KntoyoBa nHpopmauma 3a MHBeCTUTOpUTE

To3n 4OKYMeEHT npedocTass Knioyosa MHAPOPMaLMS Ha MHBECTUTOPUTE OTHOCHO TO3M
®oHa. Ton He NpeacTasnaBa MapKkeTuHroB matepuan. MHdopmaumuaTta ce namucksa no
3aKoH, 3a Aa Bn nomorHe ga pasbepeTe CbLIHOCTTa U PUCKOBETE MPW MHBECTULINSA B TO3M
doHg. CbeeTBame Bu ga npoyetete oKyMeHTa, 3a Aa MOXeTe Aa B3eMeTe MHPOPMUPaHO
pelueHne OTHOCHO BallaTta uHeecTmums. OCBEH ako He € yNMOMeHaTO ApYro, BCUYKM AYMU U
n3pasu OT akTyalnHusa NbheH npocnekT Ha PoHAaa, LWe MMaT CbLLOTO 3HaYEHNe 1 B TO3N
AOKYMEHT.

GAM

Investments

GAM Star Cat Bond

6vaele "®oHabT", e nogdoHa Ha GAM Star Fund p.l.c.
Inst Acc - EUR ("Knac asnose") ISIN: IEOOB6TLWG59

YnpaBnsaBauwo apyxectBo: GAM Fund Management Limited yact ot GAM Group AG.

Lenu n MHBECTULMOHHA NONMMUTUKA

MHBecTuUmoHHaTa uen Ha PoHaa e aa reHepypa L4OXO4HOCT.

PoHABLT MOCTMra WHBECTULUMOHHaTa CW  Len 4Ype3 CeneKkTupaHu
MHBECTUUMM B rnobanHo noptdonMo OT KatacTpoduyHu obnuraumn
("CAT O6nurauun"). CAT obnuraunmTe ca ObMroBu LIEHHU KHUXa, KOUTO
NPEXBLPNAT pUCKa OT KaTacTpodu4HM CbOUTUA OT 3acTpaxoBaTenHu
ApyXecTBa, npe3acTpaxoBaTeriHu KOMMaHnM, Kopnopawuwu, npasutencrea
1 Ap. KbM KanuTanoBuTe nasapu.

CAT obnuraumnte moraT ga UMaT PeNTUHIOBa OLeHKa OT HesaBucuMma
PENTMHIOBA areHums Unu He, KaTo He ca NPeABUAEHU OrpaHUYEHUs Mo
OTHOLLEHWE Ha KPEAUTHWUS PENTUHT UKW MaTypuTeTa Ha obnurauunTe, B
kouto PoHALT MOXe Aa MMa ekcrnosuuus. Takmsa CAT obnuvraumm Moxe
Oa umaT QuKcupaH, MPOMEHNUB WX MnaBaly, JIMXBEH MNPOLEHT U
NPOABbIMKUTENHOCT OT 1-4 roguHu.

doHabLT MoXxe Aa Abpxu A0 10% M B LEHHU KHUXKa C doUKeMpaH 4oXof,
eMUTUpaHu OT _[ApyXecTBa B 3acTpaxoBaTenHUs CEeKTop, Kato
KOpropaTuBHM OBMMrauum, BKMHOYUTENHO LIEHHWU KHUXA MO MOAYMHEHU
ObMroBe, KOUTO He e HeoBxoaMMo Aa 6baaT OT MHBECTULIMOHEH Knac.

MuBectuummte Ha ®oHpa B CAT obnuraumm noanexar Ha OTHOCUTENHO
peakun, HO TeXKM 3arybu B pesynTaT Ha nosieaTa Ha €4HO Unv noseye
KaTacTpopmyHu cubuTms.

CuuTa ce, Ye hoHABLT Ce ynpaBnsBa aKTMBHO BbB Bpb3ka ¢ Eurekahedge
ILS Advisers Index / 3 'month LIBOR (,noka3atens®) u mnHgekca Ha
Eurekahedge ILS Advisers (,uHaekca“) nopagu dakta, 4e u3nonsea
nokasatens W uWHOeKca B nogxogsdliata BanyTa 3a LUenute Ha
CpaBHEHVETO Ha pesynTatute U TakcuTe 3a U3MbIIHEHUE, NNaTUMK Ha
MEeHUIXXbpa My 32 CbBMECTHW MHBECTULMW, MoraT Aa 6baat n34ymcneHn
Bb3 OCHOBa Ha pe3ynTatuTe Ha oHAa cnpsAMo nokasatens. Bwnpeku
TOBa MokasaTensT W WHAEKCHT He Ce W3Mon3BaT 3a onpefensHe Ha
nopTdennHusa cbCTa Ha OHAA UM KaTo Lien 3a e(peKTUBHOCT U (POHABLT
MoXe Aa 6be U3LAN0o MHBECTUPAH B LIEHHW KHIXa, KOUTO He Ca CbCTaBHU
YacTu Ha nokasaTens Unu HAeKca.

[anosete Ha To3n PoHA mMoraT Aa 6baaT 3aKyneHu U NpogafeHn BCEKU
BTOpM 1 4eTBbPTM [ToHeaenHWK 1 Ha nocneaHWs paboTeH AeH OT Meceua.

POHOBLT MMa HAKOMKO knaca akumu. Te moraTt Ja ce pasnuuyaeart Mo
OTHOLLEHWE Ha TaKCK, MUHUMarHa MHBECTULWMSA, BanyTa, U3nosssaHe Ha
NpUXoAUTE U KBanudukaums Ha UHBECTUTOpPA.

Bcuukn nmpuxogu, npousTMYaluM OT TO3W Krnac aanose e 6baar
pevHBecTvpaHu. [pyrn knacoee aanoese Ha doHaga 6uxa mornu aa
pasnpenensT 4oxoA.

MopTdhonuo MeHMKBLPBT UMa cBOOOAa Ha AeNCTBME NPU yNpaBneHne
Ha uHBecTUUMNTEe Ha doHaa.

q)OH,CI,bT MOXe Aia n3nosi3Ba HAKOM NPOoCTN AepuBaTUBHN UHCTPYMEHTU 3a
WHBECTULIMOHHW Lienn n/vnn 3a LennuTte Ha eqEeKTUBHOTO ynpaBrieHne Ha
noprtdpenna. lonbnHuTenHa MHMOpMaLus 3a M3Non3BaHeTo Ha AepuBaTu
ot ®doHaa Moxe Aa ce Hamepw B pasaena ,JlepmBatn® Ha AOMBbIIHEHNETO
Kbm PoHAa Bbnpeku 4ye n3nonasaHeTo Ha AepmBaTi MOXe Aa AoBeae A0
AonbnHUTENHa eKCno3nund, BCAKa TakaBa OOMbIIHUTENHA eKCno3nuus
HAMa [a HaaXBbpJid HETHaTa CTOMHOCT Ha aKTUBUTE Ha CDOH,D,a.

BanytaTta Ha kaTeropusita ganose e EUR. Ta e xemxupaHa cnpsimo
OCHOBHaTa BanyTa Ha doHAa.

Mpenopbka: Bb3MOXHO e To3n (PoHA Aa He e NOAXOAALL 3a UHBECTUTOPM,
KOUTO GMXa 1ckanu fja U3TernaT napuTe Ch OT HEro B paMKuUTe Ha nepuos
OT TPY FOANHM.

Mpodmn Ha pucka u Ha AOXOAHOCTTa

NO-HUCBK PUCK NO-BUCOK PUCK
< »

< >
NO-HUCKO Bb3HarpaxageHue no-BUCOK NoTeHUMan sa
noreHuyuan Bb3HarpaxgeHue

ER[ED] : KRN EIER

MHankaTopbT Ha pucka ce OCHoBaBa Ha konebaHusiTa B AOXOOQHOCTTa Ha
doHaa npe3 nocnegHute 5 rogumHu. Korato 5- rogvwHarta mctopusi C
npeactaBsHe Ha ®oHOa He e HanuMyHa, daHHUTE ce [fJonbnear oT
YMbITHOMOLLEH (POHA, BEHUMAPK UMM CUMYNMPaHa UcTopuyecka cepusi.

Bb3 ocHoBa Ha uctopuyeckuTe konebaHus Ha CToMHoCTUTE oHABT e
BKIMHOYEH KbM ropenoco4eHarta Kateropua.

C nomowyta Ha TO3W MoKasaTen WHBECTUTOPDBT MOXe no-p,06pe Aa

paaGepe Bb3MOXHOCTUTE 3a neyanba u 3ary6a, KOUTO npenocTaBA
OHABLT. B Tasn Bpb3ka Aopu U Har-HUCKaTa KaTeropusi He NpeacTaBnsasa
€3PUCKOBa UHBECTULINA.

Toau npocun ce onpenens 4Ype3 M3Non3BaHe Ha UCTOPUYECKU AaHHM,
KaTo Te He MoraT fa bbJaT HageXaeH nokasaren 3a Gbaelmns npodun
Ha pucka. MpounbT He e rapaHTUpaH U MoXe [a ce NMPOMEHV BbB
BpemeTo.

Bb3MOXHO € NpodhmnbT Ha pucka Aa ce MPOMEHU BbB BPEMETO, Thil KaTo
6baelnTe pesynTaTti Ha poHAa MoraT Aa Bapupart No HauuH, pasfnuyeH
OT TO3¥ B MMUHANOTO.

DoHABLT He Mpeanara Ha MHBECTUTOPA rapaHTUpaHa Bb3BPbLLAEMOCT.
HWTO NbK rapaHTpa TOYHOTO Bb3CTAHOBSIBAaHE HA CpeAcTBaTa, BIOXEHU
OT MHBecTuTopa BbB PoHAa.

,D,py!M puckoBe, KOUTO MoraTt ga nMmat 3HadnTeneH ecbeKT BbpXy HeTHaTa
CTOMHOCT Ha akTuBuTe Ha PoHaa BKIIOYBAT:

« INukBupaeH puck: Moxe fa e TpyAHO HAKOM MHBECTULMM Aa ce npoaasat
6bp30, KOETO MOXe Aa MoBfWsie Ha CTOMHOCTTa Ha TpbCTa, a npu
eKCTPEMHM YCINOoBMS Ha Na3apa — 1 Ha cnocobHocTTa My Aja oTroBaps Ha
3asBKU 33 0OPaTHO M3KyMyBaHe.

KpeauTteH Puck npu AbNAroBu LeHHU KHUXa: obnuraumute morat aa
6baat 06ekT Ha Ha 3HauuTenHu konebaHusi B CBOSiTa CTOWMHOCT.
Obnuraumute ca 06ekT Ha KpeauTeH U NUXBeH pUCK.

3acTtpaxoBareneH puck: CAT obnurauumTe ca U3noxeHu Ha NpMpoaHM
6efcTBUS U KaTacTpodu, Ype3 KOUTO Te MoraT Aa noHecaT 3HaYUTESTHU
Unv ToTanHu 3arybu Ha kanutan. Mpu nogo6Ho cbbuTne Nnm kKoMGUHaUMs
OT CbOWTKSI, KOUTO MoraT fa ce crlyyaT Mo BCAKO BpeMeE, CTOMHOCTTa Ha
doHaa MoXe Aa cnagHe 3HaYUTENHO Y € Bb3MOXHO [1a He Ce Bb3CTaHOBM.

er,ql/lTeH Puck npu obLNroBy UeHHU KHMxa ot HeMHBeCTULMOHEeH
Knac: OblroBute LEeHHU KHUXa M3BbH MHBECTULMOHHWUA Knac, KOUTO
APUHUMNHO HOCAT NO-BUCOKa OOXOAHOCT OT AbJITOBUTE KHMXA C BUCOK
WHBECTULIMOHEH peVITMHr, e 6baat NoaIoXKeHN Ha No-ronam nasapeH n
erq%VITeH PUCK, KOETO MOXe Aa ce OTpa3n Ha UANOCTHOTO npeacTtaBdaHe
Ha ®oHaa

BanyTteH puck - Non BasoBa BanyTta Share knac: He-6a30Bu knacose
BanyTa akuuMu MoraTt unu He Morat aa 6baaT xemxupaHu o 6asosara
Banyta Ha coHaa. [pomeHn BbB BanyTHUTE KypCOBE LUE OKasBaT
BMUSIHUE BbPXYy CTOMHOCTTa Ha OAMoBETe OT hoHAa, KOUTO He ca
JeHOMUHMpaHu B 6asoBaTa BanyTa. Korato ce M3non3ear 3a XxefxupaHe
cTparternu, Te He MoraTt Aa 6baaTt HanbHO ehEKTUBHU.

PuckoB kanuTan: BCUYKM (PMHAHCOBM MHBECTULIMM BKIOYBAT €NeMeHT
Ha puck. lMopaam ToBa CTOMHOCTTA Ha MHBECTULMATA U JOXOABT OT Hed
we 6baat pasnuyHn, a pasMepbT Ha NbpBOHaYanHaTa UHBECTULNA He
Moxe Ja 6bae rapaHTupaH.

JluxseH puck: lNMoBuLIEHNE UK MOHWXKEHWE Ha NUXBEHUTE MPOLIEHTU
npegn3Bukea konebaHuns B CTOMHOCTTa Ha LEHHUTE KHUXa C dukcmpaH
[oXo4, KOeTo MOXe Oa aoBede OO0 HamManeHue unun yeenudeHue B
CTOMHOCTTa Ha TaknBa MHBECTULIUN.

B yvactTa 3a "PuckoB ®aktop" B MpocnekTa n cekuusa "Puckos daktop" ot
HonbnHeHneTo kbM PoHAA, LLiE Nony4uTe NoBeye NHOpMaLms 3a BCUYKM
puckoBe 3a PoHaa. NposepeTe B pa3gen "lMNpakTnyecka MHpopmaumsa" kak



Takcu

Cb6paHuTe Takcu ce M3Mon3eaT 3a NoKpMBaHe Ha pa3xoauTe Mo NoAAabpXXaHe Ha CbOTBETHUSA Krac AANOBe, BKIYUTENHO U pasxoauTe 3a MapKeTUHT
1 aucTpubyums. Tean Takcu HamanseaT noTeHumanHusa pbeT Ha Balarta nHeecTmums.

EAHOKpaTHM TaKcK, yabpKaHu Npeaun Unu cneq MHBeCcTULMATA

Takca 3a emutupaHe 5.00%
Takca 3a o6paTHO 13KynyBaHe 0.00%
Takca 3a npexsbprisiHe 1.00%

ToBa e MakcMManHaTa cyma, KosiTo Moxe Aa 6bae yabpkaHa oT BawumTe
cpeacTea [npean TAXHOTO WHBecTupade] [nMpeau” Aa 6baaT nnateHu

NpuXoauTe oT MHBECTULMSTa)

Takcu, noemaHu ot hoHAa B pamMKuTe Ha egHa roguHa
TekyLum Takcn 1.07%

Takcu, noemaHu ot hoHAa Npy onpeaeneHu ycrnoBus

MeTtoauka 3a nsdmncnsisane: 10.00%

OT [0XOAHOCTTa Ha BCEKU Knac

asnose Hag 3 month LIBOR v npu

cnassaHe Ha "High Water Mark".

Takca 3a nocTurHaTu pesyntatu I'Iepmo,:rbT Ha u34yncneHue e ColnAaT

KaTo TO3M 3a TeKyLuTe pasxoau.

Takca 3a M3NbfiHEHWE, HauMCneHe
npe3 nocnenHna nepuog Ha U34ncreHune:
0.18%.

TakcuTe 3a 3akynyBaHe, 06paTHo U3KynyBaHe U npexBbpliiHe Ha
Asnose: NokasaHn ca MakCMManHu CTOMHOCTU. B Hsikon clny4yau TakcuTe
Morart ga 6baar no - Hucku. MoxeTe oa Hay4duTe nose4ve 3a ToBa oT Bawms
uHaHcoB KOHCYNTaHT.

CTOMHOCTTa Ha TEKYLUUTE TaKCU Ce OCHOBABA Ha pa3xoauTe 3aroguHaTta,
npukntoyBaia Ha 30 toHM 2020. v BKMOYBa TEKYLLMTE TAaKCU HA OCHOBHUTE
doHaoBe. Ta3n CTOMHOCT MOXe Aa ce npomeHsi roguwHo. OT Hes ca
W3KMOYeH GaHKOBUTE NNXBU, CBbP3aHUTE CbC CAENKM OT noptdeina

pa3xoan U TakCuTe 3a NOCTUrHaTun pe3yntatu B 3aBUCUMOCT OT Cly4dasd.

BbamoxHo e aa Bu 6bae HauncrneHa Takca 3a HamansisaHe Ha aena 10
1 % OT cTOMHOCTTa Ha AsinoBeTe (MpeacTaBnsBawy pas3xoguTe 3a
nokynka v npogax6a Ha MHBECTULMM) MPU BKITKOYBAHE NN HanyckaHe Ha
doHaa.

3a noBevye MH(oOpMaLMs OTHOCHO TakCUTe, MOMNA BUXTe pasgen
"Takcu un pasxogu"” ot [llpocnekta u B pasgen "Takcu" Ha
OonbnHeHneto 3a ®oHAa, KOMTO ca Ha pas3nofiokeHWe Ha
www.gam.com

PesynTtaTu oTr MMHanu nepuoau
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Mons, nmalite npeaswa, Ye AOXOAHOCTTa 3a MUHAm Nepuoj He BuHaru e
uHAVKaums 3a GbaelumTe pe3ynTaTi oT geiHocTTa Ha GoHaa.

[aHHuTe ca HeTHU, 6e3 AaHbLW N TakCK 1 He BKITtO4BaT TakCU 3a 3anmnceaHe
n 06paTHO N3KynyBaHe, TbM Kato Te3n TakCu He ce nony4yaeart oT doHpaa.

[ognHa Ha cTapTupaHe Ha knaca ganose: 2011

Pesyntatute oT MuHanu nepuoam 6sixa nsuncnsaesaxdm B EUR u ce otHacs o
Knaca akumu.

Ha 02.11.2020 r. nokasartensaT Ha 1031 oHA 6e NpOMEHEH OT TPUMECEYHNS
LIBOR, a nHgeKkcbT Ha CBETOBHUTE AbpxaBHu obnuraumm Ha FTSE (WGBI) -
Ha TpumeceyHus LIBOR / nHgekca Ha Eurekahedge ILS Advisers oT camoTo
Hayano. [lMopagn ToBa nokasauute go 01.11.2020 r. pesyntatm Ha
nokasatensi ca teau Ha TpumeceyHus LIBOR, a uHOekcbT Ha CBETOBHUTE
AbpxasHu obnurauum Ha FTSE (WGBI) n pesyntatute My creg tTasu gata
ca Te3un Ha TpumeceyHus LIBOR / nHgekca Ha Eurekahedge ILS Advisers.

MpakTnyecka nHdopmaums

. El_en_?3g|TapﬂT Ha doHaga e State Street Custodial Services (Ireland)
imited.

B cny4an Ha HeOGXOQUMOCT OT AOMbIIHUTENHA MHOPMAaLMS 3a TO3U
doHA, KnacbT asinose nnu apyr knac ot gsanose Ha ®oHaa, MoxeTe Aa
noceTutTe WHTEpPHeT cTpaHuuata Ha GAM (www.gam.com) 3a Jda
nonyynTe akTyarnHus MPOCMEKT, BCUYKM [OOMbIHEHMUS, MNOCMNELHUsI
rOAMVLLEH OTYET M BCUYKM NOCIeABalLY LECTMECEYHN OTHETU U CMETKU.
[MocoueHnTe JOKYMEHTM ce NpeaocTaBAT 6e3nnaTHoO Ha aHINUACKKN e3UK
1 NpU NMOUCKBAHE.

To3n PoHA e NpeaMeT Ha AaHbYHUTE 3aKOoHU 1 perynaumu B pnangms.
B 3aBncuMOCT OT CTpaHaTa, B KOSITO CTE PE3UAEHT, TOBa MOXE 1A OKaxe
BMUSIHWE BbPXY MHBecTUuusita Bu. 3a noseye uHopmaums, mons
o6bpHeTe ce KbM KOHCYNTaHT.

Oupektopute Ha GAM Star Fund p.l.c. morat aa 6baaT noaseneHu nog
OTrOBOPHOCT EAUHCTBEHO Bb3 OCHOBA Ha BCSIKO TBbPAEHMWE, CbabpKaLLo
ce B TO3M JOKYMEHT, KOETO € NoABEXAALLO0, HETOYHO UMK NPOTMBOPEYN
Ha CbOoTBETHUTE YacTu Ha lNpocnekTa n JonbnHeHusita kbM PoHaa.

B cboTtBecTBMe c ycnosusaTa, onpefenenu B [pocnekTa, umate npaso
[a npexsbpnaTe AAMNOBETe CU OT eu1H Knac B Apyr, KakTo BbB ®oHAa,
B KOWTO CTe UHBECTMpanu, Taka u B Apyr noadgoHa Ha GAM Star Fund
p.l.c. 3a ponbnHUTEnHa WHGOPMaUUsi OTHOCHO MNPEXBbLPrsiHE Ha
nanose, BuxTe pasgena "Kak ga npexsbpnum ganose” ot lNpocnekta
Ha ®oHpa.

HetHata cTomHOCT Ha aktueute € usducneHa B USD n e Ha
pa3nonoxeHune ot GAM Fund Management Limited, Ha www.gam.com.

To3n ®oHp e nogdoHa Ha GAM Star Fund p.l.c., ®oHg-yagbp €
n3onmpaHa OTroBOPHOCT KbM nogdoHaoseTe. MoxeTe ga HamepuTe
noseye nHgpopmaumsa 3a PoHga-vyaabp B lNpocnekra. lNpocnekTsbT u
nepuoan4HNTE OTYETH Ca CbCTaBeHmn oT umeTo Ha GAM Star Fund p.l.c.

MoapoGHOCTM OTHOCHO akTyanHaTa NonuMTUKa 3a Bb3HarpaxaeHusita Ha

WHBECTULNOHHUNA OUPEKTOP (BKJ'IIO‘-WITGJ'IHO, HO He CaMO onucaHue Ha
HayuMHa, NO KOMTO ce M34YNCNsBaT Bb3HarpaXK4eHWeTo n obnarute, 1
CaMOJTMYHOCTTa Ha nuuarta, OTrOBOPHU 3a OTMNYCKaHETO VIM) morart fa ce
HaMepAaAT Ha www.gam.com. Konve Ha xaptma moxe pda 6bae
npenocTtaBeHo OT AMpPeKTopa Npy NOUCKBaHe U 6esnnaTtHo.

To3u PoHp e pernctpupaH B MpnaHaus u ce perynupa ot LieHTpanHata Baxka Ha MpnaHgus. GAM Fund Management Limited e peructpupaxo
YnpasnsiBawo [pyxecTtso B VipnaHansi u cbLUo e npeaMeT Ha perynauus ot ctpaHa Ha LleHTpanHata baHka Ha Wpnangums.
Kbm deBpyapu 19, 2021 kntoyoBaTta MHpopmaumsa 3a MHBECTUTOPUTE € aKkTyarnHa 1 BspHa.



