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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Credit Income

noadoHa Ha Schroder International Selection Fund SICAV
Knac A PasnpegenerHue HKD (LU1514167649)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

doHOBLT MMa 3a Lien Aa ocurypu AOXO4 U HapacTBaHe Ha kanvTana, kato
MHBecTUpa B obnuraumu, n3gafeHn ot NpaBUTencTBa 1 KOMNaHUU B Lenus
cBAT. PoHOBLT MMa 3a Len Aa cMekyasa 3arybu npu nasapu ¢ nagaliy LeHu.
CmMek4yaBaHeTo Ha 3arybu He Moxe Aa 6bae rapaHTupaHo.

MHBeCTULMOHHA NOINTUKA

doHOLT ce ynpaensiBa akTUBHO U UHBECTUPA Hal-Marnko ABe TPeTu oT
aKTUBUTE CU B 0ONUraumm ¢ KpeauTeH PEATUHT, paBeH Ha UHBECTULMOHHUS, 1
BbB BMCOKOLOXOAHM 06nuraummn, nsnaneHn ot npaBuTencTea, NpaBUTeNncTBeHu
areHUMn, HagHaLUMOoHaHN KOMMaHUM U KOMNaHUM B LSN CBSIT, BKITKOYMUTENHO OT
ObpXXaBy OT pa3BuBaLLMTeE Ce Nnasapw.

PoHABLT MOXe Aa nHBectupa Hag 50% oT akTnBUTE cu B obnuraumm ¢
KpeauTeH PeVTUHI Nog UHBECTULUMOHHMSA (M3mepeH no Standard & Poor's unm
ApYr PaBHOCTOEH PeVTVHI Ha APYrv areHUUn 3a KpeanTeH PenTUHr 3a
obnuraumnTte ¢ KpeamTeH PENTUHN U noapasdupalym ce penTuHrn Ha Schroders
3a obnuraumute 6e3 kpeauteH penTuHr); 0o 20% OT aKTUBUTE CU B LIEHHU
KHWKa, obesneyeHmn ¢ akTmeu n unotekun; Ao 10% ot aktmenTe cu B
KOHBEpTUpYemu obnurauumn (BKMIOYMTENHO YCITOBHO KOHBEPTUPYEMU
obnuraumn); n oo 10% OT akTUBUTE CU B UHBECTULIMOHHU (HOHOBE OT OTBOPEH
TMN. VIHBECTULIMOHHUAT MEHWOXBP Ce CTPeMu Aa cMekyaBa 3arybuTe, kaTo
Aveepcudurumpa pasnpegeneHneTo Ha akTuBUTe Ha POHAA M3BBH 30HU Ha
nasapa, 3a KoMTO € onpeaeneHo, Ye ca CBbP3aHu C BUCOK PUCK OT 3HaYMUTenHa
oTpuvuaTenHa Bb3BpbLiaeMocT. POHABT MOXe CbLUO Aa MHBECTMPa A0 eAHa
TpeTa OT aKTMBUTE CU MPSKO UMW HEMPSIKO B APYTY LIEHHW KHIKA (BKIMIOYUTENHO
B JPYru KNacoBe akTUBM), AbpXaBu, PEMMOHU, MHOYCTPUW UNW BanyTw,
BapaHTU N MHBECTULIMM Ha NapU4HWS Nasap, KakTto 1 Aa AbpPXu NapuyHn
cpeAcTBa (npv cnas3BaHe Ha orpaHnyeHvaTa, NpeaBUaeHN B MPOCMeKTa).
PoHOBLT MOXe Aa U3Mon3Ba AepuBaTy C Lien NocTuraHe Ha MHBECTULIMOHHN
neyanbu, HamansiBaHe Ha pucka unu No-eeKTUBHO yrnpasneHve Ha hoHaa.
PoHOBT MOXeE Aa 3aeMa KbCU MO3ULIMMN.

Opyra nHcopmaums

PoHOBT NoaabpxKa No-BMCOKA LIANOCTHA OLieHKa 3a YyCTOMYMBOCT OT MHAEKCa
Bloomberg Barclays Multiverse ex Treasury A+ to B-, xemxupaH kbm USD, Bb3

OCHOBa Ha penTMHroBaTa cMcTeMa Ha UHBECTULIMOHHUS MEHUKBP.

POHOLT He MHBECTVPA AMPEKTHO B OMNpeAeneHn AeHOCTW, UHAYCTPUN Uiu
rpynv eMUTEHTU HaA NMIUMUTUTE, NOCOYeHN B ,VIHdopmaums 3a yCTONYMBOCT
“ Ha yebcaliTa Ha oHAa, AOCTBMNEH Ype3
www.schroders.com/en/lu/private-investor/gfc.

CpaBHUTeneH nokasaren

PoHABT HAMA LieneBu cpaBHUTENeH nokasaren. PedyntatuTe Ha doHaa
TpsibBa ga 6baaT cpaBHaBaHM € uHAekca Bloomberg Barclays Multiverse ex
Treasury A+ to B, xemkumpaH kbm USD, nHpekca Bloomberg Barclays Global
Aggregate Corporate USD, nHgekca Bloomberg Barclays Global High Yield
USD wn nHgekca JP Morgan EMBI Global Total Return. CbnoctaBumnte
CPaBHWTENHW NoKasaTenu ca BKIOYEHW CaMo C Lien CpaBHeHVe Ha
pe3ynTaTuTe U HAMAaT OTHOLLEHNE KbM Ha4ynHa, Mo KOMTO MHBECTULIMOHHUAT
MEHWIDXbPp MHBECTMpPa akTuBuTe Ha poHaa. OvakBa ce cdheparta Ha
MHBECTULMM Ha poHAa Aa Ce NPUMOKPUBA CbLLECTBEHO C KOMMOHEHTUTE Ha
CbMOCTaBUMUTE CPaBHUTENHW Nokasatenu. IHBECTULMOHHUSIT MEHOXbP
WHBECTMPA Ha ANCKPELIMOHHA OCHOBA U HsIMa OrpaHUYeHust 3a CTeneHTa, o
KOSITO NopTdhennbT 1 pesyntaTuTe Ha PoHAa MOXe Aa Ce OTKNOHSBAT OT
CbMOCTaBUMUTE CPaBHUTENHM MokasaTenu. VIHBECTULMOHHUAT MEHNOXbP Lue
WHBECTMPA B KOMMNaHUM WU CEKTOPU, KOUTO HE Ca BKITIOYEHM B CbMNOCTaBUMUTE
cpaBHUTENHU nokasartenu. CpaBHUTENHUAT(TE) NokasaTen(v) He B3eMa(T)
NpeaBWA EKONMOTMYHNUTE U COLManHnTe XapakTepucTyK/ Unm yctolymeara Lern
(cnopepn cniyyasn) Ha doHaa. [JageH cbnocTaBUM CpaBHUTENEH nokasaTen e
n3bpaH, 3aL0TO MHBECTULIMOHHUAT MEHNOXbP CYMTA, Ye TO3W CPaBHUTENEH
nokasaren AaBa Bb3MOXHOCT 3a NOAXOASALLO CPaBHeHWe 3a LenuTe 3a
NOCTUrHaTUTE pe3ynTaTu, kaTo ce UmMaT NpeaBu MHBECTULMOHHATA Len v
nonuTuka Ha coHaa.

YecToTa Ha TbpryBaHe

MoxeTe Aa nskynysate obpaTHO MHBECTULMUTE CY NPU NOUCKBaHe. To3un oHA
TbpryBa eXeLHEBHO.

Monutunka Ha pasnpegeneHve

To3u knac akuum pasnpegerns 4oXo4 BCEKU MeceL, Npu mKcMpaHa nuxea ot
4,75% roguwHO OT CTOMHOCTTA Ha akuus. MNonuTukata Ha pasnpeeneHve e
npeameT Ha npepasrnexaaHe.

Mpodunn Ha pucka 1 Ha JOXOLHOCTTA

Mo- HUCKMAT pUcK
MoTeHumManHo No-HMcKa AOXOAHOCT

Mo- BucokunaT puck

MoTeHLManHo no-B1coka
OXOAHOCT
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MHAVKATOPBT 3a PUCK U AOXOAHOCT

KaTeropusTa Ha p1cka ce OCHOBaBa Ha LienTa 3a puck Ha poHaa 1 HamMa
rapaHLus 3a HEMHOTO MOCTUraHe.

He ce rapaHTupa, Ye puckoBaTa kaTeropusi Ha (poHAA LLie OCTaHe NOCTOsIHHA U
€ Bb3MOXHO [a Ce MPOMEHM C BPEMETO.

doHA B Han-HUCKaTa KaTeropms He 03Ha4YaBa 6e3pnckoBa NHBECTULUS.

doHABLT e B Tasm kaTeropusi, 3aL0To MoXe [ia MoemMa Nno-BUCOKM PUCKOBE B
TbpCEHEe Ha No-BUCOKa AOXOAHOCT U LigHaTa My MOXe CbOTBETHO [a ce
MOBULLIN W MOHWXMW.

KaTeropusTa oTpassBa CbLUO Taka, Ye TO3u Knac akumm e B pasnuyHa BanyTa
OT BanyTaTta Ha doHaa.

PuckoBu ¢pakTopu

Puck ot 0be3neyeHmn ¢ akTuBM U 06E3NEYEHN C UMNOTEKN LIEHHUN KHMXKA:
BasoBuTe KpeguTononyyaTenu Ha Te3n LieHHU KHIKKa MOXe [ia He MoraT Aa
noracsiT MbAHUS pa3Mep Ha 3aQbIIKEHNETO CU1, KOETO MOXe [a AoBeae A0
3ary6u 3a doHaa.

YcnoBHW KoHBeEpTUpPYemu obnurauum: Ako chMHaHcoBaTa MOLL, Ha eMUTEHTa Ha
YCINOBHU KOHBEPTMPYeMM obnuraumm cnagHe no npeanucaH HaunH, CTOMHOCTTa
Ha obnurauusTa Moxe aa cnagHe 3Ha4YUTENTHO U, B HaW-NOLIUS Criyyai, MoXe
Aa foosefe Oo 3arybu 3a doHaa.

KanuTtanoB puck/nonuTuka Ha pasnpegenexuve: Tbil kKaTo oHabT
Bb3HamepsiBa Aa usnnaiia AMBUAEHTU HE3aBUCKMO OT pe3ynTaTuTe cu,
OVMBMOEHTBT MOXeE [la NpeACTaBrsiBa BpblyaHe Ha YacT OT MHBECTMpaHaTa oT
Bac cyma.

PuckoB dakTop 3a ycTonumBocT: PoHOABT MMa EKOMOTMYHM U/UNK coLmarnHmn
XapakTtepucTuku. ToBa 03Ha4aBa, 4e ToM MOXe Aa MMa orpaHuyeHa

€KCno3numMst KbM HSKOW KOMMaHUW, UHOYCTPUM UM CEKTOPU, U MOXe Aa ce
OTKaXke OT onpeaeneHy MHBECTULMOHHN Bb3MOXHOCTM UMK Aa ce MUK OT
OnpeaeneHmn y4acTusi, KOUTO He CbOTBETCTBAT Ha KpUTepuuTe My 3a
ycTonumBocT. [Nopaaun ToBa poHABLT MOXe Aa nokassa no-cnabu pesynrtaTtv B
CpaBHeHuWe ¢ apyrn ooHAoBe, KOUTO He npunaraTt NogooHN kputepumn. PoHOALT
MOXe [la MHBECTUPA B KOMMaHUW, KOUTO HE OTPa3siBaT BAPBaHUSATA U
LIEHHOCTUTE Ha KOWTO U fa 6o KOHKPETEH MHBECTUTOP.

Puck oT KoHTpareHTa/napuyeH nasap v geno3uTtu: Heycnex Ha Aeno3nTtHa
WNHCTUTYLUUSI UNIN HA EMUTEHT Ha MHCTPYMEHT Ha NapuyHusa nasap Moxe Aa
reHepwupa 3aryou.

KpeauTeH puck: BriowaBaHe Ha OMHaHCOBOTO CbCTOSIHUE HA EMUTEHT MOXeE
[a gosefe A0 crnaf B CTOMHOCTTa Ha obnrauunte My unm oo obesLeHsaBaHeTo
nMm.

BanyTteH puck: PoHABLT MOXe Aa 3arybu CTOMHOCT B pe3yntaT Ha MPOMEHU B
06MeHHM KypcoBe.

Puck oT pasBuBaLy ce 1 rpaHnyHu nasapu: PassuBalyute ce nasapu, u
0COBEHO rpaHNYHUTE Nasapu, KaTo LANo HOCAT MO-BUCOK NONMUTUYECKH,
NpaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTUTe, onepaTuBeH U NUKBUAEH PUCK,
OTKOJIKOTO pa3BUTUTE Nasapu.

Puck ot obnurauum ¢ Bucoka goxogHoct: Obnurauumte ¢ BUCOKa JOXOOHOCT
(HopMarnHo € NO-HNCBHK PENTUHT NN 6e3 KpeanTeH PENTUHT) OOUKHOBEHO
HOCST NO-BVCOK Na3apeH, KpeAMTEH U NUKBUAEH PUCK.

JluxeeH puck: MNMoBULLEHMETO Ha NINXBEHWTE NPOLEHTN 0BMKHOBEHO BOAWN A0
crnaj B LeHuTe Ha obnurauunTe.

JlukBuaeH puck: Mpu TpyaHW NasapHu ycrnoBus poHObT MOXe [a He e B
CbCTOsIHME [a NpoAaBa LEHHU KHMKa CpeLLy MbiiHaTa MM CTOMHOCT Unu aa
npopasa Bbo6LLEe. ToBa MOXe [a NoBnusie BbpXy pesyntatute 1 Aa goseae Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO M3KyMNyBaHE Ha akLMUTe My.
OnepaTtuBeH puck: OnepaTvBHY NPOLECH, BKITIOYUTENHO CBbP3aHUTE CbC
CbXpaHSIBAHETO Ha aKTVBM, MOXe Aa He ObJaT OCbLLECTBEHM ycnelHo. Toa
MoXe fa Aosefe Ao 3arybu 3a poHaa.

Puck 3a pesyntatute: IHBECTULIMOHHWTE LieNy U3passiBat enaH pesynrar, Ho
HsIMa rapaHuus, Ye Tou wWwe 6bae nocTurHat. B 3aBUCHMOCT OT nasapHute



YyCnoBua n MakponkoHoOMU4eckaTa cpea MHBECTULMOHHNTE Lenn MoXe fa ce
OKa)kaTt No-TpyaHU 3a nocTuraHe.

BPJIM: MpexoabT Ha hmHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPELUHOOaHKOB pedhepeHTeH nmxseH npoueHT (BPJM) kbM antepHaTuBHM
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMsIE Ha oLEeHKaTa Ha onpeaeneHu
yyacTusi 1 fa BMOLUW NIMKBMAHOCTTA NpW onpeaeneHy MHCTpyMeHTH. ToBa
MOXe [ia MoBMnMse Ha pesyntatute oT MHBeCTULunTe Ha hoHaa.

Puck ot gepvBatu: [lepusatnte MoXe Aa He JOHECAT O4YaKBaHUTE pes3ynTaTu,

Takcu

EAHOKpaTHVI TaKCW, yAbp>XaHU npeav nin cnep niBectuymnsaTta

3.00%

Takcu 3a 3anucBaHe

Takcum 3a 06paTHO N3KynyBaHe Hama

ToBa e MakcuMarnHaTa cyma, KoaTo Moxe Aa 6bae yabpxaHa oT BaluTe
CpeacTBa npeam TAXHOTO MHBECTUpaHe.

aKcun, noeMaHun oT GoHAA B paMKUTE Ha efiHa roguHa
TeKyLm Takem 1.39%

aKcu, noemMaHu oT $oHAA NpY onpegesieHn YC/10BUs

Takca 3a NOCTUrHaTKX pe3ynTaTu

Hama

MOXe a nopoasT 3arybu, No-ronemMm oT CTOMHOCTTa UM, M MOXe Aa AoBeaat
[0 3arybu 3a choHaa. PoHABLT MOXKeE CbLLO Taka a Hanpasu CbLLECTBEHN
WHBECTALMMN B AEPUBATU, BKITHOYMTENHO, KaTo M3Mos3Ba TEXHUKMA Ha KbCU
npoaaxom 1 NMMBLPUIX C LieN Aa peanuanpa AoxogHocT. Korato CTOMHOCTTa Ha
AafeH akTuB ce NPOMEHU, CTOMHOCTTa Ha AepusaTy, 6a3vpaHy Ha TO3W akTuB,
MOXe [a ce NMPOMeHM B MHOTO MNo-rofiima cteneH. ToBa Moxe Aa aoseae Ao
MHOFO Mo-rofieMm 3arybu, OTKOSIKOTO MHBECTULMSITA B 6a30BUS aKTUB.

Takcute, KOUTO NnaLlaTe, ce U3Non3BaT 3a NOKPUBAHE Ha aAMUHUCTPATUBHUTE
pasxoau Ha oHAa, BKIOYMTENHO pasxoamuTe 3a MapKeTUHT U NpeanaraHe Ha
doHga. Tean Takcu BOAAT A0 HaMansiBaHe Ha NoTeHUManHus pbeT Ha
MHBECTULMATA.

TakcuTe 3a 3anucBaHe 1 3a 06paTHO M3KyMNyBaHe Ha ASMNOBE ca NpeacTaBeHu
KaTo MakcvMariHu CTOAMHOCTU M B HAKOW Criydam MoXe [a ce nnaTi no-marko.
MoxeTe foa pasbepere OENCTBUTENHUTE TaKCcK 3a 3anucBaHe 1 3a 06paTHO
n3KyrnyBaHe Ha ASOoBe OT BallMsl PUHAHCOB CbBETHUK.

CTOoMHOCTTa Ha TEKYLLMTE TaKCU Ce OCHOBaBa Ha pa3xoauTe OT npeaxodHara
rogvHa 3a roguHara, KoaTo cebpluBa npes gekemspun 2020 ., n MOXe aa ce
NPOMEHSI FOQULLHO.

MoxeTte oa HamepuTe noBeyve nHOpMaums 3a Takcute B pasgen 3 oT
npocnekTa Ha oHAaa.
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Pesyntatute oT MuHanv nepvoamn He ca NporHo3a 3a 6baelmuTe pesynrtati u
MOXe fa He ce noBTapAT. CTOMHOCTTa Ha MHBECTULMMTE MOXE KaKTO Aa ce
NOBULLIN, TaKka 1 ia Ce MOHWXM, 1 € Bb3MOXHO Aa He nony4ute obpaTtHo
cymarta, KosiTo MbpBOHAYarHo CTe MHBECTUpany.

IpadhmkaTa nokassa peayntaTuTe B XOHKOHICKU ONapw, cres KaTo TekywmTe
Takcy U CBbp3aHUTE CbC CAENKM OT NnopTdeina pasxoam ca nnaTeHu.
TakcuTe 3a 3anuUcBaHe Ha AANOBE ca M3KIIYEHM OT U34MCNeHNnsTa Ha
pesynTaTuTe OT MUHanu Nepuoau.

doHabT e cb3naneH Ha 30 HoemBpu 2016.

KnacwT akuun 6elwe cwb3paneH Ha 30 HoemBpu 2016.

|_|paKTI/I‘~IeCKa I/IHq)OpMaLI,VIFI
Aeno3uTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHutenHa nHpopmauma: Moxere ga nonyyute AoNbIHUTENHA
nHbopmaLms 3a To3n POHA, BKMIOYMTENHO NPOCNeKTa, MOCMNEAHUS FTOANLLIEH
OTYET, BCUYKM NOCNEABaLLM LIECTMECEYHN OTHETM 1 NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLloTo APYXECTBO Ha dhoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ItokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca goctTbnHy 6e3nnatHo Ha Gbhrapcku,
QHITIMACKIN, PPEHCKM, HEMCKU, TPBLIKW, YHrapCKuW, UTanmaHcky, Nomnckw,
dnamaHAacky, xonaHacku, UHCKK, MOPTYranckv 1 UCNaHCKM e3uK.

AaHbyHO 3aKoHOoAATeNCcTBO: POHABLT NOANEXKMN HA faHbYHO obnaraHe B
JliokcemBypr, KOETO MOXeE @ OKaxe BINUSIHWE BbPXY UHAVBUAYANHUS BU
[aHbyeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBedeHo nog OTFOBOPHOCT EAVHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HacToALMA AOKYMEHT MHopmaLus, KOSITO e noaBexJalla, HeTouHa unv e B
NPOTUBOPEYNE CbC CbOTBETHWUTE YaCTK OT NpocrekTa Ha choHaa.

doHp Yaabp: Tosu hoHA e noapasgeneHve Ha oHA Yaabp, YMETO UMe e B
ropHaTa 4acT Ha To3u JOKYMeHT. [1poCnekTbT 1 NeproanyHUTE OTHETH ca
M3roTBEHU 3a Lenusa hoHA Yaabp. 3a 3alumTa Ha UHBECTUTOPUTE, aKTUBUTE U
nacvBuTE Ha BCSIKO NogpasaeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
Apyrute noapasgeneHus.

MpemecTBaHuMA: Npu cnaseaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHOupaTcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTMUMS B ApYr Knac akumu B
pamkuTe Ha To3u oHa unu B apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHdopmMaLus.

MonnTtuka 3a Bb3HarpaxpaeHusn: Peslome Ha nonuTukaTa 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHMOpPMaLUs ca AOCTBIMHM Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue
€ [oCTbMNHO 6e3nnaTHO Npu NOVCKBaHe.

MonuTtukaTa BKNtoYBa onncaHue Ha ToBa Kak ce u3dncnsisart
Bb3HarpaxaeHvneTo 1 obesLleTeHnsaTa u CaMoNMYHOCTTa Ha Nnuuara,
OTrOBOPHM 3a NPUCBHXKAAHETO Ha Bb3HarpaxaeHneTo n obeslereHnsaTa.

PeuHuK: MoxeTe fa HamepuTe 0BACHEHUS Ha HAKOW TEPMUHW, U3MON3BaHU B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 22/03/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



