KINnkOYOBA UHOPOPMALIUA 3A UHBECTUTOPUTE B HacTosILLMSI AOKYMEHT Ce NPpenocTaBs KrtovoBarta
MHOPMaLWS 3a UHBECTUTOPUTE OTHOCHO TO3M (ooHA. [JOKyMEHTBT He € C peknamHa uen. IHdopmaumsTa
Ce M3NCKBa Mo 3aKOoH, 3a Aa Obae yrnecHeHo pa3bupaHeTo Ha eCTECTBOTO M PUCKOBETE, CBbP3aHU C
MHBECTUPAHETO B TO3n doHA. NMpenopbyBame Bu ga ro npoyeteTte, 3a Aa MOXETE Aa B3eMeTe
MHPOPMUPAHO peLLEHNE OTHOCHO EBEHTYanHaTa MHBECTULIUSI.
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Len

®oHOBT MMa 3a Uen ga OCWUrypu HapacTBaHe Ha kanuTana B
ObIITOCPOYEH NIaH.

Llen 3a edpekTnBHOCT: M0-A06pO NpeacTaBsiHe OT TOBa Ha UHAeKca
FTSE World Europe, cneg npucnagaHe Ha Takcute 3a BCEKU efuH
nepuoa ot 5 roguHun.

MHBecTULMOHHA NonuTMKa

PoHABLT UHBECTMPA NOHEe 75% OT CBOMTE aKTUBM B KOHLEHTPUpPaH
nopTdhenn oT akummn (AsnoBY LIEHHW KHIKA) U CBbP3aHu C AAnoBe
LIEHHW KHWXKa Ha Apy»KecTBa C NPOM3BOSIEH pa3Mep, OT BCsika efHa
nHayctpusi, B EVMIN n O6eamHeHoTo kpancTeo, ako He e yacTt oT EUN.
OpyxecTtBaTa We ca cbc ceganvie B EUVIM nnn ObeagnHeHoTo
KpancTBo, ako He e yacT ot EUM.

CbLLU0 Taka POHOBT MOXe [ia MHBECTUPA B APYIv aKTUBW, BKITKOUYUTENHO
B MapvyHM CpeacTBa M MHCTPYMEHTU Ha NapuyHKs nasap.
VIHBECTULUMOHHNAT MEHUOXbP MOXe [a M3Mon3sa gepuBaTtu
(komMNNeKCcHN (UHAHCOBM MHCTPYMEHTK), 3a 4@ HamManun pucka unm
Aa ynpaensea oHAa no-epeKkTuBHO.

PoHOBLT Ce ynpaensiBa akTMBHO MO OTHOLLIEHWe Ha uHaekca FTSE
World Europe, konTo B no-obuw, nnaH e npeactaBUTENeH 3a
Apy>xecTBaTa, B KOUTO TON MOXe [ja MHBECTUPA, ThI KaTo TOBa 3anara
OCHOBaTa Ha uenTa 3a e(pekTMBHOCT Ha hOHAA 1 HUBOTO, HaJ KOETO
MOXe Ja Ce Ha4YUCnAT TakCy 3a NOCTUrHaTU pesynTtaTtu (ako e
NpUNoXmMmo). IHBECTULMOHHUAT MEHWMXK P UMa NPaBOTo Aa n3dupa
VHBECTULMNTE 3a DOHAA, KATO TEXHWSIT MPOLIEHT OT obLLiaTa CbBKYMHOCT
OT MHBECTULIMM MOXE A € pas3nnyeH OT TO3WN Ha MHOEeKCa Unn Tean
WHBECTMLMUN MOXe 1306110 Aa He churypumpart B MHOEKCA, a MOHsAKora
POHABT MOXeE Aa AbPXU MHBECTULIMKN, MOAO0OHM Ha Te3N Ha UHAEKCa.

Crparerus

VHBECTULMOHHMAT MEHUOXBP Lenn Aa MHBecTUpa B KayeCTBEHU
ronemu Unv CpeaHu no pasmep eBponenckn Apy>ecTsa, CnocobHu
[a ocurypsaT ycTonumea unu nogobpsieallia ce Bb3BpaLlaemMocT Ha
KanuTana B Ab/rOCPOYEH MNaH, C U3BECTHa TaKkTUYecka ekcnosnums
KbM ApYyXecTBa, Bb3MON3BalLyM Ce OT KpaTKOCPOYEeH nasapeH unu
crneumnduyeH 3a KOHKpPEeTHa akuus katanusatop. PoHABLT n3nonsea
CcOBCTBEH UNW aganTupaH MHCTPYMEHT 3a CKPUHUHI, OCHOBaBaLL, ce
Ha aHanu3 Ha yHOameHTanHWTe napameTpu, 3a ocurypsiBaHe Ha
CpaBHMMa Tesa 3a BCsAKa aHanuampaHa akumsi ¢ Len CTumynvpaHe
Ha nocrnegoBaTenHocTTa v ybeauTenHocTTa Npy aHanvaa v B3emMaHe
Ha pelleHusi. B obuyanHus cnyyar no-mankuTe Apy>KecTBa He ca
OCHOBHUAT (POKYC B nopTdpenna.

MonuTtuka Ha pa3npeaeneHue To3n KNac akuMmn HaTpynesa 4oxoa,
KOETO Ce 3ana3Ba B paMKUTE Ha LieHaTa Ha Knaca akuuu.
Mpenoptbka To3n oHA MOXe Aa He e NOAX0AsL, 33 MIHBECTUTOPH,
KOWTO NraHMpar fa U3TernaT cpeacTsaTa Cu B CriefsalumTe S roguHn.
Toan hoHA e NpeaHa3HayeH Aa ce M3Mnon3Bsa camo Kato €4uH KOMMOHEHT
B AvBepcudULMpaH MHBECTULMOHEH nopTdenn. NHBecTutopuTe
TpsibBa 4a OOMUCHAT BHUMATENHO KakBa YacT OT nopTtdpenna cv aa
MHBECTMpAaT B TO3W OHA.

MoxeTe Aa kynysate, npogasarte Unm NnpexBbpnsiTe akLmmn BbB hoHaa
BbB BCEKV [eH Ha TbpryBaHe, KakTo € MOCOYEHO B MPOCMeKTa Ha
[OpyxecTBOTO.

3a pa3sficHeHMs1 OTHOCHO HSIKOU OT TEPMUHUTE, U3NON3BaHU
B TO3U IOKYMEHT, MONS1, BUXKTE CNUCbKa C TEPMUHM Ha HaLLUSA
ye6canTt www.janushenderson.com.

MoTeHumanHo no-Bucoka
O0oXoAHOCT

MoTeHuMarnHo no-Hucka
[0XOAHOCT

[Mo-BMCOK puck
N -

CTOMHOCTTa Ha MHBECTULIMATA M KaKbBTO U 1A € [OX0[, OT HESl MOXe
Aa ce noBuLM Unu noHwxku. Mpu npogaxba Ha akuMuTe Te Moxe
Aa cTpyBaT No-Marnko, OTKONKOTO CTe NnaTuim 3a Tax.

OueHkaTa Ha pucka/goxogHoCcTTa Mo-rope € Bb3 OCHOBA Ha
cpegHocpoyHaTa BonaTuiHocT. B Obaelwe genctBuTenHarta
BONaTUITHOCT Ha hoHAa MoXe fa 6bae No-B1coka Unm no-HMcka un
oLeHKaTa Ha pucKa/ooxoaHOCTTa MOXe Aa ce NPOMEHN.

KnacbT akumm nokasea 6 ot 7. KnacoBeTte akuun B NO-BUCOKUTE
KaTeropuu ca nokasanu no-rornemMu u/vnu no-vyectn konebanus B
HeTHaTa CTOMHOCT Ha akTUBUTE Npe3 nocnegHuTe 5 rognHn ot Te3n
B MO-HUCKMTE KaTeropun. Hai-HuckaTa kateropus He npeacTaBnsia
6e3puckoBa MHBECTULINS.

[aHHMTe 32 MMHanNu Nepuoau, Kato Hanpumep U3non3BaHuTe nNpu
nsuncnsisaHeto Ha SRRI, He moraT ga 6baaTt HagexaeH nokasarten
3a 6baeLms puckoB npodun Ha doHaa.

OueHkaTa He oTpassiBa Bb3MOXHUTE nocneauum ot HeobuyamHu
nasapHu YCIoBWS UMW rofieMy HENpPeasuanMm cboutus. Mpy HopmanHm
nasapHu ycrioBusi MoraTt fia HacTbNAT CNeaHMTe pUCKoBe:
[OAnoBu LeHHU KHMXa AKLuUTE MoraT Aa 3arybsaT CTOMHOCT 6bp30
1 0OMKHOBEHO BKJHO4BAT NMO-BMCOKM PUCKOBE, OTKOSIKOTO 0bnuraumm
W MHCTPYMEHTU Ha Napu4yHus nasap. Kato pesyntaT CTOMHOCTTa
Ha BallaTa UHBECTULMS MOXE [a Ce NMOHWXKN.

Mo-HMUCBK puck
1 2 3 4

[ObpxaBa unu permoH Ako gageH poHa nma BUCOKa eKCriosnumns
KbM onpegeneHa Abpxasa Unu reorpadCckm pernoH, Ton Hocu
NoO-BMCOKO HMBO Ha pUCK OT OHA, KOWTO € MO-LUIMPOKO
aveepcnduLmpaH.

KoHueHTpauusa To3n cdoHa moxe ga pasnonara ¢ ocobeHo
KOHLIEHTPMpPaH NopTdeinn B CpaBHEHNE C TO3M Ha UHBECTULMOHHATA
cpeaa vnu apyru hoH4oBe OT cekTopa. HebnaronpmaTtHo cbbutme,
KOETO MOBNMsIBA JOPU CAMO Ha Marnbk BpoWi LIEHHW KHIXa, MOXe Aa
nopoau 3HavMTenHu konebaHusa nnu 3arybu 3a doHaa.

HepuBaTtn OoHALT MOXeE Aa U3MON3Ba AepuBaTH C Lien HamanssaHe
Ha pucka unm no-eeKTUBHO yrpaerneHue Ha noptderina. ToBa obaye
[o6aBs 1 Apyru puckose, NO-KOHKPETHO, KOHTPAreHTbT Ha AepusaTa
MOXe Aa He U3MbIHW JOrOBOPHUTE CU 3a4bIHKEHMS.

O6MmeHHM KypcoBe AkO (hOHOBT ObPXKM aKTUBK BbB BaryTu, pasfimyHu
OT cBOsiTa 6a3oBa BanyTa, Ui ako MHBECTUPATE B KNnac akumMu/asnose
B pa3nu4yHa BanyTa OT Ta3u Ha oHAa (OCBEH aKko He ca ,XemkupaHu'),
NPOMEHNTE B 0OMEHHUTE KyPCOBE MOXE [ia OKaxaT BMUSHUE BbpPXY
CTOMHOCTTa Ha uHBecTUUusiTa Bu.

JNInkBnpaHocT LieHHWTe KHKa B paMKuTe Ha oHAa MOXe Aa cTaHaT
TPYAHM 3a OLiEeHsIBaHE U 3a NPOAABaHe B XKEraH MOMEHT M Ha XernaHa
LeHa, ocobeHO Npu eKCTPEMHU Na3apHW YCroBUWsl, KOraTo LeHuTe
Ha aKkTVBWTE MOXe Aa najar, KoeTo MoBuLllaBa pucka ot 3aryba Ha
NHBECTULUN.

Puck ot koHTpareHTa n onepatnBeH puck PoHOLT MoXe Aa 3aryou
napw, ako KOHTpareHTbT, C KOWTO DOHABLT ThPryBa, He Xenae unu
He MOXe [a U3NbIfHW 3agbJKeHusTa cu UnuM B pesynTtaT Ha
HensnbriHeHNe unu 3abaBsHe B onepaTUBHWUTE NPoLUECH, UNx
Heun3nbiHEHWe OT CTpaHa Ha TpeTa CTpaHa JOCTaBYyK.

3a noBeye NHOPMaLUsi, MONS, BUXKTE NpocnekTa Ha [pyxecTBoTo.



TakcuTe, KOMTO nnawate, ce M3NON3BaT 3a MOKPUMBaHe Ha
afMUHUCTPaTUBHUTE pa3xoan Ha oHaa, BKIIOYUTENHO pasxoauTe
3a ynpasneHue u npeanaraHe Ha oHaa. Tean Takcu BOAAT A0
HamansiBaHe Ha NoTeHUManHus pbCT Ha MHBeCTULMSATA.

AKO VHBeCTUpaTe 4Ypes TpeTa CTpaHa AOCTaBYMK Ce NpenopbyBa Aa
Ce KOHCynTmpare C TaX AMPEKTHO, T KaTo TakcuTe, NOCTUrHaTuTe
pesyntatu 1 ycroBusaTa MOXe Aa Cce pas3nuyaBaT CblLUeCTBEHO OT
rnokKasaHuTe B TO3M JOKYMEHT.

E,D,HOKpaTHI/I TaKCW, yabpXXaHu npeau unu cnej WHBECTMUMATA®

Takcu 3a 3anucBaHe 0,00%

Takcu 3a o6bpaTHO 0,00%**

M3KynyBaHe

* TakcuTe ca NpeacTaBeHn Kato MakcMarnHm CTOMHOCTU. B Hskom criyyam
MOXe [1a ce 3annatia no-mariko.

** MNoanexwu Ha Takca B pa3mep g0 1,00%, ako ynpaBuTenaT nogosunpa
NPEKOMEPHO TbpryBaHe OT CTpaHa Ha MHBeCTUTOpa (MO-KOHKPETHO 3a
aboHameHTW, AbpxaHu 3a no-manko ot 90 AHw).

Takcn, noemaHu ot (bOHﬂa B paMKUTe Ha egHa roanHa

TeKywm Takcu 1,00%

TekywuTte Takeu ca 6asvpaHn Ha OeUCTBUTENHUTE FOAQULLIHN
pa3xoan 3a nepuoga ¢ kpan 30 toHn 2020. Tekywmute Takcu
MOXe @ ce NPOMEHST BCsika roamHa.

CTOMHOCTTa Ha TEKYLLMTE TakCy M3KIoYBa pa3xoamTe, CBbp3aHu
CbC COEenKM oT nopTdeiina, ¢ U3KINYeHne Ha criydauTe, korato
oHABT 3annalla MbpBOHAYanHa Takca npuv 3akynyBaHe Ha
aKkuum unu ganose B Apyr oHA.

Takcn, noemaHu ot ooHAa Npy onpeaeneHn ycnosus

Takca 3a nocTuUrHaTu 10,00%*
pesyntaTtu

*10% oT BCcuYkM goxoaun, kounto PoHABLT € peanuaupan, B
3aBMCMMOCT OT Hal-B1COKaTa CTOMHOCT Ha akTuemTe, Hag ,FTSE
World Europe Index“. derictBuTenHata cyma, Ha4umMcrieHa BbB
doHpa npe3 MMHanara comHaHcoBa roguHa c kpaw 30 toHn 2020,
Bb3nm3awle Ha 0,19%.

3a noseyve uHdOpPMaUUs, MONHA, BUXTe MpocrneKkTa Ha
OpyxecTtBoOTO.

30%

25%
20%
15%
10%
5%
0%
-5%
-10%
-15%
FopnHa2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Pesyntatn (%)
-69 204 26,1 73 163 -29 88 -150 286 9,1
| -85 188 20,0 75 8,8 32 114 -104 269 -23

Knac 12 EUR (Be3s Takcu)
Il FTSE World Europe GR Index

HOeno3utap: BNP Paribas Securities Services, knoH Jltokcembypr
3a noBeye nHdopmaumsa: HacToAWmMAT AOKYMEHT C KntoyoBaTa
NMHAOPMaLMS 32 NHBECTUTOPUTE MOXE Aa He CbabpXa usnata
nHdopmauus, kossTo Bu Tpsibea.

3a nocnepHata nybnukyBaHa LieHa Ha akuuute BbB oHAa, 3a
AonbhHUTENHA MHopMaLmnsa 3a poHAa unu 3a ga nonyyute
npocnekTa Ha [Jpy>keCTBOTO, UM FOAULLHWS/LLIECTMECEYHUS OTYET,
nocetere www.janushenderson.com. [JokymeHTTe ca AOCTBMHA
6e3nnaTHO Ha aHIMUACKM U HAkomn Apyrn e3num. OCBeH ToBa MOXeTe
[a Cce CBbpXeTe C LigHTpanara Ha dhoHaa Ha agpec 2 Rue de Bitbourg,
L-1273 Luxembourg, Benukoto xepuorcteo Jltokcembypr, nnu ¢
MECTHOTO NpeaCcTaBUTENCTBO.

DaHbum: ViHBecTTOpUTE TPSOBA Aa MMaT NpeaBua, Ye 4aHbYHOTO
3aKOHOAATEeNCcTBO, KOETO Ce mpunara 3a oHaa, MoXe Aa uMa
OTpaXkeHWe BbpXy NepcoHanHaTa AaHbyHa Nno3uuust Ha TEXHUTE
WHBECTULMN BLB hoHAa.

CebpxeTe ce ¢ Bawums koHcynTaHT, 3a Aa 06cbanTe AaHbYHOTO
TpeTupaHe, NPUrOAHOCTTA Ha Tasn MHBECTULNS, KaKTo U Apyru
BBLNPOCHU.

Benexku: Henderson Management S.A. moxe aa 6bae noasegeHo
noA, OTrOBOPHOCT €AUHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HacToSALLMS JOKYMEHT MHpOpMaLIMst, KOSITO € NoABeXaaLLa, HETOYHA
Uy e B NPOTMBOPEYMNE CbC CbOTBETHUTE YACTU OT MPOCMEKTa Ha
[pyxecTBOTO.

Pesyntatute oT mnHanu nepuogm ce naducnsasat 8 EUR.
PoHABLT e cb3ganeH npe3 HoemBpu 2001, a KNackT akummn e
cb3gageH npes tonn 2004.

Pesyntatnte oT MuHanu nepvoau He ca nokasaTenHu 3a
ObaewmTe pesyntaTtu.

[MNokasaHuTe B Anarpamara pesynrari oT MUHanm nepuoam Baymar
noz BHUMaHWe BCUYKM Takcu 6e3 e4HOKpaTHUTE TaKCu.
PoHABLT HAMA 3a Len Aa creay NpeacTaBsaHETO Ha MHAEKCa.

AKTVBUTE Ha BCekM NoadoHA ca cerpervpaHun, KoeTo 03HayaBa,
Ye BCEKM NOAJOHA € M30MMpaH OT 3arybu unu LWeTun, CBbp3aHu ¢
apyrute nogdoHOoBeE.

JonbnHutenHa nHopmaLumns OTHOCHO TbpryBaHe U NPeXBbpIsiHe
B APYrY KNacoBe akLuy Ha To3u hoHA unu Apyrv hoHA0BE B TOBA
MHBECTULIMOHHO ApY>KeCTBO OT oTBOpeH Tun (SICAV) moxe Aa 6bae
nony4yeHa Ha agpec www.janushenderson.com vnu B npocnekta
Ha [1pyxecTBOTO.

MHdopmaumsa 3a akTyanHata NoNUTUKa 3a Bb3HArpaxaeHus,
BKIIOYUTENHO, HO 6e3 orpaHWyeHre 4o onMcaHue Ha ToBa Kak ce
N34nCnsABaT Bb3HarpaxaeHusTa n obnarmte, caMoriMyHOCTTa Ha
nmuara, OTrTOBOPHY 3a MPEAOCTaBsAHE Ha Bb3HArpaxxaeHusi v obnaru,
KaKTO M cbCTaBa Ha KomucuaTa no Bb3HarpaxgeHuaTa, € Ha
pasnonoxeHue Ha agpec www.janushenderson.com. XapTneHo
Konwve Ha nonuTukaTta 3a Bb3HarpaxaeHus € Ha pasnoroXeHve B
LeHTpanara.

Hactoswuat cdoHa e nonyunn paspelwenHune B Jliokcembypr n
NOANEXN Ha perynvpaHe oT cTpaHa Ha Komucusta 3a Haasop Ha
duHaHcoBusA cektop (CSSF).

Henderson Management S.A. e nony4yuno paspelleHue B
JTtokceMBypr 1 NoANEXM Ha perynupaHe oT ctpaHa Ha Komucusita
3a Hapsop Ha duHaHcosus cektop (CSSF).

Kbm 6 anpun 2021 ma3su Krir4oea UHhopMayus 3a
uHeecmumopume e akmyarHa U 8sipHa.

Janus Henderson
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