KrnitovoBa nHopmaums 3a MHBecTUTOpa

To3n JOKYMEHT BM NpedocTaBs KnioyoBa MHPOPMaLMS 3a MHBECTUTOPA OTHOCHO TO3K poHA. TA He € MapKeTUHIoB maTtepuan.
MHopmaumsiTa ce n3nckea no 3akoH, 3a 4a BM NMOMOrHe Aa pasbepeTe xapakTepa U pUCKOBETE Ha MHBECTUPAHETO B TO3M
dona. CbeeTBame BY Aa A NnpoyeTeTe, 3a Aa MOXeTe Aa B3eMeTe MHPOPMMPaHO peLLeHne OTHOCHO ToBa Janu Aa

MHBECTuparte.
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LleJ'IVI N NHBECTULIMOHHA NMOJINTUKA

[bnrocpoyeH pacTex Ha kanutana Ype3 MHBECTUPaHE B LUMPOK AuanasoH
KnacoBe aKTUBY C POKyC BbPXY rnobanHu kanutanoBu LIEHHN KHKa 1
eBponeiickv 0bnMraLyoHHN 1 NapuyHU Nasapy, 3a a ce NoCTUTHE B
CPenHOCPOYEH NiaH peaynTar, KoiTo e cpaBHUM ¢ 6anaHcupaH nopTdenn,
cberoswy ce ot 50% rnobanHu kanuTanosw nasapu 1 50% esponeicku
0bnurauyoHHM nasapy B CbOTBETCTBIE ChC CTPaTErusTa 3a yCTON4YMBO 1
OTrOBOPHO MHBECTMpaHe (cTpaterusTa SRI).

Hwve ynpaensizame 103 MogdoHA CNpsIMO UHAWKATUBHUS NOKa3aTen.
WHpukaTuBHWST Nokasaten Ha MoadoHaa urpae pons 3a LenuTe 1
MepkuTe 3a npefcTassHe Ha MoadoHaa. Cneasame noaxon 3a akTUBHO
ynpaBreHue ¢ Lien NpensnbiHeHne Ha MHaukaTuBHUS nokasaten.
Bbnpeky Ye HaLETO OTKMOHEHME OT MHBECTULIMOHHATA BCENeHa, OLeHKNTe
11 XapakTepUCTUKUTE Ha pucka Ha MHAMKaTUBHMS NoKasaTen BEPOSITHO Ll
ObAe CbLUECTBEHO N0 Halla NpeLieHKa, No-ronsmarta vacT ot
nHBeCTUUMMTE Ha MoadoHaa (C N3KMYeHNe Ha AepuBaTTe) MOXeE Aa ce
CbCTOM OT KOMMOHEHTU Ha VHAMKATUBHMS nokasaTen.

MoadoHABT HacbpyaBa VHBECTULWM, KOUTO OTYMTAT KpUTEpUNTE 3a
€KOMOr14YHO, COLManHO 1 KOPNopaTHUBHO YNpaBneHMe.

MwuHumym 70% OT akTUBUTE Ha NOAGOHAA Ca MHBECTUPaHH OT Hac B
kanuTanosu /unn o6nuraLnoHHN, WK Spyr KnacoBe akTUBM, KakTo e
onucaHo B LenTa Ha uHeectuumsta. Makcumym 30% OT akTuBuTe Ha
noadoHaa morat Aa 6baaT MHBECTVPaHI B kKanuTanosy /wnu
00nuraLyoHHN, U/Mnu Apyrv KnacoBe akTWBY, PasnniHu OT ONUCaHUTE B
LienTa Ha MHBecTULmMsTa. Beuukn obnmraumm n MHCTPYMEHTHM Ha NapuyHns
nasap TpsibBa KbM MOMEHTa Ha NpuaobrBaHe fa UMaT PeRTUHT Han-Masko
B- unu cpaBHWUM peRTUHT OT Npu3HaTa peiTuHroBa areHuyus. Makcumym
30% ot akTMBMTE Ha NoadoHAa moraT Aa GbaaT MHBECTUPaHK B

Mpodoun Ha puck n nevanba

Tunn4HO No-BUCOKM Nevantu =
TWNK4YHO MO-BUCOK pUCK =P

4 TuNnYHO No-HUCKN nevanom
4 TWUMNYHO NO-HUCBK PUCK

Toau MHOMKaTop 3a PUCK 1 Nevanba e GasupaH Ha UCTOPUYECKM [aHHU 3a
MPOU3BOANTENHOCT. Bb3MOXHO € TOl f1a He MOXe Aa Ce W3Mon3ea 3a
HapexaHa UHAnKaLus 3a npoduna 3a Gbely puck Ha oHAa.

KateropuanpaHeTo Ha hoHaa He € rapaHTUpaHo U MOXe Aa Ce NPOMEHM B
Obpelle.

[opw Hait-HuckaTa kaTeropus 1 He rapaHTpa UHBECTULIUS C HYNEB PUCK.
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pa3BuBaLLy ce nasapn. Makcumym 20% oT akTvBuTE Ha nofdoHaa morat
pa 6baaTt MHBECTMpaHU OT Hac BbB BYCOKOZOXOAHN obnurauuu, Kouto
HOCAIT TUMYHO NO-BICOK PUCK 11 NMO-BICOK MOTEHLMAN 3a nevantum.
Makcumym 20% oT akTuBMTE Ha NofdoHAa MoraT Aa GbaaTt MHBECTUPaHU
B ABS wn/unn MBS. Makcumym 20% 0T akTBuTe Ha noadoHaa morat fa
6baart uHsectupann 8 UCITS w/unm UCI. Crparerusita SRI e B cuna,
[OKOMKOTO € 3acerHaTo npuaob1BaHETO Ha KanuTanoBy LEHHM KHIKa U
obnurauuun. BpemeTpaeHeTo Ha akTUBMTE Ha noadoHaa Ha HuBo NAV
TpsibBa fa e mexay MuHyc 2 v nntoc 10 roguun. MogdoHz ce
knacuduumpa KaTo ,cMeceH PoHA" cbrnacHo MepMaHCKus 3aKOH 3a AaHbK
BbpXy WHBecTuLmmTe (GITA). MuH. 70% oT nopTdonmoTo Ha MogdoHaa
TpsibBa aa 6bae oueHeHo oT SRI pelTuHr.

WHoukaTveeH nokasaten: 50% BLOOMBERG BARCLAYS MSCI Euro
Aggregate SRI Sector Neutral Class 1 Total Return + 50% MSCI World Ext.
SRI'5% Issuer Capped Total Return Net (in EUR).

OBVKHOBEHO MOXETE Aa U3nonaBaTe akLui OT (oHAA BCekn paboTeH feH.
Hue nHBecTpame npuxoauTte 06paTHO BbB hoHaa.

[Mpenopbka: knachT Ha akums Ha hoHaa TpsibBa 4a ce 3adbpki MoHe 3a
CpeaHoOCcpPOYeH MHBECTULIVOHEH XOPU3OHT.

MoraT fa Ce u3nonssar AepvBaTh, 3a fia Ce OTMECTI eKCno3nLMsTa KbM
LieHoBuTe KonebaHus (xemKk1paHe) ¢ Lien Bb3non3saHe OT LieHoBUTE
pasnukv Mexay ABa Uk noseye nasapa (apbutpax) unv 3a ymHoxasaHe
Ha neyanbuTe, BbNPEKV Ye TOBA ChLLO B1 MOrMo Aa yMHOXM 3arybute
(nBBPMAX).

3awo oHABLT e B Ta3un kareropua?

®oHpoBeTe B kaTeropusi 4 ca nokasanu UCTOPUYECKN CPefHa
HecTabunHocT. HecTabunHocTTa onncaa KOko MHOTO CTOMHOCTTa Ha
(hoHAa Ce e yBenuynna UMy Hamanuna B MMHanoTo. EaunuumTe Ha ot
OT kaTeropus 4 MoraT fia ca 06eKT Ha CpefHH LieHOBU konebaHus Ha
6a3aTta Ha HabnoaaBaHUTE UCTOPUYECKN HECTAOUITHOCTH.

CrieaHuTe MaTepuarHm prckoBe He ca YNOBEHM 13LAMO OT MHAMKaTOpa 3a
puck 1 nevanba:

Bb3MOXHO € [ja MHBECTUPaMe AVPEKTHO UMK MHAMPEKTHO 3HAYUTENHA
4acT oT (hoHAA B OBRMraLMy Uy NApKUYHI NA3apHU UHCTPYMEHTU. Ako
EMUTEHTLT MOXE 13 U3NafHe B HEChCTOATENHOCT MK MOXe Aa W3nuTa
NKOHOMUYECKM MPoGremMu, MXBaTa WMnu KanuTambT Ha Te3N akTUBI MOXe
UM He Moxe a Gbae U3LAMO W3NMaTeH nnu LieHaTa Ha akTUBUTE MOXe
[a naiHe.



Takcu

Tean Takcu ce U3N0N3BaT 3a u3nnaLlaHe Ha TeKyLwuTe pasxoan no oHaa,
BKIMIOYMTENHO pa3xoAauTe no MapKeTUHr n rlpo,qa>|<6|/|. Te Hamanseart
NoTeHUanHmMa pacTex Ha BallaTa UHBECTULINA.

EfHOKpaTHWUTe Takcy ce yabpxaT Npeaun Aa unm cneg kato
MHBECTMpaTe

2,00%
0,00%

ToBa e MakcumarnHaTa Takca, kosiTo Moxe fia Gbzie yabpkaHa OT napuTe Bi, Npean
Te Aa 6bAaT MHBECTUPaHU UK NPeAN NOCTBIMEHUATA OT MHBECTULMMTE BI Aa
Gbaar unnarenm.

BxopgHa Takca

Takca 3a 13xoq

yﬂ'bp)KaHl/l oT d)OH,EI,a TaKCu B NpoabInKeHWne Ha rognHa

TekyLum Takcu 0,87%

McTopudecko npegcraBsHe

lMpoLeHTeH pacTex Ha doHaa

[TokasBaHMTE TaKCW 3a BXOA W U3XOA Ca C MaKCUMarnHa CTOMHOCT. B Hskou
Cny4an e Bb3MOXHO [ia nnaTuTe No-Manko — MOXeTe [ja Hay4uTe
[ENCTBUTENHUTE TaKCW 3@ BXOA W U3XOZ OT BalMs (PUHAHCOB CbBETHUK

[Moka3BaHuMTE TeKyLLM Takey ca 6asupaHmu Ha nocnegHaTta hMHaHCoBa
roanHa Ha oHaa, 3aBbpLuBalla Ha 30.09.2020. Te moraT aa Bapupat
Mexay pasnnyHuTe rognHu. Te He BKkntoYBaT pasxoauTe 3a TpaHcakumu,
KOMTO Ce HaTpyneart, Korato Kynysame wnv npogasame akTMeu 3a d)OHua.

LLle HamepuTe noBeye MHOPMALIS OTHOCHO M3YKCIISBAHETO Ha TakcuTe B
CbOTBETHATa 4acT OT NpoCneKTa.

WHavkaTvBeH nokasaten: Ao 22.12.2019 50% BLOOMBERG BARCLAYS EURO-AGGREGATE EUR UNHEDGED RETURN, 50% MSCI THE WORLD INDEX EUR TOTAL
RETURN (NET) REBASED LAST BUSINESS DAY OF MONTH IN EUR, ¢ Hauano 23.12.2019 50% BLOOMBERG BARCLAYS MSCI Euro Aggregate SRI Sector Neutral Class

1 Total Return + 50% MSCI World Ext. SRI 5% Issuer Capped Total Return Net (in EUR)
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McTopiyeckoTo NpeacTaBsHe He € HafexaeH nokasaren 3a GbaeLloTo
npeAcTaBsHe.

[lencTBuTenHaTa CTeneH Ha OTKOHEHME OT MHAWKATUBHWSA NokasaTen
onpeaend cteneHTa, 4o KOATO pe3yntaTute Ha (hoHga morat fa nocturHat
NO-BMCOKM UNK NO-HUCKX pe3ynTaTtin OT NPEACTaBAHETO Ha HAMKATUBHNA
nokasarten.

[MpakTnyecka nHdopmaums

Xpanunuuie: State Street Bank International GmbH — knoH JTtokcembypr

MoxeTe 6e3nnaTHo Aa NOMy4NUTE NPOCNEKTA, HAN-HOBWS FOANLLEH 1
MOMyrofNLLEH OTYET Ha aHIMMUIACKN, (DPEHCKN, MCMAaHCKW U HEMCKM OT
Allianz Global Investors GmbH, krnoH Jltokcembypr, Ha agpec 6A, route de
Tréves, L-2633 Senningerberg — knoH B Jltokcembypr unu
https://regulatory.allianzgi.com.

LieHuTe Ha eguHMLa, KaKTO M JOMbAHUTENHA MHGOPMALWS 3a (oHaa
(BKMIOYMTENHO W APYrY KNacoBe Ha akuust Ha oHAA), ca HanMYHM OHNaiH
Ha https://regulatory.allianzgi.com.

WHdopmaLmaTa 3a TekyLata NonuTIKa 3a Bb3HArpaxaeHus, BKIIOYNTENHO
OnucaHie Ha METOANTE Ha U3YNCTIEHNE 3@ Bb3HArPaXaeH!s 1 nonau,
NPUCBAEHN Ha ONPELeneHn rpynu OT CAYXUTENN, KakTo 1 MHopMaLs 3a
nvuara, oTrOBOPHY 33 NPUCHXAAHETO Ha Te3N pasnpefeneHus, e HannyHa
Ha https://regulatory.allianzgi.com v Ha xapTueH HoCuTEN Npy NOUCKBaHE,
Oe3 3annallaHe.

®oHABT e 06EKT Ha AaHbYHMTE 3aKOHU M Hapenbw B Jliokcembypr. ToBa
MOXe [1a Ma ehekT BbPXY NIMYHOTO B AAHBYHO NOSoKeHKe. 3a

lNoka3saHoTO TYK UCTOpUYECKO NpeacTaBaHe B3eMa npensua BCUYKU Takcu
1 pa3xodu € U3KNKYeHne Ha TakcaTta 3a BXOA, CMAHa U 13xon.

®oHabT Belwe crapTupaH Ha 2014. To3u knac akuum 6elue nycHaT Ha
03.09.2014.

[pencraBaHeTo Ha hoHaa ce usuncnssa B EUR.

JOMbIHNTENHA H(OPMALWS, CBBPXKETE Ce C BalLNS JaHbYeH ChbBETHUK.

Allianz Global Investors GmbH Moxe aa Hocu OTrOBOpPHOCT CaMo Bb3
OCHOBA Ha KaKBOTO 1 Aia € U3sBneHne, CbabpkKaLlo Ce B TO3M AOKYMEHT,
KOeTO e noasexaallo, HeTOYHO U HECBLOTBETCTBALLIO HA CBbP3aHUTe
4acTy OT npocrekTa 3a dhoHaa.

®oHabT e noacoHa Ha Allianz Global Investors Fund (,ueHTpantus
oHa"). MoxeTe fja CMeHUTE 3a akUMK Ha Apyr NOAGOHA OT LeHTpasnHus
thonp. TakcaTa 3a BXoA Ce npunara npu cMsHaTa. AKTUBMTE Ha BCEKM
noadOoH Ce pasaensT oT ApyruTe NoAQOHLOBE Ha LIEHTPanHUs oHA.
[pOCneKkTbT 1 OTYETUTE CE OTHACAT 40 BCWYKW NOADOHI0BE OT
LieHTparnHns (oHA.

Toan doHz e ymbnHomoLLeH B [iokcembypr 1 ce perynupa ot Commission
de Surveillance du Secteur Financier. Allianz Global Investors GmbH e
ymbrHOMOLLEH B ['epMaHus 1 ce perynupa ot Bundesanstalt fir
Finanzdienstleistungsaufsicht (BaFin).

KntouosaTta nHgopmauws 3a nHBecTTop € ¢ TouHocT cnpsmo 10.03.2021.



