Schroders

KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

All China Credit Income

noadoHa Ha Schroder International Selection Fund SICAV

Knac C HatpynBaHe USD (LU2244453002)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT MMa 3a Lien Aa OCUrypu 4oxo4 W HapacTBaHe Ha kanuTana, kato
MHBECTMPA B 06nuraumMm Ha KOMNaHun OT KOHTUHeHTaneH Kutai, XOHKOHT n
Makao.

VlHBecTI/ILI‘I/IOHHa NnoJINTUKa

doHABLT ce ynpaensiBa akTMBHO M MHBECTMPA NOHE ABE TPETU OT CBOUTE
aKTMBM B 06nMraumm Ha KoMnaHuM OT KOHTUHeHTaneH Kutai, XOHKOHT 1
Makao.

PoHABLT MOXe A MHBECTUpA:

— Hag 50% OT aKTUBUTE CU B LIEHHWN KHWXKA C KpeauTeH PEUTUHT nog
WHBECTUUMOHHUS (M3MepeH no Standard & Poor's nnu gpyr paBHocToeH
PEVTUHT Ha OPYrv areHuMn 3a KpeauTeH penTUHr 3a obnuraummnte ¢ KpeauTeH
PENTUHT 1 Nnogpasdupalyu ce penTuHrM Ha Schroders 3a obnurauunTe 6e3
KPEAUTEH PENTUHT);

— 00 20% oT akTMBUTE CU B 06E3MNeYeHn C aKTUBM LIEHHU KHIXKA 1 06e3neyeHn
C MMNoTeKa LEeHHU KHUXa;

— [0 20% OT aKkTMBMTE CU B KOHBEPTUPYEMU 0BnUraumm (BKMIOYUTENHO B
YCINOBHO KOHBEPTMPYEMU obnuraumn);

— 80 10% OT aKTMBWUTE CU B MHBECTULMOHHN (POHAOBE OT OTBOPEH TUM U

— 1o 30% B npexBbpriieMun 4eno3nTHN cepTudmkaTy;

VIHBECTULIMOHHUAT MEHUIXXBP Ce CTPEMM a CMek4aBa 3arybute, kato
avBepcudurumpa pasnpeneneHneTo Ha akTUBUTE Ha hOHAA U3BLH 30HU Ha
nasapa, 3a KOMTO e onpeferieHo, Ye ca CBbP3aHU C BUCOK PUCK OT 3HaYMTENHa

oTpuLaTenHa Bb3BPbLLAEMOCT.
DOHABLT MOXE CbLLO Aa MHBECTMPA A0 eAHa TpeTa OT akTUBUTE CU MPSIKO UIn
HENpsIKo B AAPYrM LLEHHU KHUXKa (BKITIOYMTENHO B IPYrU KIacoBe akTUBM),
ObpXXaBW, PErvioHn, MHAYCTPUU UNW BanyTW, BapaHTW U MHBECTULMM Ha
napu4HuUsi Nasap, KakTo 1 Aa ObpPXXu NapyuyHM CPeacTBa (Npy cnasBaHe Ha
orpaHuyeHusiTa, NpeaBuaeH B NPOCMEKTa).

doHOBT MOXe Aa U3nonaea AepuBaTh C AbMAMU U KbCU MO3ULIMK C Lien
nocTuraHe Ha UHBECTULMOHHN Nevanbu, HamansBaHe Ha pucka unm no-
edeKTVBHO ynpaeneHve Ha oHaa.

CpaBHUTe/NEH NoKasaTen

DoHABLT HAMA LieneBu cpaBHUTENEH noka3aten. Pesyntatute Ha oHaa
TpsibBa fa 6baat cpaBHsiBaHM cripsimo uHaekca JP Morgan Asian Credit -
China n nHgekca iBoxx ChinaBond Corporates IG. CbnoctaBumuTe
CpaBHUTESHU NoKasaTenu ca BKIMKYEHN CaMo C Lief CpaBHEHMWE Ha
pesynTaTuTe U HIMaT OTHOLLEHNE KbM Ha4yuHa, Mo KOMTO MHBECTULIMOHHUAT
MEHUIKbP MHBECTMPA akTuBUTE Ha poHaa. o oTHoweHne Ha nHaekca JP
Morgan Asian Credit — China n nHgekca iBoxx ChinaBond Corporates IG ce
ovakBa cdepata Ha MHBECTMLMM Ha DOHAA Aa ce NPUMOKpMBA 40 orpaHuyeHa
CTeneH C KOMMOHEHTUTE Ha CbMOCTAaBUMUS CPaBHUTENEH NokasaTern.
VIHBECTULIMOHHUAT MEHUOXbP UHBECTMPA Ha AUCKPELIMOHHA OCHOBA U HsIMa
OorpaHu4eHusi 3a cTeneHTa, 40 KOATO NOPTAENbT U pesyntatute Ha doHaa
MOXe [ja Ce OTKIMOHSIBAT OT CbMNOCTAaBMMUTE CPABHUTENHU MOKa3aTenu.
VIHBECTULIMOHHUAT MEHUIXBP LLIE MHBECTMPA B KOMMAHUM UM CEKTOPU, KOUTO
He ca BKITHYEHM B CbNOCTaBUMUTE CPaBHUTENHM NoKasaTenu.

[ageH cbnoctaBum CpaBHUTENEH NokasaTen e u3bpaH, 3aLoTo
VHBECTULMOHHUSIT MEHMXKBP CYMTa, Ye TO3U CPAaBHUTENEH rnokasaTen AaBa
Bb3MOXHOCT 3a NMOAXOASLLO CpaBHEHUE 3a LiennTe 3a NocTurHatTmuTe
pesynTaTu, KaTo ce umat npeaBus MHBECTULIMOHHATA Lien 1 NonuTuka Ha
doHaa.

YecToTa Ha TbpryBaHe

MoxxeTe Aa nskynysate obpaTHO MHBECTUMLMUTE CY NPU NOUCKBaHe. To3u hoH
TbpryBa exegHeBHO.

MonnTtuka Ha pasnpepaeneHve

To3wn knac akumm akymynupa npuxogu, norydeHn oT MHBeCTUUMUTE Ha hoHaa,
KOETO 03Ha4aBa, Ye Ce CbXpaHsiBaT BbB (hOHAA U CTOMHOCTTa UM Ce 0Tpas3siBa
B LleHaTa Ha knaca akumu.

Mpodurn Ha prcka 1 Ha JOXOAHOCTTA

Mo- BUCOKMAT pUCK

[MoTeHUManHoO No-B1UCOKa
AOXOAHOCT
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Mo- HUCKMAT pUcK
MoTeHUManHo No-HMUCKa A0X0A4HOCT

MHpauKaTopbLT 32 PUCK U AOXOAHOCT

KaTteropusita Ha pucka e n4mcrieHa 4Ypes u3rnos3BaHe Ha CUMynvMpaHu SaHHN
3a pesynTatuTe U MOXe [a He e HafexaeH nokasaten 3a 6baeLus npodgun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye puckoBaTa kateropmsi Ha hoHaa e ocTaHe NOCTOsIHHA U
€ Bb3MOXHO a Ce NPOMEHMU C BPEMETO.

doHA B Han-HUCKaTa KaTeropums He o3Ha4YaBa 6e3punckoBa NHBECTULUS.

doHOBLT e B Tasu kaTeropusi, 3aLoTo ce CTPEMU @ OCUrYpY JOXOAHOCT, KaTo
CblLieBpEMEHHO OrpaHuyaBa BofaTUIHOCTTa Ha LieHuTe.

PuckoBu ¢pakTopu

Puck ot o6e3neyeHn ¢ akTuBmM 1 06e3neveHn ¢ MNOTEKN LIEeHHN KHIXKa:
BasoBuTe kpeguTononyyaTenu Ha Te3u LEHHU KHIKKA MOXe [ia He MoraT aa
noracsit MbJIHUS pa3Mep Ha 3a4bIHKEHNETO CU, KOETO MOXe [Aa foBene A0
3ary6u 3a doHga.

KpeauTeH puck: BriowaeaHe Ha (pMHAHCOBOTO CbCTOSIHME HA EMUTEHT MOXe
0a gosefe [0 cnaj B CTOMHOCTTA Ha obnurauunte My nnu oo obesueHsaBaHeTo
nMm.

Puck, cebp3aaH ¢ gepusatu: [lepueatite Moxe Aa He [loHecaT o4yakBaHUTe
pe3ynTaTu, MoXe Aa nopogsT 3arybu, no-ronemu ot CTOMHOCTTa UM, U MOXe
[a gosefart o 3aryou 3a poHaa. PoHALT MOXeE CbLUO Taka [a Hanpasu
CbLUECTBEHMN MHBECTULIMKN B IepMBaTU, BKITKOYMUTENHO, KAaTO U3MOoN3Ba TEXHUKM
Ha KbCy Npogaxbu 1 NMBLPUOX C Len Aa peanusupa goxogHocT. Korato
CTOMHOCTTA Ha JafleH aKkTUB ce NPOMEeHU, CTOMHOCTTa Ha AepuBaTtu, 6asmpaHu
Ha TO31 aKTMB, MOXe [ja Ce MPOMEHMW B MHOTO Mo-rofisiMa cTeneH. ToBa Moxe
[a fnoBefe 40 MHOTO No-rofieMu 3arybu, OTKONKOTO MHBECTULIMSATA B Ga3oBumst

aKTuB.

Pvck oT pa3suBaly ce n rpaHnyHy nasapu: PassuealuuTe ce nasapw, u
0COBEHO rpaHNyYHUTE Nasapu, KaTo LMo HOCAT MO-BUCOK MOMUTUYECKN,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTUTe, onepaTuBEH W NIMKBUOEH PUCK,
OTKOSKOTO pa3BuUTUTE Mnasapw.

Pvck oT obnvraumm ¢ Brcoka Bb3spbLiaemocT: ObnuraumnTe ¢ BUCOKa
Bb3BPbLLAEMOCT (HOPMASTHO C NO-HUCHK PENTUHT UM 6E3 KPEAUTEH PENTUHT)
0BVKHOBEHO HOCSIT MO-BMCOK Na3apeH, KpEAUTEH U NMUKBULAEH PUCK.

JlnuxBeH puck: PoHOLT MOXe Aa 3arybu CTOMHOCT KaTo Npsik pesynTar oT
NPOMEHW B NINXBEHWUTE NPOLIEHTW.

Tuksupen puck: Mpu TpyAHW NasapHW ycrnosus OHABLT € Bb3MOXHO Aa He
ycree Aa npofaje AafeHW LeHHN KHWKa Ha MbiHaTta UM CTOMHOCT unu
n3o6uo. ToBa 61 3acerHano pesynTata 1 61 Morno ga foBeae A0 oTnaraHe
U1 NpeycTaHoBsIBaHE Ha 0OPaTHOTO M3KyMyBaHe Ha akuumTe.

BanyTteH puck ot peHMMHOW Ha kKoHTUHeHTaneH Kutaii: PoHaABLT Moxe Aa e
U3MNOXEH Ha pasnuyHu Banytu. NpomeHuTe BbB BanyTHUTE KypcoBE MOXe Aa
foseaat Ao 3aryou. PeluenusTa 3a BanyTeH KOHTPOI, NPUETU OT KUTaNCKOTO
NpaBUTENCTBO, MOXe [a MOBMUAST BbPXY CTOMHOCTTA Ha MHBECTULMWTE Ha
hoHAa U Aa NPUYMHAT OTnaraHe Uny cnupaHe Ha obpaTHOTO M3KynyBaHe Ha
akummuTe my.

OnepatuBeH puck: OnepaTvBHM NPOLIECH, BKITIOYUTENHO CBbP3aHNTE CbC
CbXpaHsBaHETO Ha aKTVBMW, MOXe Aa He ObAaT oCbLLEeCTBEHM ycrelwHo. Toa
MoXe fAa gosefe Ao 3arybu 3a dpoHpa.

Puck 3a pesyntatute: IHBECTULMOHHWTE Lienu n3passiBaT )enaH pesynTart, Ho
HAMa rapaHuus, Ye Ton Wwe 6bae nocTurHat. B 3aBUCUMOCT OT nasapHuTe
YCIOBUS N MaKpoOMKOHOMUYecKaTa cpefa MHBECTULMOHHUTE LIENn MOXe Aa ce
oKaxkaT Mo-TPyAHW 3a nocTuraHe.

BPIIMM: MpexoabT Ha hMHaAHCOBWTE Nasapu OT M3MON3BAHETO Ha
BbTPeLIHO6aHKOB pedhepeHTeH nmxBeH npoueHT (BPIM) kbM anTepHaTMBHM
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMSEe Ha OLeHKaTa Ha onpeaeneHn
yyacTusa 1 Aa Browv NUKBUMAHOCTTA NpU ONpeaeneHn NHCTpyMeHTU. Toea
MOXe [ia MoBMWsie Ha pe3ynTaTtute oT MHBECTULUKTE Ha choHaa.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

1.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢OHAa B paMKMUTE Ha e4Ha rognHa

TekyLm Takcu 0.71%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3eaT 3a NOKPMBaHe Ha aAMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIIOYMTENTHO PasxoauTe 3a MapKeTVHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NoTeHUManHus pbCT Ha
MHBECTULUSITA.

TakcuTe 3a 3anucBaHe 1 3a 06paTHO M3KyMnyBaHe Ha AANOoBe ca NpeacTaBeHu
KaTo MaKCUMariHM CTOMHOCTU U B HAKOU Cny4yaun Moxe aa ce nnaTtu no-marnko.
MoxeTe fa pa3bepeTte 4ENCTBUTENHMUTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
n3KyrnyBaHe Ha AsoBe OT Balns PMHAHCOB CbBETHUK.

Taka npeacTaBeHaTa CTOMHOCT Ha TEKYLLMTE Takcu NpeacTaBnsiBa NPOrHo3Ha
OLleHKa Ha TakcuTe, Tbil KaTo POHABT € Cb3AaAeH HAacKopOo U HAMa pasxoam 3a
efHa roguHa, BbpXy KOUTO Aa ce U34NCN CTOMHOCTTA. [OQULLHMAT OTYET Ha
doHAa 3a Bcska (hMHaHCOBA roAvHa e CbAbpka NoapobHU AaHHM 3a
TOYHUTE HAYUCIIEHU TAKCU.

MoxeTte aa HamepuTe noBeve nHopMaums 3a Takcute B pasgen 3 oT
npocnekTa Ha doHaa.
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PoHABLT € cb3nageH Ha 12 HoemBpu 2019.

KnacwsT akuum belwe cb3gageH Ha 16 HoemBpu 2020.

CTOMHOCTU 3a NOCTUrHaTK pe3ynTaTi ca Hann4yHu caMo OT Cb3[aBaHeTo Ha
CbOTBETHUS KNac akumu.

MpakTnyecka nHbopmauus

AenoswuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa uHopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
MHOpMaUs 3a To3U (hOHA, BKITIOYMTENHO NPOCMeKTa, NocneaHus roguileH
OTYET, BCUYKM NOCcreaBally LeCTMECEYHN OTYETM U NocneaHaTa LeHa Ha
akuunTe, OT yNpaBnsBaLLoTO APYXeCTBO Ha poHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHn 6eannatHo Ha Gbnrapcku,
aHIMUIACKKN, (OPEHCKN, HEMCKU, TPBLIKWU, YHrapCKW, UTanmnaHcKu, Norncku,
hrnamaHACcKu, XonaHACKW, (OUHCKM, NOPTYranckv U UCNaHCKN e3UK.
[AaHbyHO 3aKoHOoAaTeNncTBo: PoHABLT NOANEXM Ha JaHbYHO obnaraHe B
JTtokcemOBypr, KOETO MOXE [a OKaxe BNUsIHWE BbpXY UHAMBUAYAMNHNUS BU
AaHbYeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeAEHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha [eknapupaHa B
HacTosAWMS AOKYMEHT nHcpopMaumsi, KOSTO e noaBexaalla, HETOYHa Unu e B
NPOTUBOPEYME CbC CbOTBETHUTE YacCTW OT MpocrnekTa Ha hoHAa.

®doHA Yapbp: Tosn doHA e nogpasaeneHne Ha PoHA Yaabp, YMeTo me e B
ropHaTa 4acT Ha To3U JOKYMEHT. [1pocnekTbT U NEpUOANYHUTE OTYETU ca
M3roTBeHU 3a Lenus doHa Yaabp. 3a 3aluta Ha MHBECTUTOPUTE, aKTUBUTE U
nacuBuTe Ha BCSIKO noApasferieHne ca pasfaeneHu no 3akoH oT Te3un Ha
ApyriTe noapasaenexus.

MpemecTBaHMA: Npu cna3eaHe Ha onNpeaeneHn ycrnoBus MoxeTe Aa
KaHOupaTcTBaTe 3a NPEMECTBaHe Ha BallaTa MHBECTULMS B APYr Kac akuun B
pamk1Te Ha To3n doHA unu B Apyr doHa Ha Schroder. Monsi, BuxTe
npocrekTa 3a noseve nHopmMaums.

MonuTtunka 3a Bb3HarpaxxaeHus: Pesiome Ha nonuTukarta 3a
Bb3HarpaxaeHust Ha Schroders 1 cBbp3aHa MHOpPMaLUsi ca AOCTBMHU Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTbMHO Ge3nnarTHO Npy NoucKBaHe.

MonuTrkaTa BKMNOYBA ONMCaHME Ha TOBa Kak ce u34ucnsieat
Bb3HarpaxaeHueTo n obesLleTeHmsaTa 1 CaMonMYHOCTTa Ha nuuara,
OTIOBOPHM 3@ NPUCHXAAHETO Ha Bb3HArpaxaeHUeTo 1 obeslueTeHusiTa.
PeuHuk: MoxeTe fa HamepuTe 0BACHEHNS Ha HSIKOWM TEPMUHW, U3MON3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucursaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 19/02/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



