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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Recovery

noadoHa Ha Schroder International Selection Fund SICAV
Knac A HatpynBaHe GBP Hedged (LU0956908668)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCI World (Net TR)
Index cnep npucnagaHe Ha TakcuTe 3a Nepuop OT TpPX A0 NeT roAuHU Ypes
WHBECTMPaHe B AAMNOBM LIEHHWN KHMXKa Ha KOMMaHUW OT Lienuns CBAT, KOUTO ca
npeTbpneny BpeMeHeH Heycnex Mo OTHOLLEeHME Ha LieHaTa Ha akuusi unm
A0X04HOCTTa.

MHBECTULMOHHA NOINTUKA

PoHABLT Ce ynpaBnsBa akTVBHO U MHBECTMPA HaW-Marnko ABe TpeTu ot
aKTVBUTE CU B ASNOBM LIEHHN KHUXKA Ha KOMNaHWK B LIENUsi CBSIT.

PoHOBT Npunara AUCUMNINHNPAH NOAXOA HA MHBECTUPAHE B CTOMHOCT,
TbpCceVikv Aa UHBECTMPa B M3BpaH NopTdenn oT LieHHU KHMXa, KOUTO ca
3HAYMTENHO MOALIEHEHN CNIPSIMO TEXHWS NMOTEHLMAnN 3a AbrOCPOYHM Nevanou.
BbacTaHoBsBaLLMTE MHBECTULMM MOraT Aa 6baaT HeNnonynspHU No MHOTO
NPUYMHK, BKITIOYMTENHO criaba kpaTkocpoyHa [OXOAHOCT, MaKpOMKOHOMUYECKM
npuTecHeHusa nnu 6anaHc cbe cnabu nokasatenu. Team dakTopy morat
3HAYMTENHO Ja HamarnsaT NpUBMNeKaTenIHoCTTa Ha KoMNaHunTe 3a
KpaTKOCPOYHWTE UHBECTUTOPY U fia Npean3BUKaT HamansiBaHe Ha
cnpaBeanueata CTOMHOCT. HalwmMsT noaxoa Ha Bb3CTaHOBSBALLM UHBECTULAN
ce CTpeMu fja 13rnonssa ToBa No pasHoobpa3eH HauuH.

DoHOBLT MOXE Aa MHBECTMPa ANPEKTHO B Kntanmcku B- n H-akumm n moxe ga
nHBectmpa 40 10% oT akTMBMTE CU B KnTanckn A-akumm ypes Shanghai/
Shenzhen-Hong Kong Stock Connect.

POoHOBLT MOXeE CbLLO Aa MHBECTMPA A0 efHa TpeTa OT akTUBWUTE CU MPSIKO UMK
Henpsiko B APYrv LIEHHN KHUXa (BKNIOYUTENHO B APYrK KNacoBe akTuem),
AbPXaBW, PervoHn, MHAYCTPUN UNn BanyTu, MHBECTULIMOHHM DOHAOBE,
BapaHTU N MHBECTMLIMM Ha NapuU4HWS Nasap, KakTto 1 Aa AbpPXu NapuyHn
cpefcTsa (Npu cnas3BaHe Ha orpaHnyeHusTa, NpeaBUaeHN B MPOCNeKTa).
PoHOBLT MOXe Aa U3MOoMn3Ba AepuBaTy C Lief HamansBaHe Ha pucka unm no-
edekTnBHO ynpasrneHue Ha doHaa.

CpaBHUTeNeH nokasarten

Pesyntatute Ha cpoHAa TpsibBa Aa 6bAaT oLeHsIBaHU CNpsSIMO HEroBUS LiENeBun
CpaBHUTENEH rnokasaTtes, KOWTO NPeACcTaBnsiBa HaABULLABaHE Ha MHAEKca
MSCI World (TR), kaTo ce npasu cpaBHeHue ¢ nhaekca MSCI World Value
(Net TR) u ¢ kateropusita Morningstar Global Flex-Cap Equity. Oyaksa ce
cdepaTa Ha MHBECTMLMKN Ha boHAa Aa ce NPUMNOoKpMBa 4O OrpaHuyeHa cTeneH
C KOMMOHEHTUTE Ha LeneBus CpaBHUTENEH nokasarten u ¢ nigekca MSCI
World Value (Net TR). CbnoctaBumMuTe CpaBHUTENHN NOKa3aTenu ca
BKITIO4EHW CaMo C LieNn CpaBHEHWE Ha pesynTaTtuTe U HAMaT OTHOLLIEHWE KbM
HauMHa, Mo KOMTO MHBECTULIMOHHUAT MEHUIXbP UHBECTMPA aKTUBUTE Ha
doHAa. NIHBECTULMOHHUSIT MEHUAXKBP MHBECTUPA Ha AUCKPELMOHHA OCHOBA U
HsIMa OrpaHUYeHUst 3a CTENEeHTa, [0 KOATO NopTdennbT 1 pesyntaTuTte Ha
doHAa MOXe [a Ce OTKIIOHABAT OT LieNeBus CpaBHUTENEH nokasaTen unm
nHaekca MSCI World Value (Net TR). IHBECTULMOHHUAT MEHNOXBP e
MHBECTMPA B KOMMAHUM UM CEKTOPU, KOUTO HE ca BKITOYEHU B LieNeBust
cpaBHUTeneH nokasarten unu B uiaekca MSCI World Value (Net TR), 3a ga ce
Bb3M0S3Ba OT CneuuduyHn Bb3MOXHOCTU 3a HBeCTULMK. L36paH e uenesu
CpaBHUTENEH rnokasaTters, Tbi KaTo ToW e NpeAcTaBuTenNeH 3a Tuna
MHBECTMLUN, B KOUTO MMa BEPOATHOCT Aa MHBecTMpa oHabT. CrniegoBaTernHo,
TOBa € NOAXOoAsLa LieneBa CTOMHOCT 3@ Bb3BPbLLAEMOCTTA, KOSTO POHABLT
uenu aa ocurypu. [lageH cbnocTaBuMm CpaBHUTENEH NokasaTen e usbpaH,
3aLLOTO MHBECTULMOHHUAT MEHUIXKbP CUUTA, Ye TO3M CPaBHUTENEH nokasarern
[aBa Bb3MOXHOCT 3a NOAXOASLLO CPpaBHEHMWE 3a LiennTe 3a nocturHatuTe
pe3ynTaTu, kKaTo ce uMat npeasua MHBECTULIMOHHATa Lien 1 NonuTuka Ha
doHaa. PesynTatuTte 3a TO3M Knac akumm ce CpaBHABAT C pesynraTuTe 3a
€KBMBAaNeHTHUSI Krac akuum ¢ HexeagxkmpaHa BanyTa.

YecToTa Ha TbpryBaHe

MoxeTe Aa nskynysaTte o6paTHO MHBECTULIMUTE CU NpW NouckeaHe. Toaun oHA,
TbpryBa exegHeBHO.

Monntunka Ha pasnpegeneHuve

To3wn knac akumm akymynupa npuxogu, noryyYeHn oT MHBeCTUUMUTE Ha hoHaa,

KOeTO 03Ha4aBa, Ye Ce CbXpaHsaBaT BbB (POHAA 1 CTOMHOCTTa UM Ce OTpassiBa

B LleHaTa Ha Kraca akuuu.

Mpodunn Ha prcka 1 Ha JOXOAHOCTTA

Mo- BUCOKMAT pUCK

[MoTeHUManHo no-Bmcoka
LOXO4HOCT
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Mo- HUCKMAT pUcK
MoTeHLuManHo no-HMCKa JoxXoAHOCT
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MHaMKaTopbLT 32 PUCK U AOXOAHOCT

KaTteropuata Ha pucka e ns4ncneHa 4pes n3nonasaHe Ha UCTOPUYECKN JaHHN
3a pesynTaTuTe U MOXe Aa He e Hafex/aeH nokasaren 3a 6baelms npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye puckoBata kaTeropus Ha hoHAa Le ocTaHe NOCTOSHHA 1
€ Bb3MOXHO i@ Ce MPOMEHMW C BpEMETO.

doHp B Hai-HMCKaTa KaTeropus He o3Ha4YaBa 6e3prckoBa MHBECTULMS.

PoHABLT € B Tasu Karteropus, 3aloTo MoXe Aa rnoema no-BMcokKn puCckoBee B
TbpCeHe Ha No-BMCOKa JOXOAHOCT U LieHaTa My MOXe CbOTBETHO a ce
NOBULLN U MOHUXMN.

Puckosun ¢pakTopun

BanyTteH puck: PoHABLT MOXe Aa 3arybu CTOMHOCT B pe3yntaT Ha NPOMEHN B
obmeHHM KypcoBe.

BanyTeH puck/xemkmpaH knac akumv: XemKmpaHeTo Ha Knac akumm Moxe Aa
He 6bJe HanbHO e)EeKTUBHO N MOXe a CbLLeCTBYBa OCTaTb4Ha BanyTHa
ekcnosuuus. PaaxoauTe, CBbp3aHn C XeXnpaHeTo, MoXe Aa NOBNUAAT Ha
NoCTUrHaTUTE pesynTaTu, a noTeHuuanHuTe neyandu aa 6vaat no-
OrpaHVy4eHn, OTKOMNKOTO MPY HEXEMKMPAHW KIlacoBe akuuu.

Pwvck oT passuBally ce 1 rpaHnyHy nasapu: Passusalyute ce nasapw, u
0CcoBeHO rpaHNyYHUTE Nasapu, KaTo LiSNo HOCST NMO-BUCOK MOMUTUYECKN,

npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTUTe, onepaTUBEH W NIMKBUOEH PUCK,
OTKOSKOTO pas3BUTUTE Masapw.

Puck ot Stock Connect: ®oHOLT MOXe Aa MHBECTMPA B KUTANCKM A akuum Ypes
Shanghai-Hong Kong Stock Connect n Shenzhen-Hong Kong Stock Connect,
KOETO MOXe Aa BKIMI0YBA PUCKOBE, CBbP3aHN C KIMPUHIA U CETbIIMEHTa,
perynaTtopeH, ornepaTuBeH PUCK U PUCK OT KOHTpareHTa.

JlnkenpeH puck: Mpy TpyaHW nasapHu ycnosus OHABLT MOXe [a He € B
CbCTOSIHME Aa NPoAaBa LEHHU KHKa CpeLly MbiiHaTa MM CTOMHOCT unu Aa
npoaasa BboOLLEe. ToBa MOXe Aa NoBnvsie BbpXy pe3yntatuTe v Aa AoBeae Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO M3KYNyBaHe Ha akuumTe my.
OnepatuBeH puck: OnepaTvBHU NPOLIECK, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHABaHETO Ha aKTUBW, MOXe Aa He 6baaT OCbLUECTBEHN yecrelHo. Toa
MOXe Aa fosefe Jo 3arybu 3a doHaa.

Puck 3a pesyntatute: VIHBECTULMOHHWTE Lieny n3passaBart XenaH pesynTar, Ho
HsIMa rapaHuus, Ye TakbB pesynTar we 6bae nocturHat. B 3aasucumocT ot
nasapHuTe YCNoBuSi 1 MaKpOMKOHOMUYecKaTa cpefa MHBECTULIMOHHWTE Lienn
MOXe [a Ce OKaaT Mo-TPYAHW 3a NOCTUraHe.

BPIM: MpexoabT Ha dnHaAHCOBUTE Nasapu OT U3MON3BaHETOo Ha
BbTPELLUHOBaHKOB pedepeHTeH nuxeeH npoueHT (BPJIM) kbM anTepHaTuBHM
pedepeHTHM NPOLIEHTV MOXe Aa NoBMvse Ha OLeHKaTa Ha onpeaenexHu
yyacTusi U fa BMOLUW NIMKBMAHOCTTA NpW onpeaeneHy MHCTpYMeHTH. Toea
MOXe [a NoBnusie Ha pe3ynTaTuTe OT UHBECTULMUTE Ha oHaa.

Puck ot gepusatu: 3a ehekTMBHO ynpaBneHue Ha noptdenna morat ga ce
n3nonaeart gepveaty. [lepuBatute Moxe Aa He AOHecaT OYakBaHUTe
pe3ynTaTi, MOXe Aa nopoasaT 3arybu, no-ronemu ot CTOMHOCTTa UM, U MOXe
[Aa fnosefat [o 3arybu 3a oHaa.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.88%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.

Pe3ynTaT|/| OT MMHaNn nepmnogn

A HatpynsaHe GBP XepxupaHu
(LU0956908668)
Morningstar Global Flex-Cap Equity sector

%

I MSCI World (Net TR) Index

Bl MSCI World Value (Net TR) Index

M A Accumulation USD (LU0956908155)
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Pesynrtatute, nocturHatn mexay 2013 r. n 2019 r., ca nocturHaTv npu
obcTosATeNncTBa, KOMTO BeYe He ca Hanuue. MIHBecTUUMOHHaTa NonuTuka Ha
doHaa belue npomeHeHa Ha 19 deBpyapu 2020 r.

Pesyntatute ot MuHanu nepvoamn He ca NporHosa 3a 6baewmte pesyntatv u
MOXe Aa He ce noBTapsiT. CTOMHOCTTa Ha MHBECTULIMMTE MOXeE KaKTo Aa ce
NOBULLK, TaKa M Aa Ce NOHWKM, N € Bb3MOXHO Aia He nony4nTte obpaTHo
cymara, KOATO MbpBOHAYarnHo CTe MHBECTUpanu.

Ipadhukata nokassa pesyntatute B GpUTaHCKM Nupw, crieq Kato TekyLmuTe
TaKCU 1 CBbp3aHUTe CbC CAENKU OT nopTderina pasxoamn ca nnaTeHu.
TakcuTe 3a 3anvcBaHe ca U3KMIOYEHN OT M3YUCTEHUSTA Ha pesynTaTute ot
MUHanu nepvoaun. PesyntatuTe Ha CpaBHUTENHUS NokasaTen ca nokasaHu B
6asoBaTa BanyTa Ha doHaa.

doHabT e cb3naneH Ha 09 oktomepu 2013.

KnacbT akumm Gele cb3gapeH Ha 09 oktomepm 2013.

|_|paKTI/I‘—IeCKa I/IHCI)OpMaLI,I/Iﬂ
Aeno3uTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHuntenHa nHpopmauma: Moxere aa nonyyute AoNbIHATENHA
MHOpMaLUs 3a To3n oHA, BKIYMTENHO NpocnekTa, NocnegHns rogueH
OTYeT, BCUYKM NOCneABally LWECTMECEYHM OTYETU 1 NocneaHaTa LeHa Ha
akuuuTe, OT YNpaBnsiBaLLOTO APYXECTBO Ha poHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, IltokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHy 6eannatHo Ha Gbnrapcku,
aHIMNIACKIN, (PPEHCKM, HEMCKU, TPBLKU, YHFapCKW, UTanmnaHcKK, Norcku,
dnamaHacku, XonaHACKW, (UHCKM, NOPTYranckv U UCNaHCKN e3UK.

AaHbYHO 3aKoHOoAATeNCcTBO: POHABLT NOANEXKM HA faHbYHO obnaraHe B
JliokcemBypr, KOETO MOXeE 4@ OKaxe BINUSHUE BbPXY UHAVBUAYANHWS BUY
[aHbyeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeAeHo noj OTFOBOPHOCT EAVHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HaCTOSILLMSA JOKYMEHT UH(POPMaLIMS, KOSITO € NoABeXaalla, HETOYHa Ui € B
NPOTUBOPEYNE CbC CbOTBETHWUTE YaCTW OT NpocrekTa Ha choHaa.

DdoHA Yaabp: Tosn doHAa e noapasgeneHme Ha OoHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha To3v JOKYMEHT. [TpoCnekTbT U NepuoanyHUTE OTHETH Ca

M3roTBEHM 3a Lenuna hoHa Yaabp. 3a 3alumTa Ha UHBECTUTOPUTE, akTUBUTE U
nacvBuTE Ha BCSIKO NogpasaeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
Apyrute noapasgeneHus.

MpemecTBaHuA: Npn cnaseaHe Ha onpeaeneHy ycrosusa MoxeTte aa
KaHaupaTtcTBaTe 3a NpemMecTBaHe Ha BallaTta MHBECTUMLMS B ApYr Krac akuun B
pamkuTe Ha To3n doHA unu B Apyr doHA Ha Schroder. Monis, BuKTe
npocnekTa 3a noseye MHdopmauus.

Monutunka 3a Bb3HarpaxaeHus: Pesiome Ha nonuTykarta 3a
Bb3HarpaxaeHnus Ha Schroders n cBbp3aHa MHMOPMaLUS ca AOCTBIHN Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
e [oCTbMNHO 6e3nnaTHO Npu NOVCKBaHe.

MonuTtukaTa BKNtoYBa ONMCaHWE Ha TOBA Kak ce na4ncnssar
Bb3HarpaxxaeHneTo 1 obesLleTeHnsaTa u CaMoNMYHOCTTa Ha Nnvuara,
OTrOBOPHU 3a NPUCBHXKAAHETO Ha Bb3HarpaxaeHneTo n obeslereHnsaTa.
PeuHuK: MoxeTte aa HamepuTe 0BACHEHNS Ha HSKOW TEPMUHW, U3MON3BaHWN B
TO3U JokymeHT, Ha agpec www.schroders.lu/kid/glossary.

Pasxoau 3a pasnpegeneHue: HMBOTO Ha pa3xoauTe 3a pasnpeferneHue B
HSAKOW OPUCOMKLMN MOXeE Aa NOBMUsie Ha CNOCOBHOCTTa Ha MHBECTULIMOHHKSA
MEHVAXbP Aa NoCpeLLHe MHBECTULIMOHHATa Len Ha doHaa Mo OTHOLLEeHMe Ha
BCUYKW KMACcOBE aKumMK crief npucnagaHe Ha Takcute.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 15/03/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



