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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Credit Income

noadoHa Ha Schroder International Selection Fund SICAV
Knac A HatpynBaHe CZK Hedged (LU1900986131)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

doHABLT MMa 3a Len Aa ocurypu 4oxo4 U HapacTBaHe Ha kanuTana, kato
MHBECTMPA B 0b6nuraumm, nsgageHn oT npaBUTeNcTBa U KOMNaHMM B LienNusi
cBAT. DoHOBLT MMa 3a Len Aa cMekvaBa 3arybu npu nasapu ¢ nagaiy LeHu.
CmMek4yaBaHeTo Ha 3arybu He Moxe Aa 6bae rapaHTupaHo.

MHBeCTULMOHHA NOINTUKA

PoHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Hali-Marnko ABe TpeTu ot
aKTMBUTE CY B 06NMraummn ¢ KpeaMTeH PENTUHT, paBeH HA MHBECTULIMOHHUS, U
BbB BYCOKOOOXOAHM obnurauuv, usganeHu ot npaBUTENCTBA, NPaBUTENCTBEHN
areHuuy, HagHauMoHanHM KOMMaHUM U KOMNaHWUK B USN CBSIT, BKIOYUTENHO OT
Obp)XaBu OT pasBMBaLLUTE Ce Nasapw.

PoHABLT MOXe Aa nHBectupa Hag 50% oT akTnBUTE cu B obnuraumm ¢
KpeauTeH PeVTUHI Nog UHBECTULUMOHHMSA (M3mepeH no Standard & Poor's unm
APYr paBHOCTOEH PEVTUHT Ha ApYrv areHuMmn 3a KpeauTeH pedTuHr 3a
obnuraumnTte ¢ KpeamTeH PENTUHN U noapasdupalym ce penTuHrn Ha Schroders
3a obnuraumute 6e3 kpeauteH penTuHr); 0o 20% OT aKTUBUTE CU B LIEHHU
KHWKa, 0beaneyeHn ¢ akTuBmM 1 unotekn; 4o 10% oT akTMBMTE CU B
KOHBEPTMPYEMMU obnurauum (BKIKOYUTENHO YCNOBHO KOHBEPTUPYEMM); U OO
10% OT aKTMBUTE CU B MHBECTULIMOHHU (DOHAOBE OT OTBOPEH TWM.
VIHBECTULIMOHHMAT MEHUIXBP Ce CTPeMM Aa CMek4aBa 3arybute, kaTo
avBepcudmLmpa pasnpeaeneHMeTo Ha akTuBMTe Ha hoHAA N3BBH 30HU Ha
nasapa, 3a KOUTO e ONpeaeneHo, Ye ca CBbP3aHy C BUCOK PUCK OT 3HaYMTENHa
oTpuuaTtenHa Bb3BPbLLAEMOCT.

PoHABLT MOXE CbLLO Aa MHBECTMPa A0 eAHa TpeTa OT akTUBUTE CU NPSIKO UIK
HEnNpsiKo B APYIN LLEHHW KHMXKa (BKITIOYMTENHO B APYrn KNacoBe akTUBM),
ObpXXaBu, PervoHun, MHAYCTPUU UNW BanyTW, BapaHTU 1 MHBECTULMM Ha
napu4HuUs nasap, KakTo 1 Aa ObpXu NapuyHu cpeacTsa (Mpy cnassaHe Ha

orpaHuyeHusiTa, npegsuaeHy B npocnekTa). PoHABLT MOXe Aa U3nonasa
AepviBaTy C Lien NoCTUraHe Ha MHBECTULIMOHHM Nnevandu, HamansiBaHe Ha
pucka unu no-e@eKkTUBHO ynpasneHne Ha hoHaa. PoHABT MOXe Aa 3aema
KbCW NO3NLUK.

CpaBHUTE/IEH NOKa3aTen

PoHABT HAMA LieneBun cpaBHUTENeH nokasaren. PedyntatuTe Ha doHAaa
TpsibBa Aa 6baar cpaBHsABaHM C HAekca Bloomberg Barclays Multiverse ex
Treasury A+ to B- (xemkmpaH KbM LaTcku fonapu), uHaekca Bloomberg
Barclays Global Aggregate Corporate USD, nHgekca Bloomberg Barclays
Global High Yield USD n nHgekca JP Morgan EMBI Global Total Return.
CbnocTaBUMUTE CPAaBHUTENHW NMOKa3aTenum ca BKIIOYEHW CcaMo C Lien
CpaBHeHWe Ha pe3ynTaTuTe U HAMAT OTHOLLEHNE KbM Ha4ymHa, No KOMTO
VHBECTULMOHHMST MEHUKBP UHBECTMPA akTUBMTE Ha doHaa. Ovakea ce
cepaTa Ha MHBECTULMM Ha (hOHAa Aa Ce NPUMNOKPUBA ChLLECTBEHO C
KOMTMOHEHTUTE Ha CbMOCTaBUMMUTE CPaBHUTENHW MoKasaTenu.
VIHBECTULIMOHHMAT MEHUAXbP UHBECTMPA Ha ANCKPELIMOHHA OCHOBA U HAMa
orpaHu4YeHusi 3a CcTeneHTa, 40 KOATO NOPTAENbT U pesyntatute Ha oHaa
MOXe [la Ce OTKMOHSBAT OT CbMOCTaBUMWUTE CPaBHUTENMHW NOKa3aTenu.
VIHBECTULIMOHHUAT MEHWOXKBP LLe MHBECTMPA B KOMMAHUN U CEKTOPU, KOUTO
He ca BKIH0YEHM B CbNOCTaBMMUTE CpaBHUTENHU nokasatenu. aaeH
CbMOCTaBUM CpaBHUTENEH nokasaTen e n3bpaH, 3aLioTo MHBECTULMOHHUSAT
MEHUAXbP CYUTa, Ye TO3M CpaBHUTENEH MokasaTen AaBa Bb3MOXHOCT 3a
noaxoasilLo CpaBHEHWE 3a LienuTe 3a NOCTUrHaTUTe pesynTaTu, kaTto ce uvat
npeaBvA MHBECTULIMOHHATA Lien 1 MonuThKa Ha dhoHaa. Pesyntatute 3a To3n
Krnac akumu ce cpaBHsiBaT C pe3ynTatute 3a eKB/MBaneHTHUS Krac akuum ¢
HexempkupaHa BanyTa.

YecToTa Ha TbprysaHe

MosxeTe Aa uskynysaTe o6paTHO MHBECTULIMUTE CU MpW NouckeaHe. Toaun oHA,
TbpryBa eXefHEBHO.

MonuTtnka Ha pasnpegeneHue

To3au knac akumMu akymynupa npuxoau, NonyyeHn oT MHBECTMLIMMTE Ha doHaa,

KOeTO 03HayaBa, Ye Ce CbXpaHsiBaT BbB (POHAA 1 CTOMHOCTTa UM Ce oTpassiBa

B LieHaTa Ha Krnaca akuuu.

Mpodurn Ha pucka 1 Ha JOXOAHOCTTA

Mo- BNucokunaT puck

MoTeHLManHo no-B1coka
OXOAHOCT

Mo- HUCKMAT pUcK
MoTeHuManHo No-HMCKa AOXOAHOCT

1 2 3 4

MHAVKATOPBT 3@ PUCK U AOXOAHOCT

KaTeropusita Ha p1cka ce oCHOBaBa Ha LienTa 3a puck Ha (hoHaa 1 Hama
rapaHuus 3a HEMHOTO MOCTUraHe.

He ce rapaHTupa, Ye puckoBaTa kaTeropusi Ha poHAA LLie OCTaHe NOCTOsIHHA U
€ Bb3MOXHO [a Ce MPOMEHU C BPEMETO.

doHA B Hal-HUCKaTa KaTeropums He 03Ha4YaBa 6e3prckoBa NHBECTULUS.

®oHOBT € B Ta3n kaTeropusi, 3aLloTO MOXe Aa noema Mo-B1COKN PUCKOBE B
TbPCeHe Ha No-BUCOKa [OXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN W MOHWKW.

PuckoBun ¢pakTopun

Puck ot obesneveHun ¢ akTuBM 1 06e3neyeHr C UMNOTEKN LIEHHN KHMKa:
BaszoBwuTe kpeauTononyyaTenu Ha Tesn LieHHW KHIKKa MOXe Aa He moraT Aa
noracaT MbAHWS pasmep Ha 3aJbIMKEHNETO CU, KOETO MOXe Aa AoBeae A0
3arybu 3a oHga.

YcnoBHW KOHBepTMpPYemu obnurauum: Ako chMHaHcoBaTa MOLL, Ha eMUTEHTa Ha
YCMOBHU KOHBEPTVpYeMu obnuraummn cnagHe no NpeanmcaH HauuH, CTOMHOCTTa
Ha obnuraumsaTa Moxe ga cnagHe 3Ha4YUTENHO W, B Ha-NOLKA CnyYan, Moxe
Aa fgosepfe [o 3arybu 3a donaa.

Puck oT KoHTpareHTa/napuyeH nasap n geno3uTu: Heycnex Ha AenosnTtHa
WHCTUTYLMSA UMM HA EMUTEHT Ha MHCTPYMEHT Ha NapuyHUs nasap Moxe Aa
reHepvpa saryou.

KpeanTeH puck: BriowaBaHe Ha (pUHaHCOBOTO CbCTOSIHME HA EMUTEHT MOXe
[a fosefe [0 cnaj B CTOMHOCTTa Ha obnuraummte My unv Ao obesleHsiBaHeTo
nM.

BanyTeH puick: PoHABLT MOXe fa 3arybu CTOMHOCT B pe3ynTaT Ha NpoMeHu B
0BMeHHM KypcoBe.

BanyTteH puck/xemxupaH knac akunm: XemMxMpaHeTo Ha Knac akuum Moxe aa

He ObJe HaNbNHO eEeKTUBHO U MOXe [a CbLUEeCTBYBa OCTaTbYHa BanyTHa
ekcnosnumns. Pasxogute, CBbp3aHn € XeMKNpaHETO, MOXe Aa NOBMUSAT Ha
nocTUrHaTUTE pesynTaTu, a noTeHuuanHuTe neyandu aa 6baat no-
OrpaHV4eHn, OTKOMNKOTO MPY HEXEMKMPaHW KIlacoBe akLuum.

Pvick oT pa3suBalLy ce 1 rpaHnyHy nasapu: PassuBaluuTe ce nasapw, v
0Cc0BeHO rpaHUYHUTE Masapu, Kato LAno HOCAT MO-BMCOK MOMUTUYECKN,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTUTe, onepaTBEH W NIMKBUAEH PUCK,
OTKOSKOTO pa3BUTUTE Masapw.

Pvick oT obnuraumm ¢ Bucoka goxoaHocT: Obnuraummute ¢ BUCOKa AOXOAHOCT
(HopMarnHo € NO-HNCBHK PENTUHT Unn 6e3 KpeanTeH PENTUHT) OOUKHOBEHO
HOCSIT NO-BMCOK Na3apeH, KpeAUTEH U NMUKBUAEH PUCK.

JluxeeH puck: MoBULLEHMETO Ha NMXBEHWTE NPOLIEHTN 0OMKHOBEHO BOAM [0
cnap B LeHnTe Ha obnurauyumTe.

JInBbpyax puck: POHABT M3MON3Ba AepyBaTU 3a NMUBLPUAXK, KOETO ro Npasu
No-4yBCTBUTENEH KbM HSIKOW Na3apu v ABMXKEHWSI Ha NIMXBEHUTE NPOLEHTU 1
MOXe Aa Npefu3Buka BONAaTUMHOCT Haj cpedHaTa U puck ot 3aryba.
Tuksupen puck: Mpw TpyaHW NaszapHW ycrnosus oHABLT MOXe Aa He e B
CbCTOSIHME Aa NMPOoAaBa LEHHW KHMbKa CpeLLly MbIiHaTa MM CTOWHOCT uiv aa
npogasa BboOLLe. ToBa MOXe Aa NoBnvsie BbpXy pe3yntatuTe u Aa AoBeae Ao
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akLUMUTE My.
OnepartvBeH puck: OnepaTvBHY NPOLIECH, BKIIOYUTENHO CBbP3aHNTE CbC
CbXpaHABAHETO Ha aKTVBM, MOXe Aa He ObJaT OCbLLECTBEHM ycrelwHo. Toa
MOXe Aa fosefe Ao 3arybu 3a coHaa.

Puck 3a pesyntatute: VIHBECTULMOHHWTE Lieny n3passBeart )enaH pesynTar, Ho
HsiMa rapaHuums, Ye Tow e 6bAe nocturHar. B 3aBMCHMOCT OT nazapHuTe
YCMOBUS N MakpoOMKOHOMUYeCKaTa cpefa MHBECTULMOHHUTE LIENn MOXe Aa ce
oKaxkaT Mo-TpyAHW 3a nocTuraHe.

BPJIM: MpexoabT Ha hMHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPELUHOGaHKOB pedhepeHTeH nmxBeH npoueHT (BPIM) kbM anTepHaTuBHM
pedepeHTHM NPOLIEHTV MOXe [ia NoBNVsie Ha OLEeHKaTa Ha onpeaeneHu
y4yacTus 1 Aa BnoLwn NMKBMAHOCTTA Npy onpeaeneHn NHCTpYMeHTU. Toea
MOXe [ia MoBNvsie Ha pe3ynTatute OT MHBECTULUWTE Ha choHaa.

Puck ot gepusatu: [lepuBatte Moxe Aa He fOHecaT O4akBaHWUTe pesynTaTtu,
MOXe Aa nopoasT 3arybu, no-ronemMu oT CTOMHOCTTa UM, 1 MOXe Aa AoBeaat
£o 3arybu 3a doHaa. PoHABLT MOXe CbLLO Taka Aa Hanpasu CbLLECTBEHN



WHBECTULWW B AEPUBATH, BKITHOUYMTENTHO, KaTO M3MOS3Ba TEXHIKU Ha KbCK
npoaax6m 1 NMBLPUIX C Lien Aa peanuanpa AoxoaHocT. Korato cToHocTTa Ha
[afileH aKTUB ce MPOMEHW, CTONHOCTTa Ha AepuBaTty, 6asupaHn Ha TO3N aKTuB,

Takcum

EAHOKpaTHI/I TaKCW, YAbP>XXaHWU npeav unum cnep nHeectuyunsitTa

3.00%

Takcum 3a 3anucBaHe

Takcum 3a 06paTHO N3KynyBaHe Hama

ToBa e MakcumarnHara cyma, KosiTo Moxe Aa 6bae yabpkaHa oT BalmTe
cpencTBa Npeau TAXHOTO MHBECTUPaHe.

aKcu, noeMmaHm oT ¢poHAA B paMKUTE Ha eHa roguHa
TekyLin Takcu 1.42%

aKcu, noeMaHu oT $poHAa NpU onpeaeneHun ycoBUs

Takca 3a nOCTUrHaTU pe3ynTtaTtun

Hama

MOXe [a ce NPOMeHM B MHOTO No-rofisima cteneH. ToBa Moxe Aa aoseae Ao
MHOFO Mo-rofieMm 3arybu, OTKOSKOTO MHBECTULMSITA B 6a30BUS aKTUB.

Takcute, KOUTO MallaTe, ce U3MNon3BaT 3a NoKpUBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha OHAA, BKIIOUYMTENHO pa3xoauTe 3a MapKETUHT U NpeanaraHe Ha
oHaa. Te3un Takcu BoAST A0 HamarnsiBaHe Ha NOTEHLMAnNHNS pbCT Ha
MHBECTULMSATA.

TakcuTe 3a 3anucBaHe 1 3a 06paTHO M3KyrnyBaHe Ha AANOoBe ca NpeacTaBeHu
KaTo MakCUMarHu CTOMHOCTU 1 B HSIKOW CIlyvan MOXe Aa ce nnatv no-mariko.
MoxeTe aa pasbepere AENCTBUTENHUTE TakCcK 3a 3anucBaHe 1 3a 06paTHO
n3KyrnyBaHe Ha AsnoBe OT Balns PMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLUTE Takcu Ce OCHOBaBa Ha pa3xoauTe OT npeaxogHaTa
rogvHa 3a roguHara, KosaTo cBbpluBa npes gekemspu 2020 r., 1 Moxe ga ce
NPOMEHSI FoAULLHO.

MosxeTe fa HamepuTe noBeve MHGOPMaLMs 3a TakcuTe B pasaen 3 ot
npocrnekTa Ha doHAaa.
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PesyntatuTte oT MMHanu nepuoau He ca NporHo3a 3a obaeLmnTe pesyntatm u
MoXe fia He ce noBTapaT. CTOMHOCTTa Ha UHBECTULMUTE MOXE KaKTo Aa ce
MOBMLLK, Taka U ia ce MOHWXM, U € Bb3MOXHO Aja He nony4ute obpaTtHo
cymara, KosTO MbpBOHaYanHo CTe MHBECTUpanu.

padukata nokassa pesyntaTuTe B YELLKM KPOHW, Cried KaTo TeKyLMTe Takcu
1 CBbp3aHUTE CbC CAENKM OT nopTdelina pasxoam ca nnateHn. TakcuTe 3a
3anMcBaHe ca U3KIYeHM OT U3YMCMEHNATA Ha pesynTaTuTe oT MuHanm
nepuoaun. Pesyntatute Ha cpaBHUTENHUSI NoKa3aTen ca nokasaHu B 6a3osara
BanyTa Ha coHaa.

doHabT e cb3gaaeH Ha 30 HoemBpu 2016.

KnacbT akumu Bele cb3ganeH Ha 14 Hoemspu 2018.

CTOVMHOCTU 3a NOCTUrHaTK pe3ynTaTi ca HanmnyHu caMo OT Cb3[aBaHETo Ha
CbOTBETHMS KInac akLuuu.

MpakTnyecka MHpopmaumsa

AenoswuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa uHopmauma: MoxeTte fa nonyunTe AOMbAHUTENHA
nHdopMauums 3a To3n hoHA, BKITIOYUTENHO NPOCMEKTa, MOCNeHUS roauLLeH
OTYET, BCUYKM NOCNEeABaLLM LWEeCTMECEYHN OTHETM 1 NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLloTO APYXEeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Iltokcembypr, kakTo u Ha
www.schroders.lu/kiids. Te ca goctbnHy 6eannatHo Ha Gbnrapcku,
QHITIMACKN, PPEHCKM, HEMCKU, TPBLIKK, YHrapCKW, UTannmaHcky, Nomncky,
drnamaHacku, XonaHACKW, (UHCKX, NOPTYranckv U UCNaHCKN e3UK.
AaHbuHO 3aKOHOAATENcTBO: PoHABLT NOANEXN Ha AaHbYHO obnaraHe B
JliokcemOBypr, KOETO MOXe Aa OKaxe BNUSHWE BbPXY UHAVBUAYANHWS BUY
AaHbYyeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBefeHo Nof OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacToALMA OKYMEHT MHdopMaLus, KOSITO e noasexaalla, HeTouHa unv e B
NpOTMBOPEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAa.

doHp Yaabp: Tosun hoHA e noapasgeneHve Ha oHA Yaabp, YMETO UMe e B
ropHaTta 4acT Ha To3¥ AOKYMeHT. [1pocneKkTbT 1 nepnuoanyHUTE OTYETU ca
M3roTBeHU 3a Lenus doHa Yagbp. 3a 3aluTa Ha MHBECTUTOPUTE, aKTUBUTE U
nacuBuUTE Ha BCSIKO NoApasferieHne ca pasfaeneHun no 3akoH oT Te3un Ha
ApyrviTe nogpasgeneHus.

MpemecTBaHuA: Npy cnasBaHe Ha onpeaerneHy ycrosnsa Moxerte Aa
KaHOuaaTcTBaTe 3a MPEMECTBaHe Ha BallaTa MHBECTULIMS B APYr Kac akuuu B
pamMkuTe Ha To3n doHA unu B Apyr doHA Ha Schroder. Monisi, BuXTE
npocnekTa 3a noseye MHopmaums.

MonnTtuka 3a Bb3HarpaxaeHusa: Pestome Ha nonuTrkaTa 3a
Bb3HarpaxgeHus Ha Schroders u cBbp3aHa MHopmaLums ca 4OCTbMHU Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTBbMNHO 6e3nnaTHO NpKU NOUCKBaHe.

MonuTrkaTa BKMNOYBA ONMCaHME HA TOBA Kak ce u34ucnsisat
Bb3HarpaxaeH1eTo n obesLleTeHmsaTa 1 CaMonMyYHOCTTa Ha nuuara,
OTrOBOPHM 32 NPUCHXKAAHETO HA Bb3HArpaXxaeHNeTo n obesLleTeHnsTa.
PeuHuK: MoxeTe fa HamepuTe 0GSCHEHUS HA HAKOWM TEPMUHW, U3MON3BaHU B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucursaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 19/02/2021 kntouoBaTa
nHbOpMaLMA 3a MHBECTUTOPUTE e aKkTyasiHa 1 BApHa.



