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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

M&A

noadoHa Ha Schroder GAIA SICAV

Knac A HatpynBaHe CHF XepykunpaH (LU2264858486)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT MMa 3a Len Aa OCUrypu NornoXuTenHa Bb3BpbLLAEMOCT crnep
npucnagaHe Ha TakcuTe 3a Nepuog, OT TPU roAnHN Ypes MHBECTUpaHe B
[OSNoBe B CBETOBEH MalLab, BKMOYMTENHO Ha pa3BmMBaLLuTe ce nasapu.
MHBeCTULMOHHA NONNTUKA

doHOBLT ce ynpaBnsiBa akTUBHO UM MOXE Aa B3MMa ALY U KbCW €KCro3nLmMm
Ha AsnoBe Ha KOMMaHWK, y4acTBallLy B MOMEHTA UMW NOTEHLMANHO
yyacTBaluy B CIIMBaHWUSA U APy KOPNOPaTUBHU CbOUTUS, BKIMHOYUTENHO, HO He
camo, oTaAensHUA, npofaxba Ha OCHOBHU akTUBM U NPeANoXeHUs 3a
NorbLYAHNS.

doHABLT MOXe CbLLO [a MHBECTUPA B 0BNMraLumn ¢ KpeAUTEH PENTUHT, paBeH
Ha MHBECTULMOHHNS Uin NogA, Hero (u3mepeH no Standard & Poor's unu gpyr
PaBHOCTOEH PENTUHI Ha OPYrv areHUMN 3a KpeauTeH PEVTUHS), M3aafeHu ot
npaBuTencTBa, NPaBUTENCTBEHN areHLWN, HagHaLMOHaIHM KOMMaHUM v
KOMMaHWK B Lienusi CBAT B pa3nuyHu BanyT. PoHABLT MOXe CbLUO Aa
MHBECTVpPa B KOHBEPTUPYEMYM OBnmraumm.

POHABLT MOXeE Aa UHBECTUPA NPSKO UMM HEMPSIKO B KUTAWCKN B-akumm un
KuTancku H-akumm n moxe ga nHsectupa ao 20% ot akTuBuTe cu (Ha HETHa
6a3a) NpsKo UM HENpsIKO Ypes AepuBaTy B KuTamckn A-akumm ypes Shanghai-
Hong Kong Stock Connect n Shenzhen-Hong Kong Stock Connect.
MHBecTMUMUTE ce oCbLUECTBABAT NPSIKO (Ype3 hU3NYECKM XONAUHIM) n/vnm
Henpsiko (4pes gepusatn). PoHOLT MOXe Aa U3MoN3Ba AepuBaTh
(BKknOUMTENHO cyanoBe 3a 06Lua Bb3BPbLLAEMOCT M JOrOBOPU 3a pasnuka) ¢
ABbAM U KbCU MO3ULMK C LieN NOCTUraHe Ha MHBECTULIMOHHM neyantu,
HamansiBaHe Ha pucka unu no-edeKTUBHO yrnpaeneHne Ha oHpa. PoHabT

Moxe fa 6bAe ¢ HETHa Abnra UnKn ¢ HeTHa Kbca Nno3uums, Korato Abfra u kbca
nosuums ce KOMOMHMpaT.

PoHABLT MOXe Aa AbpPXK napuyHu cpeactea. OcseH ToBa POHABLT MOXeE MO
nskntoveHve ga gbpxn 4o 100% ot akTuBMTE CM B NapuyHn cpeactaa. PoHabLT
Moxe fa nHeectupa o 10% ot akTmuBuTe cu B 0TBOPEHM choHaoBe U 6opcoBo
TbpryBaHu poHOoBe.

Mpenopbka: NHBecTuTOpUTE TpsabBa Aa NOTbPCAT HE3AaBUCUM CbBET M Aa ce
ybennT, ye pasbvpaT TEXHUKWTE, U3MOMN3BaHM OT MEHUAXKbPA.

CpaBHUTEesNIEH NoKasaTen

Pesyntatute Ha PoHaa Tpsabea oa 6bAaT OLEHsIBAHM CPSIMO HETOBUS LiENEBN
CpaBHUTENEH rnokasaTters, YAATO Len e Aa ce OCUrypu NonoxutenHa
Bb3BPbLLLAEMOCT Cref npucnagaHe Ha TakcuTe B pamMKUTe Ha nepuopg ot Tpu
roguHu, 1 aa ce cpasHagat ¢ nHaekca HFRX ED: Merger Arbitrage.
CbnocTtaBMMUTE CPaBHUTENHU MOKa3aTenu ca BKIOYEHN CaMo C Len
CpaBHEHME Ha pe3ynTaTuTe U HAMaT OTHOLLEHNE KbM Ha4yMHa, No KOUTO
MNHBECTULMOHHUAT MEHNIXKbP UHBECTUPA aKTUBMTE Ha hoHAa.
VIHBECTULIMOHHMAT MEHNIXBP MHBECTUPA Ha OUCKPELMOHHA OCHOBA U HAMA
OrpaHuyeHus 3a cTeneHTa, 4O KOATO NOPTAENnbT U pedyntatute Ha doHaa
MoraT fia ce OTKIIOHSIBaT OT CbMNOCTaBMMMUS CpaBHUTENEH rnokasaTter.
LleneBuAT cpaBHUTENEH NoKa3aTen e n3bpaH, 3aLloTo uernesarta JOXO4AHOCT Ha
hoHAa e fa ocurypy JOXOAHOCTTa MO TO3U CpaBHUTENEH nokasaTern, KakTo e
NOCOYEHO B MHBECTULIMOHHATA uer. [lageH cbnocTaBuM CpaBHUTENEH
nokasaten e u3bpaH, 3aL0TO MHBECTULIMOHHUSAT MEHUDKBP CUMTA, Ye TO3U
CpaBHUTENEH NnokasaTen AaBa Bb3MOXHOCT 3a NOAXOASILLO CpaBHEHME 3a
LenuTe 3a NocTurHaTuTe pesyntatu, kKato ce umaT npeaBua MHBECTULMOHHATA
Len n nonuTuka Ha oHaa. PesyntaTtuTe 3a TO3M KNnac akumm ce CpaBHSABAT C
pe3ynTaTuTe 3a EKBUBANEHTHUS KINac akUMn C HEXexupaHa BanyTa.

YecToTa Ha TbpryBaHe

MoxeTe ga KynysaTe 1 npogasaTe akuun BCska ceamuua B cpsiga (Mnu Ha
cnepagalms paboTeH AeH, ako cpaga He e paboTeH AeH) U B nocrneaHus
paboTeH AeH Ha meceLa.

MonnTtuka Ha pasnpepeneHue

To3sum knac akumm akymynupa npuxogu, NorydeHn oT MHBeCTUUMUTE Ha doHaa,
KOeTO O3Ha4aBa, Ye ce CbXpaHsaBaT BbB (POHAA U CTOMHOCTTa UM Ce OTpassiBa
B LleHaTa Ha Knaca akuuu.

Mpodunn Ha pncka 1 Ha JOXOLHOCTTA

Mo-HUCKUAT pUcK
MoTeHuManHo No-HmMcKa AOXo4HOCT

Mo-BUcokuAT puck

[ToTeHUManHoO No-B1CcoKa
AOXOAHOCT
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MHAVKaTOPBT 3a PUCK U AOXOAHOCT

KaTeropusita Ha pucka ce OCHOBaBa Ha LiefiTa 3a puck Ha ooHza 1 HaMa
rapaHuysi, Ye oOHABT LUE S MOCTUMHE.

He ce rapaHTupa, Ye puckoBaTa kaTeropmsi Ha PoHAA Le OCTaHe MOCTOsIHHA U
€ Bb3MOXHO [1a Ce MPOMEHM C BPEMETO.

doHA B Han-HUCKaTa KaTeropus He 03Ha4YaBa 6e3pnckoBa NHBECTULMS.

doHOBLT e B Tasmn kaTeropusi, 3aLoTo Moxe [ia noemMa Nno-BUCOKM PUCKOBE B
TbpCeHe Ha No-B1coKa AOXOAHOCT U LigHaTa My MOXe CbOTBETHO [a ce
NMOBULLN 1 MOHWXM.

PuckoBu ¢paktopu

Puck oT cbbutnsa: ®oHObT e 3aeMe 3HaYUTENHN NO3ULUN B KOMMNaHUN,
yyacTBallyy B CAEMKM MO CnvBaHe 1 NpuaobusaHe, peopraHnsauum u apyrm
KoprnopaTtuBHU cbbuTKs. Te Moxe Aa He 3aBbpLuaT Cnopes o4akBaHuaTa U no
TO3W Ha HAYMH MOXe [a NPUYUHAT 3arybu Ha cpoHaa.

Puck 3a peayntatute: IHBECTULMOHHUTE LieNU U3passiBaT XKemnaH pesynTar, Ho
HsIMa rapaHuusi, Ye Le 6bAe NocTurHaT TakbB pesynTat. B saBucumocT ot
nasapHuTe YCroBusi 1 MakpOMKOHOMMUYecKaTa cpefia MHBECTULIMOHHWTE Lienu
MOXeE [ia Ce OKaxaT Mo-TPyAHU 3a NOCTUraHe.

BPIIMM: MpexoabT Ha hMHaHCOBWTE Nasapu OT M3MOMN3BAHETO Ha
BbTpeLUHO6aHKoB pechepeHTeH nmxseH npoueHT (BPJM) kbM anTepHaTMBHM
pedepeHTHN NPOLIEHTN MOXe Aa MOBNMSe Ha OLeHKaTa Ha onpeaeneHn
y4yacTusi 1 4a BMOLUW NIMKBMOHOCTTA NPU onpeaenenn NHCTpyMeHTH. Toea
MOXe [ia MoBMMsie Ha pe3ynTatute OT MHBECTULUMTE Ha choHAa.

Puck npy no-manku komnaHum: No-mankute komnaHnum obMKHOBEHO ca
CBbP3aHN C NO-TONSAM NIMKBUAEH PUCK, OTKOINKOTO MO-FroNemMmnTe KoMnaHmum, n

OCBEH TOBa MMa BEPOATHOCT OT Mo-rofiemMm q)J'IyKTyaLI,VIVI Ha CTOMHOCTTa UM.

KpeownTeH puck: BriowaBaHe Ha (pMHaHCOBOTO CbCTOSIHWE HA EMUTEHT MOXe
Aa fgosefe [0 cnaj B CTOMHOCTTa Ha obnurauumTe My Unmn Ao o6e3ueHsaBaHeTo
UM.

BanyTeH puck: ®oHABLT MOXe fAa 3arybu CTOMHOCT B pe3ynTaT Ha NpOMeHV B
YyXaecTpaHHM OOMEHHM KypcoBe.

BanyTeH puck/xepxvipaH knac akuuu: Xed)XupaHeTo Ha Knac akuum Moxe Aa
He 6bJe HanbIHO eEeKTUBHO U MOXe a CbLUEeCTBYBa OCTaTbYHa BanyTHa
ekcnosuuus. PasxoauTe, CBbP3aHn C XeAXXMpaHeTo, MOXe Aa NOBNUAAT Ha
nocTurHaTuTe pesyntatu, a noteHumanHuTe neyanbu ga 6saaT no-
OrpaHV4eHn, OTKOMNKOTO MPY HEXEMKMPaHUTE KnacoBe akLyu.

Puvck oT gepueatu: [lepmBatuTe Moxe Aa He fOHECAT OvakBaHWUTe pe3ynTaTy,
MOXe Aa nopoaaT 3arybu, no-ronemMm oT CTOMHOCTTa UM, 1 MOXe Aa AoBeaar
0o 3arybu 3a gpoHaa. PoHOABLT MOXE CbLLO Taka [ia HanpaBu CbLLECTBEHN
WHBECTULMMN B AiEp1BaTU, BKIMHOYMTENHO KaTo U3MON3Ba TEXHUKN Ha KbCK
npoaaxobu 1 NMBLPUAX, C Len Aa peanuavpa AoxogHocT. Korato cToiHocTTa
Ha JafeH akTVB ce MPOMEHU, CTOMHOCTTa Ha AepuBaTtu, 6a3vpaHn Ha To3n
aKTVB, MOXe [la Ce NMPOMEHWN B MHOIO Mo-ronsiMa cTeneH. ToBa Moxe Aa
fAoBefe 40 MHOro rno-ronemu 3arybu, oTKONKoTo uHBecTULmaTa B 6a3oBus
aKTVB.

Pwuck npv pa3suBalum ce n rpaHnyHn nasapu: Pa3snBalumTe ce nasapw, n
0Cco6eHO rpaHNYHUTE Nasapu, KaTo LiSNo HOCST NMO-BUCOK NMOSIMTUHECKN PUCK,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHT1Te, onepaTuBeH 1 NMUKBUAEH PUCK,
OTKOIKOTO pasBUTWTE nasapwu.

Puck oT koHueHTpupaHe: PoHABT MOXe Aa Ce KOHUEHTpMpa B orpaHuyeH bpon
reorpadCku PermoHu, NPOMUILLIIEHN CEKTOPK, Nasapu U/Mnu OTAENHN NO3ULIUN.
ToBa Moxe Aa AoBefe A0 rofieMn NPOMeEHN B CTOMHOCTTa Ha OHAA KaKTo B
MONOXMUTENHA, Taka 1 B OTpMLaTenHa nocoka.

JukBngeH puck: Mpu TpyaHM NasapHu ycrnosus poHAbLT € Bb3MOXHO Aa He
ycnee Aa npogaje AafeHU LeHHU KHWKa Ha NbfiHaTa UM CTONHOCT Unn
n3obuo. ToBa 6 Morno fga 3acerHe pesynrara u 6u morno Aa goseae Ao
oTnaraHe uUnu npeyctaHoBsiBaHe Ha 06PaTHOTO U3KyNyBaHe Ha akuuuTe oT
CTpaHa Ha doHaa.



OnepatvBeH puck: OnepaTvBHY NPOLIECH, BKIIOYUTENHO CBbP3aHNTe CbC
CbXpaHABAHETO Ha aKTUBW, MOXe Aa He 6bAaT OCbLLECTBEHN yerelHo. Tosa
MOXe [a Aosefe Ao 3arybu 3a goHaa.

Puck ot Stock Connect: ®oHOBLT MOXe Aa MHBECTVPA B KUTaNCKM A-akumm Ypes

Takcum

EAHOKpaTHVI TaKCW, yAbp>XaH npeav nin cneg niBectuymnaTta

3.00%

Takcum 3a 3anncBaHe

Takcuy 3a 06paTHO N3KynyBaHe Hsama

ToBa e MakcMmarnHaTa cyma, KosiTo Moxe fa 6bae yabpxaHa oT BaluuTe
cpeacTBa npeamv TAXHOTO MHBECTUpaHe.

aKcu, noeMaHu oT ¢poHAA B paMKUTe Ha eHa rognHa

TekyLwin Takcu 1.78%

aKcu, noemaHu oT $oHAA NpU onpegesieHn YC/10BUs

Takca 3a NOCTUIHATU pe3ynTaTn

Cnopeg npuHumna 3a Han-sucoka ctonHoct 20.00% oT nocTurHaTute
MONOXUTENHW pe3ynTaTu 3a knaca akumu. BuxTe npocnekTa 3a noseye
MHdOopMaLmS.

Shanghai-Hong Kong Stock Connect n Shenzhen-Hong Kong Stock Connect,
KOETO MOXe i@ BKMI0YBA PUCKOBE, CBbP3aHN C KIMPUHIA U CETbIIMEHTa,
perynaTtopeH puck, onepaTuBeH PUCK U PUCK, CBbP3aH C KOHTpareHTure.

TakcuTe, KOMTO Nnalyate, ce U3Non3BaT 3a NoKPUBaHe Ha afMUHUCTPATUBHUTE
pasxoau Ha hoHAa, BKMIOYUTENHO PasXoauTe 3a MapKeTVHT 1 NpeanaraHe Ha
cdoHaa. Tesn Takcu BOAST [0 HamarnsiBaHe Ha NoTeHUManHus pbCT Ha
MHBeCTULMSATa.

TakcuTe 3a 3anuncBaHe 1 3a 06paTHO M3KyMNyBaHe Ha AAMNOBe ca NPeACcTaBeHN
KaTo MakCUMariHM CTOMHOCTU U B HAKOU Cry4aun Moxe fa ce nnaTtu no-marnko.
MoxeTe fa pasbepeTe AeViCTBATENHWTE Takcy 3a 3anvcBaHe 1 3a obpaTHo
N3KynyBaHe Ha ganoBe OT Baluud CbVIHaHCOB CbBETHUK.

Taka npencraBeHata CTOMHOCT Ha TeKywmnTe TakCun npeacraensasa NPorHo3Ha
oLeHKa Ha TakcuTe, Tbi KaTo POHABLT € Cb34afdeH HacKopo M HAMa pa3xoau 3a
eflHa roauHa, BbpXy KOUTO Aa Ce U3YUCNN CTOWHOCTTA. MOAULLIHMAT OTYeT Ha
doHAa 3a BcAka PMHAHCOBA roAvHa e CbAbpxa NoApo6HN AaHHM 3a
TOYHUTE HAYUCINEHU TaKCU.

MoxeTe Aa HamepuTe noBeYe MHPOpPMaLMs 3a TakcuTe B pasaen 3 ot
npocnekTa Ha doHAa.

Pe3ynTaT|/| OT MMHaNN rnepmnogn
%

Hama pgoctaTtbyHO gaHHK, 3a Aa ce npenocrtasn Ha
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HFRX ED: Merger Arbitrage Index
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PoHABLT e cb3aafeH Ha 29 aHyapu 2021.
KnacwT akuum Gelle cb3gageH Ha 29 sHyapu 2021.

npaKTI/IbIeCKa I/IHCI)OpMaLI,I/Iﬂ
Aeno3uTtap: Brown Brothers Harriman (Luxembourg) S.C.A.

AonbnHnTenHa uHopmaumsa: MoxeTte fa nonyunTe AOMbAHUTENHA
MHOPMaLMS 3a TO3W (hOHL, BKIOYMTENHO NPOCNeKTa, NoCneaHWs roguileH
OTYeT, BCUYKM nocneaBalimn lwectMmecevyHn oT4eTu 1 nocriegHarta ueHa Ha
akuumTe, OT yNpaBnsiBaLLOTO APYXKECTBO Ha doHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, IltokceMbypr, KakTo 1 Ha
www.schroders.lu/Kiids. Te ca gocTbnHM 6e3nNaTHO Ha aHIMWIACKK,
PpEHCKM, HEMCKM, TPBLIKW, UTanMaHckun, prnaMaHfcku, XONaHACKW, LIBEACKY,
UHNAHACKM, MOPTYrancku 1 UCNaHCKW e3uk.

AaHbyHO 3aKoHOAATEeNCcTBO: POHABLT NOANEXKM HA faHbYHO obnaraHe B
JliokcemBypr, KOETO MOXeE 4@ OKaxe BINUSHWE BbPXY UHAVBUAYANHMS BM
[aHbyeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeAeHo nog OTFOBOPHOCT EAVHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HaCTOSILLMS JOKYMEHT MH(hOPMaLIMs, KOSITO € MoABeXaalla, HEToYHa Ui € B
NPOTUBOPEYME CbC CbOTBETHWUTE YacTu OT NpocrekTa Ha choHaa.

doHA Yaabp: Tosn hoHA e nofpasaeneHme Ha poHa Yaabp, YMETO UME € B
ropHaTa 4acT Ha TO3W IOKYMEHT. MpOoCnekTbT 1 NepUoaNYHNUTE OTYETH ca

M3roTBEHM 3a Lenua hoHA Yaabp. 3a 3alimTa Ha UHBECTUTOPUTE, akTUBUTE U
nacuBuUTe Ha BCSKO MoApasferieHve ca pa3feneHu no 3akoH OT Te3n Ha
Apyrvute nogpasgeneHus.

MpemecTBaHuUA: Npu cna3eaHe Ha onpeaeneHn ycrnosusa MoxeTe Aa
KaHaupaTtcTBaTe 3a NpemMecTBaHe Ha BallaTta VMHBECTULMS B ApYr Krac akumn B
pamk1Te Ha To3n doHA unu B Apyr doHA Ha Schroder. Monis, BuxTe
npocnekTa 3a noseye MHdopmMaLus.

MonnTtuka 3a Bb3HarpaxaeHus: Peslome Ha nonuTukaTa 3a
Bb3HarpaxaeHusa Ha Schroders n CBbp3aHa I/IHCbOpMaLl,I/Iﬂ Ca AOCTbMNHU Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue
e [oCTbMNHO 6e3nnaTHO Npu NOVCKBaHe.

[NonuTturkaTta BKMYBa onMcaHue Ha ToBa Kak ce U34ucnsear
Bb3HarpaxgeHneTo n obesleTeHnsaTa u CaMonmMyHOCTTa Ha nuuara,
OTrOBOPHM 3a NPUCBHXKAAHETO Ha Bb3HarpaxaeHneTo n obeslwereHnsaTa.

PeuHuK: MoxeTe fa HamepuTe 0BACHEHUS Ha HAKOW TEPMUHW, U3MON3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pasxopgu 3a pasnpegeneHune: HMBOTO Ha pasxoauTe 3a pasnpeaeneHne B
HAKOU HOpUCOMKUMKN MOXe Oa noBnusae Ha crnocobHocTTa Ha WHBECTULMNOHHUA
MEHUIXKbP Aa NOCPeLLHE MHBECTULMOHHATA Lien Ha choHAa Mo OTHOLLEHKE Ha
BCUYKU KracoBe akuunu cnej npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucursaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 19/02/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



