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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

QEP Global Quality

noadoHa Ha Schroder International Selection Fund SICAV

Knac A1 HatpynBaHe EUR (LU0323592211)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

KaTeropusta oTpassiBa CbLUO Taka, Ye TO3u Knac akumm e B pasnuyHa BanyTa
OT BarnyTaTta Ha oHAa.

Uenn

PoHABLT Lenun fa ocurypu pactex Ha kanutana n goxog Hag MSCI AC World
Net TR Index cnep npucnagaHe Ha TakcuTe 3a nepuog oT TP A0 NeT rognHn
4Ype3 MHBECTUPAaHE B AANOBU LIEHHM KHMXKA HA KOMMaHUK OT LN CBSAT.
MHBeCTULMOHHA NOINTUKA

PoHOBLT Ce ynpaBnsiBa akTVBHO U MHBECTMPA HaWi-Marnko ABe TpeTu oT
aKTMBWTE CY B AvBepcudmumpand noptgenn oT AsSnNOoBM LEHHN KHKA Ha
KOMNaHWK B Lienns CBST.

PoHOBT ce oKycrpa BbpXy KOMNAaHUW C ONpeaeneHn XapakTepucTukm 3a
,KauectBo". KauecTBo 03HauaBa Aa ce HanpaBu Npernea Ha MHAMKaToOpu, KaTto
peHTabunHoCT, CTabuNHOCT, hMHaAHCOBA MOLL, U PbKOBOACTBO.

PoHALT ce ynpaensBa BbB BPb3Ka CbC CbLUECTBEHN €KOMOrMYHU, COLMAIHN 1
ynpaeneHcku paktopu. ToBa 03Ha4aBa, Ye npobnemu, KaTto U3MeHeHue Ha
Knumara, eKornorMyHn nokasatenu, ctaHaapTy Ha Tpyada Unn cbetaea Ha
6opaa, KOUTO MoraT Ja okaxar BMsiHWe BbPXYy CTOMHOCTTa Ha AafeHa
KOMMaHus, ce B3emaTt NpeaBuA Npy OLieHKaTa Ha KoMnaHuuTe.

PoHABT MOXeE CbLLO Aa MHBECTUPA A0 efHa TpeTa OT akTUBUTE CU MPSKO Unn
Henpsiko B APYrv LIEHHW KHMXa (BKMIOYUTENHO B APYrn KNacoBe akTuBK),
ObPXKaBW, PervoHun, MHAYCTPUK UNW BanyTu, MHBECTULIMOHHM (DOHAOBE,
BapaHTU M MHBECTMLIMN Ha NAapUYHUS Nasap, KakTo U Aa AbpPXU NapuyHn
cpefcTsa (Npu cnasBaHe Ha orpaHnyeHusiTa, NpeaBUAEHN B MPOCNeKTa).

PoHABLT MOXE [a U3Non3sa AepuBaTy C Lien HaMmarnsiBaHe Ha pucka unm no-

edeKTVBHO ynpasneHve Ha doHaa.
CpaBHUTeNeH nokasaTten

Pesyntatute Ha choHAa Tpsi6Ba Aa 6bAaT oLeHsIBaHU CNPsSIMO HEroBUSI LiENeBu
CpaBHUTErEeH nokasarer, KOWTO NpeACcTaBnsaBa HaaBULLABaHe Ha nHAeKca
MSCI AC World (Net TR), kato ce npasu cpaBHeHue ¢ nigekca MSCI World
(Net TR). OvakBa ce cdepata Ha UHBECTMUMM Ha hoHAa Aa ce NpUMNoKpuea
CbLUECTBEHO C KOMMOHEHTUTE Ha LieneBuTe 1 CbNOCTaBUMUTE CPaBHUTENHU
nokasatenu. CbnocTaBMMUST CpaBHUTENEH NoKasaTen e BKIYeH camo C Len
CpaBHEHMWE Ha pe3ynTaTuTe U HMa OTHOLLEHWE KbM HauuHa, No KONTo
WNHBECTULMOHHUST yNpaBuTen MHBECTUPa akTUBWUTE Ha poHAaa.
VIHBECTULIMOHHMAT MEHUAXbP UHBECTMPA Ha ANCKPELIMOHHA OCHOBA U HAMa
OorpaHu4YeHunsi 3a cTeneHTa, 40 KOATO NOPTENbT U pesynTatute Ha oHaa
MOXe [ia Ce OTKMOHSABAT OT LeNeBuTe U CbNocTaBUMUTE CPaBHUTENHN
nokasatenu. IHBECTULIMOHHNSAT MEHUDKBP e MHBECTVPA B KOMMNaHUN Unn
CEeKTopU, KOUTO HEe Ca BKITHYEHU B LIENEBUTE UMW CbMNOCTaBUMUTE
CpaBHUTENHU NokasaTenu, 3a 4a ce Bb3Mnonaea oT CreumduyHN Bb3MOXHOCTH
3a MHBECTULUN.

W3bpaH e LeneBu cpaBHUTENEH Noka3aTern, Thil kaTo To € NpeacTaBUTerNeH
3a TMNa MHBECTULUW, B KOUTO MMa BEPOSAITHOCT Ja MHBECTMpa OHABT.
CnepoBaTtenHo, ToBa € NoaxoAsLua Lienesa CTOMHOCT 3a Bb3BpbLUAeMocTTa,
KOATO (hOHABLT Lenu aa ocurypu. CbnocTaBUMMUAT CPAaBHUTENEH NoKkasaTen e
13bpaH, 3aLl0TO MHBECTULIMOHHUAT MEHUIXBP CYNTA, Ye TO3U CpaBHUTENEH
rnokasaTen faBa Bb3MOXHOCT 3a NOAXOASLLO CPaBHEHNE 3a LenuTe 3a
pesynTaTuTe, KaTo ce MMaT NpeaBua MHBECTULIMOHHATA Len 1 NonuTukaTa Ha
coHaa.

YecToTa Ha TbpryBaHe

MoxeTe Aa nskynysate obpaTHO MHBECTMLIMUTE CY NPU NoucKBaHe. To3un oHA
TbpryBa exeaHeBHO.

MonnTtuka Ha pasnpepeneHue

To3u knac akumm akymynupa npuxoau, nony4yeHu oT MHBECTULMUTE Ha oHAaa,
KOETO 03Ha4aBa, 4Ye ce CbXxpaHsABaT BbB hoHAa U CTOMHOCTTa UM Cce oTpa3siBa
B LieHaTa Ha Kraca akuuu.

Mpodunn Ha prcka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHumManHo No-HMUCKa AOXo4HOCT

Mo- BUCOKMAT pUCK

[MoTeHUMaNHoO no-Bmcoka
JOXOAHOCT
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MHAMKaTOPBLT 3a PUCK M AOXOAHOCT

KaTeropusita Ha pucka e nadncreHa 4ypes U3nonaeaHe Ha UCTOPUYECKN AaHHU
3a pesynTatuTe M MOXe fa He e HaJex/aeH nokasaren 3a 6baeLys npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye puckoBaTa kaTeropusi Ha hoHAa Le OCTaHe NMOCTOsIHHA U
€ Bb3MOXHO [ja ce MPOMEHM C BPEMETO.

doHA B Harl-HUCKaTa KaTeropusi He o3HavaBa 6e3puckoBa UHBECTULMS.
doHABLT € B Tasn KaTeropysi, 3aLoTo MOXe Aa NoemMa Mo-BUCOKU PUCKOBE B
TbPCEeHe Ha No-BMCOKa AOXOAHOCT M LieHaTa My MOXe CbOTBETHO Aa ce
MOBULUM N NOHUXW.

PuckoBu ¢pakTopu

BanyTeH puck: PoHABLT MOXe fja 3arybu CTOMHOCT B pesynTaT Ha NpoMeHu B
0BMeHHM KypcoBe.

Puck oT pasBuBaLLy ce 1 rpaHnyHu Nasapu: PassuBaluuTte ce nasapu, u
0COBEHO rpaHNYHUTE Nasapu, KaTo LsNo HOCST MO-BUCOK NMOMUTUYECKU,

npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTuTe, onepaTuBeH 1 NMUKBUAEH PUCK,
OTKOIKOTO PasBUTUTE Nasapwu.

JlukBugeH pwuck: Mpu TpyaHW nasapHu ycnosusa poHABLT MOXe Aa He e B
CbCTOSIHME [a NpoAaBa LEHHN KHMKa CpeLLy MbiiHaTa MM CTOMHOCT Unu aa
npopasa BbOGLLEe. ToBa MOXe [Aa NoBnusie BbpXy pesynratute v Aa Aoseae Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO U3KyMNyBaHe Ha akuumTe My.
OnepaTuBeH puck: OnepaTvBHU NPOLECK, BKIHOYUTENHO CBbP3aHUTE CbC
CbXpaHsBaHETO Ha aKTVBM, MOXe Aa He ObAaT oCbLLEeCTBEHM ycrelwHo. Toa
Moxe fAa gosefe Ao 3arybu 3a dpoHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHWTE Lieny n3passiBat enaH pesynrar, Ho
HsiMa rapaHuusi, Ye TakbB pesynTaT we 6bae nocTurHat. B 3aBucumocT ot
nasapHuTe ycrnoBusa U MakpoMKOHOMUYecKkaTa cpeaa UHBECTULMOHHUTE Lienn
MOXe [ia Ce OoKaxkaT No-TPyAHW 3a MOCTUraHe.

BPIIMM: MpexoabT Ha hMHaAHCOBWTE Nasapu OT U3MON3BAHETO Ha
BbTPeLIHO6aHKOB pedhepeHTeH nrxBeH npoueHT (BPIM) kbM anTepHaTUBHK
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMsSie Ha OLeHKaTa Ha onpeaeneHn
yyacTvsa 1 Aa Browy NUMKBUMAHOCTTA NpU ONpeaeneHn NHCTpyMeHTU. Toea
MOXe [ia MoBMusie Ha pe3ynTaTtute oT MHBECTULMWUTE Ha cpoHAaa.

Puck ot gepuBatu: 3a edpekTUBHO ynpaBneHue Ha noptdeiina morat aa ce
nsnonseart AepvBaTtu. [lepuBatte Moxe Aa He JOHecaT O4aKBaHuUTe
pe3ynTaTu, MoXe Aa nopogsT 3arybu, no-ronemu ot CTOMHOCTTa UM, U MOXe
Aa fnosefat fo 3arybu 3a oHaa.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

4.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 2.35%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIHOYMTENTHO PasxoauTe 3a MapKeTVHT U NpeasiaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anucBaHe 1 3a 06pPaTHO M3KyMyBaHe Ha AANOBe ca NPeACTaBEeH
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe na pasbepeTe AeNCTBUTENHUTE TAaKCU 3a 3an1cBaHe 1 3a obpaTHoO
U3KynyBaHe Ha ASoBe OT BalUMs (PUHAHCOB CbBETHUK.

CToHOCTTa Ha TeKyLLMTe Takcy Ce OCHOBAaBa Ha pa3xoauTe oT npeaxogHarta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NMPOMEHSI FOAMLLHO.

MoxeTe Aa HamepuTe noseve UHGOPMaLIMA 3a TakcuTe B pasaen 3 ot
npocnekTa Ha doHaa.

Pe3ynTaT|/| OT MMHaNn nepmnogn

%

45
40
x
o
35 30,
R puge]
SN 0
30 ° g
Q o Q
o™ o3
i £Fn beg 5
20 $2 Sog E== 2
e¥ Ee bl ° L. © 5
S = S -
oY 2 By —
15 < — Lo RTN )
o Y 225 L,
= Qo2 =2 of
10 Swopm O o 0
e\" N~
&
5 n I
0 m
i - . .
R o= 3
o N I
10| T A '
{ oY
-15 '
-20

201 2012 2013 2014 2015 2016 2017 2018 2019 2020

Pesyntatute, nocturHat mexay 2010 r. n 2019 r., ca nocturHaTi npu
obcTosiTencTBa, KOMTO BeYe He ca Hanuue. IHBecTULMOHHaTa NonmTuka Ha
doHaa bele npomeHeHa Ha 19 depyapu 2020 r.

A1 Hartpynsare EUR (LU0323592211)
[l MSCI AC World Net TR Index
Il MSCI World (Net TR) Index

Pesyntatute oT MuHanv nepvoamn He ca NporHo3a 3a 6baelmTe pesyntati u
MOXe fa He ce noBTapsiT. CTOMHOCTTa Ha MHBECTULIMMTE MOXeE KaKTo Aa ce
NOBULLN, TaKa M Aa Ce NOHWKM, N € Bb3MOXHO Aa He nony4ynte obpatHo
cymara, KOSTo MbpBOHAYarnHo CTe MHBeCTUpanv.

[padpvkaTa nokassa pesynratute B €BpO, Crief KaTo TEKYLUMTE TaKkCu u
CBbp3aHuTe CbC CAENKM OT nopTdenna pa3xoau ca nnareHu. Takcute 3a
3anvcBaHe Ha 4AnoBe ca U3KIMIOYEHN OT U34YUCNEHNATa Ha pesynTaTtute oT
MWHanM Nepuoau.

PoHABLT e cb3fageH Ha 17 oktomepu 2007.

KnacbT akumm Gele cb3ganeH Ha 17 oktomepm 2007.

MpakTnyecka MHpopmaums

AenoswuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTtenHa uHopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
Mchopmame 3a TO3n CbOH,D,, BKIMHOYUTENHO NMpocneKkTa, nocneaHna roguileH
OTYeT, BCUYKM nocneaBalin wectMmecevHn oT4eTn U nocrneagHarta ueHa Ha
aKkuunTe, OT yNpaBnsBaLLoTo APYXeCTBO Ha poHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHn 6eannatHo Ha 6bnrapcku,
aHIMUIACKKN, (OPEHCKN, HEMCKU, TPBLIKWU, YHrapCKW, UTanmnaHcKu, Norncku,
q)ﬂaMaH,D,CKI/I, XonaHacku, CbI/IHCKI/I, nopTyranckn n NCNaHCKU e3unkK.

[AaHbuyHO 3aKOHOAATENCTBO: POHABLT NOANEXN Ha AaHbYHO obnaraHe B
TliokcemOBypr, KOETO MOXe Aa OKaxe BNUSHME BbPXY UHAVBUAYANHNSA BUY
AaHbYeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
Obae nogBedeHo noA OTFOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacTosAWMSA JOKYMEHT nHcpopMaumsi, KOSTO e noaBexaalla, HETOYHa Unu e B
npoTnBopeyvne CbC CbOTBETHUTE YAaCTK OT NMPOCNeKTa Ha ¢)0Hﬂa.

doHp Yaabp: Tosn doHA e noapasaeneHne Ha oHA Yaabp, YMETO UME € B
ropHaTta 4acT Ha TO31 JOKYMEHT. npOCI'IeKT'bT n nepnoanyHnuTe oT4eTn ca

N3roTBeHu 3a uenuna CbOH,D, Yaabp. 3a 3awuTa Ha WHBECTUTOPUTE, akKTUBUTE U
nacueuUTe Ha BCAKO nodpasgenieHne ca pasaerneHuy no 3akKoH oT Te3n Ha
apyrute nogpasgeneHus.

MpemecTBaHMA: Npu cnaseaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHAupaTcTBaTe 3a MpPeMecTBaHe Ha Ballata MHBECTULMSA B APYr Kac akuum B
pamkuTe Ha To3u oHa unu B apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHdopmaLms.

Monntunka 3a Bb3HarpaXxaeHus: Pestome Ha nonutukara 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHMOpPMaLUs ca AOCTBIMHN Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTBbIMHO 6esnnartHo npn nouckeaHe.

MNonuTtukaTa BKMOYBa OMNMcCaHWe Ha ToBa Kak ce nayncnsasar
Bb3HarpaxaeH1eTo 1 06e3LeTeHmsaTa U CaMoNMYHOCTTa Ha nuuara,
OTrOBOPHU 3a NPUCHXAAHETO Ha Bb3HArpakaeHneTo u 0693LI.leTeHI/IF|Ta.
PeuHunk: Moxete na Hamepute 00SACHEeHUS Ha HAKOU TePMUHU, N3Non3BaHn B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pasxoau 3a pasnpegeneHue: HMBOTO Ha pa3xoauTe 3a pasnpeferneHue B
HSIKOM IOPUCAMKLMM MOXKE Aa MOBMUsie Ha CNocoBHOCTTa Ha UHBECTULIMOHHUS
MEHUIXbpP Aa nocpeliHe MHBeCTULUMOHHATa Len Ha (;bOH,qa Mo OTHOLLUEeHUe Ha
BCUYKM KNacoBe akuuu cneq npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucursaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 19/02/2021 kntouoBaTa

I/IHq)OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



