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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Target Return

noadoHa Ha Schroder International Selection Fund SICAV
Knac C HatpynBaHe CNH Hedged (LU2004794595)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana n goxog ot USD 3 month
LIBOR +5% (unu antepHaTvBHa pedepeHTHa CTOMHOCT) Npeau npucnagaqe
Ha TakcuTe* 3a nepuoam OT Mo TP FOANHM Ypes UHBECTMPaHE B LLUMPOK
CMeKTbp OT aKTVBM OT Lenus cBAT. Hama rapaHums, Ye uenTa we 6bae
nocTurHata, v kanutanbT Bu e n3noxeH Ha puck.

* 3a LeneBaTa JOXOAHOCT crieq TakcuTe 3a BCEKM Krac akuum noceteTe
yebcainTta Ha Schroders:
https://www.schroders.com/en/lu/private-investor/investing-with-
us/after-fees-performance-targets

VlHBecTI/ILI‘I/IOHHa NnoJINTUKa

doHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA B ASINOBU LIEHHW KHIKA,
obnuraumn, n3gageHn ot NPaBUTENCTBA, NPaBUTENCTBEHM areHuum,
HaZHaUMOHaNHN KOMMaHUM U KOMMaHUK, LIEHHWN KHXKa U KOHBEPTUPYEMU
obnuraumm, obesneveHn ¢ UNoTekn n obeanedveHun ¢ aktnem. OCBeEH ToBa
hOHABLT MHBECTMPA BbB BanyTu 1 APYrU KNacoBe akTUBU, KaTo Hanpumep
HEABWXMMUN NMOTU, MHPACTPYKTYpa U CBbP3aHM CbC CYPOBUHU MPEXBLPIMMU
LIEHHM KHKa. POHOBLT MOXe Aa MHBECTMPA B FOPENOCOYEHUTE KIlacoBe
aKTMBW, NPSIKO UMK HEMPSIKO YPe3 MHBECTULMOHHM (POHOOBE OT OTBOPEH TUM U
aepuBatu.

PoHABLT MOXe Aa Abpxku 00 40% OT aKTUBUTE CU B MHBECTULMOHHN (DOHA0BE
OT OTBOpEH TuM. Bbnpekn ToBa, Tbih KaTto POHABLT pacTe, MEHUIKbPBT O4akBa

oHABT Aa Abpxun no-manko ot 10% B MHBECTULMOHHM (hOHA0BE OT OTBOPEH
TMN. POHABLT MOXeE [ia UHBECTMPA B 06Nuraumm ¢ KpeamTeH PeuTUHT Nog
MHBECTULMOHHMS (M3mepeH no Standard & Poor's unu gpyr paBHOCTOeH
PENTUHI Ha OApYrv areHUnn 3a KpeauTeH PenTuHr).

PoHABT MOXe Aa 13non3Ba AepyBaTy C Lien NocTUraHe Ha MHBECTULIMOHHN
nevan6bu, HamansiBaHe Ha pucka uUnu No-eeKTUBHO ynpaeneHve Ha oHaa.
PoHOBT MOXKE Aa ObPXU U NapUYHK CpeacTBa.

CpaBHUTesIEH NoKasaTen

Pesyntatute Ha choHAa Tpss6Ba Aa 6bAaT oLeHsBaHN CNpsSIMO HEroBUS LieneBu
CpaBHUWTErEeH nokasarer, KOWTO e Aja Ce MOCTUrHe JAOXOAHOCT OT 3-MeceyeH
USD LIBOR (unu antepHaTMBHa pedepeHTHa CTOMHOCT) nntoc 5% npeamn
npucnagaHe Ha Takcute. IHBECTULMOHHUST MEHUOXKbP MHBECTUPA Ha
OVCKPELIMOHHA OCHOBA M HE € OrpaHNYeH 40 MHBECTUPAHE B CbOTBETCTBUE CbC
CbCTaBa Ha CpaBHUTENHWS nokasaren. LieneBusT cpaBHUTENEH nokasaTen e
n3bpaH, 3aLloTo LieneBaTa JOXOAHOCT Ha dhoHAaa e Aa ocurypu unm aa
NpeBuLM JOXOAHOCTTA MO TO3M CPABHUTENEH MoKa3aTer, KakTo € MOCOYEHO B
MHBECTMUMOHHATa uen. Schroders e B npoLec Ha oueHsiBaHe Ha Bb3MOXHUTE
antepHaTteu Ha LIBOR v e yBeaOMM MHBECTUTOPUTE CBOEBPEMEHHO 3a
BCSIKO pelleHne Aa ce oTTernm oT u3nonssaHeTo Ha LIBOR. PesyntaTtuTe 3a
TO3M KIac akLuy ce CpaBHSIBAT C pe3ynTaTuTe 3a EKBUBANIEHTHUS KNac akuum ¢
HexempkupaHa BanyTa.

YecToTa Ha TbprysaHe

MosxeTe Aa nskynysate o6paTHO MHBECTULIMUTE CU NpW NouckeaHe. Toaun oHp,
TbpryBa eXefHEBHO.

Monntuyka Ha pasnpegeneHuve

To3u knac akumMmu akymynupa npuxoau, NonyyeHn oT MHBECTMLIMMTE Ha oHaa,

KOeTO 03HayaBa, Ye Ce CbXpaHsiBaT BbB (POHAA 1 CTOMHOCTTa UM Ce oTpassiBa

B LieHaTa Ha Krnaca akuuu.

Mpodunn Ha pncka 1 Ha JOXOLHOCTTA

Mo- BucokunaT puck

MoTeHLManHo no-B1coka
OXOAHOCT

Mo- HUCKMAT pUcK
MoTeHUManHo No-HMUCKa AOXOAHOCT
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MHANKaTOPBLT 32 PUCK U JOXOAHOCT

KaTeropusta Ha pucka ce ocHoBaBa Ha LiefnTa 3a puck Ha (hoHAa 1 HSMa
rapaHuusi 3a HEMHOTO NOCTUraHe.

He ce rapaHTupa, Ye puckoBata kateropusi Ha hoHaa e ocTaHe NOCTOsIHHA U
€ Bb3MOXHO a Ce NPOMEHMU C BPEMETO.

doHA B Han-HUCKaTa KaTeropums He o3Ha4YaBa 6e3punckoBa NHBECTULUS.

PoHOBT € B Ta3n kaTeropusi, 3aLl0TO MOXe [a noema Mno-B1COKN PUCKOBE B
TbPCeHe Ha No-BUCOKa JOXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN W MOHWXW.

PuckoBun ¢pakTopun

Puck oT obesneveHun ¢ akTuBM 1 06e3MNeYeHr C UMOTEKN LIEHHN KHMKa:
BazoBuTe kpeauTononyyaTenu Ha Tesn LieHHW KHIKKa MOXe Aa He moraT Aa
noracaT MbAHWS pasmep Ha 3adbIMKEHMETO CU, KOETO MOXe Aa AoBeae A0
3arybu 3a doHga.

KpeauTeH puck: BnowasaHe Ha OUHAHCOBOTO CbCTOSIHUE HA EMUTEHT MOXe
Aa fosefe 40 cnaj B CTOMHOCTTa Ha obnurauumnte My unv Ao obesleHsBaHeTo
UM.

BanyTteH puck: PoHOBLT MOXe fa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMEHU B
0BMEeHHU KypcoBe.

BanyTteH puck/xemxupaH knac akunm: XemMxMpaHeTo Ha Krac akuum Moxe aa
He 6bae HanbMHO ePEKTMBHO U MOXe Aa CbLUEeCTByBa OcTaTbyHa BanyTHa
ekcnosunums. PasxoanTe, CBbp3aHu C Xe4XKMpaHETo, MOXe Aa NOBNUASAT Ha
nocTurHaTuTe pesyntatu, a noTeHumanHuTe nedanbu aa 6saat no-
OrpaHUYeHu, OTKONKOTO NPpY HEXeKMPaHU KacoBe aKLun.

Puck ot pa3BuBaLLy ce 1 rpaHuyHM nasapu: Pa3BuBaliuTe ce nasapu, 1
0CcobeHO rpaHNYHUTE Masapu, Kato LAno HOCAT MO-BMCOK MOMUTUYECKN,
NpaBeH PUCK, PUCK, CBbP3aH C KOHTPareHT1Te, onepaTuBeH U NUKBUAEH PUCK,
OTKOIKOTO pasBUTUTE nasapw.

Puck ot obnuraumm ¢ Bucoka goxogHoct: ObnurayumnTe ¢ BUCOKa AOXOQHOCT
(HopMarnHo € NO-HNCBHK PENTUHT NN 6e3 KpeanTeH PENTUHT) OOUKHOBEHO
HOCST NO-BVCOK Na3apeH, KpeAMTEH 1 NUKBUAEH PUCK.

JlukeupaeH puck: Mpy TpyaHW nasapHy ycnosust OHOBLT MOXeE [ia He € B
CbCTOSIHVE [a NMpoAaBa LEHHW KHUKa CpelLLly MbIiHaTa MM CTOWHOCT Uiv aa
npogasa BbobLle. ToBa MOXe Aa NOBMUsie BbpXy pesynTtatnte n ga aosene Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO M3KyNyBaHe Ha akuumTe My.
OnepatuBeH puck: OnepaTvBHU NPOLECK, BKIMHOYUTENHO CBbP3aHNTE CbC
CbXpaHABaHETO Ha aKTVBMW, MOXe Aa He ObaaT OCbLLECTBEHM ycrelwHo. Toa
MOXe Aa Aosefde Ao 3arybu 3a doHaa.

Puck 3a pesyntatute: IHBECTULIMOHHWTE LieNy U3passiBaT enaH pesynTar, Ho
HsiMa rapaHuusi, Ye TakbB pesynTar we 6bae nocTurHat. B 3aBucumocT ot
nasapHuTe yCrnoBMSA U MakpoOMKOHOMMUYecKaTa cpeaa UHBECTULMOHHUTE Lienn
MOXe [la Ce OoKakaT Mo-TPYAHW 3a NOCTUraHe.

BPIIMM: MpexoabT Ha hMHaAHCOBWTE Nasapu OT M3MOM3BAHETO Ha
BbTPeLIHOOaHKOB pechepeHTeH nvxBeH npoueHT (BPIM) kbM anTepHaTMBHM
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMSE Ha OLeHKaTa Ha onpeaeneHn
yyacTvsa 1 Aa Browwv NUKBMAHOCTTA NpU ONpeaeneHn NHCTpyMeHTU. Toea
MOXe [ia MoBMvsie Ha pesynTaTtute oT MHBECTULMWTE Ha choHAaa.

Puck ot gepuBatu: [lepuBatnte Moxe Aa He fOHecaT o4akBaHWUTe pesynTaTtu,
MOXe fa NopoasaT 3arybu, no-roneMu o1 CTOMHOCTTa UM, U MOXe Aa AoBeaar
[o 3arybu 3a hoHaa. PoHABLT MOXeE CbLUO Taka [4a Hanpasu CbLUECTBEHU
WHBECTULWM B AepUBaTH, BKIIOYUTENHO, KaTo U3MOM3Ba TEXHWKM Ha KbCh
npogaxobu 1 NMBLPMAX C Len Aa peanuampa AoXoAHOCT. Korato CToMHOCTTa Ha
[afeH akTuMB ce NPOMEHU, CTOMHOCTTa Ha AepusaTy, 6a3vpaHy Ha TO3M akTuB,
MOXe [ia ce MPOMEHM B MHOTO Mo-rofnisiMa cTeneH. ToBa Mmoxe fAa foBefe A0
MHOrO No-ronieMm 3arybu, OTKONKOTO MHBECTULMATA B 6a30BKS akTuB.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

1.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢OHAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.01%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.

Pe3ynTaT|/| OT MMHaNn nepmnogn
%

20

11.7%

-6.1%

2016

C HatpynsaHe CNH Xemxupanu (LU2004794595)
USD 3 month LIBOR +5%
M C Accumulation USD (LU1516354310)

2017 2018 2019 2020

PesyntatuTte oT MMHanNu nepuoau He ca NporHo3sa 3a 6baeLwmnTe pesyntatm u
MOXe [ia He ce noBTapaT. CTOMHOCTTa Ha UHBECTMLMUTE MOXE KaKTo Aa ce
MOBMLLUK, Taka U ia ce MOHWXM, U € Bb3MOXHO Aia He norny4ute obpaTtHo
cymata, KosATO MbpBOHaYanHo CTe MHBeCTUpanu.

PoHabT e cb3naneH Ha 07 gekemspu 2016.

KnacbT akumm Gelue cb3naneH Ha 12 toHun 2019.

CTOMHOCTW 3a NOCTUrHaTK pe3ynTaTi ca Hann4yHu caMmo OT Cb3[aBaHeTo Ha
CbOTBETHUS KNac akumu.

MpakTnyecka nHbopmauus

AenoswuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa uHopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
MHOpMaUs 3a To3U (hOHA, BKITIOYMTENHO NPOCMeKTa, NocneaHus roguileH
OTYET, BCUYKM NOCcreaBally LeCTMECEYHN OTYETM U NocneaHaTa LeHa Ha
akuunTe, OT yNpaBnsBaLLoTO APYXeCTBO Ha poHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHn 6eannatHo Ha Gbnrapcku,
aHIMUIACKKN, (OPEHCKN, HEMCKU, TPBLIKWU, YHrapCKW, UTanmnaHcKu, Norncku,
hrnamaHACcKu, XonaHACKW, (OUHCKM, NOPTYranckv U UCNaHCKN e3UK.
[AaHbyHO 3aKoHOoAaTeNncTBo: PoHABLT NOANEXM Ha JaHbYHO obnaraHe B
JTtokcemOBypr, KOETO MOXE [a OKaxe BNUsIHWE BbpXY UHAMBUAYAMNHNUS BU
AaHbYeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeAEHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha [eknapupaHa B
HacTosAWMS AOKYMEHT nHcpopMaumsi, KOSTO e noaBexaalla, HETOYHa Unu e B
NPOTUBOPEYME CbC CbOTBETHUTE YacCTW OT MpocrnekTa Ha hoHAa.

®doHA Yapbp: Tosn doHA e nogpasaeneHne Ha PoHA Yaabp, YMeTo me e B
ropHaTa 4acT Ha To3U JOKYMEHT. [1pocnekTbT U NEpUOANYHUTE OTYETU ca
M3roTBeHU 3a Lenus doHa Yaabp. 3a 3aluta Ha MHBECTUTOPUTE, aKTUBUTE U
nacuBuTe Ha BCSIKO noApasferieHne ca pasfaeneHu no 3akoH oT Te3un Ha
ApyriTe noapasaenexus.

MpemecTBaHMA: Npu cna3eaHe Ha onNpeaeneHn ycrnoBus MoxeTe Aa
KaHOupaTcTBaTe 3a NPEMECTBaHe Ha BallaTa MHBECTULMS B APYr Kac akuun B
pamk1Te Ha To3n doHA unu B Apyr doHa Ha Schroder. Monsi, BuxTe
npocrekTa 3a noseve nHopmMaums.

MonuTtunka 3a Bb3HarpaxxaeHus: Pesiome Ha nonuTukarta 3a
Bb3HarpaxaeHust Ha Schroders 1 cBbp3aHa MHOpPMaLUsi ca AOCTBMHU Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTbMHO Ge3nnarTHO Npy NoucKBaHe.

MonuTrkaTa BKMNOYBA ONMCaHME Ha TOBa Kak ce u34ucnsieat
Bb3HarpaxaeHueTo n obesLleTeHmsaTa 1 CaMonMYHOCTTa Ha nuuara,
OTIOBOPHM 3@ NPUCHXAAHETO Ha Bb3HArpaxaeHUeTo 1 obeslueTeHusiTa.
PeuHuk: MoxeTe fa HamepuTe 0BACHEHNS Ha HSIKOWM TEPMUHW, U3MON3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucursaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 19/02/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



