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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Multi Credit

noadoHa Ha Schroder International Selection Fund SICAV
Knac C PasnpepgeneHune EUR Hedged (LU1420362581)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag Bloomberg Barclays
Multiverse TR ex Treasury A+ to B- USD Hedged cnen npucnagaHe Ha
TakcuTe 3a nepuog OT TpY A0 NeT roAvHN Ype3 MHBECTUpaHe B obnuraumn.
MHBeCTULMOHHA NONNTUKA

doHOLT ce ynpaensiBa akTUBHO U UHBECTVPA HaW-Marnko ABe TPeTu oT
aKTUBMTE CU B OBNMraLnv ¢ KpEAUTEH PENTUHT, paBeH Ha MHBECTULIMOHHUA UK
nop Hero (n3mepeH no Standard & Poor's nnu gpyr paBHOCTOEH PEUTUHT HA
ApYr1 areHuUMn 3a KpeaMTeH PENTUHT), M3AaAeHn OT NpaBuUTencTBea,
NpaBUTENCTBEHN areHUMWU, HagHaUMOHANHM KOMNaHUM U KOMMaHWM B Lienus
CBSIT, BKJTIOYMTENHO B AbpKaBu OT pasBuBaLLUTE ce nasapu.

PoHABLT MOXe Aa nHBectupa Hag 50% oT akTnBUTE cu B obnuraumm ¢
KpeauTeH PeVTUHI Nog UHBECTULUMOHHMSA (M3mepeH no Standard & Poor's unm
ApYr PaBHOCTOEH PeVTVHI Ha APYrv areHUUn 3a KpeanTeH PenTUHr 3a
obnuraumnTte ¢ KpeamTeH PENTUHN U noapasdupalym ce penTuHrn Ha Schroders
3a obnuraumute 6e3 kpeauteH penTuHr); 0o 20% OT aKTUBUTE CU B LIEHHU
KHWKa, obesneyenmn ¢ akTmem u nnoteku; n fo 30% ot akTueBuTe cu B
KOHBepTUpyemu obnurauuu, BkntountenHo Ao 10% oT akTuBuTe Cu B YCIIOBHO
koHBepTupyemu obnurauum (CoCo).

OHOBLT MOXe CbLUO Aa UHBECTMPA 40 eHa TpeTa OT akTUBUTE CY MPSIKO UK
Henpsko B APYrv LEHHW KHMXKa (BKMIOYMTESHO B APYrX KIacoBe akTUBK),
ObPXXaBW, PErMOHN, MHAYCTPUM UMK BanyTu, UHBECTULIMOHHU hoHAOBE,
BapaHTW U MHBECTMLMM Ha NapuYHWs nasap, KakTo 1 Aa AbpXu NapuyHn
cpefcTea (npu cnasBaHe Ha orpaHuyeHusiTa, NpeaBUaeHN B MpocnekTa).
doHOBLT MOXe CbLLO Taka Ja MHBECTUpa B AepmBaTyBK, 3a Aa Cb3hasa kKbca 1
Abnra ekcnosnuusi kbM 6a3oBUTE akTUBU Ha Tean AepuBaTveu. POHALT MOXe
[a 13nonsBsa AepuBaTy C Lien NocTUraHe Ha MHBECTULMOHHM nevanou,

HamansiBaHe Ha pucka unun no-edeKTUBHO yrnpaeneHue Ha oHaa.

[pyra nidpopmaums

oHObLT Nnoaabpxa No-BMCoKa LSANOCTHA OLEeHKa 3a YyCTOMYMBOCT OT MHAEKCa
Bloomberg Barclays Multiverse (TR) ex Treasury A+ to B-, xegunpaH kbM
USD, Bb3 OCHOBa Ha perThHroBaTa cuctemMa Ha MHBECTULIMOHHWUS MEHUOXBP.
doHOBT HE MHBECTMPA OUPEKTHO B onpeaeneny AeMHOCTU, UHOYCTPUN Unn
rpynv EMUTEHTU HaZ NMUMUTUTE, NOCOYEHH B ,VIHopmMaLms 3a yCTONYMBOCT

“ Ha yebcalTa Ha doHAa, AOCTBMEH Ype3
www.schroders.com/en/lu/private-investor/gfc.

cpaBHI/ITEHEH nokasaTten

Pesyntatute Ha choHaa TpsibBa ga 6baaT OLEHsIBaHU CPSIMO HEroBUst Lienesu
CpaBHUTEreH nokasarer, KOWTo NpeAcTaBnsBa NpeBuLLIaBaHe Ha MHAeKca
Bloomberg Barclays Multiverse (TR) ex Treasury A+ to B, xemxupaH kbm USD.
OuvakBa ce chepaTa Ha MHBECTMLMKN Ha boHAa Aa ce NpUNokpuBea
CbLUECTBEHO C KOMMOHEHTUTE Ha LIeNeBusi CPaBHUTENEH NokasaTtern.
VIHBECTULMOHHMAT MEHNIXBP MHBECTUPA Ha UCKPELMOHHa OCHOBA U HAMA
OrpaHnYeHus 3a cTeneHTa, 40 KOATO NOPTAENnbT U pedyntatute Ha doHaa
Morart fa ce OTKIOHsIBaT OT LieNneBusi CPaBHUTENEH nokasaTern.
VIHBECTULIMOHHMAT MEHUIXKBP LLE MHBECTMPA B KOMMAHUU U CEKTOPU, KOUTO
He ca BKITI0UEHM B CPaBHUTENHWS NnokasaTer, 3a Aa ce Bb3nonasa ot
cneunduyH Bb3MOXHOCTU 3a MHBECTULMW. VHOEKCHT e MHaMBMOyanusupaH
CpaBHUTENEH MnoKasaTten, KOUTo € n3bpaH, Tbil KaTo ocurypsisa no-TouHa
cepa Ha UHBECTMLMM, CMPSIMO KOSITO Ce CpaBHsiBaT peaynTatute. ToBa e
oKycrpaH kpeauTeH oHa, Taka Ye MHOEKCHT U3KI0UBA ObpXXaBHU LIEHHU
KHM>Ka, 32 KOUTO MMa TeHAeHUMs Aa ObaaT BKIIOYBAHM B LUMPOKM Na3apHu
nHaekcu. CpaBHUTENHUST NoKasaTen BKYBa KOpnopaTuBHN obnurauum ¢
penTuHr ot A+ 0o B-, KaTo CbLLO Taka U3KNHYBaAME LIEHHWN KHUXKA C PENTUHT
AAA, AAn CCC 1 no-Hucek. To3n MHAEKC € XeaxmpaH, HO MECTHUTE BarnyTu
Ca U3KITIYEHN Ha HexedknpaHa ocHoBa. CpaBHUTENHUAT(TE) NnokasaTen(n) He
B3eMa(T) NpeaBua eKONOrMYHUTE 1 CoLManiuTe XxapakTepUCTUKL UK
ycTonumBata uen (cnopepg cny4ast) Ha poHaa. LieneBusat cpaBHUTENEH
nokasaten e u3bpaH, 3aloTo e NpeACcTaBUTENEH 3a BUAa UHBECTULMM, B KOUTO
€ HaW-BeposiTHO Ja MHBecTMpa oHABLT, ¥ NOpaamn ToBa e NOAXOAsALa Lern no
OTHOLLEHME Ha [OXOOQHOCTTA, KOSITO (DOHABT Lenu Aa npeaocTaBu.
Pesyntatute 3a T031 knac akuum ce CpaBHsIBaT CNpsiMO pesynratute 3a
€KBVBaNeHTHUSI Krac akuum C HexeqkmpaHa BanyTa.

YecToTa Ha TbpryBaHe

MosxeTe Aa nskynysate o6paTHO MHBECTULIMUTE CU NpW NouckeaHe. Toaun oHp,
TbpryBa eXefqHeBHo.

MonuTtuka Ha pasnpegeneHue

To3u knac akumu pasnpenens OX0o4 BCSKO TPUMECeUME Npu NpoMeHnvBa
NUXBa Bb3 OCHOBA Ha BpyTHWS JOXOA OT MHBECTULIMUTE.

Mpodurn Ha pucka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHUManHo No-HMUCKa AOX0AHOCT

Mo- BUCOKMAT pUCK

[MoTeHUManHoO No-BNUCOKa
AOXOAHOCT
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MHAnKaTOPBT 32 PUCK U JOXOAHOCT

KaTeropusTa Ha pucka ce ocHOBaBa Ha LienTa 3a puck Ha hoHAa 1 Hama
rapaHuus 3a HeMHOTO MOCTUraHe.

He ce rapaHTupa, Ye puckoBaTa KaTeropus Ha hoHAa Le OcTaHe NOCTOsIHHA U
€ Bb3MOXHO [ia Ce MPOMEHMN C BpEMETO.

doHp B Hali-HKUCKaTa kaTeropus He o3HadaBa 6e3prckoBa UHBECTULMS.
PoHOBLT € B Tasmn kaTeropusi, 3aLoTo Moxe fa noema no-BUCOK/ pUCKOBe B
TbpCeHe Ha No-BUCOKa [OXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN M MOHVDKW.

PuckoBu ¢pakTopu

Puck oT obesneyeHn ¢ akTuem 1 06e3nedeHn ¢ UNOTEKN LIeHHW KHKa:
Ba3zoBuTe kpeauTononyyaTenu Ha Tesn LieHHU KHIKKa MOXe Aa He MoraT Aa
noracaT MbiHWSi pasmep Ha 3adbIKEHNETO CU, KOETO MOoXe Aa AoBeae A0
3ary6u 3a doHga.

YcnoBHU KoHBEPTUPYEMU obnuraumm: AKo hvHaHcoBaTa MOLL, Ha eMUTEHTA Ha
YCMOBHU KOHBEPTMPYEMU obnuraumm cnagHe no NpeanucaH HaunH, CTOMHOCTTa
Ha obnuraumsaTa Moxe fa cnagHe 3Ha4YMTENHO W, B Ha-NOLWKSA Cryyan, Moxe
0a gosefe [o 3arybu 3a hoHaa.

Kanutanos puck/nonutuka Ha pasnpegenenuve: Tbii Kato oHabT

Bb3HaMepsiBa Aa usnnaia AMBUAEHTU HE3aBUCMMO OT peaynTaTuTe cu,
AVBUOEHTBLT MOXe Aa NpeAcTaBnsaBa BpbLUiAHe Ha YacT OT MHBEeCTMpaHaTa oT
Bac cyma.

PuckoB dakTop 3a yctonumnocT: POHABT UMa €KONMOrnyYHU U/Mnm coumanHu
XapakTepucTuku. ToBa 03Ha4yaBa, 4Ye TOM MOXe Aa Mma orpaHuveHa
€KCMOo3ULMS KbM HSIKOW KOMMaHWKU, UHAYCTPUM UNK CEKTOPK, 1 MOXe Aa ce
OoTKaxe OT OnpeAeneHn MHBECTULIMOHHN Bb3MOXHOCTN UMK A Ce NN OT
onpeaeneHn y4acTus, KOUTo He CbOTBETCTBAT Ha KpUTepuMTe My 3a
ycTonumsocT. Mopaau ToBa hoHABLT MOXe Aa nokassa no-crnabu pesynraTtv B
CcpaBHeHWe ¢ Apyrn hoHA0BE, KOUTO He npunarat nogobHu kputepun. PoHALT
MOXe [a MHBeCTMpa B KOMMaHW1, KOUTO He 0TpassaBaT BApPBaHMATA U
LIeHHOCTUTE Ha KOWTO 1 Aa BUNo KOHKPETEH NHBECTUTOP.

KpeownTeH puck: BriowaBaHe Ha (pMHaHCOBOTO CbCTOSIHWE HA EMUTEHT MOXe
Aa fgosefe [0 cnaj B CTOMHOCTTa Ha obnurauumTe My Unmn 4o o6e3ueHsaBaHeTo
UM.

BanyTeH puck: ®oHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NpoOMeHu B
06MeHHM KypcoBe.

BanyTeH puck/xepxvpaH knac akuum: Xed)XupaHeTo Ha Knac akuum Moxe Aa
He 6bJe HaNbIHO ePEeKTUBHO U MOXe a CbLUEeCTBYBa OCTaTbYHa BanyTHa
ekcnosuuus. PasxoauTe, CBbP3aHn C XeAXXMpaHeTo, MOXe Aa NOBNUAAT Ha
nocTUrHaTuTe pesyntatu, a noteHumanHuTe neyanbu ga 6saaT no-
OrpaHV4eHn, OTKOMNKOTO MPY HEXEMKMPaHW KIlacoBe akLuum.

Pvck oT pa3suBalLy ce 1 rpaHnyHy nasapu: PassuealuuTe ce nasapw, u
0COBEHO rpaHNyYHUTE Nasapu, KaTo LMo HOCAT MO-BUCOK MOMUTUYECKM,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTuTe, onepaTuBeH 1 NMUKBUAEH PUCK,
OTKOSKOTO pa3BUTUTE Mnasapw.



Puck ot obnuraumm ¢ Bucoka goxogHoct: ObnurauumnTte ¢ BUCOKa AOXOQHOCT
(HopMarHo ¢ NO-HUCHK PENTUHT 1NN 6e3 KpeaUTeEH PeNTUHT) OOUKHOBEHO
HOCSIT NO-BMCOK Na3apeH, KpeAMTEH U NMUKBUAEH PUCK.

JlnxBeH puck: PoHOALT MOXe Aa 3arybu CTOMHOCT KaTo Npsik pesynTar oT
NPOMEHU B NIMXBEHWUTE MPOLIEHTH.

JluknpeH puck: Mpy TpyaHW nasapHu ycnoBust OHABLT MOXeE [a He € B
CbCTOSIHME [a NpoAaBa LEeHHU KHMKa CpeLLly MbiiHaTa UM CTOMHOCT Uin aa
npogasa Bbo6LLe. ToBa MOXe [a NOBMNUsie BbpXy pesyntatute U Aa AoBeae Ao
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO M3KyMNyBaHe Ha akuumTe My.
OnepaTtuBeH puck: OnepaTvBHU NPOLIECK, BKIMIOYUTENHO CBbP3aHNTE CbC
CbXpaHSBAHETO Ha aKTVBM, MOXe a He ObJaT OCbLLECTBEHM ycrewHo. Toa
Moxe fa faosefe Ao 3arybu 3a poHaa.

Puck 3a pesyntatute: IHBECTULIMOHHUTE Lieny U3passiBaT XenaH pesynrar, Ho
HsIMa rapaHuus, Ye TakbB pesynTaT we 6bae nocturHar. B 3aaBucumocT ot
nasapHuTe YCrNoBMS U MaKpOMKOHOMUYecKkaTa cpeaa UHBECTULMOHHUTE Lienn

Takcum

EAHOKpaTHVI TaKCn, yAbp>XaH npeav nin cneg niBectuymnsaTa

Takcu 3a 3anucBaHe 1.00%

Takcuy 3a 06paTHO N3KynyBaHe Hsama

ToBa e MakcMmarnHaTa cyma, KosiTo Moxe fa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeamw TAXHOTO MHBECTUpaHe.

aKcu, noeMaHu oT ¢poHAa B paMKUTe Ha ejHa roAnHa
TekyLwin Takcu 0.84%
Takca 3a nocTUrHaTu pesyntatim

Hama

MOXe [a Ce OKaxaTt No-TPpyAHW 3a NoCTUraHe.

BPJIM: MpexoabT Ha hbMHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPeLUHOGaHKOB pedhepeHTeH nvxBeH npoueHT (BPIM) kbM anTepHaTUBHM
pedepeHTHN NPOLIEHTM MOXE [a MOBMUsie Ha OLieHKaTa Ha onpeaeneHn
yyacTusa v Aa Browv NUKBMAHOCTTA NpU ONpeAeneHn NHCTpyMeHTU. Toea
MOXe [ia MoBMnvsie Ha peaynTatute OT MHBECTULMWTE Ha choHaa.

Puck ot gepuBatu: [lepuBatunte Moxe Aa He AOHecaT o4akBaHWUTe pesynTaTu,
MOXe [ia MopoasaT 3arybu, No-rorieMu oT CTOMHOCTTa UM, U MOXe Aa AoBenat
[o 3arybu 3a hoHaa. PoHABLT MOXeE CbLUO Taka [4a Hanpasu CbLLECTBEHU
MHBECTMLUN B AE€PUBATU, BKITIOUYMUTENHO, KaTO M3MON3Ba TEXHUKM HA KbCU
npogaxoév n NMBLPUIX C Len Aa peanuaunpa goxogHoct. Korato ctonHocTTa Ha
[afeH akTuB ce NPOMEHU, CTOMHOCTTa Ha AepusaTy, 6a3vpaHy Ha TO3M akTuB,
MOXe [ja ce NPOMEHN B MHOTO No-rofnisiMa cteneH. ToBa Moxe fa JoBede A0
MHOrO No-rofieMu 3arybu, OTKONMKOTO MHBECTULMSITA B 6a30BUS aKTUB.

Takcute, KOUTO NnaLlaTe, ce U3Non3BaT 3a NOKPUBaAHE Ha aAMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIHOUMTENHO PasxoauTe 3a MapKeTVHT U npeanaraHe Ha
doHaa. Tean Takcu BoAAT A0 HaMansiBaHe Ha NoTeHUMarnHus pbeT Ha
MHBECTMLMATA.

TakcuTte 3a 3anuceaHe 1 3a 06paTHO N3KynyBaHe Ha AsANOBe ca NpeacTaBeHn
KaTo MakcHMariHu CTOMHOCTU 1 B HAKOW Criydam MOXe [a Ce nnaTi No-marko.
MoxeTe aa pasbepere AENCTBUTENHUTE TakCcK 3a 3anucBaHe 1 3a 06paTHO
M3KynyBaHe Ha AAnoBe OT Baluusi PMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TeKyLLUTE Takcu ce OCHOBaBa Ha pas3xoauTe OT npeaxogHaTa
roavHa 3a roguHara, KoaTo cebpluBa npes gekemspu 2020 ., n MoOXe aa ce
NPOMEHSI FOAULLHO.

MoxeTe Aa HamepuTe nNoBeyve nHoOpMaLmsa 3a TakcuTe B pasgen 3 ot
npocnekTa Ha oHAaa.
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Pesyntatute oT MMHanu neprMogm He ca NporHo3a 3a GbaeLumTe pesynTaTu u
MoOXe Aa He ce noBTapsaT. CTOMHOCTTa Ha MHBECTULIMUTE MOXE KaKTo fa ce
MOBULLK, Taka M Aa Ce NOHWKM, U € Bb3MOXHO Aia He Monyynte obpaTHo
cymarta, KosiTo MbpBOHA4anHo CTe UHBECTUpany.

Ipadhukata nokassa pesayntatute B €BPO, Cred KaTo TEKYLUMTE TaKkCu U
CBbp3aHNTE CbC CAENMKM OT NopTdenna pas3xoam ca nnareHu. Takcute 3a
3anncBaHe ca U3KIMKYEHM OT U3YUCIIEHUSITA Ha pe3ynTaTuTe OoT MUHanm
nepvioau. Pe3yntaTuTe Ha CpaBHUTENHUS nokasaTen ca nokasaHu B 6azoBara
BanyTa Ha coHaa.

PoHabT e cb3gageH Ha 08 toHn 2016.

KnacweT akuun 6elwe cb3ganeH Ha 08 toHn 2016.

MpakTnyecka nHGopmauus

AenosuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHutenHa uHpopmauma: Moxere aa nonyyute AOMbIHATENHA
nHdopMauums 3a To3un hoHA, BKITIOYUTENHO NPOCMEKTa, MOCNeaHUs rouLLeH
OTYeT, BCUYKN NOCneABalLM LeCTMECEYHM OTHETU U NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLloTo APYXECTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ItokceMbypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca nocTbnHu 6e3nnatHo Ha Gbrrapcky,
aHITNIACKM, (PPEHCKM, HEMCKU, TPBLKU, YHFApCKX, UTanmnaHCKK, Moricku,
bnamaHAcku, XonaHACKW, (UHCKM, NOPTYranckyu U UCNaHCKW e3UK.

[AaHbuHO 3aKOHOAaTeNncTBO: PoHABLT Noanexu Ha aHb4yHo obnaraHe B
JliokceMBypr, KOETO MOXeE 4@ OKaxe BINUSIHWE BbPXY UHAVBUAYANHUS BU
[JaHbYeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBeaeHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacToALMA OKYMEHT MHdopMaLus, KOSITO e noaBexaalla, HeTouHa unv e B
NpoTUBOpPEYME CbC CbOTBETHUTE YAcCTW OT NpocnekTa Ha oHAa.

doHp Yaabp: To3un doHA e noapasaeneHve Ha oHA Yaabp, YMETO UME e B
ropHaTa 4acT Ha To3¥ AOKYMEHT. [pocneKkTbT U NeEpUoaNYHUTE OTYETU ca

M3roTBEHU 3a Lenust poHA Yaabp. 3a 3awnta Ha UHBECTUTOPUTE, akTUBUTE U
nacvBuTE Ha BCAKO NogpasgerneHne ca pasfenieHn no 3akoH oT Te3n Ha
opyruTte nogpasgenexHus.

MpemecTBaHuMA: Npu cna3eaHe Ha onNpeaeneHn ycrnosus MoxeTe Aa
KaHOupaTcTBaTe 3a MPeMEeCTBaHe Ha BallaTa MHBECTULMS B APYr Kac akuum B
pamMkuTe Ha To3un oHA unu B apyr choHA Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHgopmaums.

MonnTtuka 3a Bb3HarpaxaeHusn: Peslome Ha nonuTukaTa 3a
Bb3HarpaxzaeHust Ha Schroders u cBbp3aHa MHopmaLms ca 4OCTLIHU Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ OOCTbIMHO 6es3nnatHo npu nonckeaHe.

Monutrkata BKOYBa ONMCaHWe Ha ToBa Kak ce uvucnsesat
Bb3HarpakaeHeTo 1 06e3LeTeHnsaTa U CaMONMYHOCTTa Ha nuuara,
OTroBOPHU 3a NMPUCHXKOAHETO Ha Bb3HaArpaxxaeHneTo n o6e3u4eTevaTa.
PeuHuk: MoxeTe fa HamepuTe 0BSCHEHUS HA HAKOWM TEPMUHU, U3MON3BaHU B
TO3W AOoKymeHT, Ha agpec www.schroders.lu/kid/glossary.

Pa3xoau 3a pasnpepaeneHue: H1MBoto Ha pasxoauTe 3a pasnpeaernexHve B
HAKOU HOpUCOUKUMN MOXe Oa NnoBnusae Ha crnocobHocTTa Ha MHBECTULUNOHHUA
MEHVUDXbP Aa NOCpeLLHe MHBECTULMOHHATA Len Ha hoHAa No OTHOLLEHWE Ha
BCUYKM KNacoBe akuuu creg npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 22/03/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



