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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

European Opportunities

noadoHa Ha Schroder International Selection Fund SICAV
Knac A1 HaTtpynsaHe USD Hedged (LU1069923800)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCI Europe (Net TR)
Index cnep npucnagaHe Ha TakcuTe 3a Nepuop OT TpPX A0 NeT roAuHU Ypes
MHBECTMPaHe B AAMNOBM LIEHHN KHMXKa Ha KoMnaHuw, KoTupanu B EBpona.
MHBeCTULMOHHA NONNTUKA

doHOBLT ce ynpaBnsiBa akTMBHO U MHBECTMPA Hal-Marko ABE TPETU OT
aKTUBWTE CU B ASNOBM LIEHHM KHIKA Ha KOMMaHWK, koTupaHu B EBpona.
doHABLT Ce ynpaBnsiBa BbB BPpb3ka CbC CbLUECTBEHN EKONOMMYHM, COLManHu 1
ynpasneHckun chaktopu. ToBa 03HayaBa, Ye Npobnemu, kKato M3MEHeHVe Ha
Knumara, eKonorvyHu rnokasartenu, cTaH4apT! Ha Tpyaa UMM cbCTasa Ha
6opaa, KoUTo MoraT fja okaxart BRusiHWE BbPXY CTOMHOCTTa Ha fafeHa
KOMMNaHusi, ce B3emMaT npeaBva Npu oLeHKaTa Ha KOMNaHunTe.

POoHOBLT MOXe CbLLO Aa UHBECTMPA A0 eHa TpeTa OT akTUBWUTE CU MPSIKO UMK
HENPsIKO B APYr LLEHHWU KHWXKa (BKIHOYUTENHO B APYr KNacoBe akTUBM),
ObpPXKaBW, PETVOHW, UHAYCTPUM UINW BanyTW, UHBECTULIMOHHW DOHAOBE,
BapaHTU U MHBECTMLIMM Ha NapuU4HWs nNasap, KakTto 1 Aa AbpPXKu NapuyHn
cpeacTBa (npv cnassaHe Ha orpaHuyeHusTa, NpeaBrUaeHU B MpocnekTa).

doHOBT MOXe Aa 13Mon3Ba AepyBaTy C Lien HamansiBaHe Ha pucka unw no-
eeKTMBHO ynpasneHue Ha ooHaa.

CpaBHMTeneH nokasaren

Pesyntatute Ha choHaa TpsA6Ba Aa 6bAaT oLeHsIBaHN CNpsSIMO HEroBUS LieNeBu
CpaBHUTErEeH nokasarer, KOWTO NPeACcTaBnsaBa HagBULLABaHe Ha MHAeKca
MSCI Europe (Net TR), kaTto ce npasu cpaBHeHue ¢ kaTeropusita Morningstar
Europe Large Cap Blend Equity. O4yakBa ce ccepaTa Ha MHBECTULMU Ha
¢oHAa Aa ce NPUNOKPMBA ChLLIECTBEHO C KOMMOHEHTUTE Ha LieneBus
cpaBHUTerneH nokasaten. CbnocTaBUMUAT CPaBHUTENEH NOKa3aTen € BKIHYEH
caMo C Lien cpaBHeHVe Ha pe3ynTaTuTe U HMa OTHOLLEHWE KbM HauuHa, no
KONTO MHBECTULIMOHHUAT yNpaBuUTeN MHBECTUPA akTuBUTE Ha hoHAa.
VIHBECTULIMOHHUAT MEHUOXbP UHBECTMPA Ha ANCKPELIMOHHA OCHOBA U HSIMa
orpaHu4eHuns 3a cTeneHTa, 40 KOATO NOpPTAENbT U pesyntatute Ha doHaa
Morar Aa ce OTKIOHSIBaT OT LieNneBUs CPaBHUTENEH NoKasaTern.
VIHBECTULIMOHHUAT MEHUIXBP LLE MHBECTMPA B KOMMAHUW UM CEKTOPU, KOUTO
He ca BKIOYEHW B LieNeBUs CpaBHUTENEH nokasarern, 3a Aa ce Bb3non3sa ot
cneunduyH Bb3MOXHOCTU 3a MHBeCTULUMW. LleneBuaT cpaBHuTeneH
nokasaten e u3bpaH, 3aloTo e NpeAcTaBUTENEH 3a BUAa UHBECTULMM, B KOUTO
€ HaW-BeposiTHO Ja MHBecTupa oHABLT, U NOpaAmn ToBa e NOAXOAsALa Lern no
OTHOLLEHVE Ha [OXOAHOCTTA, KOATO POHABLT Lenv Aa NpefocTasu.
CbNoCTaBUMUAT CPAaBHUTENEH rnoka3aTen e n3bpaH, 3aLoTo UHBECTULMOHHUST
MEHUOXbP CHUTA, Ye TO3M CPpaBHUTENEH MoKasaTen AaBa Bb3MOXHOCT 3a
noaxoAsLLO CpaBHEHME 3a LienuTe 3a NOCTUrHaTUTe pe3ynTaTu, kaTto ce umat
npeaBva MHBECTULIMOHHATA Lien U NonuTrKa Ha cdhoHaa. Pesyntatute 3a 1o3u
Krnac akumu ce cpaBHsiBaT C pe3yntaTuTe 3a eKBUBaNeHTHUS Knac akumm ¢
HexempKvpaHa BanyTa.

YecToTa Ha TbpryBaHe

MoxeTe Aa nskynysate obpaTtHO MHBECTMLIMUTE CU NPU NouckBaHe. To3un hoHA
TbpryBa exefqHeBHo.

Monutunka Ha pasnpegeneHve

Toswu knac akuuy akymynvpa npuxoam, noslydeHn oT MHBECTULMUTE Ha (hoHAA,
KOETO 03Ha4aBa, Ye Ce CbXpaHsiBaT BbB (hoHAA U CTOMHOCTTa UM Ce 0Tpa3siBa
B LieHaTa Ha Kraca akuum.

Mpodunn Ha pucka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHuManHo No-HUCKa AOX04HOCT

Mo- BUCOKMAT pUCK

[MoTeHUMaNnHoO no-Bmcoka
JOXOAHOCT
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MHANKaTOPBLT 38 PUCK U fLOXOAHOCT

KaTteropusita Ha pucka e na4mcrieHa Ypes U3nosiaBaHe Ha NCTOPUYECKN AaHHU
3a pe3ynTatute U Moxe Aa He e HafexaeH nokasarten 3a 6baewms npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye puckoBaTa kaTteropusi Ha hoHAaa LWe ocTaHe NOCTOsIHHA U
€ Bb3MOXHO a Ce NPOMEHMU C BPEMETO.

doHA B Hal-HUCKaTa KaTeropus He o3Ha4YaBa 6e3pnckoBa NHBECTULIUS.
PoHABLT € B Ta3u kaTeropus, 3aLoTo MOXe a noema no-B1COKU PUCKOBE B
TbPCEHE Ha No-BUCOKa AOXOAHOCT U LigHaTa My MOXe CbOTBETHO [a ce
MOBULLN U MOHWXM.

PuckoBu ¢pakTopu

BanyTteH puck: PoHOBLT MOXe fa 3arybu CTOMHOCT B pe3ynTaT Ha MPOMEHU B
0BMeHHN KypcoBe.

BanyTteH puck/xemxupaH knac akunm: XemMxMpaHeTo Ha Knac akuum Moxe aa
He 6bae HanbMHO ePEKTVBHO U MOXe Aa CbLUEeCTByBa OcTaTbyHa BanyTHa
ekcnosnums. PasxoanTe, CBbp3aHy C XeXXMPaHETO, MOXe Aa NOBNUASAT Ha

NoCcTUrHaTuTe pesynTtaTtu, a noTeHumnanHuTe nevyanbu ga 6baar no-
OrpaHnYeHu, OTKONKOTO MPU HEXEXKMPaHU KIacoBe akLuK.

JlukeupeH puck: Mpy TpyaHW nasapHy ycnosust OHABLT MOXeE [a He € B
CbCTOsIHME [a NPOAAaBa LiEHHM KHMKA CpeLly MbiHaTta UM CTOMHOCT Uiuv ga
npogasa BbobLe. ToBa MOXe Aa NOBMUsie BbpXy pesynTtatute n ga aosene Ao
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO M3KyNyBaHe Ha akuumTe My.
OnepaTuBeH puck: OnepaTvBHU NPOLECH, BKIMHOYUTENHO CBbP3aHNTE CbC
CbXpaHSABaAHETO Ha aKTUBM, MOXe Aa He 6bJaT OCbLLECTBEHM yCreLHo. ToBa
MOXe Aa Aosede Ao 3arybu 3a doHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHUTE LieNy U3passiBaT XenaH pesynTar, Ho
HsiMa rapaHuusi, Ye TakbB pesynTar we 6bae nocTurHat. B 3aBucumocT ot
nasapHuTe yCroBus U1 MakpoMKOHOMUYecKaTa cpea MHBECTULMOHHNUTE Lienn
MOXe [la Ce OoKakaT NMo-TPyAHW 3a NOCTUraHe.

BPIIMM: MpexoabT Ha hMHaAHCOBWTE Nasapu OT M3MOM3BAHETO Ha
BbTPeLIHOOaHKOB pechepeHTeH nvxBeH npoueHT (BPIM) kbM anTepHaTMBHM
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMSE Ha OLeHKaTa Ha onpeaeneHn
y4yacTus 1 Aa BMoLmW NMKBMAHOCTTA Npy ONpeaeneHn NHCTpyMeHTU. Toea
MOXe fa NoBnunsie Ha pe3ynTaTuTe OT UHBECTULMUTE Ha hoHaa.

Puck ot gepuBatu: 3a edpekTnBHO ynpaBneHue Ha nopTdpeiina morat aa ce
nsnonaeart gepvsatu. [lepuBatte Moxe Aa He AOHecaT O4aKBaHuUTe
pesynTtaTu, Moxe Aa NOpPoAsAT 3arybu, no-ronemu oT CTOMHOCTTa UM, U MOXe
Aa fgosefat [o 3aryou 3a oHaa.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

4.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢OHAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 2.40%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.
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Pesyntatute, nocturHatn mexay 2009 r. n 2018 r., ca nocturHaTi npu
obcTosiTencTBa, KOMTO Beye He ca Hanuue. LienvTe n nHBecTMumMoHHaTa
nonuTuka Ha poHaa 6sixa npomeHeHu npe3 mapt 2018 1.

A1 HatpynsaHe USD Xemxupanu (LU1069923800)

MSCI Europe (Net TR) Index
M Morningstar Europe Large Cap Blend Equity sector

A1 Accumulation EUR (LU1046235575)

Pesyntatute ot MMHanu nepmoam He ca nporHosa 3a 6baeLumTe pesyntaTu u
MOXe Aa He ce NoBTapsT. CTOMHOCTTa Ha UHBECTULIMUTE MOXE KaKTO Aa ce
MOBWLLM, Taka U ia Ce MOHWXM, N € Bb3MOXHO fa He nony4ynte obpatHo
cymara, KOsiTo MbpBOHaYanHo CTe MHBeCTMparnu.

IpadmkaTa nokasea pesynratute B LATCKM JoNapu, crief Kato TekylmTe
TakCu 1 CBbP3aHWUTE CbC CAENKM OT NopTdeisa pa3xoam ca nnaTeHu.
TakcuTe 3a 3anncBaHe ca U3KMYEHN OT U3UYMCTIEHNUSITA Ha pe3ynTaTute ot
MWUHanu nepuoaun. Pesyntatute Ha CpaBHUTENHUS Noka3aTen ca nokasaHu B
6as3oBaTa BarnyTa Ha oHaa.

PoHABLT € cb3gageH Ha 12 mapT 2014.
KnacbT akuum Gelue cb3gageH Ha 04 oHn 2014,

|_|paKTI/IbIeCKa I/IHCI)OpMaLI,I/Iﬂ
Aeno3wuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTtenHa uHopmauma: Moxete fa nonyunTe AOMbAHUTENHA
nHbopmaLms 3a To3n POHA, BKMIOYMTENHO NPOCNeKTa, MOCMNEAHUS roANULLIEH
OTYET, BCUYKM NOCNEeABaLLM LECTMECEYHN OTHETM 1 NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLloTo APYXECTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, IltokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHy 6e3nnatHo Ha Gbnrapcku,
AHITIMACKIN, (PPEHCKW, HEMCKU, TPBLIKW, YHrapCcKn, UTanmaHcky, Nomncky,
dnamaHacky, xonaHacku, (UHCKW, MOPTYranckv 1 UCNaHCKM e3uK.

AaHbyHO 3aKoHoAAaTeNCcTBO: POHABLT NOASIEXMN HA AaHBYHO obnaraHe B
JliokcemBypr, KOETO MOXeE 4@ OKaxe BINUSHUE BbPXY UHAVBUAYANHWS BU
AaHbYyeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeneHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HacToALMA OKYMEHT MHdopMaLus, KOSITO e noaBexaalla, HeTouHa unv e B
NpOTMBOPEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAA.

doHA Yapbp: Tosn doHA e nogpasgeneHne Ha PoHa Yaabp, YMeTo Me e B
ropHaTa 4acT Ha To3v JOKYMEHT. [TpOCnekTbT 1 NepuoanyHUTE OTHETH Ca

M3roTBEHM 3a Lenunsa hoHa Yaabp. 3a 3alumTa Ha UHBECTUTOPUTE, akTUBUTE U
nacvBuTE Ha BCSIKO NogpasaeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
Apyrute noapasfeneHus.

MpemecTBaHuA: Npn cnaseaHe Ha onpeaerneHy ycrosusa MoxeTte aa
KaHAupaTtcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTULMS B ApYr Krac akumn B
pamk1Te Ha To3n doHA unu B Apyr doHA Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHdopmauus.

Monutunka 3a Bb3HarpaxxaeHus: Pesiome Ha nonuTykarta 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHOPMaLUS ca AOCTbIHN Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
e [0CTbMNHO 6e3nnaTHO Npu NOVNCKBaHe.

MonuTtukaTa BKNtoYBa ONMcaHWe Ha ToBa Kak ce u3uncnsieart
Bb3HarpaxxaeHvneTo v obesLleTeHnsaTa U CaMonNMYHOCTTa Ha nvuara,
OTrOBOPHM 3a NPUCBHXKAAHETO Ha Bb3HarpaxaeHneTo n obeswereHnsaTa.
PeuHuK: MoxeTte aa HamepuTe 0BACHEHNS Ha HSIKOW TEPMUHW, U3MON3BaHN B
TO3U fokymeHT, Ha agpec www.schroders.lu/kid/glossary.

Pa3xoau 3a pasnpepeneHue: H1MBoTo Ha pasxoauTe 3a pasnpenereHve B
HSAIKOW OPUCOMKLMN MOXeE Aa NOBMUsie Ha CNOCOBHOCTTa Ha MHBECTULIMOHHKS
MeHVAXbP Aa NoCpeLLHe MHBECTULIMOHHATA Lien Ha doHaa No OTHOLLEeHMe Ha
BCUYKW KMACcoBe akumMK cref npucnagaHe Ha Takcute.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucursaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 19/02/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



