Schroders

KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

QEP Global Active Value

noadoHa Ha Schroder International Selection Fund SICAV
Knac A PasnpegeneHue USD (LU0203347892)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu Aa ocurypu pactex Ha kanutana v goxog Hag MSCI AC World
(Net TR) Index cnepn npucnagaHe Ha TakcuTe 3a nepuog OT TpW A0 NeT roauHu
4Ype3 MHBECTUPAaHE B AANOBU LEHHM KHMKA HA KOMMaHUW OT LA CBSAT.
MHBeCTULMOHHA NOIUTUKA

doHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Haii-Marnko ABe TpeTu oT
aKTUBWUTE CU B AvBepcuduLMpaH NopTdenn oT AAN0BM LEHHN KHUXKa Ha
KOMMaHWM B Lienusi CBST.

PoHABLT ce hoKycupa BbpXy KOMMaHWUN C ONpeaeneHn XxapakTepUCTUKK 3a
,CTonHocT". ,CToMHOCT" 03Ha4YaBa fa ce pasrnexaar nokasarenu kato
napv4Hu1 NoToun, AMBUAEHTU U AOXOAHOCT, 3a Aa ce MAEHTUdMUMpPAT LEeHHN
KHUXXa, KOUTO cropes MHBECTULIMOHHUS MEHUOXBP ca Ounu nogueHeHn ot
nasapa.

PoHOBLT ce ynpaBnsiBa BbB BPb3Ka CbC ChLUECTBEHW EKOMOTMYHU, COLMarnin n
ynpaBneHcku daktopu. ToBa 03Ha4yaBa, 4Ye npobrnemu, kKato M3MeHeHue Ha
KrnvMmarta, eKkornorMyHy rnokasaTenu, cTaHgapTy Ha Tpyda Ui cbeTaBa Ha
6opaa, KoUTO MoraT [a okaxkaT BMusiHie BbpXy CTOMHOCTTa Ha AafeHa
KOMMaHusi, ce B3emar NpeaBu npu oueHKata Ha KoMnaHumTe.

POHOBLT MOXE CbLLO Aa MHBECTMPA A0 e4Ha TpeTa OT akTUBUTE CU NPSIKO UK
HeMNpsiko B AAPYrn LLEHHW KHUXKa (BKITIOYMTENHO B APYrU KIacoBe akTuBM),
ObPXKaBu, PervoHn, MHAYCTPUU UNW BanyTu, MHBECTULIMOHHM (DOHAOBE,
BapaHTU 1 UHBECTMLUM HA NapUYHUA Nasap, KakTo U Aa AbpPXU NapuyHu
cpencTBa (Npv cnasBaHe Ha orpaHnyeHusTa, NpeaBUAEHN B MPOCMEKTa).

PoHABLT MOXe Aa U3Non3ea AepuBaTh C Len NocTuraHe Ha MHBECTULIMOHHN

nevan6u, HamansiBaHe Ha pucka Unu No-ePeKTUBHO yrnpaBreHue Ha hoHaa.
CpaBHUTeNeH nokasaTten

Pesyntatute Ha hoHaa TpsbBa Aa GbaaT OLEHsIBaHK CPsSIMO HETOBYS LIENeBu
CpaBHUTENeH nokasaren, KOUTO NpefCcTaBnsiBa NpeByLLaBaHe Ha MHAeKCa
MSCI AC World (Net TR), kato ce npasu cpaBHeHue ¢ nigekca MSCI AC
World Value (Net TR) u ¢ uHgekca MSCI World (Net TR). OvakBsa ce cdepata
Ha MHBECTULMM Ha (hoHAa Aa Ce NPUMOKPUBA CbLUECTBEHO C KOMMOHEHTUTE Ha
LieneBuTe 1 CbNoCTaBUMUTE CPaBHUTENHU NokasaTtenu. CbnoctaBuMute
CpaBHUTENMHW NokasaTenu ca BKIMHYEHN CaMo C Liefl CpaBHeHUe Ha
pesynTaTuTe U HAMaT OTHOLLEHME KbM Ha4MHa, MO KOMTO MHBECTULIMOHHUST
MEHVUAXbP MHBECTMPA aKTUBUTE HA PoHAA. VIHBECTULIMOHHUAT MEHUAXBP
MHBECTUPa Ha AUCKPELIMOHHA OCHOBA U HsIMa OrpaHUYeHWst 3a cTeneHTa, Ao
KOSITO NOpTPeNnbT 1 pesyntaTute Ha poHAa MOXe Aa ce OTKIOHSBAT OT
LieneBuUTe Unu CbNocTaBUMUTE CPaABHUTENHU nokasatenu. IHBECTULMOHHUSAT
MEHUIKBP L MHBECTUPA B KOMMAHUW UMM CEKTOPU, KOUTO He Ca BKITHOYEHU B
LieneBuTe 1Ny CbNocTaBUMUTE CPaBHUTESTHW NoKasaTenw, 3a Aa ce Bb3nonasa
OT CcrneuucUYHN Bb3MOXHOCTY 32 MHBECTULIN.

W3bpaH e LeneBmn cpaBHUTENEH NokasaTer, Thii KaTo TOl e npeacTaBUTENEH
3a TUNa MHBECTULIUM, B KOUTO UMa BEPOSITHOCT Aa MHBECTHUPa (POHALT.
CnepoBateriHo, TOBa € NoAXOoAsiLLa Lienesa CTOMHOCT 3a Bb3BPbLLAEeMOoCTTa,
KOSITO (POHALT Lenu fa ocurypu. laaeH cbnocTaBuM CPaBHUTENEH Moka3aTers
e n3bpaH, 3aL0TO MHBECTULIMOHHUAT MEHWUOXBP CYATA, Ye TO3W CpaBHUTENEH
nokasaresn [aBa Bb3MOXHOCT 3a NOAXOAALLO CPaBHEHVE 3a LienuTe 3a
MOCTUIHATUTE Pe3ynTaTi, KaTo ce UMaT NpeaBu MHBECTULIMOHHATA Len 1
nonuTuka Ha goHaa.

YecToTa Ha TbpryBaHe

MoxeTe Aa n3kynysaTte o6paTHO MHBECTULMMTE CM NP NouckBaHe. Toan oHa
TbpryBa eXxenHeBHO.

MonnTtuka Ha pasnpepeneHue

Tosu knac akummn pasnpegens 4OX04 BCsiKa roavMHa npy npoMeHn1MBea nuxaea
Bb3 OCHOBa Ha 6pyTHMF| [oxo4 OT MHBecTuuunTe.

Mpodurn Ha prcka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHLUManHo no-HNCKa JoxXoAHOCT

Mo- BucokunAaAT puck

MoTeHLManHo No-B1coka
[AOXOAHOCT

1 2 3 4 5 6 7

MHAnKaTOPBT 32 PUCK U fOXOAHOCT

KaTeropusaTta Ha pucka e us4ncneHa 4pes n3nonapaHe Ha NCTOPUYECKM AaHHN
3a pesynTaTuTe U MOXe Aa He e Hafex/aeH nokasaren 3a 6baelms npodun Ha
pvicka Ha dpoHaa.

He ce rapaHTupa, Ye puckosara kaTteropvs Ha hoHAa Le OcTaHe NOCTOSHHA 1
€ Bb3MOXHO [ia Ce NMPOMEHN C BpEMETO.

doHp B HaWi-HWCKaTa KaTeropus He o3Ha4YaBa 6e3prckoBa MHBECTULMS.
PoHOLT € B Ta3n kaTeropusi, 3aLL0TO MOXe [Aa noema Mo-B1COKN PUCKOBE B
TbPCEHe Ha NO-BUCOKA JOXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN W MOHDKW.

Puckosun ¢pakTopn

KanuTtanos puck/nonuTuka Ha pasnpegenexuve: Tbin KaTto poHabT
Bb3HamMepsiBa Aa usnnaiia AMBUAEHTU HE3aBUCMMO OT pesynTaTuTe cu,
AVBMOEHTBLT MOXe [a NpeAcTaBnsiBa BpblUaHe Ha YacT OT UHBECTMpaHaTa oT
Bac cyma.

BanyTeH puck: ®oHABLT MOXe fa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeH B
obMeHHM KypcoBe.

Puvck oT passvBalLy ce 1 rpaHnyHy nasapwu: PassuBalyuTe ce nasapw, u
0COBEHO rpaHNYHUTE Nasapu, KaTo LAN0o HOCAT MO-BUCOK MOMUTUYECKN,

npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTUTe, onepaTUBEH W NIMKBUOEH PUCK,
OTKOIKOTO pasBUTUTE nasapw.

JlnkeupeH puck: Mpy TpyaHW nasapHy ycnosus OHABLT MOXe [a He € B
CbCTOSIHME Aa NPoAaBa LEHHU KHKa CpeLly MbiiHaTa MM CTOMHOCT unu Aa
npoaasa BbOOLLEe. ToBa MOXe Aa NoBnusie BbpXy pe3yntatnTe v Aa AoBeae A0
oTnaraHe Unu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akuumTe My.
OnepatuBeH puck: OnepaTvBHU NPOLIECK, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHsBaHETO Ha aKTUBW, MOXe Aa He 6baaT OCbLLECTBEHN ycrelHo. Toa
MOXe Aa fosefe [o 3arybu 3a doHaa.

Puck 3a pesyntatute: VIHBECTULMOHHWTE Lieny n3passaBart XenaH pesynTar, Ho
HsIMa rapaHuus, 4Ye TakbB pesynTar we 6bae nocturHat. B 3aasucumocT ot
nasapHuTe YCNoBusi 1 MaKpOMKOHOMUYecKaTa cpefa MHBECTULIMOHHWTE Lienn
MOXe [a Ce OKaaT Mo-TPYAHW 3a NOCTUraHe.

BPIM: MpexoabT Ha dnHaAHCOBUTE Nasapu OT U3MON3BaHETOo Ha
BbTPELUHOGaHKOB pedhepeHTeH nmxeeH npoueHT (BPITM) kbM antepHaTuBHM
pedepeHTHM NPOLIEHTV MOXe Aa NoBNVse Ha OLeHKaTa Ha onpeaenexHu
yyacTusi U fa BMOLUW NIMKBMAHOCTTA NpW onpeaeneHy MHCTpyMeHTH. Toea
MOXe [a NoBnusie Ha pe3ynTaTuTe OT UHBECTULMUTE Ha hoHaa.

Puck oT gepueatu: [lepmBaTtuTe Moxe Aa He fOHECAT ovakBaHWUTe pe3ynTaTy,
MOXe Aa nopoasT 3arybu, no-ronemMu oT CTOMHOCTTa UM, 1 MOXe Aa AoBeaar
0o 3arybu 3a poHaa. PoHOABLT MOXeE CbLLO Taka Aa HanpaBu CbLLECTBEHU
WHBECTULMM B AEPUBATU, BKIHOYUTENHO, KaTO M3MN0M3Ba TEXHUKM Ha KbCh
npoaaxobm 1 NMBLPUAX C Lien Aa peanusnpa AoxoAHOCT. KoraTto CTOMHOCTTa Ha
AafeH aKkTMB ce NPOMEHU, CTOMHOCTTa Ha AepusaTy, 6a3mpaHy Ha TO3n aKTuB,
MOXe [a ce NPOMEeHN B MHOTO No-rofisiMa cteneH. ToBa Moxe Aa Aoseae [0
MHOFO MO-rofiemMm 3arybu, OTKOSNKOTO MHBECTULMSITA B 6a30BUS aKTUB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.61%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.

Pe3ynTaT|/| OT MMHaNn nepmnogn

A Pasnpepenenve AV USD (LU0203347892)
MSCI World (Net TR) Index
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PeByJ'ITaTVITe OT MuUHanu nepuoamn He ca NporHo3a 3a 6baewmTe pesyntatn n
MOXe [ila He Ce NOBTapAT. CTOMHOCTTa Ha MHBECTMLMNTE MOXE KaKTo Aa ce
noBuLLN, Taka U Oa ce NOHMXN, U € Bb3MOXHO a He nony4yunTte O6paTHO

cymMmarta, KoATO NbpBOHa4YalriHO CTe MHBECTUpanu.
padmkata nokassa pe3yntatuTe B WATCKKU Aonapu, crneq Kato TeKywuTe

2016 2017 2018 2019 2020
Takcy U CBbP3aHUTE CbC CAENKW OT nopTdeinna pasxoam ca nnaTeHu.
TakcuTte 3a 3anUCBaHe Ha AANOBE Ca U3KIMHOYEHM OT U3YMCNEHNATa Ha

pesynTaTuTe OT MUHaNU NepUOAN.

DoHABLT e cb3gageH Ha 29 oktomspu 2004.
KnacbT akuum Gelue cb3gageH Ha 29 oktomepu 2004.

|_|paKTI/IbIeCKa I/IH(I)OpMaLI,VIFI
Aeno3uTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHunTenHa uHopmaumsa: MoxeTte Aa nonyynTe AOMbAHUTENHA
MHOpMaLMa 3a TO3U OHA, BKIIOYMTENHO NPOCMeKTa, NocneaHus roguileH
OTYET, BCUYKM NMOCcreBally LECTMECEYHM OTYETU U NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLLoTO APYXECTBO Ha dhoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ItokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca nocTbnHu 6e3nnatHo Ha Gbrrapcky,
AHIMMINCKN, (PEHCKN, HEMCKU, TPBLIKMU, YHFapCKW, UTannaHCcKu, Norcku,
chnamaHacku, XxonaHacku, (OUHCKK, MOPTYrancku 1 UCNaHCKK e3uK.
AaHbuyHO 3aKoHOAATeNCTBO: DOHABLT NOASEXM HA AaHBYHO obnaraHe B
n}OKCGM6ypr, KOETO MOXe [a OKaXe BlMUAaHne BbpXy MHOAUBUAYanHUA BU
OaHb4eH cTaTycC.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBeaeHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacToAWMS AOKYMEHT nHcpopMaums, KOATO e noAaBexaalla, HETO4YHa Unu e B
NpoTMBOpEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAa.

doHA Yaabp: To3un doHA e noapasaeneHve Ha oHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha TO3u AOKYMeHT. [1poCnekTbT 1 NeproanyH1TE OT4ETH ca

M3roTBEHM 3a Lenusa hoHA Yaabp. 3a 3alumTa Ha UHBECTUTOPUTE, aKTUBUTE U
nacvBuTE Ha BCSKO NogpasfaeneHne ca pasfaeneHn No 3aKoH OT Te3n Ha
ApyrvTe nogpasgeneHus.

MpemecTBaHuA: Npn cnaseaHe Ha onpeaerneHy ycrosusa MoxeTte Aa
KaHaupaTcTBaTe 3a NpemMecTBaHe Ha BallaTta MHBECTULMS B ApYr Krac akumu B
pamk1Te Ha To3n doHA unu B Apyr doHA Ha Schroder. Mons, BuxTe
npocrnekTa 3a noseve nHpopmaums.

MonnTtuka 3a Bb3HarpaxpaeHus: Pesiome Ha nonuTmkaTa 3a
Bb3HarpaxaeHust Ha Schroders 1 cBbp3aHa MHOpPMaLUUS ca AOCTBbMHM Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ OOCTbIMHO 6es3nnatHo npuv nonckeaHe.

MonuTykaTa BKIOYBa ONMCaHME Ha TOBa Kak ce ua4ucnssat
Bb3HarpaxgeHueTo un OGe3LL|,eTeHI/IF|Ta N CaMOJTIMYHOCTTAa Ha nuuarta,
OTroBOPHU 3a NMPUCHXKOAHETO Ha Bb3HaArpaxxaeHneTo n o6e3u4eTevaTa.

PeuHuk: MoxeTe fa HamepuTe OBSICHEHUS HA HAKOM TEPMUHU, U3MON3BaHU B
TO3W AoKymeHT, Ha agpec www.schroders.lu/kid/glossary.

Pasxopam 3a pasnpegeneHue: HUBOTO Ha pasxoauTe 3a pasnpesenexve B
HAKOU HOpUCOMKUMN MOXe Oa NnoBnusae Ha cnocobHocTTa Ha MHBECTULUNOHHUA
MEHUIKBP Aa NOCpeLHe UHBECTULMOHHATA Lien Ha oHaa No OTHOLLEHUE Ha
BCWYKM KMacoBe akLMW creq npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucursaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 19/02/2021 kntouoBaTa

I/IHq)OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



