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B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Credit Income

noadoHa Ha Schroder International Selection Fund SICAV
Knac A PasnpegeneHue ZAR Hedged (LU1884787869)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

doHOBLT MMa 3a Lien Aa ocurypu AOXO4 U HapacTBaHe Ha kanvTana, kato
MHBecTUpa B obnuraumu, n3gafeHn ot NpaBUTencTBa 1 KOMNaHUU B Lenus
cBAT. PoHOBLT MMa 3a Len Aa cMekyasa 3arybu npu nasapu ¢ nagaliy LeHu.
CmMek4yaBaHeTo Ha 3arybu He Moxe Aa 6bae rapaHTupaHo.

MHBeCTULMOHHA NOINTUKA

doHOLT ce ynpaensiBa akTUBHO U UHBECTUPA Hal-Marnko ABe TPeTu oT
aKTUBUTE CU B 0ONUraumm ¢ KpeauTeH PEATUHT, paBeH Ha UHBECTULMOHHUS, 1
BbB BMCOKOLOXOAHM 06nuraummn, nsnaneHn ot npaBuTencTea, NpaBUTeNncTBeHu
areHUMn, HagHaLUMOoHaHN KOMMaHUM U KOMNaHUM B LSN CBSIT, BKITKOYMUTENHO OT
ObpXXaBy OT pa3BuBaLLMTeE Ce Nnasapw.

PoHABLT MOXe Aa nHBectupa Hag 50% oT akTnBUTE cu B obnuraumm ¢
KpeauTeH PeVTUHI Nog UHBECTULUMOHHMSA (M3mepeH no Standard & Poor's unm
APYr paBHOCTOEH PEVTUHT Ha ApYrv areHuMmn 3a KpeauTeH pedTuHr 3a
obnuraumnTte ¢ KpeamTeH PENTUHN U noapasdupalym ce penTuHrn Ha Schroders
3a obnuraumute 6e3 kpeauteH penTuHr); 0o 20% OT aKTUBUTE CU B LIEHHU
KHWKa, 0beaneyeHn ¢ akTuBmM 1 unotekn; 4o 10% oT akTMBMTE CU B
KOHBEPTMPYEMMU obnurauum (BKIKOYUTENHO YCNOBHO KOHBEPTUPYEMM); U OO
10% OT aKTMBUTE CU B MHBECTULIMOHHU (DOHAOBE OT OTBOPEH TWM.
VIHBECTULIMOHHMAT MEHUIXBP Ce CTPeMM Aa CMek4aBa 3arybute, kaTo
avBepcudmLmpa pasnpeaeneHMeTo Ha akTuBMTe Ha hoHAA N3BBH 30HU Ha
nasapa, 3a KOUTO e ONpeaeneHo, Ye ca CBbP3aHy C BUCOK PUCK OT 3HaYMTENHa
oTpuuaTtenHa Bb3BPbLLAEMOCT.

PoHABLT MOXE CbLLO Aa MHBECTMPa A0 eAHa TpeTa OT akTUBUTE CU NPSIKO UIK
HEnNpsiKo B APYIN LLEHHW KHMXKa (BKITIOYMTENHO B APYrn KNacoBe akTUBM),
ObpXXaBu, PervoHun, MHAYCTPUU UNW BanyTW, BapaHTU 1 MHBECTULMM Ha
napu4HuUs nasap, KakTo 1 Aa ObpXu NapuyHu cpeacTsa (Mpy cnassaHe Ha

orpaHvu4eHunaTa, npeaBuaeHy B npocnekTa). PoHABLT MOXe Aa u3nonasa
AepviBaTy C Lien NoCTUraHe Ha MHBECTULIMOHHM Nnevandu, HamansiBaHe Ha
pucka unu no-e@eKkTUBHO ynpasneHne Ha hoHaa. PoHABT MOXe Aa 3aema
KbCW NO3NLIMN.

CpaBHVITGHEH nokasaTten

PoHABT HAMA LieneBun cpaBHUTENeH nokasaren. PedyntatuTe Ha doHAaa
TpsibBa Aa 6baar cpaBHsABaHM C HAekca Bloomberg Barclays Multiverse ex
Treasury A+ to B- (xemkmpaH KbM LaTcku fonapu), uHaekca Bloomberg
Barclays Global Aggregate Corporate USD, nHgekca Bloomberg Barclays
Global High Yield USD n nHgekca JP Morgan EMBI Global Total Return.
CbnocTaBUMUTE CPAaBHUTENHW NMOKa3aTenum ca BKIIOYEHW CcaMo C Lien
CpaBHEeHVE Ha pe3ynTaTuTe U HAMaT OTHOLLEHUE KbM Ha4yMHa, Mo KOUTO
WHBECTULMOHHUSIT MEHMXKbP MHBECTUPA akTUBUTE Ha doHAa. OvakBa ce
cepaTa Ha MHBECTULMM Ha (hOHAa Aa Ce NPUMNOKPUBA ChLLECTBEHO C
KOMTMOHEHTUTE Ha CbMOCTAaBUMMUTE CPaBHUTENHW NoKasaTenu.
VIHBECTULIMOHHNAT MEHUOXbP UHBECTMPA Ha ANCKPELIMOHHA OCHOBA U HSIMa
orpaHu4YeHusi 3a CcTeneHTa, 40 KOATO NOPTAENbT U pesyntatute Ha oHaa
MOXe [la Ce OTKMOHSBAT OT CbMOCTaBUMWUTE CPaBHUTENMHW NOKa3aTenu.
MHBECTULIMOHHUAT MEHUIXBP LLE MHBECTMPA B KOMMAHUM UM CEKTOPU, KOUTO
He ca BKIH0YEHM B CbNOCTaBMMUTE CpaBHUTENHU nokasatenu. aaeH
CbMOCTaBUM CpaBHUTENEH nokasaTen e n3bpaH, 3aLioTo MHBECTULMOHHUSAT
MEHUIXbP CUUTA, Ye TO3M CPaBHUTENEH MoKa3aTen AaBa Bb3MOXHOCT 3a
noaxoasilLo CpaBHEHWE 3a LienuTe 3a NOCTUrHaTUTe pesynTaTu, kaTto ce uvat
npenBua UHBECTULMOHHATA Len 1 NonuTuka Ha choHaa. PesyntatuTe 3a To3un
Krnac akumu ce CpaBHsIBaT C pe3ynTaTute 3a eKBUBarNeHTHUS Krac akuum ¢
HexempkupaHa BanyTa.

YecToTa Ha TbpryBaHe

MoxeTe Aa nskynysate obpaTHO MHBECTULMUTE CY NPU NoUCKBaHe. To3un hoHA
TbpryBa eXefLHEBHO.

MonnTtuka Ha pasnpepeneHve

Toswm knac akummn pasnpeaens 4OXo4 BCeKn Mecel, Npu roaviiHa nvuxea 4,75%
OT CTOMHOCTTA Ha aKuus NI0C NPeMUs], KoraTo fnmxsaTta B KXHOadpUKaHCKu
paHoBe e No-BMCOKa OT nNuxBaTa B 6asoBaTa BanyTa Ha hoHAa (LaTcku
gonap), u MuHyc oTbumB, KOraTo nmxearta B KXXHOadPUKAHCKN paHaoBe € Mno-
Hucka. MonuTukaTa Ha pasnpeneneHve e NnpegmeT Ha npepasrnexaaHe.
HnBoTO Ha NpemuaTa unu oTémea ce onpeaens OT pasnuKUTe Mexay
NNXBEHUTE NPOLEHTU B I0XXKHOA(PMKAHCKN PaHAOBE U LLATCKU Aonapu u He
npeacTaBnsiBa YacT OT LenTa Unm MHBECTULMOHHATa NonuTuka Ha oHaa.

Mpodunn Ha pucka N Ha JOXOAHOCTTA
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MHauKaTopbT 32 pUCK U AOXOAHOCT

KaTeropusTa Ha pucka ce ocHOBaBa Ha LienTa 3a puck Ha hoHAa 1 HamMa
rapaHuus 3a HeMHOTO MOCTUraHe.

He ce rapaHTupa, Ye puckoBaTa KaTeropust Ha hoHAa Lie OCTaHe NOCTOsIHHA U
€ Bb3MOXHO [ia Ce MPOMEHMN C BpEMETO.

®oHp B HaW-HWCKaTa KaTeropus He o3HavyaBa 6e3prcKoBa MHBECTULWSA.
PoHOBLT e B Tasmn kaTeropusi, 3aLoTo Moxe fia noema no-BUCOKM PUCKOBE B
TbpCeHe Ha No-BUCOKa [OXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN M MOHVDKW.

PuckoBu pakTopun

Puck oT obesnedeHn ¢ akTuBm 1 06e3nedeHn ¢ UNOTEKN LIEHHW KHIKa:
Ba3oBuTe KpeguTononyyaTenu Ha Te3n LiEHHW KHIKKa MOXe [ia He MoraT Aa
noracaT MbAHWSI pasmep Ha 3adbIMKEHMETO CU, KOETO MOoXe Aa AoBeae A0
3ary6u 3a doHga.

YcnoBHM koHBEpTMPYEMU obnuraumnm: AKo MHaHCOBaTa MOLL, Ha eMUTEHTa Ha
YCMOBHW KOHBEPTMPYeMM obnuraummn cnagHe no npeanucaH HaunH, CTOMHOCTTa
Ha obnuraumsaTa Moxe fa cnagHe 3Ha4YMTENHO W, B Ha-NOLIKSA Cryyan, Moxe
Aa fosefe 4o 3arybum 3a doHaa.

Kanutanos puck/nonutuka Ha pasnpegenenuve: Tbii Kato oHabT
Bb3HaMepsiBa Aa usnnatia AMBUAEHTU HE3aBUCMMO OT peaynTaTuTe cu,
AVBUOEHTBLT MOXeE Aa NpeAcTaBnsaBa BpbLUaHe Ha YacT OT MHBeCTMpaHaTa oT
Bac cyma.

Puck oT KoHTpareHTa/napuyeH nasap u geno3vTtu: Heycnex Ha Aeno3nTtHa

WHCTUTYLMSA UM HA EMUTEHT HAa MHCTPYMEHT Ha NapuyHus nasap Moxe Aa
reHepupa 3arybu.

KpeauteH puck: BnowasaHe Ha (hMHAHCOBOTO CbCTOSIHWME Ha EMUTEHT MOXe
[a fosefe 40 cnaj B CTOMHOCTTa Ha obnuraunmte My Unu 4o obesleHsBaHeTo
UM.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NpOMeH B
obMeHHU KypcoBe.

BanyTeH puck/xepxvpaH knac akuym: Xed)XupaHeTo Ha Knac akuum Moxe Aa
He 6bae HanbMHO ePEKTVBHO N MOXe Aa CbLUeCTByBa OCTaTbyHa BanyTHa
ekcnosuuus. PaaxoauTe, CBbp3aHn C XeX1paHeTo, MoXe Aa NOBNUAAT Ha
nocTurHaTuTe pesyntatu, a noteHumManHuTe neyanbu aa 6saaT no-
OrpaHnYeHun, OTKOMNKOTO MPU HEXeOKMpPaHu KnacoBe akuum.

Puck ot pasBuBaLLy ce 1 rpaHUYHM nasapu: PassuBaluTe ce nasapu, 1
ocobeHo rpaHUYHUTE nasapu, KaTo LAno HOCST NO-BMCOK MOMUTUYECKU,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPAreHTUTe, onepaTMBeEH N NMUKBUOEH PUCK,
OTKOIKOTO Pa3BUTUTE Nasapwu.

Puck ot obnuraumm ¢ Bucoka goxogHoct: ObnuraummnTte ¢ BUCOKa AOXOQHOCT
(HOpMarHo € NO-HUCHK PENTUHT NN 6e3 KpeanTeEH PeNTUHT) OOUKHOBEHO
HOCST NO-BVCOK Na3apeH, KPeAMTEH U NUKBUAEH PUCK.

JluxBeH puck: MNoBULLEHMETO Ha NIXBEHWUTE NPOLIEHTN OOMKHOBEHO BOAU A0
cnap B LeHnUTe Ha obnurauyumTe.

JInBbpyax puck: PoHABT M3MON3Ba AepyBaTU 3a NMUBLPUOXK, KOETO o Npasu
No-YyBCTBUTENEH KbM HSKOU Nasapu U OBUKEHUS Ha NTIMXBEHUTE NMPOLIEHTU 1
MOXe [a Npean3BrKa BONaTUHOCT HaJ cpegHaTta u puck oT 3aryba.

JlukBugeH pwuck: Mpu TpyaHW nasapHu ycnosus poHAbLT MOXe Aa He e B
CbCTOSIHVE [Aa NpoAaBa LEHHU KHMKa CpeLLy MbiiHaTa MM CTOMHOCT Unu aa
npogasa BbobLe. ToBa MOXe [ia NOBMMsie BbpXy pesynTtatute n ga nosene 4o
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO M3KyMNyBaHe Ha akuumTe My.
OnepatuBeH puck: OnepaTvBHU NPOLECK, BKIHOYUTENHO CBbP3aHUTE CbC
CbXpaHsBaHETO Ha aKTVBM, MOXe Aa He ObaaT oCblLLEeCTBEeHM ycrelwHo. Toa



MoXe Aa fosefe Ao 3arybu 3a doHaa.

Puck 3a pesyntatute: VIHBECTULMOHHWTE Lieny n3passBar XenaH pesynTart, Ho
HAMa rapaHuus, Ye Ton e 6bae nocTurHat. B 3aBUCHMOCT OT nasapHute
YCMNOBUSA 1 MakpoOMKOHOMUYECKaTa cpefa MHBECTULMOHHUTE LIENW MOXe Aa ce
oKaxkaT Mo-TpyAHW 3a nocTuraHe.

BPJIM: MpexoabT Ha hMHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTpPeLUHOOaHKOB pedhepeHTeH nmxseH npoueHT (BPJM) kbM anTepHaTUBHM
pedepeHTHM NPOLIEHTM MOXe [ia NOBNWsie Ha OLEeHKaTa Ha onpeaeneHu
yyacTusi v Aa BNOLUM NUKBMAHOCTTA NpU onpefeneHn MHCTPyMeHTU. Tosa

Takcum

EAHOKpaTHVI TaKCW, yAbp>XaH npeav nin cneg niBectuymnsaTta

Takcu 3a 3anucBaHe 3.00%

Takcu 3a o6paTHO N3KynyBaHe Hawa

ToBa e MakcMmanHaTa cyma, KosiTo Moxe fa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO MHBECTUPaHe.

akKcu, noeMaHun ot ¢0Hp,a B paMKuTe Ha eAHa rognHa

TekyLin Takcu 1.42%

aKcu, noemMaHu oT $oHAA NpY onpegesieHn YC10BUs

Takca 3a MOCTUrHaTKX pe3ynTaTu

Hama

MOXe [a noBnuse Ha pe3yntatute OT UHBECTUUMNTE Ha CbOH,Ela.

Puck oT gepuBatu: [lepmBatnTe Moxe Aa He [OHECAT ovakBaHWUTe pesynTaTy,
MOXe Aa nopoasT 3arybu, no-ronemMm oT CTOMHOCTTa UM, U MOXe Aa AoBeaat
[0 3arybu 3a poHaa. PoHABLT MOXKE CbLLO Taka Aa HanpaBu CbLLECTBEHU
WHBECTULMMN B AEPUBATU, BKITHOYMTENHO, KAaTO M3Mos3Ba TEXHUKM Ha KbCU
npoaaxom 1 NMMBLPUIX C Len Aa peanusnpa 4oxoaHocT. KoraTto CToMHOCTTa Ha
[afleH aKkTVB ce NPOMEHW, CTOMHOCTTAa Ha AepuBaTty, 6asnpaHn Ha TO3M aKTUB,
MOXe [a ce NPOMeHM B MHOTO No-rofisiMa cteneH. ToBa Moxe Aa aoseae Ao
MHOFO Mo-rofieMm 3arybu, OTKOSNKOTO MHBECTULMSITA B 6a30BUS aKTUB.

Takcute, KOUTO NnallaTe, ce U3MNOn3BaT 3a NOKPUBAHE Ha aAMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIOYMTENHO PasxoauTe 3a MapKeTUHT U npeanaraHe Ha
doHaa. Tean Takcu BoAsT A0 HamansiBaHe Ha NoTeHUManHus pbeT Ha
MHBECTMLMATA.

TakcuTte 3a 3anuceaHe 1 3a 0bpaTHO N3KynyBaHe Ha OANOBe ca NpeacTaBeHn
KaTo MakCHMariH1U CTOMHOCTU 1 B HSIKOW Criydam MoXe [a ce nnaTi no-marko.
MoxeTe aa pasbepere AENCTBUTENHUTE TakCcK 3a 3anvMcBaHe 1 3a 06paTHO
N3KynyBaHe Ha AAnoBe OT Baluusi PMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TeKyLLUTe Takcu ce OCHOBaBa Ha pasxoauTe OT npeaxogHaTa
rogvHa 3a roguHara, KoaTo cebpluBa npes gekemspu 2020 r., n MoOXe aa ce
NPOMEHSI FOQULLHO.

MoxeTe Aa HamepuTe noBeyve nHOpMaumsa 3a TakcuTe B pasgen 3 ot
npocnekTa Ha oHAaa.
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Pesyntatute oT MMHanu nepmoam He ca NporHo3a 3a GbaeLumTe pesynTaTu u
MoOXe Aa He ce NoBTapsaT. CTOMHOCTTa Ha MHBECTULIMUTE MOXE KaKTo fAa ce
MOBULLN, Taka 1 Aa Ce NOHWKMU, U € Bb3MOXHO Aia He Monyynte obpatHo
cymarta, KOsiTo MbpBOHA4anHo CTe UHBECTUpany.

[padhmkata nokassa pesyntatute B XXHOA(PUKAHCKMN paHOoBe, crnef KaTo
TEKyLLUMTE TaKCK 1 CBbp3aHUTe CbC CAENKN OT nopTdeiina pa3xoam ca
nnateHun. TakcuTe 3a 3anucBaHe ca U3KMYEHM OT U3YMCIEHMATA Ha
pesynTaTuTe OT MMHanu nepuoau. Pesyntatnte Ha cpaBHUTENHKS NokasaTen
ca nokasaHu B 6a3zoBara BanyTa Ha choHAa.

PoHabT e cb3naneH Ha 30 HoemBpu 2016.

KnacwsT akuum 6ele cb3gageH Ha 17 oktomepu 2018.

CTOMHOCTU 3a NOCTUrHaTK pe3ynTaTi ca Hanm4yHu caMo OT Cb3[aBaHeTo Ha
CbOTBETHUS KNac akumu.

MpakTnyecka Hpopmaymns

AenoswuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHutenHa uHpopmauma: Moxere aa nonyyute AOMbIHATENHA
MHOpMaLMs 3a To3U (hOHA, BKITIOUYMTENHO NPOCMeKTa, NocneaHus roguLleH
OTYET, BCUYKM NOCneABally LWEeCTMECEYHM OTHETU U NocneaHaTa LeHa Ha
akuunTe, OT YNpaBnsBalLoTo APYXXEeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca gocTbnHu 6e3nnaTtHo Ha Gbnrapcky,
aHIMNIACKM, (PPEHCKM, HEMCKU, TPBLKU, YHrapCKW, UTanmnaHcKu, NMorcku,
hrnamaHAcku, XonaHACKW, (OUHCKM, NOPTYrancku U UCNaHCKU e3UK.
[JaHbyHO 3aKoHOoAaTeNncTBo: PoHABLT NoANEXM Ha JaHbYHO obnaraHe B
JTtokcemOBypr, KOETO MOXe [a OKaxe BNuUsiHWE BbpXY UHOAVBUAYaNHNUS BU
JaHbyeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe Aa
6bae noaBeAEHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JekrnapupaHa B
HacTosAWMS JOKYMEHT nHcopMaumsi, KOSTO e noABexaalla, HETOYHa Unu e B
NPOTUBOPEYME CbC CbOTBETHUTE YacTW OT MpocrnekTa Ha hoHAa.

doHA YapbLp: Tosn doHA e nogpasaeneHne Ha PoHa Yaabp, YMeTo me e B
ropHaTta 4acT Ha TO31 OOKYMEHT. npOCI'IeKTbT 1 nepnoanyH1UTe oT4eTn ca
M3roTBeHU 3a Lenus doHa Yaabp. 3a 3aluta Ha MHBECTUTOPUTE, aKTUBUTE U
nacvBuTE Ha BCAKO nogpasgerneHne ca pasfenieHn no 3akoH oT Te3n Ha
opyrute nogpasgenexHus.

MpemecTBaHMA: Npu cna3eaHe Ha onNpeaeneHn ycrnosus MoxeTe Aa
KaHOuMpaTcTBaTe 3a MPeMeCcTBaHe Ha BallaTa MHBECTULMS B APYr Kac akuum B
pamkuTe Ha To3un hoHa unu B apyr choHA Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHopmaums.

MonnTtuka 3a Bb3HarpaxaeHusn: Peslome Ha nonuTukaTa 3a
Bb3HarpaxzaeHust Ha Schroders u cBbp3aHa MHopmaLms ca 4OCTLIHU Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ OOCTbIMHO 6es3nnatHo npu nonckeaHe.

Monutrkata BKOYBa ONMCaHWE Ha ToBa Kak ce uvucnssat
Bb3HarpakaeHeTo 1 06e3LleTeHnsaTa U CaMONMYHOCTTa Ha nuuara,
OTroBOPHU 3a NMPUCHXKOAHETO Ha Bb3HArpaxxaeHneTo n O6e3u.leTeHI/IﬂTa.
PeuHuk: MoxeTe fa HamepuTe OBSCHEHUS HA HAKOM TEPMUHU, U3MON3BaHU B
TO3W AoKymeHT, Ha agpec www.schroders.lu/kid/glossary.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucursaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 19/02/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



