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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Middle East

noadoHa Ha Schroder International Selection Fund SICAV

Knac IZ HatpynBaHe USD (LU2016219763)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCI Arabian Markets and
Turkey with Saudi Arabia Domestic Capped at 20% cnep npucnagaHe Ha
TakcuTe 3a nepuog oT Tpu 0 NET roauHU Ype3 UHBECTUPAHE B OAMNOBU LIEHHU
KHMXa Ha KoMnaHuy ot bnunskns M3tok. PoHABLT MHBECTMPA CbLUO Taka B
KOMMaHWn OT Cpean3eMHOMOPCKUTE pa3BuBaLLy ce nasapu u CeBepHa
Addpuika.

MHBeCTULMOHHA NOIUTUKA

doHOBLT ce ynpaBnsiBa akTUBHO M MHBECTMPA Haii-Marnko ABe TpeTu oT
aKTUBWUTE CU B OSNOBU LIEHHM KHIXA Ha KOMNaHum oT bnnskus U3Tok,
BKITHOYMTENTHO KOMMaHUK OT Cpean3eMHOMOPCKMTE pasBmBaLLy ce nasapu u
CeBepHa Adprika. PoHABLT 06MKHOBEHO AbpxKM 30-70 KOMMNaHWK.

doHOBLT ce ynpaBnsiBa BbB BPb3Ka CbC ChLUECTBEHW EKOMOIMYHU, COLMArHN 1
ynpaeneHcku paktopu. ToBa 03Ha4aBa, Ye Npobnemu, kKaTto U3MeHeHUe Ha
KnMmMaTta, eKONorMyHn nokasarenu, CTaHaapTy Ha Tpyaa Unn cbeTaea Ha
6opaa, KoUTO MoraT a okaxaT BMusiHie BbpXy CTOMHOCTTa Ha AafeHa
KOMMaHusi, ce B3emaT nNpeaBuA Npu oLeHKaTa Ha KoMnaHumuTe.

®oHABLT MOXe ChLLO Aa MHBECTUPA [0 eAHa TpeTa OT akTUBUTE CU MPSIKO UIN
Henpsiko B APYrv LEHHW KHUXKa (BKMIOYUTENHO B APYrX KIacoBe akTUBK),
LbpXKaBW, PETVIOHW, UHAYCTPUM UNW BanyTW, UHBECTULIMOHHW (DOHAOBE,
BapaHTW N MHBECTULIMM HA NapUYHKUS Nasap, KakTo 1 Aa AbpXK NapuyHu
cpefcTBa (Npu cnasBaHe Ha orpaHnyeHusiTa, NpeaBUaEHN B NpoCneKkTa).

PoHOBT MOXe Aa 13non3ea AepyBaTy C Lien NocTUraHe Ha MHBECTULIMOHHN
nevan6bu, HamansiBaHe Ha pucka uUnu No-eeKTUBHO ynpaeneHve Ha oHaa.
CpaBHUTeNneH nokasaren

Pesyntatute Ha choHaa TpsibBa Aa 6bAaT OLEHsIBaHU CNPSIMO HEroBUSI LieNeBu
CpaBHUTENEH nokasarer, KOWTo NpeAcTaBnsiBa NpeBuLLIaBaHe Ha MHAeKca
MSCI Arabian Markets and Turkey (Net TR) ¢ uHgekca Saudi Arabia,
orpaHuyeH Ha 20%. OuakBa ce cipepaTa Ha MHBeCTULMM Ha hoHAa Aa ce
NPUMNOKPYBA ChLLECTBEHO — NPSIKO UMM HEMPSIKO — C KOMMOHEHTUTE Ha LieneBust
CcpaBHUTENEH nokasaten. MHBECTULNOHHNAT MEHUIXKbP UHBECTUPA HA
OWNCKPELIMOHHA OCHOBA W HAIMA OrpaHnYeHus 3a cTeneHTa, 4O KOSTO
nopTennbT 1 pesyntaTuTe Ha poHaa MoraT 4a ce OTKIIOHSIBAT OT LieneBus
CcpaBHUTENEH nokasaten. IHBECTULNOHHUAT MEHUOXBLP e MHBECTUPa B
KOMMaHWM1 U CEKTOPU, KOUTO HEe Ca BKITOYEHU B LIENEBUSI CPaBHUTENEH
nokasaTers, 3a 4a ce Bb3Monasa oT CneumdryH1 Bb3MOXHOCTM 32 MHBECTULMN.
LleneBunAT cpaBHWTENEH nokasaTten e n3bpaH, 3aLloTo e NpefAcTaBUTENEH 3a
BMOa UHBECTULUU, B KOUTO € Haii-BEPOSITHO [la MHBECTUPA (DOHABLT, 1 Nopaau
TOBa € NOAXOAsLA Lien Mo OTHOLLEHME Ha JOXOAHOCTTA, KOSTO (POHABLT Lenm
Aa npefocTaBu.

YecToTa Ha TbpryBaHe

MoxeTe aa n3kynyeate obpaTHO MHBECTULMUTE CU NpU NouckBaHe. To3n hoHa
TbpryBa exeaHeBHO.

MonnTtuka Ha pasnpepeneHue

Tosu knac akumm aKkymynupa npuxogm, nostyd4eHu ot MHBeCTUUMnTE Ha doHAaa,
KOETO O3Ha4aBa, 4Ye Ce CbXpaHABaAT BbB CbOH,CI,a 1 CTOMHOCTTa UM ce oTpa3sBa
B LileHaTa Ha Krnaca akuunun.

Mpodunn Ha prcka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHumManHo No-HUCKa AoXo4HOCT

Mo- BUCOKMAT pUCK

[MoTeHUMaNHoO no-BMcoka
JOXOAHOCT

1 2 3 4 5 6 7

MHANKaTOPBLT 38 PUCK U JOXOAHOCT

KaTeropusita Ha pucka e us4mcreHa Ypes u3nosi3aBaHe Ha NCTOPUYECKN AaHHU
3a pe3ynTatute U MoXxe Aa He € HafexaeH nokasarten 3a 6baewms npocun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye prckoBaTa kaTeropusi Ha poHAa Lie OCTaHe NOCTOsIHHA U
€ Bb3MOXHO a Ce NPOMEHM C BPEMETO.

doHA B Hall-HUCKaTa KaTeropums He o3Ha4YaBa 6e3pnckoBa NHBECTULIMS.
PoHABLT € B Tasun kaTeropusi, 3aLoTo MOXe Aa noema no-B1COKU PUCKOBE B
TbPCEHE Ha No-BUCOKA AOXOAHOCT U LieHaTa My MOXe CbOTBETHO [a ce
MOBULLN M MOHWXM.

PuckoBu ¢pakTopu

Puck ot koHueHTpupaHe: PoHOBT MOXe Aa Ce KOHLUEeHTpMpa B orpaHuyeH 6poi
reorpad)Cku permoHn, NPOMUILLIIIEHN CEKTOPU, Na3apy U/ OTAENHU NO3ULUN.
ToBa moxe Aa goBefe A0 ronemy NPOMeHu B CTOMHOCTTa Ha hoHAa KaKTo B
NonoXuTenHa, Taka u B oTpuLaTenHa nocoka.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NpoOMeHu B
0BMeHHM KypcoBe.

Puck ot pasBuBaLLy ce 1 rpaHUYHM nasapu: PassuBaluuTe ce nasapu, 1
0c0o6EeHO rpaHMYHMTE Nasapu, KaTo Lo HOCSAT MO-BUCOK MONUTUYECKN,

NPaBeH PUCK, PUCK, CBbP3aH C KOHTPAreHTUTe, OnepaTuBeH 1 NKBUAEH PUCK,
OTKOJKOTO pasBuTUTE nasapu.

JlukBungeH pwuck: Mpu TpyaHW NasapHu ycnosus poHAbLT MOXe Aa He e B
CBbCTOSIHME Aa NpoAaBa LEHHWU KHKA CpeLly MbfiHaTa MM CTOMHOCT unu Aa
npopasa BbO6LLEe. ToBa MOXe Aa NoBnunsie BbpXy pesyntatute 1 Aa goseae Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akUMUTE My.

OnepaTtuBeH puck: OnepaTvBHY NPOLECH, BKITHOYUTENHO CBbP3aHUTE CbC
CbXpaHABaHETO Ha akTUBW, MOXe Aa He 6baaT OCbLUECTBEHU ycrelHo. Tosa
MOXe [a Aosefe Ao 3arybu 3a doHaa.

Puck 3a pesynrtatuTe: |/|HBeCTVILlI/IOHHI/ITe Lenun n3pasdaear XenaH pe3ynTart, HO
HAMa rapaHumsi, Ye TakbB pesynTar we 6bae nocturHat. B saBucumocT ot
na3apHuUTe ycnosusa n MakponKkoHoMmM4YecKkaTa cpefa MHBECTULIMOHHUTE Lenn
MOXe [la Ce OKakaT Mo-TPyAHW 3a NOCTUraHe.

BPIIMM: MpexoabT Ha hMHaAHCOBWTE Nasapu OT U3MOMN3BAHETO Ha
BbTPeLIHO6aHKOB pechepeHTeH nrxBeH npoueHT (BPIM) kbM anTepHaTMBHM
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMsSie Ha OLeHKaTa Ha onpeaeneHn
yyacTvsa 1 Aa Browy NMKBUMAHOCTTA NpU ONpeaeneHn NHCTpyMeHTU. Toea
MOXe [ia MOBNWsie Ha pe3ynTaTtute oT MHBECTULMKTE Ha coHAaa.

Puvck ot gepuBaTtu: [lepmBatuTe Moxe Aa He [OHECAT OYaKBaHWUTe pe3ynTaTy,
MOXe [ia MopoasaT 3aryou, No-rofieMu oT CTOMHOCTTa UM, U MOXe Aa AoBeaar
[0 3arybu 3a oHaa. PoHABLT MOXKeE CbLLO Taka [a Hanpasu CbLECTBEHU
WNHBECTULMM B AEPUBATY, BKITOUUTENHO, KaTo M3MOM3Ba TEXHWKM Ha KbCu
npofaxom 1 NUBbPUOXK C Len Aa peanuavpa AoX0oAHOCT. KoraTo cToMHOCTTa Ha
JafleH aKTMB ce NPOMeHM, CTOMHOCTTa Ha AepuBaTu, 6a3mpaHn Ha TO3W aKTuB,
MOXe [la ce MPOMEHM B MHOTO Mo-rofisiMa cTeneH. ToBa Moxe ga foseae A0
MHOTO No-rofieMm 3arybu, OTKONKOTO MHBECTULMSTA B 6a30BKS aKTUB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

Takcu 3a 3anucBaHe Hsama

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.28%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.

Pe3ynTaT|/| OT MMHaNn nepmnogn
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Toaw knac akuum Gelue ynpaensiBaH c No3oBaBaHe Ha KOMMNO3NUTEH
cpaBHUTerneH nokasaren, cberosiy ce ot 80% MSCI Arab Markets plus MSCI
Turkey n 20% S&P Saudi Large/Mid Cap, go centemspu 2012 1.

I1Z HatpynsaHe USD (LU2016219763)

[ MSCI Arabian Markets and Turkey with Saudi Arabia Domestic Capped
at 20%

PesyntatuTte oT MMHanNu nepuoau He ca NporHo3sa 3a 6baeLwmnTe pesyntatm u
MOXe [ia He ce noBTapaT. CTOMHOCTTa Ha UHBECTMLMUTE MOXE KaKTo Aa ce
MOBMLLUK, Taka U ia ce MOHWXM, U € Bb3MOXHO Aia He norny4ute obpaTtHo
cymata, KosATO MbpBOHaYanHo CTe MHBeCTUpanu.

pacdukata nokassa pesyntaTvuTe B LATCKN A0ONapW, Ces KaTo Tekymute
TaKCU 1 CBbP3aHUTE CbC CAENKU OT nopTderina pasxoamn ca nraTeHu.
TakcuTe 3a 3anucBaHe Ha AANOBE ca M3KMYEHM OT U3YMCNEeHNATa Ha
pe3ynTtaTuTe OT MUHanu Nnepuoau.

PoHABLT e cb3fageH Ha 03 centemspu 2007.

KnacbT akumm Gele cb3ganeH Ha 19 asryct 2019.

CTOMHOCTM 3a NOCTUrHaTK pe3ynTaTi ca HanmyHu caMo OT Cb3[aBaHeTo Ha
CbOTBETHUSI Kac akLuu.

MpakTnyecka MHPopmaums

AenoswuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa uHopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
VIHq)OpMaLl,I/IFI 3a TO3n CbOH,D,, BKIMIOYUTENHO NMpocneKkTa, nocneaHna roguileH
OTYeT, BCUYKM nocneaBalimn wectMmecevHn oT4eTn U nocrneaHarta ueHa Ha
akuunTe, OT yNpaBnsBaLLoTO APYXeCTBO Ha poHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHn 6eannatHo Ha Gbnrapcku,
aHIMUIACKKN, (OPEHCKN, HEMCKU, TPBLIKWU, YHrapCKW, UTanmnaHcKu, Norncku,
q)ﬂaMaH,D,CKI/I, XonaHacku, CbI/IHCKI/I, nopTyranckn n NCNaHCKU e3unkK.

[AaHbyHO 3aKoHOoAaTeNncTBo: PoHABLT NOANEXM Ha JaHbYHO obnaraHe B
JTtokcemOBypr, KOETO MOXE [a OKaxe BNUsIHWE BbpXY UHAMBUAYAMNHNUS BU
AaHbYeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
Obae nogBedeHo noA OTFOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacTosAWMS AOKYMEHT nHcpopMaumsi, KOSTO e noaBexaalla, HETOYHa Unu e B
npoTnBopeyvne CbC CbOTBETHUTE YAaCTK OT NMPOCNeKTa Ha (bOH,Ela.

doHp Yaabp: Tosn doHA e noapasaeneHne Ha oHA Yaabp, YMETO UME € B
ropHaTta 4acT Ha TO31 JOKYMEHT. npOCI'IeKT'bT n nepnoandHnuTe oT4eTn ca

M3roTBEHU 3a Lenusa hoHA Yaabp. 3a 3almTa Ha UHBECTUTOPUTE, aKTUBUTE U
nacvBuTE Ha BCSIKO NogpasaeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
Apyrute noapasgeneHus.

MpemecTBaHMA: Npu cnaseaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHAupaTcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTMUMS B ApYr Krac akumu B
pamkuTe Ha To3u oHa unu B apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHdopmMaLus.

Monntunka 3a Bb3HarpaXxaeHus: Peslome Ha nonutukara 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHMOpPMaLUs ca AOCTBIMHN Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ [loCTbIMHO 6e3nnaTHO Npu NouUCcKBaHe.

MonuTtukaTa BKNtoYBa onncaHue Ha ToBa Kak ce u3dncnseart
Bb3HarpaxaeHvneTo 1 obesLleTeHnsaTa n CaMoNMYHOCTTa Ha Nuuara,
OTIOBOPHU 3a NPUCHXKAAHETO HA Bb3HArpaXaeHneTo n obesLereHunsaTa.
PeuHuK: MoxeTte aa HamepuTe 0BSICHEHWSI Ha HSIKOU TEPMUHW, U3MON3BaHWN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pa3xoau 3a pasnpegeneHue: H/BOTO Ha pa3xoauTe 3a pasnpegerneHve B
HSIKOW KOPUCAMKLMM MOXE [a MOBMMsie Ha CNOCOBHOCTTa Ha MHBECTULMOHHWS
MEHVIXbP Aa NOCPEeLLHe MHBECTULMOHHATA Lier Ha (hOHAA MO OTHOLIEHWE Ha
BCWYKM KIAacoBe akuum crej npucnagaHe Ha Takcute.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucursaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 19/02/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



