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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Multi Credit

noadoHa Ha Schroder International Selection Fund SICAV
Knac A HatpynBaHe EUR Hedged (LU1420362151)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag Bloomberg Barclays
Multiverse TR ex Treasury A+ to B- USD Hedged cnen npucnagaHe Ha
TakcuTe 3a nepuog OT TpY A0 NeT roAvHN Ype3 MHBECTUpaHe B obnuraumn.
MHBeCTULMOHHA NONNTUKA

PoHOBT ce ynpaensiBa akTUBHO W UHBECTVPA HaW-Marnko ABe TPeTu oT
aKTVBMTE CU B OBNUraLum ¢ KpeAUTEH PENTUHT, PaBeH Ha MHBECTULIMOHHUSA U
nop Hero (n3mepeH no Standard & Poor's nnu gpyr paBHOCTOEH PEUTUHT HA
APy areHuMn 3a KpeaMTeH PENTUHT), U3AAAEHN OT NPaBUTENcTBa,
NpPaBUTENCTBEHN areHUMN, HaaHAUMOHANHW KOMNaHWM U KOMMaHWM B Lenus
CBSIT, BKIMIOYMTENHO B AibPXKaBu OT pasBuBaLLuTe ce nasapu.

PoHABLT MOXe Aa nHBectupa Hag 50% oT akTnBUTE cu B obnuraumm ¢
KpeauTeH PeVTUHI Nog UHBECTULUMOHHMSA (M3mepeH no Standard & Poor's unm
ApYr PaBHOCTOEH PeVTVHI Ha APYrv areHUUn 3a KpeanTeH PenTUHr 3a
obnuraumnTte ¢ KpeamTeH PENTUHN U noapasdupalym ce penTuHrn Ha Schroders
3a obnuraumute 6e3 kpeauteH penTuHr); 0o 20% OT aKTUBUTE CU B LIEHHU
KHWKa, obesneyenmn ¢ akTmem u nnoteku; n fo 30% ot akTueBuTe cu B
KOHBepTUpyemu obnurauuu, BkntountenHo Ao 10% oT akTuBuTe Cu B YCIIOBHO
koHBepTMpyemu obnuraumm (CoCo).

PoHOBLT MOXe CbLLO Aa MHBECTMPA A0 efHa TpeTa OT akTUBWUTE CU MPSIKO UMK
Henpsiko B APYrv LIEHHN KHUXa (BKNIOYUTENHO B APYrn KNacoBe akTuBem),
AbPXaBW, PervoHn, MHAYCTPUN UNW BanyTu, MHBECTULIMOHHM (DOHAOBE,
BapaHTU U MHBECTMLIMM Ha NapuU4HWS Nasap, KakTto 1 Aa AbpPXu NapuyHn
cpefcTBa (Npu cnas3BaHe Ha orpaHnyeHusTa, NpeaBUaeHN B MPOCNeKTa).
PoHOBLT MOXe CbLLO Taka Aa MHBECTUPA B AepMBaTVBK, 3a Aa Cb3dasa Kbca 1
Abnra ekcnosvums kbM 6a30BMTE aKkTMBM Ha Te3n AepuBaTtnen. POHOBLT MOXe
[a n3nonssa AepvBaTti C Len NocTuraHe Ha MHBECTULMOHHM nevanou,
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MHAnKaTOPBT 32 PUCK U [OXOAHOCT

KaTeropusta Ha pucka ce oCHOBaBa Ha LiefTa 3a puck Ha (hoHAa U HSMa
rapaHuusl 3a HEMHOTO NOCTUraHe.

He ce rapaHTupa, Ye puckoBaTa KaTeropust Ha (hoHAa Lie OcTaHe NOCTOsiHHA U
€ Bb3MOXHO [la Ce NMPOMEHM C BPEMETO.

doHA B Hail-HUCKaTa KaTeropusi He o3HayaBa 6e3puckoBa MHBECTULUS.
doHOBLT € B Tasun KaTeropusi, 3aLoTo MoXe [ia MoemMa Nno-BUCOKM pUCKOBE B
TbpCEeHe Ha No-BUcoKa AOXOAHOCT U LigHaTa My MOXe CbOTBETHO [a ce
MOBULLIN M MOHMXKN.

PuckoBu ¢pakTopu

Puck oT o6e3neyeHm ¢ akTUBU U 0Ge3NeYeHr C UMNOTEKM LIEHHN KHMKa:
BasoBuTe kKpeguTononyyaTenu Ha Te3u LEHHW KHIKKA MOXe [ia He MoraT aa
noracaT MbfHWS pasmep Ha 3adbIMKEHMETO CU, KOETO MOXe Aa AoBeae Ao
3ary6u 3a doHga.

YcnoBHU KOHBEPTUPYEMU obnuraumm: AKo hMHaHcoBaTa MOLL, Ha eMUTEHTA Ha
YCINOBHU KOHBEPTMPYEMU obnuraumm cnagHe no npeanucaH HaunH, CTOMHOCTTa
Ha obnuraumsiTa Moxe a cnagHe 3Ha4YUTENHO W, B HAN-NOLWKS Cryyan, Moxe
[a foBefe o 3arybu 3a doHaa.

KpeauTeH puck: BriowaBaHe Ha (pMHAHCOBOTO CbCTOSIHWE HA EMUTEHT MOXe
[a foBefe [0 cnaj B CTOMHOCTTa Ha obnurauumTe My Unu 4o o6e3ueHsiBaHETO
nMm.

BanyTeH puck: ®oHabT MOXe fa 3arybu CTOMHOCT B pe3ynTaT Ha NpOMeH B
0BMeHHM KypcoBe.

BanyTeH puck/xemkvpaH Knac akuum: XeZ)XMpaHeTo Ha Knac akuum Moxe aa
He 6bJe HanbIHO eHEeKTUBHO U MOXE [a CbLUEeCTByBa OCTaTbyHa BanyTHa
ekcnoanuus. Pasxogute, CBbp3aHn ¢ XeQKMpaHeTo, MOXe Aa NOBMUSAT Ha
nocTUrHaTUTe pesynTaTtu, a noTeHuManHuTe nedanobu aa 6Gvaar no-

HamansiBaHe Ha pucka unu no-eeKTMBHO ynpasneHne Ha oHaa.
CpaBHUTeNeH nokasaTten

Pesyntatute Ha choHAa Tpsi6Ba Aa 6bAaT oLeHsIBaHU CNPsSIMO HEroBUSI LiENeBu
CpaBHUTEreH nokasarern, KOWTO NpeAcTaBnsABa NpeBuLLIaBaHe Ha MHAeKca
Bloomberg Barclays Multiverse (TR) ex Treasury A+ to B-, xemkxunpaH kbM
waTtckm gonapu. OvakBa ce cipepaTta Ha MHBECTULUM Ha boHaa Aa ce
NPUMOKPYBA CbLLECTBEHO C KOMMOHEHTUTE Ha LieNeBns CpaBHUTENEH
nokasarten. IHBECTULMOHHNAT MEHUOXbP MHBECTUPA HA AUCKPELMOHHA
OCHOBa 1 HsIMa OrpaHUYeHNs 3a CTENEHTA, A0 KOSITO NOPTAEennbT n
pe3ynTaTuTe Ha poHAa MoraT Aa ce OTKIIOHSBAT OT LiefleBUs CpaBHUTENEH
nokasaten. NIHBECTULMOHHUST MEHUOXBP LLie MHBECTUPA B KOMMAHUW UNn
CEeKTopU, KOUTO He Ca BKITHYEHU B CpaBHUTENHUSI NoKa3aTten, 3a Aa ce
Bb3M0M3Ba OT cneuudunyHN Bb3MOXXHOCTU 3a HBECTULMW. NIHAEKCHT e
MHAMBUAYanu3vpaH CpaBHUTENEH noka3aTten, KOWTO € n3bpaH, Tbil kaTo
ocurypsiea no-To4Ha cdepa Ha MHBECTULUM, CMIPSIMO KOSITO Ce CpaBHsiBaT
pesynTtatuTe. ToBa e hoKycrpaH KpeauTeH oHA, Taka Ye MHOEKCHT U3KMo4Ba
ObpXKaBHW LEHHM KHMDKA, 3@ KOUTO MMa TeHAeHUMs Aa 6baaT BKIIOYBaHM B
LLUIMPOKM NasapHu nHaekcu. CpaBHUTENHUST NokasaTen BKIYBa KOpropaTUBHU
obnuraumu ¢ penTuHr ot A+ o B-, KaTo CbLLO Taka U3KMoYBaMe LiEHHN KHIXa
¢ pentuHr AAA, AAn CCC un no-H1cbK. To3n MHAEKC € XeMKMPaH, HO MECTHUTE
BanyTW ca U3KIYEHN Ha HEXeMxnpaHa ocHoBa. LieneBnaT cpaBHuTENEH
nokasaten e n3bpaH, 3aLoTo e NpeAcTaBUTENEH 3a BuAa UHBECTULMM, B KOUTO
€ Han-BeposITHO ia uHBeCTMpa hoHOBT, M Nopaau ToBa € Noaxoasiia uern no
OTHOLLEHME Ha [OXOOHOCTTA, KOATO (POHABLT Lienv Aa NpefocTasu.
Pesyntatute 3a TO31 Knac akumm ce cpaBHSABaT C pesynTaTtute 3a
€KBUBANEHTHWS KIac akuum C HexeoXnpaHa BanyTa.

YecToTa Ha TbpryBaHe

MoxxeTe Aa nskynysate ob6paTHO MHBECTULIMUTE CU NPU NOUCKBaHe. To3n hoH
TbpryBa exefqHeBHo.

Monutunka Ha pasnpegeneHve

Toswn knac akuuy akymynvpa npuxoam, NosyyYeHn oT MHBeCTULMUTE Ha PoHAa,
KOETO 03Ha4aBa, 4Ye ce CbxpaHsABaT BbB (DOHAA U CTOMHOCTTa UM Cce OTpa3siBa
B LieHaTa Ha knaca akuuu.

OrpaHuUYeHn, OTKONKOTO NpU HeXeaXXnpaHu Krnacose akumun.

Puck oT pa3BuBaLLy ce 1 rpaHUYHM nasapu: PasBuBaluTe ce nasapu, 1
0cobeHo rpaHUYHUTE Nasapu, KaTo LiAno HOCST NO-BMCOK MOMUTUYECKU,
NpaBeH PUCK, PUCK, CBbP3aH C KOHTPareHT1Te, onepaTuBeH 1 NMUKBUAEH PUCK,
OTKOIKOTO pa3BUTUTE Nasapwu.

Puck ot obnuraumm ¢ Bucoka goxogHoct: ObnuraummnTte ¢ BUCOKa AOXOAHOCT
(HOpMarHo € NO-HUCHK PENTUHT NN 6e3 KpeanTeH PeNTUHT) OOUKHOBEHO
HOCSIT NO-BMCOK Na3apeH, KPeAMTEH U NUKBUAEH PUCK.

JlnuxBeH puck: DoHOLT MOXe Aa 3arybu CTOMHOCT KaTo Mpsik pe3ynTar oT
NPOMEHU B NIMXBEHWUTE MPOLIEHTH.

JlukeupaeH puck: Mpy TpyaHW nasapHu ycnosus OHOBLT MOXe [a He € B
CbCTOSIHME [a NpoAaBa LEHHU KHMbKa CpeLLly MbiiHaTa MM CTOMHOCT Uiu Aa
npofasa BboGLLE. ToBa MOXe [a NOBNuUsie BbpXy pesyntatute 1 Aa AoBeae Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO M3KyNyBaHe Ha akuumTe My.
OnepaTuBeH puck: OnepaTvBHU NPOLECK, BKIMHOYUTENHO CBbP3aHNTE CbC
CbXpaHABAHETO Ha aKTVBY, MOXe Aa He ObJaT OCblLLECTBEHM ycrelwHo. Toa
Moxe [a Aosefe Ao 3arybu 3a dpoHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHWTE LieNy U3passiBaT XenaH pesynrar, Ho
HsiMa rapaHuus, Ye TakbB pesynTaT we 6bae nocTurHat. B 3aBucumocT ot
nasapHuTe yCrnoBMs U MakpoOMKOHOMUYecKkaTa cpeaa MHBECTULMOHHUTE Lienn
MOXe [la Ce OKakaT Mo-TPyAHW 3a NOCTUraHe.

BPJM: MpexoabT Ha (hbMHaHCOBUTE Nasapu OT U3MON3BaHETO Ha
BbTPeLUHOGaHKOB pedhepeHTeH nvxBeH npoueHT (BPIM) kbM anTepHaTMBHM
pedepeHTHU MPOLIEHTM MOXE [a MOBMUsie Ha OLieHKaTa Ha onpeaeneHn
yyacTusa v Aa Browy NUKBMOHOCTTA NpU ONpeaeneHn NHCTpyMeHTu. Toea
MOXe [ia MoBMnvsie Ha peaynTaTtute OT MHBECTULMWTE Ha cpoHAaa.

Puck ot gepuBatu: [lepuBatute Moxe Aa He AOHecaT o4akBaHWUTe pesynTaTu,
MOXe [ia MopoasaT 3arybu, No-rorieMu oT CTOMHOCTTa UM, U MOXe Aa AoBeaar
[o 3arybu 3a poHaa. PoHOBLT MOXE CbLUO Taka 4a Hanpasu CbLLECTBEHU
MHBECTMLMN B AePUBATU, BKITIOUYMUTENHO, KaTO M3MON3Ba TEXHUKM HA KbCU
npogaxov n NMBLPUIX C Len Aa peanuanpa goxogHocT. Korato cTonHocTTa Ha
OafleH aKkTB ce NPOMeHW, CTOMHOCTTa Ha AepuBaT, 6asnpaHn Ha To3u akTuB,
MOXe [ja ce NPOMEHN B MHOTO No-rofnisiMa cteneH. ToBa Moxe fa JoBede A0
MHOrO No-rofieMu 3arybu, OTKONMKOTO MHBECTULMSTA B 6a30BUS aKTUB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

3.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.54%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.
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PesyntatuTte oT MMHanNu nepuoau He ca NporHo3sa 3a 6baeLwmnTe pesyntatm u
MOXe [ia He ce noBTapaT. CTOMHOCTTa Ha UHBECTMLMUTE MOXE KaKTo Aa ce
MOBMLLUK, Taka U ia ce MOHWXM, U € Bb3MOXHO Aia He norny4ute obpaTtHo
cymata, KosATO MbpBOHaYanHo CTe MHBeCTUpanu.

padukata nokasea pesyntaTute B €BpO, Crief KaTto TeKyLLMTE Takeu n
CBbp3aHuTe CbC CAENKM OT nopTdenna pa3xoau ca nnareHu. Takcute 3a
3anucBaHe ca U3KIMKYEHW OT U3YNCIEHUSITA Ha pe3ynTaTute oT MUHanm
nepuoaun. Pesyntatute Ha cpaBHUTENHUSI NoKasaTen ca nokasaHu B 6a3osara
BanyTa Ha coHaa.

®oHObT e cb3ganeH Ha 08 toHu 2016.

KnacbT akuum Gelue cb3gageH Ha 08 oHn 2016.

MpakTnyecka MHGopmMaLus
AenoswuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa uHopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
MHOpMaUs 3a To3U (hOHA, BKITIOYMTENHO NPOCMeKTa, NocneaHus roguileH
OTYET, BCUYKM NOCreABally LWECTMECEYHM OTHETU U NocneaHaTa LeHa Ha
akuunTe, OT yNpaBnsBaLLoTO APYXeCTBO Ha poHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHn 6eannatHo Ha Gbnrapcku,
aHIMUIACKKN, (OPEHCKN, HEMCKU, TPBLIKWU, YHrapCKW, UTanmnaHcKu, Norncku,
hrnamaHACcKu, XonaHACKW, (OUHCKM, NOPTYranckv U UCNaHCKN e3UK.

[AaHbyHO 3aKoHOoAaTeNncTBo: PoHABLT NOANEXM Ha JaHbYHO obnaraHe B
JTtokcemOBypr, KOETO MOXE [a OKaxe BNUsIHWE BbpXY UHAMBUAYAMNHNUS BU
AaHbYeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeAEHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha [eknapupaHa B
HacTosAWMS AOKYMEHT nHcpopMaumsi, KOSTO e noaBexaalla, HETOYHa Unu e B
NPOTUBOPEYME CbC CbOTBETHUTE YacCTW OT MpocrnekTa Ha hoHAa.

doHp Yaabp: Tosn doHA e noapasaeneHe Ha oHA Yaabp, YMETO UME € B
ropHaTta 4acT Ha To3¥ AOKYMEHT. [pocnekTbT U NEPUOANYHUTE OTYETU ca

M3roTBEHU 3a Lenusa hoHA Yaabp. 3a 3almTa Ha UHBECTUTOPUTE, aKTUBUTE U
nacvBuTE Ha BCSIKO NogpasaeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
Apyrute noapasgeneHus.

MpemecTBaHMA: Npu cnaseaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHAupaTcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTMUMS B ApYr Krac akumu B
pamkuTe Ha To3u oHA unu B apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHdopmMaLus.

Monntunka 3a Bb3HarpaXxaeHus: Peslome Ha nonutukara 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHMOpPMaLUs ca AOCTBIMHN Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ [loCTbIMHO 6e3nnaTHO Npu NouUCcKBaHe.

MonuTtukaTa BKNtoYBa onncaHue Ha ToBa Kak ce u3dncnseart
Bb3HarpaxaeHvneTo 1 obesLleTeHnaTa n CaMoNMYHOCTTa Ha Nuuara,
OTIOBOPHU 3a NPUCHXKAAHETO HA Bb3HArpaXaeHneTo n obesereHnsaTa.
PeuHuK: MoxeTte aa HamepuTe 0BSICHEHWSI Ha HSIKOU TEPMUHW, U3MON3BaHWN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pa3xoau 3a pasnpegeneHue: H/BOTO Ha pa3xoauTe 3a pasnpegerneHve B
HSIKOW KOPUCAMKLMM MOXE [a MOBMMsie Ha CNOCOBHOCTTa Ha MHBECTULMOHHWS
MEHVIXbP Aa NOCPELLHe MHBECTULMOHHATA Lier Ha (hOHAA MO OTHOLIEHWE Ha
BCMYKM KIAacoBe akuum crej npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucursaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 19/02/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



