KntoyoBa nHpopmauma 3a MHBeCTUTOpUTE

To3n 4OKYMeEHT npedocTass Knioyosa MHAPOPMaLMS Ha MHBECTUTOPUTE OTHOCHO TO3M
®oHa. Ton He NpeacTasnaBa MapKkeTuHroB matepuan. MHdopmaumuaTta ce namucksa no
3aKoH, 3a Aa Bn nomorHe ga pasbepeTe CbLIHOCTTa U PUCKOBETE MPW MHBECTULINSA B TO3M
doHg. CbeeTBame Bu ga npoyetete oKyMeHTa, 3a Aa MOXeTe Aa B3eMeTe MHPOPMUPaHO
pelueHne OTHOCHO BallaTta uHeecTmums. OCBEH ako He € yNMOMeHaTO ApYro, BCUYKM AYMU U
n3pasu OT akTyalnHusa NbheH npocnekT Ha PoHAaa, LWe MMaT CbLLOTO 3HaYEHNe 1 B TO3N
AOKYMEHT.

GAM

Investments

GAM Star Credit Opportunities (USD)

6vaele "®oHabT", e nogdoHa Ha GAM Star Fund p.l.c.
Ord Acc - USD ("Knac asnose") ISIN: IEO0B560QG61

YnpaBnsaBauwo apyxectBo: GAM Fund Management Limited yact ot GAM Group AG.

Lenu n MHBECTULMOHHA NONMMUTUKA

MHBecTuUMOHHaTa Len Ha PoHaa e fAa NoCTUrHe kanuTanos pbeT B USD.

POHALT NOCTUIa MHBECTULIMOHHATA CU LieNn Ype3 MHBECTULNM B CBETOBEH
mawab (Ao 25% oT akTMBMTEe My moraT ga 6baaT B passuBawmTe ce
nasapw) B LIeHHW KHMKa, HOCELLW U Ha4YMcnsBaLlLm AOX0A ¢ pukcupaH
pasvep Ha [MaBHMUATa, BKIOYUTENHO AbPXaBHW  obnuvraumu,
KOpropaTBHM O6nuraummn, NogyYMHeHn ( C BTOPOCTEMEHEH MPUOPUTET)
OBMTOBU LIEHHMN KHUKA, MPVUBUIErMPOBaHM akLMK, KOHBEPTUPYEMU LIEHHN
KHVXa U YCIIOBHW KanuTanosw nor

LleHHWTe KHWKa, B KOMTO MHBeCTMpa POHABLT BKIOYBAT UHCTPYMEHTU C
durKCcMpaHa M nnaealia fMxBa W He CbLUEeCTByBaT OrpaHvWdeHus 3a
maTypwuTeT. Hai-manko 40% OT HeTHWUTe akTVBM Lie 6baaTt MHBeCTMpaHun
B LIEHHW KHMXa C MHBECTULIMOHEH PENTUHT.

MopTdhonmo MeHnaxXbpPbT Ha doHAa Npunara roBKae Noaxod, TbPCenku
Bb3MOXHOCTU B CBETOBEH Mawab U B Uenus KpeauTeH CrnekTbp,
He3aBMCMMO OT TernoTo Ha WHAEKCa, HO CbC CUMEH aKUEHT BbpXy
hb1HaHCOBWS CeKTop.

Cuuta ce, Ye hoHABT ce ynpaensiBa akTMBHO BbB Bpb3ka CbC CpeaHaTa
obLa kopnopaTtuBHa Bb3BpallaemocT Ha Barclays US Agg Corporate
Total Return / Average 1 month deposit rate in class currency / CpegHata
eavHnYHa mMecevHa fdenosuTHa ctaBka B USD (,nokasatenu) nopagm
(hakTa, Ye U3nonaea nokasaTenute B NOAXoAsLLATa BanyTa 3a LenvTe Ha
CpaBHeHWETO Ha edpekTMBHOCTTA. [TokasaTtenuTte, ob6aye, He ce n3nonssar
3a onpezensiHe Ha NOPTAENIHNA CbCTaB Ha PoHAA N (POHABLT MOXE Aa
6be M3LAN0 MHBECTMPAH B LIEHHW KHUXA, KOUTO He ca CbCTaBHa vacT
Ha rnokasaTenure.

Oanosete Ha To3n PoHa moraT Aa Gbaar 3akyneHu UM NpoaageHu
exeiHeBHO (Bcekn paboTeH aeH 3a PoHaa).

POHOBLT MMa HAKOMKO Knaca akumu. Te moraTt Ja ce pasnuuyaeart Mo
OTHOLLEHWE Ha TaKCK, MUHUMarHa MHBECTULWMSA, BanyTa, U3nosssaHe Ha
NpUXoAUTE U KBanudukauus Ha UHBECTUTOpPA.

Bcuukn nmpuxogu, mpousTMYaluM OT TO3W Knac aanose e 6baar
pevHBecTVpaHu. [pyrn knacoee aanoese Ha doHaga 6uxa mornu aa
pasnpenensT 4oxoa.

MopTdhonuo MeHMKBLPBLT UMa cBOOOAA Ha AeNCTBME NPW yNpaBneHne
Ha uHBecTUUMNTe Ha doHaa.

PoHABLT MOXe Aa u3non3sa orpaHuveH 6pol nMpocTu AepuBaTUBHM
MHCTPYMEHTU 3a Lenute Ha edeKTUBHOTO yrnpaBreHve Ha noprdenna.
HonbnHutenHa nHopmaums 3a nsnona3saHeTo Ha AepusaTty oT PoHaa
MOXe Aa ce Hamepwu B pasaena Jlepveatn® Ha fonbnHeHneTo kbM PoHAaa
Bbnpekun 4e wusnon3eaHeTo Ha pAepvBatu MOXe [fa [Aosede Ao
AOMbIIHUTENHA €KCNOo3nLMs, BCAKa TakaBa AOMbIHUTENHA eKCro3vums
HsAIMa [ja HaaXBbPIS HETHaTa CTOMHOCT Ha akTuBuTe Ha PoHAa.

Mpenopbka: Bb3aMOXHO e To31 (hoHA Aa He e NoAXoAsiLL, 3a UHBECTUTOPU,
KOUTO OMxa Uckanu Aa U3TErNsT NapuTe Cu OT HEFo B paMKUTE Ha Nepuos
OT YETUPU FOANHN.

Mpodun Ha pucka u Ha AOXOA4HOCTTa

MNO-HUCDHBK PUCK NO-BUCOK PUCK

- [
< o

NO-HUCKO Bb3HarpaxaeHue no-BUCOK NoTeHUMan 3a
noreHuyuan Bb3HarpaxgeHue
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MHamkaTopbT Ha pucka ce ocHoBaBa Ha kornebaHusTa B JOXOAHOCTTa Ha
doHpa npe3 nocneghute 5 roguHu. Korato 5- roguwHaTta uctopus ¢
npeactaBsaHe Ha ®PoHAa He € HanuyHa, AaHHUTE ce AoMnbneat oT
ynbIIHOMOLLEH hoH, BeHUMapK unu cuMmynmMpaHa ucropuyecka cepusi.

Bb3 ocHoBa Ha uctopmyeckute KonebaHusi Ha CTOMHOCTUTE POHOBLT €
BKIIOYEH KbM ropenocoyeHarta Kkateropusi.

C nomowita Ha TO3W MokasaTen WHBECTUTOPDT MOXe no-,u,oGpe Aa

pasGepe Bb3MOXHOCTUTE 3a neyanba u 3ary6a, KOUTO npenocTasA
OHABT. B Tasn Bpb3ka 40pW U HaW-HUCKaTa KaTeropusi He NpeacTaBnsaBa
€3PpNCKOBa UHBECTULINA.

Toau npocun ce onpenens 4Ype3 M3nNon3saHe Ha UCTOPUYECKU OaHHM,
KaTo Te He MoraT Ja 6bJaT HageXaeH nokasaren 3a GbaeLmns npodun
Ha pucka. MMpodunNbT He e rapaHTUpaH U MoXe Aa ce MPOMEHU BbB
BpemeTo.

Bb3mMoxHo e npOd)VIJ'I]:T Ha puckKa oa ce npoMeHn BbB BPEMETO, Tl KaTo
ObaewmnTe pe3yntatn Ha Q)OH,D.a MoraT ga Bapupart no HaduH, pasnnyeH
OT TO3U B MUHaNOTO.

doHALT He npefnara Ha WMHBECTUTOPA rapaHTMpaHa Bb3BpPbLLAEMOCT.
HuTo Nbk rapaHTpa TOYHOTO Bb3CTaHOBSIBAHE HA CPEACTBaTa, BNOXEHN
OT MHBecTuTopa BbB doHAa.

ﬂpygw puyckoBe, KOUTO MOraT fa umat 3HauuTeneH edekT BbpXy HETHaTa
CTOMHOCT Ha akTuBuUTe Ha PoHAa BKNOYBAT:

« JlukBugeH puck: Moxe fa e TpyaHO HSKOU MHBECTMUMM fja ce NpofaBar
6bp30, KOETO MOXe [fOa MOBMUsSie Ha CTOMHOCTTA Ha TpbCTa, a npu
€eKCTPEMHM YCIIOBMSl Ha Nasapa — 1 Ha CnocobHOCTTa My [la OTroBaps Ha
3asiBKM 33 0OpaTHO U3KYMNyBaHe.

KpeguteH Puck npy AbLNroBu LeHHM KHUXa: obnurauunte morat aa
6boat 00eKkT Ha Ha 3HayuTenHu konebaHus B CBOSATA CTOMHOCT.
Obnuraumute ca 06eKT Ha KpeauTeH M NINXBEH PUCK.

KoHueHTpauusaTa Ha puck: PoHabT Moxe Aa 6bae KOHUEHTpMpaH B
orpaHuyeH 6poi LEHHW KHWXa W NMPOMULLINIEHU CEKTOPU 1 B pe3ynTaT Ha
TOBa, LieHaTa 3a Asn Moxe Aa 6bAe No-NpoMeHNMBa OT Ta3n Ha LUMPOKO
ausepcudunumpann poHaoBe.

erAMTeH Puck npu ABLAroBU LleHHW KHUWXA OT HEMHBECTULMOHEH
Knac: ObnroBute LUEeHHU KHUXa WU3BbH WHBECTULUMOHHUA Kiac, KOUTO
NPUHLUMMHO HOCAT NO-BUCOKa OOXOAHOCT OT OAbNIoBUTE KHMXa C BUCOK
WHBECTULMOHEH PEWTUHT, e ObaaT NOANOXEHN Ha No-ronsam nasapeH un
erq,El)VlTeH PUCK, KOETO MOXe Aa ce OTpa3n Ha UANOCTHOTO npeacTtaBdaHe
Ha ®oHaa

PuckoB kanuTan: BCMYKU (DUHAHCOBU MHBECTULIMW BKMIOYBAT €NEMEHT
Ha puck. MNopaan ToBa CTOMHOCTTA Ha MHBECTULMSTA U [OXOALT OT Hesl
Wwe 6bAaT pasnuyHK, a pasmMepbT Ha MbpBOHaYanHarTa MHBECTULMS He
Moxe Aa 6bae rapaHTupaH.

BanyTteH puck - Non BasoBa BanyTta Share knac: He-6a30Bu knacose
BanyTa akuum MoraTt unu He Morat aa 6baaT xemxupaHu o 6asosata
Banyta Ha coHaa. [pomeHn BbB BanyTHUTE KypCOBE LE OKasBaT
BMUSIHUE BbPXY CTOMHOCTTAa Ha OSMoBETe OT hoHAAa, KOUTO He ca
JeHOMUHMpaHu B 6asoBaTa BanyTa. Korato ce M3non3ear 3a xexupaHe
cTparternu, Te He MoraTt Aa 6baaTt HanbiHO ehEKTUBHU.

PuckoB kanuTan: BCUYKM (PMHAHCOBM MHBECTULIMM BKIOYBAT €NeMeHT
Ha puck. lMopaam ToBa CTOMHOCTTa Ha MHBECTULMATA U JOXOABT OT Hed
we 6baat pasnuyHn, a pasMepbT Ha NbpBOHaYanHaTa UHBECTULUNA He
Moxe Ja 6bae rapaHTupaH.

JluxseH puck: lNMoBuLIEHNE UK MOHWXEHWE Ha NUXBEHUTE MPOLIEHTU
npegn3Bukea konebaHuns B CTOMHOCTTa Ha LEHHUTE KHUXa C dukcmpaH
[oXo4, KOeTo MOXe Oa aoBede OO0 HaManeHue unun yeenudeHue B
CTOMHOCTTa Ha TaknBa MHBECTULIUN.

B yactTa 3a "PuckoB ®aktop" B Mpocnekta n cekuus "Puckos daktop" ot
HonbnHeHneTo kbM PoHAA, LI NONy4uTe NoBeye NHopMaLms 3a BCUYKM
puckoBe 3a ®oHaa. MposepeTe B pasgen "lNpaktuyecka nHgopmaumsa” kak
[a nonyynte Konue oT JOKYMEHTUTE.



Takcu

Cb6paHuTe Takcu ce M3Mon3eaT 3a NoKpMBaHe Ha pa3xoauTe Mo NoAAabpXXaHe Ha CbOTBETHUSA Krac AANOBe, BKIYUTENHO U pasxoauTe 3a MapKeTUHT
1 aucTpubyums. Tean Takcu HamanseaT noTeHumanHusa pbeT Ha Balarta nHeecTmums.

EAHOKpaTHM TaKcK, yabpKaHu Npeaun Unu cneq MHBeCcTULMATA

Takca 3a emutupaHe 5.00%
Takca 3a o6paTHO 13KynyBaHe 0.00%
Takca 3a npexsbprisiHe 1.00%

ToBa e MakcMManHaTa cyma, KosiTo Moxe Aa 6bae yabpkaHa oT BawumTe
cpeacTea [npean TAXHOTO WHBecTupade] [nMpeau” Aa 6baaT nnateHu
npvxoauTe OT UHBECTULMSATA]

Takcu, noemaHu ot chboHAa B paMKUTe Ha eAHa roguHa
1.52%

Takcu, noemaHu ot choHAa Npu onpepAeneHn ycnoBus
Takca 3a nocTurHaT pesynTtatu Hama

TekyLim Takeu

TakcuTe 3a 3akynyBaHe, 06paTHo U3KynyBaHe U npexBbpliiHe Ha
Asnose: NokasaHn ca MakCMManHu CTOMHOCTU. B Hsikon clny4yau TakcuTe
Morart ga 6baar no - Hucku. MoxeTe oa Hay4duTe nose4ve 3a ToBa oT Bawms
uHaHcoB KOHCYNTaHT.

CTOMHOCTTa Ha TEKYLUUTE TaKCU Ce OCHOBABA Ha pa3xoauTe 3aroguHaTta,
npukntoyBaia Ha 30 toHM 2020. v BKMOYBa TEKYLLMTE TAaKCU HA OCHOBHUTE
doHaoBe. Ta3n CTOMHOCT MOXe Aa ce npomeHsi roguwHo. OT Hes ca
W3KMOYeH GaHKOBUTE NNXBU, CBbP3aHUTE CbC CAENKM OT noptdeina
pasxoau 1 Takcute 3a NOCTUrHaTK pe3ynTaTv B 3aBMCUMOCT OT criyyast.

BbamoxHo e aa Bu 6bae HauncrneHa Takca 3a HamansisaHe Ha aena 10
1 % OT cTOMHOCTTa Ha AsinoBeTe (MpeacTaBnsBawy pas3xoguTe 3a
nokynka v npogax6a Ha MHBECTULMM) MPU BKITKOYBAHE NN HanyckaHe Ha
doHaa.

3a noBevye MH(oOpMaLMs OTHOCHO TakCUTe, MOMNA BUXTe pasgen
"Takcu un pasxogu"” ot [llpocnekta u B pasgen "Takcu" Ha
OonbnHeHneto 3a ®oHAa, KOMTO ca Ha pas3nofiokeHWe Ha
www.gam.com

PGSyHTaTVI OT MUHanNn nepuoau
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Mons, nmaiite npeaswa, Ye AOXOAHOCTTa 3a MUHan Nepuoj He BuHaru e
VHOVKaumWs 3a GbaelumTe pesynTaTi oT geiiHocTTa Ha GoHaa.

[NaHHuTe ca HeTHW, 6e3 JaHbLM 1 TaKCU 1 He BKITI0YBaT TakcK 3a 3anvceaHe
1 obpaTHO M3KynyBaHe, Thid KaTo Te3n TakcK He ce norny4yasar ot doHaa.

loanHa Ha cTapTupaHe Ha knaca ganose: 2011

PeSyJ'ITaTVITe OT MUHanNu nepnoaun 65xa nsuncnasaxu B USD u ce oTHacs Ao
Knaca akuuu.

MpakTnyecka nHdopmaums

. El_en_?agwapm Ha doHga e State Street Custodial Services (Ireland)
imited.

B cnyqaﬂ Ha HeobXOAMMOCT OT AOMbIHUTENHA MHopMaLMsA 3a To3n
PoHA, KnacbT asinose nnu APYyr Knac ot ganoee Ha ®oHpa, moxeTe fa
noceTnuTe UHTEpPHET CTpaHuuata Ha GAM (www.gam.com[ 3a fAa
nony4nTe akTyanHua nNpoCnekT, BCUYKM [OOMbIHEHUA, NnocnegHus
roguieH oT4eT U BCUYKM nocneagsailmn lWecTMeceyH OoT4eTU U CMETKN.
[MocoyeHnte AOKYMEHTU ce NpeoCTaBAT 6e3nnaTHo Ha aHIMNIACKK e3nK
1 Npu NoncCKBaHe.

To3n ®oHp e npeamMeT Ha JaHb4YHUTE 3aKOHU U perynauun B MpﬂaH,D,VIFL
B 3aBucumocT ot CTpaHaTa, B KOATO CTe pe3neHT, TOBa MOXe [1a OKaxe
BIIMAHNE BbpPXY WUHBECTUUUATA Bu. 3a noseue Mchopmau,vm, MonA
o6preTe Ce KbM KOHCYITaHT.

Oupektopute Ha GAM Star Fund p.l.c. morat ga 6vaat nogsegeHu nog
OTrOBOPHOCT EAVHCTBEHO Bb3 OCHOBA Ha BCSIKO TBbPAEHMWE, CbabpXKaLLo
ce B TO3M JOKYMEHT, KOETO € NOABEXKAALLO0, HETOYHO UM NPOTUBOPEYN
Ha CbOoTBETHUTE YacTu Ha lNpocnekTa n JonbnHeHusita kbM PoHaa.

B cboTtBecTBMe c ycnosusaTa, onpeaenenu B [MpocnekTa, umate npaso
[a npexsbpnaTe AAMNoBeTe CW OT euH Knac B Apyr, KakTo BbB ®oHAa,
B KOWTO CTe UHBECTMpanu, Taka u B Apyr noadgoHa Ha GAM Star Fund
p.l.c. 3a ponbnHuTEnHa WHGOPMaUUsi OTHOCHO MPEXBbLPIsiHE Ha
nanose, BuxTe pasgena "Kak ga npexsbpnum ganose” ot lNpocnekta
Ha ®oHAaa.

HetHata cTo/HOCT Ha aktueute e usducneHa B USD u e Ha
pa3nonoxeHune ot GAM Fund Management Limited, Ha www.gam.com.

Tosan ®oHg e noacdoHa Ha GAM Star Fund p.l.c., PoHg-vyagbp C
n3onupaHa OTroBOPHOCT KbM noadoHaoBeTe. MoxeTe oa Hamepute
noeeve nHdopmaums 3a doHaa-vyagbp B lNpocnekrta. [NpocnekTbT 1
NnepuoanMYHUTE OTYETU Ca CbCTaBeHM OT umeTo Ha GAM Star Fund p.l.c.

Moapo6HOCTU OTHOCHO aKkTyanHarta NnonmuTUKa 3a Bb3HarpaxaeHusita Ha
WHBECTULMOHHUS ONPEKTOP (BKIOYUTENHO, HO HE CaMO OnMcaHue Ha
HauuHa, Mo KOWTO Ce U3YNCNsBAT Bb3HarpaxaeHWeTo u obnarute, u
CaMOMNUYHOCTTa Ha NnnLaTta, OTTOBOPHU 3a OTMNYCKaHETO MM) MoraT [a ce
HamepAT Ha www.gam.com. Konve Ha xaptua moxe pda bObae
npefoCcTaBeHO OT AUPEKTopa Npu NoMCcKBaHe U 6e3nnaTtHo.

To3u PoHp e pernctpupaH B MpnaHaus u ce perynupa ot LieHTpanHata Baxka Ha MpnaHgus. GAM Fund Management Limited e peructpupaxo
YnpasnsiBawo [pyxecTtso B VipnaHansi u cbLUo e npeaMeT Ha perynauus ot ctpaHa Ha LleHTpanHata baHka Ha Wpnangums.
Kbm deBpyapu 19, 2021 kntoyoBaTta MHpopmaumsa 3a MHBECTUTOPUTE € aKkTyarnHa 1 BspHa.



