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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Credit Hig

h Income

noadoHa Ha Schroder International Selection Fund SICAV
Knac A1 PasnpepgeneHune EUR Hedged (LU0671501715)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHOBT MMa 3a Len Aa Ocurypu HapacTBaHe Ha kanutana u nevanbara, kaTo
WHBECTVPA B LIEHHN KHUXa C PUKCMpaHa 1 Nnasalla nuxea, eMUTUpaHu ot
npaBuUTENCTBA U KOMNaHUM B Lenvs cBaT. PoHABLT MMa 3a Len Aa cMekvaBa
3arybv npv nasapu ¢ nagawm LeHn. Cmek4aBaHeTo Ha 3arybu He Moxe Aa
6bae rapaHTupaHo.

MHBECTULMOHHA NOINTUKA

PoHABT MHBECTVPA HaN-Marko [Be TPETU OT aKTUBUTE CU B LIEHHW KHIKa C
dhmkcupaHa 1 nnaeaLlya NMxea OT MHBECTULMOHEH KIac U C BUCOKA JOXOOHOCT,
eMUTMPpaHn OT NPaBUTENCTBA, AbPXaBHW areHUun, HaaHaUMOHaNHN 1
KOpropaTUBHY EMUTEHTU B LIEMUS CBAT, BKIMIOYUTENHO AbpXaBu OT
pa3BMBaLuTE ce nasapu. Tbi kKato POHABLT HE € OrpaHNYeH OT UHAEKC, TOW ce
ynpaBsnsBa 6e3 no3oBaBaHe Ha UHAEKC.

PoHOBLT MOXe Aa UHBECTVpa:

— Hag 50% OT akTUBUTE CM B LIEHHW KHIDKA C KPEAUTEH PENTUHT MoA
MHBECTULMOHHMSA (M3mepeH no Standard & Poor's unu apyr paBHOCTOeH
PEeVTUHT Ha APYrY areHuMn 3a KpeaUTEH PENTUHT 3a obnurauumTe ¢ KpeauTeH
PENTUHI 1 nogpasdupalum ce penTuHrn Ha Schroders 3a obnurauunTe 6e3
KpeauTeH PenuTUHr);

— 10 20% ot aKkT!BMTE CM B 06E3MeYeHn C aKTUBW LIEHHW KHMXa 1 obeaneveHn
C UMOTeKa LIEHHN KHUXa;

— no 10% oT aKT!BMTE CU B KOHBEPTMPYEMU obnuraumm (BKIOYATENHO B
YCMOBHO KOHBEPTMPYeMu obnuraumm);

— 8o 10% ot akTnBuTe cu B IHBECTULIMOHHN (DOHAOBE OT OTBOPEH TUM U

— B MHBECTMLMM Ha NapuyHWs Nasap 1 NapuyHu cpeacTaa.

WNHBECTULIMOHHUSIT MEHUAXKBP CE CTPeMM Aa CMek4aBa 3arybute, kaTo
AvBepcuduLmpa pasnpeneneHmeTo Ha akTueuTe Ha poHAa U3BBLH 30HU Ha
nasapa, 3a KOUTO e onpeaeneHo, Ye ca CBbP3aHu C BUCOK PUCK OT 3Ha4MTerHa
oTpuLaTenHa Bb3BPbLLAEMOCT.

dOoHOLT MOXE CbLLO Aa UHBECTMPA A0 efHa TPeTa OT aKTUBUTE CU NPSIKO UMK
HEMNPSIKO B APYTW LIEHHW KHIKa (BKMIOYUTENHO B APYTY KIAcoBE akTWBY),

AbpXaBW, PErMOHN, MHAYCTPUW UMK BanyTW, U BapaHTX (Npu cnassaHe Ha
orpaHvyeHusTa, NnpeaBUAEHY B MPOCMeKTa).

doHOBLT MOXeE Aa U3MNOoMn3Ba AepuBaTK C Lien NocTUraHe Ha MHBECTULIMOHHN
neyanbu, HamansiBaHe Ha pucka unu No-eeKTUBHO yrnpasneHve Ha oHaa.
CpaBHUTesEH NoKasaTen

PoHAOBT HAMa LieneBy cpaBHUTENEH nokasaten. Pesyntatute Ha doHaa
TpsibBa Aa 6baar cpaBHSABaHM cnpsMo uHAekca Barclays Bloomberg
Multiverse ex Treasury BBB to CCC USD, EUR, GBP, nigekca Bloomberg
Barclays Global High Yield USD v uHaekca JP Morgan EMBI Global Total
Return. CbnoctaBMMMTE CpaBHUTENHN MOKa3aTenu ca BKMIOYEHN caMo C Lien
CpaBHeHWe Ha pe3ynTaTuTe 1 HAMAaT OTHOLLUEHWE KbM Ha4uHa, no KOWTo
VHBECTULMOHHNSAT MEHUIKBP UHBECTVPA akTuBMTe Ha doHaa. Ovakea ce
cthepara Ha MHBECTULMM Ha hoHAA [a Ce NMPUMNOKPMBA 40 OrpaHuyeHa cTeneH
C KOMMOHEHTUTE Ha CbNOCTaBUMUTE CPaBHUTENHW nokasatenu. PoHabLT obaye
BEPOATHO LUe OTpa3siBa onpefeneHn XapakTepucTMk1 Ha CbnocTaBuMuS
CpaBHWTeNeH rnokasaten (a UMEeHHO KayecTBO/NPOABIKUTENHOCT Ha KpeauTa,
BanyTHa EKCro3nLMs/eKCno3nLIMst KbM KOHKPETHU EMUTEHTH).
VHBECTMLIMOHHUAT MEHNOXBP MHBECTUPA Ha AUCKPELMOHHA OCHOBA U HAMA
orpaHV4eHns 3a CTeneHTa, 40 KOSITO NopTdENTbT U pesynTaTute Ha hoHaa
MOXe [la Ce OTKIOHSABAT OT CbMNOCTaBUMUTE CPABHUTENHM Noka3aTenu.
VHBECTULIMOHHUAT MEHNOXKBP LLie MHBECTMPA B KOMMAHUN UV CEKTOPW, KOUTO
He ca BKIIOYEHN B CbMOCTAaBUMUTE CPaBHUTENHM nokasaTtenu. [laaeH
CBMNOCTaBMM CpaBHUTENEH NokasaTen e n3bpaH, 3aLloTo UHBECTULMOHHUSIT
MEHUAXbP CYMTa, Ye TO3W CpaBHUTENEH NnokasaTesn AaBa Bb3MOXHOCT 3a
NMOAXOASLLO CPaBHEHWeE 3a LienuTe 3a NoCTUrHaTuTe pesynTaTtu, kaTto ce uvar
npeaBuAa MHBECTULIMOHHATA Len 1 NonuTuka Ha doHaa.

YecToTa Ha TbpryBaHe

MoxxeTe Aa nskynysate obpaTtHO MHBECTMLMUTE CY NPU NOUCKBaHe. To3n hoH
TbpryBa exegHeBHO.

MonnTtuka Ha pasnpepaeneHve

To3swn knac akummn pasnpenens 4oXo4 BCSKO TpUMeceune npu mkcupaHa
nuxea oT 5% roguLIHO OT CTOMHOCTTA Ha akuums. MNMonuTukarta Ha
pasnpegeneHve e npegMeT Ha npepasrnexgaHe.

Mpodurn Ha prcka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHUManHo No-HMUCKa AOXO4HOCT

Mo- BUCOKMAT pUCK

[MoTeHUManHoO No-B1UCOKa
AOXOAHOCT
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MHauKaTopbLT 32 PUCK U AOXOAHOCT

KaTteropusita Ha pucka e ns4mcrieHa Ypes u3nos3BaHe Ha NCTOPUYECKN AaHHU
3a pesynTatuTe U MOXe [a He e HafexaeH nokasaten 3a 6baeLus npodgun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye prckoBaTta kateropusi Ha poHAa Lie OCTaHe NOCTOsHHA U
€ Bb3MOXHO [la Ce MPOMEHM C BPEMETO.

doHA B Han-HUCKaTa KaTeropms He 03Ha4YaBa 6e3pnckoBa NHBECTULUS.

PoHABT € B Ta3n kaTeropusi, 3aLl0TO MOXe [a noema Mno-B1COKN PUCKOBE B
TbPCeHe Ha NO-BUCOKa [OXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN W MOHWXMW.

PuckoBun ¢pakTopun

Puck oT obesneveHun ¢ akTuBM 1 06e3NeYeHr C UMOTEKN LIEHHU KHMKa:
BazoBuTe kpeauTononyyaTenu Ha Tesn LieHHW KHIKKa MOXe Aa He moraT Aa
noracaT MbAHWS pasmep Ha 3adbIMKEHMETO CU, KOETO MOXe Aa AoBeae A0
3arybu 3a doHga.

YcnoBHM KOHBEPTMPYeMM obnurauum: AKo chHaHcoBaTa MOLL Ha eMUTEHTa Ha
YCINOBHW KOHBEPTVPYeMu obnuraummn cnagHe no NpeanncaH HaunH, CTOMHOCTTa
Ha obnurauusTa MoxXe Aa cnafgHe 3Ha4YUTENHO W, B HAW-NoLWKS criydai, Moxe
Oa gosepfe Oo 3arybu 3a dhoHaa.

KanuTtanoB puck/nonuTuka Ha pasnpegenexuve: Tbin kKaTto poHabT
Bb3HamMepsiBa Aa usnnaiia AMBUAEHTU HE3aBUCMMO OT pesynTaTuTe cu,
OVBMOEHTBLT MOXe [a NpeAcTaBnsBa BpblUaHe Ha YacT OT UHBECTMpaHaTa oT
Bac cyma.

KpeauTeH puck: BnowasaHe Ha (OMHAHCOBOTO CbCTOSIHNE HA EMUTEHT MOXe
Aa fosefe 40 cnaj B CTOMHOCTTa Ha obnurauunte My unv 4o obesleHsBaHeTo
UM.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeHu B

06MeHHU KypcoBe.

BanyTteH puck/xemxupaH knac akunv: Xe[xmpaHeTo Ha Krac akuum Moxe aa
He 6bJe HanbHO eMEeKTUBHO U MOXe [a CbLUEeCTBYBa OCTaTbYHa BanyTHa
ekcnosnumns. Pasxogute, CBbp3aHn C XeMKNPaHETO, MOXe Aa NOBMUSAT Ha
noCcTUrHaTUTE pesynTaTu, a noTeHunanHuTe neyanbu aa 6vaat no-
OrpaHV4eHn, OTKOMNKOTO MPY HEXEMKMPaHW KIacoBe akLuu.

Puck ot pasBuBaLLy ce 1 rpaHuyHM nasapu: PassuBaluTe ce nasapu, 1
0Cc0BEeHO rpaHnYHMTE nasapu, Kato LAno HOCAT MO-BMCOK MOMUTUYECKHN,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTUTe, onepaTUBEH W NIMKBUOEH PUCK,
OTKOIKOTO pasBUTUTE nasapw.

Puck oT cboutnsa: PoHABT LWe 3aeme 3HaUUTENHM NO3MLMM B KOMMaHUN,
yyacTBally B CAEMKM MO crvBaHe u NpuaobusaHe, peopraHusaumm v apyru
KoprnopaTuBHM CLOUTUA. Te MOXe Aa He 3aBbpLUAT CNOPEA O4akBaHWUATa 1 No
TO3M Ha Ha4YMH MOXe Aa NPUYMHAT 3arybu Ha choHaa.

Puck ot obnuraumm ¢ Bucoka goxogHoct: ObnuraummnTe ¢ BUCOKa AOXOQHOCT
(HOpMarHO € NO-HUCHK PENTUHT UnKn 6e3 KpeauTeEH PENTUHT) OBUKHOBEHO
HOCSIT NO-BMCOK Na3apeH, KpeaUTEH U NMUKBUAEH PUCK.

JlnxeeH puck: PoHABLT MOXe Aa 3arybu CTOMHOCT KaTo Npsik pesynrtar ot
NPOMEHW B NIMXBEHWUTE MPOLIEHTH.

JInkenper puck: Mpy TpyaHW nasapHy ycnosus OHABLT MOXe Aa He € B
CBbCTOSIHVE Aa NpoAaBa LEHHU KHKA CpeLly MbiiHaTa MM CTOMHOCT unu Aa
npofasa BbOGLLEe. ToBa MOXe a NoBnunsie BbpXy pesynratute 1 Aa Aoseae Ao
oTnaraHe unu cnvpaHe Ha obpaTHOTO M3KYNyBaHe Ha akuumTe my.
OnepatuBeH puck: OnepaTvBHM NPOLECH, BKIIOYUTENHO CBbP3aHNTe CbC
CbXpaHABAHETO Ha aKTUBW, MOXe Aa He 6bAaT OCbLIECTBEHN ycrellHo. Toea
MoXe fa Aosefe Ao 3arybu 3a dpoHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHWTE Lieny n3passiBat XenaH pesynrar, Ho
HAMa rapaHuus, Ye TakbB pe3ynTar we 6bae nocturHat. B 3aBucumocT ot
nasapHuTe YCnoBusi 1 MakpoOMKOHOMMUYecKaTa cpefa MHBECTULIMOHHWTE Lienn
MOXe [ia Ce OoKaxkaT No-TPyAHW 3a MoCTUraHe.

BPJM: MpexoabT Ha dnHaAHCOBUTE Nasapu OT U3MON3BaHETOo Ha
BbTPELIHOGaHKOB pehepeHTeH NnrxBeH npoueHT (BPIIM) kbM antepHaTuBHU
pedepeHTHM NPOLIEHTV MOXe Aa NoBNVsAe Ha OLeHKaTa Ha onpeaeneHu
y4acTusi u fa BNOLUW NIMKBMAHOCTTA NP onpeaeneny MHCTpyMeHTn. Toea



MOXe [a noBnuse Ha pesynrtatute OoT UHBECTUUMNTE Ha (bOH,Ela.

Puvck oT gepvBaTtu: [lepuBatuTe Moxe Aa He flOHECAT oYakBaHWUTe pe3ynTaTy,
MOXe Aa nopoasT 3arybu, no-ronemMm oT CTOMHOCTTa UM, U MOXe Aa foBeaat
[0 3arybu 3a poHaa. PoHABLT MOXKe CbLLO Taka Aa HanpaBu CbLLECTBEHN
WHBECTVLMMN B AEPUBATU, BKITHOYUTENHO, KaTO M3MO0S3Ba TEXHUKM Ha KbCU

Takcu

EAHOKpaTHVI TaKCU, yAbp>XaHU npeav nin cnepg niBectuynsaTa

Takcu 3a 3anucBaHe 2.00%

Takcu 3a 06paTHO N3KynyBaHe Hsama

ToBa e makcumanHara CymMa, KOATO MOXe Aa 6bae yAbpiKaHa oT BallnTe
cpencteBa npeau TAXHOTO UHBECTUPaHe.

aKcun, noeMaHm oT GoHAA B paMKUTE Ha efiHa roguHa
TeKyLm Takem 2.05%

aKCu, noemMaHu oT ¢0H,qa npwv onpeaeneHu ycinoeumsa

Takca 3a NOCTUrHaTN pe3yntatn

Hsama

npoaaxom 1 NMMBLPUIX C LeN Aa peanuanpa AoxogHocT. KoraTto CTOMHOCTTa Ha
AafeH akTuB ce NPOMEHU, CTOMHOCTTa Ha AepusaTy, 6a3vpaHy Ha TO3W aKTuB,
MOXe [la ce MPOMEHV B MHOTO Mo-rofisiMa cTeneH. ToBa Moxe fga fosene A0
MHOTFO MOo-rofieMm 3arybu, OTKOSIKOTO MHBECTULMSITA B 6a30BUS aKTUB.

TakcuTe, KOUTO NnaLlaTte, ce M3MNon3BaT 3a NOKPMBaHE Ha aAMUHUCTPATUBHUTE
pa3xoau Ha oHAa, BKIOUYMTENHO pasxoamuTe 3a MapKeETUHT U NpeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NoTeHLManHus pbCT Ha
MHBECTUUMSATA.

TakcuTe 3a 3anucBaHe 1 3a 06paTHO M3KyrnyBaHe Ha ASNOoBE ca NpeacTaBeHu
KaTo MakcvMariHu CTOAHOCTU 1 B HAKOW Criydam Moxe [a ce nnati no-marko.
MoxeTe aa pasbepere OENCTBUTENHUTE TaKCK 3a 3anvMcBaHe 1 3a 06paTHO
N3KynyBaHe Ha AsoBe OT BallMsl PUHAHCOB CbBETHUK.

CToMHOCTTa Ha TEKYLLMTE TaKCK Ce OCHOBaBa Ha pa3xoauTe OT npeaxodHara
rogvHa 3a roguHara, KoaTo cebpluBa npes gekemspun 2020 r., n MOXe aa ce
NPOMEHSI FOQULLHO.

MoxeTte aa HamepuTe noBeve nHopMauums 3a Takcute B pasgen 3 oT
npocnekTa Ha oHzaa.
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Pesyntatute, nocturHatn mexay 2011 r. n 2019 r., ca nocturHaTtu npu
obcTosiTencTea, KOUTO BeYe He ca Hamvue. Llenute n niBectuumoHHaTa
nonuTuka Ha hoHaa 6sxa npomeHeHn Ha 26 despyapu 2020 r.

A1 Pasnpenenenve EUR Xepxupann (LU0671501715)
Ml Bloomberg Barclays Global High Yield USD index

JP Morgan EMBI Global Total Return index

PesynTtatute oT MuHanu nepuogu He ca NporHosa 3a obaeLmTe pe3yntaTu n
MOXe fa He ce noBTapsiT. CTOMHOCTTa Ha MHBECTULIMMTE MOXeE KaKkTo Aa ce
MOBULLN, TaKka 1 Aa Ce NOHWKM, U € Bb3MOXHO Aia He nonyynte obpatHo
cymara, KOiTO MbpPBOHaYanHo CTe MHBecTMpanm.

[padvkaTa nokasea pesyntatute B €BPO, CMEA KaTo TeKyLUTE Takeu n
CBbp3aHWTe CbC CAENKN OT NnopTdenna pasxoam ca nnarteHn. Takcute 3a
3anvcBaHe ca U3KIMIOYEHN OT M3YUCTIEHUATA Ha pesynTaTuTe OT MUHamu
nepvoaw.

PoHABT e cbafafeH Ha 25 aHyapu 2011.

KnacbT akumm Bele cb3gageH Ha 21 centemspu 2011.

|_|paKTI/IbIeCKa I/IHCI)OpMaLI,I/Iﬂ
Aeno3uTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa uHgopmaumsa: MoxeTte fa nonyunTe AOMbAHUTENHA
MHOPMaLMS 3a TO3W (hOHL, BKIOYMTENHO NPOCNeKTa, NoCneaHWs roguileH
OTYeT, BCMYKM nocneaBallu lWectMmecevyHn oT4eTn U nocriegHaTta ueHa Ha
akuumTe, OT yNpaBnsiBaLLOTO APYXKECTBO Ha doHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ltokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHy 6eannatHo Ha Gbnrapcku,
QHFMWCKN, (DPEHCKN, HEMCKU, FPBLKU, YHFapCKM, UTANMaHCKM, NOmncKy,
dnamaHacku, XonaHACKkW, (PUHCKW, MOPTYrancku 1 UCMaHCKW e3nk.

AaHbyHO 3aKoHOAATEeNCcTBO: POHABLT NOANEXKM HA JaHbYHO obnaraHe B
JliokcemBypr, KOETO MOXeE @ OKaxe BINUSHWE BbPXY UHAVBUAYANHMS BU
[aHbyeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBedeHo noj OTFOBOPHOCT EAVHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HaCTOSILLMS JOKYMEHT MH(hOPMaLIMs, KOSITO € MoABeXaalla, HETOYHa Unu € B
NPOTUBOPEYME CbC CbOTBETHWUTE YacTy OT NpocrekTa Ha choHAa.

DdoHA Yaabp: Tosn doHAa e noapasgeneHme Ha PoHA Yaabp, YMETO UMe e B
ropHaTa 4acT Ha To3v JOKYMEHT. [TpoCnekTbT 1 NepuoanyHUTE OTHETH Ca

M3roTBEHW 3a Lenus oHa Yaabp. 3a 3aluta Ha UHBECTUTOpUTE, akTUBUTE U
nacuBuTe Ha BCAKO NoppasdeneHne ca pasfeneHu No 3akoH oT Tesn Ha
ApYrvTe noapasaeneHus.

MpemecTBaHuMA: Npu cna3eaHe Ha onpeaeneHn ycrnosusa MoxeTe Aa
KaHOupaTcTBaTe 3a MpeMecTBaHe Ha BallaTa MHBECTULMS B APYr Knac akuum B
pamkuTe Ha To3u oHa unu B Apyr coHa Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHdopmaums.

MonnTtuka 3a Bb3HarpaxpaeHusn: Peslome Ha nonuTukaTa 3a
Bb3HarpaxaeHusa Ha Schroders n CBbp3aHa I/IHCbOpMaLl,I/IF! Ca OOCTbIMHU Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue
€ JOCTbMHO 6e3nnaTHO NP NoNCKBaHe.

MonuTtukaTa BKMOYBa OMNMcaHue Ha ToBa Kak ce usyncnsasar
Bb3HarpaxgeHneTo n obesleTeHnsaTa u CaMonMyHOCTTa Ha nuuara,
OTFOBOPHM 3a NPUCHKAAHETO HA Bb3HArpaXxaeHWeTo n obeslieTeHnsTa.
PeuHunK: MoxeTe fa HamepuTe 0BSICHEHNST Ha HSIKOWM TEPMUHW, U3MOM3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pa3xopau 3a pasnpepeneHue: H1MBoOTo Ha pasxoauTe 3a pasnpenereHve B
HAKOU HOpUCOMKUMN MOXe Oa noBnusae Ha crnocobHocTTa Ha WHBECTULMNOHHUA
MEHUIDKbP Aa NOCPELLHE MHBECTULMOHHATA Lien Ha poHAa No OTHOLLEHWE Ha
BCUYKU KracoBe akuunn cnej npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucursaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 19/02/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



