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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Credit Income

noadoHa Ha Schroder International Selection Fund SICAV
Knac A1 HatpynBaHe EUR Hedged (LU2089163948)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

doHABLT MMa 3a Len Aa ocurypu 4oxo4 U HapacTBaHe Ha kanuTana, kato
MHBECTMPA B 0b6nuraumm, nsgageHn oT npaBUTeNcTBa U KOMNaHMM B LienNusi
cBAT. DoHOBLT MMa 3a Len Aa cMekvaBa 3arybu npu nasapu ¢ nagaiy LeHu.
CmMek4yaBaHeTo Ha 3arybu He Moxe Aa 6bae rapaHTupaHo.

MHBeCTULMOHHA NOINTUKA

PoHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Hali-Marnko ABe TpeTu ot
aKTMBUTE CY B 06NMraummn ¢ KpeaMTeH PENTUHT, paBeH HA MHBECTULIMOHHUS, U
BbB BYCOKOOOXOAHM obnurauuv, usganeHu ot npaBUTENCTBA, NPaBUTENCTBEHN
areHuuy, HagHauMoHanHM KOMMaHUM U KOMNaHWUK B USN CBSIT, BKIOYUTENHO OT
Obp)XaBu OT pasBMBaLLUTE Ce Nasapw.

PoHABLT MOXe Aa nHBectupa Hag 50% oT akTnBUTE cu B obnuraumm ¢
KpeauTeH PeVTUHI Nog UHBECTULUMOHHMSA (M3mepeH no Standard & Poor's unm
APYr paBHOCTOEH PEVTUHT Ha ApYrv areHuMmn 3a KpeauTeH pedTuHr 3a
obnuraumnTte ¢ KpeamTeH PENTUHN U noapasdupalym ce penTuHrn Ha Schroders
3a obnuraumute 6e3 kpeauteH penTuHr); 0o 20% OT aKTUBUTE CU B LIEHHU
KHWKa, 0beaneyeHn ¢ akTuBmM 1 unotekn; 4o 10% oT akTMBMTE CU B
KOHBEPTMPYEMMU obnurauum (BKIKOYUTENHO YCNOBHO KOHBEPTUPYEMM); U OO
10% OT aKTMBUTE CU B MHBECTULIMOHHU (DOHAOBE OT OTBOPEH TWM.
VIHBECTULIMOHHMAT MEHUIXBP Ce CTPeMM Aa CMek4aBa 3arybute, kaTo
avBepcudmLmpa pasnpeaeneHMeTo Ha akTuBMTe Ha hoHAA N3BBH 30HU Ha
nasapa, 3a KOUTO e ONpeaeneHo, Ye ca CBbP3aHy C BUCOK PUCK OT 3HaYMTENHa
oTpuuaTtenHa Bb3BPbLLAEMOCT.

PoHABLT MOXE CbLLO Aa MHBECTMPa A0 eAHa TpeTa OT akTUBUTE CU NPSIKO UIK
HEnNpsiKo B APYIN LLEHHW KHMXKa (BKITIOYMTENHO B APYrn KNacoBe akTUBM),
ObpXXaBu, PervoHun, MHAYCTPUU UNW BanyTW, BapaHTU 1 MHBECTULMM Ha
napu4HuUs nasap, KakTo 1 Aa ObpXu NapuyHu cpeacTsa (Mpy cnassaHe Ha

orpaHuyeHusiTa, npegsuaeHy B npocnekTa). PoHABLT MOXe Aa U3nonasa
AepviBaTy C Lien NoCTUraHe Ha MHBECTULIMOHHM Nnevandu, HamansiBaHe Ha
pucka unu no-e@eKkTUBHO ynpasneHne Ha hoHaa. PoHABT MOXe Aa 3aema
KbCW NO3NLUK.

CpaBHUTE/IEH NOKa3aTen

PoHABT HAMA LieneBun cpaBHUTENeH nokasaren. PedyntatuTe Ha doHAaa
TpsibBa Aa 6baar cpaBHsABaHM C HAekca Bloomberg Barclays Multiverse ex
Treasury A+ to B- (xemkmpaH KbM LaTcku fonapu), uHaekca Bloomberg
Barclays Global Aggregate Corporate USD, nHgekca Bloomberg Barclays
Global High Yield USD n nHgekca JP Morgan EMBI Global Total Return.
CbnocTaBUMUTE CPAaBHUTENHW NMOKa3aTenum ca BKIIOYEHW CcaMo C Lien
CpaBHeHWe Ha pe3ynTaTuTe U HAMAT OTHOLLEHNE KbM Ha4ymHa, No KOMTO
VHBECTULMOHHMST MEHUKBP UHBECTMPA akTUBMTE Ha doHaa. Ovakea ce
cepaTa Ha MHBECTULMM Ha (hOHAa Aa Ce NPUMNOKPUBA ChLLECTBEHO C
KOMTMOHEHTUTE Ha CbMOCTaBUMMUTE CPaBHUTENHW MoKasaTenu.
VIHBECTULIMOHHMAT MEHUAXbP UHBECTMPA Ha ANCKPELIMOHHA OCHOBA U HAMa
orpaHu4YeHusi 3a CcTeneHTa, 40 KOATO NOPTAENbT U pesyntatute Ha oHaa
MOXe [la Ce OTKMOHSBAT OT CbMOCTaBUMWUTE CPaBHUTENMHW NOKa3aTenu.
VIHBECTULIMOHHUAT MEHWOXKBP LLe MHBECTMPA B KOMMAHUN U CEKTOPU, KOUTO
He ca BKIH0YEHM B CbNOCTaBMMUTE CpaBHUTENHU nokasatenu. aaeH
CbMOCTaBUM CpaBHUTENEH nokasaTen e n3bpaH, 3aLioTo MHBECTULMOHHUSAT
MEHUAXbP CYUTa, Ye TO3M CpaBHUTENEH MokasaTen AaBa Bb3MOXHOCT 3a
noaxoasilLo CpaBHEHWE 3a LienuTe 3a NOCTUrHaTUTe pesynTaTu, kaTto ce uvat
npeaBvA MHBECTULIMOHHATA Lien 1 MonuThKa Ha dhoHaa. Pesyntatute 3a To3n
Krnac akumu ce cpaBHsiBaT C pe3ynTatute 3a eKB/MBaneHTHUS Krac akuum ¢
HexempkupaHa BanyTa.

YecToTa Ha TbprysaHe

MosxeTe Aa uskynysaTe o6paTHO MHBECTULIMUTE CU MpW NouckeaHe. Toaun oHA,
TbpryBa eXefHEBHO.

MonuTtnka Ha pasnpegeneHue

To3au knac akumMu akymynupa npuxoau, NonyyeHn oT MHBECTMLIMMTE Ha doHaa,

KOeTO 03HayaBa, Ye Ce CbXpaHsiBaT BbB (POHAA 1 CTOMHOCTTa UM Ce oTpassiBa

B LieHaTa Ha Krnaca akuuu.

Mpodurn Ha pucka 1 Ha JOXOAHOCTTA

Mo- BNucokunaT puck

MoTeHLManHo no-B1coka
OXOAHOCT

Mo- HUCKMAT pUcK
MoTeHuManHo No-HMCKa AOXOAHOCT

1 2 3 4 5 6 7

MHAnKaTOpBLT 38 PUCK U JOXOAHOCT

KaTteropusta Ha pucka ce ocHoBaBa Ha LiefniTa 3a puck Ha (hoHAa 1 HMa
rapaHumsl 3a HEMHOTO MoCTUraHe.

He ce rapaHTupa, Ye prckoBaTta kaTteropusi Ha poHAa Lie OCTaHe NOoCTOsHHA U
€ Bb3MOXHO [la Ce MPOMEHM C BPEMETO.

PoHA B Ha-HUCKaTa KaTeropusi He o3HayaBa b6e3puckoBa MHBECTULUS.
doHOBLT e B Tasu kaTeropusi, 3aL0oTo MoXe [ia MoemMa No-BUCOKM PUCKOBE B
TbpCEHE Ha No-BUCOKa AOXOAHOCT U LigHaTa My MOXe CbOTBETHO [a ce
NMOBULLN U MOHWXM.

PuckoBun ¢pakTopun

Puck ot obesneveHun ¢ akTuBM 1 06e3neyeHr C UMNOTEKN LIEHHN KHMKa:
Ba3oBuTe kpeguTononyyaTenu Ha Te3n LEHHU KHIXXKA MOXe [ia He MoraT Aa
noracsT MbMHUS pa3Mep Ha 3a4bIMKEHNETO CU1, KOETO MOXe Aa AoBeae A0
3ary6u 3a doHga.

YcnoBHW KOHBepTMpPYemu obnurauum: Ako chMHaHcoBaTa MOLL, Ha eMUTEHTa Ha
YCINOBHU KOHBEPTMPYEMU obnuraumm cnagHe no npeanucaH HaunH, CTOMHOCTTa
Ha obnurauusTa MoXe Aa cnafgHe 3Ha4YUTeNHO W, B Hal-noLwms criydai, Moxe
Aa fgosepfe [o 3arybu 3a donaa.

Puck oT KoHTpareHTa/napuyeH nasap n geno3uTu: Heycnex Ha AenosnTtHa
WHCTUTYLMS UMW HA EMWUTEHT Ha UHCTPYMEHT Ha NapuyHUsi nasap Moxe aa
reHepvpa saryou.

KpeanTeH puck: BriowaBaHe Ha (pUHaHCOBOTO CbCTOSIHME HA EMUTEHT MOXe
[a [oBefe [0 cnaj B CTOMHOCTTa Ha obnurauumTe My Unu 4o o6e3ueHsBaHETO
nMm.

BanyTeH puick: PoHABLT MOXe fa 3arybu CTOMHOCT B pe3ynTaT Ha NpoMeHu B
0BMeHHM KypcoBe.

BanyTeH puck/xepxupan knac akuum: lNpomeHnTe BbB BanyTHUTE KypCOBeE Lue

ce 0TpasAT Ha Bb3BPbLUAEMOCTTa Ha MHBeCTMUMKUTE BU. LlenTa Ha To3n
XeKMpaH Krac akumm B €BpO € ja BM OCUTYpU Bb3BPbHLLAEMOCT Ha
MHBECTMLMNTE Ha poHAa Ype3 HamansBaHe Ha edpekTuTe OT konebaHus Ha
BanyTHWUTE KypcoBe Mexay eBpoTo 1 6a3oBaTa BanyTa Ha hoHAa B LLATCKM
nonapu.

Puck oT pasBuBaLm ce 1 rpaHnyHu nasapu: PassuBalyute ce nasapu, 1
0cobeHO rpaHUYHUTE Nasapu, KaTo Lsno HOCST NO-BMCOK MOMUTUYECKU,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPAreHTUTe, onepaTMBeH U NMUKBUOEH PUCK,
OTKOJIKOTO pa3BUTUTE Nasapu.

Puck ot obnurauum ¢ Bucoka goxogHoct: Obnurauumnte ¢ BUCOKa JOXOOHOCT
(HOpMarHO € NMO-HUCHK PENTUHT Unn 6e3 KpeauTeH PENTUHT) OBUKHOBEHO
HOCSIT NO-BUCOK Na3apeH, KpeauTeH u NIMKBUAEH PUCK.

JlnuxBeH puck: MNoBULLEHMETO Ha NIMXBEHWTE NPOLIEHTN 0OMKHOBEHO BOAW A0
cnaj B ueHuTe Ha obnurauunTe.

JInBbpyax puck: POHABT M3MON3Ba AepUBATU 3a NMUBLPUOK, KOETO O Npasu
No-4yBCTBUTENEH KbM HSKOW Nasapu Unu OBUXKEHWS Ha NIUXBEHUTE NPOLIEHTU 1
MOXe [a Npean3BrKa BONaTUITHOCT HaZ cpedHaTta u puck oT 3aryba.
JlukBuaeH pwuck: Mpu TpyaHW Na3apHu ycnosus hoHObT MOXe [a He € B
CbCTOsIHME [a NpoAaBa LEHHU KHMKa CpeLLy MbIiHaTa MM CTOMHOCT Unu Aa
npopasa BbO6LLE. ToBa MOXe [a NoBnusie BbpXy pesyntatute 1 Aa goseae Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO M3KyMNyBaHE Ha akLMUTe My.
OnepaTtuBeH puck: OnepaTvBHM NPOLECH, BKITIOYUTENHO CBbP3aHUTE CbC
CbXpaHsIBAHETO Ha aKTVBM, MOXe Aa He ObJaT OCbLLECTBEHM ycnelwHo. Toa
MoXe fa Aosefe Ao 3arybu 3a dpoHaa.

Puck 3a pesyntatute: IHBECTULMOHHUTE LIENn U3passBart XenaH pesyntat, Ho
HsIMa rapaHuusi, Ye Tou wWwe 6bae nocTurHat. B 3aBucnMocCT oT nasapHute
YCMOBUSI N MaKPOMKOHOMMYECKaTa cpefa UHBECTULIMOHHUTE LIENU MoXe Aa ce
oKkakaT No-TPyAHW 3a NocTUraHe.

BPJM: MpexoabT Ha dnHaAHCOBUTE Nasapu OT U3MON3BaHETOo Ha
BbTpeLLUHOOaHKOB pedepeHTeH nuxeeH npoueHT (BPJIM) kbM anTepHaTuBHM
pedepeHTHM NPOLIEHTV MOXe fa NoBMVse Ha OLeHKaTa Ha onpeaenexHu
yyacTusi u fa BMOLUW NIMKBMAHOCTTA NpW onpeaeneHy MHCTpyMeHTH. Toea
MOXe [a NoBnusie Ha pe3ynTaTuTe OT UHBECTULMUTE Ha boHaa.

Puck oT gepuBatu: [lepmBaTtuTe Moxe Aa He [OHECAT OvakBaHWUTe pesynTaTy,
MOXe Aa nopoasT 3arybu, no-ronemMmn oT CTOMHOCTTa UM, 1 MOXe Aa AoBeaar



[0 3arybu 3a oHaa. PoHABLT MOXKeE CbLLO Taka [a Hanpasu CbLLECTBEHN
WHBECTUUMM B AEPUBATY, BKITHOUUTENHO, KaTo M3MOM3Ba TEXHWKM Ha KbC
npofaxou 1 NMBbLPUOXK C Lien Aa peanusmpa AoXo4HOCT. Korato CToMHOCTTa Ha

Takcu

EAHOKPaTHU TaKCW, YAbPXXKaHU Npean Unn ciej MHBecTULUATa

2.00%

Takcu 3a 3anucBaHe

Takcu 3a 06paTHO N3KynyBaHe Hama

ToBa e MakcvMmariHarta cyma, KosiTo Moxe Aa 6bAe yabpxaHa oT BaluTe
CPeAcTBa Npeau TAXHOTO UHBECTUPAHE.

aKCu, noemMaHu oT ¢0H,qa B paMKuUTe Ha egHa rognHa

TeKyLm Takem 1.92%

aKCu, noeémMaHu oT ¢0Hp,a npwv onpeaeneHu ycinoeusa

Takca 3a NOCTUrHaTX pe3ynTaTu

Hsama

JafleH aKTMB ce NPOMeHM, CTOMHOCTTa Ha AepuBaTu, 6a3upaHn Ha TO3W aKTuB,
MOXe [la ce MPOMEHV B MHOTO Mo-rofisiMa cTeneH. ToBa Moxe fa fosefe 40
MHOTO No-rofieMm 3arybu, OTKONKOTO MHBECTULMSATA B 6a30BUS aKTUB.

TaKCVITe, KOWUTO nnawliarte, ce U3nona3eart 3a NnokpmeaHe Ha agMUHNCTPATUBHUTE
pa3xoan Ha hoHAa, BKMIOYMTENHO pasxoamTe 3a MapKeTUHT U npeanaraHe Ha
d)OH,D,a. Tesun Takcu BOOAT OO HamMarngaBaHe Ha noTeHunanHua pbCT Ha
WHBECTULUATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNoBe ca NpefcTaBeHn
KaTo MaKCMMarnHu CTOMHOCTY 1 B HAKOMW Criy4an MOXe Aa ce NnaTtu No-marnko.
MoxeTe aa pasbepeTe AeCTBUTENHMTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
U3KyrnyBaHe Ha AsroBe OT BalLns (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TeKyLUMTe TakCK ce OCHOBaBa Ha Pa3xoauTe OT NpeaxoaHaTta
rogvHa 3a roguHara, KosaTo cBbpluBa npes aekemspu 2019 ., 1 Moxe aa ce
NpoMeHA roauLlHo.

MoxeTte aa HamepuTe noseve nHdopmMaumsa 3a Takcute B pasgen 3 ot
npocnekTa Ha goHAa.

Pe3yntat oT MMHanu nepnoamu
%
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A1 HartpynsarHe EUR Xemxupanu (LU2089163948)
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Pesyntatute oT MuHanv nepvoamn He ca NporHo3a 3a 6baelmTe pesyntati u
MOXe Aa He ce noBTapsiT. CTOMHOCTTa Ha MHBECTULIMMTE MOXE KaKTo Aa ce
MOBULLK, Taka U ia Ce MOHWXM, U € Bb3MOXHO [ja He norny4ute obpaTtHo
cymara, KOsTo MbpBOHaYarnHo cTe MHBeCcTUpanv.

PoHObT e cb3naneH Ha 30 HoemBpu 2016.

KnacbT akumm Gelwe cb3gapeH Ha 18 aekemspn 2019.

CTOMHOCTU 3a NOCTUrHaTK pe3ynTaTi ca Hann4yHu caMo OT Cb3[aBaHeTo Ha
CbOTBETHUSI KIac akuuu.

|_|paKTI/I‘~IeCKa I/IHq)OpMaLI,VIFI
Aeno3uTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHuntenHa unpopmauma: Moxere aa nonyyute AoNbIHATENHA
MH(OPMaLIMS 3a TO3W (hOHL, BKIOYUTENHO NPOCMNeKTa, NOCNeAHWs roguLleH
OTYET, BCUYKM NOCNEeABaLLM LECTMECEYHN OTHETM 1 NocneaHaTa LeHa Ha
akuumTe, OT ynpaensiBaLLOTO APYXKECTBO Ha dhoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, IltokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca noctbnHu 6e3nnatHo Ha Gbrrapcky,
QHITNCKN, (DPEHCKM, HEMCKU, FPBLKU, YHFapCKM, UTanMaHCKu, Norncku,
dnamaHCckun, XonaHACKkW, (PUHCKW, MOPTYrancku 1 UCNaHCKW e3uk.
AaHbyHO 3aKoHOoAATEeNCcTBO: POHABLT NOANEXKM HA faHBYHO obnaraHe B
JliokcemBypr, KOETO MOXe @ OKaxe BIUSHWE BbPXY UHAVMBUAYANHUS BU
[aHbYeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBeaeHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacToAWMS AOKYMEHT nHpopMaums, KOATO e noaBexaalla, HETOYHa Unu e B
NpOoTMBOpEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAA.

doHp Yaabp: To3m hoHA e noapasaeneHve Ha hoHA Yaabp, YMETO UMe e B
ropHaTta 4acT Ha To3u AOKYMeHT. [1pocnekTbT U NepuoanYHUTE OTYETU ca
M3roTBeHu 3a uenus doHa Yaabp. 3a 3aluta Ha MHBECTUTOPUTE, akTUBKTE 1
nacvBuTE Ha BCSIKO NogpasaeneHne ca pasfaeneHn no 3akoH oT Te3u Ha
ApyruTe nogpasgeneHus.

MpemecTBaHUA: Npu cna3eaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHgoungatcTBaTe 3a npemMecrtBaHe Ha Ballata MHBECTULUMA B ApYr Knac akuum B
pamkmTe Ha To3n doHA unu B Apyr doHA Ha Schroder. Mons, BuxTe
npocnekTa 3a noseve nHopmMaums.

MonnTtuka 3a Bb3HarpaxpaeHus: Peslome Ha nonuTukaTa 3a
Bb3HarpaxageHusa Ha Schroders n CBbp3aHa I/IH(,bOpMaLl,I/Iﬂ Ca AOCTbIMHU Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konve
€ JOoCTbMHO 6e3nnaTHO Npu NouckeaHe.

MNonuTtukaTa BKMOYBa OMNMcaHue Ha ToBa Kak ce uayncnsasar
Bb3HarpaxxgeHneTo n 0693LLleTeHVIF|Ta 1N CaMOJIMYHOCTTAa Ha nuuarta,
OTFOBOPHM 3@ NPUCHXOAHETO Ha Bb3HarpaxaeHneTo n obeslueTeHusiTa.
PeuyHuK: MoxeTe fa HamepuTe OBACHEHNS HAa HAKOW TEPMUHM, U3MON3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucursaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 19/02/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



