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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Disruption

noadoHa Ha Schroder International Selection Fund SICAV

Knac C HatpynBaHe USD (LU1910165999)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHOBT MMa 3a Len Aa ocurypy HapacTBaHe Ha kanvTana, kaTo MHBecTupa B
AANOBU LIEHHW KHIDKa Ha KOMMaHUW B LIENns CBAT, KOUTO Ce Bb3Nonasar ot
npobuea.

VlHBecTI/ILI‘I/IOHHa NnoJINTUKa

doHOBLT ce ynpaBnsiBa akTMBHO U MHBECTMPA Hal-Marko ABE TPETU OT
aKTUBWTE CU B ASMNOBM LIEHHW KHIDKA Ha KOMMaHWK B LIENUSI CBSAT.

Mpo6uBbT 06MKHOBEHO O3HAYaBa MHOBALWS (HE3aBMCUMMO OT TOBa Janu ce
ObIMKW Ha TEXHONOTUATA UMW Ha Apyra NpUYKHa), KOSTO NMPOMEHSI KOHKPETEH
NMPOMULLIEH CEKTOP, KaTo Cb3AaBa HOBM MOAENM Ha nasapw, NpoayKTu unv
ycnyrv. Mpobus Moxe Aa ce Habnogasa B MHOTO NPOMULLIIEHN CEKTOPU, KaTo
enekTpoHHaTa TbProBusl, MeaMnTe 1 KOMyHUKauuuTe, kakto 1 6aHkoBaTa
AEWHOCT U nnawanusiTa. IHBECTULMOHHUAT MEHUOXBP CYMATa Y€ KOMNaHUUTE,
KOWTO Ce Bb3Mon3BaT OT MHOBaLWsTa, NpeaunssKkana npobvesa, Hanpumep ot
camusi NpobmB UK No Apyr HauYMH, MoXe Aa nosny4yat 6bp3o yckopsiBaHe U
NPOOBITKUTENHOCT Ha pacTexa. VIHBECTULMOHHUST MEHUIKLP ce CTPeEMM Aa
MHBECTMpPa B KOMMaHUM, KOUTO Ce Bb3Mon3BaT OT Npobusa, Npeau Tosa Aa
6blie 0TPa3eHO HaMbMHO B Na3apHUTE OYaKBaHWS.

®oHOBLT MOXe CbLLO Aa UHBECTMPA A0 eHa TpeTa OT akTUBWUTE CU MPSIKO UMK
HENPsIKO B APYr LLEHHWU KHUXKa (BKIHOYUTENHO B APYr KNacoBe akTUBM),
ObPXKaBW, PETVOHW, UHAYCTPUM UMW BanyTW, UHBECTULIMOHHW DOHAOBE,
BapaHTU U MHBECTMLIMM Ha NapuU4HWs nNasap, KakTo 1 Aa AbpXKu NapuyHn

cpeacTea (Npy cna3BaHe Ha orpaHnyeHnsaTa, NpeaBUaeHN B MpPOCneKTa).
PoHABT MOXe Aa 13non3Ba AepyBaTy C Lien HamansiBaHe Ha pucka unwm no-
edeKTVBHO ynpaerneHve Ha oHaa.

CpaBHUTe/NEH NoKasaTen

DoHABLT HAMA LieneBu CpaBHUTENEH noka3aten. Pesyntatute Ha oHaa
TpsibBa fa 6baat cpaBHsiBaHM cnipsiMo uHaekca MSCI AC World (Net TR).
CbNocTaBMMUAT CPaBHUTENEH MOKa3aTen e BKII0YEH CaMo C Lien CpaBHEHME
Ha pe3ynTaTuTe K HsiMa OTHOLLIEHWE KbM HauvHa, MO KOWTO UHBECTULIMOHHUST
ynpaBuTen MHBeCTMpa akTneuTe Ha poHaa. OvakBa ce cpeparta Ha
MHBECTMLUM Ha DOHAA A Ce NMPUMNOKPMBA CbLLECTBEHO C KOMMOHEHTUTE HA
CbMNOCTaBUMUSI CPABHUTENEH NokasaTen. VIHBECTULMOHHUAT MEHUIXbP
MHBECTMPA Ha ANCKPELMOHHA OCHOBA M HIMa OrpaHMYeHuns 3a cTeneHTa, o
KOATO NOpPTENbT U pe3yntatuTe Ha OHAA MOXE Aa Ce OTKIOHABAT OT
CbMNOCTaBUMUS CpaBHUTENEH NnokasaTern. VIHBECTULMOHHUAT MEHUOXKBP Lie
MHBECTMPA B KOMMAHUM U CEKTOPU, KOUTO He ca BKITOYEHU B CbNOCTaBUMUS
CpaBHUTENHMSA noka3aren. CbnocTaBUMUAT CpaBHUTENEH nokasaTen e u3bpaH,
3aLL0TO MHBECTULMOHHUAT MEHUIXbP CUUTA, Ye TO3M CPaBHUTENEH MoKa3aTen
[aBa Bb3MOXHOCT 3a NOAXOASLLO CpaBHEHME 3a Liennte 3a noctTurHatmuTe
pesynTaTu, KaTo ce umat npeaBus MHBECTULIMOHHATA Len 1 NonuTuka Ha
doHaa.

YecToTa Ha TbpryBaHe

MoxxeTe Aa nskynysate obpaTHO MHBECTUMLIMUTE CY NPU NOUCKBaHe. To3n hoH
TbpryBa exegHeBHO.

MonnTtuka Ha pasnpepaeneHue

To3awn knac akumm akymynupa npuxogu, norydeHn oT MHBeCTUUMUTE Ha hoHaa,
KOETO 03Ha4aBa, Ye Ce CbXpaHsiBaT BbB (hoHAA U CTOMHOCTTa UM Ce 0Tpa3siBa
B LleHaTa Ha knaca akumu.

Mpodurn Ha pucka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHUManHo No-HMUCKa AOX0AHOCT

Mo- BUCOKMAT pUCK
[MoTeHuManHoO No-B1UCOKa
AOXOAHOCT
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MHauKaTopbLT 32 PUCK U AOXOAHOCT

KaTeropusTa Ha pucka e ns4ncrneHa 4pes n3nons3BaHe Ha CUMynupaHu AaHHW
3a pesyntaTviTe U MOXe [ia He e HafleXaeH nokasarten 3a 6baelwys npodun Ha
pucka Ha doHaa.

He ce rapaHTvpa, Ye puckoBaTa KaTeropus Ha hoHAa Le ocTaHe NOCTOSHHA W
€ Bb3MOXHO [la Ce MPOMEHM C BPEMETO.

doHA B Han-HUCKaTa KaTeropums He o3Ha4YaBa 6e3punckoBa NHBECTULUS.
PoHOBT € B Ta3n kaTeropusi, 3aLl0TO MOXe [a noema Mno-B1COKN PUCKOBE B
TbPCeHe Ha No-BUCOKa JOXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN W MOHWXMW.

PuckoBun ¢pakTopun

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeH B
obmeHHU KypcoBe.

JluksungeH pwuck: Mpu TpyaHW nasapHu ycnosus poHABLT MOXe Aa He e B
CBbCTOSIHME Aa NPoAaBa LEHHWU KHKA CpeLly MbfiHaTa MM CTOMHOCT unu Aa
npopasa BbO6LLEe. ToBa MOXe Aa NoBnunsie BbpXy pesynratute 1 Aa goseae Ao
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akUMUTE My.
OnepatuBeH puck: OnepaTvBHM NPOLECH, BKIIOYUTENHO CBbP3aHNTE CbC
CbXpaHABAHETO Ha aKTUBW, MOXe Aa He 6bAaT OCbLIECTBEHN yecrelHo. Tosa
MoXe fAa gosefe Ao 3arybu 3a dpoHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHWTE Lieny n3passiBat xenaH pesynrar, Ho
HAMa rapaHuus, Ye TakbB pe3ynTar we 6bae nocturHat. B saBncumocT ot
nasapHuTe ycrnoBMsa U MakpoMKOHOMUYecKaTa cpeaa UHBECTULMOHHUTE Lienn
MOXe [a Ce OKaxKaT No-TPyAHWU 3a NOCTUraHe.

BPIIMM: MpexoabT Ha hMHaAHCOBWTE Nasapu OT U3MOMN3BAHETO Ha
BbTPeLIHO6aHKOB pechepeHTeH nrxBeH npoueHT (BPIM) kbM anTepHaTMBHM
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMsSie Ha OLeHKaTa Ha onpeaeneHn
yyacTvsa 1 Aa Browy NUKBUMAHOCTTA NpU ONpeaeneHn NHCTpyMeHTU. Toea
MOXe [ia MoBMnusie Ha pe3ynTaTtute oT MHBECTULMKTE Ha cpoHAaa.

Puck ot gepuBatu: 3a edpekTUBHO ynpaBneHue Ha noptdeiina morat aa ce
nsnonseart gepveaTtu. [lepuBatte Moxe Aa He AOHecaT O4aKBaHuTe
pe3ynTaTu, MoXe Aa nopogsT 3arybu, no-ronemu ot CTOMHOCTTa UM, U MOXe
fAa fgosefat [o 3arybu 3a oHaa.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

1.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.05%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.
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Pesyntatute, nocturHatu mexay 2018 r. n 2019 r., ca nocturHaTi npu
obcTosiTencTBa, KOMTO BeYe He ca Hanuue. IHBecTULMOHHaTa NonmTuka Ha
doHaa bele npomeHeHa Ha 19 depyapu 2020 r.

C HartpyneaHe USD (LU1910165999)
[ MSCI AC World (Net TR) Index

PesyntatuTte oT MMHanNu nepuoau He ca NporHo3sa 3a 6baeLwmnTe pesyntatm u
MOXe [ia He ce noBTapaT. CTOMHOCTTa Ha UHBECTMLMUTE MOXE KaKTo Aa ce
MOBMLLUK, Taka U ia ce MOHWXM, U € Bb3MOXHO Aia He norny4ute obpaTtHo
cymata, KosATO MbpBOHaYanHo CTe MHBeCTUpanu.

PoHABLT € cb3nageH Ha 12 gekemspu 2018.

KnacbT akumm Gelue cb3ganeH Ha 12 nekemspu 2018.

npaKTI/IL'IECKa I/IH(I)OpMaLI,I/IFI

AenosuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTtenHa nuHdopmauma: Moxerte Aa nonyunTe AOMbAHUTENHA
nHpopmaums 3a To3n POHA, BKIMIOYMTENHO NPOCNeKTa, MOCMNEAHUS FTOANULLIEH
OTYET, BCUYKV NOCNEeABaLLy/ LWEeCTMECEeYHN OTHETM 1 NocneaHaTta LeHa Ha
akuuvTe, OT yNpaBnsBaLLoTO APYXeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ItokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca nocTbnHu 6e3nnaTHo Ha Gbrrapcky,
QHITIACKMN, PPEHCKM, HEMCKU, FPBLKW, YHrapCcKW, UTannmaHcky, Nomncky,
dnamaHacky, xonaHacku, UHCKW, MOPTYranckv 1 UCNaHCKW e3uK.
AaHbyHO 3aKoHOAATeNCTBO: POHABLT NOANEXM HA AaHBYHO obnaraHe B
JliokceMOBypr, KOETO MOXe Aa OKaxe BINUSAHWNE BbPXY UHAVBUAYANHWSA BUN
AaHbYeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBedeHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacTosAWMS AOKYMEHT nHpopMaums, KOATO e noABexaalla, HETOYHa Unu e B
NpOTMBOpEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAa.

doHp Yaabp: Tosn dhoHA e noapasaeneHve Ha hoHA Yaabp, YMETO UMe € B
ropHaTa 4yacT Ha TO3u AOKYMEHT. [poCnekTbT U NepuoanyHUTE OTYETH ca
M3roTBEHU 3a Lenusa hoHa Yaabp. 3a 3alimTa Ha UHBECTUTOPUTE, aKTUBUTE U
nacvBuTE Ha BCSIKO NogpasaeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
Apyrute noapasgeneHus.

MpemecTBaHuA: Npn cnaseaHe Ha onpeaerneHy ycrosusa MoxeTte aa
KaHaupaTtcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTUMLMS B ApYr KMac akuun B
pamkuTe Ha To3n doHA unu B Apyr doHA Ha Schroder. Monis, BuxTe
npocnekTa 3a noseye MHdopmauus.

MonuTtuka 3a Bb3Harpa>kaeHus: PesloMe Ha nonuTukara 3a
Bb3HarpaxaeHusa Ha Schroders 1 cBbp3aHa MHOPMaLMA ca AOCTbIHN Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue
€ [0CTbMHO 6e3nnaTHO Npu NoucKeaHe.

MonuTtukaTa BKNoYBa on1caHue Ha ToBa Kak ce u3ducnsasar
Bb3HArpaxxgeHneTo n 0693LL|,eTeHVIF|Ta 1 CaMOJIMYHOCTTAa Ha nuuarta,
OTrOBOPHM 3a NMPUCHXKOAHETO Ha Bb3HarpaXaeHneTo u obesllereHunsaTa.

PeuHuK: MoxeTe Aa HaMmepuTe 0BACHEHUS Ha HAKOW TEPMUHM, U3MON3BaHU B
TO3U fokymeHT, Ha agpec www.schroders.lu/kid/glossary.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucursaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 19/02/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



