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Len

doHABT MMa 3a Lien Aa ocurypuy 4oXo[ C NoTeHLMan 3a HapacTBaHe
Ha KanuTana B ObNrOCPOYEH NnaH.

Llen 3a edpekTnBHOCT: M0-A06pO NpeacTaBsiHe OT TOBa Ha UHAeKca
ICE BofAML Global High Yield Constrained (100% xegupaH) ¢ 1,75%
Ha roguwwHa 6a3a, npean npucnagaHe Ha TakcuTe 3a BCEKU equH
nepuopn oT 5 roauHu.

MHBecTULMOHHA NonNUTUKaA

PoHabT nHBecTMpa noHe 80% OT CBOWTE aKTUBU BbB BUCOKOL4OXOAHM
(OT HEMHBECTULIMOHEH KNnac, ekBuBaneHTeH Ha BB+ nnu no-HnCHK)
KoprnopaTuBHU 06nuraumm BbB BCAKa egHa Abpxasa. POHABLT MOXe
Aa nHBectnpa Ao 20% OT cBOUTE HETHW aKTUBW B YCMOBHO
KoHBepTupyemmu obnuraummn (CoCo) n/mnm obesnevenHmn ¢ akTueu u
06e3neyeHn ¢ NoTeka LIeHHN KHIKa.

ChLUo Taka, hoHABLT MOXeE Aa MHBECTVPA B APYIv aKTUBW, BKITIOUYUTENHO
B 06nuraumm ot gpyru TUNoBe Ha BCEKN €OUH EMUTEHT, B MApU4HA
CpeacTBa M UHCTPYMEHTU Ha Napu4HnNs nasap.
VIHBECTULMNOHHUAT MEHUOXBP MOXE Aa M3noni3ea gepuBaTtu
(kOMNNEeKCHY hMHAHCOBU MHCTPYMEHTH), BKIMOYUTENHO Cyanose 3a
obLwa 4OX0QHOCT, C Len U3BMAMYaHeTO Ha MHBECTULIMOHHM nevantu
B CbOTBETCTBME C LenTa Ha oHAa, HaMansBaHeTo Ha pucka unu
no-eeKTMBHOTO ynpasrneHue Ha hoHaa.

PoHABLT ce ynpasnsaea akTuBHo cnpsmo nHaekc ICE BofAML Global
High Yield Constrained Index (100% xegxupaH), koeTo B no-o6LL
nnaH e NpeacTaBUTENHO 3a obnurauunTe, B KOUTO POHOBT MOXe
Aa WHBeCTMpa, Tbi KaTto TOBa 3anara ocHoBaTa Ha uenTa 3a
ebekTMBHOCT Ha hoHAa. VIHBECTULIMOHHUAT MEHWMOXKbP Ma NpaBoTo
Aaunsbupa nHeecTuLmmuTe 3a PoHAA, KaTo TEXHUAT NPOLIEHT OT obLuaTta

CbBKYMHOCT OT MIHBECTULIMN MOXE 13 € Pas3nunyeH OT TO3M Ha MHaekca
UMK Tean UHBECTULMM MOXKe 1306LL0 Aa He durypupar B MHOeKca,
a rnoHsikora hoHAbT MOXe Aa AbPXKN UHBECTULUM, NOA0GHM Ha Teaun
Ha uHaeKca.

Crtparterus

VIHBECTULMOHHMAT MEHUIKBP LIEN ia OCUTYpY LIANOCTEH BUCOK JOXOZ,
1 NoTeHUmarn 3a HapacTBaHe Ha KanuTtana 4pes MHBECTULMN NPeaUMHO
B KOPMOpaTMBHWN 00MUraumm ¢ NOAMHBECTULIMOHEH Kinac Ha rimobanHute
BMCOKOAOXOAHW na3apu. IHBecTuUMOHHATa npoledypa cbyetasa
CTPOrusi, pbKOBOAEH OT PyHAAMEHTanHWTe napameTpu nogbop Ha
LIEHHM KHIDKa Ha KpeauTHUTE aHanmusaTopu, KOUTO ce o4akBa Aa ce
npeBbpHE B Hait-ronemus ABuraten Ha edeKTMBHOCTTA, C MPEASIOXKEHNS
3a pasnpefeneHve Ha akTVBUTE Ha HUBO POHA W Ha pernoHanHo
HMBO.

Monutuka Ha pa3npepeneHune Tosn Knac akummn HaTpynea AOXOA,
KOeTO ce 3anasBa B paMKWTE Ha LieHaTa Ha Krnaca akuun.
Mpenopbka To3n ®oHA MoxXe Aa He e NOAX0ASLL 33 UHBECTUTOPW,
KOWTO NnaHnpaT Aa u3TernaT cpeacTaaTa cv B criegsalumTe 5 roguHu.
Toaun choHA e NpegHa3HayeH 4a ce M3Mnon3sa camo Kato eanH KOMMOHEHT
B AvBepcudULnpaH MHBECTULMOHEH nopTdenn. NHBecTutopuTe
TpsibBa fa 0OMUCISAT BHUMATENHO KakBa YacT OT nopTtdpenna cu aa
WHBECTMPAT B TO3M POHA,.

MoxeTe Aa kynyBaTe, Npoaasare Unm NpeXsbpnsaTe akumm BbB doHaa
BbB BCEKM paboTeH OeH, KaKkTo € MOCOYEHO B MpocCnekTa Ha
OpyxecTBoTO.

3a pa3fcHeHUsA OTHOCHO HSKOM OT TEPMUHUTE, U3MON3BaHU
B TO3U JIOKYMEHT, MOMSl, BUXXTE CNIMCbKa C TEPMUHM Ha HaLLUsA
ye6cant www.janushenderson.com.

MoTeHumanHo no-Bucoka
O0oXoAHOCT

MoTeHuMarnHo no-Hucka
[0XOAHOCT

[Mo-BMCOK puck

S -

CTOMHOCTTa Ha MHBECTULMATA M KaKbBTO M ja € A0X0[ OT HESI MOXe
Aa ce noBuLM Unu noHwxku. Mpu npogaxba Ha akuMuTe Te Moxe
Aa cTpyBaT No-Marnko, OTKONKOTO CTe NnaTuim 3a Tax.

OueHkaTa Ha pucka/goxogHocTTa no-rope € Bb3 OCHOBa Ha
cpegHocpoyHaTa BonaTuiHocT. B Obaelwe genctBuTenHarta
BONaTUITHOCT Ha hoHAa MoXe fa 6bae No-B1coka Unm no-HMcka un
oLeHKaTa Ha pucKa/ooxoaHOCTTa MOXe Aa ce NPOMEHN.

KnacbT akumm nokasea 4 ot 7. KnacoBeTte akuun B NoO-BUCOKUTE
KaTeropuu ca nokasanu no-rornemMu u/vnu no-vyectn konebanus B
HeTHaTa CTOMHOCT Ha akTUBUTE Npe3 nocnegHuTe 5 rognHn ot Te3n
B MO-HUCKUTE KaTeropun. Hain-HuckaTa kaTeropusi He NpeacTaBnsiea
6e3puckoBa MHBECTULINS.

[aHHMTe 32 MMHanNu Nepuoau, Kato Hanpumep U3non3BaHuTe nNpu
nsducnsasaHeTo Ha SRRI, He moraT ga 6baaT HagexaeH nokasarten
3a 6baeLms puckoB npodun Ha doHaa.

OueHkaTa He oTpassiBa Bb3MOXHUTE nocneauum ot HeobuyamHu
nasapHu YCIoBWS UMW rofieMy HENpPeasuanMm cboutus. Mpy HopmanHm
nasapHu ycrioBusi MoraTt fia HacTbNAT CNeaHMTe pUCKoBe:
KpenuTeH puck JageH eMUTeHT Ha o6rnuraumst (Mnu Ha UHCTPYMEHT
Ha NapuyHKs Nasap) MoXe Aa He € B CbCTOsIHUE UNN Aa He Xenae
[a 3annaTtv nuxea unu aa uannatu kanutana Ha doHga. Ako ToBa
Ce Crny4u unu ako Ha nasapa ce cb3gaje ycellaHe, 4e ToBa Moxe
Aa ce crnyyu, CTOMHOCTTa Ha obnurauumTe Moxe Aa nagHe.
JIluxseHn npoueHTn Korato nMxBeHuTe NpoLeHTU ce noBuLlaBar
(MK HamansaBaT), LEHNTE Ha Pa3NUYHMUTE LIEHHU KHWXKa LWe 6baaTt
3acerHatm no pasnuyeH HayuH. B yacTHOCT, CTOMHOCTUTE Ha
obnuraummTe 0OMKHOBEHO HaMarsiBaT, KOraTo fIMXBEHUTE NPOLEHTU
ce nosuLuaBar. To3n puck 06MKHOBEHO € NO-ronsAM, KONKOTO MO-AbSTbr
€ NafexbT Ha MHBecTULMsiTa B obnurauuu.

Bucokogoxoanu o6nurauumn PoHabT MHBECTUPA BB BUCOKOLOXOAHW
(HEMHBECTULIMOHHM) 06NUraLmm, BbNPEKM Ye KaTo Ao Te npeanarat
NMO-BUCOKM NINXBEHW NMPOLIEHTU CMPSIMO UHBECTULMOHHUTE 0bnmraumm,
Te ca MNo-CrnekynaTtuBHU U NO-4yBCTBUTENHM KbM HeGnaronpuaTHu
NPOMEHN B Na3apHUTE YCNOBWSI.

ABaHCOBO nailaHe v yabikaBaHe Ha cpoka Hsikon obnuraumm
(obnuraumm ¢ onumsa 3a obpaTHO M3KynyBaHe) JaBaT Ha CBOUTE

Mo-HMUCBK puck
1 2

€MUTEeHTW NPaBOTO Ha MPeACPOYHO NoracsiBaHe Ha kanuTtana unm
Ha yaobikaBaHe Ha cpoka Ao nagexa. EmMuteHtnte morat ga
ynpaxKHsiBaT Te3u Npaea, koraTo ca B TsiXHa Nonasa, U B pe3ynrtar Ha
ToBa Moxe Aa 6be okasaHo BNUsH1E BbPXY CTOMHOCTTa Ha hoHAA.
YcnoBHO KoHBepTupyemu obnuraumm (CoCos) CTonHocTTa Ha
CoCos Moxe fa criafiHe psi3Ko, ako ce OTCrabsaT hrHAHCOBUTE NO3MLMM
Ha eMWTeHTa 1 NpeBapuTENHO OnNpeaeneHo 3aeicTBaLLo cbonTre
[oBefe [0 KOHBEPTUPAHETO Ha 0bnurauumTe B akLum Ha eEMUTEHTA
UM 0O TAXHOTO YAaCTUYHO UK USINOCTHO OTNMUCBaHE.

HepuvBaTtu PoHOBLT MOXe Aa U3Mon3Ba AepyBaTy C Lien HaMmansiBaHe
Ha pucka unm no-eeKTUBHO yrnpaeneHue Ha noptderina. ToBa obave
[06aBsi U Apyrv pUCKOBE, NO-KOHKPETHO, KOHTPAreHTbT Ha AepuBaTta
MOXe [a He U3MbIHW JOrOBOPHUTE CU 3a4bIMKEHMS.

O6MeHHM KypcoBe AkO (hOHOBT ObPXKM aKTUBK BbB BaryTu, pasiimyHu
OT cBOSITa 6a30Ba BanyTa, U1 ako MHBECTMPATE B KNac akumuu/asnose
B pa3nu4yHa BanyTa oT Ta3u Ha oHAa (OCBEH aKko He ca ,XemkupaHu'),
NPOMEHNTE B 0OMEHHUTE KyPCOBE MOXE [ia OKaxaT BUSHUE BbpXY
CTOMHOCTTa Ha uHBecTUUusiTa Bu.

BanyTHo xemxkupaHe Korato hoHABbT Unn xegKmpax knac akuum/
[OsINoBe ce cTapasT [ia HeyTpanuaupar NpoMeHMTe B 0OMEHHUS Kype
Ha fafeHa BanyTa crnpsivo 6a3oBaTa BanyTa, camarta cTpaTterusi Ha
XexnupaHe MoXe [a MMa NoNoXUTENEH WU oTpuuaTteneH edekT
BbPXY CTOMHOCTTa Ha hoHAa Nopaan pasnmkuTe B KpaTKOCPOUHNUTE
NMXBEHW NPOLIEHTN MeXay BanyTure.

NukBuaHocT LieHHWTe kHWXa B pamkuTe Ha hoHAa MoXe fja CTaHaT
TPYZHM 3a OLieHsIBaHE U 3a NPOAABAHE B XKENaH MOMEHT M Ha XernaHa
LeHa, 0cobeHO Npu eKCTPEMHU Na3apHW YCroBUSs, KOraTo LeHuUTe
Ha aKTUBWTE MOXe [a najart, KoeTo NoBuLIaBa pucka oT 3aryba Ha
VHBECTULUN.

Pa3xoau 3a TpaH3akumA (No-BUCOKU Takcu) PoHOLT MOXe Aa
M3BbpPLUM MO-TofieMy pas3xoAu 3a TpaH3akuus B pesynTaTt oT
MHBECTUPAHETO Ha HEAOPa3BUTM Na3apu Unu TakMea ¢ no-cnaba
TbProBCcKa aKTUBHOCT B CPaBHEHWNE C (POH[, KOUTO MHBECTMPA Ha
No-aKTUBHW/Pa3BUTY Nasapu.

Puck oT koHTpareHTa u onepatuBeH puck PoHOBLT MoXe [a 3arybu
napw, ako KOHTpareHTbT, C KOWTO POHALT TbPryBa, He Xenae unu
He MOXe [a M3NbMHW 3agbIKEHUATA CUM UMM B pe3ynTaTt Ha
Hen3nbrHeHve unu 3abaBsHe B onepaTMBHUTE MpoLecu, unu
HEN3MbIIHEHWE OT CTpaHa Ha TPeTa CTpaHa JOCTaBYyK.

3a noBeye UHopmaLusl, MOnsi, BUXTE NpocnekTa Ha [pyecTBoTo.



TakcuTe, KOMTO nnawate, ce M3NON3BaT 3a MOKPUMBaHe Ha
afMUHUCTPaTUBHUTE pa3xoan Ha oHaa, BKIIOYUTENHO pasxoauTe
3a ynpasneHue u npeanaraHe Ha oHaa. Tean Takcu BOAAT A0
HamansiBaHe Ha NoTeHUManHus pbCT Ha MHBeCTULMSATA.

AKO VHBeCTUpaTe 4Ypes TpeTa CTpaHa AOCTaBYMK Ce NpenopbyBa Aa
Ce KOHCynTmpare C TaX AMPEKTHO, T KaTo TakcuTe, NOCTUrHaTuTe
pesyntatu 1 ycroBusaTa MOXe Aa Cce pas3nuyaBaT CblLUeCTBEHO OT
rnokKasaHuTe B TO3M JOKYMEHT.

E,D,HOKpaTHI/I TaKCW, yabpXXaHu npeau unu cnej WHBECTMUMATA®

Takcu 3a 3anucBaHe 0,00%

Takcu 3a obpaTHO
M3KynyBaHe

0,00%**

* TakcuTe ca NpeacTaBeHn Kato MakcMarnHm CTOMHOCTU. B Hskom criyyam
MOXe [1a ce 3annatia no-mariko.

** MNoanexwu Ha Takca B pa3mep g0 1,00%, ako ynpaBuTenaT nogosunpa
NPEKOMEPHO TbpryBaHe OT CTpaHa Ha MHBeCTUTOpa (MO-KOHKPETHO 3a
aboHameHTW, AbpxaHu 3a no-manko ot 90 AHw).

Takcn, noemaHu ot (bOHD,a B paMKUTe Ha egHa roanHa

TeKywwm Takcu 0,75%

TekywnTte Takcy ca 6a3vpaHn Ha AeNCTBUTENHUTE FOAWLLHN
pasxoam 3a nepwoga c¢ kpan 30 toHu 2020. Tekywmute Takcu
MOXe Aa ce NPOMEHSAT BCAKa roauHa.

CTOMHOCTTa Ha TEKYLLMTE TaKCW U3KITHOYBA pasxoamTe, CBbp3aHn
CbC CAernku oT nopTdenna, ¢ U3KMKYeHne Ha criyqyanTte, Korato
oHABLT 3annalla NbpBoHaYanHa Takca npu 3akyrnyBaHe Ha
aKkuum unn ganoee B Apyr oHA.

3a noseyve uHdOpPMaUMs, MONHA, BUXTE MpocrneKkTa Ha
OpyxecTtBOTO.

20,0%

17,5%

15,0%

12,5%

10,0%

7,5%

5,0%

2.5% I

0,0%

-2,5%
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Pesyntatn (%)
42 1,3 14,8 88 -1,9 185 6,6

| 43 -03 183 99 -02 165 8,3

Knac 12 USD (Be3s Takcu)

[l ICE BofAML Global High Yield Constrained Hedged USD Index (100%
Hedged) + 1.75%pa

HOeno3utap: BNP Paribas Securities Services, knoH Jltokcembypr
3a noBeye nHdopmaumsa: HacToAWmMAT AOKYMEHT C KntoyoBaTa
NMHAOPMaLMS 32 NHBECTUTOPUTE MOXE Aa He CbabpXa usnata
nHdopmauus, kossTo Bu Tpsibea.

3a nocnepHata nybnukyBaHa LieHa Ha akuuute BbB oHAa, 3a
AonbhHUTENHA MHopMaLmnsa 3a poHAa unu 3a ga nonyyute
npocnekTa Ha [Jpy>keCTBOTO, UM FOAULLHWS/LLIECTMECEYHUS OTYET,
nocetere www.janushenderson.com. [JokymeHTTe ca AOCTBMHA
6e3nnaTHO Ha aHIMUACKM U HAkomn Apyrn e3num. OCBeH ToBa MOXeTe
[a Cce CBbpXeTe C LigHTpanara Ha dhoHaa Ha agpec 2 Rue de Bitbourg,
L-1273 Luxembourg, Benukoto xepuorcteo Jltokcembypr, nnu ¢
MECTHOTO NpeaCcTaBUTENCTBO.

DaHbum: ViHBecTTOpUTE TPSOBA Aa MMaT NpeaBua, Ye 4aHbYHOTO
3aKOHOAATEeNCcTBO, KOETO Ce mpunara 3a oHaa, MoXe Aa uMa
OTpaXkeHWe BbpXy NepcoHanHaTa AaHbyHa Nno3uuust Ha TEXHUTE
WHBECTULMN BLB hoHAa.

CebpxeTe ce ¢ Bawums koHcynTaHT, 3a Aa 06cbanTe AaHbYHOTO
TpeTupaHe, NPUrOAHOCTTA Ha Tasn MHBECTULNS, KaKTo U Apyru
BBLNPOCHU.

Benexku: Henderson Management S.A. moxe aa 6bae noasegeHo
noA, OTrOBOPHOCT €AUHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HacToSALLMS JOKYMEHT MHpOpMaLIMst, KOSITO € NoABeXaaLLa, HETOYHA
Uy e B NPOTMBOPEYMNE CbC CbOTBETHUTE YACTU OT MPOCMEKTa Ha
[pyxecTBOTO.

Pesyntatute oT muHanu nepuogm ce naducnasat 8 USD.
PoHABLT M KNAchbT akuMmn ca cb3gageHu npes Hoemepu 2013.
Pesyntatute oT MMHanu nepuoam He ca nokasaTenHu 3a
ObaewmTe pesynTaTtu.

MokasaHuTe B Avarpamara pesynrartv OT MUHasm nepyuoam B3vimar
nof BHUMaHWe BCUYKM Takcu 6e3 e4HOKpaTHUTE TaKCu.
Monsi, umawiTe npeaBua, Ye 4okaTo PoHABT Lenm Aa NocTurHe
cBOsITa Lien 3a epeKTUBHOCT NPeAuV npucnagaHe Ha Takcure,
AnarpamaTa u Tabnuuarta unictpupaT eNCTBUTENHOTO
npeacTaBsiHe Ha Kiaca akumu cref npucnagaHe Ha TakcuTe.
PoHABLT HAMA 3a Len Aa creay NpeacTaBsaHETO Ha MHAEKCa.

AKTVBUTE Ha BCekM NoadoHA ca cerpervpaHun, KoeTo 03HayaBa,
Ye BCEKM NOAJOHA € M30MMpaH OT 3arybu unu LWeTun, CBbp3aHu ¢
apyrute nogdoHOoBeE.

JonbnHutenHa nHopmaLumns OTHOCHO TbpryBaHe U NPeXBbpIsiHe
B APYrY KNacoBe akLuy Ha To3u hoHA unu Apyrv hoHA0BE B TOBA
MHBECTULIMOHHO ApY>KeCTBO OT oTBOpeH Tun (SICAV) moxe Aa 6bae
nony4yeHa Ha agpec www.janushenderson.com vnu B npocnekta
Ha [1pyxecTBOTO.

MHdopmaumsa 3a akTyanHata NoNUTUKa 3a Bb3HArpaxaeHus,
BKIIOYUTENHO, HO 6e3 orpaHWyeHre 4o onMcaHue Ha ToBa Kak ce
N34nCnsABaT Bb3HarpaxaeHusTa n obnarmte, caMoriMyHOCTTa Ha
nmuara, OTrTOBOPHY 3a MPEAOCTaBsAHE Ha Bb3HArpaxxaeHusi v obnaru,
KaKTO M cbCTaBa Ha KomucuaTa no Bb3HarpaxgeHuaTa, € Ha
pasnonoxeHue Ha agpec www.janushenderson.com. XapTneHo
Konwve Ha nonuTukaTta 3a Bb3HarpaxaeHus € Ha pasnoroXeHve B
LeHTpanara.

Hactoswuat cdoHa e nonyunn paspelwenHune B Jliokcembypr n
NOANEXN Ha perynvpaHe oT cTpaHa Ha Komucusta 3a Haasop Ha
duHaHcoBusA cektop (CSSF).

Henderson Management S.A. e nony4yuno paspelleHue B
JTtokceMBypr 1 NoANEXM Ha perynupaHe oT ctpaHa Ha Komucusita
3a Hapsop Ha duHaHcosus cektop (CSSF).

Kbm 11 chespyapu 2021 ma3su KrroHo8a UHhopMayus 3a
uHeecmumopume e akmyarHa U 8sipHa.

Janus Henderson
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