KiurouoBa uH(popManus 3a HHBECTUTOPHUTE

B HacTosmus JOKYMEHT C€ IIPEIOCTABs KIHOI0BA HH(‘]JO]JM‘dLIH}I 3a UHBECTUTOPUTE OTHOCHO TO3U d)OHH. HOK}/MCHTBT HE €

ERIC STURDZA

C peKJIaMHa IeJI. I'1H(])0pmaunma ce M3HCKBA I10 3aKOH, 3a Jia ObJe YJIECHEHO 1)a'36npaHeTo Ha €CTECTBOTO U PHCKOBETE,

CBBpP3aHU C TO3U (1)()H,E[. HpCl’[Op'b‘{BLlMe Bu na ro TIPOYETETE, 3a 1a MOXKETE Ia B3EMETE I[Hd)O])MHpﬂHO pe€meHue naim ga

WHBECTHUPATE.
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IMondoun ua E.|. Sturdza Funds PLC ynpasnssan ot E.|. Sturdza Strategic Management Limited.
C EUR Share Class ISIN: IEOOBP8G3R23 (the "Representative Class").

MHBECTULIMOHHA 11eJ1 U MOJUTHKA

WNuBectuimonnara unen Ha @®oHaa € Ja MOCTHTHE JIBITOCPOYEH
Kal|TaJIOB PACcTeX Ype3 MHBECTUIMH OCHOBHO B aKIUH WIIH JPYTH
KJIacoBe  aKTHBH,  MpEJCTAaBIsABAIlM  BB3BPBIIAEMOCTTa  HA
KaliTaJIOBUTE LICHHNW KHIKa Ha Gopcu B EBpoma, BBIPEKH Ye M3BbH
EBporia Morar fa ce HHBeCTUpaT MakcuMyM 25% OT akTHBHUTE.

Ouaksa ce POHABT Ja HHBECTHPA B KOHIIEHTPHPaH moprdeitn ot 25 —
35 MHAMBHYATHU LICHHU KHIDKA, KOMTO LIE Ce KOTHUPAT IPEAUMHO Ha
mpusHata ¢QonmoBa Oopca, karo DOHABT ImEe ce CTPEeMH KbM
HMHBECTHINN, KOUTO JIECHO MOTaT Aa ObJaT 3aKylNeHH WIH NPOaJeHU
Ha a3apa ¢ MajJKO OTPaHUYEHUs B TMKBUIHOCTTA.

(DOHZ[’I)T MOXC Ja H3II0JI3Ba q)HHaHCOBI/I JACpUBAaTU KaTro q)IOq'prI/I u
OIIIUU KAKTO 3a XCKUPAHE Ha CTOMHOCTTA Ha aKTHBUTE B PaMKUTE Ha

HUHBCCTHIIUOHHUA HOpTd)eﬁJ'[, TakKa M 3a MU3BJIMYAaHC HA AOIIbJIHUTCIIHA
WHBCCTHULHA. CnenoBareslHO UMa BEPOATHOCT T'OJISIM [J5J1 OT aKTUBUTE
Ha ®onma na 6’bIIaT WHBECTUPpAHU JICPUBATUBHU q)HHaHCOBI/I
WHCTPYMCHTH BBB BCEKHM €IWH MOMEHT, KOCTO MOXKE na BB3/ciCTBa
TIOJIOKUTEITHO UJIN OTPULIATCIIHO BbPXY IMOKA3aTCIUTE Ha ®donpa.

@OHABT Ce YIpaBisiBa AKTUBHO, CIPAMO EBpPONENCKUS HMHIEKC 3a
HetHa obma Bb3Bpamaemoct "MSCI Europe Total Return Index"
("Uapexchr"). VIHBECTMIMOHHMAT CBBETHMK HE IIOMJIEKHM Ha
OrpaHWYEHHUS 110 OTHOLICHUSI Ha OTKJIOHECHHS OT pe)epeHTHHS MHICKC

HPO®UJI HA PUCKA U HA TOXOJHOCTTA HA ®OHIA
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TloTeHIMATHO M0-BUCOKH IAHCOBE 3a JI0XOJHOCT

PUCKOBHAT WHIWKATOp CE€ OCHOBaBA Ha HMCTOPHYECKM IAHHA U €
BB3MOKHO J[a HE TPEACTaBIABAa HANEXKIECH IOKas3aTen 3a ObAeIIn
puckoBu npodunn Ha DoHIA; TOH HE € rapaHTHPaH U MOXKe 1a ce
npoMeHH ¢ BpemeTo. Haii-Huckara kareropusi He o3Ha4aBa Ge3pHCKOBa
uHBecTHIMA. PuckoBuaT mokasaren 3a @oHnma e 3amazneH Ha 5, Koeto
oTpa3siBa LEHOBOTO MNoBefeHue Ha DoHJa B UCTOPUYECKHU ILIAH.
dakTopuTe, KOUTO OKa3BaT Bb3JEHCTBHE HA HHMKATOPA BKIIIOYBAT:

TToTeHIMATIHO NO-HUCKHU 1AHCOBE 33 J0XO/HOCT

HMuBecTHIIMMTE B KAlWTAJIOBH IIEHHH KHH)XKA ca IIOMJIOKEHH Ha
KoJcOaHUsT B CTOWHOCTTA, 3aBUCHMH OT MAa3apHHUTE YCIIOBHS, KOUTO
OKa3BaT MpPSKO Bb3ACUCTBUE BbPXY CTOWHOCTTa HA MHBECTULIUUTE Ha
donpa.

®onnbT MHBecTHpa ¢ (OKYC BBPXy €IHa 0o0IacT, KOETo Moxe Ja
MIOBUIIM PHCKAa OT MHBECTHUpPAHE B CPaBHEHHE C (OHJ, KOWTO NpaBU
WHBECTHINU B TII00ATHO ANBEPCUHITIPAH KPBT OT JBPHKABH.

DOHIBT HHBECTUPA B KOHLECHTPUPAH NOPT(EHI OT HHBECTULINH, KOUTO
€BEHTYallHO MOXKe Jia ce (OKycupa BbPXY CIUH WM IIOBEYE CEKTOPU
mwm orpacad. OOXBaTHT OT MHBECTHUIUHM MOXE 12 yBEIUYN PUCKOBUS
npodpmn Ha DoHmA, B CpaBHEHHWE C €AWH MO-TUBEpCH(UIMpPaH
MOPTQEIT B pa3INIHATE CEKTOPH U OTPACIIH.

U MOXE 10 CBO€ YCMOTPEHUE Na MHBECTHUPA B LIEHHU KHI/I)Ka/CCKTOpI/I,
KOUTO HEC Ca BKIKYCHH B HHJCKCA. CreneHra Ha CBO60,Z[a 1o
OTHOLICHWE Ha MHJCKCA MOXKC ITOTCHIUAJIHO Jia 61;;[e 3HaYMuMa.

MoskeTe Ja KymyBaTe U NpojaBare akuuute cu BbB DoHAa eXeHEBHO.
Axnunre, Kouto npurexasare BbB DoHIa ca ¢ HaTpynBaHe, KOETO
03Ha4yaBa, 4Ye JOXOABT OT MHBecTHIMUTEe Ha DoHpa me Oble BKIIOUCH
B CTOMHOCTTA Ha aKLIMUTE B, a HAMA Jla CE U3ILIAlIa KaTo AUBUJIEHT.

@DOoHABT ce cunTa 3a MOAXOIAII 32 UHBECTUTOPH, KOUTO IUIAHHUpPAT Ja
WHBECTUPAT B CPEAHOCPOUCH JIO IBJITOCPOUEH HEPUO/IL.

CobriacHo Permamentr (EC) 2019/2088 wa EBpomeiickus Cbio3
OTHOCHO  OIOBECTSBAHETO Ha HMHGpOpMAIUI BbBB  BpPB3KAa C
yCTOIUYMBOCTTa B CeKTOpa Ha (uHAHCOBHTE yciuyrd, To3u DoHn e
Kk1acuuuupan Kato (OHJA, KOMTO HOMJIIpH3Upa EKOJIOTHYHUTE WIIH
COIMAIHUTE XapakTepucTHku. DOHABT IIe pasmoiiara ChC CpeieH
pesynrar 3a ECY, koliTo € mo-Bucok oT cpennus pesynrar 3a ECY na
IIBPBOHAYAIHATE My WHBECTHIMH. 3a IMOBeYe MHQOPMAIHS OTHOCHO
nmoaxofa KbM MHBecTHINH Ha DoHHa BBB BPB3Ka C YCTOWYMBOCTTA U
HeuHAHCOBUTE  KpUTepHUH, Moisi,  Bikre  [lpunoxenue |
KBbM MIpOCIIeKTa Ha donna WIH rocerere yeo
anpeca www.ericsturdza.com

]:[OH’I)J'[HI/ITCJ'IHI/ITC PHUCKOBE, KOUTO HOCH HMHBECTULHUATA B TO3U (DOH,I[,
BKJIFOYBAT:

BanyTeH puck: pHUCKBT, KOUTO Ce MPOMEHs CIIPSIMO OOMEHHHs Kypc Ha
usnon3BaHara or DoHAa HMHBECTULMOHHA BajlyTa MOXE Jla OKaxe
HEOIaronpHsITHO BB3ICHCTBHAE BbPXY CTOWHOCTTa HA HHBECTHIIUHUTE HA
donpa;

Puck mpu ChbXpaHEHHE M CETHJIMEHT: PHCKHT OT TOBa Aa He Oble
M3BBPILEH CETHIMEHT Ha cheskure Ha DoHAa WM CHOENIKUTE Ja He
Ob/IaT pETUCTPUPAHU IO CHOTBETHHS HAYHH.

Puck Ha (uHAHCOBHTE IepHBaTH: PHUCKBT OT TOBA, 4e (MHAHCOBHUTE
JICPUBATH MOTAT J1a yBEJIMYAT WK HAMAJAT EKCIIO3UIMATa Ha 0a30BHUTE
aKTUBU M Jla JIOBEJaT 10 TWBPUHI; IMOpald TOBA H3IOJI3BAHETO UM
MOXE€E Ja JIOBEIE IO IO-TOJIEMHM KOJIeOaHHs B HETHATa CTOMHOCT Ha
akTuBHuTe Ha DoHMA.

.HPIKBPI)ICH PUCK: PUCKBT OT TOBA, Y€ IPU ONPEACIICHU o0crosiTencTBa
aktuBuTe Ha DOHIa MOTaT Ja JOCTUTHAT HUCKU HUBA Ha JIUKBUAHOCT.

OmnepaTHBEH PUCK: PHCKOBETE, CBbP3aHH C MPABUIIHOTO OTpa3siBaHE Ha
CTOMHOCTTA U MOJACUTYPsSIBAaHETO Ha akTUBUTE HA DoHNa;

Puck mo oTHOmIEHWE Ha AAHBYHOTO OONAraHe: PUCKBT OT MPOMEHH B
JaHBYHNTE PEKUMH, BKIIIOUMTEIHO NTPABHU U PETYIATOPHH HPOMEHH.

Iporpamara u IIpUIOXKCHHETO CBHIBPXKAT IMOBEYE IMOIPOOHOCTH 3a
BCHYKH puckoBe 3a Ponga — Bmwkre pasgen ,IIpakTruecka
uHpopmarms”, 3a 1a paszdepere Kak aa ce cA0OHETe C KOMHe.

E.I. Sturdza Strategic Management Limited ~ +44 1481722 322
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C EUR Kiac gsanose

Kitrogosa uH(bOpManus 3a HHBECTUTOPHUTE
DATA AS OF 09 mapr 2021

TAKCH 3A ®OHJA
EnHokpaTHHM TaKkcH nmpeau WM CJIel KaTo cTe HHBEeCTHPAJIU
Takca 3a BIuCBaHe -

Takca 3a
H3KYyITyBaHE

obpaTHO -

Takcu, noemanu ot @oHAa B paMKHTe HA €IHA I'OAUHA
TeKymM Takcu 2.45%
Takcu, noeManu ot ®oHIa NpH onpesieSieHH 00CTOSATEICTBA

Takca 3a 1o6po
MPEICTABSHE

10,00% 3a oTHOCHTENHO MO-TOOPH pPe3yATaTH,
aKo ¥WMa TaKWBa, HA HETHATa CTOMHOCT Ha
aKTHBHTE 32 Is1 (IPEIH YAbPIKAHE Ha CyMara Ha
HaTpylaHarta OTIOBOPDHOCT 3a  Takca 3a
no6po mpencrassne) cnpamo MSCI Europe Net
Total Return.
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IIpakTnuecka uHpopmanus

® 3a menuTe HAa HACTOALIMS NOKYMEHT IIpENCTAaBHTENHHST KIac € ChIIO
npencrasuteneH 3a kiac C B USD. Jlpyru JIOKyMEHTH C KIKOYOBa
undopmanus 3a uusecruropure (KIID) ca HanuyHM 3a BCHYKO OCTaHAIH
¢donmoBe B pamkure Ha IIpemmnpusTue 3a KOJCKTHBHU WHBECTHIHMH B
npexsbpiumu 1iennu kamka (UCITS).

e Jlenosurapst Ha ®ouna e The Bank of New York Mellon SA/NV, Dublin
Branch.

® Ilpocnektst ¢ unpopmaums 3a UCITS, Ilpunoxennero ¢ ¢oHmose,
MOCJICOHUTE TOAUIITHHU OTYCTH (I/I MCCTMECCYHHU OT‘IeTI/I), IICHU Ha aKIUUTC
U Jpyra moje3Ha HHpOpMalUs MOXE Ja Hamepure 0e3 IONMBbIHUTEIHH
TakCH Ha aHIIMICKA €3WK 3aefAHO C Jpyra HHGMOpMALWs Ha aapec
www.ericsturdza.com. Tasu uHpoOpMaLKs MOXe Ja Obje MOIydeHa U Mo
eTeKTpoHHara roma Ha aapec info@ericsturdza.com.

® DoHIBT ¢ 00eKT Ha JaHBYHUTE 3aKOHH M pertaMeHTH Ha Mpmanaus. B
3aBUCUMOCT OT Bamiara gppkaBa IO MeCTOXXKUBEEHE, TOBA MOXeE [a ce
oTpasu BbpXy Bamara unBectuims. 3a moBeue MH(poOpMaIMsA, MO Aa ce
KOHCYJITUPAaTe ChC ChBETHHK.

e ®oumpt ¢ nondpoun wa UCITS, uwambpHa CTpyKTypa, ChCTOSIIA CE€ OT
HSKONKO pasznuudn  (ouma. AxtuBute Ha DoHmA ca OTAENEHH OT

Tloka3anuTe TakCH 3a BIM3aHE WIM H3IM3aHE OT [OaJcHa CHelKa
MPEACTaBIABAT MAKCUMAJIHUTE CTOMHOCTH. Te3n Takcu mpeacTaBisBaT
cyMmara, KoTo Moxe J1a ObJie IpHclaaHara oT BamuTe mapu npenu aa
ObJaT MHBECTHPAHU WIM Mpeau Aa ObJaT W3IUIATCHH MPHXOTUTE OT
Bamara naBecTunys.

Tekymara Takca ce 6a3upa Ha OYAaKBAHUTE TAKCH M PA3HOCKH, KOUTO
NPEICTaBUTSIHUAT KJIac LIe 3alUIaTH 33 e[Ha FoOuHA. Ta3u CTOMHOCT
MOXXE Jla Bapupa 3a pa3JMYHHUTE FOXWHHU. T He BKIIOYBA Takcara 3a
HM3IBIHEHNE W Pa3XOQHuTe N0 MOPT(HEHIHUTE CHENKH, OCBEH KOIaTo
@oHABT € 3alIaTHI Takca 3a BIMCBaHE/OOpaTHO M3KyIyBaHE IpH
3aKyllyBaHE WM MpPOAABaHE HA JSUIOBE B APYro MpENNpHATHE 3a
KOJICKTUBHO MHBECTHPAHE.

3a moBeue MH(GOPMALUS OTHOCHO TAKCHTE BHXKTE CHOTBETHHS Pasen
Ha [Ipunoxenuero Ha agpec www.ericsturdza.com.

PesynTature OT MHMHalIM NEpHOAM HE ca HaAeKAEH IOKasaren 3a
Onaemioro npencrapsHe. CToifHOCTTa Ha Bamata WHBECTHIMS MOXE
Jla CrajiHe WIM Jia C€ YBeJIMYM U MMa BB3MOXKHOCT Ja HE IOJYy4HTe
0o0paTHO cymMara, KOsITO ITbPBOHAYAIHO CTE HHBECTHPAIIH.

I'padukara mokaza rogumHoTO TpencraBsHe B EUR  Ha
HPEACTaBUTEIHUA KJIac 3a BCAKA IbJIHA KaJlGHJapHa TOJMHA OT
Haganoto. To ce m3pa3siBa Karo NPOIEHTHO M3MEHEHHE Ha HETHara
CTOMHOCT Ha akTHBUTE Ha POH/A B Kpas Ha BCSIKA TFOJIMHA.

W3nbiiHEeHHETO ce IoKa3Ba CJI€d npucriajaHe Ha TEKYLIMUTE TaKCU U
TAKCUTEC 3a Z[O6p0 npeacraBsHe. Takcute 3a TNOKyIHKa Hu O6paTHO
U3KYITyBaHEC HC Ca BKIIFOUCHU B U3YUCIICHUCTO.

octaHamuTe QOHIOBE B YaabpHATAa CTPYKTypa, KOETO O3Ha4aBa, e Barara
uHBecTHIMS BbB DOH/A HAMA [a Ce MOBIHAC OT HPETCHIUU CIPSAMO JIPYTH
¢donnose B UCITS. Mokere na Hamepute rnoBede MHQOpMAIMS OTHOCHO
qagbppHara cTpykrypa B IIpocnekra n Hammurute KD 3a Bemuku ocrananu
¢donnose B pamkure Ha UCITS

e Jupexropure Ha UCITS morar ma Gboar noiBeqeHH II0A OTTOBOPHOCT
€MHCTBEHO Ha OCHOBAaHHE TBBPIEHHUS, CHIBPIKALIM CE B HACTOSIIHA
JIOKYMEHT, KOMTO Ca TOABEX/IAIM, HETOYHH HIJIM HECHOTBETCTBAIM HA
choTBeTHHTE 9acTu ot [Ipocnekra u [puioxkennero 3a Pona

® lHBecTHUTOpHTE HMMAT IMPABOTO Jla 3aMEHAT CBOMUTE akiuu BbB PoHpa c
aKIMU B Pa3liMyeH KJIac BalyTa WM C aKM{ B PAMKUTE HAa APYT MoA(oHI

na UCITS.

e [loxpobua uHMOPMALKS 32 MOIUTHKATA 38 M3IUIALIAHE HA Bb3HATPAKICHHUS
Ha UCITS wMoxere na Hamepute Ha Clle[HATA HHTEPHET CTPAHULA
www.ericsturdza.com, KaTo KoIue Ha XapTHEH HOCUTEIN Ha Ta3d MONHTUKA
3a M3MUIALIAHE HA Bb3HAIPAXKACHUS € HAIMYHA 32 HMHBECTHTOpUTE 0Oe3
JOIBJIHATEHA TAaKCa [PH [IOMCKBAHE.
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