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B HacToAwms AOKYMEHT Ce npenocTtaBA Khnko4voBaTta I/IHCbOpMaLWIﬂ 3a MHBECTUTOPUTE OTHOCHO TO3U d)OHD,. ﬂOKyMeHT'bT HEe € C peknamMHa uern.
MHdopmaumaTa ce nsmnckea no 3akoH, 3a ga 6bae ynecHeHo paaGMpaHeTo Ha eCcTecTBOTO U PUCKOBETE, CBbP3aHN C UHBECTUPAHETO B TO3U (DOHA.
lMpenopbyBame Bu ga ro npoyeteTe, 3a Aa MoOxXeTe Aa B3emeTe MHPOPMUPaHO peLleHne OTHOCHO €BeHTyallHaTa UHBeCTUUuA.
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®PoHABLT OTroBaps Ha N3MCKBaHUsATa Ha eBponeickaTta QupekTtuea 2009/65/E0.

®oHabT ce ynpaensBa oT Erste Asset Management GmbH

Llenu  MTHBECTULMOHHA NOJSIUTUKA

ERSTE BOND EM CORPORATE SHORT TERM e doHg, konto
MHBeCcTMpa B obnuraumn. WHBecTMuMoOHHaTa uUen Ha doHga e
NOCTUraHeTo Ha TeKyLla [JOXOAHOCT.

TpaHwbT ERSTE BOND EM CORPORATE SHORT TERM USD 101 e
eMUTUpaH 3a MHCTUTYUMOHAanHW knueHtn. Heobxoguma e MuHumanHa
MbpBOHAYanHa nHBecTMums ot 1 munuoH warcku gonapu (USD).

3a nocTturaHeTo Ha Tasu Uen no-ronsMarta 4acT, T.e. MUHUMYM 51% oT
aktuBute cu  DoHABT WHBECTMpa B obnurauum c MakcumaneH
ocTaTb4eH MaTypuTeT [0 3 roAWMHWU, KakTo U B WHCTPYMEHTU Ha
napuvyHusi nasap nog copmarta Ha obnurauum Ha NpeanpuUsaTUs, KOMTO
Cca yCTaHOBeHW UNnu pas3BuBaT CTOMaHckata cu gewHocT B ,Emerging
Markets (cTpaHuWTe C HOBOBB3HMKBALLM Masapu), nog dopmaTta Ha
OVPEKTHO NpuaobuTU OTAENHW LEHHU KHWXa, CrefoBaTeNiHo He
HEnpsiko UNu NpsIKo Ype3 MHBECTULUMOHHKN hoHaoBe unu gepusatu. Te
MoraT Aa 6bAaT KakTo B €BpO, Taka CbLLUO U B YYXAWN BamnyTy.

®PoHabT MoxXe Aa npuoobvBa LEHHWM KHUXKA (BKIIOYUTENHO LEHHW
KHUXa CbC 3anoXeHu AepuBaTW) U MHCTPYMEHTU Ha Mapu4HuUs nasap
cboTtBeTHO A0 100% oT nopTderina Ha PoHaa.

O6wmAT o6em Ha MHBECTULMWTE B AAMNOBE B MHBECTULIMOHHW (DOHO0BE
He Moxe Aa Haaxebpns 10% oT nopTtdenna Ha doHaa.

[lepvBaTVBHM WHCTPYMEHTM MoraT Aa ce mnpwrarat kaTto 4act oT
MHBECTULMOHHaTa cTpaTerus 0o 35% ot noptdeiina Ha ®oHaa 1 kaTo
3alMTa Ha aKTUBUTE.

®oHABLT NpoBexaa akTMBHA WMHBECTULMOHHA MONMTUKA. AKTUBMTE ce
nsbumpat avckpeunoHHo. Kato cpaBHUTeneH nHaekc PoHABLT U3nonasa
nHaekca CEMBI BD 1-3YR (oTka3 OT OTrOBOPHOCT Ha AOCTaB4YMKa Ha
uHaekca: https://www.erste-am.com/index-disclaimer). CbcTaBbT 1
pesyntatute Ha PoHaa MoraT da ce pas3nuyaBaT CbLUECTBEHO Wnu
HanmbfHO, B KPaTKOCPOYEH W AbITOCPOYEH, MONOXUTENEH uWnn
oTpuuaTeneH NnaH oT Te3n Ha cpaBHUTeNHUA nHaekc. Ceoboparta Ha
npeLeHka Ha ynpaBnaBaLLoTO APYXECTBO € HeorpaHuyeHa.

MoppobHa MHMOopMaLsi OTHOCHO Bb3MOXHOCTUTE 3@ MHBECTUPaHE Lie
HamepuTe BbB POHAOBWTE Npasmna, 4n. 3 unu B npocnekTa, pasgen Il
Touka 12.

PerynsipHute poxoan Ha ®oHaa ce pasnpenensT kaTto AMBUAEHTM 3a
akuumTe oT knac (A), AokaTo AMBMAEHTUTE 3a akuumTe oT kracose (T) n
(VTIA) octaBat BbB PoHaa M yBenMyaBaT CTOMHOCTTA Ha akuuuTe.
MoxeTe pa uskynute obpaTHo AsinoBeTe cu BbB PoHAa BBLB BCEKU
eavH paboTeH feH 3a ascTpuiickata 6bopca C U3KMOYeHUe Ha
NOYMBHWTE AHW 3a BaHKMTe. YNpaBnsBaLloTo APYXeCTBO MOXe Aa crpe
obpaTHOTO M3KynyBaHe, ako ToBa Ce Hamara OT W3BbHPeOHU
obcToATencTea. LleHata 3a obpaTHO u3KynyBaHe CbOTBETCTBA Ha
CTOMHOCTTa Ha akuusiTa, 3akpbrieHa KbM Hai-bnuskata eksvBaneHTHa
eanHuua. CTonHocTTa Ha eavH asan ce nsducnsasa B USD.

To3n oHA MOXe [a Ce OKaxe HeMoAXOAsLL 3a OHE3N WHBECTUTOPM,
KOWTO uckaT Aa u3ternsT obpaTHo napute cu oT ®oHaa B nepuvog oT 6
roavHW.

NMpodmn Ha pucka n Ha 4OXOAHOCTTA

< Bb3MOXHa No-HMUCKa AOXOQHOCT
< Mo-HucbK puck

Bb3mMoXHa Nno-BMCOKa 4OXOAHOCT >
Mo-Bucok puck >
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MHOmKkaTopbT nocovBa OTKIIOHEHWETO Ha CTOMHOCTTA Ha [Asina Ha
¢doHga B kateropumte OT 1 A0 7 Ha 6asata Ha ucTopuydeckuTe
pesyntatu. Tol onucBa CbOTHOLUEHVWETO Ha LlaHCOBETe 3a
noBulaBaHe Ha CTOMHOCTTa KbM pucka OT crnajaHe Ha CTOWMHOCTTa,
KOETO MOXe gda ce noenusie OT konebaHusita B LeHWTe Ha
WHBECTUPaHUTE ABMArOTPaiHN aKTUBW, KAKTO U €BEHTYarHO OT BanyTHU
KYPCOBW Pasfvkv WNWN KOHLEHTPUpaHe Ha BKMYEHUTE BbLB (HoHAa
VNHBECTULIN.

KaTteropusauusTta He e curypeH curHan 3a passutve B 6baeLle u moxe
[a ce NpoMeHsi ¢ TedyeHue Ha BpemeTo. MNpuuuncnssaHe B kateropus 1
He oO3HayaBa, 4Ye CTaBa fAyma 3a WHBECTMUWS, MPU KOSITO He
cbluecTByBa puck. KaTteropusauusata cbllo Taka He npecrneasa
onpegerneHa uen v He JaBa rapaHuus.

Bb3 ocHoBa Ha OTYETEHUTE B MWHANOTO WM B CPABHUTENHOTO
noptdonuo konebaHns B LUEHWTE ce WU3BbPLUBA MPUYMCNSBaHe B
kateropusaTta 3.

pUCKOBE, KOMTO OBMKHOBEHO HE Ca afeKBaTHO MOKPUTU OT PENTUHra Ha
pucka 1 BbMNpekn ToBa ca OT 3HavyeHue 3a poHaa:

KpeaouteH puck M puck, CBbp3aH C KOHTpareHTa: oTnajaHeTo Ha
n3gaTen Ha LEHHU KHUXa UMK KOHTpareHT MoXe Aa AoBeae A0 3arybu
3a coHaa. KpeauTHmaT puck onucBa edpekta OT HacTbMBaHETO Ha
HeoYakBaHW CbOUTUS 3a CbOTBETHUS EMUTEHT, KOUTO, Hapesd c oblmTe
TEHOEHUMM Ha KanuTanoBuTe Mnasapu, OKa3BaT BIMsIHUE BbPXY LieHaTa
Ha UeHHUTe KHWxa. [lopn 1 npy BHMUMaTeneH noabop Ha LieHHU KHuXKa

He e W3KMIYEeHO [fa HacTbnaT 3arybu nopagu u3najaHe B
HECBCTOSITENHOCT HA TEXHUTE U3gaTenu.

PuckbT, cBbp3aH C KOHTpareHTa, nNpefcTaBnsBa puUcka Ha CTpaHa no
CbBMECTEH [JOroBOp 4acTUYHO MMM M3UANO [a He Monyys CBOe
B3eMaHe. ToBa € B cuna 3a BCUYKM JOrOBOPU, KOUTO Ca CKIIOYEHU 3a
cMmeTKa Ha oHaa.

JlukBnaeH puck: puUcKbT JadeHa no3uums oT akTueuTe Ha PoHaa Aa He
Moxe [fOa Obae npogadeHa, NUKBUAMPAHA WNW NPUKMOYEHa npuv
OorpaHVYeHn pas3xoaM B paMKUTE Ha [OCTaTbyHO KpPaTbK CPOK, KOETO
HapylaBa Bb3MOXHOCTTa Ha PoHAa Aa M3NbrHsiBa MO BCSKO Bpeme
3abIIKEHUsITA CU, CBbP3aHU C 06paTHO U3KyNyBaHe U U3nnallaHe.
OnepaTvBeH puck: puckbT OT 3aryba 3a PoHaa B pesyntat Ha
HeaJeKBaTHVW BBTPELUHU MPOLIECU, KAKTO W MPOMyCKM OT CTpaHa Ha
XopaTa M cuCTeMa Ha yNpaBnsiBaWOTO APYXKECTBO MU OT BbHLUHU
CcbOUTWA, W OPUAMYECKN U AOKYMEHTHU PUCKOBE, KakTo U PUCKOBE B
pesyntaT Ha MeToAMTE Ha TbpryBaHe, CYETOBOACTBO W aHamnus,
M3BbPLUBAHU OT MMeTO Ha PoHAa.

Puck, cBbp3aH ¢ pgeno3uTtapsa: cdoHABT MOXe [da noHece 3arybu
BCMNeACTBME Ha TPelkn Ha Aeno3uTapsi, NpyM KOroTo Ce CbXpaHsBaT
aKTUBUTE MYy.

PuckoBe oT nsnon3saHeTo Ha gepuBatn: PoHOBT M3NON3Ba AepuBaTH
He camo 3a 3alluTa OT PUCKOBE, a CbLLO U KaTO aKTUBEH UHCTPYMEHT 3a
MHBECTMpaHe, KOeTo yBenuyasa pucka 3a doHaa.

PuckoBeTe 3a ®oHaa ca nogpobHo obsicHeHn B npocnekTa, pasgen I,
Touka 12.



Takcu

CbbuvpaHnTe Takcu Le ce U3non3eaT 3a ynpaBneHMeTo Ha doHaa. ToBa BKIOYBA ChLUO pa3xoauTe 3a pasnpedeneHne Y MapkeTUHT Ha AsroBeTe
Ha doHga. MpucnagaHeTo Ha pa3xoauTe BOAM A0 OrpaHMyaBaHe Ha Bb3MOXHOTO pa3BuTUe Ha eddeKTUBHOCTTA.

EgHokpaTHM Takcu npeau u cneg uHeectuumsTa:

Takcu 3a 3anMcBaHe 2,50 %

Takcu 3a 06paTHO M3KynyBaHe 0,00 %

ToBa e makcumanHata CyMa, KOATO MOXe Aaa 6bae yaobpXaHa npean MHBeCTUpaHeTo Ha cpencreaTta. Mo BCcsikO Bpeme MoXeTe Aa nouckaTe
MHdopMauusi oT MACTOTO Ha npo,qa>K6a OTHOCHO aKTyalnHuTe TakCu.

Takcm, noemanu ot ®oHpa B paMK1UTe Ha ejHa rogunHa:

Tekywm pasxoam 0,48 %

»TeKylwmTe pasxogu” ca usdymcneHn Ha 6asarta Ha gaHHuTe KbM 31.12.2020 r.npu oTunTaHe Ha npeaxogHuTe 12 meceua. ,TekywmTte pasxogu’
BKIIOYBAT Bb3HArpaXxaeHusTa 3a aAMUHUCTPATUBHOTO YMNpaBlieHWE W BCUYKM TakCW, KOUTO ce cbbupaT B pamMKMTe Ha efHa roAuHa.
TpaH3aKUMOHHUTE Pa3XOAu He ca eneMeHT OT ,TekylumTe pasxoau“. ,TekylumTe pasxogu” moraT Aa BapupaTt OT roguHa Ha roguHa. OtaenHute
enemMeHTU Ha pa3xoauTe, CbCTaBnsiBalLUM ,TeKyLUMTe pa3xoam”, ca NnpeacTaBeHun B akTyanHus oT4eT, Touka ,Pa3xogn’.

PesyntaTtn ot MMHanu nepuoam

CnepaBauwarta rpacdhuka nokassa pa3BUTUETO Ha e)eKTUBHOCTTA OT AeiHocTTa Ha ®oHpa B USD npu oTyMTaHe Ha BCUYKU Pa3Xxoam U Takcu, ©
M3KNIOYEeHMe Ha TaKCUTe 3a 3anucBaHe U 0GpaTHO U3KynyBaHe.

Bb3 ocHoBa Ha pe3yntatute OoT MUHaNu nepnoan He Mmorat Aa ce nNpaBAT n3Boau 3a 6baeLwoTo passuTume.

doHAbT e cb3ganeH Ha 3.4.2017 r..
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BERSTE BOND EM CORPORATE SHORT
TERM, Tranche: ERSTE BOND EM 1,06% 6,70% 5,75%
CORPORATE SHORT TERM USD 101
W CpaBHUTENEH NHAEKC 1,77% 7,30% 5,06%

MpakTnyecka uHcpopmaums

BaHka genoautap: Erste Group Bank AG, Am Belvedere 1, 1100 BueHa.

Tosun oHA e cmeceH oHA, MHBECTMPALL, B HAKONKO Knaca akTveu. MHdopmauusi 3a Apyrute KnacoBe akTUBM ce Cbabpxa B npocnekta (pasgen |,
Touka 7). B cnyuain Ha paspelieHve 3a npogaxba B CTpaHU, KOUTO HE Ca HEMCKOroBOpSLM, MOXeTe Aa rnonyyute Tasu nHdopmaumns Ha esnka Ha
cboTBeTHaTa cTpaHa Ha agpec https://www.erste-am.com/en/map-private, kakTo 1 OT CbOTBETHOTO MSCTO 3a Npofaxba Ha AAnoBe Ha oHAA.
MHdopmaumsa 0THOCHO BCMYKM ApYrK MecTa 3a nnallaHe v npogaxba we Hamepute B npocnekTa, pasgen I, Touka 17.

LleHnTe 3a emnTmpaHe n obpaTHo nskynyeaHe ce nybnukysaT B VIHTepHeT Ha agpec http://www.erste-am.com/en/mandatory_publications

MoapoBHOCTM OTHOCHO akTyanHaTta NonuTKKa 3a Bb3HarpaxaeHnaTa (HauvHW 3a U3HUCMEHNETO UM, nuuaTta, OTroBapsiLLyM 3a OTMYCKaHeTo UM, CbCTaBa
Ha KOMMTEeTa MO Bb3HArpaxaeHusiTa, ako MMa TakbB) MOXeTe Ja HamepuTe Ha agpec: http://www.erste-am.at/de/private_anleger/wer-sind-
wir/investmentprozess, a npu noucksaHe e B/ 6bAaT NpegocTaBeHn 6e3nnaTHO Ha XxapTUEH HOCUTEN.

Oue nHdopmaLmns 3a UHBeCTUTOpUTE ce NybnukyBa B ocpuumanHus bronetnH “Amtsblatt zur Wiener Zeitung”.

MHdopmaumsa 0THOCHO eBeHTyarnHu orpaHUyYeHust Bbpxy Npogaxoute unu gonbnHUTenHa nHdopmMaums 3a oHaa e nocoyeHa B npocnekTa.

MoxeTe ga nonyuute no BCSKO Bpeme GesnnaTHO mpocnekta, BkouutenHo ®oHposuTe npasuna, KnioyoBaTa MHMOpMauus 3a MHBECTUTOPUTE,
FOANLLIHWTE W LUECTMECEYHUTE OTHETU, KaKTO 1 BCAKaKBa Apyra MHOpMaLma Ha HEMCKV e3UK OT YNpaBsBaLLoTo ApPYXecTBO unu 6aHkaTa Aenosutap u
HeriHuTe unmanu, KakTo U Ha CTpaHuuaTa Ha ynpaensiBaLloTo APYXeCTBO Ha agpec: http://www.erste-am.com/en/mandatory_publications (KntouoBaTa
MHOPMaLMs 3a MHBECTUTOPUTE MOHSKOra ce NybnukyBa Ha Tasu CTpaHuua 1 Ha ApYrv esuum).

ObnaraHeTo C [fdaHbuM Ha [OXOAUTE WNWU KanuTanosuTe nevandbu oT PoHaa 3aBMCK OT [aHLYHOTO 3aKOHOAATENCTBO Ha AbpxasaTa Ha
CbOTBETHUAWHBECTUTOP W/MNM  OT MSCTOTO, KbAETO Ce MWHBecTupa kKanutanbT. [pu HeussicHeHW BBNPOCKM MNOTbpceTe WHdopMaums ot
npoecroHanucTn.

HpyxectBoTo Erste Asset Management GmbH moxe Aa 6bae nogBefeHO Mof OTFOBOPHOCT Bb3 OCHOBA Ha AekrnapupaHa B HaCTOALMSAOKYMEHT
MHOPMaLMs caMo ako TS e NoABexAaLla, HenpaBuiHa v e B NPOTMBOPEYME CbC CbOTBETHUTE YacTu OT NpOCreKTa.

Tosu hoHa e nony4un paspelueHne B ABCTpUs 1 noanexu Ha perynaums ot Osterreichische Finanzmarktaufsicht Wien (aBcTpuiicku KOHTporneH opraH
3a HaA30p Hag prHaHcoBUTE nNasapw).
KnioyoBaTta uHopMauus 3a MHBECTUTOPUTE € BAPHAa 1 akTyanHa keM 19.2.2021 r..



