KINnkOYOBA UHOPOPMALIUA 3A UHBECTUTOPUTE B HacTosILLMSI AOKYMEHT Ce NPpenocTaBs KrtovoBarta
MHOPMaLWS 3a UHBECTUTOPUTE OTHOCHO TO3M (ooHA. [JOKyMEHTBT He € C peknamHa uen. IHdopmaumsTa
Ce M3NCKBa Mo 3aKOoH, 3a Aa Obae yrnecHeHo pa3bupaHeTo Ha eCTECTBOTO M PUCKOBETE, CBbP3aHU C
MHBECTUPAHETO B TO3n doHA. NMpenopbyBame Bu ga ro npoyeteTte, 3a Aa MOXETE Aa B3eMeTe
MHPOPMUPAHO peELLEHNE OTHOCHO EBEHTYanHaTa MHBECTULIUSI.

GLOBAL PROPERTY EQUITIES FUND

Knac 12 USD  ISIN: LU0209137628
BanyTa Ha cpoHpa: USD BanyTta Ha knaca akuum: USD

Janus Henderson

INVESTORS

MoadoHa Ha Janus Henderson Horizon Fund, MAOMK no ntokcemByprckoTo npaso, ynpasnssaHo ot Henderson Management S.A.

Len

®oHOBT MMa 3a Uen ga OCWUrypu HapacTBaHe Ha kanuTana B
OBbITOCPOYEH MilaH.

Llen 3a edpekTnBHOCT: M0-A06pO NpeacTaBsiHe OT TOBa Ha UHAeKca
FTSE EPRA Nareit Developed c noHe 2% Ha roguiwiHa 6a3a npeau
npucnagaHe Ha TakcuTe, 3a BCEKWU eauH Nepuog oT 5 roguHu.

MHBecTULMOHHA NonuTMKa

®PoHABT nHBecTMpa noHe 80% OT CBOMTE aKTUBM B KOHLEHTPUPaH
nopTdhenn oT akummn (AsnoBY LIEHHW KHIKA) U CBbP3aHu C AAnoBe
LIeHHM KHUXXa Ha MHBECTULMOHHMN TPBCTOBE 3a HEABWMXXMMO MMYLLECTBO
(REIT) n gpyxecTtBa, KOUTO MHBECTUPAT B HEABKMMU UMOTK BbB
BCAKa efHa Abpxasa. LieHHuTe kHwka Lie nonyyasaT OCHOBHATa
4acT OT CBOUTE NPUXOAM OT NpUTEXaHue, paspaboTka 1 ynpasneHue
Ha HeaBMXMMO MMYLLECTBO.

ChLU0 Taka hoHOBLT MOXe Aa MHBECTUPA B APYr aKTUBM, BKITIOYUTENHO
B NMapw4HW CpeacTBa U MHCTPYMEHTU Ha NapuyHUs nasap.
VIHBECTULUMNOHHNAT MEHNOXbP MOXe Aa M3nonsea gepusatu
(kOMnNNEeKCHNM (hbMHAHCOBM MHCTPYMEHTH), 3a @ HAManu pucka unm
Aa ynpasnssa oHAa no-epeKkTUBHO.

POHABT ce ynpasnsBa akTUBHO NO OTHOLLEHWe Ha nHaekca FTSE
EPRA Nareit Developed, konTo B no-o6Ly nnaH e npeactaButeneH
3a LleHHUTe KHUXKa, B KOUTO TOW MOXe Aa MHBECTUpa, Tbi KaTo ToBa
3anara ocHoBaTa Ha uenTa 3a eeKTUBHOCT Ha hoHAa 1 HUBOTO,
Haj, KOeTO MOXe [a Ce Ha4YMCNAT Takeu 3a NOCTUrHaTU pesynTaTu
(ako e Npunoxmmo). IHBECTULIMOHHMAT MEHMOXbP MMa NPaBoTo Aa
n3bupa nHBecTMUMmMTE 3a POoHAA, KAaTo TEXHUSIT MPOLEHT OT obLiaTta
CBHBKYMHOCT OT MHBECTULIMM MOXe Aa € pasnunyeH oT TO3M Ha MHAeKca

UM Te3n MHBECTULMK MOXe 1300LL0 Aa He urypupaT B MHAEKCA,
a noHsikora QOHABLT MOXe Aa AbPXWU MHBECTULMW, NOAOOHN Ha Te3u
Ha MHAOekca.

Crtparterus

VIHBECTULIMOHHWAT MEHUIDKBP Ce CTPEMM Aa MAeHTUMLMPa TbpryBaHu
Ha GopcaTta ApyxecTBa 3a HEeABWXMMU MUMOTU U MHBECTULNOHHU
TpbcTOBE 3a HeaBwxumo nmyuiecteo (REIT), kouto morat ga
npenocTaBsT Hal-ronsiMaTa obLua Bb3BpaLlaeMocCT B AbITOCPOYEH
nnaH. lhBecTUUMOHHATa npoueaypa crnefsa OCHOBaHWA Ha TBbpaa
ybeneHocT um3cnegoBaTtenckym nogxond ,0TAony  Harope®
(dbyHOaMeHTanHoO HMBO Ha AOpPYXeCTBOTO), YMATO uUen e aa
naeHtTudmrumnpa Han-gobpe npeLeHeHaTta cnpsiMo pucka CTOMHOCT
B KanuTanu3aumoHHNS CNEeKTbP.

MonuTtuka Ha pa3npeaeneHue To3u KNac akuMmn HaTpynesa 4oxoa,
KOETO ce 3anasBa B paMKUTe Ha LieHaTa Ha Knaca akuuu.
Mpenopbka To3n oHA MOXe Aa He e NoAXoAsL, 32 MIHBECTUTOPY,
KOWTO NraHMparT Aa U3TernaT cpeacTeara Cu B criesalumTe 5 roguHu.
Tosn choHa e NpeaHa3HayYeH Aa ce U3Mnonaesa camo KaTo e4uH KOMMOHEHT
B AvBepcudULnpaH MHBECTULMOHEH nopTdenn. NHBecTutopuTe
TpsibBa ga obMMCNAT BHMMATENHO KakBa YacT OT nopTdpenna cu ga
WHBECTMPAT B TO3M hOoHA.

MoxeTe aa kynyeaTe, npogaBsare Unm NpexeBbpIsiTe akLmmn BbB hoHaa
BbB BCEKM [€H Ha TbpryBaHe, KakTo € NoCOYeHO B MpoCnekTa Ha
HpyxecTtBoTO.

3a pa3fcHeHUs OTHOCHO HSIKOM OT TePMUHUTE, U3MON3BaHU
B TO3U AOKYMEHT, MOJIS, BUXKTE CNUCbKa C TEPMUHM Ha HaLLUSA
ye6cant www.janushenderson.com.
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CTOMHOCTTa Ha UHBECTULMSATA U KaKbBTO U 1A € [oX0[ OT Hesl MOXe
Aa ce noBuLM nnu noHwxu. Mpu npogaxba Ha akumMuTe Te Moxe
Aa cTpyBaT No-Marko, OTKONKOTO CTe NnaTunm 3a Tax.

OueHkaTa Ha pucka/goxogHocTTa no-rope € Bb3 OCHOBa Ha
cpegHocpoyHaTa BonaTunHocT. B Obaelwe gencteuTenHarta
BONaTUITHOCT Ha hoHAa Moxe fa 6bae No-B1coka unm no-Hmucka u
oLeHKaTa Ha pucKka/ooxoaHOCTTa MOXe Aa ce NPOMEHN.

KnacbT akummn nokasea 6 oT 7. KnacoBeTe akuum B NO-BUCOKUTE
KaTeropuu ca nokasanu no-roremMu u/vnu no-4yectn konebaHus B
HeTHaTa CTOMHOCT Ha akTUBUTE Npe3 nocrnegHuTe 5 rognHn ot Tesn
B MO-HUCKMTE KaTeropun. Ha-Huckara kateropusi He NpeacTaBnsea
6e3puckoBa MHBECTULIUS.

[aHHUTe 3a MMHaNM Nnepuoaun, Kato Hanpumep M3non3BaHuTe Npu
nauucnaeaHeTo Ha SRR, He moraTt ga 6bAaT HagexaeH nokasarten
3a ObaeLmsi puckoB npodoumn Ha oHaa.

OueHkaTa He oTpassiBa Bb3MOXHUTE nocneauum ot HeobuyarHu
nasapHu YCroBWS U ronemm HenpeasuayMmn cbouTrs. NMpu HopmanHm
nasapHu ycrioBusi MoraTt fia HacTbNAT CleaHMTe pUCKoOBe:
[OAnoBu LeHHU KHMXKa AKLMKUTE MoraT Aa 3ary6sT CTOMHOCT 6bp30
1 0B6MKHOBEHO BKJOYBAT NMO-BMCOKM PUCKOBE, OTKONKOTO 0bnuraymm
WU MHCTPYMEHTUN Ha Napu4yHus nasap. Kato pesyntaT cToMHOCTTa
Ha BallaTa UHBECTULMS MOXe [a Ce MOHUXKN.

MHBecTULMOHEH (hoKyc POHAOBLT € CbCPefOTOHEH BbPXY KOHKPETHU
CEKTOpY U TUMOBE MHBECTULIM U MOXE [ia Ce MOBMMSEe B 3HAUUTENHA
CTeneH OT TakmnBa (PaKkTopu KaTo HanpvmMep NPpoOMeEHU B AbpXaBHaTa
ypenba, no-cepmosHa KOHKYpeHLMS MO OTHOLUEHME Ha LeHuTe,
TEXHONMOrNYeH Hanpeabk 1 Apyrn HebnaronpusTHU CLoOUTUS.

KoHueHTpauusa To3n cdoHa Moxe Aa pasnonara ¢ ocobeHo
KOHLIEHTpMPaH nopTdenn B CpaBHEHNE C TO3M HA MHBECTULIMOHHATA
cpena wunu apyrm hoHAoBe OT cekTopa. HebnaronpustHo cbbutme,
KOETO MOBNMABa JOPU CaMO Ha Manbk OPO LIeHHW KHIXa, MOXe Aa
nopoau 3HavnTenHu konebaHusa nnu s3arybu 3a doHaa.

REIT ®oHAbT MHBECTUPA B MIHBECTULIMOHHM TPBCTOBE 32 HEABXMMMN
umotu (REIT) n gpyrn apyxectea unu choHA0BE, 3aHMMaBally ce
C MHBECTULIMN B HEABWXUMW MMOTU, KOETO KpUe 1 ApYrn puUckoBse,
OCBEH Te3M, CBbP3aHWN C NPEKN MHBECTULIMN B HEABWXUMU UMOTMU.
Mo-cneumnanHo, REIT moxe aa ca 06ekT Ha no-cnabo perynupaHe
OT ToBa Ha doHAa u konebaHuATa Npy TAX MOXe Aa ca No-rofnemMu
OTKOMKOTO Te3W Ha OCHOBHWUTE UM aKTUBMW.

OepuBaTtu OoHOBLT MOXeE Aa U3NON3Ba AEPUBATM C LieN HamarnsiBaHe
Ha pvcka unm no-ePeKTMBHO ynpasrneHune Ha nopTtdenna. Tosa obave
[o6aBs 1 Apyrn puckose, NO-KOHKPETHO, KOHTPAreHTbT Ha AepusaTa
MOXe [1a HE U3MbIIHW JOTOBOPHUTE CU 33 bITKEHMS.

O6MeHHM KypcoBe AKO OOHOBLT AbPXKM aKTVBW BbB BarnyTu, Pa3nnuyHm
OT cBOsiITa 6a30Ba BanyTa, U ako MHBECTUPATE B KInac akumMu/osnose
B pa3nuyHa BanyTa oT Ta3n Ha (PoHAA (OCBEH aKo He ca ,XeKnpaHu®),
NpoOMeHuNTe B 0OMEeHHUTE KypCcoBe MOXe [a OKaxaT BMAHUE BbpXY
CTOMHOCTTa Ha uHBecTUumSaTa Bu.

JNukBnpgHocT LleHHnTe KHWKa B paMKuTe Ha hoHAa MOXe fa cTaHaT
TPYAHM 3a OLieHsIBaHe U 3a NPoAAaBaHe B XXenaH MOMEHT M Ha XenaHa
LieHa, 0coBeHO Npu eKCTPEMHN Na3apHW YCroBuUs, KOraTo LeHuTe
Ha aKTMBWUTE MOXeE [a najar, KOeTo MoBuLlaBa pucka ot 3aryba Ha
WHBECTULN.

Puck ot koHTpareHTa u onepaTuBeH puck PoHOBLT MOXe fa 3arybu
napw, ako KOHTpareHTbT, C KOWTO POHALT TbPryBa, He Xenae unu
He MOXe Aa U3NbfHW 3agblbKeHusTa cu unuM B pesynTtaT Ha
HensnbliHeHne unun 3abassHe B onepaTUBHWUTE Npouecu, Unu
HEeN3MbIIHEHWNE OT CTpaHa Ha TPeTa CTpaHa JOCTaBYMK.

3a noseye NHOPMaLUs, MONS, BUXTe NpocnekTa Ha [ipyxecTBoTo.



TakcuTe, KOMTO nnawate, ce M3NON3BaT 3a MOKPUMBaHe Ha
afMUHUCTPaTUBHUTE pa3xoan Ha oHaa, BKIIOYUTENHO pasxoauTe
3a ynpasneHue u npeanaraHe Ha oHaa. Tean Takcu BOAAT A0
HamansiBaHe Ha NoTeHUManHus pbCT Ha MHBeCTULMSATA.

AKO VHBeCTUpaTe 4Ypes TpeTa CTpaHa AOCTaBYMK Ce NpenopbyBa Aa
Ce KOHCynTmpare C TaX AMPEKTHO, T KaTo TakcuTe, NOCTUrHaTuTe
pesyntatu 1 ycroBusaTa MOXe Aa Cce pas3nuyaBaT CblLUeCTBEHO OT
rnokKasaHuTe B TO3M JOKYMEHT.

E,D,HOKpaTHI/I TaKCW, yabpXXaHu npeau unu cnej WHBECTMUMATA®

Takcu 3a 3anucBaHe 5,00%

Takcu 3a o6bpaTHO 0,00%**

M3KynyBaHe

* TakcuTe ca NpeacTaBeHn Kato MakcMarnHm CTOMHOCTU. B Hskom criyyam
MOXe [1a ce 3annatia no-mariko.

** MNoanexwu Ha Takca B pa3mep g0 1,00%, ako ynpaBuTenaT nogosunpa
NPEKOMEPHO TbpryBaHe OT CTpaHa Ha MHBeCTUTOpa (MO-KOHKPETHO 3a
aboHameHTW, AbpxaHu 3a no-manko ot 90 AHw).

Takcn, noemaHu ot (bOHﬂa B paMKUTe Ha egHa roanHa

TeKywm Takcu 1,00%

TekywuTte Takeu ca 6asvpaHn Ha OeUCTBUTENHUTE FOAQULLIHN
pa3xoan 3a nepuoga ¢ kpan 30 toHn 2020. Tekywmute Takcu
MOXe @ ce NPOMEHST BCsika roamHa.

CTOMHOCTTa Ha TEKYLLMTE TakCy M3KIoYBa pa3xoamTe, CBbp3aHu
CbC COEenKM oT nopTdeiina, ¢ U3KINYeHne Ha criydauTe, korato
oHABT 3annalla MbpBOHAYanHa Takca npuv 3akynyBaHe Ha
aKkuum unu ganose B Apyr oHA.

Takcn, noemaHu ot ooHAa Npy onpeaeneHn ycnosus

Takca 3a nocTuUrHaTu 10,00%*
pesyntaTtu

*10% oT BCcuYkM goxoaun, kounto PoHABLT € peanuaupan, B
3aBMCMMOCT OT Hal-BUCOKaTa CTOMHOCT Ha akTuBuTe, Hag ,F TSE
EPRA Nareit Developed Index”. OencTButenHara cyma,
HauncneHa BbB PoHAa Npe3 MuHanata pMHaHCcoBa roamHa ¢
kpan 30 toHn 2020, Bb3nu3aie Ha 0,00%.

TakcuTe 3a NOCTUrHaTK peaynTaTi MOXe [a Ce HAYUCNAT, Npeaun
Aa 6bae gocturHata uenTta 3a npeacraBsHe, no-4obpo ot Toa
Ha nHaekca.

3a noseyvye WHGOPMaLMs, MONSA, BUXTE MpoCMeKkTa Ha
OpyxecTtBoTO.
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Knac 12 USD (Be3 Takcu)
Il FTSE EPRA Nareit Developed NR Index +2%pa

HOeno3utap: BNP Paribas Securities Services, knoH Jltokcembypr
3a noBeye nHdopmaumsa: HacToAWmMAT AOKYMEHT C KntoyoBaTa
NMHAOPMaLMS 32 NHBECTUTOPUTE MOXE Aa He CbabpXa usnata
nHdopmauus, kossTo Bu Tpsibea.

3a nocnepHata nybnukyBaHa LieHa Ha akuuute BbB oHAa, 3a
AonbhHUTENHA MHopMaLmnsa 3a poHAa unu 3a ga nonyyute
npocnekTa Ha [Jpy>keCTBOTO, UV FOAULLHWS/LLIECTMECEYHUS OTYET,
nocetere www.janushenderson.com. [JokymeHTTe ca AOCTBMHA
6e3nnaTHO Ha aHIMUACKM U HAkomn Apyrn e3num. OCBeH ToBa MOXeTe
[a Cce CBbpXeTe C LigHTpanara Ha dhoHaa Ha agpec 2 Rue de Bitbourg,
L-1273 Luxembourg, Benukoto xepuorcteo Jltokcembypr, nnu ¢
MECTHOTO NpeaCcTaBUTENCTBO.

DaHbum: ViHBecTTOpUTE TPSOBA Aa MMaT NpeaBua, Ye 4aHbYHOTO
3aKOHOAATEeNCcTBO, KOETO Ce mpunara 3a oHaa, MoXe Aa uMa
OTpaXkeHWe BbpXy NepcoHanHaTa AaHbyHa Nno3uuust Ha TEXHUTE
WHBECTULMN BLB hoHAa.

CebpxeTe ce ¢ Bawms KoHcynTaHT, 3a Aa 06cbanTe AaHbYHOTO
TpeTupaHe, NPUrOAHOCTTA Ha Tasn MHBECTULNS, KaKTo U Apyru
BBLNPOCHU.

Benexku: Henderson Management S.A. moxe aa 6bae noasegeHo
noA, OTrOBOPHOCT €AUHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HacToSALLMS JOKYMEHT MHpOpMaLIMst, KOSITO € NoABeXaaLLa, HETOYHA
Uy e B NPOTMBOPEYMNE CbC CbOTBETHUTE YACTU OT MPOCMEKTa Ha
[pyxecTBOTO.

Pesyntatute oT muHanu nepuogm ce naducnasat 8 USD.
PoHABLT M KNAChT akUMKn ca cb3gageHn npes sHyapu 2005.
Pesyntatute oT MMHanu nepuoam He ca nokasaTenHu 3a
ObaewmTe pesynrtaTtu.

MokasaHuTe B Avarpamara pesynrartv OT MUHarm nepyuoam B3vimar
noz BHUMaHWE BCUYKM Takcu 6e3 eQHOKpaTHUTE TaKCu.
doHABLT HAMA 3a Len Aa crieay NpeacTaBsaHETO Ha MHAEKCa.
Mons, nmante npegeuna, Ye Aokato PoHABLT Lenu Aa NnocTUrHe
cBOsITa Len 3a e(peKTUBHOCT Npeau npucnagaHe Ha Takcure,
avarpamata v Tabnuuarta unctpupart 4eACTBUTENHOTO
npeacTaBsiHe Ha Kfaca akumu cref npucnagaHe Ha TakcuTe.

AKTVBUTE Ha BCekM NoadoHA ca cerpervpaHun, KoeTo 03HayaBa,
Ye BCEKM NOAJOHA € M30MMpaH OT 3arybu unu LWeTun, CBbp3aHu ¢
apyrute nogdoHOoBeE.

JonbnHutenHa nHopmaLumns OTHOCHO TbpryBaHe U NPeXBbpIsiHe
B APYrY KNacoBe akLuy Ha To3u hoHA unu Apyrv hoHA0BE B TOBA
MHBECTULIMOHHO ApY>KeCTBO OT oTBOpeH Tun (SICAV) moxe Aa 6bae
nony4yeHa Ha agpec www.janushenderson.com vnu B npocnekta
Ha [1pyxecTBOTO.

MHdopmaumsa 3a akTyanHata NoNUTUKa 3a Bb3HArpaxaeHus,
BKIIOYUTENHO, HO 6e3 orpaHWyeHre 4o onMcaHue Ha ToBa Kak ce
N34nCnsABaT Bb3HarpaxaeHusTa n obnarmte, caMoriMyHOCTTa Ha
nmuara, OTrTOBOPHY 3a MPEAOCTaBsAHE Ha Bb3HArpaxxaeHusi v obnaru,
KaKTO M cbCTaBa Ha KomucuaTa no Bb3HarpaxgeHuaTa, € Ha
pasnonoxeHue Ha agpec www.janushenderson.com. XapTneHo
Konwve Ha nonuTukaTta 3a Bb3HarpaxaeHus € Ha pasnoroXeHve B
LeHTpanara.

Hactoswuat cdoHa e nonyunn paspelwenHune B Jliokcembypr n
NOANEXN Ha perynvpaHe oT cTpaHa Ha Komucusta 3a Haasop Ha
duHaHcoBusA cektop (CSSF).

Henderson Management S.A. e nony4yuno paspelleHue B
JTtokceMBypr 1 NoANEXM Ha perynupaHe oT ctpaHa Ha Komucusita
3a Hapsop Ha duHaHcosus cektop (CSSF).

Kbm 6 anpun 2021 ma3su Krir4oea UHhopMayus 3a
uHeecmumopume e akmyarHa U 8sipHa.

Janus Henderson

INVESTORS



