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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Credit Hig

h Income

noadoHa Ha Schroder International Selection Fund SICAV

Knac IZ HatpynBaHe USD (LU2016217809)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHOBT MMa 3a Len Aa Ocurypu HapacTBaHe Ha kanutana u nevanbara, kaTo
WHBECTVPA B LIEHHN KHUXa C PUKCMpaHa 1 Nnasalla nuxea, eMUTUpaHu ot
npaBuUTENCTBA U KOMNaHUM B Lenvs cBaT. PoHABLT MMa 3a Len Aa cMekvaBa
3arybv npv nasapu ¢ nagawm LeHn. Cmek4aBaHeTo Ha 3arybu He Moxe Aa
6bae rapaHTupaHo.

MHBECTULMOHHA NOINTUKA

PoHABT MHBECTVPA HaN-Marko [Be TPETU OT aKTUBUTE CU B LIEHHW KHIKa C
dhmkcupaHa 1 nnaeaLlya NMxea OT MHBECTULMOHEH KIac U C BUCOKA JOXOOHOCT,
eMUTMPpaHn OT NPaBUTENCTBA, AbPXaBHW areHUun, HaaHaUMOHaNHN 1
KOpropaTUBHY EMUTEHTU B LIEMUS CBAT, BKIMIOYUTENHO AbpXaBu OT
pa3BMBaLuTE ce nasapu. Tbi kKato POHABLT HE € OrpaHNYeH OT UHAEKC, TOW ce
ynpaBsnsBa 6e3 no3oBaBaHe Ha UHAEKC.

PoHOBLT MOXe Aa UHBECTVpa:

— Hag 50% OT akTUBUTE CM B LIEHHW KHIDKA C KPEAUTEH PENTUHT MoA
MHBECTULMOHHMSA (M3mepeH no Standard & Poor's unu apyr paBHOCTOeH
PEeVTUHT Ha APYrY areHuMn 3a KpeaUTEH PENTUHT 3a obnurauumTe ¢ KpeauTeH
PENTUHI 1 nogpasdupalum ce penTuHrn Ha Schroders 3a obnurauunTe 6e3
KpeauTeH PenuTUHr);

— 10 20% ot aKkT!BMTE CM B 06E3MeYeHn C aKTUBW LIEHHW KHMXa 1 obeaneveHn
C UMOTeKa LIEHHN KHUXa;

— no 10% oT aKT!BMTE CU B KOHBEPTMPYEMU obnuraumm (BKIOYATENHO B
YCMOBHO KOHBEPTMPYeMu obnuraumm);

— 8o 10% ot akTnBuTe cu B IHBECTULIMOHHN (DOHAOBE OT OTBOPEH TUM U

— B MHBECTMLMM Ha NapuyHWs Nasap 1 NapuyHu cpeacTaa.

WNHBECTULIMOHHUSIT MEHUAXKBP CE CTPeMM Aa CMek4aBa 3arybute, kaTo
AvBepcuduLmpa pasnpeneneHmeTo Ha akTueuTe Ha poHAa U3BBLH 30HU Ha
nasapa, 3a KOUTO e onpeaeneHo, Ye ca CBbP3aHu C BUCOK PUCK OT 3Ha4MTerHa
oTpuLaTenHa Bb3BPbLLAEMOCT.

dOoHOLT MOXE CbLLO Aa UHBECTMPA A0 efHa TPeTa OT aKTUBUTE CU NPSIKO UMK
HEMNPSIKO B APYTW LIEHHW KHIKa (BKMIOYUTENHO B APYTY KIAcoBE akTWBY),

AbpXaBW, PErMOHN, MHAYCTPUW UMK BanyTW, U BapaHTX (Npu cnassaHe Ha
orpaHvyeHusTa, NnpeaBUAEHY B MPOCMeKTa).

doHOBLT MOXeE Aa U3MNOoMn3Ba AepuBaTK C Lien NocTUraHe Ha MHBECTULIMOHHN
neyanbu, HamansiBaHe Ha pucka unu No-eeKTUBHO yrnpasneHve Ha oHaa.
CpaBHUTesEH NoKasaTen

PoHAOBT HAMa LieneBy cpaBHUTENEH nokasaten. Pesyntatute Ha doHaa
TpsibBa Aa 6baar cpaBHSABaHM cnpsMo uHAekca Barclays Bloomberg
Multiverse ex Treasury BBB to CCC USD, EUR, GBP, nigekca Bloomberg
Barclays Global High Yield USD v uHaekca JP Morgan EMBI Global Total
Return. CbnoctaBMMMTE CpaBHUTENHN MOKa3aTenu ca BKMIOYEHN caMo C Lien
CpaBHeHWe Ha pe3ynTaTuTe 1 HAMAaT OTHOLLUEHWE KbM Ha4uHa, no KOWTo
VHBECTULMOHHNSAT MEHUIKBP UHBECTVPA akTuBMTe Ha doHaa. Ovakea ce
cthepara Ha MHBECTULMM Ha hoHAA [a Ce NMPUMNOKPMBA 40 OrpaHuyeHa cTeneH
C KOMMOHEHTUTE Ha CbNOCTaBUMUTE CPaBHUTENHW nokasatenu. PoHabLT obaye
BEPOATHO LUe OTpa3siBa onpefeneHn XapakTepucTMk1 Ha CbnocTaBuMuS
CpaBHWTeNeH rnokasaten (a UMEeHHO KayecTBO/NPOABIKUTENHOCT Ha KpeauTa,
BanyTHa EKCro3nLMs/eKCno3nLIMst KbM KOHKPETHU EMUTEHTH).
VHBECTMLIMOHHUAT MEHNOXBP MHBECTUPA Ha AUCKPELMOHHA OCHOBA U HAMA
orpaHV4eHns 3a CTeneHTa, 40 KOSITO NopTdENTbT U pesynTaTute Ha hoHaa
MOXe [la Ce OTKIOHSABAT OT CbMNOCTaBUMUTE CPABHUTENHM Noka3aTenu.
VHBECTULIMOHHUAT MEHNOXKBP LLie MHBECTMPA B KOMMAHUN UV CEKTOPW, KOUTO
He ca BKIIOYEHN B CbMOCTAaBUMUTE CPaBHUTENHM nokasaTtenu. [laaeH
CBMNOCTaBMM CpaBHUTENEH NokasaTen e n3bpaH, 3aLloTo UHBECTULMOHHUSIT
MEHUAXbP CYMTa, Ye TO3W CpaBHUTENEH NnokasaTesn AaBa Bb3MOXHOCT 3a
NMOAXOASLLO CPaBHEHWeE 3a LienuTe 3a NoCTUrHaTuTe pesynTaTtu, kaTto ce uvar
npeaBuAa MHBECTULIMOHHATA Len 1 NonuTuka Ha doHaa.

YecToTa Ha TbpryBaHe

MoxeTe aa nskynysaTte obpaTHO MHBECTULIMUTE CU NpW NouckeaHe. Toaun oHA,
Tbpryea exefHeBHo.

Monntunka Ha pasnpegeneHue

Toswn knac akummn akymynumpa npuxogu, nonyvyeHu ot UHBeCTuUnnTe Ha CbOH,D,a,

KOeTO 03Ha4aBa, Ye Ce CbXpaHsaBaT BbB (POHAA 1 CTOMHOCTTa UM Ce OTpassiBa

B LleHaTa Ha Kraca akuuu.

Mpodurn Ha prcka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHUManHo No-HMUCKa AOXO4HOCT

Mo- BUCOKMAT pUCK

[MoTeHUManHoO No-B1UCOKa
AOXOAHOCT
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MHauKaTopbLT 32 PUCK U AOXOAHOCT

KaTteropusita Ha pucka e ns4mcrieHa Ypes u3nos3BaHe Ha NCTOPUYECKN AaHHU
3a pesynTatuTe U MOXe [a He e HafexaeH nokasaten 3a 6baeLus npodgun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye prckoBaTta kateropusi Ha poHAa Lie OCTaHe NOCTOsHHA U
€ Bb3MOXHO [la Ce MPOMEHM C BPEMETO.

doHA B Han-HUCKaTa KaTeropms He 03Ha4YaBa 6e3pnckoBa NHBECTULUS.

PoHABT € B Ta3n kaTeropusi, 3aLl0TO MOXe [a noema Mno-B1COKN PUCKOBE B
TbPCeHe Ha NO-BUCOKa [OXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN W MOHWXMW.

PuckoBun ¢pakTopun

Puck oT obesneveHun ¢ akTuBM 1 06e3NeYeHr C UMOTEKN LIEHHU KHMKa:
BazoBuTe kpeauTononyyaTenu Ha Tesn LieHHW KHIKKa MOXe Aa He moraT Aa
noracaT MbAHWS pasmep Ha 3adbIMKEHMETO CU, KOETO MOXe Aa AoBeae A0
3arybu 3a doHga.

YcnoBHM KOHBEPTMPYeMM obnurauum: AKo chHaHcoBaTa MOLL Ha eMUTEHTa Ha
YCINOBHW KOHBEPTVPYeMu obnuraummn cnagHe no NpeanncaH HaunH, CTOMHOCTTa
Ha obnurauusTa MoxXe Aa cnafgHe 3Ha4YUTENHO W, B HAW-NoLWKS criydai, Moxe
Oa gosepfe Oo 3arybu 3a dhoHaa.

KpeauteH puck: BnowasaHe Ha OUHAHCOBOTO CbCTOSIHNE HA EMUTEHT MOXe
Aa fosefe A0 cnaj B CTOMHOCTTa Ha obnurauumnte My unv 4o obesLeHsBaHeTo
UM.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeH B
0BMEeHHM KypcoBe.

Puvck oT pa3svBally ce 1 rpaHnyHy nasapwu: PassuBalyuTe ce nasapw, v
0COBEHO rpaHNYHUTE Nasapu, KaTo LiSNO HOCAT MO-BUCOK MOMUTUYECKN,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTuTe, onepaTuBeH 1 NMMKBUAEH PUCK,

OTKOJKOTO pasBuTUTE Nasapu.

Puck oT cbbuTtnsa: ®oHABT e 3aemMe 3Ha4YUTENHU NO3NLMKN B KOMNAHW,
yyacTBally B CAEMKM N0 CnvBaHe u NpuaobusaHe, peopraHusaumum v apyru
KopriopaTuBHM cbouUTUS. Te MOXe Aa He 3aBbpLuaT Cropes o4akBaHusTa v no
TO31 Ha Ha4YMH MOXe Aa NPUYMHAT 3arybu Ha cdoHaa.

Puick oT obnuraumm ¢ Bucoka goxoaHocT: Obnuraumumute ¢ BUCOKa [OXOAHOCT
(HopMarHo € NO-HUCHK PENTUHT Unn 6e3 KpeanTeH PENTUHT) OOUKHOBEHO
HOCSAT NO-BMCOK Na3apeH, KpeAMTEH 1 NMUKBUAEH PUCK.

JlnuxBeH puck: PoHOLT MOXe Aa 3arybu CTOMHOCT KaTo NpsiK pesynTar oT
NPOMEHW B NINXBEHWUTE NPOLIEHTW.

Tuksupen puck: Mpw TpyaHU NaszapHu ycrnosus oHABLT MOXe Aa He e B
CbCTOSIHME Aa NMPOoAaBa LEHHW KHMbKa CpelLLly MbIiHaTa MM CTOWHOCT uiv aa
npogasa BboOLLe. ToBa MOXe [a NoBnvsie BbpXy pe3yntatuTe u Aa AoBeae Ao
oTnaraHe uUnu cnvpaHe Ha o6paTHOTO U3KyNyBaHe Ha akLUMUTE My.
OnepartvBeH puck: OnepaTviBHM NPOLECH, BKIIOYUTENHO CBbP3aHNTE CbC
CbXpaHABAHETO Ha aKTVBM, MOXe Aa He ObJaT OCbLLECTBEHM ycrelwHo. Toa
MOXe Aa fosefe Ao 3arybu 3a coHaa.

Puck 3a pesyntatute: VIHBECTULMOHHWTE Lieny n3passBeart )enaH pesynTar, Ho
HsIMa rapaHuus, Ye TakbB pesynTar we 6bae nocTurHat. B 3aBucumocT ot
nasapHuTe yCrnoBMsA U MakpoOMKOHOMUYecKaTa cpeaa MHBECTULMOHHUTE Lienn
MOXe [a Ce oKaxaT Mo-TPyAHWU 3a NOCTUraHe.

BPJIM: MpexoabT Ha hbMHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPELUHOGaHKOB pedhepeHTeH nmxBeH npoueHT (BPIM) kbM anTepHaTuBHM
pedepeHTHM NPOLIEHTV MOXe [ia NoBNVsie Ha OLEeHKaTa Ha onpeaenexHu
y4yacTus 1 Aa BnoLwn NMKBMAHOCTTA Npy onpeaeneHn NHCTpyMeHTU. Toea
MOXe [ia MoBNvsie Ha pe3ynTatute oT MHBeCTULUWTE Ha hoHaa.

Puck ot gepusatu: [lepuBatte Moxe Aa He fOHecaT o4akBaHWUTe pesynTaTtu,
MOXe Aa nopoasT 3arybu, no-ronemMu oT CTOMHOCTTa UM, 1 MOXe Aa AoBeaat
£0 3arybu 3a doHaa. PoHABLT MOXeE ChLLO Taka Aa HanpasW CbLLECTBEHN
WHBECTVLMM B AEPUBATY, BKIIOYUTENHO, KaTO U3MOM3Ba TEXHWKN Ha KbCh
npoaaxobu 1 NMBLPUAX C Lien Aa peanuanpa AoXoAHOCT. KoraTto CTOMHOCTTa Ha
AajeH aKkTMB ce NPOMeHW, CTOMHOCTTa Ha AepuBaTtu, 6a3mpaHn Ha TO3K akTuB,
MOXe [ia Ce MPOMEHM B MHOTO Mo-rofisiMa cTeneH. ToBa Moxe Aa fosBeae A0
MHOrO Mo-roneMm 3arybu, OTKOMKOTO MHBECTULMSITa B 6a30BUS aKTUB.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

Takcu 3a 3anucBaHe Hsama

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢OHAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 0.69%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.

Pe3ynTaT|/| OT MMHaNn nepmnogn
%
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Pesyntatute npe3 2019 . ca nocTurHaTv npu obCTOATENCTBA, KOMTO BEYe He
ca Hanuue. LlennTe n MHBeCTULMOHHATa NonuTUKa Ha oHaa 6sixa NpoOMeHeH
Ha 26 cespyapun 2020 r.

I1Z HatpynsaHe USD (LU2016217809)

Barclays Bloomberg Multiverse ex Treasury BBB to CCC USD, EUR,
GBP index

M Bloomberg Barclays Global High Yield USD index
JP Morgan EMBI Global Total Return index

PesyntatuTte oT MMHanNu nepuoau He ca NporHo3sa 3a 6baeLwmnTe pesyntatm u
MOXe [ia He ce noBTapaT. CTOMHOCTTa Ha UHBECTMLMUTE MOXE KaKTo Aa ce
MOBMLLUK, Taka U ia ce MOHWXM, U € Bb3MOXHO Aia He norny4ute obpaTtHo
cymata, KosATO MbpBOHaYanHo CTe MHBeCTUpanu.

DoHABLT € cb3nageH Ha 25 aHyapu 2011.

KnacbT akumm Gele cb3ganeH Ha 19 asryct 2019.

CTOMHOCTW 3a NOCTUrHaTK pe3ynTaTi ca Hann4yHu caMmo OT Cb3[aBaHeTo Ha
CbOTBETHUS KNac akumu.

|_|paKTI/IL'IECKa |/|Hc|>op|v|au,|/|;|

AenosuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTtenHa nuHopmauma: Moxerte Aa nonyunTe AOMbAHUTENHA
nHpopmaums 3a To3n POHA, BKIMIOYMTENHO NPOCNeKTa, MOCMNEAHUS FTOANULLIEH
OTYET, BCUYKV NOCNEeABaLLM LWEeCTMECEeYHN OTHETM 1 NocneaHaTta LeHa Ha
akuuvTe, OT yNpaBnsABaLLOTO APYXeCTBO Ha oHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ItokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca nocTbnHu 6e3nnaTtHo Ha Gbrrapcky,
QHITIMIACKMN, PPEHCKM, HEMCKU, TPBLKW, YHrapCcKW, UTannmaHcky, Nomncky,
dnamaHacky, xonaHacku, UHCKW, MOPTYranckv 1 UCNaHCKW e3uK.

AaHbyHO 3aKoHOoAATeNCcTBO: POHABLT NOANEXMN Ha AaHBYHO obnaraHe B
JliokcemOBypr, KOETO MOXe Aa OKaxe BINUSAHWNE BbPXY UHAVBUAYANHWSA BUN
AaHbYeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeaeHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacTosAWMS AOKYMEHT nHpopMaums, KOATO e noABexaalla, HETOYHa Unu e B
NpOTMBOpEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAa.

doHp Yaabp: Tosun doHA e noapasaeneHve Ha oHA Yaabp, YMETO UME e B
ropHaTa 4acT Ha TO3u JAOKYMEeHT. [1poCnekTbT 1 NepuoanyHITE OTHETH Cca

N3roTBEHU 3a Lenust poHA Yaabp. 3a 3awnta Ha UHBECTUTOpUTE, akTUBUTE U
nacvBuTE Ha BCAKO nogpasferneHne ca pasfeneHn no 3akoH oT Te3n Ha
opyrute nogpasgeneHus.

MpemecTBaHuMA: Npu cna3eaHe Ha ONpeaeneHn ycrnosus MoxeTe Aa
KaHgupgaTtcTeBaTe 3a npemMecTtBaHe Ha Ballata MHBEeCTUUKMA B 4PYr Knac akynmn B
pamk1Te Ha To3n doHA unu B Apyr doHa Ha Schroder. Monsi, BuxTe
npocnekTa 3a noseye MHopmaums.

Monutunka 3a Bb3HarpaxxaeHus: Pesiome Ha nonuTykarta 3a
Bb3HarpaxaeHusi Ha Schroders u cBbp3aHa MHopmaLms ca 4OCTbIHU Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTbMHO Ge3nnarTHO Npu NoucKBaHe.

Monutrkata BKOYBa ONMCaHWe Ha ToBa Kak ce usvucnssat
Bb3HarpaxkaeHeTo 1 06e3LeTeHnsaTa U CaMoNMYHOCTTa Ha nuuara,
OTroBOPHU 3a NPUCBHXOAHETO Ha Bb3HArpaxkaeHneTo n 06e3u_\eTevaTa.
PeuHunk: MoxeTe fa HamepuTe 0BACHEHNS Ha HSIKOWM TEPMUHW, U3MOMN3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pa3xopau 3a pasnpepeneHue: H1MBoTo Ha pasxoauTe 3a pasnpeaeneHve B
HAKOWU HOpUCOUKLMN MOXe [a noBrnudae Ha crnocobHocTTa Ha MHBECTULUMOHHUA
MEHVUIDXbP Aa NOCpeLLHe MHBECTULMOHHATA Len Ha hoHAa No OTHOLLEHWE Ha
BCUYKM KnacoBe akuuu crieq npucrnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucursaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 19/02/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



