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B HacToAwms AOKYMEHT Ce npenocTtaBA Khnko4voBaTta I/IHCbOpMaLWIﬂ 3a MHBECTUTOPUTE OTHOCHO TO3U d)OHD,. ﬂOKyMeHT'bT HEe € C peknamMHa uern.
MHdopmaumaTa ce nsmnckea no 3akoH, 3a ga 6bae ynecHeHo pa36V|paHeTo Ha eCcTecTBOTO U PUCKOBETE, CBbP3aHN C UHBECTUPAHETO B TO3U (DOHA.
lMpenopbyBame Bu ga ro npoyeteTe, 3a Aa MoOxXeTe Aa B3emeTe MHPOPMUPaHO peLleHne OTHOCHO €BeHTyallHaTa UHBeCTUUuA.
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Llenu u MTHBECTULMOHHA NOJIUTUKA

ERSTE RESPONSIBLE STOCK GLOBAL e ¢oHa, koinTo niBectupa B
akumn. MHBecTuMUMOHHaTa My Uen e AbMAroCpoyHO HapacTBaHe Ha
[OXOAHOCTTa MpW MpunaraHe Ha eTUYHW U YCTONYMBU UHBECTULIMOHHN
KpUTEPUU.

TpaHwbT ERSTE RESPONSIBLE STOCK GLOBAL EUR RO1 e
emMuUTMpaH 3a BCWYKM WHBECTMTOpU 6e3 orpaHudeHne. Hsama
MWHMManeH (MbpBoHavaneH) obeM Ha HBeCTULMUTE.

OcHoBHUTE uHBeCTULUUN Ha PoHaa, T.e. Han-manko 51% oT nopTdenna
My, Ca B aKkuMum Ha npeanpuaTus OT uan cBAT nopd dopmaTta Ha
OVPEKTHO NpuAoBUTN OTAENHU LEHHW KHWXKa, CrnefoBaTenHo He
WHOVPEKTHO WNW AWPEKTHO 4pe3 WHBECTULMOHHW doHAoBe Wnn
AepvsaTti, KouTO crnep npeaBapuTenHo onpepeneH nogbop ce
KBanuduumpar oT ynpaensBaLLoTO APY>KECTBO KaTo YCTONYMBY.

B pamkute Ha nogbopa emuTeHTUTE Cce oueHsBaT Ha 6GasaTa Ha
pyCKOBETE, CBbP3aHMW C TAXHaTa eKosornyHa, coumanHa v ynpasneHcka
nonuTuka. B nHBecTMUMOHHUA nopTdein moraT Aa 6baaT npueT camo
OHe3n npeanpusiTUs, B 4MATO OU3HEC MoNMUTMKa YynpaBMsBaLLOTO
OPYXeCcTBO MOXe Ja OTKpue AOoCTaTbyHa YCTOMYMBOCT Ha pasBUTMETO
(Npu  npunaraHeTo BKMYATENHO W Ha NO-AOMY MOCOYEHUTe
NONOXUTENHN Kputepun). To3m aHanuM3 ce u3BbplIBa Ha GasaTta Ha
BbTPellHa OLUeHKa W eBanyauus, KakTo M 4Ype3 BBLHLUHO Mpoy4YBaHe.
OcBeH TOBa, 3a [a ca MOAXOASALWM 3a WHBECTUpPaHe, Te3n eMUTEHTU
TpsibBa Aa cnasBaT KputepuuTe 3a usknoyBaHe Ha PoHaa.

Kputepumnte OTHOCHO M3KIIOYBAHETO CE OTHACAT A0 aTOMHAaTa eHeprus,
YepBeHaTa W 3eneHaTa reHHa TEXHOMOrusi, AeTCKWUS TpyA, AOKa3aHOTO
(8 ronsam mMawab) wmaHunynupaHe Ha cgenku, nopHorpadusTa,
BbOpBbXaBaHeTo/opbXUATA, TIOTIOHOMPOU3BOACTBOTO,
HeHarnoXuTernHNTe ONuUTK C XMBOTHW, CMBPTHOTO Haka3aHwe, abopTute,
nobvea n npepaboTBaHETO HA TEPMUYHW BBIMWLLA, NPOM3BOACTBOTO Ha
eniekTpoeHeprua oT BbrnuLwa, 4obusa Ha HedT Ype3 pakMHr Unm ot
KaTpaHeH MACHK, HapylaBaHeTO Ha MOHEe eAWH OT YeTupuTe NpuHUMNa
Ha [eknapauusita Ha MOT (MexayHapogHa opraHusauusi Ha Tpyaa) 3a
OCHOBHUTE MPUHLMMKN 1 NpaBa B obnacTTa Ha TpyAa.

M3kniounTenHo HeaTpakTMBHWM W nopagu ToBa oOnpefdeneHn kaTto
oTpuuaTeneH KpuTepuil ca MHBECTUUMM NpU  HanuMunetTo Ha
ekcnnoatauMs Ha OKonHaTa cpefa, TpydelwmTe ce u obLecTBOTO,
OVCKPUMUHALMSATA Ha XeHWTe W ManuuHcTBaTa, OrpaHMyYeHMeTo Ha
cBobogaTa Ha MeauuTe U CroBOTO, MeTponHaTa NPOMULLNEHOCT U Mo-
crneumanHo HEeKOHBEHLMOHanHNTe MeToau 3a AobuB Ha HedT u ras,
KaKTO 1 Ha KOXMW.

MonoxutenHute Kputepun, KOMTO (POHABLT MMa NpPeaBu, ca YCroBUs
Ha paboTHOTO MACTO, CTUMYIMpaHe Ha obpas3oBaHMETO, KOPNIOPaTUBHO
ynpaBneHue, KOHCymMauusi Ha eHepruss W Boda, Bb3oOHOBAEMMU
M3TOYHULM Ha €EHeprusi, HWUCKM CTOMHOCTM Ha 3aMbpcsiBaHE Ha
oKonHaTta cpefa, MeavUMHCKa/3gpaBHa NpogunakTuka, MKOHOMUS Ha
pecypcuTe, NWAEPCTBOTO B €KOMOMMYHO YUCTUTE TEXHOMOrMn U
npeyncTBaHe Ha BoJaTa.

[MoBeye wuHMOPMaUMS OTHOCHO W3KMOYBALLUTE KPUTEPUM, KAKTO U
OTHOCHO KpUTepuuTe 3a oTpuuaTtenHa W MomnoXuTernHa oOLeHKa Lie
HamepuTe B NpocnekTa, pasaen I, Touka 12.

O6WwuAT 0bem Ha WHBECTMUMUTE B ASAMNOBE Ha WHBECTULMOHHU
oHaoBe He Moxe Aa Hagxebpnsa 10% oT nopTdeina Ha ®oHaa.
[epvBaTyBHM WHCTPYMEHTW MoraT fa ce npwunaraT kaTto 4acT oT
MHBECTMUMOHHATa nonutuka Ao 35% ot noptdpenna Ha doHaa m kaTo
3awmra.

doHObT NpoBexaa akTUBHaA MHBECTULMOHHA MONUTUKA U HE U3MON3Ba
CpaBHUTENEH WHAOeKC. AKTMBUTE ce u3bmpaTt [AMCKPELIMOHHO U
cBobofjata Ha MpeueHKa Ha  yNpaBnsiBalWoOTO APYXEeCTBO €
HeorpaHuyeHa.

doHOBT MOXE [a Ce xapaKTepusupa C MOBWLIEHa NPOMEHNMBOCT Bb3
OCHOBa Ha pasnpefeneHneTo Ha nopTdpeiina, T.e. U 3a KpaTku nepvoamn
CTOMHOCTTa Ha AAIoBETE MOXE [a Ce NOoBULLABa UK Hamarnsea.
MogpobHa MHopMaLmMsa OTHOCHO Bb3MOXHOCTUTE 3a MHBECTUPaHe Lie
HamepuTe BbB POHAOBUTE NpaBuna, Yn.3 unu B npocnekrta, pasgen Il
Toyka 12

. PerynsipHute goxoam Ha ®oHAa ce pasnpenensT Kato AMBUMOEHTM 3a
akuumTe oT knac (A), AokaTo AUBMAEHTUTE 3a akuumTe oT kracose (T) n
(VTA) octaBat BbB ®oHAa 1 yBenunyaBaT CTOMHOCTTa Ha AsroBeTe.
MoxeTe ga uskynute obpaTHO AsnoBeTe cu BbB PoHAa BbLB BCEKM
eavH paboTeH feH 3a aBcTpuiickaTa 6Gopca C WU3KMYeHUe Ha
NMOYMBHUTE OHM 3a BaHkuTe. YNpaBnsBalloTo ApYXeCTBO MOXe Aa cnpe
obpaTHOTO WM3KynyBaHe, ako ToBa Ce Hanara OT W3BbHPeOHW
obctositenctBa. LleHata 3a obpaTHO wu3KynyBaHe CbOTBETCTBA Ha
CTOMHOCTTa Ha Asina, 3aKkpbrineHa kbM Han-6nuskusa ueHT. CToiHOCTTa
Ha eavH asan ce nsducnsasa B EUR.

To3n oHA MOXe Aa ce Okaxke HEenoAaxoAsll 3a OHe3N WHBECTUTOPW,
KOUTO uckaT Aa u3Ternat obpaTHo napute cu oT PoHaa B nepuog oT 6
rOAVHMU.

NMpodmn Ha pucka n Ha AoxoQHOCTTa

< Bb3MoXHa No-HUCKA 4OXOAHOCT
< Mo-HUCHBK puck

Bb3MoxHa no-BUCOKa 4OXOAHOCT =
Mo-Bucok puck >

5 6 7

MHaukaTopbT NocoyBa ABMKEHMETO Ha LeHaTa Ha gsnoseTe Ha doHaa
B kaTeropumute oT 1 go 7 Ha 6a3aTa Ha uctopuyeckute pedynrtatu. Toun
OMnMCBa CbOTHOLUEHWETO MeXQy LWaHCOBETE 3a MOBULIABAHE Ha
CTOWHOCTTa U pucKa OT HaMarnsiBaHe Ha CTOMHOCTTa, KOETO MOXe Aa ce
noenusie oT konebaHusATa B LEHUTE Ha WMHBECTUpPaHUTE AbAroTpanHu
aKTUBW, KaKTO M OT BanyTHWU KypCOBUW pasnuku B ONpeferneHn criyyam
WINK OT KOHLLEHTPMPAHETO Ha MHBECTULMUTE Ha oHAa.
KaTteropusauusta He e HagexaeH KpuTepuii 3a pa3sutue B 6baeLle un
MOXe [Oa Ce MNPOMEHsi C TeyeHue Ha BpemeTo. [lpuuncnssaHe B
kaTeropusi 1 He 03HayaBa, Ye CTaBa AyMa 3a UHBECTULMS, NPU KOATO He
cbluecTByBa puck. KaTteropusauusata cblo Taka He npecneasa
onpegerneHa Luen v He JaBa rapaHuus.

Bb3 ocHOBa Ha OTYeTEHWTE B MMHANoTo KonebaHua B LeHWUTe ce
M3BbPLUBA NpUYUCIsiBaHe B kaTeropusaTa 6.

PuckoBe, kouto 0OWMKHOBEHO He ca agekBaTHoO obxBaHaTu oOT
KaTeropusauusita Ha p1cka 1 BbMpekn ToBa ca OT 3HadeHue 3a doHaa:

KpeaouTeH puck u puck, CBbp3aH C KOHTpareHTa: oTnajaHeTo Ha
n3gaTten Ha LeHHN KHWXa UM KOHTpareHT mMoxe Aa fosefe Ao 3arybu
3a ¢oHga. KpeauTHusAT puck onucea edekta OT HacTbMBAHETO Ha
Heo4YakBaHW CbOUTUS 3a CbOTBETHUS EMUTEHT, KOUTO, Hapes C oblmTe
TEHAEHLUMN Ha KanuTanosuTe nas3apu, okassaT BMMSIHWE BbPXY LieHaTta
Ha LeHHUTe KHuxa. [lopn 1 npu BHMUMaTeNeH Noabop Ha LEHHU KHWXa
He e W3KMIYEeHO [a HacTbnaT 3arybu nopagu u3najaHe B
HECbCTOSATENTHOCT Ha TeXHUTE nspaTtenm.

PuckbT, cBBbp3aH C KOHTpareHTa, NpeAcTaBnsaBa PUCKLT Ha CTpaHa no
CbBMECTEH [JOroBOp YacTU4HO MNM M3UANO Aa He Monyys CBOe
B3eMaHe. ToBa e B cuna 3a BCUYKM [OrOBOPW, KOUTO Ce CKMoYBaT OT
nmeTo Ha PoHaa.

JIukBnaeH puck: pUcKbT AadeHa no3uumsa oT akTuenTe Ha PoHaa Aa He
MoOxXe fAa Obde npodadeHa, MUKBMAMPAHA WM NPUKIOYeHa npu
OrpaHV4yeHn pas3xoau B paMKUTE Ha [OCTaTbyHO KpaTbK CPOK, KOETO



HapyllaBa Bb3MOXHOCTTa Ha PoHAa Aa M3MbIHSABA MO BCAKO Bpeme
3a4bIKeHUsTa C1, CBbP3aHn ¢ 06paTHO U3KynyBaHe U n3nnaiiaHe.

OnepaTvBeH pwuck: puckbT OT 3aryba 3a doHaa B pe3yntar Ha
HeafekBaTHM BbTPELUHN NPOLIECH, KaKTO M MPOMYCKM OT CTpaHa Ha
xopata M cucTeMa Ha ynpaBnsiBaloTO APYXXECTBO MMM OT BBHLUHM
cbOUTUA, 1 OPUONYECKN U [OKYMEHTHW PUCKOBE, KaKTO U puUCKoBe B
pe3ynTaT Ha MeTOAUTE Ha TbpryBaHe, CYETOBOACTBO W aHanwua,

Puck, cBbp3aH C [Jenosutapsa: OHABLT MOXe [a MoHece 3ary6u
BCMeACTBME Ha TPELLKU Ha AenosuTapsi, Npu KOroTo Ce CbxpaHsiBaT
aKTMBUTE MY.

PuckoBe OT M3nonasaHeTo Ha AepvBaTv: oHABLT U3NON3Ba AepuBaTh
He caMo 3a 3alL/Ta OT PUCKOBE, a CbLLO U KaTO aKTUBEH MHCTPYMEHT 3a
MHBECTMpaHe, KOeTo yBenuyasa pucka 3a doHaa.

PuckoseTe 3a ®oHfa ca noapobHo obsicHeHW B npocnekTa, pasgen |,

M3BBbPLUBaHM OT UMEeTO Ha PoHaa. TouYKa 12.

Takcu

CbbuvpaHnTe Takcu Le ce U3non3eaT 3a ynpaeneHMeTo Ha doHaa. ToBa BKIOYBA ChLUO pa3xoauTe 3a pasnpedeneHne Y MapkeTUHT Ha AsrnoBeTe
Ha doHaa. MpucnagaHeTo Ha pasxoauTe BOAM A0 OrpaHMyaBaHe Ha Bb3MOXHOTO pa3BuTUe Ha eddeKTUBHOCTTA.

EpHokpaTHM Takcu npeau u cneg uHeectuumaTa:

5,00 %
0,00 %

Takcu 3a 3anMcBaHe
Takcu 3a o6paTHO U3KynyBaHe

ToBa e makcumanHata CyMa, KOATO MOXe Oa 6bae yOobpXaHa npegn MHBeCcTupaHeTo Ha cpeactearta. Mo Bcsiko BpeMe MoXeTe Oa nouckarte
MHdOpMaLuust oT MACTOTO Ha npo,qa>|<6a OTHOCHO aKkTyalnHUTe TakCu.

Takcu, noemanu ot doHaa B paMkute Ha eHa rogmHa:

TeKkywm pasxoam 1,72 %

,TeKyluTe pasxoau” ca u3yucreHn Ha 6asata Ha gaHHuTe kbM 31.12.2020 r. npu oTuuTaHe Ha npepxogHuTe 12 Meceua. ,Tekywmute pasxoau’
BKITIOYBAT Bb3HArpaxaeHusTa 3a aAMUHUCTPATUBHOTO YMNpaBlieHWE W BCUYKM TakCW, KOUTO ce CcbOupaT B pamMKiTe Ha efHa roAuHa.
TpaH3akUMOHHUTE pasxoduM He ce MOoKpuBaT OT ,TekywuTe pasxogu”. ,Tekywute pasxogu“ mMoraT fa BapupaT OT FOAMHA Ha TroAuHa.
PasnpenensiHeTo Ha oTAENHUTE YacTu, CbCTaBNABaLLM ,TEKYLLUMTE pa3xoau”, e NpeAcTaBeHo B akTyanHus oT4YeT, Touka ,Pa3xogun”.

Pe3ynTtatu oT MMHanu nepuoam

CnepaBaulata rpacdmka nokassa pa3BUTUETO Ha eheKTMBHOCTTA OT AeiHocTTa Ha ®oHaa B EUR npu oTyMTaHe Ha BCUYKMU pa3xoam U Takcu, C
M3KIIOYEeHMe Ha TaKCUTe 3a 3anucBaHe U 0GpaTHO U3KynyBaHe.

Bb3 ocHoBa Ha pe3yntatute OoT MUHanNuM nepnogn He Morat Aa ce npaBAT U3BoO4u 3a 6baeLoTo pa3suTue.

DoHABLT e cb3dageH Ha 11.7.2003 r..
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MpakTnyecka nHpopmauyusa

BaHka genoautap: Erste Group Bank AG, Am Belvedere 1, 1100 BueHa.

To3n doHa e cmeceH hOHA, MHBECTUPALL, B HAKOMKO knaca aktusu. VHdopmauusa 3a gpyrute knacoBe akTvBM ce CbAabpxa B npocnekta (pasgen I,
Touka 7). B cnyyan Ha paspelueHve 3a npogaxba B CTpaHW, KOMTO HE Ca HEMCKOroBOpSiLUM, MOXEeTe Aa nonyvuTe Ta3u uHdopMaums Ha esuka Ha
cboTBeTHaTa cTpaHa Ha agpec https://www.erste-am.com/en/map-private, kakTo 1 OT CbOTBETHOTO MSCTO 3a Npofaxba Ha AAnoBe Ha doHAa.
NHdopmaLuma 0THOCHO BCUMYKM Apyr1 MecTa 3a nnaiyaHe v npogaxoba Lie HamepuTe B npocnekTa, pasgen Il, Touka 17.

LleHute 3a emntupaHe n obpaTtHo n3kynyBaHe ce nybnukysaT B IHTepHeT Ha agpec http://www.erste-am.com/en/mandatory_publications

MoapoBHOCTM OTHOCHO aKkTyanHaTta NonuTKKa 3a Bb3HarpaxaeHnaTa (HauvHW 3a U3HUCIIEHNETO UM, nuuaTta, OTroBapsiLLyM 3a OTMYCKaHeTo UM, CbCTaBa
Ha KoMUTETa MO Bb3HarpaxaeHusiTa, ako UMa TakbB) MOXeTe Aa HamepuTe Ha apgpec: http://www.erste-am.at/de/private_anleger/wer-sind-
wir/investmentprozess, a npu nonckeaHe Lie B1 6bAaT NnpegocTaBeHn 6e3nnaTHO Ha XapTUeH HocuTen.

Oue nHdopmaLmns 3a UHBeCTUTOpUTE ce Nybnukyea B ocpuumanHus bronetnH “Amtsblatt zur Wiener Zeitung”.

NHdopMaLuma 0THOCHO eBEHTYyarHu orpaHMyeHnst BbpXy NpoaaxobuTe nunv gonbraHUTeNnHa nHdopmaums 3a hoHAa e nocoyeHa B NpocnekTa.

MoxeTe ga nonyuuTe no BCsKO Bpeme Ge3nnaTtHO npocnekTa, BkMwouuTenHo PoHaoBuTe npaswna, KniovoBaTa uHpopMaums 3a MHBECTUTOPUTE,
FOANLLIHWTE W LUECTMECEYHUTE OTHETU, KaKTO 1 BCAKaKBa Apyra MHOpMaLma Ha HEMCKV e3UK OT YNpaBsBaLLoTo APYXecTBO unu 6aHkaTa Aenosutap n
HelHUTe punuanu, KakTo U Ha CTpaHuuaTa Ha ynpaBnsBaLloTo APYXeCTBO Ha agpec: http://www.erste-am.com/en/mandatory_publications (KntoyoBaTa
MHopMaLWs 3a MHBECTUTOPUTE MOHSIKOra ce NybMKyBa Ha Ta3n CTpaHULa 1 Ha ApYru eavum).

ObnaraHeTo C [AaHbuM Ha [OXOAUTE WM KanuTanosuTe nevandbuw oT PoHaa 3aBMCK OT [aHLYHOTO 3aKOHOAATENCTBO Ha AbpxasaTa Ha
CbOTBETHUAWHBECTUTOP W/MM  OT MSACTOTO, KbAETO Cce MuHBecTUupa kKanutanbT. [lpu HeusscHeHW BBNPOCKM MNOTbpceTe WHdopMaums oT
npodecrMoHanmncTn.

IpyxectBoTo Erste Asset Management GmbH moxe Aa 6bae nogBefeHoO Mof OTFOBOPHOCT Bb3 OCHOBA Ha AekrnapupaHa B HACTOALWMSAOKYMEHT
MHhopMaLMs caMo ako T e NoABexAalla, HenpaBuilHa Unu e B NPOTUBOPEeYne CbC CbOTBETHUTE YacTu OT NpOCrekTa.

Tosu cboHa e nonyumn paspelueHne B ABCTpust 1 noanexu Ha perynaums ot Osterreichische Finanzmarktaufsicht Wien (aBcTpuiicku KOHTpONeH opraH
3a Haf3op Hag uHaHCOBUTE nasapw).
KnioyoBaTta nHdopMauus 3a MHBECTUTOPUTE € BAPHa 1 akTyanHa keM 19.2.2021 r..



