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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

European Alpha Focus

noadoHa Ha Schroder International Selection Fund SICAV

Knac A HatpynBaHe EUR (LU0591897516)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT MMa 3a Len Aa ocurypu pactex Ha kanutana Hag MSCI Europe (Net
TR) index cnep npucnagaHe Ha TakcuTe 3a nepuoa oT Tpy A0 MeT roavHn Ypes
WHBECTVPaHe B ASMNOBU LIEHHW KHMXKa Ha €BPONENCKN KOMMNaHUK1, KOUTo
nomarar 3a nocturaHe Ha uenute Ha OOH 3a ycTtonumso passutue (,LIYP Ha
OOH") 1 3a KOUTO MHBECTULIMOHHUSAT MEHWUIKBP CMSATa, Ye ca YCTONYMBU
VHBECTULMN.

VlHBecTI/ILI‘I/IOHHa NoJINTUKa

PoHABLT Ce ynpasnsBa akTUBHO M MHBECTMPA HaW-Manko 75% oT akTueuTe cu
B YCTONYMBU UHBECTULNM, KOUTO Ca MHBECTULIMW B KOMMNAHWUM, AOMNPUHACALLN
3a Hanpegbka Ha egHa unm noeede ot LenuTe Ha OOH 3a ycTonumBo
pasBUTUE, KaTO MU3MOM3BAT HAYYHO UMW UHXEHEPHO OPUEHTUPAH, PbKOBOAEH
OT MHOBALMWN NOAXOA,.

DOHOBT He MHBECTMPA AUPEKTHO B ONpeAeneHn AeHOCTW, MHAYCTPUM Uiu
rPynu eMUTEHTW Hag NMMUTUTE, NocoYeHn B ,MIHhopmaLums 3a YCTOMYMBOCT

“ Ha yebcaiTa Ha hoHAa, AOCTbMEH Ype3
www.schroders.com/en/lu/private-investor/gfc. ®oHabT uHBECTHpa B
KOMMaHWK1, KOUTO HE NMPUYMHABAT 3HAYMTENHA EKOMOrMYHa Unu coumanHa
Bpeaa v umat fobpuv NpakTUkM Ha ynpasneHue, KakTo e OnpeaeneHo cbrnacHo
KpUTEpUUTE 32 PENTUHT HA MHBECTULIMOHHUS MEHUDKBP. DOHABT MOXe [a
MHBECTVPA B KOMMaHUW, 3@ KOUTO UHBECTULIMOHHUAT MEHUOXKbP CMATA, Ye Lie
nofoBpAT CBOMTE YCTOMYMBU NPAKTUKN B pa3yMeH CPOK OT Bpeme, 0GUKHOBEHO
[0 [iB€ roAvHW. VIHBECTULMOHHUSIT MEHUAKBP MOXeE CbLLO Taka Aa ce
aHraxkupa c KoMnaHuu, ObpXaHu oT poHAa, 3a 4a OCMOPU KOHCTaTUPaHu
obractun Ha cnabocT no BbNpocuTe Ha ycTonumsocTTa. MNoBeye nogpobHOCTM
3a NoAxoaa Ha MHBECTULIMOHHWUS MEHUAKBP KbM YCTOMYMBOCTTA Ca Ha
pasnornoxeHne B NpocnekTa n Ha yebcanta
www.schroders.com/en/lu/private-investor/strategic-
capabilities/sustainability/disclosures.

OHOBLT MHBECTUPA Haii-Marko [Be TPETU OT akTUBUTE CU B KOHLIEHTPUPaH
Habop OT ASNOBM LEHHW KHIDKA Ha eBponenckn komnaHnm. PoHabT uma 3a uen
[a reHepvpa HapacTBaHe Ha KanuTana 4Ypes uarpaxaaHe Ha KOHLEHTpupaH
noptdenn ot ,Han-gobpute naen”. PoHALT 0BGUKHOBEHO LLie NpuTexasa Ao 35
KOMMaHuu.

doHABLT MOXe ChLLO Aa MHBECTUPA [0 e4Ha TpeTa OT akTUBUTE CU MPSIKO MU
Henpsiko B APYrv LLEHHW KHUXKa (BKMIOYUTENHO B APYrX KNacoBe akTUBK),
ObpPXXaBW, PETVIOHW, UHAYCTPUM UMW BanyTW, UHBECTULMOHHU (DOHAOBE,
BapaHTW N MHBECTULIMM Ha NapWUYHUS Nasap, KakTo 1 Aa AbpXKu NapuyHu
cpefcTBa (Npu cnasBaHe Ha orpaHuyeHusiTa, NpeaBULEHN B MpocnekTa).

DoHABLT MOXeE [a n3nona3sa nepueaTtu € Uen nocturaHe Ha MHBECTULUMOHHU
neyan6u, HamansiBaHe Ha pucka nnun I'IO-ereKTMBHO ynpasneHne Ha dI)OH,Ela.

CpaBHUTeNeH nokasaTten

Pesyntatute Ha choHAa Tpss6Ba Aa 6bAaT oLeHsBaHN CNpsSIMO HEroBUS LieneBu
CpaBHUTEreH nokasarer, KOWTO NpeAcTaBnsaBa HagBULLABaHe Ha MHAeKca
MSCI Europe (Net TR), kaTo ce npasu cpaBHeHue ¢ kaTeropusita Morningstar
Europe Flex Cap Equity. OuyakBa ce cdepaTa Ha MHBECTULMK Ha oHAa Aa ce
NMPUMOKPYBA CbLLECTBEHO C KOMMOHEHTUTE Ha LieNneBus CpaBHUTENEH
nokasaten. CbnocTaBUMUSIT CPaBHUTENEH NOKa3aTen e BKIKYEH camo C Len
CpaBHeHMWE Ha pe3ynTaTuTe U HAMa OTHOLLEHWE KbM HauuHa, No KONTo
VHBECTULMOHHUST yNpaBuTen MHBECTPa akTUBNUTE Ha poHaa.
VIHBECTULIMOHHUAT MEHUOXbP UHBECTMPA Ha AUCKPELIMOHHA OCHOBA U HIMa
orpaHu4eHusi 3a cTeneHTa, 40 KOATO NOPTAENbT U pesyntatute Ha doHaa
Morar fa ce OTKIOHSIBaT OT LieNeBUs CPaBHUTENEH noKasaTern.
VIHBECTULIMOHHUAT MEHUIXBP LLIE MHBECTMPA B KOMMAHUM UM CEKTOPU, KOUTO
He ca BKII0YEHM B LieNeBUs CpaBHUTENEH nokasarTern, 3a fja ce Bb3nonasa ot
cneunduyHN Bb3MOXHOCTU 3a MHBeCTULUMN. LleneBuaT cpaBHuTeneH
nokasaten e u3bpaH, 3aloTo e NpeACcTaBUTENEH 3a BUAa UHBECTULMM, B KOUTO
€ HaW-BeposiTHO Ja MHBecTMpa oHABLT, ¥ NOpaamn ToBa e NOAXOAsALWa Len no
OTHOLLEHVE Ha [OXOOHOCTTA, KOATO (POHABLT Lenv Aa NpefocTasu.
CbNoCTaBUMUAT CPAaBHUTENEH MNokasaTen e n3bpaH, 3aLoTo UHBECTULMOHHUSIT
MEHUOXbP CHUTA, Ye TO3M CPpaBHUTENEH MoKasaTen AaBa Bb3MOXHOCT 3a
noaxoAsLLo CpaBHeEHVe 3a LienuTe 3a NOCTUrHaTUTe pe3ynTaTu, KaTto ce umat
npegBua MHBECTULMOHHATAa Len 1 nonutuka Ha coHaa. CpaBHUTENHUAT(TE)
nokasaten(n) He B3ema(T) NpeaABUA EKOMOTUYHUTE U CoLManHuTe
XapaKTepUCTUKN UNK ycTonumBaTta uen (cnopep criydas) Ha doHaa.

YecToTa Ha TbpryBaHe

MoxeTe aa n3kynyeate obpaTHO MHBECTULMUTE CU NpU NouckBaHe. To3mn hoHa
TbpryBa exegHeBHO.

Monutunka Ha pasnpegeneHve

To3u knac akumMm akymynupa npuxoau, nory4eHn oT MHBECTULMNTE Ha poHAa,

KOETO 03HayaBa, Ye ce CbXxpaHsBaT BbB (hoHAA M CTOMHOCTTA MM ce oTpassiBa

B LieHaTa Ha Krnaca akuuu.

Mpodunn Ha pucka N Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHumanHo No-HUCKa AOXo4HOCT

Mo- BUCOKMAT pUCK

[MoTeHUMaNHoO no-Bmcoka
JOXOAHOCT

1 2 3 4 5 6 7

MHANKaTOPBLT 38 PUCK U JOXOAHOCT

KaTeropusaTta Ha pucka e ns4ncneHa 4pes 13nonasaHe Ha CTOPUYECKN JaHHN
3a pesynTaTvTe U MOXe Aa He e HafexAeH nokasaten 3a 6baelums npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye puckoBaTa KaTeropus Ha hoHAa Le OcTaHe NOCTOsIHHA W
€ Bb3MOXHO [ia Ce MPOMEHN C BpEMETO.

PoHA B Hal-HUCKaTa kaTeropusi He o3HayaBa b6e3puckoBa MHBECTULUS.
PoHOBLT € B Tasmn kaTeropusi, 3aLoTo Moxe fa noema no-BUCOK/ pUCKOBE B
TbpCeHe Ha No-BUCOKa [OXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN M MOHVDKW.

PuckoBu ¢pakTopu

Puck oT KoHUueHTprpaHe: POHABT MOXe [a Ce KOHLIEHTpUpa B orpaHnyeH 6poii
reorpadCku permoHn, NPOMUILLINIEHN CEKTOPW, Na3apy U/unu oTAENHU NO3NLUN.
ToBa MOxe Aa AoBeAe A0 roneMu NPOMeHU B CTOMHOCTTa Ha (hoHAa KakTo B
NONOXMUTENHa, Taka 1 B oTp1uaTenHa nocoka.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeH B
0BMeHHN KypcoBe.

PuckoB dakTop 3a yctonumBocT: POHABT MMa 3a Len YyCTONYMBU MHBECTULMN.
ToBa 03HayaBa, Ye TON MOXe Aa UMa OrpaHMYeHa eKkcrno3nLns KbM HAKOW
KOMMaHWK, MHOYCTPUM U CEKTOPU, 1 MOXE [ia Ce OTKaxKe OT onpeaeneHu
WHBECTULMOHHN Bb3MOXHOCTV UMW Aia Ce NULLK OT onpeaenieHn yyactusi,
KOWTO He CbOTBETCTBAT Ha KpUTepuMTe My 3a ycTonumBocT. [Mopaau ToBa

hoHABLT MOXe [a nokassa Mo-crabu pesyntat B CpaBHEHWE C Apyrn
choHaoBe, KOUTO He npunarat NoAo6HM kKputepun. PoHALT MOXe Aa
WHBECTVPA B KOMMNaHWK, KOUTO He OTpa3sBaT BAPBaHUSTA U LIEHHOCTUTE Ha
KOWTO 1 Aa BUNO KOHKPETEH NHBECTUTOP.

JInkenpeH puck: Mpy TpyaHW nasapHy ycnosus OHABLT MOXe Aa He € B
CBbCTOSIHME Aa NPoAaBa LEHHU KHKa CpeLly MbiiHaTa MM CTOMHOCT unu Aa
npogasa BbOOLLe. ToBa MOXe Ja NoBnusie BbpXy pe3yntatnTe u Aa Aoseae A0
oTnaraHe unu cnvpaHe Ha obpaTHOTO M3KYNyBaHe Ha akuumTe my.
OnepatueeH puck: OnepaTvBHU NPOLECK, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHABaHETO Ha aKTUBW, MOXe Aa He O6baaT OCbLLEeCTBEHN yecrelHo. Toa
MOXe Aa fosefe [0 3arybu 3a oHaa.

Puck 3a pesyntatute: IHBECTULIMOHHWTE LieNy U3passiBat XenaH pesynrar, Ho
HAIMa rapaHuusi, Ye TakbB pe3ynTar we 6bae nocturHat. B 3aBucumocT ot
nasapHuTe YCNoBusi 1 MakpoOMKOHOMUYecKaTa cpefa MHBECTULIMOHHWTE Lienu
MOXe [a Ce OKaaT Mo-TPyAHWU 3a NOCTUraHe.

BPIM: MpexoabT Ha dnHaAHCOBUTE Nasapu OT U3MON3BaHETO Ha
BbTPELIHOGaHKOB pehepeHTeH NnrxBeH npoueHT (BPJIM) kbM antepHaTuBHA
pedepeHTHM NPOLIEHTV MOXe Aa NoBNVsAe Ha OLEeHKaTa Ha onpeaeneHu
y4acTusi u fa BNOLUW NIMKBMAHOCTTA NpW onpeaenely MHCTpyMeHTH. Toea
MOXe [a NoBnusie Ha pe3ynTaTuTe OT UHBECTULMUTE Ha oHaa.

Puck ot gepusatu: [lepnBatute Moxe Aa He AOHecaT o4YakBaHWUTe pesynTaTu,
MOXe Aa nopoasT 3arybu, no-ronemMm oT CTOMHOCTTa UM, U MOXe Aa AoBeaat
0o 3arybu 3a gpoHaa. PoHOABLT MOXKeE CbLLO Taka ia Hanpasu CbLLECTBEHN
NHBECTUUMU B OEepUBaATU, BKITKOYUTENHO, KaTO N3M0on3Ba TEXHUKN Ha KbCU
npoaaxom 1 NMBLPUIX C Lien Aa peanusnpa 4oxoaHocT. KoraTto CToHOCTTa Ha
[afleH aKkTVB ce NPOMEeHW, CTOMHOCTTa Ha AepuBaTy, 6asnpaHn Ha TO3M aKkTUB,
MOXe [a ce NPOMEHN B MHOrO No-rofnsiMa cteneH. ToBa Moxe ga gosede A0
MHOFO Mo-rofieMm 3arybu, OTKOSIKOTO MHBECTULMSITA B 6a30BUS aKTUB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.86%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

PbkoBoau ce ot ,[MpuHUMna Ha Hai-Bucokata ctonHocT”, 10.00% ot
HaAXBbPMALWMSA NaHyBaHWUTe pesynTaTti knac akunm Hag nigekca MSCI
Europe Net TR. BuxTe npocnekrta 3a noseve nHgopmaums. MNMpes
nocrnegHaTta MHaHCOBa rognHa Ha hoHAa TakcaTa 3a NOCTUrHaTK pesynTaTtu
6ewwe 0.00% ot coHAa.

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.
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Pesyntatute oT MuHanv nepvoamn He ca NporHo3a 3a 6baelmute pesynrtatu u
MoXe fia He ce nNoBTapAT. CTOMHOCTTa Ha UHBECTULMMTE MOXe KaKTo Aa ce
MOBULLK, Taka U ia Ce MOHWXM, U € Bb3MOXHO [ia He norny4ute o6paTHo
cymarta, KosiTo MbpBOHaYarHo cTe MHBeCTUpanv.

IpadhmkaTa nokassa pesyntatute B €BPO, Cref KaTo TEKYLUMTE TaKCK,
CBbp3aHNTE CbC CAEMNKM OT nopTdenna pa3xoam 1 Takcara 3a nocTurHaTm
pe3ynTaTu ca nnateHu. TakcuTe 3a 3anucBaHe Ha OSMN0BE Ca U3KMKYEHN OT
N34ncrneHnsTa Ha pesyntaTtute oT MUHanu NepUoau.

doHabT e cb3gageH Ha 03 mapT 2011.

KnacbT akumm bele cb3gageH Ha 03 mapt 2011.

|_|paKTI/IbIeCKa I/IHCI)OpMaLI,VIﬂ
Aeno3wuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTtenHa uHopmaumsa: MoxeTte fa nonyunTe AOMbAHUTENHA
nHbopmaLms 3a To3u POHA, BKMIOYMTENHO NPOCNeKTa, MOCMNEAHUS roANLLIEH
OTYET, BCUYKM NOCNEeABaLLM LECTMECEYHN OTHETM 1 NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLloTo APYXECTBO Ha dhoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, IltokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca gocTbnHy 6e3nnatHo Ha GbRrapcku,
AHITIMACKIN, PPEHCKW, HEMCKU, TPBLIKK, YHrapCcKn, UTanmaHcky, Nomnckw,
dnamaHAacku, XxonaHacku, (UHCKW, MOPTYranckv 1 UCNaHCKM e3uK.

AaHbyHO 3aKoHoAaTeNCcTBO: POHABLT NOASIEXMN HA AaHBYHO obnaraHe B
JliokcemBypr, KOETO MOXeE @ OKaxe BINUSHUE BbPXY UHAVBUAYANHWS BU
AaHbYyeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeneHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HacToALMA OKYMEHT MHopMaLus, KOSITO e noaBexaalla, HeTouHa unv e B
NpOTMBOPEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAA.

doHA Yapbp: Tosn doHA e nogpasgeneHne Ha PoHa Yaabp, YMeTo Me e B
ropHaTa 4acT Ha To3v JOKYMEHT. [TpoCnekTbT 1 NepuoanyHUTE OTHETH Ca

U3roTBEHW 3a Lienus GoHa Yaabp. 3a 3almta Ha UHBECTUTOPUTE, aKTUBKTE U
nacuBuTe Ha BCAKO NofpasfdeneHne ca pasfeneHu No 3akoH oT Tesn Ha
ApYrvTe noapasneneHus.

MpemecTBaHuA: Npn cnaseaHe Ha onpeaerneHy ycrosusa MoxeTte aa
KaHAupaTtcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTULMS B ApYr Krac akumn B
pamk1Te Ha To3n doHA unu B Apyr doHa Ha Schroder. Monis, BuxTe
npocnekTa 3a noseye NMHdopmauus.

Monutunka 3a Bb3HarpaxaeHus: Pesiome Ha nonuTykarta 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHOPMaLUS ca AOCTbIHN Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
e [0CTbMNHO 6e3nnaTHO Npu NOVNCKBaHe.

MonuTtukaTa BKNtoYBa ONMcaHWe Ha ToBa Kak ce u3uncnseart
Bb3HarpaxxaeHvneTo v obesLleTeHnsaTa u CaMonMYHOCTTa Ha nvuara,
OTrOBOPHM 3a NPUCBHXKAAHETO Ha Bb3HarpaXaeHneTo n obeslwereHnsaTa.
PeuHuK: MoxeTte aa HamepuTe 0BACHEHNS Ha HSIKOW TEPMUHW, U3MON3BaHN B
TO3U fokymeHT, Ha agpec www.schroders.lu/kid/glossary.

Pa3xopau 3a pasnpepeneHue: H1MBoTo Ha pasxoauTe 3a pasnpenereHve B
HSAKOW OPUCOMKLMN MOXeE Aa NOBMUsie Ha CNOCOBHOCTTa Ha MHBECTULIMOHHUSA
MeHVAXbP Aa NoCpeLLHe MHBECTULIMOHHATa Lien Ha doHaa No OTHOLLEeHMe Ha
BCUYKW KMAcoBe akumMu cref npucnagaHe Ha Takcute.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 24/03/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



