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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

European Value

noadoHa Ha Schroder International Selection Fund SICAV

Knac A1 HatpynBaHe EUR (LU0161304786)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCI Europe (Net TR)
Index cnep npucnagaHe Ha TakcuTe 3a Nepuop OT TpPX A0 NeT roAuHU Ypes
WHBECTMPaHe B AAMNOBMN LIEHHWN KHMXKa Ha eBPOMEeNCKA KOMMNaHW.
MHBeCTULMOHHA NONNTUKA

PoHOBT ce ynpaensiBa akTUBHO W UHBECTVPA HaW-Marnko ABe TPeTu oT
aKTVBUTE CU B KOHLEHTPMPaH Habop OT AANOBYU LIeHHW KHUXa Ha eBpOonencku
KoMnaHun. PoHabT 0BMKHOBEHO AbPXM MO-Marnko oT 50 kKoMnaHuw.

oHABT Npunara AUCUMNIVHUPAH NOAXOL, HA MHBECTUPAHE B CTOMHOCT,
Tbpcelikv Aa HBecTMpa B n3bpaH nopTdeinn oT LeHHN KHUXa, KOUTO ca
3HaYUTENHO NOALIEHEHN CMPSIMO TEXHWSA NOTEHUMan 3a AbITOCPOYHM neyanou.
MHBecTuumMuTe B CTOMHOCT MoraTt Aa 6baaT HenonynsipHU N0 MHOTO MPUYKHW,
BKIMIOYMTENHO crnaba KpaTkocpoYHa [OXOAHOCT, MakpOMKOHOMMUYECKN
npuTecHeHus unu 6anaHc cbe cnabu nokasarenu. Tean dakTopy morat
3HaYUTENHO Aa HaMansaT NpUBMEKaTeNHOCTTa Ha KOMNaHuUTe 3a
KpaTKOCPOYHUTE MHBECTUTOPM U Aa NPean3BMKaT HaMansiBaHe Ha
cnpaseanueata CTOMHOCT. HalWmMAT AbNrocpoYHo dhoKycrpaH NoaxoA Ha
WHBECTVLMM B CTOMHOCT Ce CTPEMM [ja 3ron3sa ToBa No pasHoobpaseH
HauvH.

PoHOBLT MOXe CbLLO Aa MHBECTMPA A0 efHa TpeTa OT akTUBWUTE CU MPSIKO UMK
Henpsiko B APYrv LIEHHN KHUXa (BKNIOYUTENHO B APYrn KNacoBe akTuBem),
AbPXaBW, PervoHn, MHAYCTPUN UNW BanyTu, MHBECTULIMOHHM (DOHAOBE,
BapaHTU U MHBECTMLIMM Ha NapuU4HWS Nasap, KakTto 1 Aa AbpPXu NapuyHn
cpefcTBa (Npu cnas3BaHe Ha orpaHnyeHusTa, NpeaBUaeHN B MPOCNeKTa).

PoHOBLT MOXe Aa U3MOoMn3Ba AepuBaTh C Lien NocTuraHe Ha MHBECTULIMOHHN
nevan6u, HamansBaHe Ha pUcka N No-ePeKTUBHO yrnpaeneHne Ha doHaa.

CpaBHMTeNeH nokasaren

PesynTtatute Ha cdhoHpa Tpsbsa Aa ObAAT OLEeHABaHN CNPSMO HEroBUs Lienesm
CpaBHWTeNeH nokasaTern, KOUTO NPeACTaBnsiBa NpeBuLaBaHe Ha MHAEKca
MSCI Europe (Net TR), kaTo ce npasu cpaBHeHue ¢ nigekca MSCI Europe
Value (Net TR) u ¢ kateropusita Morningstar Europe Flex Cap Equity. O4yaksa
ce cchepata Ha MHBECTULMM Ha hoHAA [a Ce NPUMNOKPUBA [0 orpaHuyeHa
CTeneH C KOMMOHEHTUTE Ha LieneBns CpaBHUTENEH NnokasaTten v ¢ uHaekca
MSCI Europe Value (Net TR). CbnocTtaBuMmTe CpaBHUTENHM NoKa3aTenu ca
BKITO4EHU CaMO C LieN CpaBHEHWE Ha pe3ynTaTuTe 1 HAMAaT OTHOLLEHWE KbM
HauuHa, No KOWTO MHBECTULIMOHHUAT MEHWOXBP MHBECTUPA aKTUBUTE Ha
doHaa. NHBECTULIMOHHWAT MEHUIKBP MHBECTUPA Ha AMCKPELIMOHHA OCHOBA U
HsIMa OrpaHunYeHus 3a cTeneHTa, 40 KOSITO NOpPTEnnbT 1 peayntaTute Ha
cdhoHaa MoXe Aa ce OTKMOHSABAT OT LieNieBusi CpaBHUTENEH nokasaTen unm
nHaekca MSCI Europe Value (Net TR). IHBECTULMOHHUST MEHUAXBP LLE
WHBECTMPA B KOMMaHUW WU CEKTOPU, KOUTO HE Ca BKITHOYEHM B LIENEBUS
cpaBHUTeneH nokasaten unu B uHaekca MSCI Europe Value (Net TR), 3a ga
ce Bb3Mon3ea oT cneunduyHN Bb3MOXHOCTH 3a HBeCTMLMK. N3bpaH e
LieneBu CpaBHUTENEH NnokasaTen, Thii KaTo ToW e NpeacTaBuUTeNeH 3a Tuna
WHBECTULMM, B KOUTO MMa BEPOATHOCT Aa UHBeCTMpa doHAbT. CnegosaTerHo,
TOBa e MoAxofsLla Lienesa CTOMHOCT 3a Bb3BPbLLAEMOCTTa, KOATO (POHABLT
uenu fa ocurypu. [laneH cbnoctaBum CpaBHUTENEH nokasaten e nsbpaH,
3aLLOTO UHBECTULIMOHHUSIT MEHUAXKBP CYATA, Ye TO3W CPpaBHUTENEH nokasarten
[AaBa Bb3MOXHOCT 3a NOAXOAALLO CPaBHEHVE 3a LienuTe 3a NocTurHaTuTe
pesynTaTu, kaTo ce UmaT NpeaBuz MHBECTMLMOHHATA Len U NonuTuKa Ha
doHaa.

YecToTa Ha TbpryBaHe

MoxeTe Aa n3kynysaTe o6paTHO MHBECTULMMUTE CM NPUW NouckBaHe. Toan doHA
TbpryBa exXefHeBHO.

Monutunka Ha pasnpegeneHve

To3wu knac akuuy akymynvpa npuxoam, noslyYeHn oT MHBECTULMUTE Ha (hOoHAA,
KOEeTO 03HayaBa, Ye ce CbxpaHsiBaT BbB POHAA 1 CTOMHOCTTa UM Ce 0TpassiBa
B LieHaTa Ha knaca akuuu.

Mpodunn Ha prcka 1 Ha JOXOAHOCTTA

Mo- BUCOKMAT pUcK

[MoTeHUManHo no-Bmcoka
AOXOAHOCT
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Mo- HUCKMAT pUcK
MoTeHLUManHo no-HNCKa JOXoAHOCT
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MHpauKaTopbLT 32 PUCK U AOXOAHOCT

KaTeropusata Ha pucka e ns4ncneHa 4pes n3nonaBaHe Ha UCTOPUYECKN [aHHN
3a pesynTaTuTe U MOXe Aa He e Hafex/aeH nokasaren 3a 6baelms npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye puckoBaTa kaTeropvs Ha hoHAa Le OCTaHe NOCTOSHHA W
€ Bb3MOXHO i@ Ce MPOMEHMW C BpEMETO.

doHp B Hali-HKCKaTa KaTeropus He o3Ha4yaBa 6e3prckoBa MHBECTULMS.
PoHOBT € B Ta3n kaTeropusi, 3aLLOTO MOXe [a noema Mo-B1COKN PUCKOBE B
TbPCeHe Ha No-BUCOKAa JOXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN W MOHWXMW.

PuckoBu ¢paktopu

Puck ot koHueHTpupaHe: PoHOBT MOXe Aa Ce KOHLUEHTpMpa B orpaHuydeH bpoi
reorpadCkut PermoHu, NPOMULLIIEHN CEKTOPK, Nasapy U/Mnn OTAENHN NO3ULIUN.
ToBa Moxe Aa AoBeAe A0 roneMn NPOMeHU B CTOMHOCTTa Ha (hOHAa KakTo B
MONOXMUTENHa, Taka 1 B oTpMLaTenHa nocoka.

BanyTeH puck: PoHAbT MOXe Aa 3aryby CTOMHOCT B pe3ynTaT Ha NpoMeHu B
obmeHHM KypcoBe.

JlukBunageH pwuck: Mpu TpyaHW nasapHu ycrnosus poHAbLT MOXe Aa He e B
CBbCTOSIHME Aa NPoAaBa LEHHWU KHKa CpeLly MbfiHaTa MM CTOMHOCT unu Aa
npopasa BbO6LLEe. ToBa MOXe Aa NoBnusie BbPXy pesynratute 1 Aa goseae Ao
oTnaraHe Unu cnvpaHe Ha o6paTHOTO U3KyNyBaHe Ha akLUMUTE My.
OnepatuBeH puck: OnepaTvBHM NPOLIECH, BKIIOYUTENHO CBbP3aHNTE CbC
CbXpaHsBaHETO Ha aKTVBMW, MOXe Aa He ObAaT oCbLLEeCTBEHM ycrelHo. Toa
MoXe fAa gosefe Ao 3arybu 3a dpoHaa.

Puck 3a pesyntatute: IHBECTULMOHHWTE Lieny n3passiBat )enaH pesynTart, Ho
HAMa rapaHuus, Ye TakbB pe3ynTar we 6bae nocturHat. B saBucumocT ot
nasapHuTe yCrnoBMs U MakpoOMKOHOMUYecKaTa cpeaa UHBECTULMOHHUTE Lienn
MOXe [la Ce oKaxaT Mo-TPyAHW 3a NOCTUraHe.

BPIMM: MpexoabT Ha hMHaAHCOBWTE Nasapu OT M3MON3BaHETO Ha
BbTPeLIHO6aHKOB pedhepeHTeH nmxBeH npoueHT (BPIM) kbM anTepHaTMBHM
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMSEe Ha OLeHKaTa Ha onpeaeneHn
yyacTusa 1 Aa Browv NUKBMAHOCTTA NpU ONpeaeneHn NHCTpyMeHTU. Toea
MOXe [ia MoBMnusie Ha pe3ynTaTtute oT MHBECTULMKTE Ha choHaa.

Puvck oT gepusatu: [lepmBatuTte Moxe Aa He JOHECAT OvakBaHWTe pe3ynTaTy,
MOXe fia NopoasaT 3arybu, No-roneMu o1 CTOMHOCTTa UM, U MOXe Aa AoBeaar
[0 3arybu 3a doHaa. PoHABLT MOXeE CbLLO Taka a Hanpasu CbLLECTBEHN
WHBECTVLMMN B AEepMBaTU, BKIMIOYNTENHO, KaTO M3MNO03Ba TEXHUKW Ha KbCy
npopaxou 1 NMBLPUAX C Len Aa peanuanpa AoXoAHOCT. Korato CToMHOCTTa Ha
fAajleH aKkTMB ce NPOMeHW, CTOMHOCTTa Ha AepuBaTtu, 6a3mpaHn Ha TO3K akTuB,
MOXe [a ce NPOMEeHN B MHOTO No-rofisima cteneH. ToBa Moxe Aa Aoseae A0
MHOrO No-ronieMm 3arybu, OTKOnKOTO MHBECTULMATA B 6a30BKS akTuB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

4.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 2.35%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

PbkoBoau ce ot ,[MpuHUMna Ha Hai-Bucokata ctonHocT”, 15.00% ot
HaAXBbPMALWMSA NaHyBaHWUTe pesynTaTti knac akunm Hag nigekca MSCI
Europe Net TR. BuxTe npocnekrta 3a noseve nHgopmaums. MNMpes
nocrnegHaTta MHaHCOBa rognHa Ha hoHAa TakcaTa 3a NOCTUrHaTK pesynTaTtu
6ewwe 0.00% ot coHAa.

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.

Pe3ynTaT|/| OT MUHaNK rnepmnogn

A1 Hatpynsare EUR (LU0161304786)
Morningstar Europe Flex Cap Equity Category
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2011 2012 2013 2014 2015
Pe3yntatute oT MMHanu nepmoam He ca NporHo3a 3a GbaeLumTe pesynTaTu u
MoOXe Aa He ce noBTapsaT. CTOMHOCTTa Ha MHBECTULIMUTE MOXeE KaKTo fa ce
NOBULLK, Taka 1 Aa ce NOHWKM, N € Bb3MOXHO Aia He nonyynTte obpatHo

cymMmarta, KOATO NbpBOHAYariHoO CTe MHBECTUpanu.
FpachKaTa nokasea pe3ynrtaTtuTe B €BpO, Crie KaTto TeKyLWNTe TakCcu,

2016 2017 2018 2019 2020
CBbp3aHWTe CbC CAENKM OT NopTdeiina pa3xoam 1 TakcaTa 3a nocTurHaT
pesynTaTh ca nnateHu. TakcuTte 3a 3anucBaHe Ha ASNOoBe ca U3KITHYEHN OT

N3YNCIEHNUATA Ha pe3ynTtatute OoT MUHanun nepuoau.

doHAbLT e cb3nageH Ha 31 aHyapu 2003.
KnacbT akumm Gele cb3ganeH Ha 31 siHyapu 2003.

MpakTnyecka MHGopmaLus
AenoswuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa uHopmauma: Moxete Aa nonyunTe fOMbAHUTENHA
MHOpMaus 3a To3U (hOHA, BKITIOUYMTENHO NPOCMEKTa, NOCNeaHUs roauLLeH
OTYET, BCUYKM NOCcneaBally LWECTMECEYHM OTHETU U NocneaHaTa LeHa Ha
akuuuTe, OT ynpaBnsBalLoTo APYXeCTBO Ha hoHAa Ha agpec: 5, rue
Hoéhenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca gocTbnHu 6e3nnaTtHo Ha GbRrapcky,
aHIMWINCKN, (OPEHCKN, HEMCKU, TPBLIKWU, YHrapCKW, UTanmnaHcKu, Norncku,
hramaHAcku, XonaHACKW, (OUHCKM, NOPTYrancku U UCNaHCKN e3UK.
[JaHbyHO 3aKoHoAaTeNncTBo: PoHABLT NOANEXM Ha JaHbYHO obnaraHe B
JTrokcemOBypr, KOETO MOXe [a OKaxe BNUsiHWE BbpXY UHOAWBUAYaAMNHNUS BU
JaHbyeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeAeHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JekrnapupaHa B
HacTosAWMSA AOKYMEHT nHcpopMaumsi, KOSTO e noABexaalla, HETOYHa Unu e B
NPOTUBOPEYME CbC CbOTBETHUTE YacTW OT MpocrekTa Ha hoHAa.

doHp Yaabp: To3m doHA e noapasaeneHe Ha oHA Yaabp, YMETO UME € B
ropHaTta 4acT Ha To3¥ AOKYMEHT. [pocnekTbT U NEPUOANYHUTE OTYETU Cca
M3roTBeHn 3a uenuns doHa Yagbp. 3a 3awuta Ha MHBECTUTOPUTE, akTUBUTE U
nacuBUTE Ha BCSKO NoApasferieHve ca pa3faeneHu no 3akoH OT Te3u Ha
ApyruTe nogpasgeneHus.

npeMECTBaHVIﬂ: Mpu cnassaHe Ha onpeaenexHu ycnoBsusa Moxete Aa

KaHaupaTcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTMUMS B ApYr Krac akumu B
pamkuTe Ha To3u oHA unu B apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHdopmaLus.

Monutunka 3a Bb3HarpaxxaeHus: Pesiome Ha nonuTukarta 3a
Bb3HarpaxaeHus Ha Schroders 1 ceBbp3aHa MHMOpPMaLUs ca AOCTBMHN Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ [OCTbMHO 6e3nnaTHO Npu NoUCKBaHe.

MonuTtukaTa BKNtovBa onncaHue Ha ToBa Kak ce u3dncnsear
Bb3HarpaxaeHvneTo 1 obesLleTeHnaTa n CaMoNMYHOCTTa Ha nuuara,
OTrOBOPHU 33 NPUCHXKAAHETO Ha Bb3HarpaxaeHneTo n obesereHnsaTa.
PeuHuK: MoxeTte aa HamepuTe 0BSICHEHWS HA HSIKOU TEPMUHW, U3MON3BaHW B
TO31 AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

CpaBHUTeNEH NokasaTen: Lienesust cpaBHUTENEH nokasarern e uabpaH,
3aLL0TO € NPeACcTaBuTENeH 3a BuAa UHBECTULMU, B KOUTO € Hali-BeposATHO Aa
MHBECTMPa (DOHALT, U Nopaamn ToBa e NoAXoAALLa Lien No OTHOLLEeHWE Ha
[OXOAHOCTTa, KOSATO (POHALT Leny Aa npegoctasu. [JageH cbrnocTasum
CpaBHUTENEH nokasarten e u3bpaH, 3aL0TO UHBECTULMOHHUSAT MEHNIKbP
cymuTa, Ye TO3M CpaBHUTENEH rnokasaTes AaBa Bb3MOXHOCT 3a NoAXoAsLLo
CpaBHEHWe 3a LienuTe 3a NoCTUrHaTUTe pesynTaTti, KaTo ce UMaTt npeasug,
MHBECTULWOHHATA Lien U MonuTuka Ha doHga.

Pa3xoau 3a pasnpegeneHue: H1BOTo Ha pa3xoauTe 3a pasnpeneneHve B
HAKOW OPUCOMKLMN MOXE Aa NOBMMSiE Ha CNOCOBHOCTTa Ha MHBECTULIMOHHUS
MEHUIKBP Aa NOCpeLLHe UHBECTULMOHHATA Len Ha dhoHAa Mo OTHOLLeHKUe Ha
BCWYKM KIacoBe akuuu crieq npvcnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 15/03/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



