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B HacToAwms AOKYMEHT Ce npenocTtaBA Khnko4voBaTta I/IHCbOpMaLWIﬂ 3a MHBECTUTOPUTE OTHOCHO TO3U d)OHD,. ﬂOKyMeHT'bT HEe € C peknamMHa uern.
MHdopmaumaTa ce nsmnckea no 3akoH, 3a ga 6bae ynecHeHo paaGMpaHeTo Ha eCcTecTBOTO U PUCKOBETE, CBbP3aHN C UHBECTUPAHETO B TO3U (DOHA.
lMpenopbyBame Bu ga ro npoyeteTe, 3a Aa MoOxXeTe Aa B3emeTe MHPOPMUPaHO peLleHne OTHOCHO €BeHTyallHaTa UHBeCTUUuA.
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doHABLT OTroBaps Ha M3ncKBaHusATa Ha eBponeckaTa Qupektuea 2009/65/E0.

®oHabT ce ynpaensia oT Erste Asset Management GmbH

Llenu u MTHBECTULMOHHA NOJIUTUKA

ERSTE RESPONSIBLE STOCK EUROPE e ¢oHa, KoiTo nHBectTmpa B
akumu. MiHBecTuUMoOHaTa uen Ha oHaa e HapacTBaHe Ha A0X0OHOCTTa
npwv cnasBaHe Ha eKONOrMYHWN, COLMANHN N €TUNHU KPpUTEPUN.

TpaHwbT ERSTE RESPONSIBLE STOCK EUROPE EUR RO1 e
eMuUTMpaH 3a BCUYKM WHBeCTUTOpU 6e3 orpaHuyeHue. Hsama
MUHUMarneH (MbpBoHayaneH) obem Ha nHBecTMLMmUTE.

3a nocTturaHeTo Ha Tasu Uen no-ronsMarta 4acT, T.e. MUHUMYM 51% oT
aktuBuTe cu PoHABLT MHBECTUPA B akuMu Ha komnaHuu B EBpona noa
cdopmaTta Ha OUMPEKTHO NpuaobUTU  OTAENHW LEHHM  KHUXa,
CcnefoBaTesiHO He Henpsiko UNKU NpsIko Ype3 MHBECTULMOHHU hoHaoBeE
unu gepusatu. ®oHAbT npuaobuBa CamMoO LEHHU KHUXA, KOUTO Bb3
OCHOBa Ha npeaBapuTenHo onpegeneH nogbop ce kBanuduumpaT oT
ynpaBnsBaLloTo APYKECTBO KaTo YCTONYUBH.

MoBeye MHGOPMaLMs OTHOCHO NpeaBapUTENHO 3aAafeHust NpoLlec Ha
noabop Ha ynpaBnsiBalOTO APYXKECTBO Lie HamepuTe B MpOCMeKTa,
pasgen I, Touka 12.

O6wmAT obeM Ha MHBECTULMUTE B AANOBE B UHBECTULMOHHM (hoHOOBE
He Moxe Aa Haaxebpnsa 10% ot nopTtdenna Ha PoHaa.

[epvBaTvBHM WHCTPYMEHTW MoraT ga ce mnpwnaraT kaTto 4act oT
MHBeCTMUMOHHaTa cTpaTerus oo 35% ot noptderina Ha doHaa u kaTo
3almTa Ha aKTMBuTE.

doHABLT NpoBexaa akTVBHA MHBECTULMOHHA NOMUTUKA U He U3nonsBa
CpaBHUTENEH WHAeKC. AKTMBWTE ce wu3bupaT [OUCKPELMOHHO W

cBobofjaTta Ha MpeueHka Ha  ynpaBnsiBalWoTO APYXeCTBO €
HeorpaHuyeHa.

PoHABLT MOXe Aa ce XxapaKkTepusupa C NoBULLEHA NMPOMEHNMBOCT Bb3
OCHOBa Ha pasnpegeneHMeTo Ha nopTdenna, T.e. U 3a KpaTku nepuoamn
CTOMHOCTTa Ha AANOBETE MOXE [a Ce NoBULLaBa Uiv Hamarnsea.
MoppobHa MHopMaLMs OTHOCHO Bb3MOXHOCTUTE 32 MHBECTUPAHE Lie
HamepuTe BbB POHOOBUTE NpaBuna, 4n.3 unm B npocnekra, pasgen ll,
TOuYKa 12.

PerynspHute goxoan Ha ®oHpa ce pasnpefensit KaTo AMBMOEHTM 3a
akuumTe oT knac (A), AokaTo AUBMAEHTUTE 3a akuumTe oT knacose (T) n
(VT) octaBat BbB PoHAa 1 yBENMYaBaT CTOMHOCTTA Ha akuunTe.
MoxeTe ga u3kynute obpaTHo asnoBeTe cu BbB PoHOa BbB BCEKM
eouH paboTeH [OeH 3a aBcTpuiickata Gopca C M3KM4YeHWe Ha
MOYMBHUTE OHM 3a BaHkuTe. YNpaBnsBalloTo APYXECTBO MOXe fAa cnpe
obpaTHOTO WM3KynyBaHe, ako ToBa Ce Hanmara OT W3BbHPEeAHW
obctositencTtBa. LleHata 3a obpaTHO wu3KkynyBaHe CbOTBETCTBA Ha
CTOMHOCTTa Ha Asna, 3akpbrileHa KbM Han-6nmnskna ueHT. CTOMHOCTTa
Ha eauH asn ce n3dncnasa B EUR.

To3n coHO MOXe [a ce OKaxe Henoaxonsil, 3a OHe3u WUHBECTUTOpM,
KOMTO UckaT ga u3ternsat obpatHo napute cu oT PoHaa B nepuog oT 6
rOAVHWN.

Mpodun Ha pucka n Ha AOXOAHOCTTA

< Bb3MoxHa no-HUcKa oXoAHOCT
< To-HUCBK pUck

Bb3moxHa no-BMcoKa AO0XOAHOCT >
Mo-BMCOK puck >

5 6 7

MHaukaTopbT NocoyBa ABWKEHMETO Ha LeHaTa Ha gsnoBeTe Ha doHaa
B KaTeropunte oT 1 0o 7 Ha 6asaTa Ha uctopmyeckute pesyntatn. Town
onncBa CbLOTHOLLEHMETO MeXAy LaHCoBeTe 3a MoBULLABaHE Ha
CTOMHOCTTa M pucKa OT HaMarsiBaHe Ha CTOMHOCTTa, KOeTO MoXe [a ce
noenusie oT konebaHusiTa B LEHUTE HA WMHBECTUPAHUTE AbIroTpanHu
aKTVMBW, KaKTO M OT BaryTHW KypCOBM PasfivMkuM B ONpeLeNieHn cry4vau
WINW OT KOHLLEHTPMPAHETO Ha MHBECTULMUTE Ha dhoHAa.
Kateropusauusita He e HagexaeH Kputepuii 3a passuTue B 6baelle u
MOXe [a ce NpOMeHst C TedyeHue Ha BpemeTo. [lpununcnsisaHe B
KaTeropusi 1 He 03Ha4yaBa, Ye cTaBa Ayma 3a UHBECTULMS, NPU KOSITO He
cbllecTByBa puck. KaTeropusauusta cbllo Taka He mpecneasa
onpezgeneHa uen v He JaBa rapaHuus.

Bb3 ocHOoBa Ha OTYeTeHWTE B MMHanoTo KonebaHus B LeHWUTe ce
M3BbPLLBA NpUYUCTIsiBaHE B kaTeropusita 6.

PuckoBe, KOMTO OOMKHOBEHO He Ca afekBaTHO obxBaHaTu OT
KaTeropusauusita Ha p1cka U BbMNpekn ToBa ca OT 3HadeHue 3a oHaa:
KpeauteH puck M puck, CBbp3aH C KOHTpareHTa: oTrnajaHeTo Ha
n3garten Ha LIeHHU KHWXKa Uy KOHTpareHT Moxe Aa goBefe [0 3arybu
3a ¢oHpa. KpeguTHUAT puck onucBa edpekta OT HacTbMBaHETO Ha
HeouYakBaHW CbOUTUS 3@ CbOTBETHUS EMUTEHT, KOUTO, Hapesa c oblmTe
TEHOEHUMM Ha KanuTanoBuTe nasapu, OkaseaT BNUSHWE BbPXY LieHaTa
Ha LieHHUTE KHka. [lopy 1 Npu BHUMATENEH Noabop Ha LieHHW KHuXa
He e W3KIMIYEHO [fa HacTbnaT 3arybu nopagu u3najaHe B
HECBCTOSITENHOCT HA TEXHUTE u3gaTenu.

PuckbT, cBbp3aH ¢ KOHTpareHTa, NpeacTaBsiBa pUCKbLT Ha CcTpaHa no
CbBMECTEH [OroBOpP 4YacTMYHO MMM M3USANO [a He Monyys CBOe
B3emMaHe. ToBa e B cuna 3a BCUYKM [OTOBOPW, KOUTO Ce CKIIOYBaT OT
mmeTo Ha PoHpaa.

JIukBnaeH puck: pUCKbT JafieHa no3uumst oT akTueuTe Ha doHaa aa He
Moxe [fOa Obae npogafdeHa, NUKBUAMPAHA WM MPUKIIOYEHa npuv
OrpaHUYeHn pasxofu B paMKUTe Ha AOCTATbYHO KpaTbK CPOK, KOETO
HapyllaBa Bb3MOXHOCTTa Ha PoHAa Aa M3MbrHsIBA MO BCSKO Bpeme
3abJIKEHMsITA C1, CBbP3aHU C 06paTHO U3KyMyBaHe U U3nsallaHe.
OnepaTvBeH puck: puckbT OT 3aryba 3a PoHga B pesyntat Ha
HealeKBaTHW BBTPELUHU MPOLIECU, KAKTO W MPOMyCKM OT CTpaHa Ha
XopaTta M cucTeMa Ha ynpaBnsiBalLlOTO APYKECTBO WM OT BbHLUHU
CcbOUTWSA, 1 OPUAMYECKN U AOKYMEHTHU PUCKOBE, KakTo W PUCKOBE B
pesyntaT Ha MeToAMTE Ha TbpryBaHe, CYETOBOACTBO W aHamnus,
M3BbPLUBAHU OT MMeTO Ha PoHAa.

Puck, cBbp3aH ¢ pgenosuTtapsa: cdoHABT MOXe [da noHece 3arybu
BCMeACTBME Ha TFPELlKU Ha [Oerno3uTapsi, Npy KOroTo Ce CbXpaHsiBaT
aKTUBUTE MYy.

PuckoBe oT nsnonssaHeto Ha aepusatu: PoHABLT M3Non3Ba gepuBaTth
He camo 3a 3alliMTa OT PUCKOBE, a CbLLO U KaTO aKTUBEH MHCTPYMEHT 3a
MHBECTMpaHe, KOeTo yBenuyaea pucka 3a doHaa.

PuckoBeTe 3a ®oHaa ca nogpobHo obsicHeHn B npocnekTa, pa3gen I,
ToYKa 12.



Takcu

CbbuvpaHnTe Takcu Le ce U3non3eaT 3a ynpaBneHMeTo Ha doHaa. ToBa BKIOYBA ChLUO pa3xoauTe 3a pasnpedeneHne Y MapkeTUHT Ha AsroBeTe
Ha doHga. MpucnagaHeTo Ha pa3xoauTe BOAM A0 OrpaHMyaBaHe Ha Bb3MOXHOTO pa3BuTUE Ha eddeKTUBHOCTTA.

EgHokpaTHM Takcu npeau u cneg uHeectuumsTa:

Takcu 3a 3anMcBaHe 5,00 %

Takcu 3a 06paTHO M3KynyBaHe 0,00 %

ToBa e makcumanHata CyMa, KOATO MOXe Aaa 6bae yaobpXaHa npean MHBeCTUpaHeTo Ha cpencreaTta. Mo BCcsikO Bpeme MoXeTe Aa nouckaTe
MHdopMauusi oT MACTOTO Ha npo,qa>K6a OTHOCHO aKTyalnHuTe TakCu.

Takcm, noemanu ot ®oHpa B paMK1UTe Ha ejHa rogunHa:

Tekywm pasxoam 1,78 %

»TeKylwmTe pasxogu” ca usdymcneHn Ha 6asarta Ha gaHHuTe KbM 31.12.2020 r.npu oTunTaHe Ha npeaxogHuTe 12 meceua. ,TekywmTte pasxogu’
BKIIOYBAT Bb3HArpaXxaeHusTa 3a aAMUHUCTPATUBHOTO YMNpaBlieHWE W BCUYKM TakCW, KOUTO ce cbbupaT B pamMKMTe Ha efHa roAuHa.
TpaH3aKUMOHHUTE Pa3XOAu He ca eneMeHT OT ,TekylumTe pasxoau“. ,TekylumTe pasxogu” moraT Aa BapupaTt OT roguHa Ha roguHa. OtaenHute
enemMeHTU Ha pa3xoauTe, CbCTaBnsiBalLUM ,TeKyLUMTe pa3xoam”, ca NnpeacTaBeHun B akTyanHus oT4eT, Touka ,Pa3xogn’.

PesyntaTtn ot MMHanu nepuoam

CnepaBauwata rpachuka nokassa pa3BUTUETO Ha e)eKTUBHOCTTA OT AeiHocTTa Ha ®oHaa B EUR npu oTyMTaHe Ha BCUYKMU pa3xoam U Takcu, ©
M3KNIOYEeHMe Ha TaKCUTe 3a 3anucBaHe U 0GpaTHO U3KynyBaHe.

Bb3 ocHoBa Ha pesynTaTvTe OT MUHaNM NepuMoamn He MoraT Aa ce NpaBsAT u3Boau 3a 6bAeLLOoTo pa3BuTue.
®oHaBLT e cb3gageH Ha 6.6.2003 r. 1 Ha 28.06.2019 r. 6e npeobpa3yBaH BbB (hOHA OT OTAENHM TPaHLLOBE.
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MpakTnyecka nHcpopmauus

Banka genoautap: Erste Group Bank AG, Am Belvedere 1, 1100 Buena.

To3sn doHA e cmeceH hOHA, MHBECTUPALL, B HSKOMKO Knaca aktueu. MiHdopmaums 3a ApyruTe KracoBe akTVBM ce CbAbpxa B npocnekTta (pasgen |,
Toyka 7). B cnyvan Ha paspelueHvie 3a npogaxba B CTpaHW, KOUTO He Ca HEMCKOroBOPSLLM, MOXeTe Aa nonyynTte Tasu MHdopmaums Ha esuka Ha
cbOoTBeTHaTa CcTpaHa Ha agpec https://www.erste-am.com/en/map-private, KakTo n OT CbOTBETHOTO MACTO 3a npoaaxba Ha AsinoBe Ha oHaa.
MHdopmaLmst OTHOCHO BCMYKM ApYrn MecTa 3a nnaiiaHe u npogaxba Lie HamepuTe B npocnekTa, pasgen |, Touka 17.

LleHnTe 3a emuTMpaHe n obpaTHo n3kynyBaHe ce nybnukysaT B IHTepHeT Ha agpec http://www.erste-am.com/en/mandatory_publications

MoapoBHOCTM OTHOCHO akTyanHaTa NonuTKKa 3a Bb3HarpaXaeHnaTa (HauvHW 3a U34UCIEHNETO UM, nuuaTta, OTroBapsiLM 3a OTMyCcKaHeTo UM, CbCTaBa
Ha KOMWUTETa MO Bb3HArpaXaeHusiTa, ako MMa TakbB) MOXeTe Oa HamepuTe Ha appec: http://www.erste-am.at/de/private_anleger/wer-sind-
wir/linvestmentprozess, a npu noncksaHe e BM 6bAaT npegocTaBeHn 6e3nnaTtHoO Ha XxapTUeH HocuTen.

Oue nHdopmaLms 3a MHBECTUTOPUTE ce NyGnukyea B ocuumanHus btonetuH “Amtsblatt zur Wiener Zeitung”.

MHdopmaLmsi OTHOCHO eBEHTYyarnHu orpaHnyeHns Bbpxy NpoaaxobuTe unm gonbnHutenHa nidopmaums 3a oHaa e nocoyeHa B NpocnekTa.

MoxeTe ga nomyuute no BcAko Bpeme GesnnmaTHO mpocnekTa, BknoumTenHo PoHposuTe npasuna, Knioyosata vHOpMauMs 3a MHBECTUTOPWUTE,
FOAMLLIHMTE W LUECTMECEYHUTE OTYETU, KaKTO 1 BCAKakea Apyra MHopMaLms Ha HEMCKV e3UK OT YNpaBnsiBalloTo ApYXecTBO unu 6aHkaTa genosutap u
HenHuTe punuanu, KakTo 1 Ha CTpaHuuaTa Ha ynpaBnsBaLloTo APYXeCTBO Ha agpec: http://www.erste-am.com/en/mandatory_publications (KntoyoBaTa
MHpopMaLMA 3a MHBECTUTOPUTE NOHSAKOra ce NyGMKyBa Ha Tasn CTPaHULA U Ha ApYrn e3nun).

ObnaraHeTo C [fdaHbuy Ha [OXOAUTE WNWM KanuTanoBute nevandbuw oT PoHAa 3aBMCK OT [aHBYHOTO 3aKOHOAATENCTBO Ha AbpxasaTa Ha
CbOTBETHUANHBECTUTOP W/MNM OT MACTOTO, KbAETO Ce WHBecTMpa kamutanbT. [lpyu Heu3scHeHVM BbBMpPOCKM MNOTbpcETe WHdopMaumsa oT
npodecnoHanucTy.

OpyxectBoTo Erste Asset Management GmbH moxe ga 6bae noasegeHo noA OTFOBOPHOCT Bb3 OCHOBA Ha JAeknapupaHa B HacTOSAWMSOOKYMEHT
MHpopMaLMA caMo ako Ta e NoABexaalla, HenpasuilHa UM € B NPOTUBOPEUNe CbC CbOTBETHUTE YacTu OT NPOCMeKTa.

Tosu choHa e nonyuun paspelueHne B ABCTpUs U noanexu Ha perynaums ot Osterreichische Finanzmarktaufsicht Wien (aBcTpuitcku KOHTponeH opraH
3a Haf3op Hag ouHaHCOBUTE Nasapwu).
KnioyoBaTta nHdopmaums 3a MHBECTUTOPUTE € BAPHa U akTyanHa kbm 19.2.2021 r..



