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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Recovery

noadoHa Ha Schroder International Selection Fund SICAV

Knac X1 HatpynBaHe USD (LU2289884640)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCI World (Net TR)
Index cnep npucnagaHe Ha TakcuTe 3a Nepuop OT TpPX A0 NeT roAuHU Ypes
WHBECTMPaHe B AAMNOBM LIEHHWN KHMXKa Ha KOMMaHUW OT Lienuns CBAT, KOUTO ca
npeTbpneny BpeMeHeH Heycnex Mo OTHOLLEeHME Ha LieHaTa Ha akuusi unm
A0X04HOCTTa.

NHBeCcTULMOHHA NOANTUKA

PoHABLT Ce ynpaBnsBa akTVBHO U MHBECTMPA HaW-Marnko ABe TpeTu ot
aKTVBUTE CU B ASNOBM LIEHHN KHUXKA Ha KOMNaHWK B LIENUsi CBSIT.

PoHOBT Npunara AUCUMNINHNPAH NOAXOA HA MHBECTUPAHE B CTOMHOCT,
TbpCceVikv Aa UHBECTMPa B M3BpaH NopTdenn oT LieHHU KHMXa, KOUTO ca
3HAYMTENHO MOALIEHEHN CNIPSIMO TEXHWS NMOTEHLMAnN 3a AbrOCPOYHM Nevanou.
BbacTaHoBsBaLLMTE MHBECTULMM MOraT Aa 6baaT HeNnonynspHU No MHOTO
NPUYMHK, BKITIOYMTENHO criaba kpaTkocpoyHa [OXOAHOCT, MaKpOMKOHOMUYECKM
npuTecHeHusa nnu 6anaHc cbe cnabu nokasatenu. Team dakTopy morat
3HAYMTENHO Ja HamarnsaT NpUBMNeKaTenIHoCTTa Ha KoMNaHunTe 3a
KpaTKOCPOYHWTE UHBECTUTOPY U fia Npean3BUKaT HamansiBaHe Ha
cnpaBeanueata CTOMHOCT. HalwmMsT noaxoa Ha Bb3CTaHOBSBALLM UHBECTULAN
ce CTpeMu fja 13rnonssa ToBa No pasHoobpa3eH HauuH.

PoHOBLT Ce ynpaBnsiBa BbB BPb3Ka CbC ChLUECTBEHN EKOMOTMYHU, COLMarniun n
ynpaBsneHcku daktopu. ToBa 03Ha4yaBa, 4e NpobnemMmu kato u3MeHeHue Ha
Krnvmarta, eKkornorMyHy rnokasaTenu, CTaHgapTy Ha Tpyda Ui cbeTaBa Ha
6opaa, KoUTO MoraT a okaxaT BMusiHie BbpXy CTOMHOCTTa Ha AafeHa
KOMMaHusl, MOXe a ce B3eMaT NpeABuA NPy OLeHKaTa Ha KOMNaHu1Te.
PoHABLT MOXe Aa UHBECTUPA OUPEKTHO B KuTancku B- n H-akummn n moxe ga
nHeecTmpa o 10% ot akTuBuTE CU B KMTancku A-akumm Ypes Shanghai/
Shenzhen-Hong Kong Stock Connect.

PoHOBLT MOXe CbLLO Aa UHBECTMPA A0 eHa TpeTa OT akTUBWUTE CU MPSIKO UMK
HENPsIKO B APYr LLEHHWU KHWXa (BKIHOYUTENHO B APYr KNacoBe akTUBM),

ObpXKaBW, PETVIOHW, UHAYCTPUW UMW BanyTW, UHBECTULMOHHU (DOHAOBE,
BapaHTU 1 MHBECTMLIMM Ha NapuU4HUs Nasap, KakTto 1 Aa AbpXKu NapuyHn
cpefcTBa (npv cnas3BaHe Ha orpaHuyeHusTa, NpeaBUAEHN B MPOCMekTa).

doHOBT MOXe Aa 13non3Ba AepuBaTy C Lien HamansiBaHe Ha pucka uUnu rno-
edeKTVBHO ynpasrneHve Ha doHaa.

CpaBHUTeneH nokasaren

Pesyntatute Ha poHAa TpsiGBa Aa 6bAaT OLeHsIBaHU CNpsSIMO HEroBUS LiENEB
CpaBHUTENEH nokasarer, KOWTo NpeAcTaBrsiBa NpeBMLLaBaHe Ha MHAeKca
MSCI World (TR), kaTo ce npaBu cpaBHeHuve ¢ uHaekca MSCI World Value
(Net TR) u ¢ kateropusita Morningstar Global Flex-Cap Equity. Ouaksa ce
chepaTa Ha MHBECTULMM Ha (hOHAa Aa ce NPUMNOKPKBA 40 OrpaHUYeHa CTeneH
C KOMMOHEHTUTE Ha LIeNneBusi cpaBHUTENEH nokasaten u ¢ uHgekca MSCI
World Value (Net TR). CbnoctaBMumunTe cpaBHUTENHN NokasaTtenu ca
BKJTIOUYEHMW CaMo C LiEN CPaBHEHWE Ha PE3yNTaTUTE U HAMAaT OTHOLLEHUE KbM
HaynHa, No KOMNTO MHBECTULIMOHHUAT MEHUIXbP UHBECTMPA aKTUBUTE Ha
oHAa. IHBECTULMOHHUSIT MEHVUXKBP MHBECTUPA HA AUCKPELMOHHA OCHOBA U
HsiMa OrpaHUYEeHUst 3a CTEMEHTA, 0 KOSITO NOPTAEnnbT U pesyntaTuTte Ha
doHAa MOXe [la ce OTKIMOHSABAT OT LieneBust CpaBHUTENEH NokasaTten unm
nHaekca MSCI World Value (Net TR). IHBECTULMOHHUAT MEHUOXBP e
MHBECTMPA B KOMMaHWMN U CEKTOPU, KOUTO HE Ca BKITHOYEHU B LIENEBUSI
cpaBHUTeneH nokasaren unu B niaekca MSCI World Value (Net TR), 3a aa ce
Bb3M0J13Ba OT CneuudUyHn Bb3MOXHOCTU 3a MHBeCTULMK. L36paH e uenesu
CpaBHUTErEH nokasaTern, Tbil KaTo TON € NpeAcTaBUTENEH 3a TUna
WHBECTULMM, B KOUTO MMa BEPOSITHOCT Aja MHBecTUpa oHAbT. CnegosaTterHo,
TOBa € NoAXoAsALa LieneBa CTOMHOCT 3a Bb3BPbLLAEMOCTTa, KOSTO POHABLT
uenu ga ocurypu. [lageH cbnocTaBuMm CpaBHUTENEH NokasaTen e u3bpaH,
3aLL0TO MHBECTULIMOHHUAT MEHUOXbP CUUTA, Ye TO3M CPaBHUTENEH MoKasaTten
[aBa Bb3MOXHOCT 3a MOAXOASALLO CPaBHEHMWE 3a LiEnnTe 3a NnocturHatmuTe
pe3ynTaTu, KaTo ce UMaT Npensua MHBECTULIMOHHATA Lien U NonuTuka Ha
coHaa.

YecToTa Ha TbpryBaHe

MoxeTe Aa nskynysate obpaTHO MHBECTULMUTE CY NPU NoUCKBaHe. To3un oHA
TbpryBa exeaHEeBHO.

Monutunka Ha pasnpegeneHve

To3u knac akuum akymynupa npuxoau, nony4eHn oT MHBECTULMUTE Ha poHAa,
KOETO 03Ha4aBa, 4Ye ce CbxpaHsBaT BbB hoHAa U CTOMHOCTTa UM ce oTpa3siBa
B LieHaTa Ha Kraca akuum.

Mpodunn Ha pncka 1 Ha JOXOLHOCTTA

Mo- BucokmnaT puck

MoTeHLUManHo no-B1coka
AOXOAHOCT

Mo- HUCKMAT pUcK
MoTeHuManHo No-HMCKa AOXOAHOCT
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MHAMKaToOPBLT 3@ PUCK M AOXOAHOCT

KaTteropusita Ha pucka e na4mcrneHa 4Ypes u3nosnssBaHe Ha NCTOPUYECKN AaHHU
3a pesynTatute 1 MOXe fa He e HafexdeH nokasaren 3a 6baelys npodun Ha
pvicka Ha dpoHaa.

He ce rapaHTupa, Ye puckoBata kateropmsi Ha hoHAA Lle OCTaHe NOCTOsIHHA U
€ Bb3MOXHO [ia Ce MPOMEHW C BPEMETO.

doHA B Hall-HUCKaTa KaTeropusi He o3Ha4aBa Ge3puckoBa UHBECTULMS.
doHABLT € B Tasu KaTeropusi, 3aL0To MOXe Aa NoemMa Mo-BUCOKU PUCKOBE B
TbPCEHe Ha NO-BMCOKAa AOXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
NOBULLN N MOHWMXN.

Puckosun pakTopun

BanyTeH puck: PoHABLT MOXe Aa 3arybu CTOWHOCT B pe3ynTaT Ha NpoMeHu B
06MeHHU KypcoBe.

Puck ot pas3suBall ce U rpaHN4YHU nasapu: Pa3BI/IBaLI.lI/1Te ce nasapu, n
ocobeHo rpaHn4YHUTE Nasapu, KaTo usano HOCAT NO-BUCOK NONMUTUYECKH,
npaBeH pUCK, PUCK, CBbP3aH C KOHTPAreHTUTe, ONepaTUBEH W NNKBUAEH PUCK,
OTKOJTIKOTO pa3BuUTUTE Nnasapu.

Puck ot Stock Connect: ®oHALT MOXe Aa MHBECTMPA B KMTaNCKM A akuum Ypes
Shanghai-Hong Kong Stock Connect n Shenzhen-Hong Kong Stock Connect,
KOETO MOXe Aa BKIMIOYBA PUCKOBE, CBbP3aHM C KIMPUHTA U CETbIIMEHTA,
perynaTopeH, onepaTvBeH PUCK U PUCK OT KOHTpareHTa.

Tuksuaen puck: Mpw TpyaHU NaszapHW ycrnosus oHABLT MOXe Aa He e B
CbCTOSIHME Aa NMPoAaBa LeHHW KHMbKa CpelLLly MbiiHaTta MM CTOWHOCT 1iv aa
npogasa BboOLLe. ToBa MOXe Aa NoBnvsie BbpXy pe3yntatuTe u Aa AoBeae Ao
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akLUMUTE My.
OnepatuBeH puck: OnepaTvBHU NPOLIECK, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHABAHETO Ha aKTVBM, MOXe Aa He ObJaT OCbLLECTBEHM ycrelwHo. Toa
MOXe Aa fosefe Ao 3arybu 3a oHaa.

Puck 3a pesyntatute: VIHBECTULMOHHWTE Lieny n3passaBeart )enaH pesynTar, Ho
HsIMa rapaHuus, 4Ye TakbB pesynTar we 6bae nocTurHat. B 3aaBucumocT ot
nasapHuTe YCNoBuWSi 1 MaKpOMKOHOMUYecKaTa cpefia MHBECTULIMOHHWTE Lienu
MO>Xe [a Ce oKaxaT Mo-TPYAHWU 3a NOCTUraHe.

BPJM: MpexoabT Ha hbmHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPELUHOGaHKOB pedhepeHTeH nrxBeH npoueHT (BPIIM) kbM anTepHaTuBHM
pedepeHTHM NPOLIEHTV MOXe [a NoBNVsie Ha OLEeHKaTa Ha onpeaeneHu
y4yacTus 1 Aa BnoLmn NMKBMAHOCTTA NPV ONpeaeneHn NHCTpyMeHTU. Toea
MOXe [ia MoBMvse Ha pesynTtatute oT MHBeCTULunTE Ha oHaa.

Puck ot gepusatu: 3a edpekTnBHO ynpaBneHune Ha noptdpeiina morat aa ce
n3nonaeart gepveatu. [lepuBatute Moxe Aa He AOHecaT OYakBaHuTe
pesynrtaTi, Moxe [a NOPOAAT 3arybu, no-ronemu oT CTOMHOCTTa UM, U MOXe
Aa pgosepart [o 3arybu 3a doHaa.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

Takcu 3a 3anucBaHe Hsama

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢OHAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 0.67%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIHOYMTENTHO PasxoauTe 3a MapKeTVHT U NpeasiaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anucBaHe 1 3a 06paTHO M3KyMnyBaHe Ha AANOoBe ca NpeacTaBeHu
KaTo MaKCUMariHM CTOMHOCTU U B HAKOU Cny4yaun Moxe aa ce nnaTtu no-marnko.
MoxeTe fa pa3bepeTte 4ENCTBUTENHMUTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
n3KyrnyBaHe Ha AsoBe OT Balns PMHAHCOB CbBETHUK.

Taka npeacTaBeHaTa CTOMHOCT Ha TEKYLLMTE Takcu NpeacTaBnsiBa NPOrHo3Ha
OLleHKa Ha TakcuTe, Tbil KaTo POHABT € Cb3AaAeH HAacKopOo U HAMa pasxoam 3a
efHa roguHa, BbpXy KOUTO Aa ce U34NCN CTOMHOCTTA. [OQULLHMAT OTYET Ha
doHAa 3a Bcska (hMHaHCOBA roAvHa e CbAbpka NoapobHU AaHHM 3a
TOYHUTE HAYUCIIEHU TAKCU.

MoxeTte aa HamepuTe noBeve nHopMaums 3a Takcute B pasgen 3 oT
npocnekTa Ha doHaa.

Pe3ynTaT|/| OT MMHaNn nepmnogn

X1 Hatpyneane USD (LU2289884640)
Morningstar Global Flex-Cap Equity sector
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Hsima focTaTbyHO AaHHK, 3a fa ce NpefocTaBn Ha MHBECTUTOPUTE Mosie3Ha MHopMaLust 3a pesynTatute oT MUHanM nepruoamn Ha oHaa.

2016 2017

PoHabT e cb3ganeH Ha 09 oktomepu 2013.
KnacbT akumm Gelwe cb3gapeH Ha 11 dpespyapm 2021.

2018 2019 2020
CToMHOCTM 3a NOCTUrHaTK pe3yntatu ca Hann4Hu camMmo OT Cb3aBaHETO Ha

CbOTBETHUA KNnac akyunun.

|_|paKTI/IbIeCKa I/IHCI)OpMaLI,I/Iﬂ
Aeno3uTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa uHopmaumsa: MoxeTte fa nonyunTe AOMbAHUTENHA
nHpopmaLms 3a To3n POHA, BKMIOYMTENHO NPOCNeKTa, MOCMNEAHUS rOANLLIEH
OTYET, BCUYKM NOCNEABaLLM LIECTMECEYHN OTHETM U NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLloTo APYXECTBO Ha dhoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, IltokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHy 6eannatHo Ha Gbnrapcku,
AHITIMACKIN, PPEHCKW, HEMCKU, TPBLIKK, YHrapCKuW, UTanmaHcky, Nomnckw,
dnamaHAcky, xonaHacku, (UHCKW, MOPTYrarnckv 1 UCNaHCKW e3uK.

AaHbyHO 3aKoHoAaTeNCcTBO: POHABLT NOASIEXMN HA AaHBYHO obnaraHe B
JliokcemBypr, KOETO MOXeE @ OKaxe BINUSHUE BbPXY UHAVBUAYANHWS BU
AaHbYyeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeneHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HacToALMA AOKYMEHT MHdopMaLus, KOSITO e noaBexaalla, HeTouHa unv e B
NpOTMBOPEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAA.

doHA Yapbp: Tosn doHA e nogpasgeneHne Ha poHa Yaabp, YMeTo Me e B
ropHaTa 4acT Ha To3v JOKYMEHT. [TpoCnekTbT 1 NepuoanyHIUTE OTHETH Ca

M3roTBEHW 3a Lienus GoHa Yaabp. 3a 3almta Ha UHBECTUTOpUTE, aKTUBUTE U
nacuBuTe Ha BCAKO NoppasdeneHne ca pasfeneHu No 3akoH oT Tesn Ha
ApYrvTe noapasneneHus.

MpemecTBaHuUA: Npu cna3eaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHOupaTcTBaTe 3a MpeMecTBaHe Ha BallaTa MHBECTULMS B APYr Kac akuum B
pamMkuTe Ha To3u oHa unu B apyr coHa Ha Schroder. Mons, BuxTe
npocrnekTa 3a noseve nHopmMaums.

MonnTtuka 3a Bb3HarpaxaeHusn: Peslome Ha nonuTukaTa 3a
Bb3HarpaxaeHusa Ha Schroders n CBbp3aHa I/IHCbOpMaLl,I/Iﬂ Cca OOCTbIMHU Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTbMNHO 6e3nnaTHO NP NoNCKBaHe.

MonuTtukaTa BKMOYBa ONMcaHue Ha ToBa Kak ce usdncnasar
Bb3HarpaxgeHneTo n obesleTeHnsaTa u cCaMonmM4yHOCTTa Ha nuuara,
OTFOBOPHM 3a NPUCHKAAHETO HA Bb3HArpaXxaeHneTo n obeslieTeHnsTa.
PeuHunK: MoxeTe fa HamepuTe 0BSICHEHNST Ha HSIKOUM TEPMUHW, U3MOM3BaHN B
TO3U JokymeHT, Ha agpec www.schroders.lu/kid/glossary.

Pa3xopau 3a pasnpepeneHue: H1MBoOTo Ha pasxoauTe 3a pasnpenereHve B
HAKOU HOpUCOMKUMN MOXe Oa noBnusae Ha crnocobHocTTa Ha WHBECTULMNOHHUA
MEHWUIKbP Aa NOCPELLHEe MHBECTULMOHHATA Lien Ha poHAa No OTHOLLEHME Ha
BCUYKU KIacoBe akuun cnej npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucursaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 02/02/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



