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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Emerging Markets Value

noadoHa Ha Schroder International Selection Fund SICAV

Knac A HatpynBaHe USD (LU2180923653)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag nigekca MSCI Emerging
Markets (Net TR) cnen npucnagaHe Ha TakcuTe 3a nepuoa oT Tpy Ao net
rOOVHM Ype3 MHBECTMPAHE B akLUM Ha KOMMaHuy OT pasBMBaLLM Ce nasapu,
KOUTO ca NpeTbpPheny Heycnex no OTHOLLEHME Ha LieHaTa Ha akumst unm
[OXOAHOCTTA.

MHBecTULMOHHA NONUTUKA

PoHABLT Ce ynpaensBa akTMBHO U MHBECTUPA Hal-Marnko ABe TPeTH OT
aKTUBUTE CU B aKLMU HA KOMMaHWUM OT pa3BuBaLLY Ce Nasapu B Lisin CBAT, 3a
KOUTO MHBECTULIMOHHUSAT MEHUIXBP CMSITa, Ye ca NPeTbpneny Heycrnex no
OTHOLLEHME Ha LieHaTa Ha akLusl Unu JOXO4HOCTTa, HO ca ¢ Jobpu
ABbArOCPOYHU NEPCTEKTUBM.

PoHABLT MOXeE Aa UHBECTUPA AUPEKTHO B KuTancku B- n H-akummn n moxe ga
nHeecTmpa o 10% ot akTuBuTeE CcY (Ha HETHa Gasa), NPSIKO UMK HENPSIKO Ype3
aepuBaTtu B kntanckn A-akumm upes Shanghai-Hong Kong Stock Connect n
Shenzhen-Hong Kong Stock Connect.

doHOBLT ce ynpaBrnsiBa BbB BPb3Ka CbC CbLUECTBEHW EKOMOIMYHU, COLMArHu 1
ynpaeneHcku paktopu. ToBa 03Ha4aBa, Ye Npobnemu, KaTto U3MeHeHUe Ha
KnMMaTta, eKONorMyHn nokasarenu, CTaHaapTy Ha Tpyaa Unn cbCeTaea Ha
6opaa, KoUTO MoraT a okaxaT BMusiHie BbpXy CTOMHOCTTa Ha AafeHa
KOMMNaHusi, ce B3emaTt npeaBuA Npy oLieHKaTa Ha KoMnaHumuTe.

PoHOBT MOXe CbLLO Aa MHBECTUpa A0 efHa TpeTa OT akTUBUTE CU MPSKO Unn
HEnpsiKo B APYIY LLEHHW KHUXKA (BKITIOUMTENHO B APYrU KacoBe akTuBM),
ObpXXaBu, PervoHun, MHAYCTPUU UNW BanyTW, MHBECTULIMOHHM (DOHAOBE,
BapaHTU U MHBECTMLMWN Ha NapuYHUS nNasap, KakTo 1 Aa AbpXU NapuyHn

cpeactea (I'Ipl/l Cna3BaHe Ha orpaHn4yeHudaATa, npeasnaeHu B npocneKTa).

PoHABT MOXe Aa 13non3Ba AepyBaTy C Lien HamansiBaHe Ha pucka unwm no-
edeKTVBHO ynpaerneHve Ha oHaa.

cpaBHI/ITEHEH nokasaTten

Pesyntatute Ha choHaa TpsibBa Aa 6baaT OLEHsIBaHU CNPSIMO HEroBUSI LieneBun
CpaBHWTeNeH rnokasaTter, KONTO NPeAcTaBnsABa HafBMLLaBaHe Ha MHAEeKca
MSCI Emerging Markets (Net TR), kato ce npaBu cpaBHeHue ¢ nHaekca MSCI
Emerging Markets Value (Net TR) n ¢ kateropusata Morningstar Global
Emerging Markets Equity. O4akBa ce cdepata Ha MHBECTMLMM Ha hoHAa Aa
ce MpunoKpuBa A0 OrpaHWYeHa CTeneH C KOMMOHEHTUTE Ha LieneBus
cpaBHUTeneH nokasarten u ¢ uigekca MSCI Emerging Markets Value (Net TR).
CbnocTaBUMUTE CPaBHUTENHW NOKa3aTenu ca BKIOYEHN Camo C Len
CpaBHEeHVe Ha pe3ynTaTuTe U HAMAT OTHOLLEHNE KbM Ha4mHa, No KOMTO
VHBECTULMOHHUST MEHUXKBP UHBECTVPA akTUBMTE Ha hoHaa.
VHBECTMLIMOHHUAT MEHNOXXbBP MHBECTUPA Ha ANCKPELMOHHa OCHOBA U HAMa
OorpaHuyeHus 3a cTeneHTa, A0 KOATO NOpPTAENbT 1 pesyntatute Ha dpoHaa
MO>Xe [la Ce OTKIOHSABAT OT LieNneBunsi CpaBHUTENEH NokasaTten v nHaekca
MSCI Emerging Markets Value (Net TR). IHBECTULIMOHHUAT MEHUOXBP LLe
MHBECTVPa B KOMMaHWN U CEKTOPU, KOUTO HEe Ca BKITOYEHU B LIENEBUSI
cpaBHUTeneH nokasaten unu B uHaekca MSCI Emerging Markets Value (Net
TR), 3a Aa ce Bb3MNon3ea oT cneundUyHN Bb3MOXHOCTM 38 MHBECTULMN.
M3bpaH e LeneBn cpaBHUTENEH NokasaTern, Thii KaTo TON € NpeAcTaBuTeNneH
3a TMNa MHBECTULMM, B KOUTO UMa BEPOSITHOCT Aia MHBECTUPA (POHABT.
CnepoBatenHo, ToBa e NoaxoAsiua Lienesa CTOMHOCT 3a Bb3BPbLLAEeMOCTTa,
KOATO (hOHABLT Lenv Aa ocurypu. [lageH cbnocTaBUM CpaBHUTENEH nokasaTen
e 13bpaH, 3aLl0TO UHBECTULMOHHUSAT MEHUPKBP CUUTA, Ye TO3U CpaBHUTENEH
nokasaTesn AaBa Bb3MOXHOCT 3@ NOAXOASLLO CPaBHeHWe 3a LenuTe 3a
nocTUrHaTuTe pesyntartu, Kato ce umaT npeaBua MHBECTULMOHHATA Lien v
nonuTuka Ha cpoHaa.

YecToTa Ha TbpryBaHe

MoxeTe ga nskynysaTte obpaTHO MHBECTULIMUTE CU NpK NouckeaHe. Toaun oHA,
TbpryBa exefHeBHo.

Monntunka Ha pasnpegeneHue

Toswn knac akummn akymynumpa npuxogu, nonyvyeHun ot UHBeCTuUnnTe Ha CbOH,D,a,

KOeTO 03Ha4aBa, Ye Ce CbXpaHsaBaT BbB (POHAA 1 CTOMHOCTTA UM Ce OTpassiBa

B LleHaTa Ha Kraca akuuu.

Mpodurn Ha prcka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHUManHo No-HMUCKa A0X0A4HOCT

Mo- BUCOKMAT pUCK

[MoTeHUManHoO No-B1UCOKa
AOXOAHOCT
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MHpauKaTopbLT 32 PUCK U AOXOAHOCT

KaTeropusTa Ha pucka e ns4ncrneHa 4pes M3nona3saHe Ha CUMynMpaHu
NCTOpUYEeCKV AaHHM 3a pe3ynTaTuTe 1 MOXe a He e HadexXaeH nokasaten 3a
Obaelumsa npodun Ha pyucka Ha hoHaa.

He ce rapaHTupa, Ye puckoBaTa KaTeropvs Ha hoHAa Le OcTaHe NOCTOSHHA 1
€ Bb3MOXHO [la Ce MPOMEHM C BPEMETO.

doHA B Han-HUCKaTa KaTeropums He o3Ha4YaBa 6e3punckoBa NHBECTULUS.
PoHOLT e B Ta3n kaTeropusi, 3aLl0TO MOXe [a noema Mno-B1COKN PUCKOBE B
TbPCeHe Ha NO-BUCOKa JOXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN W MOHWXW.

PuckoBun ¢pakTopun

Puck oT KoHueHTprpaHe: PoHABLT MOXe Aa ce KOHLEHTpUpa B orpaHnyeH 6pon
reorpadCcku PermoHu, NPOMUILLIIEHN CEKTOPK, Na3apy U/Mnn OTAENHN NO3ULIUN.
ToBa MOXe Aa AoBeAe A0 ronemMn NPOMeHU B CTOMHOCTTa Ha (hOHAA KakTo B
NONOXWUTENHA, Taka 1 B OTpMLUAaTenHa nocoka.

BanyTteH puck: PoHaBLT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMEHN B
obmMeHHM KypcoBe.

Puck oT passvBalLy ce 1 rpaHnyHy nasapwu: PassuBalyuTe ce nasapw, u
0CcoBEeHO rpaHNYHUTE Masapu, KaTo LiArno HOCSAT NO-BUCOK MOMUTUYECKHU,

NpaBeH PUCK, PUCK, CBbP3aH C KOHTPareHT1Te, onepaTuBeH U NUKBUAEH PUCK,
OTKOIKOTO pasBUTUTE nasapw.

Puck ot Stock Connect: ®oHOLT MOXe Aa MHBECTMPA B KMTaUckn A-akumm ypes
Shanghai-Hong Kong Stock Connect u Shenzhen-Hong Kong Stock Connect,
KOETO MOXe [ia BKIo4YBa PUCKOBE, CBbP3aHM C KIIMPUHIa U CETbIIMEHTA,
perynaTtopeH puck, onepaTuBeH PUCK U PUCK OT KOHTpareHTa.

JIukBnaeH puck: Mpy TpyaHU NnasapHu ycnosus hOHABLT € Bb3MOXHO Aa He
ycree Aa npopaje AafeHW LEeHHN KHWKa Ha MbiHaTa UM CTOMHOCT 1
n3obuo. ToBa 61 3acerHano pesynTata v 61 Morno Aa AoBeae A0 oTnaraHe
UV NpeycTaHoBsiBaHe Ha 06paTHOTO M3KynyBaHe Ha akuunTe.

OnepatnBeH puck: OnepaTvBHU NPOLECK, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHSIBAHETO Ha aKTVBM, MOXe Aa He ObJaT OCbLLECTBEHM ycrelHo. Toa
Moxe fa gosefe Ao 3arybu 3a dpoHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHWTE LieNy U3passiBat enaH pesynrar, Ho
HsIMa rapaHuums, Ye Tow Le 6bae nocturHar. B 3aBMCMOCT OT naszapHuTe
YCMOBUSI U MAaKPOMKOHOMMYeECKaTa cpefa UHBECTULIMOHHUTE LIENU MOXe Aa ce
oKaxxaT Mo-TPpyAHW 3a NnocTuraHe.

BPJIM: MpexoabT Ha hMHaHCOBUTE Nasapu OT U3MON3BaHETO Ha
BbTPELUHOGaHKOB pedhepeHTeH nmxseH npoueHT (BPITM) kbM antepHaTuBHM
pedhepeHTHN NPOLIEHTU MOXe [a NOBNMsIE HAa OLeHKaTa Ha onpeaeneHu
yyacTvs 1 Aa Browwv NMKBMAHOCTTA NpU ONpeaeneHn MHCTpyMeHTu. Toea
MOXe [a MoBMvse Ha pesyntatute oT MHBeCTULunNTe Ha oHaa.

Puck ot gepusatu: 3a edpekTnBHO ynpasneHue Ha noptdpeiina morat aa ce
n3nonaeat AgepvsaTtu. [lepuBatte Moxe Aa He JOHecaT O4YaKBaHuUTe
pe3ynTaTi, MOXe Aa nopogsaT 3arybu, no-ronemu ot CTOMHOCTTa UM, 1 MOXe
Aa pgosepat [o 3arybu 3a oHaa.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢OHAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.86%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3eaT 3a NOKPMBaHe Ha aAMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIIOYMTENTHO PasxoauTe 3a MapKeTVHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NoTeHUManHus pbCT Ha
MHBECTULUSITA.

TakcuTe 3a 3anucBaHe 1 3a 06paTHO M3KyMnyBaHe Ha AANOoBe ca NpeacTaBeHu
KaTo MaKCUMariHM CTOMHOCTU U B HAKOU Cny4yaun Moxe aa ce nnaTtu no-marnko.
MoxeTe fa pa3bepeTte 4ENCTBUTENHMUTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
n3KyrnyBaHe Ha AsoBe OT Balns PMHAHCOB CbBETHUK.

Taka npeacTaBeHaTa CTOMHOCT Ha TEKYLLMTE Takcu NpeacTaBnsiBa NPOrHo3Ha
OLleHKa Ha TakcuTe, Tbil KaTo POHABT € Cb3AaAeH HAacKopOo U HAMa pasxoam 3a
efHa roguHa, BbpXy KOUTO Aa ce U34NCN CTOMHOCTTA. [OQULLHMAT OTYET Ha
doHAa 3a Bcska (hMHaHCOBA roAvHa e CbAbpka NoapobHU AaHHM 3a
TOYHUTE HAYUCIIEHU TAKCU.

MoxeTte aa HamepuTe noBeve nHopMaums 3a Takcute B pasgen 3 oT
npocnekTa Ha doHaa.

Pe3ynTaT|/| OT MMHaNn nepmnogn
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Hama pgoctaTtbyHO AaHHK, 3a Aa ce NpedocTaBun Ha
NHBECTUTOPUTE NoJfie3Ha chbopmauvm 3a pesynrtatute oT
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PoHABLT e cbafageH Ha 30 centemspu 2020.
KnacwsT akuun belwe cb3gageH Ha 30 centemspu 2020.

|_|paKTI/IbIeCKa I/IHCI)OpMaLI,I/Iﬂ
Aeno3wuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHunTenHa uHopmaumsa: MoxeTte fa nonyunTe AOMbAHUTENHA
nHbopmaLms 3a To3n POHA, BKMIOYMTENHO NPOCNeKTa, MOCMNEAHUS roANLLIEH
OTYET, BCUYKV NOCNEABaLLM LWECTMECEYHN OTHETM 1 NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLloTo APYXECTBO Ha dhoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, IltokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHy 6e3nnatHo Ha GbRrapcku,
QHITIMACKIN, PPEHCKM, HEMCKU, TPBLIKW, YHrapCKn, UTannmaHcky, Nomncky,
dnamaHacky, xonaHacku, (UHCKW, MOPTYranckv 1 UCNaHCKM e3uK.

AaHbyHO 3aKoHoAaTeNCcTBO: POHABLT NOASEXMN HA AaHBYHO obnaraHe B
JliokcemBypr, KOETO MOXeE 4@ OKaxe BINUSHUE BbPXY UHAVBUAYANHWS BU
AaHbYyeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeneHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HacToALMA AOKYMEHT MHopMaLus, KOSITO e noaBexaalla, HeTouHa unv e B
NpOTMBOPEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAA.

doHA Yapbp: Tosn doHA e nogpasgeneHne Ha PoHa Yaabp, YMeTo Me e B
ropHaTa 4acT Ha To3v JOKYMEHT. [TpoCnekTbT 1 NepuoanyHUTE OTHETH Ca

M3roTBEHW 3a Lienus oHa Yaabp. 3a 3almta Ha UHBECTUTOPUTE, aKTUBKTE U
nacuBuTe Ha BCAKO NoppasdeneHne ca pasfeneHu No 3akoH oT Tesn Ha
ApYrvTe noapasneneHus.

MpemecTBaHuA: Npn cnaseaHe Ha onpeaerneHy ycrosusa MoxeTte aa
KaHAupaTtcTBaTe 3a NpemMecTBaHe Ha BallaTta MHBECTUMLMS B ApYr KMac akumn B
pamk1Te Ha To3n doHA unu B Apyr doHA Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHdopmauus.

Monutunka 3a Bb3HarpaxxaeHus: Pesiome Ha nonuTykarta 3a
Bb3HarpaxaeHnus Ha Schroders 1 cBbp3aHa MHOPMaLUS ca AOCTbIHN Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
e [0CTbMNHO 6e3nnaTHO Npu NOVNCKBaHe.

MonuTtukaTa BKNtoYBa ONMCaHWe Ha ToBa Kak ce u3uncnseart
Bb3HarpaxxaeHueTo v obesLleTeHnsaTa u CaMoNUYHOCTTa Ha Nnuuara,
OTrOBOPHU 3a NPUCBHXKAAHETO Ha Bb3HarpaXaeHneTo n obeswereHnsaTa.
PeuHuK: MoxeTte Aa HamepuTe 0BACHEHNS Ha HSIKOW TEPMUHW, U3MON3BaHN B
TO3U fokymeHT, Ha agpec www.schroders.lu/kid/glossary.

Pa3xopau 3a pasnpepeneHue: H1MBoTo Ha pasxoauTe 3a pasnpenerneHve B
HSAKOW OPUCOMKLMN MOXeE Aa NOBMUsie Ha CNOCOBHOCTTa Ha MHBECTULIMOHHUS
MEeHVAXbP Aa NocpeLLHe MHBECTULIMOHHATa Lien Ha dhoHaa no OTHOLLEeHMe Ha
BCUYKW KMAcoBe akumMu cref npucnagaHe Ha Takcute.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucursaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 19/02/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



