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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Sustainable Multi-Factor Equity

noadoHa Ha Schroder International Selection Fund SICAV

Knac C HatpynBaHe USD (LU1916462077)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCI AC World (Net TR)
Index cnep npucnagaHe Ha TakcuTe 3a Nepuop OT TpPX A0 NeT roAuHU Ypes
WHBECTMPaHe B AAMOBM LIEHHW KHUXA Ha KOMMaHUW OT LA CBAT.

VlHBecTI/ILI‘I/IOHHa NnoJINTUKa

PoHOBT ce ynpaensiBa akTUBHO W UHBECTVPA HaW-Marnko ABe TPeTu oT
aKTVBUTE CU B ASNOBU LIEHHN KHUXA Ha KOMNaHWK B LIENUst CBSAT, 3@ KOUTO
VHBECTULMOHHUSIT MEHMOXbP CYMTa, Ye Ca YCTONYMBU MHBECTULIMK, U KOUTO
CbLLO Taka ce okycupaT Bbpxy peamua gaktopm Ha cobCTBEH kanuTan
(M3BECTHM OLLe KaTo CTUNOBE Ha UHBeCTVpaHe). KomnaHuuTe we 6baat
OLIeHsIBaHN eHOBpPEeMeHHO Ha 6asaTa Ha Te3un dhakTopu Ha cCobCTBEHUs
Kanutan c NOMOLLTa Ha HaMbIHO VHTErpMpaH cUcTemMaTuyeH Bb3XoasLy
WHBECTULMOHEH NOAXoA.

MpunoxmmuTe hakTopyn Ha COBCTBEH KanuTan Moxe Aa BKMYBaT CreaHoTo:
— Hucka npoMeHnMBOCT — BKIOYBA OLEHKA Ha Noka3aTenu KaTo ABWKEHME Ha
LieHaTa Ha akuMuTe U UCTOPUYECKU AaHHM 3a pe3ynTaTtute oT AeiHOCTTa C Len
[a ce onpeaensiT Tean LeHHN KHIXKa, 38 KOUTO MHBECTULMOHHUST MEHUOXKbP
CMSITa, Ye e ca 0BeKT Ha No-marnko ABWXKEHUE Ha LieHaTa CrnpsiMo CpeaHnuTe
riokasaTenu 3a CBETOBHUTE (hOHA0BM Gopcu.

— [lnHamuka — BKMOYBa OLIEHKa Ha TEHAEHUMUTE NPU akLumM, CEKTOPU UNnn
CTpaHu B CbOTBETHaTa hoHposa bopca.

— KayecTBO — BKIOYBa OLIEHKA Ha NoKasaTenu kato peHTabunHocT,
CcTaburHOCT M hMHaHCOBa MOLL, Ha KOMMaHUATa.

— CTOMHOCT — BKJ1OYBA OLEHKa Ha MoKasaTenu KaTo napu4Hu noTtoum,
AVBUOEHTM U OXOAHOCT, 32 Aa Ce UAEHTUULMPAT LIEHHU KHIKA, KOUTO
cropen UHBECTULIMOHHMS MEHNIXKbP ca 6unun noaueHeHn oT nasapa.

- KomnaHuu ¢ manka cteneH Ha kanutanu3auus — BKIoYBa MHBECTUPAHE B
Marnku KOMnaHuun, KOUTO KbM MOMEHTa Ha nokyrnkaTta ca B gonHute 30% Ha
nasapHara kanutanusaumsi Ha CBeToBHUTe hOHA0BM Bopcu 1 npuTexasat
aTpaKTMBHU XapaKTePUCTUKM Ha GasaTta Ha onucaHuTe Nno-rope CTUIoBe.

POHABLT M3NON3Ba CUCTEMATUYEH ONTUMMN3ATOP, KONTO OLIEHSIBA BCUYKU
KOMMaHWK B LUMPOKA MHBECTULMOHHA BCereHa, BknumTenHo niaekca MSCI
AC World (Net TR) cnpsiMmo ropenoco4yeHunTe dakTopy Ha COBCTBEHNS KanuTan
1 hakTopuTe Ha yCTONYMB PUCK, OMUCaHW NO-AoMy, 3a Aa Cb3daae noptdenn
oT 06ukHoBeHo 300 — 400 LeHHM KHxa. MpouechT Ha cuctemaTuyHa
oNTUMM3aLMs Ma 3a Len Aa yBenum4uu 4o MakcrMyM o4akBaHaTa ekcrnosuums
Ha oHOa cnpsIMO HanpaBeHaTa OLeHKa No akTopuTe Ha cobCTBEHUSI
KanuTar, KOUTo crefBa a ce OT4MTaT C orfieq akTUBHUS PUCK U pa3xoauTe Mo
TpaHcakumm, KaTo ce npunara AOMbIHUTENEH KOHTPOS, 3a Aa ce ynpasnssa
PUCKBT OT KOHLIEHTPUPaHe B LIEHHU KHUKA, CEKTOPU U MHAYCTPU, U

Heo4YakBaHWU OTKIIOHEHWUS KbM UMW OT AafeH CpaBHUTENIeH nokasarern.
MHBeCTMLlI/IOHHVIﬂT MEHUKXbpP npernexaa cucteMatu4yHuTe pes3yntatm u npasu
KOopekuuK, 3a fa rapaHtupa, Ye ce AOCTaBAT XenaHuTe XapakTepucTukn Ha
pvicka 1 Ye NopTgennbT CbOTBETCTBA Ha (haKTOpUTE Ha COBCTBEHMS KanuTar.
doHOBLT ce pebanaHcupa exxeMeceyHo.

YcronumBocTTa We 6bae oueHsiBaHa C MOMOLLTA Ha KONMYeCTBEHA pamka,
CNPsIMO KOSITO LLie Ce OLieHsABaT onpeaeneHy akTopu Ha yCTONYMB pUCK, kaTo
CcTabUIHOCT Ha NpaKTVKWUTE 3a onasBaHe Ha OKoNHaTa cpeaa, BNusiHie Ha
NpoMeHnTe B Knnmarta, OTFTOBOPHU TPYAOBU NMPAKTUKMN N HYYBCTBUTENHOCT MO
OTHOLLEHME Ha 0BLHOCTUTE, B KOUTO onepupaTt KoMnaHumnte. HUCKUTE OLEHKM
3a YCTOMYMBOCT HE BMHAru BoAsT 40 U3KMIOYBAHE Ha KOMMaHusiTa oT npoLeca
Ha oLleHKa, HO LLie Ce OTPassAT BbpXy LANOCTHATA OLEHKa Ha Tasu KOMMaHusl.
(DOHL]'I:T MOXe CbLO Aa NMHBECTUPa A0 efiHa TpeTa OT akTUBUTE CU NPAKO Unun
HenpsKo B APYrv LEHHW KHUXKa (BKMIOYMTENHO B APYrX KNacoBe akTUBK),
ObpXaBu, permoHn, HOyCcTpumn nnun sanyTn, UHBECTULMOHHN CbOH,D,OBe,
BapaHTU N NHBECTULMN Ha NMapUYHUA Nasap, Kakto U Aa ObPXN NapuyvHn
cpeacTaa (Npu cnasBaHe Ha orpaHuyeHusiTa, NpeaBUaeHN B NpocnekTa).

PoHOBT MOXe Aa 13non3Ba AepyBaTy C Lien HamansiBaHe Ha pucka unu no-
edeKTMBHO ynpaeneHne Ha oHaa.

CpaBHUTeneH nokasaren

Pesyntatute Ha poHaa TpsibBa Aa 6baaT OLEHsIBaHN CPSIMO HErOBUSI LieNeBun
CpaBHUTENEH nokasarern, KOWTo NpeAcTaBnsiBa NpeBuLLIaBaHe Ha MHAeKca
MSCI AC World (Net TR). O4akBa ce cdepaTa Ha MHBECTULIMK Ha dpoHAa Aa
ce MpUNoKpuBa CbLLECTBEHO C KOMIMOHEHTUTE Ha LIENeBUsi CpaBHUTENEH
nokasaten. VIHBECTULMOHHUAT MEHUAXbP UHBECTMPA Ha OUCKPELIMOHHA
OCHOBa ¥ HSIM@ OrpaHUYeHns 3a CTeneHTa, 40 KOATO NOpPTAennbT n
pe3ynTaTuTe Ha poHAAa MoraT a ce OTKIIOHSIBaT OT LiefIeBUsi CPaBHUTENEH
nokasaten. VIHBECTULIMOHHUAT MEHUIXbP LLE MHBECTMPA B KOMMNAHUU UMK
CeKTopu, KOUTO He Ca BKITYEHU B LIENEBUsi CpaBHUTENEH MokasaTern, 3a Aa ce
Bb3M0J13Ba OT CNeLUudUYHN Bb3MOXHOCTU 32 MHBECTULIUN.

LleneBusAT cpaBHuUTENEH nokasaTten e u3bpaH, 3aLloTo € NpeAcTaBUTENEH 3a
BMAa UHBECTULMW, B KOUTO € Hai-BEPOSITHO [ia MHBECTUpa OHABLT, 1 Nopaau
TOBa € NOAXOAsALA Lien Mo OTHOLLEHME Ha JOXOAHOCTTA, KOSITO (hOHABLT Lenuv
[a npegocTaBu.

YecToTa Ha TbpryBaHe

MoxeTe fa n3kynysaTe oGpaTHO MHBECTULMMTE CM NPUW NouckeaHe. Toan oH
TbpryBa exeqHeBHo.

Monutunka Ha pasnpegeneHve

Toau knac akuuy akymynvpa npuxoam, Nosly4eHn ot UHBECTULMUTE Ha hoHAa,

KOETO 03HayaBa, Ye ce CbxpaHsBaT BbB hoHAa 1 CTOMHOCTTa UM ce oTpassBa

B LieHaTa Ha Kraca akuum.

Mpodunn Ha prcka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUCK
MoTeHuManHo No-HMCKa A0X0AHOCT

Mo- BucokunaAT pvick

MoTeHUManHo no-Brcoka
JLOXOAHOCT
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MHauKaTopbLT 32 PUCK U AOXOAHOCT

KaTeropusaTta Ha pucka e us4ncneHa 4pes 13nonasaHe Ha CUMynupaHu
NCTOpMYECKV AaHHW 3a pe3ynTaTuTe 1 MOXe Aa He e HadexaeH nokasaten 3a
Obaewwmsa npodun Ha pyucka Ha hoHaa.

He ce rapaHTupa, Ye prckoBaTta kateropusi Ha poHAa Lie OCTaHe NOCTOSHHA U
€ Bb3MOXHO [ia Ce NMPOMEHMW C BpeMETO.

®oHp B Hai-HMCKaTa KaTeropus He o3Ha4YaBa 6e3prckoBa MHBECTULMS.
PoHOBT € B Ta3n kaTeropusi, 3aLl0TO MOXe [Aa Nnoema Mno-B1COKN PUCKOBE B
TbPCEHe Ha NO-BMCOKa JOXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLN W MOHNXMW.

Puckosun ¢pakTopun

BanyTeH puck: PoHabT MOXe Aa 3aryby CTOMHOCT B pe3yrnTaT Ha NpoOMeHu B
obmeHHM KypcoBe.

JlukeupeH puck: Mpy TpyaHW nasapHu ycnosust OHABLT MOXeE [a He € B
CbCTOsIHME [a NPOA4AaBa LiEHHM KHMKA CpeLly MbiHaTta UM CTOMHOCT UM ga
npogasa BbobLle. ToBa MOXe Aa NOBMUsie BbpXy pesynTtatnte n ga aosene Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO M3KyNyBaHe Ha akuumTe My.
OnepatuBeH puck: OnepaTvBHU NPOLECK, BKIMHOYUTENHO CBbP3aHNTE CbC
CbXpaHSABAHETO Ha aKTUBM, MOXe Aa He 6baaT OCbLLEeCTBEHM yCreLHo. ToBa
MOXe Aa Aosefde Ao 3arybu 3a doHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHUTE LieNy U3passiBaT XenaH pesynTar, Ho
HsiMa rapaHuusi, Ye TakbB pesynTar we 6bae nocTurHat. B 3aBucumocT ot
nasapHuTe yCroBusi U1 MakpoMKOHOMUYecKaTa cpea MHBECTULMOHHNUTE Lienn
MOXe [la Ce OoKakaT Mo-TPYyAHW 3a NOCTUraHe.

BPIIMM: MpexoabT Ha hMHaAHCOBWTE Nasapu OT M3MOM3BAHETO Ha
BbTPeLIHOGaHKOB pedhepeHTeH nvxBeH npoueHT (BPIM) kbM anTepHaTMBHM
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMSE Ha OLeHKaTa Ha onpeaeneHn
yyacTvsa 1 4a Browv NUKBMAHOCTTA NpU ONpeaeneHn NHCTpyMeHTU. Toea
MOXe [ia MoBMnvsie Ha pesynTaTtute OT MHBECTULMWTE Ha choHAaa.

Puck ot gepuBatu: 3a edpekTnBHO ynpaBneHue Ha nopTdperina morat aa ce
nsnonseart gepvsatu. [lepuBatte Moxe Aa He AOHecaT O4aKBaHuUTe
pesynTaTu, MoXe Aa nopogsT 3arybu, no-ronemu ot CTOMHOCTTa UM, U MOXe
Aa fgosefat [o 3arybu 3a oHaa.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

1.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

0.38%

TekyLm Takcu

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.
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Pesyntatute, nocturHatu mexay 2018 r. n 2019 r., ca nocturHaTi npu
obcTosiTencTBa, KOMTO BeYe He ca Hanuue. IHBecTULMOHHaTa NonmTuka Ha
doHaa bele npomeHeHa Ha 19 depyapu 2020 r.

C HatpyneaHe USD (LU1916462077)
[ MSCI AC World (Net TR) Index

PesyntatuTte oT MMHanNu nepuoau He ca NporHo3sa 3a 6baeLwmnTe pesyntatm u
MOXe [ia He ce noBTapaT. CTOMHOCTTa Ha UHBECTMLMUTE MOXE KaKTo Aa ce
MOBMLLUK, Taka U ia ce MOHWXM, U € Bb3MOXHO Aia He norny4ute obpaTtHo
cymata, KosATO MbpBOHaYanHo CTe MHBeCTUpanu.

PoHABLT € cb3nafeH Ha 17 gekemspu 2018.

KnacbT akumm Gelue cb3ganeH Ha 17 nekemspu 2018.
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AenosuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTtenHa nuHdopmauma: Moxerte Aa nonyunTe AOMbAHUTENHA
nHpopmaums 3a To3n POHA, BKIMIOYMTENHO NPOCNeKTa, MOCMNEAHUS FTOANULLIEH
OTYET, BCUYKV NOCNEeABaLLy/ LWEeCTMECEeYHN OTHETM 1 NocneaHaTta LeHa Ha
akuuvTe, OT yNpaBnsBaLLoTO APYXeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ItokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca nocTbnHu 6e3nnaTHo Ha Gbrrapcky,
QHITIACKMN, PPEHCKM, HEMCKU, FPBLKW, YHrapCcKW, UTannmaHcky, Nomncky,
dnamaHacky, xonaHacku, UHCKW, MOPTYranckv 1 UCNaHCKW e3uK.

AaHbyHO 3aKoHOAATeNCTBO: POHABLT NOANEXM HA AaHBYHO obnaraHe B
JliokceMOBypr, KOETO MOXe Aa OKaxe BINUSAHWNE BbPXY UHAVBUAYANHWSA BUN
AaHbYeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBedeHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacTosAWMS AOKYMEHT nHpopMaums, KOATO e noABexaalla, HETOYHa Unu e B
NpOTMBOpEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAa.

doHp Yaabp: Tosun doHA e noapasaeneHve Ha oHA Yaabp, YMETO UME e B
ropHaTa 4acT Ha TO3u JAOKYMEeHT. [1poCnekTbT 1 NepuoanyHITE OTHETH Cca

M3roTBEHU 3a Lenust poHA Yaabp. 3a 3awnta Ha UHBECTUTOpUTE, akTUBUTE U
nacvBuTE Ha BCAKO noapasferneHne ca pasfeneHn no 3akoH oT Te3n Ha
opyrute nogpasgeneHus.

MpemecTBaHMA: Npu cna3eaHe Ha ONpeaeneHn ycrnoBus MoxeTe Aa
KaHougaTtcTeBaTe 3a npemMecTtBaHe Ha Ballata MHBEeCTUUKMA B PYr Knac akyun B
pamk1Te Ha To3n doHA unu B Apyr doHa Ha Schroder. Monsi, BuxTe
npocnekTa 3a noseye MHgopmaums.

Monutunka 3a Bb3HarpaxxaeHus: Pesiome Ha nonuTykarta 3a
Bb3HarpaxaeHust Ha Schroders u cBbp3aHa MHopmaLms ca 4OCTbIHU Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTbMHO Ge3nnaTHO Npu NoucKBaHe.

Monutrkata BKOYBa ONMcaHNe Ha ToBa Kak ce usvucnssat
Bb3HarpaxkaeHeTo 1 06e3LeTeHnsaTa U CaMoNMYHOCTTa Ha nuuara,
OTroBOPHU 3a NPUCBHXOAHETO Ha Bb3HArpaXkaeHneTo n 06e3u_\eTevaTa.
PeuHunk: MoxeTe fa HamepuTe 0BACHEHNS Ha HSIKOWM TEPMUHW, U3MOMN3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pa3xopau 3a pasnpepeneHue: H1MBoTo Ha pasxoauTe 3a pasnpeaeneHve B
HAKOWU HOpUCOUKLMW MOXe [a noBrnudae Ha cnocobHocTTa Ha MHBECTULUMOHHUA
MEHVUDXbP Aa NOCpeLLHe MHBECTULMOHHATA Len Ha hoHAa No OTHOLLEHME Ha
BCUYKM KNacoBe akuuu crieq npucrnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucursaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 19/02/2021 kntouoBaTa
nHbOpMaLMA 3a MHBECTUTOPUTE e aKkTyasiHa 1 BApHa.



