KINnkOYOBA UHOPOPMALIUA 3A UHBECTUTOPUTE B HacTosILLMSI AOKYMEHT Ce NPpenocTaBs KrtovoBarta
MHOPMaLWS 3a UHBECTUTOPUTE OTHOCHO TO3M (ooHA. [JOKyMEHTBT He € C peknamHa uen. IHdopmaumsTa
Ce M3NCKBa Mo 3aKOoH, 3a Aa Obae yrnecHeHo pa3bupaHeTo Ha eCTECTBOTO M PUCKOBETE, CBbP3aHU C
MHBECTUPAHETO B TO3n doHA. NMpenopbyBame Bu ga ro npoyeteTte, 3a Aa MOXETE Aa B3eMeTe
MHPOPMUPAHO peLLEHNE OTHOCHO EBEHTYanHaTa MHBECTULIUSI.

GLOBAL HIGH YIELD BOND FUND

Knac 12 USD  ISIN: LU0978624350
BanyTa Ha cpoHpa: USD BanyTta Ha knaca akuum: USD

Janus Henderson

INVESTORS

MoadoHa Ha Janus Henderson Horizon Fund, MAOMK no ntokcemByprckoTo npaso, ynpasnssaHo ot Henderson Management S.A.

Len

doHABT MMa 3a Lien Aa ocurypuy 4oXo[ C NoTeHLMan 3a HapacTBaHe
Ha KanuTana B ObNrOCPOYEH NnaH.

Llen 3a edpekTnBHOCT: M0-A06pO NpeacTaBsiHe OT TOBa Ha UHAeKca
ICE BofAML Global High Yield Constrained (100% xegupaH) ¢ 1,75%
Ha roguwwHa 6a3a, npean npucnagaHe Ha TakcuTe 3a BCEKU equH
nepuopn oT 5 roauHu.

MHBecTULMOHHA NonNUTUKaA

PoHabT nHBecTMpa noHe 80% OT CBOWTE aKTUBU BbB BUCOKOL4OXOAHM
(OT HEMHBECTULIMOHEH KNnac, ekBuBaneHTeH Ha BB+ nnu no-HnCHK)
KoprnopaTuBHU 06nuraumm BbB BCAKa egHa Abpxasa. POHABLT MOXe
Aa nHBectnpa Ao 20% OT cBOUTE HETHW aKTUBW B YCMOBHO
KoHBepTupyemmu obnuraummn (CoCo) n/mnm obesnevenHmn ¢ akTueu u
06e3neyeHn ¢ NoTeka LIeHHN KHIKa.

ChLU0 Taka hoHOBLT MOXe Aa MHBECTUPA B APYM aKTUBM, BKITIOYUTENHO
B obnurauum oT Apyrn TUNOBE OT KOWTO U Aa GUNo eMUTeHT
(BkNtoUMTENHO ©E3CPOYHM obnurauunmn), napMyHn cpencrea u
WHCTPYMEHTUN Ha Napu4Hna nasap.

VIHBECTULUMOHHNAT MEHNOXbBP MOXEe Aa M3Nons3ea gepuBaTtu
(koMNNeKCHY hMHAHCOBU MHCTPYMEHTH), BKIMOYMTENHO Cyanose 3a
obLwa 4OX0AHOCT, C Lien U3BMMYaHETO Ha MHBECTULIMOHHM nevantu
B CbOTBETCTBME C LeNnTa Ha hoHAa, HaMarnsiBaHETO Ha pucka unu
no-eeKTMBHOTO ynpasneHue Ha hoHaa.

PoHABLT ce ynpasnsea akTuBHo cnpsamo nHaekc ICE BofAML Global
High Yield Constrained Index (100% xemxupaH), KoeTo B no-o6Li
nnaH e NpeacTaBUTENHO 3a obnurauunTe, B KOUTO POHABLT MOXe
Aa WHBeCTMpa, Tbi KaTto ToBa 3anara ocHoBaTa Ha uenTa 3a
ebekTMBHOCT Ha hoHAa. VIHBECTULIMOHHUAT MEHWMOXKbP Ma NpaBoTo
[Aan3brpa nHeecTuummuTe 3a hoHAA, KaTo TEXHUAT NPOLIEHT OT obLLaTa

CbBKYMHOCT OT MIHBECTULIMN MOXE 13 € Pas3nunyeH OT TO3M Ha MHaekca
UMK Tean UHBECTULMM MOXKe 1306LL0 Aa He durypupar B MHOeKca,
a rnoHsikora hoHAbT MOXe Aa AbPXKN UHBECTULUM, NOA0GHM Ha Teaun
Ha uHaeKca.

Crtparterus

VIHBECTULMOHHMAT MEHUIKBP LIEN ia OCUTYpY LIANOCTEH BUCOK JOXOZ,
1 NoTeHUmarn 3a HapacTBaHe Ha KanuTtana 4pes MHBECTULMN NPeaUMHO
B KOPMOpaTMBHWN 00MUraumm ¢ NOAMHBECTULIMOHEH Kinac Ha rimobanHute
BMCOKOAOXOAHW na3apu. IHBecTuUMOHHATa npoledypa cbyetasa
CTPOrusi, pbKOBOAEH OT PyHAAMEHTanHWTe napameTpu nogbop Ha
LIEHHM KHIDKa Ha KpeauTHUTE aHanmusaTopu, KOUTO ce o4akBa Aa ce
npeBbpHE B Hait-ronemus ABuraten Ha edeKTMBHOCTTA, C MPEASIOXKEHNS
3a pasnpefeneHve Ha akTVBUTE Ha HUBO POHA W Ha pernoHanHo
HMBO.

Monutuka Ha pa3npepeneHune Tosn Knac akummn HaTpynea AOXOA,
KOeTO ce 3anasBa B paMKWTE Ha LieHaTa Ha Krnaca akuun.
Mpenopbka To3n ®oHA MoxXe Aa He e NOAX0ASLL 33 UHBECTUTOPW,
KOWTO NnaHnpaT Aa u3TernaT cpeacTaaTa cv B criegsalumTe 5 roguHu.
Toaun choHA e NpegHa3HayeH 4a ce M3Mnon3sa camo Kato eanH KOMMOHEHT
B AvBepcudULnpaH MHBECTULMOHEH nopTdenn. NHBecTutopuTe
TpsibBa fa 0OMUCISAT BHUMATENHO KakBa YacT OT nopTtdpenna cu aa
WHBECTMPAT B TO3M POHA,.

MoxeTe Aa kynyBaTe, Npoaasare Ui NpexsbpnsaTe akumm BbB doHaa
BbB BCEKW [E€H Ha TbpryBaHe, KakTo € MOCOYEHO B MPOCMEeKTa Ha
OpyxecTBoTO.

3a pa3fcHeHUsA OTHOCHO HSKOM OT TEPMUHUTE, U3MON3BaHU
B TO3U JIOKYMEHT, MOMSl, BUXXTE CNIMCbKa C TEPMUHM Ha HaLLUsA
ye6cant www.janushenderson.com.
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CTOMHOCTTa Ha MHBECTULMATA M KaKbBTO M ja € 40X0[4 OT HESl MOXe
Aa ce noBuLIKN unu noHwku. Mpu npogaxba Ha akuMuTe Te Moxe
[a CTpyBaT Nno-marko, OTKOSIKOTO CTe NnaTuim 3a TsX.

OueHkaTa Ha pucka/goxodHocTTa no-rope € Bb3 OCHOBa Ha
cpefHocpoyHaTa BonaTuiHocT. B Obaelwe gencrteuTenHaTa
BONATUMHOCT Ha choHaa Moxe Aa 6bAe No-Bucoka Unu no-Hucka u
oLeHKaTa Ha pucka/aoxoaHOCTTa MOXe a ce NPOMEHN.

KnacbT akuun nokassa 4 ot 7. KnacoBeTe akuum B NO-BUCOKUTE
KaTeropum ca nokasanu no-ronemu u/mnu no-vyectu konebaHus B
HeTHaTa CTOMHOCT Ha aKTUBMWTE Npes nocrnegHuTe 5 roanHn oT Tesn
B NMO-HUCKUTE KaTeropun. Hail-HuckaTa kateropusi He npeacTaensisa
6e3puckoBa MHBECTULIMS.

[aHHUTe 3a MUHaNM Nepuoaun, KaTto HaNnpUMep M3non3BaHuTe Npu
naymncnasaHeto Ha SRRI, He moraTt ga 6baaT HagexaeH nokasaTen
3a 6baeLmsa puckoB Nnpodun Ha poHaa.

OueHkaTta He oTpassiBa Bb3MOXHUTE MOCReanumn oT HeobuyaHm
rnasapHu YCoBWS U ronemm HenpeasuanMmn cbouTrs. Mpu HopmanHm
nasapHu yCnoBusi MoraT Aa HacTbNsT Crie4HUTe PUCKOBE:
KpeauteH puck [JageH eMUTEHT Ha 0b6nuraumns (Mnm Ha UHCTPYMEHT
Ha NapuyHUs Nasap) Moxe Aa He e B CbCTOSIHWE UMK [a He Xenae
[a 3annatv nuxea unv ga usnnatu kanutana Ha oHga. Ako ToBa
Ce CIny4u UM ako Ha nasapa ce cb3gafe ycellaHe, Ye ToBa MOXe
[a ce cryyu, CTOMHOCTTa Ha obnurauuMte Moxe Aa nagHe.
NuxeeHn npoueHTn Korato nNMxBeHuTe NpoOLEHTU Ce NoBuLIaBaT
(MK HamansaBaT), LeHNTe Ha PasnUYHMUTE LEHHW KHUXKa LWe b6baat
3acerHatv Mo pasnuyeH HayuH. B yacTHOCT, cToMHOCTUTE Ha
obnuraummTe 0GUKHOBEHO HaMarsIBaT, KOraTo JIMXBEHWUTE NMPOLEHTU
ce nosuLuaBart. To3un puck 06MKHOBEHO € NO-ToNsiM, KONKOTO MO-AbJTbr
€ NafexbT Ha MHBEeCTULMATa B obnurauuu.

BucokoaoxoaHu o6nurauumn ®oHObT MHBECTUPA BbB BUCOKOLOXOAHM
(HEMHBECTULMOHHM) 06nuraumm, BbNPEKM Ye KaTo LAMo Te npeanarart
MO-BMCOKM NIMXBEHW MPOLIEHTU CNPSIMO UHBECTULMOHHWTE obnuraumm,
Te ca No-CMNeKynaTUBHU 1 NO-YYBCTBUTENHN KbM HEGNaronpuUsiTHU
NPOMEHU B NasapHUTE YCMOBUS.

ABaHCOBO nnailaHe U yabikaBaHe Ha cpoka Hsikon obnurauumm
(obnurauyun ¢ onumsa 3a obpaTHO M3KynyBaHe) AaBaT Ha cBouTe
€MUTEHTW NPaBOTO Ha MPeACPOYHO MoracsiBaHe Ha kanuTtana unu
Ha yAb/kaBaHe Ha cpoka Ao nagexa. EmuteHTuTe morat ga
yNpaxHsiBaT Te3n NpaBa, KoraTo ca B TsXHa Non3a, U B pe3yntaTt Ha
ToBa Moxe Aa 6bJe okasaHo BNUsiH1E BbPXY CTOMHOCTTa Ha hoHAA.
YcnoBHo koHBepTupyemu obnuraumm (CoCos) CtoHoCTTa Ha
CoCos Moxe fja cnagHe psi3ko, ako ce OTCrabsT hrHaHCOBUTE NO3ULWK
Ha eMWUTeHTa 1 NpeBapUTENHO ONpeaeneHo 3aencTBaLLo cCbbnTre
JoBefie 10 KOHBEPTUPAHETO Ha obnurauumTe B aKLMm Ha eMUTeHTa
UK 0O TAXHOTO YaCTUYHO UK USINOCTHO OTNMUCBAHE.

OepuBaTtu GoHOBLT MOXe Aa U3non3ea AepyuBaTy C LieNn HaMmansiBaHe
Ha pvcka unu no-ePeKTMBHO ynpasneHue Ha nopTtderna. Tosa obave
[o6aBs 1 Apyry puckoBe, NO-KOHKPETHO, KOHTPAreHTbT Ha AepuBaTa
MOXe 1@ He U3MbIIHW [JOTOBOPHUTE CU 3abIKEHMS.

O6MeHHM KypcoBe AkO (hOHOBT ObPKM aKTUBW BbB BaslyTu, PasfnyHu
oT cBOsAiITa 6a3oBa BaryTa, U ako MHBECTUPATE B KNac akumMu/asnose
B pa3nuyHa BanyTa oT Ta3u Ha poHAa (OCBEH aKo He ca ,XeK1paHu'),
NpoMeHUTe B 0OMEHHUTE KypCOBE MOXeE [ia OKaxaT BNusiHUE BbpPXY
CTOMHOCTTa Ha UHBeCTULUsiTa Bu.

BanyTHo xemxupaHe Korato hoHABbT Unn xegkKnpax knac akuum/
[OAnoBe ce CTapasT fa HeyTpanuaupart NpoMeHnTe B 0BMEHHWS Kypc
Ha fafgeHa BanyTa cnpsiMo 6a3oBaTta BanyTa, camaTa cTpaTerus Ha
XeKUpaHe MOXe [a MMa NONOXUTENEH UMKU oTpulaTeneH egekT
BbPXY CTOMHOCTTa Ha hoHAa Nopaam pasnmkuTe B KpaTKOCPOUHNUTE
NUXBEHW NPOLEHTN MeXAay BanyTuTe.

NukBuaHocT LieHHWTe kHWXa B paMkuTe Ha hoHAa MoXe fia CTaHaT
TPYAHW 3a OLieHsIBaHe Ui 3a NpodaBaHe B XeNnaH MOMEHT U Ha XernaHa
LieHa, 0COB6eHO MpU eKCTPEMHU Na3apHW YCroBUS, KOraTo LeHuUTe
Ha aKTUBWUTE MOXe [a najar, KOeTo MoBuLlaBa pucka ot 3aryba Ha
VHBECTULINN.

Pa3xoau 3a TpaH3akumA (NO-BUCOKU Takcu) PoHObT MOxe aa
M3BbPLUM MO-rofiemMy pas3xoAu 3a TpaH3akuusi B pesynTart oT
MHBECTUPAHETO Ha HeQopa3BUTU Nas3apu Unu TakMea ¢ no-cnaba
TbProBcka akTMBHOCT B CpaBHeHWe C OHA, KOUTO MHBECTUPA Ha
No-aKTUBHW/pa3BUTY Nasapu.

Puck oT koHTpareHTa u onepaTMBeH puck PoHObLT MoXe fa 3ary6u
napw, ako KOHTpareHTbT, C KOWTO (DOHALT TbPryBa, He XXenae unu
He MOXe Aa U3NbMHW 3agblKeHusTa Cu UnuM B pesynTtaT Ha
HensnbrHeHve unu 3abaBsHe B onepaTMBHWUTE MpPOLECU, UMK
Heu3nbIHeHWe OT CTpaHa Ha TpeTa CTpaHa AOCTaBYMK.

3a noBeye UHhopMaLs, MOIsi, BUXTE NpOCnekTa Ha [pyxecTBoTO.



TakcuTe, KOMTO nnawate, ce M3NON3BaT 3a MOKPUMBaHe Ha
afMUHUCTPaTUBHUTE pa3xoan Ha oHaa, BKIIOYUTENHO pasxoauTe
3a ynpasneHue u npeanaraHe Ha oHaa. Tean Takcu BOAAT A0
HamansiBaHe Ha NoTeHUManHus pbCT Ha MHBeCTULMSATA.

AKO VHBeCTUpaTe 4Ypes TpeTa CTpaHa AOCTaBYMK Ce NpenopbyBa Aa
Ce KOHCynTmpare C TaX AMPEKTHO, T KaTo TakcuTe, NOCTUrHaTuTe
pesyntatu 1 ycroBusaTa MOXe Aa Cce pas3nuyaBaT CblLUeCTBEHO OT
rnokKasaHuTe B TO3M JOKYMEHT.

E,D,HOKpaTHI/I TaKCW, yabpXXaHu npeau unu cnej WHBECTMUMATA®

Takcu 3a 3anucBaHe 0,00%

Takcu 3a obpaTHO
M3KynyBaHe

0,00%**

* TakcuTe ca NpeacTaBeHn Kato MakcMarnHm CTOMHOCTU. B Hskom criyyam
MOXe [1a ce 3annatia no-mariko.

** MNoanexwu Ha Takca B pa3mep g0 1,00%, ako ynpaBuTenaT nogosunpa
NPEKOMEPHO TbpryBaHe OT CTpaHa Ha MHBeCTUTOpa (MO-KOHKPETHO 3a
aboHameHTW, AbpxaHu 3a no-manko ot 90 AHw).

Takcn, noemaHu ot (bOHD,a B paMKUTe Ha egHa roanHa

TeKywwm Takcu 0,75%

TekywnTte Takcy ca 6a3vpaHn Ha AeNCTBUTENHUTE FOAWLLHN
pasxoam 3a nepwoga c¢ kpan 30 toHu 2020. Tekywmute Takcu
MOXe Aa ce NPOMEHSAT BCAKa roauHa.

CTOMHOCTTa Ha TEKYLLMTE TaKCW U3KITHOYBA pasxoamTe, CBbp3aHn
CbC CAernku oT nopTdenna, ¢ U3KMKYeHne Ha criyqyanTte, Korato
oHABLT 3annalla NbpBoHaYanHa Takca npu 3akyrnyBaHe Ha
aKkuum unn ganoee B Apyr oHA.

3a noseyve uHdOpPMaUMs, MONHA, BUXTE MpocrneKkTa Ha
OpyxecTtBOTO.
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42 1,3 14,8 88 -1,9 185 6,6

| 43 -03 183 99 -02 165 8,3

Knac 12 USD (Be3s Takcu)

[l ICE BofAML Global High Yield Constrained Hedged USD Index (100%
Hedged) + 1.75%pa

HOeno3utap: BNP Paribas Securities Services, knoH Jltokcembypr
3a noBeye nHdopmaumsa: HacToAWmMAT AOKYMEHT C KntoyoBaTa
NMHAOPMaLMS 32 NHBECTUTOPUTE MOXE Aa He CbabpXa usnata
nHdopmauus, kossTo Bu Tpsibea.

3a nocnepHata nybnukyBaHa LieHa Ha akuuute BbB oHAa, 3a
AonbhHUTENHA MHopMaLmnsa 3a poHAa unu 3a ga nonyyute
npocnekTa Ha [Jpy>keCTBOTO, UM FOAULLHWS/LLIECTMECEYHUS OTYET,
nocetere www.janushenderson.com. [JokymeHTTe ca AOCTBMHA
6e3nnaTHO Ha aHIMUACKM U HAkomn Apyrn e3num. OCBeH ToBa MOXeTe
[a Cce CBbpXeTe C LigHTpanara Ha dhoHaa Ha agpec 2 Rue de Bitbourg,
L-1273 Luxembourg, Benukoto xepuorcteo Jltokcembypr, nnu ¢
MECTHOTO NpeaCcTaBUTENCTBO.

DaHbum: ViHBecTTOpUTE TPSOBA Aa MMaT NpeaBua, Ye 4aHbYHOTO
3aKOHOAATEeNCcTBO, KOETO Ce mpunara 3a oHaa, MoXe Aa uMa
OTpaXkeHWe BbpXy NepcoHanHaTa AaHbyHa Nno3uuust Ha TEXHUTE
WHBECTULMN BLB hoHAa.

CebpxeTe ce ¢ Bawums koHcynTaHT, 3a Aa 06cbanTe AaHbYHOTO
TpeTupaHe, NPUrOAHOCTTA Ha Tasn MHBECTULNS, KaKTo U Apyru
BBLNPOCHU.

Benexku: Henderson Management S.A. moxe aa 6bae noasegeHo
noA, OTrOBOPHOCT €AUHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HacToSALLMS JOKYMEHT MHpOpMaLIMst, KOSITO € NoABeXaaLLa, HETOYHA
Uy e B NPOTMBOPEYMNE CbC CbOTBETHUTE YACTU OT MPOCMEKTa Ha
[pyxecTBOTO.

Pesyntatute oT muHanu nepuogm ce naducnasat 8 USD.
PoHABLT M KNAchbT akuMmn ca cb3gageHu npes Hoemepu 2013.
Pesyntatute oT MMHanu nepuoam He ca nokasaTenHu 3a
ObaewmTe pesynTaTtu.

MokasaHuTe B Avarpamara pesynrartv OT MUHasm nepyuoam B3vimar
nof BHUMaHWe BCUYKM Takcu 6e3 e4HOKpaTHUTE TaKCu.
Monsi, umawiTe npeaBua, Ye 4okaTo PoHABT Lenm Aa NocTurHe
cBOsITa Lien 3a epeKTUBHOCT NPeAuV npucnagaHe Ha Takcure,
AnarpamaTa u Tabnuuarta unictpupaT eNCTBUTENHOTO
npeacTaBsiHe Ha Kiaca akumu cref npucnagaHe Ha TakcuTe.
PoHABLT HAMA 3a Len Aa creay NpeacTaBsaHETO Ha MHAEKCa.

AKTVBUTE Ha BCekM NoadoHA ca cerpervpaHun, KoeTo 03HayaBa,
Ye BCEKM NOAJOHA € M30MMpaH OT 3arybu unu LWeTun, CBbp3aHu ¢
apyrute nogdoHOoBeE.

JonbnHutenHa nHopmaLumns OTHOCHO TbpryBaHe U NPeXBbpIsiHe
B APYrY KNacoBe akLuy Ha To3u hoHA unu Apyrv hoHA0BE B TOBA
MHBECTULIMOHHO ApY>KeCTBO OT oTBOpeH Tun (SICAV) moxe Aa 6bae
nony4yeHa Ha agpec www.janushenderson.com vnu B npocnekta
Ha [1pyxecTBOTO.

MHdopmaumsa 3a akTyanHata NoNUTUKa 3a Bb3HArpaxaeHus,
BKIIOYUTENHO, HO 6e3 orpaHWyeHre 4o onMcaHue Ha ToBa Kak ce
N34nCnsABaT Bb3HarpaxaeHusTa n obnarmte, caMoriMyHOCTTa Ha
nmuara, OTrTOBOPHY 3a MPEAOCTaBsAHE Ha Bb3HArpaxxaeHusi v obnaru,
KaKTO M cbCTaBa Ha KomucuaTa no Bb3HarpaxgeHuaTa, € Ha
pasnonoxeHue Ha agpec www.janushenderson.com. XapTneHo
Konwve Ha nonuTukaTta 3a Bb3HarpaxaeHus € Ha pasnoroXeHve B
LeHTpanara.

Hactoswuat cdoHa e nonyunn paspelwenHune B Jliokcembypr n
NOANEXN Ha perynvpaHe oT cTpaHa Ha Komucusta 3a Haasop Ha
duHaHcoBusA cektop (CSSF).

Henderson Management S.A. e nony4yuno paspelleHue B
JTtokceMBypr 1 NoANEXM Ha perynupaHe oT ctpaHa Ha Komucusita
3a Hapsop Ha duHaHcosus cektop (CSSF).

Kbm 6 anpun 2021 ma3su Krir4oea UHhopMayus 3a
uHeecmumopume e akmyarHa U 8sipHa.

Janus Henderson
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