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WHBECTUIIMOHHO APVKECTBO C TPOMEHJINB KAIIUTAJI, yYYpEeAE€HO CHIVIACHO JIIOKCGMGY PrcKoTO
IIpaBo

JIOKCEMBYPT

HacTtosawudar HpOCHEKT (KaKTO € onpenesieH HO-,E[OJIy) € BaJIMJAEH CaMO aKO € IPHUAPYXKEH OT NOCJIeAHUA HAaJIUIE€H rOJUIIEeH
OT4YeT U — KbAETO € IPHUJIONKUMO — OT HEOAUTHUPAHUA NNOJYTrOJHUIIEH OTYET, aKO UMa HY6J'II/IKYBaH TaKbB CJe[ IoCJieJHHUA
roAulleH oTyeT. Te3n oT4YeTH ca Hepa3/ZesiHa 4aCT OT HaCTOAI A HpOCHeKT.

B nonbiHeHue kbM [IpocnexTa [lpyxecTBOTO NpHe U JJOKyMeHT C KJ1040Ba MHPOPMalivsl 3a UHBECTUTOPHUTe 3a Bceku Kitac
aKL MU, KOWTO ChA'bp>Ka OCHOBHaTa MH$OPMalMs 3a B3eMaHe Ha pellleHUe 3a MHBeCTHUPaHe BbB Bceku Kiac ak1iuy Ha BCeKU
[Moadong Ha /[lpyxecTBoTo. Bceku [JlokyMeHT ¢ k/ro4oBa MHPOpMalMsi 3a UHBECTUTOPUTE MOXe Jia O'bje NoJydeH
6e3MJaTHO OT ceflaIulLeTo Ha Jlpy>kecTBOTO, YNIpaBJIsSABALLOTO APYKeCTBO WM [leno3uTapa.

Mapt 2021T.



BAYKHA UHPOPMAILINUA

First Eagle Amundi (,Jpy»x«ecTBoT0") € IHBECTULHOHHO APYKeCTBO ¢ TpoMeHaUB KanuTas (SICAV), yupeneHo B JIlokceMOypr u
otopusupaHo ot CSSF mo cusata Ha Yact | ot 3akoHa Ha Jlokcem6ypr ot 17 nekemBpu 2010 r. (,3akoH ot 2010 r.“) 3a
[IpepnpuAaTHATa 32 KOJIEKTUBHO MHBECTHpPAaHE U B CbOTBETCTBME C pa3snopenbuTe Ha JupekTuBa Ha EBponeiickus cbBeT
2009/65/EMO, 3acqaraima [IpegnpusaTusaTa 3a KOJEKTUBHO HHBECTUPAHE B TPEXBBbPJIMMH LleHHU KHIKa (, [TKUATILK®).

3a TepMUHUTe C I'bPBA [VIaBHA 6YKBa, U3M10J13BaHU B TO3U [IpocnekT, MoJis, HallpaBeTe CIpaBKa B TEDMUHOJIOTUYHUSI PeYHUK B
[Ipunoxenue A, ako He ca leQUHUPAHHU TYK.

WHPOPMAIUA 3A BbJENIN UHBECTUTOPHU

BbaelmiuTe MHBECTUTOPU TPsiOBA BHUMATENHO Ja npersefaT To3u [lpocnekTt, dopmMysaspa 3a 3anucBaHe U JJOKyMeHTUTE C
KJII040Ba MHOpMaLMs 32 UHBECTUTOPHUTe 3a cboTBeTHUTe [loadoHoBe 1 KiacoBe akuuu. [IpenopbuuTeTHO € HHBECTUTOPUTE
Jla Ce KOHCYJTHpAT CbC CBOMTe NpaBHM, AaHBYHU M QUHAHCOBHU CBBETHMUIM BBB Bpb3Ka C (i) MpaBHUTe U3UCKBaHHA B
COGCTBEHUTE UM CTpPaHU 3a IOKYINKAaTa, NPUTEXKAaHUETO, U3KyIyBaHeTO WJM npojax6aTa Ha Akuuu, (i) BB3MOXKHUTE
OTpaHHUYEHHUs] BbpPXy BayTHHUA OOMEH, KOUTO ca 3aJb/DKEHU Ja Cna3BaT B CBOWUTE CTpPaHM, [0 OTHOLIEHUE Ha MOKYyIKaTa,
MPUTEXAHUETO, U3KYIyBaHETO U poAaxo6aTa Ha Akuuy, (iii) mpuoxkumocTTa Ha pasnopeabdute Ha FATCA cnipsiMo TsX, KAKTO U
3aJ’b/DKEHUSITA U PUCKOBeTe, NMPOM3THYaAlM 3a TAX, (iv) mpaBHUTe, JaHbYHUTe, GUHAHCOBUTE W JAPYTrU NOCAEJULU OT
3alMMCBaHeTO 33, NOKYINKaTa, IPpUTEeXaHUETO, U3KYNIyBaHETO UM Npojak6aTa Ha AKLMU. BbJienuTe UHBECTUTOPHU TPsi6Ba ChILO
Jla ce KOHCYJITUPAT CbC CBOUTE MPaBHH, JaHbYHU U PUHAHCOBU CbBETHUIIM, aKO UMAT HAKAKBU ChbMHEHHS 110 OTHOLIEHHE HA
ChbpXKaHUETO Ha To3u [IpochexT, MocjiefHUs OAUTHPAH TOJMLIEH OTYET WM BCEKH cJeJBall] IOJyTroAulleH OT4YeT Ha
JpyxecTBoTO U JIOKyMeHTa C K/IIo4u0Ba HHOpMaLUs 32 UHBECTUTOPHUTE.

WHBecTHpaHeTo B KOWTO W Ja e Kiac aknuu Ha KoiTo u ga e IoxdoHy Ha JpyxecTBOTO HOCH M3BeCTeH QHUHAHCOB PUCK.
CTOMHOCTTa Ha AKIIMUTE U reHepupaHaTa OT TSX Bb3BPbIIAEMOCT MOXe /a Ce MOBUIIAT WJIW MOHWXAT U UHBECTUTOPUTE MOXKe
Jla He yCHesAT Ja CU Bb3CTAaHOBAT M'bPBOHAYa/IHO WHBECTHpaHaTa cyMa. PUcCKOBUTe (aKTOPHU 3a WHBECTHUI[MUTE, KOUTO
WHBECTUTOPBT TPsAOBA Jja UMa NpeJiBU/], Ca U3JI0KEHU B TabUIM ¢ JaHHU 3a BcekH [logdoua u B Yact I, Pazgen 111 ,,0CHOBHHU
PHUCKOBE, CBbP3AHH C BCAKA UHBECTHLJUA"; 6ykBa B ,YnpaBieHue Ha pUCKOBETE OT Jlpy>KecTBOTO".

Tpsab6Ba fa ce oT6esexH, 4e OCBEH aKo He e Moco4eHo Apyro B [IpocnexTa, AknuuTe oT KoHTO U Aa e [logdona nau Knac aknuu
He Ca HUTO TapaHTHUPaHH, HUTO NPUHLUIHO 3allUTeHU OT /Jpy>keCcTBOTO, YIpaB/ABAILOTO JpY>KeCTBO, NHBeCTULMOHHUA
MEHU/DK'BD WK APYT GUJINAJ UK LbliepHO Apy)ecTBo Ha Amundi Asset Management, Crédit Agricole uiu First Eagle Investment
Management LLC.

BbaemiuTe HHBECTUTOPU MoOraT Jia HoJy4daT 6e3IJIaTHO, IPU NOMCKBaHe, KoNMe Ha To3u [IpocrekT U JJoOKyMeHTa C KJII0Y0Ba
MHpOpMaLKs 3a UHBECTUTOPUTe 3a Bceku IloadoHa u Kiac aknuu, roAUIIHUAS W TOJYTOAUIIHUTE QUHAHCOBH OTYETH HA
Jpy»ecTBOTO U YupeAUTeJHUA YCTaB OT celajvIeTo Ha Jpy»ecTBOTO, YIpaB/saBall0TO ApyxecTBO UK baHkaTa Jeno3uTap.

JOBEPHE B TO3U INPOCIEKT Y B JIOKYMEHTA C K/II0Y0BA HH®OPMAIIUA 3A UHBECTUTOPUTE

YneHoBeTe Ha 60opJia Ha AupekTopuTe Ha JlpyxectBoTo (,JupekTopu” uau 3aeaHo ,bopa Ha qupekTopUTe”) HOCAT ChbBMECTHA
OTTOBOPHOCT 32 MHGOPMAIUATA UK TBBPJEHUSATA, ChAbpPKAIIK ce B TO3U [IpocnekT U JIoKyMeHTa ¢ KJI04Y0Ba HHOpMalUs 3a
WHBECTUTOPUTE, CBBP3aH ¢ Bceku [logdona u Kiac akuu Ha JlpyxecTBOTO. [JOKOJIKOTO 3HASIT ¥ BAPBAT JUpeKTOpUTE (KOUTO ca
npeAnpUesy pa3yMHHU YCUIIUs, 33 JIa Ce YBepsT B TOBa), HHGOPMaLUATA U TBBbPAEHUATA, ChAbpKalu ce B [[pocnekTa, ca TOYHH
K'bM [JaTaTa, I0COYEHA Ha HEero, U [IpOCHEKTBT He ChbP3Ka ChLIECTBEHU IPOMYCKU, KOUTO OMXa HAllpaBUJIM Te3U TBbPAEHUS UIU
nHbopManus HeToYHHU. HUTO mpenocTaBssHeTO Ha To3U [IpocnekT K JJOKyMeHTa ¢ KI104yoBa HHPOpMAIUs 32 UHBECTUTOPUTE,
HUTO IMpejAJIaraHeTo, €MUTHUPAHeTO WM NpojakbaTa Ha AKLUU He NpPeACTaBJAsBaT JAeKJapanus, 4e HHPOpMALUsATa,
npegoctaBsiHa oT [IpocnekTa niu JJoKyMeHTa € KJI1040Ba HHGOpMaI[Us 32 MHBECTUTOPUTE, 11ie 6'b/Ie TOUHA B KOUTO U J]Ja € MOMEHT
c/lel TsAXHaTa AaTa. Besika MHOoOpManus WM rapaHiuus, KOsTO He ce ChAbpxa B To3U IIpocnekT, JlokyMeHTa C KJIKOYOBa
uHbopMaLKs 32 UHBECTUTOPUTE WK GUHAHCOBUTE OTYETH, KOUTO Ca HepasjeJsHa 4yacT oT [IpocnekTa, Tpsi6Ba Jja ce CYMTa 3a
HEOTOpHU3UpaHa.

OTtopusanusaTra oT CSSF He o3HauaBa MOJIOXKHUTEJIHA OLleHKa Ha TO3MW [IpocneKT WM KOWTO U JAa e JIOKyMeHT C KJ/I4Y0Ba
uHbopMaLUa 3a HHBECTUTOPHUTe, cBbp3aH ¢ [logdona u/ummn Knac akiuu (kakto ca JebUHUpaAHU N0-01y) Ha JlpyKeCcTBOTO.
BcsikakBa Jiek/apalys 3a IPOTUBHOTO TPsIOBa /Jja ce CYMTA 33 HEOTOPU3UPAHA U He3aKOHHA.

3a J1a 0Tpa3u BCSIKAKBH CbLIECTBEHU NMPOMeHH B [py>KeCcTBOTO (BKJIIOYUTENHO, HO HE CAMO eMUTHPAHETO Ha HOBU aKL[UH), TO3U
[IpocmnekT 1ye 6'b/le aKTyaIU3UPaH NpU HeobxoAuMOCT. HUTo npefocTaBAHETO HA To3U [IpocnekT uiu Ha JlJoKyMeHTa € K/II040Ba
vHopMaLMs 3a UHBECTUTOPUTE, HUTO eMUTHPAHETO Ha AKLMU Ha KOWUTO U Jja e NoAPOHJ U KJAC aKLUM He 03HA4aBa, pU



HUKAKBU 00CTOSITE/ICTBA, Y€ MOXKe Aa Ce 3aKJ/JII0YH WJIK TrapaHTHUPaA JIMIICATa Ha IPOMSAHA B leJlaTa Ha ,}_Ipy)KECTBOTO cjaeg aarara,
IMoCo4Y€eHa TYK. 3aToBa 6'b,£[e].l.[PITe HUHBECTUTOPHU TpHGBa Aa Ipoy4daT AaJIyk € IOArOTBEHAa HOBA BEPCUA HA TO3U HpOCHeKT " fajiv e
HaJIM4Y€eH AOKyMeHT C KJIlD4YOBa I/IH(I)OpMaI_[I/IH 3a UHBECTUTOPUTE 3a CbOTBETHUA HOL{(I)OH,E[ I/I/I/IJH/I KJ1aC aKIJUH.

Aknuu ce npejsaraT caMo Bb3 OCHOBA Ha MHQOpPMALUATA, ChAbpiKalla ce B To3U [IpocneKT U (aKo e IPU/I0XKHUMO) BbB BCSIKO
HEeroBo JI0I'bJIHEHHUE, KaKTO U B J/lIoKyMeHTa C KJ040Ba HHGOpPMaLUs 3a UHBECTUTOPUTE, NOC/TeJHUA OAUTHPAH roAMLIEH OTYeT
U BCeKHU CJlejBall] NOJYyToAUILIeH OoT4eT Ha /JlpyxecTBoTo. Bcska AombjiHUTeNHAa MHPOpMaLUsA WIM rapaHlLiud, JaZieHa OT
auctpubyTtop, [locpeAHUK, JUIBD, 6pOKep WJIM APYTO UL, TPsA6Ba Ja 6bJe NpeHeOperHaTa U He TpsA6Ba Jja ce pa3yuTa Ha Hesl.
HuTo efHO NM1le He e OTOPU3MPAHO Jia JaBa KaKBUTO U Jja e rapaHLUU WX HHGOPMaLUe BbB Bp'b3Ka C IpejjaraHeTo Ha AKLIUU
OCBeH Ch/JbpKalljuTe ce B To3U [IpocneKT U (ako e IPUI0KUMO) BB BCKO HEI'OBO JOMI'bJIHEHHE, KAKTO U B JlOKyMeHTa C K/II040Ba
vHpopMaLMa 3a UHBECTUTOPUTE U BCEKU CJe/iBall NMOJIYTOAUILEH WU FOAMILEeH oT4YeT Ha JlpyxecTBOoTO. B ciydail ye 6bjat
JaZileHy, Ha NOoJOOHM rapaHUUM WM HHPOpManus He TpAGBa Ja Ce pa3yuTa KaTO Ha OTOPU3HpPAHU OT JIUpPeKTOpUTe,
YnpaBiABaWoTo ApyKecTBO, VHBeCTULIMOHHUTE MeHW/XbpH, baHkaTa JAenosuTtap WM AJAMUHUCTPAaTUBHUS areHT.
TBbpAeHusaATa B To34 [IpocnekT ca 6a3upaHu Ha AelcTBaluTe B JIIOKCeMOYpPr 3aKOHU U NPAaKTHUKHU KbM JlaTaTa, 10CO4YeHa TYK, U
HoJJiexxaT Ha IPOMeHH.

XpOHOJIOTUYHOTO MpPeJACTABsSHE € MocoueHOo B JJOKyMeHTa C KJIl0uoBa MHpOpMalMs 32 UHBECTUTOPUTE 3a Bceku Kuac akiuu Ha
Bceku [loadona. MUHaANOTO NpeCcTaBsiHe He BUHATH € NI0KAa3aTeJHO 3a O'b/JIel[0TO Npe/iCTaBsHe.

YIIPAXKHABAHE HA ITPABA KATO AKIITUOHEP

JpyXecTBOTO 06GPBIja BHUMAaHHeE HA HHBECTUTOPUTE, Ye BCEKH OT THX Ille MOXE Jia YIPAXKHSBA HAI'BJIHO HHBECTUTOPCKUTE CH
npaBa JUPEKTHO npes JpyKecTBOTO, a UMEHHO /1a Y4acTBa B 06IIH ChOpaHUs Ha aKLIHOHEPHUTE, aKO € PETUCTPUPAH TOH CaMUAT
U CbC COOCTBEHOTO CH MMe B PETHCTBpPA Ha aKIMOHepUTe Ha /lpyKecTBOTO. B ciyyanTe, KoraTo MHBECTUTOP MHBECTHpPA B
Jpy’KeCcTBOTO Ype3 OCpeHUK, THBECTUPALL BBB JIpy>KeCTBOTO HAa CBOE M€, HO 10 TOP'bUeHKEe Ha HHBECTUTOPA, MOXKEe He BUHAru
Jla € Bb3MOXKHO MHBECTUTOP'BT Jla YIPaXKHH HSIKOM OT MpaBaTa CU Ha AKLUOHep AUpPeKTHO mpef JpyxectBoTo. ChBeTBaMe
WHBECTUTOPUTE /Ia Ce KOHCYJITUPAT OTHOCHO IpaBaTa CH.

OTrPAHUYEHNW A BHPXY PASINIPOCTPAHEHUETO U MNPOJAYKBATA

PasnpoctpanenueTto Ha To3u npocnekt (,[Ipocrnekta“) u/unu opmyJsisipa 3a 3alvcBaHe, KaKTO W MpejJjlaraHeTo Ha AKIUU Ha
kolTo U Jia e [loadoH/ ce U3BBPIIBAT 3aKOHHO B T€3U OPUCIUKIMHY, B KOUTO CbOTBeTHUAT Kitac aknuu Ha [logdoHa e paspelueH
3a My06JIMYHO pasnpocTpaHeHue. OTTOBOPHOCT Ha BCAKO JIMLe, pa3noJiarauio ¢ [IpocnekTa, ¥ Ha BCSKO JIMIIE, JKeJlaello Ja 3asBU
Aknuu oT KoiTo U Aa e [logdona u Kiac akiuu cbriaacHo To3u [Ipocnekr, e fa ce uHGopMupa 3a U Aa Cla3Ba BCUUKU JelcTBaLU
3aKOHM U pasnopej6u Ha CbOTBETHATA IOPUCAUKLHNSA, BKIYUTENHO NMPUI0KUMUTE OTPAaHUYEHUS 3a BaJyTHUS OOMeH WJIU
pasnopenbuTe 3a BaJlyTeH KOHTPOJ U Bb3MOXKHUTE JAaH'bYHU NOC/AEJCTBUS B CTPAaHUTE, HA KOUTO ca TpakJaHH, B KOUTO
Hpe6I/IBaBaT HWJIN )KUBEAT ITIOCTOAHHO.

HaCTOHmHHT IPOCIEKT HE NPpEeACTAaBJIABaA IPEAJIOKEHNE UJIN IIOKaHa OT JIML€ B HPUCAUKL KA, B KOATO TAKOBA NNPEAJIOKEHUE NI
INOKaHa NpPpOTHUBOpeYaT HAa 3daKOHA UJIKM B KOATO JIMLETO, OTIIPAaBALLO NPEeAJOXKEHHUETO UJIK IIOKaHaTa, HAMa IIpaBoO [a I'o IIpaBH,
HJIK Ca HACOYE€HH! K'bM JIMIE, CIPAMO KOETO OTIIPABAHETO HAa TaKOBa IpeaJIoKeHe UJIU IOKaHa € HE3aKOHHO.

Io-KoHKpeTHO AKIIUM Ha /IpyKeCcTBOTO He ca peruCTpUpPaHU ChbI/IacHO 3aKOHA 3a leHHUTe KHMka Ha CAIIl ot 1933 r. (B
CbOTBETHAaTa aKTya/IHa pejaKuus), HUToO B KoMmucHusATa 32 leHHH KHMKa U POHA0BH GOPCH MJIM KOATO M Ja e IiaTcKa
KoMMcCHS 32 leHHH KHMKa B CAIll, HuTO cbriiacHo 3aKOHa 3a MHBECTUIMOHHUTE Jpy:KecTBa oT 1940 r. (B choTBeTHaTa
aKTyaJ/IHa pejakKnys). B cboTBeTCTBHE C TOBA, OCBEH aKO /Ipy>KeCTBOTO He YCTAaHOBH, Ye aKIiUM OT KOMTO U Ja e noA(poHA
WJIM KJIac aKIlMY MOrarT jAa 6bAaT pasnpeje/isiHy, 6e3 Ja ce HapylIaBaT 3aKOHHMTe 3a IleHHUTe KHM:ka Ha CAlll, Te Moxke Ja
He ce MpejJjaraT Wid NpojaBaT NPSKO WJIM HenmpsAKo B CbeJUHEHHUTe aMepPUKaHCKM IIATH, B MPHHAAJIeXKAIIUTE UM
TepUTOPUH, BJIaJleH!s UM PaiiOHH, NONAAAINHU N0 TAXHA IOPUCAUKLMSA, WU Ha une oT CAIIl uiu B Herosa noJisa.

NoAAPBHKKA U OGC/1YKBAHE HA KJIMEHTHU

AKko umare B'BIIPOCHU, MOJIA, CBbPIKETE C€ C HAINIUA OTAEJI 3a NOAAPHIKKA U 06CJIY)KBaHe Ha KJ/INEHTH.

Amundi Luxembourg S.A.
5, allée Scheffer
L-2520 Luxembourg

TenedoH:
(352) 2686 8080
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OBIIO OINTMCAHUME HA APYKECTBOTO
A. IlpaBHa ¢popMa M yupeasiBaHe

First Eagle Amundi (,,/Jpy>kecTBOT0") € UHBECTUL{LOHHO APY>KECTBO C IPOMEHJIUB KanuTas (Société d’Investissement a
Capital Variable nnu SICAV), yapeneHo B JItokceMbypr. Jpy>XeCcTBOTO € OpraHu3rupaHo kato [IpegnpusaTre 3a KOJEKTUBHO
WHBeCTUPaHe B pexBbpauMu 1eHHU KHKa (,[IKUIILK") ceraacHo Yact | Ha 3akoHa ot 2010 T

JpyxecTBOTO e yupesieHo Ha 12 aBrycT 1996 r. 3a HeorpaHUueH IIepUo/J, OT BpeMe C'bC ceflauile B JIlokceMBypr.

[IbpBoHavyanHuaT kanutana 6eme 500 000 .., pasnpezened B 500 peructpupanu AKLMM 6e3 HOMHHa/IHA CTOMHOCT.
YupeauTesHUAT ycTaB e nybynkyBaH B ,Mémorial C, Recueil des Sociétés et Associations” (,0¢unmanHus BecTHUK") HA 6
centeMBpU 1996 r. YupeAUTENHUAT yCTaB Gelle NMPOMEHeH 3a nocjeaeH mbT oT O6LI0 M3BBHPEAHOTO ChOpaHHE HA
AknuoHepure, cbcTosiio ce Ha 16 oktoMBpu 2013 r. KoopguHupaHUAT YupeguTesieH ycTaB Gelle MyOGJUKYBaH B
OdunuanHus BecTHUK Ha 17 ssiHyapu 2014 1.

KanutanbT Ha /Ipy>KecTBOTO e U3paseH B IATCKHU J[0JIapU U e NpeCTaBeH OT AKIIMU, EMUTUPAHU BBB Bceku [logdoHa u
Knac akipu 6e3 ynoMeHaBaHe Ha HOMHMHa/IHA CTOMHOCT, IIJIaTE€HU M3Ls1JI0 B MOMEHTa Ha U3/laBaHeTo UM. BB Bceku eiUH
MOMEHT KalMUTA/IbT € paBeH Ha o6uaTa cToMHOCT Ha HeTHuTe akTuBM Ha Bcuuku [logdoHmoBe u KiacoBe akuuu Ha

JApyxecTBOTO.

KoopauHupaHuAT YupenuTesieH ycTaB e Jelo3WpaH M HajaudeH 3a nperjef B Greffe du Tribunal d’arrondissement Ha
JlrokceMOypr. [lpyecTBOTO e peructpupatno B Tbproeckus peructTbp Ha JlrokceMOypr noj HoMmep B 55.838.

B. Crtpykrypa

JpyXecTBOTO e cTpyKTypupaHo kato ®oHp ,9abp”, 3a [ja MPeJoCTaBU HA MHBECTUTOPUTE HAKOJIKO [logdoH/1a, BCEKH OT
KOUTO MPEJCTABJISABA OTZE/NHA rPyna OT aKTUBU U aHTAKHMMEHTH U MpejJiara crenipuiHa HHBECTULIMOHHA MOJUTHUKA U
LeJl.

JpyxectBoTO npejara caeguute [logdonzaoge:

0O6o03HaueHue OcHoBHa BasyTa
FIRST EAGLE AMUNDI INTERNATIONAL FUND [laTcku fosapu
FIRST EAGLE AMUNDI INCOME BUILDER FUND lllaTcku nonapu
FIRST EAGLE AMUNDI SUSTAINABLE VALUE FUND | lllaTcku goJsiapu

B nombsiHeHue, Bceku [loadoHa Moxe Jja Tpejijiara eJMH Wi HskoJiko Kiac(a) akiuu, npuHajiexaliy KbM KOEeTO U J1a e
ceMeiCTBO KJacoBe, mpeactaBeHo B YacT Il Ha [IpocnekTa. [I'bJHUAT CIUCHK Ha ChIECTBYBALIUTE KJIACOBE MOXKETe Jia
HaMepuTe Ha yeb caiTa https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A.


https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A
https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A
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Jpy>ecTBOTO € pas/ieInjio aKTUBUTE cH B pasindn [logdoHoBe (Bceku eauH ot Tsx ,[logdoun”), kato Bceku [logdong
ChOTBETCTBA Ha pa3/IM4yHa rpyna akTuBU BbB PoHja. Beceku IMoadona npuiara cobcTBeHa HHBECTUIIMOHHA CTpATerus U
VHBECTHUPa B ollpeJiejieHa BCesieHa OT LleHHHW KHWXXa U UHCTPYMEHTH, IpUHaJJ/Iexallld KbM pa3/iMyHa Ipyna eMUTEeHTH,
reorpadCKy nasapu 4/uay UHAYCTPUAIHU ceKTopu. PasHoo6pasueTo Ha [londoHmoBeTe, npejiaraHu OT JpPY>KeCTBOTO,
[103BOJIABA Ha MHBECTUTOPUTE Ja U3bepaT MoAX0JsAlla HHBECTULIMOHHA cTpaTerud. [Ipy npoMsaHa Ha o6CTOATE/NCTBaTa
WHBECTUTOPUTE MoOraT Jia peopraHu3upaT UHBECTHULUHUTE CH, KaTO HPOCTO NPOMEHAT HW306paHUTe 3a HHBECTUpaHe
[logdoHA0BE, MpU TOBA C MUHKUMATHU pasxoau (Bxk. Yacm I, pazden I, mouka E ,,Koneepmupane Ha Akyuu medxcdy Kaacose
u [lodgoHdose”).

JpyxecTBOTO 06p’blla BHUMaHHWe HAa HHBECTUTOPUTE, Ye IesaTa Ha YacT | Ha [IpocniekTa e Jja npescTaBu Ha ObJelUTe
VHBECTUTOPH cHeluPUYHUTE XapaKTEePUCTUKU Ha pas3/IM4YHUTe NpejjaraHu nojdoHjgose noj opmaTta Ha 06001 eHH
TabauLy ¢ AaHHU. [loguepTtaBaMe, ye YacT [ Tpsi6Ba Aa ce pasrJjiex/a 3ae/jHO € 0011 Te TpaBuJia U MIPUHIUIIY, IPe/iCTaBeHU
B Yacr Il Ha IIpocnekra.

Bcska TabJsivna ¢ JaHHU NpeACTaBs WHBECTHIMOHHATA IieJ1 M TOJUTHKA Ha KOHKpeTHUs [lofdoHA, mocieiBaHU OT
PHCKOBETE, CBbP3aHU C BCSIKA 0OMUC/ISIHA MHBECTUIIUSA. BbIipeku ToBa ciieJHUTe JepUHUIIUU U 0O1IY IPUHITUIIH 1Ile BaXKAT
3a Bcuuku [logdongose:

OcCBeH aKo He e IOCOYEHO APYT0 B UHBECTUIMOHHATA NOJIMTHKA Ha KOHKpeTeH [loAdoHA U BUHAru Npu crasBaHe Ha BCUYKU
NPUJI0KUMU OFPaHUYeHUS BbpPXY MHBECTUPAHETO, CJIelHUTe NPUHLIMIY Lije BaxaT 3a [logdoHoBeTe:

- B UeJTa U MHBECTHULHMOHHATA NOJUTHKA Ha Bceku [lofdoHJ, KaKTO ca omMcaHH MO-70Jy, 1030BaBaHETO Ha
reorpadcKka TEPUTOPHS WIM Ha HALMOHAJIHOCTTA Ha IleHHA KHHWra ce OTHAacs Jo reorpadckara 30Ha WJIH
J'bprKaBara:

O B KOSITO Ce HAMHpa Cela/IUIIEeTO Ha PY»KECTBOTO UM EMUTEHTBT; U /WU
O B KOSITO [pY>KeCTBOTO MJIM EMUTEHTBT OCBIIECTBABA 3HAYNUTEJIHA YacT OT AeHHOCTTa CH.

O6p'bma Cé BHUMaHH € Ha MHBECTUTOPHUTE BbPXY CJIE€JHUTE (baKTI/I:

- OcHOBHaTa Ba/yTa, MOCOYEHA B MHBECTHUI[MOHHATA INOJHUTHKA Ha AazeH [loxdona, He oTpassiBa HENPEMEHHO
BaJIyTUTEe Ha UHBECTULIUNTE MY.

- HWuBecTu MU B MHBECTULIMOHHU GOH/I0BE OT 3aTBOPEH MJIM OTBOPEH THII MO>Ke /ia loBeaT [0 1y6JrpaHe Ha TaKCH
Y Pa3HOCKH, C U3KJIIOUEeHHe Ha TOBa, Ye TaKCUTe 3a 3alKCcBaHe, KOHBepTHUPAHe U 00paTHO U3KyIyBaHe HAMa Jia
6bAaT AyOJMpaHu B c/y4all Ha UHBECTULMU BbB GOHZ0BE, IPOMOTHPAHU 0T Amundi, UM aKO MUHBECTULIUUTE ce
ynpabssBat ot First Eagle Investment Management, LLC.

[lo3oBaBaHUsATaA HA TEPMUHUTE U 3HALIUTE [10-A0J1y o603HayaBaT CJIeJHUTE BaJIyTH:

EUR EBpo HUF YHrapcku GOpUHT
GBP Jlupa cTepauHT SEK llIBecka KpoHa

USD [llaTcku fosap JPY fnoHcka HeHa

SGD CuHranypcku goJiap NOK Hopsexxka kpoHa

CHF lIBeitniapcku dpaHK NZD HoBosenanzacku fosap
CZK Yewmka KpoHa PLN [Tosicka 3/10Ta

AUD ABcTpanuiicku fosap RMB KuTaiicku peHMUHOHU
CAD Kanaacku gonap RON PyMbHCKa nes

DKK JlaTcka KpoHa TRY Typcka n1upa

HKD XOHKOHI'CKH Jj0J1ap

[MoadoHa0BETE HSAMA I ONUCBAT U34YEPIATEJIHO [i/1aTa BCeJIeHa OT lieHHU KHWXKA U UHCTPYMEHTH, B KOUTO Bb3HaMeEPSIBAT
Jla MHBeCcTHpaT. Bbnpeku ToBa Bceku [loadoH, KOWTO Bb3HaMepsiBa Jia U3I0J13Ba LleHHN KHIKa, 06e31eYeHH C aKTHBH,
llenHu KHMXKa, 06e3neyeHU ¢ Unoteka, P-Notes v/uim cyanoBe 3a KpeJJUTHO HEU3II'bJIHEHHUE, 1€ TO MIOCOYU U3PUYHO B
MHBECTHUIIMOHHATA CU MOoJUTHKA. Ako [1oAdOHABT He e MOCOYMJI IO TO3W HAYMH HAMEPEHUETO CU /]Ja MHBECTHUPA B TAKMUBA
MHCTPYMEHTH, HsAMa Jia My 0'b/le pa3pellleHo /a U3BbPLIBA NOJA06HU UHBECTUIIUH.

B ciyyait Ha nmpotuBopeune mMexay (i) obuidTe nmpaBuJia U NpPUHLUNH, npecTtaBeHd B Yact II, u onucanuTe mo-rope
JebUHULIMK U 001U NPUHIUIU U (ii) ycroBUSATA B KOSATO U /a € TabJUIA C JaHHH, YCJIOBUSATA B MOC/AeHATA lile UMaT
npeBec.

JedUHUIIMY Ha TEPMUHHUTE, U3T0JI3BaHU B TO3H NMPOCIEKT, ca JafeHHu B [Ipuiosxcerue A ,, TEPMHHOJIOTMYEH PEYHUK",
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FIRST EAGLE AMUNDI INTERNATIONAL FUND

Len = [oadoHABT LEeIX Ja NpPemjoXKd Ha HMHBECTMTOPUTE KalMTAaJIOB pacTeX Ypes
JuBepcuUKAlMs HA HErOBUTEe WHBECTUIMU BBbB BCHUUKU KaTeropuu aKTUBU U
MOJINTHKA Ha CJleJIBaHe Ha ,,CTOMHOCTEH" TOAXO/,

HWHBecTHLIMOHHA = 3a ja nocrurHe nenrta cy, [logboHABT UHBECTHPA MOHE [IBE TPETH OT HETHUTE CH

NOJIMTUKA aKTUBA B aKuuM, WHCTpyMeHTH 3a [s/0BO HHBECTHUpaHe U o6Jurauuu 6e3
OTpaHMYeHHs [0 OTHOlIeHMe Ha [a3apHaTa KanMuTajausanus, reorpadcekara
JuBepcuUKalMsA WJAM KakBa 4acT OT akTuBUTe Ha llogdoHza Moxe ja 6bje
VHBeCTHUPaHa B Ollpe/ieJieH KJac akTUBHU WJIY OTlpeJiesieH Nasap.
'epMaHCKU 3aKOH 3a JaHbK Bbpxy MHBecTunuuTe: [loHe 51% oT HeTHaTa CTOHHOCT
Ha aKTHBUTe Ha NoAdOoH/a Ce HHBECTHPA HENPEKbCHATO B aKLIUY, PETUCTPUPAHU Ha
¢doH0Ba 6Gopca MM ThPTryBaHU Ha opraHusupad nasap. C 1es1 sICHOTa MHBECTUIIMUTE
B TPBCTOBe 3a HWHBECTHUPaHe B HEJBIKUMH HUMOTH (KakTo ca AedUHUPAHU OT
repmMaHckoTo MuHucTtepctBo Ha puHaHcuTe) u [IKUIILK wiau [TKU He ce BKIOYBAT B
TO31 IPOLIEHT.
WHBeCTUIIMOHHUAT Npoliec ce 6a3upa Ha PyHJaMeHTasleH aHaIu3 Ha GUHAHCOBOTO U
6U3HeC CbCTOSTHUE Ha EMUTEHTHUTe, Ia3apHUTE NepCIeKTUBY U IPYTY eJleMeHTH.

Ha Tlondonpa e paspelieHo Ja HMHBeCTHMpa OCTaHajJlaTa 4acT OT aKTHBUTe B
WHCTpYyMeHTH Ha NapUYHUTE Na3apy, KOHBEPTUPYEMH 0GIUTALNY, [I/10Be/aKLUU OT
[NKHUTLK n/unu gpyru [IKU o 10% oT HeTHUTe My aKTUBH, AENO3UTH U/UJIU APYTH
NpeXBbPJAUMHU LIeHHH KHIKA U HHCTPYMEHTH Ha MapHUYHUTE a3apH, HocoyeHU B Yacm
II; Paszdea 1V ,OBLIH HHBECTHLHOHHH OI'PAHHUYEHHA W HHBECTHLHOHHH
TEXHHKH"; 6ykea A.” ,HHeecmuyuoHHU 02paHuyeHus”, nodmouka 2) 6ykea a).

C ues xepKupaHe U eGeKTUBHO ynpaBJyeHre Ha noptdoanoTo [logdoHABT MOXKe:
e /la MHBECTHUDA B JlepUBATHU GUHAHCOBU UHCTPYMEHTH,
e /la M3M0/13Ba TEXHUKHU U HHCTPYMEHTH, CBbP3aHH C IPEXBBPJIUMH IIEHHU KHUXA U
MHCTPYMEHTHU Ha MapUYHHUTeE Na3apu MpU YCJIOBUSATA U B PAMKUTE Ha OTPAaHUYEHUSTA,
usnoxeuu B ,Yacm II; Pazden 1V ,OBlJU HHBECTHIJUOHHHU OI'PAHUYEHHA U
HHBECTHLJHUOHHHU TEXHUKH"", ,6ykea B ,HHeecmuyuoHHu mexHuku““. BbIpeku ToBa
[MoadoHABT He MOXKe J]a BCTBHIIBA B C/IEJIKY 32 3aeMaHe Ha IleHHHU KHUXKa.
e [logdoHabT HSAMA Jla M3MOJI3BA CHAEJKU 3a QUHAHCUPAHE C LEHHU KHIKA WU
cyamoBe 3a o6mia Jo0XoJHOCT mo cMmucbaa Ha Pernament (EC) 2015/2365 Ha
EBpomneiickuss mapsiameHT M Ha CbBeTa oT 25 HoemBpu 2015 roanHa OTHOCHO
MpPO3payHOCTTA MPHU CAeJKUTe 32 QUHAHCUPAHE C LIeHHU KHUXAa U IPU MOBTOPHOTO
usnossBade (SFTR). OcBeH TOBa, ThH KaTO B MOMEHTA He Ce W3MOJI3BAT CAEJKHU C
HM3BBHOOPCOBM QUHAHCOBU JIepPUBATH M TEXHUKHU 32 epEKTUBHO YIpaBJeHUE Ha
noptdosno, [logdboHABT He e BCTHNOUJ B JAOMBJIHUTENHO YIpaBJeHHUE, KAaKTO €
MOCOYEeHO KOHKPETHO B ITUPKYJIsApHO TucMo 14 /592 Ha CSSF. O6pbIia ce BHUMaHHe Ha
HWHBecTHLIMOHEH Nponec MHBECTUTOPUTE BbpXy $aKTa, Ye OCHOBHATA Ba/IyTa, IOCOYEHA B MHBECTUIMOHHATA
MOJIMTHKA Ha AajieH [londoH/, He 0TpassiBa HEIPeMEHHO BaJlyTUTe HA UHBECTUIIMUTE

My.

Cy6doHABT uHTerpupa GakTopHTe 38 YCTOMUYMBOCT B UHBECTULMOHHUS CH IpoLeC U
B3eMa IpeJiBUJi OCHOBHUTe HeGJAroNpHUATHU Bb3JeHCTBUSA OT MUHBECTULHOHHUTE
pelleHUs 110 OTHOIeHHe Ha yCcToM4YuBUTEe GPaKTOPH, KAKTO € IOCOYEHO M0-N0JPO6HO
B paszies ,YCTOMYUBO MHBECTUPaHe" Ha MPOCIEKTA.

PuckoBu ¢pakTopu = TlloadouabT Moxe Ja 6bJe HU3J0KEH Ha MA3apeH PHUCK, PUCK, CBBP3aH C aKIUH,
BaJlyTE€H PUCK, KpeAUTEH PUCK, JUKBUJEH PUCK, JIUXBEH PUCK, PHUCK, CBBP3aH CbC
CTOMHOCTHU MHBECTULUH, PUCK OT BOJIATHUJIHOCT, PUCK, CBbP3aH C pa3BUBALIUTeE Ce
CTpaHH, CTOKOB PUCK, PUCK, CBbpP3aH C MHBeCTUPaHe B MaJIKU U CPeJIHU NPeJIpUATHS,
KaKTO M PUCK 33 YCTOMYMBO UHBECTHPAHE.

HHBeCTI/ILU/II/ITe B J€pUBATHH (l)I/IHaHCOBI/I HHCTPYMEHTH BKJIIOYBAT U AOMI'BJIHUTE/JTHHU
CI'IeL[PI¢PI‘iHPI pUCKOBeE, KaTO PHCKa OT HellPaBUJIHO ueHoo6pa3yBaHe HWJIM HETO4YHa
OLl€EHKAa U PHUCKa, CBBP3aH C (1)aKTa, 4qe JepuBaTUTE MOXe a He KOopesiupaT TOYHO C
6a30BUTE aKTUBH, JIUXBEHU NPpOLEHTHU U NHAEKCH.

OcBeH TOBa JINBBPHUIXK eCl)eKT'bT OT MHBECTHPAHETO B HAKON AE€PHUBATHU (l)I/IHaHCOBI/I
HWHCTPYMEHTH U BOJIATHUJIHOCTTA HA LEHHUTE HA Cl)}O‘{'prHI/ITe AOroBOpH 61xXa MOTJIU Aa
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NMOBHUIIAT PHUCKA, CBbP3daH C MYHBECTUPAHETO B AKHI/II/ITe Ha l'[o,ud)orma, B CpaBHEHHE C
KOHBEHIIMOHAJIHUTE HHBECTUINOHHH ITOJIMTUKH.

OnucaHWTe MO-TOPE PHCKOBE, CBbpP3aHU C MHBECTUIUUTE, HE MpeTeHJAupaT 3a
M34YepNnaTeJHOCT U MOTEeHI[MAJHUTEe WHBECTUTOPU TpsAOBa Ja MNpersefaT TO3HU
[IpocnieKT B HeroBaTa LSIJIOCT M Jja Ce€ KOHCYJTHUPAT ChC CBOUTE MPOPECHOHATHHU
CBBETHUIY, IpeJH 1a MOAAAT 3asiBKa 32 AKI[UM.

JombanutenHa wHdpopmanuss ce npegoctaBs B Yacm II; Paszden Il ,OCHOBHH
PUCKOBE, CBbP3AHH C BCAKA HHBECTHI]HA",

B JlokymeHTa c kJao4oBa mHbopMmanusa 3a uHBectutopute ([JKHUW) nHa Ilogdonnma
MOXKeTe Ja HaMepuTe CHHTETUYHUS HHJUKATOp 32 pUCKAa U BB3BPHILAEMOCTTA

(CHPB).
IIpodun Ha TUNUYHUS = [loadoHABT € MOAXOASI 32 HHBECTUTOPH, KOUTO:
WHBECTUTOP - TBPCAT CPENHOCPOYEH [0 [IBJIrOCPOYEH KalUTAJOB PACTeX 4ype3 JAWHAMHYHA

L[I/IBepCI/I(bI/IKaLU/IH Ha MHBECTULIMUTE; U
- He Ce IPUTECHABAT OT pUCKOBETE, CBbPp3aHH C MHBECTUPAHETO B aKIIUHU U 06111/1rau1/11/1.

IlosiuTHKA OTHOCHO = KuacoBe ¢ pUKCHpaH JUBU/IEHT: FOJUIIEH JUBUJIEHT, Bb3/u3all Ha 4%
JuBnjgeHture* = Moxe /la ca HaJIMYHU U KJIacOBe C MPOMEHJIMBO pasnpejeeHne™*
OcHOBHa BaJIyTa = Illarcku gonap (USD).

YnpasJ/igBamio = Amundi Luxembourg S.A.

APYKeCcTBO

WHBeCcTULIUOHEH => First Eagle Investment Management, LLC.

MEeHUKDbP

* 3a akyuu 6e3 HaTpynBaHe Burkre ,KaTteropus Ha Akiuurte” Ha ctp. 21.
** 3a mbyiHUA ciucbk nocetete https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A

OcnoBHM KitacoBe Akuum u Takcu

(Ilpedaazam ce u dpyau cemeticmea kaacose, KAKMo e nokasaHo 8 mouka 2. Cemeticmeo Ha Kaaca akyuu; Pazden ,A. Kaacose akyuu“ om Pasdea 1. ,Onucanue
Ha K1acoseme akyuu u noaumukda Ha pasnpedeasiHe” (Yacm I1)).

Takcu 3a Caenku ¢ AKIMU Togumuu Takcu
MuHuMaiHa
Knac BanyTa IbPBOHAYA/HA [Tokynka [IpexBBbpisiHe Ynpassenue ApMunuctpupal | PesysataTHo
aKI U (makc.) (makc.) (makc.) e (Makc.) cT
WHBECTHUIUS
15% ot Libor
USD3a 3
ay | Warcku Hsima 5,00% Hsima 2,00% 0,15% B s
JoJapu Mecena
+400 bps *
5000000 15% or Libor
USD nnu
B USD3a 3
U Hlarcin eKBUBaJIEeHTH Hsawma Hsama 1,00% 0,10%
J0J1IapU Mecena
aTa cyma B
EUR/GBP +400 bps *
15% or Libor
B USD 3a 3
RU Wtz Hama 5,00% Hama 1,30% 0,15%
J0JIapyu Mecena
+ 400 bps

PedepeHTHaA CTOHHOCT 32 TaKcaTa 3a MOCTUrHaTH pe3syartaTtu: Libor B USD 3a 3 Mecena. TakcaTa ce mpuJiara caMo KbM KJacoBe aKLUH, YUATO
pe3yJITaTHOCT Ha/IBULIAaBa Ta3K pedpepeHTHa CTOHHOCT.

*3a HKOM KJIaCOBe OIleHKAaTa Ha TaKcaTa 3a MOCTUTHATH pe3yJITaTH ce 6a3ypa Ha MeTo/a Ha Hal-Bucoka croriHocT (High Water Mark, HWM). Bixre
pasgen ,Takcu u pasHocku“; 6yksa B, ,Takca 3a mocrurnatu pesyaratu” (Yacr II), kpaeTo ca npeAcTaBeHH pa3/jMYHU MEeXaHHU3MHU U NMEPHOABT HA
M3MepBaHe Ha TaKcaTa 3a IOCTUIHATH pe3y/ITaTH.

Mo2ke fja ca HaJIMYHU APYTH KJIACOBe aKIMH. 3a 'bJIHUSA CIIUCHK noceTeTe https://www.amundi.lu/retail /Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A
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0O6maTa eKCrno3uuus Ha

Kpaen 4Hac 3a| 14:00 dacal| Merop 3a onpeaesisine MoadoHaa mwe 6bAe
HapeXJaHuATa 3a | (1IoKCceM6YprcKo BpeMe) B Ha rjio6a/iHaTa npocjejsBaHa ypes NpujaaraHe
CAEJIKH JleHsi Ha TbpryBaHe eKCIo3uIua Ha NI0AX0/a Ha IoeTUTe
JleH Ha TbpryBaHe D** 3a’b/DKEHUA
JleH Ha u34ucjeHue* D+1** [loTeHIHaIHH

* (u3mbJIHSIBaHE HAa HapeXJaHHUs, U3YUC/ISIBaHe U ChOOIaBaHe Ha B'B3JIeHCTBUS OT

HCA). HM3M0JI3BAHETO Ha

** kouTO e PaboTeH JeH. Hama

JlepuBaTH BbPXY
pUcKoBHUS podUI HA
[MogdoHza.
[ToTeHIMaMHO OBUIIEHA
BOJIATUJIHOCT Ha Hsama

[logdonpa.

JlombaHuTeIHa MHPOpMauus ce npepoctaBsd B Yacm 1I; Paszden 1
,OIIMCAHUE HA AKIJUUTE U [10/IMNTUKA HA PA3IIPE/IE/IAHE"

FIRST EAGLE AMUNDI INCOME BUILDER FUND

Len => llesra Ha [logdoHa e Ja NpeiioKy reHeprupaHe Ha TEeKYIL A0X0/[| 3ae{HO C JbJrOCpOYeH
KalUTaJI0B PACTEX.

HHBeCcTUIIMOHHA => 3a ga nocturde Tasu nes, [HoadoHABT 1e ce cTpeMHu Aa MHBecTUpa 80% OT HETHUTE CU

NOoJIMTUKA aKTHBU B TeHepHpally J0X0/ MPEXBbPJIUMH IIeHHU KHI)Ka U MHCTPyMeHTH. [Ipuiara ce
CTOMHOCTEH MOJAXO0J, ChCTOAIL ce OT GyHAAMeHTa/lleH aHaJu3 OT JI0JIy Harope, 3a Ja ce
UJIEHTUPUIUPAT TeHepUpaliuTe J0X0J aKIMK U JI'bJrOBU LIEeHHW KHWXKA, Mpejiaraiiu
aTpaKTHBHA 0YaKBaHA Bb3BPbIAEMOCT CIPSIMO TAXHOTO HUBO HA PUCK.

[MoadoHABT 1Lile UHBECTUPA B:

e TepMaHCKM 3aKOH 3a JJaHbK BbpXy HHBecTunuuTe: [lone 25% oT HETHATa CTOWHOCT
Ha aKTUBUTe Ha NoAPOH/a Ce NHBECTUPA HENIPEK'bCHATO B aKLUH, PErMCTPHUPaHU Ha
doH0Ba 6opca WK THPryBaHU Ha OpraHU3upaH nasap. C 1eJ1 sCHoTa MHBECTULIMUTE
B TPBCTOBE 3a HWHBECTHpaHe B HEJBWXXUMHM HMOTHU (KaKTO ca AepUHHUpPAHU OT
repMaHckoTo MuHucrepctBo Ha ¢uHaHcuTe) u [IKUITLK mau [TKU He ce BkiouBaT B
TO3H IPOLIEHT.

e  MHcTpyMeHTH 3a AsJI0BO UHBECTHPAHe

e  KOHBEPTHUpPYEeMH 06JIMraLuy;

e  /IBJroBY LIleHHU KHUWXA, BKJIIOUYUTENHO 20 20% OT HeTHUTe aKTUBU B LleHHU KHMXKa,
obe3nevyeHy ¢ aKTHUBHY, U LleHHH KHMKA, 06e3MeYeHH ¢ UNIoTeKa

e Jlemo3suTtu

e  nanoBe/akuuu ot [IKUIILK u/vaum [IKU (o 10% oT HeTHUTE My aKTHBH)

WHBecTUIIMKTE Ille Ce U3BBPLIBAT 0€3 OrpaHUYeHHsI MO0 OTHOLIEHHWe Ha reorpadckoTo
pasnpejieieHHde, NasapHaTa KanuTajlud3alud, OTpach/a, PeUTHHra WJIHA BpeEMeTO [0

najexa.

C e xemxupaHe U epeKTUBHO ynpaB/eHue Ha nopTdonoTo [loadoHabT MoXKe:

e Jla UHBECTUpPA B JIepUBAaTHU (PUHAHCOBU MHCTPYMEHTH, BKJIIOUHUTEJHO CyalloBe 3a
KpeauTHO HensmbaHeHue (CDS), kaTo KynyBay Ha 3alUTa CPelly HEU3TbJIHEHHE;

e /la W3M0JI3Ba TEXHUKU U UHCTPYMEHTH, CBbP3aHU C NPEXBBHPJUMHU LIeHHU KHUXKA U
WHCTPYMEHTH Ha MAaPUYHUTE Ma3apH MPU YCJIOBUSITA U B PAMKHTE HAa OTPAaHUYEHUSITA,
usnoxenu B ,Yact II; Pazgen IV ,,OBIIM MHBECTULMOHHW OTPAHUYEHUA U
WHBECTUIJUOHHU TEXHUKU“, ,6ykBa B ,MHBeCTULIMOHHH TeXHUKH"“. Bbmpeku
ToBa [lofdoHABT He MOXKe /1a BCT'bIIBA B C/€JIKHU 33 3aeMaHe Ha [[eHHHU KHIDKa.

e [logdoHABT HAMA /12 U3M10JI3BA CJIeJIKH 32 GMHAHCUPAHe C [IeHHU KHUKA UJIH CyalloBe
3a o61a JoXoAHOCT Mo cMuchkaa Ha PersamenTt (EC) 2015/2365 Ha EBponeiickus
napJsiaMeHT 4 Ha CbBeTa oT 25 HoeMBpH 2015 rogyHa OTHOCHO MPO3PAYHOCTTA NPH
caie/IKUTe 32 GQUHAHCUpPaHe C [leHHU KHWXKA U MPU NMOBTOPHOTO u3nosi3BaHe (SFTR).
OcBeH TOBa, ThH KAaTO B MOMEHTA He Ce W3MOJI3BAT CAEJKH C WU3BBHOOPCOBU
dUHAHCOBU [lepUBaTH W TEXHUKU 33 ePeKTHBHO YIpaBjeHHe Ha NOPTHOJHO,
[logdoHABT HE € BCTBIWUJI B JAOMBJIHUTEJSHO YIpaBjeHHe, KAKTO € I0COYEHO
KOHKpPETHO B IUPKyJsApHO mucMo 14/592 Ha CSSF. O6pbuia ce BHUMaHHEe Ha

13



NHBeCTULIMOHEH HUHBECTUTOPHUTE BbPXY (baKTa, Y€ OCHOBHATA BaJiyTad, IOCOY€HA B MHBECTHULIMOHHATA
npouec IIOJIMTHUKA Ha AaleH HOL[(l)OH,Z[, He 0Tpa3dBa HEIPEMEHHO BaJIyTUTE HA MHBECTULIUHUTE

My.

Cy6poHABT MHTerpupa GakTOpUTe 3a YCTOMYMBOCT B MHBECTULHOHHHUS CH HPOLEC U
B3eMa IMpeJiBUJ, OCHOBHUTE HeOJAronpUsTHU Bb3JEeHCTBUSA OT HHBECTHULHOHHHUTE
pellleHUsl 0 OTHOIIEHHEe HAa YyCTOWYMBUTE PAKTOPH, KAKTO € OCOYEHO MO-NOoJPOGHO B
paszes ,YcTOHYMBO UHBeCTHpaHe" Ha IpOCIeKTa.

PuckoBu ¢pakTopu = lloadouabT MoxKe a 6'b/ie U3JI0KEH HA NTA3apeH PUCK, PUCK, CBbP3aH C aKIMH, BJyTEH
PHUCK, KOHTpareHTeH PUCK/KpeAUTEH PUCK, TUKBUJEH PUCK, TUXBEH PUCK, PUCK, CBbP3aH
CbC CTOMHOCTHU MUHBECTULMH, PUCK OT BOJIATUJIHOCT, PUCK, CBbpP3aH C pa3BUBAILUTE Ce
CTpaHH, CTOKOB PHUCK, PUCK, CBbpP3aH C UHBECTHULUHUTE B LIEHHU KHWXA, 06e3le4eHu C
aKTHBH, PUCK OT yIb/DKAaBaHe HA [leHHU KHUKA, 06e3MeYeHH C aKTUBHY WM UIIOTEKA, PUCK
OT Mpe/BApUTEJHO IJIALAHE HAa LIeHHU KHW)XA, 06e3Me4eH! C aKTUBH WJIM UIOTEKA, PUCK,
CBBbpP3aH C UHBECTHUPAHE B MaJKU U CPeJHU NPeANpPHUATHS, KAKTO U PUCK 32 YCTOWIUBO
WHBECTUDAHE.

HWHBecTUIIUNTE B AE€PHBATHHU (I)I/IHaHCOBI/I WHCTPYMEHTHU BKJIIOYBAT U AOII'BJHUTETHHU
Cl'IeLlI/I(l)I/I‘{HI/I PHUCKOBE, KaTO PUCKA OT HENIPABHUJIHO ueHoo6pa3yBaHe HWJIM HETOYHA OLl€EHKa
N PpHUCKQA, CBBbpP3aH C (baKTa, 4e JepHuBaTUTE MOXe [Ja He KOopeJIMpaT TOYHO C 6a30BUTE
AKTHBH, IUXBEHU NNIPOLUEHTH U HHAEKCH.

OcBeH TOBa JIMBBPUMK ePeKTHT OT MHBECTHUPAHETO B HAKOM JepUBAaTHU (HUHAHCOBU
MHCTPYMEHTH U BOJIATHUJIHOCTTA Ha LeHUTe Ha QIOYBbPCHUTE JOrOBOPHU OMXa MOTJH JAa
IOBUILAT PUCKA, CBBP3aH C MHBecTUpaHeTo B AkuuuTe Ha [londoHza, B cpaBHeHME C
KOHBEHIIMOHAJHUTE UHBECTULIMOHHU MOJIMTHKH.

OnucaHuTe TMO-TOpe pPHUCKOBE, CBbpP3aHM C UMHBECTULUWTE, He MpeTeHAUpaT 3a
M34YepraTeJHOCT U MOTEHIIUAJTHUTE HHBECTUTOPH TPSAGBA Jia MperyiefaT To3u [IpocneKT B
HeroBara IJIOCT U Jia Ce KOHCYJITUPAT CbC CBOUTE MPodeCHOHATHU ChbBETHUIY, TPEeSH Aa
nojajiaT 3asiBKa 3a Akuuu. JlombaHUTeNMHA HHOpMalus ce npegocTtasst B Yacm II; Pazden
I11,,0CHOBHH PUCKOBE, CBBbP3AHH C BCAKA UHBECTHI]HA",

B JlokymeHnTa c kirodyoBa nHpopMmanus 3a unBecrutopure ([JKUU) na llogdonzaa moxerte
Jla HaMepUTe CHHTETUYHUSI MHJMKATOP 3a PUCKa U Bb3BpbliaeMocTTa (CUPB).

Mpodwa Ha THNHYHUA =P [loAGOHIBT € MOJAXO/SAIN 32 HHBECTUTOPH, KOUTO:

HUHBECTUTOP - TBbPCAT CPeJHOCPOYEH [0 JBbJrocpodyeH KalUTaJOB pacTeX Ype3 JUHAMHUYHA
AuBepcrduKalvs Ha MHBECTULIMUTE; U
- He Ce IPUTECHABAT OT PUCKOBETE, CBbP3aHU C UHBECTUPAHETO B aKIIMK U 00/IUTalUH.

Ilos1MTHKAa OTHOCHO => KiacoBe ¢ duKcHpaH AUBUJIEHT: TOAUILEH AUBUJIEHT, Bb3u3al] Ha 5%
JuBuaeHture* = Moke Jja ca HAJIMYHU M KJIACOBE C MPOMEHJINBO pasmnpezenenne**
OcHOBHa BaJIyTa => llarcku gosap (USD).
YnpasJisBaio .

P H-l = Amundi Luxembourg S.A.
APYKeCcTBO
HHBecTHIIMOHEH .

n =>» First Eagle Investment Management, LLC.

MEeHUKBP

* 3a akuMM 6e3 HaTpynBaHe Burkre ,,KaTeropus Ha Akijuute” Ha cTp. 21.
** 3a mbyiHUA cniucbk nocetete https://www.amundi.lu/retail /Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A

OCHOBHM KJIacOBe dKIIMHU U TAKCHA

(IIpednazam ce u dpyau cemeticmea kaacose, KAKMo e nokasaHo 8 mouka 2. Cemeticmeo Ha Kaaca akyuu; Pazden ,A. Kaacose akyuu“om Pasden 1. ,Onucanue
Ha K1acoseme akyuu u noaumuka Ha pasnpedeasiHe” (Yacm I1)).

Takcwu 3a Cesiku ¢ AKIIUU Fogumuay Takcu
MuHuMasHa
Knac [Tokymnka [IpexBbpssive | YmpaBJieHue ApmuHHCTpHpa
BanyTa 'bpBOHaYaIHa PesysnTaTHOCT
aKnuu (makc.) (makc.) (makc.) He (Makc.)
HWHBECTHIHS
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15% ot Libor
[laTcku o 0 B USD 3a 3
AU AoJapu Hsima 5,00% Hama LE 0,15% Mecena
+ 300 bps *
1000000 15% ot Libor
USD uan
USD3a3
IU moaj'II':K: €KBUBAJIEHTH H H 1,00% 0,10% B Meceiz
A p aTa cyMa B aMa AMa
EUR/GBP +300 bps *
15% or Libor
[llaTcku o 0 B USD 3a 3
RU- | nonapu Hama 5,00% Hrina 1,30% bilsve mecerta
+ 300 bps

PedepeHTHa CTOHHOCT 32 TakcaTa 3a MOCTUrHaTH pe3dyaTtaTtu: Libor B USD 3a 3 mecenma. TakcaTa ce mpuJiara caMo KbM KJIacoBe aKLUH, YUATO

pe3yJITaTHOCT Ha/IBULIABa Ta3K pedpepeHTHa CTOHHOCT.
*3a HAKOM KJIaCOBe OIleHKaTa Ha TaKcaTa 3a IOCTUTHATH Pe3yJITaTH ce 6a3upa Ha MeToZa Ha Hal-Bucoka crtoiHocT (High Water Mark, HWM). Bixre
pa3zen ,Takcu U pasHocku”; 6ykBa B, ,Takca 3a mocturHatu pesysaratu” (Yacr II), kpaeTo ca npejcTaBeHH pas3/JMYHU MEXaHU3MU U NEPUOABT HA
M3MepBaHe Ha TaKcaTa 3a IOCTUIHATH pe3yJ/ITaTH.

Moxxe Aa ca HaJIMYHY JPYTHY KJIacoBe aKLUU. 3a I'bJIHUS CIUCHK noceTeTe https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A

* (M3M'bJIHAIBAHE HA HapeXAaHus, U34HCIsBaHe U cbobuiaBaHe Ha HCA)

- O6mara ekcno3unusA Ha [loadponaa
Kpaen uac 3a 14:00 yaca MeTop 3a onpeaensine 1me 6'b/ie MPoC/IeAABaHA Ype3
HapeXaAaHUATa 3a (1toxceMbypreko Ha r1o6anHara npujiaraHe Ha NoJxo0/a Ha MOeTUTe
CAeJIKH BpeMe) B JleHs Ha excnosnnusa 3abDKeHUsT
TbpryBaHe [loTeHMaIHU
JleH Ha TBpryBaHe D** .
Bb3/IeHCTBUSA OT
JleH Ha u3uucjaeHue*  D+1** HSMOJI3BAHETO Ha
** kolTo e PaGoTeH JeH. JlepHBATUBH BHPXY Hsama
JlombiiHuTeIHA MHPOpMaLus e npefoctaBeHa B Yacm I1; PHCKOBHSI HpO(lJI/IJI Ha
Pasden I ,,0lTUCAHUE HA AKLJUMTE U [IOJIMTHKA HA noxdboHa
PA3IIPE/JEJIEHHE"
[ToTeHIMa/IHO TOBUIIIEHA
BOJIATHJIHOCT Ha Hsama
noadoHA0BETE
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FIRST EAGLE AMUNDI SUSTAINABLE VALUE FUND

e => llesta Ha llogdoHga e Aa OpesioXU Ha HMHBECTMTOPUTE KalWTaJOB pacTeX 4Ypes
nuBepcupUKalUs Ha CBOUTE UHBECTUIIMU BbB BCUUKH KaTErOPHH aKTHUBH M MOJIMTHKA Ha
cJie/iBaHe Ha ,,CTOMHOCTEH" IOAXO/,.

HWHBeCcTMIIUOHHA = logdoHabT e PMHAHCOB IPOAYKT, KOWTO BK/IKYBa ESG XapaKTepUCTUKHUTE ChIJIACHO YJIeH

MOJIMTUKA 8 oT PersiaMeHTa OTHOCHO OMOBeCTsBaHEeTO Ha MHpopManusl. 3a a MOCTUTHE Ta3H e,
[MondoHABT HMHBECTHPA OCHOBHO B AKLUMHU M CBBP3aHU C TAX HUHCTPYMEHTH 6e3
OTpaHMYEHUs 1O OTHOIIeHWe Ha TNa3apHa KaluTajlu3alus WIu reorpadcka
JuBepcudUKals, BKIYUTENHO Bb3HUKBAIU na3apu. [ogdoHbT MOXKe ChIO Taka Aa
WHBECTHUPA B IbPKaBHU U KOPIIOPATUBHU 06/IMranuu (BKJIYUTENHO 10 10% oT akTUBUTE
CH B KOHBEPTUPYEMH OOGJIUralvM) OT LS CBST, MHCTPYMEHTH Ha MapU4YHUTE Ma3apu U
napuyHu cpeacTBa. [loadoHABT MOXKe ChILO Aa ThPCH eKCII03UIMs Ha HEeJJBUKUMH UMOTH,
BasiyTu U 10 30% oT akTUBUTE CH B cToKU*. UHBecTuiuuTe Ha [logdoHaa B oburanuu iie
O0'bIAaT OCHOBHO C IieJl yIpaBJeHHe Ha MapUYHHU CpeJCTBa B O6pOM, a HHCTPYMEHTHUTE ILie
6'bJaT OCHOBHO C UHBeCTUI[MOHEH PeUTHUHT. He moBeye oT 10% oT akTuBUTe Ha [logdoHaa
11e 6'b/JaT MHBECTUPAHU B 0BJIUTALMY 10/ UHBECTUIIMOHHHWS PEUTHUHT U HSIMA /ja Ce MPaBsAT
WHBECTUIIMU B IPOGJIEMHHU [JeHHU KHIKA.

[oadoHABT ce cTpeMHU KbM [IO00PEH €KOJIOTHYEH OTIeYaTbK U NPoduJI Ha YCTONYUBOCT
ype3 HHTerpupaHe Ha ¢axropute Ha ECK (exosioruyHo, couyajHO U KOPHOPATUBHO
ynpasJsieHue). [lo-koHkpeTHO, dakTopuTe Ha ECK BkitouBar:

e ExosiorMyHO ynpaBjeHHe: IDOMEHHM B KJMMAaTa, Fa30BU €MHCUH, W34YepIBaHe Ha
pecypcH, oTHaZ’bLiu U 3aM'bpPCsiBaHe, 06e3/1ecsiBaHe, BbrJIEPOJeH OTIEYATHK;

e CouuasiHO ynpaBJ/ieHHe: YCJOBHUsS Ha TPYA (BKJIIOYUTESHO POGCTBO U AETCKU TPYA),
MeCTHH OOINHOCTH (BKJIOUUTEJSHO KOPEHHH OOLIHOCTH, 3/paBe W 06e30MacHOCT,
TPYZ0BU OTHOILIEHUsI U MHOTO06pasue);

e YnpaBieHHe: Bb3HarpaXxZieHhe Ha pPbBKOBOJCTBOTO, MOJAKYNH U KOPYNLHS,
MOJIMTUYECKO JIoOOMpaHe M KOpyINIus, MHOroobpasve Ha 6opja M cTpaTerus 3a
JlaH'bYHa CTPYKTypa.

Bbnpeku ye MHBECTULMOHHUAT MEHU/XKBD Ce CTPEMH Jla UHBECTHpA B LIEHHU KHMXA C
peiitunr 3a ECK, He Bcuuku nnBectunuu Ha [logdonaa me umat peittunr 3a ECK u npu
BCHUYKH CJIy4al TAKMBA MHBECTHULIMH HAMA Jia Bb3JIN3aT Ha oBede oT 10% oT akTUBUTe Ha
[Mondonga2.

[epMaHCKHM 3aKOH 3a JaHbK Bbpxy MHBecTuuuuTe: [loHe 51% OT HEeTHaTa CTOWHOCT Ha
aKTHUBUTe Ha NoAPOH/Ia ce UHBECTUPA HEMTPEK'bCHATO B aKIIUH, peTUCTPHUpaHU Ha GOH/I0BA
6opca WM ThPryBaHU Ha opraHuW3upaH nasap. C e SCHOTa UHBECTULIMUTE B TP'bCTOBE 32
WHBECTHpaHe B HEJBIKUMHU UMOTH (KakTo ca JdepUHHpAHH OT TepMaHCKOTO
MunucrtepctBo Ha ¢uHaHcuTe) ¥ [IKUIILK wau [TKU He ce BKJIIOUBAT B TO3U MPOIIEHT.

[MoagdouabT MOXKe ma wHBecTHpa A0 10% oT akTUBHTE CU B JsiyioBe/akuuu Ha [TKUIILK
u/unm ppyru [IKU. C umen xemxupaHe U edeKTHUBHO yIpaB/jeHHe Ha NOPTHOJIMOTO
MoadoHABT MOXKeE:

e  Jia MHBeCTHpa B JlepuBaTHU GUHAHCOBU HHCTPYMEHTH.

e  Jla M3M0/13Ba TEXHUKU U UHCTPYMEHTH, CBbP3aHU C NPEXBBbPJHUMH LIeHHU KHWXa, U
WHCTPYMEHTH Ha MapUYHUTE Ma3apH IPH YCJIOBUATA U B PAMKHTE HAa OTPAaHUYEHHUSATA,
uznoxkeHu B Yact II; Pazgen IV ,,ObIIM MHBECTUIUMOHHU OI'PAHUYEHHUA U
WHBECTUUOHHU TEXHUKH®, ,Touka B ,HBecTUIIMOHHU TeXHUKHU"“. Bbmpeku
ToBa [loAdoH BT He MOXKe Zla BCT'bIIBA B CAle/IKU 32 3aeMaHe Ha [JeHHU KHIXKa.

e TloadoHADBT HAMA Aa U3M0JI3BA CAeJIKHU 3a GUHAHCHPAHe C LleHHU KHIKA UJIM CyalloBe
3a 001a 0XOAHOCT Mo cMuchiaa Ha Permament (EC) 2015/2365 Ha EBponeiickus
napsaaMeHT U Ha CbBeTa oT 25 HoeMBpu 2015 roZijiHa OTHOCHO NMPO3pPavyHOCTTA NpHU
cAeNKUTe 32 QUHAHCUPaHe C LleHHU KHWXa U IIPU MOBTOPHOTO u3noJsi3BaHe (SFTR).

HNHBecTMIMOHEH OcBeH TOBa, Thil KaTO B MOMEHTAa He Ce H3MO0JI3BaT CHAEJKU C H3BBHOOPCOBU
nponec $UHAHCOBU JiepUBaTH M TEXHUKH 3a epeKTHBHO yIpaBjieHHe Ha nopTQOJIHO,
[londoHABT He e BCTBIWJI B JAONBJAHUTEJNHO yIpaBjeHHe, KaKTO € I0COYeHO

1 Or 26 anpun 2021 .

2 OrpaHM4EHHETO € B cuna oT 26 anpmr 2021 T.

* JIOKOJIKOTO TakaBa eKCIIO3ULMS ce PUI0OUBA Ype3 HHCTPYMEHTH, CBbP3aHHU ChC CTOKH B CHOTBETCTBHE C IIPHIIOKUMUTE
3aKOHH U pa3nopendu.
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PuckoBu ¢pakTopu

IIpodua Ha TUNNYHMSA
UHBECTUTOP

Ilo1MTUKA OTHOCHO
JAuBUAEHTUTE*

OcHOBHa BaJiyTa

YnpasJigBauio
APYXKeCTBO

HHBeCTUIIMOHEH
MEeHHUKBbP

>

2>

2>
2>

2>

2>

>

KOHKpPETHO B IUPKyJsApHO mucMo 14/592 Ha CSSF. O6pbuia ce BHUMaHHEe Ha
WHBECTUTOPUTE BbPXY HaKTa, 4e OCHOBHATA BaJyTa, TOCOYEHA B MHBECTUIIMOHHATA
moJInTUKa Ha JiazeH [loadoHA, He 0Tpa3siBa HEMPeMEHHO BaJlyTUTe HA UHBECTUI[UUTE

My.

MoadoHABT e 6bAe ympaBJsBaH B CbOTBETCTBHE C OYHAAMEHTAJHUTE TEXHHKHU 32
aHaJM3 Ha 0Ge30MaCHOCTTA, NO3HATH KaTO WHBeCTHpaHe B ,CTOHHOCT'. [loAdoHABT
MHBECTHPA B LIeHHU KHI)Ka Ha 6a3aTa Ha aHaJIM3 OT J0JIy Harope Ha [feHHUTe KHUXKA, a He
Ha 6a3aTa Ha MaKpOMKOHOMHYECKa CTpaTerus ,OT rope HaJoJy", HUTO Ha 6asaTa Ha
CbABPXKAHUETO Ha BCEKH MHJEKC, CPaBHHUTEJIEH ITOKa3aTeJ UJIM CXOAHA KOHCTPYKIHA.
MoadoHabT He e ompeaenus pedepeHTeH CpaBHHUTe/IeH IOKasaTes 3a ILeJUTe Ha
PerjlaMmeHTa OTHOCHO OIIOBECTSIBAHETO Ha MHGOpMALUs.

[Noadona BT UHTErpUpa PaKTOPHTE 32 yCTOHYUMBOCT B MUHBECTULIMOHHUA CH IPOLeC, KAKTO
e [I0COYEeHO N0-710/1y U B Pa3zien ,YcToiuuBo nHBecTupaHe” oT [IpocnekTa, 1 Ha 6a3aTa Ha
cucreMara 3a pedTHHr 3a ECK Ha Amundi, komnanuu ¢ peitusr F u G (kato A e Hali-
BUCOKUSAT PeUTHHT, a G — Hall-HUCKHUAT) ca U3KJIIOUEHU. B pe3ysiTaT pe3ysTaTUTe My MOKe
Jla ce pa3/uyaBaT OT Te3U Ha QOHJ, MpuJarall, CxoJHa UHBECTHULIMOHHA CTpaTerus 6e3
kputepuute ECK.

OcBeH TOBa, oT 26 anpuu 2021 r. [TogdoHaABT ce cTpeMH Aa nmocTurHe pe3yarat 3a ECK ot
cBOEeTO NMopTQoI10, KOUTO e Mo-rosisiM OT TO3U Ha chepaTa My Ha MHBecTUpaHe. OcBeH
TOBa, 20% OT LleHHUTe KHUKa C Hal-HUCBK pedTUHT 3a ECK B cdepaTa My Ha MHBecTHpaHe
1le 6'b/IaT U3KJIIYEHHU OT UHBecTULUATA OT [loadonaa. [Ipu onpeessiHe HA pe3y/TaTa 3a
ECK Ha llogdoHma u Ha cdepata HA UHBECTHPAHe, NOCTUTHATUTE pe3yJTaTH MO
otHomeHne Ha ECK mie ce oueHsiBaT ype3 cpaBHsBaHe Ha CpPeJHUTE IMOCTUTHATU
pe3ysaTtaTy Ha GUHAHCOB HMHCTPYMEHT CHPSIMO INOCTIKEHHUSATA B OpaHIIa HAa HEWHUSA
€MUTEHT, BbB Bpb3Ka C Bcsika oT TpuTe ECK xapakTepuCTHKHM Ha €KOJIOTUYHOTO,
COLIMAJTHOTO M KOPIOPATUBHOTO ynpasyeHUe. [Ipy n3bopa Ha GMHAHCOBU UHCTPYMEHTHU
Ypes U3MO0JI3BAHETO Ha METO/I0JIOTHSITA 32 onpefesissHe Ha pedTUHT 3a ECK Ha Amundi ce
B3eMaT MNpeJBUJI OCHOBHUTE HEeGJIAarONMpUSATHU Bb3JAEUCTBUS HA HHBECTUIUOHHUTE
pelieHus BbPXY GpaKTOPUTE HA YCTOWYMBOCT, B ChOTBETCTBHE C XapaKTepa Ha noAdoHa.

[ToadoHABT MOXKe Aa 6'b/ie U3/10XKeH Ha PUCK 3a YCTOMYMBOTO UHBECTHPaHe, Ta3apeH pHUCK,
PHCK, CBbP3aH C aKL1y, BajJyTeH PUCK, KpeAUTEH PUCK, IUKBU/IEH PUCK, TUXBEH PUCK, PUCK,
CBBbp3aH CbC CTOMHOCTHH WHBECTHIMHM, PHUCK OT BOJIATUJIHOCT, PHUCK, CBBpP3aH C
pa3BUBAILUTE Ce CTPAHH, CTOKOB PUCK, KAKTO U PUCK, CBbP3aH C UHBECTHPAHE B MAJIKU U
CpelHU IpeANpHUSTHS.

WHBecTUIIMKTE B JiepUBAaTHHU (PUHAHCOBU WHCTPYMEHTH BKJIIOUBAT W JIOI'bJHUTEJTHHU
cnenGUYHU PHCKOBE, KaTO PHCKA OT HeIPaBUJIHO IleHOO0Opa3yBaHe WM HETOYHA OlleHKa
Y PHCKa, CBBbpP3aH C paKTa, Yye JepUBATHUTE MOXKe Ja He KopeJHupaT TOYHO C 6a30BUTE
aKTUBHM, JIMXBEHU MPOIEHTH M HHJeKcH. OnucaHuTe MO-rOpe PUCKOBE, CBBpP3aHH C
VHBECTUIIMUTE, He NMPETeHJAUpaAT 3a U3YEPHNATEJHOCT U NMOTEHIUAJTHUTE UHBECTUTOPHU
Tpsi6Ba Jia nperyiefaT To3u [[pocneKT B HEroBaTa LSJIOCT U /la Ce KOHCYJITUPAT ChC CBOUTE
npodecuoHaJHU CbBETHUIY, TPEAY /1a TOAAAT 3asiBKa 3a AKIUU.

B JlokyMeHTa c Kiro4oBa nHpopmanus 3a uuBectutopute (JKUN) Ha [logdonga MmoxeTe
Jla HaMepuTe CUHTETUYHMS UHJMKATOp 3a PHMCKa U Bb3BpbilaeMocTTa (CUPB).

[TondoHABT € NoAX0 AL 32 UHBECTUTOPH, KOUTO:

- TBPCAT CpPEJJHOCPOYEH [0 [JbJrOCPOYeH KalNUTaJo0B pacTeX 4Ype3 JUHAMHUYHA
JuBepcudUKaLMsg Ha MHBECTULMHTE U KOUTO ChILO TaKa KeJIasiT ja UHBECTUPAT BbB QOHJ,
B3eMmauy npeasu/ ECK dakTopuTe, Korato n36upa MUHBECTULUY; U

- He ce MPUTECHSIBAT OT PUCKOBETE, CBbP3aHU C UHBECTUPAHETO B aKLIUU U 0OJIHUTaLHU.

KnacoBe ¢ pukcupaH AUBU/IEHT: TOAUIIEH TUBU/IEHT, Bb3/u3all Ha 4%
Mozke /1a ca HAJIMYHU U KJIAaCOBE C IPOMEHJIMBO pasnpeieieHne**

IllaTcku mosap (USD).

Amundi Luxembourg S.A.

First Eagle Investment Management, LLC.
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* 3a akuMM 6e3 HaTpynBaHe Burkre ,,KaTeropus Ha Akiuute” Ha cTp. 21.
** 3a mbyiHUA criucbk nocetete https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A

OCHOBHM KJIaCOBe aKIIMM U TAKCHU

(Ilpedaazam ce u dpyau cemeticmea kaacose, KAKMo e nokasaHo 8 mouka 2. Cemeticmeo Ha Kaaca akyuu; Pazden ,A. Kaacose akyuu“om Pasdea 1. ,Onucanue
Ha Kaacoseme akyuu U noaumuka Ha pasnpedeasue” (Yacm I1)).

Takcu 3a Caoenku c AKIMU Foaumuu Takcu
Knac Munumansa [Tokynka [IpexBb y A
Banyrta MI'bpBOHAYaJHa Y P pJAHe fipaBienue AMURACTPHPA PesynTatHocT
aKnuu (makc.) (makc.) (makc.) He (Makc.)
WHBECTHUIHA
15% or Libor
[llaTcku o 0 B USD 3a 3
AU e Hama 5.00% Hema 2% 0,15% Mecena
+ 400 bps *
o -
5000 000 15% ot Libor
USD uiu
USD3a3
U Hlarckn €KBHUBaJIEHTH 1,00% 0,10% i 3a
AoJilapu Hama Hsama Mecena
aTa cyMa B
EUR/GBP + 400 bps *
15% ot Libor
[laTcku 0 0 B USD 3a 3
RU T Hama 5,00% Heima 1,30% 0,15% Mecera
+ 400 bps

PedepeHTHaA CTOMHOCT 3a TakcaTa 3a MOCTUTHATH pe3yJraTH: Libor B USD 3a 3 mecena. TakcaTa ce mpusara caMo KbM KJacoBe aKIMH, YHUATO
pe3y/ITaTHOCT Ha/iBUILIABA Ta3| pedepeHTHA CTOWHOCT.

*3a HAKOM KJIacOBe OlleHKaTa Ha TaKcaTa 3a IIOCTUTHATH pe3yJTaTH ce 6a3upa Ha MeToJa Ha Hal-Bucoka crtoiHocT (High Water Mark, HWM). Buxre
pasgen ,Takcu U pasHocku“; 6ykBa B, ,Takca 3a mocturnatu pesysaratu” (Yact II), kbieTo ca npejcTaBeHU pa3/IMYHU MEXaHU3MH U MEpPUOABT Ha
M3MepBaHe Ha TaKcaTa 3a IOCTUTHATH Pe3y/ITaTH.

Mo2ke Zja ca HaJIMYHU APYTH KJIACOBe aKIMH. 3a 'bJIHUSA CIIUCHK noceTeTe https://www.amundi.lu/retail /Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A

* (M3M'bJIHSIBAHE HA HapeXXJAaHus, U34HC/IsBaHe U cbobuiaBaHe Ha HCA)

_ O6mara ekcno3unusa Ha [loadponga
Kpaen uac 3a 14:00 yaca Metop 3a onpeaensine 1me G'b/ie MPOC/IeAABaHA Ype3
HapeXaAaHUATa 3a (1toxceMbypreko Ha rro6anHara npujiaraHe Ha 1oJ4xo/Ja Ha OeTUuTe
ceJIKH Bpeme) B JleHst Ha eKcnosunus 3aIb/KEHHs
TbpryBane [MoTeHpaIHU
JleH Ha TBpryBaHe D** N
B'b3JEUCTBUS OT
JleH Ha usumncaenne*  D+1** U3HOA3BAHETO Ha
** konTo e Pa6oTeH JieH. JlepUBaTHBH BBPXY Hsma
JlombiiHuTeIHA MHPOpMaLus e npefoctaBeHa B Yacm II; PHCKOBHSI HpO(lJI/IJI Ha
Pasden 1,,0ITHCAHHUE HA AKIJHHTE U ITI0JIMTHKA HA noxdoHa
PA3IIPE/IEJIEHHUE"
[ToTeHUMaNHO TOBULIIEHA
BOJIATUJIHOCT Ha Hsama
noadoHA0BETE
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YACT II

OBIIN INTPABWIA, IPWJIOAKUMHAU K'bBM BCUYKH
NPEJJTATAHU NNTOAPOHAOBE
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I. OIIMCAHME HA AKITMHUTE U ITOJIMTUKA HA PASNIPEAE/IEHUE
A. KiaacoBe Aknuu

[[pyx(eCTBOTO MOXe [a [1pejJjiara B paMKHUTE Ha BCEKU HO,E[(I)OH,EL pa3JIM4YHHAu Knacose dKIIMH, BCEKU ITpeasarau] KOHKpeTHH
XdpPaAKTEPUCTHUKH, KAKTO € OIIMCAaHO [10-A0J1Y.

1. 0603Ha4yeHue Ha Kaacoeeme Akyuu

HOMeHKﬂaTypaTa HMa 3a LeJ a I/I,E[eHTI/I(l)I/IU,I/Ipa Bceku Tun Kiac dKIIMHU U Ce CbCTOU OT TPpU A0 MAaKCUMYM LIECT 6y}(BI/I,
BCAKa OT KOUTO CbOTBETCTBA Ha ollpe/ie/IeHa XapaKTePHUCTHUKA, KAKTO € OIIMCaHO l'IO,Z[pO6HO no-AoJiy:

¢UEEEEEEEEENEEEEEEENEEEEENEEEEEEEEEY

3
.

g EEENEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN,

XepxvpaHe Ha Knaca
aKL U

Homep Ha Kiaca aknuu

eNEEEEEEEEN
SsmmmmmmEEs

sEsEEmEmEw,
*

aEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEES
.

.

®assnssssssssssnnsnnnannnnnnnnnnnnns® eSEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEY,

3

BanyTta Ha Knaca akyuu

¢UEEEEEEEEEENEEEENENEEEEENEEEEEEEEEY

eNEEEREEEEN
SummmmmmEEs

3
.
*

Y EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEES

CemericTBo Ha Kiaca
aKLUH
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Ssmmmnmngus

*

Y EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEES
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3

KaTeI‘OpI/IH dKIIUH

eUENEEEREEEN
SsmmmmmmEEs

*

Y E NN EEEEEEEEEEEEEEEEEEEEEEEEEEES

[Ipumepu:

» Kinacht aknuu “A2HS-MD“:
A. TpUHAANIEXH KbM CEMENCTBO aKLUH A
B. e orpaHuyeH [0 KOHKPETHH UHBECTUTOPH, JUCTPUOYTOPH WM AbP:KaBU (HapUMeEpP a3UaTCKU
WHBECTUTOPH)
C. e [eHOMHHUpPAH B CHUHTANypPCKU [A0JApU W XeKUPAH B CUHTANYPCKUA [J0JIApU CHOPSIMO
OcHoBHaTa BaayTa Ha [logdoHaa,
D. Ille pa3npezessi Mece4eH AUBUIEHT.
» Kunacwr akiuu ,FE-C“:
% nmpuHa;IEeXU KbM CEeMENUCTBO akuuu ,F*,
% e meHOMUHHUpaH B €BpPO
% eMUTHpa aKUWM C HATPYIBaHe.
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2. Cemeilicmeo Ha Kaaca Akyuu
B pamkuTe Ha Bceku noZponz JIpy>KecTBOTO MOKe /la Ch3/laBa U U3/1aBa KJIaCOBe aKI[UU B KOETO U Jla € CEMeNCTBO KJIacoBe,
npeACTaBeHO B TabIMLaTa 10-/10J1y.

O6BspHeme sHUMaHUe, Ye dopu Ko2amo He e Heobxodumo npedsapumenHo odobpeHue om 6opda 3a npumedxrcagaHemo Ha
KOHKpemeH K/Aac akyuu, makosa 0006peHue ce U3ucked euHdau, 3d 0a cayxcu Kamo pasnpedesumes Ha dadeH Kadc akyuu.
Bw®3MoscHO e da omzosapsime HA yca08usima 3d 3anAdujdHe HA CYyMU, NO-MAJKU OM NOKA3aHUMe MAKCUMAJAHU CYMU 3d
makcume 3a enuceaHe. KoHcyamupaiime ce ¢ ouHaHCO8 Ce8emMHUK. Bcuuku nocovyeHu makcu ca npeku. Bcuuku Henpeku
maxkcu, koumo mozam da 6sdam npunucaHu Ha yeaesu goHdose u ca npuaoxcumu kem dadeH IloddoHd, ca nocoueHu 8
ma6sauyama c daHHU Ha ceomeemHusi [1odgoHd 8 Yacm 1.

3a nesaen cnucek Ha Kaacoseme akyuu, koumo ce npedsazam noHacmosiujeM 6%8 eceku IlodgoHd, nocememe
https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A

Ocsen ako 8 mabauyama ¢ daHHu Ha dadeH nod@oHO He e NOCOYEeHO Hewo pa3/u4HoO, 3d ynomeHamume no-doay Kaacose
akyuu we ce npujiazam caedHuUme ycA08usl.

MakcruMaJIHU TaKCH

CaenKH C aKIuu TogumHM

MuHHUMaJIHa

ETuker
Ha KJj1aca

[Ipepnara ce 3a

II'bpBOHa4Ya/IHa

[Tokynka

[IpexBbpasiHe

06paTHO
U3KynyBaHe

YrpaBsieHue

AJAMUHUCTPU
paHe

PasnpenenaHe

WHBECTULUA*

Bcuyku
A Hama
WHBECTUTOPU

5,00% Hsma Hama 2,00% 0,50% Hama

Knuentu Ha

F Hama
OTOpPU3UPAHU

JUCTPUOYTOPH

5,00% Hama Hama 2,20% 0,50% 1,00%

Jo 5000 000 USD

HNHcTUTYyLIMOHA
yI WJIN

I JIHU
WHBECTUTOPHU

5,00% 1,00% Hsama 1,00% 0,40% Hama

€KBHBaJIEHTHATa

Apyra
HaJIM4YHa BaslyTa

cyma B

3amnaseHo
NOCpeHULU
Wi
JIOCTABYMIM Ha
yCIIyTH 3a
VHAUBUAYATHO
R Hsama
ynpaBjeHHe Ha
noptdosrMo, Ha
KOHTO I10 3aKOH
WJIU TI0 JIOTOBOP
e 3abpaHeHo Ja
3amasBaT

3a

5,00% 1,00% Hama 1,50% 0,50% Hama

ob6Jiaru

HUHcTtuTtynuona | Hsama Hama Hama Hama Hama 0,50% Hama

JIHHU
HHBECTUTOPH

HWHcTUuTyMOHa

X Jo 1 muauvon USD
JIHU

5,00% Hama Hama 1,50% 0,40% Hama

HUHBECTUTOPH

Kiacoge A, I ieHoMunrpanu KinacoBe akiyu Moxe Jja 6b/1aT Ch3/ja[ieHH TIPU CrielMaiHy ycioBust. [loBeue HHGOpMALKsi OTHOCHO U3UCKBAHHUSATA 32
MHUHHMaJIHA UHBECTHULIMS], UTHBECTUTOPUTE, OTTOBAPSILIY HA YCJIOBUSTA, IOTPEGHOCTTA OT 0A0GpEHHE OT CTpaHa Ha Bopza v Apyru orpaHuyeHus,
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CBbp3aHd € Te3n KiacoBe akuuy, MoXkeTe Ja HaMepuTe Ha https.//www.amundilu/retail/Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A

*3a LeJIUTe Ha MUHHUMaJIHaTa I'bpBOHAa4Ya/IHa UHBECTULUA 066AI/IHHBaMe HWHBECTULHHUTE Ha faJeH UHBEeCTUTOP (I/IJII/I rpynaoT eJUuHULY,
NMpUTEXAaBaHU U3LAJIO OT €JHa U Cbllla POAHUTEJICKA KOM]'IaHI/IH) B IAJIOTO MHBECTUIMOHHO APY»KECTBO C IPOMEHJIMB KalluTaJl (SICAV)
(BCI/I‘{KI/I KJIaCOB€ aKIJMM U BCUYKH HO,EL(l)OHL[OBe). MUHUMaJHUTE CTOMHOCTHU Ce npujarat B USD uiu ekBUBajJieHTHATa CyMa B Jipyra
BaJIyTa. BOp,C['bT MOXe Ja OTMEHHW H3HNCKBAHETO 3da MHUHHUMAJIHA HWHBECTHLHUA 3a BCEKHM €JHWH OT Te3U KJIaCOBe. MuHuMasIHaTa
II'bpBOHAa4Ya/IHA UHBECTULUA MOXKeE [a € pa3/iMiHa 3a PAa3/IMYHUTE KJIaCOBE B PAMKHTE Ha AaJl€H €TUKET Ha KJjldCa, 0 MaKCHUMaJIHUA
pa3Mep, IOCOY€EH MO-rope B HACTOALIUA ITPOCIHEKT.

3. Homep Ha Kaaca Akyuu
[Toka3Ba, ye aKIIMHTE Ca OTPAHUYEHHU /0 KOHKPETHU HHBECTUTOPH, TUCTPUOYTOPHU HUJIH IbPKABH.
4. XedscupaHe Ha Kaaca Akyuu

,H“ 03HauaBa ,XemkupaHe“ 1 MoKa3Ba, ye KiacoBeTe akIMK ce CTPEMSIT /13 eTMMUHUPAT HAMI'bJIHO edeKTa OT KoJieGaHUSITa
BbB BaJIyTHUTE KYpCOBe MEX/y BaJyTaTa Ha KJiaca aKIUU U BaJyTHUTE €KCIO3UIMU Ha ChOTBETHOTO MOPT(OJIUO HA
noadoHAa. Bblipeku ToBa Ha MPaKTHKA He € BEPOSTHO XeMKHUpaHeTo Ja eauMuHupa 100% oT pasyvkara, Thil KaTo
MapUYHUTE MOTOLM Ha NOAQOH/A, BAJI[yTHUTE KYPCOBE U MMa3apHUTE LEHH Ce IPOMEHST HelPEKbCHATO.

5. Baayma Ha Kaaca akyuu (uHdukamuegeH cnucskK):

CJIe,ZlBaT eﬂH06yKBeHI/ITe u ,Z[ByﬁyKBEHI/ITe H3I10JI3BaHU Cy(l)I/IKCI/I Ha BaJIyTUTE U CbOTBETHATA BaJIyTa, KOATO [TOKa3Ba
BCEKH OT THAX:

A = AUD (ABcTpasniicku goJiap)
CA = CAD (Kanaacku goJsiap)

C = CHF (llIBefimapcku ¢ppaHK)
E = Eur (EBpo)

G = GBP (JIupa cTepsuHr)

K = CZK (Yeuka kpoHa)

S = SGD (CuHranypcku goJiap)
U = USD (lllaTcku moJap)

J=JPY (fInmoHcKa HieHa)

P=PLN (Ilosicka 3/10Ta)

SK = SEK (llIBegcka kpoHa)

N = NOK (HopBexka kpoHa)

D = DKK (/laTcka kpoHa)

HK = HKD (XoHKOHTCKH Ao1ap)
NZ = NZD (HoBo3sesnaHacku fjoJ1ap)
R = RMB (Kuraiicku peHMUHOH)
T = TRY (Typcka Jiupa)

6. Kamezopusa akyuu:
[To-HaTaTbK aKLUUTE ca pa3fesieHU Ha [iBe KaTerOpUM — aKIiuK 6e3 HaTpyNBaHe U aKLIUY C HaTpyIBaHe.
Bb3MOXHO e Ja MMa pa3/IMYHU JAaHbYHU NOCJAeACTBUS IPU UHBECTUPAHETO B e[jHa UJM Jpyra OT KaTeropuute AKIUU

(BmxTe ,/laHbuHO OGJIaraHe Ha akLMoHepuTe" Ha cTp. 31.

AKyuu c Hampyneaue

[Ipy AKLMHTe c HaTpylBaHe 4acTTa OT HeTHUS MHBECTUIIMOHEH J0XOJ Ha cboTBeTHUA [londoHA, KoATO MoXe Ja ce
npunuile Ha Te3u AKuY, ce 3agbpxa B [logdoHAa, KaTo 10 TO3W HAYKH Ce HATPYIIBA CTOMHOCT K'bM LieHaTa Ha AKL[MUTeE C
HaTpyImBaHe.

ByksaTta ,C“ nokasBa KilacoBe ak1uu ¢ HaTpyInBaHe.
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AK'y,ULl be3 HampyneaHe

[Ipu AkuuuTte 6Ge3 HaTpyNnBaHe Ce MpuUJiara CbOTBETHATa MOJMTHKA Ha [loZipoHJA OTHOCHO JUBUJIEHTUTE (BIKTE
cboTBeTHaTa Tabsuia c gaHHu B YacT I), ciope/; KoATO MOXe J1a ce pa3npe/iesis TOJUIIEH TPOLIEHT OT HETHATa CTOMHOCT
Ha akTuBUTe (,PUKCUpaH AUBUAEHT"), YMETO H3ILJIAIAHE MOXKe Ja ObJe HAaCPOUYEHO IO IpeIBAPUTESHO OIpejesieHa
YecToTa.

CsieiBaT U3M0J/I3BaHUTE MMOHACTOSIIEM CyPUKCH, TOKAa3Ball[y Ollpe/ieJieHa YeCTOTa:
»,QD*“ 3a TpuMeceyeH IUBUAEHT

,MD“ 3a MeceyeH JUBUEHT
,D“ 3a roguiies AUBUAEHT

HpOl’[OpL[I/IHTa Ha CDI/IKCI/IpaHI/IH AUBUAEHT, CbOTBETCTBAl Ha Aa/JleHa YeCTOTa €, KAKTO CJjieJBa:

IIpumep 3a PukcupaH
IIponopuusa Ha
YecToTa HA pa3npeaeisaHe JVBHU/LEHT, Bb3JIM3all], HA
dukcupaHusa AUBUAEHT 4%
MD - meceueH 1/12 (8,333%) 0,333%
QD - TpumeceveH 1/4 (25%) 1%
D - roauiied 1/1 (100%) 4%

QUuKCUpaHUAT IUBUJEHT MOXKe J1a IOBe/Ie 10 TOBA AUBU/IEHTBT 1a O'b/ie ChCTAaBEH OT KallMTaJl, KOUTO MOXKe Jia Ce pemnulIie
Ha AKIUWTE, YUSTO CyMa lile O'bJle ONpe/ieisiHAa OT CyMaTa Ha ChIeCTBYBALIMTe UHBECTULIMOHHU JIOXOAU U KAl TaJI0BH
nevyaJou.

QUKCUpPaHUAT AUBUJIEHT Lie JI0BE/e 10 CTPEMEXK 3a U3IJIAl[aHe HA JUBU/IEHT HE3aBHCUMO OT IPEe/ICTABAHETO Ha AKI[UUTE.
B pe3ysaTaT Ha TOBa HeETHATa CTOMHOCT HAa aKTUBUTE HAa TaKMBa AKLIMU MOKe Jjla Bapupa MoBeye, 0TKOJKOTO NPU APYyTUTe
KnacoBe akiiuu, 3a KOoUTo bopA’bT Ha AMPEKTOPUTE O6UKHOBEHO He Bb3HAMePsIBa Jia pa3npeiess KalluTaJll, U IOTEHIIHAT BT
3a O'bJIelNo MOBUIlIaBaHe Ha HeTHAaTa CTOWHOCT Ha aKTUBUTE Ha TaKHWBa AKIIMM MOXKe Jla O'bJie MOIKOMaH.

Ha Bcsika kaTeropusi AKIiMM 6e3 HaTpylnBaHe cboTBeTcTBa PUKCHMpaH JUBUAEHT ¢ U3KIoYeHUe Ha kiaacoBeTe OHE-QD u
[U5-QD, nmpu kouTO Cce pasnpe/iesis roAUIlIeH AUBU/IEHT, olipesiesieH oT bop/a.

AKIIMHU c IPOMEHJIMBO pasnpejieJieHue

HpI/I AKIIMUTE C IPOMEHJIMBO pa3npenesieHrue ce npeaBuxX/ia pa3npegejeHie Ha AUBUJEHTUTE, CbOTBETCTBAIO HA 06LLU/IH
HeTeH NHBECTHUIIMOHEH A0X0J 3a CbOTBE€THHUA KJIaC aKIIUHU. BOp,E['bT Ha JUPEKTOPUTE MOXKe ChII0 TAKa I10 CBOA NpeLeHKa
Aa B3eMe pellleHue 3a pa3lnpegesieHre Ha peaJlM3UPpaHUTe KalluMTaJIOBHU neyasaou. ,[lI/IBI/I,ElEHTI/ITe e 6’b,£laT npeacraBeHu
KaTO KOHKpE€THa CyMa BBB BaJIyTa C U3IJIALIAHHWA, U3BBPIIBAHKW Ha MeCe€4YHa, TpUMeCe4YHa WJIM TOoAHIIHaA 6333, H ce
onpenesidT OT Bop,ua Ha JUPEKTOPHUTE B KpAad HAa BCEKU CbOTBETEH IEPUOA.

CinenHuTe ca cypuKcH, 0603HaYaBalM YECTOTA [10 OTHOIIEHWE HA TPOMEHIUBUS IUBUJEHT:
»,MVD*“ 3a MeceueH MPOMEHJIUB JUBUIEHT

,QVD“ 3a TpuMecevYeH NPOMEHIUB AUBUIEHT
,VD“ 3a roguiieH NpoMeH/NB AUBUAEHT

AkuuuTe 6e3 HaTpynBaHe M Te3U C NPOMEHJIMBO paslpejiesieHHe, KOUTO MpejjaraT IJIallaHe HAa BCEKU Mecel] WU
TpuMeceyue, AeKJapupaT BpeMeHHH JUBHUJEHTU. TpuMeceyHUTe AUBHUJEHTH Lie 6GbAAT pasnpefesnsHH B NOCAeLHUSA
Pa6oTeH geH Ha ¢eBpyapu, Mal, aBryCT U HOeMBpH BCsIKa (UHaAHCOBA rojuHa. MeceyHuTe JUBHUJIEHTH Ile O'bJaT
pasnpeiesisiHU B nocjefHUst PaboTeH JieH Ha BCEKU Mecell,

BopabT Ha AMPEKTOPUTE 1€ MpeAJsara pasnpezesissHe Ha JUBUJEHT noj ¢dopMaTa Ha mapu B Opod BBB BajyTara Ha
cpoTBeTHUA Kiac. BopAbT Ha AUPEKTOPUTE MOXKe ChIIO TaKa Ja pelly, ye AUBUJEHTUTe Lije 6'bJAaT peUHBEeCTHPAHHU Ype3
3anyMcBaHe Ha AOI'bJHUTEIHY akuu oT cbluus Kiac u Kateropusa akuuu. TakrBa AKIUY Lie 6bJaT eMUTHPAHU Ha AaTaTa
Ha mnaumaHeto npu HCA Ha Axkuusa ot cboTBeTHUsl Kiac B HecepTuduuupaHa ¢opma. YacTHYHU NpaBa BBPXY
perucTpyupaHu AKIMY 1ie 6'bJJaT IPU3HABAHM 10 TPU 3HAKa CJeji JleceTUYHaTa 3aneTasl.

JIMBUIEHTHUTE, OCTAaHAJUTE HEMOUCKAHU B TeYeHHe Ha MeT TOAWHM CJeJ JaTaTa Ha 3alMc Ha AWBUJEHTA, Ie ObAaT
KOH(QUCKYBaHU U HATPyNaHU B 110J13a Ha CboTBeTHUSA Kiac akuuu oT cboTBeTHUS [Togdonz,
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[l1amaHeTo Ha JUBUAEHT BUHArU Ce MOJYMHSABA HA U3UCKBAHUsATA 32 MUHUMMaJIeH KauTaJj, KOUTo J|pykecTBOTO Tpsi6Ba
Ja crasBa B CbOTBeTCTBHE CbC 3akoHa oT 2010 r.

B. EmMuTHpaHe Ha AKUMH

1. EmucuoHHa yeHa

H'prOHa‘{aJIHO AKI.U/II/ITe ce eMI/ITI/IpaT Ha H'prOHa‘-IaJ]HaTa €MHCHOHHAa IIeHa, a BIIOCJIEACTBHE Ce eMI/ITI/IpaT u stynyBaT
Ha IleHaTa oT CboTBeTHHs JleH Ha HCA (,HeTHa CTOMHOCT Ha aKTUBHTe Ha aKuua"“ niu ,HeTHa CTOMHOCT Ha aKTUBUTE"
uau ,HCA"), usurcisiBaHa 3a Bceku JleH Ha oljeHKa (KakTo e JiebruHupaH B TepMUHOA02UYHUS PEHHUK).

HCA 3a Bceku [leH Ha HCA, n3uuncisiBaHa 3a cboTBeTHUS JleH Ha OIleHKa, ce u3pas3siBa BbB Bceku Kulac BajiyTa u Moxe Aa
O0'bJle M3paseHa BBbB BCUYKHU JIPyrd BaJyTH, KaKTO e IOKa3aHO Ha ye6 cadTa https://www.amundi.lu/retail/Local-

Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A. PedepenTHarTa BaJIyTa Ha
apyxectBoTo e USD (matcku gosapu ,,USD).

Wudopmanus 3a KnacoBeTe akuuu, fonycHaTy 0 opuIUaTHUSA JUCTUHT Ha ,Bourse de Luxembourg“, Mmoxe aa 6bae
noJiyyeHa MpU TIOUCKBaHe, OTIIPABEHO /10 YIPaBJISBAIIOTO JPY>KECTBO.

EmMucuonHaTa LeHa 3a Bceku Kiac akiuu ce u34uc/sBa BIOcaeACcTBUe BceKH PaGoteH aeH B JliokceMbypr (,/JeHs Ha
onjeHka") U e paBHa Ha HCA Ha Akuus 3a cboTBeTHUs Kiac, faTupaHa oT cbujus PaborteH aeH (,JeHs Ha HCA®), 3akpbriiena
Harope Wiy HafloJ1y [0 Hal-6JIM3KUS L|EeHT.

HCA Ha Akius 3a Bceku Kiac ce onpejenist upes paszessiHe Ha (i) HETHUTe aKTHUBH, IPUTEXKaBaHU OT BCEKH ChOTBETEH
[Moadoua Ha JIpy»ecTBOTO W MpHUIMCBaeMu Ha To3u Kiac akiu, oleHeHU Ha 6asaTa Ha LIEHUTE MpPU 3aTBapsiHe OT
Pa6oTHus geH, npeaxoxaai JeHs Ha oneHka (,/leHs Ha TbpryBane), Ha (ii) Opost Ha ocTaHauTe AKIMK OT To3u Kitac B
JleHs1 Ha TbpryBaHe.

Taxkca 3a 3amyMcBaHe MOXKe Jia ce 06aBU KbM CbOTBETHAaTa EMUCHOHHA 1[eHa, KAKTO € OMKMCAaHO MOAPOGHO MO-rope B TOYKa
»2. CemeiictBo Ha Kiaca akuuum” u B yeb6 cadTta https://www.amundi.lu/retail/Local-Content/Footer/Quick-
Links/Regulatory-information/EN/Amundi-Luxembourg-S.A

2. Bpewme 3a uzespuigaHe Ha cdeqkume

Bcuuyku HapeXJaHus 3a 3anMcBaHe ce 06pa6oTBaT npu HeusBectHa HCA (,6b4e1o0 ieHoo6pa3yBaHe”). 3a Ja 6'be
BaJIM/IHO MPHUETO U U3I'bJIHEHO Ha 6a3aTa Ha EMHCHMOHHATa IieHa, U34YMCIeHa Ha ChbOTBeTHHUS JleH 3a OLEHKa, BCIKO
Hapex/aHe 3a 3amKcBaHe Tpsi6Ba Ja O6bJe mosydyeHo oT Peructpartopa mpenud 14:00 4. (itokceMGyprcko Bpeme) B
cpoTBeTHUs JleH Ha TbpryBaHe (,KpaeH cpok 3a 3anucBane").

HacouBaMe BHMMaHMeTO Ha HHBECTUTOPUTe KbM (akTa, Ye BCAKO JApPYyro HapexJaHe, nojaydeHo npeau 14:00 u.
(1rokceMbyprcko BpeMe) 1Lie 6bJe HU3M'bJIHEHO NPU CbOTBETHATA HeTHAa cTolHOCT Ha aktuBuTe (HCA), mopu B
HapexxJjaHeTo Ja e 6us 3aaBeH Jpyr [leH 3a HCA, a BcUuKkM HapexJaHus, nojydyeHu oT Peructpartopa ciaeg 14:00 u.
(smroxceMbyprcko BpeMe) B JleHs1 32 ThPryBaHe, Ilie Ce CYUTAT 3a nosaydeHu npeau 14:00 4. B JIrokceMOypr Ha CjeaBalus
JleH 3a TbpryBaHe.

06paboTBaHETO HA HAPEXKJAHUS 3a C/leJIKa e 0600611eHO B TabIMIaTa M0-/0JY:

D D+1
JleH Ha TBpryBaHe /leH Ha oLleHKa
nata Ha HCA ([len Ha HCA) u ieH Ha
HeTHa  cTolHOCT  Ha | MocleAHUTe LieHU NpU 3aTBapsHe,
N3uucigBaHe U cbobujaBaHe Ha HCA
aktuBute (HCA) M3M0JI3BAaHW 3a HU34YUC/IABaHE Ha
HCA
W3nbiHeHWe Ha HapeXJaHHATa 3a
HapexxmaHwus 3a ciesnka Kpaen yac: 14:00 4. (1) PERA
CAEeJKH
(1) nrokceMOYprcko BpeMe D = paboTeH AeH
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3asBJIeHHETO 3a 3alKMCBaHe Ha AKIIUHU Tpﬂ6Ba Aa BKJIIOYBa:

- wy (i) napu4yHaTa cyMa, KosiTO aKLIUOHEP'bT JKeJiae Jia 3anulile; UM (ii) OpoAT aKLUK, KOUTO aKI[UOHEP'bT JKeJjlae
Jla 3aMulie, u
- KnacoBete akuuu u [londoHgoBeTe, B KOUTO AKLIMUTE TPsSOBA Jla Ce 3alUIIaT.

,ﬂpy}KeCTBOTO CH 3aIla3Bd IPABOTO Ad OTKA»Ke€ BCAKA 3dBKa 3d 3dallMCBAHE HWJIK [id [IpUeMe CaAMO 4aCT OT 3adBKaATa.

AKuuuTe ce eMUTHUPAT Ha CbOTBETHHUS /leH Ha OlLleHKa U lie ce JOCTaBAT Ha AKIIMOHepa, c/1ef KaTo Jlpy»KeCcTBOTO NOJIy4H
IJIallaHeTo Ha LssiaTa EMucHoOHHA neHa Ha Akuuute. [liamaHeTo 3a BCAKO 3allMcBaHe TPsiOBa Jia ce U3BBPLIM KbM
JPYKeCTBOTO B paMKHUTe Ha Tpu PaboTHM AHU B JIIOKCeMOYpT ciies Npua0oKUMus JleH Ha oLleHKa.

Basyrara Ha miamase 3a AkuuuTe lie Objle ChOTBETHATA BajyTa 3a Kiaca akuuu, KOsiTO MOXKe Za 6'bJe onpe/e/siHa
NepHoANYHO OT Bop/a Ha AUPEKTOPHUTE U KaKTO € II0Ka3aHo 3a BCAKO CEMeCTBO Ha KJlaca B TabuiMLaTa ¢ JaHHU Ha BCEKU
lMoagdonn B Yact I u B yebcaiiTa https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A

3aABUTENAT MOXe, HO CbC CbIJacMeTO Ha AJJMUHHUCTPATUBHUA areHT, Jia U3BBPLIM IJALlaHETO M BBB BCAKa JApyra
CBOGOZHO KOHBepTHpyeMa BajyTa. AIMUHHUCTPAaTUBHUAT areHT Ile ypeAud Heob6XoAMMAaTa BaJyTHa TpPaHCAKLHUs 3a
KOHBEpPTHpaHe Ha IapuTe 3a 3allMCBaHe OT BajJyTaTa Ha 3anucBaHe (,BanyTa Ha 3anmucBaHe”) B OcHOBHATa BasyTa Ha
cpoTBeTHUs Kinac akuuu.

Bcsika nojo6Ha BaJlyTHa TpaHCaKLMA 1ie 6'b/ie U3BbplieHa B BaHKkaTa Zieno3uTap 3a CMeTKa Ha 3asiBUTEJIs1 M HA HETOB PHUCK.
TpaHcaknuuTe 3a BaJyTeH 0OMeH MOXe Jla 3a6aBAT eMUTHPAHeTO Ha AKIMUTEe, ThH KaTo AJ[MUHUCTPATUBHUAT areHT
MOJKe /ia u36epe, o CO6CTBEHO YCMOTPEHHUE, [1a 3a6aBH U3BbPILBAHETO HA TPAHCAKIMA C YyK/a BayTa, JOKATO HEe MOJTYIH
CBOGOJIHU CpeJICTBA.

Ako He 6bJie U3BBPIIEHO IJIAL[aHe 32 AKIIMUTE HAaBPEME, ChOTBETHOTO eEMUTHPaHe Ha AKIIMU MOXe J1a 6'bJle OTMEHEHO
(uJ1M OTJIOXKEHO, aKo TPsI6Ba /1a ce U3Aazie CepTUPUKAT 32 AKIIMHU) U OT 3asIBUTEJISA MOXKe J]a 6'bJle MOUCKAHO J]a KOMIIEHCUPa
JpyXecTBOTO 3a BCsiKa 3aryba (BK/IYUTENHO 3ary6a Ha CTOMHOCT OT 3allMCAaHUTe AKIIUU MeXy TIXHOTO EMUTHUPAHE U
OTMSIHATa), Bb3HUKHaJ/Ia BbB Bp'b3Ka C MOJ00HA OTMsIHA.

JpyxecTBOTO HAMA Aa eMuTHpa AKUMM B ompezeseH [londonsa npe3 mepuoauTe, B KOUTO M3uMciasiBaHeTo Ha HCA e
npeycTaHOBeHO BpeMeHHO 3a To3H [logdoHy (Bx. BpemeHHO npeycmaHossieaHe Ha usvucasisaHemo Ha HCA).

[Ipu siMIncaTa Ha KOHKpeTHa 3asiBKa 32 CepTUPUKATH 32 AKIIMM, BCEKU AKIIMOHED Lije MOoJIy4YU MUCMEHO NOTBbPXKEHHE 3a
6post AKLIUM, IpUTEXaBaHU B JlpyKecTBOTO. AKIJMHUTe ce eMUTHPAT CaMO B perucTpupaHa ¢opMa U ce MaTepUaIU3upaT
ype3 BIKCBaHe B Perucropa Ha akMoHepUTe (32 KAKBBTO U Jia € 6poi AKLuu U yacT ot Aknuu). [lo 3asiBka AKIMOHEPBT
¥MMa NpaBo Jia NoJy4yu 6e3IJIaTHO perucTpyupaH cepTUdUKaAT 3a NpuTexaBaHuTe Akiuu. CepTuduKaTUTe, IpeLOCTaBIHU
oT [lpy’kecTBOTO, ca IOJIMCaHy OT ABaMa /lupeKTopH (JBaTa IOANHCA MOKe J]a Ca PbKONMCHY, OTIeYaTaH!U UK Jo6aBeHH
Yype3 nedaT NOANMC) UM OT eiuH JIupeKTop U APYyro JiMlle, OTOPU3UPAHO OT JJUpeKTopUTe 3a LieJiTa Ha Y40CTOBepsIBaHe
Ha cepTuduKaTuTe (B KOUTO ciaydyall NOANUCHT TPsi6Ba /la € PbKOMUCEH).

B caydait ye cepTudUKaAT 3a AKIIUM O'bJie U3ry6HeH, MOBpeJleH WM YHUIIOXKEH, MOXe J1a O'bJle U3JajieH JyOJuKaT npu
Mo/laBaHe Ha 3asBKa U MOAXOAAII0 A0KA3aTeJCTBO ChIJIACHO YCIOBUATA U FapaHLMUTE, KOUTO JUPEKTOpPUTE MOXKe /a ca
onpeenuau. BenHara cien n3gaBaHeTo Ha HOBUSI cCepTUPHUKAT (B KOUTO € yIIOMEHATO, Ye e JyOJUKAT) MbPBOHAYATHUAT
cepTUPUKAT I'yOU CTOWHOCTTA CH.

JpyKecTBOTO MOKe II0 COGCTBEHO YyCMOTpEHHE Jia TaKCyBa AKIMOHepa 3a pa3xoAuTe 10 M3JaBaHe Ha AyOJUKaTa WU
HOBUSAl cepTUQHUKAT, KAKTO M 3a BCUUKM PAa3HOCKU BBbB BpPb3Ka C perucTpupaHeTo B Perucrbpa Ha akLUUTe WU C
YHUI0’KaBaHETO Ha I'bPBOHAYa/IHUSA CepTUPHUKAT, aKO CIy4asiT e TAaKbB.

BopabT Ha /lupekTopuTe MOXKe Jla OTPaHMYH WJIM Bb3IPENATCTBA IPUTEXKAaBaHETO Ha AKIIMM OT olpeJiesieHH GU3nyecKu
WK IOPUAMYECKH JIMLA, ako O'bJe HpelleHeHOo, ye NOoJ06HO IpUTexaBaHe BpeJHd Ha Jlpy»KecTBOTO WJIM HeroBUTe
AKLMOHepH.

B cboTBeTcTBUE € YupenuTenHus ycTaB bopAbT Ha UpPEKTOPUTE MOXKe /1a Bb3NPENsaTCTBA NPUTEXKaBaHETO Ha AKIL[UU OT
koeTo u Aa e Jlune ot CALL u/unu lanbyHo 3agbmxkeHo aulie B CAILL

3. 3anuceaHe 8 Hamypa

3anucBaHUs Ype3 IPUHOC B HATypa He ce IpueMar oT JlpyKecTBOTO.
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4. BpemeHHO npeycmaHogAa8dHe HA eMumupaHemo Ha Akyuu

C ues Aa oNTUMHU3MpPa UHBECTULIMOHHUTE pe3yaTaTy Ha [londongoBeTe Ha lpykecTBoTO, BopAbT Ha [lupeKTopUTE MOXKE
Jla pelly 1o co6CTBEHO YCMOTpPEeHHUe Jia IpeyCTaHOBY BpeMeHHO 3alMCcBaHeTO Ha AKILMHU B KOUTO U Aa e [logdona, ako
BopAbT Ha AMPEKTOpPUTE CMeTHe, Ye AONbJIHUTE/SHUTE 3allUCBAaHHWA MOXe Ja OKaKaT BpeJa BbpPXy WHTepecuTe Ha
ChlIeCTBYBalMTe AKIIMOHEPH B cboTBeTHUA [lodoHz,

llle 6bJe HanpaBeHO CBHOOIIEHHE 3a pellleHHeTO Ja 6bJaT NMpeyCcTaHOBEeHM 3anucBaHusTa 3a [loadoHga cbrjacHo
npoueaypute, usnoxenu B Yacm II; Paszden VI ,[IPABA HA AKLJUOHEPHUTE"; 6ykea C. ,Omuyemu u cso6ujeHus om
Jlpyscecmeomo - uHgpopmayus 3a AkyuoHepume“.

HapexxgaHusiTa 3a 3anucBaHe lie 6'baT NPUETH, aKo ca nosaydeHu npegu 14:00 4. mokceM6yprcko BpeMe B PaboTHus JieH
B JItokceMOypr, NpeAx0ox/all JileHsl Ha IpeyCTaHOBsIBaHe Ha 3allCBAHETO.

HoBu HapeX/jaHuf 3a 3allMCBaHe, II0JIYy4€eHHU Cjief MOMEHTAa Ha IPpeyCTaHOBSABAHE, 111€ 6'b,[LaT AHYJIMPpAaHW aBTOMAaTHUYHO KaTO
HHUIOXHH U 3adBUTEJINTE LI 61,,an I/IH(I)OpMI/IpaHI/I 3d OTXBBPJIAHETO HA HapeXJaHUATA UM 3a 3allUCBAHE.

Hapexaanus 3a 3anucBaHe, NOJIyYeHH Npe3 Nepuo/a, B KOWTO 3aNMCBAaHUATA Ca MPEeyCTaHOBEeHH, HAMa Ja 6'baaT
naseHdu 3a 6'’bJena 06paboTKa.

BopabT Ha JUpeKTOpUTE MOXE Ja pelld JjJa OTBOPU OTHOBO 3acerHatus [loadoHp 3a HOBM 3amMCBaHUSA, B CJAy4Yad 4e
npeleHy, Ye HOBUTE 3allMCBaHUs MOraT Jja 6'baT 06aBeHH KbM 06IIUTe aKTUBU Ha JJpy»kecTBOTO B Hall-106'bp HHTEpeEC
KaKTO Ha CblIeCTByBalllUTe AKIIJMOHEepH, TaKa U Ha 6'bJelUTe UHBECTUTOPH.

Ille 6b/1e HapaBeHO CHOOLIEHUE 33 PELIEHUETO Jla ce TOJAHOBST 3anucBaHuATA 3a [loAdoHAa ChryiacHO NPOLEAYPUTE,
usnoxenu B Pazgen VI ,JIPABA HA AKIIMOHEPUTE®; 6ykBa C ,0TuyeTH 1 cbob1eHHUs OT JpykecTBOTO — HH)OpMaIus 3a
aKiuoHepure".

HoBu HapexaaHus 3a 3allMCBaHe Ije 6'bAaT npdeMaHd oT Pa6oTHUsA JeH B JIlokceMOypr, ciefBall Ny6JMKyBaHETO Ha
HM3BECTHETO 32 OTBApsIHE, ChIVIACHO YCJIOBHUATA, ONpezeseHu B [IpocnekTa.

5. MHozoz20duwieH UHeeCmMuUuyuoOHeH n/i1aH

MHororouileH MHBECTULMOHEH IJIaH MOXe Ja O'bJle Ipeasarad OT AUCTPUOYTOPUTE, HAJJIEXKHO YII'BJHOMOIEHHU OT
Bopyma Ha aupekTopuTe. CIHUCBKBT C JUCTPUOYTOPU MOXKe Aa ObJie IOJIydeH NMPH TMOHCKBaHe OT CeJa/MINeTO Ha
YnpaBJ/isiBalloToO JpPY>KeCTBO.

OcBeH mpolleAypaTa 3a eJUHHUYHO IJIAlllaHe 3a 3alyCBaHe, ONMMCaHa MHo-rope (HapyW4yaHa ,3amnuvcBaHe C eAUHUYHO
nJamniaHe”), ”YHBECTUTOPUTE MOXeE ChIIO Jia ce 3amuuar 3a ,MHOroro/iuiieH UHBECTUIIMOHEH JIaH” (Hapu4aH 1o-70Jy
JlmanbTt”).

3anucBaHus, HN3BBbPIIEHU MOCPEACTBOM IlJIaH, MOXe [ia C€ MOAYUHABAT Ha YC/J0BUA, PA3JIMYHU OT TE€3U 3a 3allMCBAHUA C
€IVHHWYHO 3allJlalllaHe, ITPH IIOJIOXKEHHWEe 4Ye Te3W YC/JIOBUA He Ca IO0-MaJIKO 6JIaF01'[pI/IHTHI/I HWJIN MMO-OTPAHHUYUTE/THU 34

JpyxecTBOTO.

BOp,ZL'bT Ha JUPEKTOPHUTE MOKe I10-ClIelJha/IHO [id B3€Me pelleHue:

— AaJIK 3aABUTEJIAT MOXKe a ITI0COYBa 6p0${ Ha IVIAIIaHUATA, TAXHATA 4Y€CTOTa U pa3Mepa UM;

= AdJIM CyMaTa 3a 3allMCBaHe MOXe Ja 6']::;(0 o MUHUMAJIHATA CyMa 3a 3allMCBaHe, IPUJIOXKHUMA 3a 3allUCBAHHA C
€JUHHNYHO IlJIalllaHEe;

— OaJIM B JOMI'bJIHEHHE KBbM TaKCaTa 3ad 3allMCBaHe, NIPUJIOXKHMaAa KbM 3allMCBAHUATA C €JHMHHUYHO IIJIalllaHe, Ha
3adABUTeEJId, TOJ3BAall IIJIaH, Jd C€ HAYUC/IABAT U APYTU ClIellMaJIHU TaKCH B I10J13a HA YII'b/JIHOMOLI€HaTa 0GaHKa UJIH
areHT I10 l'IpO,ZLa)K6I/ITe, OCblIEeCTBABAIH IIJIaHA.

YcsioBUsITA 32 MHBECTUPAHE Ype3 MJIAaHOBE, NPe/iJIaraHd Ha UHBECTUTOPUTE, Ca OMKUCAHU MOJAPOOHO B OT/AE/NHU GPOILYPH,
MpesoCTaBIHM HAa UHBECTUTOPH B JbpKaBU (aKO MMa TaKHBAa), B KOMTO ca Ha pasmnoJioxkeHue [lnanoBe. HacTosamusar
[IpocreKT ce mpusiara KbM TaKHMBa GpPOIIYPH UM B OPOLIYPUTE Ce ONMKCBA KaK MOXKe Jja 6'b/ie noJiydeH [IpocneKTbT.

TakcuTe 1 KOMUCUOHUTE, MNpUcCnagaH 3a MHOTOroainiiHUTe MHBECTUILIMOHHU IIJIAaHOBE, HE MOXKE d HaJABHUIIABaT IoBe4Ye
OT eJHa TpeTa OT 06LuaTa CyMa, IyialllaHa OT MHBECTUTOPHTE IIPp€3 I'bPBATA FOJHHA Ha ClIECTABaHE.

YcnoBusTa Ha NJIaHOBETE He B'Bb3NPENATCTBAT IPABOTO HA 3allMCBALIWTE aKIWKW WHBECTUTOPHU [ad U3KyNyBaT O6paTHO
dKIIUUTE CH, KAKTO € OIIMCaHO B pa3aeJjia ,,O6paTHO HN3KyIlyBaHe Ha aKI.[I/II/I" Ha HacTodliaTa I'naBa.
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JonbaHuTe/IHa MHGOpManus 3a pasnpesenaHeTo Ha JIPYXKECTBOTO B Utanus

I/IHBeCTI/ITOpI/ITe ce yBeJOMABAT, Y€ MEeCTHUTE IJIATEXXHU areHTUu WUJIH d)HHaHCOBI/I nocpeJHUI MOXe Oa UM HAYHUCIAT
onpenesieH! TaKCH 3a 3allMCBaHe, 06paTHO HN3KyIlyBaHe U KOHBEPTHpPAHEe Ha AKI.[I/II/I Ha [[pY)KeCTBOTO.

AKoO MHOTOTO/IMIIIHA UHBECTHULMSA, pa3npe/eisiHa B UTanus, 6'b/ie IpeKpaTeHa Mpeau 0roBopeHaTa KpaHa aTa, cyMmaTa
Ha I'bPBOHAYaJIHUTE TAKCH, IbJHKUMH OT CbOTBETHUTE AKIITMOHEPH, MOXKe /1a € M0-ToJIsIMa, OTKOJIKOTO OM OHJIa B CIy4au
Ha CTaHJAPTHHU 3aMKUCBaHUs, KaKTO e OIMCcaHo noJpo6Ho B Yacm II; Pazden I ,0ITHCAHUE HA AKLJUUTE U II0JINTHKA HA
PA3IIPEJJEJISIHE; 6ykea D ,EmumupaHe Ha Akyuu“.

C. O6paTHO M3KylyBaHe Ha AKIMH

1. IleHa Ha 06pamHo uzKynyeaHe

[lo uckane ot AkuuoHep B /leH Ha TbpryBaHe /Ipy>KeCTBOTO 1Lije U3KyNH 0GPATHO BCUYKH WJIM 4aCT OT AKLHUHUTE,
NpUTEXaBaHU OT TO3U AKIIMOHeD B cboTBeTHHUs [loadony u Kinac akuuu. 3a Tasu nes AKIMOHEPbT TPsi6Ba 1a U3NpaTH Ha
PerucrpaTopa nucMeHO UCKaHe C MOAPOOHOCTH 3a 6post AKIIMU WJIM TApUYHATA CYMa, 32 KOUTO UCKA 00paTHO U3KYIyBaHe,
cebp3anua Ilogdona u Kiac akiyy, UMeTo, Ha KOeTO ca perucTpupaHy AKLUHKTe, U Lig/aTa noJsesHa MHpopmanua 3a
AkuuoHepa, Ha KOMTO TpsA6GBa Jia ce U3BbPIIAT MJIaLAHUATA.

Llenata 3a 06paTHO M3KylyBaHe Ha AKIUs e M3pa3eHa BbB BasyraTa Ha KJjaca, KAKTO MOXe OT BpeMe Ha BpeMe Ja e
omnpejeseHa ot Bopja Ha aupektopuTe. OcBeH ToBa LleHaTa Ha 06paTHO U3KYIyBaHe MOXe J]a O'b/le U3pa3eHa BbB BCHUKU
JPYyrd BaJyTH, KaKTO € TI0Ka3aHo Ha Yye6caiita https://www.amundilu/retail/Local-Content/Footer/Quick-
Links/Regulatory-information/EN/Amundi-Luxembourg-S.A

,lleHaTa 3a o6paTHO H3KynyBaHe" Ha AkuusA oT Bceku Kiac BbB Bceku [logdona Ha [lpyxecTBoTO e paBHa Ha HCA Ha Akijus
(xaxTo e onpefeseHa B HCA no-poay) ot cboTBeTHUA [JleH Ha HCA, uspaseHa c ABa 3Haka cJjej; JleceTUYHATa 3aneTas U
3aKpbIJIEHA HAarope Wi HaZoJly [0 Hail-6/1M3KuA 1eHT. lleHaTa 32 06paTHO U3KyIlyBaHe Ha AKLUSA ce MU34YUC/ASABA OT
AZMUHHCTpPAaTUBHHUS areHT BCEKU ChOTBeTeH /JleH 3a OlLieHKa ype3 pa3jesisiHe Ha (i) HeTHUTe aKTUBU, NPUTEXKABAaHU OT
Bceku cboTBeTeH [logdoHy Ha [pyecTBOTO U NMpUNMCBaeMy Ha To3u Kiac akiyy, orjleHeHH Ha 6a3aTa Ha LeHUTe NpHU
3aTBapsiHe oT PaboTHuUA feH, npeaxoxaay JleHs Ha onieHKa (,JeHs Ha TbpryBaHe”), Ha (ii) 6post Ha ocTaHa/nIUTe AKIIUU OT
To3u Kiac B /leHs Ha ThpryBaHe.

AknuuTe e 6’b4aT U3KYNMYBaHU 63 TaKca.

2. Bgeme 3d u3espuieaHe Ha cdeskume

Bcuuyku HapexJaHus 3a 06paTHO U3KyINyBaHe ce 06pa6oTBaT npu HeusBecTtHa HCA (,6bae10 neHooGpa3yBaHe”).
3a jja 6'bie BaJIM/JHO IPUETO U U3II'bJIHEHO Ha 6a3aTa Ha lleHaTa Ha 06paTHO U3KyNyBaHe, U34YKUCIEHA HA CbOTBETHUsA JleH
3a OIleHKa, BCSIKO HapexJaHe 3a o6paTHO M3KyNyBaHe Tpsi6Ba Aa ObAe MoJydeHO oT Perucrparopa mpenu 14:00 4.
(1rokceMbyprcko BpeMe) B cboTBeTHUs JleH Ha ThpryBaHe (,KpaeH cpok 3a o6paTHO U3KyIyBaHe").

WuBecTuTOpUTE TPsAOBA Jja UMaT Npe/BU/, Ue BCSKO HapexJaHe, noaydyeHo npeau 14:00 4. (1rokceMOyprcko Bpeme), 1ie
6b/ie U3II'bJIHEHO IIPY CbOTBETHATA HeTHA CTOMHOCT Ha akTuBUTe (HCA), opu B HapexJaHeTo Ja e 6uJ 3asiBeH Apyr JleH
Ha HCA, a Bcuuky HapexJaHus, nosydeHu ot Peructparopa ciep 14:00 u. (1rokceMbyprcko BpeMe) B [leHs1 3a TbpryBaHe,
Ie ce CYUTAT 3a nosydeHu npeau 14:00 4. B JllokceMOypr Ha cieBaliys JIeH 3a ThpryBaHe.

06paboTBaHETO HA HAPEXKJAHUS 32 C/leJIKa e 06001eHO B TabIMIaTa M0-/0JY:

D D+1
JleH Ha TBpryBaHe /leH Ha oLleHKa
nata Ha HCA ([len na HCA) u ien
HeTHa cToiiHOCT Ha Ha NoCJIeJHUTe [leHU NpU
aktuBuTe (HCA) 3aTBapsiHe, U3I0JI3BaHU 3a W3uyucnasaBaHe u cbobuiaBane Ha HCA

u3uucasaBaHe Ha HCA

H3mb/iHEHHE Ha HapexXJaHuATa 3a

H
APEHAAMIA 38 CASTEA | g paen wac: 14:00 4. (1) CAEIKY

(1) nroxceMOyprcko Bpeme D = paboTeH fgeH
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[lnamaneTo Ha LleHaTa 3a 06paTHO U3KyNyBaHe OGUKHOBEHO 1ie 6'b/le U3BBPIIEHO B paMKUTe Ha TpU PaboTHHU JHU cref
JeHs Ha onieHKa. [l1aniaHeTo e 6'bie U3BBPIIEHO Ype3 GaHKOB NMPEBOJ, KbM CMETKA, I0COYeHa OT AKLHUOHEDPA, UJIH Ype3
4yeK, U3IpaTeH M0 MolaTa Ha AKIIMOHEepa, aKO TOH MOMCKA TOBA U I0eMe CbOTBETHUTE PA3HOCKH.

06paTHOTO U3KYIyBaHe 1ije 6'b/le BpEMEHHO PEYCTaHOBEHO B C/y4yai Ha BpEMEHHO MpeyCcTaHOBsIBaHE HA U3YUCJEHUETO
na HCA, kakTo e onucano B Yacm II; Pazden V ,HETHA CTOMHOCT HA AKTUBHUTE" 6ykea B ,BpemeHHO npeycmaHossigame
Ha usyucaseaHemo Ha HCA”

Bcsiko HapexkgaHe 3a 06paTHO U3KyNyBaHe, IPeJCTAaBEHO UM CHPSHO 110 BpeMe Ha TaKbB N1epHOJ, Ha NpeyCcTaHOBsIBaHe,
MoO3Ke Jia O6b/le aHyJIMPaHO Ype3 NMCMEeHO U3BeCTHe, IPU YCJ0BHE Ye UCKAaHeTO O'bJe MoJay4eHo OT /lpy:KecTBOTO Npeau
OTMEHSIHETO Ha BpeMeHHOTO NpeyCcTaHOBsIBaHe. B MpoTuBeH ciyyall BbIPOCHUTE AKIMH 11je 6bJaT 06paTHO U3KYIIEeHU Ha
6a3aTa Ha mbpBaTa HCA, u3urcieHa cief Kpast Ha BpeMEHHOTO NpeyCcTaHOBsIBaHe.

OcBeH TOBa JIpy»ecTBOTO He e 33/Ib/DKEHO 1a U3KyNH 06paTHO noBede oT 10% oT 6posi Ha AKIIMUTE UM OT aKTUBUTE Ha
kouTo U fa e Ilondonx B onpegnesneH JleH Ha TbpryBaHe. AKo B omnpejiesneH /leH Ha ThpryBaHe /Jpy>KecTBOTO MOJIy4H
HapeX/JaHusl 3a 00paTHO M3KyNyBaHe 3a MO-roJjisiMa CTOMHOCT WU/Wau 6pod AKIMH, TO MOXe Ja pelld Ja OTJIOXKH
HapeX/JaHUsITa 32 06paTHO U3KYNyBaHe MPONOPIMOHAJIHO, 33 /Ia HAMaJIU 06111aTa CTOMHOCT Ha U3KYMyBaHUSATA B TO3U JIeH
o 10% oT 6post Ha AKIIMUTE WJIU OT aKTUBUTe Ha cboTBeTHUSA [loadoH/. Taka OTJIOKEHUTE HapeXAaHUA Ie O'bAaT
W3IIbJIHEHH HA cjeaBamus [leH Ha ThpryBaHe, KaTo Ille UMaT NPUOPHUTET MpeJ, BaJIUAHO MOAAJeHUTEe HapeXAaHUs 3a
06paTHO u3KymnyBaHe B [logdoHa npe3 To3u cieaBani /leH Ha TbpryBaHe U BUHATH MPU ClIa3BaHe Ha ropeclioMeHaToTo
orpaHudeHue ot 10%.

BopAbT Ha JUpeKTOpUTE MOXe JOOPOCHBECTHO U 10 COOCTBEHO YCMOTPEHHe Jia IpeinpreMe BCUIKU He0OXOAUMHU MEPKHU
3a [peloTBpaTsBaHe UM OTpaHMYaBaHe Ha IpsiKaTa WM HellpsikaTa CO6CTBEHOCT BbPXY AKIMU Ha [lpy»KecTBOTO OT JINIie
(nanmpumep ,JInne ot CAIL", kakTo e fedUHUPAHO B TEPMUHOJOTUYHUS PEYHHUK), CAMOCTOSITETHO UJIU 3a€/JHO C JIPYTH X0Pa,
¢dupMa, NapTHLOPCTBO UJIM KOPNOPATHUBEH OPTaH, ako 0 MHEHHWeTo Ha bop/ja Ha JupeKTopUTe MOJ0OHO NMpUTEXKaHHUE
MOXe Jia e B yII'bp6 Ha MHTepecuTe Ha ChlLeCTByBalluTe AKLMOHEPU WM Ha Jlpy»KecTBOTO, ako MOXKe Ja JioBeJe /0
HapyllaBaHe Ha 3aKOH WM perJlaMeHT, He3aBUCUMO Jay Ha JIloKkceMOypr WM Ha Apyra AbpKaBa, UM aKo B pe3yJITaT Ha
Hero /lpy»xecTBOTO MoXe Ja 6'bJle U3JI0)KEHO Ha JaH'bYHHU NPEUKH, IJI06U UM HaKa3aHHs, KOUTO B IPOTUBEH caydail 61
n3berHaso. AKo e Heo6xoJuMo, bop’bT Ha JUpEKTOpHUTe MOKe Ja U3MUCKA 33 b/DKUTENHO 0OpaTHO U3KyIyBaHe Ha
BBIIPOCHUTE AKIIUU.

D. KonBepTupasne Ha Akuuu mexay Knacose Aknuu u Iloadponaose

OcBeH B ciy4yail Ha BpeMeHHO NpeycTaHOBsIBaHe Ha u34yuciasBaHeTo Ha HCA Ha IloadoHgoBeTe Ha [pyxKecTBOTO,
Ak1MoHepuUTe MMaT NpaBoO Ja MOUCKAT U3MEHEHWEe Ha IpaBaTa, CBbpP3aHU C BCUYKU WJM 4aCT OT AKLMUTE UM, ype3
KoHBepTHpaHe B Akuuu ot Apyr Kinac B cbimus [oadona nunu gpyr Kinac B gpyr [loadona Ha JpyxecTBOTO, IpU yCJI0BHE
ye AkuuuTe oT To3u Kiac ca Beue emutupaHu. Hapexx/jaHeTo 3a KOHBepTHpaHe TPsOBa Ja 6'b/ie a/[pecCupaHo B MMCMeHa
dopma fi0 PeructpaTopa. 3a a 6'b/ie U3I'bJIHEHO B onpejeieH [leH Ha OlleHKa, HapeX/1aHeTo 3a KOHBepTUPaHe TpsibBa Aa
0'be mosiydyeHo oT PeructpaTopa B [leH Ha ThpryBaHe NpeJy CbOTBETHUSI KpaeH CPOK 32 KOHBEpPTUPaHe, KoiTo e 14:00 u.
B JIrokceMOypr Hal-K'bCHO (,KpaeH cpok 3a KOHBepTHpaHe").

KOHBepTI/IpaHeTO MeXxay CbleCTByBallln Knacose adKIINH1 TpH6Ba BHUHAIrv [a OTroBapd Ha YCJIOBHUATA 3ad 3dlIMCBAHE
(L[OHYCTI/IMI/I KaTeropuu MHBECTUTOPU, MUHUMYM 3a HHBECTUPAHE U T.H.), IIPHUJIOXKUMHU KBM LieJIEBUA Knac aknuu.

Bcuuyku HapeKJaHuA 3a KOHBepTUPaHe ce 06pa6oTBaT npu HeusBectHa HCA (,6b4€1110 eHooGpa3yBaHe ).

E. INosmTHKa KbM H360pa Ha Na3apeH MOMEHT

r[[py}KQCTBOTO YMHUIIJIEHO HE pa3pellaBa UHBECTHULIUH, CBbP3daHHU C IPAKTHUKUTE 3a I/1360p Ha lMa3ape€éH MOMEHT — Te€3U
MPAKTHUKHU MOraT Ad NOBJHUAAT OTPHULIATE/JITHO Ha MHTEPECHUTE Ha BCUYKHU dKIIMOHEPH.

CbraacHo nupkyaspHo nucmo 04/146 Ha CSSF, u360pbT Ha na3apeH MOMEHT CJe/iBa Jja ce pa3bupa KaTo apOUTpakeH
MeTo/i, Ype3 KOHUTO eJMH MHBECTUTOP CUCTEMATHUYHO 3alMCBa U Hapex/Ja 06paTHO U3KyIlyBaHe WU KOHBepTHpaHe Ha
JisIJI0Be WJIM aKLMU Ha elHO U cbllo [IpeanpusaTHe 3a KoJeKTUBHO HHBecTUpaHe (,[IKU“) B paMKkHTe Ha KpaTbK EPUOJ, OT
BpeMe, Bb3I0JI3BANKH Ce OT YaCOBUTE PA3JIMKU U/W/IM HECHBBPIIEHCTBA UM HEJOCTAThIM B METO/1a 32 ONpeJiesisiHe Ha
HCA (xakTo e ne¢punupana B riasara ,HCA") na [TKU.
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IL.

Bb3MOXXHOCTH 3a MHBECTUTOPA, U3I10JI13Ball U360p Ha Ma3apHUs MOMEHT, MoXe Aa Bb3HUKHAT uad ako HCA Ha [IKU e
M34Kc/eHa Ha 6a3aTa Ha [a3apHU LeHH, KOUTO Beye He ca aKTyasHU (cTapu LeHHU), uau ako [IKU Beue usuyucassa HCA,
JIOKATO BCe Ollle € Bb3MOXHO /la Ce U3/1aBaT HapeXAaHUsl.

[IpakTUKUTE Ha U360p Ha Ia3apeH MOMEHT ca HeMPUEMJIMBY, ThH KaTO MOe Jia 3acerHart npejcraBssHeTo Ha [IKU upes
NOBHIlIaBaHe Ha pa3xoJuTe My U/W/H Jja IpeJU3BUKAT Pa3BO/HABaHe Ha Heropara neyvasoa.

BcnencrBue Ha ToBa [LI/IpEKTopI/ITe MOraT, KOraTo CMeTHaT 3a YMECTHO U II0 TAXHO COOCTBEHO YCMOTpPEHUE, Ja HaKapaT
CbOTBETHO PEI‘I/ICTpaTOpa u AL[MI/IHI/ICTpaTI/IBHI/IH AreHT [Ad NPUJIOXKAT KOATO U [a € OT CJIeJHUTE MEPKU:

JupeKkTopuTe MOXe Jla HakapaT Peructpatopa Aa OTXBbpPJM BCSIKO 3asiBJieHHE 32 KOHBepTHpaHe U/WJU 3allMCBaHE Ha
Axuuu ot kodTO U Aa e [loadoH[, NoAaleHO OT UHBECTUTOPH, 32 KOUTO CMSATAT, Y€ OCHIIECTBABAT U3060p HA Ma3apHUS
MOMEHT.

PeructpatopbT MOXKe J]Ja KOMOUHUpPaA AKIIUU OT KOMTO U Aa e [ToA¢doH/J, KOUTO ca 1o/ 061a CO6CTBEHOCT MJIM KOHTPOJI, C
1eJ1 1a yCTAHOBH Jla/I [IaJIeHO JIMIe WK Ipyla OT JIMLA MoraT ia 6'baT CUeTeHH! 3a Y4acTBaIlH B IPAKTUKYU Ha U360 Ha
nasapeH MOMEHT.

Axo [Togdong Ha [Ipy>kecTBOTO € MHBECTUPAH OCHOBHO B [Ia3apH, KOUTO ca 3aTBOPEeHU 3a OM3HEC B MOMEHTA Ha OlleHsIBaHe
Ha JIpy>KecTBOTO, Ipe3 epuoAu Ha a3apHa BOJATUJIHOCT JJUpeKTOpUTe MOTaT Aa HakapaT AIMUHUCTPATUBHUS areHT Ja
pa3pewin kopekuuss Ha HCA Ha Akuus, Taka 4ye Ja OTpPa3u MO-TOYHO CIpaBeA/iMBaTa CTOMHOCT HAa MHBECTULUHTE Ha
cboTBeTHUS [logdoH/ B TOUKaTa Ha OIleHKa.

F. TpegoTBpaTsABaHe Ha MPaHETO Ha MapH

3akoHBbT Ha JltokceMbypr oT 12 HoeMBpu 2004 r. ¢ moc/eABallUTe My U3MEHEHHUs U CBbP3aHUTE C HETO pa3nopeadu
A UupKyJsapHU nucMa Ha CSSF ¢ nocneaBaimuTe UM M3MeHEHUS ONpefesfaT 3aJb/LKEHUs 3a MpefoTBpaTsABaHe Ha
W3MO0JI3BAHETO Ha MNpeANpUATHA 3a KOJIEKTHUBHO HWHBECTHpaHe, KaKBOTO e Jlpy»KeCcTBOTO, C LieJl NpaHe Ha NapH.
Jpy>ecTBOTO, HETOBOTO YIpaBJIsBaL0 APYKeCTBO, PerucTpaTopbT, AUCTPUOYTOPUTE U NOALAUCTPUOYTOPUTE MY, aKO UMa
TaKHBa, TPsA6BA /la crla3BaT Ta3U IpaBHA paMKa.

Pasmopen6uTe wusKMcKBaT OT /[lpy»ecTBOTO Ji@a NpPHUJOXKM CHelMaJHU MpoLeAypH, C KOUTO Ja ce TapaHTUpa
WJeHTUPULMPAHETO Ha UHBECTUTOPHUTE U KpallHUTe COGCTBEHUIIU HA UHBecTULIUUTe. To3U npouec Ha UeHTHUPUKaL S
MoO3Ke Jja 6'b/le pa3/iM4yeH B 3aBUCUMOCT OT THIa Ha HHBecTUTOpUTe. [lopasu ToBa /lpy>KecTBOTO, HEFOBOTO YIIPaBJisiBall0
Jpy>kecTBo, PerucrpaTopbT, AUCTPUOYTOpUTE W MNOAAUCTPUOYTOPHUTE My, akKO HMMa TaKHMBa, MOXe Ja IOUCKAT
JOI'bJIHUTEHA HHOpMaLus U AJOKYyMeHTal s, BKIYUTEJTHO U3TOYHHUKA Ha CpeicTBaTa U IPOM3X0/a Ha UMYLLEeCTBOTO,
3a Jla OTTOBOPAT HA NPUJIOXKMMUTE IPAaBHU U PeryJIaTOPHU U3UCKBaHHUS.

[To npuHuMI GopMyIAPBT HAa HApEXKJAHETO 3a 3alKCBaHe TPsI6Ba Ja 6'bJie NPUAPYKEH 3a GU3UYEeCKH JIMLA - UHBECTUTOPHU
OT 3aBEPEHO KOoNMe OT NaclopTa WJM JUYHATA KapTa Ha 3asgBUTeJs, a B CIy4all Ha OPUJUYECKH JIMLA — OT KONHE OT
JpYKeCTBEHHUs YCTaB, KAaKTO M, KOraTo e MPUJI0KUMO, OT U3BJEYeHHEe OT ThbProBCKUA perdcTbp. Tasu mpouexnypa 3a
U eHTUPUKALKSA MOXKe Jia 6'bJle OPOCTEHA IIPU ONpeie/ieHH 06CTOATEICTBA.

3abaBsiHe WM HEBBb3MOXKHOCT 3a IpejoCTaBsHe Ha HeoOxoJuMaTa JOKyMeHTalUs Moxe Ja JAoBeje [0 3a6aBsiHe NpHU
3alMCBAHETO WM 3a/ibpKaHe Ha IPUXOJUTe OT 06PaTHOTO U3KYTyBaHe.

JlaHHUTe 3a uAeHTUUKALUS U JOKyMEHTHUTE Ha UHBECTUTOPHUTE I1le 6'bAaT pe/JOBHO O6HOBSBAHH.

Bcsika undpopmanus, npefoctaBeHa Ha Jlpy»KecTBOTO B TAKbB KOHTEKCT, Ce CbOMPa CaMo C IieJ1 Clla3BaHe Ha U3MCKBAHUATA
3a 6opba cpely MpaHeTO Ha MapHu.

TAKCH U PASHOCKH

Jlpy>KecTBOTO noeMa TaKCUTe U KOMUCUOHUTE, ONUCAHU NO-A0J1y. CbIo Taka Jpy>KecTBOTO 1le IJialla OT aKkTUBUTE
CH BCUYKH OPOKEPCKH KOMHCHOHU M TAKCU 32 TPAHCAKIMU, KAKTO U BCUYKHU AAHBUU U QUCKATHU TAKCH, ['b/DKUMH OT

JpyxecTBOTO.

CyMuTe 3a BCSIKa OT TaKCHUTe, ONMCaHU [10-HATaTBhK, ca AepUHUpPaHU 3a BCAKO ceMelcTBO Ha kJaca B Touyka 2 ,CeMelicTBO
Ha KiacoBere akiun“ Ha Paszen 1. ,OnvcaHue Ha KacoBeTe aKI[MU U MOJIMTHKA Ha pa3npegensHe” (Yacr 1) u 3a Bceku
KJ1ac Ha ye6 caiiTa https://www.amundi.lu/retail /Local-Content/Footer/Quick-Links /Regulatory-
information/EN/Amundi-Luxembourg-S.A

29


https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A
https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A

A. Takca 3a 3anMcBaHe, KOHBEPTHPaHe U 06PAaTHO U3KyMyBaHe

MakcuMaJIHUTE TaKCH 33 3allMCBaHEe U MAaKCHMAaJIHUTE TaKCU 3a KOHBepTHUpaHe 3a Bceku [1oadoH/ ca U3/10XKEHU, 33 BCIKO
ceMelCTBO KJIacOBe, B Tab/uLaTa ¢ AaHHU 3a Bceku [logdony, ; Touka 2 ,CeMeiicTBo Ha KiacoBeTe akiuu“ Ha Pasgen L
,ONMCcaHue Ha KJacoBeTe aKLMUM M TMOoJUTHKAa Ha pasnpefensHe’ (Yact II) u 3a Bceku kjac Ha ye6 cadTa
https://www.amundi.lu/retail /Local-Content/Footer/Quick-Links /Regulatory-information/EN /Amundi-Luxembourg-S.A

He ce B3eMa Takca 3a 06paTHOTO HN3KyIllyBaHe Ha AKI.[I/II/I.

B. Takca 3a ynpaBjieHue

MakcuMa/IHUTe TaKCH 3a yIpaBJieHHe ce 3aIjlallaT OT aKTUBUTE 32 BCUYKU KilacoBe aknuM Ha TpuMecedyHa 6a3a 3a
W3MHHA/MS TepuoJ Ha YIpaBJsgBam[0OTO [APYKECTBO, KOETO IuIala Ha VMHBeCTUIMOHHHWS MEHHDKBD W Ha
WHBecTUIIMOHHUTE TOAMEHWKBPH (aKO MMa TaKUBA), U Ce U3YMCIABAT 3a BCeKU Kutac akuuu BbpXy MeceuHaTa CpeJiHa
ctoitHocT Ha HCA 3a Bceku Kiac npes cbOTBEeTHHS Mecell.

[FOAMIIHOTO HUBO HAa TE3H TAKCU Ca M3JI0XKEHH, 338 BCSIKO CEMEHCTBO KJIACOBe, B TabyMLaTa ¢ AaHHU 3a Bceku [loadoHz;
Touka 2 ,CemeiicTBo Ha KiacoBete akuun” Ha Pasgesn I. ,OnucaHue Ha KJIacOBETE aKIMU U NMOJHUTHKA HA pa3npejesisiHe”
(Yact II) u 3a Bceku KJiac Ha ye6 cadTa https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A

I/IHBeCTI/II_U/IOHHI/IHT MEHUXDBp U praBJIﬂBaU.[OTO APYy»XKeCTBO MOraT OT BpeMe Ha BpeMe U 110 CO6CTBEHO YCMOTpPEHHUE, HO
B CbOTBETCTBHUE C IPUJIOXKUMHUTE 3aKOHH U pasnope,z[61/1, Aa U3I0JI3BAT YaCT OT CBOATA CbOTBETHA TaKCa 3a YIIpaBJIEHHUE, 3a
Aa Bb3HarpaadaT onpeaesieHu Q)I/IHaHCOBI/I NMoCpeAHUIM U [a pa3peliaT OTCTbIIKU 3d HAKOU HHCTUTYLITHOHAJITHH AKI.U/IOHepI/I.

C. Takca 3a HOCTUrHaTH pe3yJTaTu

UnpekcsbT Libor B USD 3a 3 Mecenia (Hapy4aH No-HaTaThK ,pedepeHTeH aKTUB”) KbM JlaTaTa Ha HacToAwuA [IpocnekT ce
npenoctass oT ICE Benchmark Administration Limited, agMuHucTpaTOp Ha GeHYMapKOBE, KOWTO IOAIIOMAra IpuJiaraHeTo
Ha npexoaHuTe pa3nopenou B Persmament (EC) 2016/1011 Ha EBponelickus napyaMeHT ¥ Ha CbBeta oT 8 toHu 2016 T.
OTHOCHO WHJIEKCHTe, U3M0J3BaHU KaTO 6eHYMapKoBe BbB GUHAHCOBH MHCTPYMEHTH U (GUHAHCOBU JOTOBOPH WJIM 3a
M3MepBaHe Ha epeKTHBHOCTTA Ha MHBecTULMOHHUTe QoHpoBe (,PersameHTta 3a 6eHuMapKoBeTe“) U CHOTBETHO He
durypupa B perucTbpa Ha aJIMUHHUCTPATOPUTe U GeHUMapKoBeTe, NoAAbpkadH oT ESMA B cboTBeTCTBUE C 4jieH 36 OT
PernameHTa 3a 6eHUMapKOBETE.

YnpaB/sBaloTO JPYKECTBO e NpHeJIo MUCMEH IJIaH, yCTaHOBSABALL JeHCTBUs, KOUTO TO Iie peJIpueMe 0 OTHOLIEeHHe
Ha noj¢oHJ0BeTe B C/yyald Ha ChIeCTBEHO M3MeHeHMe WM Ha NpeKpaTsBaHe Ha MpeJoCTaBAHETO Ha pedepeHTHUS
akTuB (,Il1aH 3a fgelicTBUe B M3BBbHPEAHU CUTyalMUHU") CbIJIACHO HW3UCKBAaHUATA Ha uieH 28(2) oT PersiameHTa 3a
6eHuMapkoBeTe. EkzeMmsp ot [11aHa 3a fielicTBUe pU HeNpeJBUIeHH 00CTOSITE/ICTBA MOXKe /1a O'b/ie IOJIy4YeH 6e3MIaTHO
Y TIpU [TIOMCKBaHe B cefjaniieTo Ha Jpy>KecTBOTO ¥ YIIpaBJsABaLLOTO APY>KECTBO.

3a loadonnmosere ,First Eagle Amundi International Fund®, ,First Eagle Amundi Income Builder Fund“ u ,First Eagle
Amundi Sustainable Value Fund“ YnpaBasiBamoTo fgpyxecTBo (koeTo muiama Ha WHBeCTUIMOHHHMS MEHUDKBP W Ha
WHBeCTUIIMOHHUTE MOJMEHUKBPU (aKO UMa TaKUBa)), MOXKe /ia MOJIYYM TaKca 32 MOCTUTHATH pPe3yJITaTH, IJIallaHa OT
aktuBuTe Ha KiacoBete Akuuu. MeToqbT Ha WM3YUC/SIBAHE HA TAaKcaTa 3a IOCTUTHATH Pe3yJITaTH Ce pasjivyaBa B
3aBHUCHUMOCT OT 3acerdaturte KiacoBe akIuu.

KinacoBeTe akiuu, 3a KOWTO Ce IpUJara Takca 3a IMOCTMTHATH pe3yJTaTH, Ca Ha pasnojioKeHHe Ha ye6caiiTa
https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN /Amundi-Luxembourg-S.A.
MexaHU3M'BT C Hal-BUCOKa CTOMHOCT e 0603Ha4eH cbc cuMBoJa ,HWM", ako e Ha/lM4eH TaKbB.

Mo2xe Ja e NPUIOKEH €MH OT C/IEJHUTE MEeXaHU3MM:
MexaHu3'bM 6€3 Hal-BHMCOKAaTa CTOMHOCT
[lepuobT 32 HAGJIIO/IeHUE (I0-HATATHK ,IEPUOBT 3a HAO/IOeHHe”) € MUHUMYM e/iHa FOJJMHA U MaKCUMYM TPH TOJUHH.
MexaHU3M'bT 3a OIpe/ieJisiHe CPOKa Ha MepU0/ia 32 HabJIl0/IeHHe e KaKTo CJie/iBa:
- B kpasi Ha mbpBaTa ro/jMHA, aKO L|eJIeBUTE Pe3yJITaTH ca MOCTUTHATH, HAYMCJIEHAaTa Takca 3a MOCTUTHATU

pe3yJTaTyu 3a CbOTBETHHUA Kusac akijyu ce nJiaia v 3aro4Ba HOB Hepno,q 3a Ha6JI}OAEHI/Ie.
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- AKo 1jesieBUTE pe3yJITATH He ca TOCTUTHATH B Kpasl HA IbpBaTa roiuHa, [leprobT 3a HaGI0eHUE PO bIKABA
BTOpa rofiHa. B kpas Ha Ta3u BTOpa roJIUHA, aKo IleJIeBUTe Pe3yJITaTU ca MOCTUTHATH, HAYMCIeHaTa Takca 3a
MOCTUTHATH Pe3yJITaTH Ce IJIallla ¥ 3ano4YBa HoB [lepro/ 3a HaG/II0jeHUE.

- AKko 11eJieBHTE pe3y/ITaTH He ca MOCTUTHATH B Kpasi Ha BTopaTa rofiuHa, [lepuobT 3a HabJ/I0ZieHHEe PO/ bJXKaBa
TpeTa roJuHa. B kpast Ha Ta3u nocJjeZiHa roJrHa 3arno4ysa HoB [lepuo/1 3a Hab/II0IeHHe, HE3aBHCUMO OT TOBA JIa/TH
¥MMa Ha4yMCJIeHa WY IJIaTeHa TaKca 3a MOCTUTHATH Pe3yJITaTH Ipe3 TPUTOJULIHHUS TePUO/.

3a LHeJINTe Ha U3YHUC/IABAHETO HAa TAKCATa 3a IOCTUTHATHU PE3yJITATU B PAMKHUTE Ha BCEKU HepI/IOL[ 3a Ha6J’I}O,ELEHI/Ie BCAKa
roAvHa 3amnoyna Ha 1 CelrnTeMBpH U IPHUKJIFOYBA HA 31 aBrycCT cje[BallaTa rogruHa.

]_leJ'IEBI/ITe pe3yJsTaTH Ce aKTyaJIu3upaT BCEKU AE€H Bb3 OCHOBA HA KypCa HAa TbpryBaHe 3a Libor B USD 3a 3 Mecena oT
CbOTBETHHUA [JEH.

TakcaTa 3a NOCTUTHAaTHU pe3ysaTaTH ce U34nCJjisdBa OTAE/JTHO 3a BCEKHU KJIaC aKIIUH. T4 e ce HaUXC/ISIBA €XKeJHEBHO U 1Il€ Ce
Nnpucnajga v uanJjauia BeJHbXX roA1UIIHO 3a BCEKHU KJIaC aKIJUH.

TakcaTa 3a moCTUTHATU pe3yJsTaTy ce U34YHCJIABa IO CJIeAHUA HAYUH:

TakcaTa 3a IOCTUTHATU Pe3yJITATH Ce U3UMC/IsABA upe3 cpaBHsBaHe HA HCA Ha cvoTBeTHUs1 Kiac akuuu ¢ pedepeHTHUS
aKTUB (HapyyaH no-HaTaThK ,PedepeHTeH akTUB”).

[I'bpBoHayasHUAT PedepeHTeH akTHUB 3a IbpBuUs [lepros 3a Hab/toAeHUe cboTBeTcTBa Ha HCA Ha Bcexku Kitac akuuuy Ha
31 aBryct 2011 .

[IbpBoHavyanHuAT PedepeHTeH akTUB 3a cieaBalnuTe [lepuoau 3a HabaogeHue cboTBeTcTBa HAa HCA Ha Kitaca akiuu criep,
MpUCTaJIaHETO HA BCUUKU TAaKCH Ha NocyeAHus JleH 3a ThpryBaHe oT npeauuiHus [lepuoy 3a Habi0eHue.

Bceku cnenBany PedpepenteH aktuB npe3 jazaeH [lepro/ 3a Hab/I0JeHEe ChOTBETCTBA HAa PedepeHTHHS aKTHUB 32 BCEKH
CbOTBETEH Knac aKI WY, U3YHUCJIEH Ha npe;mmm/m AeH Ha OLleHKa cJieJ OTYUTAHE Ha CyMI/ITe OT 3allUCBAaHUATA U 06paTHOTO
M3KynyBaHe oT /leHsI Ha ThpryBaHe ¥ KOpUTHpaH c lleseBuTe pe3ysTaTy 3a JleHs Ha CbOTBeTHUS Kutac akuuu.

ITo-cnenpasHo ToBa 03Ha4YaBa CJAeJHOTO:

- Axo nipes [lepuopa 3a HaboaeHne HCA Ha Bcekd cboTBeTeH Kiac akuuu e mo-Bucoka ot PedepeHTHHUS aKTUB,
TakcaTa 3a NOCTUIHATHU pe3yaTaTH lie 6bAe 15% oT pasivkaTa Mex[Jy Te3W akTHUBU. Ako mpes Ileprojga 3a
Haosogenne HCA Ha cboTBeTHUs Kiac akinuu e mo-HHCKa oT PedepeHTHHS aKTUB, TakcaTa 3a IMOCTUTHATH
pe3yJITaT lie 6bJe HyJ1a.

- Axo npe3 rnepuoja 3a Ha6moaem/1e HCA Ha BcekH CbOTBETEH KJiac adKIIUH € IM0-BHMCOKaA OT Ta3H Ha peCl)ep(EHTHI/IH
AKTHB, IIPHU U3YUC/IABAHETO Ha HCA e ce Ha4YMCJ/JU NNPOBU3HA 3a TAKCA 3a NIOCTUTHATHU Pe3yJITaTH. B cny‘{aﬁ e
HCA Ha cboTBeTHHSA Knac adKI MU CITaZiHE 110, Pe(l)epEHTHI/Iﬂ dKTHB, BCUYKH OCYETOBOJAEHU I10-PaHO HAYUCJ/IEHUA
3a TAKCa 3a MNOCTUIHATHU pPe3yJTaTU Ilie Ce CTOPHHUPAT. OCBO60)KAaBaH€‘TO Ha TaKHWBa IPOBHU3HWH HE MOXKe Ja
Ha/IBHIIaBa CyMaTa OT NIpeJUIITHUTE pa3npenejeHnud.

- B csay4dail Ha 06paTHO U3KYIlyBaHe WJIM paslpeje/isiHe Ha MTapUYHU CPeACTBa YacTTa OT HayKc/IeHaTa IPOBU3US,
ChOTBETCTBAlllA Ha 6posl Ha 0O6paTHO M3KylleHWTe AKIMH, WIM CyMaTa, CbOTBETCTBAlla Ha pasnpe/e/leHUTe
NapUYHUTE CPeJICTBA, He3a6aBHO CTaBa OKOHYATEJHA U 'bJDKMMA Ha YIPaBJIsiBalllOTO APYKeCTBO.

- ['opHaTa Takca 3a NOCTUTHATH pe3y/ITaTH ce Ha4MCJ/IABa JUPEKTHO B OTYeTa 3a oNlepalluuTe Ha BceKH Kitac akyuu
Ha /lpy>KecTBOTO.

- OL[I/ITOp'bT Ha ApymeCTBOTO npoBepsiBa MeTOoJa Ha U3YUC/ISIBAHE HA TaKCAaTa 3a IOCTUTHATH PEe3yJITATH.

MexaHHM3'BM C Haii-BUCOKaTa croiiHoct (,HWM"):
YpaBJ/isiBalioTO APYKECTBO MOKE Jja [TOJIYYH TaKca 3a TOCTUIHATH Pe3y/ITaTH OT aKTUBUTE Ha Te3u KilacoBe akiuu.

TakcaTa 3a IOCTUTHATU pe3yJITaTH Ce U3UUC/IsABA 3a Iepuo/ 3a HabutogeHue (,[lepuog 3a HaboAeHHe ), KOUTO 3amo4yBa
Ha 1-BW MapT BcsiKa rojiMHa (a B ciyyas Ha bpBus [lepuo/ 3a Hab l0ZieHUe HA AaTaTa Ha Cb3aBaHe Ha CbOTBeTHUs Kitac
aKIMH1) ¥ IPUKJII0YBA Ha nocjaeHUs PaboTeH feH oT GeBpyapH ceABaliaTa roJuHa.

TakcaTa 3a IOCTUTHATU pe3yJsTaTH ce U34YHrCJidBa o CJIeAHUA HAYUH:
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]_[e.}'IEBI/ITe pe3yJaTaTH Ce aKTyaJIUu3upaT BCEKU AEH Ha OLl€HKa.

TakcaTa 3a MOCTUTHATH PE3yJITATH Ce U34YUCAsBaA Ype3 cpaBHsABaHe HAa HCA Ha cvoTBeTHUs Kiac akuuu Ha Ilogdonaa c
pedepeHTHUS aKTUB (Hapu4aH N0-HAaTaThK ,PedepeHTeH akTUB”), U34HUC/IEeH Npe3 ChllUsA JleH Ha oljeHKa.

CroliHocTTa Ha PedepeHTHHS aKTUB B HauasIoTo Ha IrbpBUs [leprof 3a HaboAeHMe cboTBeTcTBA HAa HCA Ha Bceku Kitac
aKIMu.

BbB Bceku [leH Ha oueHka oT [lepuon 3a Hab6uofeHue PedepeHTHUAT aKTUB e paBeH Ha PedepeHTHHS aKTUB OT
npeaxoHus /JleH Ha olleHKa, KopurupaH c (i) LleseBuTe pesynTaTu 3a AeHs Ha cboTBeTHUA Kitac akuuu u (ii) cymure ot
3alMCBaHHUATA U 06PATHOTO U3KyIyBaHe OT JleHs Ha ThpryBaHe.

Haii-BucokaTa CTOMHOCT ce onpefesisi kKaTo Hau-Bucokata HCA Ha Akuus npe3 KOWTO U Ja e NpefxOoJeH Mepuoj, 1o
OTHOILIEHHEe HAa KOSITO 32 OCJ/Ie/leH II'bT ca OUJIM U3UYUCIEHU U IJIATEHU TaKCU 32 IOCTUTHATH pe3yaTaTu. Hama Hali-BHUCOKa
CTOWHOCT 3a MbpBUs [lepro/ 3a HabIIOIeHHE.

Bceku /[leH Ha onleHKa HeTHaTa cTOHHOCT Ha akTHBUTe Ha Bceku Kiac akuuy, 6e3 Aa ce B3uMa NpeJBUJ KOETO U Ja e
HayMuC/AsBaHe 3a TaKCH 3a IOCTUTHATH pe3yJTaTH (Ype3 CTOpPHUpaHe Ha NpeJULIHM HauMCJIeHHs), ce CpaBHABA C
PedepeHTHUS aKTUB:

- ako (i) HCA Ha kJ1ac akI[UH € 1o-ToJisiMa OT Ta3u Ha pedepeHTeH akTuB U (ii) HCA Ha akLus e m0-BHCOKA OT Hali-
BHUCOKaTa pedepeHTHa CTOMHOCT, e 6'b/le 3aMcaHa HaTpyNaHaTa Takca 3a HIOCTUTHATH pe3yJ/TaTH, paBHABaILA
ce Ha 15% ot pa3simkarta Mexxay HCA Ha k/1aca akIjuy ¥ Ta3u Ha pepepeHTHHS aKTHUB;

- ako HCA Ha kJaca dKIIMH € [10-MaJIKa OT Ta3H Ha pe(bep(:‘HTHI/IH akTuB uau HCA Ha aKIMA OT KJylaC aKIIMHU € I10-
HHCKa OT Hal-BHCOKaTa pE(be}Z)EHTHa CTOMHOCT, HaTpyllaHATa TAKCa 3a IOCTUTHATH Pe3yJITATH 1ie 6'b,£[e HyJ1a.

B ciydyaii Ha o6paTHO M3KyNMyBaHe WJH pasnpejie/isiHe Ha MapUYHU CPeACTBA YacTTa OT HAYMCIEHHETO 3a Takca 3a
NOCTUTHATH Pe3yJITaTH, CbOTBETCTBALlAa HAa Oposi HA 0OpaTHO U3KYyMeHWTe AKLMH, WJIH CyMaTa, CbOTBETCTBAllla Ha
pasnpesesieHUTEe NAPUIHUTE CPECTBA, He3a6aBHO CTaBa OKOHYATEJHA U Ib/DKMMA Ha YIPaBJISBAILOTO APYKECTBO B Kpast
Ha [lepuoja 3a HabJIOiEHUE.

B kpas Ha [lepuosa 3a HaGJ/IIOJeHHE:

Ako HauMc/IeHHe 3a TAKCH 33 TOCTUTHATH Pe3yJITaTH € 0CYETOBO/IEHO B 0TUETA 3a OTlepallMiuTe Ha KOWTO U Jia e Kiac akiuy,
TO I[€ CTaHe J'bJDKUMO Ha YTIPaBJIABALIOTO JPYKeCTBO. PepepeHTHUAT aKTUB Iiie 6'bjie BbpHAT kbM HCA Ha Kiaca akiuu,
HETHaTa CTOMHOCT Ha TaKCHTE 3a MOCTUTHATH Pe3yJITaTH liie 6be MJIaTeHa U Ie 3ano4yHe HOB [lepuos 3a Hab0ieHHE.
Haii-Bucokara croiiHoct (HWM) 3a Kiaca akiuu mje 6'bAe 3a7aaeHa Ha HCA Ha Aknus 3a Kitaca akuuu cief; npyucrnaziaHe
Ha IJIaATEeHUTEe TaKCH 3a MOCTUTHATH Pe3yJ/ITaTH, KAaKTO € U3YKCIeHa B Cblus JleH Ha olleHKa.

AKO HAaYMCJIEHHETO 3a TAKCH 32 IOCTUTHATH pe3yJITaTH € HyJ1a, Pe(l)epeHTHI/IHT aktuB 1 HWM 3anasBar TEKylHuTe Ch HUBa
H 3aIl104YBa HOB HepI/IO,E[ 3a Ha6mo,qem/1e.

OKoOHYaTEeJTHO IJlalllaHe Ha YHpaBJIﬂBaLL[OTO APYXKEeCTBO 1je Ce U3BbpPUIBa B Kpasd Ha BCEKH Hepuoa 34 Ha6mo,qe1-u/1e.

D. Takca 3a pasnpeae/saHe

Knacosete akiuu u [logdoHg0BeTe, KOUTO NpuaaraT Takca 3a pasnpe/ie/isiHe, ca MocoYeHH B pasjen ,A. Kiacose akiuu”
Ha Pasgen 1. ,OnucaHue Ha KJacoBeTe akIUM W TMOJUTHKA Ha pasnpepensHe” (Yact I1I) u Ha yebGcaiiTa
https://www.amundi.lu/retail /Local-Content/Footer/Quick-Links /Regulatory-information /EN /Amundi-Luxembourg-S.A

E. Takcu 3a aAMHUHUCTPUpPaAHE

KaTo anTepHaTHBa Ha cHCTeMa, KOATO HA4YUC/IABa AUPEKTHO Ha /[Ipy»KecTBOTO pas3s/MYHUTE aJMHUHUCTPATHBHHU
pasxoay, bopAbT Ha AUPEKTOPUTE pellu Jja CKJI4M cnopasyMeHue ¢ Amundi Luxembourg, B posifiTa Ha YnpaBJsiBaiyo
JPY>KeCTBO, 3a Jla IPUJIOXKHU cHUCcTeMa Ha GUKCHMpaHa Takca (HapuyaHa no-HaTaThkK ,Takca 3a aAMUHUCTpUPaHe"), JalaHa
Ha Amundi Luxembourg, 4yusTo Ljes e Aa oeMe aAMMHUCTPATUBHUTe pas3xojd Ha Bceku [loadona m Kiac akuuum Ha
JpyxecTBOTO.

Tasu cucrema uma npeJUuMCTBOTO Oa OCUT'ypABa Ha UHBECTHTOPUTE IOBeYe MPO3PAYHOCT, BUAUMOCT U CUTYPHOCT IIPpU
OTYUTAHETO Ha pa3XoguTe, KOUTO TpH6Ba Aa ce roeMar.

TakcaTa 3a a;MUHUCTPUPAHE Ce U3pas3siBa KaTo NPOLEHT oT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha Bceku Knac akuuu. T4
BKJIIOYBA BCUYKHU a[]MUHUCTPATUBHU pa3xou Ha [ pyxecTBOTO.
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Takcara 3a AAMUHUCTPHUPpAHE Ce IlJlallla Ha YHpaBJ'IHBa].LIOTO APY»XKeCTBO ME€CEYHO 3a U3BMUHaJIUA Tepruoa U ce U34rcjsaBa
BCEKH [I€EH 3a BCEKH Knac aKILUH.

B 3aMsHa Ha mJallaHETO Ha TakKcaTa 3a aAMUHUCTpPUpPaHe oT /Jlpy»KeCTBOTO YNpaB/siBaLOTO APYKECTBO NMOEMA, MEXKIY
JPYTH Hella, U:

e Bb3HarpaXKJeHUeToO Ha AAMUHUCTPATUBHUA areHT, Perucrparopa, [locpesHunMTe, NOACTaBEHUTE JIMLIA U BCAKAKBHU
MJIAIAIIY areHTH U IPYyTHd GUHAHCOBY areHTH, YII'bJIHOMOIIEHH OT [ py»KeCTBOTO, OT YIIPaBJISABAILIOTO APYKECTBO;

o BBb3HAarpaXXaeHueTo Ha baHkaTa AeIo3UuTap;

o TaKCHUTE€ Ha OAUTOpUTE U NPUIUYECKUTE CbBETHHULHU Ha APY)KECTBOTO (BKJIIO‘II/ITeJ'IHO pa3xoaHr, CBbp3aHHU CbC
CIIa3BaAHETO HA 3aKOHOBUTE U PETryJIaTOPHU I/I3I/ICKBaHI/Iﬂ);

o pasxoanTe 3a NpeBoj, OTe4aTBaHe U PAa3NpPOCTPaHABAHE CpeJy NHBECTUTOPUTE HA 'OAUIIHUTE U MOJYTOAUIIHUTE
OTYETH, HpOCHEKTa Ha [lpyx{eCTBOTO u AOKYMGHTa C KJIF0OYOBa I/IH(bOpMaI.U/Iﬂ 3a UHBECTUTOPHUTE 3a BCEKU Knac
AdKIIMH, KaKTO U BCAKO AOII'bJIHEHHE KbM TAX U BCAKAKBU U3BECTHA KbM UHBECTUTOPUTE;

o BCAKAKBH pa3XoaH, CBbP3dHHU C OIMMOBECTABAHETO Ha I/IH(l)OpMaL[I/IH npea akKpoHepuTe, BKJAKYUTE/JITHO PA3HOCKH I10
l'IY6JII/IKYBaHeTO Ha LleHUTe Ha AKIUNUTE BbB (I)I/IHaHCOBaTa npeca, KakTo 1 H3pa6OTBaHeTO Ha I/IH(bOpMaL[I/IOHHI/I
MaTepUuaJii 3a UHBECTUTOPUTE U L[I/ICTpI/I6YTOpI/ITe;

o BCAKAKBH TAKCHU U PaA3X0[4H, CBbpPp3daHH C PErUCTPHUPAHETO U NOAABPXKAHETO HAa pEerucrpauuAadTa Ha ,ley}KeCTBOTO B
KOUTO U Ad € ObPXKAaBE€H OpraH HWJIU (I)OH,E[OBa 6opca, M 3a Clla3BaH€ HA BCHUYKH PeryjjaTOPpHHU HU3HUCKBAHUA,
CbOTBETHO Bb3CTAHOBABAHETO HA TAKHBA TAKCHU U PA3HOCKH, IOETH OT MECTEH IpeACTaBHUTEJI;

L4 Bb3HarpaxXJaeHudTa Ha MeCTEH l'IpeﬂCTaBI/ITeII/KOpeCHOH,Z[eHT, YUHUTO YCJIYTHM MOXKe [a C€ M3UCKBAT MO CUJIaTa Ha
MNPHUJIOKUMOTO 3aKOHOAATEJICTBO,

e  pa3xXoJuTe, CBbpP3aHU C U3BBHPEJAHU MEpPKH, U MO-CIEelMaTHO 32 eKCIepTH3a UM ChAe6eH Mpoliec, UMalld 3a e
3aliyMTaTa Ha UHTEpPEeCUTe Ha AKI[OHEpPUTE.

MakcuMasHaTa CyMa Ha TakcaTa 3a aJMUHHCTPHpPaHe, U3pa3eHa KaTo MPOLEHT oT HeTHaTa CTOMHOCT HAa aKTHBUTE, €
nocoyeHa B pazze ,A. Kinacose akuuu“ Ha Pazgen [.,Onrcanre Ha KJIacoBeTe aKIMK U NOJUTHKA Ha pa3npefensHe” (Yact
1) U Ha ye6caiTa https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A

OT Tasu Takca YnpaBJiBalllOTO JpPY>KeCTBO IoeMa BCUYKHU ONEpaTUBHU M CPOJHU pa3xoAM Ha JIpy»KecTBOTO, KaKToO €
OIMCAHO [0-rope. B KOHTeKcTa Ha CbBMECTHO Npe/CTaBUTeNCTBO B bop/a Ha AUPEKTOPUTE, KAKTO € OIMCaHO MOJPO6GHO B
YupenuTesnHus ycraB, KopnopaTuBHuTe rpynd Ha Amundi u First Eagle Investment Management, LLC ce cnopasymMsixa 3a
CroJie/IsiHe 10 PaBHO Ha 3aryouTe U Ne4as6yTe, IPOU3THYALM OT IPUJIaraHeTo Ha TaKcaTa 3a aiIMUHUCTPUPAHE, KaKTo e
OTMCaHO MO-TOpe.

»Taxe d’‘abonnement” 1 6pOKepPCKUTE TaKCH U KOMHCHOHH, IOPOJIEHU OT CAEJIKU C LIeHHU KHIXKa OT NopTdoJIMoTo, He ce
MOKPHUBAT OT T€3U TAKCH 3a a/[IMUHUCTPHUPAHE.

F. JaHb4yHO o6J1araHe Ha /Ipy>keCTBOTO U HErOBUTe AKITMOHEPH

1. JaHb4YHO o6 1araHe Ha /IpyKeCTBOTO

Jaubk (Taxe d’‘abonnement) B pa3amep Ha

e KiacoBel,OuX:0,01%
e  Bcuuku apyru kinacose: 0,05%

ce IbJDKU BCSAKO TpUMeceyHe Ha BJjacTUTe B JIIOKCeMOYpr W ce M3YMC/sABA Ha 6a3aTta Ha HeTHaTa cToWHOCT Ha
AKTHUBHUTE HA Iley)l(ECTBOTO OT rnocjieAHUA JeH Ha TpPUMeCeYrneTo.
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YacTTa OT aKTUBHUTe Ha /JlpyxKecTBOTO, UHBeCTHpaHa B Jpyru JjwokceMbyprcku [IKW, He mojsexu Ha obJaraHe c
ropecrnoMeHaTHs JaHbK.

Cnejy eMUTHpAHETO HA akuuu B JIIOKCeMOypr He ce JABbJKM JaHbK WM Takca. CbIJIACHO JIIOKCEMOYPICKOTO
3aKOHO/IaTeJICTBO He Ce I'bJDKHU JaHbK B JIIOKCEMOYPT 32 KATMTAJIOBH Ie4ai6U, peaJu3uPaHU M0 OTHOILIEHHE HA KOUTO U
Ja e AKnuu.

YacT ot npuxoza Ha JlpyxecTBoTo (nof ¢opMaTa Ha AUBUJIEHTH, JIMXBA UM [1e4abH OT U3TOYHHULU U3BBH JIIoKceMOypr)
MOXKe J1a T0JJ/1e3KH Ha o6JlaraHe ¢ JaHbK IIPY U3TOYHUKA C IPOMEHJIUB pa3Mep, KOMTO Moxe Jia He € Bb3CTaHOBUM.

2. JaHbYHO o6JiaraHe Ha AxgnonepnTe

CbrjacHO TeKyLOTO 3aKOHOJATEJCTBO U MNpaKTHKA AKIMOHEpUTe He INOJJeXaT Ha o6siaraHe C JaHbK BBPXY
KalUTaJOBUTE NevaatH, MOA0X0AeH AaHbK, JAHbK IPYU U3TOYHUKA, JAHbK HACJAeCTBO WU IPYTH JaHbLU B JIIOKCEMOYpPT
(c usk/0YeHHe Ha AKIIMOHEDH, KMBeelly, TpeGrBaBallld UM YCTAaHOBEHU 3a OCTOSIHHO B JIIOKCEMOYPT, KAKTO U HIKOU
O6UBLIM XXUTeJU Ha JItokceMOypr, npuTexaBaliy nosede oT 10% oT As10BUs KanuTas Ha [lpy»KecTBOTO).

CbBeThT HA EBponelickus cbio3 npue Ha 3 touu 2003 r. lupektuBa 2003 /48/EO Ha CbBeTa OTHOCHO JJaHBYHOTO 00JIaraHe
Ha J10X0/M OT crnecTsBaHus. CbriacHo tasu [JupekTtuBa /[bpxaBuTe 4ieHKH Ha EBponelickus cbo3 (,/l'bp>kaBu YleHKH")
11e TPsIOBA J1a MPeJOCTABAT Ha JJAHbYHUTE BJIACTH Ha Jipyra ['bpikaBa 4JieHKa MoJpOOHOCTH 3a IJIALAHUSTA Ha JINXBU WU
JIPYT MOI00€EH I0X0/ OT JIMIEe B TAXHA IOPUCAUKIMS HAa UHAUBUJ, Ipe6UBaBall B Aipyrata J'bp>kaBa 4JeHKa, PU MPaBo Ha
onpezeneHu JbpxxaBu uieHku (ABctpus, benrus u JlrokceMbypr) Aa u3bepaT BMeCTO TOBa CUCTeMa 3a o6J1araHe ¢ JaHbK
NPY U3TOYHHKA 33 IPEXO/IeH NePHO/] BbB BP'b3Ka C 0A00HH IJIaIaHus.

AkuuoHepuTe Ha J|pyKecTBOTO, KOUTO NPeGHUBABAT B I'bpKaBa YJeHKa Ha EBpomnelickus cbio3 (BKJIIOYUTENHO B 3aBUCUMHU
WK aconuvpanu Teputopuu) (1) wim onpejeseHU TpPeTH AbpKaBH (2), ¢ U3K/IIOUeHHe HA AKIMOHEPUTE, KOUTO Ca
JIPY>KeCTBa, 1je 6'bAaT obs1aranu oT 1 rosin 2005 T. ¢ JaHBK IPU U3TOYHUKA, TPUJIOKUM K'bM IJIAIIAHUSATA HA JIMXBY, KOUTO
AxkuuoHepuTe nosy4yaBart ot [lo/i$poH/1a, B KOUTO MHBECTUPAT.

(1). xbpcy, I'bpH3H, OcTpoB MaH, 3aBUCMMHU UJIM ACOLMHUPAHU TePUTOPUHU B Kapubckus 6aceiH U T.H.
(2). llIBeutnapusa, MoHako, JluxteHuiaitt, AHgopa, Can MapuHo.

AKLIMOHepH, KOUTO He ca KUTesH Ha JIIokceMOypr 3a AaH'BYHU LieJIM ChIJIAaCHO TeKYIUTe JIIOKCeMOYPIrCKU pasnopeou
WJIM IPUJIOKUMUTE JaHBYHU JJOTOBOPH, He TPsI6Ba Jia IJalaT I00X0/leH AaHbK, JaHbK BbPXY JAapeHUsTa, HacJae[CTBeH
WJIM pYT JaHbK B JIIOKCEMOYPT BbB Bpb3Ka C TAXHOTO y4acTue B Ipy»KecTBOTO.

Ha aknmoHepuTe U NOTEHIMATHUTE MHBECTUTOPH Ce MPenopbYBa Ja ce KOHCYJITUPAT ChC CBOUTE MpodeCcHOHATHU
CbBETHUL BBB Bpb3Ka C Bb3MOXKHOTO JaHbYHO oOGJlaraHe WJIM JAPYrd NOCJAEACTBHSA OT 3aKyNyBaHETO,
IpUTeXaBaHETO, MPoJaXk6aTa UM pa3moJiaraHeTo Mo APYT HA4YMH ¢ AKIIMUTE ChIJIaCHO 3aKOHHUTE Ha A'bp>KaBaTa
Ha TAXHOTO y4YpeJsiBaHe, YCTAHOBSIBaHe, rPaKJAAaHCTBO, MpeGHUBaBaHe WJIM MECTOXXHUTEJICTBO, BKIWYHUTE/HO MO
OTHOLIEHUE Ha MPUaoKuMocTTa Ha FATCA u BcekH Jpyr peKuM Ha JeKJIapupaHe U yAbpKaHe Ha JaHbK NpPU
HM3TOYHHKA 3a UHBECTULIUMTE UM B [l py>KeCTBOTO

HznoxkeHaTa no-rope mHpopManus 3a AaHBbYHOTO oOjiaraHe ce 6asvpa Ha KOHCYJITalus ¢ AJMUHUCTPAaTUBHUS areHT
OTHOCHO JIeHCTBAIUTE 3aKOHU U PAKTUKHU B JItokceMOypr KbM JjaTaTa Ha To3u [IpocnekT. KakTo npu Bcsika MHBECTUIIMSA,
HAMa rapaHius, 4e JaHbyHaTa MO3ULMA WM NpejJoXKeHaTa JAaHbyHA IMO3UIMS B MOMEHTAa Ha UHBECTUPAHETO B
JpyxecTBOTO 1lie ycToU 6e3KpaiiHo.

Cbo6pakeHus 3a JaHbYHO o6JiaraHe B CAILL

BiinzaHeTo B cuJa Ha pasnopez6ute Ha CAlll 3a faHBbUYeH KOHTPOJI HA 4y»KJeCTPaHHUTE CMETKH, BKJIIOYEHH B 3aKOHA 3a
CTUMYJIMTE 33 HAEMaHe C 11eJ1 Bb3cTaHOBsiBaHe Ha 3aeTocTTa (,FATCA) uma 3a et fa 3acuiiu 6op6aTa cpely u3bsirBaHeTo
Ha faHbiy B CAIll oT ,JaHbYHO 33 b/iKeHH Juna B CALLY, mpuTexaBaly CMeTKHU B UyKAU CTPaHHU.

CbriiacHo FATCA Bcsika ¢unHaHcoBa uMHCTUTYyUUs U3BbH CAIll (uyxaecTpaHHa ¢uHaHcoBa MHCTUTYuMs uad ,FFI1Y),
HanpuMep 0aHKH, yIpaBJsBallyd JPY>KeCTBa, MHBECTUIIMOHHA POH/0BE U T.H., WJIM HMa 33J/bJDKEHHE Ja JeKJapupa
onpejieJleHH JOXOAW Ha JaHBbYHO 3aAb/oKeHH Juua B CAlll, wiu e arbxHa Ja yabpxka JaHbK B padmep Ha 30% ot (i)
onpezesieH foxoA OoT U3ToyHUK B CAlll (Bk/ItOYMTesHO, Hapes, C JpPYTrd BUJOBe NPUXOJAH, AUBUAEHTH U JUXBH), (ii)
OpyTHUTe NOCTBIJIEHUS OT Npojakb6aTa WJM pasNopexJaHeTo Ha aMepUKaHCKHM aKTHMBU OT BHJ, KOWTO reHepupa
JUBUJIEeHTU U JuxBHY, (iii) yykAecTpaHHUTe MalllaHUs, YbPKaHU MPU U3TOYHMKA, HapaBeHU KbM onpezeseHu FFI,
KouTO He cboTBeTCTBAT HAa FATCA, M K'bM BCEKH MHBECTHUTOP (OCBEH aKo He e 0cB060/ieH 110 pyr HauyuH oT FATCA), koiiTo
He npefocTaBs nH$opMaLus 3a U eHTHPUKAIMs 10 OTHOLIEHHEe Ha JIMXBUTE, U3I10JI3BaHM OT y4yacTBaiara FFL
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Mogen 1 Ha MexxAynpaBUTesacTBeHOTO cniopadyMmeHue (,IGA“), usrorsen ot Jlrokcem6ypr u CAlll, BkItoYBa mpaBuJa 3a
aBTOMaTH4eH 0OMeH Ha HH$OpMaLus Mexy JaHbyHUTe opraHu Ha CAIll u JllokceMOGypr U eIMMUHUPA IPU onpeJie/leHU
006CTOsATE/NCTBA 33/’ b/DKEHMETO 3a Y bp)KaHe Ha JAaHbK NpU u3To4yHMKa 3a FFI B JllokceMOypr, 3a KOUTO ce CUUTa, 4e
nouexxaT Ha FATCA.

First Eagle Amundi (,Jpy»ecTBoT0") € pemu,io Aa cra3sa 3a/b/LKEHUATA, ycTaHoBeHU oT 1GA 3a geknapupamia FFI, u kaTo
TakaBa, e peructpupaso B IRS karto FF], geknapupania no moge 1.

CiegoBaTesIHO IIPpHU UHBECTHUPAaHE (I/II[I/I npoagbJ/’)KaBaHe Ha I/IHBECTI/ILU/II/ITQ) B APY)KECTBOTO HHBECTUTOPUTE Ceé CYUTAQ, Ye
MNpHU3HaBaT CJIEAHOTO:

o Amundi Luxembourg, kaTo ynpasJsBawo gpyxectBo B Jllokcemoypr, u [pyxectBoTo noasnexat Ha FATCA cbc
craryc ,Jleknapupauu FFI“ no cunara Ha pasnopen6ute Ha [GA B JltokceMOypr.

. 3a mocTturaHe Ha CbOTBETCTBUE C NMPUJIOXKUMUTE AAaHBYHU pasnopendu ctaTycbT Ha [lpyxectBoTo no FATCA
WM3MCKBa JONMbJHUTENHA/uaeHTHUIMpalia HHOpMaLMsl OT CBOUTE MHBECTUTOPH M0 OTHOLIEHHE Ha TEeXHUS
Tekyly craryc no FATCA. Bceku uHBecTUTOp Tpsi6Ba caM Ja ynoctoBepu cBosti cratyc mo FATCA mpepn
JpyxecTBOTO, ieJIerupaHOTO JPY>KeCTBO UM JUCTPUOYTOpa cu upe3 ycTaHoBeHUTe 0T FATCA ¢dopMynsipy, KoUTo
ca B cuJia B CbOTBETHATA I0PUCAUKIUA (0o-crenuaaHo ype3 W8, W9 uiiu ekBrBasieHTHU opMyJIipH) U cle/jBa Aa
ce MOJHOBABAT MepUOAUYHO, UK Ja npefoctaBu Ha JlpyxectBoTo cBod GIIN Homep, ako unBectutopbT e FFIL.
HuBecTuTOpUTE TpsiGBa Ja MHPOpMUpPAT Jpy»KeCTBOTO, [leJIeTHPaHOTO JPYXKeCTBO WUJM JUCTPUOYTOpa CHU 3a
MpoMsiHa B 06CTOsITe/ICTBAaTa Ha TexHUs cTaTyc no FATCA He3a6aBHO B nucMeHa popMa.

e  KaTo yacT OT cBOMTe 3aJ'b/DKEHUS 3a JekjapupaHe, Amundi Luxembourg u/unu JpyxecTBoTO MOXe Ja 6'bJaT
3aJ’b/DKEHHU Jla ONIOBECTABAT OINpe/iesieHa IoBepHUTeHa HHPopMaLus (BK/IIOUYUTENHO, HO HE CaMOo, UMeTO, aJipeca
Y JlaH'bYHUS UAeHTUPHKALMOHEH HOMep Ha HHBECTUTOPA, aKO UMa TaKHUBA, KaKTO U onpezeseHa MHPopManus,
CB'bp3aHa C UHBECTULHUUTE Ha UHBECTUTOpPA B CAMOCTOATEJHO yaocTtoBepeHOTO [pyxectBo, GIIN HOMep wiun
Jpyra JOKYMeHTAalus1), KOSITO Te Ca MOJYYUJIU OT (MM OTHOCHO) TEXHUTE MHBECTUTOPHU, U aBTOMATHU4YHO Ja
06MeHAT HHPOpMALMsA, KAaKTO € IIO0COYEeHO I0-rope, C JaHbYHUTe BJACTH Ha JIloKceMOypr WM Jpyru
YI'bJIHOMOLLLEH! OpPTaHy, KaKTo e Heo6xoauMo 3a cnadBaHe Ha FATCA, cebp3ano IGA wiu Apyr NpUI0KHUM 3aKOH
WM pasnopesda. UHBecTuTOpHUTE ChIIO ce UHGOPMUPAT, Ye [lpyKecTBOTO Lie Clla3Ba NPaBUJIOTO 32 HATPYIIBaHe,
KaKTO e MPeJANUCaHo OT NpUI0KUMOTO IGA.

. Te3u UHBECTUTOPH, KOUTO MJIU He ca HAJJIEXKHO JIOKyMeHTHpaJu cBos ctaTyc o FATCA, kakTo ce U3HCKBA, UJIH ca
OTKasaJid Aa pasKpuAT TakbB ctaTyc mo FATCA B paMKHTe Ha 3aKOHOYCTaHOBEHHS CPOK, MOXe Ja ObAaT
KJIacuGUIMpPaHU KaTo ,HeMoJYWHSABALIM ce“ W Ja 6bAaT npeaMer Ha jAeksapupaHe ot AMUNDI u/unu
JApyXecTBOTO NpeJ JaHbYHUTE WU IbpPKAaBHUTE OPTaHU [0-TOpe; U

e C men ga ce u3berHe IMOTeHIMAJeH ObJel] NMpobseM, KOUTO 6U MOrbJ Ja Bb3HHKHE OT MeXaHM3Ma 3a
L,9YKAECTPAaHHUTE IUIAIAHUS, V'bPXKaHU IPU U3TOYHUKA" C Bb3MOXKHO npusiarade ot 1 sHyapu 2017 r., u ga ce
NpeJIOTBPATSAT BCSIKAKBU JIaH'bLIM MPU U3TOYHHKA BbPXY TAaKUBA Iauanus, JpyxectBoto, Amundi Luxembourg
WJIM JieJIeTUPAHOTO APYXKeCTBO CH 3alla3BaT NPaBOTO Jja 3a0paHAT npoaaxobaTa Ha /ls/10Be Uau AKIIUU, CUUTAHO
OT Ta3W Jara, Ha Bcska Hey4actBama FFI (,NPFFI“), mo-cnenuasHo KoraTo ToBa ce CYMTA 3a MPAaBOMEPHO U
060CHOBAHO OT 3allMTaTa Ha 061 Te UHTEPECH HAa MHBECTUTOPUTE B JIpy»kecTBOTO. Bbnpeku ue /lpyecTBOTO I1ie
Ce ONMTBA /ia U3II'bJHSABA BCHYKH HAJIOXKEHU BBPXY HEro 3aJ'bJDKEHMs, 3a Jja U36erHe 06/1araHeTo C JaH'bK NPU
M3TOYHUKA, He MOXe /la ce rapaHTupa, 4e [pyKecTBOTO lie 6'b/ie B ChCTOSIHUE /1A U3MI'BJIHUA TE€3U 33/ b/DKEHMUS,
HuTo 4e FFI, kosiTo He e B cboTBeTcTBUE ¢ FATCA, HAMa a MOXKe Jja MOBJIMsie KOCBEHO Ha J[py»KecTBOTO JOpU aKo
JpyXecTBOTO U3M'bJHSABA CBOUTE 3a4b/keHUs1 1o FATCA. Ako [py:kecTBOTO CTaHe 06eKT Ha o6JjaraHe ¢ JaHbK
MpU U3TOUYHUKA B pe3yaTaT Ha FATCA, Bb3BpblLIaeMOCTTa HA BCUUKU UHBECTUTOPHU MOXKe Jja 6'bJle ChLIeCTBEHO
3acerHara. OcBeH ToBa /l[py’KeCTBOTO MOXe /ia HaMaJIM CyMaTa, IJIaTHMa [PY BCSKO pasnpezesissHe UM 06paTHO
M3KyNyBaHe Ha UHBECTUTOP, KOWTO He yCIee /ia MpeoCcTaBy Ha Jlpy»KecTBOTO MCKaHAaTa WHPOPMAIMs UJIH HE € B
cpoTBeTcTBUE ¢ FATCA.

JaHBbK PU U3TOYHUKA CHIJIACHO eBponeiickaTa JJupeKTHUBaA 3a CIEeCTABAHUATA

ABTOMAaTHYHO 3alMCBaMe BCUYKHM CMETKU B N0AQPOHJOBETEe B pexMMa 3a 00MeH Ha MHPopMauus Ha JlupeKTUBaTa 3a
crecTsiBaHUsATa Ha EBpomnelickus cbio3. B pesystaT Ha ToBa MHPOpMaLMs OTHOCHO paslpefie/iHUSATAa U 0OpaTHUTE
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I11.

HN3KyINlyBaHHUA B OllpeieJIEHH HO,E[(I)OHL[OBG ce C'bO6LL[aBa Ha BJIACTUTE B J]lOKCeM6yp1", KOHUTO OT CBOA CTpaHa 11ie g CIoAeJIAT
C JaH'BYHUTE BJIACTH B A'bprKaBaTa YI€HKa Ha EC, B KosiTO Hpe6I/IBaBa AKIIUOHEPBT.

0611, cTaHAAPT 32 OTYETHOCT

CbracHO 3aKOHa 3a o6uivs ctaHaapT 3a otdyeTHOCT (CRS) e BeposiTHO Jpy:XeCcTBOTO J1a O'b/ie TPETUPAHO KaTO OTYETHA
¢duHaHCcoBa MHCTUTYIUS B JIlokceMOypr. Kato TakoBa, oT 30 roHu 2017 T. ¥ NpH 3a4vTaHe Ha JIPYTHUTE MPHUJIOKHMHU
pa3nopezOH 3a 3al[MTa Ha JJAHHUTE, U3JI0KEHU B POCHEKTA, JIpyKeCTBOTO 1ile 6'b/ie 33/bJDKEHO J]a OTYUTA BCSKA TOJMHA
npeJ, AaHbYyHUTE BJyacTH B JltokceMOypr Ju4yHa ¥ ¢(uHAHCOBa HMHOpMalYs, CBbp3aHa, HapeJ C JAPYTH Hela, C
HUJIEHTUPUIMPAHETO, BJIOXKEHUSATA U IJIalaHUsTa Ha (i) onpe/ie/ieHH UHBECTUTOPH, KAKTO € TOCTAaHOBEHO B 3akoHa 3a CRS,
u (ii) KoHTpo/IMpaIIK JUIA HA oTpe/iesieHr HeQUHAHCOBY OPTaHU3aI[UH, KOUTO OT CBOSI CTPaHa ca OTYETHU JIMLA.

HHbopmanusaTa, CBbp3aHa C OTYETHH JIUIIQ, 11l O'b/le OTIOBECTSABAHA NpeJ JaHbYHUTE BJacTU B JIIOKCeMOYpr BCsiKa roiJMHA
3a I[eJIMTE, U3JI0KeHU B 3aKoHa 3a CRS. [1o-KOHKpETHO HSIKOW OllepalliH, U3BBbPIIEHU OT OTYETHH JIUIA, IIle UM 6bJaT
JIOKJIaZIBAHU Ype3 U3/1aBAaHETO HA U3sBJIEHUS U I1[e CJAYXKAT KaTo 6a3a 3a FOAUIIHOTO ONOBECTSIBAHE HA MHPOpMaIUs mpe/,
JlaH'bYHUTE BJIACTH B JIIOKCEMOYPT.

Bceku ak1yoHep, KOWTO He NMpeLOCTaBU UCKaHaTa oT Jlpy»kecTBOTO MHGOpPMaLUsS UM AOKYMEHTALMs, MOXe Ja IOHece
OTrOBOPDHOCT 3a HaKa3aHHUs, HaJI0XKeHW BBPXy /JpyXecTBOTO mopaau ¢akTa, ye aKUMOHEPBT He € IPeSOoCTaBHJI
MHPOpPMALUATA, UM TOPAZH HEBB3MOXKHOCTTA Ha /lpy’KeCcTBOTO /1a ONIOBECTH MHPOPMALMsATA NpeJ, JaHbYHUTE BJACTH B
JlrokceMbypr.

OCHOBHH PUCKOBE, CBbP3AHH C BCAKA UHBECTHIINUA

A. OmnucaHuve Ha pUCKOBeTe

Bceku uHBecTUTOp TPsi6Ba a 06'bpPHE 0COOEHO BHUMaHUeE Ha PUCKOBETE, ONMCaHU KOHKPETHO B Ta3U IJ1aBa, B TAGJIULUTE
¢ filaHHU 3a Bceku [logdon u B JlokyMeHTa € K/11040oBa MHGOpMalis 32 MHBECTUTOPUTE. PUcKOoBeTe MoKe Jla ca pa3IuyHU
Y 3aBUCAT OCHOBHO OT MHBECTHUI[MOHHATA MOJIMTHKA Ha Bceku [loadonz,

PuckoBuTe paKkTOpH, MI30POEHHU IMO-TOpPe, MOXKe MOOT/AEJTHO WK 3aeJHO Jia JI0BeAAT JI0 Claj, BbB Bb3BPbINAEMOCTTA Ha
WHBeCTUIMATA B AKIiuu Ha /[py’KecTBOTO W /0 YaCTUYHA WJIM LSJIOCTHA 3ary6a Ha MHBecTHpaHata B Akuuu Ha SICAV
CTOMHOCT.

B no-0611 U1aH B 3aBUCUMOCT OT cpepaTa Ha MHBECTHPAHE M THIIA ypaBjieHUue Ha Bceku [loadona npugo6uBaneTo
Ha AKOMM MOXe Jla M3JI0)KH AKIMOHepUTe Ha BCeKM KOHKpeTeH Iloa¢goH Ha onpejesieH GPOil pHCKOBE, Cpej,
KOMTO:

BanyTeH puck

Bceku HO,Z[(])OH,Z[ MOXe Ia 6’bﬂe WHBECTHUPAH — IPHU pa3JIMYHU CbOTHOIEHHWA U OTPAHUY€HHUA — B dKTUBH U HUHCTPYMEHTH,
H3pa3€HH BBbB BaJlyTH, PA3JIMYHU OT OCHOBHATA BaJlyTa Ha HO,Z[(l)OH,E[a, " BCJIeJCTBHE HA TOBA TAKOBa NHBECTHUPAHE MOXeE
Aa goBeje 40 U3JiaraHe Ha AKLII/IOHepI/ITe Ha IIpOMfAHA B OOMEeHHUTEe KypCOB€ Ha BaJIYTUTE, KOATO 3acdAra HO,E[(I)OHL[a.

HpI/I HOL[(I)OH,E[OBETE, IpuJiaraiiy cTpaTerusd 3a CACTEMATUYHO Xe/IPKUPaHe, MOXKe [1a CbIIeCTBYBAd OCTATb4Y€H BaJIyTE€H PUCK
Nnopagyv HECbBBbPIIEHCTBATA HAa X€PKUPAHETO.

PucK, cBbp3aH ¢ A9/10BOTO HHBECTUDPAHE

WHBecTUIIMKTE B OGUKHOBEHU aKIMHU U IPYTH CBbP3aHU C JsAJ0BO yYyacTHe [leHHU KHIKA ca U3JI0XKEHU Ha Ma3apeH PUCK,
KOWTO HCTOPUYECKHU e TpeJMu3BUKaJI I0-BHCOKA LIEHOBA BOJIATU/IHOCT, OTKOJIKOTO BOJIATHJIHOCTTA, 3acsralia 06 IUranuuTe
Y IpYTY LleHHU KHUXKa ¢ QUKCHPaH J0XO0[.

KoHTpareHTeH/KpeJUTEH PUCK

AkuuvoHepuTe MoOXe Aa ObJAT M3JI0KeHU Ha pucka [logdoHABT Aa He ycnee a Bb3CTAHOBU MHBECTULMATA CH NMOPAAU
HeH3II'bJIHEHUE Ha 33/’b/DKEHUETO HA KOMTO U 1a € eMUTEHT Ha JAbJITOBU HHCTPYMEHTH, TpUTexkaBanu ot [logdonaa, niu
KOHTPAreHT 0 A0roBop (BKJIIOYUTENHO JOTOBOPH 3a GUHAHCOBH iepUBaTH), B KOUTO [loadoH BT yyacTBa.
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PucK, cBbp3aH ¢ MEHUDKMbHTA U UHBECTUIIMOHHUTE CTPATETUU

HO,Z[(])OHL[OBGTE MOXe Ja UHBEeCTHUPAT Ha 6asaTa Ha pa361/1paHeTo Ha MEHUPKbpPUTE Ha HOpT(l)OJII/IOTO OTHOCHO 6'bﬂeH.lI/I
CbOUTHUSA UK OTHOCHO >KeJIaTe/JTHOCTTa Ha onpezesieHa MHBECTULIMOHHA CTPATErvud. Te3u pas61x1pa1-nzm MOXe [a Ca rpelHn
" [Ja AoBeAaT A0 HEeYyJOBJIETBOPHUTE/JHN HHBECTUIMOHHHU PEe3yJ/ITaTH.

JIMKBUIeH pUCK

BesiencTBre Ha HeOGMYAHY a3apHU YCI0BUS WM HEOOMYAaWHO BUCOK 00eM 3asiBJIEHUS 3a IIOBTOPHO U3KyNBaHe BCEKU
[MoadoH Moxe Ja U3NUTA TPYLHOCTH NpH M3IJIALAHETO Ha CYMHUTE 32 OBTOPHO M3KyIBaHe B paMKHUTEe Ha MEpHO/a,
06s1BeH B [IpocnexTa.

[IazapeH puck
CroiiHOCTTa HA HHBeCcTULMHUTE Ha [lofdoHI0BeTE MOXKe J]a ce MOHMKHU IOPAJY ABMKEHHUATA Ha GUHAHCOBUTE Na3apH.

PyCK Ipy MaJIKUTE U CPeJHUTE JPVKeCcTBa

HHBeCTI/IpaHeTO B IIO-MaJIKHU U CpE€AHU NpeJNPpUATUA MOXKe Oa BK/JIHYBA II0-BUCOKA CTEIIeH Ha PUCK IMOopaau MMO-BUCOKHUTE
PHUCKOBE OT HeyCllex UJIn 6aHKp}7T, KaKTO U MMopagv HaMaJIEHHUdA 06eM Ha KOTHPAHUTE HEHHW KHUXKAa U CBbp3aHHUTE C TOBA
AKNEHTHUPAHU ABUXKEHUA.

Pyick npy pa3BuBallUTE ce Nas3apu

I/IHBeCTI/IpaHeTO B LIeHHU KHW>Xa Ha EMUTEHTH B pa3BHUBaAllHU C€ ABbPXKABW BKJIKOYBA 0C06EHHU C'b06pa)KeHI/IH U pUCKOBE,
BKJIOYUTEJ/JIHO PUCKOBETE, CBbP3dHH C MEXKAYHAPOJAHHU MHBECTUIIUH, KATO HAIpUMEP BAJIYTHUTE KOJIe6aHI/IH, puckosete
IIp¥ UHBECTUPAHE B CTPAHU C MMO-MaJIKU KAallMUTAJIOBH I1a3apH, OrpaHUY€HaTa JIMKBUAHOCT, BOJIATU/IHOCTTA Ha LEHHTE,
pas3JIMYHHUTE YC/JI0BUA, IPUJIATAaHU KbM CAECJNIKUTE, U KOHTPOJIa U OTPAaHUYE€HUATA BBbPXY YYKAECTPAHHUTE MHBECTHUIIUH,
KaKTO U pPUCKOBeTe, CBbpP3aHHU C UKOHOMHWKHUTE Ha Pa3BUBALIUTE Ce AbpPrKaBH, BK/IIOYBAIIX BUCOKa I/IHCbJIaI.lI/IH U JIMXBEHHU
IMNPOLEHTH, I0JIAM BbHIIEH A'BbJIT, KAKTO U NIOJIMTUYE€CKAa KU COLIMAJIHA HECUTYPHOCT.

Puck, CBBbP3adH C YYKAECTPAHHWUTE NEHHW KHHMXA

WHBECTUIIMOHHUTE AEeHHOCTH, CBBP3aHU C YYXKAECTPAaHHHU LeHHU KHIKA, MOXKe Ja BKJIIOYBAT MHOXECTBO PHCKOBE,
NPOU3THYALIM OT Na3apHUTE W BAJYTHUTE KoJieGaHHUs, HEGJIAronpusATHO 6G'bJELI0 MOJUTUYECKO M HUKOHOMHYECKO
pa3BUTHE, Bb3MOXKHOTO HajlaraHe Ha OTPAHUYEHHUs BBbPXY BPBILAHETO HA BaJyTa WJH JPYrd JbpKaBHU 3aKOHHU WJIH
OrpaHHYeHHs, HaMaJleH JOCTBI Ji0 Ny6/1MyHa MHPOpMaLusa OTHOCHO eMUTEHTUTe Y JIMIcaTa Ha eAUHHU CTaHAapTH 3a
CYeTOBO/ICTBO, OJUTUPAHe U PUHAHCOBO OTUYUTAHE UJIM Ha APYTH PeryJIaTOPHU NPAKTUKU U U3UCKBAHUS, CDAaBHUMH C Te3H,
KOHTO ce IpujaraT KbM JpyKecTBaTa TaM, KbJETO e ceJaJIMIeTO Ha MHBecTUTOpa. OCBEeH TOBA LIEHHU KHMKA, EMUTHPaHU
OT APY’XKeCTBa UJIU NPABUTEJICTBOTO B ONpeJe/ieH! Jbp)KaBH, MOXe Jia ca HEJIUKBU/JHHY, a [IleHUTe UM — BOJIATUJ/IHH, KaTo
BBB BP'b3Ka C ONpeJeJIeHH JbpXaBU ChLIECTBYBA BEPOSITHOCT 3a €KCIPONpUALMs, HALlMOHANU3AlHsl, OTPaHUYEeHHUs 3a
KOHTPOJI Ha 06MeHa, KOHPUCKATOPHO JJAHbYHO 06JIaraHe ¥ OrpaHHYeHHe BbPXy U3M0JI3BaHETO HA U3TErJISIHE HA CPEZICTBA,
BKJIIOUMTEJIHO YA'bPXKaHe Ha JUBUAeHTH. Onpe/ie/ieH! IeHHU KHUXKa, TPUTEXXaBaHU OT JIpy»KeCcTBOTO, MO3Ke Jja ca IpeIMET
Ha Jbp)KaBHU TaKCH, KOUTO MOXe Jia HaMaJAT JOXOJHOCTTa OT TaKUBa LIeHHU KHMXXA, a KoJiebaHHUATAa B OOMEeHHUTe
KypCcoOBe Ha UYYXJEeCTpPaHHUTe BaJyTH MOXe Jia 3acerHar lieHaTa Ha LeHHHUTe KHIKA, KaKTO M NOBUILABAHETO HWJIU
NOHM)KaBaHETO Ha CTOMHOCTTa Ha WHBecTHULUUTe. [IpM HAKOM THUIOBE HHBECTHLMK MOXe Ja MMa pa3HOCKH 3a
KOHBEPTHPAHE Ha BaJlyTa U N0-BUCOKHU Pa3HOCKH 3a nonevunTesd. Cnoco6HOCTTa Ha Jlpy’KeCTBOTO JlJa MHBECTUPA B LiEHHU
KHW)Ka Ha JIpy’KecTBa M MPAaBUTEJICTBA OT ONpeJesieHH JbpXKaBU MOXe Jia O'bJle OrpaHHYeHa WM B HAKOU CIy4au —
3abpaHeHa. B pe3ysiTaT Ha TOBa MO-roJisiMaTa 4YacT OT aKTUBUTE Ha J|pyKecTBOTO MOXKe A2 6'bJie UHBECTUPAHA B J'bp)KaBH,
KbJleTO TaKHMBa OrpaHWYeHUs He CbllecTBYBaT. B ombjHeHUe NOJUTUKUTE, yCTAHOBEHHU OT NpaBUTEJICTBATa Ha HAKOU
J'bpXKaBH, MOXe Ja BJMUAAT OTPULATEJHO HAa HWHBECTHPAHETO M Ha cHocobHOCcTTa Ha JIpyKecTBOTO Ja IOCTUTHE
WHBECTHUIMOHHATA CH LieJl.

CTOKOB pUCK

AkuuoHepuTe MoXe Aa 6bAAT U3J0XKEHU Ha I0-roJisiMa BOJIATUJIHOCT Ha aKTHUBUTE Ha /Ipy»KeCcTBOTO, UHBECTHUPAH!U B
LIEHHU KHUXa U UHCTPYMEHTH, CBbP3aHU CbC CTOKH, IOPaJid Bb3MOXKHUTE KO0JIeGaHUs B LIEHUTE HA CTOKUTE BCIEACTBUE
OCHOBHO Ha HapylleHUs B Ipe/iJIaraHETO U TbPCEHETO, KAKTO U Ha NMOJUTHYeCKH (eMbapro, peryaaluy 1 T.H.), IPUPOLHU
(cy1a, HaBO/IHEHH S, METEOPOJIOTMYHH YCI0BUS, 60JIECTH U T.H.) /WU ThProBckH (Tapudu, JOMUHAHTHA NO3ULUSA U T.H.)
daxTopu.
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JInxBeH pUCK

HeTHaTa CTOWHOCT Ha aKTUBHUTe Ha MOAdOHAOBETE Ce BJHse OT KoJieGaHUATA B JIMXBEHUTe MpoueHTH. OOGUKHOBEHO,
KOTaTo JIMXBEHUTE MPOLEHTH Ce MOHMKABAT, Ia3apHaTa CTOWHOCT Ha IleHHUTE KHIKA ¢ QUKCHPAH J0X0/l UMa TeH/IeHIus
Jla pacTe U 006paTHOTO, NMOKAaYyBaHe HA JIMXBEHUTE MPOLEHTH MOXe Ja J0Be/le J0 MOHWKABaHe HA CTOWHOCTTA Ha
vHBectunuute Ha [logdoHoBeTeE.

Puickoge, CBBbP3aHU CbC CAEJKUTE C AE€PUBATHU

Hsikou ot [londoHoBeTe MOXKe Jja MpUJIaraT pa3/IM4HU CTPaTeruy ¢ OrJie]] HaMa/siBaHe Ha Olpe/ieJIeHH PUCKOBE U/UJIH B
ONMUT 3a MOBHIIaBaHe Ha B'b3BpalllaeMOCTTa. Te3u CTpaTernu MoKe Jila BKJIOYBAT M3I0JI3BaHETO Ha JepUBAaTUBHU
WHCTPYMEHTH, KaTo OINLMH, BApaHTH, cCyanoBe U/uiu ¢proubpcu. [Iof06HU cTpaTernu Mose Jia ca HEYCIeLIHU U ia J0BeJjaT
Jlo 3ary6u 3a [loapdonpa. JlepuBaTUBHTE BKJIOYBAT U JOI'BJHUTENHU ClleUPUYHU PUCKOBE, KATO PUCKA OT HENPaBUJIHO
1leHOOOpa3yBaHe WJIM HETOYHA OLIeHKa, UJIM PHUCKa OT TOBa, Ye JlepuBaTUBUTE MOXe Jla He ce CbOTHACAT C I'b/JIHA TOYHOCT
K'bM 6A30BUTE aKTUBH, INXBEHUTE MPOLEHTH U UH/EKCHUTE.

OcBeH TOBa JINMBBPHUIXK e(l)e}(T'bT OT MHBECTUPAHETO B HAKOU AE€PHUBATHHU (l)I/IHaHCOBI/I HHCTPYMEHTHU U BOJIATUJIHOCTTA HaA
OEHHWUTE Ha (I)IO‘I'prHI/ITe AOTr0OBOpHU 6uxa MOTJIH Aa IMIOBUIIAT PHUCKA, CBbP3dH C MYHBECTUPAHETO B AKLU/II/ITE Ha KOHKPETHHUA
HO,Z[(i)OH,E[, B CpaBHEHHWE C KOHBEHIIMOHAJIHUTE MHBECTULIMOHHH MOJIUTUKHU.

PHCK OT BOJIATUJIHOCT

HO,Z[(])OHL[OBGTE MOXe [a Ca U3JIOKEHU HAa PHUCKA OT BOJIATUJIHOCT HaA [MA3dpUTE HA dKLHUH, KAKTO U OT BOJIATUJ/JIHOCT HaA
LEeHOBOTO HUBO HA dKTUBUTE, ThbPTyBaHU Ha APYTH [1a3apH, HAa KOUTO HO,Z[(I)OH,E['bT y4dacTBa. TakaBa BOJIATUJIHOCT B LIEHUTE
Ha aKTUBUTE MOXe€ [id I1I0OBJIMA€ OTPHULATE/IHO BBPXY HO,Z[(bOH,E[OBETe.

Puck ot npeanJjainiaHe

Axo INoxdona e MHBeCcTHPaH B 06JIMTallMK U/WIH JPYTU ABJATOBU HHCTPYMeHTH, [lofdoHABT MOXe Aa 6'bJle U3J/10KeH Ha
BEPOSITHOCTTA, B CJy4yall Ha MOHMXaBaHe Ha JIMXBEHUTEe IPOLEHTH, JJIBKHULUTE WM HUIIOTEKapHUTE JAJTBXKHULM Ja
M3IJIATAT 3a4b/DKEHUSATA CH (Upe3 pepUHAHCHPAHETO UM NIPHU [T0-HUCKU TEKYILY JIMXBU), IPUHYKJaBaiiku Taka [logdona
Jla peMHBECTHPA MPH M0-HUCKH JIMXBYU U BEPOSITHO 1A IOHECE 3aryOu OT J'bJIFCOBUTE UHCTPYMEHTH, 3aKyINIeHH Ha [IeHU Ha/l
HOMMHAJIHATa CTOWHOCT.

Puick oT KOHIIEHTPHPAHE BBPXY OoNipeaeieHN AbpPKaBH

Hsakou ot I[MoadoHA0BETE MOXKE [Ja UMAaT UHBECTULUU B OMNpeEJIeJIeHH Jbp)KaBU, KOUTO Ca MO-TOJIEMU WJIU TO-MaJIKU OT
MPOMOPIMOHAJHUTE UHBECTUIIMM B KOHKpPETHaTa A'bPXKaBa, MPeANHUCAHU OT HAKOW WHAEKCH WM MOoKa3aTeau. TakoBa
KOHI[eHTPUPAHE Ha M0-T'0JIEMU UJIH T0-MaJIKU UHBECTHUI[UH MOXKe J1a UMa MOJIOKUTETHU UM OTPULIATeNHU ePEKTH BBPXY
cboTBeTHUS [loadoH[, M3MoJ3Bal] I0J00HA CTPATETH.

CTOMHOCTHO HHBECTHPAHE:

Hskowu [logdoHaoBe MoXKe ja U3MOJ3BAT ,,CTOMHOCTEH" CTHUJI, 3aBUCEI] /10 TOJISIMA CTelleH OT YMEHHUETO Ha CbOTBETHUTE
WHBECTUIIMOHHU MEHU/KBPH J1a UAeHTUQUIUPAT IeHHU KHUXKA Ha APYKECTBA, KOUTO Ca JIEMCTBUTENHO MOAIEHEHU.
lleHHa KHUra MOXe Ja He JOCTUTHe O4YaKBaHATa CTOWHOCT, ThH KaToO YCJOBUATA, JOBEJH [0 MOJIeHsBaHETO H, ce
BJyiomaBaT (MpeJU3BUKBAlKHU JOI'bJHUTENHO TIOHWKAaBaHe HA [[eHaTa Ha [|leHHAaTa KHUTa) WK He ce MPOMEHST WU Tbil
KaTo OlleHKaTa Ha IHBECTULIMOHHUTE MEHU/XK'bPU € HENTPABUJIHA. B JoI'bJIHEHYE CTOMHOCTHUTE aKI[UK MOXe /ia BJIOLIAT
pe3yJITaTUTE OT ONpe/ieJIeHd UHBECTUIIMU (HampuMep aKIMU C MOTEHIMaJl 3a pacTeXx) M0 BpeMe Ha Mepuo/id, KOraTo
CTOMHOCTHHU aKI[UU He Ce ThPCHT.

W HBeCTHUILIMOHEH PHUCK OT IEHHW KHHUKA, 06e3MeYeHy C aKTUBU:

PucksbT, ue O6e3Ll,6HKaTa Ha CTOMHOCTTA Ha 06e3MeYeHHeTo 3a LEeHHAaTa KHUI'a, KATO HAlIpUMePp HellJlalllaHe Ha 3aeMHU, 1ie
AoBeJe 10 HaMaJIdBaHe Ha CTOMHOCTTA Ha LEHHaTa KHUra.

YabxaBaHe Ha PHCKa Had o6e3neYeHy ¢ aKTUBU INEHHHW KHUXAa U UTIOTEYHHU [TEHHHW KHHXKA:

PuckbT, 4e no BpéMe Ha NOBUIIAaBAHETO Ha JIMXBEHHUTE IPOLEHTH, IPpeJABAPUTE/IHUTE IIJIAlllaHUA 111e Ce 3a0aBAT, KapaﬁKH
LHEeHHWTEe KHUXA, CHUTAHU 3a KPpAaTKO- UJIK CPEeJHOCPOYHH, Aa 61:,an ABJITOCPOYHHU IEHHU KHUXKA, KOUTO Ce Ko0J1e6asIT mo-
IIMPOKO B OTTOBOP HAa IPOMEHUTE B IMXBEHUTE NNPOLUEHTHU, OTKOJIKOTO IMO-KPATKOCPOYHUTE IEHHHU KHUXKaA.
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Puck ot npeanJjaniaHe Ha 006e3MneYeHu C aKTUBU INEHHHW KHUXA YU UTIOTEYHHW IEHHW KHHUKA:

PUCKBT, 4e BBB BpE€M€EHa Ha HaMaJidBalllh JINXBEHU ITPOLEHTH, IO-BUCOKOAOXOAHNUTE HEHHU KHHUXA Ha noad)orma e 6'bﬂaT
npeanjiaTeHu U HO,Z[CI)OH,Z[']:T e TpH6Ba Aad ' 3aMeHH C IEHHH KHHXXa, KOUTO KMAT II0-HUCKa AO0XOAHOCT.

HUuBecTunoHeH puck ot TBA:

3akynyBaHe Ha TBA (LeHHU KHKXKa, KOUTO Ille O'bJIaT 00SBEHH) MOPaXAa PUCK OT 3aryba, ako CTOHHOCTTA Ha LieHHAaTa
KHUTA, KOSITO L€ Ce 3aKyNH, TaJiHe MPeJy JaTaTa Ha CeThJIMBHTA.

PuckoBe OT M3M0J/I3BAaHETO HAa TEXHUKW U UHCTPYMEHTH, CBbP3aHU C MPEXBBbPJUMU [IeHHU KHWKA U UHCTPYMEHTH Ha

NapruYHHA I1a3ap.:

M3nos3BaHeTO Ha TEXHUKHU U UHCTPYMEHTH, CBbP3aHH C IPeXBbPJIMMH LleHHU KHM>Ka 1 MHCTPYMEHTH Ha NapU4YHHUA Na3ap,
KaTO HallpMMep 3aeMaHe Ha IleHHU KHMXa, peno U 00paTHHU peno CeJIKH, U No-CleljMalHo 110 OTHOIeHHe Ha KaueCTBOTO
Ha MO0JIy4YeHOTO/PEeMHBECTUPAHOTO 06e3MeyeHre, MOXe Jia JoBefie 10 peJllia PUCKOBe, KaTO JHUKBUJEH PUCK, PUCK OT
KOHTpareHTa, PUCK OT EMUTEHTA, PUCK OT OLleHKaTa U CeThJMBHT PUCK, KOMTO MOXe /la OKaXke BIUsSHUE BbpXy paboTaTa
Ha CbOTBeTHHUA NoAdoHA. HezaBuCHMMO OT TOBa, pUCKBT OT KOHTpareHTa Moxe Ja O'bJle orpaHU4yeH GJarojapeHve Ha
rapaHIus, oJiyueHa B CbOTBETCTBHUE C UUPKyJsipHO nucmo 08/356 Ha KHOC.

T KaTo Te3u onepalnyy MoraT Jia ce U3BbPLIBAT OT APYKECTBA OT ChliaTa Ipyla KaTo yIpaBJsBalloTo APYKECTBO WX
KaTO MHBECTUIIMOHHUS MEHH/PKBD, WM KAaTO WHBECTHUIMOHHMS NMOAMEHW/PKDBD, TE3U Ollepaliiyd IeHepupaT PUCK OT
KOHQJIMKT HAa UHTEPECHU.

He3zaBHCHMO OT TOBa, MOJIMTHKATA 3a MPEJOTBpATABaHe U yIIpaBJeHue Ha KOHPJIMKTH Ha MHTEPECH € Ha PasIoJIoKeHe
Ha ye6caiiTa Ha Amundi Asset Management:
http://www.amundi.com/documents/doc_download&file=5112602680799534622 511260268079724327.

PycK 32 yCTOMYMBOTO UHBECTHUPAHE

VHBECTUIIMOHHUAT MEHWIKBD B3eMa MpeJBHJ OCHOBHOTO HeGJAronpUATHO Bb3/JEeUCTBHE HAa HWHBECTULHOHHUTE
pelieHus BbpXY GpaKTOpUTE 32 YCTOWIMBOCT, KOTATO NMPaBHU MHBECTUIIMH OT UMeTO Ha cy6doHjoBeTe. KakTo e yka3aHo B
CcbOTBeTHOTO JlombyiHeHUe, HsAKOU [lofdoHm0Be MoraT CbhIlo J1a 6bAAT ycTaHOBEHH C (i) MHBECTUIMOHHU MOJUTHUKH,
KOUTO Ce CTPeMAT KbM HacbpyaBaHe Ha EKOJIOTUUHUTE U COIMAJHUTE XapaKTepucTuku wiau (ii) ycroituma
MHBeCTHIIMOHHA 1ies. [Ipu ynpaBsieHueTo Ha [logdoH0BeTe U NpU KM360pa Ha aKTUBHUTE, B KOUTO [ogdoHABT Ilie
VHBECTHUPA, UHBECTULMOHHUAT MeHU Kbp npuiiara [losutuka 3a ECK Ha koMnaHusATa 3a yrpaBJieHHE.

Hsakou [logdonjoBe Moxe fga uMar chepa Ha MHBECTHpPaHe, KOATO ce GOKycUpa BbPXY UHBECTHULHMUTE B KOMIAHUH,
OTroBapsiliM Ha crneluUYHU KPUTEPUH, BKIOYUTENHO U Ha pe3yataTtuTe 3a ECK, cBbp3aHu c onpejesieHU TeMU 3a
YCTOMYMBO Pa3BUTHE W JEMOHCTpPUpALM CMa3BaHE HA €KOJIOTUYHHUTE, COI[MAJHUTE W KOPIOPATUBHUTE YNPABJIEHCKH
npakTuku. CbOTBeTHO, chepaTa Ha UHBECTULIMUTE HA TaKKWBa cy6QoH0Be MoXe Aa 6bJe M0-MajaKa OT Ta3u Ha JpyruTe
donzose. [logo6HU cy6doH0Be Moxe Aa (i) UMaT pe3yJTaTH, MO-HUCKM OT Te3M Ha Masapa KaTo L0, aKo TaKUBa
VHBECTUIMY UMaT [0-HUCKU pe3y/ITaTH OT Te3U Ha nasapa U/uju (ii) HUCKuM pe3yaTaTH, CIpsAMO APYyTH GOHJ0BE, KOUTO
He usnoJs3BaT Kputepuute 3a ECK mpu n3bopa Ha MHBECTULIMH, U/UJIHM MOXeE [1a Ce HAJOXHU cyOOHIBT Ja MpojaBa
cBbp3aHu ¢ ECK HHBeCcTHIIMH, KOUTO B MOMEHTA U BIOC/IEACTBHYE JJaBaT A00pU pe3y/ITaTH.

H3k/touBaHe WM pasnopex/aHe C leHHU KHMXXa Ha EMUTEHTH, KOUTO He OTrOBapAT Ha onpegesieHu Kputepuu 3a ECK ot
cpepaTa Ha uHBecTUpaHe Ha [logdonaa, Moxe Ja AoBeje A0 pa3/IM4HU pe3y/aTaTH Ha [londoHaa B cpaBHeHHe C'bC CXOJJHU
$oH/I0Be, KOUTO HAMAT TaKaBa noJiMTHKa 3a ECK 1 He nmpusiarat KpuTepHu 3a CKpUHUHT BB Bpb3Ka ¢ ECK mpu us6opa Ha
WHBECTHUILMH.

Cy6doHBT e rJacyBa IMbJHOMOIIHHUIM 110 HAYUH, KOUTO OTrOBaps HAa ChbOTBETHUTE U3K/IIOYBaIM Kputepuu no ECK,
KOEeTO He BUHAru Moxe Jla CbOTBETCTBA Ha yBeJMYaBaHETO [0 MaKCUMaJIHA CTelleH Ha KPAaTKOCPOYHHUTE pe3yJTaTU Ha
ChOTBETHUs U3JaTes. JJorbJHUTEIHA MHPOPMAIlMsi OTHOCHO MOJIMTHKATA 3a IJ1acyBaHe Ha BcekH [lodona Moxe f1a 6be
noJiyyeHa npy MouckBaHe oT KomnaHusTa.

I/I360p'bT Ha aKTHBH MOXeE Ja Cé OCHOBaBa HaA CcoOCTBEH nponec 3a pef/'ITI/IHl" 3a ECK, KoiTo oTyactu pa3duTa Ha JdHHHU OT
TpeTHu CTPaHH. [[aHHI/ITe, npegocTaBeHU OT TPETH CTPaHHU, MOXKe [ia Ca HENI'bJIHHU, HETOYHU UJIK HEAOCTBIIHU U B pe3yjiTaT
Ha TOBa CbLECTBYBA PUCK OT HETOYHA OLJ€HKa HAa IeHHU KHUWKa UJIKX EeMHUTEHT.
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B. YnpassieHue Ha pUCKOBeTe OT /Ipy>KeCcTBOTO

JpyKecTBOTO NpuJiara nNpoliec 3a yrnpasjeHHe Ha PUCKa, KOMTO My 103B0oJIsIBa A CJeJy U U3MEPBA I10 BCIKO BpeMe
pUCKA HAa MHBECTULMOHHUTE MO3ULIMH U MPUHOCA UM KbM 00LUsS PUCKOB npodus Ha cboTBeTHUSA [loadoH[, KaKkTo U
npolec 3a TOYHA U He3aBHCHMMa OlieHKa Ha CTOWHOCTTA Ha u3BbHO60pcoBuTe (OTC) fepuBaTH.

JpyxecTBOTO MO3Ke, 3a Bceku oT [loadoHoBeTe cu U c e (i) xemkupate, (i) epekTUBHO ynpaBieHue Ha TOPTHOIUOTO
v/wam (iii) u3mb/IHEeHMe Ha MHBECTUIIMOHHATA CTPATerus, ja U3M0J13Ba BCUYKH JlepUBAaTHU pUHAHCOBU MHCTPYMEHTH B
TpaHULUTE, YCTaHOBEeHU CbC 3akoHa oT 2010 r., mpu cma3BaHe Ha YCJA0BUATA OT TabJMLaTa C JaHHU 3a Bceku [logdoua u
ot Yacm 1I; Pazden 1V ,OB11]U HHBECTULJHOHHH O'PAHHUYEHHA U HHBECTHLJHOHHHU TEXHUKH",

['n1o6asiHaTa EKCMO3UIUSA MOXe Jla ce U3YMCIU Ype3 MoJxoa 3a cToMHOCT noj, puck (,[loaxox 3a VaR") uiau noaxoxa Ha
noetuTe 3ab/keHu (,[loaxon Ha moetuTe 3aab/okeHUs, Commitment Approach), kakTo e onvcaHo 3a Bceku [logdong
B HerosaTa TabJIMIA C JJAHHU.

[lesnTa Ha mofxoAa VaR e Ko/1MyecTBEHOTO ONpe/ie/isiHe Ha MaKCUMaJlHaTa [I0OTeHIMalHa 3ary6a, KosiTo MOXe Jja Bb3HUKHE
npe3 JaJieH Nepuo/, OT BpeMe IpY HOPMaJIHU [Ta3apHU YCJI0BUSA U IPU JaZleHO HUBO Ha A0CcTOBepHOCT. B 3akona ot 2010 r.
e NIpeJiIBUIEHO HUBO Ha AOCTOBEPHOCT OT 99% M BpeMeBU XOPU30HT OT eJJUH Mecell.

[TogxoabT 3a 33 b/DKEHUSATA U3BBPLIBA Ipeobpa3yBaHeTO Ha GUHAHCOBUTE JIePUBATUBU B €KBUBAJIEHTHU MO3ULIUU B
0a30BUTe aKTUBHU Ha Te3W JAepPHUBATHUBU. [Ipu M34HC/AsBaHe Ha IVI06aHATA eKcrno3ulus JpyXKecTBOTO MOXe Ja B3eMe
npeaByu JOroBOPEeHOCTUTE 3a HETUPAHE U XeKHpPaHe, KOraTo Te He npeHe6perBaT O4YE€BHUAHUTE U CbLIECTBEHU PUCKOBE
H BOJAT A0 ACHO HaMaJIABaHe Ha €eKCIIO3ULUATA KbM PHUCK.

OcBeH ako He e onucaHo Jpyro 3a [logdoHja B HeroBara TabJ/uLa C JaHHH, BcekH [1oadoH A e HallpaBU HEOOXOUMOTO
rio6ajHaTa My €KCIIO3HUIHUsS KbM JepHUBAaTHU GUHAHCOBH WHCTPYMEHTH, M3YMCIeHA 4pe3 moaxoza 3a VaR, xa He
npesumasa (i) 200% ot pedepenTHoTO nopTdosno (nokasares) wuiu (ii) 20% ot o61IUTE HETHU AKTUBHY, a IJ106aJHATA MYy
€KCIIO3UIIMs, U3YUCIeHa Bb3 OCHOBA Ha MOJX0Ja Ha MOETUTE 33 bJDKEHUs], ja He npeBumiaBa 100% oT o6inuTe HETHU
aKTHBH.

3a Jla ocurypH Cllia3BaHeTO Ha ropeclioMeHaTUTe yCJoBHS, JIpyKeCTBOTO lije MpuJara BCUYKU CBbP3aHU LUPKYJISAPHU
nvcMa M pasnopefou, usaageHu ot CSSF uam KOUTO U Jja e eBpOIEHCKU OpraH, YI'bJIHOMOIIEH /la U3/laBa CBbpP3aHU
perjaMeHTH UM TEXHUYECKU CTaHJapTH.

IV. OBl UHBECTUIITUOHHU OTPAHUYEHUA U UHBECTULIMOHHU TEXHUKH
A. WHBeCTUIHOHHHU OrPaHUYEHU

AxTuBuTe Ha /Ipy)ecTBOTO TpsibBa Jla Ce MHBECTHPAT B ChOTBETCTBHE C OTrPAaHUYEHHUSATA BBPXY UHBECTHUIUHTE,
ussnoxeHu B Yact [ Ha 3akona ot 2010 r. c mocjefBaujuTe My U3MEHEHUS], KAKTO U B CbOTBETCTBHUE C JOI'bJHUTENHUTE
OrpaHUYEHMSs], aKO MUMa TaKUBa, IpUeMaHy OT BpeMe Ha BpeMe OT JJupeKTopuUTe.

Bceku IMoadonp e ce pasriaexga kato otgesnno [IKUIILK 3a nesnTe Ha Te3W MHBECTULIMOHHU OrPaHUYEHMUSI.

1) Apy)i(eCTBOTO MOKe 1a MHBECTHPA CAMO B

a) TNpexXBBPJHMHU IIeHHH KHM)XKa U MHCTPYMEHTH Ha MapU4HHUs Na3ap, JONYCHATH JI0 WK TbpPryBaHU Ha peryJupaH
nasap o cMuchbia Ha JlupektuBa 2004 /39/EO Ha EBponeiickus mapsaMmeHT 1 Ha CbBeTa oT 21 anmpuut 2004 T.

b) npexBBPJUMH LEHHU KHIKA U MHCTPYMEHTH Ha MapUYHUS Ma3ap, ThbPryBaHU Ha APYT nas3ap B /IbpkaBa 4jeHKa,
KOHTO € peryaupaH, pyHKIHOHUPA PEJOBHO, IPU3HAT € U € NyOGJUYHO AOCTBIEH. 3a LeJIUTe Ha TO3HW pasfel,
LA'bprKaBa deHKa" 1e o3HavyaBa /l'bprkaBa ujeHKa Ha EBpomnelickusl ¢blo3 U JbpXKaBUTE, KOUTO Ca JOTOBOPHU
CTpaHM Ha Clopa3yMeHHeTOo 3a chb3/aBaHe Ha EBponeiickoTo nKoHOMUYecKo npocTpaHcTBo (EUIT) B rpanunuTe,
3aJI0’)KEHHU OT TOBA CIIOpa3yMeHUe U CB'bP3aHUs C HET'O 3aKOH.

C) TpPexXBBPJMMHU [JeHHU KHMXKA U UHCTPYMEHTH Ha MapUYHHUs Na3ap, AOMYCHATH 10 0QUIMAIHO PErUCTPHUpaHe Ha
doH0Ba 6opca WM THPryBaHU Ha JApYT Nasap, HaMUpall ce B KOSITO U Jia e Apyra AbpkaBa B EBpona, A3us,
OkeaHus, CeBepHa u lOxHa AMmepuka u Adpuka, KOUTO e perynnpal, QyHKIMOHHUpPA PeLOBHO, IPU3HAT € U €
My6JIMYHO JJOCT'bIIEH.
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d)

e)

g)

h)

HOBOEMHWTHPAHU NNPEXBBPJIMMU HEHHHU KHHUXXA U UHCTPYMEHTH HAa NAaPHUYHHUA I1a3ap, IPH YCIIOBUE Ye:

i) yCJIOBUSATA HA EMUTHPAHe NOCTAHOBSABAT, Ye Lie O'bJie MOAAIeHO 3asiBJIEHHe 3a J0NyCKaHe 10 0pUIIHATHO
perucTpupaHe Ha KOSITO U A € OT GOHJLOBUTE GOPCH UJIM PETYJIHPAHUTE Na3apH, IOCOUYEHH MO-TOPE;
if) TAaKOBA JONYyCKaHe O0'bJle OCUTYPEHO B PAMKUTE Ha eiHa FOJJMHA OT EMUTHUPAHETO.

asiioBe vk akiuu ot [IKUITLK, nosnyunnu paspetnenue cbriaacuo Jupekrusa 2009/65/E0, u/wau gpyru [IKU no

cMuCBJa Ha Wwi. 1, maparpad (2), 6ykBu a) u 6) ot Jlupektusa 2009/65/EO, He3aBUCHMMO Jaiv ca yCTAHOBEHHU B

JbpkaBa 4JeHKa, UM He, IPH YCIOBUE Ye:

i) TakuBa Apyru [IKU ca mosyunnn paspelieHve 1o cujaTa Ha 3aKOHH, KOUTO NMPEABMKAAT, de 1ie 6'baaT
npeaMeT Ha HazA3op, konTo CSSF nprema 3a eKBUBaJIeHTEH HA TO3H, IpeIBU/IeH B 3aKOHOJATeJICTBOTO Ha
OOIHOCTTA, KAKTO U Y€ ChbTPY/JHUUECTBOTO MeX/ly Ha/I30PHUTE OPTaHU e JOCTAT'hbYHO rapaHTUPaHO;

ii) HHUBOTO Ha 3all[MTa Ha MPUTEXKATEJHUTE Ha Js1JI0Be/aKMoHepUuTe B TakuBa Jpyru [IKH e ekBuBasieHTHO
Ha MNpeJBUJEHOTO 3a NpUTeXaTeauTe Ha AsnoBe/aknuoHepute B [IKUIIK u mo-cnenuwasnHo, 4e
npaBWJaTa 3a OT/eJIHO CbhXpaHsBaHe Ha AKTHBH, B3eMaHe Ha 3aeM, /laBaHe Ha 3a€M U HENOKPUTH
IpOAKOM HA MPEXBBPJMMU EHHU KHIKA M MHCTPYMEHTH Ha MapU4YHHS Mas3ap ca eKBUBAJEHTHU Ha
u3KuCcKBaHusATa Ha [JJupektuBa 2009/65/EO;

iii) JerHoCcTTa Ha TakuBa Apyry [IKU ce oTynTa B NONYTrOAUIIHYA U TOAUIIHY OTYETH, TO3BOJIABAILM OLleHKA
Ha aKTHUBUTE U NIAaCUBUTE, 10X0/la ¥ Ollepaliu1Te Npe3 CbOTBETHUSA OTYETEH NePUOJ;
iv) [MKUINUK unu gpyrute I1KH, B kouTo JpyxecTBOTO Bb3HaMepsABa [ja UHBECTHUPA, HAMAT IIpaBo, CIIOpe/,

TEXHUTE Y4YpeJUTEJNHU JAOKYMEHTHU, Ja WHBECTUPAT CbBKyNHO mnoBede OT 10% OT aKTHUBUTE CU B
asoBe/aknuu Ha gpyru [IKUIILUK wau apyru [KY;

JleTI03UTH B KpeAUTHU UHCTUTYLUH, NTOJJ/IEKAIM Ha MJIalljaHe NP MOMCKBAaHE UJIH C TPaBO Jia 6'bJjaT U3TErJIEHH U
MMallld naJiexx He noBeve oT 12 (ABaHaZeceT) Mecella, IPU yCJ0BHE Ye KpeJUTHAaTa UHCTUTYLMS € CbC CeflaIulie
B 'bp>KaBa YJIeHKa WJIM, aKO Ce/laIMIIeTO Ha KpeJUTHATa UHCTUTYLUSA Ce HAMUPaA B TpeTa A'bpKaBa, IPU yCJI0BHE
Yye KbM Hes ce NpuJaraT NpyAeHLHUaTHU NMpaBuIa, ciuTaHU oT CSSF 3a eKBMBaJ/IeHTHM Ha Te3H, 3aJI0KEHU B
3aKOHO/ATeJICTBOTO Ha OGIHOCTTa;

JepuBaTHU (UHAHCOBM WHCTPYMEHTH, BKJIIOYHUTEJIHO EKBUBAJEHTHH HHCTPYMEHTH CbC CETBJMBHT CpeLly
NapyuyHa CTOWHOCT, ThPTryBaHU Ha peryJiMpaH nas3ap, MOCo4YeH B TOYKH a), b) u c) mo-rope, u/viam aepuBaTHH
$HUHAHCOBU MHCTPYMEHTH, ThpryBanu usBbH60pcoBo (OTC gepuBaTu), NpH yCI0BUE Ye:

i) 6a30BUTE aKTHUBHU Ce CbCTOAT OT MHCTPYMEHTH, 06XBaHATH B To4yka 1), pMHAHCOBU MHJEKCH, JTUXBEHU
IPOLIEHTH, BaJlyTHH KypcOBe WJIM BajJyTH, B KOUTO /JIpy>KeCTBOTO MOXe Ja MHBECTHpa CBbIJIACHO
WHBECTUIIMOHHATA CH LieJI;

i) KOHTpareHTUTe MO CJeJKUTe C U3BbHOOPCOBM [JlepUBAaTH cCa ClelUaJu3UpaHd HHCTUTYLUU C
II'bPBOKJIACEH PEWTHHT, NOAJIEeXalld Ha NpyJeHlualeH HaA30p U NpHUHAJJIeXall¥ KbM KaTeropHUHTe,
onobpenu ot CSSF; u

iii) M3BBHOOPCOBUTE JepUBATH IMOJJEXKAT Ha HaZeXAHa U MpOBepUMa BCEKHJHEBHA OLleHKa U MorarT Ja
6'bJjaT NpOAaieHH, TUKBUANPAHHU UM 3aKPUTH Upe3 HacpellHa cZe/iKa 3a IpUXBalljaHe [0 BCSIKO BpeMe U
Ha clipaBeJi/IuBaTa UM lieHa 10 MHUIMaTHUBa Ha Jlpy»ecTBOTO.

WHCTPYMEHTH Ha NapUYHUsA Na3ap, pa3/IMuyHU OT Te3H, TbPryBaHU Ha peryJrMpaH nasap 4 nocoyeHu B 4. 1(23) Ha

3akoHa oT 2010 r., ako eMHCHUATA UM EMUTEHTBT Ha T€3U UHCTPYMEHTH Ca PeryJIMpaHHM 3a LieJINTe Ha 3alluTaTa

Ha MHBECTUTOPUTE U CIIeCTABAHUATA U IIPH yCJIOBHeE Ye ca:

i) €MUTHpPAHU WJM TapaHTUPaHU OT LEHTpaJIeH, PerdoHaJeH WM MEeCTeH OpraH Ha ymnpaBJjieHHe WU
IeHTpasHa 6aHka Ha /JlbprkaBa 4jieHKa, EBpomelickaTa IeHTpasiHa 0aHKa, EBpomelcKus Cbro3 WU
EBpormeiickaTa MHBECTHLIMOHHA 06aHKa, A’bpkaBa, KosTO He e /l'bpkaBa 4JieHKa, WM, B CAy4ad Ha
denepanHa AbpxaBa, eJUH OT 4JeHOBeTe, CbCTaBAIM deAepalysaTa, WIM NYOGJIUYEH MeXAYHapoJeH
opras, B KOMTO y4yacTBaT eJlHa WU noBeye /bp:kaBU 4IeHKH; UJIH

ii) eMUTUPaHU OT MpeANpUsTHe, YMUTO LIeHHW KHIDKA Ce THPryBaT Ha peryJupaH Masap, IOCOYeH B
HNOATOYKH a), b) wu c); uiu
iii) eMUTHUPaHH WM FapaHTUPAHHU OT YYpeXJeHHe, TO/JIEeXAl0 Ha pyeHIaleH Hai30p B CbOTBETCTBHUE C

KPUTEPUH, ONpeie/leHH OT 3aKOHOAATEJCTBOTO Ha OOGIIHOCTTA, WM OT YYpeXxJeHHe, MOAJeXKalo U
CrasBallo NpyJeHLMalHU NpaBuja, cduTaHu oT CSSF 3a Hali-MaJIKOTO TOJIKOBA CTPUKTHH, KOJIKOTO Te3H,
3aJI0’KeHU B 3aKOHOZATEJNCTBOTO Ha OGIHOCTTA; UIU

iv) eMUTHUpPaHU OT APYTH OpraHH, NpUHAAJAekKAUM KbM KaTeropuure, ogoopenu ot CSSF, npu ycioBue ye
MHBECTULIMHTE B TaKWBa MHCTPYMEHTH ca NpeJMeT Ha 3allluTa Ha MHBECTUTOPUTE, eKBUBAJEHTHA Ha
npeJBUieHaTa B TOPHUTE I'bPBH, BTOPU U TPETH ab3all, ¥ P YCJIOBUE Ye EMUTEHTBT € JPYKECTBO, YUUTO
KallUTaJl U pe3epBU Bb3JIM3aT MOHe Ha JeceT MusroHa eBpo (10 000 000 EUR), 1 KoeTo HU3roTBs U
Ny6JIMKYBa CBOUTE I'OJAUIIHY CY€TOBO/JHU OTYETH B ChbOTBETCTBHE C YeTBbPTaTa AUpeKTHUBa 78/660/ENO
U e IpeANpHUsATHEe, KOETO B PaMKHTe Ha Tpyla APYKeCTBA, BKIIOYBAINA €/JHO WUJIHW HAKOJKO MyOGJUYHO
TBbPTryBaHU JIPY>KECTBA, € CllellUaJIN3MpPaHO0 BbB pUHAHCHPAHETO Ha IPynaTa, WU e MpeAlpUsITHE, KOeTO
e cllellMaJiM3UpaHO BbB (UHAHCHpPAHETO Ha CHOCOOH 3a CEeKIOpUTHU3alLMs, MOJI3BalllM ce OT GaHKOBa
JIMKBUJ|HA JIUHUSL.
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2) Brrnpeku TOBa,

a)
b)

Jpy»ecTBOTO Mo>Ke Jja MHBeCcTHpa MakcuMyM 10% OT HeTHUTe aKTUBHU Ha KoiTo U Aa e [TogdoH B
NpexXBbPJIUMH LIeHHU KHH)Ka U MHCTPYMEHTH Ha MapUyHUSA Na3ap, pa3/IM4HU OT IOCOYEHHUTE B TO4YKa 1).
[TondonmoBeTe Ha JlpyeCTBOTO HAMAT IPaBO Ja NPUA06UBAT 6J1ar0OpPOHU MeTalu UK cepTUPUKATH, KOUTO T'1
npeACTaBJIsABaT.

[[pyx(eCTBOTO MOXe [ia IpUuTexaBa JJUKBUAHOCT KaTO ClioMaraTeJieH CII0CO0.

3) llpaBu.Jia 3a AuBepcupUKaANUA HA PUCKA

a)

b)

d)

b)

Jpy>kecTBOTO HAMa PaBo Jla UHBecTHpa MoBeye oT 10% OT HeTHUTe aKTUBH Ha KoHTO U Ja e [londona B
NpeXBbPJUMH LieHHU KHMKa WJIM MHCTPYMEHTH Ha MapUYHUs Nasap, U3JaZleH OT eiUH U ChLIY eMUTEHT.
Jpy>ecTBOTO HAMa IPaBo Jla MHBeCTHpa noBeye oT 20% OT HETHUTE aKTHUBH Ha KOUTO U Aa e [londonHx B
JleTI031TH, HallpaBeH! B e/JHAa U Cbllja UHCTUTYLUA. PuckoBaTa ekcrno3unus Ha AafeH [logdoHa KbM KOHTpareHT
10 C/leJIKa C U3BbHOOPCOBU JlepUBaTH He MoXe Jia HaJBulIaBa 10% oT HeroBUTe HETHU aKTUBH, KOTaTO
KOHTPAreHTbT € KpeAUTHA UHCTUTYLMS, TocodyeHa B Touka 1) f) mo-rope, niu 5% OoT HETHUTE My aKTHUBH B
OCTaHaJIUTe CJAydaH.

O6wuiaTa CTORHOCT Ha NPEeXBbPJIMMHUTE [IeHHU KHUXKA U MHCTPYMEHTH Ha NapUYyHUs a3ap, IpuTeXaBaHU OT
[Tondouz B eMUTHpaLIMTE OPTaHy, BbB BCeKU 0T KouTo [loAdoHA BT NHBECTHPA TOBeYe OT 5% OT HETHUTE CH
aKTHBY, He Tpsi6Ba Aa npeBuaBa 40% oT HeTHHUTE My aKTUBU. ToBa orpaHUYeHUE He ce 0THACH 3a CAEJIKU C
JleTI03UTH U U3BBbHOGOPCOBU JlepUBaTH, U3BbPIIEHH C PUHAHCOBU UHCTUTYLUH, KOUTO NOJJ1eXaT Ha
npyJeHlMaaeH Haa3op. HesaBucuMo OT UHAMBUAYaIHUTe OTPaHUYEHH, U3JI0’)KEHU B OATOYKA a), JaieH
[Toadonz He MOKe jla KOMOMHHMPA, KOraTo TOBA lile J0Be/le /10 MHBeCTUpaHe Ha oBeye oT 20% OT HETHUTE My
aKTHUBHU B e[JUH EMUTEHT, CJIeJHOTO:

I. WHBECTULMU B MPEXBBPJUMH LeHHU KHUXKa M MHCTPYMEHTH Ha NMAapU4YHUA Na3ap, U3JaZeHU OT TO3U
€MUTEHT, U

ii. JleII03UTH, HallpaBeHU B TO3U EMUTEHT, UJIU

ii. €KCIO3ULIMH, MTPOU3THUYALIH OT CJIeJIKH C U3BbHOOPCOBH JIEPHUBATH C TO3U EMHUTEHT.

OrpannyeHnueto oT 10% B nojTouka 3) a) no-rope Moxxe a 6bJie yBeJUYeHO 0 MaKCUMYyM 35% I10 OTHOILeHUe
Ha MPEeXBbPJIMMHU IIeHHHU KHIKA U UHCTPYMEHTH Ha MapUYHMS Ma3ap, KOUTO Ca EMUTHUPAHU WUJIM FapaHTUPAHU OT
J'bp’KaBa 4YJIEHK3, OT MEeCTHM OpPTraHU Ha yNpaBJieHHe Ha TaKaBa JbpiKaBa, OT JA'bpPKaBa, KOSITO HE e JbprKaBa
YJIEHKA, WY OT My6JUYHUA MEXAYHAPOJHU OPTraHH, B KOUTO y4acTBaT e/lHa UM HAKOJIKO J'bP>KaBH YJIEHKU.
Orpanuyenuero ot 10% B nogTouka 3) a) nmo-rope Moxke a 6'b/ie YBEJUYEHO 0 MAaKCUMYM 25% [0 OTHOILIEHHE
Ha oIlpe/ieJieHH 0O/IMTalMy, aKo ca EMUTHPAHU OT KpeZJUTHA MHCTUTYIMs], YUETO CeJla/INIle Ce HAMHPA B IbpKaBa
YJIeHKa U KOSTO MO/IJIEXH 110 3aKOH Ha CHelyasieH myo/udeH HaJ30p, Mpe/lHa3HavYeH /1a 3al[UTH NPUTEKATEJTUTE
Ha 06JIMranuu. 3a HaCTOSIUTE LeJIM CyMUTE, MPOU3TUYALIM OT eMUTUPAHETO Ha TAKHWBa OOJIMraliuu, Tps6Ba,
CBIJIACHO MPUJIOKUMOTO 3aKOHO/ATEJICTBO, /]a CE UHBECTUPAT B aKTUBU, KOUTO MPE3 1e/TUsl HEPHUO/, HAa BAJIUJHOCT
Ha OOJIMTAllMUTE, MOTAT Jla MOKPUBAT MCKOBE, CBbP3aHU C OGJIMrallUUTe, U KOWTO, B CJy4ail Ha GaHKpPYT Ha
€MUTEHTa, lLle Aa ObJaT M3M0JI3BaHW MPUOPUTETHO 33 Bb3CTAHOBSIBAHE Ha TIJIABHUIATA U H3IJIAllaHe Ha
HauucjaeHuTe JuxBU. JlokoskoTo pazeH I[logdong mHBecTupa moBede oT 5% OT aKTHBUTE CH B OGJIMTaLMH,
MOCOYEHU B HACTOSIIATA MOJATOYKA d) M eMUTHPAHU OT €JWH WM Cbl eMUTEHT, 001jaTa CTOWHOCT Ha TAaKHWBA
VHBECTUIIMU He MOXKe a HaZiBulaBa 80% oT cToiiHOCTTaA HAa akTUBUTE Ha [loadoHa.

He e Heo6x0AMMO NPEXBBPJIAUMHUTE LIEHHU KHIKA U UHCTPYMEHTHUTE Ha NapUYHUSA N1a3ap, IOCOUYEHH B MOATOYKH C)
v d), 1a 6bAAT BKJIOYEHU B U3YUC/ISIBAHETO HA orpaHuyeHueTo ot 40% B nojTo4yka b).

OrpaHuYeHHsATa, U3JI0KEHHU B MIOATOYKH a), b), c) u d), He MoraT Jla ce KOMOUHUPAT U, CbOTBETHO, UHBECTUI[UHUTE
B NPEXBBPJIMMH [IeHHU KHM)XKa U UHCTPYMEHTH Ha MapUYHUs Mas3ap, EMUTHPAHU OT €JUH U CbIl OpraH, WIH B
JIeTI03UTH WJIH JIepUBAaTHU HHCTPYMEHTH B TO3M OPTaH, U3BBPILEHHU B CbOTBETCTBUE C MOJATOYKH a), b), c) u d), He
MOraT NpU HUKAKBU 06CTOSITEJICTBA Jja HaJiBUIIaBaT 35% ot akTuBUTe Ha [logdonaa.

Jlpy>kecTBa, BKJIIOUEeHU B e/lHa U ChIla TPYIIa 3a [[eJIUTEe Ha KOHCOJIU/APaHe Ha CYeTOBOAHUTE OTYETH (110 CMUCHJIA
Ha /[lupektuBa 83/349/EMO uau B CbOTBETCTBHE C MPU3HATH MEXAYHAPOJAHW CYETOBOJHHM MpaBuJa), ce
pasrJiexJaT KaTo e/[UH OpTaH 3a IeJIMTe Ha U3YUC/ISIBAHETO HAa OTPAHUYEHUSATA, ChbPKALIY Ce B TO3U pa3/ell.

Janen noadoHa Moxke Ja MHBecTHpPA 0610 0 20% OT HETHUTE CU aKTHUBHW B NMPEXBBPJUMHU IIeHHU KHUXKA U
MHCTPYMEHTHU Ha MapUYHUS Na3ap, B paMKUTE Ha e/JHa U C'bllja I'PyIa OT APYy>KeCcTBa.

Be3 ToBa /la HAKbpPHSIBA OTPaHUYEHUSATA, U3JIOXKEHHU B TOUKA 4) 10-710J1y, OTPAHUYEHUATA B TOYKH OT a) [0 €) MO-
rope ce yBeJIM4aBar A0 MakcuMyM 20% 3a UHBECTUIUU B aKLUU U /WU J'bJIFOBU LIEHHU KHUKA, U3/1a/IEHU OT eJJUH
Y CblIIl OpTaH, KOTaTo 1[eJITa Ha UHBECTUI[MOHHATA NoJuTHKa Ha [loidoH1a e Aa BB3Mpou3Besie CbCTaBa Ha AaJieH
WHJEKC 3a aKIMH WJIH JbJTOBU I[eHHU KHIKA, KOUTO e mpu3HaT oT CSSF, Bb3 0CHOBa Ha CJIeTHOTO:

- CbCTaBbT Ha UH/EKCA € O0CTAaTbYHO AUBepcuUIMpaH;

- HWHJEKCBHT e JO0CTATbYHO J00bp HHAMKATOP 3a ChbCTOSTHUETO Ha Ma3apa, 3a KOUTO ce OTHACS;
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- CTOMHOCTHUTE My ce I'IY6JII/IKYB3T 110 moAxoadIl Ha4YrH.

ToBa orpanuyenue ot 20% ce moBumaBa A0 35%, KOraTo ce OKaXke OMPaBJaHO OT U3KJKYUTEJSHU 06CTOSATENCTBA Ha
nasapa ¥ o-CrelydajHo Ha peryJIMpaHy a3apy, Ha KOUTO OTpe/iesieHY IPEeXBbPJIUMU LIeHHU KHUXKA UJIM UHCTPYMEHTH Ha
napwmnﬂ nasap Ca CHUJIHO L[OMI/IHI/IpaLLU/I. I/IHBECTI/IL[I/IHTa B pa3Mep A0 TOBa OI‘paHI/I‘{eHI/Ie € II03BOJIeHa CaMO 3a €JUH
€MUTEHT.

c) He3aBHCHUMO OT OTPpaHMYEHMSATA, U3JI0KEeHHU NO-Tope, JajeH [loadoHa MoxkKe Ja UHBECTHPA, B CbOTBETCTBHE
C IPpMHLUIA 32 pa3npejesisiHe Ha pUcKa, 40 100% oT HeTHUTE CHM AKTUBHU B IPEXBBPJIUMHU LIEeHHU KHIXKA U
MHCTPYMEHTH Ha NapUYHMS Na3ap, EMUTUPAHU WM FrapaHTHPAHM OT A'bpPKaBa YWieHKa, eAUH WIH HAKOJIKO
MeCTHHM OpraHd Ha ympaBjieHHe Ha TaKaBa A'bpKaBa, Abp)KaBa, KOATO He e WiIeHKa, WIM NyGJauYyeH
MeXJYHapoJeH OpraH, B KOWTO eJHAa WM HAKOJKO Jbp:KaBU 4YJIEHKHU YJIeHyBaT, NpPH YCJI0BUE Ye
HoadoHABT NpUTEKaBa LEeHHU KHIDKA, KOUTO
a) ca 4acT OT IOHe LIeCT pa3/JIuYHU eMUCHU U
b) oT Bcsika oTe/iHA eMuicUs He CbCTaB/sABaT noBeve oT 30% oT o6uiara cyma.

4) OrpaHnnyeHusa BbPXV KOHTpOJIA

Bceku IMoadon Ha /Ipy»ecTBOTO MOXe:
a) panpugo6uBa noeve oT 10% oT ABJATOBUTE LIEHHU KHUXKA HA KOWTO U Jla € eJUHUYEH eMUTEHT;
b) panpuzo6uBa noseue oT 10% oT akLUuuTe 6e3 IpaBo Ha rJlac Ha KOMTO U J1a e elUHUYEeH eMUTEHT;
c) panpugo6busa noede oT 10% OT MHCTPYMEHTHUTE HA NAPUYHUS 1a3ap HAa KOWTO U /1a € eAUHUYEH EMUTEHT;
d) nma mpupo6uBa moBedye oT 25% OT ABJTOBUTE LIEHHH KHI)KAa Ha KOETO W Ja € eJWHUYHO NpeANpUsiTHe 3a
KOJIEKTUBHU MHBECTHULIMH.

OrpaHu4YeHUsITa, U3JI0KEHU B MIOATOYKHM a), €) U d), MOXKe Jla 6'bAAT NpeHebperHaTyu B MOMEHTA Ha MPUA0O0UBaHETO, aKO B
TO3M MOMEHT OpyTHaTa CcyMa Ha MHCTPYMEHTHUTe Ha NAapUYHUsA Na3ap WJM HeTHaTa CyMa Ha eMUTHpPAHUTE LeHHU
KHM>Ka/UHCTPYMEHTH He MOTaT Ce U34UCJIAT.

Apy')KeCTBOTO HEe MOXe [a HpH,ZLO6PIBa dKIIUU C MpaBO Ha rJjac, KOUTO ouxa My MO3BOJIMJIK Aa MoeMe IOpUuANdeCKn HUJIN
ynpaBJIEHCKHW KOHTPOJI UJIM Aa YIIPpAaXXHABA 3HAYUTE/ITHO BJIMAHHWE BBPXY YIIPABJIEHUETO HAa EMHUTHUDPAIIUA OpPraH.

5) OrpaHUYEHUATA, U3JI0KEHH B TOYKA 4) MO-rope, He BAXKAT 10 OTHONIEHHUe Ha

- INpexBbPJUMH IIeHHU KHIKa U MHCTPYMEHTH Ha NAapHU4yHUs Nasap, EMUTHPAHU WM TapaHTUpaHU OT /I'bpxkaBa
YJIeHKa UJIM OT MeCTHU OpTaHU Ha ynpaBJjieHHe Ha TaKaBa Jbp>KaBa;

- NpexBbPJHMMH LleHHHU KHMXa U MHCTPYMEHTH Ha MapU4HUs [1a3ap, EMUTHPAHU UM FAapaHTUPAHU OT KOSTO U A e
Jpyra ’'bpkaBa, KosITo He e JIbp>kaBa 4JIeHKa;

- TpPexXBBbPJMMH IIeHHU KHIKA U MHCTPYMEHTH HA NApUYHUA Masap, EMUTUPAHU OT My6GJMYeH MeXAyHapoJeH
opraH, B KOUTO e/lHa UJIY HAKOJIKO /I'bp>KaBH YIEHKH 4JIeHyBaT;

- aKkuuy, nputexasaHu oT [loadoHA B KanuTala Ha APYKECTBO, yYpeeHO UM OPraHU3UPAHO ChIJIACHO 3aKOHUTE
Ha Z'bp>KaBa, KosITO He e /I'bpkaBa yjieHKa Ha EBponelickus cbio3, mpu ycaoBUe de (i) ToBa ApyKecTBO UHBECTHPA
aKTUBHTE CH OCHOBHO B ILleHHH KHMXKa, EMHUTHpPaHUM OT EeMHUTeHTH OT Ta3u JbpxaBa, (ii) cnopen
3aKOHO/JATeJCTBOTO Ha Tas3u AbpkaBa y4yacTHeTo Ha [logdoHAa B OCHOBHMSA KaluTajJ Ha TOBa JPYKECTBO e
€/JUHCTBEHUST Bb3MOXKEH HAuMH 3a 3aKyllyBaHe Ha LIeHHM KHM)Xa OT eMUTEHTH B Tasu JbpkaBa U (iii) ToBa
JIPY>KeCTBO Cl1a3Ba B MHBECTUIIMOHHATA CH [TOJIMTHKA OTPAHUYEHHUSATA, U3JI0’)KEHHU B TOPHUTE MOATOYKHU OT 3) a) [0
3) e) u 4), kakTo U B 6) Q) M0-Z0J1Y;

- aKUuY, NpUTeXaBaHU OT JIpy>KeCcTBOTO B KamnuTa/Ja Ha ABLIEPHU APYXKeCTBA, U3BbPUIBAIIU HU3KIHYUTEJNHO
JeMHOCT 110 yIIpaBJeHNe, KOHCYJTHpPaHe U MapKeTHUHT B J'bp:KaBaTa, B KOATO Ce HAMHUpPA JAbLIEPHOTO LPYKECTBO,
[0 OTHOLIeHWe Ha O0OpaTHOTO KyllyBaHe Ha /[sJ/0Be/aKLUM, IOUCKAaHM OT NpUTeXaTeJnuTe Ha
Jisl710Be /aKLIMOHEPUTe.

AKo orpaHHYeHHUsTA, U3JIOXKEHU [O-TOpe M ONMHCAaHU B NMOATOYKA 6) a) Mo-70Jy, 6'bAaT HaZBULIEHH N0 OTHOLIEHHEe Ha
JpyKecTBOTO N0 NPUYMHU OTB'BJ, HETOBUA KOHTPOJI UJIM NIPU YIIPOKHABAaHE Ha IpaBa Ha 3allMCBaHe, JIpy»KecTBOTO 1Lie CU
MIOCTaBU NMPUOPUTETHA LieJT 32 CBOUTE CZEJIKH 33 MPOAaKO6U KOPUTHPAHETO Ha Ta3U CUTYyalys, OTAABAHKH ABHKUMOTO
BHUMaHMe Ha UHTepecuTe Ha AKI[MOHEepHUTe.

CnasBakiku MPpUHLHUIIA HA pa3npeaesidHe Ha pUCKa, JaJeH HOA(I)OHL[ MOXe [a Cé OTKJIOHU OT OTPAaHUYE€HHATA, OIIMCAHU B
TO4YKa 3) Imo-rope v B NoATO4YKa 6) a) mo-A0J1y, 3a CPOK OT LIECT Mécelid, CH4UTAHO OT AAaTaTa Ha HETOBATa OTOpHU3allUAd.
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6) UHBecTHUpaHE B T aKTUBH

a) Bceku [logdonza Ha Jpy:kecTBOTO UMa MpaBo Aa npuao6mBa asuioBe/akuuu B apyru [IKUIILK w/wau apyru IKH,
M0COYEeHHU B NMoATO4YKa 1) e) mo-rope, mpu yciaoBue de He noBeye oT 20% OT HETHUTe akKTUBU Ha To3M [loadona 6baaT
VHBECTUPaHU CyMapHO B JisioBe/akuuu Ha TakuBa Apyru [IKUIILK wnu gpyru [MIKH.

C yeJs mpusaraHe Ha UHBECTULIMOHHOTO orpaHudeHue, Bceku noadou Ha [TKUIILIK u/unu [IKU ¢ yagbpHa cTpyKTypa
TpsA6Ba Jja ce pasrjeXx/Ja KaTo OTAesJeH eMUTEHT, IpY ycJ0BUe 4Ye NMPUHLUIIBT Ha pas/ie/leHue Ha 3aJb/DKeHUsTa Ha
pasn4HUTe NoAQPOH/L0BE 110 OTHOIIEHHE HA TPETH JIMLA € FapaHTHUPaH.

WHBecTUIIMWTE B [s1JI0Be HA LiesieBUTe QoHI0Be U KouTo He ca [IKUIIIK, He MoraT Aa HaaXBBpJAAT CbBKynHO 30% oT
HETHHUTE aKTUBU Ha Mo doHaa.

KoraTo /[lpyxecTBoTO UHBecTUpa B AssioBe Ha Apyro [IKUIILK u/unu apyru [IKH, cebp3anu c Jpy*kecTBOTO upe3 06110
ylnpaBJieHHe UM KOHTPOJI UJIM Ype3 3HAYMTE/IHO NPSAKO UJIM HeNpsiKo NpUTeXaHKe, UM YIIPaBJ/IsSiBAaHU OT YIpaBJsABallo
JpYyKeCcTBO, CBbp3aHo ¢ /lpy>KecTBOTO, He MOraT Jia ce HauMucIABaT TaKCH 3a 3alllCBaHe WM 06paTHO U3KyNyBaHe Ha
Jpy>ecTBOTO 3a UHBECTULIUUTE MY B JisiioBeTe Ha TakuBa Apyru [IKUILK u/unu [TKH.

OcHoBHHTe uHBecTuLMH, nputrexkaBaHu oT [IKUIILK wian gpyrurte IIKHU, B xouTo [lpy>keCTBOTO MHBECTUpA, He €
Heo0X0AUMO Jia 6'bAaT B3UMaHU Npe/iBU/ 32 [e/IMTe Ha MHBECTULIMOHHUTE OTPaHUYEHHUs], U3/I0’)KEHU B HACTOSI[ATa TOYKA
1.

Bceku [loadoHa nMa npaBo /a 3anuiile, NpuA06Ue /WM NPUTEXaBa leHHU KHIKA, KOUTO e 6'bJaT EMUTUPAHU WJIH ca
€MUTHPAHU OT eJUH WK HAKoIKO [logdonaa Ha [pyxecTBoTo, 6€3 a mona/Zja B 06xBaTa Ha U3UCKBAaHUSATA Ha 3aKOHA OT
10 aBryct 1915 r. 3a TBProBCKHUTE JPYKECTBA, KAKTO € U3MEHEH, 110 OTHOLLIEHHE Ha 3alMCBAHETO, MPUA06HBAHETO U/ WUJIH
MPUTEXABAHETO OT AAa/[eHO JPY>KeCTBO HAa COOCTBEHU aKI[UH, IIPH YCJI0BHE obade Ye:
- neseBUAT noJQOH/, OT CBOS CTPaHA, He UHBECTHpPA B 01PpOH/a, UHBECTHUPAJ B TO3H LieJIeBU NOADOH/T;
- He mnoBeye oT 10% oT akTHUBUTe Ha LeaeBUs NOoADOHJ, YMEeTO NpUAOOUBaHE MPEACTOU, MOXKe Ja ObJAaT
VHBECTHPAHU B [IsIJIOBE HA IPYTH LiesieBU NOAPOH/OBE Ha JIPYKECTBOTO; U
- IpaBaTa Ha IJlaC, aKo UMa TaKWBa, CBbP3aHU ChC ChOTBETHUTE IIeHHU KHUXKA, BpEMEHHO Ca OTMEHEHHU 3a CPOKa,
npe3 KOUTO Te ca pUTeXaHWe Ha KOHKPETHUS NoAPOH/ U 6e3 J1a ce HapyllaBaT pa3nopeAbuTe 3a He06xXoJuMaTa
00paboTKa B CYETOBOITHUTE CMETKHU U MEPUOJUYHUTE OTUYETHU; U
- IIpH BCUYKHM CJy4YaH, IOKATO Te3U LIeHHH KHUKA ca IpUTeXaHHe Ha moAdOoH/1a, CTOMHOCTTA UM HSIMa Jla ce B3eMa
npeaBU/, 32 U3YUC/ISIBAaHETO HA HETHUTE aKTUBU Ha JPYXKECTBOTO, C LieJ []a Ce MPOBEPU MUHHUMAJIHUAT Ipar Ha
HETHUTE aKTHUBH, ONIPe/ieJIEH OT TO3HU 3aKOH; U
- HfMa ay6JMpaHe Ha TaKCUTe 3a 3alMCBaHe WM 0O0paTHO KyMyBaHe MeX/y Te3u Ha HUBOTO Ha I[logdoHga Ha
Jpy*xecTBOTO, UHBecTHpaJ B LiesieBus [lofdoHs, U cboTBeTHUS nesneBu [loadoH,

Ypes geporanus OT TOpecrnoMeHaToOTo orpaHudeHre oT 20% 1 0OCBEH aKo He e CIIOMeHAaTO JIPYTo B MOJUTHKHUTE 3a LeJIUTe
Y UHBECTUILIMHTE Ha BCceKU noAdoH A, Bceku moadoH/ (,,3axpanBai [IKUIILK®) Mmoxe ma naBecTrpa noHe 85% OT HETHUTE
cu aktuBu B enuH eauHcTBeH [IKUIILK wam pganoBete Ha enuH eauHcTBeH nondonza Ha IKUIILIK (,ynpasasiBarg
[MKUIILK") B choTBeTCcTBUE C pasnopenouTe Ha 3akoHa oT 2010 r. B To3u ciy4ai, Hali-MHOro 15% OT HETHUTE aKTUBU Ha
CBOTBETHUS MOAGOH/ MOXKe /]a Ce UHBECTUPAT B €IHO WUJIM TIOBEYE OT CJEJHUTE:

- JIMKBUJHH aKTUBH,

- (pUHAHCOBU JIepUBATUBHU UHCTPYMEHTH, KOUTO MOTAT J]a Ce U3I0JI3BAT CaMo 3a Xe/PKUPAHE,

- JIBMKMMA U HEJIBIXKMMA COGCTBEHOCT, HE00X0/AMMa 33 NPSKOTO YIPaXKHsAIBAHE HA JIEWHOCTTA MY, aKO JOHOPCKUSAT

[TKUTIILK e MHBECTHULIMOHHO APYKECTBO.

b) /JlpykecTBOoTO MOXe JAa NpUAOOHBA ABWKHUMO U HEABIXKUMO HMYVIIECTBO, KOETO € Heob6X0JUMO 3a MPSKOTO
OCBLIECTBSIBaHE Ha JIEMHOCTTA MY.

c) /[lpy’KeCTBOTO He MOXe Jila U3BBbpIIBAa HEMOKPUTH NPOJAXKOHU Ha NMPEXBBPJUMH LIEHHU KHUXKA, MHCTPYMEHTH Ha
HNapUyYHUA Nasap WK Apyru GUHAHCOBHU UHCTPYMEHTH, IOCOYEHH T10-TOPe, KOUTO He ca U3LfJI0 [IJIaTeHH.

d) JpyxecTBOTO He MOKe Jia IpeJloCTaBs 3aeMH WUJIM Aa O'bJle IOpPBbYUTEN Ha TpeTH Jinua. ToBa orpaHuyeHHe HAMa Ja
npeyu Ha Jlpy>kecTBOTO Ja NMPUA0GHBA NMPEXBBPJUMU II€eHHH KHHUKA, MHCTPYMEHTH Ha MApU4HUs Masap WM JAPYyTH
$UHAHCOBU MHCTPYMEHTH, IOCOYEHU B TOUYKaA 1) Mo-rope, KOUTO He ca U3LAJIO0 NJIaTeHHU.

e) /lpy’KeCcTBOTO He MOXe /la B3eMa 3aeMH, OCBEH BpeMeHHO U 10 10% oT HeTHHUTe aKTUBH Ha KoiTo U Jia e [loadonz. OcBeH
ToBa /lpy»KeCTBOTO MO>Ke ia B3eMa 3aeMHU B pa3Mep 0 10% oT HETHHUTe aKTHUBH Ha KOUTO U ja e [loadoHs, 3a Aa HanpaBu
BB3MOXXHO NPUJO0OMBAHETO HAa HEABMKHMMO HMYLIECTBO, HEOOXOAMMO 3a NMPSIKOTO YNpPaKHSABaHe Ha JEHHOCTTAa MYy.
CBBKYIIHO, 3aeMHUTe He MOraT Jia HaJBumasaT 15% oT pasMepa Ha HETHUTE aKTUBHU Ha KOWTO U Ja e nojdona. ToBa He
npeuyu Ha Jpy’KecTBOTO Ja NPUA00MBaA YyXK/IeCTpaHHA BaJIyTa OCPeACTBOM pellunpoyHH 3aeMu (back-to-back).
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B. HNHBEeCTUIIMOHHU TEXHUKH

1) /laBaHe Ha3aeM Ha IIEHHYU KHH KA

Bceku IloadoHj, Ha KOWTO e paspelleHo Ja W3BbPIIBA ONEpalMy Ha JaBaHe WM B3eMaHe Ha3aeM B CbOTBETCTBHUE C
HeroBaTa WHBECTUIMOHHA IMOJIMTUKA, KAKTO € olpejejeHa B Tabsuuata My ¢ ganHd B ,YACT I; ,CIIELJUOHUYHHU
XAPAKTEPHCTHKH, CBbP3AHH C [10/]OOH/[OBETE““ oTroBapsi Ha CJIeIHUTE YCJIOBUS.

Bceku HO,Z[(l)OH,Z[ MOXe [1a U3BbpIIBA Ollepalliy 110 JdBaHe U B3€MaHe Ha3aeéM Ha LHeHHU KHUKa IIPH CJIeAHUTE YCIOBUA.

Bceku nofdoH Moxe /1a /laBa Ha3aeM LieHHUTe KHIKA, BKJIIOUEHU B TopTdeiia My, Ha 3aeMoIoJiy4yaTe, IPsSIKO UK Yype3
CTaHJapTHU3MpaHa CUCTeMa 3a 3aeMaHe Ha LieHHU KHIKa, OpraHu3upaHa OT NpU3HaTa KJIUPUHI0Ba UHCTUTYLUSA, UJIU Upe3
CUCTeMa 3a 3aeMaHe Ha LJeHHU KHWXXa, OpraHu3upaHa OT ClieliMajJru3UpaHa B TO3U BU/J, cZieJIKU PUHAHCOBA MHCTUTYLHS,
KOSITO NOAJIeXU Ha MpaBUJIaTa 32 HA/[30P 3a pallOHAHO yIIpaBJeHHe Ha JAelHocTTa, cuuTaHu oT KH®C 3a ekBHBa/JleHTHU
Ha 3a/I0)KeHHUTe B 3aKOHO/ATeJICTBOTO HAa EBponelckus cbos.

B paMKkuTe Ha TakMBa onepanuu cboTBeTHUAT [loadoHA Tpsa6Ba a MoIy4n rapaHLys B CbOTBETCTBHE C pa3NopesOUTe Ha
MPUJIOKUMHUTE JIFOKCEMOYPICKH pPerjlaMeHTH.

3aTe3u TpaH3aKIHUH l'lO,ﬂCl)OH,Zl'bT Tpﬂ6Ba Aa IIoJIy4YHY rapaHlys Ha CTOMHOCT, KOSITO npe3 ua/I0TO BpeMeTpaeHe Ha 3aeMHOTO
OTHOIIeHHe cjeaBa Aa e Hal-MaJIKo paBHa Ha 06LLlaTa OLl€HKAa Ha Aa/IeHUTe Ha3aeM Ll€HHH KHUXKa, CJe[ NpuJiaraHe Ha
AOMYCTHMO OTKJIOHEHHE B 3aBUCUMOCT OT Ka4€CTBOTO Ha 06e31e4YeHUETO.

Bcekn nmondoH Tpsi6Ba Jja HallpaBW HEO6X0AMMOTO 06eM'bT Ha CAEJKHTE 10 3aeM Ha IleHHU KHHXKa Jla ce MOoA bpKa Ha
MOAXOASII0 HUBO MU MOAQOHIBT [a UMaA MPABOTO Jla MUCKA BPbIIAHETO HA 3a€TUTE IEHHU KHUXKA 110 HAYUH, KOUTO MY
M03BOJISIBA BbB BCEKHU €IUH MOMEHT Jla MOXKe Jla MOCpell[He 33b/DKEHUATA CU M0 00paTHO M3KYIMyBaHe, KAKTO U Te3U
C/IeJIKM /A He 3aCTpallaBaT ypaBJeHUETO Ha aKTUBUTE HA ChOTBETHHUS NOAQPOH/ B ChOTBETCTBHE C UHBECTUI[MOHHATA MY
MOJIMTHKA.

Bceku moadoHA MOXe Ja BCTbIBAa B CAEJKH, II0 KOUTO B3eMa HasaeM [eHHH KHMXKa, CaMO MpH M3KJIIOYUTEJHU
06CTOATE/ICTBA KaTO:
- cnyanTe, KOraToO LIEHHH KHH>Ka, KOUTO Ca 6I/IJ'II/I AdZleHU Ha3aeM, HEe Ca BbPpHATH B CpOK;
- KOrarTo Mopajiy BbHIUIHA NpUYMHA NOADOH/ BT HE MOXe J]a IOCTABY IIeHHU KHIXKA, KOUTO Ce € 3abJIKUII [ia
IOCTaBHU.

Hp63 BpeMeTpaeHeTO Ha OollepaluuTe M0 3aeMaHe Ha IeHHHU KHUXKa HO,E[CI)OH,Z['ET He MOXe Ja IIpoJaBa UJIH 3anara/uaBa
KaTo obe3neyeHue MOoJIy4eHUTe 4Ype3 Te3U AOTOBOPH LIEHHW KHHUXKa.

2) Peno caesikyl 1 06paTHU peno CAeJKHA

Bcexu noadoH/, Ha KOHTO e pa3pelleHo /1a yyacTBa B He3ab/DKUTENHH WU 33/Ib/DKUTENHHU PeIo cJleJIKU M 06paTHU perno
C/leJIKU B CbOTBETCTBHE C HeroBaTa MHBECTULIMOHHA NOJIMTHKA, KAKTO e ONMCcaHa B TabJMLaTa ¢ AJaHHHU Ha BCeKH NoAPOH/
B YACT 1 ,CHIELJUOPUYHH XAPAKTEPUCTHKH, CBbP3AHH C [104POH/OBETE", Tps6Ba Aa cna3Ba [IOCOYEHUTE I0-A0J1Y
YCJIOBUAL.

I. He3aﬂ'bf[)KIdTe.fIHI/I H 3a’bJI2KUTEJTHU O6paTHI/I peno caeJsKu

HesagbmxkuTenHUTe cAe/Kd NpeACcTaB/sBaT 3aKyllyBaHe Ha LJeHHU KHUKa C YTOBOPKa, 3ana3Ballia IpaBoTo Ha NpoJaBadya
(koHTpareHTa) J1a 3aKyMmy 06pPaTHO I[eHHUTEe KHUKA OT ChbOTBeTHHSA [1oAdOH/ HA LleHaTa ¥ B MOMEHTA, J[OTOBOPEHH MEXAY
JIBETe CTpaHU MPU CKJIOYBaHE Ha I0rOBOpa.

3ab/DKUTE/IHUTE CHAeJKU IpescTaBasBaT GopybpAHa CZesKa, NPU HACTbIBAaHETO Ha YMHTO NajeX NpoJaBaybT
(KOHTpareHT®T) UMa 3ab/HKEHUETO Jla 3aKyN1 00paTHO NpoAaZileHus aKTuB, a [lofGoHABT - 3ab/DKEHUETO Jla BbpHe
MOJIy4eHHU 110 CJleJIKaTa aKTUB.

[leHHHTe KHMKA M KOHTPareHTUTE, pa3pellieHH 3a Te3U onepalyy, TPsA6Ba [ja OTTOBAPST Ha pa3nopeAGuTe Ha IUPKYJISAPHO
nucMmo 08/356 Ha CSSF, uameHeHo oT IUpKysipHO mucMo 14 /592 Ha CSSF, mo3oBaramo ce Ha ESMA/2014/93EN.

Bcuuku akKTHBHY, NOJYYEHU KaTo obe3nevyeHue, cjie/iBa ja OTTOBapsT Ha KPUTepUUTe, onpefeieHd B Hacokute Ha ESMA
2012/832, T.e. M0 OTHOLIEHUE HA JUKBUJHOCTTA, OLlEHKATa, KPEAUTHOTO KAayeCTBO HAa €MUTEHTUTE, KopejalusiTa U
JAuBepcudUKaLUATA C MAKCMMaJ/IHA eKCII03ULus KbM JaZieH eMUTeHT 20% oT HeTHHUTe aKTHUBH. He ce npusara noJauTuKa
Ha JJONyCTUMO OTKJIOHEHHUE.
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Bcekn noadoH/; TpsIOBA Aa HAMPaBH HEOGXOAMMOTO Jia MOAAbPKa CTOMHOCTTA Ha Te3H C/IeJIKK Ha TAKOBa HUBO, Ye Jla MOXKe
10 BCSIKO BpeMe /ia € B ChCTOsSTHUE /la U3MI'bJIHU 33/ b/KEHUSTA CH K'bM aKIMOHEPUTE 32 06paTHO U3KyIyBaHe.

[[eHHUTe KHUKA, 3aKyyBaHU Ype3 He3a'b/DKUTE/HA UJIU 33/TbJDKUTEHA 06paTHA Peno CllesiKa, TPSAOBa 1a ChbOTBETCTBAT
Ha MHBECTUIIMOHHATA MOJUTHKA Ha noAdoHAa U TPsIOBA, 3a€IHO C JPYTUTE [[eHHU KHIKA OT nopTdeitsa Ha noadoHaa,
CBBKYITHO /12 OTTOBApSIT HA HETOBUTE UHBECTULIMOHHU OrPaHUYEHUSI.

Hp93 BpEMETpPA€HETO HAa TaKHMBa OIllepallkuu l'IO,E[(l)OHﬂ'bT He MOXe Oa IpoJgaBa HWJIH 3anara/,ana KaTo o6e3neyeHHe
IMOoJIy4€eHHTe Ype3 Te3U JOTOBOPHU IEeHHU KHHXKa.

Hakpas, Bceku IlogdoH, KOUTO CKJIIOYBA 00paTHA PeNo cAeJKa, TpsA6Ba OCBEH TOBA Jla rapaHTHPA, Ye MOXKe B'bB BCEKH
e/JMH MOMEHT Jla U3TerJIM LislJlaTa cyMa B 6po# UM Jja IpeKpaTH o6paTHATa perno CAe/Ka UM Ha [T0-BUCOKA 6a3a, UM Ha
TeKylLla Na3apHa neHa. KoraTo cpescTBaTa B 6poii MoraT Jja 6'bJaT U3TEIVIEHU BbB BCEKU eIMH MOMEHT I10 TeKylla a3apHa
IleHa, TeKyllaTa Ma3apHa CTOMHOCT Ha oO6paTHATa peno cjejka TpsA6Ba Aa ce U3M0J3Ba 32 U3UMC/IABAHETO Ha HeTHATa
cToMHOCT Ha akTHBUTe Ha [lofdoHza.

PennBecTHpaHeTO Ha cpeAcTBaTa B GPOH, MpefoCTaBEHM KaTO rapaHLysi, Tps6Ba Aa OTroBapsl Ha pasnopenbHTe Ha
nupky/asipHo nucmo 08/356 Ha CSSF, kakTo e M3MeHeHO OT LUpKyaspHo nucMo 14/592 na CSSE mosoBaBawio ce Ha
ESMA/2014/937EN.

II. He3ag'b/KUTENHU U 33 bJKUTENHU PENO CAEJIKU

Hesazb/okuTe/THUTE CAe/IKU PeJCTaBAABAT NPoAaXk6a Ha LeHHM KHUXKaA C YrOBOpKa, 3ana3Balla npasoTto Ha [loadonga
Jla 3aKyny 06paTHO I[eHHUTE KHIXKA OT KylyBada (KOHTpareHTa) Ha I[eHaTa U B MOMEHTA, IOTOBOPEHU MEX[y JBETe
CTPaHMU IIpHY CKJIIOYBaHe Ha I0roBopa.

3ab/DKUTE/IHUTE CLeJIKM NpejcTaB/asaBaT GopybpAHa CAeJiKa, IPU HacTbIIBaHETO Ha yuiTOo najex IlogdoHabT nMa
3aJ’b/DKEHUETO Ja 3aKylu 00paTHO NpoJaJieHUs] aKTUB, a KyNyBaybT (KOHTpareHTHT) - 3aJb/DKEHUETO Ja BbpPHE
MOJIy4eHHU 10 cJleJIKaTa aKTUB.

[leHHUTEe KHM)Ka U KOHTPareHTUTE, pa3pellieHH 3a Te31 ONepaluy, Tpsi6Ba 1a OTroBapsT Ha pa3nopeA6UTe Ha HUPKYJISIPHO
nucmo 08/356 Ha CSSF, kakTo e U3MeHeHO OT IUPKYsipHO nucMo 14/592 Ha CSSF, mo3oBaBaio ce Ha ESMA/2014/937EN.
[MoagdoHaABT TPSAOBA ja HAPABX HEOOXOAMMOTO Ha MMajieXKa Ha I0roBopa Jia pasnoJiara ¢ JoCTaThbYHO aKTHBH, 3a J]a MOXKe
Jla ce U3IJIATAT CYMUTE, JOTOBOPEHHU C HACPellHaTa CTPaHa Cpellly BpblilaHe Ha aKTUBUTE B odpoHaa.

HO,ZL(I)OH,EL’]:T TpH6Ba Aa IoAAbpiXKa ob6eMa Ha Te3u CAEJIKM Ha TAKOBAa HUBO, Y€ [la MOXe€ IO BCAKO BpeMe [Aa U3II'bJHU
3a4bJXKEHHUATA CH 3a 06paTHO HN3KyIlyBaHe KbM AKL[I/IOHepI/ITe.

[IpuxonuTe, nocturHaty ot EPM TpaH3aknuu (BK/IIOUYUTENHO 3aeMaHe Ha [eHHU KHKa U 06paTHH Pero CAeJIKN/06paTHO
W3KyIyBaHe), HETHO OT OllepaTUBHUTE Pa3X0JH, OCTABAT B ChbOTBEeTHUS NMoAPOH/, 32 Ja 6'bJaT OTHOBO MHBECTHPAHU.
[IpekuTe 1 HEMpEeKUTe ONEPATHBHU PA3XO U MOraT Jia O'bJaT NPUCIAAHATH OT MPUXOAUTE JOCTaBEHU Ha oA doHaa.

3) OGe3neyeHue

IlosiydueHo HemapUYHO 06e3nedeHre He MOXKe J1a 6'b/ie TPOJaBaHO, PEMHBECTHUPAHO HJIM aBaHO B 3aJI0T.

[TosrydeHO MapuyHO ob6e3neyeHne MOXe caMo Jia ObJe:

- BHECEHO KaTo IEN03UT B UHCTUTYLUUTE, NpeAanvcanu B wi. 41 1) (f) Ha 3akona ot 2010 r.;

- MHBECTHPAHO BB BUCOKOKAaueCTBEHH JbPXKaBHU 06JIMraluy;

- U3MO0JI3BAHO 3a LleJIUTe Ha 0O6paTHUTe pelo CAeJKH, IPU YCJI0BUe 4e CTeJKHUTe ca CK/IIYeHHU C KpeJUTHU
WHCTUTYIMH, KOUTO NO/JIEKAT Ha NPY/IeHIIMa/leH HaZI30p, U Ye BhIPOocHUAT [loadoH/ MoXe /ja U3TET/IN BbB BCEKU
eJIUH MOMEHT IsllaTa cyMa B Opoii Ha 1o-BUCOKa 06a3a;

- HMHBECTUPAHO B KpPaTKOCPOYHHU POH/I0Be HAa NApUYHUSA Nasap, KaKTo ca JedruHUpaHU B HacokuTe 0OTHOCHO 061110
onpe/ie/ieHHe Ha eBpollelicky GpOoH/0Be Ha MAapUYHUSA Na3ap.

Bcuuku akTUBY, NOJyYeHU KaTo 00e3NnedeHue, CJe/IBa [ja OTTOBApST HA KPUTEPUUTE, onpesesneHd B Hacokurte Ha ESMA
2012/832, T.e. M0 OTHOIIEHHWE HA JIMKBUJHOCTTA, OLlEHKATa, KPeJAUTHOTO KayeCTBO HA €MHUTEHTUTe, KopesalusaTa U

AI/IBepCI/Iq)I/IKaHI/IHTa C MaKCHMMaJIHa €KCIIO3UIIUA KbM JaA€H €eMHUTEHT 20% ot HeTHHTEe akTHUBU. He ce npuJara noJIMTUKa
Ha JOIMYCTUMO OTKJIOHEHHE.

4) ipyru UHCTPYMEHTH
1. LenHu kHWXka no [IpaBuiao 144 A

[Ipn cnasBaHe Ha OrpaHMYeHHATa B MHBECTHUIIMOHHATA CH LieJl M MOJUTHKA U Ha HMHEecmuyuoHHUMEe 02paHU4eHus,
M3JI0’KeHH o-rope, Bceku [lofdoH MoXKe la MHBECTHPA B Taka HapeyeHUTe LieHHU KHIKa 1o [IpaBuio 144A, kouTo ca
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0e3 M3UCKBAHO pervucrpupase 3a npenpogax6a B CAITbHH kaTo ca ocBo6ogenu no Pasmen 144A ot 3akoHa oT 1933 T.
(,LlenHu kHmxKa mo [paBuso 144A), Ho MoraT Aa 6'bAaT npogaBaHu B CAlll Ha onpezie/ieHH MHCTUTYIIMOHAIHU KyIIyBayH.

2. CTpyKTypMpaHU GOHOBE

[Ipu cnasBaHe Ha OrpaHUYeHHUSITAa B MHBECTHLMOHHATA CU LieJl U IOJUTHKA U Ha MHEeCMUYUOHHUME 02pAHUYEHUS],
M3J10KeHU N0-Tope, Bceku [loadoH1 Moe a MHBECTHPA B CTPYKTYpPHUpPAHU GOHOBE, BKJIIOYBALIY PErHCTPUPAHH J'bpKaBHU
o6JiMranuy, cpeJHOCpOYHU OGOHOBe, cepTUUKATU WM APYTH NOJOOHU HHCTPYMEHTH, eMUTHPAaHU OT eMUTEHTH C
I'bPBOKJIACEH PEHTHHT, 1P KOUTO CbOTBETHHUAT KYIOH M/HUJM cyMa 32 06paTHO U3KyNyBaHe ca MoAuduLMpaHH (KMIu
CTPYKTYpPHUPAHU) MOCPeACTBOM (PUHAHCOB MHCTPyMeHT. Te3u GOHOBe Ce OIEeHSBAT OT OPOKEPH IO OTHOLIEHWE Ha
peBU3MpPAHUTE NPEOIeHeHH 6'b/eIIH NAapUYHH OTOIM HA OCHOBHUTE aKTHBH.

HHGechl{UOHHllme O02paHuU4eHus 11e BaXaT 3a EeMUTEHTA HAa CTPYKTYpPUPaHUA OOH, KAaKTO 1 32 OCHOBHHTE MYy aKTHUBH.

C. YcTOoilYMBO NHBECTHPaHEe

1) PersiaMeHT OTHOCHO ONOBECTSIBAHETO HA MHPOpPMaLUs

Ha 18 pexemBpu 2019 r. EBponeickuaT cbBeT U EBponelckuaT napjiaMeHT 005IBUXa, Ye e NMOCTUTHATO MOJIMTUYECKO
criopasyMeHHe 3a PerjaMeHTa OTHOCHO ONOBeCTSIBAHETO Ha MHPOpMalUs U N0 TO3M HA4YMH Ce LieJH Ch3JaBaHeTO Ha
NaHeBpoOIelCKa paMKa 3a yJecHiBaHe Ha yCTOMYMBOTO HHBeCTHpaHe. PersiaMeHTBhT OTHOCHO ONOBECTABAaHETO Ha
nHopManus npesocTaBs XapMOHHU3MpaH MOAX0J IO OTHOIIEHHe Ha ONOBeCTsBaHeTO Ha MHQPOpMalMs, CBbp3aHa C
YCTOMYUBOTO Pa3BUTHE, IPeJ, UHBECTUTOPUTE B CEKTOPa Ha GUHAHCOBUTE yCayru Ha EBporelickaTa NKOHOMUYECKa 30Ha.

O6xBaThT Ha PersaMeHTa OTHOCHO ONOBECTSIBAaHETO HAa MHQoOpMaluUsl e U3KIYUTENHO OOLIMPEH, NOKPUBAL] MHOIO
WUPOK Habop oT ¢puHaHcoBU npoAyKTH (Hanpumep [IKUIILK ponaoBe, anTepHATHBHU UHBECTULIMOHHU POH/IOBE, CXEMU
3a MeHCHs U T.H.) U Y4acTHUIM Ha (UHAHCOBUA Masap (HAOp. yI'bJIHOMOILEHH HWHBECTHULMOHHUM MEHUKbPU U
koHcyaTaHTH B EC). Toli ce cTpeMu Jla MOCTUTHE NO-ToJ1siMa IPO3pavyHOCT OTHOCHO TOBA KaK y4YacCTHULUTE B PUHAHCOBUSA
nasap MHTerpupaT pUCKOBeTe 3a YyCTOWYMBOCTTA B CBOMTE UHBECTHULMOHHU DeLIeHHS W OTYUTAT HeGIaronpUsTHUTE
B'b3/IeWCTBHS HA yCTOMUYMBOCTTA B MHBECTUIIMOHHUS nporec. HeroBuTe 1enu ca (i) noBuuIeHa 3aIiuTa 32 UHBECTUTOPUTE
Ha $HHAHCOBU NPOAYKTH, (ii) moL06psiBaHe HA ONMOBECTSIBAHETO HAa MHOpMaLUs, NPeJOCTABEHO HA HUHBECTUTOPUTE OT
y4acTHULM Ha ¢uHaHcoBusA masap U (iii) mojoGpsiBaHe Ha oONOBeCTsIBaHETO Ha WHQOpMalnus, NpeJOCTaBEHO Ha
VHBECTUTOPUTE OTHOCHO PUHAHCOBUTE MPOAYKTH, Hapes, C APYTU Hellla, KOeTo N03B0JIsiBa HAa UHBECTUTOPHUTE /ia B3UMAT
MHPOPMHUPaHU UHBECTULMOHHH peLIeHusl.

3a umesnuTe Ha PersiaMeHTa OTHOCHO OIOBECTSIBAHETO Ha MHQPOpMalMs, KOMIAHUATA 3a yIpaBJeHHe OTroBaps Ha
KpUTEpUUTE 3a ,y94aCTHUK Ha $UHAHCOBUSA masap”, fokaTo Bceku [logdona Ha [lpyKecTBOTO OTroBapsi Ha YC/I0BUSATA 3a
»QUHAHCOB NPOAYKT". 32 AOI'bJIHUTEHYU IOAPOOHOCTH OTHOCHO TOBa Kak JajeH [loadoHA oTroBaps Ha M3MCKBaHUATA Ha
PerjlaMeHTa OTHOCHO ONOBeCTSIBAaHETO HAa MHOpMalus, MoJid, BxKTe JlonbiHeHueTo 3a To3u [loadon. KomnanusaTa 3a
yIpaBJieHHEe Ce CTPEMH Ja MPeJOCTaBU ONHCAaHHME HAa HAKOW BBIPOCH, CBBbP3aHU C YCTOMYMBOCTTA, MO-AOJY U B
NPUJIOKUMOTO JOM'bJIHEHHE B CbOTBETCTBUE C PersiaMeHTa OTHOCHO OIIOBECTSIBaHETO Ha HUHPopManus. [lo-cenuasnHo, B
CBOTBETHUTE CNelUPUYHH XapaKTEPUCTUKH, OTHAcAWM ce Ao Bceku [loadoH[, mwe 6bAAT NOCOYEHU JOMBJIHUTENHU
Nopo6HOCTH 3a TOBA Kak (i) MHBeCTUIIMOHHATA cTpaTerus Ha AajeH [logdoHz ce U3Mo/13Ba 3a IOCTUTAHe HA €KOJIOTHYHU
WJIM COLIMAJIHYU XapaKTepPUCTUKH, UiH (ii) Aasu ycToOMYMBOTO UHBECTHPAHe € HHBECTUIMOHHA LieJ 3a To3U [logdona.

Mouis, mo-moJy BuxTe cbino , 061 mperses Ha OTTOBOPHATA MHBECTHULIMOHHA MOJIMTHKA" 32 0600IeHHe HAa HAYMHA, 10
KOWTO KOMIIAHUSTA 34 YIIPaBJeHUe UHTErPHUPA PUCKOBETE 3a YCTOMYMBOCTTA B UHBECTUI[MOHHUS CH MTPOIIEC.

2) O6ui nperJsie Ha OTTOBOPHATA MHBECTUIITMOHHA NOJUTHKA

Owe oT cb3JaBaHeTO CH rpymata OoT KoMmnaHuu Ha Amundi (,Amundi) 3asara OTrOBOPHOTO HWHBECTHpaHE U
KOpHopaTUBHaTa OTrOBOPHOCT KaTO eJWH OT OCHOBHUTe cu OYHAAMEHTH Bb3 OCHOBA Ha YOex/JeHHeTo, ye
MKOHOMHYeCKHUTe ¥ (PUHAHCOBU CyOEKTH HOCAT IO-roJjisiMa OTIOBOPHOCT KbM yCTOHYMBOTO o6iiecTBo M 4ye ECK e
J'bJITOCPOYEH JIBUTATE] 32 GUHAHCOBHU pe3yJITaTH.

Amundi cuuTa, 4Ye 0OCBEH UKOHOMHYECKH U GUHAHCOBU aCNeKTH, MHTEerpanusaTa Ha udMepeHusaTa Ha ECK B mporieca Ha
MHBECTUIIMOHHOTO pelIeHNE, BKIYUTENHO PaKTOPUTE Ha YCTOMYMBOCT U PUCKOBETE 33 YCTOMYUBOCTTA, I03BOJISABA 110-
3a/bJI604YeHa OlleHKAa HAa UHBECTULUOHHUTE PUCKOBE U Bb3MOXKHOCTH.
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WHTerpupaHe Ha pUCKOBETE 32 YCTOWYUBOCTTA 0T Amundi

Amundi e pazpaboTu cBo cob6cTBeH noaxo 3a pertuHr 3a ECK. MeTtoposiorusita Ha Amundi 3a peiitunr 3a ECK uma 3a
1eJ fja usMepu pesyatatuTe 3a ECK Ha fa/ieH eMUTEHT, Hallp. CIOCOGHOCTTA MY Jia IpeJIBIK/A U YIIPaBJIsiBa pUCKOBETE U
BBb3MOXKHOCTHUTE 3a YCTOHYMBOCT, XapaKTepHU 3a HEroBUs OpaHILI, U KOHKpPETHHUTe oGcTosATescTBA. KaTo u3mos3BaT
pedtunrute 3a ECK ot Amundi, npu cBouTe MHBECTULIMOHHU PellleHUs] MEHW/KbpPUTe Ha NopTdelan B3eMaT Npe/BUJ
pHUCKOBeTe 32 YCTOHYMBOCTTA.

Amundi npuJiara 1ejieHacoyeHHU NpaBUJIa 32 U3KJIIOUYBaHe KbM BCUYKH aKTUBHM CTpaTeruu 3a MHBeCTUpaHe Ha Amundi,
KaTO M3KJ/I0YBAa KOMIAHWH, KOMTO ca B NIpoTUBOopeuHre ¢ OTroBopHaTa MHBECTUIIMOHHA NTOJIMTUKA, KaTO HallpUMep Te3H,
KOWTO He Ca3BaT MeX/yHapOJAHU KOHBEHIMH, MeXX/JyHapOAHO NPU3HATH PaMKH{ WJIM HALlHOHA/HU perjaMeHTH.

Amundi e pa3paboTHJ cBOM cO6GCTBEH Mpollec 3a onpejesisiHe Ha peATHHT 3a ECK Bb3 ocHOBa Ha mojixoja ,,Hail-no6sp B
cBos KJac“. PEUTHHTHUTE, afaITUPAHU KbM BCEKH CEKTOP Ha JAEHHOCT, UMAT 3a LieJ [la OLeHAT AMHAMHUKATA, PU KOSTO
OYHKLIMOHUPAT EMUTEHTHTE.

OueHkata v aHanu3bT Ha ECK ce u3BbpIIBaT B paMKUTe Ha ekuna 3a aHasiu3 Ha ECK Ha Amundi, koeTo cb11[0 ce U3M0.J13Ba
KaTO HE3aBUCHUM U JI0NI'bJIBAlL, eJIeMEHT NIPU Npolieca Ha B3eMaHe Ha pellleHHs, KaKTo e 005iCHEHO NOAPOGHO M0-01Y.

PeittunrsT Ha Amundi 3a ECK e koninyectBeH pesyartart 3a ECK, npezcTaBeH B cefieM KJj1aca B jana3oHa oT A (Hail-gobpu
pe3yJstaTu B cdepara) fo G (Haii-nomm). B peiitudrosara ckana 3a ECK ot Amundi neHHUTe KHMKA, TPUHA/JIEXKALTU KbM
CIHMCBKA C U3K/II0YEHHs], OTTOBapAT Ha G.

[locTurHatuTe pe3y/nTaTH Ha KOPNOPAaTHUBHUTEe eMUTeHTH no oTHoueHWe Ha ECK ce oueHsaBaT 4ype3 cpaBHeHUe CbC
CpeJlHUTe NOCTUTHATH pe3y/ITaTH B 0TpachJia 1o TpuTe udMepeHus Ha ECK:

1. EkosiornyHo u3MepeHUe: M3cieqBa CocOOHOCTTa HA EMUTEHTUTE Jja KOHTPOJIUPAT CBOETO MPSIKO U
KOCBEHO Bb3/[eHCTBHE BBPXY OKOJIHATA Cpeja, KaTO OTpaHMYaBaT CBOSITA KOHCYMalUsi Ha €HEeprus,
HaMaJIsiBaT EMUCUUTE CH Ha MAPHUKOBYU ra30Be, 6OPST Ce Cpelly H3YepIBaHETO HA PECYPCUTE U OMa3BaT
O61opa3HO06pa3ueTo.

2. ConpanHo u3MepeHHe: M3MepBa Kak eMHUTEHTBHT (QYHKIMOHHpA IO OTHOIIEHHE HA JiBe Pa3INYHU
KOHIIENIUU: CTPATerusiTa Ha eMUTEHTA 33 Pa3BUTHEe Ha HErOBHS YOBEIIKH KalmUTal U 3a4UTAHETO Ha
YOBEIIKHUTE MpaBa KaTo LsJIo.

3. YrpaBseHcKko u3MepeHHe: Taka ce oIleHsIBA CIOCOGHOCTTA Ha eMHMTEHTa Ja OCHUTYpH OCHOBaTa 3a
ebeKTHBHA KOPIOPATHBHA yIIpaBJeHCKa paMKa U [ja TeHeprpa CTOMHOCT B 'bJIFOCPOYEH ILIaH.

B MeTogos0orusTa, Npuaarala npu peitunra 3a ECK ot Amundi, ce usnosizBat 37 KpuTepus, KOUTO ca UJIA FreHEPUYHU
(0o6mu 3a BCMYKM KOMNAHWM, HE3aBUCHUMO OT TsIXHATa JAENHOCT), WM CHelUPUYHHU 3a CEKTOpa, NpeTerseHU CHOpej
CeKTopa M pasrje/laHd N0 OTHOLIEHHWe Ha Bb3AeHCTBHETO UM BBPXY penyTaluusaTa, onepaTUBHAaTa ePeKTHUBHOCT U
pasnope/i6UTe 110 OTHOILLIEHHE Ha J]a/leH eMUTEHT.

[Ipu periTunra 3a ECK ot Amundi ce B3ema npeJiBU/I ChIO ¥ OTEHI[UATHOTO OTPUI[ATEJHO Bb3/IeHCTBUE OT IeHHOCTUTE
Ha eMUTEHTA BBbPXY YCTOMYUBOCTTA (OCHOBHO HEOGJIArONpHUSTHO Bb3AEHUCTBUE HA WHBECTUIMOHHUTE pPelleHUs] BBPXY
dbaKTOpHTe HA YCTOMYMBOCT, KAaKTO e onpe/esieHo oT Amundi), BKIIOUUTEHO CIeHUTE HHAUKATOPU:

- EMucuu Ha MapHUKOBU ra3oBe U eHepruiHa epeKTUBHOCT (KPUTEPUM 32 EMHUCHUU U U3MOJI3BaHE Ha
eHeprus)

- BruopasHoo6pasue (0TnaAbly, peluKIupaHe, 6MOpPa3HO00pasye U KPUTEPUH 33 3aM'bPCABAHE, KPUTEPUU
3a OTTOBOPHO yIpaBJjieHHE Ha TOPUTE)

- Boja (kpuTepuu 3a Boja)

- Otnagbiy (OTHaAgbly, peLUKINpaHe, 6MOpa3HO06pasue U KpUTEePUH 3a 3aM'bPCSIBaHe)

- ConuasiHa OTTOBOPHOCT U B'BIIPOCH HA CAYKHUTENUTE (y4acTue B OGIIHOCTTA U KPUTEPHUH 3a NpaBaTa Ha
YOBEKa, KpUTEPHUH 3a MPAKTUKUTE 32 HAaeMaHe Ha pab0Ta, KPUTEPHUHU 3a CTPYKTypa Ha 60p/ia, KpUTEPUU
3a TPY/IOBUTE OTHOILIEHUS U KPUTEPHUHU 32 6€301aCHOCT)

- YoBewkH Mpaga (y4yacTue B 0GIIHOCTTA U KPUTEPHUH 33 IpaBaTa Ha YOBeKa)

- [IpakTHKHM Cpelly KOPYNIUs U NOAKYNH (KPUTEPHUH 33 ETHKA)

HayuHBT U cTeneHTa, A0 KOATO ce MHTerpupat aHaausute 3a ECK, Hanpumep BB3 ocHoBa Ha pesyutaTu 3a ECK, ce
omnpeJiesIiT OTAEJNHO 32 BceKH [10GOHA OT MHBECTUIIMOHHUS MEHUKBD.
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[To-moapo6Ha nHOpMaLKs, BKIOYUTENHO 32 OTrOBOpHATa HMHBECTULIMOHHA MOJTUTHKA Ha Amundi, MoXe /ja ce HAaMepH Ha
azpec www.amundi.com

Humezpupane Ha puckoseme 3a ycmotiyugsocmma Ha Hugo IlodgoHd

MoxdonabT(oBeTe), mocovyeH(u) mno-goay, e(ca) kiaacupuuupaH(u) cbrjacHo uwieH 8 oT PersiaMeHTa OTHOCHO
OIIOBECTSIBAHETO HAa MHPOpMALUs U LiesaTa My(KMM) e a nonyaspu3upa(T) eKoJOTUYHU WM COLUATHU XapaKTePUCTUKU. B
JIOI'bJIHEHHE KbM INpuJaraHeTo Ha OTroBopHaTa MHBECTHLMOHHA NoauTHKa Ha Amundi To3u/Te3u [londonp(ose) mo
4jleH 8 MMar 3a IieJ1 oNyJ/sipu3upaHe Ha Te3W XapaKTepPUCTHUKU Ype3 yBeJM4yaBaHe Ha eKCIIO3ULUATA CH KbM YCTOWYUBU
aKTHBHY, IPUJ06UTH Upe3 CTpeMeXx KbM ocTUraHe Ha pe3y Tar 3a ECK Ha TexHuTe nopTdeiiiv 1o-ro/iiM oT CbOTBETHUSA
CY CpaBHHTEJIEH ITOKa3aTeJs uiu chepa Ha uHBecTulus. Pesysnratst 3a ECK Ha mopTdeiina e cpenHo npetersieHata 3a AUM
(axTHBM HOJ ynpaBJieHHE) CTOMHOCT Ha pe3ysiTaTa 3a ECK Ha eMuTeHTa BB3 0CHOBA Ha Mo/iesia HA Amundi 3a onieHKa Ha
ECK.

- First Eagle Amundi - Sustainable Value Fund

W Hakpas, B cboTBeTcTBUE ¢ OTrOBOpHAaTa MHBECTHUIIMOHHA MOJUTUKA Ha Amundi, MHBECTULIMOHHUAT MEHU/KBD Ha
Bcuuku Jpyru [logdoHzoBe, KOUTO He ca KiIacMUIUPAHU ChIVIAaCHO 4wieH 8 wiad 9 or PersiameHTa OTHOCHO
OTIOBECTSIBAaHETO Ha MH}oOpManus, UHTerpupa GaKTOPUTE 33 YCTOUYHMBOCT B CBOS MHBECTUIIMOHEH IPOIEC M B3eMa
npeaBU, HeGJATONPUATHUTE Bb3J[eMCTBHUS Ha WHBECTULHMOHHUTE pPeEIIeHUS BBbPXYy (AKTOPUTE 32 YCTOUYMBOCT 4Ype3
M3M0JI3BAHETO Ha cucTeMaTa 3a pedTUHT 32 ECK Ha Amundi ¥ U3K/IF0OUBaHETO HA BCIKAKBY EMUTEHTHU, TOCOYEHU B CIUCHKA
3a U3KJII0UYBaHe Ha OTrOBOpHATa MHBECTULIMOHHA MOJUTHKA.

HETHA CTOMHOCT HA AKTUBMUTE

A. O61ma uapopmanus

,HeTHuTe akTHBU" Ha /|py’KeCTBOTO ca paBHM Ha Ma3apHaTa cToWHOCT Ha (i) akTuBHUTe Ha Bceku oT [logdoH0BeTe HA
Jpy>ecTBOTO, BKJIFOUUTEJNHO HATPYMaHHUs oXoA, MUHYC (ii) 3a//b/DKEeHHUSATA U TPOBU3HUSATA 32 HAUUCJIEHH Pa3HOCKH.

OTueTHaTa BasiyTa Ha /IpyKeCTBOTO e WATCKUAT JioJ1ap. Brrnpeky ToBa GUHAHCOBUTE OTYETH Ha J[pyKECTBOTO 3a BCEKHU
[MoadoH e ce U3TOTBAT BbB BaJyTaTa Ha CbOTBeTHUS [loadoH,

Hetnata cToliHOCT Ha akTHUBUTe (,HCA") Ha AKLIMA ce U34YHMC/IABA, HA OTTOBOPHOCT Ha bopja Ha AupeKTOpUTe, Bceku [leH
Ha OlLleHKa B'b3 OCHOBA Ha IOCJIeJHUTE HAJIMYHU 1leHHU oT JleHs Ha TbpryBaHe, npegxoxaanl Jens Ha OLeHKa, Ha Ma3apuTe,
KbJIETO LIEHHUTE KHUXKA, IPUTEXKABAHU OT J|pyKeCTBOTO, Ce 0rOBapAT.

HCA Ha Akuus ce u34yuc/sBa upes pasgensie Ha (i) HerHute aktuBu Ha Bceku oT [logdoHgoBeTe Ha [pyxecTBoTO Ha (ii)
CbOTBETHHS 001 6pOH ocTaBally AKIIMK U 4acTH oT AKuuU Ha Te3u [logdonaose B cboTBeTHUS JleH Ha HCA u e 6'bae
JleHOMMHHMpaHa BbB BcsKa BasyTa Ha KJ1ac, KaTo Moxe Zja 6'b/le U3pa3eHa U B APYTHY BaJlyTH, KAKTO e I0Ka3aHo B TabiMLaTa
Ha yeb6 caita https://www.amundilu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-

Luxembourg-S.A

HCA Ha AKIMs ce 3aKp'bIJisiBa Harope WU HaZloJly KbM Hal-0JIM3KHUS [IEHT.

1. [Ipuema ce, Ye aKTUBHTE HA »KeCTBOTO BK/JIIOYBAT BbB Beceku [loadon
(@ BCUYKHU NOJPBYHU UJIM AEN03UPaHU NapUYHU CPEJCTBA, BKIKYUTENHO HAYUCIEHUTE BbPXY TSAX JIUXBY;
(b) BCUYKU M3UCKYeMH MEHUTEJHHULHU U CbOOLIEHHS 3a IJIAljaHe M JBb/KUMU CyMHU N0 GakTypu (BKJIIOUUTESHO

NOCTBIIJIEHHUA OT MpoAaA€HH, HO HEJOCTABEHH NIEHHHU KHI/I)Ka);

(9 BCUYKH OOJIMTAllUM, BPEMEHHH 3alHCH, CepTHUPUKATH 3a [AENO03UT, aKIWH, ASJI0BEe WIM aKIUH OT APYTU
NpeJIpUsITUA 32 KOJEKTUBHO WHBECTHPaHe, Heo6e3NeueH!u ['bJITOBU [EHHU KHUXKA, npepepeHlalHd aKIUH,
npaBa Ha 3aMyCBaHe, BapaHTH, OMIUU W JIPYTU LEHHU KHWXKA, GUHAHCOBU UHCTPYMEHTH U MOJOOGHU aKTHBH,
NPUTEXKABAHU WUJIU AOTOBOPEHU OT JlpykecTBOTO (mpu ycaoBue Ye [py’KecTBOTO MOXKe /la U3BBPIIBA KOPEKIIUU
M0 Ha4YWH, KOUTO He NMPOTUBOpEYM Ha moJTovyka (i) mo-Zjo/ly, IO OTHOLIEHHE HA KoJiebaHWsATa B Ma3apHaTa
CTOMHOCT Ha IIeHHUTEe KHIKA, TpeJU3BUKAHU OT ThpPryBaHe Ha aKUMUM 0e3 AUBUJEHTH, 6e3 MpaBa WU N0J00HU
MPAKTHUKHU);
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(d)

(e)
(0

(8)

BCUYKH JMBUJEHTH OT aKIUM, AUBUAEHTH B 6pOil M pasnpenessiHuss B OPOH, Ib/KMUMH Ha /Jlpy»KecTBOTO,
JIOKOJIKOTO HHpOpMalius 3a TAX € pa3yMHO JOCTbITHA 3a JIpy»KeCcTBOTO;

BCUYKHU HAYHCJIEHH JIMXBHU 10 JIMXBOHOCHU AKTWBH, NPHUTEXKaBaHU OT [[pY)KeCTBOTO, OCBE€H [OOKOJIKOTO ce
BKJIFOYBAT HUJIK OTPA34BAT B CyMaTa HA I'VIaBHULATA Ha HOLLO6HI/I adKTHUBH,

npeagBapuTeJIHUTE pa3XxogXu Ha ﬂpY)KECTBOTO, BKJ/IOYUTEJHO PA3XOAWUTE 3a €EMUTHPAHE U PA3NPOCTpaHEHHUE Ha
dKIIMKW Ha ,ley)KeCTBOTO, JAOKOJIKOTO He Ca OTIIMCAaHH;

BCHYKHU JAPYTHU aKTHUBH OT BCAKAKBB BU/ U XapaKTep, BKJIIYHUTE/JTHO PAa3HOCKH, IIJIATEHHW aBaHCOBO.

CTOMHOCTTA Ha TaKUBa aKTHBHU L€ ce ONpeesis N0 cJeJHUs Ha4UH:

(D

(i)

(iii)

(iv)

™)

(vi)

(vii)

(viii)

(ix)

CTOWHOCTTA HA BCUYKU NMOJAPBYHU WUJIH JIEI03UPAHU TAPUYHH CPEJICTBA, A'b/XKUMU MEHUTEHUIH, ChOOIIeHuUs 3a
MJIallaHe ¥ CYyMU 10 GaKTypH, peNnJaTeH! Pa3HOCKH, IUBU/IEHTU B OPOH, leKJIapupaHy UM HAYUCJIeHH, HO BCe
Ollle HEIOJyYeHH JIMXBH, BCUYKU OT KOUTO Ce CUMTAT 33 I'bJIHATA CyMa Ha aKTUBUTE, OCBEH aKO B HAKOU Ciy4yal
CbIlaTa € MAJIKO BEpPOSITHO Ja O'bJe IJIaTeHa WJM IOoJIyYeHa H3IAJI0, MPH KOETO ChOTBETHATAa CTOMHOCT ce
noJiy4aBa cjie/] pUcnajiaHe, KOeTo 6bjie CYeTEHO 3a MOAXO/SAIN0, TaKa Ye Ja OTPa3h UCTUHCKATa CTOHHOCT Ha
aKTHUBUTE;

lleHHU KHUWXKA, pErUCTPUPaHU Ha NMpU3HaTa GoHJ0BA 60pca WM THPryBaHHW Ha KOHTO U Ja e ApPYT peryaupaH
nasap, KOMTo QYHKIMOHMpA pPeJJOBHO, NIPU3HAT € U e NMyOJUYHO JOCTBIIEH, Lie 6bJAT OLlEeHSBAaHU CIIOpes
Noc/JeJHUTe UM HAaJIMYHU LieHHU TIPY 3aTBapsiHe WJIM, aKO MMa HAKOJIKO TaKMBa [1a3apa, Bb3 OCHOBA Ha [IOCJeJHUTe
MM HaJIMYHH LleHHd KbM MOMEHTa Ha 3aTBapsiHe Ha OCHOBHHS I1a3ap 3a CbOTBETHUTE LIeHHHU KHUXKa;

B ciy4all ye mocjefHaTa HaJIMYHA IleHA NPH 3aTBapsiHe He OTPa3siBa TOYHO, N0 MHEHHETO Ha JIUPEeKTOpHTE,
CIpaBeJIMBaTa a3apHa CTOMHOCT HAa CbOTBETHUTE LEHHU KHIKA, CTOMHOCTTA Ha TE3W LeHHU KHIKA lie Oble
onpefesieHa oT JJupeKTopUTe Bb3 OCHOBA HA Pa3yMHO NpeABUJMMUTE MOCTBIVIEHUS OT NPOAAKOA, U3YUCIEHU
6J1aropa3yMHO U 106pOCHBECTHO;

lleHHU KHM>KQ, KOUTO He ca PerMCTPUPAHU WM He ce ThPryBaT Ha GoHA0Ba Gopca UK JPYT peryJrupaH nasap, e
O0bJaT OLleHSIBAHW B3 OCHOBA Ha BEPOSATHHUTE MOCTBIUIEHHs OT MpoJax6a, ompejesieHH 6/1aropasymMHO U
JIo6GPOCHBECTHO OT JJUPEKTOPHUTE;

JIMKBUAALMOHHATA CTOMHOCT Ha GproubpCcHY, GOPYBPAHU U ONILIMOHHU JOTOBOPH, KOUTO He Ce ThPryBaT Ha 60pcH
WM JpYTU peryJypaHy Nasapw, llle 03HayaBa TsAXHATa HeTHA JIMKBUAALLMOHHA CTOHHOCT, OllpefiesieHa CIopes
HOJIMTUKUTE, YCTAHOBEHU OT [IUpPEeKTOPUTE, Ha 6a3a, TpuJlaraHa CbIJacyBaHo 3a BCEKU pa3/iMyeH BUJ JOTOBOPH.
JIMKBUAALIMOHHATA CTOMHOCT Ha Gro4bpcHUTE, GOPYybPAHUTE UJIH ONLIMOHHUTE J0TOBOPH, ThPryBaHU Ha 60pcHTe
WJIM Ha ApYTU peryJIMpaHy [1a3apy, ce 0CHOBaBa Ha [10CJIeJHUTe HaJIMYHU pa3IlialliaTe/IHU LleHU Ha Te31 JOTOBOPH
Ha 60opcuUTe U peryJaupaHUTe Ma3apy, Ha KOUTO KOHKPeTHUTe QIOoYbPCHU, GOPYBPAHHU WM OMLUOHHHU JOTOBOPH
ce TBPryBaT OT APYKECTBOTO; aKO QIOYBPCHUAT, QOPYbPAHUAT UJIU ONLUOHHHUAT JOrOBOP He Morar Aa GbJaT
NPUKJIIOYEHH B JIeHs], B KOUTO ca OUJIM onpesieieHd HETHUTE aKTUBH, 6a3aTa 3a onpe/ie/isiHe Ha JIMKBUJALMOHHATA
CTOMHOCT Ha TaK'bB JIOTOBOD € LleHaTa, KOSATO JUPEKTOPUTE ONpeeAT KaTo CIpaBeJIuBa U pa3yMHa;

CTOMHOCTTA HAa MHCTPYMEHTHUTE Ha NApUYHUS [1a3ap, KOUTO He ca PETUCTPUPAHU HUJIU He Ce ThPryBaT Ha GOHZ0BA
6opca WM JpyT peryJupaH nasap, ce olieHsIBa Bb3 0CHOBA Ha TIXHAaTa HOMHUHAJIHA CTOHHOCT C HA4KCJIeHa JINXBa;

B ciydyal Ha KpaTKOCPOYHHM MHCTPYMEHTH C OCTaBalll0 BpeMe [0 Majexa, 1o-Maako oT 90 AHH, CTOMHOCTTA Ha
WHCTPYMeHTa, 6a3upaHa Ha HeTHaTa lieHa Ha pHU/io0MBaHe Ha aKTUBA, Ce KOPUTMpa [TOCTeNeHHO /0 [leHaTa My 3a
obpaTHO u3KynyBaHe. B ciyyall Ha CbIlleCTBEHM NPOMeHM B Na3apHUTe YCJOBUA O6a3aTa 3a OlleHKa Ha
MHCTPYMEHTa Ce KOPUTHPA 10 HOBaTa NasapHa JA0X0JHOCT.

JIluxBeHu CyalioBe 1ie ce OeHABAT Bb3 OCHOBA HA IIda3dpHATA UM CTOMHOCT, YCTaHOBE€Ha 4Ype3 ClIpaBKa C KPpUBATA
Ha IPpUJIOXKUMHTE JINXBEHU ITPOLEHTH;

I/IHBeCTI/IL[I/II/I B CX€MH 3a KOJIEKTHBHO HHBECTHPAHE 1€ Ce OLl€eHABAT Bb3 OCHOBA HA NNOCJIEAHUTE HAJIMYHHU LI€HU Ha
AAJI0OBETE UJIKM aKIIMHUTE Ha TAKKMBA CX€MHU 3a KOJIEKTHUBHO MHBECTUPAHE; U

Bcuuky Apyru npexBbpJaMMU LIeHHU KHUXKA U APYTH paspelleHH aKTHBH lle 6'bJaT OLleHSBAaHU B3 OCHOBA Ha
CIpaBeJIMBa Ia3apHa CTOHHOCT, olpesiesieHa J06pOoChbBECTHO ChIJIACHO IIpOLeypuTe, ycTaHOBeHH oT bop/a Ha
JIUPEKTOPHUTE.

HeTHuTe akTuBHU Ha Bceku [loadona Ha /lpykecTBOTO ce u3passiBaT BbB BasyTara Ha [logdonaa, a HCA Ha Akuus ce
M3pas3sBa BbB BajJyTaTa Ha cboTBeTHUSA Kilac akuuu u Moxe fa 6'b/ie U3paseHa U B APYTrH BaJyTH, KaKTO e I0Ka3aHo B
TabauLaTa Ha yeo calta https://www.amundi.lu/retail /Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A
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Bcuyku akTHBH, npuTexaBaHu oT [lof¢doH/, KOUTO He ca M3pa3eHH BbB BasyTaTa Ha [logdoHAa, e 6b4aT npeo6pa3yBaHu
BBbB BasyTaTta Ha [logdoHga mpu o6MeHeH Kypc, KOWTO Npeo6siajlaBa Ha NpU3HAT nasap B JleHS Ha TbpryBaHe,
npejxoxaaly cboTBeTHUs [leH Ha oljeHKa.

BopABbT Ha AUPEKTOPUTE MO COGCTBEHO YCMOTPEHHE MOXKe Ja paspelid JAPYyrd METOAH Ha OlleHKa, 6a3upaHd Ha
BeposiTHATa NpoAakOeHa LieHa, ollpeJiesieHa 61aropasyMHoO U J06pOChBECTHO OT JUPEKTOPUTE, KOSTO Lie ce U3IM0JI3Ba,
aKo CMeTHaT, Yye TaKaBa OlleHKa OTpa3sBa I0-A00pe cripaBe/iiBaTa CTOMHOCT Ha KOHTO U /ia € aKTHUB Ha Jlpy»ecTBOTO.

B ciyyail ye KOTUPOBKHTE Ha HAKOM aKTUBH, IPUTEXaBaHU OT /[lpy»KeCTBOTO, He ca HaJM4YHM 3a u3uucasaBaHe Ha HCA,
BCAKa TaKaBa KOTHPOBKa MOXe Jia 6'bJle 3aMecTeHa C [0cJe/lHaTa U3BeCTHA KOTUPOBKA ([P yC/I0BHe Ye Tasy MocjaeHa
M3BECTHA KOTHPOBKA ChILO € NpeJiCTaBUTeHA), NpexXoxaala nocjejHaTa KOTUPOBKA, UM OT IOC/Je/HaTa OLleHKa Ha
nocJjieflHaTa KOTUPOBKA B CbOTBETHHUA JleH Ha OIleHKa, KaKTo e onpejenj bopA'bT Ha AUpPEKTOpUTE.

2.Ilpuema ce, Ye naCUBUTE HA »KeCTBOTO BKJIIOYBAT BbB Beeku [loadona:
(a) BcHyKM IB/IKUMU 3a€MH, MEHUTEJIHUIM U CYMU 110 GaKTypH;

[b) Bcuuky HauucaeHW WIU AB/KUMU aAMUHUCTPATUBHU TAKCH, Pa3X0J4H W PA3HOCKH (BKJI}O‘{I/ITEHHO TaKCH 3a
ynpaBJieHUe, pasnpenesidHe, AeNno3uTap, aIMUHUCTPATHBEH areHT, PEerucCTpaTop, areHT II0 MPEeXBbPJIAHETO,
MOACTaBEHO JIMLie U BCAKAKBU APYTI'U TaKCH 3a TPETHU J'[l/ILla);

(C) Bcryky M3BeCTHU NMAaCUMBH, HACTOSIIU U 6'bﬂeH.lI/I, BKJ/IOYUTE/JIHO BCUYKH JOTOBOPHH 3aABbJIXKEHHA 34 IJIAllldHE Ha
Mapyr U UMYLIEeCTBO C HACTBIIHJI A eX;

(d) [Moxoasi1a mMpoBU3K 3a 6'b/jel[M TAKCH B'b3 0CHOBA Ha KallMTaJla U JI0X0/ia KbM JleHs Ha ThpryBaHe, peJx0KAall
JleHs Ha OlLleHKa, KaKTo ce omnpe/ess oT [[py»KeCTBOTO OT BpeMe Ha BpeMe, U IPYTH pe3epBHU, aKO UMa, pa3pelieHU
Y 0J100peHu oT JJUpeKTOpPUTE, TO-CIEIUATHO TE3H, KOUTO Ca 33/[eJIeHH 3a Bb3MOXKHO IIOHM)XKeHHEe B CTOHHOCTTA Ha
WHBECTHIMUTE Ha [|py>KecTBOTO; U

(e) Bcuyku octaHanu nmacMBU Ha JIpy»KecTBOTO OT KaKbBTO M Jia € BUJ U eCTeCTBO C U3KJKIYeHHe Ha NMacUuBUTe,
npejacTtaBeHH oT Akyui B [lpyxectBoTo. [Ipu onpesenssHeTo Ha cyMaTa Ha TaKWBa NacUMBU J[py»KeCcTBOTO 1Liie B3eMe
NpeABUJ, BCUYKH Pa3HOCKY, A'b/DKUMHU OT JIpy»KeCTBOTO, KOMTO 1ije BK/JIIOYBAT Pa3HOCKU 3a YCTAaHOBSIBaHe, TaKCH,
Ab/KUMU Ha bopja Ha aupekTopuTe (BKJIIOUYHUTENHO BCUYKHM pa3yMHM JKOOHU pasxoju), YNpaBJsBaLlOTO
JPY>KeCcTBO, cyeToBojAUTennuTe, baHkaTa Jenosutap U Il1aTexxHus areHT, AJAMUHUCTPATUBHUAT areHT,
PerucrpaTopa ¥ NOCTOSIHHUTe NpeJCTaBUTE/IM 110 MeCTaTa Ha perucTpanus, KakTo U Ha BCEKU JIpyT areHT, HaeT
oT /Ipy>KeCcTBOTO, TAKCH 3a NPaBHU U CYETOBOJHU YCJIYTH, PasxX0oJ1 3a NpeJoKeH! JUCTUHTH, NOALbpKaHe Ha
NOJ06HU JIMCTUHTH, Pa3x0oJy 3a IPOMOLMHY, OTIIeYyaTBaHe, OTYMTAaHe U NyOJUKyBaHe (BKJIIOUYUTESHO Pa3xo/iH 3a
MOATOTOBKA, IPEBOJ, M OTIEYaTBaHe Ha JAPYTH €3UI{) Ha MPOCHEKTUTE U JOKYMEHTHUTE C K/II0UY0Ba HHGOpMaLUs
3a UHBECTUTOPHUTE, OOSICHUTENIHH GeJIeXKKH UM JIeKJapaluy 38 PerucTpanys, ToJULIIHN U MOJYTOAUIIHH OTYETH,
OTYEeTH B A'bjra GopMma, JaHbLH UM TaKCH Ha JbPKaBHU U HAJ30pPHU OpPraHH, 3aCTpaxoBaTeJHU Pa3HOCKHU U
BCSIKaKBU APYTy ONepaTUBHU Pasx0/{, BKIIOYHUTESHO pa3xoJy 3a NOKYyNKaTa U NpoAaxxbaTa Ha aKTUBH, JIMXBA,
6aHKOBM TaKCH U OpOKePCKH XOHOpPapH, MOILeHCKH Pa3HOCKH, pPa3Xo/iH 3a TeJiepOH U TesleKC. /IpyKecTBOTO Moxe
Jla U34YMCIU aJJMUHUCTPATUBHUTE U APYTH Pas3XoJH OT peryjasdpeH WM NMOBTApALL ce XapaKTep Bb3 OCHOBA Ha
NpuGJU3HUTEHA CTOMHOCT 3a IOJMLIEH WM JApPYr IepuoJ, IpeABapUTEJHO U Ja HAaTpylnBa CbIIUTE B PaBHU
NPONOPLHH NPe3 CbOTBETHUSA NEPUO.

Bcuuku Akiuu BB Bcuuk [logdoH0Be B poliec Ha 06paTHO U3KyIyBaHe OT [ py»KecTBOTO 1Lije Ce CYUTAT 32 EMUTUPAHU
Jlo Kpasi Ha paboTHUSA JieH B [leHs Ha OlleHKa, IPUJI0KUM K'bM 00paTHOTO M3KynyBaHe. LleHaTa Ha 06paTHO U3KYIyBaHe e
nacuB Ha cboTBeTHUSA [loAdOH/ OT Kpas Ha paboOTHUSA JeH Ha Ta3u J1aTa, AOKATO He 6'b/ie MIaTeHa.

Bcuuku AKIMHM, eMUTHPaHU oT [lpy»kecTBOTO BB BcekH [10A1pOH/ B CbOTBETCTBUE C I0JIyYeHUTe 3asiBJIeHHS 3a 3allHCBaHe,
Ile ce CYMUTAT 3a eMUTHPAHU OT Kpasd Ha paboTHUA JieH B JleHs Ha OlleHKa, MPUJI0XKHUM KbM 3anucBaHeTo. lleHaTa Ha
3alMCcBaHe e CcyMa, Ab/bkuMa Ha [londonza Ha J[py»KeCTBOTO OT Kpast Ha CbOTBETHHS pabOTEeH JieH, JOKaTO He 6'bje
nJIaTeHa.

JIOKOJIKOTO € Bb3MOXHO, BCHYKH U30paHU UHBECTULUU U POXKOU HA aKTHBH, 110 OTHOIIeHUEe Ha KOUTO JIpyKeCcTBOTO e
npejpueso AeicTBue 10 JeHs Ha OLeHKa, e 6'b/IaT B3ETH MPEJIBU/ B OlleHKATa.

B. BpeMeHHO npeycTaHOBsIBaHe Ha U34uc/asaBaHeTo Ha HCA

CbrnacHo 4. 13 ot YupepgurenHus ycrtaB Jlpy»KeCTBOTO MOXe IO BCSKO BpeMe Jia NPeyCTaHOBH BPEMEHHO
nsuncagaBaHeto Ha HCA Ha koiito u aa e [ogdona uau Knac akiuu, KaKTo 1 eMUTUPAHETO, MPoaK6aTa, 06paTHOTO
M3KylyBaHe U KOHBePTUPaHeTO Ha AKLUH, 1I0-KOHKPETHO NPHU C/1eJHUTe 06CTOATe/ICTBA:
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1) nmpe3 mepuoA, KoraTo ocHoBHa ¢oHJ0Ba 6Gopca WM JPYr NMPHU3HAT Masap, Ha KOUTO Ce KOTHpa WM ThpPTyBa
ChlIECTBEHA YaCT OT UHBeCcTUIMUTe Ha [ToadoHAa, ca 3aTBOPEHH 10 MPUYHHA, Pa3/IMYHa OT 0OUYaiHUTE TOYUBHHU
JIHYU, WK Npe3 KOWTO ThPryBaHETO € OrPaHHUYEHO WM BPEMEHHO NpPeyCTaHOBEHO, MPH yCJOBHE 4e MOJ00HO
OorpaHUYaBaHe UM BpEMEHHO PeyCcTaHOBSIBaHe 3acsAra OlleHKaTa Ha MHBeCcTUMUTe Ha [loadoHAaa;

2) B cUTyally, KOUTO 110 MHEHHeTOo Ha bopJa Ha AUpeKTOpUTe ca U3BbHpeAHU (HampHUMep MOJIUTHYECKH, BOEHHH,
MKOHOMUWYECKH HUJIM BaJyTHU CbOUTHS), B pe3y/ITaT Ha KOUTO PasNopeXJaHeTo C UM OlleHSBAaHeTO Ha aKTUBUTE,
npUTexaBaHU OT /Ipy»KeCcTBOTO B €/JMH WU IoBede oT HeroBuTe [lodoH0Be, 61 6110 HEIPAKTHUYHO;

3) no BpeMe Ha NIpeK'’bCBaHe Ha CpeJiCTBAaTa 32 KOMYHHUKaLMsl, U3[10J13BaHHU 0GMKHOBEHO 3a ONpe/ie/ITHETO Ha lieHaTa
WJIM CTOMHOCTTA Ha UHBecTULMUTe Ha [londoHoBeTe Ha Jlpy>kecTBOTO MM HA TeKyIlaTa lieHa UM CTOMHOCT Ha
doHz0Ba 6opca UM JpYT Nas3ap N0 OTHOIIeHUe Ha akTUBUTe Ha [loadoHmoBeTe Ha JlpyxKecTBOTO;

4) npe3 nepuoz, korato /JpyxecTBOTO He MOXe Jia penaTpupa cpeAcTBa B eJUH oT cBouTe [logdonzmose, ¢ e ja
M3BBPLIY [IJIALLAHUSA 10 06PATHOTO U3KYyNyBaHe Ha AKIIMY, UJIM KOraTO NIPEXBBbPJISTHETO Ha CPEJICTBA, BbBJIeYEHU
B peaIM3UPAHETO WJIM NMPUA0OMBAHETO HA MHBECTULMU WJIM IJIALlaHUsA, Jb/DKUMU 110 06paTHO M3KyNyBaHe Ha
Ak1uy, He MOXe, 10 MHeHHeTO Ha [IUpeKTOpUTe, Aja 6'b/ie U3BBPILIEHO IPU HOPMAJHU 06OMEHHU KYPCOBE;

5) koraTo mopaZu Apyra NpUYHHA OTBBJ KOHTpoJAa Ha /[IUpEeKTOpUTE LieHUTe Ha UHBECTULMH, NPUTEXKABaHU OT
JpyxectBoTO B HeroBuTe [londoH10Be, He MoraT Jja 6'bJaT 6'bP30 UM TOUYHO YCTAHOBEHH;

6) B cnyqaﬁ Ha pemeHne Ui cjiej I'IY6J'[I/IKYBaHeT0 Ha N3BECTHE 3a CBUKBAaHE Ha 06]].10 c1>6pa1-me Ha AKI_U/IOHepI/ITe C
neJ JIMKBUJApaHe Ha ,ley;KeCTBOTO HJIN IIpEKpaTABaHE Ha HO,Z[(l)OH,E[ nau Knac aKIIMKY Ha ,ley}KeCTBOTO;

7) B cay4yall Ha pellieHue 3a cavMBaHe Ha [lpyxecTBoTo uiad Ha [logdona Ha JpyKecTBOTO, IPU YCJIOBUE Ye TAaKOBa
BpeMeHHO NpeyCTaHOBsIBaHe e OMPaB/aHO C LieJl 3alllUTa Ha AKIIMOHEPHUTE, UIU

8) npes nepuoa, korato GpaKTOpPH, CBbpP3aHM HANpUMeDP C MOJMTHYeCcKaTa, MKOHOMHUYeCKaTa, BOeHHATa, BaJyTHaTa
uau GuckasHaTa CUTyalLMsl M U3JIM3aly U3BBH KOHTpoJIa Ha JJpy»KecTBOTO, He My II03BOJIABAT /a Ce pa3nopex/a
C aKTHBUTE Ha eJWH Wau HakoJsko [logdoHa uan fa onpeseny HETHATA CTOMHOCT HA aKTUBUTE HA €UH WJIH
HsikoJiko [logdonzaa Ha Jlpy>kecTBOTO 0 06MYaeH U pa3yMeH HAauMH.

WckaHus 3a 3aMicBaHe, KOHBEPTHUPAHE UM 06PATHO U3KyINyBaHe e 6'bIaT OKOHYATEHH, OCBEH B C/Iy4Yall Ha BpeMeHHO
[peyCcTaHOBsIBaHe Ha u3uucasaBaHeTo Ha HCA.

AKL[I/IOHepI/ITe e 6'b,£[aT yBeJOMEHHN 3a BCAKO BpPEMEHHO IIpeyCTAaHOBABAaHE Ype3 l'[y(if[PIKaLlPIﬂ, HanpaBeéHa B
J'[I'OKCeM6yp1"CKI/I BECTHHUK, KAKTO € ollpeaeyieHO OT Bop,ua. H3BecTue mie 6']),[[9 HN3NPATEHO U HAa BCEKHU MHBECTHUTOP HUJIN
AKI_[I/IOHep, criopen ciaydad, KOMTO € noJaJs 3adABJIEHHE 3a IOKYIIKAa, KOHBEPTHPaHe UJIH 06paTHO HN3KyIllyBaHe Ha AKL[I/II/I B

JpyxecTBOTO.

C. Iy6aukyBaHe Ha HCA Ha aknus

HCA Ha Akuus 3a Bceku Knac ot Bceku [logdonz e Ha pasmosiokeHUe eXeJHEBHO B celasvileTo Ha Jlpy»KecTBOTO,
YnpaBJsisgBaloTo pyKecTBo, [leno3utapa 1 oHJIaWH Ha cieHUsA yeb aapec: www.fundsquare.net

CoorBeTHaTa HCA Ha AKnus Moxe Ja ce My6JIMKYBa, KaKTO e ompenesusio JIpy>KeCTBOTO WM KaKTO Ce HU3WCKBAa OT
MPUJIOKUMOTO 3aKOHOJATEJICTBO BBB BCAKAa AbpKaBa, B kosATo JpyxectBoto, [logdonmoetre u/unm KiacoBere ca
paspelleHd 3a MyOGJUYHO WM OTpPaHUYEHO HpejaraHe. [pyKecTBOTO MOXe Ja ypeAu NyOJHKyBaHETO Ha Tasu
rHbopMalys BbB BoJelid ¢UHAHCOBU BECTHULIM WJIU APYTU yeb caliTOBe, KAaKTO e onpeeans bopAbT Ha AUPEKTOPUTE
WJIM KaKTO Ce U3UCKBA OT IPUJI0KMMOTO 3aKOHOAATeICTBO. JIpy?>KecTBOTO He I0OEMa OTTOBOPHOCT 3a IPEIlKU UK 3a6aBsiHe
B Ny6JIMKYBaHETO WJIY 32 HenyOMKyBaHeTo Ha HCA.

VI. IPABA HA AKITMOHEPUTE

A. IIpaBa, cBbp3aHM c AKHUHUTE

KanuTtanbT Ha ﬂpY)KECTBOTO e npeACcTaBEeH OT AKLLI/II/I 0e3 ynnoMeHaTa HOMHHAaJ/IHA CTONHOCT.

BopAbT Ha IUPEKTOPUTE MOXKE BbB BCEKU €/[UH MOMEHT J|a EMUTHPA HOBU AKIMHU B KOUTO U J1a e [logdou u Kiac akiuu,
6e3 /Jla Mpef0CTaBs Ha HACTOAIUTE AKIMOHEPHU TPaBO Ha npedepeHIUaIHO 3aMrCBaHe.

Cnea €MHUTHUPAHETO UM AKHI/II/ITe ca CBO60L[HO NpexBbpJIAEeMH.
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Bceku AKLMOHep ce Bb3M0JI3BA B paBHA CTeNeH OT NedyasnbuTe Ha cboTBeTHUsA [loadona Ha JlpyxecTBOTO, HO HSIMA
HUKaKBU NpedepeHI[UaSHU MTpaBa, HUTO MPaBO Ha 3aKynyBaHe npeau Jpyrute. Ha o6iuTe cb6paHus Ha AKIIUOHEPUTE
BCsiKa AKIIMs laBa IpaBo Ha eJJMH IJiac, He3aBUCUMO oT HelHaTa HCA.

YacTtu ot AKL[I/II/I A0 e1HA XWJIAAHA MOraT Aa Ce eMUTHPAT U 1ie y4aCTBaT NPONMOPLUHOHAJ/IIHO B rnevyaji6UTe Ha CbOTBETHHUS
HO,Z[(])OHL[, HO HAMaA Ja NpeAOoCTABAT IpaBad HA I'JlaCyBdHe.

B. ®uHaHCOBa roAWHa U 0GLIM CHOPAHUA HA AKIIMOHEPUTE

®uHancoBata roauna Ha /JpyxectBoTo (,PuHaHCOBa roAuHa“) 3amoysa Ha 1-BM MapT BcfKa KaJeHJAapHa roJMHA U
NPUKJII0YBA Ha IOCJeHUs JieH OT peBpyapH cje[BaliaTa KaJeHJapHa roAnHa.

FopuiHOTO 061110 Chb6paHUe Ha AKLIMOHEPUTe ce MPOBeX/a BCsiKa KaJleHAapHa roguHa B JllokceM6ypr oT 11 4. B TpeTus
YeTBBbPTHK Ha IOHU. AKO TO3H JIeH He e paboTeH, CbOpPaHHUETO Iiie ce TPOBE/ie Ha CJIe/Ballus 'bJeH PaboTeH AeH. Bcuuku
AkuuoHepH Ile 6'bJaT CBUKaHU Ha CbOpPaHHUETO Ype3 U3BECTHeE, 3allMCaHO B perucTbpa Ha AKIIMOHEpHTe U U3IPaTEeHOo /10
TeXHUs ajJipec NMoHe 8 JHHU Npeau AaTtaTa Ha 0610TO chOpaHuUe. 3BecTHeTO lie MOcoYBa yaca U MACTOTO Ha 061 0TO
cbbpaHHUe, yCI0BUATA 3a JONyCKaHe, AHEBHUSA peJi, KAKTO U U3UCKBaHUATA 32 KBOPYM U MHO3UHCTBO.

Bcsika Akuus 1aBa IpaBo Ha eiMH rJiac.

C. OtyeTru U cbo6GUIeHUA OT [IpyKecTBOTO - UHGOpManus 3a AKIIMOHEpHUTe

OauTUpaHUAT roauiieH ¢UHAHCOB OT4YeT Ha /Jlpy»kecTBOTO 3a Bcska @PuHaHCcOBa rojuHa Iie ObJe AOCThIEH 3a
AkiyoHepuTe B ceflaiuiieTo Ha JIpy»KecTBOTO B paMKHTE Ha YeTHpPU Mecelia cjefi Kpasi Ha cboTBeTHaTa ®uHaHCOBa
roavHa. OcBeH TOBa HEOJUTHPAHUSAT MOJyroJuuieH GUHAHCOB OTYeT Ha Jlpy»KecTBOTO 3a MepHoja OT Kpas Ha BCsSKa
duHaHcoBa roZiMHa 0 31-BU aBryCT Ha cje/BalaTa rofuHa (,10JyroAuiieH oT4eT”) e 6'bjie JOCThIEH B CEAATUIIETO
Ha /lpy’KecTBOTO B pAMKHUTE Ha /iBa Mecelja cJieJ| Kpasi Ha CbOTBETHHS MOJYTOAUIIEH ITepro/i. Bceku Tak'bB OTYET 1ije 6'b/ie
W3MpaliaH NpU MOMCKBAHe Ha PErUCTPUPAHUTE AKIIMOHEPH.

Bcuuku Apyry choOIeHUs KbM AKIIMOHEPUTE 1iie O'bAAT IPeJaBaHu Ype3 U3BECTHE, KOETO Iiie O'bJe WU MyOJUKYBAaHO BbB
L,Wort“ 1 BeCTHUIIM B J/bpKaBUTe, KbJIeTO ce NpejaaraT AKIuu Ha JpyecTBOTO, UM U3NpaTeHO Ha AKIIMOHepHUTe Ha
ajJipeca UM, IOCOYEH B PETUCTbpPa Ha AKIITMOHEPUTE, UJIK ONIOBECTEHO C APYTH CPEJCTBA, CYeTEeHH 3a NOAXOSAIHM OT bopaa
Ha IUPEKTOPUTE UK U3UCKBAHHU OT JIDKCEMOYPrCKOTO 3aKOHO1aTe ICTBO, B Recueil Electronique des Sociétés et Associations
(RESA) B JItokceM6ypr.

D. /loKkyMeHTM 3a nmperJiej,

Komnus Ha mocodyeHUTE N0-710/1y JOKYMEHTH MOTaT Aa 6bAaT NperjiejaHy B ceJaauileTo Ha JpyecTBoTO Ha ajpec 5, Allée
Scheffer, L-2520 Luxembourg, /ItokceM6ypr, B HOpMaJIHO pab0THO BpeMe Bceku PaboTeH JieH:

- JlokyMeHTa ¢ K/J1104oBa MHGOpMaLMs 32 MHBECTUTOPUTe 3a Bceku Kiac akuuu Ha Bceku [loadonn;
- Y4peauTesHUSA yCTaB;

- BCUYKH Cllopa3yMeHHus, ynoMeHaTH B [IpocnekTa;

- IOC/IeAHUSA OJUTUPAH rojulieH GUHAHCOB OTYET Ha APYKeCTBOTO; U

- IOCJIeJHUTe HeOJUTUPAHU NOJYyrOJUIIHUA OTYETH Ha [lpyKecTBOTO.

B nombyiHeHUe AKIJMOHEPHUTE MOTAT J1a ToJ1y4aT 6e3MJIaTHO KOs Ha To3U [IpocneKT U Ha nocjieAHUs roAuiieH GUHAHCOB
OTYEeT WU NOCJeJHUTE NOJYTOAUIIHU GUHAHCOBU OTUETHU OT CeJaJUILETO Ha AIMUHUCTPATUBHUS areHT Ha ajipec 28-32,
place de la gare, L-1616 Luxembourg, B HopMasiHO paboTHO BpeMe Bceku PaboTeH JieH.

W Hakpas, uHpopManusi, cBbp3aHa C HaW-Zo6paTa U3M'bJHUTENHA IMOJUTHKA Ha JlpyXKecTBOTO, MpOleAypUTe 3a
pasrJiex/iaHe Ha aJI0H, KAKTO 1 060011[eHO ONMCcaHue Ha MOJMTUKATa Ha [|py>KeCTBOTO OTHOCHO CTpaTerusiTa 3a npaBarta
Ha IJIaCyBaHe U PellleHUsTa, CB'bP3aHH C U3BbpLIEHUTE OT JIpy’KECTBOTO MHBECTUIUH, MOXKE JIa Ce MOJIYYH OT CeAATULIETO
Ha /|py>KeCTBOTO U Ha YIPaBJISIBAIOTO JIPYKECTBO, KAKTO U OT CJIeHUS CAaUT B UHTEPHET:

www.amundi.com

E. 3amuTa Ha JaHHHUTE

B cboTBeTCTBHE CbC 3aKOHA 3a 3al[MTa Ha JIMYHUTE JaHHHU [lpyKecTBOTO, JeHCTBAL0 KaTO aAMUHUCTPATOP HA JINYHU
JJAaHHH, yBeJ0OMsIBa C HACTOSILOTO aKLMOHEPHUTe (MJIM aKO aKLIHOHEP'BT € IPUANYECKO JIHIE, THPOPMHUPA HETOBOTO JIMLE
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3a KOHTAaKT U/WJM COGCTBEHMKA Ha HWHBECTULMHTE), Ye HSAKOU JMYHU JaHHU (,JIMYHU JaHHU"), IpefOCTaBeHH Ha
JpyKecTBOTO UJIM HA YI'bJIHOMOILEHU OT HET0 JIMLA, MOXKeE a Ce CbOUPAT, 3allMCBAT, CbXPaHsBAT, aAANTHPAT, IPEXBBPJIAT
WJIM 06paboTBaT MO APYT HAUYMH 32 IOCOYEHUTE [10-J0J1y LIesH.

JluyHuTe AaHHM BKJOYBaT (i) MMeTo, ajgpeca (MOLEHCKUM HU/WUAU WMMeMNJ), GAHKOBU JJaHHU, WUHBECTHpPaHA CyMa U
NpUTEXaHUsl Ha aKLUoHepa; (ii) 3a KopmopaTHBHU aKLMOHEPU: UMe U afpec (IOLIEeHCKH M/WJIM UMeNJI) Ha JMLaTa 3a
KOHTAKT Ha aKLMOHEPUTE, YII'bJHOMOILEHH /A [ToJ1araT NOoANMC Juua U 6eHedunvepy; u (iii) Apyru JUYHU JaHHU, YUATO
06paboTKa ce H3UCKBA C LieJl CbOTBETCTBUE C DPETy/JaTOPHUTE HU3UCKBAHUSA, BKJIOYUTENHO Te3U MO JaHDBYHOTO
3aKOHO/IaTeJICTBO M 3aKOHUTE Ha JIPYTH L bPKaBH.

JIMYHUTE JaHHY, IPEeJOCTABEHU OT aKI[MOHEPHUTE, ce 06paboTBaT, 3a Jla Ce CKJII0YBAT U U3I'bJHABAT CAEJKH C AKI[MU Ha
Jpy>ecTBOTO 1 3a IOCTUTaHe Ha 3aKOHHUTe MHTepecH Ha /[py>xecTBoToO. [lo-crieninaJHO 3aKOHHUTE HHTEPECH BK/IOYBAT
(a) mpuabpaxKaHe KbM 33 b/DKEHUATA 32 OTYETHOCT, peryJJaTOPHUTE U IPaBHUTe 3aJ'b/DKEHUS Ha APYKeCTBOTO, KAKTO U
Te3M, CBbP3aHU C NpPeJCTaBSIHETO Ha Jl0Ka3aTeJICTBA 3a U3BbpIIeHa TPaH3aKLMA WM ThProBcKa KoMyHHKauus; (b)
H3BbPIIBAHETO Ha GU3HeC JeMHOCT Ha J[py»KeCcTBOTO B ChOTBETCTBUE C PA3YMHUTE Na3apHU CTAHAAPTH U (c) o6paboTkaTa
Ha JIMYHU JaHHU 3a 1eJuTe Ha: (i) noAAbp>XKaHeTOo Ha PerUCThbp Ha akIMoHepuTe; (ii) 06paboTka Ha TpaH3aKIUU C aKI[UU
Y M3IJIALIaHeTo Ha JuBU/eHTH; (iii) ynpakHsiBaHeTO Ha KOHTPOJ BBB BP'b3Ka C ThPryBaHe C LIeHHU KHKXKA CJIe]] Kpas Ha
BpeMeTO 3a TbpryBaHe U NPaKTUKUTE 3a U300p Ha NazapeH MOMeHT; (iv) NpubpxaHeTO KbM NPUJI0XKUMUTE pa3nopesou
3a [paHe Ha NMapy; (V) MapKeTUHI'OBHU YCJAYTH M TaKUBa, CBbP3aHM C KJIWEHTa; (Vi) a;MUHUCTPUPAHETO Ha Takcy; U (vii)
JaHBYHOTO UAeHTUGUIIMpaHe cbracHo JlupekTuBaTa Ha EC 3a ciecTsiBaHUATA, 061U CTaHAAPT 3a oTyeTHOCT Ha OV CP
(,OCO“) u FATCA.

Jpy>ecTBOTO MO3e, IPU CNla3BaHe Ha MPUJIOXKMMUTE 3aKOHU U HOPMaTUBHU aKTOBe, Jja JleJlernpa 06paboTKaTa Ha INYHU
J@QHHM Ha JApYyru IoJiyyaTesM Ha JAHHM, KaTo, Hapej C Jpyrd, YIpaB/sBalLlOTO ApYXKecTBO, MHBeCTHLIMOHHUTE
MeHUKbpH, VHBeCTMLIMOHHHUTE NOJMEHWKBbpPH, AIMUHUCTpaTopa, Perucrtpatopa M AreHTa no npexBbpJSAHETO,
JenosuTtapa u IlnaTexxHua areHT, ogUTOpa U IOPUJAYECKUTEe CbBETHULM Ha [Ipy»KeCTBOTO U TeXHHUTe AOCTAaBYMLHM Ha
yCJayTH U rbJHoMoIHULH (,[losyyaTenute).

[losyyaTesnTe MoraT Ha CBOsl COGCTBeHa OTTOBOPHOCT Ja pa3KpUBaT JIMYHM JAHHU IIpeJ, CBOMUTe areHTU H/WJH
II'bJTHOMOLIHULM eUHCTBEHO C IeJ Aja moMorHart Ha [losiyyaTesnvTe mpHu nNpeAoCcTaBsHETO HA ycayru Ha /lpyxecTBOTO
W/WJI1 JJa U3I'BJHAT COOCTBEHUTE CH 3aKOHOBH 3aJ'b/uKeHUA. [loiydyaTesinTe WM TEXHUTE areHTH UK I'bJIHOMOLHUIU
Morat Jia o6pa6oTBaT JIMYHM [JaHHU KaTo JiMLA, 06paboTBallu JaHHU (KOraTo o6paboTKaTa € MO0 MHCTPYKLUU OT
JpyKecTBOTO) UJIM KaTO aJ/MUHUCTPATOPHU Ha JAaHHU (KOraTO U3BBPIUBAT 06paboTKaTa 3a CBOM COOCTBEHH LieJId HJIH 32
Jla U3I'bJIHAT COOCTBEHUTE CU 3aKOHOBM 3aJb/KeHUS). JINYHNUTE JJaHHU MOraT ChILO TaKa JAa 6'bJjaT NPEXBBbPJIAHU KbM
TpPeTU CTPAHH, KATO bpPXKAaBHU WJIM PEryJaTOPHU areHLUWH, BK/IOYUTEJHO AAHBYHHU BJIACTH, B CbOTBETCTBHE C
NPUJIOKUMHUTE 3aKOHU M HOPMATHUBHU pa3mnopezou. [lo-KoHKpeTHO, JINUHUTE JaHHU MoraT Ja 0'bJaT pa3KpUBaHU INpej
JIIOKCeMOYPIrCcKUTe JAaHbYHU BJIACTH, KOUTO Ha CBOHM peJi, AelcTBalKM KaTO aJIMMHHUCTPATOpP Ha JaHHH, MoraT Ja Td
pasKpuBaT npeJ 4y/AeCTPaHHU JaH'bYHH BJIACTH.

HOJIy‘{aTeIII/ITe WU IOAYUHEHUTE IMoJIydaTeJI MOXe ja C€ HaMUpPaT B UK U3BBH EBpOHeI;'ICKaTa HMKOHOMHWYECKA 30Ha (EI/IB)
KoraTo noJjy4aTeJiunTe ceé HaMHUpaT U3BBH EHU3 B ABbprKaBa, KOATO HE€ OCUTypABa aA€KBATHO PaBHHUIE HaA 3alllUTA HA
JIMYHUTE JAHHH, aAMHUHUCTPATOPBHT HAa JaHHUTE 1€ CKJII0YBaA IIPAaBHO 06B'bp3Ba].L[I/I CIlopa3yMeHHUsd 3a MPexXBbpJIAHEe CbC
CBbOTBETHHUTE IIOJIy4aTeJIU C KJ1ay3H, YUUTO TEKCT € OAO6pEH oT EBpOHeﬁCKaTa KoMMcHs. B ToBa OTHOIlIeHHE AKIIMOHEepHTe
HWMaAT IPaBOTO a UBUCKAT KOIIUA HAa CbOTBETHUTE JOKYMEHTH 3a YII'b/ITHOMOIIIABaHE Ha l'IpeXB'prIHHeTO(I/IHTa) Ha JIMYHHU
AaHHU K'bBM TaKHBa AbPXKaBHU C MIMUCMO 0 aAMHUHUCTPATOPA HA JAHHU.

Jluiata, o6pa6GoTBally JJAHHU MOXe Jla BKJIOYBAT KOSTO M Jla € OpraHu3alus, NpuHajJexalla Ha rpynata KOMIaHUU
Crédit Agricole mu Société Générale (BkyrounTesHo u3BbH EC) 3a nesiMTe Ha U3MTBJIHEHUETO HA ONMEPATHBHU [TOMOIHHU
3a/1a4M, CBbP3aHU CbC CAENKUTE C AKIIUY, U3I'bJIHEHHE Ha 33/'b/DKEHUSITA OTHOCHO 6op6aTa cpellly IpaHeTO Ha NapHy U
dUHAHCHpAHETO HA TEPOPUCTUYHW OpraHU3alMM, U30SrBaHETO HA HWHBECTUIMOHHA H3MaMa U CHa3BaHe Ha
3aabJnkeHusTa no KCP.

JIMYHUTe JaHHU MOXKe Jia 6'bJaT:

- cbOUpaHH, CbXPaHABAHU W U3MOJI3BAaHU BBB QU3UYECKA WM eJIEKTPOHHA ¢popMa (BK/IIOUUTESHO 3allMCBaHe Ha
TesiepOHHHU NOBUKBAHUS KbM HJIM OT UHBECTUTOPH UJIM TEXHU NPECTABUTEIH );

- CIOZeJSIHU C BbHLIHU LIEHTPOBe 32 06pab0TKa, areHTH 3a U3IpalllaHe WM pa3IaliaHus, Uiy APYTH TPETH JULa,
KOraTo e HeoO0X0/JMMO, 33 IPeJ0CTaBSHETO HA YCIYTY Ha IPUTEXKATes Ha ASJIOBE; TE3U TPETH JIMLA MOXKe Jia ca
WJIM Jla He ca Apy)KeCcTBa B paMKHUTe Ha rpynarta oT ApyxecTBa Ha Amundi ¥ HAKOM MOXe Ja ca 6a3vpaHU B
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VIL

J'bp’KaBU C MO-HMCKU CTaHJApPTH 3a 3aliMTa OT Te3d Ha EC; Te3u TpeTH JMIa MOKe, MO-CIelHalHo, Aa ca
JIPY>KeCTBO, IPUHA/JIEXKaI0 Ha rpynara Jpy»ecTBa Ha Société Générale (BkirounTesHO Société Générale Global
Solution Centre Pvt. Ltd B UHAuUsA) 3a 1esuTe Ha OCBHUECTBIBAHETO M PA3BUTHUETO HAa OU3HEC OTHOUIEHWS,
H3I'bJIHEHMETO Ha KaKBaToO M [Jla e oTllepaTHBHA MTOMOIIIHA 33a/la4ya BB Bp'b3Ka ChC CAEJKH Ha UHBECTUTOPH, KaKTO
Y 32 LleJIMTe Ha U3II'bJHEHUETO Ha 33/[b/DKEHUSTA, CBbP3aHU € 60p6aTa cpelly NpaHeTo Ha Mapu U puHAHCUPAHETO
Ha TEPOPUCTUYHU OpraHU3all|H, a CbIII0 U 3a U365irBaHe Ha HHBECTUIIMOHHA H3MaMa, KaKTO U B CbOTBETCTBHE ChC
3aIbJDKEHUSTA 10 06U cTaHAapT 3a oTyeTHOoCT Ha OMCP (,0C0“);

B choTBeTCTBUE C yCJIOBUATA, yCTAHOBEHHU OT 3akoHa 3a 3allyTa HA JIMYHUTE JaHHH, aKIIHOHEPHUTE UMAT IIPaBoO:

e  /la TIOMCKAT ZIOCTbII 10 CBOUTE JINYHU JJaHHY;

e  /la IIOMCKaT KOPUTHpaHe Ha CBOUTE JINYHU JJaHHH, KOTAaTO Te Ca HETOYHH HUJIH HEII'bJIHH;

e /la Bb3passaBaT cpelly 06paboTKaTa Ha CBoUTe JIMYHU JJAaHHHY;

e  J/la IOMCKAT U3TPUBaHe Ha CBOUTE JINYHU JAaHHU;

e 33 IOMCKAaT OrpaHMYaBaHe Ha U3MO0JI3BaHETO Ha CBOUTE JIMYHU JJaHHU U

e  Jla IIOMCKAT IPEHOCUMOCT Ha JIMUHUTE JJaHHH)

AKIMOHepHUTEe MOTAT Jla YIPAKHAT FOPHUTE IPaBa, KAaTo mUaT Ao Jpy»KecTBOTO Ha ciaeaHus ajpec: 5, Allée Scheffer L-
2520 Luxembourg, Benuko xeprorctso JlrokceMoypr.

AK1MOHepUTe UMAT ChIIO TaKa MPaBOTO Jia MOJa/iaT *aJjiba npej HanpoHasHaTa KOMUCHSA 3a 3all[UTa Ha JIMYHUTE JaHHU
(,CNPD*) Ha cneguus aapec: 1, Avenue du Rock'n'Roll, L-4361 Esch-sur-Alzette, Besnko xepuorctBo JIlokceM6ypr Wiu
npej KOUTO U /ia € KOMIIETEHTEH HaZI30pEH OpraH Mo 3aljydTa Ha IMYHUTE AaHHHU.

AKL[I/IOHepI/ITe MoraT I10 CBOe CO6CTBEHO yCMOTpEeHHE Aa OTKa»KaT Aad C'bO6I.L[HT JINYHUTE CU JaHHU Ha ﬂpY)KE‘CTBOTO. B
TAaKbB Cnyqaﬁ obaye APY)KECTBOTO MOXe a OTXBBbPJIM HCKAHETO 3d 3allMCBAHE Ha AKuyu v 1a 6110K14pa CMETKH 3a 6'b,£[eLLU/I
caeqku. JINUHUTe OAaHHU He TpH6Ba Aa 6'b,£[aT 3alla3BaHU 3a Nepuoay, mo-AbJIrd OT H806X0,E[I/IMI/IT8 3ad LeJiTa Ha
o6pa60TKaTa UM, [IPHU ClIa3BaHE€ Ha BCUYKHU OI'PAHUYUTEJIHU [IEPUOJH, HAJIATAaHU OT NNPUJIOXKUMUTE 3aKOHH.

KJ/IIO90BHU YYACTHHUIIU ¥ POJIN

A. bBopabT Ha JUpeKTOpUTe

BopZ’bT Ha AUPEKTOPUTE € OTTOBOPEH 3a ONpeJie/IIHEeTO HAa UHBECTULIMOHHHUTE IieJIM U NMOJUTHUKU Ha JIpy>KecTBOTO U 3a
yHOpaXKHsIBAHETO Ha HaJ30p BbpPXy yIpaBJeHUeTO WU aJMHHUCTpUpaHeTO Ha JlpyxecTBoTo. ChI/NACHO K/Iay3WTe Ha
YuypeauTeqHUsA YCTaB N0J0BUHATA OT JlupeKkToprTe TpsA6Ba Jla MPOU3/IA3aT WM Ja 6'bJaT U36paHU OT KOpPIopaTUBHATA
rpyna Ha Amundi, a ApyraTa nojsioBUHa Tpsi6Ba Jja IPOU3JA3aT WU Aa O'bJaT U36paHU OT KOpIopaTUBHATA rpyna Ha First
Eagle Investment Management, LLC.

B. YmnpaBidaBauioTo ApYKeCTBO
BopabT Ha AupekTOopUTe Ha3HayM Amundi Luxembourg S.A. kaTo YnpaBJsiBallo Apy>KeCTBO 10 CMUChJIa Ha pa3NnopesouTe
Ha ['naBa 15 Ha 3akoHa oT 2010 T.

Amundi Luxembourg S.A. e yupegeHo Ha 20-Tu fekeMBpH 1996 r. KaTo APY>KECTBO C OrpaHUYeHa OTrOBOPHOCT (,Société
Anonyme*).

YnpaB/siBal[OTO APY>KECTBO € BIMCaHO B T'bProBCcKUs U JpYKeCTBEH perucTbp Ha JllokceMbypr noj HoMmep B57.255

YnpaBasiBaloTO JPYKECTBO € Ha3HAYEHO M0 CUJIaTa Ha CIIopasyMeHHe, CKIYeHO MeX/Ay YNpaB/saBalloTO APYKECTBO U
JpyKecTBOTO, C MOCJAeBAIMTE My U3MEHEHHUS, U OTrOBapsl 3a YIPaBJEHUETO U aAMUHUCTPUPAHETO Ha JpyKecTBOTO,
KaKTO U 32 pa3npocTpaHeHHeTo Ha AKiuy Ha Bcuukd [logdoH0Be KakTo B JIIOKCEMOYPT, Taka U B Uy»KOHHA.

KbM gaTaTta Ha Hacrosmus [IpocnekT YnpaBisBawmoTO JPYKECTBO € AeJerupajo HIKOU OT QYHKIUHUTE CH, KAKTO €
onucaHo no-goJy B [Ipocnekra.

BOp,LI'bT Ha JUPEKTOPHUTE Ha YIIPABJIABAIIOTO APYXKECTBO Ceé CbCTOU OT:

I'-xa 2KaH [{oBoa (Jeanne Duvoux)
[J1aBeH U3MbJHUTEJIEH IMPEKTOP U YTIpaBJIsiBalll AUPEKTOP

55



Amundi Luxembourg S.A
JltokceMBypr

r-H Kpucrnas Ilesmm (Christian Pellis)
[J1aBeH UBII'bJIHUTEJIEH JUPEKTOD
Amundi Deutschland GmbH

I'-H JeiiBua Xapt (David Harte)
[M1aBeH M3NMBJIHUTENEH JUPEKTOP
Amundi Ireland Limited
Wpaanpus

I'-1 EHpuko Typku (Enrico Turchi)
3aMeCTHHK IJIaBEH U3ITbJIHUTEJIEH JIUPEKTOP U YTpaB/IsBall] AUPEKTOP

Amundi Luxembourg S.A
JltokceMOypr

I'-u Ko Kpemep (Claude Kremer)
Partner

Arendt & Medernach S.A.
JlrokceMbypr

I'-n ®pancoa BeBepka (Frangois Veverka)
HesaBucuM 1upeKTop

MeHU/DKbpPU Ha YIIPaBJISABALIOTO JAPYKECTBO:

YnpasasaBaiy, aupexktop/Ti1aBen [-xa XKan /lroBoa (Jeanne Duvoux)
U3I'bJIHUTEJIEH AUPEKTOP

YnpaBasaBaw, aupekrtop/3amectHuk I'-H Enpuko Typku (Enrico Turchi)
rJIaBeH U3I'bJIHUTE/IEH JUPEKTOP

3aMeCTHHUK IJIaBeH U3NMbJIHUTE/IeH I'-n Wapa XKupanges (Charles Giraldez)
AUPEKTOp

I'1aBeH onepaTUBeH JUPEKTOP ['-u [Tuep Bosuo (Pierre Bosio)
MeHuUKXbp HA nopTdeiina c -1 BenxxameH JloHe

HeABUXKHWUMHU UMOTH

YnpaBJisiBall[OTO APY’KECTBO € pa3paboTHJIO M MPUJIONKHJIO MOJUTHKA 32 Bb3HATPAXKJEHUS, KOSITO ChOTBETCTBA Ha M
nojrnomara CTabu/JIHO U epeKTUBHO yIpaBJeHHe Ha PUCKA, pasnojiarallky ¢ 6U3HeC MOoJies, KOUTO M0 eCTECTBOTO CH He
HacbpyaBa MOEMaHETO Ha MPEKOMEPEH PUCK, HECHBMECTUM C PUCKOBHs mpodus Ha moAdoH0BeTe. YIpaBasaBaLiOTO
JPY?KECTBO € UJEHTUDHUIUPAJIO CAYKUTENUTE CH, YUATO NpodecHoHaHa JeHHOCT 0Ka3Ba 3HAUUTEIHO BJIHSIHUE BBPXY
pUCKOBUTE MpoduIv Ha MoAdOHJOBETE, U Il[e TapaHTHpa, Ye Te Iie Cha3BaT MOJMTHKATa 3a Bb3HarpaXKJeHHUsTa.
[TosiMTHKaTa 3a Bb3HArpaXKJAeHHsITa Ha YIPaBJISBAIIOTO APY’KECTBO HHTErPUpA yIpaBJeHHe, CTPYKTypa Ha 3alJianjaHe,
faslaHCUpalla MOCTOSHHU U MPOMEHJMBU KOMIIOHEHTH, KaKTO W MpaBUJa 3a ChIVIaCyBaHe HA PUCKA U J'bJTOCPOYHOTO
npeJcTaBsiHe, KOUTO MMaT 3a IieJl Ja ChOTBETCTBAT Ha GU3HEC CTpPATerwsiTa, LEeJUTe, [EHHOCTUTE U UHTEPECUTe Ha
YnpaBsasBamoTo JpyxecTBo, Ha SICAV U Ha aKI[MOHEPUTE, U BKJIOYBA MEPKU 3a MpeAOTBpaTsABaHe Ha KOHPJIUKTH Ha
HHTepecH. YNpaB/sBalloTO APYKECTBO TapaHTHPa, Ye OlleHKaTa Ha MpeJACTaBSIHETO € CBbp3aHa C MHOTOTOJUIIHUTE
pe3yaTtaTH, nocturdat oT SICAV, u ye JIeHCTBUTEHOTO 3aMjalaHe 3a 6a3MpaHUTe HA MPECTaBIHETO KOMIIOHEHTH OT
Bb3HATPAXKIEHHUETO Ce€ pasmpejess IMpe3 CbIUsa nepuoi. I[IoJApOGHOCTH OTHOCHO aKTyaJHaTa IOJHUTHKa 3a
Bb3HArPAXKJAEHUATA Ha YNPaBJSABAIIOTO JPYKECTBO, BKJIIOYUTEJIHO, HO He CaMoO, ONHCAaHWE HAa HauyMHa, MO KOUTO
Bb3HArpaXKJAeHUsATa M OGOHYCHUTE Ce M3YMCASBAT, W CaMOJMYHOCTTAa Ha JIMI[ATa, OTFOBOPHHM 3a JaBaHETO Ha
Bb3HAarpaKJeHusiTa U OOHYCHTe, ca HaJMYHU Ha ajgpec https://www.amundilu/retail/Local-Content/Footer/Quick-
Links/Regulatory-information/Amundi, a XapTHeHO Konue e HaJIMYHO 33 UHBECTUTOPUTE Ge3MJIaTHO NPU MOUCKBAHE OT
CelaJINIIETO Ha YIPaBJABAIlOTO JPYKECTRO.
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C. HHBeCTHIMOHHHUAT MEHH/KBP

[To cusiaTa Ha CIOpa3yMEeHUETO 32 UHBECTUIMOHHO YIIpaBJeHUE MEX/y YPaBJsBalloTO APYKECTBO U NHBECTUIIMOHHHUS
MeHUKBP (,CnopasyMeHHe 3a WHBECTHULMOHHO YIpaBJjeHHe) ¢ mocjaefBaliuTe My HU3MeHEHMUs YNpaBJisiBall0TO
JpyxxecTtBo e Ha3Hauyuso First Eagle Investment Management, LLC kato WHBecTHLMOHEH MEHU/KbP, OTrOBapsL] 3a
eXeJJHEBHOTO 0610 yIpaBJieHre Ha MHBECTUIIMUTE U Ha ABaTa [logdonga - First Eagle Amundi International Fund, First
Eagle Amundi Income Builder Fund u First Eagle Amundi Sustainable Value Fund.

Cnopa3yMeHHETO 3a UHBECTHUIIMOHHO yNpaBJieHHE € CKJI0YEHO 3a Heolpesie/ieH CPOK U MOXe Jia O'bJle TpeKpaTeHo Mo
BCSKO BpeMeE OT KOSITO U Jla € OT CTPaHUTe C mpeausBecTHe OoT 3 (TpHU) Mecelja UK €JHOCTPAHHO OT YNpaBJsABal[OTO
JIPY?>KECTBO B CJIy4all Ha CbILIECTBEHO HEU3II'bJIHEHHE, KAKTO € JIeGUHUPAHO, OT CTpaHa Ha MHBECTUIIMOHHUS MEHU/DKBP.

Amundi Luxembourg oTroBaps 3a 3amaljaHeTo Ha BCAKO Bb3HarpakJeHue Ha MHBECTUIMOHHUA MEHU/KBD, KAKTO €
omnucaHo gonbaHuTesHo B Yact II; Pasden 11, TAKCH U PABHOCKH ",

D. BaHka ACIIO3UTAP U IVIATEXKEH AreéHT

CovriyiacHo CniopasyMeHue 3a Jelo3UTap W IJlaTexeH areHT B cuia oT 13 okTtoMBpu 2016 r. bopAabT Ha AUpEKTOpHUTE
Ha3HayM Société Générale JIrokceMOYpr KaTo JeNo3UTap U MJaTexeH areHT (,Jenosutap”) Ha akTUBUTe HA J[pyKeCTBOTO
3a HeonpeJeJieH CpokK. TakoBa criopa3yMeHMe 3a MONeYUTEJICTBO U IIJIaTeXKeH areHT Mo e Jja 6'bJie NpeKpaTeHo OT KOsSITO
Y Jla e OT CTpaHUTe C IMCMEeHO NpeJjM3BecTHe OT TPU Mecella UM He3abaBHO NIpY onpefiesleHH 06CToATe/ICTBa.

[TapuyHUTE CPE/ICTBA U APYTUTE aKTHUBH, CbCTaBJIsIBalllM aKTUBUTE Ha Jlpy’KeCTBOTO, liie Ce CbXpaHABAT OT Jlerno3uTapa oT
MMETO ¥ U3KJIIOYHUTENHO B UHTEepeC Ha AKITMOHEPHUTE.

,Z[el'IOSI/ITap'bT MOXe CbC CbIJIACHETO Ha [le)KECTBOTO Ad BB3JIOXKU CbXPAHEHHWETO Ha Ll€HHHW KHUXXa Ha ApPYyTrU GaHKH,
(I)I/IHaHCOBI/I HHCTUTYL WU WU KJIMPUHT'OBU KbIH 3a EHHU KHHXA, KaTO Clearstream u Euroclear. ToBa o6aue He IIpoMeHA
OTTOBOPHOCTTAQ, KOATO ,[ler[OBldTap’bT HOCH.

AEHO3I/ITap'bT H3II'bJIHABA BCUYKH Ollepalvy, CBbP3aHU C €XKEAHEBHOTO aAMUHUCTPHPAaHEe HAa AKTHBHUTE Ha Apy)i(eCTBOTO.

OcBeH TOBa ,Z[eno314Tap1>T HN3II'bJIHABA YKA3dHHUATA HaA Bop,qa Ha AHUPEKTOPHUTE U B CbOTBETCTBHE C TAX OPraHU3HPaA
CeTbJIMBbHTA HA CAEJIKUTE, CBbP3daHHU C NIOKYIIKATA UJIN OCBO60>K,Z[aBaHeTO Ha aKTHBH Ha ,leymeCTBOTO.

B nombsiHeHMe [leno3uTapbT TPsAGBA Ad rapaHTUPa, Ye:

- npojax6aTa, eMUTHUPaHEeTO, 06PaTHOTO U3KyINlyBaHe, KOHBEPTUPAHETO U aHyJIMPaHeTo Ha AKIIMHY OT Jlpy»kecTBOTO
WJIM OT HErOBO MMe Ce OChLIeCTBABAT B CbOTBETCTBUE C JIIDKCEMOYPrCKOTO 3aKOHOJATEJICTBO U YUpeauTeHUs
ycTaB Ha Jlpy»ecTBOTO;

- Ipyu CAEJKH, BKJIIOYBAIIX dKTHBU Ha ﬂpymeCTBOTO, HaCpelulHaTa [mpecTanusd ce mIpeBeX/Ja B 110J13d Ha ﬂpymeCTBOTO
B paMKHUTE Ha obuyalHUTe CPpOKOBE; U

- TNpuUxojHTe Ha /|py>KeCTBOTO Ce U3M0JI3BaT B CbOTBETCTBUE C YUpeJAUTEJHUSA YCTaB.

Jleno3utapbT Tpsi6GBa Aa MoJiara pa3yMHHU IPYXKU MTPH U3II'bJIHEHUETO HA QYHKLIMUTE CU. [eno3uTapbT HOCH OTTOBOPHOCT
3a 3arybaTta Ha GUHAHCOB MHCTPYMEHT [0/, HErOBO MONEYUTEJICTBO. B TaKbB C/ydail Zeno3uTapbT TPsiGBa Jla BbpPHE
$GUHAHCOB UHCTPYMEHT OT UJIEHTUYEH BUJ, WU CbOTBeTHaTa cyMa Ha SICAV 6e3 HeomnpaB/jlaHO 3a0aBsiHe, OCBEH aKO He
JlOKaXKe, 4ye 3arybaTa e Bb3HUKHAJIA B Pe3yJITAT HA BBHIIHO CbOUTHE U3BBH HETOBUS Pa3yMeH KOHTPOJI, TOC/IeACTBUSTA
OT KOETO He OMXa MOTJIM 2 O'bJaT U36erHaTy BbIPEKU BCUUKH Pa3yMHHU YCUJIHs. B CbOTBETCTBHE C JIIOKCEMOYPICKOTO
3aKOHO/IaTescTBO Jleno3uTapbT HOCH OTroBopHOCT npen SICAV u AKIMOHepuUTe 3a BCsAKa 3ary0a, MoHeceHa OT TAX U
JUbJIXKall[a Ce HeyCIelTHO UJIK IOTPEIHO U3ITbJIHEHHE HA HETOBUTE 3aIb/XKeHHs1. Tol UMa nmpaBo Jja moBepsiBa pUHAHCOBU
MHCTPYMEHTH Ha OAaHKU KOPECNOHJIEHTH, APYTH OAaHKU U CUCTEMU 3a CET'HJMBHT Ha I[eHHU KHWXKA, HO TOBA HAMA Ja
MpPOMEHU HEroBaTa OTTOBOPHOCT. CMIUCHKBT C TAKUBA NMPEACTABUTENN WM MOTEHIUATHUTE KOHPIUKTH HA UHTEPECH,
KOUTO MOXe Jla T[poM3TeKaT OT TaKoBa JejierMpaHe, € HajJudeH Ha ajpec http://www.securities-
services.societegenerale.com/uploads/tx_bisgnews/Global_list_of sub_custodians_for_SGSS_2016_05.pdf. Koraro
3aKOHO/IaTEJCTBOTO Ha TpeTa /JAbpKaBa H3UCKBAa onpejeseHH (GUHAHCOBUM HHCTPYMEHTH Ja Ce JbpXKaT MoJ,
MOMEYUTEJICTBO OT MeCTHAa OpraHM3anus, HO HSIMAa MEeCTHU OpraHM3alHHd, KOUTO OTrOBapsT Ha H3HUCKBAaHETO 3a
JleJiernpate, /leno3uTapbT MMa IPaBo /ia JieJierupa Ha MeCTHa OpraHu3alus, Npy ycaoBue e (i) MHBECTUTOpPUTE ca OUJIU
HaZ1e)kHO UHGOpMUpaHHU U (ii) MHCTPYKLUU 3a AeJIeTUPAaHETO Ha CbOTBETHATA MeCTHA OpraHu3alus ca GUIH AaZleHH OT
nu 3a SICAV.

Ha /lemo3suTapa He e pa3pelleHo Aa U3BbPIIBA JAeHHOCTH M0 oTHOIIeHHe Ha SICAV, KOUTO MOXe /1a TOPOAAT KOHQJIUKTU

Ha uHTepecu Mexay SICAV, akunoHepuTe u camus /lemo3urap, OCBEH ako He € WJeHTUPHUIMpaJ M0 HMOAX0/SI HAYUH
TaKMBa Bb3MOXXHU KOHQJIMKTH Ha UHTEPECH, He € pa3enu GYHKLIHOHATHO U HepapXUYHO U3II'bJHEHHUETO Ha CBOUTE
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3a4bJDKEHHUA KaTo ZlenosnTap OT ApPyrute CHM MNOTEHLIHWAJIHO BJIM3AlHW B KOH(l)JII/IKT 3ab/DKEHUA U He € OCUTypu.a
nmoaxoadamio I/I,E[eHTI/Iq)I/IU,I/IpaHB, ynpaBJieHue, Ha6moae1-me H pa3KpHMBaHe HA NOTEHLHUAJIHHUTE KOHC])J'II/IKTI/I Ha MHTepecHu
npej akiuoHepHuTe.

E. A,C[MI/IHI/ICTpaTl/lBHPIHT dreHT

YnpaB/isiBalloToO ApPY»KeCcTBO Has3Hauu Société Générale Jlrokcembypr (mo-paHo Société Générale Securities Services
Luxembourg no cauBaHeto Ha 1 aBrycT 2014 r. cbc Société Générale JlrokceMbypr) kKaTo AAMUHUCTPATUBEH areHT Ha
JpyxecTBOTO 3a Heonpe/eseH CPOK cbrjacHo CnopasyMeHUe 3a AMUHUCTPATUBEH areHT, NOAKMCcaHo Ha 6 o1 2006 T.

Société Générale JlrokceMOypr, KaTo AJMUHHUCTPAaTHBEH areHT Ha /Jlpy»KecTBOTO, OTroBaps, MexAy JApPyTrH Hella, 3a
exxeJHeBHOTO onpeessine Ha HCA Ha Bceku Kitac Akuuu ot Bceku [TofdoH/, MPpaBUIHOTO BOJIEHE HA CY€TOBOACTBOTO Ha
JpyKecTBOTO U BCHYKH APYTU aIMUHUCTPAaTUBHU QYHKIVH, U3UCKBAaHU OT 3aKOHUTE Ha Besnko xeprorctso JIlokceMoypr
Y ONMCaHU JJOI'bJHUTENHO B TOPECTIOMEHATOTO CIOPa3yMeHHE.

FOpeCHOMeHaTOTO CIIopa3dyMeHue MOoXxe Ja 6'13[[6 NpEeKpaTeHO OT KOATO U a € OT CTPAHUTE C IMCMEHO NpeJUu3BeCTHE OT
TPpHU Mecela UJIn He3ab6aBHO IpH onpegesieHnu 06CTOATEICTBA.

F. Perucrparop

YnpaJisBamoTo ApyKecTBO HazHadH Société Générale Jlrokcembypr (mo-pano European Fund Services S.A. 10 cTuBaHeTO
My Ha 1 rosiu 2015 r. cbe Société Générale JlrokceMOypr) kaTo Perucrpatop Ha J[py’kecTBOTO 3a Heompe/esieH CPOK.

Société Générale JlrokceMbypr e 6a3upaHo B JIOKCeMOYpPr ApyKECTBO C OTpaHUYeHa OTTOBOPHOCT (Société anonyme) u
4jieH Ha Société Générale Group.

PeructpaTopbT oTroBapsi 3a 06pabOTBAaHETO Ha 3alMCBaHUSATA 3a AKIUH, YpexJaHeTO Ha 3asBJEHUS 3a 0OpaTHO
H3KyIyBaHe U KOHBEPTHPaHe, NPpHeMaHeTO Ha TpaHchepH Ha CpeJICTBA, CbXPAaHEHUETO HA PETUCT'bpPa HA AKIITMOHEPUTE Ha
JpyXeCcTBOTO, MPeAOCTAaBIHETO HA CepTUPHUKATU 32 AKIMHU NPHU NOMCKBaHe, ChbXPaHsIBAaHETO Ha BCUYKH HEeMHUTHPAHU
ceptudukatu 3a AKnuu Ha [pyKeCcTBOTO, MpPHUEeMaHEeTO Ha CcepTUHUKATH 3a AKLIHH, IpeJlafieHd 3a CMsHa, 06paTHO
M3KyINyBaHe UK KOHBEPTUPAHE, U OCUTYPSIBAHETO U HAOJ/I0ZIaBaHETO HAa U3IpALaHeTo 10 MOL[ATa HAa OTYETH, U3BECTHUS U
JpyTrHy LJOKYMEHTHU [0 AKLIHUOHEPUTE.

G. JAMCTpUGYTOPH M JPYTH NOCPeAHULU

YnpaBasiBaloTO JPYKECTBO MOXKe Jja Ha3HavyaBa GaHKM, PUHAHCOBU MHCTUTYLUHU U APYrd OTOPU3UPAHU NMOCPESHULU
kaTo Jluctpubytopu u [locpeAHUIM, KOUTO NpeJjIaraT v NpoAaBaT AKIMUTE HA UHBECTUTOPU U 06paboTBAT 3asiBJIEHUSATA
3a 3amKcBaHe, 06PAaTHO U3KYNyBaHe, KOHBEPTHUPAHe U MPEXBbpJisiHe OT AKIMOHepUuTe. CbrJIaCHO 3aKOHOAATEJICTBOTO Ha
J'bpXKaBHTe, B KOUTO AKLIUUTE ce MpejJiaraT, Takuba [locpeAHUIIM MOXe, CbC Cbr/IacMeTo Ha bopaa Ha AupeKkTopuTe, Aa
JlelcTBaT KaTo [0/CTaBeH! JIMLA 3a HHBECTUTOPA.

HeszaBucumo oT ropHoTO, AKIIMOHED MOXKe [Ia UHBECTHUPA NPSAKO B J[py»KecTBOTO, 6e3 /1a U3M0JI13Ba YCAYTUTE Ha O CTABEHO
JIUIIE.

HHBeCTI/ITOp MOXe 10 BCAKO BpeMe [ia TIOKMCKa MHUCMEHO AKLU/II/ITe Ja 6’bﬂaT PEeruCTpupaHv Ha HEroBo MMe, KaTo B TO3U
CJIy‘-IafI, ciaen npeaocraBAdHe OT HMHBECTUTOPA HaA PerHCTpaTopa Ha CBbOTBETHOTO IIMCMO 3a IOTBBpPXKAEHHE OT
noACTAaBEHOTO JIMIE, PeFI/ICTpaTOp'bT e BIuviie CbOTBETHOTO MPEXBbPJAHE U UME€TO HAa MHBECTUTOPA B PEruCTbpa Ha
AKI_II/II/ITE U e yBeJOMHU CbOTBETHO INIOACTABEHOTO JIMLIE.

B'bl'[peKI/I TOBA U3JIOXKEHUTE IMO-rOpe KjIay3H He Ca IPUJIOKHUMH 3a AKLU/IOHepI/I, KOHUTO Ca l'[pI/I,LIO6I/IJII/I AKI_[I/II/I B AbpP?KaBH, B
KOUTO H3IMOJI3BAHETO HA yCJAYIruTe Ha MOACTAaBE€HO JIule (I/IJ'II/I Apyr HOCpe,ELHI/IK) e H806X0,£LI/IMO WX 3a’bJIXKUTEJJIHO I10
IOPHUAUYECKH, PETYJIATOPHHU UJIX HEIPEeOJOJIMMH OT MPAKTHYHA IJieAHa TOYKa MIPUINHH.

BBbB Bp'b3Ka ¢ Bcsiko 3anucBaHe [locpeiHUK, YI'bJIHOMOIIEH Jla AeHCTBA KaTO MO/CTABEHO JIUIle, TPsIOBa a leKJIapupa npej,
Bop/ia Ha UpeKTOpHUTE, Ye, MEXAY APYTH Hella:

- UHBeCTUTOPBT He e Jlune ot CAL;

- 1Ie yBeJoMHU He3ab6aBHO bopaa Ha aupekTopuTe U PerucrpaTopa, ako Hay4H, Ye UHBECTUTOP e cTaHas Jluie oT
CAILL;

- aKo UMa NpPaBOMOIIUS 3a B3eMaHe Ha pelleHus 0 OTHOLIeHe Ha AKIIMH, KOUTO CTaHAT COOCTBEHOCT B 10JI3a Ha
Jluue ot CAILl, e npeanprueMe HEOOXOAUMHUTE JIEUCTBHSA 32 06PATHO U3KYIlyBaHe HAa AKITUUTE; U
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- HfMa YMUIJIEHO Jia TPEeXBbPJs WK NpefocTaBs AKILMY, TEXHU YaCTU WU JUXBU BbpXy TaX Ha Jluna ot CAIll u
HAAMa AKLUHM a ce npexBbpasaT B CALL.

BopAbT Ha JUPEKTOPUTE MOXKE MO0 BCSIKO BpeMe Jia U3KMCKa OT [locpeAHUIUTE, KOUTO JeHCTBAT KaTo MOACTaBEHH JIUIIA,
JIOITbJIHUTEHU JIeKJIapalliy 3a TOCTUTaHe Ha CbOTBETCTBHE C IPOMEHH B MPUJIOKUMHTE 3aKOHH U Pa3openou.

Bcuuku IlocpegHunM TpsAGBaA Aa NpejoCcTaBAT Ha BCEKM HHBECTUTOP MO HEroBO MCKaHe Konue Ha To3M IIpocnekr,
JoKyMmeHTa c KjJ1040Ba MHGOpManus 3a UHBeCTUTOpUTe 3a cboTBeTHUA Iloadona u Kiac aknum, rogMumHus u
NMOJIYrTOAUIIHUSA OTYeT (UM BCAKO MOAO0GHO AOMbJIHEHHE, NPpUIoKeHre Wil nHopManoOHHa GesieKKa, KaKTO
MOXKe A ce U3MCKBa OT NMPHJIOKHMMOTO 3aKOHOAATEJICTBO) NpeAu 3anMCBaHETO HAa AKIMHU B JIpykeCTBOTO OT
WHBECTUTOPA.

H. IIpeacraBuTe 1 HA APYKECTBOTO

KoraTo ce M3MCKBa OT MECTHUTE 3aKOHU M pasnopezOM Ha JbPKaBUTEe, B KOUTO AKLUUU ce MpeAJsarar 3a MyGJudyHa
npojax6a, lpy>kecTBOTO MO>Ke Jla Ha3HAa4M CBOHU npejacTaBuTeH (,IlpeacTtaBuTenn”), oT KOUTO BcekH JleH Ha ThpryBaHe
MOrar Jia ce NoJy4yaT LleHUTe Ha ThpryBaHe 3a Bcuukd [lodonmoBe, kKakTo u Apyra opunpania nHGopmanus, CBbp3aHa C
JpyKecTBOTO, KAKTO € OIMCaHO B AON'bJHEHUATAa KbM To3U [IpocnekT (,JlonbaHeHUA"), KOUTO MOXKe Jia ca IPUKpeNeHU
K'bM Hero, BbB Bp'b3Ka C IpeJJlIaraHETO Ha AKL[UU B PA3/IMYHUTE LbPXKaBH, B KOUTO JpyKeCTBOTO Lie NOJYYH PETUCTPALMS
3a My6JIMYHO NpeJjlaraHe Ha CBOUTE AKLIUH.

VIII. KOH®JIMKTH HA UHTEPECH

Moke Jia ChleCcTByBaT 3HAYUTENHN KOHQJIUKTHU Ha UHTepecu MexAay Jlpy»xecTBoTo, HeroBuTe AkiimoHepu, Amundi, CA
Group (xosiTo B MOMeHTa npuTexaBa 74,16% ot Amundi), First Eagle Investment Management, LLC u TexHUTe JblepHU
Jpy>ecTBa (BK/JIOYUTENTHO YIIPaBJ/IsABALLOTO APYKecTBO). Te BK/IOYBAT C/I€JHOTO:

Amundi Luxembourg 1 Amundi Asset Management ca NnpeKd WJM HeNpeKH IblepHHU ApyxecTBa Ha Amundi. [lpyru
JbLIEPHU Apy)KecTBa Wad ¢uavasd Ha Amundi, KAKTO U CXeMH 3a KOJIEKTUBHO WHBECTUpPaHe, YIpaBJsBaHU U/HUIU
npejJiaraiy oT UHBeCTUIIMOHHUSA MEHU/XBD U HETOBUTE A'bLIlepHHU APYKecTBa U PUIMAIN, MOKe ChIIO0 Ja ca AKLIUOHEPU
Ha /lpy»ecTBOTO.

CA Group v HeliHUTe PuUIMaIMd MOTAT Ja KYyIyBaT U MPOJaBaT 3a COGCTBEHA CMeTKa leHHU KHIKa, B KOUTO /J|py>KecTBOTO
CbIIl0 UHBECTHpA. B flonbiHeHMe, TPU HOPMaJleH X0/, Ha 6u3Heca, JpyKecTBOTO MOXe /ia KylyBa U IpoJiaBa aKTHBH OT U
Ha CA Group ¥ HellHUTe QUIMAIH, IPU YCI0BUE Ye CLeJIKUTe Ce U3BbPIIBAT HA NPUHLMIA Ha He3aBUCUMOCT Ha CTPAHUTE.
CA Group ¥ HeliHUTe QUIMaIM MOraT ChILO Ja laBaT CbBETH 3a UHBECTUPaHe 110 OTHOLIEHHEe Ha UJIY /ia YIIPaBJ/ABaT APYTH
$oH/10Be, KOUTO Ca UHBECTHPAHU B ChLIMTE LIeHHU KHIKA, B KOUTO MHBeCTUPa U [lpyKecTBOTO.

Toi kato CA Group v HeliHUTe duHaNU ca, Mexcdy dpyau Hewd, U OCHOBHU 6aHKOBH MHCTUTYnuH, CA Group U Te3u
dunmany Morar Ja 3aeMar mapu Ha MHOTO OT JPYKeCTBaTa WM B AbpPXKaBUTe, B KOUTO /|py>KeCcTBOTO 1Lije MHBECTUPA.
PemeHusTa 3a kpegutrupane, kouto CA Group ¥ HelWHHUTe QUIMAIM B3UMAT [0 OTHOLIEHHWE HA TAKWUBA JIPYKeCTBA U
JUbP’KaBH, MOXe JIa OKaXKAT BJUSHUE BbPXY Na3apHaTa CTOMHOCT Ha I[eHHUTE KHIXKA, B KOUTO JIpyKeCTBOTO UHBECTHPA.
OcBeH ToBa no3unusaTa Ha CA Group ¥ HelHUTe QUIMAJIU KAaTO JIMJIepH e 6'bjie B TOUTH BCUYKH CIy4au I'bPBOCTENEHHA
3a [[leHHUTe KHUXKA, B KOUTO /Ipy>KeCTBOTO HHBECTHPA.

CA Group u HellHUTe QUIMANH YYaCTBAT U B APYTH JEeWHOCTH, BKJIIOYBALLN WM BJIUSEIHU HA [IEHHUTE KHIXA, B KOUTO
JpyxectBoTo 1e uHBectupa. Ilo-koHkpeTHo CA Group U HeHWHHUTe QUJIMAIM MOXe Jla y4acTBAaT B reHepUpPaAHETO Ha
CAeJIKY, 3acAraliyd TaKUBa LIEHHU KHUXKA, Ja rapaHTUpaT TaKWBa LeHHU KHIXKA U JeWcTBaT KaTo OGpOKep-JUTbp BBHB
Bp'b3Ka C TAKUBA LIEHHU KHWXKA. B gombaHeHue CA Group U HeHHUTe QUINAIA MOXe Jja U3BBPIIBAT APYTH YCJAYTH 3a
JIpy>KecTBa B HOPTQOJIUOTO U JIa MOJy4aBaT TAKCH, KOMUCUOHU U APYTH Bb3HATPAXKAEHUS 32 TSX.

CayxuTesn Ha UHBECTULMOHHHUS MEHU/KBD (BK/IIOYHUTENHO MEHU/PKBPU Ha NOopTd0JM0) ca MEHUIKbPU Ha MOPTGHOIHO
3a onpejieJIeHH KJIUMEeHTH U Jpyru GOHA0Be, KOUTO U3M0JI3BaT B 06IM JMHUM 0J06HA MUHBECTUIIMOHHA IporpaMa KaTo
Tasu Ha [logdoHpa, ynpaBisiBaH OT TaKOBa JIMLE, BKJIOYHUTEJSHO COGCTBEHHM U CBBP3aHM CMeTKU. B JombjHeHUe
WHBECTUIIMOHHUAT MEHU/KbP B MOMEHTA U3II'bJIHSABA WU B ObJelle MOXe Jia U3II'bJHSIBA POJISATA HA UHBECTULHOHEH
CbBETHUK Ha JAPYrd UHBECTUIMOHHU (QOHJIOBE WU CMETKU (BK/JIOYUTENHO COGCTBEHU CMETKH), HSIKOU OT KOUTO
NpeJOCTaBAT MOOIIPUTENHHU Bb3HarpaxaeHus (KaTo HaIpUMepP TaKCH 3a IOCTUIHATH pe3yJaTaTH). B pesysaraT Ha ToBa
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IX.

JIeHHOCTUTE MO0 yIpaBjieHHe Ha MHBECTULIMUTE Ha VM HBeCTULIMOHHUS MEHUPKBD MOXE J1a NOPOAAT KOHQJIUKTH MEXIY
nHTepecuTe Ha [logdoH U UHTepecuTe Ha NHBECTULIMOHHUA MEHU/KDBD, KAKTO U NNOTEHIIMAJHO MeXJy UHTepecuTe Ha
pa3/IMYHHTE CMEeTKH, YIpaB/sBaHU OT WHBEeCTMLIMOHHUSI MEHU/XbD, OCHOBHO IO OTHOILIEHHE Ha pasnpefe/ssHeTO Ha
B'b3MOKHOCTH 32 MHBECTHPAHE MeXy oA06HU cTpaTerud. Makap ye MHBeCTULIMOHHUAT MEHU/KBP U ITPHeJI IPOLelypH
3a pasnpejesisiHe, LeJAlU Aa OCUTypAT 6e3NPUCTPACTHO OTHOIIEHHe KbM BCUYKM CMETKM B TeuyeHHe Ha BpeMeTo,
BBb3MOXKHO € /1a Bb3HUKHAT 0GCTOATE/NCTBA, KOUTO HaJaraT TpeTUpaHe CIydai Mo caydail, U Moxe He BCUUKHU KJIHEHTCKHU
CMEeTKH Jia y4acTBaT B CbhlljaTa cJesKa. [loHsKora MeHUKbP Ha NOPTGOIMO MOXKe Jia pelly, ye JaJleHa UHBeCTULHOHHA
B'b3MOKHOCT MO2XKe /la € MOAX0/A11la CaMOo 33 HAKOU CMEeTKH, UJIM CMETKUTeE, YIIpaB/IsIBAHU OT UHBECTULIMOHHUS MEHUKBD,
MOXe Ja 3aeMaT pa3/IMYHU NMO3ULMU N0 OTHOLIEHHWEe HAa KOHKpPeTHa LieHHa KHUra. B Te3u ciydyau MHBeCTULMOHHUAT
MEeHUJDKBbP MOXe [ja U3BBPIUU PAa3/IMYHU UJIM NIPOTHUBOIOJOXHU CAEJIKH 32 e/lHa UM HAKOJKO CMETKH, KOeTo Moxe Ja
OKa)Ke BJIMSIHME BBbPXY Na3apHaTa IjeHa, U3II'bJHEHUETO Ha CAEJKUTE WU BbPXY JIBETE, B VII'bPO HA €/lHA WJIM IMOBEYe
JPYTH CMETKHU.

TakcaTa 3a NOCTUIHATH pe3yJaTaTH, Ab/DKMMa IO OTHOLIeHWe Ha HsAKOM KiacoBe akuuu, Moxe Ja HOOLIPH
WNHBeCTUIIMOHHUSA MEHU/DKBP /Aa NpaBu HHBECTULMH, KOUTO Ca NO-PHUCKOBY UJIM N10-CIIEKYJIaTHBHHU, OTKOJKOTO 61Xa OUIH
NpY JIMIICaTa Ha TaKaBa TaKca 3a IOCTUTHATH pe3yJ/ITaTH.

WHBECTUIIMOHHUAT MEHUK'BP MOKe Jla NoJIyyaBa 60HYCH OT 6pOKEPH U KOHTPAareHTH, U30paHH /ia U3BbPIIBAT C/LEJIKU OT
uMeTo Ha [loadoHsa. UHBeCTHULIMOHHUAT MEHU/DKBP MOXKe Jia pellld Jja IJIaTHh Ha 6pokep WM AWITbpP, KOUTO U3BbPLIBA
WJIY TIJIAILA 32 U3BBPIIBAHETO Ha NPOYyYBaHe WJIU JIPYTH YCAYTH, 0-BUCOKA KOMHUCHOHH, OTKOJIKOTO 61Xa OU/IM Ha4YHUCJIeHH
OT Zpyr 6pOKep WJIM JUIBD 3a U3BBPIIBAHETO Ha ChlIAaTa CAeJiKa. YCJIYTy 3a Npoy4YBaHe, MOJYy4eHH Ype3 U3M0/I3BAHETO
Ha KOMHCHOHM, IPOM3TUYAILH OT CAEJKH C TOPTPOJNOTO, MOXKe Ja 6'bAaT U3N0JI3BAaHU OT N HBECTHLIMOHHUSA MEHUKBP B
JIpyTruTe My UHBECTHULMOHHM JIeTHOCTH U 3aToBa /J|py>KecTBOTO MO>Ke /]a He 6'b/ie, BbB BCEKM KOHKPETEH Cy4ai, IPeKUsT
WU HenpekuaT GeHeduuuep Ha NpefOCTABEHUTE YCJAYrd 3a NpoyuyBaHe. UHBECTUIMOHHUAT MEHUKbD € INpUes
NOJIMTUKU U NPOLlelypH, FapaHTU ALY, Ye Lile B3eMa pa3yMHHU MePKHU 3a OTKpHMBaHe Ha KOHQJIMKTH Ha UHTepecH, KOUTO
61xa MOTJIM J1a Bb3HUKHAT B U3II'bJIHEHHETO Ha MUCHUSATA.

W3BBbpluBaiiku 06MeH Ha BajyTa M 3aKyIyBallKu WJIM NPOJAaBaliKy LeHHU KHHXKA WJIM APYrd aKTUBU Ha JpyKecTBOTO,
WHBECTUIIMOHHUAT MEHU/DKDBD, KAKTO U BCEKH QUJIMAN MOXe Jia JeHCTBa KaTO KOHTPAreHT, Bb3JIOXKUTEJ, areHT WJIH
GpoKep B cesIKaTa U MOe Jja O'bJie Bb3HArpaJieH OTAENHO B TOBA My KayecTBoO.

Bcuyky MHBECTUIIMOHHU ycCiyry, OCB€H aKO He € pa3pelieHo APYro OT NPUJIOXKMMOTO 3aKOHOAATEJICTBO, UJIKN CbBETH,

npefocTaBsiHU OT UHBECTULMOHHHS MEHU/KbpP OT MMeTOo Ha JIpy»KecTBOTO, llle ce 6a3vpaT HA MyGJIMYHO JOCT'BIIHA
nHbopManus.

CbBUTHE, KOETO MOKE JIA 3ACETHE IPYKECTBOTO

A. Cpok Ha JpyxecTBOTO

Jpy*xecTBOTO HsIMa CPOK. Bripeku ToBa /lpykecTBOTO MO3Ke J1a 6'b/ie pa3NyCHATO, TUKBUIUPAHO UJIH CJASTO IPU CIEJHUTE
o6CcTOSATE/ICTBA:

B. IIpekpatraBaHe Ha [logdong niu Kinac Akuuu

BbB Bceku efMH MOMeHT BopA’bT Ha JUpEKTOpUTe MOXe Ja pelld Ja npekpaTh kouTo u ja e Iloadouxa mau Kiac,
OTJaBalKU JbPKMMOTO BHUMaHHe Ha UHTepecuTe Ha AKIjMOHepHUTe. B TakbB ciy4ail bopAbT Ha JUPEKTOPUTE MOXe JAa
npejJIoku Ha AKijnoHepuTe Ha TakbB [logdon niam Kiac koHBepTUpaHe Ha AKIIMUTe UM B AKLMH OT ApyT [loadou nnu
Kiac cbriiacHo ycioBus, ycTaHoBeHH oT bopJia Ha AMPEeKTOPUTE, UM 06paTHO U3KyIlyBaHe Ha AKIIMUTE UM Cpelly apy B
6poit npu HCA Ha AKuuA (BKJIIOYHUTENHO BCUYKU NPUOJU3UTENHU Pa3Xo1, CBbP3aHU C IpeKpaTsBaHeTo), onpeJesieHa B
JleHd Ha olleHKa.

B ciiyyait ye o HsIKaKBa MPUYMHA CTOMHOCTTA HA HETHUTE aKTUBU B KOUTO U Jla e Kitac masiHe /10 CTOMHOCT, onpe/eisiHa
OT BpeMe Ha BpeMe oT bop/ja Ha AUPEKTOPUTE KATO MUHUMAJHOTO HUBO 32 eDeKTUBHO UKOHOMHYECKO PYHKIIMOHUPAHE
Ha Kiaca nim lMogdoHa, niim ako NpoMsiHa B MKOHOMHYECKAaTa WU MOJIMTHYECKATa CUTyalysl, CBbpP3aHa ChC 3aCerHaTHs
Knac wium Ioadona, 6u nMana cbliecTBeHW HeraTMBHU nociaeaunu Bbpxy Kiaca wiau [loadoHzaa, mau B ciaydaid Ha
panuoHa/su3alUsl Ha NPOAYKTHUTE, IpejjlaraH! Ha UHBECTUTOPUTe, BopAbT Ha JUPEKTOPUTE MOXKe Jla pelld Ja U3KYIU
NPUHYAUTENHO BCUYKU AKLIUU OT cboTBeTHUSA Knac unu [logdons npu HCA Ha Akiusa (0OTUMTANKU AeHCTBUTENHUTE LIEHU
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Ha peasiM3aliys Ha UHBECTULIMUTE U pa3xoAUTe 3a peasu3alius), u34ucaeHa B /leHs Ha OLleHKa, B KOMUTO TakoBa pelLleHHe
Ile BJe3e B cuia. JpyKecTBOTO llle U3NPATH NUCMEHO U3BeCTHe Ha AKIMOHepuTe Ha cboTBeTHUS Kiac wau [logdonp
npeAy JaTaTa Ha TaKoBa NMPUHYAUTENHO O6paTHO HM3KYIyBaHe, B KOETO lle MOCOYBAT HPUUMHUTE U MpoleaypaTa 3a
olepalMKUTEe Ha 06PATHO U3KYIyBaHe.

Bcryku 3as1B/IeHUS 3a 3alMCBaAHE 1€ 61;,an NpeyCTaHOBEHHW OT MOMEHTA Ha 006sIBIBaHE Ha MpeKpaTABaHETO.

Bbrnpeky ropeynomeHaTUTe I'bJIHOMOLIUSA, NIpefocTaBeHW Ha JlupeKkTopuTe, 06I0TO cb6paHHe Ha AKLHOHEpPUTE Ha
Akuuy, eMUTHpaHU B KoiTOo U Ja e Knac unu Ilondona, Moxe fa U3Kynu o6paTHO, N0 IpeAsioxKeHue Ha JIUpeKTOpuUTe,
BCHYKU AKLUM, eMuTHpaHU B Kiaca unu [logdoHa, v fa Bb3cTaHOBU Ha AKLMOHepUTe HeTHaTa CTOMHOCT Ha aKTUBUTE
Ha TeXHUTe AKUUM (OTYUTANKU JeHCTBUTENHUTE LIeHU Ha peasv3alys Ha MHBECTUIIMUTE U Pa3XOJUTe 32 peasn3anus),
u3uuceHa B [leHs Ha OLleHKa, B KOWTO TaKOBa pelleHHUe e Bie3e B cuJia. HaMa 1a MMa U3ucKBaHUSA 32 KBOPYM 32 TaKOBa
o610 chOpaHWe Ha AKIMOHEPUTE, KOETO Ille B3eMe pelleHHe C Pe30JIIoLHs, NpueTa ¢ OOMKHOBEHO MHO3WHCTBO OT
NPUCHCTBALIUTE UK IPe/CTaBEHHUTE.

AKTHBHY, KOUTO He ca NpeJOCTaBeHU Ha COGCTBEHUIMTe UM IIpU NpUJaraHeTO Ha 00PAaTHOTO M3KyNyBaHe, 1ie 6bAaT
Jenosupanu B Caisse de Consignation Ha UMeTO Ha JIMLATa, KOUTO UMaT NPaBo Ja I'M [oJ1y4ar.

Bcuuku 06paTHO U3KyNeHHd AKIIUY e 6'bJaT aHyJIUPaHU cJiefi TOBA OT Jlpy»KecTBOTO.

C. PasnyckaHe U JIUKBUAMPaHe HA /IpyKeCcTBOTO

[[I)Y)KQCTBOTO MOXe aa 6']3L[e pa3nyCcHATO 10 BCAKO BpeMe C pellieHre Ha O6LHOTO C'b6pa1-me Ha AKHHOHepPITe, B3€TO B
CbOTBETCTBHE C UBUCKBAHHUATA 3a KBOPYM U MHO3HWHCTBO, OIIpejeJIEHU B y‘lpe,[[I/ITe.fIHI/Iﬂ yCTaB.

KoraTo kanuTanbsT criaziHe 10/, Be TPeTU OT MMHUMMaJHMTe HeTHU aKTUBH, KaKTO e IOCTaHOBeHO B 3akoHa oT 2010 r. ¢
nocje/iBauidTe My u3MeHeHus, BopAbT Ha jupeKTOpUTe TPsiOBa Jla MOBAUTHE BbIIPOCa 3a pa3lycKaHeTo Ha J[py»kecTBOTO
npen O610TO ChbOpaHKe HA AKIIMOHEPUTE.

06110TO Cb6paHMe, 32 KOETO HsMa /ia Ce H3UCKBA KBOPYM, 1ile B3eMe pelleHre ¢ 0GUKHOBEHO MHO3HWHCTBO OT IJIacOBETE 3a
AKIMH, IPUCHCTBAIY WK PECTaBeHH Ha ChOpaHUETO.

BbrnpochT 3a pa3nyckaHeTo Ha Jlpy»kecTBOTO TpsI6Ba ChILO Aa 6'be MOBAUTHAT Ipes O610TO chbOpaHue HA AKIIMOHEPUTE,
KOraTO KallUTa/N'bT CIaJiHe 10/ €/JHA YeTBbPT OT MUHUMAJHUTe HeTHU aKTHBH, KaKTO € II0CTAaHOBEHO B 3akoHa oT 2010 .
Y Moc/eABalMTe My U3MeHeHUs. B TakbB ciydail O610TO chOpaHUe 1ie 6b/ie NPOBeLeHO 6e3 U3UCKBaHUA 3a KBOPYM U
pellleHMe 3a pa3NycKaHe MOXe Jia 6'b/ie B3eTO OT AKIIMOHEpUTe, IpUTeXaBalliy e/lHa Y4eTBbPT OT IV1acoBeTe, NPUCHCTBALIU
WJIY TIpeJiICTaBeHH Ha CbOpaHUETO.

C'b6paHI/IETO TpH6Ba Aa Cé CBUKA M0 TaKbB HA4HWH, Y€ [a Ce MpoBeae B CPOK A0 YeTUpugeceT AHH, CJ€L KAaTO 6'bﬂe
yCTaHOBEHO, 4e HeTHuTe akTHBU Ha ApY)KECTBOTO Ca CclagHaJvu 1ok JABe TpeTu WKW 1004 eJHa 4YeTBBPT OT
3dKOHOYCTaHOBE€HUA MUHUMYM, CliOpen ciay4dad.

EMuTHpaHeTO Ha HOBY AKIMHU OT JIpy»KeCcTBOTO 1lie CIIpe Ha JlaTaTa Ha MyO/JIMKyBaHe Ha U3BecTHeTo 3a 061110 cbb6paHue Ha
Ak1poHepuTe, Ha KOETO 1je 6'b/ie NPEII0KEHO Pa3NyCcKaHe U JIMKBUAUPaHe Ha [Jpy»KecTBOTO.

JIMKBUAMpaHETO 1ie ObJe U3BBPIIEHO OT €JUH WJIH HSKOJIKO JIMKBUJAATOPHU (KOUTO MOXe Jla 0bJaT GU3NYEeCKH WU
I0pUAnYecKy una, ofgo6bpenu ot CSSF), mocouyeHu ot cbb6paHreTo HAa AKIMOHEpPUTE, B3€JIO PelIeHHUEeTO 32 Pa3MyCKaHe,
KOETO 1lie OMpeJieJid ChU0 U TEXHUTE IMbJHOMOIUS U Bb3HarpaxjaeHue. [locoueHUTe JUKBUAATOPH Le peasu3vupart
aKTHUBUTE Ha JIpy’KeCTBOTO M0/, HAZ[30p OT CbOTBETHHS Ha/I30PEeH OpraH U3LsJI0 B UHTEPEC HA AKLHOHEPUTE.

[TocTbneHUATA OT JUKBUJALUATA, CJIe/ IPUCNafiaHe Ha BCUYKH JIMKBUJALMOHHU Pa3Xo/y, liie 6'bAaT pa3npe/ie/ieHu OT
JINKBU/JIATOPUTE MEXAY NPUTEXATEJNNTE Ha AKLIMH CIIOpe]; CbOTBETHUTE UM NpaBa. CyMUTe, KOUTO He 6'b4aT NOThPCEHU
OT AKLMOHEpUTe B Kpas Ha JIMKBHUJALMOHHHUS Ipolec, lle ObJAT JeNo3upaHH, CbIJIACHO JIIOKCEMOYPICKOTO
3aKoHo/iaTeJCcTBO, B Caisse de Consignation B JItokceMOypr, JOKAaTO He U3Teue 3aKOHOYCTAHOBEHUS CPOK.

D. CiuBaHe Ha /[IpyKeCcTBOTO

JpyxecTBOoTO MOXKe, KaTo BauBaio ce [IKUIILK uiau kato npuemaro [IKUILK, fa 6'b4€ M0o4/10KEHO HA TPe3rpaHUYHU
Y HallUOHAJ/IHU CJIMBAaHMSA B CbOTBETCTBHUE C ONpeZie/IeHUATa U YCJAOBUATA, U3J10kKeHU B 3akoHa oT 2010 r. B ciyyait e
JpyxectBoTo e npuemamoro [IKUIILK, BopabT Ha aupekTopuTe Ha [lpykecTBOTO Lie ObJile KOMIETEHTEH Jla B3eMe
pellleHHeTo 3a CJIMBAHETO U laTaTa Ha BJAU3aHeTO My B CUJIA.

61



B cayyait ye [lpyxectBoTO e BauBauoTo ce [IKUILK, o6110TO ch6paHue Ha AKLIMOHEPUTE, Ype3 06MKHOBEHO MHO3UHCTBO
OT TrJlIacoBeTe, NOAaZleHH OT MPUCHCTBAILUTE WM NPeJCTaBeHNU HAa CbOpaHHeTO AKIIMOHEpH, llle O'bjle KOMIIETEHTHO Ja
B3eMe pellleHHeTO 3a CJIMBAaHeTO U JlaTaTa Ha BJIM3aHeTo My B cuJa. /laTaTa Ha BJIM3aHe B CHJla Ha CJIMBAaHETO Ce 3allMCBa B
HOTapHaJleH aKT.

AxunoHepwuTe Ha JIpy>kecTBOTO TpsI6Ba a 6'bAAT YBEeJOMEHHU 3a CIMBaHeTO. Ha Bcekr AKIIMOHep IIie ce Aajie Bb3MOXKHOCT,
B CPOK 10 €ZIUH Mecell OT JlaTaTa Ha Ny6JIMKyBaHe, /1a IOMCKa UM 00pPaTHO U3KyNyBaHe Ha AKIIMUTe My 6€3 HUKAaKBU TaKCH,
WJIM KOHBEPTUPAHETO UM ChIll0 6€3 HUKAKBU TAKCH.

E. CiauBane HaIllogdpoHpose

[Ipu yciaoBusTa, u3nokeHu B 3akoHa ot 2010 r., BopabT Ha JupeKkTOopuUTe MOXe Ja pelnu Aa ciee [loadoHn c
YyXJleCTpaHeH /UK HalloHaleH (JToKceMbyprcku) ¢ou, ¢ apyr lloadoua Ha JpyXKeCTBOTO HJIU C YyKAECTPaHEeH WU
HanuoHaseH GOH/, KaKTo e JedUHHUPaAH B CbOTBETCTBHUE C YCJIOBUSATA, U3JI0KeHHU B 3akoHa ot 2010 T.

BBbB BcUukH CJlydan U B CbOTBETCTBUE C yqpe,[[I/ITEJIHI/IH yCTaB BOp,E['bT Ha AWPEKTOPHUTE Ha ,leY)KECTBOTO e 6'13,[[8

KOMIIETEHTEH Ja pelln JaTaTa Ha BJIM3aHe B CUJId Ha TAKOBA C/IMBaHeE.

AxunoHepuTe e 6'baT yBeoMeHU. Ha Bceku AkuioHep Ha cboTBeTHUTE [lo/poH0BE 11 ce Aajie Bb3MOXHOCT, B CPOK
Jlo eIMH Mecel] OT AaTaTa Ha M3IpaljaHe Ha U3BECTHUETO, [1a TOMCKA UJIM 06paTHO U3KYIyBaHe Ha AKIIMHUTe My 63 HUKaKBU
TaKCH, UJIK KOHBEPTUPAHETO UM ChII0 6€3 HUKAaKBHU TAKCH.
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INPUJIOKEHUE A: TEPMUHOJIOI'MYEH PEYHUK

B HacTrosawmus [IpocneKT U3GPOEeHHUTE MO-A0J1y AYMH U ppa3H UMaT CI€JHOTO 3HAYEHHE:

CSSF

O3Ha4aBa

Commission de Surveillance du Secteur Financier, kosiTo e HaI30pHUAT
oprad B JIloKceMOypr.

AAMHHHCTpaTHBeHaFeHT

O3HavaBa

Société Générale JlrokceMOypr B Ka4eCTBOTO Ha AJMUHHUCTPATHUBEH
areuT Ha J[py»KecTBOTO.

AKuuoHep

O3Ha4aBa

Jlune, KoeTo e MHBeCTHpaJo B KolTo U fa e [logdoH Ha [py>kecTBOTO
M e PerucTpMpaHo KaTO INpUTexaTeJl Ha AKIMHU B perucrbpa Ha
AxkuyoHepuTe Ha JlpyecTBOTO.

Axnusa

O3Ha4aBa

Aknusa, uspaseHa Ha AknuoHep Ha Kouto M ga e [logdong Ha
JpyxecTBOTO.

Banka genosurtap

O3Ha4vaBa

Société Générale JlrokceMOypr B Ka4eCTBOTO Ha OaHKa JAEMO3UTap U
MJIATEXXEH areHT Ha J[py»KecTBOTO M0 Ha3HaveHue oT J|py»KecTBOTO.

BasyTa Ha ks1aca

O3Ha4vaBa

BasyTa Ha cboTBeTHUA Kilac akuuy, KakTo e onpejesieHa ot bopga Ha
JUPEKTOPUTE.

BanyTa Ha [logknac

O3Ha4aBa

BanyTtaTa Ha cboTBeTHHUs [lofkiac, kakTo e onpefesieHa oT bopaa Ha
JIMPEKTOpHUTE.

Bucoka JJoXOAHOCT

O3Ha4aBa

LlenHu KHMKA ¢ onleHKU oz, BBB- (o Standard & Poor’s) u/unu nox Baa
(no Moody’s) uspassiBaT OCTeNIEHHO I10-BUCOK PUCK U CbOTBETCTBAT Ha
KJ1ac pUCK ,Bucoka joxoqHOCT .

JlanbyHO 3aabskeHo aule B CAILL

O3Ha4vaBa

BCEKHU rpakJaHuH Ha CheuHeHNTe aMepukaHcky waTu (CALL) niu
MOCTOSTHHO Tpe6uBaBailo Jyinile B CAILl;

BCSIKO CApYKeHHe WM [Jpy:KecTBo, opraHusvpaHo B CAIll wau
cbrjacHo 3akoHuTe Ha CAIll uin Ha aMepUKaHCKHU 111aT;

WJIU TP'BCT, aKO €[JHO WJIM MOBeve JAaHBbYHO 33 'b/bKeHHU Juna oT CAILL
MMaT KOHTPOJI BbPXY BCUUKU CBILECTBEHU pellleHHusl Ha TPbCTa U
cpauanie B CAIll vma mnpaBOMOIIMS CBIVIACHO HPUJI0KHUMOTO
3aKOHOJATeJICTBO Ja M3/aBa 3aloBely WU pelleHUs1 OTHOCHO
BCUYKU CBIIECTBEHU BBIPOCH, CBbP3aHU C aJIMUHUCTpALMATA Ha
TPBbCTa, WJIM HUMOTU Ha MOKOWHU TpaKJaHU WU MOCTOSHHO
npe6buBaBaiu nna B CAIL

Jlen Ha HCA

PaboTHuAT feH B JIlokceMbypr, oT KOoTO e AaTupaHa HCA

JleH Ha o1leHKa

O3Ha4aBa

Bceku mbJieH PaboTeH fieH B JIlokceMGypr, B KOHTO e u3uuciaeHa HCA.

JleH Ha TBpryBaHe

O3Ha4vaBa

PaboTHUAT fieH, npeaxoxaan JleHs Ha OlleHKa, B KOMTO HapeXXAaHUATA
3a 3alMcBaHe, 060pPaTHO M3KYIlyBaHe U KOHBEPTUPaHe Tpsi6Ba Aa 6bAaT
noJiyueHu oT JpyKecTBOTO.

JoKyMeHT c KJIF0YOBa
uHdopMalys 32 UHBECTUTOPUTE

O3Ha4aBa

JIOKyMeHTBT C KJIIOY0Ba HHPOpPMaLMs 32 MHBECTUTOPUTE, U3/aJleH 3a
Bceku Knac akiuu ot Bceku [logdon Ha J[py*kecTBOTO.

ABHFOBHHEHHHKHHMH

O3Ha4aBa

O6JsiMralMy ¥ UHCTPYMEHTH Ha NapUYHMA Nasap ¢ GUKCUPAH U IJ1aBall
JIMXBEH MIPOLIEHT.

JbpxaBuy yieHku Ha OUCP

O3Ha4aBa

[ bp>kaBUTe, KOUTO YJIEeHYBaT, OT BpeMe Ha BpeMe, B OpraHusauusra 3a
WKOHOMHYECKO CbhTPYAHUYECTBO M pPa3BUTHE, BKJIYUTEJHO, KbM
Jatata Ha [lpocnekra, ABctpanusi, ABctpus, bearus, Kanaga, Yuiay,
Yewka peny6sauka, Janus, Ecronus, ®unnanaus, @pannus, lepmanus,
I'vpuus, Yurapuda, Ucnangus, Upnangusa, Uspaen, Utanusa, Anonus,
IO:xxHa Kopes, JlatBus, Jliokcembypr, Mekcuko, Huznepaanausi, HoBa
3emangusa, Hopserud, Ilonwa, [loptyranus, CnoBakus, CioBeHHs,
Ucnanug, llIBenus, llBekinapus, Typius, O6earuaeHoTo kpasctio, CAILL

ECK

O3Ha4aBa

EKOHOFH“HH,COHHaHHHIiynpaBﬂeHCKHB%HpOCH

MHBecTUIIMOHEH MEHUKBP

O3Ha4vaBa

HHBeCTHHHOHHHHT MEHU/KBD, Ha3Ha4eH oT

Jpy>*kecTBo 3a cboTBeTHUs [logdoHz.

YnpasJigBaioTo

HHCTHTyuHOHaﬂHPIHHBeCTHTOpH

O3Ha4aBa

HHBecTUTOPHU O CMUCHJA Ha WwieH 175 oT 3akoHa oT 17 nekemBpu 2010
T.3a IpeANpUATHATA 32 KOJIEKTHBHO MUHBECTHPaHe, KaKTO MoXe Jia 6'bJie
NpOMeHSIH NepUOJUYHO, U CBIJIACHO YKa3aHUATA U NpeNopbKUTe Ha
CSSF.

HWHcTpyMeHTH 3a
VHBeCTHpaHe

JS17I0BO

O3Ha4aBa

lleHHa KHUra WM UHCTPYMEHT, peIJINKUPAIL, UJIM OCHOBAH Ha y4acTHe
B KallMTaJIa, BK/JIYUTENHO BapaHT BbPXY aKL[MH, IPABO 3a 3allMCBAaHEe Ha
aKlMHy, MpaBo Ha NpUA06HUBaHe WM 3aKylyBaHe, BHEJPEH JIepUBaTHUB,
OCHOBAaH Ha KallMTaJIOBU MHCTPYMEHTH UJIM Ha UHAEKCH Ha KallUTaJI0OBU
WHCTPYMEHTH U YMHUTO UKOHOMUYeCKH edeKT BOAH /0 U3KJIIOUYHUTEHA
eKCMOo3UIUs Ha KalWTaJOBU MHCTPYMEHTH, JleNO3UTapHa pasNucKa

63




kato ADR (amepukaHCKa Jemno3suTapHa pa3mnucka) U GDR (rsiobasaHa
Jleno3uTapHa pasnucka). CepTudukaTtuTe 3a yyactue B kKanutanaa (P-
Notes) ca BHeJpeHHU JepUBaTHUBU, KOUTO Ce U3KJIIOUBAT OT HACTOSALATA
nebununusa. I[oadoHg0BETE, KOUTO Bb3HAMepsiBaT Ja H3I0J3BaT
cepTudHUKaATH 3a yyacTHe B kanuTasa (P-Notes), U3pHUYHO II[e IO IOCOYAT
B MHBECTHIIMOHHATA CH MOJIMTHKA.

WHCcTpyMeHTH Ha NapUyHUA Na3ap

O3Ha4aBa

O6uyalHO TBHPryBaHM Ha NMapU4YHUs Na3ap MHCTPYMEHTH, KOUTO ca
JIMKBU/IHU M YUSATO CTOMHOCT MO3Ke Jia 6'b/le onpe/ie/ieHa C TOYHOCT BbB
BCEKH eJJUH MOMEHT.

Knac

O3HavaBa

KnacoBe oT akiuu (YMUTO XapaKTepUCTUKH ca usnoxeHu B Yact Il /
Paznen I).

KnacoBe aknuu

TumoBe akKUWHM, KOUTO Ce pas3jMyaBaT OT OCTAHAJIUTE aKLUU Ha
JpyKecTBOTO 110 CTPYKTypaTa cu (HanpuMep JONyCTUMH HHBECTUTOPHY,
TaKCH, KaTeropusi AKIIMH U T.H.)

Jlune ot CAII]

O3Ha4aBa

1) BCAIKO (U3HUYECKO JIMLE, KoeTo e uTeJ Ha CbeAUHEHHUTe
aMepHUKaHCKH IaTH;

(ii) BCSKO CIApYXeHHe WM [JpYyKeCTBO, OPraHHU3WpPaHO WJIH
y4peseHo CbrJIacHO 3aKOHUTe Ha CbeIJUHEHUTE aMePUKAHCKH I1aTH;
(iii) BCEKH UMOT, YUHTO U3MI'bJAHUTEJ UM aJMUHUCTPATOD € JIULE OT
CALLL;

(iv) BCEKU TP'BCT, YUHTO noneyuTed e aune ot CAILL;

(v) BCSKO INpeJCTaBUTEJCTBO WM KJOH Ha YyXJAecTpaHHA
opraHu3alus, HaMupalu ce B CbeIUHEHUTe aMepHUKaHCKH IATH;

(vi) BCsIKa CMETKa, Henpe/noJaraiia JUCKPeLlMOHHO pasnopexjaHe
WJIW TOAOOHHM CMeTKM (pas/iMuHU OT HAC/AeACTBO WM TPBCT),
ynpaBJ/isiBaHU OT GUHAHCOB MOCPEJHUK WJIU APYT JJOBEpPeHUK B M0J3a
WJIU 32 cMeTKa Ha aule ot CAIL;

(vii)  Bcaka cMeTKa, MpeAroJaraua JUCKpelMoOHHO pa3nopexjaHe ¢
aKTHBUTE 110 Hesl UJIU N0J06HA CMeTKa (pas/iMyHa OT MpUHAAJAeXKAIH
KBbM HacJeJCTBeHa Maca WM TPBCT), YHOpaBJasBaHU OT ¢(UHAHCOB
NOCPeIHUK WJIK JpYyT JOBepUTeJ, OCBhILeCTBsABAL JEeHWHOCT, y4peJeH
wim (ako e dJu3ndecko Jinle) mnpedbuBaBan] B CbeJUHEHHUTE
aMepUKaHCKHU LaTH; U

(viii) Bcsiko cApyKeHUe WU IPYKECTBO, aAKO:

(A) e opraHM3MpaHoO WY YUpeLeHO ChIJIACHO 3aKOHUTE Ha KOSITO U [Jia e
Jpyra ’'bpXaBa; 1

(B) e cdopmupano ot Jlune ot CAIll rsaBHO 3a LeJauTe Ha
VHBECTUPAHETO B [JeHHU KHHKa, KOUTO He ca PErUCTpUpaHy 1o 3aKoHa
oT 1933 1., 0CBEH aKO € OpraHU3UPaHO UK yUPEAEHO U IPUTEXKABAHO OT
aKpeJUTHPaHU UHBECTUTOPHU, KOUTO He ca GU3NUECKH JINLa, UMOTH WU
TP'BCTOBE.

HCA

O3Ha4aBa

HeTHaTa cTOWHOCT Ha aKTUBUTE, KOSTO MOXe Jia 6'b/ie onpesiesieHa Ha
Axknys.

OcHOBHa BaJiyTa

O3Ha4aBa

Banyrara, B kKosiTo [TogdouabT e geHoMmunupad (USD).

[TKH

O3Ha4aBa

HpeanpﬂﬂTHEBaKOHEKTHBHOHHBeCTHpaH&

KUK

O3Ha4aBa

[IpeanpuaTHe 32 KOJEKTUBHO HWHBECTHpaHe B NpPEXBBbPJHMH IieHHU
KHWKa, OTrOBapsli0 Ha HM3WCKBAaHUATA Ha HU3MeHeHaTa /JlupeKTHBa
2009/65/EO na EBponeiickus napsamMeHT 1 Ha CbBeTa oT 13 rosin 2009
roJJMHa OTHOCHO KOOPAMHHUPAHETO HA 3aKOHOBUTE, MOJ3aKOHOBUTE U
aJJMUHHUCTPATUBHUTE pasNopeAbd OTHOCHO MNpeJNpUATHATA 34
KOJIEKTHUBHO MHBECTHPAHe B IPEXBBPJIMMU LIeHHU KHIXKA

oadoug

O3Ha4aBa

CrnenuduyHo mNOPTHOJIHUO OT AKTHBM M NACHBU B pPaAMKHTE Ha
JpyXecTBOTO, KOETO UMa COOGCTBEHA HETHA CTOWHOCT HAa aKTHUBUTE U €
npejcraBisiBaHo OT oTAeseH Kiac wam KiacoBe akuuu, KOUTO ce
OTJIMYaBaT OCHOBHO IO Cliel$UYHATA CU MHBECTUIIMOHHA MOJIUTUKA U
1[eJ1 ¥/WJIM 10 BaJIyTaTa, B KOSATO ca IeHOMUHUPAHHU.

[TocpepuuLu

O3Ha4aBa

Tbprosuy, AUCTPUOYTOPH, 0GCAYKBALLM areHTH U MOJACTABEHH JIMLA,
Ha3HayeHU U oJo6peHU oT JupekTopuTe Ha /[lpyKeCcTBOTO, KaKTO U
OpoKepH, AWIBPU U JAPYrH JIMIQ, CK/IKOYWIM CIOpasyMeHUs C

JpyxecTBOTO.

[IpexBbpJsiiMa LjeHHA KHUTA

O3Ha4vaBa

AKIMY U IpyTH [IEHHU KHWXA, eKBUBAJIEHTHU Ha aKIMH, 0OJMTalU U
JPYTH I'bJTOBU UHCTPYMEHTH.

Bcuuku JIpyry npexBbpJisieMH [eHHU KHUXKa, KOUTO HOCAT MPaBOTO HA
NpUJI00MBaHEe HAa TAaKWBa MPEXBBPJIUMU [[eHHU KHIKA Ype3 3alrcBaHe
WJIK 0OMEH.
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Pa6oTeH feH

O3Ha4aBa

Bceku mbieH paboteH JeH B JlookceMOypr, B KOWTO GaHKHATE 3a
OTBOPEHHM 33 OCBHILECTBABAHE HA JIEWHOCT.

Perucrtparop

O3Ha4vaBa

Société Générale JlrokceMOypr B KayecTBOTO Ha PerucrpaTop Ha
Jpy>kecTBOTO 10 Ha3HAYEHHUE OT YIPABJISIBALIOTO APYKECTBO.

PersameHT OTHOCHO
OTIOBECTsIBaHETO Ha MHpOpMaLUs
niau SFDR

O3Ha4vaBa

PernamenT (EC) 2019/2088 Ha EBporneiickusa napsiaMeHT ¥ Ha CbBeTa
oT 27 HoeMBpH 2019 r. OTHOCHO ONOBECTSIBaHETO HAa UHPOpMaLUS BbB
BpBb3Ka C YCTOMYMBOCTTA B CEKTOpPa Ha (pUHAHCOBUTE YCJIYTH, KAaKTO
MOXe Ja ObJle NMepUOJUYHO W3MEeHsH, JAONMbJBAaH, KOHCOJHUAUDAH,
3aMecTeH BbB BCcsAKakBa ¢opMa Wi MoAUPUIMPaH N0 APYT HAUMH.

Peutunr 3a ECK

O3Ha4aBa

lleHHU KHUKA, 32 KOUTO e onpejiesieH pedTHHT 3a ECK un 3a o6xBaHaTH
3a HesnTe Ha oneHka 3a ECK or Amundi Asset Management uiu oT
peryJiipaHa TpeTa CTpaHa, MpU3HATa 3a LIeJIMTEe Ha IpeJoCTaBdHEe Ha
npodecuoHaJHO onpe/ieisiHe HAa peHUTHUHT U olleHKa 3a ECK.

PHCKOBe3aYCTOﬁqHBOCTTa

O3Ha4daBa

Eko/Iorn4yHo, coLMa/JHO WJM YIPABJIEHCKO CbOUTHE WU CbCTOSIHUE,
HacT'bIIBAHETO HA KOUTO MOe /1a IPUYUHU 3HAUUTEJHO e ICTBUTETHO
WJIM NOTEHLUAJHO OTPUILIATEJHO Bb3/eHCTBHEe BbPXY CTOMHOCTTA Ha
JlaJleHa MHBECTHULMA, BK/IWYUTENHO, HO He CaMO, pHCKOBe,
NpOU3THYALlM OT NPOMEHM B KJIMMaTa, U34yeplBaHe Ha NPUPOLHU
pecypcH, BJIOIIaBaHe Ha Ka4eCTBOTO Ha OKOJIHATA Cpe/ia, HapyLIeHHUsd Ha
NpaBaTa Ha Y0BeKa, NOAKYIH, KOPYMIUs, COLMaJlHU BbIPOCH U BBIIPOCH,
CBbP3aHU CbC CAYKUTEUTE.

CAILL

O3Ha4aBa

CBGAHHEHHTeaMepHKaHCKHIuaTH,TEXHHTETepHTOpHHI&O6HaCTHHOﬂ
TAXHA KPUCAUKINA

YnupassisiBaio py>ecTBo

O3Ha4aBa

Amundi Luxembourg S.A. B kauecTBOTO Ha YpaBJIsiBaLio0 APYKECTBO HA
JpyxecTBOTO.

YcToiunBO NHBECTHPaHe

O3Ha4aBa

(1) HuBecTuUMA B MKOHOMHMYecKa JAeHHOCT, KOATO AONpHHAcA 3a
eKOJIOTUYHa LieJ, KaKTO e M3MepeHa OT KJ/IOYOBUTe IoKa3aTesld 3a
edpektuBHOCT Ha (i) u3nos3BaHe Ha eHeprus, (ii) BB30OGHOBsIEMA
eHeprusd, (iii) cypoBuHy, (iv) Boja u 3eMs, (V) OTHOCHO TPOU3BO/ICTBOTO
Ha oTnagbuy, (vi) eMUCHUM Ha NapHUKOB ras uau (vii) HeroBoTto
Bb3/leicTBHE BbpXy 6MOPa3HO06pa3ueTo U Kp'broBaTa MKOHOMUKA, UJIH
(2) vHBecTHMLHMS B HMKOHOMHYECKa JeHHOCT, KOSTO JAONpHUHAcd 3a
NOCTUraHe Ha conuasjgHa Les (M0-KOHKPETHO HWHBECTHULHS, KOSITO
JIOTIPUHACS 32 CIIpaBsAHe C HepaBeHCTBOTO UJIM HachbpyaBa COLUATHOTO
eIMHCTBO, COLlMa/JIHATa UHTErPaLUs U TPYLOBUTE OTHOLIEeHUs ), uau (3)
MHBECTHUIMS B YOBELIKM KalWTaJl WIM B OOLIHOCTH, KOUTO ca B
He6JIaroNpUsATHO HMKOHOMHUYECKO WJIM COLMAJIHO MOJIOXKEHHUE, MpPU
yCJIOBHe Ye TaKMBa MHBECTHULMM He BpeAAT 3HA4YUTEJHO Ha
[OCTUTAHEeTO Ha HUTO eZiHa OT Te3U LieJI U, Ye KOMIIAaHUUTE, B KOUTO Ce
MHBECTHPA, C/1eiBAT AOOPUTE YIPABJIEHCKH MPAKTHUKH, T0-KOHKPETHO
10 OTHOLIEHHWE Ha CTPYKTYPHUTE 3a CTabUJIHO yIIpaBJeHUe, TPy 0BUTE
OTHOLIEHHUS, Bb3HarpaXxJeHWsTa Ha IepcoHajJa MU CHa3BaHETO Ha
JAHBYHOTO 3aKOHOJATEJICTBO.

YupenuTesieH ycTaB

O3Ha4aBa

YypeauTeNHUAT YycTaB Ha /[lpyKecTBOTO C
M3MeHeHHUs

nocjeaBamiuTe My

dakTopu HA YCTONYMUBOCT

O3Ha4aBa

Exo/lorv4HM M COLMAJHM BBIPOCH, BBIPOCH, CBBP3aHU CbC
CJIY’KUTEJINTE, CbC 3aYMTaHe Ha YOBEIIKUTE NPABa, C MPAKTHUKHU Cpely
KOPYILHs U MOAKYTIH.

lleHHH KHIKA, oO6e3nedyeHU C

aktuBH (LIKOA)

O3Ha4aBa

06e3nevyeHnTe C aKTUBHU [[EHHU KHH)KA Ca CbBKYIHOCT OT 3a€MHU, KOUTO
ce TpynupaT U NpoJaBaT KaTo LieHHU KHIKA (TO3U Mpollec e U3BeCcTeH
KaTo ,CeKpuTHU3anusa“). 3aeMUTe Morat Ja O6bAAT B3eMaHUsS IO
KpeJUTHU KapTH, 3aeMH 3a 3aKylyBaHe Ha KOJIM, 00e3lNe4YeHU C
YKUJIMIITHO UMYIIECTBO 3a€MH, CTYAEHTCKH 3a€MHU U JP.

HEHHH KHHXKa, obe3neyeHu C

urnoTeka (LJKOH).

O3Ha4aBa

[leHHHTe KHHKA, 06e3MeYeHH C UIOTEKA, Ca ChbBKYMHOCT OT UIIOTEYHHU
3aeMHM, KOUTO Ca IPyNHpaHU U Ce MPOoJiaBaT KaTo IleHHU KHIKa (To3u
mpolec € H3BeCTeH KaTo ,CeKopuTusanus'). BumoBeTe 3aeMu ca
06e3neveHH JOMbJIHUTENHO C KOHKPETHO HEJIBUIKUMO UMYIIECTBO.
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