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B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Frontier Markets Equity

noadoHa Ha Schroder International Selection Fund SICAV

Knac A1 HatpyneaHe USD (LU0562314046)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCI Frontier Markets
(Net TR) Index cnepn npucnagaHe Ha TakcuTe 3a nepuog OT TpW A0 NeT roauHu
4ype3 MHBECTUPaHE B AANOBU LIEHHM KHMXKA HA KOMMaHUy OT rPaHUYHM nasapu.
MHBeCTULMOHHA NOIUTUKA

doHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Haii-Marnko ABe TpeTu oT
aKTUBWUTE CU B OSINOBU LIEHHW KHIKA HA KOMMaHWKM OT rpaHWYHK pa3BuBaLly ce
nasapw.

PoHABLT 06MKHOBEHO AbpPXM 50 — 70 KOMMaHMK.

. PaHN4YHM pa3BMBaLLM ce nasapu“ ca cTpaHuTe, BkoveHn B niaekca MSCI
Frontier Emerging Markets, n Bcu4ku apyru npmsHat hMHaHCOBM UHAEKCU Ha
rPaHWUYHK Nas3apv Unu AOMbIHUTENHN CTPaHW, 32 KOUTO UHBECTULIMOHHUAT
MEHUOXbP CMSATA, Ye ca CTPaHW C rpaHnYeH nasap.

PoHOBLT ce ynpaBnsiBa BbB BPb3Ka CbC ChLUECTBEHW EKOMOTMYHU, COLMarnin n
ynpasneHcku paktopu. ToBa 03Ha4aBa, Ye Npobnemu, KaTto 3MeHeHue Ha
KrnvMmarta, eKkornorMyHy rnokasaTenu, cTaHgapTy Ha Tpyda Ui cbeTaBa Ha
6opaa, KoUTO MoraT [a okaxkaT BMusiHie BbpXy CTOMHOCTTa Ha AafeHa
KOMMaHus, ce B3emaTt NpeaBuz Npy OLieHKaTa Ha KoMnaHuuTe.

PoHABT MOXeE CbLLO Aa MHBECTUPA A0 efHa TpeTa OT akKTUBUTE CU MPSKO Unn
HeMNpsiko B AAPYrn LLEHHW KHUXKa (BKITIOYMTENHO B APYrU KIacoBe akTuBM),
ObPXKaBu, PervoHn, MHAYCTPUU UNW BanyTu, MHBECTULIMOHHM (DOHAOBE,
BapaHTU U MHBECTMLIMN Ha NAapUYHMS Nasap, KakTo U Aa AbPXU NapuyHn
cpencTBa (Npv cnasBaHe Ha orpaHnyeHusTa, NpeaBUAEHN B MPOCMEKTa).

PoHOBT MOXe Aa 13non3ea AepyBaTy C Lien NocTUraHe Ha MHBECTULIMOHHN
neyan6bu, HamMansiBaHe Ha pucka unu No-eeKTUBHO ynpaeneHve Ha doHaa.
CpaBHUTeNneH nokasaren

Pesyntatute Ha choHaa TpsibBa Aa 6bAaT OLEHsIBaHU CNPSIMO HEroBUSI LieNeBu
CpaBHUTENEH nokasarer, KOWTo NpeAcTaBnsiBa NpeBuLLIaBaHe Ha MHAeKca
MSCI Frontier Markets Net TR. O4yakBa ce cdepaTta Ha UHBECTMLMM Ha hoHaa
Aa ce NpUNoKpvBa CbLLECTBEHO — NPSKO UM HENPSKO — C KOMMOHEHTUTE Ha
LeneBus cpaBHUTENEH nokasarern. IHBECTULMOHHUSIT MEHMOXbP MHBECTUPA
Ha ONCKPeLMOHHa OCHOBA U HAMa OrpaHnYeHus 3a CTeneHTa, [0 KOSTO
nopTennsbT n pesyntatute Ha hoHAaa mMoraT Aa ce OTKIOHABAT OT Lenesus
cpaBHUTereH nokasaren. VIHBeCTULMOHHUAT MEHNOXKbBP LUe MHBECTUPA B
KOMMaHWK1 U1 CeKTOpK, KOUTO He Ca BKIOYEHU B LIENEBUSi CpaBHUTENEH
nokasaTers, 3a Aa ce Bb3Mnonasa oT CreumdnyHN Bb3MOXHOCTM 32 MHBECTULIMN.
LleneBumsAT cpaBHuUTENEH nokasaTten e n3bpaH, 3aLloTo € NpefAcTaBUTENEH 3a
BMAa UHBECTULUW, B KOUTO € Hal-BEPOSITHO [ia MHBECTUpa OHABLT, 1 Nopaau
TOBa € MoAXOoAsALA Lien Mo OTHOLIEeHWE Ha AOXOAHOCTTA, KOATO POHABLT Lenm
[a npegocTaBu.

YecToTa Ha TbpryBaHe

MosxeTe Aa uskynysaTe o6paTHO MHBECTULIMMUTE CU NpW NouckeaHe. Toaun oHA,
TbpryBa eXxenHeBHoO.

Monntunka Ha pasnpeaeneHue

To3au knac akumMmu akymynupa npuxoau, NonyyeHn oT MHBECTMLIMMTE Ha doHaa,
KOeTO 03HayaBa, Ye Ce CbXpaHsBaT BbB (POHAA 1 CTOMHOCTTa UM Ce oTpassiBa
B LieHaTa Ha krnaca akuuu.

Mpodurn Ha prcka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHuManHo No-HMUCKa AOXOAHOCT

Mo- BUcokunaT puck

MoTeHLManHo Nno-B1coka
OXOAHOCT

1 2 3 4 5 6 7

MHAMKaToOpPBLT 32 PUCK M AOXOAHOCT

KaTteropusita Ha pucka e na4mcrneHa 4Ypes u3nosf3BaHe Ha UCTOPUYECKN AaHHU
3a pesynTatute 1 MOXe fa He e HafexdeH nokasaren 3a 6baeLys npodun Ha
pvicka Ha dpoHaa.

He ce rapaHTupa, Ye puckoBata kateropusi Ha oHAA Lle OCTaHe NOCTOsHHA W
€ Bb3MOXHO [ja Ce MPOMEHM C BPEMETO.

doHA B Hall-HUCKaTa KaTeropusi He o3Ha4aBa Ge3puckoBa MHBECTULMS.
doHABLT € B Tasu kaTeropusi, 3aL0To MOXe Aa NoeMa Mo-BUCOKU PUCKOBE B
TbPCEHe Ha NO-BMCOKa AOXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
NOBULLN U MNOHWMXN.

Puckosun pakTopun

Puck oT KoHUeHTpupaHe: PoHOBLT MOXe [ia Ce KOHLEHTpUPa B OrpaHunyeH 6poin
reorpadCcku PermoHu, NPOMULLIIEHN CEKTOPK, Nas3apy U/mnn oTAENHU NO3ULIUN.
ToBa Moxe Aa aosefe A0 ronemMmn NPOMeHN B CTOMHOCTTa Ha hOHAA KaKTo B
MONOXMUTENHa, Taka 1 B oTpuuaTenHa nocoka.

BanyTeH puck: ®oHABLT MOXe fa 3arybu CTOMHOCT B pe3ynTaT Ha NpOMeH B
obMeHHM KypcoBe.

Puck ot pasBuBaLy ce 1 rpaHuyHM nasapu: PasBuBalyTe ce nasapu, u
0CcOBEeHO rpaHNYHUTE Nasapu, KaTo LSNo HOCST NMO-BUCOK NMOMUTUYECKM,

npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTUTe, onepaTuBEH W NIMKBUAEH PUCK,
OTKOIKOTO pasBUTUTE nasapw.

JlnkenpeH puck: Mpy TpyaHW nasapHu ycnosus OHABLT MOXe [a He € B
CBbCTOsIHME Aa NPoAaBa LEHHU KHIKa CpeLly MbiiHaTa MM CTOMHOCT unu Aa
npogasa BboOLLEe. ToBa MOXe Ja NoBnusie BbpXy pe3yntatuTe u Aa AoBeae Ao
oTnaraHe unu cnvpaHe Ha obpaTHOTO M3KyNyBaHe Ha akuumTe my.
OnepatuBeH puck: OnepaTvBHU NPOLIECK, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHsBaHETO Ha akTUBW, MOXe Aa He O6baaT OCbLLECTBEHN ycrellHo. Toa
MOXe Aa fosefe Ao 3arybu 3a oHaa.

Puck 3a pesyntatute: IHBECTULIMOHHWTE Lieny U3passiBat XenaH pesynrar, Ho
HsIMa rapaHuus, Ye TakbB pesynTar we 6bae nocturHat. B 3aasucumocT ot
nasapHuTe YCNoBusi 1 MaKpOMKOHOMUYecKaTa cpefa MHBECTULIMOHHWTE Lienn
MOXe [ia Ce OoKaxkaT No-TPyAHW 3a MoCTUraHe.

BPJM: MpexoabT Ha dhnHaAHCOBUTE Nasapu OT U3MON3BaHETOo Ha
BbTPeLLUHOBaHKOB pedepeHTeH nuxeeH npoueHT (BPJIM) kbM anTepHaTuBHM
pedepeHTHM NPOLIEHTV MOXe fa NoBNVsAe Ha OLeHKaTa Ha onpeaeneHu
yyacTusi u fa BMOLUW NIMKBMAHOCTTA NpW onpeaeneHy MHCTpyMeHTH. Toea
MOXe [a NoBnusie Ha pe3ynTaTuTe OT UHBECTULMUTE Ha boHaa.

Puck oT gepuBatu: [lepmBatuTe Moxe Aa He fOHECAT OvakBaHWUTe peynTaTy,
MOXe Aa nopoasT 3arybu, no-ronemMun oT CTOMHOCTTa UM, 1 MOXe Aa AoBeaat
0o 3arybu 3a poHaa. PoHOABLT MOXeE CbLLO Taka [ia HanpaBW CbLLECTBEHN
WHBECTULMMN B AEPUBATU, BKIMHOYUTENHO, KaTO M3N0M3Ba TEXHUKW Ha KbCh
npoaaxobm 1 NMBLPUAX C Lien Aa peanusnpa AoxoAHOCT. KoraTto CTOMHOCTTa Ha
AafeH aKkTMB ce NPOMEHN, CTOMHOCTTa Ha AepusaTy, 6a3npaHy Ha TO3n aKTuB,
MOXe [ia ce NPOMEeHN B MHOTO No-rofisiMa cteneH. ToBa Moxe Aa Aoseae [0
MHOrO MO-roniemMm 3arybu, OTKOMNKOTO MHBECTULMSITa B 6a30BUS aKTUB.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

4.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢OHAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 2.48%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

PbkoBoau ce ot ,[MpuHUMna Ha Hai-Bucokata ctonHocT”, 15.00% ot
HaAXBbPAAWMA NaHyBaHWTe pesynTaTtu knac akunm Hag nigekca MSCI
Frontier Markets Net TR. BuxTe npocnekTa 3a noseye nHdopmaums. MNpes
nocnegHata uHaHcoBa roguHa Ha oHga TakcaTta 3a NocTUrHaTu pesyntatu
6ewwe 0.00% ot coHAa.

TakcuTe, KOMTO NNalyate, ce U3NON3BaT 3a NOKPUBaHe Ha aAMUHUCTPATUBHUTE
pa3xoan Ha hoHAa, BKMIOYMTENHO pasxoamTe 3a MapKeTuHT 1 npeanaraHe Ha
choHaa. Tean Takcu BOAAT A0 HaMarnsiBaHe Ha NOTEHLMANHUS PbCT Ha
UHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcvMariHu CTOMHOCTU 1 B HAKOW Crlydan MOXe [a ce nnaTtu no-marko.
MoxeTe fa pa3bepeTte 4ENCTBUTENHMUTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
U3KyrnyBaHe Ha AsroBe OT BalLnA (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TeKyLUMTe TakCK ce OCHOBAaBa Ha pa3xoauTe OT npeaxoaHaTta
rogviHa 3a roguHara, KoTo cebpLuBa npes aekemspu 2020 r., 1 moxe aa ce
NPOMEHSI FOANLLIHO.

MoxeTe Aa HamepuTe noBeye MHOPMaLMs 3a TakcuTe B pasaen 3 ot
npocnekTa Ha goHaa.
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Pesyntatute oT MuHanv nepvoamn He ca NporHo3a 3a 6baelmute pesynrtatu u
MoXe fia He ce nNoBTapAT. CTOMHOCTTa Ha UHBECTULMMTE MOXe KaKTo Aa ce
MOBULLK, Taka U ia Ce MOHWXM, U € Bb3MOXHO [ia He norny4ute o6paTHo
cymarta, KosiTo MbpBOHaYarHo cTe MHBeCTUpanv.

Ipadhukata nokassa pesyntatute B LATCKU AoNapu, cres KaTo TekywuTte
TaKCcK, CBbp3aHNTe CbC CAENKM OT nopTdenna pa3xoam 1 TakcaTa 3a
NocTUrHaTK pesynTaTtu ca nnateHu. TakcuTe 3a 3anucBaHe Ha AsiNoBe ca
N3KIOYEHWN OT M3YUCIIEHNATA Ha pe3ynTaTuTe OT MUHaNW NEPUOAM.

doHabT e cb3naneH Ha 15 gekemspu 2010.

KnacbT akumm Gelwe cb3gapeH Ha 15 aekemspu 2010.

MpakTnyecka nHbopmauus

AenoswuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTtenHa uHdopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
Mchopmame 3a TO3n CbOH,D,, BKITHOYUTENHO NMpocneKkTa, nocneaHna roguileH
OTYeT, BCUYKM nocneaBalin wectMmecevHn oT4eTn U nocrneagHarta ueHa Ha
akuunTe, OT yNpaBnsBaLLoTO APYXXeCTBO Ha poHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHn 6eannatHo Ha Gbnrapcku,
aHIMUIACKKN, (OPEHCKN, HEMCKU, TPBLIKWU, YHrapCKW, UTanmnaHcKu, Norncku,
d)ﬂaMaH,D,CKI/I, XonaHACKu, CbI/IHCKVI, nopTyranckn n NCNaHCKU e3unkK.
[AaHbyHO 3aKoHOoAaTeNncTBo: PoHABLT NOANEXM Ha JaHbYHO obnaraHe B
JTtokcemOBypr, KOETO MOXE [a OKaxe BNUsIHWE BbpXY UHOAMBUAYaAMNHNUS BU
AaHbYeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
Obae nogBedeHo noA OTFOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacTosAWMS AOKYMEHT nHcpopMaumsi, KOSTO e noAaBexaalla, HETOYHa Unu e B
npoTnBopeyvne CbC CbOTBETHUTE YAaCTK OT NMPOCNeKTa Ha d)OHﬂa.

doHp Yaabp: Tosm doHA e noapasaeneHne Ha oHA Yaabp, YMETO UME € B
ropHarta 4acT Ha TO31 JOKYMEHT. npOCI'IeKT'bT n nepnoandHnuTe oT4eTn ca
M3roTBeHu 3a uenuns doH Yaabp. 3a 3awuta Ha MHBECTUTOPUTE, akTUBUTE U
nacuBUTE Ha BCSKO NoApasferieHve ca pa3feneHu no 3akoH OT Te3u Ha

opyrute nogpasgeneHus.

MpemecTBaHuMA: Npu cna3BaHe Ha ONpeaeneHn ycrnosus MoxeTe Aa
KaHougaTtcTeBaTe 3a npemMecTtBaHe Ha Ballata MHBEeCTUUKMA B APYr Knac akuynm B
pamk1Te Ha To3n doHA unu B Apyr doHa Ha Schroder. Monsi, BuxXTe
npocnekTa 3a noseye MHgopmaums.

Monutunka 3a Bb3HarpaxxaeHus: Pesiome Ha nonuTykarta 3a
Bb3HarpaxaeHust Ha Schroders u cBbp3aHa MHopmaLms ca 4OCTbIHU Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTbMHO Ge3nnaTHO Npu NoucKBaHe.

Monutrkata BKOYBa ONMcaHNe Ha ToBa Kak ce usvucnssat
Bb3HarpaxkaeHeTo 1 06e3LeTeHnsaTa U CaMoNMYHOCTTa Ha nuuara,
OTroBOPHU 3a NPUCBHXOAHETO Ha Bb3HArpaXkaeHneTo n 06e3u_\eTevaTa.
PeuHunk: MoxeTe fa HamepuTe 0BACHEHNS Ha HSIKOWM TEPMUHW, U3MOMN3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.
CpaBHUTeNEeH nokKasaTen: LieneBnat cpaBHUTENeH nokasaren e n3bpa,
3all0TO e npeacraBuTeneH 3a snaa nHBeCcTtuln, B KOUTO € HaI7I-BepOFITHO aa
MHBeCTMpa POHABT, 1 Nopagm ToBa € NOAXoAsiLLa Len Nno OTHOLLEeHWe Ha
[OXOOHOCTTa, KOATO hoHABLT Lenu Aa npeaocTaBu.

Pa3xoau 3a pasnpepaeneHue: H1MBoto Ha pasxoauTe 3a pasnpeaeneHve B
HAKOU HOpUCOUKUMN MOXe Oa NnoBnusae Ha crnocobHocTTa Ha MHBECTULUMNOHHUA
MEHVUIDXbP Aa NOCpeLLHe MHBECTULMOHHATA Len Ha poHAa No OTHOLLEHWE Ha
BCUYKM KNacoBe akuuu creg npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucursaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 19/02/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



