Schroders

KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

European Alpha Absolute Return

noadoHa Ha Schroder International Selection Fund SICAV
Knac C PasnpepgeneHune USD Hedged (LU1651856848)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

®oHOBT MMa 3a Len Aa ocurypy abconoTHa Bb3BPbLLAEMOCT cres
npucnagaHe Ha TakcuTe, KaTo MHBECTMPA, NPSIKO UMW HEMPSKO Ypes3 AepuBaTy,
B AAMNOBU LIEHHW KHUXA Ha €BPOMNENCKMN KOMMaHU.

ABcontoTHa Bb3BPbLLAEMOCT 03Ha4aBa, Ye (POHABLT ce CTPeMU Ja ocurypu
NONOXMUTENHAa Bb3BPbLLAEMOCT 3a nepuoa A0 12 Mecela Npy BCUYKM NasapHu
yCrnoBus, HO TOBa He MoXe Aa 6bAe rapaHTupaHo 1 KanuTanbsT ocTaBa
U3MOXEH Ha PUCK.

MHBECTULMOHHA NOINTUKA

PoHOBT ce ynpaensBa aKTVBHO W UHBECTVPA HaW-Marnko ABe TPeTu oT
aKTUBUTE CU1, NPSKO MU HENPSIKO Ype3 AepuBaT, B OANOBU LIEHHW KHXa Ha
€BPOMNENCKM KOMMNaHuu.

doHpoBeTe Alpha nHBecTnpaTt B KOMNaHUW, 3a YNATO TekyLla LeHa Ha akuunte
WHBECTULMOHHUSIT MEHUIKBP UMa CUITHA YBEPEHOCT, Ye He OTpassiBa
ObaelumTe nepcnekTuBam 3a To3n busHec. PoHabT 0bMKHOBEHO Abpxu 30-60
KOMMaHuu.

DOHOBLT MOXe CbLUO Aa UHBECTMPA 40 eHa TpeTa OT akTUBUTE CY MPSIKO UK
Henpsko B APYrv LEHHW KHMXKa (BKMIOYMTESNHO B APYr KIacoBe akTUBK),
ObPXXaBW, PErMOHMN, MHAYCTPUM UMK BanyTu, UHBECTULIMOHHU hoHAOBE,
BapaHTU U MHBECTMLMM Ha NapuYHWs nasap, KakTo 1 aa AbpXu napuyHn
cpefcTea (npu cnasBaHe Ha orpaHuyeHusiTa, NpeaBUaeHN B MpocnekTa).

OcBeH TOBa hoHABT MOXe (Mo n3knoyeHne) aa abpxu Ao 100% ot akTnBMTe
CV B MapW4Hu CPeaCcTBa U MHBECTULMM Ha Napu4Hus nasap. PoHObT MoXe Aa
13MNon3Ba AepuBaTy C Len NocTuraHe Ha MHBECTULMOHHM nevanou,
HamansiBaHe Ha pucka Unu no-eeKTUBHO yrnpasneHue Ha oHaa. PoHabT
MOXe [ia M3Mon3Ba NMMBbPUAK U Aa 3aema KbCy No3nuum.

CpaBHUTeneH nokasaren

Pesyntatute Ha choHaa TpsbBa fa 6baaT oueHsiBaHW CNPsiMO HEroBUTE Lienn
[a OCUrypu nornoxuTernHa Bb3BpbLLAeMOCT 3a 12-meceyeH nepuog npu
BCSIKaKBM NasapHu ycrioBusi n aa ce cpasHu ¢ niaekc MSCI Europe (Net TR)
unu ¢ 3-mecedeH EUR LIBOR (unu antepHaTvBHa pedepeHTHa CTOMHOCT).
CbnocTaBUMUTE CPAaBHUTENHW NMOKa3aTenum ca BKIIOYEHW CcaMo C Lien
CpaBHeHWe Ha pe3ynTaTuTe U HAMAaT OTHOLLUEHWE KbM HauuHa, Mo KOMTo
VHBECTULMOHHUST MEHUIKBP UHBECTMPA akTUBMTE Ha doHAa. o oTHowweHne
Ha uHpekca MSCI Europe (Net TR) cpepata Ha uHBecTULMM Ha hoHaa ce
o4akBa [ia ce NPUNoKpUBa CbLLECTBEHO — NPSIKO UMN HEMPSIKO — C
KOMMOHEHTUTE Ha CbMNOCTaBUMUSI CPaBHUTENEH Mnoka3saTen. IHBeCTULIMOHHNAT
MEHUOXbP UHBECTMPA Ha ANCKPELIMOHHA OCHOBA U HSIMa OrpaHuYeHust 3a
cTeneHTa, [0 KOSTO NOpTennbT 1 pedynTaTuTe Ha boHaa Morar Aa ce
oTknoHseat ot nigekca MSCI Europe (Net TR). IHBECTULIMOHHNAT MEHUDKBP
LLle MHBECTUPA B KOMMaHUW UM CEKTOPU, KOUTO HE Ca BKIHOYEHM B UHAEKCA
MSCI Europe (Net TR). LieneBust cpaBHuTEeneH nokasaten e nsbpaH, 3aLoto
LienesaTa [OXOAHOCT Ha hoHAA € la OCUTypW MW Aa NpeBULLIK JOXOAHOCTTa
Mo TO3M CPpaBHWUTENEH MOKa3aTer, KaKTo € NOCOYEHO B MHBECTULIMOHHATA Len.
[apeH cbnocTaBMM CpaBHUTENEH Nokasaren e n3bpaH, 3aLloTo
VHBECTULMOHHUST MEHUAKBP CYUTA, Ye TO3W CPaBHUTENEH NokasaTten faBa
Bb3MOXHOCT 3a NOAXOASLLO CPaBHEHWE 3a LienvTe 3a NoCTUrHaTuTe
pesynTaTu, kaTo ce umaT npeaBu MHBECTMLMOHHATA Len U NonuTuKa Ha
doHaa. Schroders e B npouec Ha OLeHsiIBaHE Ha Bb3MOXHUTE anTepHaTMBMY Ha
EUR LIBOR v Lue yBegoMu MHBECTUTOPUTE CBOEBPEMEHHO 3a BCSIKO peLleHne
ha ce otternu ot nanonasaHeto Ha EUR LIBOR. Pe3yntatute 3a 1031 knac
aKumm ce CpaBHsIBaT C pe3ynTaTuTe 3a eKBUBaNIeHTHUS KIac akumum ¢
HexempkupaHa BanyTa.

YecToTa Ha TbpryBaHe

MoxeTe aa n3kynyearte 06paTHO WHBECTULMUTE CU NPK NonckeaHe. To3n doHA
Tbpryea exxegHeBHO.

MonuTuvka Ha pa3npegeneHve

Tosm Knac akumMm BU U3NIaLla Ha BCAKO LeCTMeceume JOXOAM, MoMyYeHn ot
MHBECTALMUTE Ha oHaA.

Mpodunn Ha pucka N Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHuManHo No-HMUCKa A0X04HOCT

Mo- BUCOKMAT pUCK

[ToTeHumManHoO No-B1COKa
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MHauKaTopbT 32 pUCK U AOXOAHOCT

KaTteropusita Ha pucka ce OCHOBaBa Ha LienTa 3a puck Ha hoHaa U HsMa
rapaHuusi 3a HEMHOTO MOCTUraHe.

He ce rapaHTupa, Ye prckoBaTta kaTteropusi Ha poHAa Lie OCTaHe NOCTOsIHHA U
€ Bb3MOXHO [la Ce MPOMEHM C BPEMETO.

PoHA B Hali-HUCKaTa kaTeropusi He o3HayaBa 6e3puckoBa MHBECTULUS.
PoHABLT € B Tasun kaTeropusi, 3aLoTo MOXe a noema no-B1COKU PUCKOBE B
TbPCEHE Ha No-BUCOKA AOXOAHOCT U LigHaTa My MOXe CbOTBETHO [a ce
MOBULLN W MOHWXMN.

PuckoBu ¢pakTopu

KanuTtanoB puck/nonuTuka Ha pasnpegenexve: Tbil KaTo oHabT
Bb3HaMepsiBa Aa usnnaiia AMBUAEHTU HE3ABMCUMO OT pesynTtatute cu,
OVMBMOEHTBT MOXeE [la NpeACTaBrsiBa BpblUaHe Ha YacT OT MHBECTMpaHaTa oT
Bac cyma.

Puck ot KoHueHTpupaHe: PoHOBLT MOXe [ia ce KOHLEHTpUpa B orpaHnyeH 6pon
reorpad)Ck1 perMoHu, NPOMULLMEHN CEKTOPU, Nasapy U/vnu oTAENMHN NO3ULNN.
ToBa Moxe Aa fAoBefe A0 rofieMu NPOMEHU B CTOMHOCTTa Ha hOHAA KaKTo B
MONOXWUTENHA, Taka 1 B oTpMuaTenHa nocoka.

BanyTteH puck: PoHOBLT MOXe fa 3arybu CTOMHOCT B pe3ynTaT Ha MPOMEHU B
0BMeHHN KypcoBe.

BanyTteH puck/xemxupaH knac akunm: XemxMpaHeTo Ha Krac akuum Moxe aa

He 6bae HanbIHO e(beKTI/IBHO 1N MOXe [a CblleCTByBa OCTaTb4Ha BalyTHa
ekcnosunums. PasxognTe, CBbp3aHu C Xe4XKMpaHeTo, MOXe Aa NOBNUSAT Ha
NOCTUrHaTUTE pe3yntaTtu, a noTeHunanHuTe nevan6bu ga 6vaar no-
OrpaHuUYeHn, OTKONKOTO NpU HeXeaXXnpaHu Krnacose akumun.

JlukBungeH pwuck: Mpu TpyaHW nasapHu ycnosus poHABLT MOXe Aa He e B
CBbCTOSIHME Aa NpoAaBa LEHHWU KHKA CpeLly MbfiHaTa M CTOMHOCT unu Aa
npopasa BbO6LLEe. ToBa MOXe Aa NoBnunsie BbpXy pesynratute 1 Aa goseae Ao
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akUMUTE My.

OnepaTtueH puck: OnepaTvBHY NPOLECH, BKITHOYUTENHO CBBbP3aHUTE CbC
CbXpaHABaHETO Ha akTUBW, MOXe Aa He 6baaT OCbLLECTBEHU ycrelHo. Tosa
MOXe [a Aosefe Ao 3arybu 3a doHaa.

Puck 3a pesynrtatuTe: |/|HBeCTVILlI/IOHHI/ITe Lenun n3pasdaear XenaH pe3ynTart, HO
HAMa rapaHumsi, Ye TakbB pesynTar we 6bae nocturHat. B saBucumocT ot
nasapHuUTe ycnosusa n MakponkoHoMmn4eckaTa cpefa MHBECTULIMOHHNUTE Lienn
MOXe [la Ce OKakaT Mo-TPyAHW 3a NOCTUraHe.

BPIMM: MpexoabT Ha hMHaAHCOBWTE Nasapu OT U3MON3BAHETO Ha
BbTPeLIHO6aHKOB pechepeHTeH nrxBeH npoueHT (BPIM) kbM anTepHaTUBHM
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMsSie Ha OLeHKaTa Ha onpeaeneHn
yyacTusa 1 Aa Browy NUKBUMAHOCTTA NpU ONpeaeneHn NHCTpyMeHTU. Toea
MOXe [ia MoBNusie Ha pe3ynTaTtute oT MHBECTULMKUTE Ha coHAaa.

Puvck ot gepuBatu: [lepmBatnTe Moxe Aa He [OHECAT OYaKBaHWUTe pe3ynTaTy,
MOXe [ia NopoasaT 3aryou, No-rofieMu oT CTOMHOCTTa UM, U MOXe Aa AoBeaar
[0 3arybu 3a poHaa. PoHABLT MOXKeE CbLLO Taka [a Hanpasu CbLUECTBEHU
MHBECTULMM B OEPUBATY, BKITOUUTENHO, KaTo M3MOM3Ba TEXHWKM Ha KbCu
npofaxov 1 NUBbLPUOXK C Len Aa peanuanpa AoXo4HOCT. KoraTo CToMHOCTTa Ha
[JafleH aKTMB ce NPOMeHM, CTOMHOCTTa Ha AepuBaTtu, 6a3upaHn Ha TO3W aKTuB,
MOXe [la Ce MPOMEHM B MHOTO Mo-rofisiMa cTeneH. ToBa Moxe ga foseae A0
MHOTO Mo-rofieMu 3arybu, OTKONKOTO MHBECTULMSATA B 6a30BKS aKTUB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

1.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.38%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

PbkoBoau ce ot ,[MpuHUMna Ha Hai-Bucokata ctonHocT”, 20.00% oT
HaAXBbPMAWMS NaHyBaHWUTe pesynTati knac akunm Hag 3-mecedeH USD
BBA Libor Act 360. BuxTe npocnekTa 3a noseye nHopmauus. Mpes
nocnegHata douHaHCoOBa roguHa Ha )oHAa TakcaTta 3a NoCTUrHaTh pesyntaTu
6ewwe 0.00% ot coHAa.

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.

Pe3ynTaT|/| OT MUHaNK rnepmnogn

C Pasnpegenenne USD Xepxupanu
(LU1651856848)

C Distribution EUR (LU1651856921)
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Pesyntatute or MuHanv nepvoam He ca NporHo3a 3a 6baewuTe pesyntaTi n
MOXe [a He ce nosTapsiT. CTOMHOCTTa Ha MHBECTULMMUTE MOXeE KakTo Aa ce
MOBULLK, Taka M a ce NOHWKM, U € Bb3MOXHO Aia He nonyynte o6paTHo
cymara, KosiTo MbpBOHAYasiHO CTe MHBECTUPAIy.

Ipachukata nokassa pesyntatute B LLATCKU AoNapu, Cref Kato TekyLuTe
TaKcu, CBbp3aHUTe CbC CAENKM OT NopTderina pasxoam 1 TakcaTa 3a

2018 2019 2020
NMOCTUrHaTK pe3ynTaTy ca nnaTeHu. TakcuTe 3a 3anucBaHe ca U3KIYEHN OT
N34uCreHnsaTa Ha pesynTaTtuTe oT MUHanu nepuogn. Pesyntatute Ha
CpaBHUTENHUsI MoKa3aTen ca nokasaHu B 6aszoBaTa BanyTta Ha oHaa.
PoHABLT e cbafaneH Ha 11 deBpyapu 2014.

KnacbT akumm Gelwe cb3gapeH Ha 09 asryct 2017.

CTOMHOCTU 3a NOCTUrHaTK pe3ynTaTi ca Hanmn4yHu caMo OT Cb3[aBaHEeTo Ha
CbOTBETHUSI KIac akuuu.

|_|paKTI/IbIeCKa I/IH(I)OpMaLI,VIFI
AenosuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHunTenHa uHopmaumsa: MoxeTte Aa nonyynTe AOMbAHUTENHA
MHOPMaLMs 3a TO3U OHA, BKIIOYMTENHO NPOCMeKTa, NocneaHus roguileH
OTYET, BCUYKM NMOCcreBally LECTMECEYHM OTYETU U NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLLoTO APYXECTBO Ha dhoHaa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ItokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca nocTbnHu 6e3nnatHo Ha Gbrrapcky,
AHIMMNCKN, (PEHCKN, HEMCKU, TPBLIKWU, YHFapCKW, UTanmnaHCcKu, Norncku,
chnamaHacku, XonaHacku, (OUHCKK, MOPTYrancku 1 UCNaHCKM e3uK.
AaHbuyHO 3aKoHOAATeNCTBO: DOHABLT NOASEXM HA AaHBYHO obnaraHe B
n}OKCGM6ypr, KOETO MOXe [a OKaXe BlMAaHne BbpXy MHOAUBUAYyanHUA BU
OaHb4eH cTaTycC.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBeaeHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacToAWMS AOKYMEHT nHcpopMaums, KOATO e noAaBexaalla, HETOYHa Unu e B
NpOTMBOpEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAA.

doHA Yaabp: To3un doHA e noapasgeneHve Ha oHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha TO3u JAOKYMeHT. [1poCnekTbT 1 NeproanyHTE OT4ETH ca

M3roTBEHN 3a Lenusa hoHA Yaabp. 3a 3alumTa Ha UHBECTUTOPUTE, aKTUBUTE U
nacvBuTE Ha BCSKO NogpasfaeneHne ca pasfaeneHn No 3aKoH OT Te3n Ha
ApyrvTe nogpasgeneHus.

MpemecTBaHuA: Npn cnaseaHe Ha onpeaerneHy ycrosnsa MoxXeTte Aa
KaHaupaTcTBaTe 3a NpemMecTBaHe Ha BallaTta MHBECTULMS B ApYr Krac akumu B
pamk1Te Ha To3n doHA unu B Apyr oA Ha Schroder. Mons, BuxTe
npocrnekTa 3a noseve nHpopmaums.

MonnTtuka 3a Bb3HarpaxaeHus: Peslome Ha nonuTukaTa 3a
Bb3HarpaxaeHust Ha Schroders 1 cBbp3aHa MHOpPMaLUS ca AOCTBbMHM Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ OOCTbIMHO 6es3nnatHo npu nonckeaHe.

MonuTykaTa BKIOYBa ONMCaHME Ha TOBa Kak ce uaducnssat
Bb3HarpaxgeHueTo un OGe3LL|,eTeHI/IF|Ta N CaMOJTIMYHOCTTAa Ha nuuarta,
OTroBOPHU 3a NMPUCHXKOAHETO Ha Bb3HArpaxxaeHneTo n O6e3u.leTeHI/IﬂTa.

PeuHuk: MoxeTe fa HamepuTe OBSICHEHUS HA HAKOM TEPMUHU, U3MON3BaHU B
TO3W AoKymeHT, Ha agpec www.schroders.lu/kid/glossary.

Pasxopam 3a pasnpegeneHue: HUBOTO Ha pasxoauTe 3a pasnpegenexve B
HAKOU HOpUCOUKUMN MOXe Oa NnoBnuse Ha cnocobHocTTa Ha MHBECTULUNOHHUA
MEHUIKbP Aa NOCPeLLHe UHBECTULMOHHATA Lien Ha oHaa No OTHOLLEHUE Ha
BCWYKM KNacoBe akLMn creq npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucursaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 19/02/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



