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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Credit Hig

h Income

noadoHa Ha Schroder International Selection Fund SICAV
Knac A PasnpegeneHue USD (LU0575582704)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

doHOBLT MMa 3a Lien Aa OCUrypu HapacTBaHe Ha kanuTtana v nevan6arta, kato
MHBECTUPa B LIeHHN KHIKa € oKCUpaHa 1 nnasaila nvMxsa, eMUTUpaHu ot
NpaBWUTENCTBa U KOMMNaHWU B Lenus cBaT. PoHABLT MMa 3a Lien Aa cMekyaBa
3ary6u npuw nasapw ¢ nagaiuim ueHu. CmMekyaBaHeTo Ha 3arybu He Moxe fa
6bae rapaHTpaHo.

NHBeCcTULMOHHA NOANTUKA

PoHABLT MHBECTMPA Hal-MarKo ABe TPETU OT aKTUBUTE CU B LLIEHHU KHMKA C
hvKcrpaHa 1 nnaealla NvMxea OT MHBECTULIMOHEH KIac U C BUCOKa JOXOAHOCT,
eMUTUpaHu OT NpPaBUTENCTBA, AbpPXKaBHM areHUMKn, HagHaLUMoHanHm u
KOpNopaTMBHN EMUTEHTU B LIENNS CBAT, BKIKOYUTENHO ObpXKaBu OT
pa3BMBaLuTE ce nasapu. Tbi kKato POHABLT HE € OrpaHNYeH OT UHAEKC, TOW ce
ynpaensiBa 6e3 no3oBaBaHe Ha MHAEKC.

PoHOBLT MOXe Aa UHBECTVpa:

— Hag 50% OT akTUBUTE CM B LIEHHW KHIDKA C KPEAUTEH PENTUHT MoA
MHBECTULMOHHMSA (M3mepeH no Standard & Poor's unu apyr paBHOCTOeH
PEeVTUHT Ha APYrY areHuMn 3a KpeaUTEH PENTUHT 3a obnurauumTe ¢ KpeauTeH
PENTUHI 1 nogpasdupalum ce penTuHrn Ha Schroders 3a obnurauunTe 6e3
KpeauTeH PenuTUHr);

— 10 20% ot aKkT!BMTE CM B 06E3MeYeHn C aKTUBW LIEHHW KHMXa 1 obeaneveHn
C UMOTeKa LIEHHN KHUXa;

— no 10% oT aKT!BMTE CU B KOHBEPTMPYEMU obnuraumm (BKIOYATENHO B
YCMOBHO KOHBEPTMPYeMu obnuraumm);

— [0 10% ot akTBMTe cu B VIHBECTULMOHHN (hOHAOBE OT OTBOPEH TUM U

— B MHBECTMLMM Ha NapuyHWs Nasap 1 NapuyHu cpeacTaa.

WNHBECTULIMOHHUSIT MEHUAXKBP CE CTPeMM Aa CMek4aBa 3arybute, kaTo
AvBepcuduLmpa pasnpeneneHmeTo Ha akTueuTe Ha poHAa U3BBLH 30HU Ha
nasapa, 3a KOUTO e onpeaeneHo, Ye ca CBbP3aHu C BUCOK PUCK OT 3Ha4MTerHa
oTpuLaTenHa Bb3BPbLLAEMOCT.

dOoHOLT MOXE CbLLO Aa UHBECTMPA A0 efHa TPeTa OT aKTUBUTE CU NPSIKO UMK
HEMNPSIKO B APYTW LIEHHW KHIKa (BKMIOYUTENHO B APYTY KIAcoBE akTWBY),

AbpXaBW, PErMOHN, MHAYCTPUW UMK BanyTW, U BapaHTX (Npu cnassaHe Ha
orpaHvyeHusTa, NnpeaBUAEHY B MPOCMeKTa).

doHOBLT MOXeE Aa U3MNOoMn3Ba AepuBaTK C Lien NocTUraHe Ha MHBECTULIMOHHN
neyanbu, HamansiBaHe Ha pucka unu No-eeKTUBHO yrnpasneHve Ha oHaa.
CpaBHUTesEH NoKasaTen

PoHAOBT HAMa LieneBy cpaBHUTENEH nokasaten. Pesyntatute Ha doHaa
TpsibBa Aa 6baar cpaBHSABaHM cnpsMo uHAekca Barclays Bloomberg
Multiverse ex Treasury BBB to CCC USD, EUR, GBP, nigekca Bloomberg
Barclays Global High Yield USD v uHaekca JP Morgan EMBI Global Total
Return. CbnoctaBMMMTE CpaBHUTENHN MOKa3aTenu ca BKMIOYEHN caMo C Lien
CpaBHeHWe Ha pe3ynTaTuTe 1 HAMAaT OTHOLLUEHWE KbM Ha4uHa, no KOWTo
VHBECTULMOHHNSAT MEHUIKBP UHBECTVPA akTuBMTe Ha doHaa. Ovakea ce
cthepara Ha MHBECTULMM Ha hoHAA [a Ce NMPUMNOKPMBA 40 OrpaHuyeHa cTeneH
C KOMMOHEHTUTE Ha CbNOCTaBUMUTE CPaBHUTENHW nokasatenu. PoHabLT obaye
BEPOATHO LUe OTpa3siBa onpefeneHn XapakTepucTMk1 Ha CbnocTaBuMuS
CpaBHWTeNeH rnokasaten (a UMEeHHO KayecTBO/NPOABIKUTENHOCT Ha KpeauTa,
BanyTHa EKCro3nLMs/eKCno3nLIMst KbM KOHKPETHU EMUTEHTH).
VHBECTMLIMOHHUAT MEHNOXBP MHBECTUPA Ha AUCKPELMOHHA OCHOBA U HAMA
orpaHV4eHns 3a CTeneHTa, 40 KOSITO NopTdENTbT U pesynTaTute Ha hoHaa
MOXe [la Ce OTKIOHSABAT OT CbMNOCTaBUMUTE CPABHUTENHM Noka3aTenu.
VHBECTULIMOHHUAT MEHNOXKBP LLie MHBECTMPA B KOMMAHUN UV CEKTOPW, KOUTO
He ca BKIIOYEHN B CbMOCTAaBUMUTE CPaBHUTENHM nokasaTtenu. [laaeH
CBMNOCTaBMM CpaBHUTENEH NokasaTen e n3bpaH, 3aLloTo UHBECTULMOHHUSIT
MEHUAXbP CYMTa, Ye TO3W CpaBHUTENEH NnokasaTesn AaBa Bb3MOXHOCT 3a
NMOAXOASLLO CPaBHEHWeE 3a LienuTe 3a NoCTUrHaTuTe pesynTaTtu, kaTto ce uvar
npeaBuAa MHBECTULIMOHHATA Len 1 NonuTuka Ha doHaa.

YecToTa Ha TbpryBaHe

MoxxeTe Aa nskynysate obpaTtHO MHBECTMLMUTE CY NPU NOUCKBaHe. To3n hoH
TbpryBa exegHeBHO.

MonnTtuka Ha pasnpepaeneHve

To3swn knac akummn pasnpenens LOX0o4 BCeKn Mecel, Npu oukcrMpaHa nmxea ot
5% roguwHO OT CTOMHOCTTA Ha akuus. [Monutukarta Ha pasnpeaeneHue e
npeameT Ha npepasrnexaaHe.

Mpodurn Ha prcka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHUManHo No-HMUCKa AOXO4HOCT

Mo- BUCOKMAT pUCK

[MoTeHUManHoO No-B1UCOKa
AOXOAHOCT
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MHauKaTopbLT 32 PUCK U AOXOAHOCT

KaTteropusita Ha pucka e ns4mcrieHa Ypes u3nos3BaHe Ha NCTOPUYECKN AaHHU
3a pesynTatuTe U MOXe [a He e HafexaeH nokasaten 3a 6baeLus npodgun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye prckoBaTta kateropusi Ha poHAa Lie OCTaHe NOCTOsHHA U
€ Bb3MOXHO [la Ce MPOMEHM C BPEMETO.

doHA B Han-HUCKaTa KaTeropms He 03Ha4YaBa 6e3pnckoBa NHBECTULUS.

PoHABT € B Ta3n kaTeropusi, 3aLl0TO MOXe [a noema Mno-B1COKN PUCKOBE B
TbPCeHe Ha NO-BUCOKa [OXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN W MOHWXMW.

PuckoBun ¢pakTopun

Puck oT obesneveHun ¢ akTuBM 1 06e3NeYeHr C UMOTEKN LIEHHU KHMKa:
BazoBuTe kpeauTononyyaTenu Ha Tesn LieHHW KHIKKa MOXe Aa He moraT Aa
noracaT MbAHWS pasmep Ha 3adbIMKEHMETO CU, KOETO MOXe Aa AoBeae A0
3arybu 3a doHga.

YcnoBHM KOHBEPTMPYeMM obnurauum: AKo chHaHcoBaTa MOLL Ha eMUTEHTa Ha
YCINOBHW KOHBEPTVPYeMu obnuraummn cnagHe no NpeanncaH HaunH, CTOMHOCTTa
Ha obnurauusTa MoxXe Aa cnafgHe 3Ha4YUTENHO W, B HAW-NoLWKS criydai, Moxe
Oa gosepfe Oo 3arybu 3a dhoHaa.

KanuTtanoB puck/nonuTuka Ha pasnpegenexuve: Tbin kKaTto poHabT
Bb3HamMepsiBa Aa usnnaiia AMBUAEHTU HE3aBUCMMO OT pesynTaTuTe cu,
OVBMOEHTBLT MOXe [a NpeAcTaBnsBa BpblUaHe Ha YacT OT UHBECTMpaHaTa oT
Bac cyma.

KpeauTeH puck: BnowasaHe Ha (OMHAHCOBOTO CbCTOSIHNE HA EMUTEHT MOXe
Aa fosefe 40 cnaj B CTOMHOCTTa Ha obnurauunte My unv 4o obesleHsBaHeTo
UM.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeHu B

06MeHHU KypcoBe.

Pvck oT pa3suBalLy ce n rpaHnyHy nasapu: PassuealuuTe ce nasapw, u
0COBEHO rpaHNyYHUTE Nasapu, KaTo LMo HOCAT MO-BUCOK MOMUTUYECKN,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTuTe, onepaTuBeH 1 NMUKBUAEH PUCK,
OTKOSKOTO pa3BuUTUTE Mnasapw.

Puck oT cbbutnsa: PoHABLT Le 3aemMe 3Ha4YUTENHU NO3NLIMKU B KOMNAHWW,
yyacTBalyu B CAENKY Mo CnvBaHe u npuaobusaHe, peopraHnsaumm u apyru
KopropaTuBH/ cbbuTUs. Te MOXe Aa He 3aBbpLuaT Cropes o4akBaHuaTa v no
TO31 Ha Ha4YMH MOXe Aa NPUYMHAT 3arybu Ha doHaa.

Puck oT obnvraumm ¢ Bucoka goxoaHocT: Obnuraumumute ¢ BUCOKa [OXOAHOCT
(HOpMarHo € NO-HNCHK PENTUHT NN 6e3 KpeanTeH PeNTUHT) OOUKHOBEHO
HOCSIT NO-BMCOK Na3apeH, KpeAUTEH U NMUKBUAEH PUCK.

JlnxseH puck: ®oHABLT MOXe Aa 3arybu CTOMHOCT KaTo Npsik pesynTar oT
NPOMEHW B NINXBEHWNTE NPOLIEHTW.

Tuksuaen puck: Mpw TpyaHU NaszapHW ycrnosus OoHABLT MOXe Aa He e B
CbCTOSIHME Aa NMPoAaBa LeHHW KHMbKa CpelLLly MbiiHaTa MM CTOWHOCT Uiv aa
npogasa BboOLLe. ToBa MOXe Aa NoBnvsie BbpXy pe3yntatuTe u Aa AoBeae Ao
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akLMUTE My.
OnepatuBeH puck: OnepaTvBHU NPOLIECK, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHABAHETO Ha aKTVBM, MOXe Aa He ObJaT OCbLLECTBEHM ycrelwHo. Toa
MOXe Aa fosefe Ao 3arybu 3a oHaa.

Puck 3a pesyntatute: VIHBECTULMOHHWTE Lieny n3passaBsart )enaH pesynTar, Ho
HsIMa rapaHuus, 4Ye TakbB pesynTar we 6bae nocturHat. B 3aaBucumocT ot
nasapHuTe YCroBusSi 1 MaKpOMKOHOMUYecKaTa cpefia MHBECTULIMOHHWTE Lienu
MOXe [a Ce oKaxaT Mo-TPYAHWU 3a NOCTUraHe.

BPJM: MpexoabT Ha hbMHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPELUHOOaHKOB pedhepeHTeH nrxBeH npoueHT (BPIM) kbM anTepHaTMBHM
pedepeHTHM NPOLIEHTV MOXe [ja NoBNvsie Ha OLEeHKaTa Ha onpeaenexHu
y4yacTus 1 Aa BnoLm NMKBMAHOCTTA NPy OnpeaeneHn NHCTpyMeHTH. Toea
MOXe [ia MoBMvsie Ha pe3ynTtatute oT MHBeCTULunTE Ha oHaa.

Puck ot gepusatu: [lepuBatte Moxe Aa He AOHecaT o4akBaHWUTe pesynTaTtu,
MOXe Aa nopoasT 3arybu, no-ronemMu oT CTOMHOCTTa UM, 1 MOXe Aa AoBeaat
[0 3arybum 3a oHaa. PoHABLT MOXeE CbLUO Taka Aa Hanpasy CbLLECTBEHN
VHBECTULMM B AEPUBATY, BKIIOYUTENHO, KATO U3MOM3Ba TEXHWKN Ha KbCh



npoaaxomn 1 NMMBLPUIX C Lien Aa peanuanpa goxogHocT. KoraTo cToMHOCTTa Ha
JafeH aKTuB ce NPOMEHU, CTOMHOCTTa Ha AepusaTy, 6a3vmpaHy Ha TO3M akTuB,

Takcum

EAHOKpaTHVI TaKCW, yAbp>XaH npeav nin cnep niBectuymnsaTa

Takcu 3a 3anucBaHe 3.00%

Takcum 3a 06paTHO N3KynyBaHe Hawma

ToBa e MakcuMarnHaTa cyma, KoAaTo Moxe Aa 6bae yabpxaHa oT BawmTe
CpeAcTBa npeam TAXHOTO MHBECTUPaHe.

aKcun, noeMaHun oT GOoHAA B paMKUTE Ha efiHa roguHa
Tekywin Takcu 1.52%

aKcu, noemMaHu oT $oHAA NpY onpegesieHn YC/10BUs

Takca 3a MOCTUrHaTKX pe3ynTaTu

Hama

MOXe [a ce NPOMeHM B MHOTO No-rofisima cteneH. ToBa Moxe Aa aoseae Ao
MHOFO Mo-rofieMm 3arybu, OTKOSKOTO MHBECTULMSITA B 6a30BUS aKTUB.

Takcute, KOUTO NnallaTe, ce U3MNon3BaT 3a NOKPUBaHE Ha aAMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIOYMTENHO PasxoauTe 3a MapKeTUHT U npeanaraHe Ha
doHaa. Tean Takcu BOAAT 40 HaMansiBaHe Ha NoTeHLManHus pbeT Ha
MHBECTULMSATA.

TakcuTte 3a 3anuceaHe 1 3a 06paTHO N3KynyBaHe Ha AANOoBe ca NpeAcTaBeHn
KaTo MakCHMariH1 CTOMHOCTU 1 B HAKOW Criydam MoXe Ja ce nnaTi no-marko.
MoxeTe aa pasbepere AENCTBUTENHUTE TaKCcK 3a 3anucBaHe 1 3a 06paTHO
N3KynyBaHe Ha AsnoBe OT Baluusi PMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TeKyLLUTe Takcu ce OCHOBaBa Ha pasxoguTte OT npeaxogHaTa
rogvHa 3a roguHata, KoaTo cebpluBa npes gekemspu 2020 r., n MOXe aa ce
NPOMEHSI FOOULLHO.

MoxeTe oa HamepuTe noBeyve nHoOpMaums 3a TakcuTe B pasgen 3 ot
npocnekTa Ha oHAaa.
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Pesyntatute, nocturHatn mexay 2011 r. n 2019 r., ca nocturHaTtu npu
obcTosATencTaa, KOMTO Beye He ca Hanwvue. LlenvTe n nHBecTMumoHHaTa
nonuTuka Ha poHaa 6sixa npomeHeHn Ha 26 despyapu 2020 r.

A Pasnpenenexnne MF USD (LU0575582704)

Barclays Bloomberg Multiverse ex Treasury BBB to CCC USD, EUR,
GBP index

Il Bloomberg Barclays Global High Yield USD index
JP Morgan EMBI Global Total Return index

Pesyntatute oT MMHanu nepmMoam He ca NporHo3a 3a GbaeLumTe pesynTaTu u
MoXe Aa He ce noBTapsaT. CTOMHOCTTa Ha MHBECTULMUTE MOXeE KaKTo Aa ce
MOBULLN, Taka M Aa Ce NOHWKM, U € Bb3MOXHO Aia He nonyynte obpatHo
cymarta, KOsiTo MbpBOHA4anHo CTe UHBECTUpany.

padukaTa nokassa pe3yntatuTe B LWATCKN Aonapu, crnea Kato Tekywurte
Takcy U CBbP3aHUTE CbC CAENKW OT nopTdenna pasxoam ca nnaTeHu.
TakcuTe 3a 3anUCBaHe Ha AANOBE Ca U3KIMHOYEHM OT U3YMCNEHNATa Ha
pesyntatute OoT MUHanu nepuoaun.

DoHABLT e cb3gageH Ha 25 aHyapu 2011.
KnacbT akumm Gele cb3gapeH Ha 25 sHyapu 2011.

MpakTnyecka nHbopmauus

AenoswuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTtenHa uHopmauma: MoxeTte fa nonyunTe AOMbAHUTENHA
nHdopMauums 3a To3n hoHA, BKITIOYUTENHO NPOCMEKTa, MOCNeHNS roauLLeH
OTYET, BCUYKV NOCNEeABaLLyM LWEeCTMECEeYHN OTHETM 1 NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLloTO APYXXECTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHy 6eannatHo Ha Gbnrapcku,
QHITIMACKIN, PPEHCKM, HEMCKU, TPBLIKK, YHrapCKu, UTannmaHcky, Nomnckw,
drnamaHacku, XonaHACKW, (UHCKX, NOPTYrancku U UCNaHCKN e3UK.

AaHbuHO 3aKOHOAATENcTBO: PoHABLT NOANEXN Ha AaHbYHO obnaraHe B
JliokcemOBypr, KOETO MOXe Aa OKaxe BNUSHWE BbPXY UHAVBUAYANHWS BU
AaHbYyeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBefeHo Nof OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacToALMA AOKYMEHT MHopMaLus, KOSITO e noaBexaalla, HeTouHa unu e B
NpOTMBOPEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAa.

doHA YapbLp: Tosn doHA e nogpasgeneHne Ha PoHa Yaabp, YMeTo ve e B
ropHaTta 4acT Ha To3¥ AOKYMEHT. [1pocneKkTbT 1 NepnoanYHNTE OTHETU ca

N3roTBeHn 3a uenua CbOH,D, Yaabp. 3a 3aliuTa Ha MHBEeCTUTOpUTE, akKTuBUTE N
nacvBuTE Ha BCSIKO NogpasaeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
Apyrute noapasgeneHus.

MpemecTBaHuUA: Npu cnaseaHe Ha onpeaeneHn ycrnosusa MoxeTe Aa
KaHgungatcTBaTe 3a npemMecrtBaHe Ha Ballata MHBEeCTULUMA B ApYr Knac akuum B
pamkuTe Ha To3u oHa unu B apyr oHa Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHdopMaLus.

MonnTtuka 3a Bb3HarpaxpaeHusn: Peslome Ha nonuTukaTa 3a
Bb3HarpaxaeHusa Ha Schroders n CBbp3aHa I/IHd)OpMaLl,I/Iﬂ Ca AOCTBbMNHU Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konve
e [oCTbMNHO 6e3nnaTHO Npu NOVCKBaHe.

[NonuTurkaTta BKMYBa onMcaHue Ha ToBa Kak ce U34ucnsear
Bb3HarpaxxgeHneTo u 0663Ll.leTeHVIF|Ta 1N CaMOJIMYHOCTTAa Ha nuuarta,
OTrOBOPHM 3a NPUCBHXKAAHETO Ha Bb3HarpaxaeHneTo n obeslereHnsaTa.
PeuHuK: MoxeTte Aa HamepuTe 0BACHEHNS HA HAKOW TEPMUHW, U3MON3BaHWN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pasxopau 3a pasnpepeneHue: H1MBoTo Ha pasxoauTe 3a pasnpeaernexHve B
HAKOW OPUCAMKLMN MOXeE Aa NOBMUsie Ha CNOCOOHOCTTa Ha MHBECTULIMOHHKSA
MEHUIKXbpP Aa nocpeliHe MHBeCTULIMOHHATa Len Ha CbOHLla Mo OTHOLWEeHne Ha
BCUYKM KNacoBe akuun cneq npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucursaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 19/02/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



