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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Recovery

noadoHa Ha Schroder International Selection Fund SICAV

Knac A HatpynBaHe USD (LU0956908155)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCI World (Net TR)
Index cnep npucnagaHe Ha TakcuTe 3a Nepuop OT TpPX A0 NeT roAuHU Ypes
WHBECTMPaHe B AAMNOBM LIEHHWN KHMXKa Ha KOMMaHUW OT Lienuns CBAT, KOUTO ca
npeTbpneny BpeMeHeH Heycnex Mo OTHOLLEeHME Ha LieHaTa Ha akuusi unm
A0X04HOCTTa.

MHBECTULMOHHA NOINTUKA

PoHABLT Ce ynpaBnsBa akTVBHO U MHBECTMPA HaW-Marnko ABe TpeTu ot
aKTVBUTE CU B ASNOBM LIEHHN KHUXKA Ha KOMNaHWK B LIENUsi CBSIT.

PoHOBT Npunara AUCUMNINHNPAH NOAXOA HA MHBECTUPAHE B CTOMHOCT,
TbpCceVikv Aa UHBECTMPa B M3BpaH NopTdenn oT LieHHU KHMXa, KOUTO ca
3HAYMTENHO MOALIEHEHN CNIPSIMO TEXHWS NMOTEHLMAnN 3a AbrOCPOYHM Nevanou.
BbacTaHoBsBaLLMTE MHBECTULMM MOraT Aa 6baaT HeNnonynspHU No MHOTO
NPUYMHK, BKITIOYMTENHO criaba kpaTkocpoyHa [OXOAHOCT, MaKpOMKOHOMUYECKM
npuTecHeHusa nnu 6anaHc cbe cnabu nokasatenu. Team dakTopy morat
3HAYMTENHO Ja HamarnsaT NpUBMNeKaTenIHoCTTa Ha KoMNaHunTe 3a
KpaTKOCPOYHWTE UHBECTUTOPY U fia Npean3BUKaT HamansiBaHe Ha
cnpaBeanueata CTOMHOCT. HalwmMsT noaxoa Ha Bb3CTaHOBSBALLM UHBECTULAN
ce CTpeMu fja 13rnonssa ToBa No pasHoobpa3eH HauuH.

DoHOBLT MOXE Aa MHBECTMPa ANPEKTHO B Kntanmcku B- n H-akumm n moxe ga
nHBectmpa 40 10% oT akTMBMTE CU B KnTanckn A-akumm ypes Shanghai/
Shenzhen-Hong Kong Stock Connect.

POoHOBLT MOXeE CbLLO Aa MHBECTMPA A0 efHa TpeTa OT akTUBWUTE CU MPSIKO UMK
Henpsiko B APYrv LIEHHN KHUXa (BKNIOYUTENHO B APYrK KNacoBe akTuem),
AbPXaBW, PervoHn, MHAYCTPUN UNn BanyTu, MHBECTULIMOHHM DOHAOBE,
BapaHTU N MHBECTMLIMM Ha NapuU4HWS Nasap, KakTto 1 Aa AbpPXu NapuyHn
cpefcTsa (Npu cnas3BaHe Ha orpaHnyeHusTa, NpeaBUaeHN B MPOCNeKTa).
PoHOBLT MOXe Aa U3MOoMn3Ba AepuBaTy C Lief HamansBaHe Ha pucka unm no-
edekTnBHO ynpasrneHue Ha doHaa.

CpaBHUTeNeH nokasarten

PesynTtatute Ha cdhoHpa TpsbBa Aa ObAAT OLEHSBaHW CNPsSIMO HEroBUS LieNesm
CpaBHWTENeH nokasaTern, KONTO NpeAcTaBnsaBa NpeBuLlaBaHe Ha MHAeKca
MSCI World (TR), kaTo ce npasu cpaBHeHue ¢ nhaekca MSCI World Value
(Net TR) u ¢ kateropusita Morningstar Global Flex-Cap Equity. Oyaksa ce
cdhepara Ha nHBECTULMM Ha OHAA Aa Ce MPUNOKPMBA 40 OrpaHnyeHa cTeneH
C KOMMOHEHTUTE Ha LIeNeBusi CpaBHUTENEH nokasaten u ¢ nHgekca MSCI
World Value (Net TR). CbnoctaBumMuTe CpaBHUTENHN NOKa3aTenu ca
BKIIOYEHN CaMo C LieNn CpaBHEeHWe Ha pe3ynTaTuTe 1 HAMAaT OTHOLLEHWE KbM
Ha4MHa, Mo KOMTO MHBECTULIMOHHUAT MEHUIXbP UHBECTMPA aKTUBUTE Ha
doHaa. IHBECTULIMOHHMAT MEHUIDKBP MHBECTUPA Ha AMCKPELIMOHHA OCHOBA U
HAMa OrpaHunyeHus 3a cTeneHTa, A0 KOSITO NopTdennbT n pesyntaTute Ha
doHAa MOoXe Aia Ce OTKIOHSABAT OT LieneBns CpaBHUTENEH nokasaren uim
nHaekca MSCI World Value (Net TR). IHBECTULMOHHUAT MEHNOXBP e
WHBECTVPA B KOMMNaHUW UIN CEKTOPU, KOUTO HE Ca BKITIOYEHWN B LieneBunst
cpaBHUTeneH nokasarten unu B uiaekca MSCI World Value (Net TR), 3a ga ce
Bb3Monasa oT cneunduyH Bb3MOXHOCTY 3a MHBEeCTULMK. M136paH e Lenesu
CpaBHWTeNeH rnokasaTern, Tbil KaTo TON € NpefcTaBUTENeH 3a Tuna
WHBECTULMM, B KOUTO MMa BEPOSTHOCT Aa MHBecTUpa hoHAbLT. CnegosartenHo,
TOBa e NoAxoAsiLa Lenesa CTOMHOCT 3a Bb3BPbLLAEMOCTTa, KOATO (POHABLT
Lenun ga ocurypu. [lageH cbnoctaBum CpaBHUTENEH nokasaten e nsbpaH,
3aLL0TO MHBECTULIMOHHUAT MEHUAXbP CUUTA, Ye TO3M CPpaBHUTENEH MokasaTtern
[aBa Bb3MOXHOCT 3a NOAXOASALLO CPaBHEHVE 3a LienuTe 3a NocTurHatuTe
pesynTtaTu, KaTo ce UmaT NpeaBu MHBECTULIMOHHATA Len 1 NONUTUKa Ha
doHaa.

YecToTa Ha TbpryBaHe

MoxeTe aa u3kynyeate obpaTHO MHBECTULMUTE CM NpU NoucksaHe. To3m hoHa
TbpryBa exefqHeBHo.

Monutunka Ha pasnpegeneHve

Tosn knac akuuy akymynvpa npuxoam, NoslyYeHn oT MHBeCTULMUTE Ha hoHAa,
KOETO 03Ha4aBa, 4Ye ce CbXxpaHABaT BbB (POHAA U CTOMHOCTTa UM Cce oTpa3siBa
B LieHaTa Ha knaca akuuu.

Mpodunn Ha pucka N Ha JOXOAHOCTTA

Mo- BUCOKMAT pUCK

[MoTeHUManHoO no-Bmcoka
JOXOAHOCT
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Mo- HUCKMAT pUcCK
MoTeHuManHo No-HUCKa AOXOAHOCT
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MHANKaTOPBLT 38 PUCK U fLOXOAHOCT

KaTeropusTa Ha pucka e nsuncneHa 4pes M3norna3BaHe Ha UCTOPUYECKN [aHHN
3a pesynTaTvTe U MOXe Aa He e HafexAeH nokasaten 3a 6baelums npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye puckoBaTa KaTeropus Ha hoHAa Lie OCTaHe NOCTOSHHA W
€ Bb3MOXHO [la Ce MPOMEHM C BPEMETO.

dPoHA B Hali-HUCKaTa kaTeropusi He o3HayaBa b6e3puckoBa MHBECTULUS.
PoHOBLT € B Tasmn kaTeropusi, 3aLoTo MoXe Aa noema no-B1UCOK/ PUCKOBE B
TbpCeHe Ha No-BUCOKa [OXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN M MOHVDKW.

PuckoBun ¢pakTopun

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeHH B
0BMeHHN KypcoBe.

Pvck oT pa3suBalLy ce 1 rpaHnyHy nasapu: PassuBalyuTe ce nasapw, u
0COBEHO rpaHNYHUTE Nasapu, KaTo LMo HOCAT NMO-BUCOK MOMUTUYECKN,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTuTe, onepaTuBeH U NMUKBUAEH PUCK,
OTKOIMKOTO pa3BuUTUTE Nasapu.

Puck ot Stock Connect: ®oHOBLT MOXe Aa MHBECTVPA B KUTANCKM A akLum Ypes
Shanghai-Hong Kong Stock Connect n Shenzhen-Hong Kong Stock Connect,
KOETO MOXe A BKMI0YBA PUCKOBE, CBbP3aHN C KIMPUHIA U CETbIIMEHTa,
perynaTtopeH, ornepaTtuBeH PUCK U PUCK OT KOHTpareHTa.

Jlnkenpaen puck: Mpy TpyaHW nasapHy ycnosus OHABLT MOXe Aa He € B
CBbCTOSIHME Aa NPoAaBa LEHHU KHKa CpeLly MbiiHaTa MM CTOMHOCT unu Aa
npopasa BbO6LLEe. ToBa MOXe [a NoBnunsie BbpXy pesynratute v Aa Aoseae Ao
oTnaraHe uUnu cnvpaHe Ha o6paTHOTO U3KyNyBaHe Ha akUMUTE My.
OnepatuBeH puck: OnepaTvBHM NPOLIECH, BKIIOYUTENHO CBbP3aHNTE CbC
CbXpaHABAHETO Ha aKTUBW, MOXe Aa He O6bAaT OCbLIECTBEHN yecrelHo. Tosa
MoXe fa Aosefe Ao 3arybu 3a dpoHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHWTE Lieny U3passiBaT XenaH pesynrar, Ho
HAMa rapaHuus, Ye TakbB pe3ynTar we 6bae nocturHat. B 3aBucumocT ot
nasapHuTe YCnoBust 1 MakpOMKOHOMUYecKaTa cpefa MHBECTULIMOHHWTE Lienn
MOXe [ia Ce oKaxkaT No-TPyAHW 3a MoCTUraHe.

BPJM: MpexoabT Ha dnHaAHCOBUTE Nasapu OT U3MON3BaHETO Ha
BbTPELIHOGaHKOB pechepeHTeH nmxBeH npoueHT (BPIM) kbM antepHaTuBHK
pedepeHTHM NPOLIEHTV MOXe Aa NoBNVsAe Ha OLeHKaTa Ha onpeaeneHu
y4acTusi u fa BNOLUN NIMKBMAHOCTTA NpuW onpeaeneny MHCTpyMeHTn. Toea
MOXe [a NoBnusie Ha pe3ynTaTuTe OT UHBECTULMUTE Ha oHaa.

Puck oT gepuBatu: 3a edbekTVBHO ynpasrneHue Ha noptdenna moraT aa ce
n3nonseart AepvsaTtu. [lepuBatte Moxe Aa He JOHecaT O4aKBaHuTe
pesynTtaTu, Moxe Aa NOpPoAsAT 3arybu, no-ronemu oT CTOMHOCTTa UM, U MOXe
Aa fosepart fo 3arybu 3a doHaa.



Takcu

EAHOKpaTHVI TaKcuy, yabpXXaHU npeau uau cnep niBecTuumusaTa Takcute, KOUTO NnaLlaTe, ce U3Non3BaT 3a NOKPUBaHe Ha agMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIIOYMTENTHO PasxoauTe 3a MapKeTVHT 1 npeanaraHe Ha
Takcm 3a 3anucBaHe 5.00% cboHaa. Teau Takcy BOAST A0 HaMansBaHe Ha NOTEHLMANHNA PbCT Ha
MHBECTMUnATa.
Takcm 3a 06paTHO N3KynyBaHe Hawa
TakcuTe 3a 3anucBaHe 1 3a 06paTHO M3KyMnyBaHe Ha AANOoBe ca NpeacTaBeHu
ToBa e makcumarnHara CcyMa, KOATO MOXe Aa 6'b,£le yOobpXaHa oT BaluuTe KaTo MakCUMariHu CTOMHOCTU U B HAKOW Cny4yaun Moxe aa ce nnaTtu no-marnko.
cpeactea npean TAXHOTO UHBECTUPaHe. MoxeTe fa pa3bepeTte 4ENCTBUTENHMUTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
M3KynyBaHe Ha Asnose OT Baluns PUHAHCOB CbBETHUK.
aKcu, noeMaHun ot ¢OHAa B paMKuTe Ha eAHa rognHa o
CToMHOCTTa Ha TeKyLLMTe TakCK Ce OCHOBaBa Ha pa3xoauTe OT npeaxogHara
Tekywm Takcm 1.85% rofvHa 3a rogvHara, KosTo cebpluBa npes aekemspu 2020 r., n Moxe aa ce

NPOMEHS! FOAMLLHO.
aKcu, noemaHu oT GpoHAA Npu onpeAesieHn ycioBus MoxeTe aa HamepuTe noseve UHOPMaLIMS 3a TakcuTe B pasaen 3 oT

Takca 3a NOCTUTHaTX pe3ynTaTu MPOCeKTa Ha (hoHAa.

Hama

Pe3ynTaT|/| OT MMHaNn nepmnogn

A HatpynsaHe USD (LU0956908155) B MScCI World (Net TR) Index Bl MSCI World Value (Net TR) Index
Morningstar Global Flex-Cap Equity sector
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Pesyntatute, nocturHatn mexay 2013 r. n 2019 r., ca nocturHaTv npu cymara, KoSTO MbpBOHaYanHo cTe MHBecTUpanu.
obcToATENCTBA, KOUTO BEYE He ca Hanuue. VIHBeCTULMOHHaTa nonuTrka Ha IpachukaTa nokassa pesynTaTuTe B LATCKM JONapu, Crief Kato TeKyLumTe
¢oHaa belue npomeHeHa Ha 19 despyapu 2020 T. TaKCM 1 CBbP3aHUTE CbC GAENKN OT NopTdelna pasxoam ca nnaTeHu.
Pesyntatute ot MuHanv nepvoamn He ca NporHo3a 3a 6baewmuTe pesyntatu u TakcuTe 3a 3anucBaHe Ha AANOBE ca M3KMYEHM OT U3YMCHeHNsTa Ha
MOXe fa He ce noBTapsAT. CTOMHOCTTa Ha MHBECTULMMTE MOXE KaKTO Aa ce pesynTaTuTe OT MUHanNu Nepuoau.
NoBULLIN, TaKka 1 ia Ce MOHWXKU, N € Bb3MOXHO Aa He nony4ynte obpaTtHo doHOBLT € CbagaaeH Ha 09 okTomepy 2013.

KnacbT akumm Gele cb3gapeH Ha 09 oktomspm 2013.

MpakTnyecka MHpopmaumsa
Aeno3wuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa uHdopmaumsa: MoxeTte fa nonyunTe AOMbAHUTENHA
MHbopmaums 3a To3n POHA, BKMHOYMTENHO NPOCNEKTa, NOCMNEAHUSI FTOAULLIEH
OTYET, BCUYKM NOCMeABaLlM LECTMECEYHM OTYETU U NOCneaHaTa LieHa Ha
akuunTe, OT YNpaBnsBaLLOTO APYXXeCTBO Ha hoHAa Ha agpec: 5, rue
Heéhenhof, L-1736 Senningerberg, ITiokcemBypr, kakTo 1 Ha pamkuTe Ha To3u oHa unu B apyr doHa Ha Schroder. Mons, BuxTe
www.schroders.lu/kiids. Te ca noctbnHn 6e3nnatHo Ha Gbnrapcku, npocnekTa 3a noseye MHGopMaLs.

aHIMUIACKKN, (OPEHCKM, HEMCKU, TPBLIKWU, YHFrapCKW, UTanmnaHcKK, Norcku, Monuntunka 3a Bb3HarpaXxaeHus: Pestome Ha nonutukara 3a
chnamaHacku, XonaHacku, UHCKK, MOPTYrarnckv 1 UCNaHCKK e3uK. Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHdOpPMaLUs ca AOCTBIMHM Ha
[laHbUYHO 3aKOHOAATENCTBO: GOHABLT NOANEKM Ha AaHbYHO obnaraHe B agpec www.schroders.com/remuneration-disclosures. XaptvieHo konve

JliokceMBypr, KOETO MOXe [1a OKaxe BRUSHUE BbPXY MHAMBUAYaNHUSA BU € I0CTBNHO Ge3nnaTHo Npu MoNCKBaHe.
[iaHbYeH cTaryc. MonuTtukaTa BKIKOYBa ONMCaHUEe Ha TOBA Kak ce M3dymcnaear

OTroBopHocT: Schroder Investment Management (Europe) S.A. Mmoxe aa BL3HAPAKACHMETO 1 0GE3LICTEHUATA 1 CAMONMIHOCTTA Ha NMuaTa,
p : 9 pe) ©.A. A OTrOBOPHM 3a NPUCHXAAHETO Ha Bb3HArpaXaeHNeTo 1 obesleTeHnaTa.

6b/1e NOABEAEHO MO OTFOBOPHOCT EIMHCTBEHO Bb3 OCHOBA Ha JeknapupaHa B )

HACTORLLYS ZIOKYMEHT MHAOPMALIS, KOSITO © NOABEXAALLA, HETOUHA UNA © B PeuHMK: MoxeTe fia HaMepuTe 0BACHEHNS Ha HAKON TEPMUHM, M3NON3BaHN B

MPOTMBOPEUME CbC CbOTBETHUTE YacTU OT MPOCTekTa Ha oHaa. T031 AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

®OHA uabP: Toan hOHA € NOAPAIRENIEHNE Ha (POHA YALD, YHETO MM € B Pasxoau 3a pasnpegeneHune: HUBOTO Ha pasxoanTe 3a pasnpeaereHme B

FOPHATA YACT Ha TO3 OKYMEHT. MPOCNEKTT M NEPUOMMIHUTE OTUETH Ca HAKOW IOPVUCAVKLIN MOXE [ MOBIMSIe Ha COCOBHOCTTa Ha MHBECTULIMOHHMS
MEHUIKbP [a NOCPeLLHEe MHBECTULIMOHHATA Lien Ha (poHa MO OTHOLLEHNE Ha

BCUUKM KNacoBe aKUMK cried NpucnagaHe Ha TakcuTe.

N3roTeBeHn 3a uenuna CbOH,D, Yaabp. 3a 3awuTa Ha WHBECTUTOPUTE, aKTUBUTE U
nacueuUTe Ha BCAKO noApasgerieHne ca pasaerneHu no 3akKoH oT Te3n Ha
apyrute nogpasgeneHus.

I'IpemeCTBava: I'IpM Cna3BaHe Ha onpefeneHn ycrnosua Moxete a
KaHgungaTtcTBaTe 3a npemMecTtBaHe Ha Ballata MHBECTULUMA B APYr Knac akuum B

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 15/03/2021 kntouoBaTa
nHbOpMaLMA 3a MHBECTUTOPUTE e aKkTyasiHa 1 BApHa.



