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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

European Special Situations

noadoHa Ha Schroder International Selection Fund SICAV

Knac A HatpynBaHe EUR (LU0246035637)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCI Europe (Net TR)
Index cnep npucnagaHe Ha TakcuTe 3a Nepuop OT TpPX A0 NeT roAuHU Ypes
WHBECTMPaHe B AAMNOBMN LIEHHWN KHMXKa Ha eBPOMEeNCKA KOMMNaHW.
MHBeCTULMOHHA NONNTUKA

®oHABT ce ynpaensiBa akTVBHO U UHBECTVPA B KOMMaHUW, 3a KOUTO
VNHBECTULMOHHWSAT MEHUIKBP CYNTA, Ye NepcrnekTMBUTe UM 3a 6baeLleTo He
Ca OTpaseHM B TeKyllaTa LieHa Ha akuumTe.

Hwne cme ocobeHo npyBRneYeHy OT KOMMaHUK, KOUTO ca NMAEPU B OpaHLua;
orepaTopu Ha nNasapu ¢ orpaHnyeHa KOHKypeHLUMs U BUCOKM Bapuepu Ha
BXOAA; Unu hupmu, YMUTO ycnex He crnepsa NiTbTHO UKOHOMUYECKUS LK.
Hwe ce dokycnpame Bbpxy OTKPUBAHETO Ha KOMMaHUK CbC cuieH 6asoB
6u3Hec, connaHn NasapHu1 No3numnm, 4o6py MexaHU3Mu 3a AbMATOCPOYEH
pacTex v OTIINYHW YNPaBNEHCKN ekvnm.

PoHALT ce ynpaensBa BbB BPb3Ka CbC CbLUECTBEHN €KOMOrMYHKN, COLMAIHN 1
ynpaeneHcku paktopu. ToBa 03Ha4aBa, Ye npobnemu, KaTto 3MeHeHne Ha
Knumarta, eKornorMyHn nokasatenu, ctaHaapTy Ha Tpyada unv cbetaea Ha
6opaa, KOUTO MoraT Ja okaxat BMsiHWe BbpXy CTOMHOCTTa Ha AaAeHa
KOMMNaHus, ce B3emaTt NpeaBuA Npu OLieHKaTa Ha KoMnaHuuTe.

PoHABT MOXeE CbLLO Aa MHBECTUPA A0 efHa TpeTa OT akTUBUTE CU MPSKO Unn
Henpsiko B APYrv LIEHHN KHUXa (BKMIOYUTENHO B APYr KNacoBe akTuBK),
ObpPXaBW, PErMOHN, MHAYCTPUW UK BanyTu, UHBECTULIMOHHU hoHAOBE,
BapaHTU M MHBECTMLIMN Ha NAapUYHMS Nasap, KakTo 1 Aa AbPXU NapuyHn
cpefcTsa (Npu cnasBaHe Ha orpaHnyeHusiTa, NpeaBUaEHN B MPOCNeKTa).
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MHauKaTopbLT 3@ pPUCK U AOXOAHOCT

KaTteropusita Ha pucka e na4mcrieHa Ypes u3nosi3aBaHe Ha UCTOPUYECKN AaHHU
3a pe3ynTaTuTe U MOXe [a He e HafexXaeH nokasaten 3a 6baelums npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, 4e prckoBaTa kaTteropusi Ha poHAaa Lie OCTaHe NOCTOsIHHA U
€ Bb3MOXHO a Ce NPOMEHMU C BPEMETO.

doHA B Hal-HUCKaTa KaTeropms He 03Ha4YaBa 6e3prnckoBa NHBECTULIUS.
PoHABLT € B Ta3u kaTeropus, 3aoTo MOXe Aa noema no-B1CcOKU PUCKOBE B
TbpCEHE Ha No-BUCOKa AOXOAHOCT U LigHaTa My MOXe CbOTBETHO [a ce
MOBULLN W MOHWXN.

PuckoBun ¢pakTopun

BanyTteH puck: PoHOBLT MOXe fa 3arybu CTOMHOCT B pe3ynTaT Ha MPOMEHU B
0BMEeHHM KypcoBe.

PoHOBT MOXe Aa U3non3ea AepyBaTy C Lien HamansiBaHe Ha pucka unwm no-
edeKTVBHO ynpaeneHne Ha oHaa.

CpaBHUTesNEH NokasaTen

Pesyntatute Ha choHaa TpsibBa Aa 6bAaT OLEHsIBaHU CNPSIMO HEroBUSI LieNeBu
CpaBHUTENEH nokasarer, KOWTo NpeAcTaBnsiBa NpeBuLLIaBaHe Ha MHAeKca
MSCI Europe (Net TR). OuakBa ce cdepaTta Ha MHBECTMLMM Ha boHAa Aa ce
NPUNOKPYBA CbLLECTBEHO C KOMMOHEHTUTE Ha LIeNeBUs CPaBHUTENEH
nokasaten. VIHBECTULMOHHUAT MEHUAXbP UHBECTMPA Ha OUCKPELIMOHHA
OCHOBa U HsIM@ OrpaHNYeHNs 3a CTENeHTa, 40 KOSITO NOPTENTLT U
pesyntaTuTe Ha poHAa MoraT [ja ce OTKIOHSBAT OT LieneBus cpaBHUTENeH
nokasaten. VIHBECTULIMOHHUAT MEHUIXbP LLE MHBECTMPA B KOMMNAHUW UMK
CEKTOpM, KOUTO He Ca BKIOYEHW B LIENEBUS CPaBHUTENEH nokasaTern, 3a Aa ce
Bb3Mon3Ba OT cneunduyHN Bb3MOXHOCTM 3a uHBecTULmK. Lienesuat
CcpaBHUTENEeH nokasaren e u3bpaH, 3aLloTo e NpeacTaBUTErNeH 3a Buaa
WHBECTULMM, B KOUTO € Haii-BepOSiTHO ia MHBECTMPaA (HOHALT, 1 Nopaau ToBa e
NoaXoAsiLLa Lien Nno OTHOLLEHWEe Ha AOXOOHOCTTA, KOSITO (DOHABT Lenu aa
npefocTasu.

YecToTa Ha TbpryBaHe

MosxeTe Aa uskynysaTe o6paTHO MHBECTULIMMUTE CU NpW NouckeaHe. Toaun oHA,
TbpryBa eXxenHeBHoO.

Monntunka Ha pasnpeaeneHue

To3au knac akumMmu akymynupa npuxoau, NonyyeHn oT MHBECTMLIMMTE Ha doHaa,

KOeTO 03HayaBa, Ye Ce CbXpaHsBaT BbB (POHAA 1 CTOMHOCTTa UM Ce oTpassiBa

B LieHaTa Ha krnaca akuuu.

Jlnkenpaer puck: Mpy TpyaHW nasapHy ycnosus OHABLT MOXe Aa He € B
CbCTOSIHME [a NpoAaBa LEHHU KHMKa CpeLLy MbiiHaTa MM CTOMHOCT Unu aa
npopasa BbO6LLEe. ToBa MOXe a NoBnunsie BbpXy pesynratute v Aa Aoseae Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO M3KYyMNyBaHe Ha akuumTe My.
OnepatuBeH puck: OnepaTvBHU NPOLECH, BKIHOYUTENHO CBbP3aHUTE CbC
CbXpaHsBaHETO Ha aKTVBM, MOXe Aa He ObaaT oCbLLECTBEHM ycnelwHo. Toa
MoXe fa Aosefe Ao 3arybu 3a dpoHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHWTE Lieny n3passiBat XenaH pesynrar, Ho
HsiMa rapaHuusi, Ye TakbB pesynTar Wwe 6bae nocTurHat. B 3aBucumocT ot
nasapHuTe yCrnoBusa U MakpoMKOHOMUYeckaTa cpefa UHBECTULMOHHUTE Lienn
MOXe [ia Ce oKaxkaT No-TPyAHW 3a MoCTUraHe.

BPJM: MpexoabT Ha dnHaAHCOBUTE Nasapu OT U3MON3BaHETO Ha
BbTPELIHOGaHKOB pechepeHTeH nmxBeH npoueHT (BPIIM) kbM antepHaTUBHM
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMsie Ha oLeHKaTa Ha onpeaeneHn
y4acTusi u fa BNOLUN NIMKBMAHOCTTA NpW onpeaeneny MHCTpymeHTu. Toea
MOXe [ia MOBMusie Ha pe3ynTaTute oT MHBECTULUKTE Ha coHAaa.

Puck ot gepuBatu: 3a edpekTUBHO ynpaBneHue Ha noptdeiina morat aa ce
n3nonseart AepvBaTtu. [lepuBatte Moxe Aa He JOHecaT O4aKBaHuUTe
pe3ynTaTu, MoXe Aa nopogsT 3arybu, no-ronemu ot CTOMHOCTTa UM, U MOXe
fAa nosefat fo 3arybu 3a oHaa.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢OHAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.84%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

PbkoBoau ce ot ,[MpuHUMna Ha Hai-Bucokata ctonHocT”, 15.00% ot
HaAXBbPMALWMSA NaHyBaHWUTe pesynTaTti knac akunm Hag nigekca MSCI
Europe Net TR. BuxTe npocnekrta 3a noseve nHgopmaums. MNMpes
nocrnegHaTta MHaHCOBa rognHa Ha hoHAa TakcaTa 3a MOCTUrHaTK pesynTaTtu
bewwe 2.22% ot cdoHAaa.

TakcuTe, KOMTO NNalyate, ce U3NON3BaT 3a NOKPUBaHe Ha aAMUHUCTPATUBHUTE
pa3xoan Ha hoHAa, BKMIOYMTENHO pasxoamTe 3a MapKeTuHT 1 npeanaraHe Ha
choHaa. Tean Takcu BOAAT A0 HaMarnsiBaHe Ha NOTEHLMANHUS PbCT Ha
UHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcvMariHu CTOMHOCTU 1 B HAKOW Crlydan MOXe [a ce nnaTtu no-marko.
MoxeTe fa pa3bepeTte 4ENCTBUTENHMUTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
U3KyrnyBaHe Ha AsroBe OT BalLnA (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TeKyLUMTe TakCK ce OCHOBAaBa Ha pa3xoauTe OT npeaxoaHaTta
rogviHa 3a roguHara, KoTo cebpLuBa npes aekemspu 2020 r., 1 moxe aa ce
NPOMEHSI FOANLLIHO.

MoxeTe Aa HamepuTe noBeye MHOPMaLMs 3a TakcuTe B pasaen 3 ot
npocnekTa Ha goHaa.
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Pesyntatute, nocturHatn mexay 2010 r. n 2019 ., ca nocturHaTv npu
obcTosiTencTea, KOUTO BeYe He ca Hamuue. VIHBeCTUUMOHHaTa NnonnTuka Ha
oHaa belue npomeHeHa Ha 19 depyapu 2020 r.

A HatpynsaHe EUR (LU0246035637)

MSCI Europe (Net TR) Index

Pe3yJ'ITaTVITe OT MUHanu nepuogn He ca NporHosa 3a 6baewnTe pesyntatn n
MOXe [ila He Ce NOBTapAT. CTOMHOCTTa Ha MHBECTMLMNTE MOXE KaKTo aa ce
noBuLLN, TakKa U Oa ce NOHMXN, U € Bb3MOXHO Ja He nony4yuTte 06paTHO
cymMmaTta, KOATO NbpBOHa4YarHoO CTe nHBecTupanu.

IpadhmkaTa nokassa pesyntatute B €BPO, Cref KaTo TEKYLUMTE TaKCK,
CBbp3aHNUTE CbC CAENMKM OT NopTdenna pa3xoam 1 Takcata 3a nocTurHaTm
pe3ynTaTu ca nnateHu. TakcuTe 3a 3anucBaHe Ha OSMN0BE Ca U3KMKYEHN OT
N34ncrneHnsTa Ha pesyntaTtute oT MUHanu NepUoau.

PoHabLT e cb3gageH Ha 31 mapT 2006.

KnacweT akuum 6elwe cb3ganeH Ha 31 mapt 2006.

MpakTnyecka MHPopmauma
AenoswuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa uHopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
MHOpMaUs 3a To3U (hOHA, BKITIOYMTENHO NPOCMeKTa, NocneaHus roguileH
OTYET, BCUYKM NOCreABally LWECTMECEYHM OTHETU U NocneaHaTa LeHa Ha
akuunTe, OT yNpaBnsBaLLoTO APYXeCTBO Ha poHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHn 6eannatHo Ha Gbnrapcku,
aHIMUIACKKN, (OPEHCKN, HEMCKU, TPBLIKWU, YHrapCKW, UTanmnaHcKu, Norncku,
hrnamaHACcKu, XonaHACKW, (OUHCKM, NOPTYranckyv U UCNaHCKN e3UK.

[AaHbyHO 3aKoHOoAaTeNncTBo: PoHABLT NOANEXM Ha JaHbYHO obnaraHe B
JTrokcemOBypr, KOETO MOXE [a OKaxe BNUsIHUE BbpXY UHOAVBUAYAMNHNUS BU
AaHbYeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeAEHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JekrnapupaHa B
HacTosAWMS AOKYMEHT nHcpopMaumsi, KOSTO e noAaBexaalla, HETOYHa Unu e B
NPOTUBOPEYME CbC CbOTBETHUTE YacCTW OT MpocnekTa Ha hoHAa.

doHp Yaabp: Tosn doHA e noapasaeneHe Ha oHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha To3¥ AOKYMeHT. [pocnekTbT U NEPUOANYHUTE OTYETU ca

M3roTBEHU 3a Lenusa hoHA Yaabp. 3a 3almTa Ha UHBECTUTOPUTE, aKTUBUTE U
nacvBuTE Ha BCSIKO NogpasaeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
Apyrute noapasgeneHus.

MpemecTBaHMA: Npu cnaseaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHaupaTcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTMUMS B ApYr Krac akumu B
pamkuTe Ha To3u oHa unu B apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHdopmMaLus.

Monntunka 3a Bb3HarpaXxaeHus: Pestome Ha nonutukara 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHMOpPMaLUs ca AOCTBIMHN Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ [loCTbIMHO 6e3nnaTHO Npu NouUCcKBaHe.

MonuTtukaTa BKNtoYBa onncaHue Ha ToBa Kak ce u3dncnsieart
Bb3HarpaxaeHvneTo 1 obesLleTeHnaTa n CaMoNMYHOCTTa Ha nuuara,
OTIOBOPHU 3a NPUCHXKAAHETO HA Bb3HArpaXaeHneTo n obesereHnsaTa.
PeuHuK: MoxeTte aa HamepuTe 0BSICHEHWS HA HSIKOU TEPMUHW, U3MON3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pa3xoau 3a pasnpegeneHue: H/BOTO Ha pa3xoauTe 3a pasnpegerneHve B
HSIKOW KOPUCAMKLMM MOXE [a MOBMMsie Ha CNOCOBHOCTTa Ha MHBECTULMOHHWS
MEHVIXbP Aa NOCPEeLLHe MHBECTULMOHHATA Lier Ha (hOHAA MO OTHOLIEHWE Ha
BCWYKM KIAacoBe akuum creq npucnagaHe Ha Takcute.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucursaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 19/02/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



