Schroders

KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Italian Equity

noadoHa Ha Schroder International Selection Fund SICAV

Knac A HatpynBaHe EUR (LU0106238719)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag FTSE Italia All-Share (TR)
Index cnepn npucnagaHe Ha TakcuTe 3a nNepuog OT TPU 40 NET roAnHN Ype3
MHBECTMPaHE B OANOBU LIEHHN KHUXKA Ha UTanMaHCKN KOMMaHun.
MHBeCTULMOHHA NOIUTUKA

PoHABLT Ce ynpasnsBa akTUBHO M MHBECTUPA Haw-manko 70% oT akTueuTe cu
B KOHLIeHTpMpaHa rama (06ukHOBEHO no-marnko oT 50 komnaHum) oT ASMOBU
LIEHHW KHXA Ha UTanuaHckn komnaHmm. ®oHabT nHBecTnpa Han-manko 25%
OT Te3un aKTMBM (KOeTo CboTBeTCTBa Ha 17,5% oT akTneuTe Ha PoHaa) B
OSMOBM LEHHW KHIKA Ha UTanmMaHCKM KOMMNaHUM, KOUTO He ca BKIHOYEHU B
nHaekca FTSE MIB nnu B gpyrv ekBuBaneHTHU UHAEKCH, U Harn-manko 5% ot
Te3n aKTUBM (KOeTo CboTBeTCTBA Ha 3,5% oT akTuBMTe Ha PoHAA) B AAMNOBU U
CBbP3aHN C ASNOBO y4acTue LEHHN KHXKA Ha UTanmnaHCKy KOMNaHum, KoUTo He
ca BkntoyeHu B uHaekcute FTSE MIB n FTSE MID CAP, unu B opyru
eKBUBaNEeHTHN UHOEKCU.

doHABLT MHBECTMPA B GU3HECH, 3@ KOUTO MHBECTULIMOHHUAT MEHUAXbP CHUTA,
Yye ca bunu nogueHeHu ot nasapa. PelueHnaTa 3a MHBECTULMIN Ce OCHOBaBaT
Ha 3aabN6bo4YeHO NpoyyYBaHe Ha oMHaAHcoBaTa cuna n bu3Hec cunara Ha
AafeHa KOMMNaHus, KakTo 1 Ha CPeLLmM C pbKOBOACTBOTO. B no-marka cteneH
no3BosisiBaMe noBeYve MakpOMKOHOMUYECKM Ui TEMaTUYHM Bb3rnean aa
oKakaT BMnusiHMe BbpXy No3uummuTe B nopTdenna.

POHOBLT MOXE CbLLO Aa MHBECTMPA A0 e4Ha TpeTa OT akTUBUTE CU NPSIKO UK
HeMNpsiko B AAPYrn LLEHHW KHUXKa (BKIIOYUTENHO B APYrU KIacoBe akTuBM),
ObPXaBu, PervoHun, MHAYCTPUU UNW BanyTu, MHBECTULIMOHHM (DOHAOBE,
BapaHTU 1 UHBECTMLUM HA NapUYHUA Nasap, KakTo U Aa AbpXu NapuyHu

cpeactea (I'Ipl/l Cna3BaHe Ha orpaHn4yeHudaATa, npeasnaeHu B npocneKTa).

PoHABT MOXe Aa 13non3Ba AepyBaTy C Liern NocTUraHe Ha MHBECTULIMOHHN
nevan6bu, HamansiBaHe Ha pucka uUnu No-eeKTUBHO ynpaeneHve Ha oHaa.
DoHABLT OTroBaps Ha yCroBusTa 3a 4OMYCTMMa MHBECTULMS, KOETO NO3BONsABa
akuunTte My Aa 6baaT gbpxkanu B ,Piano Individuale di Risparmio a lungo
termine* (PIR) cbrnacHo 3akoHu 232/2016 n 157/2019.

CpaBHUTeneH nokasaren

Pesyntatute Ha poHaa TpsibBa Aa 6baaT OLEHsIBaHN CPSIMO HETOBUSI LiENeBu
CpaBHUTENEH nokasarern, KOWTo NpeAcTaBnsiBa NpeBuLLIaBaHe Ha MHAeKca
FTSE ltalia All-Share (TR), kaTo ce npaBu cpaBHeHWe C kaTeropusTa
Morningstar Italy Equity. O4yakBa ce cdepata Ha nHBecTULMM Ha doHAa Aa ce
NMPUMNOKPYBA CbLLECTBEHO C KOMMOHEHTUTE Ha LiENeBUs CpaBHUTENEH
nokasaten. CbnocTaBUMUSAT CpaBHUTENEH NoKa3aTen e BKIKYEH camo C Len
CpaBHEHME Ha pe3ynTaTuTe U HIMa OTHOLLEHWE KbM HauMHa, No KOWTO
WHBECTULMOHHUSIT YNpaBuTen MHBECTUPA aKTUBUTE Ha poHAaa.
VIHBECTULIMOHHMAT MEHUOXbBP UHBECTMPA Ha AVCKPELIMOHHA OCHOBA U He e
OrpaHuYeH 4O MHBECTUPaHE B CbOTBETCTBUE CbC CbCTaBa Ha LieneBus
cpaBHUTereH nokasaren. VIHBECTULMOHHUAT MEHUOXKBP LLe MHBECTUPA B
KOMMaHW1 U CeKTOpU, KOUTO HEe Ca BKIHOYEHU B LIENEBUSI CpaBHUTENEH
nokasarers, 3a ja Ce Bb3Mon3sa OT CreunguyHn Bb3MOXHOCTM 3a MHBECTULIN.
LleneBusT cpaBHWUTENEH NokasaTten e u3bpaH, 3aLloTo e NpefAcTaBUTENEH 3a
BMAa UHBECTULUW, B KOUTO € Ha-BEPOSITHO [ia MHBECTUpa OHABLT, 1 Nopaau
TOBa e noaxopsiia Len no oTHOLEHWE Ha LOXOAHOCTTA, KOSITO (DOHABT Lenu
Aa npegoctaBu. CbNocTaBUMUST CpaBHUTENEH NokasaTten e n3bpaH, 3aLloTo
WNHBECTULMOHHUSIT MEHMOXbP CYMTa, Ye TO3W CPaBHUTENEH Noka3aTen Aasa
Bb3MOXHOCT 32 NMOAXOASILLO CPAaBHEHME 3a LiennTe 3a NoCTUrHaTmuTe
pesynTaTu, kKaTo ce UMaT Npensua MHBECTULIMOHHATA Len U NonuTuka Ha
coHaa.

YecToTa Ha TbpryBaHe

MoxeTe aa u3kynyeaTte obpaTHO MHBECTULMUTE CU NpU NouckeBaHe. To3un hoHa
TbpryBa eXefqHEeBHO.

MonnTtuka Ha pasnpepeneHue

To3au knac akumMm akyMmynupa npuxoau, NofyyeHn oT MHBECTMLIMMTE Ha oHaa,
KOeTO 03HayaBa, Ye Ce CbXpaHsiBaT BbB (POHAA 1 CTOMHOCTTa UM Ce oTpassiBa
B LieHaTa Ha Kknaca akuuu.

Mpodunn Ha pncka 1 Ha JOXOLHOCTTA

Mo- BucokuaT puck

[ToTeHUManHoO No-B1CcoKa
AOXOAHOCT

Mo- HUCKMAT pUcK
MoTeHuManHo No-HmMcKa AOXo4HOCT

1 2 3 4 5 6 7

MHAnKaTOPBLT 38 PUCK U JOXOAHOCT

KaTeropusita Ha pucka e us4mcreHa Ypes U3nonsBaHe Ha UCTOPUYECKN AaHHU
3a pe3ynTaTvTe U MOXe [a He e HafexXAeH nokasaTen 3a 6baelums npodun Ha
pvicka Ha dpoHaa.

He ce rapaHTupa, Ye prckoBaTa kateropusi Ha poHAa Lile OCTaHe NOCTOsIHHA U
€ Bb3MOXHO [a Ce NPOMEHMN C BPEMETO.

doHA B Hall-HUCKaTa KaTeropusi He o3Ha4YaBa 6e3prckoBa NHBECTULIUS.
DoHABLT € B Tasun kaTeropusi, 3aLoTo MOXe Aa rnoema no-B1COKN PUCKOBE B
TbpCEHE Ha NO-BUCOKA JOXOOHOCT U LieHaTa My MOXe CbOTBETHO a ce
MOBULLN U MOHWXMN.

PuckoBu ¢pakTopu

Puck ot koHueHTpupaHe: PoHALT MOXe Aa ce KOHLEHTpMpa B orpaHuyeH 6poi
reorpad)CKk1 permoHu, NPOMULLIIEHN CEKTOPW, Nasapy U/vnu OTAENMHU NO3ULNN.
ToBa moxe fa AoBefe A0 ronemy NpOMeHu B CTOMHOCTTa Ha hoHAa KaKTo B
NnonoXuTenHa, Taka 1 B oTpuuaTenHa rocoka.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NpoMeHu B
0BMeHHM KypcoBe.

Tuksunaen puck: Mpw TpyaHW NaszapHW ycrnosus oHABLT MOXe [a He e B
CbCTOSIHME Aa NMpPoAaBa LeHHW KHMbKa CpelLLly MbiiHaTa MM CTOWHOCT 1iv aa
npogasa BboOLLe. ToBa MOXe Aa NoBnvsie BbpXy pe3yntatuTe u Aa AoBeae A0
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akLMUTE My.
OnepatuBeH puck: OnepaTvBHU NPOLIECK, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHABAHETO Ha aKTVBM, MOXe Aa He ObJaT OCbLLECTBEHM ycrelwHo. Toa
MOXe Aa fosefe Ao 3arybu 3a oHaa.

Puck 3a pesyntatute: VIHBECTULMOHHWTE Lieny n3passBeart )enaH pesynTar, Ho
HsIMa rapaHuus, Ye TakbB pesynTar we 6bae nocTurHat. B 3aaBucumocT ot
nasapHuTe YCroBusSi 1 MaKpOMKOHOMUYecKaTa cpefia MHBECTULIMOHHWTE Lienu
MOXe [a Ce oKaxaT Mo-TPYAHWU 3a NOCTUraHe.

BPJM: MpexoabT Ha hbMHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPELUHOGaHKOB pedhepeHTeH nrxBeH npoueHT (BPIIM) kbM anTepHaTuBHM
pedepeHTHM NPOLIEHTV MOXe [ia NoBNVsie Ha OLEeHKaTa Ha onpeaeneHu
y4yacTus 1 Aa BnoLm NMKBMAHOCTTA NPy ONpeaeneHn NHCTpyMeHTU. Toea
MOXe [ia MOoBNvse Ha pe3ynTtatute oT MHBeCTULUnTE Ha doHaa.

Puck ot gepusatu: [lepuBatte Moxe Aa He AOHecaT o4akBaHWUTe pesynTaTtu,
MOXe Aa nopoasT 3arybu, no-ronemMmn ot CTOMHOCTTa UM, 1 MOXe Aa AoBeaat
[0 3arybum 3a oHaa. PoHABLT MOXeE CbLUO Taka Aa Hanpasy CbLLECTBEHN
WHBECTULMM B AEPUBATY, BKIIOYUTENHO, KATO M3MOM3Ba TEXHWKA Ha KbCh
npoaaxom 1 NMBLPUIX C Len Aa peanuanpa AoXo4HOCT. KoraTto CTOMHOCTTa Ha
AajeH aKkTB ce NPOMeHW, CTOMHOCTTa Ha AepusaTtu, 6a3mpaHn Ha TO3K aKTuB,
MOXe fia Ce MPOMEHM B MHOTO Mo-rofiiMa cTeneH. ToBa Mmoxe Aa fosene A0
MHOrO MO-ronemMm 3arybu, OTKOMKOTO MHBECTULMSITA B 6a30BUS aKTUB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.59%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.
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Pesyntatute, nocturHatn mexay 2009 r. n 2018 r., ca nocturHaTi npu
obcTosiTencTBa, KOMTO BeYe He ca Hanuue. IHBecTULMOHHaTa NonmTuka Ha
doHaa belwe npomeHeHa Ha 19 depyapn 2019 1.

A Hatpynsare EUR (LU0106238719)
¥ FTSE ltalia All-Share (TR) Index
B Morningstar Italy Equity sector

Pesyntatute oT MuHanv nepvoamn He ca NporHo3a 3a 6baelmTe pesyntati u
MOXe fa He ce noBTapsiT. CTOMHOCTTa Ha MHBECTULIMMTE MOXeE KaKTo Aa ce
NOBULLN, TaKa M Aa Ce NOHWKM, N € Bb3MOXHO Aa He nony4ynte obpatHo
cymara, KOSTo MbpBOHAYarnHo CTe MHBeCTUpanv.

[padpvkaTa nokassa pesynratute B €BpO, Crief KaTo TEKYLUMTE TaKkCu u
CBbp3aHuTe CbC CAENKM OT nopTdenna pa3xoau ca nnareHu. Takcute 3a
3anvcBaHe Ha 4AnoBe ca U3KIMIOYEHN OT U34YUCNEHNATa Ha pesynTaTtute oT
MWHanM Nepuoau.

PoHABLT e cbafaaeH Ha 03 man 1996.

KnacbT akumm Gele cb3ganeH Ha 17 siHyapu 2000.

CTOMHOCTK 3a NOCTUIHATV Pe3ynTaTh ca HanMyH1 cCaMo OT Cb3AaBaHETO Ha
CbOTBETHUS KIac akuuu.

MpakTnyecka MHpopmaums

AenoswuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTtenHa uHopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
VIHq)OpMaLl,I/IFI 3a TO3n CbOH,D,, BKIMHOYUTENHO NMpocneKkTa, nocneaHna roguileH
OTYeT, BCUYKM nocneaBalin wectMmecevHn oT4eTn U nocrneagHarta ueHa Ha
aKkuunTe, OT yNpaBnsBaLLoTo APYXeCTBO Ha poHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHn 6eannatHo Ha 6bnrapcku,
aHIMUIACKKN, (OPEHCKN, HEMCKU, TPBLIKWU, YHrapCKW, UTanmnaHcKu, Norncku,
q)ﬂaMaH,D,CKI/I, XonaHacku, CbI/IHCKI/I, nopTyranckn n NCNaHCKU e3unkK.

[AaHbyHO 3aKoHOoAaTeNncTBo: PoHABLT NoANEXM Ha JaHbYHO obnaraHe B
JTtokcemOBypr, KOETO MOXE [a OKaxe BNUsIHWE BbpXY UHOAVBUAYaAMHNUS BU
AaHbYeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
Obae nogBedeHo noA OTFOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacTosAWMSA JOKYMEHT nHcpopMaumsi, KOSTO e noaBexaalla, HETOYHa Unu e B
npoTnBopeyvne CbC CbOTBETHUTE YAaCTK OT NMPOCNeKTa Ha (bOH,Ela.

doHp Yaabp: Tosn doHA e noapasaeneHne Ha oHA Yaabp, YMETO UME € B
ropHaTta 4acT Ha TO31 JOKYMEHT. npOCI'IeKT'bT n nepnoanyHnuTe oT4eTn ca

M3roTBEHU 3a Lenusa hoHA Yaabp. 3a 3alimTa Ha UHBECTUTOPUTE, aKTUBUTE U
nacvBuTE Ha BCSIKO NogpasaeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
Apyrute noapasgeneHus.

MpemecTBaHMA: Npu cnaseaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHAupaTcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTMUMS B ApYr Krac akumu B
pamkuTe Ha To3u oHa unu B apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHdopmaLms.

Monntunka 3a Bb3HarpaXxaeHus: Pestome Ha nonutukara 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHMOpPMaLUs ca AOCTBIMHN Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ [loCTbMHO 6e3nnaTHO Npu NouUcKBaHe.

MonuTtukaTa BkNtoYBa onncaHue Ha ToBa Kak ce u3dncnseart
Bb3HarpaxaeHvneTo 1 obesLleTeHnaTa n CaMoNMYHOCTTa Ha nuuara,
OTIOBOPHU 33 NPUCHXKAAHETO HA Bb3HArpaXaeHneTo n obesereHnsaTa.
PeuHuK: MoxeTte aa HamepuTe 0BSICHEHWSI HA HSIKOU TEPMUHW, U3MON3BaHWN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pa3xoau 3a pasnpegeneHue: H/BOTO Ha pa3xoauTe 3a pasnpegerneHve B
HSIKOW KOPUCAMKLMM MOXE [a MOBMUsie Ha CNOCOBHOCTTa Ha MHBECTULMOHHWS
MEHVIXbP Aa NOCPEeLLHe MHBECTMLMOHHATA Lier Ha (hOHAA MO OTHOLIEHWE Ha
BCMYKM KIAacoBe akuum crej npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucursaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 19/02/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



