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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Emerging Markets Equity Alpha

noadoHa Ha Schroder International Selection Fund SICAV

Knac C HatpynsaHe GBP (LU2264145173)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

DoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCIl Emerging Markets
(Net TR) Index cnepn npucnagaHe Ha TakcuTe 3a nepuog OT TpW A0 NeT roauHu
Ype3 MHBECTUPaHE B AANOBU LIEHHM KHMXKA Ha KOMMaHUW OT CTPaHu C
pa3BuBaLLM CE U FPaHNYHU Nasapu B LA CBAT.

MHBecTULMOHHA NONUTMKA

PoHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Hali-Marnko ABe TpeTu ot
aKTMBUTE CY B AANOBM LIEHHM KHMXKA HA KOMMaHUM OT pasBuBaLLu ce 1
rpaHWYHK Nasapw B LS CBAT.

doHpoBeTe Alpha nHBecTnpaTt B KOMNaHUW, 3a YNATO TekyLla LeHa Ha akuunte
WHBECTULMOHHUSIT MEHUOXXbP MMa CUITHa YBEPEHOCT, Ye He oTpassiBa
ObaelumTe NepcnekTuBmM 3a To3n busHec.

doHOBLT ce ynpaBnsiBa Npu OTYNTaHE Ha CbLUECTBEHUTE EKOMOTUYHH,
coumanHu u ynpasrneHcku caktopu. ToBa o3HayaBa, Ye Npu OLEHSBaHETO Ha
KOMMaHuMTE MOXE [a ce B3emart npeasua haktopu, KaTo KNMMaTnyHm
NPOMEHU, EKONOrMYHY NoKasaTenu, TPYAOBU CTaHAAPTU UMK CbCTaB Ha
CcbBeTa, KOUTO Brxa MOrmKM Aa NOBNUAST Ha CTOMHOCTTa Ha KoMNaHusaTa.

®oHABLT MOXe ChLLO Aa MHBECTUPA [0 eAHa TpeTa OT akTUBUTE CU MPSIKO UIN
Henpsiko B APYrv LEHHW KHUXKa (BKMIOYUTENHO B APYrX KIacoBe akTUBK),
LbpXKaBW, PETVIOHW, UHAYCTPUM UNW BanyTW, UHBECTULIMOHHW (DOHAOBE,
BapaHTW N MHBECTULIMM HA NapUYHKUS Nasap, KakTo 1 Aa AbpXK NapuyHu
cpefcTBa (Npu cnasBaHe Ha orpaHnyeHusiTa, NpeaBUaEHN B NpoCneKkTa).

PoHOBT MOXe Aa 13non3ea AepyBaTy C Lien NocTUraHe Ha MHBECTULIMOHHN
neyan6bu, HamMansiBaHe Ha pucka unu No-eeKTUBHO ynpaeneHve Ha doHaa.
CpaBHUTeNneH nokasaren

Pesyntatute Ha choHaa TpsibBa Aa 6bAaT OLEHsIBaHU CNPSIMO HEroBUSI LieNeBu
CpaBHUTENEH nokasarer, KOWTo NpeAcTaBnsiBa NpeBuLLIaBaHe Ha MHAeKca
MSCI Emerging Markets (Net TR). OyakBa ce cdepaTa Ha MHBECTULIMM Ha
doHAa Aa ce NpUNoKpnBa ChLLECTBEHO — MPSKO UK HEMPSIKO — C
KOMTMOHEHTUTE Ha LeneBuUsi CpaBHUTENEH noka3saTten. IHBECTULMOHHUST
MEHUOXbP UHBECTMPA Ha ANCKPELIMOHHA OCHOBA U HAMa OrpaHuW4eHns 3a
CcTeneHTa, 40 KOSITO NopTdennbT 1 pesyntatute Ha ooHaa morat ga ce
OTKIIOHSIBAT OT LieNIeBUSl CpaBHUTENEH nokasaTen. VIHBeCTULMOHHUAT
MEHUOXbP LLie MHBECTUPA B KOMMAHUM UMM CEKTOPU, KOUTO He Ca BKITIOYEHM B
LieneBusa cpaBHUTENEH nokasarern, 3a Aa ce Bb3Mon3sa OT cneunduyHmn
Bb3MOXHOCTY 3a MHBeCTMUMK. LieneBnaT cpaBHUTENEH noka3aTen e n3bpaH,
3aLl0TO e NpeAcTaBUTeNEH 3a B1uaa MHBECTULIMK, B KOUTO € Haln-BeposTHO Aa
MHBECTMPa POHABT, M Mopaan ToBa € NoAXoAsLLA Lien No OTHOLLEHNe Ha
[OXOAHOCTTA, KOATO (POHABLT Lenu Aa NpefocTasy.

YecToTa Ha TbpryBaHe

MosxeTe Aa uskynysaTe o6paTHO MHBECTULIMMUTE CU NpW NouckeaHe. Toaun oHA,
TbpryBa eXxenHeBHoO.

Monntunka Ha pasnpeaeneHue

To3au knac akumMmu akymynupa npuxoau, NonyyeHn oT MHBECTMLIMMTE Ha doHaa,

KOeTO 03HayaBa, Ye Ce CbXpaHsBaT BbB (POHAA 1 CTOMHOCTTa UM Ce oTpassiBa

B LieHaTa Ha krnaca akuuu.

Mpodurn Ha prcka 1 Ha JOXOAHOCTTA

Mo- BUcokunaT puck

MoTeHLManHo Nno-B1coka
OXOAHOCT

Mo- HUCKMAT pUcK
MoTeHuManHo No-HMUCKa AOXOAHOCT

1 2 3 4 5 6 7

MHAnKaTOpPBLT 38 PUCK U JOXOAHOCT

KaTeropusaTta Ha pucka e u34ncneHa 4pes n3nonasaHe Ha cMynupaHu
NCTOPUYECKU AaHHW 3a pe3ynTaTuTe 1 MOXe Ja He e HadexaeH nokasaten 3a
6baeLmsa npodun Ha pucka Ha hoHaa.

He ce rapaHTupa, Ye puckosara kateropus Ha hoHAa Le OCTaHe NOCTOSHHA 1
€ Bb3MOXHO [ia Ce MPOMEHMW C BpeEMETO.

®oHp B HaWi-HMCKaTa KaTeropus He o3Ha4YaBa 6e3prcKoBa MHBECTULMS.
PoHOLT € B Ta3n kaTeropusi, 3aLLOTO MOXe [a Nnoema Mno-B1COKN PUCKOBE B
TbPCEHEe Ha NO-BUCOKA JOXOAHOCT U LieHaTa My MOXe CbOTBETHO a ce
MOBULLIN W MOHVDXW.

KaTeropusaTta oTpassiBa CbLUO Taka, Ye TO3U Krac akumu e B pa3nuyHa BanyTa
OT BanyTara Ha oHAa.

PuckoBu ¢pakTopu

Puck oT KoHueHTprpaHe: POHABT MOXe [a Ce KOHLIeHTpUpa B orpaHnyeH 6poi
reorpadCkui PermoHu, NPOMUILLIIEHN CEKTOPK, Nasapy U/mnn oTAEeNHN NO3ULIUK.
ToBa MOXe Aa AoBeAe A0 roneMu NPOMeHU B CTOMHOCTTa Ha (hoHAa KakTo B
NONOXMUTENHa, Taka 1 B oTpuuaTenHa nocoka.

BanyTeH puck: ®oHaBLT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NpOMeHu B
0BMEHHN KypcoBe.

Puvck oT pa3svBalLy ce v rpaHnyHy nasapu: PassuBalyuTe ce nasapw, u

0C0GeHO rpaHMYHUTE Nasapu, KaTo LSO HOCAT NO-BUCOK MOMUTUYECKM,
NPaBeH PUCK, PUCK, CBbP3aH C KOHTPAreHTUTe, OnepaTuBeH 1 NKBUAEH PUCK,
OTKOJKOTO pasBuTUTE nasapu.

JukBnageH puck: Mpu TpyaHM NasapHu ycrnosus poHAbLT € Bb3MOXHO Aa He
ycnee Aa npogaje AafeHU LeHHU KHWKa Ha NbfiHaTa UM CTOMHOCT Unn
n3o6uo. Toea 61 3acerHano pesynTata u 6u Morno ga Aoseae 40 oTnaraHe
U1 NpeycTaHoBsIBAHE Ha 0OPaTHOTO U3KyMyBaHe Ha akuumTe.

OnepaTtuBeH puck: OnepaTvBHY NPOLECH, BKITHOYUTENHO CBbP3aHUTE CbC
CbXpaHABaHETO Ha akTUBW, MOXe Aa He 6baaT OCbLUECTBEHU ycrelHo. Tosa
MOXe [a Aosefe Ao 3arybu 3a doHaa.

Puck 3a pesynrtatuTe: |/|HBeCTVILlI/IOHHI/ITe Lenun n3pasdaear XenaH pe3ynTart, HO
HsIMa rapaHuums, Ye Toi e 6bae NocTUrHart. B 3aBMCMOCT OT nasapHuTe
ycnosua U MakponkoHomMumnyeckarta cpega UHBeCTULMOHHUTE Lienn MoXe aa ce
OKaXkaTt No-TpyAHW 3a NocTuraHe.

BPIIMM: MpexoabT Ha hMHaAHCOBWTE Nasapu OT U3MOMN3BAHETO Ha
BbTPeLIHO6aHKOB pechepeHTeH nrxBeH npoueHT (BPIM) kbM anTepHaTMBHM
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMsSie Ha OLeHKaTa Ha onpeaeneHn
yyacTvsa 1 Aa Browy NMKBUMAHOCTTA NpU ONpeaeneHn NHCTpyMeHTU. Toea
MOXe [ia MOBNWsie Ha pe3ynTaTtute oT MHBECTULMKTE Ha coHAaa.

Puvck ot gepuBaTtu: [lepmBatuTe Moxe Aa He [OHECAT OYaKBaHWUTe pe3ynTaTy,
MOXe [ia MopoasaT 3aryou, No-rofieMu oT CTOMHOCTTa UM, U MOXe Aa AoBeaar
[0 3arybu 3a oHaa. PoHABLT MOXKeE CbLLO Taka [a Hanpasu CbLECTBEHU
WNHBECTULMM B AEPUBATY, BKITOUUTENHO, KaTo M3MOM3Ba TEXHWKM Ha KbCu
npofaxom 1 NUBbPUOXK C Len Aa peanuavpa AoX0oAHOCT. KoraTo cToMHOCTTa Ha
JafleH aKTMB ce NPOMeHM, CTOMHOCTTa Ha AepuBaTu, 6a3mpaHn Ha TO3W aKTuB,
MOXe [la ce MPOMEHM B MHOTO Mo-rofisiMa cTeneH. ToBa Moxe ga foseae A0
MHOTO No-rofieMm 3arybu, OTKONKOTO MHBECTULMSTA B 6a30BKS aKTUB.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

1.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢OHAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.62%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIHOYMTENTHO PasxoauTe 3a MapKeTVHT U NpeasiaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 0b6paTHO U3KyMNyBaHe Ha AsSnoBe ca NpeacTaBeHu
KaTo MakCUMarnHu CTOMHOCTU U B HAKOW Crydan MOXe Aa ce Mnnatui no-marko.
MoxeTe fa pasbepeTe AeNCTBUTENHUTE TakCK 3a 3anuncBaHe 1 3a 06paTHO
U3KyrnyBaHe Ha AsnoBe OT BaluWsi (OMHAHCOB CbBETHMK.

Taka npeacTaBeHaTa CTOMHOCT Ha TEKYLLMTE Takcu NpeacTaBnsiBa NporHo3Ha
OLIeHKa Ha TakcuTe, Tbid KaTo (POHABLT € Cb3Aa[eH HacKopo U HAMa pasxoau 3a
e[Ha roaunHa, Bbpxy KOUTO Aa Ce U3YUCMM CTOMHOCTTa. TOANLLHUAT OTYET Ha
doHaa 3a BcaAka hMHaAHCOBA roauHa Liie CbabpXKa NoAPOoBHN AaHHK 33
TOYHUTE HAYUCTIEHMN TAKCK.

MoxeTte aa HamepuTe noBeve nHopMaums 3a Takcute B pasgen 3 oT
npocnekTa Ha doHaa.

Pe3ynTaT|/| OT MMHaNn nepmnogn

%

Hama pgoctaTtbyHO AaHHK, 3a Aa ce NpedocTaBun Ha
NHBECTUTOPUTE NoJfie3Ha chbopmauvm 3a pesynrtatute oT
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PoHabLT e cb3naneH Ha 11 aekempu 2017.

KnacweT akuun b6elwe cb3gageH Ha 11 gekemspu 2020.

CTOMHOCTU 3a NOCTUrHaTK pe3ynTaTi ca Hann4yHu caMo OT Cb3[aBaHeTo Ha
CbOTBETHUS KNac akumu.

|_|paKTI/IL'IECKa |/|Hc|>op|v|au,|/|;|

Aeno3uTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTtenHa nuHopmauma: Moxerte Aa nonyunTe OMbAHUTENHA
nHpopmaums 3a To3n POHA, BKIMIOYMTENHO NPOCNeKTa, MOCMNEAHUS FTOANULLIEH
OTYET, BCUYKV NOCNEeABaLLyW LWEeCTMECEYHN OTHETM 1 NocneaHaTa LeHa Ha
akuuvTe, OT yNpaBnsBalLoTO APYXeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ItokceMbypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca nocTbnHu 6e3nnaTHo Ha Gbrrapcky,
QHITIMIACKMN, PPEHCKM, HEMCKU, FPBLKW, YHrapCKW, UTannmaHcky, Nomncky,
dnamaHacku, xonaHacku, UHCKW, MOPTYranckv 1 UCNaHCKW e3uK.

AaHbyHO 3aKoHOAATeNCTBO: POHABLT NOANEXMN Ha AaHBYHO obnaraHe B
JliokcemOBypr, KOETO MOXe Aa OKaxe BINUAHWNE BbPXY UHAVBUAYANHWSA BUN
AaHbYeH cTaTtyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeaeHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HacToAWMS AOKYMEHT nHcpopMaums, KOATO e noABexaalla, HETo4Ha Unu e B
NpOoTMBOpEYNE CbC CbOTBETHWUTE YaCTW OT NpocnekTa Ha hoHAa.

doHA Yaabp: Tosun doHA e noapasaeneHve Ha OoHA Yaabp, YMETO UME e B
ropHaTa 4acT Ha TO3u AOKYMeHT. [1poCnekTbT 1 NepuoanyHITE OT4ETH ca

M3roTBEHU 3a Lenust poHA Yaabp. 3a 3awnta Ha UHBECTUTOpUTE, akTUBUTE U
nacvBuTe Ha BCAKO nogpasferneHne ca pasfenieHn no 3akoH oT Te3n Ha
opyrute nogpasgeneHus.

MpemecTBaHMA: Npu cna3eaHe Ha ONpeaeneHn ycrnoBus MoxeTe Aa
KaHoupgaTtcTeBaTe 3a npemMecTtBaHe Ha Ballata MHBEeCTUUKMA B 4PYr Knac akuynn B
pamkuTe Ha To3n doHA unu B Apyr doHa Ha Schroder. Monisi, BuxTe
npocrekTa 3a noseve nHpopmaums.

Monutunka 3a Bb3HarpaxxaeHus: Pesiome Ha nonuTukarta 3a
Bb3HarpaxaeHust Ha Schroders u cBbp3aHa MHopmaLms ca 4OCTbIHU Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTbMHO Ge3nnarTHO Npu NoucKBaHe.

Monutrkata BKOYBa ONMCaHWe Ha ToBa Kak ce usvucnssat
Bb3HarpaxkaeHeTo 1 06e3LeTeHnsaTa U CaMoNMYHOCTTa Ha nuuara,
OTroBOPHU 3a NMPUCBHXOAHETO Ha Bb3HArpaXxaeHneTo n 06e3u_\eTevaTa.
PeuHunk: MoxeTe ga HamepuTe 0BACHEHNS Ha HSIKOWM TEPMUHW, U3MOMN3BaHN B
TO3W AOoKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pa3xoau 3a pasnpegeneHue: H1BOTo Ha pa3xoauTe 3a pasnpeseneHve B
HAKOW OPUCOMKLMM MOXeE Aa NOBMMsie Ha CnocoBHOCTTa Ha MHBECTULIMOHHUSA
MEHUIKbP Aa NoCpeLlHe UHBECTULMOHHATA Len Ha (hoHAa Mo OTHOLLIEHKE Ha
BCUYKW KIacoBe akumK cried npucnagaHe Ha Takcure.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucursaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 19/02/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



