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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

European Special Situations

noadoHa Ha Schroder International Selection Fund SICAV

Knac K1 HatpynBaHe EUR (LU2004794165)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT MMa 3a Len Aa ocurypu pactex Ha kanutana Hag MSCI Europe (Net
TR) Index cnen npucnapaHe Ha TakcuTe 3a Nepuog OT TPU A0 NeT roAuHU Ypes
WHBECTVPaHe B ASMNOBU LIEHHW KHMXKa Ha €BPONENCKN KOMMNaHUK1, KOUTo
OTroBapsiT Ha KPUTEPUUTE 3@ YCTONYMBOCT HA MHBECTULIMOHHWSA MEHWUAXBP.
MHBeECTULMOHHA NOINTUKA

PoHOBT ce ynpaensBa aKTVBHO U UHBECTUPA B MOpTdein oT noadpaHn LeHHN
KHV>Ka B creumarnin cutyaumm, Kato cnopes UHBECTULMOHHUS MEHNOXbP
crneumanHa cuTyaumsi € KOMNaHus, YnTo GbAELLM NePCnekTUBY He ca
HambHO OTPa3eHW B OLEHKaTa 1 1 He ca OTpaseHu B TekyLlaTa LeHa Ha
akumuTe.

doHOBT Nnoaabpxa No-BMcoka LANOCTHA OLieHKa 3a YyCTOMYMBOCT OT MHAEKCa
MSCI Europe Net TR Bb3 ocHOBa Ha peTUHroBarta cuctema Ha
VNHBECTULMOHHNS MEHNOXBP.

POHAOBLT He MHBECTMPA AUPEKTHO B ONpeAeneHn AefHOCTW, UHAYCTPUN Uin
rpynu eMUTEHTW Haf NMMUTUTE, NocodeHn B ,VIHbopmaums 3a yCTONYMBOCT

“ Ha yebcaiiTa Ha oHAa, AOCTBMNEH Ype3
www.schroders.com/en/lu/private-investor/gfc. ®oHabT uHBECTHPA B
KOMMaHuu, KOUTo MMaT Ao6PM NPaKTVKW Ha yNpaBreHve, KakTo e onpeaeneHo
CBIMAacHO KpUTEpUUTE 3a PENTUHT Ha UHBECTULMOHHNS MEHNOXBP.
VHBECTULIMOHHUAT MEHNXXBP MOXe ChLLO Taka Ja Ce aHraxupa ¢ KomnaHuu,
AbpXaHu oT hoHAa, 3a Aa OCMOpU KOHCTaTUpaHu obnactu Ha cnabocT no
BbNpOCUTE Ha ycTonumBocTTa. [oBeye nogpobHoCT 3a noaxoaa Ha
VHBECTULMOHHNS MEHNOXbP KbM YCTOAYMBOCTTA Ca Ha Pa3nonoXeHne B

npocnekTa u Ha yebcaiita
www.schroders.com/en/lu/private-investor/strategic-
capabilities/sustainability/disclosures.

Hue cme ocobeHo npuBREeYEHN OT KOMNaHUK, KOUTO ca nuaepu B GpaHLua;
onepaTopu Ha nasapwu C orpaHn4eHa KOHKypeHUs 1 BUCOKM Gapuepu Ha
BXOAA; Unu hupmu, YAUTO ycriex He crieasa NiTbTHO UKOHOMUYECKUS LK.
Hue ce cokycrpame BbpXy OTKPUMBAHETO Ha KOMMaHUM CbC curieH 6a3oB
613Hec, conuaHy nasapHu No3unuuK, 4o6pu MexaHU3Mm 3a SbJITOCPOYEH
pacTex v OTANYHW ynpaBneHcku ekunu. PoHABT MOXe CbLUO [a MHBEeCTUpa A0
efiHa TpeTa OT aKTUBUTE CU MPSIKO I HEMPSIKO B APYFU LIEHHW KHIDKa
(BKMIOUMTENHO B APYrU KNacoBe akTUBM), AbPXKaBu, PErMOHU, UHAYCTPUN Ui
BanyTW, MHBECTULIMOHHW hOHA0BE, BAPAHTU M MHBECTULUM HA NapUYHUS
nasap, kKakTo 1 Aa AbpPXU NapuyHu cpefcTea (npy cnaseaHe Ha
orpaHuYeHusiTa, NpeaBuaeHn B npocnekta). PoHALT MOXe Aa U3nonaea
[epuBaTu C Len HamansiBaHe Ha pucka unum no-eekTMBHO ynpaeneHune Ha
doHaa.

CpaBHUTENEH NoKasaTen

Pesyntatute Ha choHaa TpsbBa Aa GbaaT OLEHsIBaHK CNPsSIMO HETOBYS Lienesu
CpaBHWTenNeH rnokasaTern, KOWTO NPeAcTaBnsBa NpeBuLaBaHe Ha MHAEKca
MSCI Europe (Net TR). OvakBa ce ccepaTa Ha MHBECTMLUN Ha boHAa Aa ce
MPUMNOKPYBA CHLLECTBEHO C KOMMOHEHTUTE Ha LieNeBUsi CPaBHUTENEH
nokasaresn. IHBECTULIMOHHUAT MEHUIXbP MHBECTUPA Ha AUCKPELIMOHHA
OCHOBA ¥ HIMa OrpaHUYeHust 3a CTENEHTA, 0 KOSTO NMOPTENnbT U
pesynTaTuTe Ha poHAa MoraT Aa ce OTKIOHSIBAT OT LieneBus CpaBHUTENEH
nokasaresn. IHBECTULIMOHHUAT MEHUIXBP LLie MHBECTUPA B KOMNAHWUM UMK
CEKTOPM, KOUTO He ca BKIMIOYEHM B LIENEBUSI CPAaBHUTENEH MokasaTten, 3a Aa ce
Bb3MOM3Ba OT CNeLUNdUYHN Bb3MOXHOCTMN 3a MHBECTULMN. LieneBusTt
CcpaBHWTeneH rnokasaten e usbpaHx, 3alloTo e NpefAcTaBUTeNeH 3a Buaa
VHBECTULMU, B KOUTO € Hali-BeposiTHO Aa MHBECTMPA (POHALT, M Nopaau ToBa e
NoAXoAsiLLa Lien Mo OTHOLLEHWE Ha [OXOAHOCTTa, KOSITO (DOHABLT Lienu aa
npepoctasun. CpaBHUTENHUSAT(TE) NnokasaTten(u) He B3ema(T) npeasuna
€KOINOTMYHUTE M COLMarHUTE XapakTEPUCTUKM UMW yCToMYMBaTa Lien (cropea
cny4yast) Ha hoHaa.

YecToTa Ha TbpryBsaHe

MosxeTe Aa nskynysate o6paTHO MHBECTULIMUTE CU NpW NouckeaHe. Toaun oHA,
TbpryBa eXefqHeBHo.

MonuTtuka Ha pasnpegeneHue

To3u knac akumMm akymynupa npuxoau, NonyyeHn oT MHBECTULIMMTE Ha (oHaa,
KOeTO 03HayaBa, Ye Ce CbXpaHsiBaT BbB (POHAA 1 CTOMHOCTTa UM Ce oTpassiBa
B LleHaTa Ha Kraca akuum.

Mpodunn Ha prcka 1 Ha JOXOLHOCTTA

Mo- BucokmnaT puck

MoTeHLManHo no-B1coka
OXOAHOCT

Mo- HUCKMAT pUcK
MoTeHumManHo No-HMcKa AOXOAHOCT
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MHAMKaToOPBLT 3@ PUCK M AOXOAHOCT

KaTteropusita Ha pucka e na4mcrneHa 4Ypes u3nosnsBaHe Ha NCTOPUYECKN AaHHU
3a pesyntatute 1 MOXe fa He e HafexdeH nokasaren 3a 6baelys npodun Ha
pvicka Ha dpoHaa.

He ce rapaHTupa, Ye puckoBata kateropmsi Ha (hoHAA Lle OCTaHe NOCTOsIHHA U
€ Bb3MOXHO [ia Ce MPOMEHM C BPEMETO.

doHA B Hall-HUCKaTa KaTeropusi He o3Ha4aBa Ge3puckoBa UHBECTULMS.
doHABLT € B Tasu KaTeropusi, 3aL0To MOXe Aa NoemMa Mo-BUCOKU PUCKOBE B
TbPCEHe Ha NO-BMCOKAa AOXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
NOBULLN N MOHWMXN.

Puckosun pakTopun

BanyTeH puck: ®oHABLT MOXe fa 3arybu CTOMHOCT B pe3ynTaT Ha NpOMeH B
oBMeHHM KypcoBe.

PuckoB dakTop 3a ycTonumBocT: POHOABT MMa EKOMOTMYHM U/UNK cCoLmarnHmn
XxapakTepucTukun. ToBa 03Ha4yaBa, 4Ye TON MOXe Aa Mma orpaHuveHa
€KCMO3ULNS KbM HSIKOW KOMMNAaHWKU, UHAYCTPUM UMW CEKTOPU, 1 MOXe Aa ce
oTKaxe OT ornpeaeneHn MHBECTULIMOHHN Bb3MOXHOCTU UMK [ia Ce NALLIN OT
onpeneneHn y4acTusi, KOUTo He CbOTBETCTBAT Ha KpUTepuMTe My 3a

ycTonumsocT. Mopaau ToBa hoHABLT MOXe Aa Nnokassa no-crnabu pesynrartv B
CcpaBHeHVe ¢ Apyrn hoHA0BE, KOUTO He npunarat nogobHu kputepun. PoHALT
MOXe [a VHBeCTMpa B KOMMaHU1, KOUTO He 0TpassaBaT BApPBaHMATA U
LIeHHOCTUTE Ha KOWTO 1 Aa B1no KOHKpeTeH NHBECTUTOP.

Tuksunaen puck: Mpw TpyaHW NaszapHu ycrnosus oHABLT MOXe Aa He e B
CbCTOSIHME Aa NMpPoAaBa LeHHW KHMbKa CpelLLly MbriHaTta MM CTOWHOCT uiv aa
npogasa BboOLLe. ToBa MOXe Aa NoBnvsie BbpXy pe3yntatuTe u Aa AoBeae Ao
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akLUMUTE My.
OnepatnBeH puck: OnepaTvBHU NPOLECK, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHABAHETO Ha aKTVBM, MOXe Aa He ObJaT OCbLLECTBEHM ycrelwHo. Toea
MOXe Aa fosefe Ao 3arybu 3a oHaa.

Puck 3a pesyntatute: VIHBECTULMOHHWTE Lieny n3passaBeart )enaH pesynTar, Ho
HsIMa rapaHuus, Ye TakbB pesynTar we 6bae nocturHat. B 3aBucumocT ot
nasapHuTe YCroBusSi 1 MaKpOMKOHOMUYecKaTa cpefia MHBECTULIMOHHWTE Lienu
MOXe [a Ce oKaxaT Mo-TPYAHWU 3a NOCTUraHe.

BPJIM: MpexoabT Ha hmHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPELUHOOaHKOB pedhepeHTeH nrxBeH npoueHT (BPIIM) kbM anTepHaTuBHM
pedepeHTHM NPOLIEHTV MOXe [a NoBNVsie Ha OLEeHKaTa Ha onpeaenexHu
y4yacTus 1 Aa BnoLm NMKBMAHOCTTA NPy onpeaeneHn NHCTpyMeHTU. Toea
MOXe [ia MoBNvse Ha pesynTatute oT MHBeCTULunTe Ha oHaa.

Puck ot gepusatu: 3a edpekTnBHO ynpaBsneHue Ha noptdpeiina morat aa ce
n3nonaeart gepveatu. [lepuBatute Moxe Aa He AOHecaT OYakBaHUTe
pesynrtaTi, Moxe [a NOPOAAT 3arybu, no-ronemu oT CTOMHOCTTa UM, U MOXe
Aa pgosepat [o 3arybu 3a oHaa.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

1.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢OHAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 0.86%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

PbkoBoau ce ot ,[MpuHUMna Ha Hai-Bucokata ctonHocT”, 15.00% ot
HaAXBbPMAWMSA NaHyBaHWUTe pesynTaTti knac akunm Hag nigekca MSCI
Europe Net TR. lNpe3 nocnegHaTta duHaHcoBa rogMHa Ha hoHAa Takcara 3a
nocTturHatu pesyntatu 6ewe 1.29% ot coHaa.

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIHOYMTENTHO PasxoauTe 3a MapKeTVHT U NpeasiaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anucBaHe 1 3a 06pPaTHO M3KyMyBaHe Ha AANOBe ca NPeACTaBEeH
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe na pasbepeTe AeNCTBUTENHUTE TAaKCU 3a 3an1cBaHe 1 3a obpaTHoO
U3KynyBaHe Ha ASoBe OT BalUMs (PUHAHCOB CbBETHUK.

CToHOCTTa Ha TeKyLLMTe Takcy Ce OCHOBAaBa Ha pa3xoauTe oT npeaxogHarta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NMPOMEHSI FOAMLLHO.

MoxeTe Aa HamepuTe noseve UHGOPMaLIMA 3a TakcuTe B pasaen 3 ot
npocnekTa Ha doHaa.
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PesyntatuTte oT MMHanNu nepuoau He ca NporHo3sa 3a 6baeLwmnTe pesyntatm u
MOXe [ia He ce noBTapaT. CTOMHOCTTa Ha UHBECTMLMUTE MOXE KaKTo Aa ce
MOBMLLUK, Taka U ia ce MOHWXM, U € Bb3MOXHO Aia He norny4ute obpaTtHo
cymata, KOsATO MbpBOHaYanHo CTe MHBECTUpanu.

padukaTa nokasea pesyntaTute B €BPO, Crief KaTto TeKyLLMTe Takcu,
CBbP3aHNTE CbC CAEMNKM OT NOPTgeNnna pasxoam U Takcara 3a nocTurHaTm
pe3ynTaTu ca nnateHu. Takcute 3a 3anucBaHe Ha AAMNoBe Ca U3KMKYEHN OT
N34MCNEHNsITA Ha pe3ynTaTuTe OT MUHANU Nepuoaun.

PoHABLT e cb3fageH Ha 31 mapt 2006.

KnacbT akumm Gelue cb3naneH Ha 12 toHmn 2019.

CTOMHOCTM 3a NOCTUrHaTK pe3ynTaTi ca HannyHu caMo OT Cb3[aBaHeTo Ha
CbOTBETHMS KIac akuuu.

MpakTnyecka nHGopmauus

AenosuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHunTtenHa nuHdopmauma: Moxerte Aa nonyunTe AOMbAHUTENHA
nHpopmaums 3a To3n POHA, BKIMIOYMTENHO NPOCNeKTa, MOCMNEAHUS FTOANULLIEH
OTYET, BCUYKV NOCNEeABaLLyW LWEeCTMECEYHN OTHETM 1 NocneaHaTa LeHa Ha
akuuvTe, OT yNpaBnsaBaLLoTO APYXeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ItokceMbypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca nocTbnHu 6e3nnaTHo Ha Gbrrapcky,
QHITIMACKMN, PPEHCKM, HEMCKU, FPBLKW, YHrapCKuW, UTannmaHcky, Nomncky,
dnamaHacku, xonaHacku, UHCKW, MOPTYranckv 1 UCNaHCKW e3uK.

AaHbyHO 3aKoHOAATeNCTBO: POHABLT NOANEXMN Ha AaHBYHO obnaraHe B
JliokcemOBypr, KOETO MOXe @ OKaxe BINUAHWNE BbPXY UHAVBUAYANHWSA BUN
AaHbYeH cTaTtyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeaeHo Noja OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacToAWMS AOKYMEHT nHcpopMaums, KOATO e noABexaalla, HETo4Ha Unu e B
NpOoTMBOpEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAA.

doHA Yaabp: Tosun doHA e noapasaeneHve Ha OoHA Yaabp, YMETO UME e B
ropHaTa 4acT Ha TO3u AOKYMEeHT. [1poCnekTbT 1 NepuoanyHITE OT4ETH ca

M3roTBEHU 3a Lenust poHA Yaabp. 3a 3awnta Ha UHBECTUTOpUTE, akTUBUTE U
nacvBuTe Ha BCAKO nogpasferneHne ca pasfeneHn no 3akoH oT Te3n Ha
opyrute nogpasgeneHus.

MpemecTBaHMA: Npu cna3eaHe Ha ONpeaeneHn ycrnoBus MoxeTe Aa
KaHoupgaTtcTeBaTe 3a npemMecTBaHe Ha Ballata MHBEeCTUUKMA B 4PYr Knac akyum B
pamk1Te Ha To3n doHA unu B Apyr doHa Ha Schroder. Monisi, BuxTe
npocnekTa 3a noseye MHopmaums.

Monutunka 3a Bb3HarpaxxaeHus: Pesiome Ha nonuTukarta 3a
Bb3HarpaxaeHust Ha Schroders u cBbp3aHa MHopmaLms ca 4OCTLIHU Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTbMHO Ge3nnaTHO Npu NoucKBaHe.

Monutrkata BKOYBa ONMCaHWe Ha ToBa Kak ce usvucnssat
Bb3HarpaxkaeHeTo 1 06e3LleTeHnsaTa U CaMoNMYHOCTTa Ha nuuara,
OTroBOPHU 3a NMPUCBHXOAHETO Ha Bb3HArpaXxaeHneTo n 06e3u_\eTevaTa.
PeuHunk: MoxeTe ga HamepuTe 0BACHEHNS Ha HSIKOWM TEPMUHW, U3MOMN3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pa3xopau 3a pasnpepeneHue: H1MBoTo Ha pasxoauTe 3a pasnpeaeneHve B
HAKOWU HOpUCOUKLMK MOXe [a NoBrnudae Ha crnocobHocTTa Ha MHBECTULUMOHHUA
MEHVUDXbP Aa NOCpeLLHe MHBECTULMOHHATA Len Ha poHAa No OTHOLLEHWE Ha
BCUYKM KNacoBe akuuu creq npucrnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 15/03/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



