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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Flexible Retirement

noadoHa Ha Schroder International Selection Fund SICAV
Knac A1 PasnpegeneHme EUR (LU0776413436)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

doHOBLT MMa 3a Len Ja ocurypu HapacTBaHe Ha KanuTtarna v 4oXof B
cboTBeTcTBMe ¢ 3 month Euribor + 2% (unu antepHaTtuBHa pedepeHTHa
CTOWHOCT) Npeawu npucnagaHe Ha Takeute® 3a nepuog, ot Tpy 40 NeT roguHu,
KaTo CbLUEBPEMEHHO CE CTPeMU Aa Hamanwu 3arybute o Makcumym 8% ot
CTOMHOCTTa Ha hoHAa 3a BCEKM UHBECTULMOHEH nepuog. PoHabT uenu aa
OCUrypu Ta3un Bb3BPbLLAEMOCT C BONATUITHOCT (MsipKa 3a roguHuTe
M3MEHEeHWS BbB Bb3BpblUaeMocTTa Ha hoHAa 3a 3-roguiiHn nepuogu) ot 3—
5% Ha roguHa. PoHAbT ce CTpeMu Aa NocTUrHe Tasu Lien, KaTo MHBecTMpa B
avBepcugmLumpaH Habop OT akTUBM U Na3apu B LENNsi CBAT, KOUTO OTrOBapAT
Ha KpUTEPUWTE 3a YCTOMYMBOCT HA MHBECTULMOHHUSE MEHUXBP. Hsma
rapaHuusi, Ye LenTa we 6bae nocTurHata, U kanutansT Bu e nanoxeH Ha
puck. * 3a uenesaTa LOXOAHOCT cref TakcuTe 3a Bceku Knac akuuum, mons,
nocetete yebcanta Ha Schroders:
https://www.schroders.com/en/lu/private-investor/investing-with-
us/after-fees-performance-targets

MHBeCTULMOHHA NOIUTUKA

doHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA MOHE [ABE TPETU OT aKTUBUTE CH,
NPSIKO UM HEMPSIKO Ype3 AepuBaTh B AANOBU LIEHHM KHWXKa, obrnvurauum unm
anTepHaTUBHM knacose akTveu. ObnuraumMmnTe BKNOYBAT NPaBUTENCTBEHN
obnuraumu, kopnopaTueHM obnurauum, obnurauum Ha Bb3HMKBALLM Nasapu,
obnuraumm ¢ KpeaMTeH PENTUHT NOA UHBECTULMOHHMS (0Onuraummn ¢ penTuHr,
NO-HUCBHK OT MHBECTULIMOHHNS PENTUHT, n3mepeH no Standard & Poor's nnu
OpYr paBHOCTOEH PEUTUHT Ha OPYrv areHUMn 3a KpeauTeH PeVTUHS),
KOHBEpTUpPYemu obnurauum unm nHpnaumoHHo nHAeKcupaHun obnuraumm.
PoOHABLT MOXE a UHBECTUPA HEMPSIKO B anTEePHATMBHU KIacoBe akTUBU, KaTo
CTOKV UNV HEABWXUMU UMOTM, Ype3 AepuBaTu, MUHBECTULIMOHHW (POHAOBE UM
CTPYKTYpUPaHMN LIEHHN KHIMXKa.

PoHOBT Nopgabpxa No-BUCOKa LiANOCTHA OLieHKa 3a YCTOWYMBOCT OT
crneumanHa kombrHaums, npeTerneHa no aktueu®, Ha nigekca MSCI AC World
(xemxunpaH kbM eBpo), uHaekca FTSE World Government Bond (xegxupaH

KbM eBpo), uHAekca Barclays Global Aggregate Corporate Bond (xegxupaH
KbM eBpo), Barclays Global High Yield excl CMBS & EMG 2% (xepxupaH kbM
eBpo) 1 Bloomberg Barclays Emerging Markets Local Currency Government
(10% Country Cap) Bb3 0CHOBa Ha pelTUHroBaTa cuctema Ha
VHBECTULMOHHNS MEHNOXBP.

*KombBrHaumsiTa e ce pa3BuBa C TEYEHVE Ha BPEMETO B CbOTBETCTBUE C
AeVicTB/TeNHaTa anokaums Ha akTvBuTe Ha dpoHaa.

POHAOLT He MHBECTVPA AMPEKTHO B ONpeAeneHn AeHOCTW, UHAYCTPUN Uiu
rpynv eMUTEHTU HaA NMUMUTUTE, NOCOYeHN B ,VIHdopmaums 3a yCTONYMBOCT

“ Ha yebcaliTa Ha oHAa, AOCTBMEH Ype3
www.schroders.com/en/lu/private-investor/gfc. ®oHabT uHBECTHPA B
KOMMaHum, KOUTo MMaT fo6pK NPaKTVUKW Ha yNpasrneHve, KakTo e onpeaeneHo
CBIMAacHO KpUTEPUUTE 3a PENTUHT Ha UHBECTULIMOHHNS MEHNOXBP.
VHBECTMLIMOHHUAT MEHNOXBP MOXe ChLLO Taka Aa Ce aHraxvpa ¢ KomnaHuu,
AbpXaHn oT hoHAa, 3a Aa OCNOpK KOHCTaTUpaHu obrnactu Ha cnabocT no
BbMNpOCUTE Ha ycTolymMBOCTTa. [oBeye nogpobHoCTM 3a noaxoda Ha
VHBECTULMOHHNS MEHNOXbP KbM YCTOMYMBOCTTA Ca Ha PasnonoXeHne B
npocrnekTa u Ha yebcawnTa
www.schroders.com/en/lu/private-investor/strategic-
capabilities/sustainability/disclosures.

DoHOBLT MOXe Aa U3Mon3Ba AepuBaTh, AbMMM U KbCy, (BKMIOYUTENHO cyanose
Ha obLa Bb3BPbLLAEMOCT U AOrOBOPK 3a pasnuvka) ¢ Len nocturaHe Ha
WHBECTULMOHHM nevantu, HamansBaHe Ha pycka unu no-edeKkTUBHO
ynpaeneHune Ha poHpa. OceeH ToBa OHABT MOXe (MO U3KIHYEHKe) Aa
abpxu o 100% oT akTmBKUTE CM B MapuyHu cpedcTea. PoHABLT MOXe Aa
nuBectupa Ao 10% OT akTMBUTE CU B UHBECTULIMOHHN (DOHA0BE OT OTBOPEH
™n.

CpaBHUTe/IeH NoKasaTen

PesynTtatute Ha choHpa Tpsibea Aa 6bAAT OLEHSIBaHW CNPsSIMO HErOBUS LIENEBM
CpaBHUTeNeH nokasarten, paBeH Ha 3-meceveH EURIBOR (1nu ekBuBaneHTHa
pedepeHTHa CTOMHOCT) Nntoc 2% roauLLHO U HeroeaTa Lienesa BonaTuIHoCT
oT 3 — 5% roanwHo. HBECTULIMOHHMAT MEHUIKBP MHBECTUPA Ha
AVCKPELIMOHHa OCHOBA M He € OrpaHnyeH [0 MHBECTUPaHe B CbOTBETCTBUE C
KOMMo3numsATa Ha cpaBHWUTeNeH nokasaten. LieneBusT cpaBHuUTeneH
nokasaren e n3bpaH, 3aLoTo LenesaTa OXOAHOCT Ha (hoHAa e Aa ocurypu
Unn fa NpeBuLLIK JOXOAHOCTTa MO TO3W CPaBHUTENEH Noka3aTtern, KakTo e
MOCOYEHO B MHBECTULMOHHATA Len. Schroders e B npoLec Ha oueHsiBaHe Ha
Bb3MOXHUTe antepHaTtmBu Ha EURIBOR v e yBegomu nHeectutopute
CBOEBPEMEHHO 3a BCSIKO peLleHne Aa ce OTTernu oT U3Mnon3BaHeTo Ha
EURIBOR. CpaBHuTenHusT(Te) nokasaten(n) He B3ema(T) Npeasua,
€KOMOrMYHUTE U COLManHUTE XapakTepUCTVKN UNn ycTonumeata Len (crnopes
cnyyas) Ha cpoHaa.

YecToTa Ha TbpryBaHe

MoxeTe Aa n3kynysaTte o6paTHO MHBECTULMMUTE CM NPM NouckBaHe. Toan doHA
TbpryBa exXefqHeBHo.

MonuTuvKa Ha pa3npegeneHvie

Toswn knac akumm pasnpegena 4oXo4 BCAKO Tpumecedme npu npomMmeHnmea
nnxBa Bb3 OCHOBA Ha 6pyTHVIF| aoxon OT MHBecTuununTe.

Mpodunn Ha pucka 1 Ha JOXOAHOCTTA

Mo- BUCOKMAT pUCK
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Mo- HUCKMAT pUcCK
MoTeHuManHo No-HUCKa AOX0AHOCT
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MHANKaTOPBLT 38 PUCK U fLOXOAHOCT

KaTeropusaTta Ha pucka ce ocHoBaBa Ha LienTa 3a puck Ha poHaa v HaAMa
rapaHuvs 3a HeMHOTO NOCTUraHe.

He ce rapaHTupa, Ye puckoBaTa KaTeropusi Ha hoHAa Lie OCTaHe NOCTOsIHHA W
€ Bb3MOXHO [ia Ce NMPOMeHW C BpEMETO.

®oHp B Hai-HWCKaTa KaTeropus He o3Ha4yaBa 6e3prcKoBa MHBECTULWSA.
POHOLT € B Ta3n kaTeropusi, 3aLL0OTO Ce CTPEMU 4a OCUrYpU [OXOAHOCT, KaTo
CbLLEBPEMEHHO OrpaHnyaBa BOMaTUMHOCTTA Ha LieHUTe.

PuckoBu ¢paktopu

Kanutanos puck/nonutuka Ha pasnpegenenme: Tbii kKaTo oHabT
Bb3HaMepsiBa Aa usnnaiia AMBUAEHTU HE3aBUCMMO OT pesynTaTuTe cu,
AVBUOEHTBLT MOXeE [a NpeAcTaBnsaBa BpbLUaHe Ha YacT OT MHBeCTMpaHaTa oT
Bac cyma.

Puck ot KoHueHTprpaHe: PoHABLT MOXe Aa Ce KOHLEHTpUpa B orpaHnyeH 6pon
reorpadCku PermoHu, NPOMUILLIIEHN CEKTOPK, Nasapy U/Mnu OTAENHN NO3ULIUN.
ToBa MOXe Aa [AoBefe A0 roneMn NPOMeHU B CTOMHOCTTa Ha hOHAa KakTo B
MONOXWUTENHA, Taka v B OTpMLUAaTenHa nocoka.

KpeawnTeH puck: BriowasaHe Ha (pMHaHCOBOTO CbCTOSIHWE HA EMUTEHT MOXe
fa fosefe 40 cnaj B CTOMHOCTTa Ha obnurauumte My unu Ao obesleHsBaHeTo
UM.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeHH B
06MeHHM KypcoBe.

PuckoB dakTop 3a yctonumnsocT: POHABLT UMa €KONOrnyYHU U/Mnm coumanHu
XapakTepuctuku. ToBa 03Ha4aBa, Ye TON MoXe Aa UMa orpaHuyeHa
€KCno3nLmMs KbM HAKOM KOMMaHUW, MHOYCTPUM UM CEKTOPU, U MOXe Aa ce
OTKaxxe OT onpefeneHy NHBECTULIMOHHN Bb3MOXHOCTW UNK Aa ce NN OT
onpeaeneHn y4acTus, KOUTo He CbOTBETCTBAT Ha KpUTepumTe My 3a
ycTonumBocT. MNopaam ToBa OHABLT MOXe [ia Nokassa Mo-crabu pesynratu B
CpaBHeHWe ¢ Apyrn hoHAOBE, KOUTO He npunarat nogobHu Kputepun. PoHALT
MOXe [a MHBeCTMpa B KOMMaHWUW, KOUTO He 0TPasABaT BAPBAHWATA U
LIEHHOCTUTE Ha KOWTO 1 Aa Buno KOHKpeTeH MHBECTUTOP.

JInkeupen puck: Mpy TpyaHW nasapHy ycnosus OHABLT MOXe Aa He € B
CBbCTOsIHME Aa NpoAaBa LEHHU KHIKa CpeLly MbiiHaTa MM CTOMHOCT unu Aa



npogasa BboOLLe. ToBa MOXe fa NoBnvsie BbpXy pe3yntatuTe u Aa AoBeae Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akUMUTE My.
OnepatveeH puck: OnepaTvBHY NPOLECH, BKIIOYUTENHO CBbP3aHNTE CbC
CbXpaHABaHETO Ha aKTMBM, MOXe Aa He ObaaT oCbLLECTBEHM ycrelwHo. Toea
MOXe Aa fosefe Ao 3arybu 3a oHaa.

Puck 3a pesyntatute: VIHBECTULMOHHUTE Lieny n3passBar XenaH pesynTar, Ho
HsiMa rapaHuus, 4Ye TakbB pesynTar we 6bae nocturHar. B 3aBucumocT ot
nasapHuTe YCroBusi 1 MakKpOMKOHOMMUYecKaTa cpefa MHBECTULIMOHHWTE Lienu
MOXe [a Ce oKaxaT Mo-TPyAHWU 3a NOCTUraHe.

BPJIM: MpexoabT Ha hMHaHCOBMTE Na3apu OT U3MON3BaHETO Ha
BbTPeLUHOOaHKOB pedhepeHTeH nuxseH npoueHT (BPJM) kbM anTepHaTuBHM

Takcu

EAHOKPaTHU TaKCK, yAbpXXaHU Npean Unn cnef MHBecTULUATa

Takcum 3a 3anucBaHe 2.00%

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMmaHu oT ¢0HAa B paMKMUTE Ha eAHa rognHa

TeKkyLm Takem 1.49%

aKcun, noeMaHu oT $poHAa NpY onpeaeneHun YCoBUs
Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

pedepeHTHIN NMPOLIEHTM MOXeE Aa MOBMMSIE Ha OLeHKaTa Ha onpeaeneHu
yyacTusi M Ja BIOLM NUKBUOHOCTTA Npu onpegeneHn MHCTpyMeHTU. Toea
MOXe [ia MOoBNusie Ha pesynTaTuTe OT UHBECTULMUTE Ha (DOHAA.

Pvck ot gepvsatu: [lepusatnte MOXe fia HE JOHECAT O4YaKBaHUTE pes3ynTaTu,
MOXe [ia NOpOoAsT 3ary6u, No-rofiemm oT CTOMHOCTTa UM, U MOXe Aa Aosedat
[0 3arybu 3a oHaa. oHOLT MOXeE CbLLO Taka Aa Hanpasy CbLLECTBEHN
VHBECTULWW B 1€PUBATY, BKITOUYUTENHO, KATO M3MOM3Ba TEXHWUKN Ha KbCK
npoaaxbm 1 NMMBLPUIX C Lien Aa peanuanpa AoXoaHOCT. KoraTto CToMHOCTTa Ha
[afieH aKTMB ce NPOMeHM, CTOMHOCTTa Ha AepuBaTu, 6a3mpaHn Ha TO3U aKTuB,
MOXe [ja Ce NMPOMEHM B MHOTO Mo-TorsiMa CcTerneH. ToBa MoXe Aa [oBeae 00
MHOTO Mo-rofiemu 3ary6u, OTKOMKOTO MHBECTULMSITA B 6a30BUSA aKTUB.

TakcuTe, KOUTO MnalyaTte, ce U3MNon3eaT 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MaKcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiiCTBATENHMTE TaKkcy 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK Ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes aekemspy 2020 r., 1 MOXe Aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeeye MHOPMAaLMSA 3a TakcuTe B pasgen 3 oT
npocnekTa Ha choHaa.
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Pesyntatute, nocturHatu mexay 2009 r. n 2018 r., ca nocturHatv npu

obcTosATeNnCcTBa, KOUTO BeYe He ca Hanuue. IHBeCTULMOHHWTE uenu Ha cdhoHaa

6s1xa npoMeHeHu npe3 mapT 2018 1.
A1 Pasnpegenenve QF EUR (LUO776413436)
¥ 3 month Euribor + 2%

Pesyntatute oT MuHanv nepvoamn He ca NporHo3a 3a 6baelmTe pesyntaTti u
MOXe fa He ce noBTapsiT. CTOMHOCTTa Ha MHBECTULIMMTE MOXeE KaKTo Aa ce
NOBULLN, TaKa 1 Aa Ce NOHWKM, U € Bb3MOXHO Aia He nony4ynte obpatHo
cymara, KOSTo MbpBOHAYarHo cTe MHBeCTUpanv.

[padpvkata nokassa pesynratute B €BpO, Crief KaTo TEKYLUMTE TaKkCu u
CBbp3aHuNTe CbC CAEMKM OT nopTdenna pa3xoau ca nnareHu. Takcute 3a
3anvcBaHe Ha AAnoBe ca U3KMIOYEHN OT M34YUCNEHNATa Ha pesynTaTtute oT
MWHanM Nepuoau.

PoHABLT e cb3fageH Ha 02 tonm 2012.

KnacbT akumm Gelue cbananeH Ha 02 tonun 2012.
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AenosuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTtenHa nuHdopmauma: Moxerte Aa nonyunTe AOMbAHUTENHA
nHpopmaums 3a To3n POHA, BKIMIOYMTENHO NPOCNeKTa, MOCNEAHUS FTOANLLIEH
OTYET, BCUYKV NOCNEeABaLLM LWEeCTMECEYHN OTHETM 1 NocneaHaTta LeHa Ha
akuuvTe, OT yNpaBnsBalLoTo APYXeCTBO Ha oHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ItokceMbypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca nocTbnHu 6e3nnaTtHo Ha Gbrrapcky,
QHITIUIACKMN, PPEHCKM, HEMCKU, FPBLKW, YHrapCKW, UTannmaHcky, Nomncky,
dnamaHacky, xonaHacku, UHCKW, MOPTYranckv 1 UCNaHCKW e3uK.
AaHbyHO 3aKoHOAATeNCTBO: POHABLT NOANEXM Ha AaHBYHO obnaraHe B
JliokcemOBypr, KOETO MOXe Aa OKaxxe BNUAHWNE BbPXY UHAVBUAYANHWSA BMN
AaHbYeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBeaeHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacTosAWMS AOKYMEHT nHcpopMaums, KOATO e noaBexaalla, HETOYHa Unu e B
NpOTMBOpEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAa.

doHp Yaabp: Tosun doHA e noapasaeneHve Ha oHA Yaabp, YMETO UME e B
ropHaTa 4acT Ha TO3u AOKYMeHT. [1poCnekTbT 1 NepuoanyHMTE OT4ETH ca
M3roTBeHn 3a uenuns doHa Yaabp. 3a 3awmuta Ha MHBECTUTOPUTE, akTUBUTE U
nacvBuTE Ha BCSIKO NodpasfeneHne ca pasfaeneHn no 3akoH oT Te3n Ha

ApYrvTe noapasneneHus.

MpemecTBaHuA: Npn cnaseaHe Ha onpeaerneHy ycrosusa MoxeTte aa
KaHAupaTtcTBaTe 3a NpeMecTBaHe Ha BallaTta VMHBECTULMS B ApYr Krac akuun B
pamkuTe Ha To3n doHA unu B Apyr doHA Ha Schroder. Monis, BuxTe
npocnekTa 3a noseye MHdopmauus.

Monutunka 3a Bb3HarpaxaeHus: Pesiome Ha nonuTykarta 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHOpPMaLUs ca AOCTBIMHU Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
e [0CTbMNHO 6e3nnaTHO Npu NOVCKBaHe.

MonuTrkaTa BKNOYBa ONMcaHne Ha ToBa Kak ce ua4ucnsasat
Bb3HarpaxaeHneTo n obesLleTeHnsaTa u CaMonMYHOCTTa Ha nuuara,
OTrOBOPHU 3a NPUCBHXAAHETO Ha Bb3HarpaXaeHneTo n obeswereHnsaTa.

PeuHuK: MoxeTte aa HamepuTe 0BACHEHNS Ha HSKOW TEPMUHW, U3MON3BaHWN B
TO3U fokymeHT, Ha agpec www.schroders.lu/kid/glossary.
CpaBHMTeneH nokasarten: LieneBnat cpaBHuTeneH nokasaren e n3bpaH,
3aLL0TO LenesaTta AOXOAHOCT Ha hoHAa e Aa OCUrypuy unu ga npesuLumn
[0XOAHOCTTa MO TO3W CPaBHUTENEH MNoKasaTesl, KakTo e MOCOYeHOo B
MHBECTULUMOHHATa uern.

Euribor: BbB Bpb3ka ¢ Bceku hoHA, ynpaensiBaH ¢ no3oBaeaHe Ha Euribor,
Schroders e B npouec Ha oueHKa Ha NOTeHUmanHuTe antepHaTtuem Ha Euribor
W LLie YBEJOMN MHBECTUTOPUTE 3a PELLUEHNETO NO NPUeTUs pea.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 15/03/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



