KINnkOYOBA UHOPOPMALIUA 3A UHBECTUTOPUTE B HacTosILLMSI AOKYMEHT Ce NPpenocTaBs KrtovoBarta
MHOPMaLWS 3a UHBECTUTOPUTE OTHOCHO TO3M (ooHA. [JOKyMEHTBT He € C peknamHa uen. IHdopmaumsTa
Ce M3NCKBa Mo 3aKOoH, 3a Aa Obae yrnecHeHo pa3bupaHeTo Ha eCTECTBOTO M PUCKOBETE, CBbP3aHU C
MHBECTUPAHETO B TO3n doHA. NMpenopbyBame Bu ga ro npoyeteTte, 3a Aa MOXETE Aa B3eMeTe
MHPOPMUPAHO peLLEHNE OTHOCHO EBEHTYanHaTa MHBECTULIUSI.
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Len

doHABT UMa 3a uen Aa ocurypu HapacTBaHe Ha kKanuTana B
ObIITOCPOYEH NIaH.

Llen 3a ecbekTmBHOCT: Mo-a406po NpeAcTaBsiHe OT TOBa Ha MHAOEKC
MSCI ACWI Information Technology + nHgekc MSCI ACWI
Communication Services, cnep npucnagaHe Ha TakcuTe 3a BCEKU
eauH nepuog ot 5 roanHu.

MHBecTULMOHHA NonNUTUKaA

OoHAabT uHBecTMpa noHe 90% OT CBOUTE aKTMBW B KOHLEHTPUpaH
nopTdenn oT akumm (4AN0BM LEHHM KHUXKA) M CBBP3aHN C Asnose
LIEHHWN KHWXKa Ha ApY>KecTBa C MPOU3BOSEH pa3Mep, TEXHOMOMMYHN
UV reHepupaLLm nevandu ot TeXHONOrnn, BbB BCSIKa e4Ha ObpKasa.
CbLLo Taka PoHOLT MOXE Aa UHBECTVPA B OPYTW aKTUBW, BKITIOUUTENHO
obnuraunn Ha NpaBMTENCTBA C MHBECTULMOHEH Knac, B Mapu4Hu
cpeacTBa M MHCTPYMEHTW Ha NapuyHus nasap.
VIHBECTULUMOHHNAT MEHUOXbP MOXe [a M3Mon3sa gepuBaTtu
(komMNNeKCcHN (UHAHCOBM MHCTPYMEHTK), 3a 4@ HamManun pucka unm
Aa ynpaensea oHAa no-epeKkTuBHO.

PoHABLT ce ynpaBnsBa akTUBHO MO OTHoLleHWe Ha uHaekca MSCI
ACWI Information Technology + niaekca MSCIACWI Communication
Services, KOWUTO B NO-06LL NaH e NpeacTaBUTENEH 3a ApYyXKecTBaTa,
B KOMUTO TOW MOXe Ja UHBECTMpa, Tbi KaTo TOBa 3anara ocHoBara
Ha uenTa 3a edpeKTMBHOCT Ha PoHAa M HMBOTO, Haf, KOETO MOXe Aa
Ce HauUCnAT Takcy 3a NOCTUIrHaTU pe3ynTaTu (ako € NPUIOXUMO).
VIHBECTULIMOHHMSAT MEHMXKbP MMa NpaBoTo Aa n3brpa MHBECTULIMUTE
3a poHAaa, KaTo TEXHUST NPOLEHT OT obuiaTa CbBKYMNHOCT OT

MHBECTULIMM MOXE [a € pasfuyeH OT TO3M Ha MHOeKca Uin Tean
MHBECTULIMM MOXe 130610 Aa He dourypupar B MHAEKCa, a NMoHsaKora
oHOBLT MOXKe Ja AbPXXU MHBECTULIMM, NOAOBHM Ha Te3W Ha MHAEKCa.

Crtparterus

MHBECTULMOHHUAT MEHUOXBLP Lenun Aa naeHTuduumpa noaueHeHu
Opy>XeCTBa B NPOLIEC Ha paspacTBaHe, YMATO MaLLab nnm nocTosiHeH
pbCT Ha NevanbuTe e HegooLueHeH OT nasapa. CTpaTterusita 3anara
Ha NPOAKTUBHWN NHBECTULIMM B AbIATOCPOYHN ABUraTENM Ha NpYeMaHeTo
Ha TEXHONOrMMN N TAXHOTO CPUBAHE, KaTo NPeMUHaBa npes3 Lumkbna
Ha mopara poKycuparikv ce BbpXy Apy>XecTBa C ynpasneHue ¢ BUCOKO
Ka4ecTBO M CEPUO3HM NPEYKN 3a HaBNM3aHe, KaTo Npu ToBa Tbpcu
pa3ymHara ueHa.

MonuTuka Ha pa3npeaeneHue To3n KNac akuMmn HaTpynsa 4oxoa,
KOETO Ce 3ana3Ba B paMKUTE Ha LieHaTa Ha Knaca akuuu.
Mpenoptbka To3n PoHO MOXKe 4a HE e NoaXoasLl 3a MHBECTUTOPM,
KOWTO NnaHupar Aa u3TernaT cpeacTsara cv B criegBalumte 5 roguHu.
Toan oHA e NpeaHa3HaveH a ce U3noraea camo KaTto €4YH KOMMOHEHT
B AvBepcudULMpaH MHBECTULMOHEH nopTdenn. NHBecTutopuTe
TpsibBa A4a OOMUCAAT BHUMATENHO Kaksa YacT OT nopTtdpenna cv aa
MHBECTUpAaT B TO3W POHA.

MoxxeTe Aa kynyBaTe, Npoaasare Unu NpexBbprsiTe akumm BbB oHaa
BbB BCeKM paboTeH AeH, KaKkTo e NMOoCOYeHO B NpocnekTa Ha
[OpyxecTBOTO.

3a pa3sicHeHUs1 OTHOCHO HSIKOU OT TEPMUHUTE, U3MON3BaHN
B TO31 AOKYMEHT, MOJIsl, BUXKTE CIMCHKa C TEPMUHU Ha HalLus
yeb6canTt www.janushenderson.com.

MoTeHumanHo no-Hucka
[OXOAHOCT

MoTeHumanHo nNo-BMcoka
[0XOAHOCT

Mo-Bncok puck
N -

CTOMHOCTTa Ha UHBECTULIMATA U KaKbBTO U 1A € [0X0A OT Hesl MoXe
4a ce noBuLWKM nnu noHwxku. Mpu npogaxba Ha akuMuTe Te Moxe
Aa cTpyBaT Mo-Marko, OTKONKOTO CTe NnaTuim 3a TAX.

OueHkaTa Ha pucka/goxogHocTTa no-rope € Bb3 OCHOBA Ha
cpegHocpoyHaTa BonaTtunHoct. B 6baewe pevnctButenHarta
BONaTUIHOCT Ha hoHaa Moxe Aa 6bae No-B1coka unm no-Hmucka u
oLeHKaTa Ha pucka/moxo4HOCTTa MOXe [Aa ce NPOMEHN.

KnacbT akumm nokasea 6 ot 7. KnacoBeTe akumm B NO-BUCOKUTE
KaTeropuu ca nokasanu no-ronemu u/vnu no-4yectn konebanus B
HeTHaTa CTOMHOCT Ha aKTUBUTE Npe3 nocrnegHuTe 5 rognHn ot Tesn
B MO-HUCKMTE KaTeropmn. Han-Huckara kateropusi He NpeacTaBnsea
©e3puckoBa MHBECTULUS.

[aHHUTe 3a MUHaNM Nepuoaun, Kato HaNnpUMep M3non3BaHuTe Npu
naumncnssaHeto Ha SRRI, He moraT ga 6baaT HagexaeH nokasaTen
3a 6baeLusi puckoB Npodun Ha cdoHaa.

OueHkaTta He oTpa3ssiBa Bb3MOXHUTE nocneauum ot HeobuyarHu
nasapHu YCroBWS U roneMm Henpeasuanmm cboutus. Mpy HopmanHm
nasapHu yCroBusi MoraT Aa HacTbNsT CregHUTe PUCKOBE:
[OAnoBu LeHHU KHWXKa AKLMUTE MoraT Aa 3arybaT CTOMHOCT 6bp30
1 0B6MKHOBEHO BKIOYBAT NO-BMCOKM PUCKOBE, OTKONKOTO 0bnuraumm
WY MHCTPYMEHTU Ha NapuyHua nasap. Kato pesynrar ctoHocTTa
Ha BallaTa UHBECTULMS MOXe [a Ce MOHUXKN.

ObpxaBa unu pernoH Ako fageH oH MMa BUCOKa eKCno3numus
KbM onpeferneHa gbpxaBa unu reorpad)Ckv permoH, TOm Hocu
No-BMCOKO HWMBO HaA pUCK OT OHA, KOWTO € MO-LUMPOKO
aveepcnduLmpaH.

Mo-HuCcBK puck

1 2 3 4

MHBecTULMOHEH chokyc POHABLT € CbCPEAOTOHEH BbPXY KOHKPETHM
CEKTOPY UMW TUMOBE MHBECTULMN U MOXeE i Ce MOBMNSE B 3HaYMTENHa
CTeneH OT TakmBa (hakTopy KaTo Hanpumep NPoMeHu B AbpXxaBHaTta
ypenba, no-cepmnosHa KOHKYPEHLMS MO OTHOLUEHUE Ha LeHuTe,
TEXHOMOMMYEH Hanpeabk U Apyrn HebnaronpuaTHu cLoUTUS.
KoHueHTpauusa To3n cdoHA Moxe Aa pasnonara ¢ ocobeHo
KOHLIEHTPMPaH NopTdeinn B CpaBHEHNE C TO3M Ha UHBECTULMOHHATA
cpefa wunu apyrm hoHAoBe OT cekTopa. HebnaronpusTHo cbbuTue,
KOETO MoBNMABa JOPU CaMO Ha Manbk 6poi LIeHHW KHWXa, MoXe Aa
nopoau 3HavnTenHu konebaHusa nnu 3arybu 3a cdoHga.

HepuBaTtn GoHABLT MOXe Aa U3MON3Ba AepUBaTH C Lien HamansBaHe
Ha pvcka unu no-ePeKTMBHO ynpasneHue Ha noptdenna. Tosa obave
[o6aBs 1 Apyry puckoBe, NO-KOHKPETHO, KOHTPAreHTbT Ha AepuBaTa
MOXe Aa He U3MbIIHW JOrOBOPHUTE CU 334 bIIKEHMS.

O6MeHHM KypcoBe AkO (hOHOBT ObPXKM aKTUBW BbB BaslyTu, pasfmyHu
OT cBOsAATa 6a3oBa BaryTa, U ako MHBECTMUPATE B KNnac akumMu/gsnose
B pasnunyHa BanyTa OT Ta3u Ha hoHAa (OCBEH ako He ca ,XedxupaHu'),
NPOMeHuNTe B 0OMEeHHUTE KypCoBE MOXe [a OKaxaT BMSHNE BbpXY
CTOMHOCTTa Ha uHBeCTULUsiTa Bu.

JNnkBnpgHocT LieHHWTe KHKa B paMKkuTe Ha hoHAa MOXe Aa cTaHaT
TPYAHM 3a OLieHsiIBaHe U 3a NPoAAaBaHe B XXenaH MOMEHT M Ha XenaHa
LeHa, 0cob6eHO Npu eKCTPEMHU Na3apHW YCroBKWs, KOraTo LeHuUTe
Ha aKTMBWUTE MOXe Aa najar, KoeTo MoBuLlaBa pucka ot 3aryba Ha
WNHBECTULN.

Puck ot koHTpareHTa u onepatuBeH puck PoHOBLT MoXe Aa 3aryou
napw, ako KOHTpareHTbT, C KOWTO POHABLT TbPryBa, He Xenae unu
He MOXe Aa U3NbfHW 3aabiDKeHuATa cu UM B pesynTtaT Ha
HensnbriHeHNe unu 3abaBsHe B onepaTUBHWUTE NPOLECH, UMK
Heun3nbIiHEHNE OT CTpaHa Ha TpeTa CTpaHa JOCTaBYyK.

3a noseye HOpMaLns, MONs, BUXXTE NpocnekTa Ha [1pyxecTBoTo.



TakcuTe, KOMTO nnawate, ce M3NON3BaT 3a MOKPUMBaHe Ha
afMUHUCTPaTUBHUTE pa3xoan Ha oHaa, BKIIOYUTENHO pasxoauTe
3a ynpasneHue u npeanaraHe Ha oHaa. Tean Takcu BOAAT A0
HamansiBaHe Ha NoTeHUManHus pbCT Ha MHBeCTULMSATA.

AKO VHBeCTUpaTe 4Ypes TpeTa CTpaHa AOCTaBYMK Ce NpenopbyBa Aa
Ce KOHCynTmpare C TaX AMPEKTHO, T KaTo TakcuTe, NOCTUrHaTuTe
pesyntatu 1 ycroBusaTa MOXe Aa Cce pas3nuyaBaT CblLUeCTBEHO OT
rnokKasaHuTe B TO3M JOKYMEHT.

E,D,HOKpaTHI/I TaKCW, yabpXXaHu npeau unu cnej WHBECTMUMATA®

Takcu 3a 3anucBaHe 5,00%

Takcu 3a obpaTHO
M3KynyBaHe

0,00%**

* TakcuTe ca NpeacTaBeHn Kato MakcMarnHm CTOMHOCTU. B Hskom criyyam
MOXe [1a ce 3annatia no-mariko.

** MNoanexwu Ha Takca B pa3mep g0 1,00%, ako ynpaBuTenaT nogosunpa
NPEKOMEPHO TbpryBaHe OT CTpaHa Ha MHBeCTUTOpa (MO-KOHKPETHO 3a
aboHameHTW, AbpxaHu 3a no-manko ot 90 AHw).

Takcn, noemaHu ot (bOHﬂa B paMKUTe Ha egHa roanHa

TeKywm Takcu 1,00%

TekywuTte Takeu ca 6asvpaHn Ha OeUCTBUTENHUTE FOAQULLIHN
pa3xoan 3a nepuoga ¢ kpan 30 toHn 2020. Tekywmute Takcu
MOXe @ ce NPOMEHST BCsika roamHa.

CTOMHOCTTa Ha TEKYLLMTE TakCy M3KIoYBa pa3xoamTe, CBbp3aHu
CbC COEenKM oT nopTdeiina, ¢ U3KINYeHne Ha criydauTe, korato
oHABT 3annalla MbpBOHAYanHa Takca npuv 3akynyBaHe Ha
aKkuum unu ganose B Apyr oHA.

Takcn, noemaHu ot ooHAa Npy onpeaeneHn ycnosus

Takca 3a nocTuUrHaTu 10,00%*
pesyntaTtu

*10% oT BCcuYkM goxoaun, kounto PoHABLT € peanuaupan, B
3aBMCHMOCT OT Hal-BUCOKaTa CTOMHOCT Ha akTueuTe, Hag, ,MSCI
ACWI Information Technology Index + MSCI ACWI
Communication Services Index”. JencrteButenHara cyma,
HauucneHa BbB ®oHAa Npe3 MMHanata ouHaHCOoBa roavHa ¢
kpaw 30 toHu 2020, Bb3nu3awe Ha 0,00%.

3a noseve uHdOPMaUUS, MONSA, BUXTE MpocrnekTa Ha
OpyxecTtBoTO.
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FopnHa2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Pesyntatn (%)
-32 144 267 115 5,0 71 450 -6,1 408 422
[ | -41 158 271 157 35 122 418 52 385 383

Knac 12 USD (Be3 Takcu)

Il MSCI ACWI Information Technology Index + MSCI ACWI Communication
Services Index*

Heno3utap: BNP Paribas Securities Services, knoH Jltokcembypr.
3a noBeye nHdopmaums: HacToAWmMAT AOKYMEHT C KntoyoBaTa
NMHAOPMaLMS 32 NHBECTUTOPUTE MOXE Aa He Cbabpxa usnata
nHdopmauus, kossto Bu Tpsibea.

3a nocnepHata nybnukyBaHa LieHa Ha akumute BbB (oHAa, 3a
AoNbhHUTENHA MHopMaLmnsa 3a poHAa unu 3a ga nonyyute
npocnekTa Ha [Jpy>keCTBOTO, UMW FOAULLHWS/LLIECTMECEYHUS OTHET,
nocetere www.janushenderson.com. [JokymeHT1TE ca AOCTBMHA
6e3nnaTHO Ha aHIMUACKM U HAkomn Apyrn e3num. OCBeH ToBa MOXeTe
[a Cce CBbpXeTe C LigHTpanara Ha dhoHaa Ha agpec 2 Rue de Bitbourg,
L-1273 Luxembourg, Benukoto xepuorcteo Jltokcembypr, nnu ¢
MECTHOTO NpeaCcTaBUTENCTBO.

DaHbum: ViHBecTTOpUTE TPSOBA Aa MMaT NpeaBua, Ye 4aHbYHOTO
3aKOHOAATEeNCcTBO, KOETO Ce mpunara 3a oHaa, MoXe Aa uMa
OTpaXkeHWe BbpXy NepcoHanHaTa AaHbyHa Nno3uuust Ha TEXHUTE
WHBECTULMN BLB hoHAa.

CebpxeTe ce ¢ Bawums koHcynTaHT, 3a Aa 06cbanTe AaHbYHOTO
TpeTupaHe, NPUrOAHOCTTA Ha Tasn MHBECTULNS, KaKTo U Apyru
BBLNPOCHU.

Benexku: Henderson Management S.A. moxe aa 6bae noasegeHo
noA, OTrOBOPHOCT €AUHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HacToSALLMS JOKYMEHT MHpOpMaLIMst, KOSITO € NoABeXaaLLa, HETOYHA
Uy e B NPOTMBOPEYMNE CbC CbOTBETHUTE YACTU OT MPOCMEKTa Ha
[pyxecTBOTO.

*Mpegynpexaexue: OT 1 tonun 2020 pedpepeHTHUAT NokasaTen
Ha PoHpa e npomeHeH ot ,MSCIAC World Information Technology
Index“ Ha ,MSCI ACWI Information Technology Index + MSCI
ACWI Communication Services Index”. Pesyntatute ot MuHanu
nepuoan npean 1 tonm 2020 ca nokasaHu 3a NpeauLLIHNSA
pedepeHTeH nokasarten Ha oHAaa.

Pesyntatute oT mnHanu nepuogm ce naducnasat 8 USD.
PoHABLT e cb3ganeH npes oktomBpu 1996, a KNackwT akuun e
cb3gageH npes tonn 2004.

Pesyntatnte ot MuHanu nepvoau He ca nokasaTenHu 3a
ObaewmTe pesyntaTtu.

PoHABLT HAMA 3a Len Aa creay NpeacTaBsaHETO Ha MHAEKCa.
[Noka3aHuTe B AMarpamara pesynrari oT MMHanv nepuoam B3ymar
nof BHMUMaHWNe BCUYKM Takcu 6e3 eQHOKpaTHUTE TaKCu.

AKTVBUTE Ha BCekM NoadoHA ca cerpervpaHun, KoeTo 03HayaBa,
Ye BCEKM NOAJOHA € M30MMpaH OT 3arybu unu LWeTun, CBbp3aHu ¢
apyrute nogdoHOoBeE.

JonbnHutenHa nHopmaLumns OTHOCHO TbpryBaHe U NPeXBbpIsiHe
B APYrY KNacoBe akLuy Ha To3u hoHA unu Apyrv hoHA0BE B TOBA
MHBECTULIMOHHO ApY>KeCTBO OT oTBOpeH Tun (SICAV) moxe Aa 6bae
nony4yeHa Ha agpec www.janushenderson.com vnu B npocnekta
Ha [1pyxecTBOTO.

MHdopmaumsa 3a akTyanHata NoNUTUKa 3a Bb3HArpaxaeHus,
BKIIOYUTENHO, HO 6e3 orpaHWyeHre 4o onMcaHue Ha ToBa Kak ce
N34nCnsABaT Bb3HarpaxaeHusTa n obnarmte, caMoriMyHOCTTa Ha
nmuara, OTrTOBOPHY 3a MPEAOCTaBsAHE Ha Bb3HArpaxxaeHusi v obnaru,
KaKTO M cbCTaBa Ha KomucuaTa no Bb3HarpaxgeHuaTa, € Ha
pasnonoxeHue Ha agpec www.janushenderson.com. XapTneHo
Konwve Ha nonuTukaTta 3a Bb3HarpaxaeHus € Ha pasnoroXeHve B
LeHTpanara.

Hactoswuat cdoHa e nonyunn paspelwenHune B Jliokcembypr n
NOANEXN Ha perynvpaHe oT cTpaHa Ha Komucusta 3a Haasop Ha
duHaHcoBusA cektop (CSSF).

Henderson Management S.A. e nony4yuno paspelleHue B
JTtokceMBypr 1 NoANEXM Ha perynupaHe oT ctpaHa Ha Komucusita
3a Hapsop Ha duHaHcosus cektop (CSSF).

Kbm 11 chespyapu 2021 ma3su KrroHo8a UHhopMayus 3a
uHeecmumopume e akmyarHa U 8sipHa.

Janus Henderson

INVESTORS



