
YcnoBusATa 3a OTNMCBAHE Ha APYMKECTBA OT perncrbpa 3a Nyb6anYHuUTE APYKECTBa U APYruTe eMUTEHTU
Ha UeHHU KHMKa no un. 30, an. 1, . 3 ot 3akoHa 3a KOH, ca ypeaenu B un. 119 ot 3MMNLUK v B Hapenba
Ne 22 ot 29.07.2005 r. 3a yc/ioBMATa M peda 3a BNIUCBAHE M OTNUCBaAHe Ha Ny6ANYHKN Apy»KecTBa, Apyru
€MUTEHTU Ha LEHHWN KHMXKa U EMUCUM LLEHHU KHMXKA B pernctbpa Ha KOH.

4.3.dopma Ha LLleHHUTE KHWXKa

AKLMUTE, NpegMeT Ha NybAMYHOTO npepgnaraHe, ca OOMKHOBEHW, MOMMEHHM, BE3HANMYHM aKuuW,
cBODOOAHO NpexBbpAsAemM, [aBallM Ha npuTexkatensa cu npaso Ha 1 rnac B O6WwoTO cbbpaHMe Ha
aKuMoHepuTe Ha [pyxectBoTo. KHMraTa Ha akumoHepuTe Ha “Bapsapa Tepman suamgx” AACULL ce
Boau ot ,LleHTpaneH genosutap" AL, c agpec - rp. Codus, ya. Tpu ywmn No 6.

4.4.Banyta Ha eMUCUATA HA LLeHHUTE KHUXKA

BanyTtata Ha emMncMATa akUMK e 6'bl1rapCKM NeBa.

4.5.MpaBa, oTHacALWM ce A0 LEHHUTE KHUXKA, BKNIIDYUTENIHO BCAKAKBU OFPaHMUYEHUA Ha Te3un
npaBsa u nNpoueaypa 3a yrnparKHABAHETO Ha NpaBaTa

BcAka akuma gaea npaso Ha eauH rnac B OC, NpaBo Ha AMBWUAEHT M Ha INKBUAALMOHEH AAJ, CbpasMepHU
C HOMMHaHATa CTOMHOCT Ha akumATa. MNpasaTa, NPeLOCTaBAHN OT aKLMMUTE, He ca U He mMoraT Aa 6baaT
OrpaHWYeHM OT Npasa, NPeAOCTaBAHN OT APYr KAac LEHHW KHUXKA, AW OT pasnopenbute Ha 40rosop
WU OpYr JOKYMEHT OT CTpaHa Ha emwuTeHTa. Cnej yCnewHoOTO MpUKAoYBaHE Ha Myb6anyHOTO
npegiaraHe Ha akUMUTE OT YBE/NIMYEHMETO Ha KanuTana, BCEKM aKLMOHEep MOXKe Aa ce pasnoperkaa
HeorpaHn4eHo 1 cBo60AHO C aKuMKUTe cu B py*KecTBoTo. MPexBbpAAHETO Ha aKuMK Ha Lpy*KecTBOoTO
MMa AeincTBMe OT MOMEHTA Ha BMMCBaHE Ha CAe/IKaTa B perncropa Ha ,LleHTpaneH genosutap” AL
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lpaso Ha dusudeHm
Bcska obMKHOBEHA aKuMA AaBa NpPaBo Ha AMBUAEHT, Cbpa3MepHO C HOMWHAIHATA U CTOMHOCT.

L pyKecTBoTo € ANbKHO MO 3aKOH A3 pa3npenenn Kato ANBUMAEHT Ha-Manko 90 Ha cTo oT neyanbaTa
cu, dopmmpaHa cbrnacHo 4ua. 29, an. 3 ot 3ACUUAC. 3aKoHbT 3abpaHsBa Ha [pyXKecTBoTo Aa
Kanutaamsmnpa noasexkaliaTta Ha pasnpesensHe KaTto AMBUAEHT nevanba.

CornacHo un. 1158 3MMUK,npaBoTo ga noayyat AMBUAEHT UMAT AnNLATA, BNUCAHU B LEHTPANHUA
PErncTbp Ha LLEeHHM KHUMA KaTo TaKMBa C MpPaBO Ha AMBUAEHT Ha 14-ua aeH cnep AeHA Ha obwoTo
cbbpaHune, Ha KOeTo e NpUeT roAULWHUAT, CbOTBETHO 6-MeceYHUAT GMHAHCOB OTYET M € B3EeTO pelleHune
3a pasnpegeneHve Ha nedan6bata. LU npepoctaBa Ha [py*KeCTBOTO CMMUCbK Ha aKUMOHEPUTE KbM
ropenocoyeHarta gara. MpUCcbCTBMETO HA JINLETO B TO3M CMUCHK € AOCTaTbYHO YC/0BME TO Aa NOAYy4Yn
OVBUAEHT, Cel HagneXxKHata My IerMTumaums.

[py»ecTBoTo, c/ies, KaTo Beye e BNUcaHo BbB BoAeHMA oT KPH perncrbp Kato nyb6anyHo, e A bXKHO
He3abaBHO Aa yBegomn Komucmata 3a ¢uHAHCOB Hag3op, LleHTpanHus genosuTap U peryampaHuma
nasap 3a pelleHneto Ha O6uoTo cbbpaHMe OTHOCHO BUAA U pa3mepa Ha ANBUAEHTA, KAKTO U OTHOCHO
YyCNIOBMATA WU pefa 3a HerosBoTo WM3NAalaHe, BKAKOYMTENHO Aa MNocoyM MoHe efHa ¢uMHaHCcoBa
MHCTUTYLMA, Ype3 KOATO Lie Ce M3BbpLBAT NaawaHuATa. Cnen nosyvyaBaHe Ha yBeAOMIEHMETO MO
npeaxoAHOTO U3peYeHNE, PErYIMPAHMAT Na3ap, Ha KOMTO ce TbpryBaT akuunte, HesabaBHO ONOBECTABA
nocsefHaTa 4aTa 3a CK/AOYBAHE Ha CAE/NKM C TAX, B PE3YATAT Ha KOUTO NpMobpeTaTenaT Ha akuMnTe nma
npaBo Aa Nnonayyu AnMBUAEHTA MO TAX, rNacyBaH Ha 06WoTo cbbpaHue.

[lpy»ecTBOTO e ANDBKHO A3 U3NAaTU AMBUAEHTUTE Ha akuMoHepuTe B 12-mecedyeH CPOK OT Kpas Ha
cboTBeTHaTa ¢dMHaHCOoBa roamHa. J/lnuaTta, MMaliy NpPasBo Ha AMBUAEHT, KOMTO He ro NOTbPCAT B CPOK,
MoraT Aa ynpaKHAT ToBa NpaBo A0 M3TUYaHe Ha obwua 5-roauiuieH AaBHOCTEH CPOK, C/ied, KOeTo
NpaBOTO Ce Noracasa U HenoayyYeHuTe AMBUAEHTUN OCTaBaT B [ py»KecTBoTo.

YctaBbT Ha “BapBapa tepman suanax” AQCULL He npeaBukaa orpaHUYeHUs 33 pasnpesensaHeTo Ha
AMBUMAEHT, KakKTo M npoueaypu 3a noayvyaBaHe Ha AMBUAEHTM OT HenpebuBaBallM AbpiKaTenu.
PasxoauTte no n3nnalaHeTo Ha AMBUAEHTA Ca 33 CMeTKa Ha [py»KecTBoTo.

lpaso Ha 2nac

06uoTo cbbpaHMe BKAOYBA aKLLMOHEPUTE C MPABO Ha I1ac, BCAKa akuma Aasa nNpaBo Ha 1 (eauH) rnac s
OC Ha [pyxectBoTo. [paBoOTO Ha rnac ce ynpaxHaBa OT NLATA, BIMCAHW KAaTO TakKMBa C NPaBO Ha riac
B LEHTPA/IHUS PErUCTbP Ha LLeHHM KHUXKa 14 aHW npeam aaTata Ha obwoTo cbbpaHue. LleHTpanHuar
AenosuTap e ANbXeH Aa npefocTaBu Ha APYXKeCTBOTO CMAUCHLM Ha aKuMOHepuTe, ONucaHu B
npeaxoaHOTO U3PEUYEHME U Ha YYKAECTPAHHUTE nuya no Y. 136, an. 1 ot 3MMLK no nckaHe Ha anueto,
OBNACTEeHO Ja ynpasasaBa W NpeacTaBfaABa APYXKeCTBOTO. [PUCHCTBMETO HA NLETO B TO3U CNUCHK €
[OCTaTb4YHO YC/IOBME TO Aa yyacTBa Ha 06WOTO cbbpaHWe M a3 ynpaXkHW NPaBoOTO CM Ha rAac, cnep,
HaaNeXHaTa My ermTMmaLma.

AKLMOHepuTe B NyHANYHO APYKECTBO MMAT NPaBO Aa YMbIHOMOLUAT BCAKO GU3NYECKO MU IOPUANYECKO
JMLe A3 y4acTBa U Aa rnacysa B 06LOTO CbbpaHuMe OT TAXHO MMe, BKIOYUTENTHO YieHoBe Ha CbBeTa Ha
OVPEKTOPUTE HA APYKECTBOTO, aKO aKLMOHEPBT U3PUYHO € NOCOYUA HAUMHA Ha rnacyBaHe no BCAKa OT
TOYKUTE OT AHEeBHUA pel. AKUMOHepuTe U NpeacraButTenuTe ce nerutummpat. Colmrte yaoctosepasaT
NPUCHCTBUETO CM C NOANMUC.
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N3nckBaHMATa KbM PopmaTa M CbAbPKAHMETO Ha MbJHOMOLLHOTO ca BbBeAeHM B yn. 116, an. 1 ot
3MNNUK. MUcmMeHOTO NbAHOMOLWLHO 3a NpeAcTaBAABaHE Ha aKUMOHep B 06WoOTo cbbpaHue Ha
aKUMOHepuUTe Ha NYBAMYHO APYKEeCcTBO TpabBa Aa e 32 KOHKPeTHO 0610 cbbpaHue, Aa e U3PUYHO U Aa
NocoYBa Hall-Masiko: AaHHUTE 3a aKLMOHEepa U MbJIHOMOLLHMKA; 6poA Ha akuMUTe, 38 KOUTO ce OTHacA
MbAHOMOLLHOTO; AHEBHWS pen Ha BbMPOCUTE, NpPeasoXKeHW 3a obcCb)KaaHe;, NpeasioXKeHuaTa 3a
pelweHns No BCEKM OT BbNPOCUTE B AHEBHUA pes; HAaYMHA Ha F/1acyBaHe MO BCEKM OT BbNPOCUTE, aKo e
NPUAOKUMO; AaTa U NoAnuc.

AKo B NbB/IHOMOLWHOTO HE € NOoCOoYeH HAa4YUHDBT Ha rnacyBaHe no otae/iHnTe TOYKMU OT AHEBHUA pea, B HEro
TpsbBa Aa ce NOCOYM, Ye MbJAHOMOLLHUKDBT MMa NPaBO Ha NpPeLUeHKa Aain U N0 KaKbB HauMH Aa rnacysa.
MpeynbaHOMOLLABAHETO C NpaBaTa Mo Mb/IHOMOLLHOTO, KaKTO Y Mb/IHOMOLLHOTO, AaZlE€HO B HapyLleHne
Ha npaswaaTa no yn. 116, an. 1 ot 3MMNUK, e HUWoXxHO.

MbAHOMOLLHMKBT MMa CbLUMTE NpaBa A3 Ce M3Ka3Ba M Aa 3a4aBa BbMpocKu Ha 0bwoTo cbbpaHue, KakTo
aKUMOHepBbT, KOroTo npeactaBasBa. [MbAHOMOLWHUKDLT € ANbXKEeH Aa ynpaxkHaBa MpaBoTo Ha rnac B
CbOTBETCTBME C MHCTPYKUMUTE Ha aKLMOHepa, CbAbprKaly ce B MbJAHOMOLLHOTO. MbAHOMOLWHUKBT
MOXKe Aa NpeacTaB/asaBa NoBeye oT e4AnH aKLMOoHEep B 06WOTO cbbpaHMe Ha Nyb6AMYHOTO Apy»KecTso. B
TO3W CAyYalh MbJHOMOLLHUKBLT MOXe [a rnacysa no pasvyeH HauyuMH No akuuuTe, NpUTeXaBaHu OT
oTAeNHUTE aKLUMOHEepU, KOUTO NpeacTasaABga.

My6AMYHOTO APYXKECTBO € ANBXKHO Aa NpefaocTaBy obpasel, Ha NMCMEHOTO NbJAHOMOLLHO HA XapTUeH
HOCUTEN WM Ype3 eIeKTPOHHW CpeAacTBa, 3aefHO C MaTepuanuTe 3a obwoto cbbpaHue man npu
NOUCKBaHe cnep, cBMKBaHeTo my. CbriacHo ya. 115, an. 6 ot 3MMUK apyxecrtso npegoctasa B8 KOH u
ny6MKyBa Ha MHTEPHET CTPaHUL,ATA C1 06pa3LMTe Ha MbJHOMOLLHM 3a r/1acyBaHe Ypes MbIHOMOLHUK
WK Ype3 KOPecnoHAEeHLUMA, aKo € NPUAoKMMO. AKo obpasunte He moraT Aa 6bvaat nybamkyBaHu no
TEXHUYECKM NPUYMHW, OPYKECTBOTO € AJTHKHO A NOCOYM Ha MHTEPHET CTPaHULLATa CU HAYMHA, NO KOMTO
obpasumTe moraT ga 6baaT NosydyeHM Ha XapTUMEH HOCUTEAN, KAaTo B TO3W C/yyaid Mpu MOUCKBaHe OT
aKUMOHepa ApYKecTBOTO U3npalla o6pa3umTe Upes NOLWEHCKa YCayra 3a CBOA CMeTKa.

YNb/HOMOLLLABAHETO MOMKeE A3 Ce U3BbPLUM U Ypes N3MN0N3BaHE Ha eNIeKTPOHHM cpeacTBa. My6anyHoTo
LPY}KECTBO € O/bXKHO A3 OCUTypW Hal-Manko eamH cnocob 3a nosiyyaBaHe Ha MbAHOMOLLHM ypes
eNIeKTPOHHU cpeacTBa. To e ANbKHO Aa Ny6AMKyBa Ha CBOATA MHTEPHET CTPaHuMLA YC/I0BUATa U peaa 3a
noJly4aBaHe Ha MbJIHOMOLLHM Ypes3 eNIeKTPOHHU CPpeACTBa.

B ycTasbT Ha I'IY6/'IMLIH0TO APYXKeCTBO MOXe Oa 6'bp,aT NnoCTaBeHU AONBNAHUTENTHN U3NCKBAHNA OTHOCHO
YNbZIHOMOLWaBaHETO, NpeacTaBAHETO HA NB/IHOMOLWHOTO Ha APYXeCTBOTO U AaBaHETO Ha UHCTPYKUUN
OT aKUMOHEepa 3a Ha4MHa Ha rnacyBaHe, KOUTO U3NUCKBAHUA Ca HeO6XO,EI,VIMM 3a MAeHTMd)MKaLI,MH Ha
dKLUMOHEPUTE U NB/THOMOLWHWKA WU 3a Aa CE OCUTYPUN BB3MOXKHOCT 3a NPOBEPKA Ha CbAbPHKAHNETO Ha
UHCTPYKUMUTE U CaMO OOKOJIKOTO TOBaA CbOTBETCTBA HA NOCTUIAHETO HA TE3U LLEeNN.

lpaeso Ha nuKkeudayUOHeH 0An

Bcsika obuKHOBeHa dKUMA OaBa MNpaBO Ha JZIMKBUWOAQUWMOHEH AAN, CbpPa3dmMmepHO C HOMUHA/IHATA M
CTOMHOCT. ToBa NnpaBo € yC/IOBHO - TO Bb3HMKBA U MOXe AOa 6'b,£l,e ynpaxHeHoO Camo, B cnyqaﬁ ye (VI
AOKOI’IKOTO) npu AMKBMAaUMATa Ha [pyXKecTBOTO cnel yA0BNETBOPABAHETO Ha NPeTeHLUMNTE HA BCUYKN
KpeanuTopn € OoCtaHaNo0 MMYLLECTBO 3a pa3snpenendaHe mexay akunoHepute m o pa3dmepa Ha TOBa
mmyLLecTso. lNpaBo Ha NMKBUAAUMOHEH AAN MMAT CaMO JinLaTa, BNMCaHM B pernctpute Ha LA Kato
AKLMOHEPU KbM MOMEHTA Ha npeKkpaTaBaHe Ha [pyKecTBOTO.
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llpaso Ha npornopyUoHAAHO 3aKyry8aHe Ha Hosou30adeHu UEHHU KHUXa om CvbWUA Knac

Mpw yBennyaBaHe Ha Kanutana Ha Ny6ANMYHO APYHKECTBO BCEKM aKLMOHEP MMa NpaBo Aa npuaobue yact
OT HOBMUTE aKLMW, KOUTO CbOTBETCTBAT Ha HEroBuA AAN B KanuTana npegu yBeamyeHueTo. YCTasbT Ha
[pyKecTBOTO He NpeasuXKAa M34aBaHeTO Ha aKuuu, AaBawm ocobeHM npaBa M NPUBMAETMWM Ha
npUTEXKaTEINTE UM, BKAIOYMUTENHO TaKMBA 33 NpedepeHLLManHO 3aKynyBaHe Ha akLUM.

ZonvaHumesnHu npasa, Koumo 0asam akyuume

MpaBo Ha yyacTMe B yNpaBAEHMETO, Ype3 peLlaBaHe Ha Bbnpocute oT KomneteHTHocTTa Ha OCA; npaso
Ha MHbOopMaLMs, B TOBA YNC/I0 M NPABOTO Ha NpeABapuTe/IHO 3ano3HaBaHe C NMCMEeHUTe MaTepuasm no
0baBeHuA aHeseH ped Ha OCA 1 cBo604HOTO MM NosyYaBaHe NpPU NOUCKBaHE.

Mpaso u ycnosus 3a 06pamMHo U3KyrnyeaHe Ha AKUuU

CvrnacHo yn. 26, an. 4 34CUUAC ,,Bapsapa Tepman suamax” AACULL He moxe Aa n3BbpLuBa 06paTHO
M3KynyBaHe no peaa Ha un. 111, an. 5 oT 3aKoHa 3a Ny6AMYHOTO NpeasiaraHe Ha LeHHM KHUXKa, OCBEH B
cnydamte no ya. 18 ot 34CNMUAC, a umeHHo npu B3eTo peweHne ot OCA Ha ALOCUL, 3a oTKas ot
M3gageHua anmuens no yn. 16, 1. 4 ot 34CUUAC, ¢ MHO3MHCTBO OT TPW YETBBLPTU OT 3aNUCAHMA KanuTan.
Mpn B3eMaHe Ha PELIEHWETO Ha aKUMOHepuTe ce MpeacTaBA MPOEKT Ha MpeasioXKeHue 3a obpaTHO
M3KynyBaHe Ha akuum cbraacHo ya. 111, an. 5 ot 3MMLUK, camo npu ycnosuATa n No peaa Ha Tbproso
npegnaraHe no 4. 1496 ot 3MMLUK.

lpaso u ycaosus 30 KOHBEpMUPAHE HA aKyuu

O6uKHOBEHUTE aKLMM He moraT Aa 6bAaT KOHBEPTUPaAHM B APYr KNac aKUMW, KAaKTO U B ApYyr Tun
GUHAHCOBU MHCTPYMEHTH.

lMpasa Ha MuHopumMapHUMe aKyUuoHepu

Jlnua, nputexKasawm 3ae4HO UM NOOTAENHO Han-ManKo 5 Ha CTo OT KanuTana Ha I'Iy6}'IM‘-IHO APYyXKecTBo,
npu 6E3AEVICTBMG Ha ynpaBUTe/IHNTE My OpPpraHn, KOETO 3aCTpallaBa MHTEPECUTE Ha APYHKECTBOTO, MoraTt
Ja nNpefasBAT npej CbAa UCKOBETe Ha APYXKECTBOTO cpelly TpeTu auua. Kato cTpaHa no 4enoto ce
npu3oBasa M ApYyKecTBoTo. J/InuaTta no Npeaxo4HOTO N3pevyeHmne morart:

O [a NpeasaBAT UCK Npej OKPbKHUA CbA MO ceanULLETO Ha APYMKECTBOTO 3a obeslieTeHne Ha
Bpean, NPUYMHEHW Ha [PYKECTBOTO OT gencTBus wmam 6e3neincTeBus Ha YneHoBeTe Ha
YNPABUTENHUTE N KOHTPOJIHUTE OPraHM U Ha MPOKYPUCTUTE Ha APYKECTBOTO;

O [a McKaT oT 0bWOTOo cbbpaHMe UM OT OKPBIKHUA Cb/l, Ha3HaYaBaHETO Ha KOHTPO/IbOPU, KOUTO
03 NpPOBEepAT uANaTa CYETOBOAHA AOKYMEHTAUMA Ha OPYXKECTBOTO M Aa U3roTBAT AOKAaL 33
KOHCTaTauuuTe cu;

O /1@ WCKAT OT OKPbXKHUA Cbj CBMKBaHe Ha 06WO cbbpaHue MAM OBNacTABaHE Ha TexeH
npeacTaBuTeN Aa CBUKa o0bLwo cbbpaHue No onpeaesieH oT TAX AHEBEH pes;

O  [a WCKAT BK/IIOYBAHETO Ha BBLMPOCU U Aa NpeanaraT pelweHua no Beye BKAKOYEHU BLNPOCU B
OHEeBHMA pepg Ha 06woTo cbbpaHmMe no peda Ha yn. 223a oT TbProBCKMA 3aKoH K un. 115, an. 8
ot 3MNuUK;

O  [Aa npaBAT No CbLLECTBO NPEeANOKEHUA 33 PpELUEHMA NO BCEKM BBMNPOC, BKAOYEH B AHEBHUA pes,
M Npu cnasBaHe U3MCKBAHMATA HA 3aKOHA, KaTo orpaHnyeHmneTo no yn. 118, an. 3 ot 3MMUK ce
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npwunara CbOTBETHO, KpaﬁHMHT CPOK 3a ynpa*XHABaHe Ha TOBa MpPaBO € A0 npeKpaTtABaHE Ha
Pa3nNCKBaHMATA NO TO3U BbMNPOC npegn rnacyBaHe Ha pelweHUETOo OT O6LI.I,OTO c1:6paHl4e.

AKLMOHEpPWN, KOUTO NpUTEXKasaT aKuuKM, NpeacTaBasBallin noHe 5% (neT npoueHTa) OoT KanuTana Ha
LpyKecTBoTo, MoraT ga nomckaT oT CbBeTa Ha AMpeKTopuTe cBMKBaHe Ha O6Lwo cbbpaHue.

AKO B eJHOMECEYEH CPOK OT UCKAHETO, TO He 6be ya0B/eTBOPEHO MM ako ObwoTo cbbpaHue He 6bae
npoBeAeHO B TpUMMeceYeH CPOK OT 3aABABaHE Ha MCKAHETO, OKPBKHUAT CbA, MO ceJanuleto Ha
ApyecTBoTO cBMKBa 06110 cbbpaHMe Uan 0BNaCcTABa aKLMOHEPUTE, MOUCKAAU CBMKBAHETO, NN TEXEH
npeacTaBuUTen Aa CBUKa cbbpaHueTo.

CobrnacHo un. 71 T3, BCEKM aKLLMOHEP MOXKe C UCK Npes OKPbXKHMA CbA MO Ce4a NLLETO HA APYXKECTBOTO
a3 3alMTM NPaBOTO Ha YIEHCTBO M OTAENHMUTE YIEHCTBEHM NpaBa, Korato 6bAaT HapyLeHN OT OpraHu
Ha apy*ecTBoTo. CbrnacHo un. 74, BCEKM aKUMOHEp MOXKe Aa NpeasaBu UCK npen OKPbXKHUA CbA Mo
cefanuLLETO Ha APYKECTBOTO 32 OTMAHA Ha peLleHneTo Ha 06LWoTo cbbpaHme, KOraTo To NPOTUBOPEUM
Ha NoBe/UTEe/IHUTE Pa3nopeadu Ha 3aKOHa UK Ha yCTaBa Ha APYMKECTBOTO. MCKbT ce npeasBsaBa cpeLly
OpPYXecTBoTo.

4.6.PeweHunsn, oBnactaBaHe U 0806peHUs, N0 cMnaTa Ha KOUTO Ca EMUTUPAHU LLeHHUTE KHUXKa U
we 6baaT A0NYCHATH A0 TbProBUA Ha peryauMpaH nasap

MpeanaraHnTe akuMM OT MbPBOHAYANHOTO yBEAMYEHME HA KanuTana Ha “BapBapa Tepman BUAMANK"
ACULL ce nspaBaT Ha OCHOBaHWe pelleHWe Ha HeroBoTo YupeguTenHo cbbpaHuWe, NpoBeAeHO Ha
09.06.2020 r. PeweHMeTo 3a NbPBOHAYANHOTO yBEAMYEHME HA KanuTana € B3eTO B U3MbJHEHWE Ha
pa3snopeabata Ha uAn. 5, an. 3, 4n.13 n § 2 or 34CUL, (otm. cbe 3ACULAC 06H. Ha 12.03.2021 r., cbC
CbOTBETCTBAWM pe3nopeabu un. 6, an. 2, un. 13 u §4 ). PeweHneTo NpeaBuKaa MbpBOHAYa/HO
yBe/iMyaBaHe Ha KanuTtana Ha apyskectsoTo oT 500 000 (netctoTvH xmunagu) nesa Ha 1 500 000 (eauH
MWIVOHH U NeTAeceT Xunagm) nesa ypes MsgasaHe Ha Hosu 1 000 000 (egMH MMUAMOH) 0BUMKHOBEHU
aKuuMK, BCAKa egHa C HOMMHANHA MU eMUCUOHHa CTOMHOCT 1 (eAuH) fieB OT CbLUMA KNac akuuKu Kato
aKLMUTe, 3aNnCaHM Ha y4peanuTenHoTo cbbpaHme.

3a fa M3BbPLUBA AEMHOCT KaTo APYHKECTBO CbC CNeLManHa MUHBECTULMOHHA Len [pyKecTBOTO TpabBa Aa
nonyym nuueHs ot Komucuata 3a ¢uHaHcoB Hapzop. C m3gaBaHe Ha auueH3s KPH noTtebprKAaaBa
MpocnekTa 3a Ny6/MYHO NpeanaraHe Ha akuuu.

CbBeTbT Ha AMpeKTopuTe Ha ,,BapBapa Tepman suangxk”“ AQCUL, Ha 19.03.2021 r. e B3en pelleHue 3a
of0b6psBaHe Ha U3rOTBEHMA NPOCMEKT 33 Ny6ANYHO NpegnaraHe Ha akumu, a Ha 31.03.2021 r. e npuen
NPOMEHM B MPOCMNEKTA.

4.7.04aKBaHa faTa Ha eMUCUATA Ha LLeHHUTE KHUXKA

YBennyeHneTo Ha KanuTana Ha “Bapsapa Tepman suamgx” AACUL, uma peictenme oT gaTaTa Ha
BMMCBAHETO My B TbpProBCKMUA perncrbp. HoBuTe akumu ce M3gasBaT C permcTtpMpaHe Ha emmucusaTa ot
yBe/IMYyeHMeTo Ha Kanutana B ,LleHTpaneH genosutap” Al, KaTo ce o4yaKBa TOBa 43 CTaHe BbB BTOpaTa
Nnos0BUHA Ha M. toHK 2021 r.

4.8.0rpaHuyeHuA BbpXy cBo60g4HaTa NPEXBbPAAEMOCT Ha LLeHHUTE KHUMKa

CbrnacHo yctaBa Ha “BapBapa Tepman suanax“ AACUL, BCUUYKM aKuumM OT KanuTana Ha [py*KecTBoTo
0bpasyBaT eauH Kaac, 0OMKHOBEHM, MOMMEHHW, BE3HANMYHK, aKUMKM, C NMPaBO Ha raac. YCTaBbT Ha
[ py»ecTBoTO He NpeABUKAa OrpaHUYEHUA NPU yNparkKHABaHe Ha NpasaTta no akuuuTe. CbrnacHo Ycrasa
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NPexBbPAAHETO Ha aKLMUTE Ce N3BBPLUBA CBOOOAHO MeXAY aKLIMOHEPU M TPETU INLA, NPU CNa3BaHe Ha
pasnopenbute Ha 6bArapcKOTO 3aKOHOAATENCTBO. [PEXBbPAAHETO Ha aKUUMTE MMA OEWNCTBUE OT
peructpauuaTa B ,LleHTpaneH aenosutap" AL.

Cnep, ycnewHoTo nNpoBexgaHe Ha Ny6AMYHOTO NpegnaraHe Ha akuMuTe OT YBEIMYEHMETO Ha Kanutana
Ha “BapBapa Tepman suangx” AACUL, akuuute we 6baaT perncTpmpaHm 3a Tbproeusa Ha bPb, Ha
OCHOBHWA Ma3ap, CerMeHT 3a ApYy)KecTBa CbC CneunasHa MHBECTUUMOHHA uen. Bcuukn msgageqm ot
L py»KecTBoTO aKLMU LWe ce npegnaraT 3a Tbprosma Ha bOb.

Cnepn, pernctpauusa Ha akuuuTe 3a Tbprosua Ha BPB, NnoKynkuTe U Npoaaskbute Ha akuMuTe e ce
M3BbPLLUBAT YPe3 INLEH3NPAH NHBECTULMOHEH NOCPEAHMK.

MpexBbpAAHETO Ha aKUMUTE MMa AENCTBME OT MOMEHTa Ha perncrpauusaTa 8 ,LleHtpaneH aenosutap"

AL

Nlnue, KoeTo Xenae ga 3aKynu UM Npogase akumm (BTopMYHa Tbprosus), cnesBa ga MMa A0roBop C
WHBECTMLMOHEH NoCpeaHWK 1 Aa Aafe Ha NocpeaHUKa NMopbYKa 3a MOKYMKa, PECNEeKTMBHO 3a Npoaaxkba
Ha akuuu. MHBECTUUMOHHMAT MOCPeAHMK M3Mb/HABA NMOpbyYKaTa MPU HaA/IMUME HA CbOTBETHA LiEHa
,KynyBa” wnun ,npopasa”’. Cnepn, ckiaouBaHe Ha bopcoBaTa caenka BOB m cTpaHuTe no caenkarta
(MHBECTUUMOHHM NOCpedHMUM, Ype3 KOMTO € CK/YeHa MoKynkonpoaaxbarta), ysBegomsBsaT
,UeHTpaneH genosutap” AL 3a CKAloYeHaTa CAesika M M3BbPLIBAT HeobxoaumuTe AencTBUs 3a
peructpupaHe Ha caenkata B ,LleHTpaneH genosutap” A. MocieaHUAT M3BBPLIBA PErncTpupaHe Ha
npexsbp/MTeNHaTa cAefika eAHOBPEMEHHO CbC 3aBepsABaHE Ha CMeTKaTa 3a be3Ha/NMYHM akuuu Ha
npuobpetatena. ,UeHTpaneH penosutap” AL peructpupa caenkata B CPOK ABa paboOTHM AHM OT
CK/IIOYBAHETO ¢, aKO Ca Ha/uLUe HeobxoaMmMUTE aKLMM M NAaPUUYHM CPEACTBA U He CbLLeCcTByBaT APYru
NpeYKkn 3a ToBa, U aKTyaNn3npa KHUraTa 3a 6e3HanMyHK akuum Ha “BapBapa Tepman suanax” AQCUL,
KoATO ce BOAM OT Hero. ,lleHTpaneH pgenosutap” AL u3gaBa HeNpexsbpAMM YyA0CTOBEpUTENEH
OOKYMEHT 32 NpUTEerKaBaHUTE aKLMW B M0/13a Ha KynyBaya Ha aKUMWUTE, KOUTO CYXKKU 33 yCTaHOBABaHe
npaBaTa BbpXy TaAX. JOKYMEHTBLT 3a perucrpaumsa ce npegasa Ha HOBMA NpUTEXKAaTeN Ha akuuute oT
WHBECTULMOHHMNA NOCPEAHWUK, C KOMTO € CKOUYUA JOTOBOP.

TbproBuA C LLEHHM KHUXKA, BKAKOUYMTENHO M C akuuute — npeameT Ha To3u [JOKYMEHT, MOKe Aa ce
M3BbpLBa/OpraHnsmMpa M U3BbH peryanpaH nasap, U Ha MHOrFOCTPaHHa CMCTEMa 3a Tbprosusa, Npw
ycnosuaTa, npeasugermn 8 3MOU upes nMueH3npaH MHBECTULMOHEH NOCPEAHMK.

Ypes nuueH3MpaH MHBECTULMOHEH MOCPEeAHUK, 3BbPLUBALY, AEAHOCT KaTO PerucTpalMoHeH areHT, B
yLeHTpaneH pgenosutap” AL moraT ga 6bAaT perucTpupaHyn cAenkM C akuuu Ha [pyXecTBoTo,
CK/IIOYEHUN MPSAKO MENKAY CTPAHMTE, KAKTO M MPEXBbp/sHE Ha akuuu Npu JapeHue U Hac/iegsBaHe.
MHBECTULMOHHUAT NOCPEeAHUK U3BBLPLLBA AEUCTBMUATA NO perncrpaumara B, LleHTpaneH genosutap” AL
M 33 OCbLLECTBABAHE Ha CeTb/IMEHTa Ha MOCOYEHUTE CAEe/IKM, KaTo onosecTsBa MHopmauua 3a
CK/IIOYEHUTE NPAKO MEXKAY CTPAHUTE CAE/KM, 33 KOUTO TOM OCHLLECTBSABA PErUcTpaLms.

CbrnacHo un. 63, an. 1 ot Hapeaba N2 38 33 M3UCKBAHUATA KbM AEMHOCTTa Ha MHBECTULMOHHUTE
nocpegHuum, UM HAMAT NpaBo Aa U3NBLJAHAT HapeXaaHe 3a npoaaxkba Ha aKuMK, aKO akuuuTe He ca
Ha/IMYHM NO CMEeTKaTa Ha KAueHTa unm ca 610KMpaHn B Aeno3nTapHaTa MHCTUTYLLMA, KAKTO M aKO BbPXY
TAX € yYpeaeH 3a10r UK e HaNOoXKeH 3anop. Mopagm ToBa aKLMOHEPU, KOUTO MPUTEXKABAT aKLLUM, BbPXY
KOWTO MMa y4pezieH 3a/10T UKW HaIoXKEH 3anop, UM ca 610KMpPaHM Ha APYro OCHOBaHMeE, HAMa Aa morat
4a r'M NpoaasaT, 40KaTo Ta3u Npeyka He oTnagHe. 3abpaHaTta No NpeaxoAHOTO M3peyeHme B CyYal Ha
yypeneH 3a/0r He ce npwuaara, ako npuobpeTaTensaT e yBegOMEH 3a yuypeneHUs 3a10r U e U3pasun
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M3PMYHO Cblacve Aa npuaobue 3al0XeHUTe akuuu, U e HaNMLe U3PMUYHO CbrlacuMe Ha 3aN0XKHUA
KpeauTop B npeasuaeHUTe B 3aKoHa 3a ocobeHuTe 3an03M ciydyau. 3abpaHaTta 3a NpexBbp/iAHe Ha
3a/10’KEHM aKLMK He Ce npuaara U B Cydai ye 3a/10rMbT e yupedeH BbpXy CbBKYMHOCT NO CMUCbH/IA Ha
3aKkoHa 3a ocobeHuTe 3a7103U. 3abpaHaTta Mo OTHOLIEHWE Ha Nopbyka 3a npogarkb6a Ha GMHaHCOBM
WHCTPYMEHTU, KOMUTO He Ca HaNU4YHM MO CMeTKa Ha K/AMeHTa, He ce npwunara B CAyyauTe, Korato
WNHBECTULIMOHHUAT NOCPEAHNK OCUTYPU MO APYr HAuMH, Ye aKuuuTe, NnpeameT Ha npogarkbaTa, we 6baar
[OCTaBeHM KbM [leHA Ha CEeTb/IMEHT NO cAe/IKkaTa, KaKTo U B APYr1 3aKOHOBO onpeaeneHn caydau.

MNHBECTULMOHHMAT NOCPeAHUK € 3a4b/KEH A3 U3Mb/HABA U3MCKBaHUATA Ha PernamenT (EC) 596/2014
Ha EBponeickus MapnameHT n Ha CbBeTa oT 16 anpun 2014 roguHa OTHOCHO NasapHaTta 3/710ynoTpeba
(PernameHT oTHOCHO Na3apHaTa 310ynotpeba) u 3a oTmAHa Ha OupekTuea 2003/6/EO Ha EBponelickua
napnameHT n Ha Cbeeta n aupektmuen 2003/124/E0, 2003/125/EO n 2004/72/EO Ha KomucuaTa, uneH
14 ,3abpaHa 3a 3n0ynoTpeba c BbTPeEWwHa MHGOPMALUMA M 338 HE3AKOHHO Pa3KpMBAHE Ha BbTPELUHA
MHpopmauma“, BbB Bpb3Ka C MHAMKALUUM 33 3710ynoTpeba ¢ BbTpelwHa MHPOPMALMA CbIIACHO YieH 8
,3noynoTtpeba ¢ BbTpellHa MHbopmauma“, npu cbobpasaBaHe c uneH 9,,3akoHoCcbobpa3Ho noseaeHne”
n c uneH 10 ,He3akoHHO pasKpuBaHe Ha BbTpelHa MHPopMauma“, KaKTO U U3NUCKBAHMATA Ha YneH 15
,3abpaHa 3a MaHunNyaMpaHe Ha nasapa”“ BbB Bpb3Ka C MHAMKALMW 33 MaHWUMNy/IMPaHe Ha nasapa
cbrnacHo uneH 12 ,,MaHunynupaHe Ha nasapa“, npu cbobpassBaHe c uyneH 13 ,MpueTn nasapHu
NPAKTUKNY, N HEe MOXKe Aa Npueme 3a U3Nb/JIHEHWE HAapeXKAaHMA 3a CAENKU C GMHAHCOBU MHCTPYMEHTH,
KOMTO Buxa AoBeNn 40 HapyllaBaHe Ha M3UCKBaHMATA Ha YneH 14 u/vnun unen 15 Ha PernameHT (EC)
596/2014.

CKNlouYBaHETO Ha CAeNKn € akummTe Ha [lpyXKecTBOTO Ce M3BbpPLUBA MO pesa U NpU yCNoBUATa Ha 3aKOHa
3a Ny6/AMYHO npeasiaraHe Ha UEHHUTE KHUMMKa, 3aKOHA 3a nasapute Ha PUHAHCOBM MHCTPYMEHTH,
Hapepba No 38 3a M3MCKBAHMATA KbM AeMHOCTTA Ha MHBECTUUMOHHUTE MNOCPEeaHUUM U ppyrute
NoA3aKOHOBM HOPMATMBHM aKToBe Mo npwunaaraHeto Ha 3MMNUK wn 3MN®U, MpasunHuka Ha bPbE wu
MpaBunata 3a pabota Ha UJ. MNoBeye MHPOPMALMA OTHOCHO MPEXBBPASHE HA AKUMUTE MOXKeTe Aa
noJly4YnTe OT AMUATA 33 KOHTAKT, NOCOYEHWN B Kpasa Ha HacToAWwMA JJOKyMeHT 3a npeanaraHuTe UeHHU
KHWUXa, KaKTO M OT BCEKM MHBECTULMOHEH NOCPEaHUK.

4.9.MpepnoxeHnsa 3a 3agAbAKUTENHO nornbuiaHe/sanBaHe u/wnu npasuna 3a NPUHYAUTENHO
M3KynyBaHe Uau pa3npogaxkba Ha akuuuTe

He e Hanuue npunoxmmo 3a EmuTEHTa HaUMOHANHO 3aKOHOAATEeNCTBO OTHOCHO TbprosuTte
npegnoxeHmnAa, KOETo Aa MOXe €BEHTYA/IHO Aa OCYETU TbpProsu npeanoxeHunA.

Cnep eBeHTyanHoTO NpuaobusaHe Ha NybanyeH cTaTyT, akummTe Ha JpyKecTBoTo MOraT Aa 6baaT 06eKT
Ha NPUHYOMTENHO U3KYNyBaHe B xunoTte3aTa Ha ya. 157a ot 3MMUK. CbrnacHo 1031 npaBeH UHCTUTYT,
/MLe, KOETO B pe3ynTaT Ha TbProBo npeasiaraHe, OTNPAaBEHO A0 BCUYKKU aKLMOHEpPW € NpaBo Ha Faac,
npuaobue Npsko, Ypes CBbP3aHM ML AN HENPAKO B caydauTe no ua. 149, an. 2 ot 3MNMNLK Hai-manko
95 Ha CTO OT r/acoBeTe B 06WOTO cbOpaHME HA NyGJANMYHOTO ApPYHKECTBO, TOBA /NLE MMa MPaBo B
TpMMeECeYeH CPOK OT KPaMHUA CPOK Ha TbProBOTO NPeA/IOKEHME Aa U3KYMM aKUMMTE C NPABO Ha r/ac Ha
OCTaHannTe akunoHepu 6e3 3a ToBa Aa € HeoHXoAMMO TAXHOTO Cbraacue.

AHanornyHo Ha npeasuaeHoTo B Yn. 157a 3MMUK, pasnopeab6ata Ha Y/1. 1576 3MNMLK aaBa npaso Ha
HanycKaHe Ha MUHOPUTapHUTE akuMoHepu. CbriacHo Tasn pasnopesba, BCEKM MUHOPUTAPEH aKLMOHEP
MMa NpaBo Aa NOMCKa OT IMLLETO, NpMA0OUN0 B pe3yaTaT Ha TbProBo npegaaraHe noHe 95% ot akumuTe

22



»BAPBAPA TEPMA BUNUAXK“ AACULY
OOKYMEHT 3A NPEANATAHUTE LEHHU KHUXKA

C NpaBo Ha rnac Ha [py»ecTBoTo, Aa U3KYMNWN HEFOBUTE aKLMM B TPMMECEYEH CPOK OT MPUK/OYBaHE Ha
TbProBoTO NpegnaraHe. MaxopuUTapHUAT akuMoHep, Npuaobun noHe 95% oT aKLMUTe C NPaBO Ha rnac,
€ A/TbXKEeH A3 KYNW akuMuTe Ha MMHOPUTaPHMA akumMoHep B CPoK A0 30 AHKM OT NoslyyaBaHe Ha UCKaHeTo,
KaTo LieHaTa Ha npogaykbaTa He MoKe Aa e No-HMUCKA OT LeHaTa Mo TbProBOTO NpeaJ/oKeHue.

4.10. MpeanoxeHna oT TpetTu Auua 3a Ny6ANYHO M3KYyNyBaHE HA KOHTPO/JEH NakeT OT
aKUMOHepHUA Kanutan Ha [py)KecTBOTO, HanpaBeHU Npes3 nocnegHata u/uam npes Tekywara
¢urHaHcoBa roguHa.

Kbm HacToawma momeHT [py*KecTBOTO He e 6110 06eKT Ha TbProBm NPeaNoXKEHUA.

4.11. JaHb4yHO TpeTupaHe

MHBecTUTOpUTE cneaBa fa wMmaT npeaBui, 4Ye AaHbYHOTO 3aKOHOZATE/NICTBO Ha Abp)KaBaTa Ha
WMHBECTMTOpa U Ha Penybaunka Bbarapusa mMolKe Aa OKarKe B/IMAHWE BbPXY NOJy4aBaHUA OT LieHHUTe
KHU}Ka goxoa.

[oxoabT OT akuMmn Moxe Aa 6bae noa popmarta Ha NOMOKUTENHA Pa3/IMKA MeXK Y NPoAarkHaTa LieHa u
ueHata Ha npugobusaHe (KanuTanosa nevyanba) nam nog dopmara Ha AMBUAEHTH.

OvBnaeHT Moxe aa 6bae MNonyyeH, ciep, pelleHuMe Ha KOMMETeHTHWA opraH Ha [py»KecTBoTo 3a
pasnpeaensHe Ha YacT (MUHUMYM 90 Ha CTO) MK LeAna peannsnpaH NoaoKUTeNeH GUHAHCOB pesynTaT
3a CbOTBETHMSA NEPUOL MEXKAY HEVNHUTE aKLUMOHEPH.

JaHbyHo obazaHe

CornacHo 4n. 175 ot 3aKoHa 3a KOPMNopaTMBHOTO MOLOXOAHO obnaraHe APYMKecTBa CbC CneumasnHa
uMHBecTuumMoHHa uen no 34CNLUAC He ce obnaraT c KOpNopaTUBEH AaHbK.

JaHbyHO ob/s1araHe Ha A40X0AM OT AUBUAEHTU U TNKBUAALMOHHN AAN0BE

MecmHu ropuduyecku auya

CornacHo yn. 27, an. 1, 1. 1 ot 3KMO He ce Npu3HaBaT 33 AAHDBYHU LLEAN NPUXOLM B pe3yaTaT Ha
pa3snpefeneHue Ha AMBUAEHTU OT MECTHU topuaunyeckm anua. CnefoBatenHo, 4OXOAUTE OT AUBUAEHTY,
pasnpegeneHy B Noa3a Ha MECTHU LOPUANYECKM AnLA, ca ocBoboaeHM oT obaraHe ¢ KOpNopaTUBEH
AaHbK. un. 194, an. 1 o1 3KNO ¢ AaHbBK NpU U3TOYHUKA ce obnaraT AMBUAEHTUTE U IMKBUAAUMOHHUTE
asanose, pasnpegeneHu (NepcoHUGMUMpPaHN) OT MECTHM OPUOMYECKM NMLA B MOA3a Ha MECTHU
HOPUAMYECKM NLA, KOUTO HE Ca TbProBUM, BKAKOYUTENHO Ha 06LWMHW. TO3M AaHDBK € OKOHYATE/IEH U ce
yObpKa OT MECTHUTE HPUANYECKM ANLA, pasnpefensawm OUBUAEHTU UAWU NNKBUAALMOHHU OANOBeE.
CnepoBaTenHo, joxoauTe oT AUBUAEHTU UU IMKBUOALUNOHHM AAN0BE, pa3npesesieHn B Nos3a Ha mua
no NpeaxoaHOTO npeyeHune, ce obarat ¢ AaHbK NPM U3TOYHMKA B pasmep 5 Ha cTo.

EMWTEHTDBT, KaTo naaTteL, Ha goxoguTte oT pasnpeaeneHn aMBnaoeHTU N U3NNaTeHn NNKBUAAUNOHHU
AAN0BE NO aKUMUTE OT HACToALWaTa EMUCUA, We yObpXKa OKOHYATE/NNHUA OAHDK, Cbr/1aCHO HOPMATUBHO
YCTaHOBEHUTE U3NCKBAHUA.

YyxcdecmpaHHU ropudu4vecKu auya
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CoraacHo un. 194, an. 1 ot 3KIMNO Korato MecTHU pUaNYecKn Anua, pasnpenenaTt oMBNMAEHTU B Non3a
Ha YyXKOeCTPaHHU IOPUANYECKM LA, C UBKIKOYEHUE HA ClydauTe, KOraTo AUBUAEHTUTE Ce pasnpenenaT
B M0A13a Ha A0roBopeH GoHA, Yy»KAECTPAHHO IOPUANYECKO NULLE, KOETO € MECTHO /INLE 33 AaHbYHM Lenn
Ha AbpXKaBa - Y1eHKa Ha EBponeiickuaA cblo3, aK Ha Apyra AbprKasa - cTpaHa no CnopasymeHMeTo 3a
EBpONEencKoTo MKOHOMMYECKO NPOCTPAHCTBO UM Ca Peasin3npaHm OT YyXKAECTPaHHO IPUAMYECKO nLe
ypes MACTO Ha CTOMaHCKa AeMHOCT B CTPaHaTa, Ce yAbprKa AaHbK NPU U3TOUYHMKA, KOMTO € OKOHYaTe NeH.

CnepoBatenHo, oXoAWTe OT AMBUAEHTM, pasnpesesieHn B N0A3a Ha YyKAEeCTPaHHO IOPUAMYECKO uLe
(B cnyyait ye IMLETO He e MEeCTHO /iMLe 33 ZAaHbYHM LLeIM HA AbPMKaBa - YNeHKa Ha EBponeiickus cblos,
WAW Ha Apyra AbprkaBa — cTpaHa no CnopasymeHueTo 3a EBponeickoTo MKOHOMMYECKO MPOCTPAHCTBO
W Ye AMBUAEHTUTE HE Ca Peasin3mMpaHm OT YyKAECTPAHHO IOPUAMYECKO INLLE YPEe3 MACTO Ha CTOMAHCKA
[AENHOCT B CTpaHaTa), ce obnara ¢ A4aHbK NPW U3TOUYHMKA, B pasmep 5 Ha cTo. To3u AaHbK € OKOHYaTesleH
N Ce yabpiKa OT MECTHUTE IOPUMAMYECKN LA, pasnpeaensawy AUBUAEHTN UK IMKBUAAUMOHHM AAN0BE.

EMUTEHTDBT, KaTo nnaTew, Ha 4OXoAuTe OT pasnpeseneHn ANBUAEHTU UAN U3NNATEHN INKBUOALUNOHHU
aAanose nNo akuunnte — npegmet Ha HaCToAWOTO npednaraHe, we yabprKa OKOHYATENNHUA [OaHDbK,
CbrnaCHO HOPMATUBHO YCTAHOBEHNTE N3NUCKBAHUA.

MecmHu u YyxcoecmpaHHU gpuzudyeckume aAUua

CbrnacHo ya. 38, an. 1 ot 304PJ1 c oKOHYaTeNeH AaHbK ce obnaraT 4OXOAWUTE OT AMBUAEHTU M
JINKBUAALMOHHW AAI0BE B M0/13a HAa MECTHU U YyKAECTPaHHN GU3BNYECKM NMLA OT U3TOYHUK B Bbarapus.

OKOHYaTENHUAT AaHbK 33 AOXOAMTE OT AUBMAEHTU Ce onpenens Bbpxy bpyTHaTa cyma, onpeaesieHa C
pelleHneTo 3a pasnpeaensHe Ha ANBUAEHT.

OKOHYaTeNHUAT AaHbK 3a LOXOAMUTE OT AMBUAEHTM No4 GOpMaTa Ha CKPUTO pasnpesesieHre Ha neyanba
ce onpegens Bbpxy bpyTHaTa cyma Ha HauMCAeHUTE Pa3xoam.

OKOHYaTENHUAT AaHDbK 33 AOXOAMTE OT INKBUAALMOHHW AAN0BE Ce Onpeaena BbpXy NOMOXUTENHAT]
pasfiMka Meay CTOMHOCTTa Ha JIMKBUMAAUMOHHMA AAN UM AOKYMEHTAa/IHO [OKa3aHaTa ueHa Ha
npnaobusaHe Ha Aena B APYXKeCTBOTO.

Joxoaute OT AMBMAEHTM W JUKBUOAUMOHHM [ANOBe, pasnpeseneHn B NOA3a HA MECTHU U
qyyxaecCTtpaHHU ¢M3MHECKM Nnua, ce obnaraT c oKoHuYaTeneH [aHbK B pa3mep Ha 5 Ha cTo, KOWMTO ce
yAbpKa U BHacAa oT EMuTeHTa Ha akuMuTe — naaTeL, Ha Aoxoaa.

JaHbyHO obJs1araHe Ha KanuTa/oBa nevyanba

MecmHu ropuduyecku auya

CbrnacHo un. 44 ot 3KMNO npu onpegensHe Ha AaHbYHUA GUHAHCOB Pe3ynTaT CYETOBOAHUAT PUHAHCOB
pe3ynTaT ce HamanABa ¢ NevyanbaTta oT pasnoperkaaHe ¢ GPUHAHCOBU UHCTPYMEHTM MO CMUCHAA Ha § 1, T.
21 oT fONbAHUTENHUTE pa3nopeadn Ha CbLLMA 3aKOH, ONpeaeneHa KaTo NONOXUTENHA Pa3INKa MeXay
npoaa)kHaTa UeHa M [OKYMEHTA/IHO [OKa3aHaTa LeHa Ha npuagobusaHe Ha Te3n (UHAHCOBU
WHCTPYMEHTH.

CbrnacHo § 1, 1. 21, 6yKBa ,,a” oT AonbAHUTENHUTE pa3nopenbu Ha 3KMNO "PasnoperkaaHe ¢ pUHAHCOBM
WMHCTPYMeHTU" 33 uennTe Ha un. 44 ca caenkuTe C AAN0BE U aKUMKM Ha KOJIEKTUBHU MHBECTULLMOHHM
CXeMW WM Ha HaALMOHANHW WMHBECTUUMOHHM (GOHAO0BE, aKUMKW, MpaBa M AbPXKABHU LEHHM KHUXKA,
M3BbPLUEHWN Ha peryanpaH nasap no cMMcbaa Ha ua. 152, an. 1 1 2 ot 3akoHa 3a nasapuTe Ha GUHAHCOBU
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NMHCTpPYyMeHTK. "Mpasa" 3a LueanTe Ha U3peyYeHne NbPBO Ca LEHHUTE KHMMKA, AaBallyM NPaBo 3a 3anMcBaHe
Ha onpeaeneH 6poi akLUUKM BbB BPb3Ka C B3ETO peLLUEHME 3a YBE/IMYABAHE HA KanuTana;

CnepoBaTenHo, noxoauTe, peanmsupaHn OT CAENKM C aKUMK, CKAKOYEHM Ha peryampaHuAa nasap,
opraHmnsunpaH ot A6 He ce obnaraT c KOpPNopaTUBEH AaHbK.

3arybata OT CAENKM C akuuu, peanusmpaHa Ha peryavpaH nasap Ha GUHAHCOBM MHCTPYMEHTU He ce
NpW3HaBa 3a Pasxoz, 33 LeauTe Ha AaHbYyHOTO obnaraHe.

YyxmcoecmpaHHU 1opuduvecKu auya

CbrnacHo un. 196 3KMO He ce obnaraT C AaHbK MPU U3TOYHMKA AOXoAMTe OT pasnopexaaHe c
OUMHAHCOBU MHCTPYMEHTM MO CMUCHAA Ha § 1, T. 21 OT AONbAHUTENHUTE pa3nopeabn Ha CbLUMA 3aKOH.

CbrnacHo § 1, 1. 21, 6yKBa ,,a” oT AoNbAHUTENHMTE pa3nopenbu Ha 3KMO "PasnopexaaHe ¢ prHAHCOBU
WMHCTPYMeHTU" 3a uennTe Ha un. 44 ca caenkuTe ¢ AAN0BE W aKUMKM Ha KOJIEKTUBHM UHBECTULLMOHHM
CXEMW WM Ha HaALMOHANAHW WMHBECTUUMOHHM ¢(OHAO0BE, aKUMKW, NpaBa M AbPXKABHU LEHHUM KHUXKA,
M3BbPLUEHWN Ha peryanpaH nasap no cMMcbaa Ha ua. 152, an. 1 1 2 ot 3akoHa 3a nasapuTe Ha GUHAHCOBU
MHCTPYMeHTU. "MpaBa" 3a uenute Ha U3peyeHne NbPBO Ca LLEHHUTE KHWXKA, AaBaluy NpaBo 3a 3anuceaHe
Ha onpegfesieH 6poi akLMM BbB BPb3Ka C B3ETO peLleHUe 3a YBE/IMYaBaAHE Ha KanuTana;

CnepoBaTenHO, AOXO4MUTE OT CAENKM C aKLMUTE — NPegMeT Ha HaCTOALLOTO NpegnaraHe, CKAYEeHM Ha
peryivpaHus nasap, opraHmsnpat ot ,,bPBE” Al He ce obsarat ¢ AaHbK NPU U3TOYHUKA.

MecmHu ¢pusuyecku auya

CobrnacHo un. 13, an. 1, 1. 3344%/1, sbB Bpb3Ka ¢ §1, 7. 11 o1 AP Ha 344P/1 He ca ob6nraraemm goxoante
OT pasnopergaHe ¢ OUHAHCOBU WMHCTPYMEHTM MO cMUcbAa Ha § 1, T. 11 oT ZonbAHUTENHUTE
pasnopesbu.

CbrnacHo § 1, 1. 11, 6ykBa ,,a” oT AONbAHUTENHUTE pa3nopeabu Ha cblmA 3aKoH "PasnopexpaaHe ¢
bMHAHCOBU MHCTPYyMeHTH" 3a uenute Ha un. 13, an. 1, 7. 3 ca caenkuTte ¢ AN0BE M aKL MM Ha KONEKTUBHU

WHBECTULIMOHHM CXEMW M HA HALMOHA/IHU UHBECTULMOHHU GPOHA0BE, aKLUUK, NPaBa U AbPXKABHU LLEHHU
KHWXa, U3BbPLUEHN HA peryampaH nasap no cMucbaa Ha 4a. 152, an. 1 n 2 ot 3aKOHa 3a Nasapure Ha

OUHAHCOBU MHCTPYMEHTU. ,,I'IpaBa” 3a uennTe Ha n3peyvyeHne NvpBo Ca UEHHUTE KHUXKaA, daBalln NpaBo
3a 3anncBaHe Ha onpeaeneH 6p017| dKLUMN BbB BPb3Ka C B3ETO pelleHNe 3a yBe/IM4aBaHe Ha KannTana.

CnepoBatenHo, He ce obsaraT 4OX0ANTE Ha MECTHUTE GU3MYECKM LA OT CAENKM C aKUMU, CKTHOYEHU
Ha peryanpaHus nasap, opraHusupaH ot ,, 66" AL,

YyxucdecmpaHHU huzuYecku auya

CbrnacHo un. 37, an. 1, 1. 12 3040dJ1 ¢ okoHYaTeNleH AaHbK ce obnarat AOXOAUTE Ha UyXKAECTPaHHU
duM3nyeckn nmua oT npoparkba, 3amsHa M APYro Bb3ME3AHO MPEXBbP/AAHE HA aKuuu, AOA10Be,
KOMMEHCATOPHU UHCTPYMEHTU, MHBECTULMOHHM BOHOBE M ApYyrM GUHAHCOBM aKTUBM.

CbrnacHo un. 37, an. 7 304®dN1 He ce obnaraT ¢ OKOHYaTesneH AaHbK AoxoAuTe Mo NpPeaxoAHOTO
nspeveHue, Korato ca oceoboaeHu ot obnaraHe, cbrnacHo 344P/1 n ca HauMcneHU/m3nnaTeHn B Nonsa
Ha YyrKAecTpaHHU GU3MYECKM NLA, YCTAHOBEHM 33 AaHbBYHM LieIN B AbPrKaBa - YeHKa Ha EBponelickua
Cbl03, KaKTO U B Apyra Abp’KkaBa - Y/leHKa Ha EBponeickoTo MKOHOMMYEcKo npocTpaHcTeo (EMN).
CnepoBaTenHO, 4OXOAMTE OT CAE/KM C aKLLMK, U3BBPLUEHM Ha peryanpaH nasap no cMmMcbaa Ha ya. 152,
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an. 1 n 2 ot 3aKoOHa 3a NasapuTte Ha PUHAHCOBM MHCTPYMEHTU, Ca Heobaaraemu ¢ AaHbK NPU N3TOYHUKA,
KOraTo Ca HauMCNEeHM B MO/3a HA YYXKAECTPaHHO PU3MYECKO NLE, YCTAHOBEHO 33 AAHBYHU LEean B
AbprkaBa yneHka Ha EC nam EUN.

KoraTto nnueTo e MecTHO Ha Abpasa, n3sbH EC nam EUM ce yabprka AaHBK NPpU M3TOYHUKA B pasmep
10 Ha cT0. [laHbKBbT Ce AeKapmpa U BHACA OT CaMOTO INLLE — NOJIyYaTen Ha Aoxoaa, 6e3 aHraXKMMeHT oT
CTpaHa Ha EmuTteHTa.

Cnoronbwu 3a nsbarsaHe Ha ABOMHO AaHbYHO obs1araHe

B cnyyaute, Korato mexkay PenybauvKka bbarapma n cboTBeTHaTa YyKaa AbpiKaBa, YNeTO MECTHO NIMLE e
peanusmpano goxog B bbarapua, uma ckntodeHa Cnorogba 3a m3bAreBaHe Ha ABOMHOTO A@aHBYHO
obnaraHe (CMOA0), HeltHUTe pasnopenbu ce npuaaraT C NPUOPUTET Npes, 6bArapCcKoTo BBLTPELLIHO
3aKoHogaresicTBo. Mpoueaypata no npuaaraHe Ha CUAA0, e noapobHO ypeaeHa B rnasa XVI, pasaen
Il oT AaHbUYHOOCUTYpUTENHMA NpoLecyaneH Koaekc (AOMK).

Yy»K4eCTPaHHOTO nLe cieBa 43 YAOCTOBEPM Npes OpraHa no npuxoanTe HaJIMuMeTo Ha OCHOBaHWMA 3a
npunaraHe Ha CUAAO0. YyaecTpaHHOTO NuUe yAoCTOBepABa, ye: 1) e mecTHO Auue Ha ApyraTta
Abp}KaBa No cMUCbia Ha cboTBeTHaTa CUAAO0; 2) e nputexkaTten Ha AoxoAa OT U3TOYHUK B PB; 3) He
npuTerKaBa MACTO Ha CTOMaHCKa AEWHOCT MM onpegeneHa 6asa Ha TepuTopusaTa Ha PB, ¢ KouTo
CbOTBETHUAT AOXOA € AENCTBUTENIHO CBbP3aH; 4) ca U3Nb/iHEHU 0coBeHMTe U3UCKBAHUSA 33 NpUnaraHe
Ha CMAO0 vaun oTaenHU HelHW pasnopeabu No oTHOLEHME Ha onpedeneHu B camata CUAA0 nnua,
KOraTo TakMBa 0COBEHU M3UCKBAHMA Ce CbabpKaT B cboTBeTHata CUAA0. ObcroaTencTeara, NOCOYEHM
B8 OMK, ce yaocToBepaBaT c opULMaNHN AOKYMEHTU, BKAKOUUTENHO U3BIEYEHMA OT NyHANYHM perncTpm
M geknapaumn. Korato ToBa He € Bb3MOXKHO, Ca AOMNYCTUMW U APYTU MUCMEHM A0Ka3aTeCcTBa.

MpeacTaBAT ce AOKYMEHTM, yAOCTOBepsABally BMAa, pa3mepa M OCHOBaHMETO 3a MoJsiyyaBaHe Ha
aoxoaute.

B cnyyait Ha goxoam OT AMBUAEHTU OT aKkUUK, U3aaaeHun oT Ny6AMUYHO APYMKECTBO, KaTo AoKa3aTecTsa
MmoraT fla ce MNPWUAoXKaT pelleHMeTo Ha obuwoTo cbbpaHUe Ha APYKECTBOTO; KyMoH 3a u3nnaTeH
OAMBUAEHT; W3BJEYEeHME OT KHMra Ha aKuMOHepuTe, 3aBepeHo OT APYXKecTBOTO;, BPEMEHHO
yAO0CTOBEpeHMe, MOMMEHHO YyAoCToBepeHMe 3a 6e3HaNMUYHW aKuMK; M3BAeYeHWe OT KHuraTa 3a
6e3HaNMUYHN aKUUKU UAK APYT AOKYMEHT, yA0CTOBEpABall, BMAa U pa3Mepa Ha A0X0A4a, KaKTo U pasmepa
Ha y4acTUETO Ha YyXKAeCTpaHHOTO AunLe.

Mpu aoxoam OT NUKBMAALUMOHEH AAN - AOKYMEHT, AOKa3Ball, pasmepa Ha HanpasBeHaTa MHBECTULMA,
KpaeH NUKBMAaUMOHeH BanaHc cies yAoBAETBOPABAHE Ha KPeauTopute U AOKYMEHT, onpeaensy
pasnpeaeneHMeTo Ha IMKBUAALMOHHNA AAN, a NPU pa3npenensHe Ha IMKBUAAUMOHHMA AAN B HaTypa -
peweHne Ha CbAPYXHULMUTE UM aKUMOHEpUTe U OOKYMEHTU, Bb3 OCHOBa Ha KOUTO e onpegeneHa
nasapHaTa UueHa Ha IMKBUAAUNOHHUA Aan;

an AoxXo4un OT NpexsbvpaiAHe Ha aKUMKU U Tbpryemun npasa Ha akyuu, KOrato He Ca OCBO6OA€HVI oT
A3aHDBYHO obnaraHe no cuiaTa Ha 3aKOoH - AOKYMEHT 3a NpexBbp/iAHE Ha NPpaBaTa U JOKYMEHT, 40Ka3Ball,
npoAa*xHaTta UueHa n LleHaTta Ha l'IpI/I,CI,O6VIBaHe.

YyKOecTpaHHOTO /nue nojdasBa MCKaHeTo 3a npunaraHe Ha CUAAO v npuno)KeHuUTe KbM Hero
OOKYMeHTM cbrnacHo ya. 139 ot AOrMK. Pasnopeabute Ha CUAOLO ce npunaraT camo, B Cay4yait ye
CTaHOBMLLLETO Ha OpraHa no NpMxoauTe No NoA3aAEHOTO MCKaHEe NOTBbPXKAABa HAa/IMYMETO Ha OCHOBaHMA
3a ToBa. B npoTMBeEH cnyyaid, ce NnpuaaraT pasnopeaouTe Ha CbOTBETHUA MaTepuaneH AaHbYEH 3aKOH,
T.e. 6bArapCcKOTO AaHbYHO 3aKOHOAATENCTBO. [pyY CTaHOBULLE 33 IMMCA HAa OCHOBAHWE 3a NpuaaraHe Ha
CMAOA0, uyKaecTpaHHOTO NMLLE UMa NPaBo Aa 06xKansa.
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Korato nnarteu, HauMcnABa Ha Yy*KAECTPaHHO NnLEe A0X0AM OT M3TOYHUK B CTpaHaTa ¢ obuy pasmep 4o
500,000 nB. roguLIHO, ropenocodYeHnTe obCcToATeICTBA Ce YA0CTOBEPABAT Npes naaTeua Ha goxoaa. B
TO3U C/ly4ai UCKaHe 3a npuaaraHe Ha CUAA0 npepn opraHa nNno NpuxoauTe He ce NoAasa.

BasiymHo 3akoHodamesicmeo

BanyTHUAT 3aKOH YCTAaHOBABA 3aKOHOBMA PEXMM 3a CAENKMTE WU NNAWAHUATA MEeXAY MECTHU W
YYXKOECTPaHHKU MU, NPe3rpaHNYHMUTE NPEBOAN M NallaHMA U BHOCA M M3HOCA Ha 6bArapckn nesa u
yyXKAecTpaHHa BanyTa. [pUAOKMMM NO OTHOLIEHME M3HOCA M BHOCA Ha Mapu B HaJAMYHOCT ca
Pasnopenbute Ha PernameHT (EO) 1889/2005 r. Ha EBponeickuns napnameHT 1 Ha CbBeTa ce npunara
Nno OTHOLLUEHME M3HOCA M BHOCA Ha Napu B HA/IMYHOCT, BanyTHuA 3akoH 1 Hapeaba Ne H-1 o1 01.02.2012
r. 3a MpeHacaHe Npes rpaHuLaTa Ha CTpaHaTa Ha NapuyYHK cpeacTsa, 61aropoaHN MeTann, CKbNOLEHHN
KaMbHU N U34e/INA CbC U OT TAX U BOAEHE HAa MUTHUYECKM peructpu no yn. 10a ot BanyTHuA 3aKoH,
M3gageHa oT MUHUCTBbPA HAa PMHaHCUTe. U310KeHOTO NO-A0y 06CHKAA TE3U ACNEKTM HA 3aKOHOBMA
peXMM, KOUTO Ca OTHOCMMM KbM YYXKAECTPAHHM J/INLQ, KOWUTO WMHBECTMPAT B aKuuu. CbraacHo
pa3snopenbute Ha PernameHT (EQ) 1889/2005 r., 6barapckute u Yy>KaectpaHHu Gpusnyeckun amua morat
A3 BHACAT WM U3HACAT NAapUYHKU cpeacTBa Ha ctoiHocT Ao 10 000 eBpo MAKM TAXHaATa PAaBHOCTOMHOCT B
Apyra BanyTa cBobogHoO, 6e3 NMCMeHOo geKknapupaHe npes MUTHUYECKUTE OpraHu. BHOCHT M M3HOCHT OT
MECTHM U YYy}KAM NLA Ha NAapPUYHM CPeacTBa Ha CTOMHOCT noBeve oT 10 000 eBpo wauM noseye Uau
TAXHaTa PaBHOCTOMHOCT B Apyra BajyTa c/lefBa Aa Ce AeKnapupa npes MUTHUYECKUTE BAacCTu.
MpeHacsaHeTo Ha NapuyHM cpeacTea Ha ctoMHocT 10 000 eBpo MM NoBeYEe UM TAXHATa PAaBHOCTOMHOCT
B Apyra BanyTa nNpe3 rpaHuuaTa Ha CTpaHaTa 3a UM OT Abp)KaBa — Y/eHKa Ha EBponenckuns cbio3 ce
AeKnapupa Npu NOMCKBaAHE OT MUTHUYECKMTE BNacTu. JeKknapaumata cbabprKa AaHHU 33 cOBCTBEHMKA
Ha cymaTa M nosyyaTens, pasmepa 1 Buga, Nponsxoaa v UenTa 1 Buaa Ha caenkaTta u mapuwpyTa. OcseH
TOBa NMUa, NPM NPeHacAHe Ha Napu4YHKU cpeacTBa B padmep Ha 30 000 nB. MM noseye UAM TAXHATA
PaBHOCTOMHOCT B Apyra BajsyTa Npe3 rpaHMuUaTa Ha CTpaHaTa 3a TpeTa CTpaHa MUTHUYECKUTE OpraHu
M3MCKBAT No cnyebeH NbT MHGOPMAUMA 32 HAIMUME UK NIMNCA Ha 3a4bAXKeHusa no 4ya. 87, an. 11 ot
JaHbYHO-OCUIYPUTENHUA NpPOoLLEcyaseH KOAEKC 3a CbOTBETHOTO nuue. KoraTo B npegoctaBeHaTa no
cnyxebeH NbT MHGOPMaUMA ce CbAbPKAT AAaHHU 32 HaNMUKME Ha NYOBANYHM 3a4b/IKEHUA B pasMmep Hajg,
5000 nB., MUTHUYECKNTE OPraHM He AO0MNYCKaT NPeHACcAHETO Ha NAapUYHUTE cpeacTBa. YyKaecTpaHHUTe
dU3NYECKM NMUa AeKnapupaT npes MUTHUYECKUTE OpraHM camo BMAa U pasmepa Ha NpeHacaHute
NapuvyHM CcpeacTBa, KoraTo CTOMHOCTTa MM He HagBuLIAaBa NPeaxo4HO AEKNapUpaHUTE MNapUyHM
cpeacTsa.

Jlvue, KoeTo n3BbpLUBa Npe3rpaHMyeH NpeBoa Uam NaallaHe Kbm TpeTa cTpaHa B pasmep Ha 30 000 ns.
WM NOBEYE MAM TAXHATA PABHOCTOMHOCT B Apyra BajyTa c/neaBa Aa NPeAcTaBM Ha AOCTAaBYMKA Ha
NAaTEXHW YCAYrM, W3BbLPLUIBALL NPEBOJA WAM MNJALAHETO, CBEeAEHUA W AOKYMEHTM, KOMUTO
y40CTOBEPABAT OCHOBAaHWMETO M pa3mepa Ha MpPeBOoAa, KaKTO WM AeKaapauusa CbrlacHO CbBMeCTHa
Hapegba Ha MMHUCTbPa Ha ¢UHaHcKTe U ynpasuTena Ha bHB (Hapeaba Ne 28 ot 18.12.2012 r. 3a
CBeAeHMATa U JOKYMEHTUTE, NPeACTAaBAHN Ha AOCTAaBYMLUTE HA NNATEXKHWU YCAYTU NPU N3BbPLUBAHE Ha
npesrpaHMYHU NPeBOAM M NAALLAHMA KbM TpeTa CTPaHa.

OmeosopHocm 3a yObpHaHeMo Ha OaHbBYU NPU U3MOYHUKA

“BapBapa Tepman suamax“ AOCULL e OTroBOpHO 3a yAbp)KaHETO Ha Ab/BKUMUTE AaHbUM MNpU
M3TOYHUKA.

5. YCNoBUA HA NPEANNIATAHETO
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5.1.YcnoBus, CTaTUCTUYECKU JaHHU 3a NpeAnaraHeTo, o4akBaH rpaduk U Heobxogumu aeiictTeusn

My6AnMyYHOTO NpeasiaraHe ce M3BbPLUBA CbINAaCHO M3UCKBAHETO Ha Y. 5, an. 3,un. 13 1 § 2 ot 34CUL,
(otm. cbe 3ACNLAC 06H. Ha 12.03.2021 r., cbC CbOTBETCTBALLM pe3nopeadu un. 6,an.2,4n. 13 n &4 ) u
Ha OCHOBaHWe B3ETO pelleHue OT YupeauTeNHOTo cbbpaHWe Ha akumoHepuTe Ha “Bapsapa Tepman
suangxk”“ AACUL, nposeaeHo Ha 09.06.2020 .

MpeameT Ha nybanYHO npeasiaraHe ca emMUCUA akuuWu, eMUTUPaHW OT “BapBapa Tepman BUAMOXK"
ALCUL,. OpyxectBoTo Nnpegnara 1 000 000 6poa HOBKM aKLMM C HOMWHAIHA CTOMHOCT OT 1 1B. Kanutanot
npegm Nny6an4HoOTO NpeanaraHe e B pasamep Ha 500 000 51B., a cies eBeHTYaNHO YCMELWHO NPUKAOYBaHe
Ha npegnaraHeTo KanuTana we 6bae B pasamep Ha 1 500 000 nB., KOETO O3HaYaBa, Ye npeasiaraHUTe
aKuMn We npeactaBasasat 66,67 % oT KanuTana Ha [py»KecTBOTO cnes ysenmyeHneto my. lNpeanaraHeto
e 6bae N3BbPLUBAHO CAMO HA TepUTOPUATA Ha Penybanka bbarapusa. 3a aa ce cumTa npeasaraHeTo Ha
aKuMuTe 3a ycrnewHo TpAbsa Aa Obae 3anMcaHa M NNaTeHa NOHe efHa HOBa aKuMA, KaTo HAMaA
OrpaHUYEHMA 33 MUHUMANEH WAN MaKCMMasieH 6poii akuMu 33 3anucBaHe OT eAWH WHBECTUTOP.
EMMCMOHHATa LleHa Ha BCAKa eAHa akums oT emucuaTa e 1 (eamH) nes.

BpemeBuaT rpadMk M gatuTte, NOCOYEHM NO-A40ANY, MOANEXwaT Ha npomsHa 6e3 npeaBapuUTenHo
yBegomneHue. [atute cnen obsaBABaHE Kpad Ha 3anuMcBaHeTo Ha Hosute AKUMM ca camo
OpPUEHTUPOBBYHM, KaTo ,BapBapa Tepman suanax“ AACUL, n UHBecTMUMOHHMA [ocpeaHuK e
NoNoXaT YCUANA A3 OCUTYPAT Bb3MOMKHO HAW-CKOPO MPUEMAHETO 33 Tbprosma Ha HosuTe AKUMMK Ha
bbarapcka ®oHpoBa Bopca. ToyHuTe gatv we 6baaT Nyb6AMKYBAHWM HA MHTEPHET CTPaHWUUMTE Ha
,BapBapa tepman suanax“ AACUL v NN, Kapon” Al, nocoyeHu Ha cTp.2 B TO3M [JOKYMEHT, KaTo B Tasu
BPb3Ka We 6baaT N3BbPLUEHM CbOTBETHU yBegomaeHusa ao 6®6, KPH v gpyrn nybankaumm, cbrnacHo
6bArapCcKOTO 3aKOHOAATENCTBO.

Tabauya 2: OyaKkeaH 2paghuk Ha npedsaazaHemo
[ata Ha nybaMKyBaHe Ha TO3U JOKYMEHT Ha unm okono 22 anpun 2021
[ata Ha nybinMKyBaHe Ha cboblleHueTo 3a MpeanaraHeTo Ha uam okono 22 anpun 2021

Hauyano Ha TbprosuATa ¢ MpaBa Ha BB 1 Ha 3anucBaHeTo
Ha Hosute AKuuK Ha naun okoso 5 amait 2021

MocnepeH aeH Ha TbprosuaTa c MNpasa Ha bPb Ha nam okono 20 mai 2021

MocnepeH aeH Ha 3annceaHeTo Ha HoBu AKumm OT nuaTa
3aKynuau npaea Ha unm okono 14 oHn 2021

MocnepeH aeH 3a 3ansawaHe Ha HoBu AKLMK OT BCUYKHM
Anua, 3anmcanm Hosu Akumn Ha naum okono 14 oHun 2021

Perncrpaumna Ha emucmnaTa Hosm AKummn
n YgenmyeHuneto Ha Kanutana B TbproBCKUA perucTbp Ha uau okoso 21 toHn 2021*

PerncrpmnpaHe Ha HoBuTe AKUMKM MO CMETKKU Ha
nHBectutTopuTe B LleHTpanHua lenosutap Ha UM OKoAo 28 toHn 2021 *

Hauyano Ha TbprosuATa ¢ Hosute AKuymn Ha bPb Ha unum okono 5 tonm 2021 *
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* OnpefensHeTo Ha Te3W AaTU ce OCHOBaBa Ha AOMYCKAHETO, Ye: (a) cpokoseTe no rpadumKa ce cnassat
6e3 3abaBa; 1 (6) NnpoueaypuUTe NPU CbOTBETHUTE MHCTUTYLMU LLE NPOTEKAT B Hal-KPaTKU CPOKoBe
Cbobpa3HO NpaKTUKaTa MM. TOYHaTa AaTa MOXKe 4a € NOBeYe MU NO-MaJIKo AHU Cief nocoYyeHaTa AaTa.

5.1.1. Ycnosus, Ha Koumo ce NoO04YUHABA rnpedsiaeaHemo
MNpeameT Ha Nny6anyHoTO NpeanaraHe ca 1 000 000 (eAnH MUANOH) 6POS OBMKHOBEHM aKLUMU.

MbpBUYHOTO NYH6ANYHO NpeanaraHe we 6bae ycnewHo ako bbae 3anmncaHa U naaTeHa NoHe efHa HoBa
aKUMs C HOMMHANHA M EMUCUOHHA CTOMHOCT 1 (egMH) N1EB U KanuTanbT Ha EMUTeHTa Wwe 6bae yBennyeH
CaMO CbC CTOMHOCTTA Ha 3aNnCcaHUTe U NAaTeHU aKLMMW.

Mpw ycnewHo npuKAtoYBaHe Ha NoANUCKATa, NPEACTOM BNMCBAHE HA YBENMYEHMA KanuTan Ha “Bapeapa
Tepman suanaxK” AACULL B TbproBcKMA perucTbp, perucTpauus Ha HoBaTa eMUCUA aKuuu B
,LleHTpanHua pgenosutap” AL}, KOH u ,,BOB“ ALl, nsgageHute ot [py*KecTBOTO 0OMKHOBEHU aKLMK OT
yBE/IMYEHMETO Ha KanuTana Lie ce npeanarar 3a Tbprosua (BTopuMyHo nyb6anyHo npeanaraHe) Ha ,6dO6”
A/l Ha OCHOBHMA Na3ap, CErMeHT 3a APYXKEeCTBa CbC CneumasHa UHBECTULMOHHA LLes.

M3paBaHe Ha npasBa Nno cMucbaa Ha §1, 1.3 oT 3nnNukK

Ha ocHoBaHue un. 13, an. 2 ot 34CNL(otm. cbe 3ACULAC 06H. Ha 12.03.2021 r., cbC CbLOTBETCTBALLA
pesnopeaba un. 13, an. 2 ), NpM NbPBOHAYAHOTO yBeAMYaBaHe Ha KanuTana Ha “Bapsapa Tepman
suangxk“ AACUL, ce nsgasat npasa. CornacHo §1, 1.3 ot 3MMNUK npaeaTa ca ,UeHHN KHUKA, AaBaLM
npaBo 3a 3anucBaHe Ha onpegeneH 6poi aKUMW BbB BPb3KA C B3ETO pELUEHME 3a yBesaMdeHWe Ha
Kanutana Ha nybamyHo apy»kectso”. BbB Bpb3Kka c pasnopeabute Ha 3ACULL (oTm.) M Ha HoBuUA
30CUUAC 1 Ha oCHOBaHMe pelleHMe Ha YupeguTenHoTo cbbpaHuWe Ha akumoHepuTe Ha “BapBapa
Tepman suangK“ AACUL, cpewy BCAKa aKuuMa OT yBe/nMyeHWeTo ce u3gasa 1 npaso. [Mpwm
NMbpPBOHAYaA/IHOTO YBE/IMYEHNE Ha KanuTasa Ha APYKEeCTBOTO pasnopendbute Ha ua. 4n. 194 T3 He ce
npunarat, T. €. NpaBaTa 3a y4acTUe B YBE/JIMYEHNETO Ha KanuTana He ce U34aBaT Ha CblLLECTBYBaLLUTE
aKUMOHepu, a ce npegnarat U3Uaio OT YNMbJAHOMOLLEHMA MHBECTULIMOHEH NOCPEAHMK 33 TbProBus Ha
peryanpaH nasap.

Tbi KaTo cpelly BCAKA efiHa HOBA aKUMA OT yBenndeHneto “Bapsapa Tepman suamax” AACUL, nspasa
eaHO NpaBo Mo cMucbaa Ha §1, 1. 3 ot 3MMNUK, obwo cpewy 1000000 (egMH MUAMOH) akuuK OT
yBennmyeHMeTo Ha KanuTtana ApyKectBoTo usgasa 1 000 000 (egMH MMAMOH) NpaBa, KaTo BCAKO eaHO
npaso AaBa NpaBo Aa ce 3anuLle eHa akumaA OT yBeJIMYEeHNETO Ha KanuTaia C HOMUHAaAHA U eMUCUOHHA
ctoriHocT 1 (eguH) nes. MNpaBaTa ce NPexBbPAAT B CPOKA 33 NPEXBbPAAHE, onpeaeneH no-gony B
HACTOALLUA AOKYMEHT.

CbOTHOLLIEHMETO MeXK Ay U34aBaHUTe NpaBa U efHa HOBa akuua e npaso/aKkumm — 1/1.

Lisnata emncua npasa ce npegnara usuano ot u3bpaHua ga obcnyKBa yBe/IMYEHUETO HA KanuTtana
MHBeCcTULMOHeH nocpeaHuk — UM ,Kapon” AL, rp. Codus, cbc ceganuile 1 agpec Ha ynpasneHue: rp.
Codwus, palioH , Bb3parkgaHe”, 6yn. , Xpucro botes” Ne 57.

NHBECTULMOHHMAT NOCpeHMK Npeasiara 3a TbproBMA emMucuATa NpaBa Ha peryMpaH nasap, a MMeHHOo
Ha OCHOBHWSA nasap Ha ,bPB” ALl, cermeHT 3a npaBa. CbBETHLT Ha AMpPEKTOopUTE Ha “BapBapa Tepman
suangxk“ AOCUL, ny6ankyBa cboblieHne 3a Ny6AMYHOTO NpegnaraHe, HayaiHUA U KpaHWA CPOK 3a
NPexBbp/AHETO Ha MpaBa WM 3a 3aNMCBAHETO Ha aKUWKW, PerucTpauMoOHHMA HOMep M Jatata Ha
n3gageHoTo ot KPH noTebpKAeHME, MACTOTO, BPEMETO M HauMHa Ha 3ano3HaBaHe C NPOCMEKTA, KaKTo
W Apyru gaHHu, onpegeneHu c Hapeaba Ha KOH. CornacHo un. 891, an. 2 3MMUK cbobuweHneto ce
ny6/MKyBa Ha UHTEPHET CTpaHMLaTa Ha EMUTEHTA U HA MHBECTULMOHHUTE NOCPEAHNLUM, YYacTBaLLM B
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npeasiaraHeTo, T.e. Ha MHTEePHET CTpaHuLUaTa Ha MHBECTULMOHHMA nocpeaHuK , Kapon“ Al, Hali-manko
7 AHW Npean HavYaAHMA CPOK HA NOANMUCKATa MW HAYaA0TO Ha NPEXBbPAAHETO HA NPaBa U 3aNMCBAHETO
Ha akumuTe. CroblieHneTo 3a NpegnaraHeTo MoXKe aa bbae nyb6aMKyBaHO camo ako KomwucuAaTta 3a
¢duMHaHCcoB Hagzop e notebpamaa Mpocnekta. [latata Ha Ny6/MKyBaHe Ha CbOOLLEHMETO ce CMATa 3a
Hayaso Ha nybanyHoTO NpegnaraHe. [latata, nocoyeHa B CbOBOLLIEHMETO, HA KOATO Hal-paHO MoXe Aa
6bAaT 3anmncaHn NaM 3aKyNeHn LeHHM KHMXa Ha EMUTeHTa, ce cMATa 3a Havyano Ha NoAnucKaTta Uan Ha
npoaaxbara.

MNepuoa Ha npeasiaraHeTo M YCI0BMA 3a yyacTue

Hayano Ha npoaaxba (Tbprosunsa) Ha NpaBaTa M 3aNMCcBaHe Ha aKUMWUTE: HaYasHaTa gaTta 3a npoaarkba
(Tbprosus) Ha npaBaTa M 3aNMCBAHETO Ha aKUUKUTE e MbpBUA PaboTeH AeH, caeaBaly U3TUYAHETO Ha 7
(cemem) fHM, CUMTAHO OT NO-KbCHaTa OT ABETe AaTu - Nyb/nKyBaHE HA CbOBLLEHWMETO 33 NYBANYHOTO
npegnarade no 4. 897 3MMLUK Ha MHTepHET cTpaHWMLUAaTa Ha MHOOPMALMOHHA areHLmMa — meamsa, KOATo
ocurypasa epeKTUBHOTO pasnpocTpaHeHWe Ha peryavpaHaTa uHbopmaumsa ao obuiecTBeHOCTTa BbB
BCUYKN AbPXKaBM YIEHKMN U HAQ MHTEPHET CTPaHULaTa Ha YNb/IHOMOLLEHUA MHBECTULMOHEH NOCPEeaHUK
,Kapon“ ALl

OuaKBa ce Ha4ya/nHaTa AaTta Ha noAnuckaTa U Ha bopcoBaTa TbProBusA € Npasa Aa € oKoJsio 5 man 2021 r.

KpaeH cpokK 3a npoaakba Ha npaBaTa: KpaliHMAT CPOK 3a NpPexBbpAsHe Ha NpaBaTa CbrNacHO peLlleHneTo
Ha YupeautenHoTto cbbpaHue , un. 13, an. 7 ot 34CNUAC BbB Bp. un. 1126, an. 4 ot 3MNMUK — nbpBuaT
paboTeH AeH, cneapal, M3TMYaHeTo Ha 14 (Y4eTMpuHageceT) AHW, CYMTAHO OT HayasHaTa gaTa no
npeaxofHaTa Toyka (okono 20 mait 2021 r., cnopes o4akBaHMATA).

CbrnacHo npaBuaHMKa Ha ,,bbarapcka ¢oHgosa 6opca” AL (BPB) nocnegHaTa AaTa 3a TbpProsua c Npaea
Ha 6opcaTa e gBa paboTHKU AHM Npeam KpaiHaTa AaTa 3a NPexBbp/saHe Ha Npasa.

MscTo, YyCI0BMA M pes 33 NPexBbp/iAHe Ha NpasaTa: MpoaakbaTa Ha nNpasaTta cbraacHo 4ya. 13, an. 3,
m3peyeHne BTOpo M an. 6 ot 3ACUUAC, KakTO M TbproBuATa C Npasa, ce U3BbpwBa Ha bPb B
CbOTBETCTBME C U3NCKBAHMATA HA 3aKOHa M BopcosumA NpaBuAHMK. MNpasaTta ce npeanaraT 3a npogaxkba
OT YMb/JIHOMOLLEHNS MHBECTUUMOHEH nocpedHuk — ,Kapon” AL. Mpasa morat ga npegnarat 3a
npoaaxba u fvua, KOUTO ca 3akynuau npaea Ha ,,b®B” Afl, upes nogaBaHe Ha NopbYKa 3a Npoaaxba
[0 CbOTBETHMA UHBECTULMOHEH NOCPEAHUK - YieH Ha ,BDE” Afl, npu KOroTo e paskpuTa CMeTKaTa 3a
npasa Ha ToBa ninLe. MNpaBaTa ce 3aKynyBaT OT MHBECTUTOPUTE HA BopcaTa Ypes NnoJaBaHe Ha 3asBKU 3a
MOKYNKa A0 MHBECTULMOHEH MOCPeaHUK, YneH Ha bopcaTa. 3a npuaobueBaHeTo Ha Mpasa Mo Apyru
cnocobu ce npunarat pasnopenbute Ha MNpaBuaHKKa Ha , LleHTpaneH aenosutap” AL.

Cymute, nosnyyeHu oT npogaxbata Ha npaBaTa, MOCTbMBAT MO CheuMasHa CMeTKa, OTKpMTa OT
»LleHTpaneH aenosutap” A, u He moraT Aa ce No/3BaT A0 BMUCBaHE HA YBE/IMYEHWMETO Ha KanuTasa Ha
APYKECTBOTO B TbProBCKMUA PErMCTbP Npu AreHumsTa no BNMcBaHMATA. B HayanoTo Ha BCceku paboTeH
[eH oT nognuckara ,LleHTpaneH genosutap” AL ny6amMyHO onoBecTsiBa MHGOPMALMA 3a YNParKHEHUTE
[0 Kpasi Ha npeaxofHus paboTeH AeH npaga.

KpaeH CpoK 3a 3anMcBaHe Ha akUMK: KpalHUAT CPOK 3a 3aNnCBaHe Ha aKkL MM OT NpUTEXKaTeNnTe Ha Npasa
cbrnacHo uyn. 13, an. 7 ot 34CNUAC, un. 1126, an. 5 ot 3MMNUK »n peweHneTo Ha YupeautenHoTo
cbbpaHue Ha [lpyKecTBOTO e MbpPBMAT paboTeH AeH, cneaBall, U3TUYaHeTo Ha 15 (neTHageceT) paboTHU
OHW OT fleHs, B KOMTO M3TUYa CPpOKa 3a Npoaaxkba Ha npaBa (o4akBaHO OKo/0 14 oHK 2021 T.).

He ce gonycka 3anMcBaHe Ha akuMu npeay HavyasnHua u cneg, KpaﬁHMﬂ CPOK 3a 3annceaHe Ha aKLUuMN.
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Bb3MOXKHOCT 33 yAbAXKaBaHE HAa CPOKOBETE 33 Npej/iaraHe Ha NpaBaTta U akumMuTe

Pasnopepnbarta Ha un. 89 ot 3MMLK npeasukga npuHUMNHATA Bb3MOXKHOCT CPOKBT Ha NoAnuMcKkaTa Aa
6bae yabaKeH egHOKpaTHO ¢ go 60 AHW, KAaTo ce BHeCAT CbOTBETHMUTE MOMPAaBKM B NPOCMNEKTa U ce
ysegomm KOPH. EmUTeHTHLT He3abaBHO nyb6aMKyBa MHPoOpMaLMAa 33 yAb/KaBaHETO Ha CpOKa Ha
MHTEPHET CTPaHULATa CM M yBEAOMABA KOMUCUMATA U MHBECTULMOHHUTE NOCPEAHULM, y4acTBalM B
npeasaraHeTo, 3a yAb/KaBaHETO HA CpoKa. WMHBECTUUMOHHUTE nocCpefHWULM, ydacTBalln B
npepgnaraHeTo, cies yBegoMABaHETO He3abaBHO 06ABABAT HAa UHTEPHET CTPAHULMTE CU YA BXKABAHETO
Ha CpoKa. B T03M cayyai nocnefHUAT AeH OT YABAXKEHUA CPOK Ce CMATA 33 KPaeH CPOK Ha nognucKkara.
LpyKecTBOTO He Bb3HaAMepABa A YyAb/XKaBa MM HamanABa onpegeneHute MNo-rope CpPoKose 3a
3anmMceaHe Ha akuuuTe.

Bb3MOXKHOCT 33 HaMa!’IHBaHE/VBe}'IVI‘-IaBaHe Ha 6pos Ha NpeasiaraHUTe aKLLUK

He ce gonycKa 3anvMcBaHETO Ha NOBeYE aKUMUW OT NPeABUAEHUTE B pelleHMEeTO Ha aKUMOHepwuTe 3a
NbpPBOHAYANHO yBeAMYEHME Ha KanuTana. Ha ocHosaHwme yna. 13, an. 8 ot 34CNLAC, nbpBOHAYaAHOTO
yBe/IMYeHMe Ha KanuTana ce M3BbpLUBA 40 Pa3mepa Ha 3anucaHuTe akumu. KanuTansT Ha [py*KecTBOTO
e 6bae yBennyeH, ako e 3annucaHa 1 naaTteHa noHe 1 (egHa) HoBa akumMA M Hali-mHoro 1 000 000 (eauH
MW/IMOH) HOBW aKLMMK.

MWHUMaNEH M MaKCcMManeH Bpoi akUMKM, KOUTO MoraT ga 6baa 3anncaHu oT ea4HOo AnLe:

BcAKO MLe MOXKe Aa 3anuiue Hali-MaKo eHa HOBA aKLMA U Hali-MHOT0 TakbB 6o, KOMTO e paBeH Ha
npuaobuTuTe Npasa.

5.1.2. Obwa cyma Ha emucuama

Ob6uiaTa cyma Ha emucuaATa e 1 000 000 ns..

5.1.3. Ycnosus u ped 3a 3anuceaHe Ha akyuume

Mog 3anucBaHe Ha akumKM Mo cMmucbaa Ha §1, 1. 11 ot JonbaHuTenHuTe pasnopendbu Ha 3MMLUK ce
pa3bupa 6e3yc/IOBHO U HEOTMEHAEMO BOJieM3ABAEHME 33 NpuaobMBaHe Ha akuMMTe B Mpoueca Ha
TAXHOTO M34aBaHe M 3a 3anaalaHe Ha Nb/IHaTa UM eMUCUMOHHA CTOMHOCT.

3anMcBaHeTO Ha aKUMKM Ce U3BBPLUBA KATO 3a LEeATa NpUTerKaTesMTe Ha npasa NnoAaBaT 3adaBKKU MO
obpasey, Npu YNbJIHOMOLWEHNA WHBECTUUMOHEH nocpegHuk ,Kapon” AL, rp. Codua uam npwu
WHBECTULMOHHUTE NOCpeaHuLUM, yneHoBe Ha ,lLleHTpaneH aenosutap” A[l, npu Kouto ce BOAAT
K/NIMEHTCKMTE CMETKM 33 MpuTekaBaHMTe OT TAX npaBa. [lpM noaaBaHe HA HapexpaHe A0
WHBECTULMOHEH MOCPEAHMK, NMPU KOMTO Ce BOAAT K/AMEHTCKMTE CMETKM Ha /IMLETO, ce npwuaarat
CbOTBETHUTE pasnopenbu Ha Hapenba Ne 38 Ha KPH. MHBECTULMOHHUTE NocpegHULM BOAAT AHEBHULM
npu cnasBaHe Ha U3NCKBaHUATa Ha Hapeaba No 38 Ha KOH.

3anncBaHETO Ha aKkuuKM ce M3BbpPLIBA YPeE3 NOJaBaHeE Ha NMCMeHa 3aABKa No o6pa3eu, (nopqua), KOATO
e c1:o6pa3eHa C HOPpMATUBHUTE U3NCKBAHNATA U CheaBa Aa UMa CheaHOTO MUHUMA/ZTHO CbAbpXKaHKUE.

CbabpKaHMe Ha 3asBKaTa

3anBKaTa TpAbBa Aa CbAbPrKa Ha-MasKo:
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® TpUTE MMEHA N YHUKANHUA KAMEHTCKM HOMEP HA WMHBECTUTOPA U Ha HEeroBmA MbAHOMOLLHWUK Npu
MHBECTUUMOHHMA NOCPEeAHWMK, a aKO TaKMBa HOMEpa He ca NpPUCBOEeHU: Tpute wumeHa, ElH,
MECTOXMTENCTBO M afpec, CboTBeTHO ¢upma/HaumeHoBaHne, WH (MaeHTUUMKaUMOHEH Kopg,
EVUK/BY/ICTAT), cepanviie 1 agpec Ha MHBECTUTOPa M Ha HEroBUA NpeacTaBuUTeN AU MbJIHOMOLLHMK, a
aKO MHBECTUTOPDT € YYKAECTPAaHHO ANLE — aHaNOTMYHU UAEHTUDUKALUMOHHU AaHHWU, BKAKOYUTENHO
NnyeH/ocuryputeneH Homep 3a GU3MYECKO AnLE, U HOMEP Ha BNUCBAHE UAU APYr aHaNornyeH Homep
Ha PMANYECKO inLe; ® eMUTeHT U ISIN Koa Ha emucKATa; ® BPOoIi NpaBa, KOUTO Ce yNparxKHABAT; ® 6poit
Ha 3aMMCBAHUTE aKLWMK, ; ® CTOMHOCT Ha 3asBKaTa; ; ® 6aHKOBa CMeTKa Ha MHBECTUTOpPaA, NO KOATO Aa ce
BbpHE BHeceHaTa CyMa, B CKy4yall Ha HeycrnelwHa noAnucKa ® 4aTta, Yac M MACTO Ha NoJaBaHe Ha 3asaBKaTa
* MoANUC Ha ANMUETO, KOeTo nogasa 3asaBKaTa, MAM Ha HEroBMA 3aKOHEH NpeacTaBuTen wnu
NBbJHOMOLLHMK.

MHBecTULMOHEH nocpedHuK ,Kapon“ A, npuemall, 3asBKUTE, MMa NpasBo [a M3roTBa M M3UCKBA
Nnonb/IBaHETO Ha onpeaeneHn oT Hero GOPMU Ha 3aBKM KaKTO C NOCOYEHOTO, Taka M C onpeaenieHo oT
HEero A0NbAHUTENHO CbAbpPMKaHUE.

NogaBaHe Ha 3aABKATa U NPUNOKEHUA

3aaBuTENUTE NpUAAraT KbM 3adBKaTa cleqHUTe AOKYMEHTHU 33 NernTUMaLNA:
duszuvecku nuya

AKO MHBECTUTOPBT B aKUMKM € GU3NYECKO AnLe, 3aABKaTa Ce NoAasa IMYHO UAN YPes3 MbHOMOLLHMK,
YMbAHOMOLLEH C U3PUYHO HOTapMasiHO 3aBePeHo MbAHOMOLLHO. MpK NoaaBaHeTo Ha 3aABKaTa cneasga
fa 6baat npeacTaBeHW, OCBEH OCTaHa/NMTE [AOKYMEHTW, M3UCKBaHW MO peaa Ha NPUIOKMMOTO
3aKOHOAATe/ICTBO OTHOCHO MEPKMTE CPELLY U3MMPAHETO Ha Napu, U CAeAHUTE AOKYMEHTU:

3aBepeHo C Hagnuc ,,BapHo ¢ opmrMHana”, AaTa U noannc Konne Ha AOKYMEHT 3a CaMOJIMYHOCT Ha
CbOTBETHUNA MHBECTUTOD;

OpurMHan Ha HOTapMasHO 33aBEPEHO WM3PUYHO MbJAHOMOLLHO WM 3aBepeHo C Haanuc ,BapHo c
opurMHana“, garta v NoANUC Konue Ha AOKYMEHT 3a CAMOJIMYHOCT Ha Mb/IHOMOLLHMKA (aKo 3asBKaTa ce
noAasa Ypes NbAHOMOLHMK).

fOpuduyecku nuya

AKO WHBECTUTOPDBT B aKUMM € PUAMYECKO AuULE, 3asBKaTa ce NoAasa JIMYHO OT /IMLETo/nuara,
npeacTaB/ABaLLLO MO 3aKOH CbOTBETHUA MHBECTUTOP, UM YPE3 HErOB Mb/IHOMOLLHUK, YNbAHOMOLILEH C
M3PUYHO HOTapWanHO 3aBepeHo MbAHOMOLLHO. [pM MoAaBaHeTO Ha 3asABKaTa ciedBa Aa 6baar
npeAcTaBeHU, OCBEH OCTaHaAUTe AOKYMEHTU, M3UCKBAHM NO pefa Ha NPUIOMKMUMOTO 3aKOHOAaTeNCTBO
OTHOCHO MEepPKUTE cpeLly U3NMPaHeTo Ha Napu, U cieaHUTe AOKYMEHTH:

3aBepeHo C Hagnuc ,,B’r'lpHO C olerMHana”, Aata U noanuc Konne Ha OOKYMEHT 3a CaMOJIMYHOCT Ha
nnueTo, NoA4aBallo 3aABKaTa.

Yy)KOeCTpaHHUTE OpUANYECKM Auua — WMHBECTUTOPWU cneaBa ga npeactaBAT yaoCcToBepeHMe 3a
dKTYya/IHO NPaBHO CbCTOAHUE U KOMUE Ha PETUCTPALMOHHUNA aKT Ha CbOTBETHUA YYXK A €3UK, NPUAPYHKEHO
C Od)I/ILI,I/Ial'IEH npesoA Ha TEKCTA Ha PernCTpalMoOHHMA aKT, CbAbpXKalWwn KaTO MUHUMYM VIHd)OpMaLI,MFll
NB/IHOTO HAMMeHOBaAHWE Ha DPUANYECKOTO ZINLUE, AaTa Ha N34aBaHe, AbpXKaBa Ha perncrpauna, agpec,
HanmeHOBaHME Ha InuyaTta, KOUTO Ca HaO/1EXKHO OBNaCTEHU Oa NpeacTaBnABaT TOBA OPUANYECKO TULEM,
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OPUTUHAJ HA HOTapPUAJTHO 3aBEPEHO M3PMYHO MBAHOMOLLHO U 3aBEPEHO C HAaANMUC ,,BApHO c opurnHana“,
[aTa 1 NOANUC KONWe Ha AOKYMEHT 33 CaMOJIMYHOCT Ha Mb/IHOMOLLHUMKA (aKo 3asBKaTa ce nogasa upes
MbJHOMOLLHMK).

Kbm 3asBKaTa ce noAnucBaT U NoAaBaT M CbOTBETHUTE AOKYMEHTU, AeKNapaumMn U APYru, U3UCKBAHM
CbrNACHO NPUNOXKUMUTE HOPMATUBHM aKTOBE OTHOCHO AEWHOCTTa Ha MHBECTULIMOHHUTE NOCPEAHULM,
NpPUAaraHeTo Ha MePKUTE CpeLly U3NUPAHETO Ha Napu u ap.

MHBECTULMOHHUTE NOCPEAHULN, MPU KOUTO Ca NOAAAEHM 3aABKWU 3@ 3aMMCBaHE HA aKUWUK, Ca OATbXKHU
He3abaBHO Aa YBeAOMAT YMb/HOMOLLEHMA UHBECTUUMOHEH nocpegHuK ,Kapon” ALl 3a noctbnuaute
3aABKM, KaTO CbOTBETHUAT NOCPEAHUK M3MPaTM noanucaHaTa oT MHBECTMTOPA 3asaBKa CKaHMpaHa, Ha
cnegHua u - mein agpec: backoffice@karoll.bg, 3aeaHo ¢ nucmeHa aeknapauma, ye e (i) yctaHoBuA
CaMO/IMYHOCTTa Ha 3aNMUCBalLMA aKLMMU MHBECTUTOP U Ha HerosmaA npeactasnten/nbAHOMOLLHMK (aKo e
NPUNOXUMO), KaKTO W BaAUAHOCTTA W WUCTUHHOCTTa Ha MpeAoCcTaBeHUTe OT nocaeaHus
NMAEHTUDOUKALMOHHU AOKYMEHTU U (ii)KNMEeHTBT e yA0CTOBEepUA, Ye Lie U3MbAHU 3aAb/IKEHNETO CU 33
3ansaliaHe Ha MbJiHaTa EMUCUMOHHA CTOMHOCT Ha 3anuMcBaHWUTe akumMn. OpuUrMHanUTe Ha 3asBKaTa U
AeKnapauuata ciegsa ga 6bvaat usnparteHn Ha "Kapon" AL, Ha agpeca Ha UeHTpanHua oduc — rp.
Codwusn, yn. 3natoBpbX 1, 40 U3TUYAHETO Ha CPOKA 3a 3aNMCBaHE Ha akUUM.

MHBECTUTOPBT HE MOMKe Aa oTTer1n 3asBKaTa cu. CbrnacHo yn. 89c, an. 4 ot 3MMLUK, Ton moxke ga ce
OTKaXke OT 3aMncaHUTE aKLWKM, KaTo OTTEIIAHETO Ha CbraacuaTa Mo CMUCbAA Ha Y. 23, naparpad 2,
nspeyeHme nmbpso ot PernamenTt (EC) 2017/1129 ce m3BbPLIBA C MMCMEHA AEKAapauusa Ha MACTOTO,
KbAEeTo ca bUaM 3anncaHun, CbOTBETHO 3aKyMeHU, LEHHUTE KHUXKaA.

YnbaHOMOWEHUAT MNHBECTULLMOHEH nOCpeLI'HVIK, KaKTO U pgpyrute nAnueHsnpaHn UHBECTULMOHHMU
nocpegHnuUn, 4pes KOUTo ce NofdaBaT 3aABKUTE, B CbOTBETCTBUE C MPUNTOKNUMUTE KBM ,u,e17|Hoc1'ra nm
HOPMaTUBHU aKTOBE, O6LI.I,VI YCNoBUA U MPAKTUKa, UMAT NMNPaBOTO Aa OTKaXaT NpuemMmaHeTo Ha 3aABKKN, ako
Heé Ca yAoB/s1eTBOpeHU OT BUAQ, d)opN\aTa, Ba/MAHOCTTA, NMPUNOXEHUATA U ApPYyrU O6CTOF|Te}'ICTBa,
CBbp3aHU C NpeacrtaBeHNUTE UM AOKYMEHTU.

3anncBaHETO Ha aKuMK ce cYuTa 3a AeﬁCTBMTEHHO, CaMO aKO € HanpaBEHO OT NpuUTeXKaTen Ha nNpasa, 40
MaKCMa/ZTHNA Bb3MOKEH 6p017| aKUunn, n e BHeCeHa uAanata eMUCUOHHA CTOMHOCT Ha 3anNnCBaHuUTe aKUunun
B CPOKa M Npu yCNOBUATa, NOCOYEHM No-g0ay. [Npun 4acTMYHO 3anallaHe Ha eMUCUMOHHaTA CTOMHOCT ce
CYNTAT 3aNCaHUN CbOTBETHUA 6p0171 adKUWKN, 3@ KOUTO CbllaTa € n3naateHa n3uano.

Od)VICM Ha YNbJAHOMOLLEHNA MHBECTULUMOHEH NMOCPeAHUK, KbAETO Ce NPpUemat 3aABKU

3anaBKMTEe / NOPbBUYKUTE Ce MogasaT Mpu YMb/IHOMOLLEHNA MHBECTMLMOHEH nocpedHuk ,Kapon” AL,
BCEKM paboTeH AeH OT cpoKka Ha noanuckaTa ot 9:00 go 17:00 yaca Ha cneaHUTe afpecu:

Ip. Codusa, yn. ,3natoBpbx” Ne 1, ten. 02 /400 8 200
Ip. Codus, 6yn. ,Xpucto botes” Ne 57, ten. 02 /400 8 200
lp. Byprac, yn. ,CnassaHcka” Ne 75, et. 1, odpuc 2, ten. 0895 / 559 237

lp. BapHa, ya.,Mpecnas“Ne 2, ten. 052 /617 919
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5.1.4. Koea u npu kakeu ob6cmosmesicmaa, npedsazaHemo Mmoxe 0a 6b0e ommeHeHO UsU 8peMeHHO
npeycmaHoseHo

EMMUTEHTDBT CcM 3ana3Ba NpaBoToO, el KOHcyATUpaHe ¢ MHBeCcTULMOHHNA MNocpegHUK, Aa NpekpaTn nam
oTNoXu MpepnaraHeTo, NpU ycnoBMATA NO-40NY M 6e3 Aa nocoysa NpMyMHa 3a ToBa. AKo CbBeTbT Ha
OnpeKkTopute Ha “Bapsapa Tepman suangx”“ AQCULL B3eme pelueHWe 3a NpekpaTaBaHe UAK OTaaraHe
Ha [lNpegnaraHeTo, [py)ecTBOTO e ANbXHO ga yBegomu 3a ToBa KOH m BPB m mHBectutopute
He3abaBHO, HO HE NO-KbCHO OT CneaBalma paboTeH AeH cnes B3eMaHe Ha peLleHneTo, KaTo M3BbPLLBA
M CbOTBETHUTE NyH6AMKALMM NO HAYMHA, ONUCAH NO-[0AY.

CbrnacHoun.212al,an.1,7.1, 1. 71 1.9 3MNNUK, KOH moxe ga cnpe BpemeHHO nyb6an4HO npeanaraHe
33 He noseve oT 10 nocnepoBatenHU paboTHM AHM 33 BCEKM OTAENEH CAyyald, aKo MMa A0CTaTbyHO
OCHOBaHMA Aa CMATa, Ye CbOoTBETHUTe pa3nopenbu Ha Pernament (EC) 2017/1129, rnasa wecta u/mau
aKToOBETE Mo NpuaraHeTo UM ca buan HapyLeHN; KOMUCUATA MOMKE [a CMNPE UAM orpaHnym nybanyHo
npegnaraHe B Cay4yauTe, KOraTo KOMUCUATA € HasoXuna 3abpaHa uauM orpaHuyeHue no un. 42 ot
PernamenTt (EC) Ne 600/2014 po otmAHaTa Ha 3abpaHaTa WAM OrPaHUYEHUETO, WMAM Ja crpe
OKOHYaTeNHO Nyb6/IMYHOTO NpeanaraHe UaM TbProBUATA C LEHHUTE KHUMKA, KOraTo OTKaXe Aa oao06pu
AONbAHEHME KbM NPOCHEKT B cayyYauTe no 4. 89¢, an. 3 3MMLK.

B nepuoga oT nogaBaHeTo Ha 3anaBneHMe 3a 0400OpeHNe HA NPOCNEKT 4O B3EMAHETO Ha pelleHue oT
KOH [OdpyectBoTo Ha ocHoBaHue un. 89c ot 3MMNUK e gnbXKHO B CPOK Tpu paboTHM AHM OT
HaCcTbMNBaHETO, CbOTBETHOOT Y3HaBaHETO, Ha MPOMEHW, KOUTO HanaraT NOMnpasBKW B MpOCMNeKTa, Aa
yBeOMMU KOMMUCUATA 3a Te3U MPOMEHU U a BHECe CbOTBETHUTE NONpPaBKKU B NpocnekTta. CbraacHo an. 2
Ha yn. 89c 3MMLK npu HacTbNBaHe, CbOTBETHO Y3HABaHE Ha CbLLECTBEHM HOBO 06CTOATE/ICTBO, MPeLLKa
WM HETOYHOCT, CBbP3aHM CbC CbAbprKallaTa ce B NPOcnekTa MHGOPMALMS, KOUTO MOKE Aa NOBAUAAT
Ha OLEHKATA Ha LieHHUTEe KHUXKA B Nepmnoga oT u3aaBaHe Ha og06peHMe Ha NPOCheKTa A0 M3TUYAHETO
Ha KpalHMA CPOK Ha Ny6IMYHOTO NpeasiaraHe UK 3anoYBaHETO HA TbProBMATA Ha PeryanpaH nasap, ce
npunara yn. 23, naparpad 1 ot Pernament (EC) 2017/1129. B cayyaute no an. 2 Ha 4. 89c 3MNMUK
KOMMCMATA OTKa3Ba fa 04006pn AOMbJAHEHNETO KbM NPOCNEKTA, KOraTo He ca CNaseHu M3MCKBAHMATA Ha
PernamenT (EC) 2017/1129, rnasa wecta ot 3MNMUK 1/unm aktoBeTe no npuaaraHeTo um.

CvrnacHo un. 181 ot 3MPU nasapHuat onepatop (,6PE” AL) moxe Aa cnpe uan Aa OTCTPaHU OT
Tbprosua GUHAHCOB UHCTPYMEHT, KOWTO e NpecTaHa Aa OTroBapA Ha NpaBuaaTa Ha peryinMpaHua nasap,
OCBEH aKO CNUpaHeTo WAM OTCTPAHABAHETO MOXe Ja YyBpean CblecTBeHO WHTepecuTe Ha
WHBECTUTOPUTE UM HOPMANHOTO PYHKLMOHUPAHe Ha Na3apa cbraacHo Y. 80 ot [lenervpaH pernameHt
(EC) 2017/565. Ma3apHUAT onepaTop ONOBECTABAa Ha MHTEPHET CTPaHULaTa CU peLleHNeTo 3a cnMpaHe
Ha TbproBMATa ¢ PUHAHCOBM UHCTPYMEHTU WUAIM 33 OTCTPaHABAHETO Ha PUHAHCOBU MHCTPYMEHTU OT
TbProBMATa N yBeaomMsaBa 3a ToBa KOH.

Yn.212,an.1, 1.4 ot 3MNUK, un. 276,an. 1, 7.4 n 1.9 ot 3MOU n un. 20, an. 3, T. 3 0T 3aKOHa 3a NpunaraHe
Ha MepKuTe cpelly nasapHUTe 310ynoTpebu ¢ GpUHAHCOBM MHCTPYMEHTU yperkaaT NpaBoOMOLIMATA Ha
K®H, cboTBeTHO Ha 3am. npeacegatena Ha KPH, ga cnpe oT TbproBusa onpegeneHn GUHAHCOBMU
WMHCTPYMEHTU NpU onpeaeneHun obcroaTencrsa.
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5.1.5. B®b3moyHOCm 30 HAMO7AA840HE HA MNo0nucKama U HAYUH 30 B6b3CMAaHO08A8aHE Ha
HadnsaameHume cymu

[py:KecTBoTO He NpeaBuKaa Bb3MOXHOCT 3a MPOMAHa Ha 6posA Ha npegsaraHuTe akuuu. 3a ga ce
onpeaenu yseandeHMeTo Ha KanuTasa 3a ycnelHo, 1o TpAabBsa Aa e 3anucaHa 1 naaTeHa noHe efHa ot
npeasiaraHuTe akLUmMu OT YyBE/IMYEHMETO Ha KanuTana.

5.1.6. MuHuMaaHa U MaKcumasiHa cmoliHocm, rpu Kosmo ce y4yacmea

Bcekn noteHuunaneH UHBECTUTOP MMa BB3MOXXHOCT Aa noaaje CBOATA 3aABKA 3a XKeJIaHOTO OT Hero
KO/IN4eCTBO ﬂpaBa/aKLl,MM, KaToO HeE Ca npeaBuaeHun orpaHn4eHnA 3a MMHNMMaAIEH U MaKCUManeH 6p0171
3a 3anmnceaHe.

5.1.7. [epuoda, npe3 kolimo 3aseseHUemo 3a npedsazaHemo moxce 0a 6v0e ommezsneHo

CbrnacHo 3aKoHoBaTa AepuHMUMA Noh 3anuceaHe ce pas3bupa 6e3yc/ioBHO M HEOTMEHSAEMO
BOJIEM3sABAEHNE 33 NPpUAoO6MBaHE Ha aKLMWUTE B NpoLeca Ha TAXHOTO M3A4aBaHe M 3a 3an/alliaHe Ha
MbAHaTa UM eMUCUOHHA cToMHOCT (§ 1, 7. 11 ot AP Ha 3MMLK). B To31 cMUCBHA NOAANMAT Beye 3anaBKa
MHBECTUTOP HE MOXKE Aa A OTTer/n.

NHBecTUTOpUTE, KOUTO BEYE Ca Ce CbIIaCUIM Aa 3aKYNAT WK Aa 3anuuwaTt LEeHHW KHUXKa npeaum
ny6/MKyBaHeTO Ha AOMbJAHEHWE B MPOCMEKTa, pa3nosaraT C NPaBoOTO, KOETO MOraT Aa YNpParKHAT B
pamkuTe Ha ABa PaboTHM AHWU cned Ny6AMKYBAHETO Ha AONBAHEHWETO, Aa OTTEMAT CBOUTE Cbriacus,
NPy yC0BME Ye BaXKHUAT HOB QaKTOp, CbLLEeCTBEHATa FpeLlKa UM CblLeCcTBEHaTa HETOYHOCT, MOCOYEHM
B naparpad 1, Haun. 23 ot PernameHT (EC) 2017/1129 ca Bb3HMKHaAW UK ca bunu 3abensasaHn npean
M3TUYAHETO Ha CPOKa Ha npegaaraHe UM npefaBaHeToO Ha LEHHUTE KHMXKA, B 3aBMCMMOCT OT TOBA Koe
LLe ce cny4ym no-paHo. To3un cpoKk MoxKe Aa 6bae yabAKeH OT eMUTEHTA. KpaHUAT CPOK NO OTHOLWWeHMe
Ha NPaBOTO Ha OTTErNAHE Ce NOCOYBa B AOMb/IHEHMETO

OTTernsHeTo Ha CbrnacmaTa No CMUCbAA Ha 4a. 23, naparpad 2, uspedeHue nbpBo oT PernameHT (EC)
2017/1129 ce n3BbplUBa C NMUCMEHa AeKnapauma Ha MACTOTO, KbAeTo ca bMauM 3anncaHu, CbOTBETHO
3aKyNeHW, UEHHUTE KHUMKa.

EMUTEHTBT OTroBapsA 3a BpeauTe, NPUUMHEHMN OT HEU3Mb/IHEHNETO Ha 3aAb/XKeHnaTa no an. 1 m 2 nun.
23, naparpa¢ 2 ot Pernamenr (EC) 2017/1129.

5.1.8. Ha4uH u cpoKose 3a 3anaauw,aHemo u 00CMaskama Ha YeHHUmMe KHUMa

BHacAHeETO Ha eMWUCMOHHATa CTOMHOCT 3a aKLMUTe ce M3BbpLIBa MO cneuuanHa obwa HabupaTtenHa
CMeTKa, OTKpUTa Ha umeTo Ha “BapBapa Tepman suangxK“ AACULL npwu 6aHKaTa-genosutap
,PaindanseHbaHKk (Bbarapua)“ EAL, KoATO We 6bae nocoyeHa B CbOOLIEHWETO 3a Ny6/MUYHOTO
npegnarade no 4n. 89t ot 3MMLUK.

Ha6MpaTenHaTa CMeTKa Tpﬂ6Ba Aa 6b/:|,e 3aBepeHa C BHOCKaTa cpelly 3anncaHnTe akKumMn He No-KbCHO
OT KpaA Ha nocieaHnAa AeH Ha NoANUCKaTa.

HabpaHuTe napuyHM cpeAcTBa no HabupaTenHaTa CMeTKa He MoraT ga ce W3noni3BaT npeau
NPUKAOYBaHe Ha NOAMNMCKATa M BMMCBAHETO Ha YBe/IMYEHNETO Ha KanuTana B TbproBCKUA perucTbp (4.
89Mm, an. 2 ot 3MMNUK). ,PaitidainseHbaHK (Bbarapusa)“ EAL 6n10KMpa cymuTe, NOCTLNWAKU NO cnelmanHaTa
HabupaTenHa cmeTka. Cnef perucTpyvpaHe Ha yBe/AMYEHMETO Ha KanuTana Ha “Bapsapa Tepman
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suanaxk”“ ACULL B TbproBckMA perucTobp, cpeacrsata no HabupatesnHaTa cMeTKa Ha [pyKecTBOTo e
6baaT 0cBObOAEHN M NPEeAOCTaBEHN Ha pa3nonoXeHue Ha [pyxecTsoTo.

YaoctoBeputeneH AOKYMEHT 3@ HanpaBeHUTE BHOCKM € NAaTeXHMAT AOKYMEHT (NaTeXKHo HapeskaaHe
WM BHOCHa HenexKa), KoTo TpabBa Aa CbAbpXKa AaHHW Hall-MaaKo 3a MMeTo (HaMMeHOBaHMETO) Ha
WHBECTUTOPA, CbOTBETHO Ha MHBECTULIMOHHUA NOCPEAHUK, AEeNCTBall, 3@ CMeTKa Ha MHBECTUTopa, 1 3a
06wWmAa 6poii 3annaLlaHn akLUMK, KaKTo U APYr1 AaHHUM CbracHO YKasaHuATa Ha ,Kapon” Afl, KouTo we
6baat NybAMKyBaHM Ha HeroBaTa MHTEPHET CTPaHULa.

MNpukaoYBaHe Npean KpamHUA CPOK

AKO BCMYKM aKLMM OT Tasn emucus 6baaT 3anmncaHn npeamn KpanmHUsa CPoK Ha NoAnMcKaTa, py»KecTBoTo
yBegomsiea KOH B cpok 3 (Tpu) paboTHU aHum (un. 1126, an. 12 ot 3NMLUK) n npeanpuema HeobxoammuTe
[eNCTBMA 33 BMUCBAHE Ha YBE/IMUYEHWMETO Ha KanuTasna B TbProBCKUA PErncTbp, a c/iej ToBa — 3a
perncTpaumsa Ha HoBaTa eMmmcKA akuum B LleHTpanHua genosutap u 606" AL,

3anucBaHe Ha NO-MaaKO aKLUMK

B cnyyait ye [0 KpalHUA CPOK Ha MoAnNucKaTa 6bae 3anMcaHa Hall-manko 1 (egHa) akumMsA, KanuTansT ce
yBenn4yaBa A0 pa3mMepa Ha 3anucaHuTe U naateHu akumm (4n. 13, an. 8 ot 34CULAC).

3anmMcBaHe Ha NoBeYve akuum

BpoAT Ha NpeafaraHUTe akUMKU HAMA Aa 6bae NPOMeHsH. YBeIMYaBaHeTO Ha KanuTana Ha [py»KecTBoTo
¢ npasga no un. 13, an. 2 ot 34CNMUAC um3KnouBa BB3MOXKHOCTTA 3a 3anNMCBAHE Ha noseye OT
npeasoXKeHUTe aKLLMKN U 33 KOHKYPEHLMA MeXKAyY 3aAaBKUTE.

Pep 3a nosly4yaBaHe Ha yAOCTOBEPUTENHM AOKYMEHTU (AENO3UTAaPHU PA3NUCKM)

Cnepn BnucsaHe Ha yBenuMyeHMETO Ha KanuTtana B TP 1 cnep KkaTto [pyXecTBOTO pernctpmpa emmcmaTa
akumu B LU, N0 M3pPUYHO MCKaHe Ha NpUTEeXaTeNTe Ha aKUUK, NOCAeAHUAT U34aBa yaoCToBepUTeneH
AOKYMEHT 33 NpuTeXKaBaHWUTE LEHHUM KHUXKa 4pe3 WMHBECTUMUMOHEH MoCcpegHUK - uyneH Ha UA.
YA0CTOBEPUTENHUAT AOKYMEHT MOXKe fa 6bAe NosyyYeH NYHO OT aKLMOHEepa WAK OT YyNbIHOMOLLEHO
OT Hero c HoTapuanHa 3aBepKa Ha nognuca Auue, Ha agpeca Ha MHBECTULMOHHMUA NOCPedHUK, Ypes
KOroTO e NMOWMCKaHO HeroBoTO U3JaBaHe.

5.1.9. Ha4uH u dama, Ha Koamo we 6v0am nybauKysaHu pe3yamamume om rpedsnazaHemo

EMuTEHTHT Wwe yeegomu KOH B cpok o 3 paboTHM AHM OT NpuKAoYBaHe Ha NpeanaraHeTo, 33 HErOBOTO
NnpoBeXaaHe W PesynTaTuTe OT Hero, BKIIOYUTENHO 3a 3aTPyAHEHMUs, CNOPOBE U APYrv NOZ06HU npu
3aMnCBaHETO Ha aKLUUKUTE U LLe NPeACTaBM U3UCKBAHMTE OT 3aKOHa JOKYMEHT!.

B cbuma CPOK, noCco4yeHUTE obcToaTencrea ue 6'b,£l,aT onoBecTteHun 4ypes I'IY611MKaLI,MI/I B MH¢OpMaLI,MOHHa
areHuMAa n Ha MHTEPHET - aApPeCcUTe Ha EmuteHTa n IHBECTULLMOHHMA nOCpe,LI,HVIK.

AKo nyb61MYyHOTO NpeaaaraHe e NpuKAouMno ycnewHo, KOH Bnncea M3gageHaTa eMUCUS LEHHN KHUXKA
B pernctbpa no 4n.30, an.1, 1. 3 ot 3KOH.
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Pef v cpoK 3a BpbLlaHe HA BHECEHUTE MAaPUYHU CPEACTBA, aKO Npea/siaraHeTo NPUKAKYM HeyCcnewHo

Korato nognuckaTta npuKAouM HeycnewHo, 6e3 ga 6baat M3nb/iHeHM npeasuaeHuTte B [pocnekTa
YC/NI0BWSA, UM B TbPrOBCKMA PEMUCTBP HE € BMMCAHO YBENMYEHUETO Ha KanuTasa, B CPOK A0 eANH Mecel,
OT yBeAom/ieHMeTo no 4. 89, an. 3 3MMUK HabpaHUTe cymu ce BpbLAT Ha AMLATA, 3aNUCAN LEHHU
KHWUXKa, 3ae4HO0 C HaunucneHuTe ot 6aHKaTa no an. 1 AMxeu. B Tesun cayvaum B AeHs Ha YBEAOMIEHNETO NO
un. 89n, an. 3 [pyxectBoTo yBeaomaBa ,PailidainseHbaHk (Bbarapua)“ EAL 3a pesyntata oT
noAanuckaTa, Nyb6/IMKyBa Ha MHTEPHET CTpaHMUATa CU, NMOKaHa A0 /MuaTta, 3anucaan LUeHHU KHUXKa, B
KOATO 06sABABA YCNOBUATA U peaa 3a BpblaHe Ha HabpaHUTe CyMK, U A M3npaLla Ha MHBECTULMOHHUTE
nocpeaHuUM, ydacTBalWM B npegnaraHeto. MHBECTUUMOHHUTE MNOCPeAHMUM, Yy4acTBaliM B
npeanaraHeTo, He3abaBHO cnej NoJiy4aBaHe Ha NOKaHaTa A Ny6/AMKyBaT HAa MHTEPHET CTPaHULUTE CH.

5.1.10. lMpouedypa 3a ynpaxHA8aHemMo HA Npasomo 3a 3aKynysaHe npeou opyau, npexevprsemocm
Ha npasama rno NoONUCKAMA U mpemupaHe Ha HeynpaiHeHuUme rnpasa rno noonuckama

Mpyn NbpBOHA4YaNHO yBENINMYABAHE Ha KanuTaia ce n3gaBaT nNpasa No CMUCbAA Ha § 1, T. 3 OT 3aKOHa 3a
nybAMYHOTO npegnaraHe Ha UEeHHW KHUKA. Cpelly BCAKA aKuus OT yBEe/IMYEHWETO Ce U3haBa eaHo
npaeo. Lianata emuncus npaea ce npeasara oT MHBECTULMOHHUA NOCpPeaHMK 3a Ny6ANYHO TbpryBaHe Ha
perynnpaH nasap (,6P6“ A). Mpun NbpBOHaYaNHOTO yBe/AMYaBaHe Ha KanuTana He ce npwaarar
pasnopeabute Ha ya. 112, an. 1 ot 3aKoHa 3a Ny6/MYHOTO NpeasiaraHe Ha LeHHM KHUMXKa 1 ua. 194 ot
TbproBcKMA 3aKOH.

5.2. MnaH 3a nhacupaHe 1 pasnpegeneHue Ha aKuuuTe

5.2.1. Paznu4HU Kamezopuu nomeHyuasaHU UHBECMUMOPU, HO KOUMmo ce npednaeam ueHHume
KHU»a. [JaHHU 30 eaHOEPEMEHHO npednaeaHe Ha rnasapume Ha dse unu noseye cCmpaHu u/unu 3a
3araseHu mpaHuwose

Cnep, ogobpeHune Ha To3n [OKYMEHT 3a nNpegiaraHnTe LLEHHW KHUMKA, KAaKTO M Ha ApyrMTe 4acTu Ha
npocnekta oT K®H, BCUMYKM rpynu MHBECTUTOPM, KnacuduumpaHu 3a uenute Ha 3MMUK B §1 ot
donbnHutenHute pasnopeabu Ha 3MMLUK, morat aa ydactBa Ha paBHM Hayana B Ny6AMYHOTO
npeanaraHe Ha akuuuTe.

MpeanaraHeTo ce M3BBLPLLBA CAMO Ha TepuTopuATta Ha Penybanka bbarapus.

Kbm patata Ha To3u AOKyMeHT “Bapsapa Tepman suanaxk” AACUL, n ,Kapon” A He ca u He
Bb3HamMepABaT Aa ONpPeAenAT CbOTHOWEHUA, TPaHWOBE W/MAN KOAMYECTBA akuuMW, KOUTo Aa 6baar
pasnpegeneHy Mexay OTAe/NHU KaTeropum MHBECTUTOPU. He e Hanuue npeaBapuTenHO onpeaeneHo
NPenMMyLLECTBEHO TPeTUpaHe NpW pPasnpeneneHMeTo Ha LEeHHUTE KHWUMKAa, KOeTo Aa ocurypsasa Ha
onpeaeneHn KaTeropmm MHBECTUTOPU WM ONpeaesieHn NPenMyLLECTBEHO TPETUPaAHKU TPYnKM, NPOLLEHT
OT NpeasiaraHeTo, 3anaseH 3a Takoea npedepeHLManHo TpeTupaHe.

B pamkuTe Ha npensiaraHeTo, He € Bb3MOXHO M He ce Npeasuskaa usgasaHe wv/wan npegnaraHe Ha
AonbaHUTeNeH 6poit n3BbH NpegnoxeHnte 1 000 000 HOBU aKuUW.
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5.2.2. 3aeneHue 0anu 2nasHume GKYUOHePU UAU YneHoseme HA yrpasumesnHume, Ha030pHUMe unu
aOMUHUCMPAMUBHU 0p2aHU HA eMumeHma 8b3Hamepsasam 0a npudobusm om npedsaazaHume UeHHU
KHUXQ unu 0anu HAkoe auuye 8v3Hamepasa 0a npudobue noseye om 5 Ha cmo om npednazaHumMe
UEHHU KHU}(a, 00OKOAIKOMO MAKasad UH(hOpMayus e U38eCMHA Ha eMumeHma

“BapBapa Tepman suangaxK“ AOCULL He pasnonara ¢ uHbopmaums ganm uneH Ha CA Ha [pyKecTBOTO
Bb3HamepABa Aa npuaobue oT npegaaraHUTe akuuu.

AKLI,MOHepMTe c Hag, 5 % ot akumuTe Ha ﬂ,pymeCTBOTO, CbLWO He Ca ro ysegommnun, gann Bb3HamepAaBaT
Aa 3annuaT akuynnm OoT NbpPBOHAYaA/IHOTO YBE/IMMEHUE HA KannUTana.

[py»KecTBoTo He pa3nonara c MHGopmaLma, Aann HAKOe APYyro anue (pa3nnyHo oT uneHosete Ha CO u
OCHOBHUTE aKUMoOHepu Ha “Bapsapa Tepman suangx”“ AACUL,) Bb3HamepsaBa Aa 3anuwe Hag 5 % ot
npegnaraHuTe akuuu.

5.2.3. OnosecmssaHe Ha npedsapumesnHomo pasnpedeneHue

Mpu npeasiaraHeTo Ha akUMWUTE OT MbPBUYHOTO NyBANYHO npeanaraHe Ha “BapBapa Tepman BUAUOXK"
AOCULL HAma aa uma npegBapuTenHO pasnpeeneHuve Ha akuumte. He e Hanuue npeaBapuTesnHO
onpeaeneHo NPenMMyLLECTBEHO TPETUPaAHE NPU Pasnpee/IeHUETO Ha LLEHHUTE KHMMKA 33 KOSTO U A3 e
KaTeropus MHBECTUTOPM.

5.2.4. [pouec 30 ysedomssaHe HA 3aA8umesnume 3a Cymama Ha pasnpedeseHUume UM axkyuu U
UHopmayus 0anu mbpeosuama Mmoxe 0a 3ano4yHe npedu 0a b6voe HarnpaseHo
yeeodomMaeHuemo

YBeAOMNEeHUs 33 3aBepABAaHETO Ha CMETKMTE 3a LieHHM KHUXKa Ha MHBecTuTopuTe ¢ MpeanaraHuTe
aKumu Wwe 6baaT npesaseHn Ha BCEKM MHBECTUTOP CbI1IacHO NPaBMAaTa Ha CbOTBETHUA MHBECTULLMOHEH
NnocpeaHuK, KOWTO yNpaB/ifBa HEroBaTa CMETKA 33 LEEHHW KHUKA.

EMWTEHTDBT We 3aAB8M 3anMcaHMTe akumu 3a Tbprosua Ha bOb cnepn BnncBaHeTo Ha yBe/IMYEHMETO HA
KanuTtana B TbprosBckua perncrbp M cnep peructpaumata Ha Hosute Akuuu B LLJ v BmnceaHuATa B
pernctbpa Ha KOH. TbprysaHeTo Ha HoBuTe AKLMMK e € Bb3MOXKHO Ces NPMEMAHETO MM 33 Tbprosuma
Ha B®b n onpepenaHeTo Ha AaTa, OT KOATO Te LLe ce TbprysaT. O4akBaHUATA ca TOBA A@ CTaHe B HA4Ya/10To
Ha mecey tonm 2021 r.

5.3. LleHa (eMMCMOHHA CTOMHOCT) HA aKLUUTE

5.3.1. LleHa Ha npednaeaHe

EMMCMOHHaTa CTOMHOCT, Ha KOATO ce Npeasara e4Ha akums oT KanuTana Ha “Bapeapa Tepman BUAMAK"
AACWUL, e paBHa Ha HOMWHaHaTa U e B pa3mep Ha 1 (eguMH) neB 3a akuus.

LleHaTa Ha npeanaraHe ce ONoOBECTABA YPe3 HaCTOALMA JOKYMEHT U € EMUCMOHHATa CTOMHOCT B pa3mep
Ha 1 (eauH) nes.

5.3.2. Pa3xo0u, Koumo ce Ha4uca4a8am Ha uHeecmumopume

38



»BAPBAPA TEPMA BUNUAXK“ AACULY
OOKYMEHT 3A NPEANATAHUTE LEHHU KHUXKA

PasxoauTe 3a nHBecTUTOPUTE BMXa Ce M3passnBaan B KOMMCMOHATA (TaKcaTa), KOATO e Ce yAbpXKa BbB
BPb3Ka C N0AaBaHETO Ha 3aABKM/MOPBYKKN. YNbIHOMOLLEHUAT MHBECTULMOHEH nocpeaHuk UMM ,,Kapon”
A/l we cbbUpa KOMUCMOHHA MAN TaKCa OT MHBECTUTOPU, NOAANN 3aABKaTa c1 B opucute Ha UMM, Kapon”
A/l, cbrnacHo obaseHoTO B TaKcaTa CU 3a CTaHAAPTHO KOMUCUOHHO Bb3HarpakaeHue.

NHBecTUTOpUTE MOemaT 3a CBOA CMETKa pasxoauTe 33 TaKCM M KOMWMCUMOHW HA WHBECTULMOHHUA
nocpesHuK, pasnnawarenHuTe WMHCTUTYUMK, ,Bbarapcka doHgosa 6opca” AL, ,UeHTpaneH
Aenosutap” AZl, cBbp3aHM CbC 3aKynyBaHETO HA NPaBaTa M 3aNm1CcBAHETO Ha aKLMUTe Ha [lpyKecTBOTO.

5.3.3. lpouyedypa 3a oriosecmsasaHe HA MOOPOLHOCMUME Om CNUCHKA HA pasnpedesneHue

|_|O,D,p06HM PE3yNTaTn OT 3aNMCBAHETO HA aKUUNTE HAMA Aa 6'b,£I,aT FIY6IIW-IHO onosecTABaHU. CNUCHK Ha
3anuncannte akumn MHBECTUTOPU HAMaA AOa 6bp,e I'IY6I'IMHHO onoBecTABaH, HUTO pPa3KpMBaH NO KaKbBTO U
Aa 6uno Ha4nH, OCBEH NO HAa4YNHa, Ha nUaTa N MHCTUTYLUNTE, NOCOYEHN B HOPMATUBEH aKT.

5.3.4. [lpasa Ha HacmoAawuMe aKyUoHepuU, 02paHUYa8aHe uau OMMAHA HO Me3u Npasa u npu4yuHU
3a mosa

MpaBaTa 3a NPONOPUMOHANHO y4acTUe NPU YBEAMYEHUE HA KanuTasla Ha HaCcTOoALLUTE aKUMOHEpW Ha
“BapBsapa Tepman suanax”“ AQCUL, cbrnacHo yn. 112, an. 1 ot 3MMNUK v un. 194 o1 T3, ca OTMEHEeHMU no
cMnata Ha 3aKOHA M He ce npwunaarat cbrnacHo ya. 13, an. 3 ot 34CMUAC. Uanata emucma ot
YBE/IMYEHMETO HA KanuTana we 6bAae npeasioKeHa 3a 3anMcBaHe MNpU YCNoBWUATa Ha nyb6anYHO
npegnaraHe no pega Ha yn. 13 or 34CnuaC.

HactoswmTe akuMoOHepu ca nNpuaobuanm npes nocsefHaTa rogvHa akuuu npu ydpenABaHe Ha
OPY>eCcTBOTO UNU BNoOCNeaCcTBME NO eMUCUMOHHA UeHa 1 neB 3a aKuMA, KOATO He ce pas/sinvasa oOT
npeanaraHaTa no HacToAWwoTo Ny6AMYHO npeanaraHe eMUCUOHHA LeHa. EanH ot uneHoseTe Ha C[, —
N3nbnHuTenHmMat gupektop Kupun MBaHoB AceHoB € nNpuaobun akuuMuM npu yypeasBaHEToO Ha
L pyKecTBoTo N0 eMUCMOHHA CTOMHOCT OT 1 /1IeB 3a aKLMA, HO KbM HAcTOALWMA MOMEHT He NpuTerKasa
aKkumu Ha OpyKectBoTo. YneHoBeTe Ha CL M HacToALWMUTE aKLUMOHEPU HAMAT NPaBo Aa Npuaobuat ot
npeanaraHuTe akLMu Npu yCAoBMA U/MAM Ha LLEHA, Pa3IMYHM OT Te3M, KOMTO Ce NpuaaraT 3a ocTaHanuTe
MHBECTUTOPW.

5.4. MnacupaHe n noemaHe

5.4.1. Hgopmayus 3a KoopduHamopume Ha rnpedaa2aHemMo

C peweHue Ha CA Ha OpyxecTBoTO 3a MHBECTMUMOHEH locpeAHMK MO HAcToALaTa emucua e n3bpaHx
nn ,Kapon“ AQl, cbc ceganuule u agpec Ha ynpasneHue: rp. Coous, byn. , Xpucto Botes”“ Ne 57 n agpec
3a KopecnoHaeHuwms: rp. Codus, yn. ,,3natopbx” No 1.

MHBeCTULMOHHMAT TlocpeaHUK LWe Wu3NbaHABa (YHKUMM B CbOTBETCTBME C M3UCKBaHMATA Ha
6brapckoTo 3aKOHOAATENCTBO U CbracHO [oroBopbT 3a NOCPEAHUYECTBO, CKAOUYEH MENKIY Hero u
EmutenTa (“[lorosop 3a nocpeaHuyectso”).

NHBECTUUMOHHNAT nOCpe,CI,HMK Ce aHraXXmnpa Aa npunema 3aABKM OT MHBECTUTOPUTE 3a 3aKynyBaHe Ha
npaBa 1 3anNncBaHe Ha akUuun 1 We n3BbpLllBa onpeageneHm npoueaypHm n TeXxHUYeCKn ,D,EVICTBMH, B
PaMKUTE Ha NpeasiaraHeTo, KakTo € npegsnaeHo B 6'bl'|rapCKOTO 3aKOHO4aTeNCTBO U TO3MN |_||OOCI'IEKT.
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MpeanaraHUTe akuMM He ca U HAMa Aa 6bAaTt npeameT Ha cnopasymeHue 3a noemaHe, CbOTBETHO
HAMa W HAMa [a MMa 1LA, KOUTO e NoemaT uanata Uam 4acT oT eMUcUATa.

5.4.2.  [enosumapHa uHCMumyyusa 3a puHaHcogumMe UHCMmpymeHmu

JenosutapHa MHCTUTYLUMA 3a aKuMUTe Ha “BapBapa Tepman suamax”“ AACUL, e , LleHTpaneH genosutap”
AL, c agpec Ha ynpasneHue: rp. Copus, yn. , Tpu ywmn“ Ne 6.

5.4.3. lnamexceH azeHM o oOmMHoOWweHUe HA U3NJAAWOHUMEe om emumeHma OusudeHmu.
JernosumapHa uHCmMumyuus 3a napuyHU cpedcmea

M3nnawaHeTo Ha rnacysaHmte Ha OCA amBuaeHTU ce u3BbpliBa vpes LleHTpaneH aenosutap AL, ¢
agpec Ha ynpasneHnue: rp. Codus, ya. ,, Tpu ywn“ Ne 6.

AKkunnTe Ha [lpy)KecTBoTO We 6baaTt perucTpupaHun Ha ,,bOB“ Afl, Ha OCHOBHMA Nasap, CErMeHT 3a
APYKecTBa CbC CneLmasHa MHBECTUUMOHHA LEeN, KbAeTo MHBECTUTOPUTE Le MOoraT a NoAaBaT NOPbYKM
W CKNKOYBAT CALNKM C aKL MK Ha [Lpy»KecTBOTO, Ypes IMLEH3MPaH MHBECTULUMOHEH NOCPeHMK.

CobrnacHo un. 93, an. 1 3NPN NHBECTULMOHHMAT NOCPEAHMK MOXKe A3 Aeno3upa NapuyHMTE cpeacTea
Ha cBouUTe KAMeHTU B: 1. ueHTpasnHa b6aHKa; 2. KpeauTHa WHCTUTYUMSA, NMUEH3MpaHa da U3BbpLIBA
OENHOCT CbracHO 3aKOHa 3a KPeaUTHUTE WHCTUTYLMU, CbOTBETHO CbIIaCHO WM3WUCKBAHMATA Ha
Oupektnea 2013/36/EC; 3. KpeAUTHA UHCTUTYUMA, IMLEH3MPaHa B TpeTa AbpKasa; 4. kBanmduumpaH
$OHA Ha NapuyHMA nasap. MHBECTULMOHHUAT NOCPEeAHUK, MPU YCTaHOBABAHE Ha OTHOLIEHWSA C KINEHT,
ro nHGopmmpa 3a UHCTUTYLMATA, B KOATO We 6baaT CbXpaHsABaHW MapUUYHUTE CPeAcTBa Ha K/IMEHTA],
npeaoCTaBeHn AN NOSYHYEHU BbB BPb3Ka C NO4aAEeHa NOPDBYKA 33 CAENKA C aKLLMKM Ha APYKeCTBOTO.

Bceku KAMeHT, NogaBall NopbyKa 3a Npoaarkba caMoCToATEIHO MOCOYBA, MPW CK/KOYBAHE HA AOroBOPa
C WHBECTULMOHHMA nocpepgHUK GaHKkaTa M HGaHKoBaTa CMETKa, Mo KOATO Aa My 6baaT npeseAeHu
napuyHUTE CPEACTBa, MOCTLNUAM OT NpoaakbaTa.

6. [MMasapu

6.1. [lonyckaHe 00 mbpaosus HA peayaupaH nasap

Cnen BNUCBaHETO Ha YBE/MYEHMETO HA Kanutana B TbProBCKMA PErMcTbp M NpU CnasBaHe Ha
HOPMaTMBHUTE Npoueaypn EMUTEHTHLT wWe nogaae 3assneHue Ao ,LleHTpaneH [Aenosutap” AL 3a
perucTpupaHe Ha EmucmaTta, Kakto n go KomucusaTta 3a GMHaAHCOB HaA30p 3a BNUCBAHE Ha akUuuUTe B
cboTBeTHMA pernctbp. CneaBa nogaBaHe Ha 3asaBneHMe A0 “bbarapcka ¢oHgoBa bopca” AL 3a
[OMycKaHe Ha akumuTe Ha [Jpy»KecTBOTO 33 Tbprosus. TbProBuaTa ¢ AKLMUTE LLe MOXKe A3 3anoyHe Ha
onpeaeneHata ot CbBeTa Ha AvpekTopute Ha DB aata.

JpyKecTBOTO He Bb3HaMepABa Oa KAaHAMAATCTBA 33 AOMYCKaHe Ha HeroBuTe akuuK 32 TbProBua Ha
ApYyrv peryanpaHu nasapu ocseH ,6Ob” ALl

,BpBapa Tepman sunnax”“ AQCULL He Bb3HamepaBa 4a KaHAMAATCBA 3a A0MNYyCKaHe Ha HErOBUTE aKLuK
3a TbProBMA Ha nasap 3a pactexX Ha MCI uamM Ha MHOTOCTPaHHU CUCTEMM 33 TbProBMA.
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6.2. UHGopmayusa 3a eOHoBpPeMeHHO nybauYHO UAU YACMHO MAACUPAHEe HA CbUWUA Uau dpye Kadc
UEHHU KHUMa

Hama gpyra nybanyHa nam 4yacTHa NoAnMCcKa 3a akLMm OT CbLUMA AW APYT KAac, Uan 33 APYTU LLEHHN
KHUXA, KOUTO A3 Ce OPraHU3npaT e4HOBPEMEHHO C M34aBAHETO HA AKLMUTE OT HACTOALLATA EMUCUSA, U
33 KOMTO LLe Ce UCKA NpuemaHe 3a Tbprosus Ha bOb.

6.3. JaHHU 30 cybekmume, KOumo umam mebpld aH2axumeHm Oa Oelicmeam Kamo mapKem-
melikvpu. Cmabunuszayus

[py’KecTBOTO He e aHraKMpano WMHBECTUUMOHHM MOCPEeSHWULM, KOMUTO, KaTo MapKeT-mMelKbpu no
cMucbna Ha Mpasunata Ha BPB, Aa ocurypsBaT /SIMKBUAHOCT Ha aKUMUTE 4Ype3 MNoALbpiKaHe Ha
KOTMPOBKKM ,KynyBa” u ,Npodasa”. [pyKecTBOTO, KAaKTO M aKuMoHepuTe My W WHBECTULMOHHMA
MocpeAHVK He ca NpeaBUAMAN KAaKBUTO U A3 e AeACTBUA 33 LEHOBOTO CTabMan3MpaHe Ha NnpeanaraHute
akumu.

6.4. 3anuceaHe, Nnpesuwasauwo pamepa Ha noonuckama u onyus "green shoe" 3a npesuwasaHe Ha
noonuckama

Mpu npepgnaraHeTo Ha eMUCUATA aKLUMKM OT NbPBOHAYA/IHOTO 3a4b/IKMUTENHO YBe/IMYEeHUE Ha KanuTana
He CbllecTByBa onuuAa "green shoe" 3a npesuwlaBaHe paamepa Ha NoanncKkaTa OoT npeanaraHnTe akuumn.

7. TlpopaBawu AbprKaTeNnm Ha LLeHHU KHUXKa

Mpeamet Ha NybANYHO NpeaiaraHe e eMUCUA HOBOM3LALeHM akumn. Hama cbliecTByBalLm AbpiKaTenm
Ha aKLMK, KOUTO Aa NPOAABaT akLMM NPU HACTOALLOTO Ny6ANYHO NpeanaraHe.

Kbm MOMEHTa Ha M3roTBAHE Ha HacToALMA [IOKYMEHT HAMa CK/IIOYEHM CMopasyMeHus 3a 3adbprKaHe
(lock-up) oT cTpaHa Ha HacToAWMTE aKLMOHEPH.

8. Pa3xoau Ha EMuUTeHTa Ha LLeHHUTE KHUXKA

Pa3xoauTe CBbP3aHM CbC 3a4b/IKMTENHOTO MbPBOHAYA/IHO YBE/IMYEHWE HA KanuTana vypes nyb6anmyHo
npegnaraHe Ha akuMu Ha ca npeacrTaBeHM B TabauuaTta No-gony. B Hes He ca BKAOYEHM pasxoguTe,
KOWTO Ce OTHACAT A0 LANOCTHATA AENHOCT Ha [lpy*KecTBOTO KaTo Hanp. TakcaTta oT 5400 nB. 3a ANUEH3
Ha AACULU, van ao noseye OT egHa €MUCUA LLEHHW KHUXKA. BCUMUKKM nocoyeHn no-4ony pasxoam ca 3a
CMeTKa Ha [py»KecTBOTO.

MNocoyeHUTe egHOKPATHM Pa3xoaM BbB BPb3Ka C yBeANYEHMETO Ha KanuTana Bb3an3at Ha 0.007263 ns.
Ha aKuMA NpU MaKCMMaHO yBendyeHue Ha Kanutana (npu 3anucadu 1 000 000 akumu) u 7 263 nB. Ha
aKUMs NpyY MUHUMAIHO YBE/IMYEHWE Ha KanuTana (npu 3anmMcaHa camo 1 akums).

Tabauya 3: Pasxodu Ha EmumeHma o Emucusma

Bua pasxog, (npnbansmtenHo) JleBa

Takca 3a KPH 3a noTebprKaaBaHe Ha NPOCMEKT 3a Ny6/MYHO NpeanaraHe Ha akumm -
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Takca Kkbm LUeHTpaneHn Jenosuntap AL 3a npucsoasaHe Ha ISIN Koa Ha emucmaATta 144
npasa v akumm

Takca kbm UeHTpaneH [enosutap ALl 3a perncrpauma Ha emucua npasa wm 2004
emucuaTa akuumn*

My6anKyBaHe Ha cbobLeHMA 3a Ny6ANMYHOTO NpegnaraHe** 600
JonyckaHe 3a Tbprosua Ha bOb 500
Bb3Harpa*kaeHune Ha UHBECTULMOHHUA NOCPeaHMUK 4 000
BnucBaHe Ha yBeIMMEHNETO HA KanuTana B TbpProBCKM perncrobp 15
OBLLO: 7 263

*Takcarta 3a ,UeHTpaneH [eno3utap” ALl BKAOUYBA M TaKca 3a perucTpaums Ha HOBOEMUTUPaAHUTE aKLMKM, KaTo ce U3YnCaABa
KbM MMHMMYyMma oT 1 000 nB. ce npnbaBaT 6poa Ha CMETKUTE (aKUMOHepUTE) YMHOXKeHU No 1 NB. 3a BCAKA CMeTKa. TakcaTa e
orpaHuyeHa go 50 000 n.. Mopaay HEBB3MOXKHOCTTa HA TO3M eTan Aa ce npeueHn 6posa Ha bbaelmTe akKLMOHEpPU, TaKcaTa e
3anucaHa ¢ HeliHaTa MMHMManHa CTOMHOCT.

** MporHosHa cToHocT

3a cMeTKa Ha MHBECTUTOPUTE Ca PAa3XOAUTE MO CKJIOYBAHE Ha CAENKUTE C aKLLMW Ha peryinpaH nasap, 8
T.4. KOMUCUOHHM Ha MHBECTULMOHEH NOCPEAHMK U APYTU TAKCK, aKO He ca BKIHOYEHW B KOMUCMOHHATA
Ha nocpegHuKa (Takeu Ha ,,BOB" AL u , LleHTpanen denosutap" AL).

Mpwn ycnewHocT Ha Ny6AMYHOTO NpeasiaraHe Ha eMUCKATA OT YBEIMYEHMETO Ha KanuTtana Ha “Bapsapa
Tepman suangk” AOCULL n 3anuceaHe M 3anialiaHe Ha BCUYKM NPESNOKEHW aKuMK HeTHuUTe
nocTbnieHna 3a EMuteHTa Wwe 6vaaT B pasmep Ha 992 737 n.. Pasxogute 3a ny6AMYHOTO npeanaraHe
ca B pasmep Ha 7 263 n..

9. Pa3ssogHaBaHe

9.1. Pa3sodHssaHe, C8bP3AHO C HOMAIABAHE HA banaHcosama cmolHocm Ha akyuume

Pa3BogHABaHeTO NpuM HamanABaHe Ha CTOMHOCTTa Ha aAKUMNTE € HaMa/1ABaHETO Ha 6anaHcoBaTa Um
CTOMHOCT, pecn. Ha neyanbara Ha aKUuA, B PeE3YyNTAT HAa U34aBaHe Ha HOBU aKUMK NO UeHa, NO-HUCKa OT
6anaHcoBaTa CTOMHOCT Ha n3gaaeHuTe seye akunn.

YcnoBuATa Ha HacToswoTo MpegnaraHe npeasuKaaT eMUCUMOHHATa CTOMHOCT Ha eiHa HOBOM34aAeHa
akuma (1.00 n..) aa e egHakBa ¢ 6anaHcosaTta cToMHocT (1.00 n1B.) Ha eAHa aKLUMA, KbM MOMEHTa Ha
B3eMaHe Ha pelleHMeTo 3a yBesiMyaBaHe Ha Kanutana. Kbm nocnegHua usrotseH ¢pUHAHCOB OTYET Ha
EmuTteHTa, 6anaHcoBaTa CTOMHOCT Ha akuuute e 0.95 nB. ToBa 06CTOATENCTBO He npegnonara
pa3BogHABaHe Mo oTHoweHWe 6anaHCcoBa CTOMHOCT Ha OOMKHOBEHUTE aKLUM.

MHd)OpMaLI,VIFI 3a pa3mepa Ha cobCcTBEHUA Kanutan npn MakKCMMa/lHO U MUHUMA/IHO 3annCBaHe U
3annawiaHe Ha akunn OT HaCTOALWOTO yBE/IMYEHNE HA KalnnUTasna € npegcraBeHa B C/iedBallaTa Ta6n|/|u,a.

Tabnuya 4: Pa3zsooHAsaHEe

31.12.2020 2. * MuHumasHo MakcumarnHo
ysenuyeHue ygesnu4veHue
CobcTBeH KanuTan (n8.) 475 000 467 738 1467 737
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Bpoit akuun 500 000 500 001 1 500 000

HomuHanHa cToMHOCT 1 1 1
Ha aKkuus B NB.

HeTHM nocTbnneHua ot - (7 262) 992 737
emucuaATa (ns.)

BanaHcoBa CTOMHOCT Ha 0.95 0.935 0.978
akums (ns.)

* [laHHWTe He ca ogUTUPaHN. MUHUMaNHO yBenuyeHue: 1 6poit akuma. MakcumanHo ysenndyenue: 1
000 000 6pos akumwu.

CbrnacHo nosy4yeHuTe CTOMHOCTU, MMHMMa/IHAaTa EMUCUOHHA CTOMHOCT Ha HoBUuTe akuuK (1.00 nB.) He e
no-HUcKa ot banaHcoBaTa CTOMHOCT Ha eAHa akuua npean yesenmderuneto (0.95 n..). Mpn MrUHMManeH
6poi 3anucaHmn akumum (1 6p.) no ueHa ot 1.00 n../aKuma, 6anaHcoBaTa CTOMHOCT Ha eAHa akuMAa ceg,
YBE/IMYEHMETO e Bb3/siM3a Ha 0.935 nB., KOETO NpeacTaBasBa HaMasneHMe Ha banaHcoBaTa CTOMHOCT Ha
efiHa akuma ¢ 1.58 % cnpsmo 6anaHcoBaTa CTOMHOCT Ha eAHa aKUMA nNpeau yBeJIMYEHUETO, T.e. B TO3M
Cny4yait We e Hanuue edekTa Ha pasBoAHABaHe Ha GaslaHcoBaTa CTOMHOCT Ha edHa akuua. MNpwu
MaKcumaneH 6poit 3anncaHn akumm (1 000 000 6p.) no ueHa ot 1.00 nB./aKuus, banaHcoBaTa CTOMHOCT
Ha edHa akuus cnej yBenn4eHUeTo Wwe Bb3nm3a Ha 0.978 nB., KOETO NpeacTaBaAsfBa yBe/MYEHME HA
6anaHcoBaTa CTOMHOCT Ha eAHa akums ¢ 2.95 % cnpsamo 6anaHcoBaTa CTOMHOCT Ha eAHa akuua npeau
YyBE/IMYEHMETO M He ce HabntogaBa pa3BoAHABAHE.

9.2. Pa3sodHssaHe, C8bP3AHO C HOMAIABAHE HA MPpOUEHMHOMO yyacmue 8 Kanumasa Ha emumeHma

HenocpeacTtBeHOTO pa3BOAHABaHE HA MPOLLEHTHOTO y4YacTue B KanuTasia Ha EMWUTEHTa, 3a aKUMOHep,
KOWTO He y4acTBa B yBE/IMYEHMETO Ha KanuTasa Ha [py*KecTBoTo, Le ce onpeaenn Ha 6asa Ha Aena Ha
NpUTEXKaBaHUTE OT HEro akUMK, cnpamo obwus 6poit akuMn u3gadeHu ot [py»KecTBoTo, (BKIUNTENHO
6pos Ha HOBOM3A4AaAEHUTE aKLMK OT HacToALLaTa eMucusa). Mo To3n HauMH, NPYU MUHUMAHO yBEeYeHne
Ha KanwuTana, BCEKU aKUMOHEpP, KOWTO He y4yacTBa B HEro ypes 3anmMcBaHe Ha HOBM aKUMK, HAMA Aa
pPa3BOAHM y4acTUETO cU. [TpM MaKCMMANHOTO NPeaBUaEHO yBeNMYEHME Ha KanuTana, pa3BogHABAHETO
LLe e CboTBEeTHO 3 (Tpu) NbTH — 66.67 %.

C'bU.I,ECTByBaU.I,MTe dKUMOHEPU MOraT Aa y4acTtBaT B I'IY6J'IM‘-IHOTO npegnaraHe Ha HOBOEMUTUPAHUTE
aAKLU MW NP paBHU YCNOBUA C BCEKKU APYr NnOTEHUMNANEH MHBECTUTOP.

10. J[donbaHutenHa nHpopmaums

B HacToAWMA AOKYMEHT 3a NpeA/iaraHuUTe akLUKM, KaKTo U BbB BCUYKU CbCTaBHM YacTu Ha [pocnekTa Ha
“BapBapa Tepman suanax” AACUL, He ca BKAOYEHWU M3ABNEHUA, AOKAAAM WKW APYTU EKCMEepPTHU
CTaHOBMLLA 33 NpeA/iaraHnTe LLleHHU KHWUXKa, OCBEH Te3W Ha IMLETO U3roTBUAM NPOCMEKTa.

B HacToAWMAT [lOKYMEHT 3a LLEHHU KHUXKa He e BKAoYeHa oauTupaHa ¢puHaHcoBa MHbOpMaLMA, a camo
nHdopmaumsa oT HeoAUTUPaH PUHAHCOB oTyeT Kbm 31.12.2020 .

B HacToAWMAT JOKYMEHT 3a LLeHHW KHUXKa He e BK/IloYeHa MHPopmaLma, KOATO e NpeoCcTaBeHa OT TpeTu
mua.
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M3moyHuyu Ha 0oMbaHUMeNHA UHGOPMAayus

NHBecTUTOpUTE MOTaT ga NoayyaT eK3eMniAp OT HacToAwMA JOKYMEHT 3a NpeanaraHUTe akuMu, Kakto
M PerucTpaumMoHHUA OOKYMEHT M Pe3lomeTo, BCMUKM M36poeHn — yacTu oT MpocnekTa 3a nyb6iMyHO
npegnaraHe Ha akuum Ha “BapBapa Tepman suanax” AQCUL, Kakto 1 gonbaHUTeNHa MHPopMaLmA 3a
“Bapapa Tepman suangK“ AOCULL n 3a nybanMyHo npeanaraHuTe LLEHHM KHWXKa OT:

o “Bapapa tepman suamax“ AOCUL — EmuteHT rp. Codua, yn. ,,O6opuise” Ne 5, e-mail:
office@varvaravillage.com, Jinue 3a KOHTaKT: Kupuna AceHos

o “Kapon” Al —WNHBecTUUMOHEH NOCPeHMK, 06CyKBaLL, HACTOALLOTO NpeanaraHe rp. Codusa, yn.
»3natoBpbx” 1, TenedoH: (+359 2) 400 8 251, e-mail: rabadzhiyski@karoll.bg, Mnue 3a KoHTaKT:
AHren Pabaguinckm

o bbarapcka poHaosa 6opca" A rp. Codus, ya. ,Tpu ywn" Ne 6, TenedpoH: (+359 2) 937 09 34
dakc: (+359 2) 937 09 46 e-mail: bse@bse-sofia.bg
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CbCTaBuTenAT Ha [lokyMeHTa 3a NpeanaraHuTe LeHHU KHKA AeKNapupa ¢ NOANKUCA C1, NONOXKEHM NO-
A0y, Y& AOKOMKOTO My € U3BECTHO MHPOPMaLMATA, ChabpKawa ce B [IoKyMeHTa, CbOTBETCTBa Ha
dakTuTe u ye B [lOKyMeHTa HAMA NPONYCKM, KOUTO MOTaT A4a 3acerHaT HeroBUA CMUCHA.

Hz2omeun fokymernma 3a npednazaHume YeHHU KHUMXQ:

Kupun AceHos

Aonynoanucanute uneHose Ha CbBeTa Ha AupeKTopUTe Ha »Bapeapa tepman suangx” ALCUL,
AGKNapupar c noanucuTe Cu, Ye AOKO/IKOTO UM € M3BECTHO, CbAbpiKawata ce 8 [OKyMeHTa 3a
npeanaraHnTe LUeHHU KHUKa MHGOPMaUMA € BAPHA M Nb/IHA, U Ye CbINACHO Yn. 894, an. 2 3MNMUK,
LOKymeHTa 3a npegnaraHUTe LEHHUM KHUXKA CbOTBETCTBA Ha M3nCKBaHuATa Ha Pernament (EC)
2017/1129, rnasa wecra ot 3MMNUK u akToseTe no npunaraHeTo um.

3a ,Bapseapa mepman sunudxmc“ AACUL]

Kupun AceHos

U3nveaHumenex dupexkmop

Mapwuo Aumutpos

lMpedcedamen Ha Cbeema(’Ha oupekmopume

4

KarepuHa Knioc

3am. npedcedamen Ha Coeema Ha dupekmopume
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