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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Cities Real Estate

noadoHa Ha Schroder International Selection Fund SICAV

Knac A HatpynBaHe HKD (LU2275660517)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu Aa ocurypu AOXO4 U pacTex Ha kanutana Hag US Consumer
Price Index plus 3% cnep npucnagaHe Ha TakcuTe 3a nepvog oT Tpu Ao neT
rOOVHM Ype3 MHBECTMPAHE B OANOBU LIEHHW KHUXKA Ha KOMMNaHuM 3a
HeaBWXMMW UMOTY OT LIS CBSIT.

MHBecTULMOHHA NONUTMKA

PoHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Hali-Marnko ABe TpeTu ot
aKTMBWTE CY B AANOBU LLEHHM KHMXKA HA KOMMNaHUM 3a HeABWKMMU UMOTU B
Lienus CBSIT, KaTo (POKYCHT € HACOYEH KbM KOMMaHUU, KOUTO MHBECTUPAT B
rpagoBe, KOUTO criopes MHBECTULIMOHHUS MEHNIXKBP LUe nmat
NpoabIMKUTENEH NKOHOMUYECKM pacTeX, MOAKPeneHu oT hakTopu, KaTto
cTtabunHa nHgpacTpykTypa 1 6rnaronpusiTHU pexnMm Ha nnaHmpaHe.
doHOBLT ce ynpaBnsiBa BbB BPb3Ka CbC ChLUECTBEHW EKOMOIMYHU, COLMArHN 1
ynpaeneHcku paktopu. ToBa 03Ha4aBa, Ye Npobnemu, kKaTto U3MeHeHUe Ha
KnMmMaTta, eKONorMyHn nokasarenu, CTaHaapTy Ha Tpyaa Unn cbeTaea Ha
6opaa, KoUTO MoraT a okaxaT BMusiHie BbpXy CTOMHOCTTa Ha AafeHa
KOMMaHusi, ce B3emaT nNpeaBuA Npu oLeHKaTa Ha KoMnaHumuTe.

PoHOBT MOXe CbLLO Aa MHBECTUpa A0 efHa TpeTa OT akTUBUTE CU MPSIKO Unn
HEnNpsiKo B APYIN LLEHHW KHMXKa (BKITIOYMTENHO B APYrX KNacoBe akTUBM),
ObpXXaBu, PervoHun, MHAYCTPUU UNW BanyTu, MHBECTULIMOHHM (DOHAOBE,
BapaHTU U MHBECTMLIMN Ha NapuYHUS Nasap, KakTo 1 Aa AbpPXU NapuyHn
cpencTBa (Mpu cna3BaHe Ha orpaHnYeHusTa, NPeaBUAEHN B MPOCMEKTa).
PoHABLT MOXE [a U3NOoM3Ba AepuBaTyh C Lien HaMarnsiBaHe Ha pucka unm no-
edeKTMBHO ynpasneHve Ha oHaa.

CpaBHUTeNeH nokasarten

PesynTtatute Ha cdhoHpa TpsbBa Aa ObAAT OLEHSBaHW CNPsSIMO HEroBUS LieNesm
CpaBHWTeNeH rnokasaTern, KONTO NpeAcTaBnsaBa nNpesuaBaHe Ha nHaekca US
Consumer Price ¢ 3%, kaTo ce npaBu cpaBHeHue c nHaekca FTSE EPRA
NAREIT Developed (Gross TR, waTtcku gonapwu). CbnoctaBummsaTt
CpaBHWTENEeH rnokasaTen e BKMI0YEeH CaMo C Lien CPpaBHEHWE Ha pesynTaTtute u
HsIMa OTHOLLEHME KbM Ha4vHa, MO KOWTO MHBECTULMOHHUST ynpaBuTen
MHBeCTMpa akTuBuTe Ha hoHaa. Ovakea ce ceparta Ha MHBECTULMM Ha
doHAa Aa ce NPUNOKpMBa A0 OrpaHUyeHa CTeneH C KOMMNOHEHTUTE Ha
CbMOCTaBUMUSA CPAaBHUTENEH NokasaTen. VIHBECTULIMOHHUAT MEHUOXbP
WHBECTVPA Ha ANCKPELIMOHHA OCHOBA U HSIMa OrpaHUYeHust 3a CTeneHTa, 4o
KOSITO NopThennbT 1 pesyntaTute Ha PoHAa MOXe Aa Ce OTKNOHSBAT OT
CbMOCTaBUMUSA CPaBHUTENEH NnokasaTen. VIHBECTULIMOHHUAT MEHUOXBP Lue
WHBECTVPA B KOMMaHWW U CEKTOPU, KOUTO HE Ca BKITIOYEHW B CbMNOCTaBUMUSE
CpaBHWUTeNHWA nokasaren. LieneeBnsaTt cpaBHUTeneH nokasaten e nsbpaHx,
3aLL0TO LenesaTa [OXOAHOCT Ha hoHAa € Aa NpeBuLLIV JOXOAHOCTTa Mo To3n
CpaBHWTENeH rnokasaTer, KakTo € NOCOYEHO B MHBECTULIMOHHATA Lien.
CbNocTaBUMUAT CpaBHUTENEH Noka3aTten e n3bpaH, 3aLoTo MHBECTULIMOHHUAT
MEHUOXbP CYUTA, Ye TO3M CpaBHUTENEH MokasaTten AaBa Bb3MOXHOCT 3a
NOAXOASLLO CPaBHeEHWe 3a LiennTe 3a NocTUrHaTuTe pesynTaTtu, kato ce umat
npeaBua MHBECTULIMOHHATA Len 1 NonuTuka Ha doHaa.

YecToTa Ha TbprysaHe

MoxeTe Aa n3KkynyBsarte 06paTHO WHBECTULMUTE CU NMPU NOUCKBaHE. To3zun cbOH,D,
TbpryBa exeaHeBHO.

MonnTtuka Ha pasnpepeneHve

To3sum Knac akumm akymynupa npuxogu, norilydeHn oT MHBeCTUUMUTE Ha doHaa,

KOETO O3Ha4aBa, Ye ce CbXpaHsaBsaT BbB (POHAA 1 CTOMHOCTTa UM Ce OTpassiBa

B LieHaTa Ha Knaca akuuu.

Mpodunn Ha pncka 1 Ha JOXOLHOCTTA

Mo- BncokmnaT puck

[ToTeHuManHoO No-BMCoKa
AOXOAHOCT

Mo- HUCKMAT pUcK
MoTeHumManHo no-HmucKa AoXo4HOCT
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MHAMKaTOPBLT 3a PUCK M AOXOAHOCT

KaTteropusita Ha pucka e nauncreHa 4ypes U3nonaeaHe Ha UCTOPUYECKN AaHHU
3a pesynTaTuTe 1 MOXe fa He e Hafex/aeH nokasaren 3a 6baeLys npodun Ha
pvicka Ha dpoHaa.

He ce rapaHTupa, Ye puckoBaTa kaTeropusi Ha (hoHAa Le OCTaHe NMOCTOsIHHA U
€ Bb3MOXHO [ja Ce MPOMEHM C BPEMETO.

doHp B Haii-HUCKaTa Karteropmsa He o3Ha4aBa 683pMCKOBa NHBECTULMUA.

®oHABT e B Ta3n KaTeropysi, 3aLLOTO MOXeE [a Noema Mo-BUCOKU PUCKOBE B
TbPCEHE Ha NO-BUCOKA JOXOAHOCT W LieHaTa My MOXe CbOTBETHO Jja ce
MOBWLLU U MOHWXMW.

PuckoBu ¢pakTopu

Puck, cBbp3aH C UMOTHUWS Ma3ap ¥ MyLLEecTBO: 10 OTHOLLEHWE Ha
MHBECTULMUTE B HEABMXXUMU UMOTU Ca Hanuue HAKONKO PUCKOBU yCNnoBUA,
KaTto Hanpumep MKOHOMUYECKN YCINOoBUA, NPOMEHU B 3aKOHOOATESICTBOTO
(Hanp. ekonorvisi U rpafoyCTPOICTBO), KaKTO M APYTU BRWSIHWS BbPXY nasapa.

BanyTeH puick: PoHABLT MOXe fja 3arybu CTOMHOCT B pesynTaT Ha NpoMeHu B
0BMeHHM KypcoBe.

Pvck oT pa3svBaLy ce 1 rpaHnyHy nasapu: PassuBalyuTe ce nasapw, u
0COBEHO rpaHNYHUTE Nasapu, KaTo LsSNo HOCST MO-BUCOK NMOMUTUYECKU,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPAreHTUTe, onepaT1BEH W NNKBUAEH PUCK,
OTKOSKOTO pa3BuUTUTE nasapu.

PuckoB cakTop 3a ycTonunBocT: PoHABLT MMa 3a Lien YCTONYMBU MHBECTULMN.
ToBa 03Ha4aBa, 4Ye TON MOXe Aa MMa OrpaHuM4eHa eKCrno3vumns KbM HSIKOU
KOMMaHWm1, UHOYCTPUM UMK CEKTOPU, 1 MOXKE [a Ce OTKaxe OT onpeneneHn
WHBECTULMOHHM Bb3MOXHOCTV UMW Aia Ce NULLKN OT ONpeaerieHn yyactusi,
KOUTO HE CbOTBETCTBAT Ha KpUTEpPUMTE MY 3a ycToM4MBOCT. MNopaam ToBa
hoHABT MOXe Aa nokassa no-cnabu pe3ynTaTy B CpaBHEHWUE C Apyrn
hoHA0BE, KOUTO He Mpunarat Nnogo6HM kpuTepun. PoHABLT MoXe Aa
MHBECTMPA B KOMIMaHWK, KOUTO He OTpassiBaT BApBaHUSATA U LLEHHOCTUTE Ha
KOMTO 1 Aa BUNo KOHKPETEH NHBECTUTOP.

JluksugeH puck: Mpw TpyaHU NasapHy ycrnoBust oHABLT MOXe [a He e B
CbCTOsIHME Aia NPoAaBa LEHHWN KHXKa CpeLly MbfiHata UM CTOMHOCT unu Aa
npoaasa Bbo6LLe. ToBa MOXe [a NoBnvsie BbpXy pesyntatuTte 1 Aa Aoseae oo
oTnaraHe uUnu cnupaHe Ha o6paTHOTO U3KyNyBaHe Ha akUMUTE My.
OnepatuBeH puck: OnepaTvBHY NPOLECH, BKMIOYUTENHO CBbP3aHNTE CbC
CbXpaHABaHeTO Ha akTUBW, MOXe Aa He 6bAaT OCbLIECTBEHN yCrewHo. Tosa
MOXe [a JoBeae 4o 3arybu 3a oHaa.

Puck 3a pesyntatute: IHBECTULMOHHMTE Lieny n3passiBar xenaH pesynTart, Ho
HAMa rapaHuusi, Ye TakbB pe3ynTar Wwe 6bae nocturHat. B 3aBucumocT ot
nasapHuTe YCroBusi 1 MakpoOMKOHOMUYecKaTa cpefa MHBECTULMOHHWTE Lenu
MOXe [a ce oKaxaT No-TPyAHW 3a NocTUraHe.

BPJM: MpexoabT Ha bMHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPeLUHOGaHKOB pedhepeHTeH nvxBeH npoueHT (BPIM) kbM anTepHaTMBHM
pedepeHTHU MPOLIEHTM MOXE [a MOBMUsie Ha OLieHKaTa Ha onpeaeneHn
yyacTusa v Aa Browv NMKBMAHOCTTA NpU ONpeaeneHn NHCTpyMeHTU. Toea
MOXe [ia MoBMnvsie Ha peaynTatute OT MHBECTULMWTE Ha choHAaa.

Puck ot gepuBatu: 3a edpekTUBHO ynpaBneHue Ha noptderina morat aa ce
n3nonseart gepvsatu. [lepuBatte Moxe a He JOHecaT O4aKBaHUTe
pesynTaTu, MoXe Aa nopogsT 3arybu, no-ronemu ot CTOMHOCTTa UM, U MOXe
Aa fgosefat [o 3aryou 3a oHaa.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢OHAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.85%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIHOYMTENTHO PasxoauTe 3a MapKeTVHT U NpeasiaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 0b6paTHO U3KyMNyBaHe Ha AsSnoBe ca NpeacTaBeHu
KaTo MakCUMarnHu CTOMHOCTU U B HAKOW Crydan MOXe Aa ce Mnnatui no-marko.
MoxeTe fa pasbepeTe AeNCTBUTENHUTE TakCK 3a 3anuncBaHe 1 3a 06paTHO
U3KyrnyBaHe Ha AsnoBe OT BaluWsi (OMHAHCOB CbBETHMK.

Taka npeacTaBeHaTa CTOMHOCT Ha TEKYLLMTE Takcu NpeacTaBnsiBa NporHo3Ha
OLIeHKa Ha TakcuTe, Tbid KaTo (POHABLT € Cb3Aa[eH HacKopo U HAMa pasxoau 3a
e[Ha roaunHa, Bbpxy KOUTO Aa Ce U3YUCMM CTOMHOCTTa. TOANLLHUAT OTYET Ha
doHaa 3a BcaAka hMHaAHCOBA roauHa Liie CbabpXKa NoAPOoBHN AaHHK 33
TOYHUTE HAYUCTIEHMN TAKCK.

MoxeTte aa HamepuTe noBeve nHopMaums 3a Takcute B pasgen 3 oT
npocnekTa Ha doHaa.
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US Consumer Price Index plus 3%
Il FTSE EPRA NAREIT Developed Index (Gross TR USD)
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PoHabLT e cb3nageH Ha 31 oktomepu 2005.

KnacwsT akuum bele cb3gageH Ha 14 aHyapu 2021.

CTOMHOCTU 3a NOCTUrHaTK pe3ynTaTi ca Hann4yHu caMo OT Cb3[aBaHeTo Ha
CbOTBETHUS KNac akumu.

MpakTnyecka nHbopmauus

AenoswuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa uHopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
Mchopmame 3a TO3n CbOH,D,, BKIMIOYUTENHO NMpocneKkTa, nocneaHna roguileH
OTYeT, BCUYKM nocneaBalimn wectMmecevHn oT4eTn U nocrneaHarta ueHa Ha
akuunTe, OT yNpaBnsBaLLoTO APYXeCTBO Ha poHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHn 6eannatHo Ha Gbnrapcku,
aHIMUIACKKN, (OPEHCKN, HEMCKU, TPBLIKWU, YHrapCKW, UTanmnaHcKu, Norncku,
d)ﬂaMaH,D,CKI/I, XonaHAacKu, CbI/IHCKVI, nopTyranckn n NCNaHCKU e3unkK.

[AaHbyHO 3aKoHOoAaTeNncTBo: PoHABLT NOANEXM Ha JaHbYHO obnaraHe B
JTtokcemOBypr, KOETO MOXE [a OKaxe BNUsIHWE BbpXY UHAMBUAYAMNHNUS BU
AaHbYeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
Obae nogBedeHo noA OTFOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacTosAWMS AOKYMEHT nHcpopMaumsi, KOSTO e noaBexaalla, HETOYHa Unu e B
npoTnBope4vne CbC CbOTBETHUTE YAaCTK OT NMPOCNeKTa Ha (bOH,Ela.

doHp Yaabp: Tosn doHA e noapasaeneHe Ha oHA Yaabp, YMETO UME € B
ropHaTta 4acT Ha TO31 JOKYMEHT. npOCI'IeKT'bT n nepnoandHnuTe oT4eTn ca

N3roTBeHu 3a uenuna CbOH,D, Yaabp. 3a 3awuTa Ha WHBECTUTOPUTE, akKTUBUTE U
nacueuUTe Ha BCAKO nogpasfgenieHne ca pasaerneHun no 3akKoH oT Te3n Ha
apyrute nogpasgeneHus.

MpemecTBaHMA: Npu cnaseaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHAupaTcTBaTe 3a MPeMecTBaHe Ha Ballata MHBECTULMSA B APYr Kac akuum B
pamkuTe Ha To3u oHA unu B apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHdopmMaLus.

Monntunka 3a Bb3HarpaXxaeHus: Peslome Ha nonutukara 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHMOpPMaLUs ca AOCTBIMHN Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTBbIMHO 6esnnartHo npn nouckeaHe.

MNonuTtukaTa BKMOYBa OMNMcCaHWe Ha ToBa Kak ce uayncnsasar
Bb3HarpaxaeH1eTo 1 06e3LleTeHmsaTa U cCaMoNMYHOCTTa Ha nuuara,
OTrOBOPHU 3a NPUCHXAAHETO Ha Bb3HArpakaeHneTo n 0693LI.leTeHI/IF|Ta.
PeuHunk: Moxete na Hamepute 00SACHEeHUS Ha HAKOU TePMUHU, N3Non3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pasxoau 3a pasnpegeneHue: HMBOTO Ha pa3xoauTe 3a pasnpeferneHue B
HSIKOM IOPUCAMKLMM MOXKE Aa MOBMUsie Ha CNocoBHOCTTa Ha UHBECTULIMOHHUS
MEHUIXbpP Aa nocpeliHe MHBeCTULUMOHHATa Len Ha (;bOH,qa Mo OTHOLLUEeHUe Ha
BCUYKM KNacoBe akuuu cneq npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 15/03/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



