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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Cities Real Estate

noadoHa Ha Schroder International Selection Fund SICAV
Knac A PasnpegeneHue EUR (LU0683716608)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu Aa ocurypu AOXO4 U pacTex Ha kanutana Hag US Consumer
Price Index plus 3% cnep npucnagaHe Ha TakcuTe 3a nepvog oT Tpu Ao neT
rOOVHM Ype3 MHBECTMPAHE B OANOBU LIEHHW KHUXKA Ha KOMMNaHuM 3a
HeaBWXMMW UMOTY OT LIS CBSIT.

MHBecTULMOHHA NONUTMKA

PoHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Hali-Marnko ABe TpeTu ot
aKTMBWTE CY B AANOBU LLEHHM KHMXKA HA KOMMNaHUM 3a HeABWKMMU UMOTU B
Lienus CBSIT, KaTo (POKYCHT € HACOYEH KbM KOMMaHUU, KOUTO MHBECTUPAT B
rpagoBe, KOUTO criopes MHBECTULIMOHHUS MEHNIXKBP LUe nmat
NpoabIMKUTENEH NKOHOMUYECKM pacTeX, MOAKPeneHu oT hakTopu, KaTto
cTtabunHa nHgpacTpykTypa 1 6rnaronpusiTHU pexnMm Ha nnaHmpaHe.
doHOBLT ce ynpaBnsiBa BbB BPb3Ka CbC ChLUECTBEHW EKOMOIMYHU, COLMArHN 1
ynpaeneHcku paktopu. ToBa 03Ha4aBa, Ye Npobnemu, kKaTto U3MeHeHUe Ha
KnMmMaTta, eKONorMyHn nokasarenu, CTaHaapTy Ha Tpyaa Unn cbeTaea Ha
6opaa, KoUTO MoraT a okaxaT BMusiHie BbpXy CTOMHOCTTa Ha AafeHa
KOMMaHusi, ce B3emaT nNpeaBuA Npu oLeHKaTa Ha KoMnaHumuTe.

PoHOBT MOXe CbLLO Aa MHBECTUpa A0 efHa TpeTa OT akTUBUTE CU MPSIKO Unn
HEnNpsiKo B APYIN LLEHHW KHMXKa (BKITIOYMTENHO B APYrX KNacoBe akTUBM),
ObpXXaBu, PervoHun, MHAYCTPUU UNW BanyTu, MHBECTULIMOHHM (DOHAOBE,
BapaHTU U MHBECTMLIMN Ha NapuYHUS Nasap, KakTo 1 Aa AbpPXU NapuyHn
cpencTBa (Mpu cna3BaHe Ha orpaHnYeHusTa, NPeaBUAEHN B MPOCMEKTa).
PoHABLT MOXE [a U3NOoM3Ba AepuBaTyh C Lien HaMarnsiBaHe Ha pucka unm no-
edeKTMBHO ynpasneHve Ha oHaa.

CpaBHUTeNeH nokasarten

PesynTtatute Ha cdhoHpa TpsbBa Aa ObAAT OLEHSBaHW CNPsSIMO HEroBUS LieNesm
CpaBHWTeNeH rnokasaTern, KONTO NpeAcTaBnsaBa nNpesuaBaHe Ha nHaekca US
Consumer Price ¢ 3%, kaTo ce npaBu cpaBHeHue c nHaekca FTSE EPRA
NAREIT Developed (Gross TR, waTtcku gonapwu). CbnoctaBummsaTt
CpaBHWTENEeH rnokasaTen e BKMI0YEeH CaMo C Lien CPpaBHEHWE Ha pesynTaTtute u
HsIMa OTHOLLEHME KbM Ha4vHa, MO KOWTO MHBECTULMOHHUST ynpaBuTen
MHBeCTMpa akTuBuTe Ha hoHaa. Ovakea ce ceparta Ha MHBECTULMM Ha
doHAa Aa ce NPUNOKpMBa A0 OrpaHUyeHa CTeneH C KOMMNOHEHTUTE Ha
CbMOCTaBUMUSA CPAaBHUTENEH NokasaTen. VIHBECTULIMOHHUAT MEHUOXbP
WHBECTVPA Ha ANCKPELIMOHHA OCHOBA U HSIMa OrpaHUYeHust 3a CTeneHTa, 4o
KOSITO NopThennbT 1 pesyntaTute Ha PoHAa MOXe Aa Ce OTKNOHSBAT OT
CbMOCTaBUMUSA CPaBHUTENEH NnokasaTen. VIHBECTULIMOHHUAT MEHUOXBP Lue
WHBECTVPA B KOMMaHWW U CEKTOPU, KOUTO HE Ca BKITIOYEHW B CbMNOCTaBUMUSE
CpaBHWUTeNHWA nokasaren. LieneeBnsaTt cpaBHUTeneH nokasaten e nsbpaHx,
3aLL0TO LenesaTa [OXOAHOCT Ha hoHAa € Aa NpeBuLLIV JOXOAHOCTTa Mo To3n
CpaBHWTENeH rnokasaTer, KakTo € NOCOYEHO B MHBECTULIMOHHATA Lien.
CbNocTaBUMUAT CpaBHUTENEH Noka3aTten e n3bpaH, 3aLoTo MHBECTULIMOHHUAT
MEHVUOXbP CYMTa, Ye TO3W CpaBHUTESNEH NokasaTes AaBa Bb3MOXHOCT 3a
NOAXOASLLO CPaBHeEHWe 3a LiennTe 3a NocTUrHaTuTe pesynTaTtu, kato ce umat
npeaBua MHBECTULIMOHHATA Len 1 NonuTuka Ha doHaa.

YecToTa Ha TbpryBaHe

MoxeTe fa n3kynysaTte o6paTHO MHBECTULMMTE CM NPKW NouckeaHe. Toan oHz
TbpryBa eXegHeBHO.

MonnTtuka Ha pasnpepeneHve

Toswu knac akumv pasnpegesns LOXO4 Ha BCEKU LECT Mecelia Npu NpoMeHnunea
nMxBa Bb3 OCHOBA Ha BpyTHWS 4oX04 OT MHBECTMLMUTE.

Mpodurn Ha prcka 1 Ha JOXOAHOCTTA
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MHaMKaTopbLT 3@ PUCK U AOXOAHOCT

KaTteropuata Ha pucka e ns4ncneHa 4pes n3nonasaHe Ha UCTOPUYECKN JaHHN
3a pe3ynTaTuTe U MOXe [a He e HafexXAeH nokasaten 3a 6baelums npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye prckoBaTta kateropusi Ha (ooHAa Lie OCTaHe NOCTOSAHHA U
€ Bb3MOXHO [1a Ce NMPOMEHM C BPEMETO.

doHA B Hali-HUCKaTa kaTeropusi He o3HayaBa 6e3puckoBa MHBECTULUSI.
doHOBLT e B Tasmn kaTeropusi, 3aLoTo MoXe fia noemMa Nno-BUCOKM PUCKOBE B
TbpCeHe Ha No-B1coKa AOXOAHOCT U LiegHaTa My MOXe CbOTBETHO [a ce
MOBULLN 1 MOHWXN.

KaTteropusTa oTpassBsa CbLUO Taka, Ye TO3u Knac akummn e B pasnuyHa sanyTa
oT BanyTara Ha ¢oHaa.

PuckoBu ¢pakTopu

KanuTtanoB puck/nonuTuka Ha pasnpegeneHuve: Tbil KaTo oHabT
Bb3HamepsiBa Aa usnnaiia AMBUAEHTU HE3ABUCKMO OT pe3ynTaTuTe cu,
OVMBMOEHTBT MOXeE [la NpeACcTaBrsiBa BpblyaHe Ha YacT OT UHBECTMpaHaTa oT
Bac cyma.

Puck, cBbp3aH ¢ MOTHUSI Na3ap 1 MMyLLEecTBO: 1o OTHOLIeHWe Ha
WHBECTULMNTE B HEABVDKUMW MMOTU Ca HAmNULE HSIKOMKO PUCKOBW YCIOBWS,
KaTo HanpuMep MKOHOMWYECKM YCIOBWS, MPOMEHN B 3aKOHOAATENCTBOTO
(Hanp. ekonorvsa 1 rpafloyCTPONCTBO), KAaKTO M APYrY BUSIHWUSA BbpXY nasapa.
BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeH B
0BMeHHM KypcoBe.

Puck oT pa3BuBaLLy ce U rpaHNYHM Nasapu: PassuBalLmMTe ce nasapu, u

0CcoBeHO rpaHNYHUTE Nasapu, KaTo LiSNo HOCST NMO-BUCOK NMOMMTUYECKM,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTWTe, onepaTuBEH W NIMKBUAEH PUCK,
OTKONKOTO pasBUTUTE nasapu.

PuckoB dakTop 3a yctonumsocTt: PoHABT UMa 3a Len yCTONYMBU MHBECTULUN.
ToBa 03HayaBa, Ye TON MOXe Aa UMa OrpaHMYeHa ekcrnosnUmsa KbM HAKOM
KOMMaHWK, MHAYCTPUN U CEKTOPU, U MOXeE [ia Ce OTKaxe OT onpeaeneHu
WHBECTULMOHHN Bb3MOXHOCTV UMW Aia Ce NULLIX OT onpeaerieHn yyactusi,
KOWTO He CbOTBETCTBAT Ha KpUTepunTe My 3a ycTonymsocT. [Mopaau ToBa
dOoHABLT MOXe [ia NokasBa Mo-criabu pesynratn B CpaBHEHWE C Apyrn
doHAOoBE, KOUTO He npunarat NoAo6HW KpuTepun. PoHABLT MOXe Aa
WHBECTVPA B KOMMNaHWK, KOUTO He OTpa3sBaT BAPBaHUSTa U LLEHHOCTUTE Ha
KONTO 1 Aa B1no KOHKPETEH NHBECTUTOP.

JlnkeupeH puck: Mpy TpyaHW nasapHy ycnosus OHABLT MOXe [a He € B
CbCTOSIHME Aa NPoAaBa LEHHU KHKa CpeLly MbiiHaTa MM CTOMHOCT unu Aa
npogasa BbOOLLEe. ToBa MOXe Aa NoBnvsie BbpXy pe3yntatuTe u Aa AoBeae Ao
oTnaraHe unu cnvpaHe Ha obpaTHOTO M3KyNyBaHe Ha akuumTe my.
OnepatuBeH puck: OnepaTvBHU NPOLIECK, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHABaHETO Ha aKTUBW, MOXe Aa He 6baaT OCbLUEeCTBEHN yecrelHo. Toa
MOXe Aa fosefe Ao 3arybu 3a oHaa.

Puck 3a pesyntatute: VIHBECTULMOHHNTE Lieny n3passaBart XenaH pesynTar, Ho
HsIMa rapaHuus, Ye TakbB pesynTar we 6bae nocturHat. B 3aasucumocT ot
nasapHuTe YCNoBuSi 1 MaKpOMKOHOMUYecKaTa cpefa MHBECTULIMOHHWTE Lienu
MOXe [a Ce oKaaT Mo-TPYAHW 3a NOCTUraHe.

BPIM: MpexoabT Ha dnHaAHCOBUTE Nasapu OT U3MON3BaHETOo Ha
BbTPELUHOBaHKOB pedepeHTeH nuxeeH npoueHT (BPJIM) kbM anTepHaTUBHM
pedepeHTHM NPOLIEHTV MOXe Aa NoBMvse Ha OLeHKaTa Ha onpeaenexHu
yyacTusi U fa BMOLUW NIMKBMAHOCTTA NpW onpeaeneHy MHCTpYMeHTH. Toea
MOXe [a NoBnusie Ha pe3ynTaTuTe oT UHBECTULMUTE Ha oHaa.

Puck ot gepusatu: 3a ehekTMBHO ynpaBneHue Ha noptdenna morat ga ce
n3nonaeart gepveaty. [lepuBatute Moxe Aa He AOHecaT OYakBaHuTe
pe3ynTaTi, MOXe Aa nopoasaT 3arybu, no-ronemu ot CTOMHOCTTa UM, U MOXe
[Aa fnosefat [o 3arybu 3a poHaa.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.84%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.
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Pesyntatute, nocturHatu mexagy 2011 r. n 2019 r., ca nocturHaTtv npu
obcTosiTencTBa, KOMTO BeYe He ca Hanuue. IHBecTULMOHHaTa NonmTuka Ha
doHaa bele npomeHeHa Ha 19 depyapu 2020 r.

A Pasnpenenexune SV EUR (LU0683716608)
[ US Consumer Price Index plus 3%
Il FTSE EPRA NAREIT Developed Index (Gross TR USD)

Pesyntatute oT MuHanv nepvoamn He ca NporHo3a 3a 6baelmTe pesyntati u
MOXe [ia He ce noBTapaT. CTOMHOCTTa Ha UHBECTMLMUTE MOXE KaKTo Aa ce
MOBMLLUK, Taka U ia ce MOHWXM, U € Bb3MOXHO Aia He norny4ute obpaTtHo
cymara, KOSTo MbpBOHAYarnHo CTe MHBeCTUpanv.

[padpvkaTa nokassa pesynratute B €BpO, Crief KaTo TEKYLUMTE TaKkCu u
CBbp3aHuTe CbC CAENKM OT nopTdenna pa3xoau ca nnareHu. Takcute 3a
3anucBaHe Ha OAnoBe ca U3KIMHYEHN OT U3YNCNEHUsATa Ha pe3ynTaTuTe oT
MWHanM Nepuoau.

PoHabLT e cb3nageH Ha 31 oktomepu 2005.

KnacbT akumu belle cb3ganeH Ha 05 oktomepm 2011.

CTOMHOCTM 3a NOCTUrHaTK pe3ynTaTi ca HanmyHu caMo OT Cb3[aBaHeTo Ha
CbOTBETHUS KIac akuuu.

MpakTnyecka MHpopmaums

AenoswuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTtenHa uHopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
VIHq)OpMaLl,I/IFI 3a TO3n CbOH,D,, BKIMHOYUTENHO NMpocneKkTa, nocneaHna roguileH
OTYeT, BCUYKM nocneaBalin wectMmecevHn oT4eTn U nocrneagHarta ueHa Ha
aKkuunTe, OT yNpaBnsBaLLoTo APYXeCTBO Ha poHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHn 6eannatHo Ha 6bnrapcku,
aHIMUIACKKN, (OPEHCKN, HEMCKU, TPBLIKWU, YHrapCKW, UTanmnaHcKu, Norncku,
q)ﬂaMaH,D,CKI/I, XonaHacku, CbI/IHCKI/I, nopTyranckn n NCNaHCKU e3unkK.

[AaHbyHO 3aKoHOoAaTeNncTBo: PoHABLT NoANEXM Ha JaHbYHO obnaraHe B
JTtokcemOBypr, KOETO MOXE [a OKaxe BNUsIHWE BbpXY UHOAVBUAYaAMHNUS BU
AaHbYeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
Obae nogBedeHo noA OTFOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacTosAWMSA JOKYMEHT nHcpopMaumsi, KOSTO e noaBexaalla, HETOYHa Unu e B
npoTnBopeyvne CbC CbOTBETHUTE YAaCTK OT NMPOCNeKTa Ha (bOH,Ela.

doHp Yaabp: Tosn doHA e noapasaeneHne Ha oHA Yaabp, YMETO UME € B
ropHaTta 4acT Ha TO31 JOKYMEHT. npOCI'IeKT'bT n nepnoanyHnuTe oT4eTn ca

M3roTBEHU 3a Lenusa hoHA Yaabp. 3a 3alimTa Ha UHBECTUTOPUTE, aKTUBUTE U
nacvBuTE Ha BCSIKO NogpasaeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
Apyrute noapasgeneHus.

MpemecTBaHMA: Npu cnaseaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHAupaTcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTMUMS B ApYr Krac akumu B
pamkuTe Ha To3u oHa unu B apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHdopmaLms.

Monntunka 3a Bb3HarpaXxaeHus: Pestome Ha nonutukara 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHMOpPMaLUs ca AOCTBIMHN Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ [loCTbMHO 6e3nnaTHO Npu NouUcKBaHe.

MonuTtukaTa BkNtoYBa onncaHue Ha ToBa Kak ce u3dncnseart
Bb3HarpaxaeHvneTo 1 obesLleTeHnaTa n CaMoNMYHOCTTa Ha nuuara,
OTIOBOPHU 33 NPUCHXKAAHETO HA Bb3HArpaXaeHneTo n obesereHnsaTa.
PeuHuK: MoxeTte aa HamepuTe 0BSICHEHWSI HA HSIKOU TEPMUHW, U3MON3BaHWN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pa3xoau 3a pasnpegeneHue: H/BOTO Ha pa3xoauTe 3a pasnpegerneHve B
HSIKOW KOPUCAMKLMM MOXE [a MOBMUsie Ha CNOCOBHOCTTa Ha MHBECTULMOHHWS
MEHVIXbP Aa NOCPEeLLHe MHBECTMLMOHHATA Lier Ha (hOHAA MO OTHOLIEHWE Ha
BCMYKM KIAacoBe akuum crej npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 15/03/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



