KiurouoBa uH(popManus 3a HHBECTUTOPHUTE

B HacTosmus JOKYMEHT C€ IIPEIOCTABs KIHOI0BA HH(‘]JO]JM‘dLIH}I 3a UHBECTUTOPUTE OTHOCHO TO3U d)OHH. HOK}/MCHTBT HE €

ERIC STURDZA

C peKJIaMHa IeJI. I'1H(])0pmaunma ce M3HCKBA I10 3aKOH, 3a Jia ObJe YJIECHEHO 1)a'36npaHeTo Ha €CTECTBOTO U PHCKOBETE,

CBBpP3aHU C TO3U (1)()H,E[. HpCl’[Op'b‘{BLlMe Bu na ro TIPOYETETE, 3a 1a MOXKETE Ia B3EMETE I[Hd)O])MHpﬂHO pe€meHue naim ga

WHBECTHUPATE.

INVESTMENTS

Strategic Europe Quality Fund (,,®ounst")

IMondoun ua E.|. Sturdza Funds PLC ynpasnssan ot E.|. Sturdza Strategic Management Limited.
C EUR Share Class ISIN: IEOOBP8G3R23 (the "Representative Class").

MHBECTULIMOHHA 11eJ1 U MOJUTHKA

WNuBectuimonnara unen Ha @®oHaa € Ja MOCTHTHE JIBITOCPOYEH
Kal|TaJIOB PACcTeX Ype3 MHBECTUIMH OCHOBHO B aKIUH WIIH JPYTH
KJIacoBe  aKTHBH,  MpEJCTAaBIsABAIlM  BB3BPBIIAEMOCTTa  HA
KaliTaJIOBUTE LICHHNW KHIKa Ha Gopcu B EBpoma, BBIPEKH Ye M3BbH
EBporia Morar fa ce HHBeCTUpaT MakcuMyM 25% OT akTHBHUTE.

Ouaksa ce POHABT Ja HHBECTHPA B KOHIIEHTPHPaH moprdeitn ot 25 —
35 MHAMBHYATHU LICHHU KHIDKA, KOMTO LIE Ce KOTHUPAT IPEAUMHO Ha
mpusHata ¢QonmoBa Oopca, karo DOHABT ImEe ce CTPEeMH KbM
HMHBECTHINN, KOUTO JIECHO MOTaT Aa ObJaT 3aKylNeHH WIH NPOaJeHU
Ha a3apa ¢ MajJKO OTPaHUYEHUs B TMKBUIHOCTTA.

(DOHZ[’I)T MOXC Ja H3II0JI3Ba q)HHaHCOBI/I JACpUBAaTU KaTro q)IOq'prI/I u
OIIIUU KAKTO 3a XCKUPAHE Ha CTOMHOCTTA Ha aKTHBUTE B PaMKUTE Ha

HUHBCCTHIIUOHHUA HOpTd)eﬁJ'[, TakKa M 3a MU3BJIMYAaHC HA AOIIbJIHUTCIIHA
WHBCCTHULHA. CnenoBareslHO UMa BEPOATHOCT T'OJISIM [J5J1 OT aKTUBUTE
Ha ®onma na 6’bIIaT WHBECTUPpAHU JICPUBATUBHU q)HHaHCOBI/I
WHCTPYMCHTH BBB BCEKHM €IWH MOMEHT, KOCTO MOXKE na BB3/ciCTBa
TIOJIOKUTEITHO UJIN OTPULIATCIIHO BbPXY IMOKA3aTCIUTE Ha ®donpa.

NPOPNJI HA PUCKA U HA JTOXOAJHOCTTA HA ®OHIA

JlosieH puck Io-BucoK pHCK
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IToTeHMaTHO MO-BHCOKH IIAHCOBE 3a JOXOIHOCT

PuCKOBHAT WHIMKATOp CE€ OCHOBaBA HAa HMCTOPHYECKM TaHHU U €
BB3MOJKHO Jla HE IIPE/ACTaBIsABA HAAEKAEH IIOKaszaTesl 3a ObJelu
puckoBu npodumm Ha DoHIa; TOH He € rapaHTHpaH U MOXe Ja ce
IIpOMeHH ¢ BpeMeTo. Haii-Huckara kaTeropus He o3HadaBa Oe3pucKoBa
HHBECTHIIHS.

IloTeHImaIHO MO-HUCKM IIAHCOBE 32 JOXOTHOCT

PuckoBusT mokaszaren 3a (DOHI[a € 3aJaJ€H Ha 5, KOE€TO OTpassBa
OECHOBOTO IMOBCACHHUEC Ha CDOH}Ia B HUCTOPHUYCCKHU ILJIaH. CDaKTOpI/ITe,
KOUTO OKa3BaT BB3CHCTBUE HA WHIUKaTopa BKIIFOYBAT:

WHBeCTHUIIMHNTE B KANWUTAJOBH II€HHM KHIDKA ca TOJJIO0KEHH Ha
KoJicOaHUsT B CTOWHOCTTA, 3aBUCHMH OT MAa3apHHUTE YCIIOBHS, KOUTO
OKa3BaT MpPSKO Bb3ACUCTBUE BbPXY CTOWHOCTTa HA MHBECTULIMUTE Ha
Donpa.

®ouabT MHBecTHpa C (GOKyC BBPXy enHa o0iacT, KOeTo MOXe Ja
MOBUIIM PHUCKAa OT MHBECTHUpPAHE B CPaBHEHHE C (OHJ, KOWTO NpaBU
WHBECTHINU B ITI00ATHO ANBEPCUHINPAH KPBT OT JBPXKABH.

DoHABT HHBECTHPA B KOHIIEHTPUPAH HMOPTQEHT OT MHBECTHULNH, KOHTO
EBEHTYaJIHO MOXe Ja ce (GoKycHpa BbpPXY SIUH WIH MOBEYE CEKTOPH
wm orpaciad. OOXBaTHT OT MHBECTHUIMHM MOXE 12 yBEIUYH PUCKOBUS
npodpmn Ha DoHma, B CpaBHEHHE C €AWH MO-IUBEpCH(UIMpPaH
MOPTQEII B pa3INIHUTE CEKTOPH U OTPACIIH.

QoHABT ce ympaBisBa aKTHBHO, chpsiMo EBpomeiickus MHIEKC 3a
HetHa 0o0ma Bb3Bpamaemoct "MSCI Europe Total Return Index"
("Wupekchr"). VIHBECTMLMOHHHMAT CBBETHHK HE IOMJIEKH Ha
OrpaHUYEHHsI TI0 OTHOIIEHHUs Ha OTKJIOHEHHs OT pe)epEeHTHHS HHIEKC
U MOKE 110 CBOE€ YCMOTPEHHE J]a MHBECTHPA B LICHHU KHHXKa/CEKTOPH,
KOMTO HE ca BKIIOUYEeHM B wuHAekca. CremeHTa Ha cBoOOAa IO
OTHOLIIEHWE HAa WHIEKCA MOXKE TIOTEHIIUAIHO Ja ObJie 3HAYMMA.

Moxere na KymyBare U IpojaBare akuuuTe ci BbB DoHza exeTHEBHO.
Axuuure, KOUTO mHpuTexaBare BbB DOHAA ca ¢ HaTpymnBaHE, KOETO
03HaYaBa, 4e JOXOABT OT MHBeCTULMHUTE HAa DoHAA Iie ObJe BKIIIOUEH
B CTOMHOCTTA Ha aKI[MUTE BU, a HIMa Jia Ce M3ILIalla KaTo JMBHJICHT.

@DOHABT CE CYMTA 3a TOAXOMAL] 32 WHBECTHTOPH, KOMTO IUIAHUPAT Ja
HHBECTHPAT B CPEAHOCPOUEH JIO IBITOCPOYCH HEPUO.

I[OH’LJ'[HI/ITeJIHI/ITe PUCKOBE, KOUTO HOCH HMHBECTHULHUATA B TO3U (DOH)I,
BKJIIFOYBAT:

BanyTteH puck: pHCKBT, KOHTO ce MPOMEHS CIPSMO OOMEHHHUS Kypc Ha
u3non3BaHara or DoHAAa WHBECTHIMOHHA BajyTa MOXCE Ja OKaxke
HEOIaronpHusaTHO BB3ACHCTBHE BHPXY CTOWHOCTTa HA HHBECTHLUHUTE Ha
donpa;

Puck mpu cexpaHeHHE M CETBIMEHT: PUCKBT OT TOBa Ja He Oble
M3BBPIIEH CETHIMEHT Ha cienkure Ha DOoHOa WM CHENIKUTE 1a HE
OBbJaT PETUCTPUPAHU TI0 CHOTBETHHS HAYUH.

Puck Ha (uHAHCOBHTE ACpPHBATH: PUCKBT OT TOBA, Ye¢ (PUHAHCOBHTE
JIEpUBATH MOTaT J1a yBEJIHYaT WIIM HAMAJIAT EKCIIO3UIHUATA Ha 0a30BHUTE
aKTHBH W Jla JIOBEJaT 10 THBPHHT; MOPaId TOBa H3IOJI3BAHETO WM
MOXE Ja JO0BEIEC 0 IMO-TOJIEeMHM KoJieOaHHs B HETHATa CTOMHOCT Ha
aktuBuTe Ha DoHMa.

JIukBuaeH PUCK:! PUCKBT OT TOBa, Y€ NPHU OIPEACICHU o0cTosTEICTBA
akTuBHTe Ha DOHIA MOTaTr 1a JOCTUTHAT HUCKW HUBA HAa JTUKBUIHOCT.

OHepaTI/IBeH PHUCK: PHUCKOBETEC, CBbP3aHU C IPABUJIHOTO OTpa3sBaHEC Ha
CTOWHOCTTA U NOACUTYPSABAHETO HAa aKTUBUTE Ha (DOHHa;

Puck mo oTtHomeHue Ha JaHBYHOTO oOsarane: PUCKBT OT IIPOMEHU B
JaHBYHUTE PEIKUMH, BKIIFOYUTEIHO IIPABHU U PETYIATOPHU IIPOMEHU.

IIporpamara u [lpunokeHHETO CBABPKAT IOBEYE MOAPOOHOCTH 3a
Bcuuku puckoBe 3a Ponma — Buwxkre pasgen ,llpaktuuecka
unpopmanus”, 3a 1a pa3depere Kak Ja ce croduere ¢ Kommue.
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Kimrouosa HHd}OpMﬂL{Hﬂ 3a UHBECTUTOPUTE
DATA AS OF 10 despyapu 2021

TAKCH 3A ®OHJA
EnHokpaTHHM TaKkcH nmpeau WM CJIel KaTo cTe HHBEeCTHPAJIU
Takca 3a BIuCBaHe -

Takca 3a
H3KYyITyBaHE

obpaTHO -

Takcu, noemanu ot @oHAa B paMKHTe HA €IHA I'OAUHA
TeKymM Takcu 2.45%
Takcu, noeManu ot ®oHIa NpH onpesieSieHH 00CTOSATEICTBA

Takca 3a 1o6po
MPEICTABSHE

10,00% 3a oTHOCHTENHO MO-TOOPH pPe3yATaTH,
aKo ¥WMa TaKWBa, HA HETHATa CTOMHOCT Ha
aKTHBHTE 32 Is1 (IPEIH YAbPIKAHE Ha CyMara Ha
HaTpylaHarta OTIOBOPDHOCT 3a  Takca 3a
no6po mpencrassne) cnpamo MSCI Europe Net
Total Return.
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IIpakTnuecka uHpopmanus

® 3a menuTe HAa HACTOALIMS NOKYMEHT IIpENCTAaBHTENHHST KIac € ChIIO
npencrasuteneH 3a kiac C B USD. Jlpyru JIOKyMEHTH C KIKOYOBa
undopmanus 3a uusecruropure (KIID) ca HanuyHM 3a BCHYKO OCTaHAIH
¢donmoBe B pamkure Ha IIpemmnpusTue 3a KOJCKTHBHU WHBECTHIHMH B
npexsbpiumu 1iennu kamka (UCITS).

e Jlenosurapst Ha ®ouna e The Bank of New York Mellon SA/NV, Dublin
Branch.

® Ilpocnektst ¢ unpopmaums 3a UCITS, Ilpunoxennero ¢ ¢oHmose,
MOCJICOHUTE TOAUIITHHU OTYCTH (I/I MCCTMECCYHHU OT‘IeTI/I), IICHU Ha aKIUUTC
U Jpyra moje3Ha HHpOpMalUs MOXE Ja Hamepure 0e3 IONMBbIHUTEIHH
TakCH Ha aHIIMICKA €3WK 3aefAHO C Jpyra HHGMOpMALWs Ha aapec
www.ericsturdza.com. Tasu uHpoOpMaLKs MOXe Ja Obje MOIydeHa U Mo
eTeKTpoHHara roma Ha aapec info@ericsturdza.com.

® DoHIBT ¢ 00eKT Ha JaHBYHUTE 3aKOHH M pertaMeHTH Ha Mpmanaus. B
3aBUCUMOCT OT Bamiara gppkaBa IO MeCTOXXKUBEEHE, TOBA MOXeE [a ce
oTpasu BbpXy Bamara unBectuims. 3a moBeue MH(poOpMaIMsA, MO Aa ce
KOHCYJITUPAaTe ChC ChBETHHK.

¢ TIlpencraBuTenaT u mmarexeH nocpexauk B Ieelinapus e Banque Eric
Sturdza S.A, Rue du Rhone 112, PO. Box 3024, CH-1211 Geneva 3.
Komuss wa mnpocnekra, KIID, Vupenurtennuss akr, TOOUIIHATE U
[IECTMECEYHU OTYETH MOXKETE 1a MOJydyuTe 03 JONBIHUTEIHU TaKCH B

ounmanaus oduc Ha npexacrasurens B LIBeinapus

Tloka3anuTe TakCH 3a BIM3aHE WIM H3IM3aHE OT [OaJcHa CHelKa
MPEACTaBIABAT MAKCUMAJIHUTE CTOMHOCTH. Te3n Takcu mpeacTaBisBaT
cyMmara, KoTo Moxe J1a ObJie IpHclaaHara oT BamuTe mapu npenu aa
ObJaT MHBECTHPAHU WIM Mpeau Aa ObJaT W3IUIATCHH MPHXOTUTE OT
Bamara naBecTunys.

Tekymara Takca ce 6a3upa Ha OYAaKBAHUTE TAKCH M PA3HOCKH, KOUTO
NPEICTaBUTSIHUAT KJIac LIe 3alUIaTH 33 e[Ha FoOuHA. Ta3u CTOMHOCT
MOXXE Jla Bapupa 3a pa3JMYHHUTE FOXWHHU. T He BKIIOYBA Takcara 3a
HM3IBIHEHNE W Pa3XOQHuTe N0 MOPT(HEHIHUTE CHENKH, OCBEH KOIaTo
@oHABT € 3alIaTHI Takca 3a BIMCBaHE/OOpaTHO M3KyIyBaHE IpH
3aKyllyBaHE WM MpPOAABaHE HA JSUIOBE B APYro MpENNpHATHE 3a
KOJICKTUBHO MHBECTHPAHE.

3a moBeue MH(GOPMALUS OTHOCHO TAKCHTE BHXKTE CHOTBETHHS Pasen
Ha [Ipunoxenuero Ha agpec www.ericsturdza.com.

PesynTature OT MHMHalIM NEpHOAM HE ca HaAeKAEH IOKasaren 3a
Onaemioro npencrapsHe. CToifHOCTTa Ha Bamata WHBECTHIMS MOXE
Jla CrajiHe WIM Jia C€ YBeJIMYM U MMa BB3MOXKHOCT Ja HE IOJYy4HTe
0o0paTHO cymMara, KOsITO ITbPBOHAYAIHO CTE HHBECTHPAIIH.

I'padukara mokaza rogumHoTO TpencraBsHe B EUR  Ha
HPEACTaBUTEIHUA KJIac 3a BCAKA IbJIHA KaJlGHJapHa TOJMHA OT
Haganoto. To ce m3pa3siBa Karo NPOIEHTHO M3MEHEHHE Ha HETHara
CTOMHOCT Ha akTHBUTE Ha POH/A B Kpas Ha BCSIKA TFOJIMHA.

W3nbiiHEeHHETO ce IoKa3Ba CJI€d npucriajaHe Ha TEKYLIMUTE TaKCU U
TAKCUTEC 3a Z[O6p0 npeacraBsHe. Takcute 3a TNOKyIHKa Hu O6paTHO
U3KYITyBaHEC HC Ca BKIIFOUCHU B U3YUCIICHUCTO.

o ®ouxbr ¢ moapoua wa UCITS, uagspHa crpykrypa, cheToAlla ce OT
HAKOJNKO pa3inuHu  QoHaa. AxruBure Ha DOHIa ca OTACICHH OT
ocTananute (OHIOBE B YagbpHATa CTPYKTYpa, KOETO O3HauaBa, uye Bamrara
uHBeCTHIMs BbB DOH/A HAMA [a Ce MOBIHsE OT MPETEHIHH CIPSIMO JIPYTrd
¢onnose B UCITS. Moxere na HamepuTe moBede HH(POPMALHS OTHOCHO
4yaappHaTa cTpykrypa B [Ipocrnekra u wammunute KlID 3a Bcuuku ocrananu
¢donmnose B pamkure Ha UCITS

e Jupekropure Ha UCITS morar ma Gbaar HoiBeJeHH II0A OTTOBOPHOCT
€IMHCTBEHO HA OCHOBAHWE TBBPACHHUS, CHIABPIKAIIM CE B HACTOSIIHS
JNOKyMEHT, KOWTO Ca IOJBE)XAALIM, HETOYHM MIM HECHOTBETCTBALM Ha
cpoTBeTHHUTE yacTu oT [Ipocnekra u Ilpunoxenuero 3a Ponga

. I/IHBSCTI/ITOPI/ITe HUMar IpaBoOTO Ja 3aMCHAT CBOUTE aKIMU BbHB (I)oxma C
AKX B Pas3JIMYCH KJIaCc BajlyTa WM C aKIIMH B PAMKHUTE Ha JIpyT HOILQ)OHJI

na UCITS.

e Tlonpo6Ha nH(OpPMALKSA 32 MONUTUKATA 38 M3IUIAIIAHE HA Bh3HATPAKICHHUA
na UCITS wmoxere jga HamepuTe Ha ClIC[HATa WHTEPHET CTpPAaHMIA
www.ericsturdza.com, KaTo KOIke Ha XapTHEeH HOCUTEIN Ha Ta3d MOJIHTHKA
3a M3IUIALlaHe HA BB3HATP@XKACHHS © HalWYHA 3a HMHBECTHTOpUTE 0e3
JOIBJIHUTEIHA TAKCa [IPU MTOUCKBAHE.
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