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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Emerging Markets

noadoHa Ha Schroder International Selection Fund SICAV

Knac A1 HatpynBaHe EUR (LU0248178229)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

DoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCIl Emerging Markets
(Net TR) Index cnepn npucnagaHe Ha TakcuTe 3a nepuog OT TpW A0 NeT roauHu
4Ypes MHBECTUPaHe B AAMOBU LIEHHW KHIXXA HA KOMNaHWM OT pasBMBaLLy ce
nasapw.

MHBecTULMOHHA NONUTMKA

PoHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Hali-Marnko ABe TpeTu ot
aKTUBUTE CU B ASNOBW LIEHHU KHIDKA Ha KOMMNaHWM OT pasBuBaLLy ce nasapu.
PoHABT MOXeE CbLLO Aa MHBECTUPA A0 efHa TpeTa OT akKTUBUTE CU MPSKO Unn
HEMNpsiKo B AAPYrn LLEHHW KHUXKa (BKITIOYUTENHO B APYr KIacoBe akTuBM),
ObPXKaBu, PervoHun, MHAYCTPUU UNW BanyTu, MHBECTULIMOHHM (DOHAOBE,
BapaHTU U MHBECTMLIMN Ha NapUYHMS Nasap, KakTo U Aa AbPXU MapuyHn
cpencTBa (Npv cnasBaHe Ha orpaHuYeHnsTa, NpeaABUAEHN B MPOCMEKTa).
doHOBT MOXeE Aa 13Mor3Ba AepyBaTy C LieN NOCTUraHe Ha MHBECTULIMOHHN
neyan6u, HamansiBaHe Ha pucka unu no-edeKTUBHO yrnpaeneHve Ha oHaa.
CpaBHMTE/IEH NOKasaTen

Pesyntatute Ha choHaa TpabBa Aa 6bAaT oLeHsBaHN CNpsMO HEroBUS LieNeBun
CpaBHUTErEH nokasarer, KOWTO NPeAcTaBnsiBa NpeBuLLaBaHe Ha MHAEKca

MSCI Emerging Markets (Net TR). O4akBa ce cdepaTa Ha MHBECTULIMM Ha
doHAa Aa ce NpUNoKpuBa ChLLECTBEHO — NPSIKO N HEMPSIKO — C
KOMTMOHEHTUTE Ha LieNeBusi CpaBHUTENEH nokasaTen. VIHBeCTULMOHHUSAT
MEHUIKBP MHBECTMPA Ha ANCKPELIMOHHA OCHOBA W HIMa OrpaHuyeHus 3a
CTeneHTa, A0 KOATO NOPTMEnnbT M pedynTatuTe Ha hoHha MoraT Ja ce
OTKIOHSIBAT OT LiENeBWsl CpaBHUTENEH nokasaTen. IHBeCTULMOHHUAT
MEHUKBP L MHBECTUPA B KOMMAHUW UMM CEKTOPW, KOUTO He Ca BKITHOYEHU B
LieneBust CpPaBHUTENEH Nnokasarern, 3a Aa ce Bb3ros3sa oT crneumduyHmn
Bb3MOXHOCTU 3a UHBECTULMN. LieneBusiT cpaBHUTENEH nokasaTten e usbpaH,
3aLLOTO € NpefcTaBUTENeH 3a BUAa MHBECTULMW, B KOUTO € Hali-BeposiTHO Aa
MHBeCTUpa (POHABT, ¥ NMOpPaaM ToBa € NOAXOASLLA Len No OTHOLLEHVE Ha
[OXOAHOCTTa, KOSITO (POHABT Lenu Aa npeaocTasu.

YecToTa Ha TbpryBaHe

MoxeTe fia U3kynysate o6paTHO MHBECTULIMMTE CY MPU NOUCKBaHe. To3n (PoHA,
TbpryBa eXeLHEBHO.

MonnTuka Ha pasnpegeneHuve

Toau Knac akumm akymynmpa npruxoau, Nony4YeHn oT UHBECTULMUTE Ha oHAa,

KOETO 03HaYaBa, Ye Ce CbXpaHsBaT BbB (POHAA M CTOMHOCTTa UM Ce OTpassiBa

B LieHaTa Ha Kraca akuuu.

Mpodunn Ha prcka 1 Ha JOXOAHOCTTA
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MHAnKaTOpBLT 38 PUCK U JOXOAHOCT

KaTeropusaTta Ha pucka e us4ncneHa 4pes n3nonapaHe Ha UCTOPUYECKN AaHHN
3a pesynTatuTe 1 MOXe [a He e HadexdeH nokasaTen 3a 6baelus npodun Ha
pvicka Ha cpoHaa.

He ce rapaHTupa, Ye puckoBata kateropusi Ha oHAA Lle OCTaHe NOCTOsHHA U
€ Bb3MOXHO [ia Ce MPOMEHW C BPEMETO.

®doHA B Hall-HUCKaTa KaTeropusi He o3HavaBa Ge3puckoBa UHBECTULMS.
doHOBLT € B Tasu kaTeropysi, 3aL0ToO MOXeE Aa NoeMa Mo-BUCOKU PUCKOBE B
TbPCEHe Ha NO-BMCOKAa AOXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN W MOHWKW.

KaTteropusTta oTpassiBa CbLLO Taka, 4e TO3 KIac akuum e B pasfnuyHa BanyTta
oT BanyTaTa Ha oHaa.

PuckoBu pakTopu

BanyTeH puck: PoHABLT MOXe fja 3arybu CTOMHOCT B pesynTaT Ha NpoMeHu B
0BMeHHM KypcoBe.

Puck oT pa3svBally ce 1 rpaHnyHy nasapu: PassuBalyuTe ce nasapw, u
0COBEHO rPaHNYHUTE Masapu, KaTo LSNo HOCST NMO-BUCOK NMOMUTUYECKU,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPAreHTUTe, onepaT1BEH W NNKBUAEH PUCK,

OTKOIKOTO pa3BUTUTE Nasapwu.
JlukenpaeH puck: Mpy TpyaHW nasapHy ycnosust OHOBLT MOXeE [a He € B
CbCTOSIHVE [a NMpoAaBa LEHHW KHMKa CpeLLly MbIiHaTa MM CTOMHOCT Uiv aa
npogasa BbobLle. ToBa MOXe Aa NOBMUsie BbpXy pesynTtatute n ga Aosege Ao
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO M3KyNyBaHe Ha akuumTe My.
OnepaTuBeH puck: OnepaTvBHU NPOLECK, BKITHOYUTENHO CBbP3aHNTE CbC
CbXpaHABaHETO Ha aKTVBMW, MOXe Aa He ObJaT OCbLLECTBEHM ycrelwHo. Toa
MOXe Aa Aosefde Ao 3arybu 3a doHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHWTE LieNy U3passiBaT XenaH pesynTar, Ho
HsiMa rapaHuusi, Ye TakbB pesynTar we 6bae nocTurHat. B 3aBucumocT ot
nasapHuTe yCroBus U1 MakpoMKOHOMUYecKaTa cpea MHBECTULMOHHNUTE Lienn
MOXe [la Ce OoKakaT Mo-TPYAHW 3a NOCTUraHe.

BPIIMM: MpexoabT Ha hMHaAHCOBWTE Nasapu OT M3MOM3BAHETO Ha
BbTPeLIHOOaHKOB pechepeHTeH NvxBeH npoueHT (BPIM) kbM anTepHaTMBHM
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMSE Ha OLeHKaTa Ha onpeaeneHn
yyacTus 1 4a Browwv NUKBUMAHOCTTA NpU ONpeaeneHn NHCTpyMeHTU. Toea
MOXe [ia MoBNusie Ha pesynTaTtute OT MHBECTULMWTE Ha choHAaa.

Puck ot gepuBatu: [lepuBatnte Moxe Aa He [lOHecaT o4akBaHWUTe pesynTaTtu,
MOXe fa NopoasaT 3arybu, no-roneMm o1 CTOMHOCTTa UM, U MOXe Aa foBeaar
[0 3arybu 3a hoHaa. PoHABLT MOXeE CbLUO Taka 4a Hanpasu CbLLECTBEHU
MHBECTULUN B AepUBATU, BKITIOUYMUTENHO, KaTO M3MON3Ba TEXHUKM HA KbCU
npogaxobu n NMBLPMAX C Len Aa peanuampa AoXoAHOCT. Korato CToMHOCTTa Ha
[afeH akTuMB ce NPOMEHU, CTOMHOCTTa Ha AepusaTyu, 6a3vpaHy Ha TO3M akTuB,
MOXe [ia ce MPOMEHM B MHOTO Mo-rofnisiMa cTeneH. ToBa Moxe Aa foBefe [0
MHOFO MO-rofiemMu 3arybu, OTKONKOTO MHBECTULMATA B 6A30BMS aKTuMB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

4.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 2.36%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.
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Pesyntatute oT MuHanv nepvoamn He ca NporHo3a 3a 6baelmTe pesyntati u
MOXe fa He ce noBTapsiT. CTOMHOCTTa Ha MHBECTULIMMTE MOXeE KaKTo Aa ce
NOBULLN, TaKa M Aa Ce NOHWKM, N € Bb3MOXHO Aa He nony4ynte obpatHo
cymara, KOSTo MbpBOHAYarnHo CTe MHBeCTUpanv.

[padpvkaTa nokassa pesynratute B €BpO, Crief KaTo TEKYLUMTE TaKkCu u
CBbp3aHuTe CbC CAENKM OT nopTdenna pa3xoau ca nnareHu. Takcute 3a
3anvcBaHe Ha 4AnoBe ca U3KIMIOYEHN OT U34YUCNEHNATa Ha pesynTaTtute oT
MWHanM Nepuoau.

PoHABLT e cbafageH Ha 09 mapT 1994.

KnacbT akumm Gele cb3ganeH Ha 17 mapt 2006.

CTOMHOCTK 3a NOCTUIHATV Pe3ynTaTh ca HanMyH1 cCaMo OT Cb3AaBaHETO Ha
CbOTBETHUS KIac akuuu.

npaKTI/IL'IECKa |/|Hc|>op|v|au,|/|;|

Aeno3uTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTtenHa nuHopmauma: Moxerte Aa nonyunTe OMbAHUTENHA
nHpopmaums 3a To3n POHA, BKIMIOYMTENHO NPOCNeKTa, MOCMNEAHUS FTOANULLIEH
OTYET, BCUYKV NOCNEeABaLLyW LWEeCTMECEYHN OTHETM 1 NocneaHaTa LeHa Ha
akuuvTe, OT yNpaBnsBalLoTO APYXeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ItokceMbypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca nocTbnHu 6e3nnaTHo Ha Gbrrapcky,
QHITIMIACKMN, PPEHCKM, HEMCKU, FPBLKW, YHrapCKW, UTannmaHcky, Nomncky,
dnamaHacku, xonaHacku, UHCKW, MOPTYranckv 1 UCNaHCKW e3uK.

AaHbyHO 3aKoHOAATeNCTBO: POHABLT NOANEXMN Ha AaHBYHO obnaraHe B
JliokcemOBypr, KOETO MOXe Aa OKaxe BINUAHWNE BbPXY UHAVBUAYANHWSA BUN
AaHbYeH cTaTtyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeaeHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HacToAWMS AOKYMEHT nHcpopMaums, KOATO e noABexaalla, HETo4Ha Unu e B
NpOoTMBOpEYNE CbC CbOTBETHWUTE YaCTW OT NpocnekTa Ha hoHAa.

doHA Yaabp: Tosun doHA e noapasaeneHve Ha OoHA Yaabp, YMETO UME e B
ropHaTa 4acT Ha TO3u AOKYMeHT. [1poCnekTbT 1 NepuoanyHITE OT4ETH ca

M3roTBEHU 3a Lenust poHA Yaabp. 3a 3awnta Ha UHBECTUTOpUTE, akTUBUTE U
nacvBuTe Ha BCAKO nogpasferneHne ca pasfenieHn no 3akoH oT Te3n Ha
opyrute nogpasgeneHus.

MpemecTBaHMA: Npu cna3eaHe Ha ONpeaeneHn ycrnoBus MoxeTe Aa
KaHoupgaTtcTeBaTe 3a npemMecTtBaHe Ha Ballata MHBEeCTUUKMA B 4PYr Knac akuynn B
pamkuTe Ha To3n doHA unu B Apyr doHa Ha Schroder. Monisi, BuxTe
npocnekTa 3a noseye MHopmaums.

Monutunka 3a Bb3HarpaxxaeHus: Pesiome Ha nonuTukarta 3a
Bb3HarpaxaeHust Ha Schroders u cBbp3aHa MHopmaLms ca 4OCTbIHU Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTbMHO Ge3nnarTHO Npu NoucKBaHe.

Monutrkata BKOYBa ONMCaHWe Ha ToBa Kak ce usvucnssat
Bb3HarpaxkaeHeTo 1 06e3LeTeHnsaTa U CaMoNMYHOCTTa Ha nuuara,
OTroBOPHU 3a NMPUCBHXOAHETO Ha Bb3HArpaXxaeHneTo n oﬁeameTequTa.
PeuHunk: MoxeTe ga HamepuTe 0BACHEHNS Ha HSIKOWM TEPMUHW, U3MOMN3BaHN B
TO3W AOoKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pa3xopau 3a pasnpepeneHue: H1MBoTo Ha pasxoauTe 3a pasnpeaeneHve B
HAKOWU HOpUCOUKLMW MOXe [a NnoBrnudae Ha crnocobHocTTa Ha MHBECTULUMOHHUA
MEHVUDXbP Aa NOCpeLLHe MHBECTULMOHHATA Len Ha hoHAa No OTHOLLEHME Ha
BCUYKM KnacoBe akuuu crieq npucrnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 15/03/2021 kntouoBaTa

I/IHq)OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



