KNO4YOBA UHOOPMALIUA 3A UHBECTUTOPUTE

B HacToAwMA JOKYMEHT Ce npefocTaBsa KnoyoBaTa MHGOpMaLmMsa 3a UHBECTUTOPUTE OTHOCHO TO3U hoHA. [IOKYMEHTBLT He e C peknamHa
uen. MHdopmauumsTa ce U3MCKBa NO 3aKOH, 3a Aa 6bJe ynecHeHO pa3bupaHeTo Ha ecTeCTBOTO U PUCKOBETE, CBbP3aHN C MHBECTMPAHETO
B To3u hona. NpenopbyBame Bu aa ro npoyeteTe, 3a fa MOXeTe Aa B3eMeTe MH(HOPMUPaAHO pellueHne OTHOCHO eBeHTyanHata

UHBECTULUA.

KBC ExpertEase Highly Dynamic Tolerant

MNoppa3saeneHne Ha Horizon

Classic Shares: BE6307326957 (ISIN-kog 3a asnoBeTe ¢ KanutanusupaHa goxoaHoct), BE6307327963 (ISIN-koa 3a gsnoBeTe c pasnpegensema

[0XOAHOCT)
YnpasnssaHo ot KBC Asset Management NV

LE/N U UHBECTULUNOHHA NOJIUTUKA

®oHObT Cce CTpemMM fa MOCTUTHE Bb3MOXHO Hail-BUCOKA Bb3BPbHLYAEMOCT Upe3
WHBECTMpaHe Ha HabpaHWTE MapuyHM CpeacTBa B CLOTBETCTBME C MHBECTULMOHHATA
normtuka Ha KBC Asset Management NV (Bux www.kbc.be/investment-view). ®oHabT
WHBECTMpA MPSKO WNM HEMpSIKO B Pa3NU4HM KNacoBe akTWBM, KaTo akumu w/munu
WHBECTULIM, CBBP3aHN C akLuu (,44N B akuum®), obamraumm Wvnn HBECTULN, CBBP3aHK
¢ obnvrauum (,49n B 0Bnmuraumn"), MHCTPYMEHTU Ha NapuyHus masap, NapuyHu CpeacTea
W NapuyHN eKBUBANEHT WK anTepHATUBHU MHBECTULMK (BKMIOUYUTENHO HELBUKUMO
UMYLLECTBO, KaKTO W (PMHAHCOBW WUHCTPYMEHTY, CBbP3aHN C ABIKEHWETO Ha LieHUTe Ha
CTOKOBWS Nasap).

LlenesoTo pasnpedenenue Ha akTeu € 75% MHBECTULMM B aKLUM UMMM MHBECTULMK,
CBbP3aHU C akuum (,4an B akumn®) u 25% MHBECTMLMM B 0BnMraumy niunm nHBeCTULMM,
CBbp3aHu ¢ obnuraumm (,A9n B obnurayum”). LieneBoTo pasnpeaeneqne moxe Aa uma
OTKMOHEHWs B CbOTBETCTBUE C WHBECTMLMOHHATa nonuTuka Ha KBC Asset Management
NV. Mopaau ToBa hOHABLT MOXeE Aa MHBECTMPA B KNACOBE aKTMBM, KOUTO HE Ca BKMIOYEHM
B LIENEBOTO pasnpefieneHne Ha akTMBM, KAKTO W MHCTPYMEHTW Ha MapuyHusa masap u
napuyHn cpeacTea. [lenbT B akuum Moxe Aa ce yBennun makcumym Ao 90% ot aktusute
Ha (hoHaa.

Mpw npunaraHe Ha wHBecTMUMOHHaTa nonutuka Ha KBC Asset Management NV, ce
npaBu aHanu3 Ha (hMHAHCOBOTO W WKOHOMMYECKOTO Pa3BUTWE W MEPCeKTMBUTE 3a
KOHKPETHI PEervoHu, CekTopu M cdepu. AKO YCroBusTa Ha huHaHCOBMTE Masapyu ca
HECUrypHW, BONAaTWIHW UMM W ABETe, YacT OT nopTdelina Moxe Cblo Taka Aa bbae
npeBbpHaTa B WHBECTULUWM C MO-HUCKO HWBO Ha PUCK (KaTo mapuyHW cpeactsa). Ako
AenbT B akywu ce npepctass no-gobpe ot gena B obnuraywn unm obpaTHOTO, npu
YNPaBMEHNETO Ha WHBECTULMMTE MOXe Aa Ce M3ron3sa 4acT oT nopTdeina 3a
3aKynyBaHe Ha AOMbIHUTENHW aKTMBW OT knaca C Hail-nobpu pesyntati u3mexay Tesu
ABa Knaca 1 Aa Ce NpofafaT akTMBI OT Knaca C Hai-nowm pesyntatu. BuumanmeTo npu
YNPaBMEHNETO Ha MHBECTULMUTE € HAaCOYEHO ABOVHO MOBEYe KbM HamansBaHe Ha pucka
OTKOMKOTO KbM MOTEHUMana 3a HapacTBaHe Ha WHeecTMuusTa. KomkoTo noseve
BHMMaHWe ce obpblua Ha pucka OT [BWKEHWE Hapony, TOMKoBa MO-fofAMa 4act oT
nopTderna npn HECUTypHW MM BONATWIHW Na3apHin yCIoBUs MOXe Aa ce npeobpasysa
B MHBECTULMW C NO-HUCBK PUCK, KaTO Hanp. Mapu4yHM CPESCTBA M MHCTPYMEHTW Ha
napu4Hna nasap. OKOHYATEMHMAT pasMep Ha Taau YacT OT nopTdelina Lie Bb3nu3a Ha
mexay 5% v 30% ot akTusuTE.

MPO®UA HA PUCKA U HA JIOXOAHOCTTA

Hucbk puck Bucok puck
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Ta3u CTOHOCT Ce OCHOBaBa Ha AaHHM 3a MUHANM NepUoaM, KOUTO Moxe fa
He ca HapexeH nokasaTen 3a npoduna Ha pucka 1 [OXoAHOCTTa B GbAelle.
WHoukaTopbT 33 pucka M [OXOOHOCTTa Ce OLEHsBa PEfoOBHO U
CcrnefoBaTenHo, MoXe Aa Ce NokayBa Unu cnapa.

Hait-HuckaTa CTOMHOCT He O3HayaBa, Ye WHBECTULMSTA € HambiHO
Bespuckosa. HesaBucuMO OT TOBa, CTOMHOCTTA MOKA3Ba, B CPABHEHMUE C MO-
BMCOKMTE CTOMHOCTM, Y€ TO3W MPOAYKT OBMKHOBEHO OCUrypsiBa No-HuUcKa, HO
no-npegsugmMma  AoxogHocT. CTOWHOCTTA [JaBa WHOMKAUMS, KakTo 3a
[OXO[HOCTTA, KOSTO (POHABT MOXE Aa reHepupa, Taka 1 3a HUBOTO Ha PUCK.
Konkoto e no-Bucoka CTOHOCTTa, TOMKOBa MO-TOfsMa € MoTeHUManHata
[OXO[HOCT, HO € W MO-TPYAHO Ta3n Bb3BPbLLAEMOCT Aa ce npeasuan. Moxe
[0p¥ Aa NnoHeceTe 3aryba.

CToMHOCTTa € M34mMcreHa OT rnefHa ToYKa Ha MHBECTUTOPA, B eBO.

[No-H1CKa o4akBaHa [LOXOAHOCT
AOXOAHOCT
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ToBa orpaHUyeHne e MHAMKATUBHO W MOXe EXErofHo Aa ce npepasrnexaa Bb3 0CHOBA
Ha pa3BUTWETO Ha (MHAHCOBWTE Nasapi B ABATOCPOYEH MnaH. [lenbT B akuun ce
VHBECTVPa B NoA0op OT aKuuM OT CBETOBEH Malyal, HE3aBNUCMMO OT PEr1OH, CEKTOp Ui
ctepa. MpocnekTbT onpedens pesyntata OT OLEHKAaTa Ha KpeauTocnocobHocTTa®, Ha
KoinTo AenbT B obnuraumn TpabBa Aa oTroBaps (3a noseve MHAOPMALMS  BUX
,JHBECTULMOHHM [aHHM" OT WH(opMauusaTa, Kacaela TO3u pasden B MPOCMEKTa).
ObnurayuuTe Morat Ja UMaT pasnuyeH Cpok. Beudkn pervoHu, cektopu u cdepu morat
Aa 6baat B3eTv npeasua.PoHABLT MMa NPaBO Aa M3non3Ba AepuBaTU® B OrpaHuyeHa
cteneH. OT egHa CTpaHa ToOBa OrpaHM4eHMe 03Hayaea, Ye AepvBatuTe moraT Aa bbaar
13MoN3BakKM 3a NOCTUraHe Ha WHBECTULMOHHUTE Lienu (Hanpumep, 3a yBenu4aBaHe unm
HamansBaHe Ha eKCnoauLMATa KbM eVH UM NOBEYe NasapHu CErMEHTH B CbOTBETCTBIE
C MHBECTULMOHHaTa cTpaterust). OT apyra cTpaHa [epuBaTiTe MoraT Aa Ce M3non3Bar 3a
HeyTpanuaupaHe Ha YyBCTBUTENHOCTTA Ha NopTderna KbM nasapHu daktopu (Hanpumep
3a XemkvpaHe Ha BanyTeH puck).NMopTeinbT e CbCTaBeH OCHOBHO OT (POHAOBE,
ynpaBnsBaHu OT ApykectBo oT rpynata Ha KBC, Ha Gasata Ha Kputepun Kato
NpoO3payHOCT Ha WHBECTMLMOHHATA NOMWTMKA Ha Tean (hoHaoBe W Aanu TsaXHaTa
CTpaTerus e B CbOTBETCTBME C MHBECTULMOHHATA CTPATErns Ha To3N POHA.

DoHABT ce ynpasnsaBa akTUBHO, 6e3 pa ce BU3npa 6qumapK.

Banyrarta Ha doHaa e eBpo.

Wmate npaBo Aa usbepeTte Mexay AsnOBe C kanuTanuaupaHa AOXO[HOCT UnK Asnose ¢
pasnpegensema [OXOAHOCT. Ako u3bepeTe AAnoBe C KanuTanuaupaHa [OXOAHOCT,
(DOHABT Le PeMHBECTMPA BCEKM MOMYYeH AOXOA NO Ha4MHa, MOCOYEH B mpocnekTa. Ako
n3bepeTe [AnoBe C pasnpedenseMa AOXOAHOCT, (POHABLT MOXE Aa ManmaTW YacT unm
Lienus MomyyeH [OXOf, Ha BPEMEBW WHTEpBany, MOCOYEHM B MpOCMeKTa (3a moBeye
nogpobHoCTH, BUXTE pa3fen ,Bugose AfnoBe M Takcu U pasxogu’ OT MHdopMaumsTa 3a
TO31 NOA-(hOHA B NPOCTEKTa).

MopbukuTe 3a AANOBe Ha POHAA CE U3MBITHABAT EXeAHEBHO (3a MoBeYe MofpoBbHOCTY,
BWKTe pasgena ,/Hdopmauns OTHOCHO TbproBusiTa C AANMoBe” OT WHopmauusTa 3a
TO31 NOA-(hOHA B NPOCMEKTa).

3awo To3u hoHA MMa MHAMKATOP Ha PUCKA U OXOAHOCTTA OT
5ta creneH ?

WHBeCTMLMSA B TO3W (hOHL BKIIOYBA CbLLO Taka :



TAKCH

[locoyeHnTe Takcm ce M3NoN3BaT 3a NOKPMUBAHE Ha pasxoauTe 3a ynpasneHue Ha oHAa, BKITOYUTENHO Pas3xoamTe 3a MapKeTUHT U npeasiaraHe. Tean pasxoam
BOAAT [0 HamarnsiBaHe Ha NOTEHLMana Ha MHBECTULMSATA 3a PaCTeX Ha MHBECTULMATA, Thbil KaTo 61xa MO 4a oKaxaT Bb3aeicTane BBbPXY AOXO4HOCTTA.
JonmbnHutenHa MH(bOpMaLl'VIH OTHOCHO TakCcuUTe MoxeTe a HamepuTe B pasaen ,BNaoBe OAnoBe U Takeu” B MH(t)OpMaL[MﬂTa OTHOCHO TO3M HOA-(*)OHA B npocnekTta

E,qHOKpaTHI/I TaKCW, yAbpXaHW npeau unu cnep uHBeCcTuluATa

Takcu 3a 3anuceaHe 2,50% ToBa e MakcuManHaTta cyma, KOsiTo Moxe fia Gbae yabpkaHa oT cpeacTsaTa Bu, npeau aa ce
WHBECTMPAT WNv Npeau fa GbaT NnaTeHu NpUxoauTe OT UHBECTULMSTA. B Hsikom cnyyan nnaware

Takch 3a 0BparHo 5,00% npw HanyGkake B pamkure no-marko. 3a noeeye MHGOpPMaUNs 3a AEUCTBUTENHUTE TaKCK 3a BKIIOYBAHE B W HaMyckaHe Ha
13KynyBaHe Ha MeceL, crefl BKNOYBaHETO BbB : pmaL A ¥

thokna toHpa moxeTe aa ce 0b6bpHeTE KbM Balumns (oMHAHCOB CLBETHUK MK ANCTpUOYTOP
Mpu MpexBLPNsHE OT AKko xenaeTe [a 3aMeHUTE MPUTEXaBaHWUTE OT Bac 4ANOBe B TO3W NoA-hoHA* ¢ AAnoBe OT Apyr
€[VH NOZ-COHA B APYT noa-hoHz, Lie 3annaTuTe Takca, CbCTosLa ce OT TakcaTa 3a 06paTHO U3KynyBaHe 3a CTapus noa-

coHg v TakcaTa 3a 3anucBaHe 3a HoBWS MOA-POHA (3@ NoBeye MHOpMALMS BUXTe paspena
,B1aoBe OAnoBe 1 Takcy 1 pasxoan” B MHOpMaLmMsTa OTHOCHO TO31 NoA-pOHA B NPOCNEKTa).

Takcu, noemaHu ot hoHAa B paMKuUTe Ha eAHA roguHa

TekyLim Takcu 2,64% CTOMHOCTTa Ha TeKylMTe TaKCh Ce OCHOBABAa Ha TaKCUTE 3a roAuHaTa, MpUKIuYBalla Ha
31-12-2020. r. Ta3n CTOMHOCT He BKIOYBA TaKCUTe, CBbP3aHu C M3BLPLUBAHETO HA CAENKM, OCBEH
ako (OHABT 3annalla eMUCHOHHA CTOMHOCT UMK LieHa Ha 0BpaTHO W3KymyBaHe Mpu 3akynyBaHe
unu obpaTHO W3KynyBaHe Ha AANOBE OT Apyri POHAOBE, U MOXE Aa Ce MPOMEHs OT roauHa Ha
roAuvHa.

Takcu, noemanu ot hoHAa Npy onpeaeneHn ycnosus

Takca 3a NocTurHaTm

pesynTaTtu

PE3YNTATU OT MUHAJIU NEPUOAU

Hama

I'pachukaTa nokassa MH(OPMALMS 3a KanUTanu3aLMoHHUTE
6% €OVHULM.

lMocTUrHaTmTe B MUHANOTO pesyntatu He Aaeat npeAcrasa

3a ObaelyaTa Bb3BPbLIAEMOCT.

4% M3uncnenneTo Ha nocTurHatuTe B MUHANOTO pesynTaTy
B3eMa NpefBug BCUYKW PA3XOMM 1 Takc, C U3KMIOYeHe Ha
JaHbLMTE W TakcuTe 33 BKMIYBAHE W HamyckaHe.
< berekening van de in het verleden behaalde resultaten
houdt rekening met alle kosten en vergoedingen, met
uitzondering van de taksen en de instap- en

0% uitstapvergoedingen.

['ognHa Ha ctapTupane: 2019
0w, Banyta: eBpo

-R%

2016 2017 2018 2019 2020 =

o Bb3BpbLLAEMOCTTa Ha thoHaa ExeroaHo
-4,6%

NMPAKTUYECKA UHOOPMALUA

To3n noacoHa e Cb3hafeH Ha . Ype3 CrMBaHe Ha nofAdoHAa Ha B3aWMHUS TO3M JOKYMEHT, ChAbPXKALY KMHYoBa MHGOPMALWsS 3a MHBECTUTOPUTE, ONMCBA
oHp  ype3 cb3pasaHe Ha noacoHn KBC ExpertEase Highly Dynamic KBC ExpertEase Highly Dynamic Tolerant, nop-oHL Ha KomnekTuBHa
TolerantHa MHBECTULIMOHHOTO APYXECTBO C NPOMEHNB kanuTan Horizon. WHBECTULIMOHHA CXeMa*, cbrmacHo benruiickoTo 3akoHogatencTso Horizon. Taau
Batka nenoauTap Ha Horizon e KBC Bank NV. KONeKTUBHA WHBECTULIMOHHA CXeMa OTroBaps Ha U3nckBaHusaTa Ha [upekTueata

3a MKUMUK V (UCITS V Directive). MpocnekTsT n nepuognyHuTe 0T4eTH Ce
MoxeTe Aa nonyuute 6e3nnaTHO konne OT NPOCMeKTa, NOCMNEAHUTE TOAULIHM U

M3rOTBSIT 38 BCSIKA KOMEKTUBHA MHBECTULIMOHHA CXEMa.

LUIECTMECEYHN OTHETH W NOSIUTUKATA 38 Bb3HArPaxaeHus, Ha HUAEepNaHaCKA unm _

Ha aHTMIICKYI €31K, OT BCEKN KIOH MM AUCTPUBYTOp Ha (hHaHcoBuTe yenyrv:  BCEKM NOA-(hOHA Ha Horizon Tpsbea Aa ce pasrnexna Kato OTAerneH cybexT.
BawwTe npasa kato MHBECTUTOP Ca OTPaHUYEHN [0 aKTVBUTE Ha MOA-CHoHaA.

- KBC Bank NV 3a[IbIKEHUATA Ha BCEKY OTAENEH NOf-(hOH/ Ca 33 CMETKA CaMo Ha akTUBUTE Ha
- CBC Banque SA TO3U NOA-POHL..

nm KBC Asset Management NV (Havenlaan 2, B-1080 Brussel) ) uin Ha MoxeTe [ja 3amMeHuTe CBOSITa MHBECTUUWS B ASNOBE B TO3W NOA-GhOHA 3a
cregHata WMHTepHeT cTpanuua: www.kbc.be/kiid. Moxete pa Hamepute asnoee B Apyr nog-choHA. 3a AOMbIHUTENHA MHAOPMALMS OTHOCHO TOBA, BUXTE
nocnegHo obsiBeHaTa HeTHa CTONHOCT Ha akTUBMUTE™ Ha agpec www.beama.be w/ pasgena ,MHdopmaLuss OTHOCHO TbProBMATa C [AANOBE* B MH(OPMALMATA,
unn B Benruitckute BecTHuum De Tijd u L'Echo. OTHacsLWa ce 4o T03u Nog-hoHA.

MoxeTe fa npoyeTeTe uAnara fpyra npaktudecka uHdopmaums: www.kbc.be/ Tosu doHa € nonyuun paspelleHve B Benmusi u noanexu Ha perynupaHe ot
kiid. AkTyanHa MHdOpMaLMs OTHOCHO MOMMTUKATa 3a Bb3HArpaxaeHnsaTa (Kakto cTpaHa Ha Financial Services and Markets Authority (FSMA).
€ OmicaHa B NPOCNeKTa Noji HauMeHoBaHue ,YNpaBNABaLLIO APYXECTBO') MOXE ynoagnasauioto mpykectso KBC Asset Management NVe nonmyuno
na 6bae HamepeHa Ha www.kbc.be/|nve§tment-legal-documents (Monutuka 3a paspeluerve B BENTMS W MOANEXW HA Perynvpade oT cTpawa Ha Financial
Bb3HarpaxgeHusiTa). Mpunara ce GenruickoTo JAHBYHOTO 3aKOHOLATENCTBO. Services and Markets Authority (FSMA)
ToBa MOXe Aa NoBMMsie BbPXY MHAMBUAYANHOTO Bu aHbyYHO CbCTOSHME.

KntoyoBaTa MHopMauusi 3a MHBECTUTOPUTE € aKkTyanHa W BspHa KbM 15
KBC Asset Management NV moxe aa 6bge nogBefeHO mop OTFOBOPHOCT ®espyapy 2021.

€[MHCTBEHO Bb3 OCHOBA Ha ieKNapupaHa B HaCTOALLWS AOKYMEHT UHdopMaLys, |
caMo aKo CbluaTa e noaBexdalla, HETONHa WAM e B MpOTUBOpeuMe Cbe Cuk PedHUKa ka mepMUHu(;ne E{Knchl)(zan;a /%’.'.’f(’p'wa“ug 3a unsecmumopume
CbOTBETHWUTE YacTy OT NpocriekTa Ha Horizon . 6 NPUNIOXEHUEMO UNU Ha acpec: Www.KLe. De/kil



