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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Multi Credit

noadoHa Ha Schroder International Selection Fund SICAV

Knac C HatpynBaHe USD (LU1406014115)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag Bloomberg Barclays
Multiverse TR ex Treasury A+ to B- USD Hedged cnen npucnagaHe Ha
TakcuTe 3a nepuog OT TpY A0 NeT roAvHN Ype3 MHBECTUpaHe B obnuraumn.
MHBeCTULMOHHA NONNTUKA

PoHOBT ce ynpaensiBa akTUBHO W UHBECTVPA HaW-Marnko ABe TPeTu oT
aKTVBMTE CU B OBNUraLum ¢ KpeAUTEH PENTUHT, PaBeH Ha MHBECTULIMOHHUSA U
nop Hero (n3mepeH no Standard & Poor's nnu gpyr paBHOCTOEH PEUTUHT HA
APy areHuMn 3a KpeaMTeH PENTUHT), U3AAAEHN OT NPaBUTENcTBa,
NpPaBUTENCTBEHN areHUMN, HaaHAUMOHANHW KOMNaHWM U KOMMaHWM B Lenus
CBSIT, BKIMIOYMTENHO B AibPXKaBu OT pasBuBaLLuTe ce nasapu.

PoHABLT MOXe Aa nHBectupa Hag 50% oT akTnBUTE cu B obnuraumm ¢
KpeauTeH PeVTUHI Nog UHBECTULUMOHHMSA (M3mepeH no Standard & Poor's unm
ApYr PaBHOCTOEH PeVTVHI Ha APYrv areHUUn 3a KpeanTeH PenTUHr 3a
obnuraumnTte ¢ KpeamTeH PENTUHN U noapasdupalym ce penTuHrn Ha Schroders
3a obnuraumute 6e3 kpeauteH penTuHr); 0o 20% OT aKTUBUTE CU B LIEHHU
KHWKa, obesneyenmn ¢ akTmem u nnoteku; n fo 30% ot akTueBuTe cu B
KOHBepTUpyemu obnurauuu, BkntountenHo Ao 10% oT akTuBuTe Cu B YCIIOBHO
koHBepTupyemu obnurauum (CoCo).

PoHOBLT MOXe CbLLO Aa MHBECTMPA A0 efHa TpeTa OT akTUBWUTE CU MPSIKO UMK
Henpsiko B APYrv LIEHHN KHUXa (BKNIOYUTENHO B APYrn KNacoBe akTuBem),
AbPXaBW, PervoHn, MHAYCTPUN UNW BanyTu, MHBECTULIMOHHM (DOHAOBE,
BapaHTU U MHBECTMLIMM Ha NapuU4HWS Nasap, KakTto 1 Aa AbpPXu NapuyHn
cpefcTBa (Npu cnas3BaHe Ha orpaHnyeHusTa, NpeaBUaeHN B MPOCNeKTa).
PoHOBT MOXeE CbLLO Taka Aa MHBECTUpa B AepvBaTUBY, 3a Aa Cb3dasa Kbca u
Abrra ekcnosnuusi kbM 6a3oBUTE akTUBK Ha Te3n AepuBaTen. POHALT MOXe
[a n3nonssa AepyBaTti C Len NocTUraHe Ha MHBECTULIMOHHM nevantu,

HamansiBaHe Ha pucka unun no-edeKTUBHO yrnpaeneHue Ha oHaa.

[pyra nidpopmaums

oHObLT Nnoaabpxa No-BMCoKa LSANOCTHA OLEeHKa 3a YyCTOMYMBOCT OT MHAEKCa
Bloomberg Barclays Multiverse (TR) ex Treasury A+ to B-, xegunpaH kbM
USD, Bb3 OCHOBa Ha perThHroBaTa cuctemMa Ha MHBECTULIMOHHWUS MEHUOXBP.
doHOBT HE MHBECTMPA OUPEKTHO B onpeaeneny AeMHOCTU, UHOYCTPUN Unn
rpynv EMUTEHTU HaZ NMUMUTUTE, NOCOYEHH B ,VIHopmMaLms 3a yCTONYMBOCT

“ Ha yebcalTa Ha doHAa, AOCTBMEH Ype3
www.schroders.com/en/lu/private-investor/gfc.

cpaBHI/ITEHEH nokasaTten

Pesyntatute Ha choHaa TpsibBa ga 6baaT OLEHsIBaHU CPSIMO HEroBUst Lienesu
CpaBHUTENEH rnokasaTten, KOWTO NpPeAcTaBnsiBa NpeBulaBaHe Ha nHaekca
Bloomberg Barclays Multiverse (TR) ex Treasury A+ to B, xemxupaH kbm USD.
OuvakBa ce chepaTa Ha MHBECTMLMKN Ha boHAa Aa ce NpUNokpuBea
CbLLIECTBEHO C KOMMOHEHTUTE Ha LieNleBUsi CPaBHUTENEH nokasaren.
VIHBECTULMOHHMAT MEHNIXBP MHBECTUPA Ha UCKPELMOHHa OCHOBA U HAMA
OrpaHnYeHus 3a cTeneHTa, 40 KOATO NOPTAENnbT U pedyntatute Ha doHaa
MoraT [ia ce OTKIOHSIBaT OT LieneBusi CpaBHUTENEH nokasaTer.
VIHBECTULIMOHHMAT MEHUIXKBP LLE MHBECTMPA B KOMMAHUU U CEKTOPU, KOUTO
He ca BKITI0UEHM B CPaBHUTENHWS NnokasaTer, 3a Aa ce Bb3nonasa ot
cneunduyH Bb3MOXHOCTU 3a MHBECTULMW. VHOEKCHT e MHaMBMOyanusupaH
CpaBHUTENEH MnoKasaTten, KOUTo € n3bpaH, Tbil KaTo ocurypsisa no-TouHa
cepa Ha UHBECTMLMM, CMPSIMO KOSITO Ce CpaBHsiBaT peaynTatute. ToBa e
oKycrpaH kpeauTeH oHa, Taka Ye MHOEKCHT U3KI0UBA ObpXXaBHU LIEHHU
KHM>Ka, 32 KOUTO MMa TeHAeHUMs Aa ObaaT BKIIOYBAHM B LUMPOKM Na3apHu
nHaekcu. CpaBHUTENHUST NoKasaTen BKYBa KOpnopaTuBHN obnurauum ¢
penTuHr ot A+ 0o B-, KaTo CbLLO Taka U3KNHYBaAME LIEHHWN KHUXKA C PENTUHT
AAA, AAn CCC 1 no-Hucek. To3n MHAEKC € XeaxmpaH, HO MECTHUTE BarnyTu
Ca U3KITIYEHN Ha HexedknpaHa ocHoBa. CpaBHUTENHUAT(TE) NnokasaTen(n) He
B3eMa(T) NpeaBua eKONOrMYHUTE 1 CoLManiuTe XxapakTepUCTUKL UK
ycTonumBata uen (cnopepg cny4ast) Ha poHaa. LieneBusat cpaBHUTENEH
nokasaten e u3bpaH, 3aloTo e NpeACcTaBUTENEH 3a BUAa UHBECTULMM, B KOUTO
€ Hal-BeposITHO ia UHBeCTMpa hOHALT, M Nopaau ToBa € noaxoasiua uer no
OTHOLLEHME Ha [OXOOQHOCTTA, KOSITO (DOHABT Lenu Aa npeaocTaBu.

YecToTa Ha TbpryBaHe

MoxeTe aa n3kynyeate obpaTHO MHBECTULMUTE CU NpU NouckeaHe. To3m hoHa
TbpryBa exeaHeBHO.

Monutunka Ha pasnpegeneHve

Toswu knac akuuy akyMmynvpa npuxoam, noslydeHn oT MHBECTULMUTE Ha (hoHAa,
KOETO 03Ha4aBa, Ye Ce CbXpaHsiBaT BbB (hOoHAA U CTOMHOCTTa UM Ce 0Tpa3siBa
B LieHaTa Ha Kraca akuum.

Mpodunn Ha prcka 1 Ha JOXOAHOCTTA

Mo- BUCOKMAT pUCK

[MoTeHUMaNHoO no-Bmcoka
JOXOAHOCT

Mo- HUCKMAT pUcCK
MoTeHumanHo No-HUCKa AOXo4HOCT
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MHAWKaTOPBT 3a PUCK N AOXOAHOCT

KaTeropusaTta Ha pucka ce OCHOBaBa Ha LienTa 3a puck Ha poHza 1 HaAMa
rapaHLUysi 3a HeHOTO MOCTUraHe.

He ce rapaHTupa, Ye puckoBaTa kateropusi Ha POHAA LLe OCTaHe MOCTOsIHHA U
€ Bb3MOXHO [ja ce MPOMEHM C BPEMETO.

dPoHA B Han-HUCKaTa KaTeropus He o3Ha4yaBsa 6e3pMCKOBa NHBECTULMA.

PoHOBLT € B Tasun kaTeropusi, 3aLoTo MOXe a noema no-ByCOKU PUCKOBE B
TbpPCEHE Ha NO-BUCOKA JOXOAHOCT U LieHaTa My MOXe CbOTBETHO a ce
MOBULLN M MOHWXMN.

Puckosun pakTopun

Puck ot o6e3neyeHn ¢ akTuBM 1 06e3neveHn ¢ MNOTEKN LIeHHN KHIXa:
BasoBuTe kKpeguTononyyaTenu Ha Te3n LEHHW KHIKKA MOXe [ia He MoraT Aa
noracsit MbJIHWSA pa3Mep Ha 3aabIHKEHNETO CU, KOETO MOXe Aa AoBeae A0
3ary6u 3a doHga.

YcnoBHW KOHBEpTUPYemu obnurauum: Ako chHaHcoBaTa MOLL Ha EMUTEHTa Ha
YCIOBHW KOHBEPTUPYEMW 0bnmMraLmmn cnagHe no npeanvMcaH HauuH, CTOMHoCTTa
Ha obnuraumsaTa Moxe Aa cnagHe 3HauYUTeNHO 1, B HAN-NOLUNS Cryyain, MoXe
Aa fnosepfe 0o 3arybu 3a doHaa.

PuckoB dakTop 3a ycTonumnBocT: PoHABT MMa EKOMOTMYHM U/UNK coLmarHm
XxapakTepucTukn. ToBa 03Ha4aBa, 4Ye TON MOXe Aa MmMma orpaHuyveHa

€eKCno3nLmns KbM HAKOW KOMMaHUW, MHOYCTPUM UM CEKTOPU, U MOXe Aa ce
oTKaxe OT ONpeaeneHn MHBECTULIMOHHM Bb3MOXHOCTU UMK [ia Ce NLLIK OT
onpefeneHn yyacTusi, KOUTo He CbOTBETCTBAT Ha KpUTepuuTe My 3a
ycTonumBocT. MNopaan ToBa OHABLT MOXe [ia Nokassa Mo-crabu pesynratu B
CcpaBHeHMe ¢ Apyrn hoHA0BE, KOUTO He npunarat nogobHW kputepun. GoHabT
MOXe [la MHBECTUpa B KOMMaHUW, KOUTO He OTPa3siBaT BApPBaHUATA U
LIEHHOCTUTE Ha KOWTO 1 Aa Buno KOHKpeTeH MHBECTUTOP.

KpeawnTeH puck: BriowaBaHe Ha (pMHaHCOBOTO CbCTOSIHWE HA EMUTEHT MOXe
[a [ooBefe [0 cnaj B CTOMHOCTTa Ha obnurauumTe My unu Ao o6e3ueHsBaHETO
nM.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeH B
0BMeHHM KypcoBe.

Puck ot pasBuBaLLy ce 1 rpaHUYHM nasapu: PasBuBaluTe ce nasapu, 1
ocobeHo rpaHUYHUTE nasapu, KaTo LiAno HOCST NO-BMCOK MOMUTUYECKU,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHT1Te, onepaTuBeH 1 NMUKBUAEH PUCK,
OTKOIKOTO Pa3BUTUTE Nasapwu.

Puck ot obnuraumm ¢ Bucoka goxogHoct: ObnuraummnTte ¢ BUCOKa AOXOQHOCT
(HOpMarHo € NO-HUCHK PENTUHT NN 6e3 KpeaUTeEH PENTUHT) OOUKHOBEHO
HOCSAT NO-BVCOK Na3apeH, KpeAMTEH 1 NMUKBUAEH PUCK.

JlnxBeH puck: PoHOLT MOXe Aa 3arybu CTOMHOCT KaTo Mpsik pesynTar oT
NPOMEHW B NIXBEHWUTE MPOLIEHTH.

JlukenpeH puck: Mpy TpyaHW nasapHu ycnosust OHOBLT MOXeE [a He € B
CbCTOSIHME [a NMpoAaBa LEHHW KHMKa CpelLLly MbIiHaTa MM CTOWHOCT uiv aa
npogasa BbobLe. ToBa MOXe Aa NOBMUsie BbpXy pesynTtatute n ga Aosene Ao
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO M3KyNyBaHe Ha akuumTe My.
OnepaTuBeH puck: OnepaTvBHU NPOLECK, BKIMHOYUTENHO CBbP3aHNTE CbC
CbXpaHSBaHETO Ha aKTVBMW, MOXe Aa He ObAaT OCbLLECTBEHM ycrelHo. Toa



MoXe Aa fosefe Ao 3arybu 3a doHaa.

Puck 3a pesyntatute: VIHBECTULMOHHWTE Lieny n3passBar XenaH pesynTart, Ho
HAMa rapaHuus, Ye TakbB pe3ynTar e 6bae nocturHat. B saBucumocT ot
nasapHuTe yCcrnoBMsS U MakpOMKOHOMMUYeCcKaTa cpeaa UHBECTULMOHHUTE Lienn
MOXe [a Ce OKaxaT Mo-TPyAHWU 3a NOCTUraHe.

BPJIM: MpexoabT Ha hMHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTpPeLUHOOaHKOB pedhepeHTeH nmxseH npoueHT (BPJM) kbM anTepHaTUBHM
pedepeHTHM NPOLIEHTM MOXe [ia NOBNWsie Ha OLEeHKaTa Ha onpeaeneHu
yyacTusi v Aa BNOLUM NUKBMAHOCTTA NpU onpefeneHn MHCTPyMeHTU. Tosa

Takcum

EAHOKpaTHVI TaKCW, yAbp>XaH npeav nin cneg niBectuymnsaTta

Takcu 3a 3anucBaHe 1.00%

Takcu 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcMmanHaTa cyma, KosiTo Moxe fa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO MHBECTUPaHe.

akKcu, noeMaHun ot ¢0Hp,a B paMKuTe Ha eAHa rognHa

TekyLin Takcu 0.81%

aKcu, noemMaHu oT $oHAA NpY onpegesieHn YC10BUs

Takca 3a MOCTUrHaTKX pe3ynTaTu

Hama

MOXe [a noBnuse Ha pe3yntatute OT UHBECTUUMNTE Ha (bOH,Ela.

Puck oT gepuBatu: [lepmBatnTe Moxe Aa He [OHECAT ovakBaHWUTe pesynTaTy,
MOXe Aa nopoasT 3arybu, no-ronemMm oT CTOMHOCTTa UM, U MOXe Aa AoBeaat
[0 3arybu 3a poHaa. PoHABLT MOXKE CbLLO Taka Aa HanpaBu CbLLECTBEHU
WHBECTULMMN B AEPUBATU, BKITHOYMTENHO, KAaTO M3Mos3Ba TEXHUKM Ha KbCU
npoaaxom 1 NMMBLPUIX C Len Aa peanusnpa 4oxoaHocT. KoraTto CToMHOCTTa Ha
[afleH aKkTVB ce NPOMEHW, CTOMHOCTTAa Ha AepuBaTty, 6asnpaHn Ha TO3M aKTUB,
MOXe [a ce NPOMeHM B MHOTO No-rofisiMa cteneH. ToBa Moxe Aa aoseae Ao
MHOFO Mo-rofieMm 3arybu, OTKOSNKOTO MHBECTULMSITA B 6a30BUS aKTUB.

Takcute, KOUTO NnallaTe, ce U3MNOn3BaT 3a NOKPUBAHE Ha aAMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIOYMTENHO PasxoauTe 3a MapKeTUHT U npeanaraHe Ha
doHaa. Tean Takcu BoAsT A0 HamansiBaHe Ha NoTeHUManHus pbeT Ha
MHBECTMLMATA.

TakcuTte 3a 3anuceaHe 1 3a 0bpaTHO N3KynyBaHe Ha OANOBe ca NpeacTaBeHn
KaTo MakCHMariH1U CTOMHOCTU 1 B HSIKOW Criydam MoXe [a ce nnaTi no-marko.
MoxeTe aa pasbepere AENCTBUTENHUTE TakCcK 3a 3anvMcBaHe 1 3a 06paTHO
N3KynyBaHe Ha AAnoBe OT Baluusi PMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TeKyLLUTe Takcu ce OCHOBaBa Ha pasxoauTe OT npeaxogHaTa
rogvHa 3a roguHara, koaTo cebpluBa npes gekemspu 2020 ., n MoXe aa ce
NPOMEHSI FOQULLHO.

MoxeTe Aa HamepuTe noBeyve nHOpMaumsa 3a TakcuTe B pasgen 3 ot
npocnekTa Ha oHAaa.
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Pesyntatute oT MMHanu nepmoam He ca NporHo3a 3a GbaeLumTe pesynTaTu u
MoOXe Aa He ce NoBTapsaT. CTOMHOCTTa Ha MHBECTULIMUTE MOXE KaKTo fAa ce
MOBULLN, Taka 1 Aa Ce NOHWKMU, U € Bb3MOXHO Aia He Monyynte obpatHo
cymarta, KOsiTo MbpBOHA4anHo CTe UHBECTUpany.

Ipadhmkata nokassa pesyntatute B LATCKU AoNapu, cref KaTo TekywmTte
TaKkcu U CBbp3aHUTe CbC CAENKM OT NnopTdeina pasxoamn ca nnaTeHu.
TakcuTe 3a 3anuUcBaHe Ha AANOBE ca M3KIMIYEHM OT U3YMCNeHNnaTa Ha
pesynTaTuTe OT MUHanu Nepuoau.

®oHObT e cb3ganeH Ha 08 toHu 2016.

KnacbT akumm Gelue cbananeH Ha 08 toHn 2016.

MpakTnyecka nHbopmauus

Aeno3uTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa uHopmauma: MoxeTte fa nonyunTe AOMbAHUTENHA
MHbopmaums 3a To3u POHA, BKMHOYMTENHO NPOCNEKTa, NOCMEAHUS FTOAULLIEH
OTYET, BCUYKM NOCNEeABaLLM LWEeCTMECEYHN OTHETM 1 NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLloTo APYXXEeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHy 6eannatHo Ha Gbnrapcku,
QHITIMACKN, PPEHCKW, HEMCKU, TPBLIKK, YHrapCcKW, UTanmaHcky, Nomnckw,
chnamaHacku, xonaHacku, UHCKK, MOPTYrarncku 1 UCNaHCKK e3uK.

[AaHb4yHO 3aKoHOoAaTeNcTBO: GOHABLT NOASEXM HA AaHBYHO obnaraHe B
JliokcemBypr, KOETO MOXe @ OKaxe BIUSHWE BbPXY UHAVBUAYANHMS BU
AaHbYeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeneHo Noa OTTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HacToALMA OKYMEHT MHopMaLus, KOSITO e noaBexaalla, HeTouHa unv e B
NpOTMBOPEYNE CbC CbOTBETHUTE YacTW OT NpocnekTa Ha hoHAA.

doHA YapbLp: Tosn doHA e nogpasgeneHne Ha PoHa Yaabp, YMeTo Me e B
ropHaTa 4acT Ha To3v JOKYMEHT. [TpoCnekTbT 1 NepuoanYHUTE OTHETH Ca

N3roTBEHM 3a Lenua hoHA Yaabp. 3a 3alumTa Ha UHBECTUTOPUTE, akTUBUTE U
nacvBuTE Ha BCSIKO nogpasaeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
Apyrute noapasgeneHus.

MpemecTBaHuMA: Npu cnaseaHe Ha onpeaeneHn ycrnosusa MoxeTe Aa
KaHgoungatcTBaTe 3a npemMecrtBaHe Ha Ballata MHBECTULUMA B ApYr Knac akuum B
pamkmTe Ha To3n doHA unu B Apyr doHA Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHdopmMauus.

MonnTtuka 3a Bb3HarpaxpaeHus: Peslome Ha nonuTukaTa 3a
Bb3HarpaxaeHusa Ha Schroders n CBbp3aHa Manopmame Ca AOCTBbMNHU Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konve
e [oCTbMNHO 6e3nnaTHO Npu NoOVCKBaHe.

[MNonuTukaTta BKMOYBa onMcaHue Ha ToBa Kak ce U34ucnsear
Bb3HarpaxxgeHneTo n 0693LU,eTeHVIF|Ta 1N CaMOJIMYHOCTTAa Ha nuuarta,
OTrOBOPHM 3a NPUCBHXKAAHETO Ha Bb3HarpaxaeHneTo n obeslereHnsaTa.
PeuHuK: MoxeTte aa HamepuTe 0BACHEHNS HAa HAKOW TEPMUHW, U3MON3BaHWN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pasxopau 3a pasnpepeneHue: H1MBoTo Ha pasxoauTe 3a pasnpeaerneHve B
HAKOW OPUCAMKLMN MOXeE Aa NOBMUsSie Ha CNOCOBHOCTTa Ha MHBECTULIMOHHUSA
MEHVAXbP Aa NoCpeLLHe MHBECTULIMOHHATA Lien Ha dhoHaa no OTHOLLEeHMe Ha
BCUYKM KNacoBe akuuu cneq npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 22/03/2021 kntouoBaTa

I/IHq)OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



