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B HacToAwms AOKYMEHT Ce npenocTtaBA Khnko4voBaTta I/IHCbOpMaLWIﬂ 3a MHBECTUTOPUTE OTHOCHO TO3U d)OHD,. ﬂOKyMeHT'bT HEe € C peknamMHa uern.
MHdopmaumaTa ce nsmnckea no 3akoH, 3a ga 6bae ynecHeHo pa36V|paHeTo Ha eCcTecTBOTO U PUCKOBETE, CBbP3aHN C UHBECTUPAHETO B TO3U (DOHA.
lMpenopbyBame Bu ga ro npoyeteTe, 3a Aa MoOxXeTe Aa B3emeTe MHPOPMUPaHO peLleHne OTHOCHO €BeHTyallHaTa UHBeCTUUuA.
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ISIN koa: ATO000A1YSC6 (A) (EUR), ATO000A1YSE2 (T) (EUR), ATO000A1YSG7 (VTIA) (EUR)

®PoHABLT OTroBaps Ha N3MCKBaHUsATa Ha eBponeickaTta QupekTtuea 2009/65/E0.

®oHabT ce ynpaensBa oT Erste Asset Management GmbH

Llenu  MTHBECTULMOHHA NOJSIUTUKA

ERSTE RESPONSIBLE BOND EURO CORPORATE e cdoHa, koiTo
nHBecTupa B obnuraumun. VIHBecTULMOHHaTa My Lien e HapacTBaHe Ha
[OXOAHOCTTa NpW MpunaraHe Ha eTUYHU U YCTOWYMBY UHBECTULMOHHN
KpUTEPUN.

TpaHwbT ERSTE RESPONSIBLE BOND EURO CORPORATE EUR
101 e emuTupaH 3a WHCTUTYLMOHaNHW KneHTH. Heobxoguma e
MWHMManHa NbpBOHaYanHa MHBECTULMS OT 1 MUIMOH eBpo.

3a nocTuraHeTo Ha Tasu Len no-ronsmaTa vacT, T.e. MUHUMYM 51%, oT
akTvBuTe cv POHOBLT MHBECTVMPA B AEHOMWHMPaHW B €BpO obnurauuu
Ha NpeanpuATUA cbe ceganuile B EBpona n komto cnopes KpeanTHOTO
CW KavyeCTBO, OMpedeneHo OT YTBbPAEHW PENTUHIOBU areHuuu, ca
KknacuguumpaHn B cermeHta Investment-Grade (nv B npupaBHEH Ha
Hero cermeHT) (,Corporate-Bonds”). Tean obnuraumu ce npugobusar
nog copmaTta Ha AUPEKTHO nNpuaobUTM OTAENHU LEHHW KHUXa,
crnepfoBaTenHO He HEeMpsiko UNu MNpsiko Npe3 MHBECTULMOHHW choHaoBE
unn pepueatn. 3a aktmueute Ha PoHaa ce npuaobusaT NpeaMMHO
obnuraumy Ha npeanpusiTUS OT EMUTEHTW, KOMTO Bb3 OCHOBa Ha
npeaBaputenHo  onpepeneH  noabop ce  kBanuduumpat ot
yNpaBnaBalloTO APYXeCTBO KaTo YCToMyMBM. M3nonasaHuTe npu
n3bopa M3KIMIOYBALLM KPUTEPUM BKMNOYBAT aToMHa eHeprus (npeau
BCWYKO MPOU3BOACTBOTO HA KOMMOHEHTUTE Ha SIAPEHOTO AP0, KaKTo U
M3nonsBaHeTo Ha pobutata eHeprusi), 3erneHa reHHa TexHOnorus
(Npon3BOACTBO Ha reHeTUYHO MoAudULMPaHU cemeHa), AeTCKW Tpya
(nog dopmata Ha Cb3HaTENHO W3NOM3BaHe Ha AeTcku Tpya C uen
yBenuyaBaHe Ha nevanb6arta), pAokasaHoto (B ronsam Mawab)
MaHunynupaHe Ha cAenku  (Hampumep CYETOBOAHW  U3Mamu),
nopHorpacdvsi (NPOU3BOAUTENW, KaKTO W creuuanHa TbproBusi U3BbH
KOHBEHLUMOHaNHaTa TbproBust Ha [ApebHO), BbOpbXaBaHEe/OpbXWA
(npov3BoanTENMN Ha BOEHHU OPBXMS UMK MO-CMeuManHo Ha aToMHW,
OMONMOrMYHM U XMMUYECKM CPEeAcTBa 3a MacoBO  YHULLOXEHMWE),
TIOTIOHOMPOU3BOACTBO, HEHANOXUTENHW OMUTU C XUBOTHW, AOOMB Ha

BbrUwWa unu 3HaunTeneH pAsan (Makc. 5%) Ha Bbrvwara B
€HepruiHNA MUKC Npu NPeanpusaTUsaTa 3a KOMyHarHu ycnyru, Jobus Ha
CYypoB NeTpon W MpUPOAEH ra3 MNOCPeACTBOM KOHBEHLMOHAMHN 1
HEKOHBEHLMOHAMNHN MeToau (ppakuHr, NeTpon OT MSACHK), 3HaYMTENeH
OsiN HEKOHBEHLMOHArHK 3anacu, npepaboTka Ha CypoB NeTporl, XasapT.
O6wmaT obem Ha MHBECTULMUTE B AANOBE B UHBECTULMOHHN hoHOOBE
He Moxe fAa Haaxebpns 10% ot nopTdenna Ha PoHaa.

[epvBaTUBHM WHCTPYMEHTW MoraT fa ce npwunaraT kaTto 4acT oT
MHBECTMLMOHHATa nonutuka Ao 35% ot noptdpenna Ha ®oHaa m kato
3awmTa Ha aKTUBHTE.

doHOBT NpoBexaa akTUBHaA MHBECTULMOHHA MONUTUKA U HE M3MNON3Ba
CpaBHUTENEH WHAeKC. AKTMBMTE ce u3bupaT AMCKPELIMOHHO U
cBobofjata Ha MpeueHKa Ha  yNpaBnsiBalWOTO APYXEeCTBO €
HeorpaHuyeHa.

MoapobHa nHdopmMaumsa OTHOCHO Bb3MOXHOCTUTE 3a MHBECTUPAHE Lie
HamepuTe BbB PoHAOBUTE NpaBuna, 4n. 3 unu B npocnekTa, pasgen Il
Touka 12.

PerynspHute goxogn Ha ®oHpa ce pasnpedensT KaTo AVBMAEHTU 3a
akuumTe oT knac (A), AokaTo AUBMAEHTUTE 3a akuumTe oT kracose (T) n
(VTIA) octaBat BbB PoHaa M yBenMyaBaT CTOMHOCTTA Ha akuumTe.
MoxeTe ga u3kynute obpaTHo AsanoBeTe cu BbB PoHAa BbB BCEKM
eavH paboTeH feH 3a aBcTpuiickaTa 6Gopca C W3KMYeHUe Ha
NMOYMBHUTE OHM 3a BaHkuTe. YNpaBnsBaLloTo APYXeCTBO MOXe Aa cnpe
obpaTHOTO WM3KynyBaHe, ako ToBa Ce Hanmara OT W3BbHPeOHW
obcTositenctBa. LleHata 3a obpaTHO wu3KynyBaHe CbOTBETCTBA Ha
CTOMHOCTTa Ha Asina, 3aKkpbrineHa kbM Han-6nuskusa ueHT. CToiHoCTTa
Ha eavH asan ce naducnsasa B EUR.

To3n choHA MOXe Aa ce okaXe HenoAaxoAsil 3a OHe3n WHBECTUTOPW,
KOUTO uckaT Aa u3Ternat obpaTHo napute cu oT PoHaa B nepuof oT 6
rOAVHMU.

NMpodmn Ha pucka n Ha fOXOAHOCTTA

< Bb3MOXHa No-HMUCKa AOXOQHOCT
< [No-HUCHK prck

Bb3mMoXHa no-BMCOKa 4OXOAHOCT >
Mo-Bucok puck >

5 6 7

MHavkaTopbT NocoyBa ABWXKEHMETO Ha LieHaTa Ha AsnoseTe Ha doHaa
B kaTeropumute oT 1 o 7 Ha 6a3aTa Ha uctopuyeckute pedynrtatu. Toun
OMMCBa CBOTHOLUEHMETO Mexay LlaHcoBeTe 3a MoBWLIAaBaHe Ha
CTOMHOCTTa U puUCKa OT HaMansiBaHe Ha CTOWHOCTTa, KOeTo MOXe Aa ce
noenuse oT konebaHuATa B LEHUTE Ha WMHBECTUpPaHUTe AbAroTpanHu
aKTVBM, KaKTO M OT BaslyTHW KypPCOBM Pasnuku B onpeaesieHn cnyyau
UMM OT  KOHUEHTPMpPaHeTo Ha  WHBecTMUMWTe Ha  doHaa.
KaTteropusauusata He e HagexaeH KpuTepui 3a pa3sutue B 6baelle un
MOXe fAa Ce NpoMeHs C TeyeHune Ha Bpemeto. [lpuuncnssaHe B
KaTeropusi 1 He 03HayvaBa, Ye cTaBa AyMa 3a UHBECTULMS, NPU KOSITO He
cbllecTByBa puck. Kateropusauusata CblO Taka He npecneasa
onpefeneHa uen n He Aasa rapaHuus. B3 ocHoBa Ha oTyeTeHuTe B
MWHaNoTO UMM B CPaBHUTENHOTO MOpTdonMo konebaHus B LeHUTe ce
M3BbPLUBA NpUYUCIIsIBaHE B kaTeropusaTa 3.

PuckoBe, kouto 0OMKHOBEHO He ca apekBaTHO obxBaHaTn oOT
KaTeropusauusiTa Ha pucka U BbNpeku ToBa ca OT 3HayeHue 3a hoHaa:
KpeaounTeH puck n puck, CBbp3aH C KOHTpareHTa: oTnajaHeTo Ha
n3gaTten Ha LeHHN KHWXa UMM KOHTpareHT Moxe Aa faosefe Ao 3arybu
3a ¢oHga. KpeauTHusAT puck onucea edekta OT HacTbMBAHETO Ha
HeoYakBaHW CbOMTUS 3a CbOTBETHUS EMUTEHT, KOUTO, Hapes C oblmTe
TEHAEHLUMN Ha KanuTanoBuTe nas3apu, okassaT BMUSHWE BbPXY LieHaTta
Ha UeHHUTe KHWxa. [lopn 1 npu BHMMaTENeH NoAabop Ha LEHHU KHWXa
He e W3KMIYEeHO [a HacTbnaT 3arybu nopagu u3najaHe B
HECbCTOSATENHOCT Ha TeXHUTE uspaTtenm.

PuckbT, cBbp3aH C KOHTpareHTa, NpeAcTaBnsiBa PUCKbT Ha CTpaHa no
CbBMECTEH [JOroBOp YacTU4HO MNKM M3UANO [a He Monyys CBOe
B3eMaHe. ToBa e B cuna 3a BCUYKM [OrOBOPW, KOUTO Ce CKMoYBaT OT
nmeTo Ha PoHaa.

JIukBnaeH puck: pUcKbT AadeHa nosuumsa oT akTuenTe Ha PoHaa Aa He
MoxXe Aa Obde npodadeHa, MUKBMAMPAHA WM NPUKNOYeHa npu
orpaHM4eHn pas3xoau B pPamKuTe Ha [OCTaTbyHO KpaTbK CPOK, KOETO
HapylwaBa Bb3MOXHOCTTa Ha PoHAa Aa M3MbIHSBa MO BCAKO Bpeme
3a4bIKeHMsTa c1, CBbP3aHu ¢ 0bpaTHO 13KynyBaHe U n3nnaiiaHe.
OnepaTvBeH pwuck: puckbT OT 3aryba 3a doHaa B pe3yntar Ha
HeaJeKBaTHVW BBTPELUHN MPOLIECU, KaKTO W MPOMyCKu OT CTpaHa Ha
xopata M CcucTeMa Ha YnpaBnsBaloTO APYXECTBO MM OT BbHLUHM
cbOUTUA, 1 OPUONYECKA U OOKYMEHTHW PUCKOBE, KaKTO U puUCKOBe B
pesyntat Ha MeToAMTE Ha TbpryBaHe, CYETOBOACTBO W aHamnus,
M3BBLPLUBAHW OT MMeTOo Ha PoHAa.

Puck, cebp3aH ¢ pgenosutapsi: oHALT MOXe [da MoHece 3arybu
BCMNeACTBME Ha TPelkn Ha Oeno3vTaps, Npu KOroto Ce CbXpaHssar
aKkTuBUTE MYy.

PuckoBe oT n3non3saHeTo Ha AepuBaTv: PoHABLT U3NON3Ba AepuBaTh
He camo 3a 3aluMTa OT PUCKOBE, a CbLLO U KaTO aKTVBEH MHCTPYMEHT 3a
MHBECTUpaHe, KOeTo yBenuyaea pucka 3a PoHga.

PuckoBeTe 3a ®oHaa ca nogpobHO o6sicHeHW B mpocnekTa, pa3gen I,
Touka 12.



Takcu

C'b6VIpaHVITe TaKCU e ce n3nonssar 3a ynpasJieHUeTo Ha doHaa. ToBa BKNOYBA CbLLUO pa3xoauTe 3a pasnpefeneHve n MapkeTuHr Ha asnoseTte
Ha doHaa. lNprcnagaHeTo Ha pa3xoauTe BOAM 0 OrpaHnyaBaHe Ha Bb3MOXHOTO pasBUTUE Ha eheKTUBHOCTTA.

E,E]HOKpaTHVI TakCcu npeau n cnej nHeectTuuuaTta:

Takcu 3a 3anucBaHe 3,50 %
Takcu 3a o6paTHO M3KynyBaHe 0,00 %

ToBa e makcumanHata CyMa, KOATO MOXe Oa 6bae yaobpXaHa npean MHBECTUpaHEeTO Ha cpenacrteaTta. o BCcsikO Bpeme MoxeTe Aa nouckaTe
I/IHd)OpMaLl,I/IFI OT MACTOTO Ha npo,qa>|<6a OTHOCHO akTyalriHUTe Takcu.

Takcu, noemaHmn ot PoHaa B paMKuTe Ha eiHa roaunHa:

Tekywm pasxoam 0,39 %

,TekyluTe pasxoam“ ca usducneHn Ha 6asata Ha gaHHuTe kbM 31.12.2020 r.npu oTyMTaHe Ha npeaxodHuTe 12 meceua. ,TekywmTte pasxoam’
BKIOYBAT Bb3HarpaxaeHusiTa 3a afMUHUCTPATUMBHOTO YMNpaBreHUWE W BCUYKM TaKCW, KOUTO ce cbbupaT B pamMkuTe Ha efHa roguHa.
TpaH3akuMOHHWUTE pa3xOAu He ca efneMeHT OT ,TekywuTe pasxoau‘. ,TekywmTe pasxogu® moraT ga BapupaT OT roguHa Ha roguHa. OtgenHuTte
eneMeHTV Ha pa3xoauTe, CbCTaBnsABaLLM ,TEKYLLUTE pasxoaun”, ca NpeAcTaBeHn B akTyarnHust otT4eT, Touka ,Pasxoamn”.

Pe3yHTaTVI OT MMUHAINu nepvuoau

CnepBawara rpachmka nokassa pa3sBMTueTo Ha epeKTMBHOCTTa OT AenHocTTa Ha PoHaa B EUR npu oTuMTaHe Ha BCUYKM pa3xoam U Takcwm, C
WU3KNIOYEeHWe Ha TaKkCcUTe 3a 3anMcBaHe U 06paTHO U3KynyBaHe.

Bb3 ocHoBa Ha pe3yntatute OT MUHaNu nepmoan He Mmorat a ce nNpaBAT N3BoAU 3a 6baeLwoTo passuTme.

PoHAbT e cb3gageH Ha 1.5.2011 r. n Ha 1.12.2017 r. 6e npeobpasyBaH BbB (OOHA OT OTAENHM TPaHLLOBE.
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MpakTnyecka nHpopmauyusa

BaHka penoautap: Erste Group Bank AG, Am Belvedere 1, 1100 BueHa.

Tosn doHA e cmeceH hoHA, MHBECTUPALL B HSIKOMNKO Knaca akTueu. ViHdopmauums 3a ApyruTe KnacoBe akTVMBM ce CbAabpxa B npocnekta (pasgen I,
Touka 7). B cnyyan Ha paspelueHve 3a npogaxba B CTpaHW, KOMTO HE Ca HEMCKOroBOpsiLUM, MOXEeTe Aa nony4yuTe Tasn uHdopMaums Ha esvka Ha
CbOTBETHaTa CTpaHa Ha agpec https://www.erste-am.com/en/map-private, KakTo n OT CbOTBETHOTO MACTO 3a npofaxba Ha AsnoBe Ha oHAa.
MHdopmaLmsi OTHOCHO BCUYKM ApYyrn MecTa 3a nnaiiaHe u npogaxba e HamepuTe B npocnekTa, pasgen I, Touka 17.

LleHute 3a emntupaHe n obpaTtHo n3kynyBaHe ce nybnukysaT B IHTepHeT Ha agpec http://www.erste-am.com/en/mandatory_publications

Moapo6bHOCTN OTHOCHO akTyanHaTa NonuTUKa 3a Bb3HarpaxaeHnsTa (HauvHy 3a U34MCIIEHNETO UM, nuuaTa, OTroBapsLLM 3a OTMyCKaHeTo UM, CbCTaBa
Ha KomuTeTa MO Bb3HArpaxaeHusiTa, ako MMa TakbB) MoXeTe [fOa Hamepute Ha agpec: http://www.erste-am.at/de/private_anleger/wer-sind-
wir/investmentprozess, a npu nonckeaHe Le B 6bAaT NnpegocTaBeHn 6e3nnaTHO Ha XapTUeH HocuTen.

Oue nHdopmMaLms 3a MHBECTUTOPUTE ce NyGnukyea B oduumantus btonetuH “Amtsblatt zur Wiener Zeitung”.

MHdopmaLmsi OTHOCHO EBEHTYarnHW OrpaHnyeHnst Bbpxy NpodaxouTe unm gonbnHutenHa nHdopmaums 3a poHaa e NnocoyeHa B NpocnekTa.

MoxeTe ga nonyuuTe no BCsKO Bpeme Ge3nnaTtHO npocnekTa, BkMwouuTenHo PoHaoBuTe npasuna, KniovoBaTa uHpopMaums 3a MHBECTUTOpUTE,
rOAVLLHUTE U LUECTMECEYHUTE OTHETU, KaKTO 1 BCSIKaKkBa Apyra MHOpMaLuusi Ha HEMCKU e31K OT ynpaBrsBaLloTo APYXKeCTBO unv 6aHkata genosvTap v
HelHUTe punuanu, KakTo U Ha CTpaHuuaTa Ha ynpaBnsBaLloTo APYXeCcTBO Ha agpec: http://www.erste-am.com/en/mandatory_publications (KntoyoBaTa
MH(OPMaLMs 3a MHBECTUTOPUTE NOHsIKOra ce ny6brukyBa Ha Tasu CTpaHuLa 1 Ha Apyru e3uum).

ObnaraHeTo C AdaHbUM Ha [OXOAUTE MNW KanuTanoBuTe nevandbm or PoHAa 3aBMCK OT [AaHBbYHOTO 3aKOHOAATENCTBO Ha [AbpXkasBata Ha
CbOTBETHUANHBECTUTOP W/MNM  OT MSICTOTO, KbAETO Ce WHBecTMpa kanutanbT. [lpu HeussicHeHM BbMpPOCcKM NOTbpCcETe WHopMauus oT
npodecrMoHanmncTn.

OpyxectBoTo Erste Asset Management GmbH moxe ga 6bae noaBeneHO NoA OTFOBOPHOCT Bb3 OCHOBA Ha JeknapupaHa B HacTOAWMSOOKYMEHT
MHOpMaLMs caMo ako TS € NoABeEXAaLla, HenpaBuiHa UM e B NpOTMBOPEYME CbC CbOTBETHUTE YaCTM OT NPOCTEeKTa.

-1,78% 6,74% 1,90%

Tosau cboHa e nonyumn paspelueHne B AsCTpust 1 noanexu Ha perynaums ot Osterreichische Finanzmarktaufsicht Wien (aBcTpuiicku KOHTpOneH opraH
3a Haf3op Hag uHaHCOBUTE nasapw).
KnioyoBaTta uHopMauus 3a MHBECTUTOPUTE € BAPHA 1 akTyanHa keM 19.2.2021 r..



