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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Emerging Markets Value

noadoHa Ha Schroder International Selection Fund SICAV
Knac C HatpynBaHe GBP Hedged (LU2180924461)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag nigekca MSCI Emerging
Markets (Net TR) cnen npucnagaHe Ha TakcuTe 3a nepuoa oT Tpy Ao net
rOOVHM Ype3 MHBECTMPAHE B akLUM Ha KOMMaHuy OT pasBMBaLLM Ce nasapu,
KOUTO ca NpeTbpPheny Heycnex no OTHOLLEHME Ha LieHaTa Ha akumst unm
[OXOAHOCTTA.

MHBecTULMOHHA NONUTUKA

PoHABLT Ce ynpaensBa akTMBHO U MHBECTUPA Hal-Marnko ABe TPeTH OT
aKTUBUTE CU B aKLMU HA KOMMaHWUM OT pa3BuBaLLY Ce Nasapu B Lisin CBAT, 3a
KOUTO MHBECTULIMOHHUSAT MEHUIXBP CMSITa, Ye ca NPeTbpneny Heycrnex no
OTHOLLEHME Ha LieHaTa Ha akLusl Unu JOXO4HOCTTa, HO ca ¢ Jobpu
ABbArOCPOYHU NEPCTEKTUBM.

PoHABLT MOXeE Aa UHBECTUPA AUPEKTHO B KuTancku B- n H-akummn n moxe ga
nHeecTmpa o 10% ot akTuBuTeE CcY (Ha HETHa Gasa), NPSIKO UMK HENPSIKO Ype3
aepuBaTtu B kntanckn A-akumm upes Shanghai-Hong Kong Stock Connect n
Shenzhen-Hong Kong Stock Connect.

doHOBLT ce ynpaBrnsiBa BbB BPb3Ka CbC CbLUECTBEHW EKOMOIMYHU, COLMArHu 1
ynpaeneHcku paktopu. ToBa 03Ha4aBa, Ye Npobnemu, KaTto U3MeHeHUe Ha
KnMMaTta, eKONorMyHn nokasarenu, CTaHaapTy Ha Tpyaa Unn cbCeTaea Ha
6opaa, KoUTO MoraT a okaxaT BMusiHie BbpXy CTOMHOCTTa Ha AafeHa
KOMMNaHusi, ce B3emaTt npeaBuA Npy oLieHKaTa Ha KoMnaHumuTe.

PoHOBT MOXe CbLLO Aa MHBECTUpa A0 efHa TpeTa OT akTUBUTE CU MPSKO Unn
HEnpsiKo B APYIY LLEHHW KHUXKA (BKITIOUMTENHO B APYrU KacoBe akTuBM),
ObpXXaBu, PervoHun, MHAYCTPUU UNW BanyTW, MHBECTULIMOHHM (DOHAOBE,
BapaHTU U MHBECTMLMWN Ha NapuYHUS nNasap, KakTo 1 Aa AbpXU NapuyHn

cpeactea (I'Ipl/l Cna3BaHe Ha orpaHn4yeHudaATa, npeasnaeHu B npocneKTa).

PoHABT MOXe Aa 13non3Ba AepyBaTy C Lien HamansiBaHe Ha pucka unwm no-
edeKTVBHO ynpaerneHve Ha oHaa.

cpaBHI/ITEHEH nokasaTten

Pesyntatute Ha choHaa TpsibBa Aa 6baaT OLEHsIBaHU CNPSIMO HEroBUSI LieneBun
CpaBHWTeNeH rnokasaTter, KONTO NPeAcTaBnsABa HafBMLLaBaHe Ha MHAEeKca
MSCI Emerging Markets (Net TR), kato ce npaBu cpaBHeHue ¢ nHaekca MSCI
Emerging Markets Value (Net TR) n ¢ kateropusata Morningstar Global
Emerging Markets Equity. O4akBa ce cdepata Ha MHBECTMLMM Ha hoHAa Aa
ce MpunoKpuBa A0 OrpaHWYeHa CTeneH C KOMMOHEHTUTE Ha LieneBus
cpaBHUTeneH nokasarten u ¢ uigekca MSCI Emerging Markets Value (Net TR).
CbnocTaBUMUTE CPaBHUTENHW NOKa3aTenu ca BKIOYEHN Camo C Len
CpaBHEeHVe Ha pe3ynTaTuTe U HAMAT OTHOLLEHNE KbM Ha4mHa, No KOMTO
VHBECTULMOHHUST MEHUXKBP UHBECTVPA akTUBMTE Ha hoHaa.
VHBECTMLIMOHHUAT MEHNOXXbBP MHBECTUPA Ha ANCKPELMOHHa OCHOBA U HAMa
OorpaHuyeHus 3a cTeneHTa, A0 KOATO NOpPTAENbT 1 pesyntatute Ha dpoHaa
MO>Xe [la Ce OTKIOHSABAT OT LieNneBunsi CpaBHUTENEH NokasaTten v nHaekca
MSCI Emerging Markets Value (Net TR). IHBECTULIMOHHUAT MEHUOXBP LLe
MHBECTVPa B KOMMaHWN U CEKTOPU, KOUTO HEe Ca BKITOYEHU B LIENEBUSI
cpaBHUTeneH nokasaten unu B uHaekca MSCI Emerging Markets Value (Net
TR), 3a Aa ce Bb3MNon3ea oT cneundUyHN Bb3MOXHOCTM 38 MHBECTULMN.
M3bpaH e LeneBn cpaBHUTENEH NokasaTern, Thii KaTo TON € NpeAcTaBuTeNneH
3a TMNa MHBECTULMM, B KOUTO UMa BEPOSITHOCT Aia MHBECTUPA (POHABT.
CnepoBatenHo, ToBa e NoaxoAsiua Lienesa CTOMHOCT 3a Bb3BPbLLAEeMOCTTa,
KOATO (hOHABLT Lenv Aa ocurypu. [lageH cbnocTaBUM CpaBHUTENEH nokasaTen
e 13bpaH, 3aLl0TO UHBECTULMOHHUSAT MEHUPKBP CUUTA, Ye TO3U CpaBHUTENEH
nokasaTesn AaBa Bb3MOXHOCT 3@ NOAXOASLLO CPaBHeHWe 3a LenuTe 3a
nocTUrHaTuTe pesyntartu, Kato ce umaT npeaBua MHBECTULMOHHATA Lien v
nonuTuka Ha doHaa. Pesyntatute 3a TO3u Krac akumu ce CpaBHsBaT C
pesynTaTuTe 3a eKBMBANIEHTHUS KNac akuum ¢ HexeaxupaHa BanyTa.

YecToTa Ha TbpryBsaHe

MosxeTe Aa nskynysaTe o6paTHO MHBECTULIMUTE CU NpY NouckeaHe. Toaun oHp,
TbpryBa eXefHEBHO.

Monntuyka Ha pasnpegeneHuve

To3u knac akumMm akymynupa npuxoau, NonyyeHn oT MHBECTULIMMTE Ha oHaa,

KOeTO 03HayaBa, Ye Ce CbXpaHsiBaT BbB (POHAA 1 CTOMHOCTTa UM Ce oTpassiBa

B LieHaTa Ha Krnaca akuuu.

Mpodunn Ha pncka 1 Ha JOXOLHOCTTA

Mo- HUCKMAT pUcK
MoTeHuManHo No-HMCKa AOXOAHOCT

Mo- BucokmnaT puck

MoTeHLUManHo no-B1coka
AOXOAHOCT
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MHANKaTOPBLT 32 PUCK U JOXOAHOCT

KaTeropusaTta Ha pucka e us4ncneHa 4pes 13nonasaHe Ha cMynupaHu
NCTOPMYECKU AaHHM 3a pe3ynTaTuTe 1 MOXe Ja He e HaJexaeH nokasaten 3a
6baeLmsa npodun Ha pucka Ha hoHaa.

He ce rapaHTupa, Ye puckosara kaTteropvs Ha hoHAa Le OcTaHe NOCTOSHHA 1
€ Bb3MOXHO [ia Ce MPOMEHW C BpeMETO.

®oHp B Hai-HWCKaTa KaTeropus He o3Ha4YaBa 6e3prcKoBa MHBECTULWS.
POHOLT € B Ta3n kaTeropusi, 3aLlOTO MOXe Aa Noema Mo-B1COKN PUCKOBE B
TbPCEHe Ha NO-BUCOKA JOXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN W MOHWDKW.

Puckosun pakTopun

Puck oT KoHUeHTprpaHe: PoHABT MOXe [a Ce KOHLIeHTpUpa B orpaHuyeH 6poi
reorpadCku PermoHu, NPOMULLIIEHN CEKTOPK, Nasapu U/Mnn oTAENHN NO3ULIUN.
ToBa Moxe Aa gosefe A0 ronemMmn NPOMeHN B CTOMHOCTTa Ha POHAA KaKTo B
MONOXMUTENHa, Taka 1 B oTpuuaTenHa nocoka.

BanyTeH puck: ®oHABT MOXe fa 3arybu CTOMHOCT B pe3ynTaT Ha NpoOMeHu B
0BMeHHM KypcoBe.

BanyTeH pI/ICK/XG,D,)KI/IpaH Krnac akuuu: Xe,D,)KI/IpaHeTO Ha Knac akumm Mmoxe aa
He 6‘b/:le HanbIIHO E(bEKTI/IBHO M MOXe [a CblleCTByBa OCTaTb4Ha BallyTHa
ekcnosuuus. PasxoanTe, CBbP3aHN C XeMKXMpaHeTo, MoXe Aa NOoBNUAAT Ha
NOCTUrHATUTE pe3ynTaTtu, a NnoTeHUunanHuTe neyaném aa 61=,an no-
OrpaHuUYeHn, OTKOSNKOTO NpU HeXeKNpaHNUTe Krnacose akunn.

Puck ot pasBuBaLLy ce 1 rpaHuyHM nasapu: Pa3BuBaluTe ce nasapu, 1
0CcoBeHO rpaHUYHUTE Masapu, Kato LAno HOCSAT MO-BMCOK MOMUTUYECKN,
NpaBeH PUCK, PUCK, CBbP3aH C KOHTPareHT1Te, onepaTuBeH U NUKBUAEH PUCK,
OTKOIKOTO pasBUTUTE nasapw.

Puck ot Stock Connect: ®oHOLT MOXe Aa MHBECTMPA B KMTaNCKkn A-akummn upes
Shanghai-Hong Kong Stock Connect u Shenzhen-Hong Kong Stock Connect,
KOETO MOXe [a BKIoYBa PUCKOBE, CBbP3aHM C KIMPUHIa U CETbIIMEHTA,
perynaTtopeH puck, onepaTuBeH PUCK U PUCK OT KOHTpareHTa.

JIukBnpaeH puck: Mpy TpyaHU nasapHu ycnosus hOHABLT € Bb3MOXHO Aa He
ycree Aa npopaje AafeHW LEeHHN KHWKa Ha MbiHaTa UM CTOMHOCT unu
n3obuo. ToBa 61 3acerHano pesynTata v 61 Morno Aa AoBeae A0 oTnaraHe
UV NpeycTaHoBsiBaHe Ha 06paTHOTO M3KynyBaHe Ha akuunTe.

OnepatnBeH puck: OnepaTvBHU NPOLECK, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHSIBAHETO Ha aKTVBM, MOXe Aa He ObJaT OCblLLECTBEHM ycnellHo. Toa
Moxe fa Aosefe Ao 3arybu 3a dpoHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHWTE Lieny U3passiBat enaH pesynrar, Ho
HsIMa rapaHuums, Ye Tow e 6bae nocturHar. B 3aBMCMOCT OT nazapHuTe
YCMOBUSI U MaKPOMKOHOMMYECKaTa cpefa UHBECTULIMOHHUTE LIENU MoXe Aa ce
oKaxxaT Mo-TPyAHW 3a NnocTuraHe.

BPJIM: MpexoabT Ha hbMHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPELUHOGaHKOB pedhepeHTeH nmxseH npoueHT (BPITM) kbM antepHaTuBHM
pechepeHTHN NPOLIEHTU MOXe [a NOBNMsIE HAa OLeHKaTa Ha onpeaeneHu
yyacTvs 1 Aa Browwv NMKBMAHOCTTA NpU ONpeaeneHn NHCTpyMeHTu. Toea
MOXe [a MoBMvse Ha pesynTtatute oT MHBeCTULUnNTE Ha oHaa.

Puck ot gepusatu: 3a edpekTnBHO ynpasneHue Ha noptdperina morat aa ce
n3nonseart AepvsaTtu. [lepuBatte Moxe Aa He JoHecaT O4YaKkBaHuUTe
pe3ynTaTi, MOXe Aa nopogsaT 3arybu, no-ronemu ot CTOMHOCTTa UM, 1 MOXe
Aa pgosepart fo 3arybu 3a oHaa.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

1.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢OHAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.09%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIHOYMTENTHO PasxoauTe 3a MapKeTVHT U NpeasiaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 0b6paTHO U3KyMNyBaHe Ha AsSnoBe ca NpeacTaBeHu
KaTo MakCUMarnHu CTOMHOCTU U B HAKOW Crydan MOXe Aa ce Mnnatui no-marko.
MoxeTe fa pasbepeTe AeNCTBUTENHUTE TakCK 3a 3anuncBaHe 1 3a 06paTHO
U3KyrnyBaHe Ha AsnoBe OT BaluWsi (OMHAHCOB CbBETHMK.

Taka npeacTaBeHaTa CTOMHOCT Ha TEKYLLMTE Takcu NpeacTaBnsiBa NporHo3Ha
OLIeHKa Ha TakcuTe, Tbid KaTo (POHABLT € Cb3Aa[eH HacKopo U HAMa pasxoau 3a
e[Ha roaunHa, Bbpxy KOUTO Aa Ce U3YUCMM CTOMHOCTTa. TOANLLHUAT OTYET Ha
doHaa 3a BcaAka hMHaAHCOBA roauHa Liie CbabpXKa NoAPOoBHN AaHHK 33
TOYHUTE HAYUCTIEHMN TAKCK.

MoxeTte aa HamepuTe noBeve nHopMaums 3a Takcute B pasgen 3 oT
npocnekTa Ha doHaa.

Pe3ynTaT|/| OT MMHaNn nepmnogn
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Hama pgoctaTtbyHO AaHHK, 3a Aa ce NpedocTaBun Ha
NHBECTUTOPUTE NoJfie3Ha chbopmauvm 3a pesynrtatute oT
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PoHABLT e cbafageH Ha 30 centemspu 2020.
KnacwsT akuun belwe cb3gageH Ha 30 centemspu 2020.
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Aeno3uTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTtenHa nuHopmauma: Moxerte Aa nonyunTe AOMbAHUTENHA
nHpopmaums 3a To3n POHA, BKIMIOYMTENHO NPOCNeKTa, MOCMNEAHUS FTOANULLIEH
OTYET, BCUYKV NOCNEeABaLLM LWEeCTMECEeYHN OTHETM 1 NocneaHaTta LeHa Ha
akuuvTe, OT yNpaBnsBaLLOTO APYXeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ItokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca nocTbnHu 6e3nnaTtHo Ha Gbrrapcky,
QHITIMIACKMN, PPEHCKM, HEMCKU, TPBLKW, YHrapCcKW, UTannmaHcky, Nomncky,
dnamaHacky, xonaHacku, UHCKW, MOPTYranckv 1 UCNaHCKW e3uK.

AaHbyHO 3aKoHOoAATeNCcTBO: POHABLT NOANEXMN Ha AaHBYHO obnaraHe B
JliokcemOBypr, KOETO MOXe @ OKaxe BINUAHVNE BbPXY UHAVBUAYANHWSA BMN
AaHbYeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeaeHo Noja OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacToAWMS AOKYMEHT nHcpopMaums, KOATO e noABexaalla, HETOYHa Unu e B
NpOoTMBOpEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAa.

doHA Yaabp: Tosun doHA e noapasaeneHve Ha oHA Yaabp, YMETO UME e B
ropHaTa 4acT Ha TO3u AOKYMeHT. [1poCnekTbT 1 NepuoanyH1TE OT4ETH ca

N3roTBEHU 3a Lenust poHA Yaabp. 3a 3awnta Ha UHBECTUTOpUTE, akTUBUTE U
nacvBuTE Ha BCAKO nogpasferneHne ca pasfeneHn no 3akoH oT Te3n Ha
opyrute nogpasgeneHus.

MpemecTBaHuMA: Npu cna3eaHe Ha ONpeaeneHn ycrnosus MoxeTe Aa
KaHgupgaTtcTeBaTe 3a npemMecTtBaHe Ha Ballata MHBEeCTUUKMA B PYr Knac akuynm B
pamk1Te Ha To3n doHA unu B Apyr doHA Ha Schroder. Monsi, BuxTe
npocnekTa 3a noseye MHopmaums.

Monutunka 3a Bb3HarpaxxaeHus: Pesiome Ha nonuTykarta 3a
Bb3HarpaxaeHusi Ha Schroders u cBbp3aHa MHopmaLms ca 4OCTbIHU Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTbMHO Ge3nnarTHO Npu NoucKBaHe.

Monutrkata BKOYBa ONMcaHNe Ha ToBa Kak ce uvucnssat
Bb3HarpaxkaeHeTo 1 06e3LeTeHnsaTa U CaMoNMYHOCTTa Ha nuuara,
OTroBOPHU 3a NPUCBHXOAHETO Ha Bb3HArpaxxaeHneTo n 06e3u_\eTevaTa.
PeuHunk: MoxeTe fa HamepuTe 0BACHEHNS Ha HSIKOWM TEPMUHW, U3MOMN3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pa3xoau 3a pasnpegeneHue: H1BOTO Ha pa3xoauTe 3a pasnpeseneHve B
HAKOW OPUCOMKLMM MOXE Aa NOBMMsie Ha CNoCOBHOCTTa Ha MHBECTULIMOHHUSA
MEHUIKBP Aa NoCpeLlHe UHBECTULMOHHATA Len Ha dhoHAa Mo OTHOLIEHKE Ha
BCUYKW KIacoBe akumK cried npucnagaHe Ha Takcure.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucursaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 19/02/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



