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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

European Alpha Absolute Return

noadoHa Ha Schroder International Selection Fund SICAV

Knac IZ HatpynBaHe EUR (LU2016215183)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

®oHOBT MMa 3a Len Aa ocurypy abconoTHa Bb3BPbLLAEMOCT cres
npucnagaHe Ha TakcuTe, KaTo MHBECTMPA, NPSIKO UMW HEMPSKO Ypes3 AepuBaTy,
B AAMNOBU LIEHHW KHUXA Ha €BPOMNENCKMN KOMMaHU.

ABcontoTHa Bb3BPbLLAEMOCT 03Ha4aBa, Ye (POHABLT ce CTPeMU Ja ocurypu
NONOXMUTENHAa Bb3BPbLLAEMOCT 3a nepuoa A0 12 Mecela Npy BCUYKM NasapHu
yCrnoBus, HO TOBa He MoXe Aa 6bAe rapaHTupaHo 1 KanuTanbsT ocTaBa
U3MOXEH Ha PUCK.

MHBECTULMOHHA NOINTUKA

PoHOBT ce ynpaensBa aKTVBHO W UHBECTVPA HaW-Marnko ABe TPeTu oT
aKTUBUTE CU1, NPSKO MU HENPSIKO Ype3 AepuBaT, B OANOBU LIEHHW KHXa Ha
€BPOMNENCKM KOMMNaHuu.

doHpoBeTe Alpha nHBecTnpaTt B KOMNaHUW, 3a YNATO TekyLla LeHa Ha akuunte
WHBECTULMOHHUSIT MEHUIKBP UMa CUITHA YBEPEHOCT, Ye He OTpassiBa
ObaelumTe nepcnekTuBam 3a To3n busHec. PoHabT 0bMKHOBEHO Abpxu 30-60
KOMMaHuu.

DOHOBLT MOXe CbLUO Aa UHBECTMPA 40 eHa TpeTa OT akTUBUTE CY MPSIKO UK
Henpsko B APYrv LEHHW KHMXKa (BKMIOYMTESNHO B APYr KIacoBe akTUBK),
ObPXXaBW, PErMOHMN, MHAYCTPUM UMK BanyTu, UHBECTULIMOHHU hoHAOBE,
BapaHTU U MHBECTMLMM Ha NapuYHWs nasap, KakTo 1 aa AbpXu napuyHn
cpefcTea (npu cnasBaHe Ha orpaHuyeHusiTa, NpeaBUaeHN B MpocnekTa).

OcBeH TOBa hoHABT MOXe (Mo n3knoyeHne) aa abpxu Ao 100% ot akTnBMTe
CV B MapW4Hu CPeaCcTBa U MHBECTULMM Ha Napu4Hus nasap. PoHObT MoXe Aa
13MNon3Ba AepuBaTy C Len NocTuraHe Ha MHBECTULMOHHM nevanou,
HamansiBaHe Ha pucka Unu no-eeKTUBHO yrnpasneHue Ha oHaa. PoHabT
MOXe [ia M3Mon3Ba NMMBbPUAK U Aa 3aema KbCy No3nuum.

CpaBHUTeneH nokasaren

Pesyntatute Ha choHaa TpsbBa fa 6baaT oueHsiBaHW CNPsiMO HEroBUTE Lienn
[a OCUrypu nornoxuTernHa Bb3BpbLLAeMOCT 3a 12-meceyeH nepuog npu
BCSIKaKBM NasapHu ycrioBusi n aa ce cpasHu ¢ niaekc MSCI Europe (Net TR)
unu ¢ 3-mecedeH EUR LIBOR (unu antepHaTvBHa pedepeHTHa CTOMHOCT).
CbnocTaBUMUTE CPAaBHUTENHW NMOKa3aTenum ca BKIIOYEHW CcaMo C Lien
CpaBHeHWe Ha pe3ynTaTuTe U HAMAT OTHOLLEHNE KbM Ha4ymHa, No KOMTO
VHBECTULMOHHUST MEHUIKBP UHBECTMPA akTUBMTE Ha doHAa. o oTHowweHne
Ha uHpekca MSCI Europe (Net TR) cpepata Ha uHBecTULMM Ha hoHaa ce
ovakBa fla Ce NMpUNoKpMBa CbLLECTBEHO — MPSKO UMW HEMPSKO — C
KOMMOHEHTUTE Ha CbMOCTaBUMMUSA CPaBHUTENEH nokasaTen. VIHBECTULIMOHHNAT
MEHUOXbP UHBECTMPA Ha ANCKPELIMOHHA OCHOBA U HSIMa OrpaHuYeHust 3a
cTeneHTa, [0 KOSTO NOpTennbT 1 pedynTaTuTe Ha boHaa Morar Aa ce
oTknoHseat ot nigekca MSCI Europe (Net TR). IHBECTULIMOHHNAT MEHUDKBP
LLle MHBECTUPA B KOMMaHUW UM CEKTOPU, KOUTO HE Ca BKIHOYEHM B UHAEKCA
MSCI Europe (Net TR). LieneBust cpaBHuTEeneH nokasaten e nsbpaH, 3aLoto
Lenesata AOXOAHOCT Ha (hoHAA € Aa OCUrypy UK Aa NpeBULIN JOXOAHOCTTa
Mo TO3M CPpaBHWUTENEH MOKa3aTer, KaKTo € NOCOYEHO B MHBECTULIMOHHATA Len.
[apeH cbnocTaBMM CpaBHUTENEH Nokasaren e n3bpaH, 3aLloTo
VHBECTULMOHHUSAT MEHMOXbP CYMTa, Ye TO3W CPaBHUTENEH noka3aTen Aasa
Bb3MOXHOCT 3a NOAXOASLLO CPaBHEHWE 3a LienvTe 3a NoCTUrHaTuTe
pe3ynTaTu, KaTto ce uMat npeasua MHBECTULIMOHHATA Lien U NonuTuka Ha
doHaa. Schroders e B npouec Ha OLeHsiIBaHE Ha Bb3MOXHUTE anTepHaTMBMY Ha
EUR LIBOR v Lue yBegoMu MHBECTUTOPUTE CBOEBPEMEHHO 3a BCSIKO peLleHne
Aa ce oTTernu ot uanonasaHeto Ha EUR LIBOR.

YecToTa Ha TbpryBaHe

MoxeTe Aa n3kynysarte 06paTHO WHBECTULMUTE CU NMPU NMOUCKBaHE. To3zum q)OH,D,
TbpryBa exeaHeBHO.

MonnTtuka Ha pasnpepeneHue

Tosu Knac akumm akymynupa npuxoau, NofyveHn ot MHBECTMLMMTE Ha doHaa,

KOEeTO 03HayaBa, Ye ce CbxpaHaBaT BbB POHAA U CTOMHOCTTa UM Ce OTpassBsa

B LleHaTa Ha Knaca akuuu.

Mpodunn Ha prcka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHumManHo No-HUCKa AoXo4HOCT

Mo- BUCOKMAT pUCK

[MoTeHUMaNHoO no-BMcoka
JOXOAHOCT

1 2 3 4 5 6 7

MHANKaTOPBLT 38 PUCK U JOXOAHOCT

KaTeropusaTta Ha pucka ce ocHoBaBa Ha LienTa 3a puck Ha poHaa u HaAMa
rapaHuvs 3a HeMHOTO NOCTUraHe.

He ce rapaHTupa, Ye puckosara kaTeropvs Ha hoHAa Le OCTaHe NOCTOSHHA 1
€ Bb3MOXHO [ia Ce MPOMEHN C BpeEMETO.

®oHp B HaWi-HWCKaTa KaTeropus He o3Ha4yaBa 6e3prcKoBa MHBECTULMSA.
PoHOLT € B Ta3n kaTeropusi, 3aLLlOTO MOXe [a Nnoema Mno-B1COKN PUCKOBE B
TbPCEHe Ha NO-BUCOKA JOXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN W MOHVDKW.

Puckosun ¢pakTopun

Puck oT KoHUeHTpupaHe: PoHOBLT MOXe [ia Ce KOHLEHTpUpa B orpaHnyeH 6poin
reorpadCcku PermoHu, NPOMULLIIEHN CEKTOPK, Nasapy U/Mnn OTAENHN NO3ULIUK.
ToBa Moxe Aa AoBeAe A0 roneMn NPOMeHU B CTOMHOCTTa Ha hOHAA KakTo B
MONOXMUTENHa, Taka U B oTpuuaTenHa nocoka.

BanyTeH puck: ®oHABLT MOXe fa 3arybu CTOMHOCT B pe3ynTaT Ha NpOMeH B
oBMeHHM KypcoBe.

JInkenpaeH puck: Mpy TpyaHW nasapHu ycnosus OHABLT MOXe [a He € B
CbCTOSIHME Aa NMpPoAaBa LEHHW KHMbKa CpelLLly MbiHaTta MM CTOWHOCT uin aa
npogasa BboOLLe. ToBa MOXe Aa NoBnusie BbpXy pe3yntatuTe v Aa AoBeae Ao
oTnaraHe unu cnvpaHe Ha obpaTHOTO M3KyNyBaHe Ha akuumTe my.
OnepatneH puck: OnepaTvBHU NPOLLECK, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHsBaHETO Ha akTUBW, MOXe Aa He 6baaT OCbLLECTBEHU ycrelHo. Toa
MOXe Aa fosefe Ao 3arybu 3a oHaa.

Puck 3a pesynratute: VIHBECTULIMOHHUTE Lieny U3passBsart XenaH pesynrar, Ho
HsIMa rapaHuus, Ye TakbB pesynTar we 6bae nocturHat. B 3aasucumocT ot
nasapHuTe ycrnoBus U MakpoMKOHOMUYecKaTa cpega MHBECTULIMOHHUTE Lienn
MOXe [la Ce oKaXxaT Nno-TPyAHW 3a NocTuraHe.

BPIIMM: MpexoabT Ha mMHaAHCOBUTE Nasapu OT U3MON3BAHETO Ha
BbTPELUHOGaHKOB pedhepeHTeH nmxeeH npoueHT (BPITM) kbm antepHaTuBHM
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMSE Ha oLeHKaTa Ha onpeaeneHu
yyacTusi U fa BNOLUW NIMKBMAHOCTTA NpW onpeaeneHy MHCTpyMeHTH. Toea
MOXe [a MoBMnvse Ha pesyntatute oT MHBeCTULunNTe Ha oHaa.

Puck oT gepuBatu: [lepmBatnTe Moxe Aa He [OHEcaT oYyakBaHuTe pesynTary,
MOXe [a nopoasT 3arybu, no-ronemMu oT CTOMHOCTTa UM, U MOXe Aa AoBeaat
0o 3arybu 3a poHaa. PoHOABLT MOXeE CbLLO Taka Aa HanpaBu CbLLECTBEHU
WHBECTULMMN B AEPUBATU, BKITHOUMTENHO, KAaTO M3Mos3Ba TEXHUKM Ha KbCy
npoaaxom 1 NMBLPUIX C Lien Aa peanuanpa AoxoaHocT. KoraTto CToMHOCTTa Ha
[afeH aKTuB ce NPOMEHU, CTOMHOCTTa Ha AepuBaTy, 6a3vpaHy Ha TO3M aKTuB,
MOXe [la ce NPOMEeHM B MHOTO MNo-rofiiMa cteneH. ToBa Moxe Aa aoseae Ao
MHOFO Mo-TrofieMm 3arybu, OTKOSIKOTO MHBECTULMSITA B 6a30BUS aKTUB.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

Takcu 3a 3anucBaHe Hsama

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢OHAa B paMKMUTE Ha e4Ha rognHa

TekyLm Takcu 1.12%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

PbkoBoau ce ot ,[MpuHUMna Ha Hai-Bucokata ctonHocT”, 20% ot
HaAXBbPAALWMSA NaHyBaHWUTe pesynTaTi knac akunm Hag 3-mecedeH EUR
BBA Libor Act 360. Npe3 nocneaHata hmHaHcoBa roanHa Ha hoHAaa Takcata
3a nocturHatu pesyntaTu bewe 1.26% ot doHaa.

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.
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Pesyntatute oT MuHanv nepvoam He ca NporHo3a 3a 6baewuTe pesyntati u
MOXe fa He ce noBTapsT. CTOMHOCTTa Ha MHBECTULMWUTE MOXeE KakTo Aa ce
MOBULLK, Taka M Aa ce NOHWKM, U € Bb3MOXHO Aia He nonyynTte o6paTHo
cymara, KosiTo MbpBOHAYasiHO CTe MHBECTUPasW.

[pachukata nokassa pesyntatute B €BpO, Crief KaTo TEKYLUMTE TaKCK,
CBbp3aHnTe CbC CAENKN OT NopTdeina pasxoam 1 TakcaTa 3a NocTUrHaTm

2018 2019 2020
pe3ynTtatu ca nnaTteHu. TakcuTe 3a 3anncBaHe Ha AANOBE Ca U3KITHYEHU OT

N34nCrieHnATa Ha pesyntatute OoT M1UHanu nepuogun.

PoHABLT e cb3gageH Ha 11 deBpyapu 2014.

KnacbT akumm Gelwe cb3gapeH Ha 12 asryct 2019.

CTOMHOCTU 32 NOCTUrHATK pe3ynTaTh ca Hann4yHM camMo OT Cb34aBaHETO Ha
CBOTBETHUSA KNac akuuu.

MpakTnyecka nHpopmaums

AenoswuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa uHdopmauma: Moxete Aa nonyunTe fOMbAHUTENHA
MHOpMaums 3a To3U (hOHA, BKITIOYMTENHO NPOCMEKTa, NOCNeaHUs roauLLeH
OTYeT, BCUYKM NOcneABally LWECTMECEYHM OTHETU U NocneaHaTa LeHa Ha
akuuuTe, OT ynpaBnsBalLoTo APYXeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca gocTbnHu 6e3nnaTtHo Ha Gbrrapcky,
aHIMWINCKN, (OPEHCKN, HEMCKU, TPBLIKWU, YHrapCKW, UTanmnaHcKu, Norncku,
hramaHAcku, XonaHACKW, (OUHCKM, NOPTYranckv U UCNaHCKN e3UK.

[JaHbyHO 3aKoHOoAaTeNncTBo: PoHABLT NOANEXM Ha JaHbYHO obnaraHe B
JTrokcemOBypr, KOETO MOXe [a OKaxe BNUsiHWE BbpXY UHOVBUAYaAMNHNUS BU
JaHbyeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeAeHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JekrnapupaHa B
HacTosAWMSA AOKYMEHT nHcpopMaumsi, KOSTO e noABexaalla, HETOYHa Unu e B
NPOTUBOPEYME CbC CbOTBETHUTE YacCTW OT MpocrneKkTa Ha hoHAa.

doHp Yaabp: Tosm doHA e noapasaeneHe Ha oHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha To3¥ AOKYMEHT. [pocnekTbT U NEPUOANYHUTE OTYETU ca

M3roTBeHU 3a Lenus dhoHa Yagbp. 3a 3aluTa Ha MHBECTUTOPUTE, aKTUBUTE U
nacuBuUTeE Ha BCSIKO noApasferieHne ca pasfaeneHu no 3akoH oT Te3un Ha
ApyrviTe nogpasgeneHus.

MpemecTBaHuMA: Npu cna3eaHe Ha ONpeaeneHn ycrnosus MoxeTe Aa
KaHOuMaaTcTBaTe 3a MPEMECTBaHe Ha BallaTa MHBECTULMS B APYr Knac akuuu B
pamMk1Te Ha To3n doHA unu B Apyr doHa Ha Schroder. Monsi, BuxTE
npocrekTa 3a noBe4e MHopMaums.

Monutunka 3a Bb3HarpaxxaeHus: Pesiome Ha nonuTukarta 3a
Bb3HarpaxgeHus Ha Schroders u cBbp3aHa MHopmaLums ca 4OCTbMHU Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTbMHO Ge3nnaTHO Npu NouckBaHe.

MonuTrkaTa BKIOYBA ONMCaHME HA TOBA Kak Ce u34ucnsisat
Bb3HarpaxaeH1eTo n obesLleTeHmsaTa 1 CaMonMYHOCTTa Ha nuuara,
OTTOBOPHM 3@ NPUCHXAAHETO Ha Bb3HArpaxaeHUeTo 1 obesleTeHusTa.
PeuHuK: MoxeTe fa HamepuTe OBSCHEHUS HA HAKOM TEPMUHW, U3MON3BaHU B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pasxoau 3a pasnpegeneHue: HUBOTO Ha pa3xoauTe 3a pasnpeferneHue B
HSIKOM IOPUCAMKLMM MOXKE Aa NOBMUsie Ha CNocoBGHOCTTa Ha UHBECTULIMOHHUS
MEHUIXbP Aa NOCPeLLHE MHBECTULMOHHATA Lien Ha hoHaa Mo OTHOLLEHUE Ha
BCUYKW KIAcoBe akumu cred npucnagaHe Ha Takcute.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucursaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 19/02/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



