Kno4yoBa nHpopmauyus 3a
UHBECTUTOpUTE

ERSTE

Asset Management

B HacToAwms AOKYMEHT Ce npenocTtaBA Khnko4voBaTta I/IHCbOpMaLWIﬂ 3a MHBECTUTOPUTE OTHOCHO TO3U d)OHD,. ﬂOKyMeHT'bT HEe € C peknamMHa uern.
MHdopmaumaTa ce nsmnckea no 3akoH, 3a ga 6bae ynecHeHo pa36V|paHeTo Ha eCcTecTBOTO U PUCKOBETE, CBbP3aHN C UHBECTUPAHETO B TO3U (DOHA.
lMpenopbyBame Bu ga ro npoyeteTe, 3a Aa MoOxXeTe Aa B3emeTe MHPOPMUPaHO peLleHne OTHOCHO €BeHTyallHaTa UHBeCTUUuA.

ERSTE BOND EM CORPORATE IG (EUR), Tranche: ERSTE BOND EM CORPORATE IG (EUR) EUR 101

ISIN koa: ATO000A1YWM? (A) (EUR), ATO000A1YWQS (VTIA) (EUR)

doHABLT OTroBaps Ha M3ncKBaHusATa Ha eBponeckaTa Qupektuea 2009/65/E0.

®oHabT ce ynpaensia oT Erste Asset Management GmbH

Llenu u MTHBECTULMOHHA NOJIUTUKA

ERSTE BOND EM CORPORATE IG (EUR) e Feeder ¢oHa Ha MacTbp
¢doHga ERSTE BOND EM CORPORATE IG u npoBexaa akTuBHa
MHBECTULMOHHA MOMUTUKA.

TpaHwsT ERSTE BOND EM CORPORATE IG (EUR) EUR 101 e
eMUTUpaH 3a MHCTUTYLMOHanHu knueHtn. Heobxoguma e MuHumanHa
MbpBOHAYasnHa HBECTULMA OT 1 MUNUOH eBpO.

CsobopaTa Ha npeLieHKa Ha ynpaBnsiBaLloTo APY>XECTBO € OrpaHnyeHa
poTtonkoea, Ye 3a Feeder doHpa ga ce npuaobuBaT MNOCTOSIHHO
MuHumym 85% ot cpoHpgoBuTe akTvem Ha ERSTE BOND EM
CORPORATE IG USD 101 (MacTep).

BescpoyHn 4eno3ntu n cpoyHu Aeno3uTn C MakcumarneH cpok oT 12
MeceLa Morat ga cbetaensasaT Ao 15% ot aktueuTe Ha doHAaa.
[lepuBaTBHM WHCTPYMEHTM MoraT pAa ce npugobueat camo 3a
Xe[KvpaHe Ha BanyTHuTe puckose Ao 15% ot noptdenna Ha PoHaa.
Banytata Ha ®oHpga e eBpo (EUR). PuckoBeTe B 4yxgecTpaHHa
BanyTa, npou3Tnyalm oT nHBectTupaHeto Ha Feeder poHaa B Mactep
doHAaa, ce xedxupart B No-ronsimaTta cu YacTt, nopaam KoeTo npounbT
pyCK — BBb3BpaLLaemMocT Ha ABaTa (hoHAa MOXe Aa ce pasnuyasa.
Kpatko onucaHue Ha ,llenn M MHBeCTMUMOHHaA NoNUTUKA“ Ha
Mactep ¢oHpga: Mactep OHABT € WHBECTUUMOHEH OHO U
MHBECTUPa NPEAUMHO B KOPNOPaTMBHM 06MMraummn OT HOBOBb3HMKBALLN
nasapu (,Emerging Markets®). Banytata Ha MacTep coHaa e warckm
ponapu (USD). MHBecTMUMOHHATa My Len e NoCTUraHeTo Ha TekyLua
[0XOAHOCT. 3a MOCTUraHeTO Ha MHBECTULUMOHHATa uen MUHUMYM 51%
oT akTmMBuTE cn PoHABLT Npuaobusa oT obnurauMnm U UHCTPYMEHTM Ha
napuyHus nasap nop dopmata Ha obnuraumm Ha npeanpusiTUs
(,Corporate Bond“) c Hai-BMCOKO KpPEAMTHO KayecTBO C PENTUHT OT

WHBECTULUMOHEH knac (,IG"). ®oHaABLT Moxe Aa NpuaobuBa LEHHU KHUXaA
(BKIMIOYNTENHO LEHHWN KHKA CbC 3anoXeHW OepuBaTu) U MHCTPYMEHTH
Ha nNapuyHKsa nasap cboteeTHO Ao 100% oT nopTdpenna Ha Ha MacTep
doHaa. MiHBecTuumuTe B AsnoBe B UHBECTUUMOHHU (DOHOOBE HE MoraT
na Hapxebpnat 10% ot noptderina Ha MacTtep doHaa. [lepuBaTuBHM
MHCTPYMEHTWM MoraT Aa ce npwrnaraT KaTo 4acT OT MHBECTMUMOHHaTa
ctpaTerus o 35% ot noptdenna Ha MacTep cdoHaa 1 KaTo 3alumTa Ha
aKTuBMUTE.

MoapobHa MHMOpMaLUsi OTHOCHO Bb3MOXHOCTUTE 3a MHBECTUpaHe Ha
Feeder d¢oHma, kakto M Ha Mactep oHAa wWe Hamepute B
cboTBeTHUTE ®oHOoBM npaBuna, yn. 3 wnm B [Npocnekta, pasgen I,
Toyka 12. PerynspHute goxoau Ha Feeder donga ce pasnpegensT
KaTo OMBMAEHTW 3a akuuuTe oT knac (A), AMBUMOEHTUTE 3a akuuute oT
knac (VTIA) octaBaTt BbB Feeder choHaa n yBenuyaBaT CTOMHOCTTa Ha
akunute. loxoanTe Ha Feeder poHaa n Ha MacTtep coHaa moraTt fa ce
pasnuyaBaT B 3aBucumoct oT USD/EUR passutmeto. MoxeTe Aaa
nskynute obpatHo AgsanoBeTe cu BbLB PoHOa BbB BCEKM eauH paboTeH
OeH 3a aBcTpuiickaTa bopca C M3KNOYeHVWEe Ha MOYMBHWUTE [HU 3a
GaHkMTe. YNpaBnaABalOTO [PYXECTBO MoXe fa crnpe o6paTHOTO
U3KynyBaHe, ako TOBa Ce Hanara OT M3BbHpedHU obcTosiTencrea.
LleHaTa 3a ob6paTHO u3KynyBaHe CbOTBETCTBA Ha CTOMHOCTTAa Ha Asna,
3aKkpbrneHa kbM Han-6nuskms ueHT. CTOMHOCTTa Ha eduH gsn ce
nsuncnsea B EUR.

To3n choHA MOXe Aa ce okaXke HEenoAaxoAsil 3a OHe3n WUHBECTUTOPW,
KOUTO uckaT Aa u3Ternat obpaTHo napute cu oT PoHaa B nepuog oT 6
rOAVHMU.

Mpodmn Ha pucka n Ha fOXOAHOCTTA

< Bb3MOXHa No-HUCKa AOXOAHOCT
< Mo-HucuK puck

Bb3mMoXxHa no-BMCOKa 4OXOAHOCT >
Mo-Bucok puck >
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MHamkaTopbT NocouBa ABWKEHWETO Ha LieHaTa Ha AsnoBeTe Ha oHaa
B kaTeropumute oT 1 o 7 Ha 6a3aTa Ha uctopuyeckute pedynrtatu. Toun
onMcBa CbOTHOLUEHWETO MeXQy LlaHcoBeTe 3a MOBULIABaHe Ha
CTOWMHOCTTa U puUcKa OT HaMarsiBaHe Ha CTOMHOCTTa, KOETO MOXe Aa ce
noenuse oT konebaHuATa B LEHUTE Ha WMHBECTUpPaHUTe AbAroTpanHu
aKTUBW, KaKTo U OT BanyTHW konebaHus B onpedeneHn cryyan unu ot
KOHLIEHTPUPAHETO Ha MHBeCTULUUWUTE Ha doHaa. Kateropusauusita He e
HafeXaeH KpuTepuii 3a passutve B Obaelle 1 Moxe Aa ce MPOMEHS C
TeyeHne Ha BpemeTo. MpuuncnsasaHe B KaTeropusi 1 He o3Ha4vaBa, ye
cTaBa [AyMa 3a WHBECTULMSl, MpU KOSITO HEe CbLUECTBYBA PUCK.
KaTteropusaumsata cblo Taka He npecrnefBa onpefenieHa uen v He
naBa rapaHumsi. Bb3 ocHoBa Ha OTYeTeHMTE B MWHANOTO uNu B
CpaBHUTENHOTO nopTdonuo konebaHuss B LEHUTE Ce U3BbPLUBA
npuuncnsBaHe B kateropusaTa 3.

PuckoBe, kouto 0GUMKHOBEHO HEe Ca aAeKBaTHO MOKPUTU OT PelTuHra Ha
pucka 1 BbnNpekun ToBa ca OT 3HayeHue 3a Feeder coHaa:

Feeder coHABT uHBecTMpa no-rongMara 4acT OT aKkTuBuMTe CU B
MacTtep doHpa. PuckoBeTe B YyxaecTpaHHa BanyTa, NpousTnyalum ot
MHBecTupaHeTo Ha Feeder doHaa B MacTtep ¢oHaa, obUKHOBEHO ce
Xe[Kvpart, nopagu Koeto MpoduvnbT PUCK-Bb3BPaLLaeMoCcT Ha ABaTa
doHAa Moxe fa ce pasnuyasa.

KpeaunteH puck uM puck, cBbp3aH C KoHTpareHTa: OTnagaHeTo Ha
n3gaTen Ha LEHHW KHUXa WM KOHTpareHT MoXe Aa AoBefe Ao 3arybu
3a Feeder doHaa. KpeauTHMAT puck onvucea edpekta OT HacTbMNBaHETO
Ha Heo4aKkBaHW CbOWUTWA 3a CLOTBETHWUS EMUTEHT, KOUTO, Hapen C
obLWwuTe TEHAEHUMN Ha KanuTanoBuTe na3apw, Oka3eaT BMUSHNE BbPXY
LeHaTa Ha LeHHWUTe KHvKa. [Jopu 1 npu BHMMaTeneH nogbop Ha LeHHW
KHWXa He € W3KMYeHO Aa HacTbnsaT 3arybu nopagu u3nagaHe B

HECBLCTOSITENHOCT Ha TexHuTe wu3gatenu. PuckbT, cBbp3aH C
KOHTpareHTa, npefcTaBnsBa pucka Ha cTpaHata Mo CbBMECTEH
[OroBop Aa 3aryby YacTU4YHO UMW U3LSANO COBCTBEHUTE CU B3eMaHus.
ToBa e B cuna 3a BCUYKM [OrOBOPU, KOUTO CE€ CKMoYBaT OT UMETO Ha
Feeder choHaa.

JlukBnaeH puck: puckbT, AadeHa nosunumus ot aktueute Ha doHpa Aa He
Moxe [fOa Obae npogadeHa, NUKBUAMPAHA UNW MNPUKMOYEHa npuv
OrpaHVYeHn pas3xoaMn B paMKMTE Ha [OCTaTbyHO KPaTbK CPOK, KOETO
HapylaBa Bb3MOXHOCTTa Ha PoHAa Aa M3NbrHsBa MO BCAKO Bpeme
3ab/KEHUsITA CU, CBbp3aHU C oBpaTHO W3KynyBaHe W M3nnallaHe.
Feeder cdoHOABT MHBECTMPA OCHOBHO B akuuv Ha Mactep doHga. Ton
MoXe Aa BbpHe akuun Ha MacTep cdoHaa B paboTHuTe AHM Ha BopcaTa
M MO TO3M HaYMH [la CU OCUrypy AOCTaTbyHO NIMKBUAHWU CPEACTBa, 3a Aa
MOXe Aa u3Kynum obpaTHO COBCTBEHUTE CM aKuuu Cbllo B paboTHUTE
OHW Ha BopcaTa 1 Aa u3nnaTtum uHeectuumute. B cnyyai Ha cnnpaHe Ha
obpaTHOTO M3KynyBaHe Ha AsinoBeTe OT cTpaHa Ha MacTtep doHaa npu
M3BBbHPEOHM obcTosTencTBa To3n Feeder ¢oHA cblo nma npaBo Aa
cycneHgupa obpaTtHoTo wuskynyBaHe. OnepaTvBeH puck: PuckbT oT
3ary6a 3a Feeder ¢hoHaa, B pe3yntaT Ha HeafeKkBaTHU BbTPELLHU
npoLecu, Kakto M NporyckM OT CTpaHa Ha xopaTa M cuctemaTta Ha
ynNpaBnsBaLloTo APY>KECTBO UMW OT BbHLUHU CbOUTUSI 1 IOpUAMNYECKM, U
[OKYMEHTHW PUCKOBE, KaKTO WU pUCKOBE B pesyntaT Ha MeToauTe Ha
TbpryBaHe, CHETOBOACTBO U aHanu3, U3BbpLUBaHM OT nMeTo Ha Feeder
coHaa. Puck, cebp3aH ¢ genosutaps: Feeder oHABT MOXe a NnoHece
3arybu BCMeACTBME Ha [pelku Ha AenosuTapsi, Npu KOroto ce
cbXxpaHsBaT aktusute My. PuckoBeTe 3a Feeder doHga ca nogpo6Ho
06sicHeHn B npocnekTa, pasgen ll, Touka 12.



aKcu

CbbupaHute Takcum ce u3non3eaT 3a ynpaBrneHueTo Ha Feeder doHaa. ToBa BkMOYBA CbLUO pas3xoauTe 3a pasnpeferneHve M MapkeTWHr Ha
asnoseTe Ha doHaa. MNpucnagaHeTo Ha pasxoauTe BOAU A0 OrpaHMyaBaHe Ha Bb3MOXHOTO pasBuTUe Ha edeKTUBHOCTTA.

EgHokpaTHM Takcu npeau u cneg uHeectuumsTa:

Takcwu 3a 3anMcBaHe 3,50 %
Takcu 3a 06paTHO M3KynyBaHe 0,00 %

ToBa e makcumanHata CyMa, KOATO MOXe Aaa 6bae yaobpXaHa npean MHBeCTUpaHeTo Ha cpencreaTta. Mo BCcsikO Bpeme MoXeTe Aa nouckaTe
MHdopMauusi oT MACTOTO Ha npo,qa>|<6a OTHOCHO aKTyalnHuTe TakCu.

Pasxonu, noemann ot Feeder cboHaa B pamknTe Ha roguHara:

Tekywm pasxoam 0,56 %

»TeKkywmTe pasxoau" ca mduucneHu Ha 6asata Ha gaHHuTe kbM 31.12.2020 r. npu oTyMTaHe Ha npeaxogHuTe 12 meceua. ,Tekywwmte pasxogun”
BKITIOYBAT Bb3HArpaxaeHusTa 3a aAMUHUCTPATUBHOTO YMNpaBlieHWE W BCUYKM TakCW, KOUTO ce cbOupaT B pamMKMTe Ha efHa roAuHa.
TpaH3aKUMOHHUTE pa3xoam He ce MOoKpMBaT OT ,Tekywute pasxoaun”. MpeacTaBsHe Ha OTAEMHWUTE YacTW, CbCTaBMsBALLM ,TEKyLUMTE pa3xoaun”, e
NOCOYEHO B akTyanHus OTyeT, Touka ,Pasxoau”. 3a ynpaBneHueto Ha Feeder cdpoHaa 3a TO3n TpaHw YnpaBnsiBallOTO APYXECTBO nony4vasa
rogvHa Takca B pa3mep 8o 1,0% ot aktMBuTe Ha TpaHwa (,aaMUHUCTPATUBHM pasxoaun” - BUXK npocnekta Ha Feeder dpoHaa, Touka 15, absay 1),
KOSITO Ce U34MCrsiBa exXeQHEBHO 1 ce H6asnpa Ha CTOMHOCTUTE B Kpasi Ha Mecela, KopUrmpaHu ¢ HauucrneHusTa. Tasu Takca ce HamarnsiBa ¢ TakcaTa
3a ynpaBrieHue, nrnaTteHa Ha YnpaBnsiBalloTo APYXeCTBO 3a Yactu oT Feeder choHaa, KOUTO ce UHBECTUPAT B [ASNOBE Ha YrpaBrisiBaHWUs OT HEro
MacTtep ¢oHa (nocTosiHHO Haw-manko 85% oT akTmBuTe Ha ¢hoHAaa) (6e3 OBOMHO ypexaaHe Ha TakcaTa 3a ynpaBrieHve Ha YnpaBnsBaloTo
ApyxecTBo). Opyrute pasxoau, HayucneHn Ha Mactep coHaa, kaTo HanpMmMep pasxoauTe 3a OAMTOpPa, Pa3xXxoauTe 3a U3roTBSIHE Ha OTYETUTE, KaKTO
1 BCMYKM pa3xou, HampaBeHu 3a 3agbivkutenHuTe nybnukauum Ha Mactep doHaa (Bux Npocnekta Ha Mactep doHaa, pasgen I, 1. 15 ,Opyrn
pa3xogu"), HamansiBaT pa3BUTUETO Ha eheKTMBHOCTTa Ha AsanoBeTe Ha Feeder cboHga oo pasmepa, 0o kovTo Feeder hoHABT noaabpka oanoBe
(akuun) BBB boHOoBUTE akTMBM Ha MacTtep doHaa (noctosiHHO noHe 85% oT akTmBWMTe Ha coHaa). Opyrute pasxoau Ha Feeder coHpa (Bux
Mpocnekta Ha Feeder coHaa, Touka 15 ,[dpyru pasxoan") n gpyrute pasxoam no gsnose Ha MacTtep doHAa ce n3uucnsaeat 3aefHo 1 ce B3umar nog
BHMMaHMWE B MOCOYEHNTE MO-rope ,Tekym pasxoaun" Ha Feeder poHAa.

Pe3y11TaTM OT MMUHaIu nepvuoau

CnepgBawara rpachmka nokassa pa3BMTueTo Ha epeKTMBHOCTTa OT AenHocTTa Ha PoHaa B EUR npu oTuMTaHe Ha BCUMYKM pa3xoam U Takcwm, ¢
WU3KNIOYEeHWe Ha TaKkCcUTe 3a 3anMcBaHe U 06paTHO U3KynyBaHe.

B3 ocHoBa Ha pesynratuTe oT MMHaNM NepYoamn He MoraT Aa ce NpPaBAT U3BOAM 3a ObAELLOTO passuTue.
®oHAbT e cb3gageH Ha 1.10.2012 1. n Ha 1.12.2017 r. 6e npeobpasyBaH BbB OHA OT OTAENHN TPaHLLOBE.
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WFeeder doHa: ERSTE BOND EM
CORPORATE IG (EUR) EUR 101

mMacTbp choHa: ERSTE BOND EM CORPORATE IG USD 101 3,16% 11,43% 7,45%

MpakTnyecka nHcpopmauus

BaHka genoautap: Erste Group Bank AG, Am Belvedere 1, 1100 BueHa.

To3n doHA e cmeceH hoHA, MHBECTUPALL, B HSIKONKO Knaca aktueu. MiHdopmaums 3a ApyruTe KrnacoBe akTVMBM ce CbAabpxa B npocnekTa (pasgen I,
Touka 7). B cnyyan Ha paspelueHve 3a npogaxba B CTpaHW, KOMTO HE Ca HEMCKOroBOpSiLUM, MOXEeTe Aa nonyvuTe Tasn uHdopMaums Ha esuka Ha
CcbOTBEeTHaTa CcTpaHa Ha agpec https://www.erste-am.com/en/map-private, KakTo n OT CbOTBETHOTO MACTO 3a npofaxba Ha AsnoBe Ha oHAa.
WHdopmaLmsi 0OTHOCHO BCWYKM ApyrM MecTa 3a nnawaHe u npogaxba we Hamepute B npocnekTta, pasgen ll, Touka 17. LleHnTe 3a emutupaHe u
obpaTtHo 13KkynyBaHe ce nybnukyeat B VIHTepHeT Ha agpec http://www.erste-am.com/en/mandatory_publications.

Moapo6bHOCTN OTHOCHO akTyanHaTa NonuTUKa 3a Bb3HarpaxaeHnsTa (HauvHy 3a U34MCIIEHNETO UM, fuuaTa, OTroBapsLM 3a OTMyCKaHeTo UM, CbCTaBa
Ha KomMuTeTa MO Bb3HArpaXaeHwsiTa, ako MmMa TakbB) MoOXeTe [Oa HamepuTe Ha agpec http://www.erste-am.at/de/private_anleger/wer-sind-
wir/investmentprozess, a npu nonckeaHe Lie

BY 6bAaT npegocTaBeHy 6e3nnaTHo Ha xapTueH Hocuten. Olle nHpopmMaums 3a MHBECTUTOPUTE ce MybnukyBa B oduumantms 6ioneTtuH ,Amtsblatt zur
Wiener Zeitung®. Feeder poHaBT € cmeceH coHa. NHdopmauus 3a apyriTte knacoBe akTMBM ce CbabpXa B npocnekta (pasgen I, Touka 7). B cnyyan
Ha paspeLueHue 3a npodaxba B CTpaHW, KOUTO HE Ca HEMCKOTOBOPSILLM, MOXETEe Aa MonyynTe Tasnm UHGOopMaLms Ha e3nka Ha CbOTBETHaTa CTpaHa Ha
agpec https://www.ersteam.com/en/map-private, kKakTo 1 OT CbOTBETHOTO MSICTO 3a nNpogaxba Ha ganose Ha oHaa.

MHdopmaLmnsi OTHOCHO eBEeHTyarHW orpaHuyeHns BbpXy Npofaxoute nnu gonbnHuTenHa nHdopmauust 3a Feeder cbooHaa e nocoyeHa B npocnekTa.
MoxeTe Aa nmonyyuTte mnpocrnekTa, BknouMTenHo ®oHgoBute npasuna, Kniovosata uHgopMauus 3a UHBECTUTOPUTE, FOAULLHUTE U LUECTMECEYHUTE
OTYeTW, KaKTo U BcsAkakBa Apyra uHdopmaumsa 3a Feeder n Mactep cdoHga 6e3nnaTHO OT ynpaBnsiBalloTo APYXeCTBO unu GaHkaTa genosutap u
HelHWTe cbunmanu, KakTo U Ha CTpaHuuaTta Ha ynpaBnsBalLoTO APYXeCTBO Ha agapec http://www.erste-am.com/en/mandatory_publications Ha Hemcku
e3uk (KnoyoBata nHdopmaumsa 3a mHBecTutopuTe BbB Feeder n Mactep doHaa noHsikora ce nybruKkyBa Ha Tasu CTpaHuua U Ha Opyrv esvum).
ObnaraHeTo C AaHbUM Ha AoxoAuTe Wnu KanutanosuTe neyandu ot Feeder cdhoHaa 3aBMCKM OT AaHBYHOTO 3aKOHOAATENCTBO Ha AbpXaBaTa Ha
CbOTBETHUSI WHBECTUTOP W/MNM OT MSCTOTO, KbAeTO Ce WHBecTMpa kamutanbT. [lpy HeussicHeHM BBMPOCKM MOTbpceTe WHOpPMauus oT
npodecmoHanuctn. OdpyxectBoto Erste Asset Management GmbH moxe ga 6bae noaBedeHO NoAa OTrOBOPHOCT Bb3 OCHOBa Ha AeknapvpaHa B
HaCTOALLMSI AOKYMEHT MHpopMaLMsa camo ako TS e noABexaalla, HenpaBuiHa unu e B NpoTMBOPEYNE CbC CbOTBETHUTE YaCTU OT NPOCHeKTa.

Feeder ooHabT ERSTE BOND EM CORPORATE IG (EUR), kakto n Mactbp doHabsT ERSTE BOND EM CORPORATE IG ca nonyunnu paspeluexme
B ABCTpus 1 noanexaT Ha perynauus ot Osterreichische Finanzmarktaufsicht Wien (aBcTpuiicku KOHTpONeH opraH 3a Hag3op Haf (hMHaHcoBWUTE
nasapu). KnioyoBarta nHgopmaums 3a MUHBECTUTOPUTE € BApHa M akTyanHa kbm 19.2.2021 r..

-4,21% 7,92% 5,31%




