Schroders

KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Italian Equity

noadoHa Ha Schroder International Selection Fund SICAV
Knac A PasnpegeneHue EUR (LU0067016716)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag FTSE Italia All-Share (TR)
Index cnepn npucnagaHe Ha TakcuTe 3a nNepuog OT TPU 40 NET roAnHN Ype3
MHBECTMPaHE B OANOBU LIEHHN KHUXKA Ha UTanMaHCKN KOMMaHun.
MHBeCTULMOHHA NOIUTUKA

PoHABLT Ce ynpasnsBa akTUBHO M MHBECTUPA Haw-manko 70% oT akTueuTe cu
B KOHLIeHTpMpaHa rama (06ukHOBEHO no-marnko oT 50 komnaHum) oT ASMOBU
LIEHHW KHXA Ha UTanuaHckn komnaHmm. ®oHabT nHBecTnpa Han-manko 25%
OT Te3un aKTMBM (KOeTo CboTBeTCTBa Ha 17,5% oT akTneuTe Ha PoHaa) B
OSMOBM LEHHW KHIKA Ha UTanmMaHCKM KOMMNaHUM, KOUTO He ca BKIHOYEHU B
nHaekca FTSE MIB nnu B gpyrv ekBuBaneHTHU UHAEKCH, U Harn-manko 5% ot
Te3n aKTUBM (KOeTo CboTBeTCTBA Ha 3,5% oT akTuBMTe Ha PoHAA) B AAMNOBU U
CBbP3aHN C ASNOBO y4acTue LEHHN KHXKA Ha UTanmnaHCKy KOMNaHum, KoUTo He
ca BkntoyeHu B uHaekcute FTSE MIB n FTSE MID CAP, unu B opyru
eKBUBaNEeHTHN UHOEKCU.

doHABLT MHBECTMPA B GU3HECH, 3@ KOUTO MHBECTULIMOHHUAT MEHUAXbP CHUTA,
Yye ca bunu nogueHeHu ot nasapa. PelueHnaTa 3a MHBECTULMIN Ce OCHOBaBaT
Ha 3aabN6bo4YeHO NpoyyYBaHe Ha oMHaAHcoBaTa cuna n bu3Hec cunara Ha
AafeHa KOMMNaHus, KakTo 1 Ha CPeLLmM C pbKOBOACTBOTO. B no-marka cteneH
no3BosisiBaMe noBeYve MakpOMKOHOMUYECKM Ui TEMaTUYHM Bb3rnean aa
oKakaT BMnusiHMe BbpXy No3uummuTe B nopTdenna.

POHOBLT MOXE CbLLO Aa MHBECTMPA A0 e4Ha TpeTa OT akTUBUTE CU NPSIKO UK
HeMNpsiko B AAPYrn LLEHHW KHUXKa (BKIIOYUTENHO B APYrU KIacoBe akTuBM),
ObPXaBu, PervoHun, MHAYCTPUU UNW BanyTu, MHBECTULIMOHHM (DOHAOBE,
BapaHTU 1 UHBECTMLUM HA NapUYHUA Nasap, KakTo U Aa AbpXu NapuyHu

cpeactea (I'Ipl/l Cna3BaHe Ha orpaHn4yeHudaATa, npeasnaeHu B npocneKTa).

PoHABT MOXe Aa 13non3Ba AepyBaTy C Liern NocTUraHe Ha MHBECTULIMOHHN
nevan6bu, HamansiBaHe Ha pucka uUnu No-eeKTUBHO ynpaeneHve Ha oHaa.
DoHABLT OTroBaps Ha yCroBusTa 3a 4OMYCTMMa MHBECTULMS, KOETO NO3BONsABa
akuunTte My Aa 6baaT gbpxkanu B ,Piano Individuale di Risparmio a lungo
termine* (PIR) cbrnacHo 3akoHu 232/2016 n 157/2019.

CpaBHUTeneH nokasaren

Pesyntatute Ha poHaa TpsibBa Aa 6baaT OLEHsIBaHN CPSIMO HETOBUSI LiENeBu
CpaBHUTENEH nokasarern, KOWTo NpeAcTaBnsiBa NpeBuLLIaBaHe Ha MHAeKca
FTSE ltalia All-Share (TR), kaTo ce npaBu cpaBHeHWe C kaTeropusTa
Morningstar Italy Equity. O4yakBa ce cdepata Ha nHBecTULMM Ha doHAa Aa ce
NMPUMNOKPYBA CbLLECTBEHO C KOMMOHEHTUTE Ha LiENeBUs CpaBHUTENEH
nokasaten. CbnocTaBUMUSAT CpaBHUTENEH NoKa3aTen e BKIKYEH camo C Len
CpaBHEHME Ha pe3ynTaTuTe U HIMa OTHOLLEHWE KbM HauMHa, No KOWTO
WHBECTULMOHHUSIT YNpaBuTen MHBECTUPA aKTUBUTE Ha poHAaa.
VIHBECTULIMOHHMAT MEHUOXbBP UHBECTMPA Ha AVCKPELIMOHHA OCHOBA U He e
OrpaHuYeH 4O MHBECTUPaHE B CbOTBETCTBUE CbC CbCTaBa Ha LieneBus
cpaBHUTereH nokasaren. VIHBECTULMOHHUAT MEHUOXKBP LLe MHBECTUPA B
KOMMaHW1 U CeKTOpU, KOUTO HEe Ca BKIHOYEHU B LIENEBUSI CpaBHUTENEH
nokasarers, 3a ja Ce Bb3Mon3sa OT CreunguyHn Bb3MOXHOCTM 3a MHBECTULIN.
LleneBusT cpaBHWUTENEH NokasaTten e u3bpaH, 3aLloTo e NpefAcTaBUTENEH 3a
BMAa UHBECTULUW, B KOUTO € Ha-BEPOSITHO [ia MHBECTUpa OHABLT, 1 Nopaau
TOBa e noaxopsiia Len no oTHOLEHWE Ha LOXOAHOCTTA, KOSITO (DOHABT Lenu
Aa npegoctaBu. CbNocTaBUMUST CpaBHUTENEH NokasaTten e n3bpaH, 3aLloTo
WNHBECTULMOHHUSIT MEHMOXbP CYMTa, Ye TO3W CPaBHUTENEH Noka3aTen Aasa
Bb3MOXHOCT 32 NMOAXOASILLO CPAaBHEHME 3a LiennTe 3a NoCTUrHaTmuTe
pesynTaTu, kKaTo ce UMaT Npensua MHBECTULIMOHHATA Len U NonuTuka Ha
coHaa.

YecToTa Ha TbpryBaHe

MoxeTe aa u3kynyeaTte obpaTHO MHBECTULMUTE CU NpU NouckeBaHe. To3un hoHa
TbpryBa eXefqHEeBHO.

MonnTtuka Ha pasnpepeneHue

Toswu knac akuuv pasnpenens 4OX0[ BCsiKa roguHa npy NpomMeHnmea nmxea
Bb3 OCHOBa Ha GPYTHWS [OX0A OT MHBECTULMUTE.

Mpodunn Ha prcka 1 Ha JOXOAHOCTTA

Mo- BUCOKMAT pUcK

[MoTeHUManHo no-Bmcoka
AOXOAHOCT
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Mo- HUCKMAT pUcK
lMoTeHLUManHo no-HNCKa JOXoAHOCT
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MHauKaTopbLT 32 PUCK U AOXOAHOCT

KaTteropusita Ha pucka e na4mcrneHa 4Ypes u3nosnsBaHe Ha NCTOPUYECKN AaHHU
3a pe3ynTaTuTe U MOXe [a He e HafexXAeH nokasaTen 3a 6baelums npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye prckoBaTta kateropusi Ha poHAa Lie OCTaHe NOCTOSHHA U
€ Bb3MOXHO [1a Ce NMPOMEHM C BPEMETO.

doHA B Han-HUCKaTa KaTeropus He 03Ha4YaBa 6e3pnckoBa NHBECTULMS.

PoHOBT e B Ta3n kaTeropusi, 3aLL0TO MOXe [a noema Mo-B1COKN PUCKOBE B
TbPCeHe Ha No-BUCOKa JOXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN W MOHWXMW.

PuckoBu ¢paktopu

Kanutanos puck/nonutuka Ha pasnpegenenme: Tbii kato oHabT
Bb3HaMepsiBa Aa usnnaiia AMBUAEHTU HE3aBUCMMO OT peaynTaTuTe cu,
AVBUOEHTBLT MOXeE [a NpeAcTaensaBa BpbLaHe Ha YacT OT HBeCTMpaHaTa oT
Bac cyma.

Puck oT KoHUeHTpupaHe: PoHABLT MOXe [ia Ce KOHLEHTpUPa B OrpaHnyeH 6pon
reorpadCcku PermoHu, NPOMUILLIIEHN CEKTOPK, Nasapy U/Mnn OTAENHN NO3ULIUK.
ToBa Moxe Aa AoBeAe A0 roneMn NPOMeHU B CTOMHOCTTa Ha (hOHAA KakTo B
MONOXMUTENHa, Taka 1 B oTp1LaTenHa nocoka.

BanyTeH puck: PoHObT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPpOMeHU B
06MeHHM KypcoBe.

JInkeupeH puck: Mpy TpyaHW nasapHu ycnosus OHABLT MOXe [a He € B
CbCTOSIHME Aa NMpPoAaBa LeHHW KHMbKa CpelLLly MbiiHaTta MM CTOWHOCT 1 aa
npofasa Bbo6LLEe. ToBa MOXe [a NoBnusie BbpXy pesyntatute 1 Aa Aoseae Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO M3KyNyBaHe Ha akuumTe My.
OnepatnBeH puck: OnepaTvBHU NPOLECK, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHSIBAHETO Ha aKTVBM, MOXe Aa He ObJaT OCbLLECTBEHM ycrelHo. Toa
Moxe fa gosefe Ao 3arybu 3a dpoHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHWTE Lieny U3passiBat enaH pesynrar, Ho
HsIMa rapaHuus, Ye TakbB pesynTar we 6bae nocturHat. B 3aaBucumocT ot
nasapHuTe yCnoBus U MakpoMKOHOMUYecKaTa cpeaa MHBECTULMOHHUTE Lienu
MOXe [ia Ce OoKaxkaT NMo-TPyAHW 3a NoCTUraHe.

BPJIM: MpexoabT Ha hmHaHCOBUTE Nasapu OT U3MON3BaHETO Ha
BbTPELUHOGaHKOB pedhepeHTeH nmxseH npoueHT (BPITM) kbm antepHaTuBHM
pechepeHTHN NPOLIEHTU MOXe [a NOBNMsIE HAa OLeHKaTa Ha onpeaeneHu
yyacTvs 1 Aa Browv NMKBMAHOCTTA NpU ONpeaeneHn NHCTpyMeHTu. Toea
MOXe [a MoBMvse Ha pesyntatute oT MHBeCTULunNTE Ha oHaa.

Puck ot gepusatu: [lepuBatte Moxe Aa He AOHecaT o4akBaHWUTe pesynTaTtu,
MOXe [ia MopoasaT 3arybu, No-rorneMu o1 CTOMHOCTTa UM, U MOXe Aa foBeaar
0o 3arybu 3a ooHaa. PoHOABLT MOXE CbLLO Taka Aa HanpaBu CbLLECTBEHU
VHBECTULMM B AEPUBATY, BKIOYUTENHO, KATO U3MOM3Ba TEXHWKN Ha KbCh
npofaxbu 1 NMBLPUOX C Len Aa peanuavpa AoxoAHOCT. KoraTo cTorMHOCTTa Ha
AafeH aKkTMB ce NPOMEHU, CTOMHOCTTa Ha AepusaTy, 6a3vpaHy Ha TO3M akTuB,
MOXe [ia ce MPOMEHM B MHOTO Mo-rofiiMa cTeneH. ToBa Moxe Aa fosene A0
MHOrO no-ronemMu 3arybu, OTKONKOTO MHBECTULMSATA B 6a30BKS aKTUB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.59%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.
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Pesyntatute, nocturHatu mexay 2009 r. n 2018 r., ca nocturHatv npu
ob6cTosITENCTBA, KOUTO BEYE He ca Hanuue. VIHBeCcTUUMOHHaTa NonuTuka Ha
doHaa belwe npomeHeHa Ha 19 depyapn 2019 1.

A Pasnpepenexue AV EUR (LU0067016716)
¥ FTSE ltalia All-Share (TR) Index
B Morningstar Italy Equity sector

Pesyntatute oT MuHanv nepvoamn He ca NporHo3a 3a 6baelmTe pesyntati u
MOXe fa He ce noBTapsiT. CTOMHOCTTa Ha MHBECTULIMMTE MOXeE KaKTo Aa ce
NOBULLN, TaKa M Aa Ce NOHWKM, N € Bb3MOXHO Aa He nony4ynte obpatHo
cymara, KOSTo MbpBOHAYarnHo CTe MHBeCTUpanv.

[padpvkaTa nokassa pesynratute B €BpO, Crief KaTo TEKYLUMTE TaKkCu u
CBbp3aHuTe CbC CAENKM OT nopTdenna pa3xoau ca nnareHu. Takcute 3a
3anvcBaHe Ha 4AnoBe ca U3KIMIOYEHN OT U34YUCNEHNATa Ha pesynTaTtute oT
MWHanM Nepuoau.

PoHABLT e cbafaaeH Ha 03 man 1996.

KnacbT akuum Gelue cbananeH Ha 03 mai 1996.

MpakTnyecka MHpopmaums

AenoswuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTtenHa uHopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
VIHq)OpMaLl,I/IFI 3a TO3n CbOH,D,, BKIMHOYUTENHO NMpocneKkTa, nocneaHna roguileH
OTYeT, BCUYKM nocneaBalin wectMmecevHn oT4eTn U nocrneagHarta ueHa Ha
aKkuunTe, OT yNpaBnsBaLLoTo APYXeCTBO Ha poHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHn 6eannatHo Ha 6bnrapcku,
aHIMUIACKKN, (OPEHCKN, HEMCKU, TPBLIKWU, YHrapCKW, UTanmnaHcKu, Norncku,
q)ﬂaMaH,D,CKI/I, XonaHacku, CbI/IHCKI/I, nopTyranckn n NCNaHCKU e3unkK.

[AaHbyHO 3aKoHOoAaTeNncTBo: PoHABLT NoANEXM Ha JaHbYHO obnaraHe B
JTtokcemOBypr, KOETO MOXE [a OKaxe BNUsIHWE BbpXY UHOAVBUAYaAMHNUS BU
AaHbYeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
Obae nogBedeHo noA OTFOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacTosAWMSA JOKYMEHT nHcpopMaumsi, KOSTO e noaBexaalla, HETOYHa Unu e B
npoTnBopeyvne CbC CbOTBETHUTE YAaCTK OT NMPOCNeKTa Ha (bOH,Ela.

doHp Yaabp: Tosn doHA e noapasaeneHne Ha oHA Yaabp, YMETO UME € B
ropHaTta 4acT Ha TO31 JOKYMEHT. npOCI'IeKT'bT n nepnoanyHnuTe oT4eTn ca

M3roTBEHU 3a Lenusa hoHA Yaabp. 3a 3alimTa Ha UHBECTUTOPUTE, aKTUBUTE U
nacvBuTE Ha BCSIKO NogpasaeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
Apyrute noapasgeneHus.

MpemecTBaHMA: Npu cnaseaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHAupaTcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTMUMS B ApYr Krac akumu B
pamkuTe Ha To3u oHa unu B apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHdopmaLms.

Monntunka 3a Bb3HarpaXxaeHus: Pestome Ha nonutukara 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHMOpPMaLUs ca AOCTBIMHN Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ [loCTbMHO 6e3nnaTHO Npu NouUcKBaHe.

MonuTtukaTa BkNtoYBa onncaHue Ha ToBa Kak ce u3dncnseart
Bb3HarpaxaeHvneTo 1 obesLleTeHnaTa n CaMoNMYHOCTTa Ha nuuara,
OTIOBOPHU 33 NPUCHXKAAHETO HA Bb3HArpaXaeHneTo n obesereHnsaTa.
PeuHuK: MoxeTte aa HamepuTe 0BSICHEHWSI HA HSIKOU TEPMUHW, U3MON3BaHWN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pa3xoau 3a pasnpegeneHue: H/BOTO Ha pa3xoauTe 3a pasnpegerneHve B
HSIKOW KOPUCAMKLMM MOXE [a MOBMUsie Ha CNOCOBHOCTTa Ha MHBECTULMOHHWS
MEHVIXbP Aa NOCPEeLLHe MHBECTMLMOHHATA Lier Ha (hOHAA MO OTHOLIEHWE Ha
BCMYKM KIAacoBe akuum crej npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucursaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 19/02/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



