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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Credit Income

noadoHa Ha Schroder International Selection Fund SICAV

Knac A HatpynBaHe HKD (LU2276580458)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

doHOBLT MMa 3a Lien Aa ocurypu AOXO4 U HapacTBaHe Ha kanvTana, kato
MHBecTUpa B obnuraumu, n3gafeHn ot NpaBUTencTBa 1 KOMNaHUU B Lenus
cBAT. PoHOBLT MMa 3a Len Aa cMekyasa 3arybu npu nasapu ¢ nagaliy LeHu.
CmMek4yaBaHeTo Ha 3arybu He Moxe Aa 6bae rapaHTupaHo.

MHBeCTULMOHHA NOINTUKA

doHOLT ce ynpaensiBa akTUBHO U UHBECTUPA Hal-Marnko ABe TPeTu oT
aKTUBUTE CU B 0ONUraumm ¢ KpeauTeH PEATUHT, paBeH Ha UHBECTULMOHHUS, 1
BbB BMCOKOLOXOAHM 06nuraummn, nsnaneHn ot npaBuTencTea, NpaBUTeNncTBeHu
areHUMn, HagHaLUMOoHaHN KOMMaHUM U KOMNaHUM B LSN CBSIT, BKITKOYMUTENHO OT
ObpXXaBy OT pa3BuBaLLMTeE Ce Nnasapw.

PoHABLT MOXe Aa nHBectupa Hag 50% oT akTnBUTE cu B obnuraumm ¢
KpeauTeH PeVTUHI Nog UHBECTULUMOHHMSA (M3mepeH no Standard & Poor's unm
ApYr PaBHOCTOEH PeVTVHI Ha APYrv areHUUn 3a KpeanTeH PenTUHr 3a
obnuraumnTte ¢ KpeamTeH PENTUHN U noapasdupalym ce penTuHrn Ha Schroders
3a obnuraumute 6e3 kpeauteH penTuHr); 0o 20% OT aKTUBUTE CU B LIEHHU
KHWKa, obesneyeHmn ¢ akTmeu n unotekun; Ao 10% ot aktmenTe cu B
KOHBEpTUpYemu obnurauumn (BKMIOYMTENHO YCITOBHO KOHBEPTUPYEMU
obnuraumn); n oo 10% OT akTUBUTE CU B UHBECTULIMOHHU (HOHOBE OT OTBOPEH
TMN. VIHBECTULIMOHHUAT MEHWOXBP Ce CTPeMu Aa cMekyaBa 3arybuTe, kaTo
Aveepcudurumpa pasnpegeneHneTo Ha akTuBUTe Ha POHAA M3BBH 30HU Ha
nasapa, 3a KoMTO € onpeaeneHo, Ye ca CBbP3aHu C BUCOK PUCK OT 3HaYMUTenHa
oTpuvuaTenHa Bb3BpbLiaeMocT. POHABT MOXe CbLUO Aa MHBECTMPa A0 eAHa
TpeTa OT aKTMBUTE CU MPSKO UMW HEMPSIKO B APYTY LIEHHW KHIKA (BKIMIOYUTENHO
B JPYru KNacoBe akTUBM), AbpXaBu, PEMMOHU, MHOYCTPUW UNW BanyTw,
BapaHTU N MHBECTULIMM Ha NapU4HWS Nasap, KakTto 1 Aa AbpPXu NapuyHn
cpeAcTBa (npv cnas3BaHe Ha orpaHnyeHvaTa, NpeaBUaeHN B MPOCMeKTa).
PoHOBLT MOXe Aa U3Mon3Ba AepuBaTy C Lien NocTuraHe Ha MHBECTULIMOHHN
neyanbu, HamansiBaHe Ha pucka unu No-eeKTUBHO yrnpasneHve Ha hoHaa.
PoHOBT MOXeE Aa 3aeMa KbCU MO3ULIMMN.

Opyra nHcopmaums

PoHOBT NoaabpxKa No-BMCOKA LIANOCTHA OLieHKa 3a YyCTOMYMBOCT OT MHAEKCa
Bloomberg Barclays Multiverse ex Treasury A+ to B-, xemxupaH kbm USD, Bb3

OCHOBa Ha penTMHroBaTa cMcTeMa Ha UHBECTULIMOHHUS MEHUKBP.

POHOLT He MHBECTVPA AMPEKTHO B OMNpeAeneHn AeHOCTW, UHAYCTPUN Uiu
rpynv eMUTEHTU HaA NMIUMUTUTE, NOCOYeHN B ,VIHdopmaums 3a yCTONYMBOCT

“ Ha yebcaliTa Ha oHAa, AOCTBMNEH Ype3
www.schroders.com/en/lu/private-investor/gfc.

CpaBHUTeneH nokasaren

PoHABT HAMA LieneBu cpaBHUTENeH nokasaren. PedyntatuTe Ha doHaa
TpsibBa ga 6baaT cpaBHaBaHM € uHAekca Bloomberg Barclays Multiverse ex
Treasury A+ to B, xemkumpaH kbm USD, nHpekca Bloomberg Barclays Global
Aggregate Corporate USD, nHgekca Bloomberg Barclays Global High Yield
USD wn nHgekca JP Morgan EMBI Global Total Return. CbnoctaBumnte
CPaBHWTENHW NoKasaTenu ca BKIOYEHW CaMo C Lien CpaBHeHVe Ha
pe3ynTaTuTe U HAMAaT OTHOLLEHNE KbM Ha4ynHa, Mo KOMTO MHBECTULIMOHHUAT
MEHWIDXbPp MHBECTMpPa akTuBuTe Ha poHaa. OvakBa ce cdheparta Ha
MHBECTULMM Ha poHAa Aa Ce NPUMOKPUBA CbLLECTBEHO C KOMMOHEHTUTE Ha
CbMNOCTaBUMUTE CPaABHUTENHMW Noka3aTenu. IHBECTULMOHHUSAT MEHUIKBP
WHBECTMPA Ha ANCKPELIMOHHA OCHOBA U HsIMa OrpaHUYeHust 3a CTeneHTa, o
KOSITO NopTdhennbT 1 pesyntaTuTe Ha PoHAa MOXe Aa Ce OTKNOHSBAT OT
CbMNOCTaBUMUTE CPaABHUTENHM Nokasatenu. IHBECTULMOHHUSAT MEHUIDKBP LU
WHBECTMPA B KOMMNaHUM WU CEKTOPU, KOUTO HE Ca BKITIOYEHM B CbMNOCTaBUMUTE
cpaBHUTENHU nokasartenu. CpaBHUTENHUAT(TE) NokasaTen(v) He B3eMa(T)
NpeaBWA EKONMOTMYHNUTE U COLManHnTe XapakTepucTyK/ Unm yctolymeara Lern
(cnopepn cniyyasn) Ha doHaa. [JageH cbnocTaBUM CpaBHUTENEH nokasaTen e
n3bpaH, 3aL0TO MHBECTULIMOHHUAT MEHNOXbP CYMTA, Ye TO3W CPaBHUTENEH
nokasaTen faBa Bb3MOXHOCT 3a NOAXOASALLO CpaBHEHWE 3a LenuTe 3a
NOCTUrHaTUTE pe3ynTaTu, kaTo ce UmMaT NpeaBu MHBECTULMOHHATA Len v
nonuTuka Ha coHaa.

YecToTa Ha TbprysaHe

MosxeTe Aa nskynysate o6paTHO MHBECTULIMUTE CU NpY NouckeaHe. Toaun oHp,
TbpryBa eXefHEBHO.

Monntuyka Ha pasnpegeneHuve

To3u knac akumMm akyMmynupa npuxoau, NonyyeHn oT MHBECTMLIMMTE Ha oHaa,

KOeTO 03HayaBa, Ye Ce CbXpaHsiBaT BbB (POHAA U CTOMHOCTTa UM Ce oTpassiBa

B LieHaTa Ha Krnaca akuuu.

Mpodunn Ha pucka 1 Ha JOXOLHOCTTA

Mo- BucokunaT puck

MoTeHLManHo no-B1coka
OXOAHOCT

Mo- HUCKMAT pUcK
MoTeHumManHo No-HMcKa AOXOAHOCT
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MHANKaTOPBLT 32 PUCK U JOXOAHOCT

KaTeropusta Ha pucka ce ocHoBaBa Ha LiefnTa 3a puck Ha (hoHAa 1 HSMa
rapaHuumsi 3a HEMHOTO MOCTUraHe.

He ce rapaHTupa, Ye puckoBaTa kateropusi Ha hoHaa e ocTaHe NOCTOsIHHA U
€ Bb3MOXHO a Ce NPOMEHMU C BPEMETO.

doHA B Han-HUCKaTa KaTeropms He 03Ha4YaBa 6e3pnckoBa NHBECTULUS.

PoHABT € B Ta3n kaTeropusi, 3aLl0TO MOXe [a noema Mno-B1COKN PUCKOBE B
TbPCeHe Ha NO-BUCOKa [OXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN W MOHWXMW.

PuckoBun ¢pakTopun

Puck oT obesneveHun ¢ akTuBM 1 06e3NeYeHr C UMOTEKN LIEHHU KHMKa:
BazoBuTe kpeauTononyyaTenu Ha Tesn LieHHW KHIKKa MOXe Aa He moraT Aa
noracaT MbAHWS pasmep Ha 3adbIMKEHMETO CU, KOETO MOXe Aa AoBeae A0
3arybu 3a ponaa.

YcnoBHM KOHBEPTMPYeMM obnurauum: AKo chHaHcoBaTa MOLL Ha eMUTEHTa Ha
YCINOBHW KOHBEPTVPYeMu obnuraummn cnagHe no NpeanncaH HaunH, CTOMHOCTTa
Ha obnurauusTa MoxXe Aa cnafgHe 3Ha4YUTENHO W, B HAW-NoLWKS criydai, Moxe
Oa gosepfe Oo 3arybu 3a dhoHaa.

PuckoB dakTop 3a yctonunBocT: POHABLT MMa €KONMOrnyYHM U/Mnm coumanHm
XapakTepuctuku. ToBa 03Ha4aBa, Ye TON MoXe Aa UMa OorpaHuyeHa
€KCno3nLMs KbM HSKOW KOMMaHUW, UHOYCTPUW UM CEKTOPU, N MOXe Aa ce
OTKaxxe OT onpeaeneHy NHBECTULIMOHHN Bb3MOXHOCTM UNu Aa ce NN OT
onpeaeneHn y4acTus, KOMTo He CbOTBETCTBAT Ha KpUTepunTe My 3a
ycTorumBocT. MNopaam ToBa hOHABLT MOXe Aa Nnokassa Mo-crnabu pesynratu B
CcpaBHeHuWe ¢ apyrn hoHAoBE, KOUTO He npunaraTt Nogo6Hun kputepumn. PoHABLT
MOXe a MHBeCTMpa B KOMMaHWK1, KOUTO He OTpassABaT BAPBaHWATA U
LIEHHOCTUTE Ha KOWTO 1 Aa 1o KOHKpeTeH MHBECTUTOP.

Puvck oT KoHTpareHTa/napuyeH nasap n geno3vTu: Heycnex Ha AenosntHa
VHCTUTYLMS UMW HA EMWUTEHT Ha MHCTPYMEHT Ha NapuyHusi nasap Moxe aa
reHepwupa 3aryou.

KpeauTeH puck: BnowasaHe Ha (OMHaHCOBOTO CbCTOSIHNE HA EMUTEHT MOXe
fa fosefe 40 cnaj B CTOMHOCTTa Ha obnurauumte My unu Ao obesLeHsBaHeTo
UM.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeH B
obMeHHU KypcoBe.

Pvick oT pa3suBalLy ce 1 rpaHnyHy nasapu: PassuBaluuTe ce nasapw, u
0cobeHO rpaHNYHUTE nasapu, KaTo LiAno HOCAT MO-BMCOK MOMUTUYECKU,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPAareHTUTe, onepaTBEH W NIMKBUOEH PUCK,
OTKOSKOTO pa3BUTUTE nasapw.

Puck oT obnuraumm ¢ Bucoka goxoaHocT: Obnuraummute ¢ BUCOKa [OXOAHOCT
(HopMarmHo € NO-HNCBK PENTUHT NN 6e3 KpeanTeH PENTUHT) OOUKHOBEHO
HOCSIT NO-BMCOK Na3apeH, KpeAUTEH U NMUKBUAEH PUCK.

JluxeeH puck: MoBULLEHMETO Ha NMXBEHWTE NPOLIEHTWN 0OMKHOBEHO BOAM [0
cnaj B LeHWTe Ha obnurauunTe.

JIvkBupaeH puck: Mpy TpyaHW nasapHy ycnosus OHABLT MOXe [a He € B
CbCTOSIHME Aa NMpPoAaBa LeHHW KHMbKa CpelLLly MbiiHaTa MM CTOWHOCT uiv aa
npoaasa BbOOLLEe. ToBa MOXe Aa NoBnvsie BbpXy pe3yntatuTe u Aa AoBeae Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO M3KyNyBaHe Ha akuumTe My.
OnepatnBeH puck: OnepaTvBHU NPOLECK, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHsiBaHETO Ha akTUBW, MOXe Aa He 6baaT OCbLLEeCTBEHU ycrelHo. Toa
MOXe Aa fosefe Ao 3arybu 3a oHaa.

Puck 3a pesyntatute: VIHBECTULMOHHWTE Lieny n3passaBeart )enaH pesynTar, Ho
HsIMa rapaHuums, Ye Tow e 6bae nocturHar. B 3aBMCMOCT OT naszapHuTe
YCINOBUSI U MaKpOMKOHOMUYECKaTa cpefia MHBECTULIMOHHWUTE Lienu Moxe Aa ce
oKaxaT Mo-TPyAHW 3a nocTuraHe.

BPJIM: MpexoabT Ha hbmHaHCOBUTE Nasapu OT U3MON3BaHETO Ha
BbTPELUHOGaHKOB pedhepeHTeH nmxseH npoueHT (BPITM) kbM anTepHaTuBHM
pedepeHTHM NPOLIEHTV MOXe [ia NoBNVsie Ha OLEeHKaTa Ha onpeaeneHu
y4yactus 1 Aa BnoLwum NMKBMAHOCTTa NPy onpeaeneHn NHCTpyMeHTU. Toea
MOXe [a MoBMvse Ha pesyntatute oT MHBeCTULunNTe Ha oHaa.



Puvck oT gepveaTtu: [lepuBatuTe Moxe Aa He fOHECAT oYakBaHWUTe pesynTary,
MOXe a nopoasT 3arybu, no-ronemMm oT CTOMHOCTTa UM, U MOXe Aa AoBeaat
[0 3arybu 3a poHaa. PoHABLT MOXKeE CbLLO Taka [Aa HanpaBu CbLLECTBEHN
WHBECTULMMN B AEPUBATU, BKITHOYMTENHO, KaTo M3Mos3Ba TEXHUKM Ha KbCU

Takcum

EAHOKpaTHI/I TaKCW, YAbP>XXaHWU nNpeav unum cnep nHeectuymnstTa

Takcu 3a 3anucBaHe 3.00%

Takcum 3a 06paTHO N3KynyBaHe Hama

ToBa e MakcumarnHara cyma, Kosito Moxe Aa 6bae yabpkaHa oT BalumTe
cpencTBa Npeau TAXHOTO MHBECTUPaHe.

aKcu, noeMaHu oT ¢poHAA B paMKUTe Ha eHa rognHa

TeKyLmM Takem 1.40%

aKcuy, noeMaHu oT $poHAa Npu onpeaeneHun ycoBUs
Takca 3a NOCTUrHaTX pe3ynTaTu

Hama

npoaaxom 1 NMMBLPUIX C LeN Aa peanuanpa AoxogHocT. KoraTto CTOMHOCTTa Ha
AafeH akTuB ce NPOMEHU, CTOMHOCTTa Ha AepusaTy, 6a3vpaHy Ha TO3W aKTuB,
MOXe [la ce MPOMEHV B MHOTO Mo-rofisiMa cTeneH. ToBa Moxe fga fosene A0
MHOTFO MOo-rofieMm 3arybu, OTKOSIKOTO MHBECTULMSITA B 6a30BUS aKTUB.

TakcuTe, KOMTO NNalyaTe, ce U3NON3BaT 3a NOKPUBAHe Ha aAMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIIOYMTENTHO PasXxoauTe 3a MapKeTVHT 1 npeanaraHe Ha
doHaa. Tesn Takcu BOAAT A0 HaMarnsiBaHe Ha NOTEHLUMANHUS PbCT Ha
UHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcvMasiH1 CTOMHOCTU 1 B HAKOW Criydam MoXe Aa ce nnati no-marko.
MoxeTe fa pasbepeTe AeiCTBATENHWTE TakCcy 3a 3anvcBaHe 1 3a obpaTHO
U3KyrnyBaHe Ha AsroBe OT BalLMA (OMHAHCOB CbBETHUK.

Taka npeAcTaBeHaTa CTOMHOCT Ha TEKYLLMTE Takcu NpeacTaBnsiBa NpOrHo3Ha
OLleHKa Ha TakcuTe, Tbi KaTo (POHABLT € Cb3dadeH HAaCKopPO U HsIMa pasxoau 3a
eflHa roauHa, BbpXy KOUTO Aa Ce U3YUCNN CTOWHOCTTA. MOAULLIHKAT OTYET Ha
doHaa 3a Beska hMHaHCOBA rognHa e CbAabpXKa NoAPOOHN AaHHN 33
TOYHWTE HAaYUCIIEHUN TaKCu.

MoxeTte aa HamepuTe noseyve nHdopmMaumsa 3a Takcute B pasgen 3 ot
npocnekTa Ha goHAa.

Pe3ynTaT|/| OT MMHaNWn rnepmnoan

%

Hsima gocTaTbyHO AaHHK, 3a Aa ce NpefocTaBu Ha
MHBECTUTOPUTE MonesHa MHopMaLms 3a pesyntaTute oT
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MUWHanu nepuoau Ha poHaa.
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Bloomberg Barclays Multiverse ex Treasury A+ to B- USD Hedged
Index

M Bloomberg Barclays Global Aggregate Corporate USD Index
Bloomberg Barclays Global High Yield USD Index
M JP Morgan EMBI Global Total Return Index
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PoHABLT e cb3faaeH Ha 30 Hoemspu 2016.

KnacbT akumm Gele cb3ganeH Ha 14 siHyapu 2021.

CTOMHOCTM 3a NOCTUrHaTK pe3ynTaTi ca HannyHu caMo OT Cb3[aBaHeTo Ha
CbOTBETHUSI Kac akLuu.

MpakTnyecka nHpopmaums

AenoswuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHutenHa uHpopmauma: Moxere aa nonyyute AONbIHATENHA
MHdopMaLms 3a To3n hoHA, BKMYMTENHO NpoCcnekTa, NocnegHns rogueH
OTYET, BCUYKM NOCcreaBaLLy LeCcTMECeYHN OTYETM U NocneaHaTa LieHa Ha
aKkuunTe, OT YNpaBrsiBalLoTo APYXXECTBO Ha hoHAa Ha agpec: 5, rue
Héhenhof, L-1736 Senningerberg, Iltokcembypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca gocTbnHu 6e3nnaTtHo Ha GbRrapcky,
@HIMMNCKM, (PPEHCKUN, HEMCKM, TPBLIKU, YHrApCKKU, UTanuMaHcku, Noscku,
dnamaHacKum, XonaHACKW, (PUHCKU, MOPTYrancku 1 UCNAaHCKN e3uK.
[JaHbuHO 3aKOoHOAaTeNcTBO: PoHABLT Noanexu Ha AaHbYyHO obnaraHe B
JTrokcemOBypr, KOETO MOXe [a OKaxe BNuUsiHWE BbpXY UHOAVBUAYaANHNUS BU
OaHbYeH CTaTycC.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeaeHO Mo OTFOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JekrnapvpaHa B
HacToAWMS JOKYMEHT nHcpopMaumsi, KOATO e noABexaalla, HETOYHa Unu e B
npoTnBopeYne CbC CbOTBETHUTE HACTU OT MPOCMeKTa Ha CbOH,qa.

doHA Yapbp: Tosn doHA e nogpasaeneHne Ha poHa Yaabp, YMeTo me e B
ropHaTa 4acT Ha To3¥ AOKYMeHT. [1pocnekTbT U NepUoanYHUTE OTYETU ca
M3roTBEHU 3a Lienust poHA Yaabp. 3a 3awuta Ha UHBECTUTOPUTE, akTUBUTE U
nacvBuTe Ha BCAKO nogpasferneHne ca pasfeneHn no 3akoH oT Te3n Ha
ApyriTe nogpasgernexus.

MpemecTBaHuA: Npn cnaseaHe Ha onpeaerneHy ycrosusa MoxeTte aa
KaHOupaTcTBaTe 3a MPeMecTBaHe Ha BallaTa MHBECTULMS B APYr Knac akuum B
pamMkuTe Ha To3un hoHA unu B apyr choHA Ha Schroder. Mons, BukTe
npocrekTa 3a noseve MHopmMaums.

MonnTtuka 3a Bb3HarpaxpaeHus: Peslome Ha nonuTukaTa 3a
Bb3HarpaxzaeHust Ha Schroders u cBbp3aHa MHopmaLms ca 4OCTLIHU Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue
€ [OCTbMHO Ge3nnaTHo Npu NouckBaHe.

Monutrkata BKIOYBa ONMCaHNE Ha TOBa Kak ce usvucnssat
Bb3HarpaXkaeHeTo 1 06e3LLeTeHMsATa U CaMONMYHOCTTa Ha nuuara,
OTIOBOPHU 32 NPUCHXKAAHETO Ha Bb3HArpaxaeHUeTo 1 obeslueTeHusiTa.

PeuHuk: MoxeTe fa HamepuTe OBSICHEHUS HA HAKOWM TEPMUHW, U3MON3BaHN B
TO3W AoKymeHT, Ha agpec www.schroders.lu/kid/glossary.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 22/03/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



