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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Convertible Bond

noadoHa Ha Schroder International Selection Fund SICAV

Knac IZ HatpynBaHe USD (LU2264145256)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag Thomson Reuters Global
Focus Hedged Convertible Bond index (USD) cnep npucnagaHe Ha TakcuTe 3a
nepuvop oT TpX A0 NeT roAMHU Ype3 MHBECTUPAHE B KOHBEPTUPYEMU OSINIOBU
LIeHHW KHWKa, 3aafeHn OT KOMMaHUW B LENus CBAT.

MHBeECTULMOHHA NOINTUKA

PoHOBT ce ynpaensBa aKTVBHO W UHBECTVPA HaW-Marnko ABe TPeTu oT
aKTUBMTE CU B AMBepcucmLmpan Habop oT KOHBEPTUPYEeMM obnuraumm,
nsgageHn ot KOMNaHWM B Lienusi cBsiT. PoHABT MOXe CbLUO A MHBECTUpa B
AANOBU LIEHHW KHIDKa Ha KOMMaHWM B LieNns CBSAT.

KoHBepTupyemute obnuraumm ca 06UKHOBEHO KOpPMopaTVUBHY obnuraumm,
KOWTO MoraT Aa 6baT KOHBEPTUPAHU B LIeHHW KHWKa Npu fafeHa LieHa.
MeHUmMKBbPBT cynTa, Ye MHBECTUTOPUTE MoraT Aa CrneyensT eKkcrno3uums KbM
rnobanH1Te Nasapun Ha LeHHW KHMXa Ypes 3aluMTHUTe NpeaMMmcTaa 1 no-cnabo
BOMAaTWUIMHUTE XapakTEPUCTMKN Ha UHBECTULMUTE B oBnurauum.

PoHABLT MOXe Aa uHBectupa Hag 50% OT akTnBUTE cu B obnuraumm ¢
KpeauTeH PEeVTUHT Nog UHBECTULUMOHHMSA (M3mepeH no Standard & Poor's unm
ApYr paBHOCTOEH PEVTVHI Ha APYrv areHUUn 3a KpeanTeH PenTUHr 3a
obnuraumnTe ¢ KpeaMTeH PENTUHI U noapasdupalym ce penTuHrn Ha Schroders
3a obnuraummute 6e3 KpeauTeH PENTUHT).

POoHOBLT MOXe CbLLO 4@ MHBECTMPA A0 edHa TpeTa OT akTUBWUTE CU MPSKO UMK
Henpsiko B APYrv LLEHHW KHMXKa (BKMIOYUTENHO B APYr KIacoBe akTUBK),
ObpXaBW, PErMOHN, UHAYCTPUM UIN BanyTu, MUHBECTULIMOHHU oHAOBE,
BapaHTU N MHBECTULIMM Ha NapWU4HWSA Nasap, KakTto 1 Aa AbpPXu NapuyHn

cpeactea (I'Ipl/l Cna3BaHe Ha orpaHn4yeHudaATa, npeasnaeHu B npocneKTa).

PoHABT MOXe Aa 13non3Ba AepyBaTy C Liern NocTUraHe Ha MHBECTULIMOHHN
nevan6bu, HamansiBaHe Ha pucka uUnu No-eeKTUBHO ynpaeneHve Ha oHaa.

cpaBHI/ITEHEH nokasaTten

Pesyntatute Ha choHaa TpsibBa Aa 6baaT OLEHsIBaHU CNPSIMO HEroBUSI LieneBun
CpaBHWTeNeH rnokasaTern, KOUTO NPeAcTaBnsBa NpeBuaBaHe Ha MHAeKca
Thomson Reuters Global Focus Hedged Convertible Bond (wwatcku gonapw).
OuvakBa ce chepaTa Ha MHBECTMLMKN Ha boHAa Aa ce NpUNokpuBea
CbLLECTBEHO C KOMMOHEHTUTE Ha LieneBns CpaBHUTENEeH nokasarten.
VIHBECTULIMOHHMAT MEHUAXbP UHBECTMPA Ha ANCKPELIMOHHA OCHOBA U HAMa
OrpaHnYeHus 3a cTeneHTa, 40 KOATO NOPTAENNbT 1 pedyntatute Ha doHaa
MoraT fa ce OTKIIOHABAT OT LieneBunsi CpaBHUTENEH nokasarern.
VIHBECTULIMOHHMAT MEHUIXBP LLE MHBECTMPA B KOMMAHUM U CEKTOPU, KOUTO
He ca BKIIOYEHN B LIeNeBUs CpaBHUTENEH nokasaTern, 3a Aa ce Bb3rnonasa ot
cneumduyHn Bb3MOXHOCTU 3a UHBECTULMN. LleneBuAT cpaBHuUTeNeH
nokasaten e n3bpaH, 3awoTo e NpeAcTaBUTENEH 3a BuAa UHBECTULMN, B KOUTO
e Han-BeposATHO Aa MHBecTMpa POHABLT, M MOpaaM ToBa € NoaxoAsiua Len no
OTHOLLEHME Ha JOXOAHOCTTA, KOATO POHABLT Lienn Aa NpeaocTasu.

YecToTa Ha TbpryBsaHe

MosxeTe Aa nskynysaTe o6paTHO MHBECTULIMUTE CU NpW NouckeaHe. Toaun oHp,
TbpryBa eXefHEBHO.

Monntuyka Ha pasnpegeneHuve

To3u knac akumMm akymynupa npuxoau, NonyyeHn oT MHBECTMLIMMTE Ha oHaa,

KOeTO 03HayaBa, Ye Ce CbXpaHsiBaT BbB (POHAA 1 CTOMHOCTTa UM Ce oTpassiBa

B LieHaTa Ha Krnaca akuuu.

Mpodunn Ha pncka 1 Ha JOXOLHOCTTA

Mo- BucokmnaT puck

MoTeHLUManHo no-B1coka
AOXOAHOCT

Mo- HUCKMAT pUcK
MoTeHuManHo No-HMCKa AOXOAHOCT
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MHANKaTOPBT 38 PUCK U JOXOAHOCT

KaTeropusaTta Ha pucka e us4ncneHa 4pes n3nonasaHe Ha NCTOPUYECKN AaHHN
3a pesynTaTuTe U MOXe Aa He e Hafex/aeH nokasaren 3a 6baelms npodun Ha
pvicka Ha dpoHaa.

He ce rapaHTupa, 4e prckosaTta kateropusi Ha poHAa Le OCTaHe NOCTOSHHA U
€ Bb3MOXHO [ia Ce MPOMEHW C BpeMETO.

®oHp B Hai-HWCKaTa KaTeropus He o3Ha4yaBa 6e3prcKoBa MHBECTULWS.
PoHOLT € B Ta3n kaTeropusi, 3aLlOTO MOXe Aa noema Mo-B1COKN PUCKOBE B
TbpCEHe Ha No-BUCOKa AOXOAHOCT U LigHaTa My MOXe CbOTBETHO [a ce
MOBULLIN W MOHWDKW.

Puckosun pakTopun

KpeauTeH puck: BrnowasaHe Ha hMHAHCOBOTO CbCTOSIHWE Ha EMUTEHT MOXe
Aa fosefe 40 cnaj B CTOMHOCTTa Ha obnurauumnte My unv 4o obesLeHsBaHeTo
UM.

BanyTteH puck: PoHaBLT MOXe Aa 3arybu CTOMHOCT B pe3yntaT Ha NPOMEHN B
obMeHHM KypcoBe.

Puck oT passvBalLy ce 1 rpaHnyHy nasapu: PassuBaluuTe ce nasapw, u
0CcoBEeHO rpaHNYHUTE Masapu, KaTo LiArno HOCSAT NO-BUCOK MOMUTUYECKHU,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTUTe, onepaTUBEH W NIMKBUAEH PUCK,
OTKOSMKOTO pas3BuUTUTE Nnasapw.

Puck oT obnuraumm ¢ Bucoka goxoaHocT: Obnuraummute ¢ BUCOKa JOXOAHOCT

(HOpMarHo ¢ NO-HUCHK PENTUHT NN 6e3 KpeaUTeEH PENTUHT) OOUKHOBEHO
HOCST NO-BVCOK Na3apeH, KpeAMTEH U NUKBUAEH PUCK.

JlnuxBeH puck: PoHOLT MOXe Aa 3arybu CTOMHOCT KaTo Mpsik pe3ynTar oT
NPOMEHV B NIXBEHWUTE MPOLIEHTH.

JlukeupaeH puck: Mpy TpyaHW nasapHu ycnosust OHABLT MOXeE [a He € B
CbCTOsIHME Aa NPOA4AaBa LiEHHM KHMKA CpeLly MbiHaTta UM CTOMHOCT Uiu Aa
npogasa BbobLe. ToBa MOXe Aa NOBMUsie BbpXy pesynTtatute n ga aosene Ao
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO M3KyNyBaHe Ha akuumTe My.
OnepaTnBeH puck: OnepaTvBHU NPOLECK, BKIMHOYUTENHO CBbP3aHNTE CbC
CbXpaHSBAHETO Ha aKTUBM, MOXe Aa He 6baaT OCbLLECTBEHM yCreLHo. ToBa
MOXe Aa Aosefde Ao 3arybu 3a doHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHWTE LieNy U3passiBaT XenaH pesynTar, Ho
HsiMa rapaHuusi, Ye TakbB pesynTar we 6bae nocTurHat. B 3aBucumocT ot
nasapHuTe yCroBusi U1 MakpoMKOHOMUYecKaTa cpea MHBECTULMOHHNUTE Lienn
MOXe [la Ce OoKakaT Mo-TPyAHW 3a NOCTUraHe.

BPIIMM: MpexoabT Ha hMHaAHCOBWTE Nasapu OT M3MOM3BAHETO Ha
BbTPeLIHOOaHKOB pedhepeHTeH nvxBeH npoueHT (BPIM) kbM anTepHaTMBHK
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMSE Ha OLeHKaTa Ha onpeaeneHn
yyacTusa 1 Aa Browwy NUKBUMAHOCTTA NpU ONpeaeneHn NHCTpyMeHTU. Toea
MOXe [ia MoBMnvsie Ha peaynTaTtute oT MHBECTULUWTE Ha choHAaa.

Puck ot gepuBatu: [lepuBatnte Moxe Aa He fOHecaT o4akBaHWUTe pesynTaTtu,
MOXe fa NopoasaT 3arybu, No-roneMmn o1 CTOMHOCTTa UM, U MOXe Aa AoBeaar
[0 3arybu 3a hoHaa. PoHABLT MOXeE CbLUO Taka 4a Hanpasu CbLLECTBEHU
WHBECTULMM B AepuUBaTH, BKIIOYUTENHO, KaTo U3MOM3Ba TEXHWKM Ha KbCy
npogaxobu 1 NMBLPMAX C Len Aa peanuanpa AoXoAHOCT. Korato CToMHOCTTa Ha
[afeH akTuMB ce NPOMEHU, CTOMHOCTTa Ha AepuBaT, 6a3vpaHy Ha TO3M akTuB,
MOXe [ia ce MPOMEHM B MHOTO Mo-rofnisiMa cteneH. ToBa Moxe fa foBefe [0
MHOrO No-ronieMm 3arybu, OTKONKOTO MHBECTULMATA B 6a30BKS akTuB.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

Takcu 3a 3anucBaHe Hsama

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢OHAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 0.69%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIHOYMTENTHO PasxoauTe 3a MapKeTVHT U NpeasiaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 0b6paTHO U3KyMNyBaHe Ha AsSnoBe ca NpeacTaBeHu
KaTo MakCUMarnHu CTOMHOCTU U B HAKOW Crydan MOXe Aa ce Mnnatui no-marko.
MoxeTe fa pasbepeTe AeNCTBUTENHUTE TakCK 3a 3anuncBaHe 1 3a 06paTHO
U3KyrnyBaHe Ha AsnoBe OT BaluWsi (OMHAHCOB CbBETHMK.

Taka npeacTaBeHaTa CTOMHOCT Ha TEKYLLMTE Takcu NpeacTaBnsiBa NporHo3Ha
OLIeHKa Ha TakcuTe, Tbid KaTo (POHABLT € Cb3Aa[eH HacKopo U HAMa pasxoau 3a
e[Ha roaunHa, Bbpxy KOUTO Aa Ce U3YUCMM CTOMHOCTTa. TOANLLHUAT OTYET Ha
doHaa 3a BcaAka hMHaAHCOBA roauHa Liie CbabpXKa NoAPOoBHN AaHHK 33
TOYHUTE HAYUCTIEHMN TAKCK.

MoxeTte aa HamepuTe noBeve nHopMaums 3a Takcute B pasgen 3 oT
npocnekTa Ha doHaa.

Pe3ynTaT|/| OT MMHaNn nepmnogn
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Hama pgoctaTtbyHO AaHHK, 3a Aa ce NpedocTaBun Ha
NHBECTUTOPUTE NoJfie3Ha chbopmauvm 3a pesynrtatute oT
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doHABLT € cb3nageH Ha 14 mapt 2008.

KnacweT akuun b6elwe cb3gageH Ha 11 gekemspu 2020.

CTOMHOCTM 3a NOCTUIHATK Pe3ynTaTh ca HannyHU caMo OT Cb3[aBaHETO Ha
CbOTBETHUS KNac akLUuu.

|_|paKTI/IL'IECKa |/|Hc|>op|v|au,|/|;|

Aeno3uTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTtenHa nuHopmauma: Moxerte Aa nonyunTe OMbAHUTENHA
nHpopmaums 3a To3n POHA, BKIMIOYMTENHO NPOCNeKTa, MOCMNEAHUS FTOANULLIEH
OTYET, BCUYKV NOCNEeABaLLyW LWEeCTMECEYHN OTHETM 1 NocneaHaTa LeHa Ha
akuuvTe, OT yNpaBnsBalLoTO APYXeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ItokceMbypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca nocTbnHu 6e3nnaTHo Ha Gbrrapcky,
QHITIMIACKMN, PPEHCKM, HEMCKU, FPBLKW, YHrapCKW, UTannmaHcky, Nomncky,
dnamaHacku, xonaHacku, UHCKW, MOPTYranckv 1 UCNaHCKW e3uK.

AaHbyHO 3aKoHOAATeNCTBO: POHABLT NOANEXMN Ha AaHBYHO obnaraHe B
JliokcemOBypr, KOETO MOXe Aa OKaxe BINUAHWNE BbPXY UHAVBUAYANHWSA BUN
AaHbYeH cTaTtyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeaeHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HacToAWMS AOKYMEHT nHcpopMaums, KOATO e noABexaalla, HETo4Ha Unu e B
NpOoTMBOpEYNE CbC CbOTBETHWUTE YaCTW OT NpocnekTa Ha hoHAa.

doHA Yaabp: Tosun doHA e noapasaeneHve Ha OoHA Yaabp, YMETO UME e B
ropHaTa 4acT Ha TO3u AOKYMeHT. [1poCnekTbT 1 NepuoanyHITE OT4ETH ca

M3roTBEHU 3a Lenust poHA Yaabp. 3a 3awnta Ha UHBECTUTOpUTE, akTUBUTE U
nacvBuTe Ha BCAKO nogpasferneHne ca pasfenieHn no 3akoH oT Te3n Ha
opyrute nogpasgeneHus.

MpemecTBaHMA: Npu cna3eaHe Ha ONpeaeneHn ycrnoBus MoxeTe Aa
KaHoupgaTtcTeBaTe 3a npemMecTtBaHe Ha Ballata MHBEeCTUUKMA B 4PYr Knac akuynn B
pamkuTe Ha To3n doHA unu B Apyr doHa Ha Schroder. Monisi, BuxTe
npocrekTa 3a noseve nHpopmaums.

Monutunka 3a Bb3HarpaxxaeHus: Pesiome Ha nonuTukarta 3a
Bb3HarpaxaeHust Ha Schroders u cBbp3aHa MHopmaLms ca 4OCTbIHU Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTbMHO Ge3nnarTHO Npu NoucKBaHe.

Monutrkata BKOYBa ONMCaHWe Ha ToBa Kak ce usvucnssat
Bb3HarpaxkaeHeTo 1 06e3LeTeHnsaTa U CaMoNMYHOCTTa Ha nuuara,
OTroBOPHU 3a NMPUCBHXOAHETO Ha Bb3HArpaXxaeHneTo n 06e3u_\eTevaTa.
PeuHunk: MoxeTe ga HamepuTe 0BACHEHNS Ha HSIKOWM TEPMUHW, U3MOMN3BaHN B
TO3W AOoKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pa3xoau 3a pasnpegeneHue: H1BOTo Ha pa3xoauTe 3a pasnpeseneHve B
HAKOW OPUCOMKLMM MOXeE Aa NOBMMsie Ha CnocoBHOCTTa Ha MHBECTULIMOHHUSA
MEHUIKbP Aa NoCpeLlHe UHBECTULMOHHATA Len Ha (hoHAa Mo OTHOLLIEHKE Ha
BCUYKW KIacoBe akumK cried npucnagaHe Ha Takcure.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucursaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 19/02/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



