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B HacToAwms AOKYMEHT Ce npenocTtaBA Khnko4voBaTta I/IHCbOpMaLWIﬂ 3a MHBECTUTOPUTE OTHOCHO TO3U d)OHD,. ﬂOKyMeHT'bT HEe € C peknamMHa uern.
MHdopmaumaTa ce nsmnckea no 3akoH, 3a ga 6bae ynecHeHo paaGMpaHeTo Ha eCcTecTBOTO U PUCKOBETE, CBbP3aHN C UHBECTUPAHETO B TO3U (DOHA.
lMpenopbyBame Bu ga ro npoyeteTe, 3a Aa MoOxXeTe Aa B3emeTe MHPOPMUPaHO peLleHne OTHOCHO €BeHTyallHaTa UHBeCTUUuA.
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doHABLT OTroBaps Ha M3ncKBaHusATa Ha eBponeckaTa Qupektuea 2009/65/E0.

®oHabT ce ynpaensia oT Erste Asset Management GmbH

Llenu u MTHBECTULMOHHA NOJIUTUKA

ERSTE STOCK EUROPE e oHa, KOMTO WMHBECTMpa B aKuuw.
MHBECTULMOHHaTa My Len e ObMAroCpoYHO yBenuyaBaHe Ha kKanuTana
npwv NpunaraHe Ha ekosIorMYHN, COLMANHN N eTUNHU KPUTEPUN.
TpaHwbT ERSTE STOCK EUROPE EUR RO1 e emutupaH 3a BCUYKU
nHBecTuTOpM 6€3 orpaHuyeHme. Hama MUHMManeH (MbpBOHAYarneH)
o6em Ha uHBecTMuunTE.

3a nocTturaHeTo Ha Tasu Uen no-ronsMarta 4acT, T.e. MUHUMYM 51% oT
aktuBuTe cv GOHABLT MHBECTUPA B aKUUM Ha EMUTEHTU CbC cedanuiie
B EBpona wnn c koTupoBka Ha eBponeiicka Gopca, 6e3 GpaHLIoBU
orpaHuyeHus, nog dopmMaTa Ha AMPEKTHO NPUAOOUTM OTAEMHU LEHHU
KHWXa, CrnefoBaTenHO HE HENpsiko UMM MpsSiko Ype3 WMHBECTULIMOHHM
cdoHoBE UNK fepuBaTiu.

Bcuukn npnaobut oTaoenHu LEeHHM KHka TpsibBa KbM MOMEHTa Ha
npuaobueBaHeTo Aa ce kBanuduumMpat OT YrpaBrsiBalOTO OPYXECTBO
KaTo YCTONYMBM Bb3 OCHOBA Ha NnpeaBapuTenHo onpegeneH nogbop.
[MoBeye MHOPMaLMs OTHOCHO NpeaBapUTENHO 3ag4adeHust Npouec Ha
nogGop Ha ynpaBnsiBallOTO APYXKECTBO Le HaMepute B MPOCMEKTa,
pasgen I, Touka 12.

O6wWwmAT obeM Ha MHBECTULMUTE B AANOBE B UHBECTUUMOHHN hoHOOBE
He Moxe Aa Haaxebpnsa 10% ot nopTtdenna Ha PoHAa.

[epvBaTVBHM WHCTPYMEHTW MoraT Aa ce mnpwnaraT kaTto 4acT oT
MHBEeCTULMOHHaTa cTpaTerust o 35% ot noptdeiina Ha doHaa 1 kaTo
3aluMTa Ha aKTMBUTE.

PoHABLT NpoBexAa akTMBHA MHBECTULMOHHA MOMMTUKA U He U3nonssa
CpaBHUTENEH WHAeKC. AKTMBMTE ce u3bvpaT AMCKPELIMOHHO U
csobofata Ha nMpeleHKka Ha  YNpaBnsBaWOTO APYXecTBO e
HeorpaHuyeHa.

PoHOBT MOXe Aa Ce xapaKTepusmpa C MOBWLIEHa NPOMEHNMBOCT Bb3
OCHOBa Ha pasnpeAeneHneTo Ha noptdenna, T.e. 1 3a KpaTku Nnepmoan
CTOMHOCTTa Ha AsnoBeTe MOXe [a Ce MoByvLIaBa Unun Hamanssa.
MoapobHa nHdopmMaumsa OTHOCHO Bb3MOXHOCTUTE 3a MHBECTUPAHE Lie
HamepuTe BbB PoHAOBUTE NpaBuna, 4n. 3 unu B npocnekTa, pasgen Il
Touka 12.

Perynsipuute pgoxoan Ha ®oHaa ce pasnpefensT kaTto AMBUAEHTM 3a
akuumTe oT knac (A), AokaTo AMBMAEHTUTE 3a akuumTe oT krnacose (T) n
(VTA) octaBat BbB ®oHAa 1 yBenuyaBaT CTOMHOCTTa Ha akuunTe.
MoxeTe ga uskynute obpaTHO AsnoBeTe cu BbB PoHAa BbLB BCEKM
eavH paboTeH feH 3a ascTpuiickata 6bopca C UsKMOYeHUe Ha
NOYMBHWTE AHW 3a BaHKMTe. YNpaBnsBaLloTo APYXeCTBO MOXe Aa crpe
obpaTHOTO uM3KynyBaHe, ako ToBa Ce Hamara OT W3BbHPeOHU
obcToATencTea. LleHata 3a obpaTHO u3KynyBaHe CbOTBETCTBA Ha
CTOMHOCTTa Ha Asna, 3akpbrneHa KbM Han-6nmskus LeHT. CTolHoCTTa
Ha eovH asan ce naducnsasa B EUR.

To3n oHA MOXe [a Ce Okaxe HeMoAXOAsLL 3a OHEe3N WHBECTUTOPM,
KOWTO uckaT Aa u3ternsT obpatHo napute cu oT ®oHaa B nepuopg oT 6
roavHW.

Mpodmn Ha pucka n Ha fOXOAHOCTTA

< Bb3MOXHa No-HMUCKa AOXOAHOCT
< Mo-HucbK puck

Bb3MoXxHa No-BMCOKa AOXOAHOCT >
Mo-Bucok puck >
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MHaukaTopbT NocoyBa ABMKEHMETO Ha LeHaTa Ha gsnoseTe Ha doHaa
B KaTeropunte oT 1 0o 7 Ha 6asaTa Ha ncrtopmyeckute pesyntatn. Town
onMcBa CbOTHOLUEHVMETO MeXxQy LlaHcoBeTe 3a MOBULIABaHe Ha
CTOMHOCTTa U pUcka OT HaMarnsiBaHe Ha CTOMHOCTTa, KOeTo MoXe Aa ce
noenusie oT konebaHusiTa B LEHUTE HA WMHBECTUPAHUTE AbIroTpanHu
aKTUBW, KaKTO M OT BarnyTHW KypCOBMW pasnuku B OnpeferneHn criyyau
WINW OT KOHLEHTPMPAHETO Ha MHBECTULMUTE Ha coHaa.
Kateropusauusita He e HagexaeH Kputepuii 3a passuTue B 6baelle u
MOXe [a ce MNpPOMeHst C TedeHMe Ha BpemeTo. [lpuuncnsisaHe B
KkaTeropusi 1 He 03Ha4aBa, Ye cTaBa Qyma 3a UHBECTULMS, NP KOSITO He
cbluecTByBa puck. KaTeropusauusta cbllo Taka He mpecneasa
onpegeneHa uen v He JaBa rapaHuus.

Bb3 ocHOoBa Ha OT4YeTeHWTEe B MMHAroTo korebaHus B LeHWUTe ce
M3BbPLLBA NpUYUCTIsiBaHE B kaTeropusita 6.

PuckoBe, KouTo O0OMKHOBEHO He ca apgekBaTHO obxBaHaTu oOT
KaTeropusaumusita Ha pyucka U Bblpeku ToBa ca OT 3HadeHue 3a doHaa:
KpeauteH puck M puck, CBbp3aH C KOHTpareHTa: oTrnajaHeTo Ha
n3gaTen Ha LEHHU KHUXa WM KOHTpareHT MoXe Aa AoBefe Ao 3arybu
3a oHaa. KpeguTHUAT puck onucBa edpekta OT HacTbMBaHETO Ha
HeouYakBaHW CbOUTUS 32 CbOTBETHUS EMUTEHT, KOUTO, Hapesa c oblmTe
TEHAEHUMM Ha KanuTanoBuTe nasapu, OKa3BaT BNusHWE BbPXY LieHaTa
Ha LeHHUTE KHKa. [lopyn 1M Npu BHUMATENEH noabop Ha LieHHM KHWXa
He € W3KMIYEHO [fa HacTbnaT 3arybu nopagu uv3najaHe B
HECBCTOSITENHOCT HA TEXHUTE u3gaTenu.

PuckbT, cBbp3aH ¢ KOHTpareHTa, NpeacTaBnsiBa pUCKbLT Ha CcTpaHa no
CbBMECTEH [OroBOp 4YacTMYHO MNM M3UANO [a He Monyys CBOe
B3eMaHe. ToBa e B curna 3a BCUMYKM JOrOBOPWU, KOUTO Ce CKIoYBaT OT
nmeTo Ha PoHaa.

JIukBMOeH puck: pUCKbT JafieHa no3uumst oT akTueuTe Ha doHaa Aa He
MoXe pfa Obaoe npogadeHa, NUKBMAMPaHA WKW MPUKIIOYEHa npu
OorpaHUYeHn pasxoau B paMKUTe Ha OOCTaTbYyHO KpaTbK CPOK, KOETO
HapyllaBa Bb3MOXHOCTTa Ha PoHAa Aa M3MbrHsiIBA MO BCSKO Bpeme
3abIIKEHUsATa C1, CBbP3aHu C 06paTHO U3KyrnyBaHe 1 n3nnaliaHe.
OnepaTvBeH puck: puckbT OT 3aryba 3a doHaa B pesyntat Ha
HealekBaTHW BBTPELUHU MPOLIECU, KAKTO WU MPOMyCKM OT CTpaHa Ha
XopaTa M cucTeMa Ha ynpaBnsBaloTO APYXKECTBO MU OT BbHLUHU
CcbOUTUSA, U OPUANYECKN U OOKYMEHTHU PUCKOBE, KaKTO W PUCKOBE B
pesyntaT Ha MeToAMTE Ha TbpryBaHe, CYETOBOACTBO W aHamnus,
M3BbpPLUBAHM OT UMEeTO Ha PoHAa.

Puck, cBbp3aH ¢ pgenosuTtapsi: oHOBT MoXe [da noHece 3arybu
BCMeACTBME Ha FPELlKU Ha [Oeno3uTapsi, NpyM KOroTo Ce CbXpaHsiBaT
aKkTuBuUTE My.

PuckoBe oT nsnonseaHeto Ha aepuBatu: PoHABLT M3MNoON3Ba AepuBaTh
He camo 3a 3alliMTa OT PUCKOBE, a CbLLO U KaTO aKTUBEH MHCTPYMEHT 3a
MHBECTUpaHe, KOeTo yBenu4yasa pucka 3a PoHaa.

PuckoseTe 3a ®oHaa ca nogpobHO obsicHeHW B npocnekTa, pasgen Il,
TouKa 12.



Takcu

CbbuvpaHnTe Takcu Le ce U3non3eaT 3a ynpaBneHMeTo Ha doHaa. ToBa BKIOYBA ChLUO pa3xoauTe 3a pasnpedeneHne Y MapkeTUHT Ha AsroBeTe
Ha doHga. MpucnagaHeTo Ha pa3xoauTe BOAM A0 OrpaHMyaBaHe Ha Bb3MOXHOTO pa3BuTUE Ha eddeKTUBHOCTTA.

EgHokpaTHM Takcu npeau u cneg uHeectuumsTa:

Takcu 3a 3anMcBaHe 5,00 %

Takcu 3a 06paTHO M3KynyBaHe 0,00 %

ToBa e makcumanHata CyMa, KOATO MOXe Aaa 6bae yaobpXaHa npean MHBeCTUpaHeTo Ha cpencreaTta. Mo BCcsikO Bpeme MoXeTe Aa nouckaTe
MHdopMauusi oT MACTOTO Ha npo,qa>K6a OTHOCHO aKTyalnHuTe TakCu.

Takcm, noemanu ot ®oHpa B paMK1UTe Ha ejHa rogunHa:

Tekywm pasxoam 1,60 %

»TeKylwmTe pasxogun” ca usuncneHn Ha G6asaTta Ha AaHHUTe KbM 28.2.2021 r.npu oTuMTaHe Ha npegxoaHute 12 meceua. ,Tekywmte pasxogu’
BKIIOYBAT Bb3HArpaXxaeHusTa 3a aAMUHUCTPATUBHOTO YMNpaBlieHWE W BCUYKM TakCW, KOUTO ce CcbOupaT B pamMKMTe Ha efHa rofuHa.
TpaH3aKUMOHHUTE Pa3XOA4u He ca eneMeHT OT ,TekylumTe pasxoau“. ,TekylumTe pasxogu” moraT Aa BapupaTt OT rogvHa Ha roguHa. OtaenHute
enemMeHTU Ha pa3xoauTe, CbCTaBnsBalLUM ,TeKyLuMTe pa3xoam”, ca npeacTaBeHu B akTyanHus oT4eT, Touka ,Pasxogn’.

PesyntaTtn ot MMHanu nepuoam

CnepaBauwata rpachuka nokassa pa3BUTUETO Ha e)eKTUBHOCTTA OT AeiHocTTa Ha ®oHaa B EUR npu oTyMTaHe Ha BCUYKMU pa3xoam U Takcu, ©
M3KNIOYEeHMe Ha TaKCUTe 3a 3anucBaHe U 0GpaTHO U3KynyBaHe.

Bb3 ocHoBa Ha pesynTaTvTe OT MUHaNM NepuMoamn He MoraT Aa ce NpaBsAT u3Boau 3a 6bAeLLOoTo pa3BuTue.
®oHabLT e cb3gageH Ha 1.3.2004 r. 1 Ha 22.12.2017 r. 6e npeobpa3yBaH BbB (hOHA OT OTAENHM TPaHLLOBe.
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MpakTnyecka nHcpopmauus

Banka genoautap: Erste Group Bank AG, Am Belvedere 1, 1100 Buena.

To3sn doHA e cmeceH hOHA, MHBECTUPALL, B HSKOMKO Knaca aktueu. MiHdopmaums 3a ApyruTe KracoBe akTVBM ce CbAbpxa B npocnekTta (pasgen |,
Toyka 7). B cnyvan Ha paspelueHvie 3a npogaxba B CTpaHW, KOUTO He Ca HEMCKOroBOPSLLM, MOXeTe Aa nonyynTte Tasu MHdopmaums Ha esuka Ha
cbOoTBeTHaTa CcTpaHa Ha agpec https://www.erste-am.com/en/map-private, KakTo n OT CbOTBETHOTO MACTO 3a npoaaxba Ha AsinoBe Ha oHaa.
MHdopmaLmst OTHOCHO BCMYKM ApYrn MecTa 3a nnaiiaHe u npogaxba Lie HamepuTe B npocnekTa, pasgen |, Touka 17.

LleHnTe 3a emuTMpaHe n obpaTHo n3kynyBaHe ce nybnukysaT B IHTepHeT Ha agpec http://www.erste-am.com/en/mandatory_publications

MoapoBHOCTM OTHOCHO akTyanHaTa NonuTKKa 3a Bb3HarpaXaeHnaTa (HauvHW 3a U34UCIEHNETO UM, nuuaTta, OTroBapsiLM 3a OTMyCcKaHeTo UM, CbCTaBa
Ha KOMWUTETa MO Bb3HArpaXaeHusiTa, ako MMa TakbB) MOXeTe Oa HamepuTe Ha appec: http://www.erste-am.at/de/private_anleger/wer-sind-
wir/linvestmentprozess, a npu noncksaHe e BM 6bAaT npegocTaBeHn 6e3nnaTtHoO Ha XxapTUeH HocuTen.

Oue nHdopmaLms 3a MHBECTUTOPUTE ce NyGnukyea B ocuumanHus btonetuH “Amtsblatt zur Wiener Zeitung”.

MHdopmaLmsi OTHOCHO eBEHTYyarnHu orpaHnyeHns Bbpxy NpoaaxobuTe unm gonbnHutenHa nidopmaums 3a oHaa e nocoyeHa B NpocnekTa.

MoxeTe ga nomyuute no BcAko Bpeme GesnnmaTHO mpocnekTa, BknoumTenHo PoHposuTe npasuna, Knioyosata vHOpMauMs 3a MHBECTUTOPWUTE,
FOAMLLIHMTE W LUECTMECEYHUTE OTYETU, KaKTO 1 BCAKakea Apyra MHopMaLms Ha HEMCKV e3UK OT YNpaBnsiBalloTo ApYXecTBO unu 6aHkaTa genosutap u
HenHuTe punuanu, KakTo 1 Ha CTpaHuuaTa Ha ynpaBnsBaLloTo APYXeCTBO Ha agpec: http://www.erste-am.com/en/mandatory_publications (KntoyoBaTa
MHpopMaLMA 3a MHBECTUTOPUTE NOHSAKOra ce NyGMKyBa Ha Tasn CTPaHULA U Ha ApYrn e3nun).

ObnaraHeTo C [fdaHbuy Ha [OXOAUTE WNWM KanuTanoBute nevandbuw oT PoHAa 3aBMCK OT [aHBYHOTO 3aKOHOAATENCTBO Ha AbpxasaTa Ha
CbOTBETHUANHBECTUTOP W/MNM OT MACTOTO, KbAETO Ce WHBecTMpa kamutanbT. [lpyu Heu3scHeHVM BbBMpPOCKM MNOTbpcETe WHdopMaumsa oT
npodecnoHanucTy.

OpyxectBoTo Erste Asset Management GmbH moxe ga 6bae noasegeHo noA OTFOBOPHOCT Bb3 OCHOBA Ha JAeknapupaHa B HacTOSAWMSOOKYMEHT
MHpopMaLMA caMo ako Ta e NoABexaalla, HenpasuilHa UM € B NPOTUBOPEUNe CbC CbOTBETHUTE YacTu OT NPOCMeKTa.

-13,75% 17,10% 16,28% 6,07% 15,19% -3,17% 6,90% -15,21% 28,46% -1,48%

Tosu choHa e nonyuun paspelueHne B ABCTpUs U noanexu Ha perynaums ot Osterreichische Finanzmarktaufsicht Wien (aBcTpuitcku KOHTponeH opraH
3a Haf3op Hag ouHaHCOBUTE Nasapwu).
KnioyoBaTta nHdopmaums 3a MHBECTUTOPUTE € BAPHa 1 akTyanHa kbm 5.3.2021 r..



