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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Sustainable European Market Neutral

noadoHa Ha Schroder International Selection Fund SICAV

Knac A HatpynBaHe EUR (LU0748063764)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

doHABLT MMa 3a Lien Aa OCUrypu NMonoXuTenHa Bb3BPbLLAEMOCT cres
npucnagaHe Ha TakcuTe 3a nepuog OT TPW FOAVHM Ype3 MHBECTVPaHe B
AANOBE U ASNOBU LIEHHW KHUXKA Ha €BPOMNeNCcK KOMNaHWm, KOUTO OTroBapsiT Ha
KpUTEPUUTE 3@ YCTONYMBOCT HA MHBECTULIMOHHUS MEHUAXKBP.

MHBeCTULMOHHA NOINTUKA

PoHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Hali-Marnko ABe TpeTu ot
aKTMBWTE CY B AANOBE W AANOBU LIEHHM KHUXKA Ha €BPOMNENCKM KOMMaHMK.
PoHABLT MOXe (Mo uskniodeHne) aa abpxun Ao 100% ot akTuBMTE CY B
MHBECTMLMM Ha MapyYHUs Nasap Unu B NapuyHn cpeacTea. ToBa e orpaHu4yeHo
00 MakcuMymMm LuecT Meceua (B NpoTMBeEH crnyyvan GoHabT Wwe obae
nuksuaupaH). Mpes To3u neprog PoHABLT HAMA Aa nonaga B obxeaTta Ha
PernameHTta oTHocHO hoHAoBeTe Ha napuyHus nasap (MMFR).

doHABLT Bb3NpYemMa nasapHo HeyTpariHa cTpaTerusl, KosiTo ma 3a uen aa
OCUrypy Bb3BPbLLAEMOCT, KOSITO HE € TSICHO CBbp3aHa C Bb3BPbLLAEMOCTTa Ha
€Bponeick1Te KanMTanosu nasapu.

VIHBECTULIMOHHUAT MEHUXBP CYUTA, Y€ KOMMaHUWUTE, EMOHCTPUpALLM
XapaKTepUCTMKM Ha MOMOXMTENHa yCTOMYMBOCT, KaTo ynpasrneHne Ha busHeca
B ABTOCPOYEH MIaH, KOMMaHUMTE, NpUemalLly CBosiTa OTFTOBOPHOCT KbM
CBOUTE KIMEHTU, CAY>XUTENU U JOCTaBYMLM U TPUBKELLM Ce 3a OKONHaTa cpeaa,
ca B no-gobpa no3vumsa Aa nogabpkaT CBOSl pacTeX 1 Bb3BPbLLAEMOCT 3a
ObITbr Nepuog, ot Bpeme. VIHBECTULMOHHMAT MEHUOXbP Ce CTPEMM LA BKIOUM
Bb3AENCTBMETO HA AENHOCTUTE Ha KOMMaHWsTa BbpXy OOLLECTBOTO U
Ka4yeCTBOTO Ha Bpb3kaTa C HelHWUTe 3anHTepecoBaHu Nuua B oLeHKaTa
PoHOBT ce ynpaBnsBa Npu oTYMTaHe Ha CbLLECTBEHWUTE EKOMOTUYHH,
coumanHu n ynpasneHcku dpaktopu. ToBa 03HavaBa, Ye Npu OLEHSBAHETO Ha
KOMMaHuMTe MOXe Aa ce B3emart npeasua daktopu, KaTo KNMMaTuyHm
NPOMEHU, eKornormyeH Npodwur, TPyAOBU CTaHAAPTM MU CbCTaB Ha CbBeTa,
KOMTO Buxa Mornu fa NOBMMSST HA CTOMHOCTTA Ha APYXeCTBOTO.

doHOBT MOXeE CbLLO A MHBECTUPA [0 eaHa TPeTa OT akTUBUTE CU NPSIKO UK
Henpsiko B APYrv LIEHHW KHUXKa (BKIMIOYUTENHO B APYru KracoBe akTuBM),
ObpXXaBu, PErMOHU, UHAYCTPUM UNW BanyTu, UHBECTULMOHHM (pOHO0BE 1
BapaHTU (Mpu cna3BaHe Ha orpaHnyeHnsTa, NPeaBUAEHU B MPOCMEKTA).
doHOLT MOXe Aa 13Mon3Ba AepyBaTh, AbMAMM U KbCU, C Lien NocTuraHe Ha
MHBECTULMOHHM NeYanoun, HamansiBaHe Ha pycka Unm no-eeKTUBHO
ynpaenexue Ha ®oHaa. Korato PoHObLT M3non3sa JOroBOPY 3a pasnuka,
6a30BUTE aKTVBU CE CbCTOSIT OT UHCTPYMEHTU, B KOUTO PoHABLT MOXe Aa
MHBECTMPA CbIMacHO MHBECTULMOHHATA CU Lien U MHBECTULMOHHATa Cn

nonuTuka. MNo-KOHKPETHO, JOroBOPUTE 3a pasnvka MoraT fa ce 13nosnsear 3a
nocTuUraHe Ha Abira Unn Kbca ekcrno3vums Unm 3a XxegXkupaHe Ha ekcnosvums
3a [sM0Be U ASNOBU LEHHU KHWXa. BpyTHaTa ekcrosuumsi Ha JoroBopuTe 3a
pasnuka Hama fa npesuwasa 250% 1 ce o4akBa fa ocTaHe B Ananas3oHa oT
0% po 230% oT HeTHaTa CTOMHOCT Ha akTusuTe. [Npun HAkon obcToATencTBa
Tasu nporopumsi Moxe Aa 6bae No-BUCOKa.

CpaBHUTeNeH nokasaTten

Pesyntatute Ha choHAa Tpsi6Ba Aa 6bAaT oLeHsIBaHN CNpPsSIMO HEroBUTE LiEenK
[a OCUrypm nonoXxuTernHa Bb3BpbLLAEeMOCT 3a TPUroguLleH nepuog npu
BCSIKaKBY NasapHu ycrnosusi n cpasHsaBaHn ¢ uiaekc MSCI Europe (Net TR) n c
3-meceveH EUR LIBOR (unu antepHaTMBHa pedepeHTHa CTOMHOCT).
CbnocTtaBMMUTE CpaBHUTENHU MOKa3aTenu ca BKIOYEHN CaMo C Len
CpaBHEHMWE Ha pe3ynTaTuTe U HAMaT OTHOLLEHWE KbM Ha4MHa, No KOUTO
WHBECTULMOHHUSIT MEHMOXbP MHBECTUPA akTUBUTE Ha dpoHaa. Mo oTHoLeHne
Ha nHpekca MSCI Europe (Net TR) cpeparta Ha nHBecTuumn Ha poHaa ce
OovakBa [a ce NPUMNOKpPUBA CbLLUECTBEHO C KOMMOHEHTUTE Ha CbNOCTaBUMUS
cpaBHUTeneH nokasaren. VIHBECTULUMOHHUST MEHUXKbP MHBECTUPA Ha
OVCKPELIMOHHA OCHOBA M HIMA OrpaHNYeHUs 3a CTeneHTa, 4O KOSTO
nopTennbT 1 pesyntaTute Ha hoHAa MoraT Aa ce OTKIOHSABAT OT MHAEKCa
MSCI Europe (Net TR). IHBECTULMOHHUSAT MEHWUAKBP LLE UHBECTMPA B
KOMMaHWN UK CEKTOPU, KOUTO He ca BkrtoveHn B uHaekca MSCI Europe (Net
TR). LieneBusT cpaBHUTeNeH nokasaren e n3bpaH, 3aLloTo Lenesara
[OXOAHOCT Ha (hoHAa € Aa OCUrypy Unu Aa npeBuLM JOXOAHOCTTa MO TO3n
CpaBHUTENEH rnoKasaTers, KakTo € MOCOYEHO B MHBECTULMOHHATa uen. [lageH
CbMNOCTaBUM CPaBHUTENEH NokasaTen e u3bpaH, 3awoTo MHBECTULMOHHUAT
MEHUIXbP CHUTA, Ye TO3M CPaBHUTENEH MoKa3saTen AaBa Bb3MOXHOCT 3a
NOAXOASILLO CpaBHEHUNE 3a LienuTe 3a NOCTUrHaTMTe pesynTaTu, kaTo ce umar
npegBua MHBECTULMOHHATA Len 1 nonutuka Ha goHaa. Schroders e B npouec
Ha oLeHsIBaHe Ha Bb3MOXHUTe antepHaTtueu Ha EUR LIBOR u we yBegomu
MHBECTUTOPUTE CBOEBPEMEHHO 3a BCSIKO PELLEHME aa ce OTTernun oT
n3nonssaHeTo Ha EUR LIBOR.

YecToTa Ha TbpryBaHe

MoxxeTe Aa uskynysate obpaTtHO UHBECTUMLIMUTE CU NPU NOUCKBaHe. To3n hoH
TbpryBa eXefqHeBHo.

Monutunka Ha pasnpegeneHve

Tosn knac akuuy akymynvpa npuxoam, NosyYeHn oT MHBeCTMLMUTE Ha oHAa,

KOEeTO 03Ha4aBa, 4Ye ce CbxpaHsBaT BbB POHAa 1 CTOMHOCTTa UM ce 0TpassBa

B LieHaTa Ha knaca akuuu.

Mpodunn Ha prcka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHLUManHo no-HNCKa JOXoAHOCT

Mo- BUCOKMAT pUcK

[MoTeHUManHo no-Bmcoka
AOXOAHOCT
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MHAMKaTOPBLT 3@ PUCK M AOXOAHOCT

KaTeropuaTta Ha pucka ce oCHOBaBa Ha LienTa 3a puck Ha poHaa 1 HaAMa
rapaHuus 3a HeMHOTO MoCTUraHe.

He ce rapaHTupa, Ye puckoBaTa KaTeropus Ha hoHAa Le OcTaHe NOCTOsIHHA W
€ Bb3MOXHO [ia Ce MPOMEHN C BpEMETO.

doHA B Hal-HUCKaTa KaTeropusi He o3Ha4aBa 6e3puckoBa MHBECTULINS.
DOHOLT € B Ta3n Kateropus, 3aLl0TO MOXe Aa noema Mo-B1COKN PUCKOBE B
TbpCeHe Ha No-BUCOKa [OXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN M MOHVDKW.

PuckoBu ¢pakTopu

BanyTeH puck: ®oHABLT MOXe fAa 3arybu CTOMHOCT B pe3ynTaT Ha NpoOMeHu B
06MeHHM KypcoBe.

JlukBugeH puck: Mpu TpyaHW NasapHy ycnosus poHAbLT MOXe Aa He € B
CBCTOSIHME Aa NPoAaBa LEHHW KHIKa CpeLly MbfiHaTa MM CTOMHOCT unu Aa
npoaasa BbOOLLe. ToBa MOXe Ja NoBNvse BbpXy pe3yntatuTe u Aa Aoseae A0

oTnaraHe Unu cnnpaHe Ha 06paTHOTO M3KyMyBaHe Ha akumuTe My.

OnepaTneeH puck: OnepaTBHU NPOLIECK, BKMHOYUTENHO CBbP3aHUTE CbC
CbXpaHABaHETO Ha akTUBW, MOXe Aa He 6baaT OCbLLECTBEHU ycrelwHo. Toea
MOXe [a Aosede Ao 3arybu 3a doHaa.

Puck 3a pesyntatute: IHBECTULMOHHUTE Lienn U3passaBsar XenaH pesyntart, HO
HAMa rapaHumsi, Ye TakbB pesynTar we 6bae nocturHat. B 3aBucumMocT ot
nasapHuUTe ycnosusa n MakponkoHoMmM4ecKkaTa cpefa MHBECTULIMOHHUTE Lienn
MOXe [a Ce OKaxaTt No-TPpyAHW 3a NoCTUraHe.

BPIIMM: MpexogbT Ha hMHaAHCOBWTE Nasapu OT U3MON3BaHETO Ha
BbTPeLIHO6aHKOB pechepeHTeH nmxBeH npoueHT (BPIM) kbM anTepHaTUBHM
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMSe Ha OLeHKaTa Ha onpeaeneHn
yyacTus 1 Aa BroLwy NUKBMAHOCTTA NpU ONpeaeneHn MHCTpyMeHTU. Toea
MOXe [ia MoBMnusie Ha pe3ynTaTtute oT MHBECTULMWTE Ha choHAaa.

Puvck ot gepuBatu: [lepmBaTtuTe Moxe Aa He [lOHECAT OYaKBaHWUTe pe3ynTaTy,
MOXe [a MopoasaT 3aryou, No-rorieMu oT CTOMHOCTTa UM, U MOXe Aa AoBeaar
[0 3arybu 3a poHaa. PoHABLT MOXKeE CbLLO Taka [a Hanpasu CbLECTBEHU
MHBECTULMM B AEPUBATY, BKITHOUUTENHO, KaTo M3MOM3Ba TEXHWKM Ha KbC
npofaxom 1 NUBbLPUOXK C Len Aa peanusmpa AoXo4HOCT. Korato cToMHOCTTa Ha
JafleH aKTMB ce NPOMEeHM, CTOMHOCTTa Ha AepuBaTu, 6a3upaHn Ha TO3W aKTuB,
MOXe [la ce MPOMEHV B MHOTO Mo-rofisiMa cTeneH. ToBa Moxe fa foseae A0
MHOTO Mo-rofieMm 3arybu, OTKONMKOTO MHBECTULMSTA B 6a30BUS aKTUB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.97%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

PbkoBoau ce ot ,[MpuHUMna Ha Hai-Bucokata ctonHocT”, 20.00% oT
HaAXBbPAALWMS NraHyBaHWUTe pesynTati knac akuum Hag 3-mecedeH EUR
BBA Libor Act 360. BuxTe npocnekTa 3a noseye nHopmauus. Mpes
nocnegHata douHaHCoOBa roguHa Ha )oHAa TakcaTta 3a NoCTUrHaTh pesyntaTu
6ewwe 0.00% ot coHAa.

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIHOYMTENTHO PasxoauTe 3a MapKeTVHT U NpeasiaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anucBaHe 1 3a 06pPaTHO M3KyMyBaHe Ha AANOBe ca NPeACTaBEeH
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe na pasbepeTe AeNCTBUTENHUTE TAaKCU 3a 3an1cBaHe 1 3a obpaTHoO
U3KynyBaHe Ha ASoBe OT BalUMs (PUHAHCOB CbBETHUK.

CToHOCTTa Ha TeKyLLMTe Takcy Ce OCHOBAaBa Ha pa3xoauTe oT npeaxogHarta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NMPOMEHSI FOAMLLHO.

MoxeTe Aa HamepuTe noseve UHGOPMaLIMA 3a TakcuTe B pasaen 3 ot
npocnekTa Ha doHaa.

Pe3ynTaT|/| OT MUHaNK rnepmnogn

A HatpynsaHe EUR (LU0748063764)
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Pesynrtatute, nocturHatn mexay 2013 r. n 2018 r., ca nocturHaTv npu
obcTosiTencTea, KOMTO BeYe He ca Hanuue. Llennte n nHBectTuumMoHHaTa
nonuTuka Ha choHaa 6sxa npomeHeHu npes mapt 2018 .

Mons, nmaiTe npeasua, Ye UHBECTULMOHHATA Lien 1 nonutukarta Ha doHaa
65xa npomeHeHu Ha 11 siHyapu 2021 r. NpeaxoaHWTe pesynTatu B Tabnuuarta
no-rope ca Bb3 OCHOBAa Ha MHBECTVLMOHHATA Lien v nonutukarta Ha goHaa,
AevicTBalym nNpeav Tasu gata. 3aHanpes Tasu Tabnuua e nokassa
npeaxodHv pesynTaTi OT Tasu AaTa Bb3 OCHOBA Ha HOBaTa MHBECTULIMOHHA
Len 1 nonuTuka.

Pe3yJ'ITaTVITe OT MUHanu nepuogn He ca NporHo3a 3a 6baewmTe pesyntatn n
MOXe [ia He Ce NOBTapAT. CTOMHOCTTa Ha MHBECTMLMNTE MOXE KaKTo Aa ce
noBuLLIN, Taka U Oa ce NOHMXN, U € Bb3MOXHO Ja He nony4yuTte 06paTHO
cymMmarta, KoATO NbpBOHa4YaliHO CTe nHBECTUpanu.

Ipadhvkata nokasBa pesyntatute B €BPO, Cref KaTo TEKYLUMTE TaKCK,
CBbp3aHNTE CbC CAENMKM OT NopTdenna pa3xoam 1 Takcata 3a NnocTurHaTm
pe3ynTaTu ca nnateHu. TakcuTe 3a 3anucBaHe Ha OAMN0Be Ca U3KMKYEHN OT
N34ncrneHnsaTa Ha pesyntaTtute oT M1UHanu NepuUoau.

doHabT e cb3nageH Ha 07 mapT 2012,

KnacbT akumm Gele cb3gapeH Ha 07 mapt 2012.

MpakTnyecka MHpopmaumsa
Aeno3wuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa uHdopmaumsa: MoxeTte fa nonyunTe AOMbAHUTENHA
nHdopMauums 3a To3n hoHA, BKITIOYUTENHO NPOCMEKTa, MOCNeHNS roauLLeH
OTYET, BCUYKM NOCneABally LECTMECEYHM OTYETU U NOCneaHaTa LieHa Ha
akuunTe, OT yNpaBnsBaLLOTO APYXXeCTBO Ha poHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHy 6eannatHo Ha Gbnrapcku,
aHIMUIACKN, (PEHCKM, HEMCKU, TPBLIKWU, YHFrapCKW, UTanmnaHcKK, Norcku,
drnamaHacku, XonaHACKW, (UHCKX, NOPTYranckv U UCNaHCKN e3UK.
AaHbuyHO 3aKOHOAATENcTBO: PoHABLT NOANEXN Ha AaHbYHO obnaraHe B
JTtokcemOBypr, KOETO MOXE a OKaXe BNUsIHWE BbpXY UHOAUBUAYaANHUS BU
AaHbYeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBedeHo noj OTFOBOPHOCT EAVHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HaCcTOsILLMSA JOKYMEHT MH(hOPMaLIMs, KOSITO € NoABeXAalla, HETOYHa Ui € B
NPOTUBOPEYME CbC CbOTBETHWUTE YacTu OT NpocrnekTa Ha doHaa.

doHA Yaabp: Tosn hoHA e nofpasaeneHme Ha hoHAa Yaabp, YMETO UME € B
ropHaTa 4acT Ha TO3W [IOKYMEHT. MPOCNeKTbT 1 NepUoaNYHNUTE OTYETH ca

M3roTBeHn 3a uenus doHa Yaabp. 3a 3aluta Ha MHBECTUTOPUTE, akTUBNTE 1
nacuBuTe Ha BCSKO noApasfenieHve ca pasfaeneHu no 3akoH OT Te3n Ha
Apyrute noapasgeneHus.

MpemecTBaHuMA: Npu cna3eaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHOupaTcTBaTe 3a MPeMecTBaHe Ha BallaTa MHBECTULMSA B APYr Krac akuum B
pamkuTe Ha To3u oHa unu B apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHdopmMaLus.

MonnTtuka 3a Bb3HarpaxpaeHus: Peslome Ha nonuTukaTa 3a
Bb3HarpaxaeHusa Ha Schroders n CBbp3aHa I/IHd)OpMaLl,I/Iﬂ Ca OOCTbIMHU Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konve
€ JOCTbMNHO 6e3nnaTHO NpPKU NOUCKBaHe.

MNonuTtukaTa BKMOYBa OMNMcaHWe Ha ToBa Kak ce uayncnsasar
Bb3HArpaxxgeHneTo n OGeBLLleTeHVIHTa 1N CaMOJIMYHOCTTAa Ha nuuarta,
OTFOBOPHM 3a NPUCHKAAHETO HA Bb3HArpaXxaeHWeTo n obeslieTeHnsTa.

PeuHuMK: MoxeTe fa HamepuTe 0BACHEHUS Ha HAKOW TEPMUHW, U3MON3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pasxopgu 3a pasnpegeneHue: HMBOTO Ha pasxoauTe 3a pasnpeneneHve B
HSIKOW OPUCAMKLMM MOXe Aa NOBIUsie Ha CMOCOBHOCTTa Ha MHBECTULIMOHHMS
MEHUIKXbpP Aa nocpeliHe MHBeCTULIMOHHATa Len Ha ¢)0Hﬂa MO OTHOLLUEHUE Ha
BCUYKM KNacoBe akuuu cneq npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucursaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 19/02/2021 kntouoBaTa

I/IHq)OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



