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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

European Value

noadoHa Ha Schroder International Selection Fund SICAV
Knac A HatpynBaHe SGD Hedged (LU1309081286)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCI Europe (Net TR)
Index cnep npucnagaHe Ha TakcuTe 3a Nepuop OT TpPX A0 NeT roAuHU Ypes
WHBECTMPaHe B AAMNOBMN LIEHHWN KHMXKa Ha eBPOMEeNCKA KOMMNaHW.

VlHBecTI/ILI‘I/IOHHa NnoJINTUKa

doHOLT ce ynpaensiBa akTUBHO U UHBECTVPA HaW-Marnko ABe TPeTu oT
aKTUBMTE CU B KOHLEHTPMPaH Habop OT ASMOBU LIEHHM KHUXKa Ha eBPONENCKu
KomnaHun. GoHALT 0OBGUKHOBEHO AbPXM NO-Marnko ot 50 KoMnaHuu.

doHOLT Npunara AUCUMNINHUPAH NOAXOA Ha MHBECTUPAHE B CTOMHOCT,
Tbpcelikv Aa MHBeCTMpa B M3bpaH NopTdein oT LEHHN KHUXa, KOUTO ca
3HAYNTENHO MOALEHEHWN CNIPSAAMO TEXHUS MOTEHLIMAN 3a AbTOCPOYHM nevanou.
MHBecTMUMITE B CTOMHOCT MoraT Aa GbaaTt HEenonynsipH1 NMo MHOTO MPUYKUHY,
BKITIOUMTENHO crnaba KpaTKocpoYHa [OXOAHOCT, MaKpOUKOHOMUYECKM
npuTecHeHus unu 6anaHc cbe cnabu nokasartenu. Tean akTopy morat
3HaAYMTENHO Ja HamarnsaT NpuBNeKaTerIHocTTa Ha KoMMnaHunTe 3a
KpaTKOCPOYHUTE MHBECTUTOPM U Aa Npean3BMKaT HaManssaHe Ha
cnpaBeanueata CTOMHOCT. HalwmsT obArocpouHo GhokycrpaH NoaxoA Ha
VHBECTULMU B CTOMHOCT Ce CTpeMM [ia 3non3Bsa ToBa Mo pasHooGpaseH
HauWH.

PoHOBLT MOXe CbLLO Aa MHBECTMPA A0 efHa TpeTa OT akTUBWUTE CU MPSIKO UMK
Henpsiko B APYrv LIEHHN KHUXa (BKNIOYUTENHO B APYrn KNacoBe akTuBem),
AbPXaBW, PervoHn, MHAYCTPUN UNW BanyTu, MHBECTULIMOHHM (DOHAOBE,
BapaHTU U MHBECTMLIMM Ha NapuU4HWS Nasap, KakTto 1 Aa AbpPXu NapuyHn
cpefcTBa (Npu cnas3BaHe Ha orpaHnyeHusTa, NpeaBUaeHN B MPOCNeKTa).
PoHOBLT MOXe Aa U3MOoMn3Ba AepuBaTh C Lien NocTuraHe Ha MHBECTULIMOHHN
nevan6u, HamansBaHe Ha pUcka N No-ePeKTUBHO yrnpaeneHne Ha doHaa.

CpaBHMTeNeH nokasaren

PesynTtatute Ha cdhoHpa Tpsbsa Aa ObAAT OLEeHABaHN CNPSMO HEroBUs Lienesm
CpaBHWTENEeH rnokasaTtern, KOUTO NPeACcTaBnsiBa HafBULIABaHe Ha MHAEKCa
MSCI Europe (Net TR), kaTo ce npasu cpaBHeHue ¢ nigekca MSCI Europe
Value (Net TR) u ¢ kateropusita Morningstar Europe Flex Cap Equity. O4yaksa
ce cchepata Ha MHBECTULMM Ha hoHAA [a Ce NPUMNOKPUBA [0 orpaHuyeHa
CTeneH C KOMMOHEHTUTE Ha LieneBns CpaBHUTENEH NnokasaTten v ¢ uHaekca
MSCI Europe Value (Net TR). CbnocTtaBuMmTe CpaBHUTENHM NoKa3aTenu ca
BKITO4EHU CaMO C LieN CpaBHEHWE Ha pe3ynTaTuTe 1 HAMAaT OTHOLLEHWE KbM
HauuHa, No KOWTO MHBECTULIMOHHUAT MEHWOXBP MHBECTUPA aKTUBUTE Ha
doHaa. NHBECTULIMOHHWAT MEHUIKBP MHBECTUPA Ha AMCKPELIMOHHA OCHOBA U
HsIMa OrpaHunYeHus 3a cTeneHTa, 40 KOSITO NOpPTEnnbT 1 peayntaTute Ha
cdhoHaa MoXe Aa ce OTKMOHSABAT OT LieNieBusi CpaBHUTENEH nokasaTen unm
nHaekca MSCI Europe Value (Net TR). IHBECTULMOHHUST MEHUAXBP LLE
WHBECTMPA B KOMMaHUW WU CEKTOPU, KOUTO HE Ca BKITHOYEHM B LIENEBUS
cpaBHUTeneH nokasaten unu B uHaekca MSCI Europe Value (Net TR), 3a ga
ce Bb3Mon3ea oT cneunduyHN Bb3MOXHOCTH 3a HBeCTMLMK. N3bpaH e
LieneBu CpaBHUTENEH NnokasaTen, Thii KaTo ToW e NpeacTaBuUTeNeH 3a Tuna
WHBECTULMM, B KOUTO MMa BEPOATHOCT Aa UHBeCTMpa doHAbT. CnegosaTerHo,
TOBa e MoAxofsLla Lienesa CTOMHOCT 3a Bb3BPbLLAEMOCTTa, KOATO (POHABLT
uenu fa ocurypu. [laneH cbnoctaBum CpaBHUTENEH nokasaten e nsbpaH,
3aLLOTO UHBECTULIMOHHUSIT MEHUAXKBP CYATA, Ye TO3W CPpaBHUTENEH nokasarten
[AaBa Bb3MOXHOCT 3a NOAXOAALLO CPaBHEHVE 3a LienuTe 3a NocTurHaTuTe
pesynTaTu, kaTo ce UmaT NpeaBuz MHBECTMLMOHHATA Len U NonuTuKa Ha
cdoHaa. PesyntatuTe 3a TO3M knac akuum ce cpaBHSBaT C pesynraTtvTe 3a
€KBMBANEeHTHWA Krac akuuu ¢ HexegkupaHa BanyTa.

YecToTa Ha TbprysaHe

MoxeTe Aa n3kynyBsarte 06paTHO WHBECTULMUTE CU NMPU NOUCKBaHE. To3zun CbOH,D,
Tbprysa exegHeBHO.

MonnTtuka Ha pasnpepeneHve

To3au knac akumMm akyMmynupa npuxoau, NofyyeHn oT MHBECTULIMMTE Ha oHaa,
KOeTO 03HayaBa, Ye Ce CbXpaHsiBaT BbB (POHAA 1 CTOMHOCTTa UM Ce oTpassiBa
B LieHaTa Ha Knaca akuuu.

Mpodunn Ha pncka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHuManHo No-HmMcKa AOXo4HOCT

Mo- BucokuaT puck

[ToTeHUmManHoO No-B1coKa
AOXOAHOCT
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MHAVKATOPBT 3a PUCK U AOXOAHOCT

KaTeropusita Ha pucka e us4ymcreHa Ypes U3nonsBaHe Ha NCTOPUYECKN AaHHU
3a pe3ynTaTvTe U MOXe [a He e HafexXAeH nokasaTen 3a 6baelums npodun Ha
pvicka Ha dpoHaa.

He ce rapaHTupa, Ye prckoBaTa kaTteropusi Ha poHAa Liie OCTaHe NOCTOsIHHA U
€ Bb3MOXHO [a Ce NPOMEHMN C BPEMETO.

doHA B Hall-HUCKaTa KaTeropus He o3Ha4YaBa 6e3pnckoBa NHBECTULIMS.
PoHABLT € B Tasun kaTeropusi, 3aLoTo MOXe Aa rnoema no-B1COKU PUCKOBE B
TbpCEHE Ha NO-BUCOKA JOXOAHOCT U LieHaTa My MOXe CbOTBETHO a ce
MOBULLN U MOHWXMN.

PuckoBu ¢pakTopu

Puck ot koHueHTpupaHe: PoHOLT MOXe Aa ce KOHLEHTpupa B orpaHuyeH 6poi
reorpad)CKk1 permoHu, NPOMULLIIEHN CEKTOPU, Nasapy U/vnu OTAENMHN NO3ULNN.
ToBa moxe Aa foBeae A0 ronemy NpoOMeHy B CTOMHOCTTa Ha hoHAa KaKTo B
NnonoXuTenHa, Taka 1 B oTpuuaTenHa rocoka.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NpoMeHu B
0BMeHHM KypcoBe.

BanyTteH puck/xemxupaH knac akunm: XemMxMpaHeTo Ha Knac akuum Moxe aa
He 6bae HanbMHO ePEKTUBHO U MOXE Aa CbLUECTByBa OCTaTbyHa BanyTHa
ekcnosnums. PasxoauTe, CBbp3aHu C Xed)XMpaHeTo, MoXe Aa NOBNUASAT Ha

noCTUrHaTUTE pesynTaTu, a noTeHunanHuTe neyanbu aa 6vaar no-
OrpaHnYeHun, OTKONKOTO MPU HEXeOKMpaHu Knacose akuuu.

JInkenper puck: Mpy TpyaHW nasapHy ycnosus OHABLT MOXe Aa He € B
CBbCTOSIHVE Aa NPoAaBa LEHHU KHKA CpeLly MbiiHaTa MM CTOMHOCT unu Aa
npopasa BbOGLLEe. ToBa MOXe [a NoBnunsie BbpXy pesynratute v Aa Aoseae Ao
oTnaraHe unu cnvpaHe Ha obpaTHOTO M3KYNyBaHe Ha akuumTe my.
OnepatuBeH puck: OnepaTvBHM NPOLECH, BKIIOYUTENHO CBbP3aHNTe CbC
CbXpaHABAHETO Ha aKTUBW, MOXe Aa He 6bAaT OCbLIECTBEHN ycrelHo. Toea
MoXe fa gosefe Ao 3arybu 3a dpoHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHWTE LieNy n3passiBat XenaH pesynrar, Ho
HAMa rapaHuus, Ye TakbB pe3ynTar we 6bae nocturHat. B 3aBucumocT ot
nasapHuTe YCnoBusi 1 MakpoOMKOHOMUYecKaTa cpefa MHBECTULIMOHHWTE Lienn
MOXe [ia Ce OKaxkaT No-TPyAHW 3a MoCTUraHe.

BPJM: MpexoabT Ha dnHaAHCOBUTE Nasapu OT U3MON3BaHETO Ha
BbTPELIHOGaHKOB pechepeHTeH NnmxBeH npoueHT (BPIIM) kbM antepHaTuBHU
pedepeHTHM NPOLIEHTV MOXe Aa NoBNVsAe Ha OLeHKaTa Ha onpeaeneHu
y4acTusi u Aa BNOLUW NIMKBMAHOCTTA NpW onpeaeneny MHCTpyMeHTn. Toea
MOXe [a NoBnusie Ha pe3ynTaTnTe OT UHBECTULMUTE Ha oHaa.

Puck oT gepuBatu: [lepmBatuTte Moxe Aa He fOHECAT OvakBaHWUTe pe3ynTaTy,
MOXe fia MopoAsaT 3arybu, No-roneMu oT CTOMHOCTTa UM, U MOXe Aa AoBeaar
0o 3arybu 3a poHaa. PoHOABLT MOXKeE CbLLO Taka Aa HanpaBu CbLLECTBEHU
WHBECTVLMMN B AiepM1BaTU, BKIMIOYNTENHO, KaTO M3Mos3Ba TEXHUKM Ha KbCy
npopaxou 1 NMBLPMOX C Len Aa peanuanpa AoXoAHOCT. KoraTo CToMHOCTTa Ha
AafeH aKkTMB ce NPOMEHN, CTOMHOCTTa Ha AepusaTy, 6a3mpaHy Ha TO3n aKTuB,
MOXe [a ce NPOMEeHN B MHOTO No-rofisiMa cteneH. ToBa Moxe Aa Aoseae [0
MHOrO no-roniemMu 3arybu, OTKOnKOoTO MHBECTULMSATA B 6a30BKS aKTUB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.88%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

PbkoBoau ce ot ,[MpuHUMna Ha Hai-Bucokata ctonHocT”, 15.00% ot
HaAXBbPMAAWMSA NaHyBaHWUTe pesynTaTti knac akunm Hag nigekca MSCI
Europe Net TR, xemxumpaH KbM cuHranypcku gonapu. Buxre npocnekra 3a
noseye uHdopmauus. Npes nocnegHarta mHaHcoBa roanHa Ha hoHaa
Takcata 3a nocturHatu pesynrtatu 6ewwe 0.00% ot doHaa.

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIHOYMTENTHO PasxoauTe 3a MapKeTVHT U NpeasiaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anucBaHe 1 3a 06pPaTHO M3KyMyBaHe Ha AANOBe ca NPeACTaBEeH
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe na pasbepeTe AeNCTBUTENHUTE TAaKCU 3a 3an1cBaHe 1 3a obpaTHoO
U3KynyBaHe Ha ASoBe OT BalUMs (PUHAHCOB CbBETHUK.

CToHOCTTa Ha TeKyLLMTe Takcy Ce OCHOBAaBa Ha pa3xoauTe oT npeaxogHarta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NMPOMEHSI FOAMLLHO.

MoxeTe Aa HamepuTe noseve UHGOPMaLIMA 3a TakcuTe B pasaen 3 ot
npocnekTa Ha doHaa.

Pe3ynTaT|/| OT MUHaNK rnepmnogn

A HatpynsaHe SGD Xemxupanu
(LU1309081286)
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Pesyntatute or MuHanv nepvoam He ca NporHo3a 3a 6baewuTe pesyntaTi n
MOXe [a He ce nosTapsiT. CTOMHOCTTa Ha MHBECTULMMUTE MOXeE KakTo Aa ce
MOBULLK, Taka M a ce NOHWKM, U € Bb3MOXHO Aia He nonyynte o6paTHo

cymarta, KoATO NbpBOHA4YariHO CTe nHBecTuparnu.

[padhukata nokassa pesyntatute B CUHranypcku fonapu, crep Karto
TeKyLMTe Takcu, CBbp3aHUTe CbC CAENKM OT NopTderina pasxoau 1 TakcaTta

2016 2017 2018 2019 2020
3a NoCTUrHaT pe3yntaTtu ca nnaTeHu. TakcuTe 3a 3anucBaHe ca U3KI0YEHN
OT U34YNCNEHUATA Ha pe3ynTatute OT MUHanu nepuoaun. Pe3yJ'ITaTVITe Ha

CpaBHWTENHWA Nnokasaren ca nokasaHun B 6azosarta BanyTta Ha oHaa.
PoHABLT e cbafaneH Ha 31 aHyapu 2003.

KnacbT akumm Belwe cb3gageH Ha 04 Hoemspu 2015.

CTONHOCTK 3a NOCTUIHATV Pe3ynTaTh ca HanMyH1 cCaMo OT Cb3aBaHETO Ha
CBHOTBETHUSA KNac akuuu.

MpakTnyecka nHGopmauus

AenosuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHunTenHa uHopmaumsa: MoxeTte Aa nonyynTe AOMbAHUTENHA
MHOPMaLMs 3a TO3U OHA, BKIIOYMTENHO NPOCMeKTa, NocneaHus roguileH
OTYET, BCUYKM NMOCcreBally LECTMECEYHM OTYETU U NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLLoTO APYXECTBO Ha dhoHaa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ItokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca nocTbnHu 6e3nnatHo Ha Gbrrapcky,
AHIMMNCKN, (PEHCKN, HEMCKU, TPBLIKWU, YHFapCKW, UTanmnaHCcKu, Norncku,
chnamaHacku, XonaHacku, (OUHCKK, MOPTYrancku 1 UCNaHCKM e3uK.
AaHbuyHO 3aKoHOAATeNCTBO: DOHABLT NOASEXM HA AaHBYHO obnaraHe B
J'erKceM6ypr, KOETO MOXe [a OKaXe BlMAaHne BbpXy MHOAUBUAYyanHUA BU
OaHb4eH cTaTycC.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBeaeHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacToAWMS AOKYMEHT nHcpopMaums, KOATO e noAaBexaalla, HETOYHa Unu e B
NpOTMBOpEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAA.

doHA Yaabp: To3un doHA e noapasgeneHve Ha oHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha To3u AOKYMeHT. [1poCnekTbT 1 NepuoanyH1TE OT4ETH ca
N3roTBeHn 3a uenunsa doHa Yagbp. 3a 3awmuta Ha MHBECTUTOPUTE, akTUBUTE U
nacvBuTE Ha BCSIKO NodpasfeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
Apyrute noapasgeneHus.

HPEMECTBBHVISIZ Mpu cnassaHe Ha onpefeneHn ycnosust MoXxeTe Aa

KaHOupaTcTBaTe 3a MPeMEeCTBaHe Ha BallaTa MHBECTULMS B APYr KMac akuum B
pamk1Te Ha To3n doHA unu B Apyr doHa Ha Schroder. Monisi, BuxTe
npocrnekTa 3a noseve nHopmaums.

MonunTumka 3a Bb3HarpaXkaeHus: Pestome Ha nonutukara 3a
Bb3HarpaxaeHusa Ha Schroders 1 cBbp3aHa MHOPMaLMA ca AOCTbIHN Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ OOCTbIMHO 6esnnatHo npu nonckeaHe.

MonutukaTa BKNOYBa OnN1caHWe Ha ToBa Kak ce M34vncnsasar
Bb3HarpaxaeHueTo 1 oGesLeTeHnaTa U CaMoNMYHOCTTa Ha nuuara,
OTroBOPHU 3a NMPUCBHXKOAHETO Ha Bb3HArpaXxaeHneTo n 06e3u4eTevaTa.

PeuHuk: MoxeTe ga HamepuTe 0BACHEHNS Ha HSIKOWM TEPMUHW, U3MON3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

CpaBHUTeNEH nokasaTen: LieneBusT cpaBHUTENEH Noka3saten e nabpaH,
3alL0TO € NpefcTaBuTENeH 3a BU4a UHBECTULIMK, B KOUTO € Hall-BepoATHO Aa
MHBECTUpa (OHOBLT, U MOpaaM TOBa € NOAXOASALLA Len Mo OTHOLEHWE Ha
[I0XOHOCTTA, KOATO hOHABLT Lenu aa npegocTtasu. [ageH cbnocTtasum
CpaBHUTENeEH nokasarten e u3bpaH, 3aL0TO UHBECTULIMOHHUSAT MEHUIKbP
cunTa, Ye TO3U CPaBHUTENEH MoKasaTes AaBa Bb3MOXHOCT 3a NOAXOAALLO
CpaBHEHVE 3a LienuTe 3a NoCTUrHaTUTe pesynTaTtu, KaTo ce UMaTt npeasug,
VHBECTULVOHHATA LieM U MonuTuKa Ha qoHaa.

Pasxoau 3a pasnpegeneHue: HUBOTO Ha pa3xoauTe 3a pasnpeferneHue B
HAKOW FOPUCAMKLMN MOXKE Aa MOBMMsie Ha CnocoBHOCTTa Ha MHBECTULMOHHUSA
MEHUIKbP Aa NocpeLHe MHBECTULIMOHHATA Lien Ha doHAa Mo OTHOLLEeHMe Ha
BCUYKM KIacoBe aKUuu crief npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 15/03/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



