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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Multi Credit

noadoHa Ha Schroder International Selection Fund SICAV
Knac A PasnpegeneHue EUR Hedged (LU1420362409)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag Bloomberg Barclays
Multiverse TR ex Treasury A+ to B- USD Hedged cnen npucnagaHe Ha
TakcuTe 3a nepuog OT TpY A0 NeT roAvHN Ype3 MHBECTUpaHe B obnuraumn.
MHBeCTULMOHHA NONNTUKA

PoHOBT ce ynpaensiBa akTUBHO W UHBECTVPA HaW-Marnko ABe TPeTu oT
aKTVBMTE CU B OBNUraLum ¢ KpeAUTEH PENTUHT, PaBeH Ha MHBECTULIMOHHUSA U
nop Hero (n3mepeH no Standard & Poor's nnu gpyr paBHOCTOEH PEUTUHT HA
APy areHuMn 3a KpeaMTeH PENTUHT), U3AAAEHN OT NPaBUTENcTBa,
NpPaBUTENCTBEHN areHUMN, HaaHAUMOHANHW KOMNaHWM U KOMMaHWM B Lenus
CBSIT, BKIMIOYMTENHO B AibPXKaBu OT pasBuBaLLuTe ce nasapu.

PoHABLT MOXe Aa nHBectupa Hag 50% oT akTnBUTE cu B obnuraumm ¢
KpeauTeH PeVTUHI Nog UHBECTULUMOHHMSA (M3mepeH no Standard & Poor's unm
ApYr PaBHOCTOEH PeVTVHI Ha APYrv areHUUn 3a KpeanTeH PenTUHr 3a
obnuraumnTte ¢ KpeamTeH PENTUHN U noapasdupalym ce penTuHrn Ha Schroders
3a obnuraumute 6e3 kpeauteH penTuHr); 0o 20% OT aKTUBUTE CU B LIEHHU
KHWKa, obesneyenmn ¢ akTmem u nnoteku; n fo 30% ot akTueBuTe cu B
KOHBepTUpyemu obnurauuu, BkntountenHo Ao 10% oT akTuBuTe Cu B YCIIOBHO
koHBepTMpyemu obnuraumm (CoCo).

PoHOBLT MOXe CbLLO Aa MHBECTMPA A0 efHa TpeTa OT akTUBWUTE CU MPSIKO UMK
Henpsiko B APYrv LIEHHN KHUXa (BKNIOYUTENHO B APYrn KNacoBe akTuBem),
AbPXaBW, PervoHn, MHAYCTPUN UNW BanyTu, MHBECTULIMOHHM (DOHAOBE,
BapaHTU U MHBECTMLIMM Ha NapuU4HWS Nasap, KakTto 1 Aa AbpPXu NapuyHn
cpefcTBa (Npu cnas3BaHe Ha orpaHnyeHusTa, NpeaBUaeHN B MPOCNeKTa).
PoHOBLT MOXe CbLLO Taka Aa MHBECTUPA B AepMBaTVBK, 3a Aa Cb3dasa Kbca 1
Abnra ekcnosvums kbM 6a30BMTE aKkTMBM Ha Te3n AepuBaTtnen. POHOBLT MOXe
[a n3nonssa AepvBaTti C Len NocTuraHe Ha MHBECTULMOHHM nevanou,

HamansiBaHe Ha pucka unu no-eeKTMBHO ynpasneHne Ha oHaa.
CpaBHUTeNeH nokasaTten

Pesyntatute Ha choHAa Tpsi6Ba Aa 6bAaT oLeHsIBaHU CNPsSIMO HEroBUSI LiENeBu
CpaBHUTENEH rnokasaTten, KOUTO NpPeAcTaBnsBa NpeBulaBaHe Ha nHaekca
Bloomberg Barclays Multiverse (TR) ex Treasury A+ to B-, xemkxunpaH kbM
waTckm gonapu. O4akea ce cdepaTta Ha MHBECTMUMM Ha (hoHAa Aa ce
NPUMNOKPMBA CbLLECTBEHO C KOMMOHEHTUTE HA LIENeBUs CpaBHUTENEH
nokasartesn. VIHBECTULMOHHUAT MEHUIXbP UHBECTMPA Ha OUCKPELIMOHHA
OCHOBA 1 HsIMa OrpaHMYeHUs 3a CTENEHTa, 40 KOSITO NopTEenTbT U
pesyntatuTe Ha hoHAa MoraT fja ce OTKIMOHSIBAT OT LieNIeBUsi CpaBHUTENEH
nokasaten. VIHBECTULIMOHHUAT MEHUIXbP LLE MHBECTMPA B KOMMAHUW UMK
CEKTOPU, KOUTO HEe ca BKIOYEHW B CpaBHUTENHMS NokasaTer, 3a ga ce
Bb3MOM3Ba OT cneumgryHN Bb3MOXHOCTU 3a MHBECTULMU. NIHOEKCHT e
MHAMBUAYanu3vpaH CpaBHUTENEH noka3aTten, KOWTO € n3bpaH, Tbil kaTo
ocurypsiea no-To4Ha cdepa Ha MHBECTULUM, CMIPSIMO KOSITO Ce CpaBHsiBaT
pesyntatute. ToBa e hoKkycupaH KpeauteH OoHA, Taka Ye MHOEKCHT U3KoYBa
ObPXXaBHMW LIEHHW KHUXKA, 32 KOUTO UMa TeHAeHUUs Aa 6baaTt BKIOYBaHM B
LUMPOKW NasapHu nHaekcn. CpaBHUTENHUAT NoKasaTern BKIHOYBA KOPNOpaTUBHM
obnuraummn ¢ penTuHr oT A+ o B-, KaTo CbLLO Taka U3KMYBaMe LEHHN KHKa
¢ pentuHr AAA, AAn CCC un no-H1cbK. To3n MHAEKC € XeMKMPaH, HO MECTHUTE
BanyTW ca U3KIYEHN Ha HEXeMxnpaHa ocHoBa. LieneBnaT cpaBHuTENEH
nokasaten e u3bpaH, 3aLoTo € NpeacTaBUTENEH 3a Buaa MHBECTULIMU, B KOUTO
€ Han-BeposITHO ia uHBeCTMpa hoHOBT, M Nopaau ToBa € Noaxoasiia uern no
OTHOLLEHMEe Ha [OXOAQHOCTTA, KOSITO (POHABT Lienu Aa npefocTasu.
Pesyntatute 3a TO31 Knac akumm ce cpaBHSABaT C pesynTaTtute 3a
€KBUBANEHTHWS KIac akuum C HexeoXnpaHa BanyTa.

YecToTa Ha TbpryBaHe

MoxxeTe Aa nskynysate ob6paTHO MHBECTULIMUTE CU NPU NOUCKBaHe. To3n hoH
TbpryBa exefqHeBHo.

MonnTtuka Ha pasnpepeneHune

Tosu knac akummn pasnpegens AOoX04 BCAKO TpUMeceune npu NpoMeHnmsea
Nnnxea Bb3 OCHOBA Ha 6pyTHVIF| Ooxon OT uHBectuunnTe.

Mpodunn Ha prcka 1 Ha JOXOAHOCTTA

Mo- BUCOKMAT pUCK

[MoTeHUMaNHoO no-Bmcoka
JOXOAHOCT

Mo- HUCKMAT pUcK
MoTeHumManHo No-HMUCKa AOXo4HOCT
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MHAMKaTOPBT 3a PUCK N AOXOAHOCT

KaTeropusta Ha pucka ce OCHOBaBa Ha LiefiTa 3a puck Ha poHza 1 HaMa
rapaHuUys 3a HeHOTO MocTUraHe.

He ce rapaHTupa, Ye puckoBaTa kateropusi Ha PoHAA LLe OCTaHe MOCTOsIHHA U
€ Bb3MOXHO [ja Ce MPOMEHM C BPEMETO.

doHA B Han-HUCKaTa Karteropmsa He o3Ha4aBa 6e3pmcn<oaa NHBECTULMA.

doHOBLT e B Tasmn kaTeropusi, 3aL0To MoXe [ia moemMa Nno-BUCOKM PUCKOBE B
TbpCceHe Ha No-B1COoKa AOXOAHOCT U LigHaTa My MOXe CbOTBETHO [a ce
NOBULLN 1N MOHWXM.

Puckosun ¢pakTopn

Puck oT 06e3neyeHmn ¢ akTUBMU U 06E3NEYEHN C UMNOTEKN LIEHHUN KHMXKA!
Ba3oBuTe KpeguTononyyaTenu Ha Te3u LiEHHU KHIXKKa MOXe [ia He MoraT Aa
noracsaT MbAHUS pa3Mep Ha 3aAbIDKEHVNETO CU, KOETO MOXe Aa AoBeae A0
3arybu 3a coHaa.

YcnoBHY KOHBEpTUPYemu obnurauum: Ako chHaHcoBaTa MOLL Ha EMUTEHTA Ha
YCMNOBHW KOHBEPTMPYEeMU obnuraumm cnagHe no npeanucaH HauuH, CTOMHoCTTa
Ha obnuraumsaTa Moxe Aa cnagHe 3HauYUTENHO U, B HAN-NOLUNS Cryyai, MoXe
[Aa fooefe 0o 3arybu 3a doHaa.

KanuTtanoB puck/nonuTuka Ha pasnpegenerue: Tbil KaTo poHabT
Bb3HamepsiBa Aa usnnaiia AMBUAEHTU HE3ABUCKMO OT pe3ynTaTuTe cu,
AVMBMOEHTBLT MOXe Aa NpeAcTasnsBa BpblyaHe Ha YacT OT UHBECTMpaHaTa oT
Bac cyma.

KpeanTeH puck: BriowasaHe Ha (pMHaHCOBOTO CbCTOSIHAE HA EMUTEHT MOXe
Aa foBefe [0 cnaj B CTOMHOCTTa Ha obnuraunmTe My Unu o obe3ueHsBaHeTo
nM.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NpoMeHu B
0BMeHHM KypcoBe.

BanyTeH pMCK/Xe,D,)KMpaH Knac akumu: XemKnpaHeTo Ha Knac akumm Moxe aa

He 6bae HanbMHO ePEKTVBHO U MOXe Aa CbLUEeCTByBa OCTaTbyHa BanyTHa
ekcnosuuus. PaaxoauTe, CBbp3aHn € XeX1paHeTo, MoXe Aa NOBNUAST Ha
NoCTUrHaTUTE pe3ynTaTu, a noTeHuuanHuTe neyanbu aa 6vaat no-
OrpaHnyeHun, OTKOMNKOTO MPU HeXeOKMpaHu KnacoBe akuuu.

Puck ot pasBuBaLy ce 1 rpaHuyHM nasapu: PassuBaluuTe ce nasapu, u
0CcoBeHO rpaHNyYHUTE Nasapu, KaTo LiSNo HOCST NMO-BUCOK NMOMMTUYECKM,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTUTe, onepaTuBEH W NIMKBUAEH PUCK,
OTKOIKOTO pasBUTUTE nasapw.

Puck ot obnuraumm ¢ Bucoka goxogHoct: ObnurauumnTe ¢ BUCOKa AOXOQHOCT
(HOpMarHo € NO-HUCHK PENTUHT Unn 6e3 KpeanTeEH PENTUHT) OBUKHOBEHO
HOCSIT NO-BMCOK Na3apeH, KpeaUTeH N NMUKBUAEH PUCK.

JluxeeH puck: PoHABLT MOXe Aa 3arybu CTOMHOCT KaTo NpsiK pesynrtar ot
NPOMEHW B NINXBEHWTE MPOLIEHTH.

JlukBugeH pwuck: Mpu TpyaHW NasapHu ycnosus poHObT MOXe Aa He e B
CBbCTOSIHME Aa NPoAaBa LEHHU KHKa CpeLly MbiiHaTa MM CTOMHOCT unu Aa
npopasa BbO6LLEe. ToBa MOXe [a NoBnunsie BbpXy pesynratute v Aa Aoseae Ao
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akUMUTE My.
OnepatuBeH puck: OnepaTvBHM NPOLIECH, BKIIOYUTENHO CBbP3aHNTe CbC
CbXpaHABAHETO Ha aKTUBW, MOXe Aa He O6bAaT OCbLECTBEHN ycrelHo. Tosa
MoXe fa Aosefe Ao 3arybu 3a dpoHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHWTE Lieny n3passiBat XenaH pesynrar, Ho
HAMa rapaHuus, Ye TakbB pe3ynTar we 6bae nocturHat. B 3aBucumocT ot
nasapHuTe YCnoBust 1 MakpoOMKOHOMUYecKaTa cpefa MHBECTULIMOHHWTE Lienn
MOXe [ia Ce oKaxkaT No-TPyAHW 3a MoCTUraHe.

BPJM: MpexoabT Ha dnHaAHCOBUTE Nasapu OT U3MON3BaHETOo Ha
BbTPELIHOGaHKOB pechepeHTeH nmxBeH npoueHT (BPIIM) kbM antepHaTUBHM
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMsie Ha oLeHKaTa Ha onpeaeneHn
yyacTvsi U Aa BrOLUW NIMKBUAHOCTTA NpW onpeaerneHy MHCTpymeHTu. Toea
MOXe [ia MOBNusie Ha pe3ynTaTute oT MHBECTULUWUTE Ha cpoHAaa.

Puck ot gepuBatu: [lepuBatnte Moxe Aa He JoHecaT o4akBaHWUTe pesynTaTtu,
MOXe [ja nopogAT 3arybu, no-ronemMu oT CTOMHOCTTa UM, U MOXe [a JoBeaaT
0o 3arybu 3a poHaa. PoHABLT MOXKeE CbLLO Taka Aa Hanpasu CbLLECTBEHU
WHBECTULMM B OEpUBATH, BKIOYUTENHO, KATO M3MOMN3Ba TEXHWKM Ha KbCh
npogaxov n NMBLPUIK C Len Aa peanuanpa JoxogHocT. Korato CToMHOCTTa Ha
[afeH akTuB ce NPOMEHU, CTOMHOCTTa Ha AepuBaTy, 6a3vpaHy Ha TO3M aKTuB,
MOXe [la ce MPOMEHM B MHOTO Mo-rofisiMa cteneH. ToBa Moxe fa fosene A0



MHOro no-ronemun 3ary6w, OTKOJTKOTO MHBECTUUNATa B 6a30BMs aKTUB.

Takcum

EAHOKpaTHVI TaKCn, yAbp>XaH npeav nin cnep niBectuymnsaTa

3.00%

Takcum 3a 3anncBaHe

Takcum 3a 06paTHO N3KynyBaHe Hawma

ToBa e MakcuMarnHaTa cyma, KoAaTo Moxe Aa 6bae yabpxaHa oT BalmTe
CpeacTBa npeamw TAXHOTO MHBECTUPaHe.

akKCcuy, noemMaHu oT ¢0HAa B paMKUTe Ha e4qHa rognHa

Tekywin Takcu 1.54%

aKcu, noemMaHu oT $poHAA NpY onpegesieHn YC/10BUs

Takca 3a MOCTUrHaTKX pe3ynTaTu

Hama

Takcute, KOUTO NnallaTe, ce U3MNon3BaT 3a NOKPUBaAHE Ha aAMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIOYMTENHO PasxoauTe 3a MapKeTUHT U npeanaraHe Ha
doHaa. Tean Takcu BOAAT 40 HaMansiBaHe Ha NoTeHUManHus pbeT Ha
MHBECTMLMSATA.

TakcuTte 3a 3anucBaHe 1 3a 06paTHO N3KynyBaHe Ha AsAMNOoBe ca NpeAcTaBeHn
KaTo MakcvMariH1 CTOMHOCTU 1 B HAKOW Criydam MoXe [a ce nnaTi no-marko.
MoxeTe aa pasbepere AENCTBUTENHUTE TakCcK 3a 3anucBaHe 1 3a 06paTHO
N3KynyBaHe Ha AsnoBe OT Baluusi PMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TeKyLLUTe Takcu ce OCHOBaBa Ha pasxoguTte OT npeaxogHaTa
rogvHa 3a roguHara, KoaTo cebpluBa npes gekemspun 2020 ., n MoXe aa ce
NPOMEHSI FOOULLHO.

MoxeTe aa HamepuTe noBeyve nHOpMaLms 3a TakcuTe B pasgen 3 ot
npocnekTa Ha oHAaa.
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Pesyntatute oT MuHanv nepvoamn He ca NporHo3a 3a 6baelmute pesynrtati u
MOXe fa He ce noBTapsAT. CTOMHOCTTa Ha MHBECTULMMUTE MOXE KaKTO Aa ce
NOBULLIN, TaKa 1 ia Ce MOHWXM, N € Bb3MOXHO Aa He nony4yute obpaTtHo
cymara, KosiTo MbpBOHAYarHo CTe MHBECTUPany.

IpadhukaTa nokassa pesayntatute B €BPO, Cref KaTo TEKYLUMTE TaKkCu u
CBbp3aHNTE CbC CAENKM OT NopTdenna pa3xoau ca nnareHu. Takcute 3a
3anMcBaHe ca U3KIMKYEHM OT U3YMCMEHNATa Ha pesynTaTnte oT MuHanm
nepvoau. Pe3yntaTnTe Ha CpaBHUTENHWS NokasaTen ca nokasaHu B 6asoata
BanyTa Ha doHaa.

®oHabT e cb3naneH Ha 08 toHu 2016.

KnacbT akuum 6ewe cb3ganeH Ha 08 toHn 2016.

|_|paKTI/I‘~IeCKa I/IHq)OpMaLI,VIFI
Aeno3uTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHuntenHa unpopmauma: Moxere aa nonyyute AoNbIHATENHA
nHbopmaLms 3a To3n POHA, BKMIOYMTENHO NPOCNeKTa, MOCNEAHUS FTOANLLIEH
OTYeT, BCUYKM NOCneABalLy LeCTMECEYHM OTHETU 1 NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLloTo APYXECTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, IltokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca nocTbnHu 6e3nnatHo Ha Gbrrapcky,
AHITIMACKIN, PPEHCKM, HEMCKU, TPBLIKW, YHrapCKW, UTannmaHcky, nomncky,
dnamaHacky, xonaHacku, UHCKW, MOPTYranckv 1 UCNaHCKW e3uK.

AaHbyHO 3aKoHOAATeNCTBO: POHABLT NOANEXMN HA AaHBYHO obnaraHe B
JliokcemBypr, KOETO MOXe 4@ OKaxe BIUSHUE BbPXY UHAVBUAYANHUS BU
AaHbyeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeaeHo Noja OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacToAWMS AOKYMEHT nHcpopMaums, KOATO e noaBexaalla, HETO4Ha Unu e B
NpOTMBOpEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAA.

doHp Yaabp: To3un doHA e noapasaeneHve Ha oHA Yaabp, YMETO UME e B
ropHaTa 4acT Ha TO3u JAOKYMeHT. [1poCneKTbT 1 NeproanyH1TE OT4eTH ca

M3roTBeHn 3a uenusa doHa Yagbp. 3a 3almTa Ha MHBECTUTOPUTE, aKTUBUTE 1
nacuBUTE Ha BCSKO noApasferieHne ca pa3feneHu no 3akoH oT Te3un Ha
apyrute nogpasgenexHus.

MpemecTBaHuA: Npn cnaseaHe Ha onpeaeneHy ycrosnsa MoxeTte aa
KaHOupaTcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTUMUMS B ApYr Krac akumn B
pamk1Te Ha To3n doHA unu B Apyr doHa Ha Schroder. Monsi, BuxTe
npocnekTa 3a noseve MHgopMauus.

MonnTtuka 3a Bb3HarpaxpaeHus: Peslome Ha nonuTukaTa 3a
Bb3HarpaxaeHust Ha Schroders 1 cBbp3aHa MHOpPMaLUsS ca AOCTBbMHM Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue
€ OOCTBbIMHO 6esnnartHo npu nonckeaHe.

MonuTykaTa BKIOYBa ONMCaHME Ha TOBa Kak ce uaducnssat
Bb3HarpaxgeHueTo n o6e3u.leTevaTa N CaMOJTIMYHOCTTAa Ha nuuarta,
OTroBOPHU 3a NPUCHXKOAHETO Ha Bb3HaArpaxxaeHueTo n o6e3u.|,eTevaTa.
PeuHuk: MoxeTe fa HamepuTe OBSICHEHUS HA HAKOWM TEPMUHW, U3MON3BaHN B
TO3W AoKymeHT, Ha agpec www.schroders.lu/kid/glossary.

Pasxoau 3a pasnpegeneHue: HMBOTO Ha pa3xoauTe 3a pasnpeferneHue B
HAKOU HOpUCOUKUMN MOXe Oa NnoBnuse Ha crnocobHocTTa Ha WHBECTULUNOHHUA
MEHUIXbP Oa NocpeLlHe MHBECTULUMOHHATA Lien Ha hoHAa Mo OTHOLLEHUE Ha
BCUYKU KrnnacoBe akuun cnej npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucursaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 19/02/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



