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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

European Special Situations

noadoHa Ha Schroder International Selection Fund SICAV
Knac A PasnpegeneHue GBP (LU0847530689)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT MMa 3a Len Aa ocurypu pactex Ha kanutana Hag MSCI Europe (Net
TR) Index cnen npucnapaHe Ha TakcuTe 3a Nepuog OT TPU A0 NeT roAuHU Ypes
WHBECTVPaHe B ASMNOBU LIEHHW KHMXKa Ha €BPONENCKN KOMMNaHUK1, KOUTo
OTroBapsiT Ha KPUTEPUUTE 3@ YCTONYMBOCT HA MHBECTULIMOHHWSA MEHWUAXBP.
MHBeECTULMOHHA NOINTUKA

PoHOBT ce ynpaensBa aKTVBHO U UHBECTUPA B MOpTdein oT noadpaHn LeHHN
KHV>Ka B creumarnin cutyaumm, Kato cnopes UHBECTULMOHHUS MEHNOXbP
crneumanHa cuTyaumsi € KOMNaHus, YnTo GbAELLM NePCnekTUBY He ca
HambHO OTPa3eHW B OLEHKaTa 1 1 He ca OTpaseHu B TekyLlaTa LeHa Ha
akumuTe.

doHOBT Nnoaabpxa No-BMcoka LANOCTHA OLieHKa 3a YyCTOMYMBOCT OT MHAEKCa
MSCI Europe Net TR Bb3 ocHOBa Ha peTUHroBarta cuctema Ha
VNHBECTULMOHHNS MEHNOXBP.

POHAOBLT He MHBECTMPA AUPEKTHO B ONpeAeneHn AefHOCTW, UHAYCTPUN Uin
rpynu eMUTEHTW Haf NMMUTUTE, NocodeHn B ,VIHbopmaums 3a yCTONYMBOCT

“ Ha yebcaiiTa Ha oHAa, AOCTBMNEH Ype3
www.schroders.com/en/lu/private-investor/gfc. ®oHabT uHBECTHPA B
KOMMaHuu, KOUTo MMaT Ao6PM NPaKTVKW Ha yNpaBreHve, KakTo e onpeaeneHo
CBIMAacHO KpUTEpUUTE 3a PENTUHT Ha UHBECTULMOHHNS MEHNOXBP.
VHBECTULIMOHHUAT MEHNXXBP MOXe ChLLO Taka Ja Ce aHraxupa ¢ KomnaHuu,
AbpXaHu oT hoHAa, 3a Aa OCMOpU KOHCTaTUpaHu obnactu Ha cnabocT no
BbNpOCUTE Ha ycTonumBocTTa. [oBeye nogpobHoCT 3a noaxoaa Ha
VHBECTULMOHHNS MEHNOXbP KbM YCTOAYMBOCTTA Ca Ha Pa3nonoXeHne B

npocnekTa u Ha yebcaiita
www.schroders.com/en/lu/private-investor/strategic-
capabilities/sustainability/disclosures.

Hue cme ocobeHo npuBREeYEHN OT KOMNaHUK, KOUTO ca nuaepu B GpaHLua;
onepaTopu Ha nasapwu C orpaHn4eHa KOHKypeHUs 1 BUCOKM Gapuepu Ha
BXOAA; Unu hupmu, YAUTO ycriex He crieasa NiTbTHO UKOHOMUYECKUS LK.
Hue ce cokycrpame BbpXy OTKPUMBAHETO Ha KOMMaHUM CbC curieH 6a3oB
613Hec, conuaHy nasapHu No3unuuK, 4o6pu MexaHU3Mm 3a SbJITOCPOYEH
pacTex v OTANYHW ynpaBneHcku ekunu. PoHABT MOXe CbLUO [a MHBEeCTUpa A0
efiHa TpeTa OT aKTUBUTE CU MPSIKO I HEMPSIKO B APYFU LIEHHW KHIDKa
(BKMIOUMTENHO B APYrU KNacoBe akTUBM), AbPXKaBu, PErMOHU, UHAYCTPUN Ui
BanyTW, MHBECTULIMOHHW hOHA0BE, BAPAHTU M MHBECTULUM HA NapUYHUS
nasap, kKakTo 1 Aa AbpPXU NapuyHu cpefcTea (npy cnaseaHe Ha
orpaHuYeHusiTa, NpeaBuaeHn B npocnekta). PoHALT MOXe Aa U3nonaea
[epuBaTu C Len HamansiBaHe Ha pucka unum no-eekTMBHO ynpaeneHune Ha
doHaa.

CpaBHUTENEH NoKasaTen

Pesyntatute Ha choHaa TpsbBa Aa GbaaT OLEHsIBaHK CNPsSIMO HETOBYS Lienesu
CpaBHWTenNeH rnokasaTern, KOWTO NPeAcTaBnsBa NpeBuLaBaHe Ha MHAEKca
MSCI Europe (Net TR). OvakBa ce ccepaTa Ha MHBECTMLUN Ha boHAa Aa ce
MPUMNOKPYBA CHLLECTBEHO C KOMMOHEHTUTE Ha LieNeBUsi CPaBHUTENEH
nokasaresn. IHBECTULIMOHHUAT MEHUIXbP MHBECTUPA Ha AUCKPELIMOHHA
OCHOBA ¥ HIMa OrpaHUYeHust 3a CTENEHTA, 0 KOSTO NMOPTENnbT U
pesynTaTuTe Ha poHAa MoraT Aa ce OTKIOHSIBAT OT LieneBus CpaBHUTENEH
nokasaresn. IHBECTULIMOHHUAT MEHUIXBP LLie MHBECTUPA B KOMNAHWUM UMK
CEKTOPM, KOUTO He ca BKIMIOYEHM B LIENEBUSI CPAaBHUTENEH MokasaTten, 3a Aa ce
Bb3MOM3Ba OT CNeLUNdUYHN Bb3MOXHOCTMN 3a MHBECTULMN. LieneBusTt
CcpaBHWTeneH rnokasaten e usbpaHx, 3alloTo e NpefAcTaBUTeNeH 3a Buaa
VHBECTULMU, B KOUTO € Hali-BeposiTHO Aa MHBECTMPA (POHALT, M Nopaau ToBa e
NoAXoAsiLLa Lien Mo OTHOLLEHWE Ha [OXOAHOCTTa, KOSITO (DOHABLT Lienu aa
npepoctasun. CpaBHUTENHUSAT(TE) NnokasaTten(u) He B3ema(T) npeasuna
€KOINOTMYHUTE M COLMarHUTE XapakTEPUCTUKM UMW yCToMYMBaTa Lien (cropea
cny4yast) Ha hoHaa.

YecToTa Ha TbpryBsaHe

MosxeTe Aa nskynysate o6paTHO MHBECTULIMUTE CU NpW NouckeaHe. Toaun oHA,
TbpryBa eXefqHeBHo.

Monntuyka Ha pasnpegeneHuve

Toawn knac akuuv pasnpenens 4OX0[ BCsKa roguHa npy NpomMeHnnea nmxea
Bb3 OCHOBa Ha GPYTHWS [OX0A OT MHBECTULMUTE.

Mpodurn Ha pucka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHUManHo No-HMUCKa AOX0AHOCT

Mo- BUCOKMAT pUCK

[MoTeHuManHoO No-B1UCOKa
AOXOAHOCT
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MHauKaTopbLT 32 PUCK U AOXOAHOCT

KaTteropusita Ha pucka e ns4mcrieHa Ypes u3nos3BaHe Ha NCTOPUYECKN AaHHU
3a pesynTaTtuTe U MOXe [a He e HafexaeH nokasaten 3a 6baeLus npodgun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye prckoBaTta kateropusi Ha poHAa Lie OCTaHe NOCTOSHHA U
€ Bb3MOXHO a Ce NPOMEHMU C BPEMETO.

doHA B Han-HUCKaTa KaTeropums He 03Ha4YaBa 6e3pnckoBa NHBECTULIUS.
doHOBLT e B Tasm kaTeropusi, 3aL0To MoXe [ia noemMa Nno-BUCOKM PUCKOBE B
TbpCEHe Ha No-BUCOKa AOXOAHOCT U LigHaTa My MOXe CbOTBETHO [a ce
MOBULLN U MOHWXM.

KaTteropusita oTpassBa CbLUO Taka, Ye TO3M Krnac akumu e B pasnuyHa BanyTta
OT BanyTaTta Ha doHaa.

PuckoBu pakTopu

KanuTtanoB puck/nonuTuka Ha pasnpegenexve: Tbil KaTo poHabT
Bb3HamepsiBa Aa usnnaiia AMBUAEHTU HE3ABMCUMO OT pesynTtatute cu,
OVMBMOEHTBT MOXeE [la NPeACTaBrsiBa BpblUaHe Ha YacT OT UHBECTMpaHaTa oT
Bac cyma.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NpoMeHu B
0BMeHHM KypcoBe.

PuckoB dakTop 3a yctonumnBocT: POHABLT MMa €KONMOrnyHU U/Mnm coumanHym

XapakTepucTuku. ToBa 03Ha4yaBa, 4Ye TON MOXe Aa Mma orpaHuveHa
€KCMOo3ULMS KbM HSIKOW KOMMNaHWKU, HAYCTPUM UNK CEKTOPK, 1 MOXe Aa ce
OoTKaxe OT OnpeAeneHn MHBECTULIMOHHM Bb3MOXHOCTU UMK A Ce NN OT
onpeaeneHn y4acTus, KOUTo He CbOTBETCTBAT Ha KpUTepunTe My 3a
ycTonumsocT. Mopaau ToBa poHABLT MOXe Aa nokassa no-crnabu pesyntartu B
CcpaBHeHVe ¢ Apyrn hoHA0BE, KOUTO He npunarat nogobHu kputepun. PoHALT
MOXe [a MHBeCTMpa B KOMMaHW1, KOUTO He 0TpassaBaT BApPBaHWATA U
LIeHHOCTUTE Ha KOWTO 1 Aa B1no KOHKpeTeH NHBECTUTOP.

Tuksuaen puck: Mpw TpyaHW NaszapHu ycrnosus oHABLT MOXe Aa He e B
CbCTOSIHME Aa NMPoAaBa LeHHW KHMbKa CpelLLly MbiiHaTa MM CTOWHOCT uiv aa
npogasa BboOLLe. ToBa MOXe Aa NoBnvsie BbpXy pe3yntatuTe u Aa AoBeae A0
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akLUMUTE My.
OnepatuBeH puck: OnepaTvBHU NPOLIECK, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHABAHETO Ha aKTVBM, MOXe Aa He ObJdaT OCbLLECTBEHM ycrelwHo. Toea
MOXe Aa fosefe Ao 3arybu 3a doHaa.

Puck 3a pesyntatute: VIHBECTULMOHHWTE Lieny n3passaBeart )enaH pesynTar, Ho
HsIMa rapaHuus, 4Ye TakbB pesynTar we 6bae nocTurHat. B 3aaBucumocT ot
nasapHuTe YCNoBuWsSi 1 MaKpOMKOHOMUYecKaTa cpefia MHBECTULIMOHHWTE Lienu
MOXe [a Ce oKaaT Mo-TPYAHWU 3a NOCTUraHe.

BPJM: MpexoabT Ha hbMHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPELUHOOaHKOB pedhepeHTeH nmxseH npoueHT (BPIIM) kbM anTepHaTuBHM
pedepeHTHM NPOLIEHTV MOXe [a NoBNysie Ha OLEeHKaTa Ha onpeaenexHu
y4yacTus 1 Aa BnoLwn NMKBMAHOCTTA NPy OnpeaeneHn NHCTpyMeHTu. Toea
MOXe [ia MoBMvse Ha pesynTtatute oT MHBeCTULUunTe Ha doHaa.

Puck ot gepusatu: 3a edpekTnBHO ynpaBneHne Ha noptdpeiina morat aa ce
n3nonaeart gepveatu. [lepuBatute Moxe Aa He AOHecaT OYakBaHUTe
pesynrtaTi, Moxe [a NOPOAAT 3arybu, no-ronemu oT CTOMHOCTTa UM, 1 MOXe
Aa pgosepart [o 3arybu 3a doHaa.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢OHAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.84%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

PbkoBoau ce ot ,[MpuHUMna Ha Hai-Bucokata ctonHocT”, 15.00% ot
HaAXBbPMALWMSA NaHyBaHWUTe pesynTaTti knac akunm Hag nigekca MSCI
Europe Net TR. BuxTe npocnekrta 3a noseve nHgopmaums. MNMpes
nocrnegHaTta MHaHCOBa rogMHa Ha hoHAa TakcaTa 3a NOCTUrHaTK pesynTaTtu
bewe 2.12% ot cdoHAaa.

TakcuTe, KOMTO NNalyate, ce U3NON3BaT 3a NOKPUBaHe Ha aAMUHUCTPATUBHUTE
pa3xoan Ha hoHAa, BKMIOYMTENHO pasxoamTe 3a MapKeTuHT 1 npeanaraHe Ha
choHaa. Tean Takcu BOAAT A0 HaMarnsiBaHe Ha NOTEHLMANHUS PbCT Ha
UHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcvMariHu CTOMHOCTU 1 B HAKOW Crlydan MOXe [a ce nnaTtu no-marko.
MoxeTe fa pa3bepeTte 4ENCTBUTENHMUTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
U3KyrnyBaHe Ha AsroBe OT BalLnA (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TeKyLUMTe TakCK ce OCHOBAaBa Ha pa3xoauTe OT npeaxoaHaTta
rogviHa 3a roguHara, KoTo cebpLuBa npes aekemspu 2020 r., 1 moxe aa ce
NPOMEHSI FOANLLIHO.

MoxeTe Aa HamepuTe noBeye MHOPMaLMs 3a TakcuTe B pasaen 3 ot
npocnekTa Ha goHaa.
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Pesyntatute, nocturHatn mexay 2012 r. 1 2019 r., ca nocturHaTv npu
obcTosiTencTea, KOUTO BeYe He ca Hamuue. VIHBeCTUUMOHHaTa NnonnTuka Ha
oHaa belue npomeHeHa Ha 19 depyapu 2020 r.

A Pasnpenenexue AV GBP (LU0847530689)

MSCI Europe (Net TR) Index

Pesyntatute oT MuHanv nepvoamn He ca NporHo3a 3a 6baelmute pesynrtatu u
MoXe fia He ce nNoBTapAT. CTOMHOCTTa Ha UHBECTULMMTE MOXe KaKTo Aa ce
MOBULLK, Taka U ia Ce MOHWXM, U € Bb3MOXHO [ia He norny4ute o6paTHo
cymarta, KosiTo MbpBOHaYarHo cTe MHBeCTUpanv.

Ipadhukata nokassa peayntatute B GpUTaHCKM Nvpw, crieq Kato TekyLmuTe
TaKCcK, CBbp3aHNTe CbC CAENKM OT nopTdenna pa3xoam 1 TakcaTa 3a
NocTUrHaTK pesynTaTtu ca nnateHu. TakcuTe 3a 3anucBaHe Ha AsiNoBe ca
N3KIOYEHWN OT M3YUCIIEHNATA Ha pe3ynTaTuTe OT MUHaNW NEPUOAM.
PoHabLT e cb3gageH Ha 31 mapT 2006.

KnacbT akumu belwe cb3gapeH Ha 07 Hoemspu 2012.

CTOMHOCTU 3a NOCTUrHaTK pe3ynTaTi ca Hann4yHu caMmo OT Cb3[aBaHEeTo Ha
CbOTBETHUSI KIac akuuu.

MpakTnyecka MHPopmauma
AenoswuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa uHopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
MHOpMaUs 3a To3U (hOHA, BKITIOYMTENHO NPOCMeKTa, NocneaHus roguileH
OTYET, BCUYKM NOCreABally LWECTMECEYHM OTHETU U NocneaHaTa LeHa Ha
akuunTe, OT yNpaBnsBaLLoTO APYXeCTBO Ha poHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHn 6eannatHo Ha Gbnrapcku,
aHIMUIACKKN, (OPEHCKN, HEMCKU, TPBLIKWU, YHrapCKW, UTanmnaHcKu, Norncku,
hrnamaHACcKu, XonaHACKW, (OUHCKM, NOPTYranckyv U UCNaHCKN e3UK.

[AaHbyHO 3aKoHOoAaTeNncTBo: PoHABLT NOANEXM Ha JaHbYHO obnaraHe B
JTrokcemOBypr, KOETO MOXE [a OKaxe BNUsIHUE BbpXY UHOAVBUAYAMNHNUS BU
AaHbYeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeAEHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JekrnapupaHa B
HacTosAWMS AOKYMEHT nHcpopMaumsi, KOSTO e noAaBexaalla, HETOYHa Unu e B
NPOTUBOPEYME CbC CbOTBETHUTE YacCTW OT MpocnekTa Ha hoHAa.

doHp Yaabp: Tosn doHA e noapasaeneHe Ha oHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha To3¥ AOKYMeHT. [pocnekTbT U NEPUOANYHUTE OTYETU ca

M3roTBEHU 3a Lenusa hoHA Yaabp. 3a 3almTa Ha UHBECTUTOPUTE, aKTUBUTE U
nacvBuTE Ha BCSIKO NogpasaeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
Apyrute noapasgeneHus.

MpemecTBaHMA: Npu cnaseaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHaupaTcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTMUMS B ApYr Krac akumu B
pamkuTe Ha To3u oHa unu B apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHdopmMaLus.

Monntunka 3a Bb3HarpaXxaeHus: Pestome Ha nonutukara 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHMOpPMaLUs ca AOCTBIMHN Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ [loCTbIMHO 6e3nnaTHO Npu NouUCcKBaHe.

MonuTtukaTa BKNtoYBa onncaHue Ha ToBa Kak ce u3dncnsieart
Bb3HarpaxaeHvneTo 1 obesLleTeHnaTa n CaMoNMYHOCTTa Ha nuuara,
OTIOBOPHU 3a NPUCHXKAAHETO HA Bb3HArpaXaeHneTo n obesereHnsaTa.
PeuHuK: MoxeTte aa HamepuTe 0BSICHEHWS HA HSIKOU TEPMUHW, U3MON3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pa3xoau 3a pasnpegeneHue: H/BOTO Ha pa3xoauTe 3a pasnpegerneHve B
HSIKOW KOPUCAMKLMM MOXE [a MOBMMsie Ha CNOCOBHOCTTa Ha MHBECTULMOHHWS
MEHVIXbP Aa NOCPEeLLHe MHBECTULMOHHATA Lier Ha (hOHAA MO OTHOLIEHWE Ha
BCWYKM KIAacoBe akuum creq npucnagaHe Ha Takcute.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 15/03/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



