KntoyoBa nHpopmauma 3a MHBeCTUTOpUTE

B HacToAwwmMS JOKYMEHT ce npedocTaBs Knioyosata MHOpMaLus 3a MHBeCTUTopuTe
OTHOCHO T031 hoHA. [IoOKyMEHTBLT He e ¢ peknamHa uen. MiHdopmauumsTa ce nsucksa no
3aKOH, 3a ga 6bae ynecHeHo pasbypaHeTo Ha eCTeCTBOTO M PUCKOBETE, CBbP3aHMN C
MHBEeCTUpaHeTo B To3n oHA. MNpenopbyuBame Bu ga ro npoyetete, 3a Aa MoxeTe Aa
B3eMeTe MHOPMMPAHO peLLeHne OTHOCHO eBeHTyanHaTa MHBECTULIMS.

GAM

Investments

GAM Multistock - Emerging Markets Equity,

noadgoHa Ha GAM Multistock, SICAV
(ISIN: LU1112789893, knac asnose: A - USD)

GAM (Luxembourg) S.A., yact ot GAM Holding AG, ynpasnsBa T03u poHg

Lenu n MHBECTULMOHHA NONMMUTUKA

» Llenta Ha noadoHaa (,doHAA”) € MOCTUraHeTo Ha AbJIFOCPOYHO
yBennyaBaHe Ha kanutana. 3a Ta3u Len oHObT MHBECTMPA B NoaopaHm
aKUUM Ha KOMMaHWK OT Pa3BUBALLUTE CE MKOHOMMUKM.

DoHABLT MHBECTUpa Haw-manko 70% OT akTMBUTE CUM B KOMMAHUWM OT
CTpaHWTe C pasBMBalla ce MKoHOMMKA. POHOBLT MOXe Aa MHBeCTupa
OVPEKTHO B KMTaWCkM A-akuum 4pe3 nporpamara 3a Bpb3ka Mexay
bopcute B LaHxan, LUbHAXBH 1 XOHKOHT énporpalvla Shan hai-Hon%
Kong Stock Connect Programms cboTtBeTHO Shenzhen Hong Kong Stoc
Connect). B 6bgewe morat ga 6baat peanuavipaHn MHBECTULMW B
Kkutarncku B- nnu H-akumn.

Stock Connect — Stock Connect e HoBa TbproBcka nporpama.
CbOoTBETHUTE pernameHTV He ca TECTBaHW B NpakTUKaTta v moraT aa 6baat
npomMmeHeHn. MuBectnummte upes nporpamata Shanghai-Hong Kong
Stock Connect cvotBeTHO Shenzhen Hong Kong Stock Connect ca
N3MNOXKEHN Ha AOMBIHWUTENHN PUCKOBE, HaMp. orpaHNYeHnst Ha KBoTuTe,
HanoXeHW orpaHuyeHust Ha npodaxbute nopagu KOHTPOM OT KpanHWs
KMWEHT, AEeNCTBMETO Ha npaBwna 3a coOCTBEHOCTTa BbPXY LEHHUTE
KHWXa, cbxpaHaBaHu B Stock Connect, yyacTneto B kanutanosn Mepku
1 cbbpaHusiTa Ha cobCTBEHULUM Ha AAMOBe, NMNcaTta Ha 3awmTa 4pes
cucteMa 3a obesLeTsiBaHe Ha MHBECTUTOPUTE, OTKIIOHEHUsITa C Ornea Ha
OHWTe 3a TbProBusl, OMNEpPaTUBHUAT PUCK, NpemMaxBaHeTo Ha
KBanuuuMpaHu akLMmn 1 orpaHUYeHUsTa Npu TbPryBaHeTo, TbProBCKUTE
pa3xoAM (BKM. U AaHbUM), BanNMOHUTE HA MECTHWTe nasapu npasuna,
OrpaHN4eHnsTa OTHOCHO NMPUTEXaBaHETO Ha akUMK 1 3adbiKeHusiTa 3a
ornacsiBaHe OT YyXAecTpaHHW NnLa, KNMUPUHIOB, BanyTeH U CETbIIMEHT
PWCK, KaKTO U PUCK OT CbXPaHEeHVEe UM HEN3BBbPLLUBaHE Ha NnaLlaHe.

doHObLT ce oOTnNMYaBa CblWO Taka W CbC CRNEAHUTE CbLUECTBEHU
XapaKTepUCTUKN:

POHABLT € aKTUBHO YnpasrisiBaH crpsiMO MHAEkca MSCI Emerging Markets
Index ("BeHumapkbT") nopagu dakTa, Yye ToM m3nonsesa beHumapka B
nogxopsiiara BanyTa 3a LienvTe Ha CpaBHUTeNHa oueHka. Benpeku Tosa
obave BeHumapkbT He ce u3nonsea 3a onpefensiHe Ha CbCTaBa Ha
noptdenna Ha ®oHaa unm 3a uen Ha nsnbrHeHne n PoHABLT MOXe Aa
6bAe HaMbMHO MHBECTUPAH B LLIEHHW KHWXKa, KOUTO He Ca CbCTaBHU YacTu
Ha beHumapka.

WHBecTMTOpMTE MoOraT Ja 3akynysaT wnu npopasaT AsnoBe oT oHaa
BCeku paboTeH aeH Ha baHkuTe B JllokceMBypr.

doHabT npegnara pasnuyHu Knacoee fsnose. Te ce pasnuyasaTt no

pasmMep Ha KOMUCUOHaTa, pasme Ha MUWHMManHata BHOCKa,
13non3saHeTo Ha neyanbuTe unm npoqwuna Ha NHBECTUTOPUTE.
» Mevanbute ot KaTeropudata gdnoee ce pasnpenendar mexay

WHBECTUTOPUTE Ha roauLlHa 6asa.

Mpenopbka: Bb3mMoxHO € To3n hoHA Aa He e NOAXOASLL, 38 UHBECTUTOPY,
KOUTO OMxa nckanu aa n3TernsT napuTe Cy OT HEro B paMKu1Te Ha nepuos
OT NeT roauHN.
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[openocoyveHnaT nokasarten ykassa npoduna Ha poHaa No OTHOLLEHUE Ha
pucka u nevanbata Ha 6asata Ha MCTOPUYECKOTO MpencTaBsHe Ha
pesyntatute My npes rnocriedHuTe neT roavHW. Tam, KbAeTo nuncseat
MCTOPWYECKW OaHHW 3a METrOAMLLEH NEPWOL, € CUMYyNMpaHa UCTopus Ha
6asarta Ha noaxoasi pedepeHTeH NHAEKC.

Bb3 ocHoBa Ha uctopuyeckute KonebaHusi Ha CTOMHOCTUTE POHAOBLT €
BKIIOYEH KbM ropenocoyeHarta Kkateropusi.

C nomowita Ha TO3W MokasaTen WHBECTUTOPDT MOXe no-,u,oGpe Aa

pasGepe Bb3MOXHOCTUTE 3a neyanba u 3ary6a, KOUTO npenocTasA
OHABT. B Tasn Bpb3ka Aopw U Har-HUCKaTa KaTeropusi He NpeacTaBnsaBa
€3PpNCKOBa UHBECTULINA.

PeSyJ'ITaTVITe OT AeNHOCTTa B MUHAaroTo He ca nokasaten 3a TeKyLwoTo
unu 6baeLoTo npencraBsaHe.

Bb3mMoxHO e npOd)VIJ'I]:T Ha pucKa oa ce NnpoMeHn BbB BPEMETO, Tl KaTo
Obaewmte pe3yntatn Ha Q)OH,D.a MoraT ga Bapupart no Ha4duH, pasnnyeH
OT TO3U B MUHANOTO.

doHABLT He npeanara Ha UHBECTUTOPUTE rapaHLumM 3a JOXOOHOCT. Ton
CbLLO TaKa He rapaHTMpa 06paTHO 13nnallaHe Ha To4HaTa cyma, BIIoXeHa
OT UHBECTUTOPA BbB (POHAA.

[MokasaTensaT oTpassiBa OHE3N PUCKOBE, KOMTO Ce CbAbpXaT B HeTHaTa
CTOMHOCT Ha akTuBuTe Ha doHaa. lNpu ToBa cTaBa BLMNPOC MMaBHO 3a
konebaHusaTa B CTOMHOCTTA Ha WHBecTMUMUTE. B pgonbnHeHne kbM
puckoBeTe, U3paseHn Ypes nokasarterns, HeTHaTa CTOMHOCT Ha akTUBUTE Ha
doHaa Mmoxe Aa O6bae NOBMUsiHA 3HAYUTENHO U OT cregHuTe dakTopu:

®OHABLT VHBECTVPA B MHCTPYMEHTM, KOUTO MO NPUHLMN MoraT aa 6baar
TbPryBaHy NECHO 1 Mopaamn ToBa Npu HopmarHu obeToATencTea morat
[a 6baar npoaafeHn Ha nasapHarta Cu CTOMHOCT. Bbnpeky ToBa He MoXe
[1a V3KMIoYN (PaKTbT, Ye NUKBUAHOCTTA Ha MHBECTULMMTE Ha doHaa e
orpaHuYeHa npu onpeaerneHn eKCTPEMHN CUTyaLmn (Hanp. konebaxus Ha
nasapa) B nopgo6Hu cutyauum Te Morat Aa ObAaT NpoAafeHn camo Ha
3aryba, KoeTo Lie J0Bee A0 MOHWKaBaHe Ha CTOMHOCTTa Ha (hoHAa.

DOHABLT MHBECTUPA B KOMMMEKCHN (PUHAHCOBM WHCTPYMEHTWU (Hamp.
[epuBaTh), YAATO CTOMHOCT € CBbp3aHa C OCHOBHUTE MHBECTULMMW. Hsikon
OT Te3an (PMHaAHCOBWM MHCTPYMEHTWM MoraT Aa AoBefat Ao edekTa Ha
NeBbPUIX, KOETO MOXe [a OKaxe CWUIHO BIUSIHWE BbpXy HeTHaTa
CTOMHOCT Ha aKTMBUTE Ha doHAa.

Korato poHABT uHBecTupa B HecTtaHaapTM3anpaHn  KOMMIIEKCHN
duHaHCcoBU MNHCTPYMEHTKN, TOraBa ToU € U3JN10XKeH Ha PUCK OT 3ary6aTa Ha
oTcpellHaTa cTpaHa.

B cTpaHuTe c passBmBaliM ce MWKOHOMWMKM YecTo ce Habnogasa
HecTabunHa nonuTM4ecka, HOpMatuBHa U WUKOHOMUYECKa CUTyauus,
KOATO MOXe Aa nognexun Ha 6'bp3l/| W HenpeasnaumMm npomeHun. Tosa moxe
fa ce oTpasn HeraTUBHO BbpPXY Yy>XOECTPaHHUTE MHBECTUTOPU, KaKTo U
BbpXY KanntanoBUTe nasapn Ha Te3n AbpiKaBu. B cbvoTBeTCcTBME C TOBa
pesyntatute Ot AevHocTTa Ha PoHAOOBE, MHBECTMpaLM B nogo6Hu
CTpaHu, MoraTt aa ObaaT NoANoXeHW Ha HeraTMBHO Bb3[ENCTBME.

Stock Connect — Stock Connect e HoBa Tbproscka mnporpama.
CboTBETHUTE Blernamenm He ca TecTBaHW B NpakTMKaTta v Mmorat aa obaat
npoMeHeHn. WHeBectnumute 4ypes Stock Connect ca usnoxeHn Ha
[OMBbMAHUTENHU PUCKOBE, HAmp. OrpaHUYEeHUsi Ha KBOTUTE, HanoXeHu
orpaHvyeHus Ha npogaxbute nopagu KOHTPON OT KPaMHWUSA KIMEHT,
[OeiiCTBMETO Ha npaBufia 3a COOGCTBEHOCTTA BbpXY LEHHUTE KHUXa,
cbxpaHsBaHu B Stock Connect, y4acTMeto B KanutanoBu MepKU M
cbbpaHusita Ha cobCTBEHMUM Ha OSnoBe, funcata Ha 3awuTta 4pes
cucTema 3a obesLeTsBaHe Ha MHBECTUTOPUTE, OTKITOHEHWATA C Ornes Ha
OHWTE 32 TbProBusl, OMNEPaTUBHUAT PUCK, NpemMaxBaHeTo Ha
KBanuuLMpaHu akLMmn 1 orpaHUYeHUsTa Npu TbpryBaHETo, TbProBCKUTE
pa3xoam (BKM. W AaHbUM), BaNMOHUTE HA MECTHWTe Mnasapu npasuna,
OrpaHMYeHnsTa OTHOCHO NMPUTEXABAHETO Ha akUMK 1 3adbikeHusTa 3a
ornacsisaHe OT YyXAeCTpaHHW NnLa, KNMUPUHIOB, BanyTEH U CETbIIMEHT
PUCK, KAKTO U PUCK OT CbXPaHEHVE UM HEV3BbPLUBaHE Ha nnallaHe.



Takcu

Cbc 3annawaHnTe oT Bac Takcy ce obesnevyaBa ynpaBneHMeTo Ha hoHAa, KaKTo U NpeasiaraHeTo 1 MapKkeTuHra My. Tean pasxodm okassaT BrvsiHue

BbpXYy pesyntatute OT AerHOCTTa Ha hoHaa.

EAHOKpaTHM TaKcK, yabpKaHu Npeaun Unu cneq MHBeCcTULMATA

Takca 3a emutupaHe 5.00%
Takca 3a o6paTHO 13KynyBaHe 3.00%
Takca 3a koHBepTUpaHe 1.00%

ToBa e MakcMManHaTa cyma, KosiTo Moxe Aa 6bae yabpkaHa oT BawumTe
cpeacTea [npean TAXHOTO WHBecTupade] [nMpeau” Aa 6baaT nnateHu
npvxoauTe OT UHBECTULMSATA]

Takcu, noemaHu ot chboHAa B paMKUTe Ha eAHa roguHa
1.91%

Takcu, noemaHu ot choHAa Npu onpepAeneHn ycnoBus
Takca 3a nocTurHaT pesynTtatu Hama

TekyLim Takeu

Takcute 3aemuTupaHe, O6paTHO M3KynyBaHe MKOHBEepPTUPaHe Ce OTHACAT
3a MakCUMarHu CTOMHOCTW. Bb3MoXHO e fa Bu 6baat HauncneHm Takeu
B No-manbk pasamep. Moxete aa nony4vynTe JonblIHUTENHa UHopMauns
OT CBOA KOHCYNTaHT.

TeKyLLlI/ITe pasxoau e ObAaT n34McnsiBaHn B Kpaa Ha Ct)VIHaHCOBaTa
roauHa. Pasmepr MOXe fia Ce NpOMeHA BCAKa roanHa. He ca BkntoyeHu:

« Pasxogu 3a TpaHcakummu, ocBeH ako OHABLT He TpsAbea Aa 3annaila
KOMMWCWOHM 32 eMUTUpaHe n obpaTHO M3KyrnyBaHe Npu MoKynkara unm
nponamGaTa Ha Apyrn KOnekTuBHN MHBECTULIMOHHN NHCTPYMEHTU.

lonbnHuTenHa nHbopMauvs 3a pasxoauTe MOXeTe Ja HamepuTte B
MbAHUA npocnekt. Tol e [ocTbneH Ha crnegHute Yyebcantose:
www.funds.gam.com n www.fundinfo.com
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M Hetna cTolHoCT Ha akTueMTe (HCA)
MSCI Emerging Markets Index

Pe3yJ'ITaT'bT B MWHarNoTo He € MnokasaTesn 3a TeKywoTo unu 6baeLloTo
npencraeaHe.

[aHHuTe 3a pesynTtaTta ce OTHaCAT 3a HeTHaTa CTOWMHOCT Ha akTusute. lNpwn
TOBa He Cce B3emMmaT Nof BHUMMaHWE ObJDKUMUTE TaKCcu npu emMutupaHe,
OﬁpaTHO n3KynyBaHe UInn KoHBepTupaHe (Hanp. pasxoante Ha NHBeCTUTOopa
3a TpaHcakumm n c1>xpaHeHV|e).

lopuHa Ha cTtapTupaHe Ha knaca gsnose: 2015
PesyntatsbT OT gelHOCTTa B MMHAnNoTo e nauuncnex B USD.

Kbm 30 toHn 2017 1. the Emerging Equity Fund e npevmeHyBaH Ha Emerging
Markets Equity. MHBecTUUMOHHATa NONNTMKA OCTaHa HeNpoOMeHeHa.

MpakTnyecka nHdopmauus

BaHka genosutap e State Street Bank International GmbH, Luxembourg
Branch, 49, Avenue J.F. Kennedy, L-1855 Luxemburg.

DonbnHuTenHa nHdopMaums 3a T03u hoHA UM Apyru Kracose AsinoBse,
unun nogdoHaose Ha SICAV MmoxeTe Aa HamepuTe B MPOCneKTa, ycTasa,
aKTyarlHUsi TOAMLIEH OTYET UMW MOCIEeaHUTE LIECTMECEYHU OTYETU Ha
SICAV, Ha agpeca Ha cepanuueTto Ha SICAV, npu CbOTBETHUTE
HaUWOHanHW MpeacTaBUTENU UMW CbOTBETHO MOCPEAHULUM unu B
yebcanta www.funds.gam.com. [lpy nouckBaHe MNOCOYEHUTE
[OKYMEHTU ce NPeAOCTaBAT be3MNaTHO Ha CbOTBETHUS OhULIManeH eank
WIN Ha aHITIMCKN.

WHdopmauma 3a HEeTHaTa CTOMHOCT Ha aKkTuBuUTe Cce I'Iy_6]'IMKyBa
€)XXeOHEeBHO B CrneaHNTe cauToBe: www.funds.gam.com 1 www.fundinfo.com.

SICAV e nogyvHeH Ha AaHBYHOTO 3akoHodaTencTso Ha Jllokcembypr.
ToBa MOXe [ja OKaxe BNMsiHWe BbpXY NMMYHOTO Bu AaHBbYHO nonoxexue.

GAM (Luxembourg) S.A. moxe Aa HOCK OTTOBOPHOCT CaMO Bb3 OCHOBa
Ha MOCOYEHO B TO3M JOKYMEHT 3asiBeHue, KOeTo e 3abnyxaasallo,
(H)eéoAlwo U HECBBMECTVMO CbC CbOTBETHUTE YacTW OT NPOCMeKTa Ha

CobliectByBa npaBo Ha KOHBegTVIpaHe Mexagy noadoHAoBETE Ha
ntokcembyprckoTo gpyxectso SICAV.

GAM Multistock e opraHuamnpaH kato ,Société d'Investissement a Capital
Variable” n e nog4MHeH Ha 3akoHoaaTencTBoTo Ha Jliokcembypr.

MHOopMaLmsATa OTHOCHO akTyanHata nonuTtuka 3a dopMupaHe Ha
Bb3HarpaxgeHndata Ha ynpaenaBalloTO JpPYXeCTBO € [AO0CTblMHa B
WHTEPHET Ha aapec www.funds.gam.com. ToBa Bknto4Ba onucaHve Ha
MeToauTe 3a PopMUpaHe Ha Bb3HarpaxaeHusTa u ppyrute uHaHCOoBU
n/vnn MaTtepuarniHm CTUMynun, Kakto U nuuata, KOUTO OTroBapAT 3a
TAXHOTO pasnpeneneHue, B ToBa 4YUC/IO U CbCTaBa Ha KOMUTETa NO
Bb3HarpaxaeHusaTta. Mpu noucksaHe ynpaen#ABallloTo OPYXECTBO Lie
npegocTasu nHMopMaumsTa 6esnnartHo Ha XapTueH Hocuten.

MHBECTULMOHHOTO ApyXecTBo ¢ npomeHnue kanutan (SICAV) e nuueHanpaHo B JltokcembBypr, a perynatopHusaT My opraH e Commission de Surveillance

du Secteur Financier (CSSF).

Kbm 19/02/2021 kntovoBaTta MHopMaLms 3a UHBECTUTOPUTE € aKkTyarnHa 1 BspHa.



