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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Multi Credit

noadoHa Ha Schroder International Selection Fund SICAV
Knac A1 PasnpepgeneHue USD (LU1751208312)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag Bloomberg Barclays
Multiverse TR ex Treasury A+ to B- USD Hedged cnen npucnagaHe Ha
TakcuTe 3a nepuog OT TpY A0 NeT roAvHN Ype3 MHBECTUpaHe B obnuraumn.
MHBeCTULMOHHA NONNTUKA

PoHOBT ce ynpaensiBa akTUBHO W UHBECTVPA HaW-Marnko ABe TPeTu oT
aKTVBMTE CU B OBNUraLum ¢ KpeAUTEH PENTUHT, PaBeH Ha MHBECTULIMOHHUSA U
nop Hero (n3mepeH no Standard & Poor's nnu gpyr paBHOCTOEH PEUTUHT HA
APy areHuMn 3a KpeaMTeH PENTUHT), U3AAAEHN OT NPaBUTENcTBa,
NpPaBUTENCTBEHN areHUMN, HaaHAUMOHANHW KOMNaHWM U KOMMaHWM B Lenus
CBSIT, BKIMIOYMTENHO B AibPXKaBu OT pasBuBaLLuTe ce nasapu.

PoHABLT MOXe Aa nHBectupa Hag 50% oT akTnBUTE cu B obnuraumm ¢
KpeauTeH PeVTUHI Nog UHBECTULUMOHHMSA (M3mepeH no Standard & Poor's unm
ApYr PaBHOCTOEH PeVTVHI Ha APYrv areHUUn 3a KpeanTeH PenTUHr 3a
obnuraumnTte ¢ KpeamTeH PENTUHN U noapasdupalym ce penTuHrn Ha Schroders
3a obnuraumute 6e3 kpeauteH penTuHr); 0o 20% OT aKTUBUTE CU B LIEHHU
KHWKa, obesneyenmn ¢ akTmem u nnoteku; n fo 30% ot akTueBuTe cu B
KOHBepTUpyemu obnurauuu, BkntountenHo Ao 10% oT akTuBuTe Cu B YCIIOBHO
koHBepTMpyemu obnuraumm (CoCo).

PoHOBLT MOXe CbLLO Aa MHBECTMPA A0 efHa TpeTa OT akTUBWUTE CU MPSIKO UMK
Henpsiko B APYrv LIEHHN KHUXa (BKNIOYUTENHO B APYrn KNacoBe akTuBem),
AbPXaBW, PervoHn, MHAYCTPUN UNW BanyTu, MHBECTULIMOHHM (DOHAOBE,
BapaHTU U MHBECTMLIMM Ha NapuU4HWS Nasap, KakTto 1 Aa AbpPXu NapuyHn
cpefcTBa (Npu cnas3BaHe Ha orpaHnyeHusTa, NpeaBUaeHN B MPOCNeKTa).
PoHOBLT MOXe CbLLO Taka Aa MHBECTUPA B AepMBaTVBK, 3a Aa Cb3dasa Kbca 1
Abnra ekcnosvums kbM 6a30BMTE aKkTMBM Ha Te3n AepuBaTtnen. POHOBLT MOXe
[a n3nonssa AepvBaTti C Len NocTuraHe Ha MHBECTULMOHHM nevanou,
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MHauKaTopbT 3@ PUCK U AOXOAHOCT

KaTteropusita Ha pucka ce OCHOBaBa Ha LienTa 3a puck Ha hoHaa U HsMa
rapaHumsl 3a HEMHOTO NOCTUraHe.

He ce rapaHTupa, Ye puckoBaTa kaTteropmsi Ha oHAaa e ocTaHe NOCTOsIHHA U
€ Bb3MOXHO a Ce NPOMEHN C BPEMETO.

doHA B Hall-HUCKaTa KaTeropums He o3Ha4aBa 6e3pnckoBa NHBECTULIUS.
PoHABLT € B Tasun kaTeropusi, 3aLoTo MOXe a noema no-B1COKU PUCKOBE B
TbpCeEHe Ha NO-BUCOKA JOXOAHOCT U LieHaTa My MOXe CbOTBETHO a ce
NOBULUN U NMOHWXN.

PuckoBu ¢pakTopu

Puck ot o6e3neyeHn ¢ akTuBM 1 06e3neveHn ¢ UNOTEKN LIeHHN KHIXKa:
BasoBuTe kpeguTononyyateny Ha Tesu LIEeHHM KHUKKa MOXe Aa He moraT aa
noracsit Mb/HWSA pa3Mmep Ha 3aabIHKEHNETO C1, KOETO MOXe Aa AoBede A0
3ary6u 3a doHga.

YcnoBHW KoHBepTUpYemu obnurauum: Ako chMHaHcoBaTa MOLL, Ha eMUTEHTa Ha
YCINOBHW KOHBEPTMPYEMU 0bnuraummn cnagHe no npeanvMcaH HauuH, CTOMHoCTTa
Ha obnurauusTa MoXe aa cnagHe 3Ha4YUTENHO U, B Hal-NOLUS Cryyvai, MoXe
Aa fnosepfe [o 3arybu 3a doHaa.

Kanutanos puck/nonutuka Ha pasnpegenenuve: Tbii kKato oHabT
Bb3HamepsiBa Aa usnnaiia AMBUAEHTU HE3ABMCUMO OT pesynTtatute cu,
OMBUAEHTBT MOXeE [a NpeAcTaBnsiBa BpbLLaHEe Ha YacT OT MHBECTMpaHaTa oT
Bac cyma.

KpenuTeH puck: BnowaBaHe Ha (OMHaHCOBOTO CbCTOSIHUE HA EMUTEHT MOXeE
0a gosefe [0 cnaj B CTOMHOCTTA Ha obnurauunte My nnu oo obesueHsaBaHeTo
M.

BanyTeH puick: PoHABLT MOXe fja 3arybu CTOMHOCT B pe3ynTaT Ha NpoMeHu B
0BMeHHM KypcoBe.

HamansiBaHe Ha pucka unu no-eeKTMBHO ynpasneHne Ha oHaa.
CpaBHUTeNeH nokasaTten

Pesyntatute Ha choHAa Tpsi6Ba Aa 6bAaT oLeHsIBaHU CNPsSIMO HEroBUSI LiENeBu
CpaBHUTENEH rnokasaTten, KOUTO NpPeAcTaBnsBa NpeBulaBaHe Ha nHaekca
Bloomberg Barclays Multiverse (TR) ex Treasury A+ to B-, xemkxunpaH kbM
waTckm gonapu. O4akea ce cdepaTta Ha MHBECTMUMM Ha (hoHAa Aa ce
NPUMNOKPMBA CbLLECTBEHO C KOMMOHEHTUTE HA LIENeBUs CpaBHUTENEH
nokasartesn. VIHBECTULMOHHUAT MEHUIXbP UHBECTMPA Ha OUCKPELIMOHHA
OCHOBA 1 HsIMa OrpaHMYeHUs 3a CTENEHTa, 40 KOSITO NopTEenTbT U
pesyntatuTe Ha hoHAa MoraT fja ce OTKIMOHSIBAT OT LieNIeBUsi CpaBHUTENEH
nokasaten. VIHBECTULIMOHHUAT MEHUIXbP LLE MHBECTMPA B KOMMAHUW UMK
CEKTOPU, KOUTO HEe ca BKIOYEHW B CpaBHUTENHMS NokasaTer, 3a ga ce
Bb3MOM3Ba OT cneumgryHN Bb3MOXHOCTU 3a MHBECTULMU. NIHOEKCHT e
MHAMBUAYanu3vpaH CpaBHUTENEH noka3aTten, KOWTO € n3bpaH, Tbil kaTo
ocurypsiea no-To4Ha cdepa Ha MHBECTULUM, CMIPSIMO KOSITO Ce CpaBHsiBaT
pesyntatute. ToBa e hoKkycupaH KpeauteH OoHA, Taka Ye MHOEKCHT U3KoYBa
ObPXXaBHMW LIEHHW KHUXKA, 32 KOUTO UMa TeHAeHUUs Aa 6baaTt BKIOYBaHM B
LUMPOKW NasapHu nHaekcn. CpaBHUTENHUAT NoKasaTern BKIHOYBA KOPNOpaTUBHM
obnuraummn ¢ penTuHr oT A+ o B-, KaTo CbLLO Taka U3KMYBaMe LEHHN KHKa
¢ pentuHr AAA, AAn CCC un no-H1cbK. To3n MHAEKC € XeMKMPaH, HO MECTHUTE
BanyTW ca U3KIYEHN Ha HEXeMxnpaHa ocHoBa. LieneBnaT cpaBHuTENEH
nokasaten e u3bpaH, 3aLoTo € NpeacTaBUTENEH 3a Buaa MHBECTULIMU, B KOUTO
€ Han-BeposITHO ia uHBeCTMpa hoHOBT, M Nopaau ToBa € Noaxoasiia uern no
OTHOLLEHMEe Ha [OXOAQHOCTTA, KOSITO (POHABT Lienu Aa npefocTasu.

YecToTa Ha TbpryBaHe

Moxete aa n3kynyBearte 06paTHO VMHBECTULMUTE CU NpK nonckeaHe. To3n doHA
Tbpryea exxegHeBHO.

MonuTuvkKa Ha pa3npegeneHve

Toswn knac akumm pasnpenensa 4oxo4 BCcekn Mmecel npu npoMeHnmBa nmxea Bb3
OCHOBa Ha 6pyTHVI$I [0oxo4 OT nuHBecTuuunTe.

Puck oT pasBuBaLLy ce 1 rpaHUYHK nasapu: PasBuBaliuTe ce nasapu, 1
0cobeHo rpaHUYHUTE nasapu, KaTo LAno HOCST NO-BMCOK MOMUTUYECKU,
NpaBeH PUCK, PUCK, CBbP3aH C KOHTpareHT1Te, onepaTuBeH 1 NMUKBUAEH PUCK,
OTKOIKOTO PasBUTUTE Nasapwu.

Puck ot obnuraumm ¢ Bucoka goxogHoct: ObnuraummnTte ¢ BUCOKa AOXOQHOCT
(HOopMarHo € NO-HUCHK PENTUHT 1NN 6e3 KpeanTeH PENTUHT) OOUKHOBEHO
HOCST NO-BMCOK Na3apeH, KPeAMTEH U NUKBUAEH PUCK.

JlnxBeH puck: PoHOLT MOXe Aa 3arybu CTOMHOCT KaTo Mpsik pe3ynTar oT
NPOMEHV B NIUXBEHWUTE MPOLIEHTH.

JlukeupaeH puck: Mpy TpyaHW nasapHu ycnosus OHOBLT MOXe [a He € B
CbCTOSIHME [a NMpoAaBa LeHHU KHMKa CpelLLly MbIiHaTa MM CTOWHOCT 1iv aa
npogasa BbobLle. ToBa MOXe Aa NOBMMsie BbpXy pesynTtatute n ga aosege Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO M3KyNyBaHe Ha akuumTe My.
OnepatueH puck: OnepaTvBHU NPOLECK, BKIMHOYUTENTHO CBbP3aHNTE CbC
CbXpaHABAHETO Ha aKTVBMW, MOXe Aa He ObAaT OCbLLECTBEHM ycrelwHo. Toa
MOXe Aa Aosede Ao 3arybu 3a doHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHUTE LieNy U3passiBaT XenaH pesynTar, Ho
HsiMa rapaHuus, Ye TakbB pesynTar we 6bae nocturHat. B 3aBucumocT ot
nasapHuTe YCrnoBMS U MaKpOMKOHOMUYecKaTa cpeaa MHBECTULMOHHUTE Lienn
MOXe [la Ce OKakaT Mo-TPYAHW 3a NOCTUraHe.

BPIMM: MpexoabT Ha MHaAHCOBWTE Nasapu OT M3MOM3BAHETO Ha
BbTPeLIHO6aHKoB pechepeHTeH nmxBeH npoueHT (BPIM) kbM anTepHaTUBHM
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMSe Ha OLeHKaTa Ha onpeaeneHn
yyacTus 1 4a Browv NUKBUMAHOCTTA NpU ONpeaeneHn NHCTpyMeHTU. Toea
MOXe [ia MoBnvsie Ha pe3ynTaTtute OT MHBECTULMWTE Ha choHAaa.

Pvck oT gepuBatu: [lepmBatuTe Moxe Aa He JOHECAT OvaKBaHWUTe pe3ynTary,
MOXe fa NopoasaT 3arybu, No-roneMmu o1 CTOMHOCTTa UM, U MOXe Aa AoBeaar
[0 3arybu 3a doHaa. PoHABLT MOXeE ChLLO Taka Aa Hanpasu CbLLECTBEHN
WHBECTVLMN B AiepMNBaTH, BKIMIOYNTENHO, KAaTO M3MO03Ba TEXHUKW Ha KbCh
npopaxou 1 NMBLPMAX C Len Aa peanuampa AoXoAHOCT. Korato CToMHOCTTa Ha
AajieH aKkTUB ce NPOMeHW, CTOMHOCTTa Ha AepuBaTtu, 6a3mpaHn Ha TO3K akTuB,
MOXe a ce NPOMEeHN B MHOTO No-rofisima cteneH. ToBa Moxe Aa Aoseae A0
MHOrO No-ronieMm 3arybu, OTKONKOTO MHBECTULMATA B 6a30BKS akTuB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

2.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

2.01%

TekyLm Takcu

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIHOYMTENTHO PasxoauTe 3a MapKeTVHT U NpeasiaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anucBaHe 1 3a 06pPaTHO M3KyMyBaHe Ha AANOBe ca NPeACTaBEeH
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe na pasbepeTe AeNCTBUTENHUTE TAaKCU 3a 3an1cBaHe 1 3a obpaTHoO
U3KynyBaHe Ha ASoBe OT BalUMs (PUHAHCOB CbBETHUK.

CToHOCTTa Ha TeKyLLMTe Takcy Ce OCHOBAaBa Ha pa3xoauTe oT npeaxogHarta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NMPOMEHSI FOAMLLHO.

MoxeTe Aa HamepuTe noseve UHGOPMaLIMA 3a TakcuTe B pasaen 3 ot
npocnekTa Ha doHaa.

Pe3ynTaT|/| OT MMHaNn nepmnogn

%

13.2%
13.2%

)
7.0%
7.9%

2016

A1 Pasnpenenenve MF USD (LU1751208312)
¥ Bloomberg Barclays Multiverse TR ex Treasury A+ to B- USD Hedged

2017 2018 2019 2020

Pesyntatute oT MuHanv nepvoam He ca NporHo3a 3a 6bAewmuTe pesyntaTi 1
MOXe fa He ce noBTapsT. CTOMHOCTTa Ha MHBECTULIMMTE MOXE KaKTo Aa ce
MOBULLK, Taka M Aa ce NOHWXMU, U € Bb3MOXHO Aia He Monyynte o6paTHo
cymara, KosiTo MbpBOHAYarHO CTe MHBECTUPAnW.

[padhmkaTa nokassa pesynratute B LATCKU AoNapw, cref Kato TekyLwuTe
TaKCK U CBbp3aHMTe CbC CAeskv OT nopTdenna pasxoam ca nnaTeHu.
TakcuTe 3a 3anMcBaHe Ha AAN0BEe Ca U3KITHYEHWN OT U3YMCTIeHMsATa Ha
pe3ynTtaTuTe OT MUHanu Nnepuoau.

PoHABLT e cb3fageH Ha 08 toHn 2016.

KnacbT akumm Gele cb3ganeH Ha 14 despyapu 2018.

CTOMHOCTK 3a NOCTUIHATV Pe3ynTaTh ca HanMyH1 cCaMo OT Cb3AaBaHETO Ha
CbOTBETHUS KIac akuuu.

npaKTI/IL'IECKa |/|Hc|>op|v|au,|/|;|

Aeno3uTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTtenHa nuHopmauma: Moxerte Aa nonyunTe OMbAHUTENHA
nHpopmaums 3a To3n POHA, BKIMIOYMTENHO NPOCNeKTa, MOCMNEAHUS FTOANULLIEH
OTYET, BCUYKV NOCNEeABaLLyW LWEeCTMECEYHN OTHETM 1 NocneaHaTa LeHa Ha
akuuvTe, OT yNpaBnsBalLoTO APYXeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ItokceMbypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca nocTbnHu 6e3nnaTHo Ha Gbrrapcky,
QHITIMIACKMN, PPEHCKM, HEMCKU, FPBLKW, YHrapCKW, UTannmaHcky, Nomncky,
dnamaHacku, xonaHacku, UHCKW, MOPTYranckv 1 UCNaHCKW e3uK.

AaHbyHO 3aKoHOAATeNCTBO: POHABLT NOANEXMN Ha AaHBYHO obnaraHe B
JliokcemOBypr, KOETO MOXe Aa OKaxe BINUAHWNE BbPXY UHAVBUAYANHWSA BUN
AaHbYeH cTaTtyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeaeHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HacToAWMS AOKYMEHT nHcpopMaums, KOATO e noABexaalla, HETo4Ha Unu e B
NpOoTMBOpEYNE CbC CbOTBETHWUTE YaCTW OT NpocnekTa Ha hoHAa.

doHA Yaabp: Tosun doHA e noapasaeneHve Ha OoHA Yaabp, YMETO UME e B
ropHaTa 4acT Ha TO3u AOKYMeHT. [1poCnekTbT 1 NepuoanyHITE OT4ETH ca

M3roTBEHU 3a Lenust poHA Yaabp. 3a 3awnta Ha UHBECTUTOpUTE, akTUBUTE U
nacvBuTe Ha BCAKO nogpasferneHne ca pasfenieHn no 3akoH oT Te3n Ha
opyrute nogpasgeneHus.

MpemecTBaHMA: Npu cna3eaHe Ha ONpeaeneHn ycrnoBus MoxeTe Aa
KaHoupgaTtcTeBaTe 3a npemMecTtBaHe Ha Ballata MHBEeCTUUKMA B 4PYr Knac akuynn B
pamkuTe Ha To3n doHA unu B Apyr doHa Ha Schroder. Monisi, BuxTe
npocnekTa 3a noseye MHopmaums.

Monutunka 3a Bb3HarpaxxaeHus: Pesiome Ha nonuTukarta 3a
Bb3HarpaxaeHust Ha Schroders u cBbp3aHa MHopmaLms ca 4OCTbIHU Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTbMHO Ge3nnarTHO Npu NoucKBaHe.

Monutrkata BKOYBa ONMCaHWe Ha ToBa Kak ce usvucnssat
Bb3HarpaxkaeHeTo 1 06e3LeTeHnsaTa U CaMoNMYHOCTTa Ha nuuara,
OTroBOPHU 3a NMPUCBHXOAHETO Ha Bb3HArpaXxaeHneTo n oﬁeameTequTa.
PeuHunk: MoxeTe ga HamepuTe 0BACHEHNS Ha HSIKOWM TEPMUHW, U3MOMN3BaHN B
TO3W AOoKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pa3xopau 3a pasnpepeneHue: H1MBoTo Ha pasxoauTe 3a pasnpeaeneHve B
HAKOWU HOpUCOUKLMW MOXe [a NnoBrnudae Ha crnocobHocTTa Ha MHBECTULUMOHHUA
MEHVUDXbP Aa NOCpeLLHe MHBECTULMOHHATA Len Ha hoHAa No OTHOLLEHME Ha
BCUYKM KnacoBe akuuu crieq npucrnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucursaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 19/02/2021 kntouoBaTa

I/IHq)OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



