KntoyoBa nHpopmauma 3a MHBeCTUTOpUTE GAM

B HacToAwMA JOKYMEHT Ce NpeaocTaBs KrovoBata MHGhopMauus 3a MHBECTUTOPUTE
OTHOCHO TO3M (poHA. [loKyMEHTBLT He e ¢ peknamHa uen. MHdopmauusaTa ce usmckea rno Investments
3aKoH, 3a Aa 6bae ynecHeHo pasbupaHeTo Ha eCTECTBOTO M PUCKOBETE, CBbP3aHN C
MHBEeCTUpaHeTo B To3n oHA. MNpenopbyuBame Bu ga ro npoyetete, 3a Aa MoxeTe Aa

B3eMeTe MHOPMUPAHO peLLeHne OTHOCHO €BeHTyanHaTta nuHBeCcTnumA.

GAM Multistock - Health Innovation Equity,

noadgoHa Ha GAM Multistock, SICAV
(ISIN: LU0329427255, knac aanose: C - USD)
GAM (Luxembourg) S.A., yact ot GAM Holding AG, ynpasnsBa T03u poHg

Lenu n MHBECTULMOHHA NONMMUTUKA

Llenta Ha nopgdoHaa (,boHAa”) e nocTuraHeTo Ha ObAroCPOYHO
yBennyaBaHe Ha kanutana. ETo 3awo ¢poHObT MHBECTUPA B aKUMK Ha
KOMMaHuM OT BCUYKM 0BnacTu Ha cekTopa 3apaBeonasBaHe.

DOHOBLT MHBECTMPA HaW-Marnko 2/3 OT akTMBWUTE CU B KOMMAHWMU, KOUTO
pa3BMBaT 4EVHOCT B pa3nuyHu chepu Ha 30paBeona3BaHeTo, KaTo Hanp.
dapmaueBTMKa, BUOTEXHONOMMW, MEANLIMHCKA TEXHUKA, 30PaBHM YCyry,
crneumarnHmn Unu reHepuYHN nekapcTBeHy npenaparu.

doHObLT ce oOTnNMYaBa CblWO Taka W CbC CRNEAHUTE CbLUECTBEHU
XapaKTepUCTUKN:

PoHABLT e akTUBHO yNpaBnsiBaH cnpsivo nHaekca MSCI World Healthcare
Index ("BenumapkeT") nopagm dakta, 4e Tom usnonssa beHumapka B
nogxopsiiara BanyTa 3a LienvTe Ha CpaBHUTeNHa oueHka. Benpeku Tosa
obave BeHumapkbT He ce u3nonsea 3a onpefensiHe Ha CbCTaBa Ha
noptdenna Ha ®oHaa unm 3a uen Ha nsnbrHeHne n PoHABLT MOXe Aa
6bAe HaMbMHO MHBECTUPAH B LLIEHHW KHWXKa, KOUTO He Ca CbCTaBHU YacTu
Ha beHumapka.

WHBecTMTOpMTE MoOraT Ja 3akynysaT wnu npopasaT AsnoBe oT oHaa
BCeku paboTeH aeH Ha baHkuTe B JllokceMBypr.

doHabT npegnara pasnuyHu Knacoee fsnose. Te ce pasnuyasaTt no
pasmMep Ha KOMUCUOHaTa, pasme Ha MUWHMManHata BHOCKa,
13non3saHeTo Ha neyanbuTe unm npoqwuna Ha NHBECTUTOPUTE.

Meyan6uTe ce peMHBECTUPAT B KaTeropusita AsnoBe.

Mpenopbka: Bb3mMoxHO € To3n hoHA Aa He e NOAXOASLL, 38 UHBECTUTOPW,
KOMTO OMxa nckanu Aga n3TernsaT napuTe Cu OT HEro B paMKu1Te Ha Nepuos
OT NeT roauHN.
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[openocoyeHnsT nokasaten ykassa npoduna Ha hoHaa No OTHoLLeHWe Ha
pucka u nevanfbata Ha 6asata Ha MCTOPUYECKOTO MpeAcTaBsHe Ha
pesyntatute My npe3 nocregHvTe neT roguvHu. Tam, KbAeTo nuncsat
MCTOPUYECKM JAHHW 3a NEeTroguLlleH nepuod, e cUuMynupaHa UcTopust Ha
6azaTa Ha noaxoasLy pedepeHTEH MHAEKC.

Bb3 ocHoBa Ha ncrtopunyeckuTe KonebaHusi Ha CTOMHOCTUTE d,’)OHLl'bT e
BKJTHOYEH KbM ropenoco4yeHara Kateropus.

C nomowita Ha TO3M MokasaTen WMHBECTUTOPLT MOXe no-Aobpe Aa

pasbepe Bb3MOXHOCTMTE 3a neyanba u 3aryba, KOMTO npenocTaBs
OHALT. B Ta3n Bpb3ka 4OpU M HaW-HUCKaTa KaTeropus He NpeacTaensisa
€3P1CKOBA NHBECTULIMS.

Pesyntatute ot gelMHOCTTa B MMHAMOTO HE Ca MokasaTen 3a TeKyLloTo
nnu 6baeLLoTo NpeacTaBsHe.

Bb3MOXHO € NpodmbT Ha prcKa Aa ce NPOMEHM BbB BPEMETO, Thid KaTo
GbaeLmnTe pe3ynTati Ha hoHha MoraT 4a Bapupar Nno HauuH, pasfnnyeH
OT TO31 B MMHAMOTO.

DoHABLT He npeanara Ha UHBeCTUTopuTe rapaHunn 3a OOXOOHOCT. Tow
CbLLO TakKa He rapaHTupa OGpaTHO n3nnaljaHe Ha To4HaTa CymMma, BlnoXeHa
OT MHBECTUTOpPA BbB (poHAA.

[MokasaTensaT oTpa3ssiBa OHe3N PUCKOBE, KOMTO Ce CbAbpXaT B HeTHaTa
CTOMHOCT Ha akTuBuTe Ha doHaa. MNpu ToBa cTaBa BbMNPOC MaBHO 3a
konebaHuaTa B CTOMHOCTTA Ha WHBecTMUMUTE. B pgonbnHeHne kbM
puckoBeTe, U3pa3eHn Ypes nokasaTtens, HeTHaTa CTOMHOCT Ha akTUBUTE Ha
doHaa Moxe Aa 6bae NoBMNUsiHA 3HAYUTENHO U OT cregHuTe dakTopu:

PoHabT MHBECTUPa B UHCTPYMEHTWU, KOUTO NO NpUHUMN MoraT ga 6bpar
TbpryBaHu necHo 1 nopagn Toea npu HoOpManHu obcTosiTencTea morat
na6bpar npogafeHn Ha nasapHaTta Cu CTOMHOCT. Bbnpeku ToBa He Moxe
Aa nsknoyM PakTbT, Ye NUKBUAHOCTTa Ha MHBECTUUMUTE Ha (poHAda e
orpaHu4eHa npu onpeneneHn eKCTpeMHu cutyaumm (Hanp. KonebaHua Ha
nasa a) B nopo6Hun CuUTyauum Te morat aa obaat npoganeHn camMo Ha
3aryoa, KoeTo e aosefe A0 NoHWKaBaHe Ha CTOMHOCTTa Ha dhoHAa.

B crpaHute C pasBuBaliM Ce WKOHOMWKM YecTo ce Habniogasa
HecTaburiHa nonuTMYecka, HOPMAaTtMBHA M MKOHOMUYECKA CUTyauus,
KOSITO MOXE [ia MOATEXW Ha Gbp3un 1 HenpeaBMaMMY NPoMeHn. ToBa Moxe
[a Ce OTpasn HeraTMBHO BbPXY YYXKAECTPAHHUTE HBECTUTOPH, KaKTo 1
BbPXY KanutanoBuTe nasapu Ha Tesu gbpxaeu. B cboTBeTcTBME C TOBa
pesyfitatnte OT AeWHOCTTa Ha (POHAOBE, VMHBECTUPAWM B MOAoGHU
CTpaHu, MoraT fa ObJaT NOANOXKEHN Ha HEraTUBHO Bb34EUCTBME.



Takcu

Cbc 3annawaHnTe oT Bac Takcy ce obesnevyaBa ynpaBneHMeTo Ha hoHAa, KaKTo U NpeasiaraHeTo 1 MapKkeTuHra My. Tean pasxodm okassaT BrvsiHue

BbpXYy pesyntatute OT AerHOCTTa Ha hoHaa.

EAHOKpaTHM TaKcK, yabpKaHu Npeaun Unu cneq MHBeCcTULMATA

Takca 3a emutupaHe 5.00%
Takca 3a o6paTHO 13KynyBaHe 3.00%
Takca 3a koHBepTUpaHe 1.00%

ToBa e MakcMManHaTa cyma, KosiTo Moxe Aa 6bae yabpkaHa oT BawumTe
cpeacTea [npean TAXHOTO WHBecTupade] [nMpeau” Aa 6baaT nnateHu
npvxoauTe OT UHBECTULMSATA]

Takcu, noeMaHu oT (hoHAa B paMKUTe Ha efHa roguMHa
TekyLum Takcn 1.21%

Takcu, noemaHu ot choHAa Npu onpepAeneHn ycnoBus
Takca 3a nocTurHaT pesynTtatu Hama

Takcute 3aemuTupaHe, O6paTHO M3KynyBaHe MKOHBEepPTUPaHe Ce OTHACAT
3a MakCUMarHu CTOMHOCTW. Bb3MoXHO e fa Bu 6baat HauncneHm Takeu
B No-manbk pasamep. Moxete aa nony4vynTe JonblIHUTENHa UHopMauns
OT CBOA KOHCYNTaHT.

TeKyLLlI/ITe pasxoau e ObAaT n34McnsiBaHn B Kpaa Ha Ct)VIHaHCOBaTa
roauHa. Pasmepr MOXe fia Ce NpOMeHA BCAKa roanHa. He ca BkntoyeHu:

« Pasxogu 3a TpaHcakummu, ocBeH ako OHABLT He TpsAbea Aa 3annaila
KOMMWCWOHM 32 eMUTUpaHe n obpaTHO M3KyrnyBaHe Npu MoKynkara unm
nponamGaTa Ha Apyrn KOnekTuBHN MHBECTULIMOHHN NHCTPYMEHTU.

lonbnHuTenHa nHbopMauvs 3a pasxoauTe MOXeTe Ja HamepuTte B
MbAHUA npocnekt. Tol e [ocTbneH Ha crnegHute Yyebcantose:
www.funds.gam.com n www.fundinfo.com

PesynTaTM OoT MMUHaAINU nepunoaun
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M Hetna cTolHoCT Ha akTueMTe (HCA)
MSCI World Healthcare Index

Pe3yJ'ITaT'bT B MWHarNoTo He € MnokasaTesn 3a TeKywoTo unu 6baeLloTo
npencraeaHe.

[aHHuTe 3a pesynTtaTta ce OTHaCAT 3a HeTHaTa CTOWMHOCT Ha akTusute. lNpwn
TOBa He Cce B3emMmaT Nof BHUMMaHWE ObJDKUMUTE TaKCcu npu emMutupaHe,
OﬁpaTHO n3KynyBaHe UInn KoHBepTupaHe (Hanp. pasxoante Ha NHBeCTUTOopa
3a TpaHcakumm n c1>xpaHeHV|e).

lopuHa Ha cTtapTupaHe Ha knaca gsnose: 2008
PesyntatsbT OT gelHOCTTa B MMHAnNoTo e nauuncnex B USD.

Ha 29.11.2013 r. doHabT Biotech 6e npeumeHyBaH Ha Health Innovation
Fund, a uHBecTuumoHHaTa nonutuka 6e kopurupaHa. lNpencraBeHUsT
pe3ynTat OO Ta3uW AaTa BKMHYUTENHO € CBbp3aH C MbpBOHAaYanHarta
WHBECTULUMOHHA NONUTMKa 1 Nopaau Toa 6e nocTurHat npu o6CcTosTencTea,
KOUTO BeYe He ca BanuaHu.

MpakTnyecka nHdopmauus

BaHka genosutap e State Street Bank International GmbH, Luxembourg
Branch, 49, Avenue J.F. Kennedy, L-1855 Luxemburg.

DonbnHuTenHa nHdopMaums 3a T03u hoHA UM Apyru Kracose AsinoBse,
unun nogdoHaose Ha SICAV MmoxeTe Aa HamepuTe B MPOCneKTa, ycTasa,
aKTyarlHUsi TOAMLIEH OTYET UMW MOCIEeaHUTE LIECTMECEYHU OTYETU Ha
SICAV, Ha agpeca Ha cepanuueTto Ha SICAV, npu CbOTBETHUTE
HaUWOHanHW MpeacTaBUTENU UMW CbOTBETHO MOCPEAHULUM unu B
yebcanta www.funds.gam.com. [lpy nouckBaHe MNOCOYEHUTE
[OKYMEHTU ce NPeAOCTaBAT be3MNaTHO Ha CbOTBETHUS OhULIManeH eank
WIN Ha aHITIMCKN.

WHdopmauma 3a HEeTHaTa CTOMHOCT Ha aKkTuBuUTe Cce I'Iy_6]'IMKyBa
€)XXeOHEeBHO B CrneaHNTe cauToBe: www.funds.gam.com 1 www.fundinfo.com.

SICAV e nogyvHeH Ha AaHBYHOTO 3akoHodaTencTso Ha Jllokcembypr.
ToBa MOXe [ja OKaxe BNMsiHWe BbpXY NMMYHOTO Bu AaHBbYHO nonoxexue.

GAM (Luxembourg) S.A. moxe Aa HOCK OTTOBOPHOCT CaMO Bb3 OCHOBa
Ha MOCOYEHO B TO3M JOKYMEHT 3asiBeHue, KOeTo e 3abnyxaasallo,
(H)eéoAlwo U HECBBMECTVMO CbC CbOTBETHUTE YacTW OT NPOCMeKTa Ha

CobliectByBa npaBo Ha KOHBegTVIpaHe Mexagy noadoHAoBETE Ha
ntokcembyprckoTo gpyxectso SICAV.

GAM Multistock e opraHuamnpaH kato ,Société d'Investissement a Capital
Variable” n e nog4MHeH Ha 3akoHoaaTencTBoTo Ha Jliokcembypr.

MHOopMaLmsATa OTHOCHO akTyanHata nonuTtuka 3a dopMupaHe Ha
Bb3HarpaxgeHndata Ha ynpaenaBalloTO JpPYXeCTBO € [AO0CTblMHa B
WHTEPHET Ha aapec www.funds.gam.com. ToBa Bknto4Ba onucaHve Ha
MeToauTe 3a PopMUpaHe Ha Bb3HarpaxaeHusTa u ppyrute uHaHCOoBU
n/vnn MaTtepuarniHm CTUMynun, Kakto U nuuata, KOUTO OTroBapAT 3a
TAXHOTO pasnpeneneHue, B ToBa 4YUC/IO U CbCTaBa Ha KOMUTETa NO
Bb3HarpaxaeHusaTta. Mpu noucksaHe ynpaen#ABallloTo OPYXECTBO Lie
npegocTasu nHMopMaumsTa 6esnnartHo Ha XapTueH Hocuten.

MHBECTULMOHHOTO ApyXecTBo ¢ npomeHnue kanutan (SICAV) e nuueHanpaHo B JltokcembBypr, a perynatopHusaT My opraH e Commission de Surveillance

du Secteur Financier (CSSF).

Kbm 19/02/2021 kntovoBaTta MHopMaLms 3a UHBECTUTOPUTE € aKkTyarnHa 1 BspHa.



