KntoyoBa nHpopmauma 3a MHBeCTUTOpUTE

To3n 4OKYMeEHT npedocTass Knioyosa MHAPOPMaLMS Ha MHBECTUTOPUTE OTHOCHO TO3M
®oHa. Ton He NpeacTasnaBa MapKkeTuHroB matepuan. MHdopmaumuaTta ce namucksa no
3aKoH, 3a Aa Bn nomorHe ga pasbepeTe CbLIHOCTTa U PUCKOBETE MPW MHBECTULINSA B TO3M
doHg. CbeeTBame Bu ga npoyetete oKyMeHTa, 3a Aa MOXeTe Aa B3eMeTe MHPOPMUPaHO
pelueHne OTHOCHO BallaTta uHeecTmums. OCBEH ako He € yNMOMeHaTO ApYro, BCUYKM AYMU U
n3pasu OT akTyalnHusa NbheH npocnekT Ha PoHAaa, LWe MMaT CbLLOTO 3HaYEHNe 1 B TO3N
AOKYMEHT.

GAM

Investments

GAM Star Emerging Equity

6vaele "®oHabT", e nogdoHa Ha GAM Star Fund p.l.c.
Ord Acc - USD ("Knac gsnose") ISIN: IEO0B5B44815

YnpaBnsaBauwo apyxectBo: GAM Fund Management Limited yact ot GAM Group AG.

Lenu n MHBECTULMOHHA NONMMUTUKA

MHBecTuUMOHHaTa uen Ha PoHaa e Aa NoCTUrHe Kanutanos PBCT.

PoHABLT NOCTUra UHBECTULMOHHATA CU LieN Ype3 MHBECTUPaHe NPeanMHO
B aKuMM Ha [PYXXeCTBa, PErvcTpupaHi UM TbPryBaHW Ha MpU3HaTH
nasapv B pa3BuBalLuTe Ce AbPXaBW UM PErMCTpUPaHn Unu TbpryBaHu
Ha NpW3HaTW Na3apu U3BbLH pa3BMBaLLUTE Ce Nasapwu, HO KOUTO reHepupat
rno-rofnsiMarta 4acT OT TeXHWUS [OXOA B pa3BuBaLLMTe ce nasapwu

DoHALT MOXe Aa nHesecTnpa Ao 20% OT HETHWUTE aKT1BW Ha PYCKK nasapu
n ao 25% — B kutanmckm akumm A. NHBecTMumuTe B akuum A we ce
M3BBPLUBAT MM 4Ype3 pexuma 3a KeanuuumpaHu 4yxaecTpaHHu
WHCTUTYLUMOHANHN WHBECTUTOPW, UMalLM NpaBoO Ha AEHOMWHWPAaHW B
peHMUHO6M nusecTuumm (RQFII), nnn ypes LLiaxHxarickata hoHgosa 6opca
nocpeacTBOM Bpb3kaTa Mexay onaoBuTe 6opcu Ha LLlaHxaw n XOHKOHr
(Shanghai Hong Kong Stock Connect) nnu 4pes ¢goHgosata 6opca Ha
LbHAKXBH Ype3 Bpb3kaTa Mexay oHaoBuTe Gopeu Ha LUbHmMKBH M
XoHkoHr (Shenzhen Hong Kong Stock Connect).

3a pasnpenensaHeTo Ha NHBECTULIMNTE CE N3N0ori3Ba MakpONKOHOMUYECKN
aHanus, KoOUTo onpeaena nevYennelInTe CEKTOPU, KakTo 1 aHanms, KOuTo
nscnensa noTeHumMana Ha KOHKpeTHaTa KoMnaHuA.

Cuuta ce, Ye (OHOBLT ce ynpaBnsiBa akTMBHO BbB Bpb3ka ¢ \MSCI
Emerging Markets Index / Average 1 month deposit rate (,nokasatenute
“) nopagu cakTa, Ye n3nons3Ba nokasarenute B nogxopsiiara Banyrta 3a
Lennte Ha cpaBHeHWETO Ha edpekTuBHOCTTA. lNokasatenuTte, obaye, He
ce u3nonseaTt 3a onpefensHe Ha NopTdennHua cbeTaB Ha doHaa K
doHABLT MOXe Aa Obie N3LUANO0 MHBECTUPAH B LIEHHU KHXKa, KOUTO He ca
CbCTaBHa 4acT Ha rnokasaTenuTe.

Oanosete Ha TOo3M PoHa moraT Aa ObaaTt 3akyneHu UM NpoaageHu
exeiHeBHO (Bcekn paboTeH aeH 3a PoHaa).

POHOBLT MMa HAKOMKO Kknaca akuuu. Te moraTt Ja ce pasnuuyasar Mo
OTHOLLEHWE Ha TaKCK, MUHUMarHa MHBECTULWMSA, BanyTa, U3nosssaHe Ha
NpUXoAUTe U KBanudukaums Ha UHBECTUTOpPA.

Bcuukn nmpuxogu, mpousTMYaluM OT TO3W Knac aanose e 6baar
pevHBecTvpaHu. [pyrn knacoee asnoese Ha doHga 6uxa mornu aa
pasnpenensT 4oxoa.

MopTdonuo MeHMKBbPBT UMa cBoOOAa Ha AelCTBME NpU yNpaBneHne
Ha uHBecTUUMNTe Ha doHaa.

q)OH,CI,bT MOXe Aia n3nosi3Ba HAKOM NPOoCTN AepmnBaTUBHN UHCTPYMEHTU 3a
WHBECTULIMOHHW Lienn n/vnn 3a LennuTte Ha eqEeKTUBHOTO ynpaBrieHne Ha
noprtdpenna. lonbnHuTenHa MHMOpMaLus 3a 3Non3BaHeTo Ha AepuBaTu
ot ®oHaa Moxe Aa ce Hamepw B pasaena ,JlepmBatn® Ha AOMBbIIHEHNETO
Kbm ®oHAa Bbnpeku 4ye n3nonasaHeTo Ha AepvBaTi MOXe Aa AoBeae A0
AonbnHUTENHa eKCcno3nund, BCAKa TakaBa OOMbIIHUTENHA eKCno3nuus
HAMa [a HaaXBbpJid HETHATa CTOMHOCT Ha aKTUBUTE Ha CDOH,D,a.

OcBeH ToBa ®POHALT MOXe [a W3MonsBa CrefHUTe TeXHUKU |
WHCTPYMEHTU 3a LennTe Ha eheKTUBHOTO ynpaerneHue Ha noptdenna:
[0roBOpY 3a NoA-rapaHTupaHe.

Mpenopbka: Bb3MOXHO e To31 (PoHA Aa He e NOAXOAALL 3a UHBECTUTOPM,
KOUTO GMXa 1ckanu fa UsTernaT napuTe Ch OT HEro B paMKuUTe Ha nepuos
OT MeT roauHu.

Mpodmn Ha pucka u Ha AOXOAHOCTTa
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ER[ERENERER] -

MHankaTopbT Ha pucka ce OcHoBaBa Ha konebaHusiTa B AOXOOQHOCTTa Ha
doHaa npe3 nocnegHute 5 roguvHu. Korato 5- roguwHarta mctopusi C
npeactaBsHe Ha ®oHOa He e HanuMyHa, JaHHUTE ce [fJonbnear oT
YMbITHOMOLLEH (POHA, BEHUMAPK UMM CUMYNMPaHa UcTopuyecka cepus.

Bb3 ocHoBa Ha uctopuyeckuTe konebaHus Ha CToMHoCTUTE oHABT e
BKIMHOYEH KbM ropenoco4eHarta Kateropua.

C nomowita Ha TO3W MoKasaTen WHBECTUTOPDBT MOXe no-p,06pe Aa

paaGepe Bb3MOXHOCTUTE 3a neyanba u 3ary6a, KOUTO npenocTaBA
OHABLT. B Tasn Bpb3ka Aopu U Har-HUCKaTa KaTeropusi He NpeacTaBnsasa
€3PUCKOBa UHBECTULINA.

Toau npocun ce onpenens yYpe3 M3Non3BaHe Ha UCTOPUYECKU AaHHM,
KaTo Te He MoraT fa bbJaT HageXaeH nokasaren 3a Gbaelmns npodun
Ha pucka. MpounbT He e rapaHTUpaH U MoXe [a ce NMPOMEHV BbB
BpemeTo.

Bb3MOoXHO € NpodhmnbT Ha pucka Aa ce MPOMEHU BbB BPEMETO, Thil KaTo
6baelmTe pesynTaTti Ha poHAa MoraT Aa BapupaT Nno HauuH, pasfnmyeH
OT TO3¥ B MMHANOTO.

DoHABLT He Mpeanara Ha MHBECTUTOPA rapaHTUpaHa Bb3BPbLLAEMOCT.
HWTO NbK rapaHTpa TOYHOTO Bb3CTaHOBSIBAaHE HA CPeAcTBaTa, BIOXEHU
OT MHBecTuTOopa BbB PoHAa.

,D,py!M puUckoBe, KOUTO MoraTt a uMmat 3Ha4ynTeneH ecbeKT BbpXy HeTHaTa
CTOMHOCT Ha akTuBuTe Ha PoHaa BKIIOYBAT:

« Puck ot koHTpareHTa/gepuBaTu: AKO KOHTPareHT Mo AOrosop 3a
¢duHaHCOBM JdepuBaTu € B NPOCpoYMe, CTOMHOCTTa Ha [Orosopa,
pa3xoamTe Mo 3amsiHaTa My, KaKTo Y BCUHYKM NapyU4HM CPpeacTBa U LEHHN
KHWXa, AbpXaHW OT KOHTpareHTa, 3a Aa ro ynecHsiT, Moxe aa bvaar
3arybeHu.

CneumnaneH AbpxaBeH puck/Kutain: [MpomeHuTe B nonutuyeckuTte,
coumanHuTe UM MKOHOMMUYecKuTe npaeuna B KuTai Moxe ga okaxar
3HAUMTENTHO BMMSIHUE BbPXY CTOMHOCTTa Ha MHBECTMUMMTE Ha doHaa.
Hapen c ToBa AaHbYHOTO 3akoHOdaTencTeo Ha Kutan ce npunara
CbITIacHO Npaeusia, KOUTo MOXe Aa ce NpomeHsT 6e3 npeanseecTvie 1 4a
6baar npunaraHy cbe 3aaHa aara.

BanyTteH puck - Non Ba3oBa BanyTta Share knac: He-6a30Bu knacose
BanyTa akuum morat unu He morat Aa 6baaT xemxmpaHu Ao 6asosata
BanyTa Ha doHaa. [lpomeHn BbB BanyTHUTE KypcoBe Lie okassaT
BNMSHNE BbPXY CTOWHOCTTa Ha AsAnoBeTe OT oHAA, KOUTO He ca
AeHoMuHupaHu B 6a3osara BanyTta. Korato ce n3nonsear 3a xeaxupaHe
cTparteruu, Te He morat Aa 6baaT HanbAHO edpekTUBHM.

PuckoB kanuTan: BCUYKU (DUHAHCOBU MHBECTULIMW BKMIOYBAT €NEMEHT
Ha puck. MNopaan ToBa CTOMHOCTTa Ha MHBECTULMSTA U [OXOABT OT Hesl
Wwe 6bAaT pasnuyHK, a pasmMepbT Ha MbpBOHaYanHarTa MHBECTULMS He
Moxe Aa 6bae rapaHTupaH.

aKUMM: VHBECTULMW B aKUuUK (NPSIKO UMM KOCBEHO Ype3 MPOU3BOAHM),
Morart Aa 6baaT NpeaMeT Ha 3Ha4YUTENHM KornebaHusi B CTOMHOCTTA.

MasapeH puck / pa3BuBalM ce nasapu: pasBMBaLLM Ce Masapu Kato
uano we 6GbaaT MOAMOXEHM Ha MO-TONIIM  MOMWTMYECKU, nasap,
KOHTPAareHT v onepaLyoHeH PUCK.

B yactTa 3a "Puckos ®aktop" B MpocnekTa u cekumus "Puckos daktop" ot
HonbnHeHneTo kbM PoHAa, LLie Nony4uTe noBeye NHGOpMaLMs 3a BCUYKM
puckoBe 3a PoHaa. MNpoeepeTe B pa3gen "lMNpakTnyecka MHopmaumsa" kak
[a nonyynTe Konve oT AOKYMEHTUTE.



Takcu

Cb6paHuTe Takcu ce M3Mon3eaT 3a NoKpMBaHe Ha pa3xoauTe Mo NoAAabpXXaHe Ha CbOTBETHUSA Krac AANOBe, BKIYUTENHO U pasxoauTe 3a MapKeTUHT
1 aucTpubyums. Tean Takcu HamanseaT noTeHumanHusa pbeT Ha Balarta nHeecTmums.

EAHOKpaTHM TaKcK, yabpKaHu Npeaun Unu cneq MHBeCcTULMATA

Takca 3a emutupaHe 5.00%
Takca 3a o6paTHO 13KynyBaHe 0.00%
Takca 3a npexsbprisiHe 1.00%

ToBa e MakcMManHaTa cyma, KosiTo Moxe Aa 6bae yabpkaHa oT BawumTe
cpeacTea [npean TAXHOTO WHBecTupade] [nMpeau” Aa 6baaT nnateHu
npvxoauTe OT UHBECTULMSATA]

Takcu, noemaHu ot chboHAa B paMKUTe Ha eAHa roguHa
2.68%

Takcu, noemaHu ot choHAa Npu onpepAeneHn ycnoBus
Takca 3a nocTurHaT pesynTtatu Hama

TekyLim Takeu

TakcuTe 3a 3akynyBaHe, 06paTHo U3KynyBaHe U npexBbpliiHe Ha
Asnose: NokasaHn ca MakCMManHu CTOMHOCTU. B Hsikon clny4yau TakcuTe
Morart ga 6baar no - Hucku. MoxeTe oa Hay4duTe nose4ve 3a ToBa oT Bawms
uHaHcoB KOHCYNTaHT.

CTOMHOCTTa Ha TEKYLUUTE TaKCU Ce OCHOBABA Ha pa3xoauTe 3aroguHaTta,
npukntoyBaia Ha 30 toHM 2020. v BKMOYBa TEKYLLMTE TAaKCU HA OCHOBHUTE
doHaoBe. Ta3n CTOMHOCT MOXe Aa ce npomeHsi roguwHo. OT Hes ca
W3KMOYeH GaHKOBUTE NNXBU, CBbP3aHUTE CbC CAENKM OT noptdeina
pasxoau 1 Takcute 3a NOCTUrHaTK pe3ynTaTv B 3aBMCUMOCT OT criyyast.

BbamoxHo e aa Bu 6bae HauncrneHa Takca 3a HamansisaHe Ha aena 10
1 % OT cTOMHOCTTa Ha AsinoBeTe (MpeacTaBnsBawy pas3xoguTe 3a
nokynka v npogax6a Ha MHBECTULMM) MPU BKITKOYBAHE NN HanyckaHe Ha
doHaa.

3a noBevye MH(oOpMaLMs OTHOCHO TakCUTe, MOMNA BUXTe pasgen
"Takcu un pasxogu"” ot [llpocnekta u B pasgen "Takcu" Ha
OonbnHeHneto 3a ®oHAa, KOMTO ca Ha pas3nofiokeHWe Ha
www.gam.com

PGSyHTaTVI OT MUHanNn nepuoau
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Mons, nmaiite npeaswa, Ye AOXOAHOCTTa 3a MUHan Nepuoj He BuHaru e
VHOVKaumWs 3a GbaelumTe pesynTaTi oT geiiHocTTa Ha GoHaa.

[NaHHuTe ca HeTHW, 6e3 JaHbLM 1 TaKCU 1 He BKITI0YBaT TakcK 3a 3anvceaHe
1 obpaTHO M3KynyBaHe, Thid KaTo Te3n TakcK He ce norny4yasar ot doHaa.

loanHa Ha cTapTupaHe Ha knaca ganose: 2011

PeSyJ'ITaTVITe OT MUHanNu nepnoaun 65xa nsuncnasaxu B USD u ce oTHacs Ao
Knaca akuuu.

MpakTnyecka nHdopmaums

. El_en_?agwapm Ha doHga e State Street Custodial Services (Ireland)
imited.

B cnyqaﬂ Ha HeobXOAMMOCT OT AOMbIHUTENHA MHopMaLMsA 3a To3n
PoHA, KnacbT asinose nnu APYyr Knac ot ganoee Ha ®oHpa, moxeTe fa
noceTnuTe UHTEpPHET CTpaHuuata Ha GAM (www.gam.com[ 3a fAa
nony4nTe akTyanHua nNpoCnekT, BCUYKM [OOMbIHEHUA, NnocnegHus
roguieH oT4eT U BCUYKM nocneagsailmn lWecTMeceyH OoT4eTU U CMETKN.
[MocoyeHnte AOKYMEHTU ce NpeoCTaBAT 6e3nnaTHo Ha aHIMNIACKK e3nK
1 Npu NoncCKBaHe.

To3n ®oHp e npeamMeT Ha JaHb4YHUTE 3aKOHU U perynauun B MpﬂaH,D,VIFL
B 3aBucumocT ot CTpaHaTa, B KOATO CTe pe3neHT, TOBa MOXe [1a OKaxe
BIIMAHNE BbpPXY WUHBECTUUUATA Bu. 3a noseue Mchopmau,vm, MonA
o6preTe Ce KbM KOHCYITaHT.

Oupektopute Ha GAM Star Fund p.l.c. morat ga 6vaat nogsegeHu nog
OTrOBOPHOCT EAVHCTBEHO Bb3 OCHOBA Ha BCSIKO TBbPAEHMWE, CbabpXKaLLo
ce B TO3M JOKYMEHT, KOETO € NOABEXKAALLO0, HETOYHO UM NPOTUBOPEYN
Ha CbOoTBETHUTE YacTu Ha lNpocnekTa n JonbnHeHusita kbM PoHaa.

B cboTtBecTBMe c ycnosusaTa, onpeaenenu B [MpocnekTa, umate npaso
[a npexsbpnaTe AAMNoBeTe CW OT euH Knac B Apyr, KakTo BbB ®oHAa,
B KOWTO CTe UHBECTMpanu, Taka u B Apyr noadgoHa Ha GAM Star Fund
p.l.c. 3a ponbnHuTEnHa WHGOPMaUUsi OTHOCHO MPEXBbLPIsiHE Ha
nanose, BuxTe pasgena "Kak ga npexsbpnum ganose” ot lNpocnekta
Ha ®oHAaa.

HetHata cTo/HOCT Ha aktueute e usducneHa B USD u e Ha
pa3nonoxeHune ot GAM Fund Management Limited, Ha www.gam.com.

Tosan ®oHg e noacdoHa Ha GAM Star Fund p.l.c., PoHg-vyagbp C
n3onupaHa OTroBOPHOCT KbM noadoHaoBeTe. MoxeTe oa Hamepute
noeeve nHdopmaums 3a doHaa-vyagbp B lNpocnekrta. [NpocnekTbT 1
NnepuoanMYHUTE OTYETU Ca CbCTaBeHM OT umeTo Ha GAM Star Fund p.l.c.

Moapo6HOCTU OTHOCHO aKkTyanHarta NnonmuTUKa 3a Bb3HarpaxaeHusita Ha
WHBECTULMOHHUS ONPEKTOP (BKIOYUTENHO, HO HE CaMO OnMcaHue Ha
HauuHa, Mo KOWTO Ce U3YNCNsBAT Bb3HarpaxaeHWeTo u obnarute, u
CaMOMNUYHOCTTa Ha NnnLaTta, OTTOBOPHU 3a OTMNYCKaHETO MM) MoraT [a ce
HamepAT Ha www.gam.com. Konve Ha xaptua moxe pda bObae
npefoCcTaBeHO OT AUPEKTopa Npu NoMCcKBaHe U 6e3nnaTtHo.

To3u PoHp e pernctpupaH B MpnaHaus u ce perynupa ot LieHTpanHata Baxka Ha MpnaHgus. GAM Fund Management Limited e peructpupaxo
YnpasnsiBawo [pyxecTtso B VipnaHansi u cbLUo e npeaMeT Ha perynauus ot ctpaHa Ha LleHTpanHata baHka Ha Wpnangums.
Kbm deBpyapu 19, 2021 kntoyoBaTta MHpopmaumsa 3a MHBECTUTOPUTE € aKkTyarnHa 1 BspHa.



