PETUCTPAIIMOHEH JOKYMEHT
Yact 2 o1

MPOCIIEKT 3A I'bPBUYHO ITYBJINYHO NPEAJIATAHE
HA 3 600 000 (TP MUJINOHA U IECTCTOTHUH XWJIAAN) IAJIOBE HA
HAIIMOHAJIEH TOT'OBOPEH ®OH/I OT 3ATBOPEH TUII IUHAMHUK

PerucTpalliOHHUAT JOKYMEHT MpeAcTaBiIsiBa 4YacT OT [IpocmekT 3a myOnW4YHO NpeajiaraHe Ha
3600 000 (Tpm MHIMOHA M IIECTCTOTHH XWJISAM) Opos IsJIOBE M ChIbpIKA LisjiaTa MHpopManus 3a
Hammonanen pnoroBoper Qo ot 3arBopeH Tum JluHaMuK, HeoOXoguMa 3a B3eMaHEe Ha
WHBECTUIIMOHHO pelIeHNEe, BKIIOYUTETHO OCHOBHUTE PUCKOBE, 32 KOMTO BCEKH E€IUH HHBECTUTOP
TpsaOBa 1a O MH(GOPMHUpPAH, IPESIH Aa CTAaHE HHBECTUTOP B IJIOBE Ha (OH/A.

I/IHBCCTI/IpaHCTO B IICHHU KHWXXA € CBBP3aHO C OMNPCACIICHU PHUCKOBC. B HHTCPEC HAa UHBECTUTOPUTEC €
Ja CC 3aIllo3HasAT HOI[pOGHO KaKTO C HaCTOALIUA PeFI/ICTpaHI/IOHCH JOKYMECHT, TaKa U C OCTaHAJIUTE
4JacTH OT MPOCHEKTa, NPEAN Ia B3EMAT CbOTBETHOTO MHBECTULIMOHHO PCUICHUEC.

HACTOSIINUAT PETMCTPAIIMOHEH JIOKYMEHT HA HAIMOHAJIEH JIOTOBOPEH ®OH]| OT
3ATBOPEH THII IHIHAMHUK E OJJOBPEH OT KOMHCHSTA 3A ®HUHAHCOB HAJI30P, B KAYECTBOTO
W HA KOMIIETEHTEH OPTAH, CBIJIACHO PEIJTIAMEHT (EC) 2017/1129 ¢ PEHIEHHE Ne 32 — HU®
OT 21.01.2021 I. KOETO HE O3HAYABA, YE KOMHCHSATA HOCH OTT'OBOPHOCT 3A BEPHOCTTA
HA CbJABPKALIUTE CE B MPOCNEKTA JAHHU. NHBECTUTOPUTE CJIEJBA CAMH JIA IPELIEHST
LEJECHOBPA3BHOCTTA HA HHBECTULIMUTE B IIEHHH KHUKA.

HaumonanuusaTt goroBopeH (GoHm He e mpeanpusitie o cMuchia Ha JupektuBa 2009/65/EO, He e
KOJIEKTUBHA MHBECTHI[MOHHA CXEMa.

Pasmep Ha emwmcusi asnoBe, o0ekT Ha myOnmuHO mpemrarane: 3 600 000 nsyta ¢ HOMHHATHA U
eMHCHOHHA cTOMHOCT oT 10 JIB. 3a Js71.
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MN3MIO0JI3BAHU CBKPAILIIEHUS:

®ouabT, Hanuonanus norosopen ¢poua, HAD niau EmMmutenta — Hanrionanen gorosopeH GpoH
OT 3aTBOPEH THII ,,/lMHAMUK

YnpasasiBamo apy:xecro wim Y/ — Y] ,,Crparerust Acer MennmpxmMbeHT” A/l

MpocnexTsT - [IpocnexT 3a myOanyHO npeaarane Ha jasuiose Ha HI® ot 3arBopen Tur ,,JlnHaMuk™,
KOWTO C€ ChCTOM OT TPH YacTH: PerucTpanoneH 10KyMeHT, JJOKyMeHT 3a npeaaraHuTe HeHH!
KHMXKa U Pesrome

K®H unn Komucusara— Komucus 3a ¢puHaHCOB Haa30p

B®b um bopcaTta — brirapeka ¢onmosa 6opca A/

I — Hentpanen nenozurtap AJl

3AKUCAITKH — 3akoH 3a 1eifHOCTTa HA KOJIEKTUBHUTE NHBECTUIIMOHHY CXEMH U Ha IPYTH
MPEANPHUATHS 32 KOJIEKTUBHO HHBECTHPAHE

3MIIHK — 3akoH 3a MyOIUYHOTO Tpe/yIarane Ha [IEHHU KHIKa

3II®PU — 3axoH 3a nazapure 3a GUHAHCOBU UHCTPYMEHTH

3K®H - 3akon 3a KomucusiTta 3a prHaHCOB HAA30D

331 — 3akoH 3a 3aIBJIKEHUSTA U IOTOBOPUTE

HII — MHBeCTULIMOHEH NOCPETHUK

OC — O6m10 crOpaHue Ha IPUTEKATEIUTE Ha JISTIOBE

CJl — CoBer Ha nupekropure Ha Y1 ,,Ctpaterus Acer MeHnHKMBHT AJ]

3KIIO - 3akoH 3a KOPIOPAaTUBHOTO IMOAOXOAHO OOJIarane

3AADJI - 3akoH 3a JaHBLUTE BBPXY IOXOJAUTE HAa (PUZUUECKUTE JIULA

3aMecTHMK-IIpecedaTessIT — 3aMecTHUK-nIpeacenaTesaT Ha KOH, prkoBozeln ynpasieHue
,,HaI30p Ha MHBECTUIIMOHHATA EHHOCT

Pe3rome — Pe3rome kbM npocnexTa 3a myOIMYHOTO Npejyiarane Ha asnose Ha QoHnua;

JoKyMeHT 3a mpelJiaraHUTe LEHHM KHUKA — JOKYMEHT, ChIbpKall WHpOpPManus 3a IsUI0BETe,
KOHUTO ca 00€KT Ha IMyOJIMYHOTO IIpeJlaraHe

PerucrpanuoHeH 10KyMeHT — PeructpaunoHHUs JOKyMEHT, Chabpikail uHpopmanus 3a EMutenrta
Ha JISUUTOBETE

Persnament (EC) 2017/1129 — Pernament (EC) 2017/1129 na EBponelickus mapaameHT u Ha CbBera
or 14 1oHu 2017 roguHa OTHOCHO MPOCIEKTa, KOHTO TpsiOBa Jga ce MyOJNMKyBa MpH IyOJIMYHO
IpeJlaraHe Win JIOIyCKaHe Ha LIEHHM KHIDKA O ThProBHs Ha peryjupaH Iasap, U 3a OTMsAHA Ha
Jupextusa 2003/71/EO

Henerupan periaament (EC) 2019/ 979 — Jlenerupan pernament (EC) 2019/ 979 na Komucusra ot
14 mapt 2019 roguna 3a gonsanenue Ha Pernmament (EC) 2017/ 1129 na EBponelickusi napiaMeHT U
Ha CbBeTa 110 OTHOILIEHHE Ha PeryJaTOpPHUTE TEXHUUYECKH CTaHIapTH OTHOCHO OCHOBHATa (hMHAHCOBA
uHpOpPMaNKs , ChIbpPXKAIIA C€ B PE3IOMETO HA MPOCIMEKTa, MyOIMKyBaHETO U KiIacH(UIMPAHETO Ha
MIPOCTIEKTUTE, PEKIaMHHUTE ChOOIIEHHS 32 [IEHHH KHIXKA, TOIBIIHEHHUATA KbM MPOCHEKTUTE, KaKTO U
nmopTaja 3a yBeJoMieHHs M 3a oTMsiHa Ha Jlenerupan permament (EC) 382/2014 na Komucusra u
Henerupan pernament (EC) 2016/301 na Komucusra

Henerupan periaament (EC) 2019/ 980 — [lenerupan pernament (EC) 2019/ 980 na Komucusra ot
14 mapt 2019 roauna 3a noneaHenne Ha Pernmament (EC) 2017/ 1129 na EBpomneiickust mapaamMeHT u
Ha CbBeTa 110 OTHOILIEHHE Ha (opMmaTta, ChABPKAHUETO, IPOBEpKAaTa U 0J00PEHHETO Ha MPOCIEKTa,
KOUTO TpsiOBa J1a ce myOarKyBa pH MyOIMYHOTO MpejiaraHe Ha [IEHHN KHWKa WK TIPH IOy CKaHEeTO
UM JI0 THPrOBHA Ha PETYJIHMPaH Masap, u 3a oTMsaHa Ha Permament (EO) Ne 809/2004 na Komucusra;
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WuBectutopuTe, MposiBUIIM UHTEPEC KbM MpeUIaraHuTe JsUI0BE, MOTaT Ja MoJTydaT Oe3UIaTHO KOmue
Ha PErucTpPalOHHUS JAOKYMEHT, KaKTO U JIONBJIHUTEIHA MH(pOpMaLus, JUYHO HA IOCOYEH OT TAX
eNIEKTPOHEH ajpec, B OQUCHTE Ha:

EMUWTEHTA:

HAIOUOHAJIEH JOI'OBOPEH ®OH/I ot 3aTBOopeH Tun JAunamuk
Anpec: tp. Codus, Oymn. ,,Bparst Bereron* Ne 40;
Tem.: +3592 81643 70
E-noma: office(@strategia-asset.com
JdupexTop 3a Bpb3ka ¢ nHBecTuTopuTe: I1Ban liBaHoB
Bcexu paboten nen ot 9,00 mo 17,00 gaca

YIIPABJISIBAILILO JIPYKECTBO:

»CTpareruss Acetr MeHUTKMBHT” A/l
Anpec: rp. Codus, 6yn. ,,Bpats Borcron* Ne 40;
Ten.: +359 2 816 43 70
E-noma: office(@strategia-asset.com
Jluue 3a koHTakT: Becena ManueBa
Bceku paboten aen ot 9,00 no 17,00 vaca

NHBECTUIIMOHEH NOCPEJTHUK:
»ABC ®unanc” AJl
Anpec: rp. Codus, 0yin. ,,Togop Anekcanapos” Ne 117
Tea.: +359 (02) 816 43 45
E-nmoma: info@abc-finance.cu
JInue 3a konTakT: MBenuna Kuposa
Bceku paboten aen ot 9,00 mo 17,00 gaca
[IpocnekTsT MOXeE Aa ObAe Mody4eH u ot ,,bearapcka ®onnosa bopca” A/l

21.12.2020r.
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PerncTpauMoHeH JOKYMEHT

1. OTTOBOPHHU JIUIOA

1.1. JUIA, OTrOBAPAILU 3A UHO®POPMAILUATA, AALEHA B
PETrMCTPAIIMOHHUA JTOKYMEHT

Emurentst Harponanen qoroBope Qo ,,JIMHaAMUK™ HE € FOPUAMYECKO JIMIE U HAMA YIPABUTEIHU
opranu. UneHoBere Ha ChbBera Ha aupekropute Ha Y]l ,.Crparerus Acer MeHumKMBHT AJl —
Huxonaii Ilerer IlerkoB — M3nennutenen nupekrop, Hans PyceBa bynunosa — Ilpeacenaren Ha
CsBera Ha aumpektopute U Becena IlmamenoBa ManueBa — wieH Ha ChbBeTa Ha IUPEKTOPHTE,
OTrOBapsT COJMJAPHO 33 BPEIUTE NPUYMHEHW OT HEBEpHHM, 3a0NyKAaBally WM HENBIIHU JaHHA B
nenus PerucrpanroHer JOKYMEHT, ChOTBETHO 32 Iisi1aTta HH(pOpManus B HEro.

C moanucuTe cu BBPXY NMPHIOKEHUTE JEKJIApallii B Kpask Ha PETUCTPAlMOHHUS JTOKYMEHT IO 4II.
891, an. 6 BB BpB3Ka ¢ wi. 89, an. 3 ot 3IIK, npeacraBurenure Ha CJl Ha Y] ,,CTparerus Acer
MenmmxMbHT Al nexnapupar, e JOKOJIKOTO UM € U3BECTHO ChAbpiKamara ce B Perncrpanuonaus
JIOKYMEHT HH(OopMalus Ha HAIMOHAIHUS JOTOBOpeH (HoH] ,,/IMHaMHK" € ITbJIHA U BSAPHA.

Cwrnacno wi. 897 ain. 2 or 3IIIIK npencrapnsBamumre Ha Y/ ,,Crpaterus Acer MeHWmKMBHT AJ]
C TOJNHMCHTE CH HaKpas Ha JOKYMEHTa JAEKJIapupaT, 4e PerucTpalMoHHUST JOKYMEHT, YacT OT
[IpocriekTa ce U3roTBs ¥ ChOTBETCTBA HA M3ncKkBaHuaTa Ha Pernmament (EC) 2017/1129, I'naga mecra
ot 3ITILK u akToBeTe M0 NPUIIATAHETO UM.

OTroBOpHU 32 U3rOTBSIHETO U HH(pOpMaLUsATa B PerucTpailmoHHUS JOKYMEHT ca:

- Hans Pycesa byaunoa — Ilpencenaren na CobBera Ha aupektopure Ha Y/ ,,Crparerus Acer
MenumkMBHT AJ]

- Uenuna KpacumupoBa Kuposa - PwroBoguten otaen ,,HopmatuBHO cbhoTBeTcTBHE® Ha Y]]
,,Crparerust Acer MeHUIDKMBHT A

1.2. JAEKJIAPALIUASA oT JULATA, KOUTO OTTrOBAPAT 3A
PETUCTPAIIMOHHUA JOKYMEHT

.HI/IL[aTa, OTTOBOPHHU 3a U3rOTBAHETO U HHq)OpMaHI/IHTa B Pel"I/ICTpaLII/IOHHI/I)I JAOKYMEHT, C IIO0JIaraHe Ha
NNOAIMMCUTE CH B Kpasd Ha AJOKYMCHTA, ACKIIapupar, 4€ JOKOJIKOTO MM € H3BECTHO PIH(bOpMaLII/I)ITa,
CbAbpiKalia ce PGFI/ICTpaHI/IOHHI/IH JAOKYMCHT CBHOTBETCTBA Ha (baKTI/ITe n 4¢€ B PeFI/ICTpaLII/IOHHI/I}I
JOKYMCHT HsIMa IPOITYCKU, KOUTO MOraT Aa 3aC€THaT HEroBHUsA CMHUCHII.

1.3. TH®OPMAIUA 3A UHBECTUTOPUTE JAJU B PETUCTPAIUOHHUMA
JOKYMEHT E BKJIOYEHA JEKJAPAIOMUA UJIU JOKJIAA, UBTOTBEHHN OT
JAJEHO MUHOE B KAYECTBOTO MY HA EKCHEPT

B PCFI/ICTpaI_II/IOHHI/If{ JAOKYMEHT HE € BKJIIOYCHA I/IHq)OpMaI_II/Iﬂ, H3roTBE€HA OT BbHIICH EKCIICPT.
1.4. I3MION3AHE HA HH®OPMAIIMUSA OT TPETH CTPAHHU

Uznon3sanara mHpopManms OT TPETH CTpaHH B PerucrpaunoHHUsS JOKYMEHT € MmyOnu4yHa U e
BB3MPOU3BENICHA TOYHO, TOKOJIKOTO EMHTEHTHT € OCBEJOMEH M MOJXKE J1a TIPOBEPH OT MH(POPMALUATA,
He ca OWM NpoIyCHaTH HHUKaKBU (aKTH, KOUTO OWXa HANPaBHJIM BB3MPOM3BEICHATA MH(POPMAIIUSI
HETOYHA MJIM MOJABEXKAIA.

1.5. JEKJAPALIMSA OT JHIATA, OTFrOBOPHHM 3A MHU3rOTBSHE HA
PETUCTPALLMOHHHUSA JOKYMEHT
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Jlunara u3rorBuiaM T03u PerucTpanoneH JOKYMEHT JeKJIapupar, de:

e  PeructpaumoHHUST JAOKyMEHT ¢ onobpeH ot Komucusara 3a (UHAHCOB Haa30p, B
KauecTBOTO i Ha KommereHTeH opraH cbriacHo Permament (EC) 2017/1129 ¢
Pemenne Ne 32 — HU® ot 21.01.2021 r., xato wact ot Ilpocnekra 3a myOaudHO
npeiaraie Ha JsuioBe oT (oHJa, BKIIOYBAI TO3M PErucTpalnvoHEeH OKYMEHT,
Pestome u JIOKyMEHT 3a nipeJyIaraHuTe [ICHHU KHUXKa,

e Kowmucusita 3a (¢GuUHAHCOB Haa30p on00psiBa HaACTOSIMA PerncrpannoOHHUST
JIOKyMEHT €JMHCTBEHO aKo OTroBaps Ha HanoxeHnute ¢ Permament (EC) 2017/1129
CTaHIIapTH 3a TBIHOTA, pa30MPaeMOCT U ChITIaCYyBaHOCT;

e ToBa omoOpeHune He ciefBa Jla ce pasriiexk/a Karo yTBbpXaaBaHe Ha EmuteHTa,
NpeaMeT Ha HacTosums PeructparMoHHUST nOKyMmeHT. Komucusita 3a (uHAHCOB
HAQ/J30p HE HOCH OTTOBOPHOCT 32 BEPHOCTTA M MBJIHOTATA HA ChABPKAIIUTE CE B
JlokyMeHTa fgaHHU. VIHBECTUTOpHUTE ClieABa CaMU Jia MPEIEHSAT IIeIecho0pa3HoCTTa
Ha WHBECTUIIUUTE B IEHHU KHIDKA.

2. 3AKOHOBO ONNIPEJAEJEHH OAUTOPH

KbM MOMeHTa Ha M3rOTBSIHE HA PETHCTPALIOHHHSA TOKYMEHT, ()OHIBT € HOBOPETMCTPUPAH M HiIMa
CKJIFOUEH JIOTOBOD 3a OAMUT Ha ObaenuTe My (GUHAHCOBH OTYETH. YTPABISBALIOTO APYKECTBO, KOETO
e oocnyxBa pouga e Y/ ,,Crparerus Acer MenumxmbaT AJ[* AJl, KoeTo oOciayXBa U OIle 1Ba
JIoroBopHH (OHIIA, KOUTO WMMaT CKJIIOYEH JI0oroBop 3a omuT ¢ ,I'pant Toparon“ OO/, EMK
831716285, cbc cemamuimie u aapec Ha ympasinenue: Codusa 1421, Oyn. YepHu BpbX 26,
npenacTtaBigBaHo or Mapuit I'eoprueB AmnoctonoB ¢ Ne 0488. JIpyxecTBOTO € CHELUATU3UPAHO
oautopcko mpennpusatue, uwieH Ha WJIEC, xoeTo € BHHMCAaHO B PErMCTbpa Ha PErUCTPUPAHUTE
onutopu nog Ne 0032. B kauecTBOTO €M Ha CHELHANIU3UPAHO OAUTOPCKO NPEANPUATHE UMa IIPABO Aa
W3BBPIIBA HE3aBHCUM (PHHAHCOB OAMT, CHIIIACHO MEeXIyHapOAHUTE CTAHAAPTH 32 (PMHAHCOBO OTYETH
Y MEXIyHapOJHUTE OJUTOPCKU CTaHAApTH. YPaBISBAIIOTO JPYXKECTBO CMATA Jia MOKAHU CHIIOTO
OIUTOPCKO MpENNpHUITHE Ja OJUTHpa (MHAHCOBUTE OTYETH M HAa HOBOYUPCICHHUS HallMOHAJIECH
noroBopeH (oup ,,JlnHaMuk™.

3. PUCKOBH ®PAKTOPH

B PeructpanmonHus AOKYMEHT ca ONMCAaHU KaTETOPUU ChHINECTBEHU PHUCKOBETE, CBBP3aHU C
neitHocTTa Ha EMUTEHTA, 32 KOMTO BCEKH €IMH WHBECTUTOP TPsOBa na Obae MHOOPMHUpPaAH, IPEIu aa
MHBECTHpA B JisioBe HA Hanmonanen nqoroBopen ¢oun ,,JluHaMuk™,

WuBectunusara B AsiioBe Ha Harronanen 1oroBopeH GpoHA OT 3aTBOPEH THUII € CBbpP3aHa C I0EMaHETO
Ha BHCOKa cTeneH Ha puck. IloTeHlmanHUTEe WHBECTUTOpU TpsAOBa Ja IpoyeTraT BHHUMATEIHO
IIpeicTaBeHaTa B pa3inuHuTe yacTu Ha IIpocnexTa nHpopmaius 3a puckoBuTe (HaKTOpH, XapaKTEpPHU
3a gsutoBere Ha (oHIA, Mpeau Jla B3eMaT WHBECTUIMOHHO pelleHue. PuckoBute Qaxropu morar na
JIOBEJaT O HaMajsiBaHE Ha IMa3apHara IIeHa Ha AsiioBeTe Ha ()OHIA M WHBECTUTOPUTE MOTaT Jaa
3ary0aT YaCTUYHO WM M3LUIO CBOMTE MHBECTHLUH. CHUIECTBYBAT U IPYTrd PHCKOBE U HECUTYPHHU
CBHOUTHSA, KOUTO MOHACTOSIILEM HE Ca U3BECTHH MJIM C€ CUMTAT 332 HECHIIECTBEHH, KOUTO ChILO MOIaT
Jla IMAaT 3Ha4YMTeJIeH HeOaronpusaTeH edeKT BhpXy pesynrature Ha HammoHaneH moroBopeH (oHI
,,JJAHAMHUK", pe3yJITaTUTE OT OllepaluTe Wik (UHAHCOBOTO My ChCTOSIHUE.

PuckoBere, KOMUTO ce pasmiexzaT ce pas3lenir Ha CUCTEeMaTMYHM UM HECHCTeMaTH4HH.
CucreMaTHyHUTE PHUCKOBE BB3HUKBAT W3BBH BIMSHUETO Ha EMUTEHTa, HO OKa3BaT KJIIOYOBO
BB3JEUCTBHE BBbPXY JeiHocTTa My. Te3n puCKOBe ca XapaKTE€pHHU 3a LieJus Ma3ap W He Morar ja
ObAaT NpefoTBpaTEeHH Upe3 TUBEPCH(PHUKALIUA Ha PUCKA U Ca CBBP3aHH C MOJUTHYECKaTa 0OCTAaHOBKA,
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BB3HUKBAHEC Ha M3BBHPEAHA CUTYyallUsi, MAKPOUKOHOMHUYECKATA O6CTaHOBKa, I/IH(l)JIaIII/IHTa u Opyru.
Hecucremarnunu ca PUCKOBETEC, KOUTO CE€ OTHACAT KOHKPETHO 3a q)OHI[a.

[Ipu ananu3a Ha pUCKOBETE, CBBp3aHM ¢ MHBecTHUHMATa B asnose Ha HAD , Jlunamuk®™ ca B3etu
npeaBun ,,Hacokure 0OTHOCHO pUCKOBUTE (haKTOpH ChIacHO PerimameHTa 3a mpoCHeKTHTE , TPUETH OT
EBporeiickus opran 3a eHHU KHUXa U nasapu‘- ESMA, BB Bpb3Ka C NpujiaraHero Ha Perinament
(EC) 2017/1129.

CormacHo HacokuTe u mpenopbkuTe Ha €BPOMEHCKUTE HAI30pHU OPraHd PUCKOBUTE (AKTOpH ce
MOJpa3JeNsaT Ha TaKWBa, KOUTO ca CrelNU(UYHM U CHIIECTBEHM 32 EMUTEHTA M TaKUBa, KOUTO ca
cnenuUYHU U 3HAUUMH 32 LIEHHUTE KHIDKA.

3.1. PUCKOBU ®PAKTOPU, CHEIIU®UYHU U CPBIMECTBEHU 3A EMUTEHTA

IIazapen puck

@oHIBT TITAHUpA a2 HHBECTHpA HAOPAHUTE CPEACTBA BBHB PA3NMUCH KiIac (PMHAHCOBH WHCTPYMEHTH,
KaTo IIe ce PHKOBOAM OCHOBHO OT PUCKOBUS cH mpodmi. lleHnTe Ha QrHAHCOBHUTE MHCTPYMEHTH
Morar Jia ceé IPOMEHST BBB BPEeMETO NOpaay BB3HWKBAaHE HA Pa3iMYHH IO CBOS POJ U CHIIHOCT
CBHOUTHS, KaKTO B HIKOHUMHYECKATa, Taka W B IOJINTHYECKaTa 00CTaHOBKA. BE3MOXKHH ca BE3HUKBAHE
Ha W3BBHPEAHU CHOUTHS, KOUTO HE MOTraT jAa ObJaT INIAaHUPAaHW M CE OTPa3sBaT B pasiiMuHa CTEHEH
BBPXY (MHAHCOBUTE Mazapu. MexayHapoJHaTa oOCTaHOBKA, MOJUTHKATA HA LEHTPAIHUTE OaHKH,
THPCEHETO M NPEAJIaraHeTO Ha [EHHU KHMKA ChIIO OM MOBJIHSUIO HA IIeHATa Ha JIsoBeTe Ha (oHAA.
Hsma rapanmyst, 4e (GpOHIBT IIe ycIiee Aa M3BJIeUe SIHHCTBEHO IEYaION OT CBOMTEC MHBECTHIMHU. B
3aBHCHMOCT OT IIa3apHUTE YCIOBHS, ICHUTE HA (JHHAHCOBUTE HHCTPYMEHTH, B KOUTO € HHBECTHPAHO,
Moratr Jia BapupaT 3HAYUTEIHO, OT KOeTo (OHIBT MOXE Ja pealu3upa 3HAYUTEIHH 3aryOu.
Peanusupanero Ha 3aryOm OM [0BeJIO A0 TOHIKAaBaHE HA HETHUTE AaKTHBH Ha €OUH [SL
MeHUKBPCKUAT ChCTAB 1€ CE ONMTA Ja HaMalll eBeHTYaJHUAT HETaTUBEH €(EeKT OT MOHIKEHHE Ha
LEHUTE Ype3 MakCUMaiHo auBepcuduiupane Ha moprdeitna Ha Donna m u3bsArBaHe Ha ToisIMa
KOHIICHTpAIXs HA aKTHBH B €HA KOMITAHHS.

Kpeauren puck

ToBa e pUCKBT, KOMTO Bb3HHKBA IIPH HEBB3MOKHOCTTA HA JaJICH M3aTel Ha JBJIT0OBA [IEHHA KHUTA /14
M3IIBJIHM HaBpeME 3aJbJDKEHHETO CH MO KYINOHHM W IVIABHWYHM Iutamanus. [Ipu Bb3HUKBaHE Ha
TakoBa OOCTOATENICTBO, YNPABISBAIIUAT HHBECTHLUHTE BBB (DoHOA TpsAOBa a HApaBH BCHYKO
BB3MOKHO [J1a 3aIlUTH WHTEPECUTE Ha MPUTEKATEIUTE Ha JI0BE. BCAKO HE MOCTHIMIO IUIAIAHE Ce
OTpa3siBa HEraTUBHO BBPXY ()OHZIA, B YACTHOCT BBPXY MHBECTULHOHHMA MOPT(Ein Karo HaMaysBa
BB3MOXHOCTTa CBOOOJIHUTE MapU4YHU CPEICTBA Ja ObJaT PEHHBECTUPAHW W Jla TeHepupar Oblera
noxonHocT. KoraTo onpenenena ieHHa KHATa € ¢ KpeAUTEH PEeHTHHT, PUCKBT CE€ ChbCTOU B ITIOHM>KEHHE
Ha pelTHHra OT CTpaHa Ha PEUTHHIOBUTE arcHUWU. PHCKBT € Hanuie W NpH HaMalsiBaHE Ha
CTOHHOCTTa Ha MO3MLMUATA B €IWH (UHAHCOB MHCTPYMEHT MPU HEOYaKBAHH CHOUTHUS OT KpPEIUTEH
XapakTep, CBbpP3aHU C EMHTEHTUTE Ha ()MHAHCOBH MHCTPYMEHTH, HACpEIIHATa CTpaHa 1Mo OOPCOBH U
HU3BBHOOPCOBU CHIENKHU, KAaKTO U ABPHKABUTE, B KOUTO T€ U3BBPLIBAT IEHHOCT.

Twit karo GoHIT me QyHKIMOHNpa B Pemmybinka bearapus, KpeANTHUAT peHTHHT Ha JbpKaBaTa HU
Wrpae KJIIUYoBa pojisi BbPXY ISUIOCTHUS MKOHOMHYECKH KMBOT B CTpaHaTa U BbPXY Bb3MOKHOCTHUTE
3a MeXIyHaponHo (uHaHcupaHe. KbM HacTOSMIUS MOMEHT KPEIUTHHUAT PEUTHHT € ChOTBETHO:
Jparocpouen BBB, kparkocpouen A-2, cbC cTabniTHa EPCIEKTUBA KaKTO B Uy)KICCTpaHHA, TaKa U B
MECTHa BajyTa Ha eIHa OT Bomemure pedtmHroBu areHmuu Standard & Poors, koero ce mpuema
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MIOJIOKHTEITHO OT Ma3apHHUTEe y4acTHULM. CKOpo Oelle pealu3upaH yCIEUIHO BHHIIEH JIBIT 33 5 MIIPA.
nB. MuHHCTEpCTBO Ha (PMHAHCHUTE TUTacupa B eMucuu obOnuranuu ¢ maryputer 10 u 30 ronuHH .
[Mocturnara goxoaHoct € 0.389% 3a 10-roaumaute kumxa (0.375% nuxsen kynoH) u 1.476% 3a 30-
roguinauTe (1.375% KynoH), KOETo ce ompeess KaTO MHOTO U3TOJJHU HUBA, KOUTO PEATHO OTTOBApST
Ha IbpkaBu ¢ A/A- peiTuHr.

JIUKBHUIEH pHUCK

JIMKBUAHUAT PUCK € CBBP3aH C BB3MOXKHOCTTA OT 3ary0H OT HaJIOXKHUTEIHHU MPOJaKOU HA aKTHBH IIPH
HeOJaronpusATHA Ma3apHU YCIOBHS 3a IOCpEllaHe Ha HEOYAaKBAaHO BB3HUKHAIHM KpPAaTKOCPOUHHU
3abiDKeHHs. TO3M PHCK ce yBennvyaBa Mpyu HEOOXOJUMOCTTa OT POoJakOa Ha HETIPHETH 33 ThPTOBUS
Ha pErylMpaHy Ma3apy LICHHU KHIKA.

PerynaTuBen puck

Jetinoctra Ha (QoHAA € CTPUKTHO pa3mucaHa B 3aKOoHA 3a JIEHHOCTTa HAa KOJICKTUBHUTE
VHBECTUIIMOHHHU CXEMU U JIPYTd MPEINPUSATHS 32 KOJEKTUBHO MHBECTUPAHE, 3aKOH 3a IMyOJUYHOTO
mpeJyiaraHe Ha [eHHH KHIbKa, Hapeaou Ha Komucus 3a mnancoB Haazop u Jlenerupanu Pernamentu
(EC). EBenTyannu npacTiyHN NPOMEHHU B 3aKOHUTE W HapeAOWTe MOraT Aa J0BEAaT U 10 IPOMEHH B
OpraHM3ailusaTa, IENUTEe W TMpaBWwiaTa 3a JedHoctrta Ha ¢onma. 3arybata Ha JIMIEH3 Ha
YIOPaBJISBAIIOTO JPYKECTBO CHIINO IIE MOPOJM PUCK 3a (OHAA M IIe HAI0XKH H300p HAa HOBO
YIPaBISBaIIO APY>KECTBO.

IMonuTH4yecku puck

ITonuTryeckusT PHUCK € CBBp3aH C Bb3MOKXHOCTTA 1a BBb3HUKHE INOJUTUYCCKA HECTaOMIHOCT M 4YeCTa
CMsSHA Ha MMPAaBUTECIICTBATO B CTpaHATa. HecTaOunHOCT B MONMUTHYECKATA CUCTEMA MOXKE Aa CC 0Tpa3u
HETraTUBHO BBHPXY JIEMHOCTTA Ha (bOHHa. YHpaBJ'IHBaH_IOTO APYKECTBO CC€ CTPEMHU Ja NOAABbPIKA CBOUTEC
YHpaBJICHCKHU MMPOLICCHU TaKa, Y€ 1a MUHUMHU3HpPa JIEHCTBHUETO HA MOJUTHYCCKUS PHUCK.

OnepaTnBeH PUCK

VYpaBisBamoTo APYKECTBO € CH3Jaj0 OpraHu3alys 3a HOPMAITHOTO (YHKIMOHHpaHe Ha (oHA.
Brnpeku ToBa BIIOIIABAaHETO Ha ChCTOSHUETO Ha YNPABISABAILOTO APYXKECTBO MOXKE Ja JIOBEIE 0
MIOHW)KaBaHE Ha KadeCTBOTO HA yNpaBJ€HWE Ha HALMOHAJIHUS JOToBOpeH (oHA. YIpaBiABaIloOTO
JIPY>)KECTBO C€ CTpeMM Ja MOANbP)Ka BHCOKA JMKBUIAHOCT M KOHCEPBAaTMBHU HMBA Ha KalUTajlOBa
aziekBaTHOCT. ChILECTBYBa BB3MOXKHOCT OT peaiau3upaHe Ha 3aryOu 3a (oHIa, CBbP3aHU C PELIKH
WIA HECHBBPIIEHCTBA B CHCTEMaTa Ha OpTaHM3alus, HEJOCTaTbYHO KBANM(UIMPAH NEepCOHAI,
HeOJIaropUsATHN BBHITHA CHOUTHS OT HE(PHMHAHCOB XapaKTep

Puck ot ochlliecTBSIBaHE HA 3HAYNTEJIEH 6[)0171 CACJIKMA C ICHHM KHH’KA 34 CMETKA Ha (l)OHL[a

OChIIIECTBSIBAHETO HA MHOTO Ha OpOM CICNKM C IICHHM KHWXXA 3a CMeTKa Ha (oHaa Ou JoBENo 10
yBEITMYaBaHEe Ha TPAH3AKIIMOHHUTE M JAPYTM pa3xoAW Ha (oHIA W CHOTBETHO IOHMKABaHE Ha
HETOBHTE TOJIOKUTEITHH PE3YJITATH. Y IPABISABAIIOTO JPY>KECTBO HE TUIAHKPA J1a OCHIIECTBIBA MHOTO
Ha Opoii CICTKH U IIIE Ce CTPEMH J1a MUHUMHU3UPA Pa3X0UTE CH.

Baayren puck

BaxyTHUAT pUCK, KOHTO HOCAT JsyioBeTe Ha ()OHAA, IPOU3THYA OT TOBA, Y€ TE ca JIEHOMHHUPAHU B
Obnrapcku nieBa. HebnaronpusaTHOTO M3MEHEHHE Ha BallyTHHS KypC Ha JIeBa CIPSAMO Apyra BajayTa Ou
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MIPOMEHMUIIA JOXOIHOCTTA, KOSITO MHBECTUTOPUTE OUAKBaT Ja Mojy4aT. EBeHTyalHO oOe3leHsIBaHe Ha
neBa OM JOBEJO J0 HaMaJlsiBaHE Ha JIOXOJHOCTTA OT MHBECTHPAHETO B AsuioBe Ha Qonnma. OT mpyra
CTpaHa, HAaMaJSIBAHETO Ha JOXOAHOCTTA O JOBENO O Chajl B MHBECTUTOPCKHSA UHTEPEC U CHOTBETHO
0 HaMaJlsiBaHE Ha LeHWTe Ha asanoBeTe. PakThT, Y€ KbM HACTOSIIMSA MOMEHT OBITapCKUST JIEB
3aKOHOBO € (PUKCHpaH KbM €BPOTO, NpeMaxBa [0 TojisiMa CTENEeH BaJyTHHS PHUCK M OOycClaBs
JIBIKEHME Ha JIEBA CHPSIMO OCTAHAINTE MEXyHapOJIHU BATYTH, TIOJYMHEHO M3ISIO HAa TIOBEJECHUETO
Ha oflarta eBpoIeiicka Bamdyra. Jlo mpeMaxBaHETO Ha cuUcTeMaTa Ha BalyTeH OopJ B CTpaHaTa,
BaJIYTHHUSAT PHCK NIPH MHBECTUpPAHE B JsI0BE Ha (QoHAA mie ObJe CBEICH 0 PUCKA OT PE3KH CIaJoBe
WK 10 00e3LeHKa Ha €BPOTO CIPSIMO IPYTUTE BAIYTH.

PHCK, CBBHP3aH C NIPUBJIUIAHETO U 3AABPKAHETO HA KBa.]'[I/I(l)I/IIII/IpaHl/I KaJapu

J100poTO HKOHOMHYECKO CHCTOSTHHE Ha YTIPaBIsABaIOTO J[py>KeCTBO € B 3aBUCHMOCT OT €(peKTHBHATA
pabora Ha CbBera Ha JOUPEKTOPUTE M HEroBUTe ciyxutenu. Llenta e nma ObaaT 3aabpKaHu
KBATH(HUIUPAHU KapH U J1a C€ OTPAHUIU TEKYyIECTBOTO HA CITY>KHTEIH.

PHCK, CBBP3aH ¢ HECNA3BAHETO HA UHBECTUIMOHHUTE HEJIN U OrPAaHUYCHUSA

To3m puck € CBbp3aH C MPEMUHABaHE Ha 3aJ0)KCHUTE OTpaHMYEHHs MOpaad NMpOMsHA B IleHaTa Ha
(MHAHCOB MHCTPYMEHT WJIM IIPOMsHA Ha Ia3apHaTa CUTyalus. YIPaBJIEHHUETO Ha TO3M BUI PUCK C€
OCBIIECTBSIBA KAaTO CE€ CIEIIT ©KCIHEBHO MO3UIMHUTE B mopTdeiiia Ha (GOHAAa W MHBECTHUIIMOHHHUTE
orpanudeHus, paznucany B [Ipapunara na H{®.

Puck oT Bb3HHKBaHe Ha U3BbHPEeIHM CHOMTHUS OT NAHAEMHUYeH XapaKTep U BJIMSIHHETO BLPXY
nasapa Ha (PMHAHCOBH HHCTPYMEHTH

N30yxBaHeTo Ha MaHAEMHUATa OKa3Ba CEPUO3HM HEOJIAronpusATHH MOCIEIULM BBPXY peajaHara
UKOHOMHKa W (pUHAHCOBHTE Ma3zapu Kakto B beirapus, taka m B EBpomeiickus cpro3. Tasm
HeOJaronpusATHa CUTyalMs IpeCcTaBiIsgBa CEpPUO3HA 3alllaxa 3a IPaBUIHOTO (DYHKIMOHHpPAHE U
uHTerpuTeTa Ha (uHaHCOBUTE Na3apu. [l0-KOHKPETHO MABMXKEHHETO Ha LEHUTE € CBBP3aHO C
Pa3npOCTPaHEHUETO Ha MaHEMHUATA, KOETO 3HAYUTEIIHO TOBHUILIM YyBCTBUTEIIHOCTTa HA (PUHAHCOBUTE
na3zapu B cBeroBeH Mamad. [1ogo0HM 3HAUMTENHM CHaJoBE B LIEHHTE MOAKOINABAT MEXaHW3Ma Ha
LIEHOOOpa3yBaHe, C KOETO 3acTpallaBaT UHTEIPUTETa U NPaBUIHOTO (PYHKLMOHUpPaHE Ha ma3zapute. B
CBIIOTO BpEME€ TEKKUTE 3aryOM BOIST O HaKbpHsABaHE Ha JOBepUeTO B masapa. IIoHMXKEHOTO
JIOBEpHE 3acTpallaBa MPaBUWIHOTO (QYHKIHOHHpPAHE M MHTErpUTETa Ha Ma3apuTe, ThH KaTo MOXe Ja
JIOBEJIE JI0 MO-TOJISIMa HECTAOMITHOCT M HU3XOIALIM IEHOBHU CMpaid. MeHUKbpuTe Ha (HOH/A 1IIe ce
CTpEMAT Aa MUHUMM3UpAT €BEHTYaJHUTE 3aryOu oT (uUIyKToalMuTe Ha (PUHAHCOBMUTE INa3zapu KaTo
©KEeTHEBHO CIemsIT OOCTaHOBKaTa M B3eMaT CBOCBPEMEHHH MEpKH 3a AMBepcHduIMpaHe Ha
noptdeiina oT GUHAHCOBU HHCTPYMEHTH.

3.2. PUCKOBU ®AKTOPU, COEUUPUYHU MU 3HAYUMHU 3A LHEHHUTE
KHHUIXA

enoBu puck

CJ'ICI[ JAOIMYCKAHCTO 10 peryjlupaH Iia3ap, LOC€HaTa Ha OAJIOBETE Ha (1)0H,Z[a e ce€ omnpeacisa B
3aBUCUMOCT OT TBPCCHCTO U NPCAJIAraHeTO Ha ASAJIOBE Ha 6opcaTa, oT q)HHaHCOBI/ITe pe3yJITaTu Ha
q)OH,I[a, OT ONOBECTEHHUTE HOBUHH M CHOUTHS. Bcenencreue Ha Te3m q)aKTOpI/I neHaTta Ha JAJI0BETC
MOXE J[da HapacTBa WJIMW HaMaJlsBa. Pucksr 3a MPUTEIKATCIIUTEC Ha [OAJIOBC CC H3pa3sBa BbHB
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BB3MOXHOCTTA 32 peau3upaHe Ha 3aryOu BCJIECTBHE Ha KOJIeOaHUATA B LICHUTE Ha JAsjioBeTe. Te3n
KoJieOaHus Morat J1a ObIaT Pe3KH M JBITOCPOTHH.

lennute HAa OOPCOBO THPryBaHHUTE JSUIOBE KaTO LSJIO CE BIUSASAT OT MKOHOMHYECKHTE W IMa3apHUTE
ycnoBusi B bbarapust 1 KOCBEHO OT Ma3apHUTE U MKOHOMHUYECKU YCJIOBHS B CBETOBHAaTa NKOHOMMKA,
KakKTO M OT MOJNMTHYecKaTa OOCTaHOBKAa B CTpaHaTa M pEruoHa, MPOMEHHTE B IMPOBEXIaHaTa
MIOJINTUKA HA IPABUTEICTBOTO, IPOMEHUTE B 3aKOHOJATEJIICTBOTO M WHBECTULMOHHMS KIIMMAT.
HsnoBere Ha ¢oHAa chbmO OMxXa MOIIM JAa NPOMEHSAT Ma3apHaTa CH I[eHa B pe3yjiraT Ha
BB3JCUCTBHETO Ha Te3u (pakropu. POHABT HE OM MOT'BII U HE TapaHTUPA, Y€ [IeHaTa Ha NpeAslaraHuTe
OT HEro JSUI0BE IIe Ce 3ara3y CTa0wIHA W/WITH 1IIe Ce MOBHIIH B ObIeIIe.

JIuxBeH pucK

JIuxBeHuUAT PUCK IpPEACTAB/IsIBA PUCK OT HaMaJIsIBAHE Ha CTOMHOCTTA Ha JaJcHa MHBCCTHUILIMSATA BBHB
(I)OHIla rnmopaau N3MEHCHHUE Ha Ma3apHUTE JIMXBECHUTE IPOLCHTH. B noseuero CJIydyan HapaCTBaHETO Ha
JINXBCHUTEC NMPOLCHTH AOBCKAA 1O HAMaJICHHUC Ha I€HAaTa HAa ABJITOBHs q)HHaHCOB HWHCTPYMCHT. HpI/I
KPaTKOCPOYHUTE ABJITOBU MHCTPYMCHTH JIMXBCHUSA PUCK € I[TIO-MAJIBK, B CPABHECHHUE C ABJITOCPOYHUTE.

KbM momenta nuxBenute pasHuiia B EC, BkimtountenHo v B bbiarapus, ca Ha MCTOPUYECKO HUCKHU
HUBa B CJCICTBHC Ha IPOBEXKIAHUTE IIONUTHKM HA ILEHTPATHUTE OAaHKH 3a CTUMYJHpaHe Ha
MHBECTULIMU U noTpebaeHue. [loBuieHneTo Ha TMXBEHUTE PaBHUINA OW JJOBENO 0 yBEIWYaBaHE Ha
pasxonuTe, KOUTO Ou peanu3upain (GOHIa, CBbP3aHN C MHBECTHLIUH B ABJITOB KAalUTAall, KOETO OT CBOS
cTpaHa OM ce OTpa3swio BBbpPXYy CTOWHOCTTa Ha HETHHTE akTHBH Ha (oHnma. Bucokure nuxseHu
IIPOLIEHTH BB3IPENATCTBAT KOMIIAHUUTE OT €BTHH JOCTBII A0 KalMuTal, KOeTo Ou [O0BeJIO A0
3aTpyAHEeHUs Npy PUHAHCHpaHEe HA KOMIAHUUTE, B kouTo DoHaa nHBECTUDA.

Puck oT KOHIIeHTpanus

ToBa € BB3MOXHOCTTA OT 3ary6a nopagu HEIpaBUIHA ,I[I/IBepCI/Iq)I/IKaLII/I)I Ha CKCIO3WIIMH KbM
CEMUTCHTH, I'PYIKU CBBP3aHHU CEMUTCHTH, €MUTCHTH OT C€AWH U CbIl HMKOHOMHYCCKH OTPACHJI WIH
reorpaq)cxa 001aCT WM BB3HUKHAJI OT €IHa 1 Cbhlla ,Z[eﬁHOCT, KOC€TO MOXC Aa NPpUYUHU 3HAYUTCIITHU
33Fy6H, KaKTO U pUCKBT, CBbP3aH C I'OJICMH HECIIPCKHU KPEAUTHU CKCIIO3UIIUU.

PHCKOBe, CBBP3aHU C 6'[).]11"‘:1[)(:1(]/15[ masap Ha HeHHU KHHMXKa

BB3MOXKHO € WHBECTHUTOpUTE [a pasmojiaraT ¢ MO-MalIKO MyONMYHO AOCThIHA HWHGpOpPMaLUs 3a
Obirapckys nasap Ha LEHHHM KHU)KA, OTKOJIKOTO € HalM4YHa 3a JpYy>KeCTBa Ha APYIHU [1a3apu Ha LIEHHU
KHUKa, KOETO MOJKE J1a Cce OTpa3d Ha Inasapa Ha jasioBe. ChlIo Taka € Bb3MOYKHO BCe OLIe Ja MUMa
W3BECTHA pasjiMKa B PeryjiMpaHeTo U Haa3opa Ha Owirapckus ¢(uuancoB masap. Komucusara 3a
(MHAHCOB HA30p CIIEMH 3a PEryJIPHOTO pasKpHBaHE Ha MH(OpPMAIMS W CHAa3BaHETO HAa APYTUTE
peryjJaTuBHU CTaHAAPTU Ha OBJArapckus Ma3ap Ha LEHHU KHIKA, 3a CIAa3BaHETO Ha 3aKOHWUTE U
n3JaBa HapenOM M yKa3zaHMs 3a 3aJbJDKCHUSATa OTHOCHO pa3KpuBaHe Ha MH(OpMalMs, ThProBUsTa C
LIEHHU KHIDKA MTPH HATMYUETO Ha BBTPELIHAa HH)OpMALHs U IPYTH BBIPOCH.

Puck ot HEYCHCIIHO OCHIIECTBABAHEC HA l'lyﬁJ'l](I‘lHO npeajaraHe Ha asijioBe

JlurcaTa Ha 3HAUUTEIEH HHTEPEC 32 MHBECTUIIMU Ha OBJIrapCKUs KallUTAJIOB I1a3ap, MOPaXia pUCK OT
HEYCIICITHO OCHIIECTBSBAaHE Ha IyONMYHOTO Hpeiarane Ha asuioBe. [IydoamdanoTo mpemnarane e ce
CYMTA 3@ YCIIEIIHO MPHUKIIOYIIO, aKO OBAAT 3allMCaHU U TUIaTeHU He Mmo-Manko ot 25 000 nsutoBe mo
HOMUHAJIHA U eMUCHOHHA cToiHOoCT oT 10 nB. B ciyuai, yue ObaaT 3anucaHu no-Manbk Opoil asioBe
myOJIMYHOTO IpejsiaraHe IIe ce cuuTa 3a HeyclemHo. Korato noamuckara OpUKIOYN HEYCIIELHO, B
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CPOK /IO €JMH Mecell OT yBEJOMJIEHHETO IO KOMUCHSITA 3a pe3yTara OT IOANUCKaTa HabpaHUTe CyMu
ce BpBILAT Ha JIMLATA, 3a[IUCAJIH JSUIOBE 3a€JHO C HAYUCICHUTE OT OaHKaTa JMXBH (aKO MMa TaKUBa).
B neHs Ha yBeZOMIIEHHETO, EMUTEHTHT yBeJOMsBa OaHKaTa 3a pe3ynrara, MyOJUKyBa Ha MHTEpHEP
CTpaHMIATa CH, MOKAaHA A0 JIMIATa, 3alucald AAJIOBETe, B KOATO OOsBsBAa YCIOBHATA U pela 3a
BpblLIaHE Ha HaOpaHWUTE CyMH, M s H3Ipalla HA WHBECTHULIHMOHHUTE MOCPEIHMIH, YYacTBAIlH B
IIpeJIaraHeTo, KOUTO MyOJIMKyBaT IIOKaHATa HA HHTEPHET CTPALUTE CH.

PeunBecTMIMOHEH pHCK

Toli ce uzpassiBa BbB BEPOSITHOCTTA Ha MOHACsAME Ha 3aryOM B CIy4auTe Ha CIaJaHe Ha JMXBEHUTE
MPOLICHTH ¥ HEBB3MOXKHOCTTA 32 MHBECTHPAHE Ha CBOOOJHUTE MAaPUYHU CPEJCTBA MPH JOCETAIIHUTE
WK TI0-100PHU 32 UHBECTUTOPHUTE YCIOBHSA. PEMHBECTUIIMOHHNUS PUCK € PELUNPOYCH HA JIUXBEHUS.

4. THOOPMAIUA 3A EMUTEHTA

Hmero na emurenta ¢ HanmoHnaneHn moroBopeH (OHI OT 3aTBOpEH TUM ,,JluHamuk”. DoHIBT e ce
opranmzupa u ynpasissa ot Y/ ,,Ctparerus Acer MenwmkmbHT A/l

Ha 03 romm 2020 1. Ha CobBer Ha nupekroputre Ha ,,Ctpaterusi Acer MenuukMbHT A/l e B3eTO
pemieHue 3a yupensBaHe Ha Hammonamen moroBopeH (OHI OT 3aTBOpeH Tl ,,/lmHamuk“. Hetnara
CTOMHOCT Ha akTWBUTe Ha HammoHaneH noroBopeH (OHI OT 3aTBOPEH THI HE MOXe Ja ObIe mo-
Maiika ot 250 000 nB. @OHABT ce XapaKTepU3KMpa ¢ BUCOKO PUCKOB MPOQUIL.

IpaBunara u mnpocnekThT Ha HammonaneH noroBopeH ¢oHx . JluHaMUK” cleq W3gaBaHe Ha
OOOpEHUE OT pEeryJaTopHUS OpraH, IIe ca Ha pa3lOoNOKeHHE Ha WHBECTHTOPHTE Ha ajpeca Ha
yIpaBJicHHEe Ha YTpaBisiBanioTo apyxkectBo Ctparterus Acer MeHmmkMbHT AJ] m donnma B
bearapus, rp. Codwus, Oyn. ,.bpars bercton® 40; Ha WHTEpHET CTpaHWIATa Ha YTPaBISBAIIOTO
IPYKEeCTBO — WwW.strategia-asset.com, Ha HHTEpHET cTpaHHIaTa Ha beirapcka gonmoBa 6opca AJ]
www.bse-sofia.bg, kakTo ¥ Ha HUHTepHET cTpaHuiata Ha Komucns 3a (QHUHAHCOB HAA30p —
www.fsc.bg. Tenedon 3a konrtakrtu: 02/816 43 70. Mudopmanusata B yebcaidTa Ha Y PaBIsBAILIOTO
JPY’KECTBO HE € YacT OT PerucTpaimoHHus JOKYMEHT.

Bcwuky TOmUIIHE ¥ MEXIWHHN (DUHAHCOBH OTYETH, KaKTO M JOKIAAW 3a JACeHHOCTTa Ha (QoHIa U
OIUTOPCKU TOKJIAJH CJIe], U3TOTBSHETO UM IIE Ca Ha PA3MOJI0KECHHE Ha HHBECTUTOPHUTE Ha aapeca Ha
yhpaBiieHHe Ha YTpaBisaBamoTo aApyxectBo B rp. Codus, Oyi. ,.bpars Bekcron™ 40 u Ha nHTEpHET
CTpaHMIATa HA YTIPaBISABALIOTO IPYKECTBO — WwWw.strategia-asset.com.

Haumonanuusat goroBopeH ¢GoHA ,,JInHAaMUK” HEe € MOPUIUYECKO JIMIE W HE TNPHUTEKaBa
MPaBOCYOEKTHOCT, HUTO YIPABUTEIHH OpraHu. HanuoHamHuAT 10roBopeH (GOHI HE € MpeANnpHUsITHE
o cmuchia Ha Jlupektura 2009/65/EO, chOTBETHO HE € KOJICKTHBHA HHBECTHIIMOHHA cxeMa. DOHABT
WHBECTUPA B MPEXBBPIISIEMH [ICHHH KHW)KA WU B IPYTH JIMKBUAHN (PUHAHCOBU aKTHUBHU, HAOpaHU 4pe3
MyOJIMYHO TpeAsiaraHe MapuvHU CPEJCTBa, Ha MPHHIMIA Ha pa3npelelieHre Ha pucka. JlsuioBere Ha
¢doHIa ca Oe3HATMYHH U HE TIOJISKAT Ha 00paTHO U3KYIyBaHe.

Hammonanaust poroBopeH (oHZ € 000COOCHO HMYIIECTBO C IIeJl KOJEKTHBHO WHBECTHpAaHE B
MPEXBBPIISICMHU IEHHU KHIKA U IPYTH JIMKBUIHN (DMHAHCOBU aKTHUBY HA IMAPUYHH CPEACTBA, HAOpaHU
9pe3 MyOJMYHO MpeajIaraHe Ha AsyIoBe. JJoroBOpHUAT (OHI ce cMsTa 3a YUPENIeH OT BIMCBAHETO MY B
peructbpa o wi. 30, an. 1 or 3akona 3a Komucusra 3a ¢gunancoB Hag3op. 3a qoroBopHHs (GOHI ce
npuara rmasa XV "JlpyxectBo" oT 3akoHa 3a 3aIBDKCHUITA H JIOTOBOPHTE, C M3KIIOYCHHUE Ha UL
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359, an. 2 u 3, un. 360, wi. 362, wi. 363, Oykeu "B" u '"r" u wi. 364, TOKOJIKOTO B 3aKOHBT 3a
JIEHOCTTa HAa KOJIEKTUBHHUTE WHBECTHLIMOHHU CXEMH M Ha JAPYTH TMPEANPHUATHA 38 KOJIEKTHBHO
WHBECTUpPAHE WIM B TpaBUiIaTa Ha JOTOBOPHUA (OHA HE € MPEABHICHO IPYyro. 3aKOHOAATEICTBOTO,
CBINIACHO KOeTO (OHAa yNpaKHsIBa CBOSITA JEHHOCT € 3aKOHAa 3a JIEHHOCTTa Ha KOJCKTUBHHTE
WHBECTUIIMOHHU CXEMH H JIPYTH TNPEANPHUATHS 32 KOJEKTHMBHO MHBECTHPaHE, 3aKOH 3a IyOJIMYHO
npesiaraHe Ha IeHHU KHHKa M TOJ3aKOHOBHTE aKTOBE IO MPHJIAraHeTo My, 3aKOHA 3a Ma3apuTe Ha
(MHAHCOBU MHCTPYMEHTH, 3aKOHA 3a 3aJb/DKEHUATAa U JIOTOBOPUTE M HAa OCTAHAIOTO NPHIIOKHMO
3aKOHOAATENCTBO B PemyOnuka Bbarapus U OpUIOKHMHTE periaMeHTH U JPYTd aKTOBE OT
3akoHozarencTBoTo Ha EC.

Haumonanuusat noroBopeH (oHI ce oOpraHu3upa M YOpaBisBa OT YIPaBISBAIIO JPY>KECTBO
,»Crpaterust Acer MeHuKMBHT A/Jl, citen monmy4yaBaHe Ha pasperieHue ot Komucusita 3a punancoB
Haja30p. Beuuku pelienrs OTHOCHO ()OHJIa- HETOBOTO Ch3JlaBaHe, PYHKIIMOHUPAHE, MPeo0pa3yBaHe U
MpeKpaTsBaHe ce B3eMaT OT Y IPaBJSIBALIOTO APYKECTBO, KOETO JEHCTBA OT CBOE UME M 3a CMETKA Ha
¢onna. BHockuTe B MMy1IecTBOTO Ha (POHIA Morar Ja ObIaT camo B Mapu. BCHYKU akTHBHU, KOUTO ca
npunoOuTH 3a GoHIa, ca 00ma cOOCTBEHOCT Ha HHBECTHpAIUTE B Hero jiuna. [legandure u 3arybure
Ha (oH/Ia ce moeMar OT HHBECTHTOPUTE, Chpa3MEpHO Ha TEXHUS 1 B UMYIIecTBOTO Ha PoHpa.

VYHpaBisBaoTo ApyKECTBO OTAENS CBOETO UMYIIECTBO OT MMYIIECTBOTO Ha (pOHAA M ChCTaBA 3a
Hero camocrostereH OanaHc. CbBETHT Ha JUPEKTOPUTE Ha YIPaBIIABALIOTO JPY>KECTBO CHCTaBs
OTJeNieH ToAMIIeH (PUHAHCOB OTYeT 3a (OHAA, KOWTO MOUICKH Ha ONUTHPAHE OT PErHCTpUpaH
OJIATOP, KaTO HETOBUTE KOHCTATAIlMM CE BKIIIOYBAT B CAMOCTOSITEIICH JOKIIA.

He ca nanuue BakHU ChOUTHS B Pa3sBUTHETO Ha CTONAHCKATa JEHHOCT HAa HAI[MOHAJIHUS JOTOBOPEH
(hoHI, THI KAaTO TOW € HOBOYUPEICH.

®ouapr e Bnucad B Perucresp BYJICTAT mpu Arenmms no BmnucBane ¢ EMK mo BYJICTAT
177474752.

LEI xonsT Ha ®onma e 8945004LIUY37Q74WE76.

5. HH®OPMAIINA OTHOCHO YIIPABIUABAINOTO APYXECTBO U
OYHKIOUUTE MY

VYnpasnsBamoro [pyxectBo e ydupeneHo ¢ HaumeHoBanueto “CuHepron Acer MeHuKMBHT AJl”,
[IpUTEKaBa JIMIEH3 3a W3BBpPLIBaHE Ha JEHHOCT KaTo YNpPaBJIABAIO APYXKECTBO, H3JaJeH OT
Komucusita 3a ¢unancoB Haazop, Ne50-Y/I/17.07.2015r., BOUCAHO € B THPTOBCKHSI PETUCTHD TPHU
CIC mo ¢.n. Ne 9143/2006 r. ¢ maprumen Ne 107236, tom 1444, per. I, ctp. 169, unma
naeatudukannoner ko mo peructsp bBYJICTAT 175126124, JIuneH3sT € W3gaZieH Ha OCHOBAaHUE
Pemenne No518 — V]I ot 26.07.2006r. Ha Komucusirta 3a hprHaHCOB Han30p U ce mpeusaana ¢ Ne 42-
YJ1/01.10.2010r. mpeaBux HampaBeHH MPOMEHH B HAMMEHOBAHHETO, CENANUINETO M ajapeca Ha
yIpaBjieHUE, BIHCAH B THPIOBCKHUS PETUCTbP KbM AreHuMATa Mo BhucBaHusTa Ha 22.06.2010r.
JIuneH3b»T ce mpeusgaBa MpelBUJ HANpPaBEHH NPOMEHM B HAUMEHOBAHUETO Ha YIIPaBJIABALOTO
JIPYKECTBO, BIMCaHU B THProBCKU perucThbp KbM AreHrus no BrucBanusTa Ha 04.06.2015r. karo
HauMeHoBaHueTo Ha [[pyxkectBoTo € mpomeHeHo Ha Y[ “ Crparerus Acer MeHumxMmbHT Al
@oHnbT ce opraHM3Wpa W YHpaBsIBa OT YIPaBISABALIOTO IPY>KECTBO, ClIeA IOJydaBaHe Ha
paspenienue ot Komucusta 3a uHAHCOB HaJ30p, KaToO IIe C€ CUMTA 3 YUpElIEeH Clie]l BIUCBAHETO MY
B Perucrrpa no wi. 30, an. 1 ot 3akona 3a Komucusta 3a GuHAHCOB HaI30D.

OCHOBHHTE BBIIPOCH OTHOCHO CBHIIECTBYBaHETO, (DYHKIMOHUPAHETO W TpeKkpaTsiBaHeTo Ha DoHja,
umyuiectBoro Ha POHAA U MpaBaTa Ha IPUTEXKATEINTE Ha JIJI0BE OT HEro ce onpeaesr ¢ IlpaBunara
Ha (poHIa, KOUTO ce mpreMaT U U3MEHAT oT ChBeTa Ha JUPEKTOPHUTE HA Y IPaBisBaIoTo JpyKecTBo.
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CobrinacHo [IpaBunara Ha gonaa, YopasmsaBamoto [dpysxkectBo ynpasnssa Hanmonanaus JoroBopen
®oHp, KaTo B3eMa HEOOXOJMMHUTE PELICHHs, CBBP3aHU C HEroBaTa OpraHu3alys, (GyHKIMOHUpaHE,
npeoOpazyBaHe, MpeKpaTABaHE M TEKYIIO ympaBlieHHe. Te3u pemeHus ce B3emar oT CbBera Ha
TUpEKTOpUTe Ha YmpapisaBawoTo JpyxecTBo. PemeHusita OTHOCHO MHBECTHpaHEe Ha aKTHUBUTE Ha
doHma ce B3eMaT OT MHBECTHUIIMOHHHS MEHHIDKBP/KOHCYITAHT — CIYXHTENI Ha YTPaBISBAIIOTO
Jlpy’XecTBO B CHOTBETCTBHE C HHBECTULIMOHHUTE LI€JIU, CTpaTerusaTa u orpanuuenuara Ha @onna.
Harmonanuusar Jlorosopen @oHz ce mpeacTaBisBa Npej TPETH JIUIA OT JUIATa, MpeAcTaBisBaIll
VYnpasnsBaioro pyKecTBo, KOUTO AEUCTBAT OT CBOE UMETO U 3a cMeTKa Ha DoHa.

6. OPTAHU3AIIUNOHHA CTPYKTVYPA

Hanmonanen gorosopen GoHn ,,JIMHAMUK™ HE € FOPUAMYECKO JUIC U HAMA OPTaHW Ha YIpaBIICHUE.
Cnen nojy4aBaHe Ha pa3pelieHUe OT PEryJIaTOPHUS OpraH, (GOHIBT IlIe C& OPTaHU3Upa U YIPaBIsBa
ot Y1 “Crparerus Acer MenumxMbHT” AJl, KO€TO mpUTEkXaBa JHIIEH3 32 U3BHPIIBAHE HA JIEHHOCT
KaTo ympasisiBalio ApyxecTBo, mzaaaeHo ot KOH. V]I ,,Crpateruss Acer MenumxmbHT® AJl ce
npeacrasisBa 3aeqHo oT Huxomail IlereB IlerkoB— M3mbnautenen nupektop u Hans Pycesa
Bynunosa — Ilpencenaren Ha CbBeTa Ha TUPEKTOPHUTE.

6.1 Kpatko onucanue Ha ocTaHainuTe ()OHIOBE, KOUTO OPraHU3Upa YIPABIISBAIIOTO JAPYKECTBO

Y ,Crparerus Acer MenwmxMbHT AJ] opraHm3upa W ynpaBisiBa CJIEIHUTE KOJEKTHBHH
WHBECTUIIMOHHU cxeMu: JJoroBopeH ¢oup ,,[Ipectrx’ u JoroBopen ¢oux ,Ilpodut”. JJoroBopuure
¢doHIoBe ca pazneneHu Ha JsutoBe. DOHIOBETE MOCTOSIHHO M3/aBat (IpoJaBar) U U3KyIyBaT OOpaTHO
cBoute jsnoBe. Jloropopuusat @oup ,Ilpectxk” e opranusupas u ynpasissad oT Y/ “ Crparerus
Acer MeHHDKMBHT 1 ydpeZieH 1o penienne Ha CpBera Ha upekropute npuero Ha 29.09.2006r. n
peuienue Ha KOH womep 1145-JI® or pmara 29.11.2006 r. Horosopuust Doup ,Ilpopur” e
opraHusupas u ynpasisiBad oT Y/ “ Ctparerus Acer MeHuIXMBHT . YnpasisBaimoTo JpyxecTso
Crpaterust Acer MenupkMbHT® A/l mpurexaBa pa3pellieHHe 3a OpraHM3MpaHe U yIpaBlIeHHE Ha
donna, uznageno or Komucusta 3a ¢puHancoB Hamzop Nel48-/1d/17.07.2015r. Paspemenuero e
u3ganeHo Ha ocHoBanue Perienne Ne 1144-J1d ot 29.11.2006r. Ha KomucusTa 3a pHUHAHCOB HAI30P.
ChblecTByBaHETO Ha TOPENOCOYCHUTE JJOTOBOPHU (DOHAOBE HE € OTPaHHUYEHO ChC CPOK.

6.2 CnuchK Ha 3HAYNTEITHHUTE ABIICPHU NPEANPUATASA HA €MUTCHTA, BKIIFOUUTCIHO HAMMCHOBAHUC,
AbpiKaBa Ha YUpPCAABAHE WJIN YIIPABJICHUEC, O1J1 HAa daKOUOHCPHO YYAaCTHC UM aKO € pa3jIn4dHO, A1 Ha
MIPUTEIKABAHUTE IIpaBa Ha IJjac.

He ca HaJIMIE 3HAYUTCIIHU OBIIECPHU NPEANIPUATUA HA EMUTCHTA, Thi KaTo (l)OHI[a € HOBOYYPECICH.

7. ONEPAINOHEH U ®PUHAHCOB INPETJIE [

7.1 DUHAHCOBO CBbCTOSSHUE

DOoHIBT € HOBOYYPECACH U MPEAU EMUTHPAHCTO Ha JSAJIOBE, HE pa3nojiara ¢ Karnural. DoHIBT BCE Ol1Ie
HE OCBIIECTBSBA JICHHOCT.

7.2 AHO®POPMAILMUSA 3A 3HAYUTEJHU ®AKTOPHU, BKJUWYUTEJHO HEOBUYAWHHU
UJIU CJIUYUYAHNHHM CBHBUTHUS HJIU HOBHU OBCTOSTEJICTBA, KOHUTO BJIUSAT
CBIMECTBEHO BbPXY NPUXOJAUTE OT JEHAHOCTTA HA EMMHUTEHTA,
BKJAIUYUTEJIHO CTEINEHTA, B KOSTO CE 3ACSATAT NNPUXOJUTE.

KbM farara Ha U3TOTBSIHE HA PETUCTPAIIMOHHUS JIOKYMEHT, (POHIBT HE OCHIIECCTBSABA JEHHOCT U HAMA
npuxoau. GUHAHCOBOTO ChCTOSIHUE HA (DOH/IA e 3aBUCH OCHOBHO OT ChCTOSIHUETO HA KAIUTAJIOBHTE
rasapu, Ha KOUTO Ca MHBECTUPAHU aKTUBUTE Ha (OHJIA.
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§. HHOPOPMAINIUA OTHOCHO BCAKAKBHU OTPAHUYEHUA BbPXY
N3IIOJ3BAHETO HA KAIINTAJOBHU PECYPCH, KOHUTO
SHAYUTEJHO CA 3ACETHAJHN niain BUXA MOTIJHu
SHAYUTEJHO JA 3ACET'HAT OPAKO niaimn KOCBEHO
JEUHOCTTA HA EMUTEHTA.

3a ma ce B3eMe peElICHHE 3a YBEIMYCHHE Ha COOCTBEHHMST Kamurtan Ha (oHAa, ce NpudsArea a0
mpoleaypa no myOJuvHO MpesiaraHe Ha JIsjI0Be Ha ocHoBaHHe onoOpeH IIpocnekT oT Kommcus 3a
(MHAHCOB HAaJ30p 32 YBEIMUYCHUE HA KalATaja.

Hanmonanaust qoroBopeH GpoH OT 3aTBOPEH THIT MOXE Ja MOJI3Ba 3aeMH Ha cToiHOCT 10 30 Ha cTO
OT aKTUBUTE My, aKO 3a€MBbT € 3a CPOK, He TO-IBIBr OT 12 Mecena, U € Heo0X0AUM 3a MPUIOONBaHE
Ha akTUBH. 3aeMbT TpsOBa Aa ObAe NpeaBapuTesiHo og00peH oT Komucus 3a puHaHCOB HaI30p.

9. HOPMATHUBHA CPEJA, JBbPXKABHA, HKOHOMHUUYECKA,
JAHBYHA ¥ MHAPUYHA TOJUTHUKA, KAKTO M ®AKTOPH,
KOWUTO 3HAYUTEJHO BUXA 3ACETHAJIM JEMHOCTTA HA HI®

@douabr ¢ mox perynamusTa Ha Komwucus 3a ¢uHaHcOoB Haazop. JleiiHOCTTa M B 4acTHOCT
WHBECTUIIMUTE Ha (poHIA ca MOAPOOHO pa3MUCcaH U perjaMeHTHpanu B wi. 187 u wi. 188 Ha 3akoHa
3a JEMHOCTTa Ha KOJEKTHBHUTE HMHBECTUIMOHHHM CXEMH W APYTH NPEANPUATHS 32 KOJECKTUBHO
WHBECTUpaHe, B 3aKOHa 3a MyOJMYHO Mpe[JiaraHe Ha ICHHU KHIDKA M MOJ3aKOHOBHUTE aKTOBE ITI0
MpUIaraHeTo My, 3akoHa 3a TasapuTe Ha (UHAHCOBM WHCTPYMEHTH, 3aKOHA 3a 3aJbJDKEHHATA U
JIOTOBOPUTE U B OCTAHAIOTO MPHJIOKHUMO 3aKOHOAATENCTBO Ha PenyOiuka brirapus.

@onnbT € peructpupan u omnepupa B PenmyOnuka bbiarapus u € 3aBUCUM OT BCHYKU MOJUTHYECKH,
WKOHOMHYECKH M JaHBYHU MOJHMTUKH, KOUTO CTpaHaTa NpoBexkaa. KbM matata Ha ChCTaBsiHE Ha
HACTOSIIIUSL JOKYMEHT MOJUTHYEeCKaTa OOCTaHOBKa B CTpaHaTa € J0CTa JUHAMHYHA, KaTo cMe
CBHUJICTENIM Ha INPOBSKAAHE HAa EXCIHEBHH INPOTECTU CpPEIly IIPAaBHUTEICTBOTO. BBIpekn HsIkon
pasHorjacusi B ympaBisBamiaTa koanuuus B HapomHoTo chOpaHue M HMCKaHaTa OCTaBKa, He ce
ouepTaBa HEMOCPENCTBEH PHUCK OT HEHHOTO pasnajaHe KbM MoMeHTa. [lomuTHkara Ha
MPaBUTEICTBOTO € HAcOYCHAa KbM 3ala3BaHeTO Ha (UCKalHa YCTOWYMBOCT M TNpEeNBUAMMA WU
nocienoBaTeHa (puckanHa TONUTHKA, KOSATO Ja JOIpHHAcA 3a moxoOpsiBaHe Ha OW3HeC cpenara,
HachbpyaBaHE HA WHBECTUIMHTE U CTHMYJIUpAHE HAa TPYAOBUS Ma3ap, KOUTO Ja JOBEJAT JO YCTONYUB
WKOHOMHYECKH pacTeX M 3aeTOCT. 3a IMOCTHUTaHeTO Ha Te3W LeNd, OT MyONMYHO HajJuyHaTta
nHpOpPMaKI MOXeE J1a c€ HalpaBu W3BOJA, Ye MPABUTEICTBOTO IUIAHUPA Ja MOATbPKA MOJUTHKA Ha
OayaHcUpaH OIOJKET B CIEeIBAIIMTE TOANHU.

[loTeHUMaTHUTe UHBECTHTOPU B AAJIOBE CjelBa Ja OOBPHAT CHEIMANIHO BHUMAaHHUE, Y€ NaHBYHOTO
3aKOHOJATEJICTBO HA JbpXKaBaTa MM IO ITPOM3XOJ, KAaKTO U JaHBYHOTO 3aKOHOJATEJCTBO Ha
PenyOnuka Bbwirapus, B kKosTO € yupedeH U omnepupa (HOHIBT, MOXKE Ja OKaKe BIHUSHUE BBPXY
nony4yeHus noxoj. [loTeHuuanrHuTe UHBECTUTOPH CIie/iBa Ja OTYMTAT U OOCTOSITENICTBATa, Y€ HAKOU
MaTepHAIHN W MPOLECyaTHONPaBHH pasnopeadH Ha MPHIOKHUMOTO AaHBYHO 3aKOHOAATENICTBO ca
o0mo Gopmynupanu. B pe3yirar Ha rOPHOTO, TAXHOTO THIKYBaHE U MPUIOKEHHE OT OBITapCKHUTE
JAHBbYHM BJIACTH MOKE Jla CE POMEHHU C BPEMETO U JIa € HEMPEABUANMO B CPAaBHEHHUE C ThHJIKYBAHETO
W MPWJIATaHETO B CTPAHM C MO-PAa3BUTH MAa3apHU MKOHOMMKHM U JaHBYHHM CHCTEMH. TBIKYBAaHETO U
MpPUJIAraHeT0 Ha JAaHbYHOTO 3aKOHOJATEJCTBO OT pAa3iWYHU TEPUTOPHUATHM JUPEKIUH Ha
Hammonannara areHnus 1o NPUXOJUTE € BB3MOXKHO Jla CE IPOMEHS C BPEMETO U Ja €
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IIPOTUBOPEYNBO, KOECTO OT CBOA CTpaHa MOXKE a HOBCIAC 10 HAJIAaraH€TO Ha U3UCKBAHUsA, YCIIOBUA UIIU
OTrpaHUYCHUsI, KOUTO Ca B pa3pe€3 CbC CaMOTO JaHBYHO 3aKOHOAATCIICTBO. HO[[O6HO Ha TOPHOTO,
C’I)I[C6HI/I TBJIKYBaHUsS OT 6’I>JIFapCKI/ITe ChAWINIIA MO JAaHBYHHU MU CBBP3aHUTE C TAX BBIIPOCHU IIPHU
HaJIMYKUC Ha CXOaHa (baKTI/ILICCKa O6CTaHOBKa, CbIIO MOTraT aa 6’B,I[aT HEIMOCTOSAHHU U ITPOTUBOPECUUBU.

Tps6Ba na 6bae otyereH GaxThT, ue brarapus e unen Ha EBponetickus cpto3 1 HATO u kato TakbsB
€ JUBKHA Ja Clla3Ba ONpEAeICHH NpaBWIa W MPUHLUWIM HA TOJMTHYECKO TOBEICHHE, KOUTO He
3aBUCAT CaMO OT BBTPELIHOMOJIMTHYECKUTE MPOLECH U BOJIA. B TO3u cMUCHI He Ou cienBano na ce
OuYaKBa paJMKaIHA NPOMSHA B MPUHLUIIUTE HA YIPABICHUE W BHHITHOMOIMTHYECKA OPUEHTAIUA Ha
CTpaHaTa, HO BCHUYKU IOTCHIMAJIHA MHBECTHTOPH TPsiOBA Na OTYETAT HAJIWYMETO HA MOJUTHYECKH
PUCK U cbOOpa3HO COOCTBEHHTE CH pa3OMpaHHs M OYaKBaHUSA Oa IO OTPa3siT IPU B3EMaHETO Ha
pelIeHre OTHOCHO MHBECTHIINS B JSUIOBE Ha (OH/A.

[IpuemaneTo Ha €BpOTO OCTaBa Cpel KIIOYOBHUTE, CTPATETMUYECKHM M MOJUTHYECKH 3a7aud Mpes
Peny6nuka beirapusi, KOeTo JOIIBIHUTEIHO HOCH CTAOMITHOCT M IPOTHO3UPYEMOCT U B MIOJTUTUYECKH,
W B MKOHOMHYECKH IUIaH, HO Haii-Be4ye IO OTHOIICHHE Ha MOIIbP)KaHETO Ha CTaOWIHOCTTa Ha
napuvHaTa cucrema. ChIiacHO JelCTBAIIOTO 3aKOHOAATENICTBO HA PeryOnuka brarapus, keM natara
Ha HACTOSIIHSI JJOKYMEHT OBJITapCKUST JIeB € Ha NMpakTHKa (PUKCUpaH KbM €BPOTO B CHOTHOIIEHHUE 1
eBpo = 1.95583 neBa, chriacHO T.Hap. peXXUM Ha MapHYeH CHBET (M3BECTEH KaTo BalyTeH Oopx).
PuckbT 0T eBeHTyallHO IPEJCPOYHO IIpEMaxBaHe Ha peXXKUMa Ha NapuueH ChbBET (T.e. BaJlyTHUSA O00pH)
B CTpaHaTa M3IJIeKJa MAJIKO BEpOATEH, Thi KaTO OYaKBaHUTA ca BATyTHUS Oopx Aa Oble OTMEHEH
Ipd TPUEMAHETO Ha €BPOTO KATO 3aMEHALI0 OBJITapcKHs JIeB 3aKOHHO IUIATEKHO CPEACTBO B
Peny6nuxa bearapus. CtpaHata HU Beue € WieH Ha BalyTHO-KypcoBus Mexanu3bM ERM II ot romu
2020 r. (Taka HapedeHara ,,YaKajgHs Ha eBpo3oHara’ ).

YnpaBnsBaioTo ApYKECTBO HE € HASCHO Ja ChIIECTBYBAT JOMBIHUTEIHUA (DAKTOPHU, KOUTO HE ca
pasriieflaHd B HACTOSINUS JOKYMEHT M KOWTO OMXa MOTJM Ja 3acerHaT MPsSKO WM KOCBEHO
MHBeCTHIIMUTE HA PoHa.

10. IPOTHO3A UJINU OHNEHKA HA MEYAJIBATA

OuakBaHUATa OT MEHUIDKBPCKHS ChCTaB Ca MHBECTUTOPHUTE Jla peanu3upar nedanda mpu moKauBaHe
Ha HETHATa CTOMHOCT Ha aKTHBUTE Ha (POH/IA OT BTOPHYHATA THPTOBHS Ha perynupanus nasap. He e
rapaHTUPaHoO, Ye 1IeHaTa Ha BTOPUYHMSA I1a3ap e ObJe eHaKkBa Win OJU3Ka A0 HeTHAaTa CTOMHOCT Ha
aKTHBHTE Ha (OHJA, BHIPEKH 4Ye TOBa OM OWIJIO JIOTMYHO. YTIPaBISABALIOTO JPYKECTBO HE M3TOTBA
MPOTHO3a 3a Tevandara Mopaju AWHAMUYHATa OOCTAHOBKA, KaKTO POJHA, Taka U B MEXIyHapOAeH
IUIaH.

11. AIMUHUCTPATHUBHMNU, YIOPABUTEJIHHU n HAO30PHHA
OPTAHUM M BUCII PBKOBOJAEH CBbCTAB

11.1 UMEHA, CAIYXEBHHU AJAPECU U ®YHKIUU HA JULUATA NPU EMUTEHTA U
WH®OPMAINUA 3A OCHOBHUTE JAEWHOCTHU, HU3BBPIMIBAHU OT TAX HU3IBBH
EMUTEHTA

HaunonanausaT noroBopeH GOHI OT 3aTBOPEH THUIT HSIMA YIIPABUTEIHU U KOHTPOJIHHU opranu. [lo-gomy
ca nocouyeHu wieHoBeTe Ha ChBeTa Ha IUPEKTOPUTE HA YIIPABISBALIOTO APYKECTBO ,,CTpaTterust Acer
MeHumkMBHT AJl, KOETO € ¢ eJHOCTEeNEeHHa CUCTEMa Ha yIpaBJIeHHE:

e Hans Pycesa Bynunosa — [Ipeacenaren Ha cbBeTa Ha JUPEKTOPHUTE

e Huxkounaii Iletes IletkoB — U3nmbaHUTEIEH THPEKTOP
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e Becena IlnamenoBa ManueBa— YileH Ha cbBeTa Ha IMPEKTOPUTE

Mexnay uneHoBere Ha CwBersT Ha Jupekroputre Ha JIpyXecTBOTO HAMa KaKBUTO W Ja OWIIO
POICTBEHH BPB3KHU.

11.2 UMEHATA HA BCHYKHU APYXKECTBA U CBAPYXKHUA, B KOUTO
TOBA JUIE E BUJO YJEH HA AIMUHUCTPATUBHUTE,
YONPABUTEJHUTE UJHN HAJA30PHHU OPIrAHHU MJHU CBAPYXKHHUK IO
KOETO M1 1A E BPEME NPE3 NPEJUMIIHUTE NET TIOJAUHHU,
BKJUIOYUTEJHO NOAXOAAIWUTE YONPABJEHCKUW OINUT U 3HAHHUA

Hans PyceBa ByamnoBa — [Ipencenaren Ha CoeBera Ha Jlupexropure, ousHec aapec: Codus, Oyi.
Bpatst bekcron 40

Ungpopmayus 3a ecuuxu Opyscecmea u cvopysicus, 6 xoumo Haos Pycesa Byounoea e 6un
CHOPYICHUK Npe3 NOCTIeOHUume nem 200UHU:

Hans PyceBa ByaunoBa He ydacTBa B ApY»KECTBA U ChAPY)KUSA KaTO ChAPYXKHHUK IIPe3 MOCIESIHUTE NET
TOAMHHU.

Unghopmayus 3a ecuuru opyscecmea u cvopyoicus, 6 koumo Haos Pycesa Byounoea e duna uien na
AOMUHUCIPAMUBEH, YIPASUMENeH UL HAO30PEH Op2an /Uil 6UCU PbKOBOOUMEL Npe3 NocieOHume
nem 200UHU:

KbM narara Ha nyOsiMKyBaHe Ha perucrpalMoHHMs AokyMmeHT Hans PyceBa byauHoBa e wieH Ha
CsBera Ha aupektopute Ha UIT ,,ABC ®DUHAHC* AJl.

Hngpopmayusa 3a ecaxaxea necoCcmosamenHocm, ynpagieHue om CUHOUK WU TUKSUOAYUsl, ¢ KOUMO e
bun cevpsan npes nocieonume nem coounu Haos Pyceea Byounosa, Oeilicmeawja 8 kauecmeomo cu
Ha 4NeH HA AOMUHUCTPAUBEH, YRPAGUMETNeH UNU HA030PeH OP2aH Ul 8UCUL PLKOBOOUMEN:

B kayecTBOTO CcHM Ha 4Jl€H Ha AAMUHUCTPATUBCH, YHNPABUTCICH WU HAA30PCEH OpraH WJIW BUCII
PBKOBOAUTEII, Hans PyceBa Ey,Z[I/IHOBa He e Oumna CBbp3aHa MNpe3 IMOCICAHUTE TET IOAUHU C
APYKECTBO B HECHCTOATCIIHOCT, YIIPABJIICHUABAHO OT CUHAUK WJIH B JINKBUAIIHA.

C moanwmca cu Ha JekiapanusaTa o wi. 89, an. 6 BB Bpb3ka ¢ wi. 89a, an. 3 ot 3IIIK, Hans
Pycesa ByaunoBa jaeknapupa JurcaTta Ha 3aKOHOBOOIPECTICHUTE 00CTOSTENCTBA, a UMEHHO, Ye Mpe3
MOCTIEIHUTE TIeT TOANHH HE €:

® OCBhbXIaHa 3a u3Mama,

® CBbp3aHa C HECBCTOATCIIHOCT WJIMW YHNPABJICHHUE OT CUHAUK, B Ka4€CTBOTO CH Ha YJICH Ha
AIMUHUCTPATUBCH, YIIPABUTEJICH WIN HAA30PEH OPraH WJIW BUCII PBKOBOAUTEII;

e obdummarHO IMYONMYHO WHKPUMHUHHpAaHA W/WIM CaHKIHOHWpPaHAa OT 3aKOHOBH HIIH
perynaTopHH OpraHy (BKIIOYHUTEIHO OIpeAeIeHH NPO(eCHOHATHN OpTaHH);

e JIMIIaBaHA OT ChJa OT MPABOTO Jia ObJC YWICH HA aJMUHUCTPATUBHUTE, YIIPABUTCIHUTE WU
HAJ30pHH OpraHy Ha JaJieH EeMUTEHT WIN OT U3ITBIHIBAHETO HA JUIHKHOCTH B PHKOBOACTBOTO
WIN U3OBIHIBAHETO HA JEWHOCTTA HA HIKON €MUTEHT.



PerncTpauMoHeH JOKYMEHT

Hans bynunoBa mma moBede oT 20 rOAMHM ONHWT HA KANUTAJIOBUTE IMa3apH, KaTo € JHUIEH3UpaH
Bpoxep Ha nennu kHmwxka ot 1998 r. u MuBectunmonen koHcyntanT ot 2004 r. ot Komucus 3a

¢unancos Ham3op. Karo npencenaren Ha CbBera Ha TUPEKTOPUTE HA YHPABISBAIIOTO APYKECTBO €

[O0Ka3ajga yMEHUsITa CH 32 YIpasiieHHe U aAMHUHUCTpauus Ha xopa. Hang bynuHoBa e opranusupana,

AHAJIMTUYHA, KOHTAKTHA, C SICHHW KPpUTCPUH 3a IPUOPHUTET.

INPOPECHOHAJIEH
o1nuT

e By Ha gelHOCTTa WK
cdepara Ha paboTa

¢ 3aeMaHa JJIBXHOCT

¢ OCHOBHH JIEHHOCTH U
OTTOBOPHOCTH

e By Ha gelHOCTTa WX
cdepara Ha paboTa

¢ 3aeMaHa JJIBXHOCT

* Bun Ha gefiHOCTTa WK
cdepara Ha pabora

e 3aeMaHa JIBKHOCT

e OCHOBHH JIEHHOCTH U
OTTOBOPHOCTH

Ot 05/2011 no cera
Y] ,,Crparerus Acer MennxmMbHT A/
DUHAHCOBH YCIIyTU

Or

[Ipencenaren Ha ChBETa HA AUPEKTOPHUTE

IIpencrasnsBa u ynpasisiBa [[pyxecTBOTO

YnpasieHne Ha eKeJHEBHUS MPOLEC

OTtroBaps 3a MHBECTHIIMOHHATA CTPATETHS M YIPABIEHHETO HAa PUCKA
Bromxetupane

IMoprdetinno ynpapneHue — B3auMuu (pOHAOBE, CTPATETHH 32
XeDKUpaHe

YnpasieHue Ha JUKBUIHOCTTA — OTIEPallK HAa MAPUYEH Ma3ap, CACIKH
CH MHCTPYMEHTH Ha TIapUYEeH Ta3ap, Pero CACNIKH

Pa3BuTHe Ha OpraHU3aOHHATA CTPYKTYpa

CTpyKTypupaHe Ha HOBU MPOJIYKTH — B3aUMHU (DOHI0BE, CTPYKTYPHHU
MPOAYKTH

MapkeTHHT Ha TIpeIaraHuTe IPOAYKTH

U3roTBsiHe HAa UKOHOMHYECKH ITPOTHO3H.

10/2017 no cera
Y] ,,Crparerus Acer MennxmMbHT A /]

DUHAHCOBH YCIIyTH

HMuBecTunmonen KOHCYJITaHT

Ot 12/2008 r o cera
NII ,,ABC ®unanc” A/l
(DUHAHCOBH YCIyTH

Unen na CJ|

VYupasneHue Ha eXeIHEBHUS MIPOIIEC
Bromxetupane
Pa3zBuTHe Ha opraHu3anoHHATa CTPYKTypa
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- W3roTBsiHe Ha UKOHOMHYECKHU IIPOrHO3H.

- W3rorssiHe Ha aHANMM3U 3 OIICHKH Ha aKIIMH

- VYuyacTtue B CIICIIKH I10 IBbPBUYHO I'IY6J'II/ILIH0 npeajiarane Ha akiiunu

- VYuyacTtue B CIICIIKH I10 BTOPpHUYHO IIPpEJIaraHe Ha aKIunu

- W3roTBsiHe Ha aHANKM3M 3a OIIEHKH Ha aKI[UU

- VYuyacTtue B CICIIKH I10 IBbPBUYHO I'IY6J'II/ILIH0 npeajiarane Ha akiiunu

- Wsroresine Ha Mpe3CHTalH, NPCIJIOKCHUS 3a YBCIIMUCHUC HA KalluTaJIu

Ot 12/2013 o cera
»Hensmwkumu numotu Codpus™ AJJCUL]
JIpy’XecTBO ChC ClielMaiHa UHBECTUIIMOHHA 1]

* 3aeMaHa JUIbXKHOCT JupekTop 3a Bpb3Ka ¢ UHBECTUTOPUTE
* OCHOBHM JICHHOCTH 1 -ocHrypsiBaHe Ha e(eKTMBHAa KOMYHHUKAIMi MEXIy KOPIIOpaTHBHUTE
OTFOBOPHOCTH PHKOBOJCTBA Ha APYKECTBOTO, HETOBUTE AKIMOHEPH, PETYIATOPHUTE OPTaHU

Y BCUYKU (U3MUYECKH / IOPUIMYECKH JIHLA, 3aMHTEPECOBAHM Ja WHBECTUPAT B
LIEHHUTE KHIXA Ha JAPY>KECTBOTO;
- OtroBapsl 3a clia3BaHETO NpaBaTa Ha aKI[IOHEPUTE;
- Pa3pabotBa 1 akTyanusupa Ha IIporpamara 3a KOpIOpaTHBHO YIpPaBJeHUE Ha
JIPYKECTBOTO;
- OrtroBaps 3a pa3KpUBaHETO Ha peryjiupaHa W Jpyra BelLIeCTBEHa
uHdopmarus npea Komucusra 3a ¢uHaHCOB HAA30p U PErylIMpaHus nasap Ha
LIEHHU KHIKA;
- NOJrOTOBKAa HAa BCHYKM BBTPELIHM AKTOBE Ha JPY>KECTBOTO, CBBP3aHU C
KOPIOPAaTUBHOTO YNpAaBICHHE W HABPEMEHHOTO IMPENOCTAaBSIHE Ha PEIOBHHU
OTYETH M BCsKakBa Jpyra wuHHGOpMalus, CBbp3aHa C JAEHHOCTTA Ha
XOJIIMHIOBOTO JIPY’KECTBO HA CHOTBETHUTE OPIaHy;
- opraHu3upaHe Ha oOmmTe CchOpaHUS Ha aKUMOHEPUTE U MOATrOTOBKA Ha
BCHUYKH HEOOXOAMMH IOKYMEHTH;
- BOJIEHE U ChXpaHABaHE HAa BCUUKU HEOOXOIUMH PETUCTPH B CHOTBETCTBHUE C
M3UCKBaHMATA Ha 3aKOHA 32 MyOJUYHOTO MpeiaraHe Ha [EHHU KHUXKa, KaKTo
Y IPOTOKOJIMTE OT 3aC€lIaHusTa Ha Y IPaBUTEIIHUS ChBET;
- ydacTue B MOATOTOBKaTa Ha yeO caiiTa Ha KOMIIAHHATa B CHOTBETCTBHUE C
M3UCKBaHMATa Ha HarmoHamHMs KOJEKC 3a KOPIOPATUBHO YIIPABIIEHHE;

Hans BynunoBa e ¢ Bucme oOpasoBanue u e 3apbpmmia Y XT, rp. [Inosaus. Uma cneumanHoct

,»,baHKH ¥ OaHKOBO JeNo“ OT YHHUBEpCHUTETa 10 HalMOHATHO M cBeToBHO cromancTtBo- MCK, rp.

Codus.

Huxodnaii IlereB IlerkoB — M3nbanutenen nupekrop, ousnec aapec: Codus, 0yn. Bpars bbrcTon
40

Hnpopmayus 3a ecuuku opysicecmea u cvopysicus, 8 koumo e-u Ilemkos e Oun cvOpyI’CHUK npes
nocieoHume nem 200UHU:

Huxkomnaii [lereB [leTkoB He y4yacTBa B JpY)KECTBA M CBHAPYKUS KAaTO ChAPYKHUK IPE3 MOCIETHUTE
MeT TOJIUHH.
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Hupopmayus 3a ecuuxu opysxcecmeéa u cwvopysicus, 8 koumo 2-n Ilemxoé e 6un uien Ha
AOMUHUCPATUBEH, YIPAGUMENEH ULU HAO30PeH OP2aH U/UIU SUCUL PbKOBOOUmMEN Npe3 NocieoHume
nem 200uUHU.!

Huxkomnaii [lerkoB e 3aeman pmexuHoct U3zn. Jupexktop B UIT ,, ABC ®UHAHC* A/l 1o okromBpH
2017 r. KM narata Ha myOJaMKyBaHe Ha perucTpanuoHHUS JoKyMeHT Hukomaii [lereB IletkoB He e
O Ha Ipyro MsCTO WiEH Ha aJMHHUCTPATHUBEH, YNPaBUTENICH WJIM HAJ30PEH OpPTaH W/WIKA BUCII
PBKOBOAUTEIN IIPE3 NOCIEIHUTE NET FOAUHHU.

K®M garata Ha myOnukyBaHe Ha perucTpaudoHHHs AokyMeHT Hukonaii [lereB IleTkoB m3mbiHsBa
JUTBXKHOCTTa JIUpeKTop 3a Bpb3Ka ¢ MHBECTUTOpUTE B ,,X0auHT LleHTsp* A/l

HUngpopmayusa 3a ecaxaxea necvCcmosamenHocm, ynpagieHue om CUHOUK WU JUKSUOAYUsL, ¢ KOUMO e
bun cevp3an npe3 nocieonume nem 200uHu e-n Ilemxos, Oeiicmeauy 6 KA1ecmeomo cu Ha YieH Ha
AOMUHUCMPATNUGEH, YNPAGUMENEH UTU HAO30PEH OP2aH UL 8UCUL PbKOBOOUMEIL:

B kayecTBOTO CcHM Ha 4Jl€H Ha AAMUHUCTPATUBCH, YHNPABUTCICH HWIIUM HAA30PEH OpraH WKW BUCII
PBKOBOAUTEI, I'-H IletkoB He ¢ Owmn CBBp3aH IPE3 IMOCIACAHUTE IICT TOAWMHHU C HECHCTOATCIHOCT,
yYHpaBJICHHUE OT CHHAUK WIN JIUKBUOALINSA.

C monmnuca cu Ha nekapanusita mo wi. 891, an. 6 BB Bpb3ka ¢ wi. 89, an. 3 ot 3IIILK, r-u [Tetkos
JIEKJTapupa JIATICaTa Ha 3aKOHOBOOTPEICICHUTE OOCTOATENICTBA, & UMEHHO, Y€ Mpe3 MOCISAHUTE TeT
TOIVHH HE €:

® OCBbXIaH 3a u3Mama,

® CBBbp3aH C HECHCTOATCIHOCT HJIM YIPABJICHHUE OT CHUHIAWUK, B Ka4€CTBOTO CHU Ha 4YJICH Ha
AIMUHUCTPATUBCH, YIIPABUTEIICH WIN HAA30PEH OPraH WJIW BUCII PBKOBOAUTEII;

e oduIMATHO MYOJMYHO MHKPUMHUHHUPAH W/MJIM CAHKIUOHUPAH OT 3aKOHOBH HJIM PEryJaTOpHHU
Oprany (BKJIIOUUTEIHO OIpeieNeHH Npo(heCUOHAIHN OpraHu);

e JIMIIaBaH OT ChJa OT NPaBOTO Ja ObJe WICH Ha aJMHHUCTPATUBHUTE, YIPABUTEIHUTE WU
HAJ30pHH OpraHy Ha JaJieH EeMUTEHT WIN OT U3MBIHIBAHETO HA JUIHKHOCTH B PHKOBOACTBOTO
WIN U3OBIHIBAHETO Ha JEMHOCTTA Ha HIKOH €MUTEHT.

Huxonaii ITetkos € W3n. Jlupexkrop Ha ynpapiasBawoTo IpyxxecrBoTo oT 2017 r., xkaTo npeau ToBa €
3aeMall Ipyrd PBKOBOIHM No3uimu. Toi MMa moBeue OT IETHaAeCeT FOJUHM OIUT B Pa3lIUYHU
CerMeHTH OT cepara Ha pUHAHCOBHTE yCIyrH. [Ipemu ToBa uMa 3 roauHU MpodecHoHaANeH OMUT B
Kowmmucus 3a puHancoB Ham3op Ha PenyOnuka beirapust.

MNPO®ECUOHAJIEH
o1nuT 14.08.2017 —
Crparerusi Acer MeHWTKMBHT A/l
rp. Codus, Oyin. ,,Tomop Anekcannpos” 117
e By Ha neiiHOCTTa MK OUHAHCOBH YCIyTH
ctepara Ha pabora

* 3aeMaHa JUIbXKHOCT H3nvanumeinen oupekmop
e  OCHOBHHU 3aJIbJDKEHUS - PbkoBoneHe Ha IsI0CTHATA IEHHOCT Ha ThPTOBCKOTO JPY>KECTBO,
U OTTOBOPHOCTH cpo0pa3Ho m3nckBanusATa Ha Trproeekus 3akon U 3AKOH 3a
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JIEWHOCTTa HAa KOJIEKTUBHUTE WHBECTUIIMOHHU CXEMH U Ha JPYTH
TIPEPHUATHS 32 KOJIEKTUBHO HHBECTHPAHE;

- PemaBane Ha BCMYKH PHKOBOIHH BBIIPOCH OT OTIEPATHBEH XapaKTep
Ha Ipy’KECTBOTO,

- ExemneBHO yuacTue B mporieca Ha M3YHCISIBAHE U IPEOIICHKA Ha
CTOWHOCTTA Ha €JIMH JISUT Ha JIPYKECTBOTO;

- OOsBsBaHe Ha TaKa M3YHCJICHUTE CTOMHOCTH Ha HHBECTHI[HOHHATA
0OIITHOCT, HA KJIMEHTUTE U Ha MOAHA30PHUTE JINIIA;

- Komynukanus ¢ 6anka aernosurap, Komucus 3a @unancos Hangzop,
bwirapcka ponmosa 6opca u Llenrpanen Jlenosutap;

- PwkoBoneHe Ha mpolieca o CBUKBaHE W MPOBEXIaHe (KaKTo U
00sIBSIBAHE HA PE3YJITATUTE) HA PEAOBHU U U3BBHPEIHU TOAULITHH
001 crOpaHust Ha APYKECTBOTO, KOTaTo € HE0OX0ANMO;

- OtuuTaHe Ha U3BBPIICHUTE 3a/1a4u npe]l ChBeTa HA AUPEKTOPUTE U
[Ipencenarens Ha cbBeTa Ha TUPEKTOPUTE MPU MTOUCKBAHE OT TAXHA
cTpaHa;

07.10.2013 —
Xoaaunr Hentsp AL
rp. Codus, 6yn. ,,Tomop Anexcanapos” 141
* Buj Ha neitHoCTTa MM DHHAHCOB XOJIIUHT, MyOIHYHO IPYKECTBO, EMHUTEHT Ha IICHHH KHUXKa
cdepara Ha paboTa

* 3aemMaHa JTbKHOCT Jupexmop 3a 6pv3ka c ungecmumopume
e OCHOBHHU 33BJIKCHHS - OcpbuiecTBsiBa epeKTHBHA BPb3Ka MEXKY yIPABUTEIHHS OpraH Ha
¥ OTTOBOPHOCTH JPY’KECTBOTO, HEFrOBUTE aKIIMOHEPH M JIMLIATA, IPOSIBUIIK HHTEPEC Ja

WHBECTUPAT B LICHHU KHIKA HAa JPYKECTBOTO, KATO UM MPEIOCTaBA
HHPOPMAIHSI OTHOCHO TEKYLIOTO (PMHAHCOBO U MKOHOMHYECKO
CBHCTOSIHUE HA JIPY>KECTBOTO, KaKTO M BCsKa Ipyra uHdopMmanus, Ha
KOSITO T€ UMAT MPABO 10 3aKOH B KAYECTBOTO UM Ha aKIIMOHEPH WIIN
WHBECTUTOPH;

- OrtroBaps 3a HABPEMEHHOTO M3IMpalllaHe Ha BCHYKH HEOOXOAMMHU
OTYETH W yBEJOMIICHUS Ha IpYXecTBOTO 10 KomucusiTa 3a puHaHCOB
Ha/130p, peryIupaHus na3ap, Ha KOWTO ce ThPTyBaT LIEHHUTE KHIKA Ha
IIPY>KECTBOTO,  LleHTpanHus aeno3urap;

- OtroBaps 3a U3Npaniane B 3aKOHOYCTAHOBEHUS CPOK Ha MaTEepUaITUTE
3a CBHKaHO 001110 CHOpaHUe 10 BCHUKH aKIIOHEPH, TOUCKAJIHN JIa ce
3ano3HaT ¢ T4x; [logroTest mporokonu ot OO0 crOpaHue Ha
aKIIMOHEPHTE;

- OcurypsiBa ocTosiHHa Tene(OHHA BPB3Ka C aKIIHOHEPHUTE U
WHBECTUTOPUTE U OTTOBAPS B KPATKH CPOKOBE HA TEXHH MUCMEHH
MOJIOH M NCKaHUsI 32 IPEJOCTaBsIHE Ha MPEIBUICHUTE B HOPMaTHBHATA
ypenda MaTepHaii;

[To o6pazoBanme Hwukomaii IlerkoB e Maructsp mo PuHAHCH, 3aBBPIIMI € YHHBEPCUTETa 3a
HAIIMOHAJIHO U CBETOBHO CTOMAHCTBO. [IpuTexkaBa ABITOrOAMIIEH ONWT B cdepaTa Ha (UHAHCHTE,
KaKTO ¥ YIPaBJIEHCKH OIUT.



PerncTpauMoHeH JOKYMEHT

Becena IlnamenoBa Man4yeBa— uwieH Ha CbBera Ha aupekTopute, busnec agpec: Codus, Oyin. bpars
BrkcTon 40

Hupopmayus 3a ecuuxu opysxcecmea u coOpysicust, 8 Koumo 2-sica Manueea e 6una coOpysiCHUK npe3
nocneoHume nem 200Ut

Becena IlnamenoBa MaHueBa He ydacTBa B JPYKECTBA U CBIAPYXKUSA Karo CBHAPYNKHUK IIpe3
MIOCJIEJHUTE NIET TOJUHU.

Hugpopmayus 3a ecuuxu Opyxcecmea u cvopysicus, 6 koumo 2-dca Manuesa e buna uien Ha
AOMUHUCIMPAMUBEH, YIPASUMENeH Wl HAO30PeH OP2an u/uill 6UCU PbKOBOOUMEL Npe3 NOCIeOHUme
nem 200uUHU.!

KbM nmarata Ha myOsiwKyBaHe Ha perucTpanvoHHHs JokyMeHT Becema IlmamenoBa ManueBa e
Wsnenaurenen aupektop Ha L, JMuHascrpu duBemsnmbHT Xonauur AJl m unen Ha CbBera Ha
JupeKkTopure Ha ,,I puitnxayc crpemya® AJ]

HH(ﬁOpMaL;uﬂ 3a 6CAKAKeA HecbCcmoAmelanocm, ynpaeienue om CUHOUK UNU ﬂukeu()auuﬂ, C Koumo e
oun cevp3ana npes nocneoHume nem 200UHU 2-Hca Manuesa, deﬁcmeam 6 Kauecmeomo cu Ha 4jleH Ha
adMuHucmpamueeH, ynpasumejieH uiu Had30peH opeaH uiu eucut pbkoeodumeﬂ:

B xadectBOTO CcM Ha 4ieH Ha AAMUHUCTPATUBCH, YHIPABUTCICH WM HAA30PE€H OpraH MWW BHUCII
PBKOBOAUTEII, I'-Ka ManueBa He € Ouia CBbp3aHa Mpe3 MOCICAHUTE €T T'OANHHU C HECHCTOATCIIHOCT,
YIIpaBJICHHUE OT CUHAUK WJIN JIMKBHUAAIHA.

C moanuca cu Ha Aexiapanusara 1no wi. 894, an. 6 BB Bpb3Ka ¢ wi. 89x, an. 3 ot 3IIILK, r-xa
ManyeBa aexiapupa JHUICaTa Ha 3aKOHOBOOIPEAETCHUTE OOCTOSATENCTBA, a WMEHHO, Y€ Mpe3
MIOCJIEIHUTE TIET TOJANHU HE €:

® OCBXKIaHa 3a u3Mama,

® CBBbp3aHA C HECBHCTOATEIHOCT WM YNpPaBJICHWE OT CHHIWK, B Ka4eCTBOTO CH HA WIEH Ha
aIMMHUCTPATUBEH, YIIPABUTEIEH WM HA/I30PEH OpraH WM BUCUI PHKOBOIUTE;

e odunmanHO MyONUYHO MHKPHUMHHUPAHA W/AIN CAHKIIMOHUPAH OT 3aKOHOBH WITH PETyJIaTOPHA
opranu (BKJIIOUUTEIHO ONpeIeieH! NPOo(ECHOHATHN OPTaHN);

e JIMIIaBaHA OT ChJa OT MPABOTO Jia ObJC YWICH HA aJMUHUCTPATUBHUTE, YIIPABUTCIHUTE WU
HAJ30pHH OpraHy Ha JaJieH EeMUTEHT WIN OT U3MBIHIBAHETO HA JUIHXHOCTH B PHKOBOACTBOTO
WIN U3OBIHIBAHETO Ha JEMHOCTTA HA HIKOH €MUTEHT.

[To obpa3zoBanue Becena ManueBa e bakanasbp mo ®@uHaHcH, 3aBbpIIAIA € Bucmero yunnwuiie no
3acTpaxoBaHe M ¢uHaHCU. [IpurexaBa IBArOrojuileH ONUT B cdepara Ha (UHAHCUTE, KAKTO U
ynpaBieHcku onur. OT Ta3u roguHa € WIEH Ha ChbBETa Ha JUPEKTOPUTE HA YHPaBJISABAIIOTO
JIpYKECTBO.

He CbIICCTBYBAT APYrd BUCHIKM PBKOBOJUTCIN WM KIHOYOBHU CIIYXKUTCIHW, OT KOUTO Ja 3aBHCH
YHOpaBJICHHUETO Ha CTOIIAHCKAaTa JICTHOCT Ha HaIIMOHAJTHHS AOTOBOPCH q)OH,I[ ,,I[I/IHaMI/IK“.
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11.3 KOH®JUHUKTH HA MHTEPECH HA AIMUHUCTPATUBHUTE,
YOPABUTEJHUTE U HAJIBOPHU OPITAHM U BUCIHIETO PLKOBOJCTBO

He cpiiecTByBaT KakBUTO U Aa € OMIIO KOH(IIMKTH Ha MHTEPECH MEXY 3ab/DKEHHATA KbM (POHAA HA
JuIarTa, NocoyeHu B Touka 11.1 ¥ TEXHUTE YaCTHU UHTEPECH U IPYTH 3aIbIKEHHUS.

He ChIICCTBYBAT AOIOBOPCHOCTU WJIM CIIOPA3BMCHHA MCEKAY MAXOPUTAPHU AKIHUOHEPH, KIHNCHTH,
A0CTaBYULU U APYT'A 3aMHTCPECOBAHU JIMIA, B CbOTBETCTBUC C KOUTO HAKOC JIMIEC OT T.11.1¢ I/I36paHO
3a YJICH Ha aJAMUHUCTPATUBHU, YHNPABUTCIHU HWINW HAA30PHWU OPraHd WM 3a YJICH Ha BUCHIHA
PBKOBOACH CHCTAB.

He CbIICCTBYBAT OIpaHUYCHUA, MPUCTU OT JHLaTa OT T.11.1 3a pasnopeKaane B PaMKHUTC Ha
OIIPEACJICH MEPUOT C TEXHUTEC ICHHU KHUXXa HA EMUTCHTA.

He cpuicByBar KOH(MIMKTH Ha WHTEPECH W 10 OTHOIIEHHWE HAa APYTH 33bJDKEHHE KbM €MHTEHTa Ha
JIUIATa, MOCOYeH! B T. 11.1 U TeXHUTE YaCTHU HHTEPECH.

12. Bb3HATPAXKIAEHHUA N OBE3IETEHNUSA

12.1 PABMEP HA U3HOJATEHOTO Bb3HATIPAXKIEHMUE

Hanmonanuusar goroBopen (OHA OT 3aTBOPEH TUN ,,J[MHAMHMK® HE € M3IIIalan Bb3HArPOKACHUS Ha
YWIEHOBETE Ha ChBETA Ha AupekTropute no 1. 11.1.

3a 2019 r. pa3mepsT Ha mareHu BB3HarpaxaeHust ot Y/ ,,Ctparerus Acer MenwmkmbHT AJl Ha
yieHoBeTe Ha CHbBeTa HAa IUPEKTOPUTE € OWIT KaKTO ClIe/Ba:

- Hans Pycesa Byaunosa — 26 004.00 nB.
- Huxonaii ITeres [letkoB— 25 604.00 nB.
- Hparan AnrenoB Jlparanos — 13 900.00 xs.

3a mepuoaa OT HAYAJIIOTO HA TOAMHATA JO JaTaTa Ha HACTOAIIUS MPOCIEKT, pasMepbT Ha IUIaTEHU
pp3Harpaxaenus or Y]l ,,Crparerus Acer MenumxmpHT AJl Ha uneHoBere Ha CbBeTa Ha
JIUPEKTOPUTE € OWJI KaKTO CIIe/IBA:

- Hans PyceBa bByannosa — 20 537.00 nB.

- Huxkonaii Iletes Ilerkos— 27 921.00 nB.

- [Mlparan AnrenoB Jlparanos — 5 363.64 nB.

- Becena [TnamenoBa Manuesa - 10 523.09 ns.

KbM MoMeHTa Ha W3TOTBSHE Ha HACTOSIIMS JAOKYMEHT HE€ Ca HAJIMYHU YCJIOBHHU WJIHW OTCPOYCHH
BBb3HArpaXxXaCcHust, AbJLKUMHA Ha YWICHOBETC HaA CobBera Ha JAUPCKTOPUTC HA yI[, KaKTO " O6e3H_IeTeHI/IH
B HaTypa ( HEIIapUIHU BT)3Hal"pa)K,Z[eHHH), H3IUIAIIaHU Ha TOPECIIOMCHATHUTE.

DoHIBT HE 3a/eNs CyMH 3a NIPEeJOCTaBsiHEe Ha IEHCHUH, IPYTU KOMIIEHCAlUH [IPYU IEHCUOHHUpaHe WX
3a Apyru NoJ00HM 00e3meTeHus Ha wieHoBeTe Ha ChBeTa Ha qupekTopute Ha Y 1.

Y ,,Crpaterust Acer MenmmkmbpHT AJl € mpreno W mpuiara MojIMTHKA 33 Bh3HATPaKIEHUITA Ha
CIIy>)KUTEIIUTE, BBB BpPb3KAa C H3NBJIHEHHMETO HAa TEXHUTE OTTOBOPHOCTM U 3aJBJDKEHHUS 10
OCBILECTBSIBAHETO HAa KOHTPOJI M YIPaBJIEHUETO Ha JEWHOCTTa Ha JPYKECTBOTO M C OIJeN
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HAJIOKTHOTO W e(QEeKTHBHO YIpaBJIeHHE HAa PHUCKa W W30ATBaHETO HAa KOH(DIMKTH Ha HHTEPECH.
[Nonutukata 3a BB3HATPaKACHUE € JOCTHIIHA HAa WHTEpPHET cTpaHuuara Ha Y/[: https://strategia-
asset.com.

12.2 OBIMUTE CYMM 3AJEJSIHU UJIU HAUUCJIASIBAHU OT EMUTEHTA MJH OT
HETOBUTE JBIMEPHU NPEANPUSATHUS 3A MPEJOCTABSHE HA NMEHCHM, APYIHU
KOMINEHCALUH neu NEHCUOHUPAHE UJ1u 3A JIPYTH NOJOBHHU
OBE3WETEHMUS .

DoHIBT HE 3a1eNsd CYMH 3a NMPEJOCTaBsIHEe Ha MEHCHHU, IPYTH KOMIICHCAIMU MPU TICHCUOHUPAHE HIIH
3a Jpyry NOJ00HU 00€3IIeTeHHS.

13. IPAKTUKHW HA PBbKOBOJHUTE OPI'AHH

13.1 JJATATA HA H3THYAHETO HA TEKYWMHUA CPOK HA 3AEMAHETO HA
JABXHOCTTA, AKO E NPHJOKMUMO U HNEPUOABT, NPE3 KOWTO JHULUETO E
3AEMAJIO TA3M AJBXKHOCT.

JeitHocTTa Ha oHAA ce ympaBiisiBa OT yHpasisBauo ApyxecTBo. CbriiacHo ycrtaBa Ha ,,Ctparerus
Acer MennmxmbHT AJ] ChBeTa Ha TUpeKTOpHUTE ce U30Upa 3a CpoK A0 meT roauHu. Cien u3THYaHe
Ha MaHzaarta uM, wieHoBere Ha CJ] mponbinkaBaT 1a M3IMBJIHSABAT CBOMTE (DYHKIMHU 10 u30upaHe Ha
HOBU WJIU Npeu30UpaHe Ha ChITIaCHUTE.

Mangatet Ha [lpencenarens Ha CoBeta Ha nupekropute Ha Y] ,,Crpateruss Acer MeHHIKMBHT
AJl Hans PyceBa byaunoBa n3tuua Ha 25 anpun 2021 r. Hans Pycesa bynunosa e [Ipencenaren Ha
CAua V] ot 05.2011 r. u KbM MOMEHTa HAMAa IPEKHbCBAHE HA 3a€MaHaTa MO3UIIHSI.

Manparst Ha M3nbanuTennus aupekTop U wieH Ha CbBeta Ha qupekropure Ha Y] ,,CtpaTterust Acer
MenumxmbaT Al Hukonait [leres [letkoB uztnua Ha 14 aBryct 2022 r. Hukomnaii [leteB IletkoB e
Wznennaurtenen aupexrop Ha Y[ ot 08.2017 1.

Mannarst Ha Tpetus wieH Ha CpBeta Ha aupektopute Ha Y/ ,,Ctpaterus Acer MeHumxMbHT AJ]
Becena IInamenoBa ManueBa u3tn4da Ha 11 rorm 2025 r. Becena [InamenoBa ManueBa e unen Ha C/]
Ha Y]I ot 06.2020 1.

13.2 HUH®OPMALUHMUA 3A JOTOBOPHUTE 3A VCJIYIHM HA YJEHOBETE HA
AIMMHUCTPATUBHMUTE, YINPABUTEJHUTE AU HAJI30PHHU OPTAHM,
CKJIIYEHU C EMUTEHTA MJHU C HAKOE OT HEIFOBUTE JBIIEPHHU
NPEANPUSITUSA, NMPEJOCTABSIIMA OBE3WETEHUS NPM NPEKPATSABAHETO HA
TPYIOBOTO NMPABOOTHOWEHHWUE MJU MNOAXOASAIMO HM3SIBIEHHUE B OBPATEH
CMHUCHI.

[Ipencenarenar na CJ] na V]I Hans PyceBa ByaunoBa e HazHaueHa Ha JUIbXHOCT MIHBeCTHIIMOHEH
KOHCyNTaHT B npyxectBoTo. Unenst Ha CJI Ha Y] Becena [TnamenoBa MaHdeBa 3aeMa JIIBKHOCT
Puck mennmxwp B ApyxectBoro. Hukomnaii Ilere IleTkoB HAMa Tpy10BM paBoOoTHOIIEHU ¢ Y /1.

B norosopute Ha ujeHOBETE Ha ChbBETa Ha IUPEKTOPUTE HA YNPABISABAIIOTO JPYKECTBO, KbBJETO
TaKuBa JOIOBOPH C TE3U JIMIIA Ca HAJIMYHHU, HAMA MPEeOCTaBeHH 00e3lIeTeH!s NPy IpeKpaTsiBaHe Ha
noroBopute UM. HanumonamHusT goroBopeH ¢ona JMHaAMHMK He 3ajens CyMH 3a IEeHCHH, IPYTd
KOMIIEHCALlUU U OOCLIETeHUs IPY IEHCHOHUPAHE.
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13.3 HUH®OPMAIIUA 3A OJUTHUSI KOMUTET HA EMUTEHTA MJU KOMUTET IO
Bb3HATPAKJIEHUATA, BKJAWYUTEJIHO MMEHATA HA YJIEHOBETE HA
KOMUTETA U PE3IOME 3A MAHJATA, IO KOMTO ®YHKIIMOHUPA KOMUTETA.
KoM nartara Ha myOnmKyBaHe Ha HACTOSIIMS PETUCTPAIMOHHEH AOKYMEHT HSIMa OIWTEH KOMHUTET U
KOMMTET I10 Bb3HAIPAKIACHUATA IIPU YIIPABIISBALLOTO APYKECTBO.

13.4 JJEKJAPAUMUA 3A TOBA, JAJMU EMHUTEHTBHT CHA3BA HJH HE
PEXUMA/PEXUMUTE 3A KOPNOPATUBHO YNNPABJIEHHME B CBOSTA CTPAHA MO
PETUCTPALUSA.

YnpaBnsBamoTo APYKECTBO CHa3Ba BCUYKM NPUHIWIHN W CTaHAAPTH HAa AOOPOTO KOPIIOPATHBHO
YIIpaBJICHUE.

13.5. NOTEHINUAJHHA CBbIIECTBEHH Bb3JAENCTBUA BbPXY
KOPIIOPATUBHOTO YHOPABJJEHHE, BKJIUIOYUTEJHO OJOBPEHMH OT
PBKOBOACTBOTO H/HJH OT CbBBPAHHUE HA AKIHUOHEPHUTE
ODPEACTOSAIIA INIIPOMEHM B CBCTABA HA PBKOBOJACTBOTO H
KOMUTETHUTE

KbM pgarara Ha M3roTBsSHE HAa HACTOSIIMS PETMCTPALUOHEH JOKYMEHT HE Ca M3BECTHHM NOTEHLUAIHU
CBIIECTBEHH BB3JCHCTBHS BBPXY YIpPaBICHHETO Ha (DOHAA, MOPOJEHM OT MPEACTOSIIN MPOMEHH B
CBhCTaBa Ha PHKOBOJCTBOTO Ha YIPABIABAIIOTO JAPYKECTBO K KOMUTETUTE.

14. IAJJOBHU YUACTHUA N OIIIIUU BBPXY AAJTOBETE

Unenosere Ha CobBeTa Ha aupekropure Ha Ctparerust Acer MeHuKMBHT AJl He mpuUTeXaBaT U HeE
IUTaHUpaT Ja ydacTBaT B eMHCHUsATa AsiioBe Ha Harmwonanen ngoroBopen ¢oun JuHamuk. Cohimre
JIMIa He IPUTEXKAaBaT ¥ KaKBUTO M JIa € OWIIO OIIMHU BBPXY JsUIOBE Ha (hoHAA.

15. MAXKKOPUTAPHHN AKIIMOHEPHU

15.1 JOKOJKOTO E M3BECTHO HA EMUTEHTA, MMETO HA BCSIKO JHULUE,
PA3JAMYHO OT YJIEH HA AJIMMUHUCTPATUBHUTE, VYINPABUTEJIHUTE HJIH
HAJA30PHU OPrAHHU, KOETO TMNPAKO MUJIM KOCBEHO MMA VYYACTHUE B
KANUTAJA HA EMUTEHTA MJHU AKLUHUHU C MPABO HA IJAC, KOETO NMOJJEXH
HA ONOBECTSBAHE IO HALUUMOHAJHOTO 3AKOHOJIATEJICTBO HA EMUTEHTA,
3AEAHO C PASMEPA HA YYACTHUETO HA BCSAKO TAKOBA JHUUE, UJU KOTATO
HSAMA TAKHUBA JUUA — NOAXOAAIO U3ABJIEHUE, YE HIMA TAKOBA.

Y “Crpareruss Acer MennmxmMbHT’ AJl He e myOim4HO ApykectBo 1o cmuchia Ha IITILK u
NPAKOTO W/MIM KOCBEHO Y4YacTHe B KaluTala Ha JPYKECTBOTO HE MOUIeKHM Ha MyOJIMYHO
onoBectsiBaHe 1o peaa Ha 3ITTLK.

Cernacao pasnopenbara Ha wi. 60 ot 3IIOU, V] “Crparerus Acer MenwmkmbHT ™ AJl mma
eIUHCTBEHO 3aabiDkeHne jaa npenoctaBs Ha KOH nBa metu romummuo — xb6M 30 1oHH W KBM 31
JeKeMBpH, B 10-1HEBEH CPOK OT MOCOYSHUTE JIaTH, CIIUCHK HA JIMLATA, KOUTO MPUTEKABAT MPSIKO WIIN
Henpsiko kBanupuppano (10 u Hag 10 Ha cTO OT KamuTala) ASJIOBO ydacTHe, KaKTO M JaHHH 3a
MIPUTEKABAHUTE OT TSX IJ1aCOBE B OOIIOTO ChOpaHHe.

KbMm parata Ha I'bpBOHAYATIHUA TIPOCIEKT (1)OHI[’I)T BCC€ OIIC HAMA MNPUTCKATCIIM Ha OSAJIOBE U

CBHOTBETHO MH(pOpMaLUs 3a MaXKOPUTapHM aKLHOHEpH Ie Obae IpeAcTaBeHa IIpHU IOcienBalia
aKTyalln3alys Ha MIPOCIIEKTA.
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15.2 HUH®OPMALMUS 3A PA3JHUYHU TMPABA HA T[JAC HUJHU MNOAXOASILO
U3SIBJIEHHUE, YE HAMAT TAKHUBA PA3JHUYHHU MPABA.

Bceuuku AKIIMOHEPH Ha YIPABJIABAIIOTO APYXKECTBO UMAT €AHAKBO IIPABO Ha IJ1ac.

15.3 JOKOJKOTO E HM3BECTHO HA EMHUTEHTA, JAA CE MNOCOYHU JOAJH
EMUTEHTBHT NMPSIKO UJIU KOCBEHO E MPUTEXABAH UJHU KOHTPOJHMPAH U OT
KOrO M IA CE ONMIIE ECTECTBOTO HA TO3M KOHTPOJ U MEPKHUTE, KOUTO
CA BbBEJAEHM, 3A 1A HE CE 3JJOYHNOTPEBSIBA C NOJOBEH KOHTPO.I

VY ,.Crparerus Acer MeHWIKXMBHT® € HpUTekaBaH OT MaKOPUTApHUS akuuoHep ,,VHabcTpu
HusensnmbaT Xommuar™ AJl, kouto npurexara npsiko 245 000 Opost OT akuMuTe OT KamuTana Ha
VYnpaBisABaIloTo Ipy>KecTBO, IpecTaBiaBaid 98% ot perucTpupaHus KaruTail.

Nunbcrpu JluBenbnMbHT Xonaunr AJ] e emHonuueH cOOCTBEHMK Ha Kanurtaina Ha [IpTHma u
Cropbxenus -I'MC EOO/], koiiTo oT cBos cTpaHa mputexaBa 2% ot kanurtaia Ha Y] Ctpaterus
Acer MenumxmbHT AJl.

WNnpscrpu AusenbnmbaT Xoaauar AJl e myGnmyHo apyskectBo o cmuchia va 3IITTIK.

15.4 ONUCAHUE HA BCSIKAKBHM JOTOBOPEHOCTHU, UBBECTHU HA EMUTEHTA,
JEACTBUETO HA KOUTO MOXE HA HSIKOSI CJAEJABAIIA JOATA JA JOBEJE JO
MPOMSIHA B KOHTPOJA HA EMUTEHTA

Ha To3u eram Ha ympaBIsBAIIOTO PYKECTBO HE Ca W3BECTHH HSKAKBH JIOTOBOPEHOCTH MEKIY
MHBECTHTOPU OTHOCHO TEXHHTE 3alHCBaHHs HA JUIOBE BHB (HOHIA, YMETO JAeHCTBHE OW MOPOIMIO
MpOMsIHa B KOHTpoJia B ObjelIe.

16. CAEJIKHN MEXJAY CBbP3AHHU JUIA
@DOoHIBT € HOBOYUPEIEH U Npeay IMyOJMYHOTO MpeularaHe Ha JISI0BE HE € OCHLIECTBsIBAJI KaKBUTO U
Ja € OMJIO TPaH3aKIUY, BKIIOYUTETHO U MEXIY CBBP3aHHU JIUIA.

17. PUHAHCOBA UH®POPMAIUA, OTHACSAIIA CE 1O AKTUBUTE
N MACUBUTE, PUHAHCOBO CBbCTOSAHUE, HEYAJBU U 3ATYBHU
HA EMUTEHTA

@DoHIBT € HOBOYUYPE/ICH U He pasrosiara ¢ puHaHcoBa HHPOPMALHS 32 MUHAIN TIEPHOAH.

17.1 HOJNHUTUKA IO OTHOWEHUE HA JIUBUJEHTHUTE

@DoHIBT € HOBOYUPEIIEH, HE € OCBHIICCTBABA ACHHOCT, HE € pealn3upal nedanda u He € pasnpeness
JTUBUIEHTU KbM HACTOSALIMS MOMEHT.

@oHIPT HE MpeABWXKIA Ja MpHiara IMOJWTHKA Ha pPEZOBHO paslpeleicHHe Ha IWBUICHTH,
HaTpyIaHaTa rnevaida me ObJe penHBecTupana. Benpeku ToBa, 001m0To chOpaHue Ha HHBECTUTOPHUTE
Ha JSJIOBE MOTaT Jia B3eMAT pelIeHHe 3a paslpelessiHe Ha nedandara moj gopMara Ha IMBUACHT. B
ciryqaii, ye O0moTo crOpaHe Ha IPUTEKATENNTE Ha SUIOBE C PEIICHHE IPHeMe MOJIUTHKA Ha (poHaa
3a pasnpefesieHHeTO Ha IWBWACHTA, CIEIHUTE NMpaBWia e Ce MpWiIaraT Npu paslpeneissHeTo Ha
JIVBHICHTA, 8 IMCHHO!

L4 HpaBOTO JAa MojJydyaT AUBHUACHT MMAT JiMLlaTd, BIIMCAHW B HEHTPAJICH PETUCTHP HAa IICHHU
KHWXXa KaTO TaKuBa C IIpaBO HAa JUBHUJCHT Ha 14-ust neH cnen AeHs Ha O6HIOTO c1>6paH1/Ie Ha
TIPUTEIKATCIINTEC Ha As1JIOBEC HA Hannonanen JAOTrOBOPCH (1)OHI[, Ha KOCTO € NPHUCT TOAUIIHUAAT,
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CBOTBETHO 6-MECEUHUST (PUHAHCOB OTYET U € B3ETO PEIUICHHE 3a pa3lpeleicHue Ha
neyajoara.

e  VYmpapisBamoTO IPYKECTBO € JJIBKHO He3a0aBHO Ja yBEJOMH KomucusaTa, lleHTpanHus
JIETIO3UTAp Ha [ICHHW KHHXKA, IIPU KOWTO ca PErHMCTPUPAHU IICHHUTE KHW)KA W PEryJHUpaHus
maszap 3a pelIeHHeTo Ha 00IO0TO ChOpaHue OTHOCHO BHIIAa U pa3Mepa Ha TUBUICHTA, KAKTO U
OTHOCHO YCJIOBUSTA M PeJa 32 HEroBOTO M3ILIAIAaHE, BKIIOYUTEIHO Jia TIOCOYU IOHE e/IHA
(vMHAHCOBa MHCTUTYLMS, Ype3 KOATO Il Ce M3BbpIIBAT IuiamanusTa. Cliej nojay4yaBaHe Ha
YBEIOMIICHUETO PETyJIMpPaHUsIT Ma3ap, Ha KOWTO ca JMOMyCHaTH /IO ThPrOBHsS JISUIOBETE,
He3a0aBHO OINOBECTSABA IMOCJEAHATA JaTa 3a CKJIIOYBAHE HA CACIKUA C TAX, B PE3yaTaT Ha
KOUTO MPUOOPETATENAT Ha JJI0BETE MMa MPaBO Ja MOJIyud JUBUJCHTA 1O TSX, I1acyBaH Ha
obmoTo crOpanwue.

L4 I[O H3TUYaHC Ha pa60THI/ITC JAHHW, CJICABAIM OCHA HA YBECAOMSBAHETO W INOCICOHHA ACH 3a
CKJIFOUBAHE Ha CACIKH, Ha PEryjdvupaHus mas3ap Ha LOCHHW KHHXXa MOraT Ja C€ Ipujiarar
oco0eHu npaBujia OTHOCHO LHCHOBUTC OIrpaHUYCHHS 3a MMOAABAHUTC IMOPBHUKH I KOTHUPOBKU
" 3a CKIIFOYCHUTC CACIIKH.

e  QDOHABT € ATBKEH Ja OCUTYPH U3IUIALIAHETO Ha MHBECTUTOPUTE Ha IJacyBaHMSA Ha OOILOTO
cbOpaHue Ha NpUTEKaTeIUTe Ha JUI0BE AUBUIEHT B 60-IHEBEH CPOK OT NMPOBEXIAHETO MY.
PazxoauTe mo wm3IIamiaHeTo Ha OUBHUIEHTa ca 3a cMeTka Ha ¢oHaa. MzmiamaneTo Ha
JUBHUIEHTA CE U3BBPILBA ChC ChAEHCTBUETO Ha LleHTpanHus Aeno3uTap Ha LIEHHU KHUXKA, IPU
KOKTO ca peruCTpUpaHy IEHHUTE KHIKA.

17.2. TIPABHU U APBUTPAXXHU NPOU3BOACTBA
KpM MoOMeHTa Ha U3rOTBSHE HA HACTOSIIMS PETUCTPAIMOHEH MJOKYMEHT (QOHABT €
HOBODPETHCTPUPAH M Ha YNPAaBIABALIOTO APYKECTBO HE Ca W3BECTHH BUCALIM IMPABHU H
apOUTpaXKHU MTPOM3BOCTBA MJIM KOUTO OMXa MOTJIH a Obaat oOpa3yBaHH.

18. JONIBJHUTEJHA HH®POPMAL U
@oHIBT € HOBOPETHCTPUPAH U HE pasmoiara ¢ GPuHaHCOBa HHGOOPMAIIHS 32 MIHHAIHU ITEPUO/IH.

[MoTeHIMAIHUTE WHBECTUTOPU TPsOBa Ja B3eMaT MH(DOPMUPAHO PEIICHHE Jajiu Ja WHBECTUPAT B
JIsnoBere Ha QoHma. 3a 1enTta Te TpaOBa Ja Cce 3armo3HasT KaKTo ¢ MH(OpPMALHUATAa B HACTOSIIUS
JIOKYMEHT, TaKa M C OCHOBHHTE IIEJIH M CTpaTerus Ha GpoH/a, a UMEHHO:

OcHoBHu uenu Ha JloroBopHust PoHJ ca HapacTBaHE Ha CTOMHOCTTAa Ha WHBECTHLHMUTE Ha
MIPUTEXKATEIUTE Ha JAJIOBE Ype3 peaM3upaHe HA MaKCHUMaJIHMS BB3MOXKEH J0XOJ IpPH MOEMaHE Ha
BUCOK pHCK. MHBecTuimoHHata crpareruss Ha Harnumonannus noroopeH (OHI OT 3aTBOPEH THI
npeaswkaa uasectrpane 10 100% ot akTUBUTE B aKIMK HAa OBITAPCKU U 4y>KACCTPAaHHU EMHTEHTH U
peaiu3upaHe Ha KalUTAIOBHU MEYaION OT IEHHH KHWKa, PUXOAU OT JUBHIEHTU/IOXOAN OT ISIOBH
LEHHU KHUXKA, KAKTO ¥ TEKYIIH TOXOJH OT IBJITOBH LIEHHW KHWXXKa U APYTU (PMHAHCOBH HHCTPYMEHTH
B YCJIOBHSITA HA BUCOK PHCK.

18.1 AKIHIMOHEPEH KANIUTAJI

KbM nmatata Ha w3roTBsiHe Ha PerumcrpanuoHHHs JTOKyMeHT, (QOHIBT HEe € Habpan cpeacTBa OT
naBecturopute. CohrinacHo wi. 174 an. 3 or 3AKUCAIIKH, 3anucanusT karnurtan Ha Hamumonanexn
JIoroBopeH (OHJ OT 3aTBOPEH THIT HE MOXe Ja Obae mo-Mainbk ot 250 000 JB.

18.1.1 Pa3MepbT Ha eMUTHPAHUS KAMUTAJ 32 BCEKH KJIAC AKINOHEPEeH KANUTAJ
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CDOH[L'I)T HiAMa €MUTHUPpAH KaluTal. HnaHHpa CE€ CMUTHPAHCTO €IUHCTBECHO Ha €IWH KJIaC OsJIOBEC,
JAaBallli €HU U CBbIIU IIpaBa HAa TEXHUTEC IPUTCIKATCIIN.

18.1.2 Axo uMa JsJIOBe, KOUTO He MPEACTABJIABAT KANNTAJ, a ce MOCOYHU OpOsi 1 OCHOBHMTE
XapaKTepPUCTUKHU HA Te3H aKIHNU.

praBJ'I}IBaH.IOTO APYKECTBO IUIaHUPA DoHaBT Aa EMUTHPpA CAMHCTBCHO €IUH KJIaC MIOMMCHHH A5JI0OBE
C €AHAKBU ITpaBa 3a TCXHUTEC NMPUTCKATEIIN.

18.1.3 Bpoii, 6asancoBa CTOHHOCT W HOMHMHAJIHATA CTOWHOCT HA AKUMUTE HA EMUTEHTA,
NpUTEXABAHU OT WJIM OT MMETO HA CaMUsl eMHTEHT WM OT JbIIePHUTE NPeANpPHUATHS HA
eMHUTEeHTa.

@DoHABT HE IBPKK CBOU COOCTBEHU JisiioBe. DOHIABT HSIMA JIBIIEPHU PEIPUSTHUSL.

18.1.4 CroiinocTTa Ha BCSIKAKBH KOHBEPTHPYEMH IIeHHU KHUKA, 00MeHsIeMH IIeHHH KHUKA WK
HeHHN KHIKAa € BapaHTH, ¢ YyKa3BaHe HAa YNPaBIsIBAIINTE YCJIOBHA M NPOLEeIypH 3a
KOHBepTHpPaHe, 00MsHA WU 3aNUCBaHe.

@DOoHIBT HE eMUTHpa KOHBEPTUPYEMU LIEHHM KHIDKa, OOMEHseMM LIeHHH KHM)KAa M LIEHHU KHHXKa C
BapaHTH.

18.1.5 Undopmanus 3a yc1oBHSITA HA BCIKAKBHM NpaBa 32 NPpUAoOMBaHe WJIM 3a1bJIKEHHS 32
YCTaBeH, HO HeeMUTHPAH KaMTAJ UM HAMepPeHNe 32 yBeJIMYaBaHe Ha KanuTaJja.

Cren moyJaBaHe Ha pa3pelnicHue oT cTpana Ha Komwcus 3a ¢puHancoB Hag3op, GOHABT IIaHUPA 1A
OCBIIECTBH MyOJIMYHO TMpesiaraHe Ha asjoBe B pasmep Ha 3 600 000 (Tpy MHIIMOHA M IIECTCTOTHH
Xuisian) Oposi OOMKHOBEHH AAiioBe OT emucusata Ha ¢onaa. Bemuku 3 600 000 Gpost msanose ce
IpeJiaraT Ha MHBECTUTOPHTE 3a 3allUCBaHE.

[TyGnmvHOTO Tpenyiarane mie ce CYnuTa 3a yCIEIIHO caMO aKo ObJaT 3allMCaHu U TUIaTeHH Hail-Mallko
25 000 msana ¢ HomuHaNHA cToiiHOCT 10 (IeceT) neBa U eMHCHMOHHA cToiHOCT OoT 10 (mecer) jeBa Ha
ST, B KOMTO CITydail KamuTarsT Ha (poHaa [ie Ob/ie paBeH Ha CTOMHOCTTA Ha 3aIlHCAaHNTE JSJIOBE.

18.1.6 Undopmanus 3a BCAKAKBB KANUTAJ HA KOWTO W a € YieH Ha rpynara, KOiTo e mojg
ONuMsl WJIM € JOrOBOPeH YCJOBHO MM 0e3yCJI0BHO 1a ObAe IOCTaBeH IMOJ ONIUs W
N0JPOOHOCTHTE 32 TAKMBA ONLMH, BKJIIOYHTETHO JULATA, 32 KOUTO Ce OTHACAT MOAOOHH ONLMH

JIOKOITKOTO € U3BECTHO Ha YTPaBIISIBAIOTO JPY>KECTBO, HAMa HH(POpMAIHA 3a TOAOOHHU YCIIOBHS.

18.1.7 HUcropuss Ha aKNMOHEPHHUS] KANMUTAJ, ¢ aKHeHT BbPXy HHopManusTa 3a BCSIKAKBH
NIPOMeHH, 3a NepruoAa 00XBaHAT OT HcTOpHYecKaTa puHaHCOBa HHGoOpMAaLus.

@DoHIBT € HOBOYUYPEACH U HE MPHUTEXKaBa HCTOpHUYECcKa (PMHAHCOBA MH(OpMAIIHSI.

18.2 HPABUJA HA ®POHIOA

Bcska npomsina B [IpaBunara Ha @onna ce nomycka no pemenve Ha KOH, no npennoxenue Ha 3am.
IIpencenarens, ppkoBOAELL yIIpaBieHue ,,Han3op Ha MHBECTULIMOHHATA AEHHOCT .

18.2.1 PerucTbpbT M HOMEPHT HA BNUCBAHE B HEro M KPAaTKO ONHCAHHE HA NpeAMeTa Ha
JeHHOCT U 1eJIUTe HA eMUTEHTA U KbJe MOraT 1a 0bJIaT HaMepPeHU B HErOBUTE MpaBujIa
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VYnpasnsamio apyxectBo ,,Ctparerus Acer MenmxMbHT AJl, rp. Codust € moyryunio JIMieH3 aa
u3BbpIBa AeiHoCcT 0T KomucusTa 3a ¢punancoB Haazop (,KOH”) Ne50-Y/1/17.07.2015r., Brucano e
B Thproeekus peructbp npu CI'C mo ¢.a. Ne 9143/2006 r. ¢ maptugen Ne 107236, Tom 1444, per. 1,
ctp. 169, uma unenruduranmonen koj no peructbp BYJICTAT 175126124, JIuneH3sT € u3najcH Ha
ocuoBanue Pemenne Ne518 — V][ or 26.07.2006r. na Komucusita 3a ¢uHaHCOB HaAm30p U ce
npensaaBa ¢ Ne 42-Y]1/01.10.2010r. npenBua HammpaBeH! NIPOMEHH B HAMMEHOBAHUETO, CEIAHIIETO
W ajzpeca Ha yIpaBjeHWE, BIHCAH B THPrOBCKUSl PErMCThP KbM ATEHIMSATA 10 BIUCBaHHUATA Ha
22.06.2010r.

[Ipu ochiecTBsBaHE Ha ACUCTBHUS MO yrpaBieHue Ha HaimoHamHusi JOroBOpeH (OHJ OT 3aTBOPEH
TUI, YTNPaBIsSBALIOTO APYKECTBO JCHCTBA OT CBOE MME M 3a cMeTka Ha (ouga. HammonamHusT
JioroBopeH (OHJI OT 3aTBOPEH THIT HE W3KYITyBa 00paTHO CBOUTE JsUIOBE. HallMOHAIHUAT OTOBOPEH
¢onx moxaBa mosba 3a mpueMaHe Ha JSUIOBETe MY 3a THPrOBUSI Ha pEryydpaH masap B 6-mMeceveH
CPOK OT BIIMCBaHETO B perucrbpa mo wi. 30, an. 1 or 3akoHa 3a Komucusra 3a ¢UHAHCOB HAI30D.
Bceku wunBecTUTOp BBB (OHIA MOXKE Ja HApeAu NpOAa0a HA NPUTEKABAHUTE JSUIOBE TpeE3
peryiIupaH masap.

Haumonanuusat poroBopeH ¢oHA € 000coO0eHO HMMYLIECTBO C LIeN KOJEKTHBHO WHBECTHpaHE B
MPEXBBPISIEMH IEHHN KHWKA U IPYTH JIMKBUIHHA (PUHAHCOBH aKTUBH Ha MAPUYHU CPENCTBA, HAOpaHU
4ype3 MyONMYHO Ipelyiarane Ha jasioBe. HammonamHusT moroBopeH (GoHZA ce cMsTa 3a yupeaeH OT
BIIMCBaHETO My B peructbpa mo wi. 30, an. 1 or 3akoHa 3a Komwucusita 3a ¢puHaHcoB Hamzop. 3a
noroBopHUs GoHA ce mpuiara riaaBa XV "/pyxkectBo" oT 3akoHa 3a 3aABIKCHUATA U IOTOBOPHUTE, C
n3KmoueHre Ha wi. 359, an. 2 u 3, un. 360, 362, uwi. 363, OykBu "B" u "r" u wi. 364, MOKOJIKOTO B
3aKOHBT 3a JEMHOCTTa Ha KOJEKTUBHUTE WHBECTUIIMOHHUM CXEMH M Ha JpyTrd HpPEANpHUATUs 3a

KOJICKTUBHO MHBECTHUPAHE WK B NIPaBUIIaTa Ha JOrOBOPHHS (OH HE € TPESABUACHO JAPYTO.
18.2.1.1 OcHOBHY LeJIM HA HHBECTHI[HOHHATA JIeiiHocT HA Hanmonaanus rorosopex ¢pou

OcHoBHE nenu Ha Haunonannust noroBopeH (oHa ca HapacTBaHE HA CTOWHOCTTa HA WHBECTUIIMHTE
Ha IPUTEXKATEINTE HA JSUIOBE Upe3 pealn3upaHe HA MAKCUMAIHHS Bb3MOXKEH JI0XO/ NP MOEMaHE Ha
BHCOK PHCK M OCUTYpSBaHE Ha JIMKBUAHOCT Ha HHBECTUIIMHUTE HA IPUTEXKATENNUTE Ha AssoBe. DOHABT
MHBECTHpA NPEUMYLIECTBEHO B AaKIMM, JOMYCHAaTH 1O WM THhPIyBaHH Ha pETyIupaH Mas3ap B
Boarapust.

OCHOBHUTE 1IeJIM Ha MHBECTUIIMOHHATA JEWHOCT ca:

e Ppcr— HapacCTBaHE HA L€HATa Ha €AWH O] OCPEACTBOM YCTOP'IIIPIB PBCT Ha CTOMHOCTTA Ha
HMHBCCTUIIUHUTC HA q)OH,Z[a;

L4 CI/IprHOCT — CTpPpEMCXK 3a 3dalla3dBaHC Ha I[I'bpPBOHA4YAIHATA CTOMHOCT Ha HalpaB€HaTa
HWHBECTHUIUA, ITPU CIICABAHC HA PUCKOBA MHBECCTUILIMOHHA CTPATCTUA;

e JIMKBUAHOCT — NMOAIBPKAHE HA JOCTATHYHO JIMKBUIHU aKTUBU B PAMKUTE Ha OIpPaHUYEHUATA
3a naBectupane ot donna.

WuBecTuoHHuTE e Ha (hOHIA MoraT Aa ObJaT HaMepeHH U B IpaBmiaTa Ha (GoHAA.
18.2.2 Knacose asijioBe. IlpaBa, npedepeHunn 1 orpaHnvyeHusi 32 BCEKU KJIac

@DoHABT Bb3HAMEPSIBA JIa EMUTHPA CaMO €AMH KJac ASJI0BE, KOUTO MPEJOCTaBAT €IHU U ChIIM MpaBa
Ha cBOMTE IpuTexarenu. [lsnoBere me ce perucrpupar no cMetku B “lLlentpanen aenosutap” A/l



PerncTpauMoHeH JOKYMEHT

cien onoOpeHUe U B 3aKOHOYCTAHOBEHHMSI CPOK 1€ ObAAT PErHCTPUPAHH 3a THPTOBUS Ha PEryiupaH
nazap. QoHABT eMHUTHpA ISIOBETE, KaTO BCEKH €IWH s € ¢ HOMUHamHa cToiHoCT oT 10 (mecer)
neBa. VIHBECTHTOPBT MpHTEXKaBa 4YacT OT MMYIIECTBOTO Ha (poHIA, MpomopHHoHaIHAa Ha Opos
MIPUTEXAaBaHMU OT HETO JIAJIOBE — TOUHUAT pa3Mep Ha NPUTEKaBaHATa OT BCEKM MHBECTUTOP YaCT KbM
JlaIecH MOMEHT Ce W3YHCIIsIBa, KATO HETHATa CTOWHOCT Ha aKTHMBUTE Ha (OHIOA ce pasjenud Ha Opos
W3JAlIeHH JSJI0BE W MOJNYYCHOTO C€ YMHOXKH 1O Opos AAJOBE, NMPHUTEKAaBAaHH OT KOHKPETHUS
HMHBECTUTOP. IHBECTUTOPHT HE MOXKE J1a IIOJIy4H IoJlaraiiara My ce 4acT OT UMYIIECTBOTO Ha (oHza,
OCBEH B CIIydauTe, KOTaTo MPEJIOKH JAJIOBETEe CH 3a Mpojaax0a Ha peryiaupaH masap Wid QOHIBT
Obe MpeKpaTeH Mo pea, NpenBuAeH B 3aKOHUTE, T0A3aKOHOBUTE aKTOBE U B MpaBWiara My. Beekn
ns1 Ha (poHIA HaBa HA HErOBHS MPHTEXATeN PaBHU NpaBa. Bcekw Is1 AaBa MpaBo Ha riiac B 0OMIOTO
cpOpaHue Ha IPUTEKATETUTE Ha ASIIOBE.

B mpaBunara Ha (oHOa He ca MPEeIBUACHH Pa3nopendH, OTHACSIIM Ce A0 NMPOMsSHA Ha IpaBaTa Ha
IIbpKaTeIIUTE Ha JAJIOBE, PA3IIMYHA OT TE3H, IPEABUICHH B ICHCTBAIOTO 3aKOHOAATENICTBO.

18.2.3 KparTko onucanue Ha npeasuaeHnte B IlpaBuiara Ha (oHAa yCI0BHA, YHHTO edeKT e
3a0aBsiHe, OTJIATaHe HWJIU NIPeJOTBPATSIBAHE HA MIPOMSIHA B KOHTPOJIA BbPXY €eMUTEHTA.

Bcesiko nuie, koeto mpuaodue mpaBo Ja yrnpaxxHsBa KOHTPOJ BBPXY (OHAA IIOCPEACTBOM IIIacyBaHE
Ha OOWOTO chOpaHKUe HAa NPUTEXKATEIUTE Ha AAJIOBE, € [UIBKHO Aa YBEJOMH PEryJIaTOPHUS OpraH U
peryiaupanus nasap, Ha KOWTO ca JIOIyCHATH 3a ThProBUs AsUIOBETE Ha (POHIIA B 3aKOHOYCTaHOBEHHUTE
CPOKOBE.

He cpmiecTByBat pasnopendu BHB BBTpEIIHUTE akToBe H [Ipocrekra Ha GoHIa, KOUTO NMat edexT Ha
3a0aBsiHe, OTJIaraHe WK MPeoTBPaTsABaHe Ha MPOMEHHU B KOHTPOJIA BPXY €MUTEHTA.

Bceku nputexaren Ha AsI0Be, KOWTO NpUA00UE HITH MPEXBBPIIM NpsAKo u/win mo wi. 146 ot 3IIIHK
IIpaBO Ha IJac B OOIIOTO chOpaHHME Ha MNPUTEKATEIUTE Ha [4JI0BE, € [UIBKEH Ja YBEJOMH
YIPaBIsBAIIOTO APY>KECTBO, KOTaTO:

e B pesyntar Ha NpUAOOMBAHETO WM NPEXBBHPISHETO MPABOTO My Ha IJIac JOCTHUTHE,
HAJIXBBPIIU WM MaJHEe O] 5 Ha CTO MM YUCIIO, KPAaTHO Ha 5 Ha CTO, OT OpOs Ha IIACOBETE B
O01110TO CHOpaHue HA IPUTEKATEIUTE Ha JIIIOBE;

e [IpaBoTO My Ha ri1ac HaIXBBPJIU, TOCTUTHE WJIH MAJHE MO IparoBeTe OT TOpHUA maparpad B
pe3yiaTaT Ha ChOWTHS, KOUTO BOAAT A0 MPOMEHH B oOIMs Opoil Ha mpaBara Ha Tjac Bb3
OCHOBa Ha HH(OPMAaIKITa, ONIOBEeCTeHa chriacHO wi. 112 ot 3IITILK.

18.2.3.1 lIpaBa n 3agb:keHns Ha CbBeTa HA TMPEKTOPUTE HA YTIPABJISBAIIOTO APYAKeCTBO:

1.1. B3ema pemenust 3a ch3aaBaHe, KaHAWJATCTBAHE 3a JIMIEH3 U INpekparsBaHe Ha Hauuonannus
JloroBopeH (OHJI, KaTO MpUeMa U M3MEHs WHBECTUIIMOHHATA MOJIMTHKA U MpaBwiata Ha Hanuonanexn
noroBopeH QoHp ,JluHamMuK” moj ycnoBue, 4e pemeHusTa Obaar omobperm ot Komwmcus 3a
(mHAHCOB HAI30D;

1.2. B3ema pelieHurs U 0 BCUYKH APYTH BBIIPOCH, CBbP3aHU C JieifHOCTTa Ha Harmonanexn norosopex
¢doHn ,,/InHAMHK”, KOUTO HE ca OT M3KJIFOYHUTEIHATa KOMITETCHTHOCT Ha O610TO chOpaHue Ha GoHa,
BKJIIOUHTETHO:

» u3bupa u 0700psiBa MPOEKTO-A0rOBOP C MHBECTUIIMOHEH MOCPEIHHMK, KOWTO Ja W3IBJIHABA
VHBECTHIIMOHHHUTE PEUICHHS U HApeXKIaHUs OT Y IPaBIISABAIIOTO JIPYKECTBO;
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» u3bupa u 000psiBa MPOEKTO-JOTOBOP ¢ OaHKaTa JEno3uTap, JAeicTBamo or umero Ha Y/ u
3a cMeTKa Ha (OoH/Ia;

» u3bupa perucrpupan ogutop Ha Hanmonanen norosopeH ¢oun ,,/luHamMuk”;

» u3bupa u onoOpsiBA MPOEKTO-IOTOBOP C HMHBECTUIIMOHHUS KOHCYJITAHT, YIpaBIsBall]
aKTUBUTE HA HOHJIA;

» B3eMa pelleHns OTHOCHO MapKeTHHTOBATa MOJIMTHKA Ha (DOHIIA;

» ce3upa Komucus 3a ¢puHAHCOB HAA30p WIK APyra MHCTUTYLUS OT UMETO Ha YIpPaBJsiBaIOTO
JIPY>KECTBO M 3a cMeTka Ha Hanmonannus noroBopeH (oHx ¢ Monba 3a MpOU3HACAHE I10
BBIPOCH, CBBP3aHU C JAeHHOCTTa Ha (oOHZA OT KOMIIETEHTHOCTTa Ha CBhOTBETHAaTa
WHCTUTYLHS, KaKTO U 32 U3JaBaHE Ha pa3pelLleHus] OTHOCHO W3BBPLIBAHE HA €IHO MM JIPYTo
neiicTBUe OT (POHJA, KOTaTO TAKOBA Pa3pelleHne ce H3MCKBA 0 3aKOH;

> ompenens U U3MEHs pa3Mepa Ha Bb3HArpaXAe€HUETO, ABDKMMO B 110132 Ha YIIPaBJsABaILOTO
IPY>KECTBO 3a yIpaBlieHHEe Ha aKTHBHUTE HA (POHAA;

4 npueMa IMpEAJIOKCHUA 3a MNpOMAHAa Ha HOCJIUTEC W OrpaHHYCHHATA HAa HWHBECTUIIMOHHATa
IIOJINTUKA U HHBCCTUIIMOHHATAa HCﬁHOCT Ha (I)OHIla.

18.2.3.2. IlpaBa m 3aabixeHusi Ha OOmIOTO chLOpaHMe Ha NpHTeXaTeJdWTe HAa ASJ0Be Ha
Hammonasien noropopen ¢ponn Innamuk:

» B3eMa pelieHHe 3a pa3npeacicHUe Ha TUBUICHT.

» B3eMa pelieHHe 3a OBJacTsiBaHe Ha ChBeTa Ha JUPEKTOPUTE Ha YIPABIABAILIOTO JPY>KECTBO
3a B3eMaHe Ha pellIeHUE 3a YBEIMUCHUE Ha KannTajla Ha (pOH/Ia;

» B3eMa perieHue 3a u300p Ha YIPaBIABAILO APYKECTBO;

» onoOpsiBa roAuinHUS (UHAHCOB oTdeT HAa Harmownanen moroBopeH Qoup ,,JluHaMuk” cien
HEroBaTa 3aBepKa OT HA3HAYCHUS PETHUCTPUPAH OJUTOD;

OO6moTo chOpaHUe ce ChCTOM OT BCHYKH TMPUTEXKATENIN Ha JIsAjoBe. Te MOrar Ja B3eMmar ydacTue B
3aceIaHMeTO JIMYHO WM 4Ype3 TPENCTaBHTENl [0 H3PUYHO IMHUCMEHO MBIHOMOIIHO. Bcuuku
MPUTEKATEIM Ha JSUTOBE UMAT €HAKBY MpaBa Ha 0010To chOpanue. OOIOTO ChOpaHUE Ce CBUKBA HA
PEOBHO 3ace/laHKe BEAHBXK rouiiHo oT ChBeTa Ha JUPEKTOPUTE Ha YNPABISABAILIOTO IPYKECTBO 10
Kpasi Ha I’bPBOTO MOJIYTOJIUE CJIE/ MPUKIIFOYBAHE HA OTYETHATA TOJIMHA.

OO610TO CHOpaHHe MOXKE 1a Ce CBUKA HAa U3BBHPEIHO 3aceJaHue:
e Ilo pemenue Ha CbBeTa Ha IUPEKTOPUTE HA YIIPABIIABAIOTO APYKECTBO;

L4 Ilo uckane Ha MPUTEKATCIIN HaA JAJI0BE, MPUTEKABAIIU 3a€THO WX MTOOTACIHO Hai-
MaJIKO 5 Ha CTO OT KamuTajla Ha q)OH,I[a.

OO610TO CHOpaHKe Ha NPUTEKATEIUTE Ha IAI0BE C€ CBUKBA IpHU ycJioBUATa U 1o peaa Ha 3IITILK.

18.2.3.3 [IpaBa u 3a1b/KeHUs HA JIMLETO, B3€MAaI[0 HHBECTUIIMOHHH PeleHus
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B3€Ma MHBECTUIITMOHHHU PEHICHHUA U JaBa WHBECCTULMOHHU HAPCKAAaHUA 110 OTHOIIECHUE aKTUBUTE
— coOCTBEHOCT Ha (1)0H,Z[a Ha YII'BJIHOMOILICHUS HHBECTULHOHCH IMTOCPEAHUK,

NpUBEXJa B M3INBJIHEHUE CBOUTE HWHBECTULIHMOHHU PEUHICHUA, KOIaTO 3aKOHBT I103BOJIABA
CBOTBCTHUTC CACIKK Oa C€ CKJI4YBar oT anaBnﬂBamom APYXKECTBO, BMECTO OT
YIOBJIHOMOIICHUS HHBECTUIIHUOHCH IMMOCPEAHUKS,

IpUeMa HWHBECTULIMOHHU pELICHHS W JaBa MHBECTULMOHHHM HapeXIOaHWs, CBBP3aHU C
YIpaXXHSIBAHETO Ha MpaBaTa IO LIEHHUTE KHMXa OT moprdeiina Ha QoHAa Karo: ydyacTue Ha
o0l CchOpaHus, MONy4YaBaHE HA JAMBHJCHTH, JUXBU, TJIABHUIIM, NpaBa, OE3MIATHU I[CHHU
KHUXKa;

KOHTPOJIMpa U3BBPIIBAHCTO HA IUIAIIAHUATA BbB BPB3Ka C HECHHHUTC KHUXKA, IIPHU CIIa3BAHC Ha
HN3HUCKBAHUATA HA HOPMAaTHBHHUTC aKTOBEC 3a U3BBPIIBAHEC HAa CbOTBCTHUTE ,Z[efICTBPIﬂ;

M3BBPIIBA aHAIM3 Ha Ma3apa Ha [CHHU KHIDKA, GopMupa MOpTQE OT IeHHN KHUXKa, PEBU3UpA
(dbopmupaHus MOPTQEiin U OlleHsABa HeroBaTa e()eKTHBHOCT;

CIIeU 32 CTPUKTHOTO CIIa3BaHe Ha WHBECTUIMOHHUTE OTPaHUYCHUS WM JHMHTH Ha TOpTdeiina
Ha (onna.

18.2.3.4. IIpaBa u 3agbikenusi Ha /lupexkTopa 3a Bpb3ka ¢ MHBecTuTOpUTe HAa Hammonasen

aoroBopeH poua JuHamMuK:

»

OCBhILECTBsIBa €(eKTUBHA BPb3Ka MEXAY YIPaBJIABAILOTO JPY>KECTBO U MHBECTUTOPUTE BBHB
¢oHOa, W sunara, NpPOSBWIM HHTEpPEC Aa WHBECTUpAaT B AdjoBe Ha (oHZa, Kato UM
MpeaocTaBs WHPOPMaKsd OTHOCHO TEKYHIIOTO (PMHAHCOBO M MKOHOMHUYECKO CHCTOSHHE Ha
(doHIa, KaKTO U BcAKa Apyra uH(popMaLus, Ha KOATO Te UMAT MIPAaBO IO 3aKOH B Ka4eCTBOTO
VM Ha HHBECTUTOPH;

BOIM U CBbXpaHsABa BCPHU U ITBJIHUA IMPOTOKOJU OT 3aCCAaHHsATa Ha YIPABUTCIHUA OpraH Ha
YHpaBJigiBallloTO APYKECTBOTO OTHOCHO ,I[eleOCTTa Ha HaLII/IOHaJ'IeH JAOrOBOPECH (1)0H,Z[;

OTroBaps 3a HaBPEMEHHOTO H3IIpallaHe HAa BCUYKH HEOOXOJMMHU OTYETH U YBEIOMJICHHUS Ha
¢doHIa 1O KOMHCHATA, peryiaupaHus Ia3ap, Ha KOWTO ce TbpryBaT [sJIOBETE My M
enTtpanHus genosurap;

BOAM PErUCTBp 3a USNPATCHUTE MaTCpHaid, KaKTO W 3a IOCTBIMIUTEC HCKaHUA H
npeaocTtaBeHaTa I/IH(i)OpMaI_II/Iﬂ Ha MHBECTUTOPU U MNMPUTCIKATCIN Ha OAJIOBE, KATO OINMCBA U
NPUIHUHHUTE B cnyqaﬁ Ha HETIPEAOCTABsAHC Ha IIOMCKaHa PIH(bOpMa]_II/I}I.

19. JOTOBOPHU OT CBIMECTBEHO 3HAYEHMUE

Haunonanuusat moroBopeH (OHA € HOBOPETMCTPHPAH M KbM HACTOSLIMS MOMEHT HE € CKIIIOYBaj

JAOroBOpH OT ChIICCTBEHO 3HAYCHUC.

20. HAJIMYHHUX JOKYMEHTH

BrwTpemnnte aktoBe 1 JOKyMeHTHTE Ha (OHJA, clel Kato ObAaT 0100pEHU OT peryJaTOpHUs OpraH

e ca Ha pasloiiokeHue Ha nHBecturopure B opuca Ha Y] ,,Ctparerust Acer MenmmxmbHT AJl-
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rp. Co¢us, Oyn. bpars Bbkcton 40, KakTo M Ha MHTEPHET CTpaHHUIATa HA Y PaBISBAIIOTO

JIPY>KECTBO — WwWw.strategia-asset.com. JIokyMeHTHTE, KOUTO L€ MoraT Aa ObAaT pasrielaHy ca:
» Axrtyannu [IpaBuia Ha HanpioHaneH 1oroBopeH pOHI OT 3aTBOPEH THI ,,/IHHAMUK;

» IlpaBmiia 3a oueHKa Ha MOpTQeiiia 1 onpeaeNsiHe Ha HETHAaTa CTOMHOCT Ha aKTHBHTE Ha
Hanwmonanen gorosopeH GpoHA OT 3aTBOpEH TUI ,,/lnHaMHK";

» IlpaBwia 3a oleHka W yIpaBjcHUWE Ha pucka Ha HamwmonaneHn noroBopeH (o oT
3aTBOpEH TUM ,,/lnHamMuK";

» Vcras Ha Y] ,,Crparerus Acer MeHUmKMBHT Al

» Bcewuku mokianmy, micMa W IPYrH JOKYMEHTH, UCTOpHYecKa (PMHaHCOBa MH(pOpMAIW,
OLICHKH W OTYETH, M3TOTBEHHW OT EKCIepT MO MoJj0a Ha €MUTEHTa, YacT OT KOUTO €
BKJIIOYEHA WJIA TIOCOYEHA B PETUCTPALIUOHHHS JOKYMEHT;

4 HpOCHeKT'I)T, BKIOYHTEIIHO MPUIIOKCHUTE KbM HETO JCKIapalu OT OTTOBOPHUTE JIMIIA.

21. AHBECTHIHHWOHHA OHEJ U MNOJUTHUKA

21.1 ONMCAHUE HA UHBECTUHIIMOHHATA NMOJUTHUKA, CTPATETUS U HEJHU HA
HAUOUMOHAJIHUSA JOTOBOPEH ®OHJ

WuBectuunonHara crparerus Ha HauuoHanHus noroBopeH (OHA OT 3aTBOPEH TUI HpPEABHXKAA
uHBectupane 10 100% OT akTHBHUTE B aKUUM Ha OBJITapCKH M UYYKACCTPAaHHH EMUTEHTH |
peaiu3upaHe Ha KanuTajloBa medanda B yCJIOBUSATA HA BHUCOK PUCK. [10-BHCOKHAT A5 Ha aKTHBHUTE,
CBCTOAIIM CE OT aKIIMH, CE CBBbP3Ba C MO-BHCOKA CTENEH HA PUCK Ha oOmuUTe aKTHBH Ha (OHIA, Thid
KaTo [IEHUTE Ha TO3M BHJ aKTUB Ca CBBP3aHH C MO-TOJIeMHU KoJeOaHHs, B CPAaBHEHHUE C [ICHHUTE KHIKA
¢ ¢ukcupan noxoa. ChIlo Taka aK[MHUTE HE TAPAHTUPAT M3IJIAIIaHe Ha PEIOBEH MOJMIICH JOXO MO
¢dopmara Ha nuBHIAEHTH. He chblecTByBa rapanuusi, 4e 3aKylleHHTE aKTHBH LIE 3amasiT W/ WM
yBeJIWYaT CBOsITA CTOWHOCT BBB BpeMeTo. [Ipu crajjaHe Ha LIEHUTE HA aKIMUTE, UHBECTUTOPHUTE B
Haumonanuus noroopeH ¢oHJ ,,JluHaMuK” Ouxa MpeTbpHend KamuTaloBU 3aryOu TOpau BUCOKHUS
IISUT Ha akuuuTe B opTdeiina Ha GpoHaa. 3a pa3nuka OT TSIX HHBECTUIUHUTE B IbPKABHU IIEHHH KHIKA
Y MHCTPYMEHTH ¢ (PUKCHUPaH JOXOJl C€ CMATAT 3a IIO-HUCKO PHCKOBH, Thil KaTo Te ca U3AaACHU W/IIH
rapaHTUpaHd OT Jbp)KaBaTa MWIM OOMMHH. MmoTeyHuTe W TONsAMa 4acT OT KOPIOPATUBHHUTE
obnuranum ce mpeniaratr ¢ obesneueHre. ChlI0 Taka ce IUIAaHWPA WHBECTHPAHETO LIEHHHM KHIKA C
¢uKcupaH [0XOJ Ha MEXIYHApOJHHM KOPIOpAlMU M HMHCTUTYLMH C WHBECTULUOHEH PEWTHHT,
MIPUCHACH OT MEXIYHAapOAHUTE PEUTHMHTOBU areHIuH. POHIBT MMa BB3MOXKHOCT /1@ MOJAbpKa U
100% ot akTuBUTE CH B OaHKOBM Jemo3WTH. ToBa ce OTHACA OCHOBHO JO CJIEIHHUTE Cllydyaun — B
neprosia OT HabupaHe Ha CPECTBA OT MHBECTHTOPH JIO TIEpHoJa Ha HHBECTHPAaHE Ha TE3U CPEICTBa,
KaKTO Y IpH NpeAllpreMaHe Ha TOTajlHa pa3npojax0a Ha OCTaHAJIUTE aKTUBU Ha (OHMIA B Clydad Ha
nosiBa Ha ()MHAHCOBHU CBHTPECEHHUS, PA3KO IMOKAuBaHE Ha JIMXBEHUTE HWUBA M JIMIICA HA JPYTH
ITEepHATUBU 32 HMHBECTHpaHe. MHBecTWIMOHHATa cTparerusi Ha HamnmoHanaHus IOTOBOpeH (OHA
»JJMHAaMUK" TIpelBMXKIAa PEATU3UPAHETO Ha KalWTaJOBH IeyaJOHu OT LEHHU KHHMXKA, NPUXOOU OT
TUBHICHTH/IOXOIH OT JSUIOBU LICHHW KHIDKA, KAKTO M TEKYIIH JOXOIHU OT IBJITOBH IIEHHH KHIDKA U
IpyTH (PMHAHCOBH MHCTPYMEHTH. 3a MOCTHTaHEe HAa HHBECTHIOHHUTE IIEJIH I Ce MPUIara CTpaTerus
3a aKTUBHO YIIPaBJICHIE HAa NOPTQeiiia OT IIeHHH KHIDKa, JUHAHCOBY aKTHBH M IAPHYHHU CpEICTBa. 3a
MIOCTHTaHE HAa OCHOBHUTE CH MHBECTUIIMOHHH LEH (GOHIBT MOXKE Jia IIpUJIara II0IXO0ISIIN CTPATEerui
3a TpenanasBaHe OT Ma3apeH, BaJyTeH U ApYIru puckoBe (“XepkupaHe”): CIeIKU ¢ OILKH, (Prodbpey,
CyarioBe U JpyTu AEPUBATH.
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WNuBectunnonHara noautuka Ha HanuoHanHus MOroBOpeH (POHI OT 3aTBOPEH THUI HE MPEIBIIKIA
OTpaHUYCHHS HA UHBECTUIIMHUTE M0 OTHOIICHUE HA OpOs HAa PeryJIMpaHuTe Ma3apu, Ha KOUTO J1a MOXKe
Jla npuo0uBaT akTUBHU. Uyx/IeCTpaHHUTE peryjupaHy ma3apu, Ha kouto DoHIa MoKe Jja HHBECTUPa
AKTUBUTE CH, CE OmpeaensaT ¢ pemieHue Ha Komucusara 3a ¢uHaHCOB Haja30p. HaruoHamnHusT
JnoroBopeH (OHI OT 3aTBOPEH THIl MHBECTHUPA AaKTHMBUTE CH IIPU CIA3BaHE OrpaHUUYCHUSITA
NPEABUACHH OT ACHCTBAIIOTO 3aKOHOIATENCTBO.

3a mocTuraHe Ha 3asBEHATa LIeJ1 Ha WHBECTUIIMOHHATA JeiHOCT Ha HammoHamHus noroBopeH (HOHI
MOXe Jia C€ M3MOJ3BAT PAa3IUYHU CTPATEeTHH 32 3aCTPAaXxOBAHE CPEIly BalyTeH, JMXBEH U IMa3zapeH
pHUCK. YTpaBIsABAIIOTO IPY>KECTBO IIE CE CTPEMH Ja MHBECTHpA MApHUYHHUTE CPEICTBA B JIMKBHIHH
MO3HLIUH, 332 J]a MOXE Ja 3alJUTH WHBECTHUTOPUTE MPH E€BEHTYallHH ChTPECeHUs Ha (puHaHCOBHTE
maszapu Karo ycmee Aa Mpojaje aKTHBUTE HAa MAaKCUMAalHO IOOpH YCIOBHS M Ja MHUHHMHU3UpA
pasxonure.

21.1.1. OcHOBHM OrpaHMYeHHMs KbM aKTHBUTe, B kKouTo Hamuonannusi norosBopen ¢ona mie

HHBeCTHpa
OTtHocurtenen aan (%)
AKTHBH
B aKTHBHTE Ha (oHaa
IAKIIMY Ha OBATApCKU W/HIIH 9Y)KJISCTPAaHHA €MHTEHTH mo 100%
[penmnpusitus 3a KOJEKTUBHO WHBECTHUPAHE o 30%

JUK wumm apyrm HeHHH KHWXKa, wu3nagaeHd u/wimo 50%
rapaHTHpaHu OT ObJIrapckara JIbpiaBa

MnoTteuynu ob6auranuy ot Obiarapcku eMUTEHTH o 50%
KopriopatuBHM 00IUranuy ot ObIrapcku eMHTEHTH mo 50%
OOIUHCKY O0IHUraIiK OT OBJITAPCKH EMUTCHTH o 50%

UyxnecTpaHHd (UHAHCOBM MHCTPYMEHTH ¢ QukcupaHajio 30%
NOXOAHOCT, TBPIyBaHM Ha (PYHKIHOHHMPAIIM PEIOBHO,
MPU3HATH U MyOJUMYHO JOCTBIIHYU PETyIUpaHH Ma3zapu

[Tapu4Hu cpeacTBa M MHCTPYMEHTH Ha MAPUYHUS T1a3ap HE TT0-Mayko ot 2%
bankoBu neno3utu imo 100%
JleprBaTUBHU MHCTPYMEHTH mo 10%
WHcTpyMEeHTH Ha TApUYHUSA [1a3ap imo 100%

@DOoHABT CHIIO Taka MOXE Ja MOJIbPIKA MApUYHM CPEACTBA MO pa3IUIallaTeTIHa CMETKa, KOUTO Jia
HazBumasar 2% oT aktuBure Ha DOHAA, C LEN MOAAbpKaHE Ha HEoOXoauMaTa JHMKBUIHOCT 3a
nocpeniaie Ha ObJCIIYU MJIAIAaHUsI U UHBECTUIUH. [10-roisiMOTO MOIbpIKaHEe HA MTAPUYHU CPEJICTBA
B OMNPE/CIICHHU MEPUOU OM MOTJIO J1a BB3MPENIATCTBA MOCTUTAHETO Ha OCHOBHATA 11€J1 33 Pealu3upaHe
Ha JIOXOJHOCT B YCJIOBHUSTA Ha BB3XOJSAIIM MAa3apu, KAKTO U OOPATHOTO — Jia HAMAJU TPAHUIIUTE HA
3ary0a B yCIIOBHUSITA HA CIIA/IAIH MTa3apH.

[pensun Bucoko puckoBus npodun Ha (oHIA, MPUOPUTETHO LIE CE WHBECTUPAT CBOOOIHHTE

MapuYHU CPEACTBA B aKUWU M HeoOe3levYeHH WX HemyOJIMYHO THPryeMd OOJIMIraluu, HO TpH
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BB3HUKBAaHE Ha HM3BBHPEIHM OOCTOATENCTBA, KAKTO W IPH JIUICAa Ha IMOIXOAALIM BapUaHTH 3a
BHUCOKOPHUCKOBA HWHBECTUIMS, (OHIBT M€ NpHOerHe KbM HWHBECTUIMH B TIO-HUCKO PHCKOBH
(UHAHCOBU MHCTPYMEHTH Kato aenosutd, ALK, MHCTpyMeHTH Ha MapU4HUSA Mazap, NpeanpUsITHs 32
KOJIGKTUBHO MHBECTUpPaHE M 00e3MeUeHN OOIHUTraluy, IPUETH 3a ThPrOBUs Ha peryiaupad naszap. [lpu
MOBUINIABAHE HA JIMXBEHUTE Pa3BHMIA 10 JEMO3UTUTE /10 aTPAKTUBHM 332 MHBECTUIIMM HUBA M JIUIICA
Ha TO-TMOAXOSIIN (UHAHCOBU UHCTPYMEHTH, (POHIBT mIe mprOerHe KbM BIOTOBETE KaTO BapHaHT 3a
W3I0JI3BaHe Ha CBOOOJHHUTE MapUYHU CPEICTBA.

3a mocTuraHe Ha 3asBEHATa LIeJ1 HA WHBECTUIMOHHATA JeiHOCT Ha HaunnoHanHus noroBopeH (HoHI
MOXe Jia C€ M3MOJ3BAT PAa3IUYHU CTPATETHH 32 3aCTPAaxOBaHE CpEIly BalIyTeH, JIMXBEH U IMa3zapeH
PHCK.

21.1.2. OcHOBHH OrpaHHYeHNe NPU UHBecTHPaHeTo Ha DoHaa

CobrinacHo [IpaBunara Ha GoHIA MU MHBECTHIIMOHHATA CH MOJUTHKA HAIMOHAJIEH JAOTOBOPEH (GoHI OT
3aTBOpeH THIl “J[MHaMUK” MOXe Ja NHBECTHpPA BHB (PMHAHCOBH WHCTPYMEHTH 0€3 OrpaHHyYeHHe BB
BUJA UM, BIOTOBE B OAaHKH, IPU clla3BaHe Ha CHOTBETHUTE OrpaHWYCHUs, NpeauaeHn B [IpaBunara
Ha DoHjga u akTyanmHata HOpMaTHBHa ypenOa. PuckoBara excrmosuims Ha ®oHIa KbM HacpeliHa
CTpaHa IO cJeNKa C IepPUBAaTHBHU (PMHAHCOBU MHCTPYMEHTH, THPTYBaHW Ha M3BBHOOPCOBH Ia3apw,
He MOXe Ja HaaxBbpys 10 Ha cTO OT HETrOBUTE aKTHBH, KOraTO Hacpel[HaTa CTpaHa € OaHka Imo 4.
38, an. 1, 1. 6 or 3IKUC/IIIKMU, a B ocTananure cirydau - 5 Ha CTO OT akTuBUTe Ha DoHya.

21.1.3. TEXHUKHM 3A EGEKTHUBHO VYIHOPABJEHME HA MNOPT®EMHJA, KOUTO
®OHIABT MOKE 1A MPUJATA U BCUYKHU CBBP3AHU C TSAX PUCKOBE

AKO HAlIMOHATHUAT TOTOBOPEH (POH/ OT 3aTBOPEH TUII PEIlH J1a IpuiIara TeXHUKH U HHCTPYMEHTH 32
edexTuBHO yrpaBieHue Ha noprdeiina mo uin. 42 3JJKUC/AIIKU, BrirounTenHO cnopa3yMeHus 3a
o0paTHO M3KyITyBaHe, C IIeN Ch3JaBaHe Ha JOMBIHUTENCH JINBBPHIK WM H3JIaraHe Ha [a3apeH PHCK,
IpU M3YHCISIBaHEe Ha oO0Iara PHCKOBa EKCIO3WINA Ha (OHIA, YHpaBisSBAaOIOTO IPYXKECTBO B3eMa
MPEABHU] ¥ TE3U CHENIKA. BCHUKM akTHBH, TIOIy4eHH OT (DOHJA B PE3YNITAT Ha U3MOJI3BAHE HA TEXHUKU
3a epeKTHBHO yIpaBiieHNE Ha HOPTQEnna ce pasriIekaaT KaTo 00e3neueHue.

[lpu wHBecTMpaHe B JCPUBATUBHM HWHCTPYMEHTH, YIpaBisBamoTro JlpyxecTBo cma3sa
OTpaHWYEHHETO 1O T.22.2 W TpPH YCIOBHE Y€ EKCHO3WIUATAa KbM 0a30BHUTE aKTHBH OOIIO HE
HAJXBBHPIISl MHBECTUIIMOHHUTE OrpPaHUYEHUS 10 T.22.2.

Koraro (hoHZBT MHBECTHpa B EpPUBATHBHU (PHHAHCOBH MHCTPYMEHTH, Oa3UpaHd Ha WHICKCH, TE3U
WHCTPYMEHTH HE ce KOMOMHUPAT 32 LIEJINTe HAa MHBECTUIIOHHUTE OTPAHUYCHUS 110 T.22.2.

3a menurte Ha HACTOAIlAaTa TOYKa PUCKOBETE CBHP3aHU C CKCIIO3WLIHATA B ACPUBATHBHU (bl/IHaHCOBI/I
HHCTPYMCHTU C€ HU3UYHUCIIABAT, KATO CC B3€MAT MNPEABUI TCKYyIIlaTa CTOMHOCT Ha 0a30BHTE aKTHUBH,
PUCKBT Ha HACpeliHaTa CTpaHa IO CACJIKaTa C ACPUBATHBHUA (bPIHaHCOB HWHCTPYMCHT, 6”b,I[€I.LII/ITe
KoJIeOaHHs Ha rnazapa, KakTo u HCO6XOI[I/IMI/I${T nepuoa OT BpEME 3a 3aKpHBaHE Ha MO3HUIUATA.

Y1paBisBaIioTo Ipy>KeCTBO Ie pa3paboTH U Ipuiiara MoJIMTHKA, KOSITO Ja FapaHTUPa U3BBPILIBAHETO
Ha CTpec-TeCTOBE IIPU HOPMAJIHU U IPU M3BBHPEIHHU YCIOBMS Ha JMKBUIHOCT, Taka 4e Ja ce Jaze
BB3MOKHOCT Ha (pOHIA J1a OICHH JIMKBHIHUS PUCK, CBBP3aH C 00E3NEYCHUETO NMpH MOTydYaBaHEe Ha
TakoBa B pa3Mep No-roisiMm oT 30 Ha CTO OT aKTUBHUTE Ha (OHAA.
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21.1.4. IPYIT'd OTPAHUYEHUA

IMpun ynpaenenme Ha (oHma, Ympapiseamoro /[Ipy)kecTBO Ime ce CTpeMH Ja cla3Ba BCHUKU
HOPMAaTUBHM W3UCKBAHMA M OIpaHUYEHMs. YIpaBisABalloTo /JIpyXecTBO He MOXKe Ja IPOMEHs
npeaMera Ha IeifHocT Ha DoHIA WK 12 B3eMa pelleHHe 32 HETOBOTO Ipeodpa3yBaHe Mo APYT Ha4MH,
OCBEH 4pe3 CIIMBaHEe U BIIMBaHe, cliell paspemenue o Komucus 3a GuHaHCOB HAA30D.

VYnpasnsaBamorto /IpykecTBo, kakto u Jleno3uraps, Korato AeHCTBAaT OT TSAXHO MME€ M 3a CMETKa Ha
donna, He MOraT Aa JaBaT 3aeMH HJIM J1a 00e3IeyaBaT WiId TapaHTHPAT 3aIbJDKEHHS Ha TPETH JIULa C
nmytecTBo Ha DoHja.

VYnpasisaBamoTo J[py>xecTBo HE MOXKE Ja HHBECTUpPa akTUBUTE Ha DoHJA B aKLIMUTE C IPAaBO Ha IJ1ac
Ha €JUH EMHUTEHT, Taka 4e MPUAOOMTOTO ydacTHe B TE3W aKIHMU Ja MO3BOJIM Ha YTPaBIIABAIIOTO
Jlpy’XecTBO MM Ha YJCHOBETE HAa HErOBUTE YIPABUTEIHHM WM KOHTPOJHU OpPraHU, 3a€fAHO WIU
MOOT/ENIHO, Ja YNPaXKHSIBAT 3HAYUTEIHO BIMAHUE BBPXY €MHUTEHTa. B ciyyail ye MHBECTUTOPBT
IIpUTEXKaBa MPSIKO WIM KOCBEHO (Hampumep upe3 AbluepHH npeanpusatus) 20 % unu noseye oT
[JIaCOBETE€ B INPENNPUATHETO, B KOCTO € WHBECTHPAHO, C€ MpHeMa, Y€ TO3H HHBECTHTOpP HMa
3HAQUUTENTHO BJIMSHME, OCBEH KOIaTO CHIIECTBYBAT HEJBYCMMCIEHH JOKA3aTEJICTBA 3a NPOTHUBHOTO.
IIpoTHBONONOXXHO HAa TOPHOTO, B Cllydal Y€ HHBECTUTOPBHT NPUTEKaBa MNPAKO HIM KOCBEHO
(Hampumep upe3 IbIIEPHU NpennpusaThs) no-Manko oT 20 % ot riaacoBeTe B IPEANIPUATHETO, B KOETO
€ MHBECTUPAHO, C€ IIpHUeMa, Y€ TO3M MHBECTUTOP HE MPUTEKaBa 3HAUUTENIHO BJIMSHHE, OCBEH KOIraTo
CBILECTBYBAT HEJIBYCMUICICHHU J0KA3aTEICTBA 32 IPOTHBHOTO.

21.2. ONUCAHHUE HA TNPOUEJAYPUTE, MO KOUTO ®OHJA NPUCTHIBA NPH
NPOMSHA HA UHBECTUHOHUOHHATA CHU CTPATEIus U/UJU NOJUTHUKA

[Ipu BB3HMKBaHE Ha HEOOXOJMUMOCT OT HAJIOXKHUTEIHA NIPOMsIHA HA MHBECTHUIIMOHHATA CTPATETUs MIIN
MONMTHKa Ha (oHAa, YTPaBISIBAlIOTO JPYXECTBO IIE€ C€ CTPEMH Ja 3alluTH HHTEepeca Ha
WHBECTUTOPUTE W Ja CIa3d BCHYKH 3aKOHOBM U HOPMATHMBHM H3UCKBaHMs. Bcsgka mpomsHa B
WHBECTULIMOHHUTE 1enu U mnonuTuka Ha Ponma ce mpuema ot ChBera Ha aupekropure Ha Y/I.
ChOTBETHUTE IPOMEHH, 32 KOUTO € HeoOXoauMo U npomsiHa B [IpaBunata Ha DoHa UMaT AelicTBHe
cliell M3aBaHe Ha paspelleHue 3a mpomsHa Ha [IpaBunmata Ha ¢doHAa ot Komucus 3a (uHaHCOB
HaJ30p MO MPEAJIOKCHHE HAa PECOPHHUS 3aM.-TIpelcenaTen. YIpaBiIsgBaIIOTO IPYKECTBO MPEABIKIA
MIPEIBAPUTEITHO /12 YBEIOMH Upe3 IMyOJUKaIusl B caiiTa Ha JPYKECTBOTO MPHUTEKATEINTE Ha JISJIOBE
3a He0OXOJMMOCTTa OT TMPOMsIHA, B CIIy4aWTe B KOMUTO HE Ce Kacae 3a MpOMsHa B HOpMaTHBHATa
ypenoa.

IIpu mpomsina B 3akoHUTE W IOA3AKOHOBUTE aKTOBE, OT KOWUTO C€ PBHKOBOIU Y MPaBISABAIIOTO
JIPY’KECTBO M HECHOTBETCTBHE MEXIy WHBECTHIIMOHHATA CTPATErvs, MOJUTHKA M OTpaHUYEHUS Ha
®doHza, ce MpenBmkaa Aa ce MpUiIaraT HOBUTE HOPMAaTUBHU pa3nopenldn OT BIM3aHETO UM B CHiIa U
Jla ce MPOMEHST HeOOXOMMHUTE BhTPEIIHM akToBe Ha DOH/IA B pa3yMHU CPOKOBE.

21.3. OTPAHUYEHUSA 3A ®OHJIA IO OTHOWEHWE HA JJUBBPUJLKA

@oHIBT MOXE /1A TI0JI13Ba 3a€MH Ha CTOMHOCT J10 30 Ha CTO OT aKTUBHTE MYy, aKO 3a€MbBT € 3a CPOK, HC
OO-IBbJBI' OT 12 Mecena, 1 € HeO6XO,Z[I/IM 3a HpI/I,Z[O6I/IBaH€ Ha aKTHBH.
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21.4 PErTYJATOPHHUAT CTATYT HA ®OHIAA MU HAMMEHOBAHHME HA BCHUYKH
PETYJATOPHHU OPITAHU B I bPKABATA HA YUYPEJASBAHE

Haunonanuusat morosopeH ¢oHA JIMHAMUK € HOBOPETUCTPHPAH M € TOJYYWI pa3pelieHdue OT
Komucus 3a hpuHaHCOB Ha/A30p 32 M3BBPIIBAHE Ha AeriHocT o wi. 171, an. 1 ot 3AKUCATIKN.

21.5. NMPO®UJ HA TUNOUYEH HUHBECTHUTOP, 3A KOWTO E NPEJHA3HAUYEH
®OHJIA

Haumonanuusat noropopeH ¢onn JlMHaMuKk MMa BHCOKO pHUCKOB mpodumn. PoHmoBe ¢ momodeH
npo(ui ca HACOYEHU KbM MHBECTUTOPH, KOUTO Ca CKJIIOHHHU J]a MOEMAT MO0-BUCOKH PUCKOBE.

Kakro Beue O¢ MOCOYEHO MHBECTHPAHETO B JIAJI0OBE Ha (POHIA € CBBP3aHO C MOEMAaHETO Ha peaula
pa3MYHU TI0 CBOSITA CHJIA U TIOCOKAa Ha BB3JIEHCTBHE pUCKOBE. Becekn ennH WHBECTUTOP Mpeau 1a
B3€Me peIlleHHe OTHOCHO THma (OHJ, B KOWTO Ja WHBECTHpa TPIOBa CaMOCTOSATENHO Ja TMPEICHU
CTEMEeHTa Ha PUCK, KOATO € crioco0eH ga moeme. OtaenHuTe GOHIOBE Ce XapaKTepU3UpaT ¢ pasiinieH
PUCKOB MpowWiI, T.e. C pa3jinyHa PHCKOBA CTPYKTypa HAa TPUTCIKABAHUTE AKTHBH M Pa3THYHU
WHBECTUIIMOHHU LIENH.

I/IHBGCTHHI/ISITa B HaHI/IOHaHHI/ISIT JOTOBOPEH q)OH,H I[I/IHaMI/IK € noaxoasAmia KakTo 3a MHAUBUAYaJIHH,
TaKa 1 UHCTUTYIIUOHAJTHA UHBECTUTOPH. I[eﬁHOCTI‘a " CTpaTerusaTa Ha (bOHHa HE C€ omnmpeacia OT TOBa
JaJIi JbpXKAaTCIUTE Ha JAJI0BE Ca MHAUBUAYAJIHA WKW HHCTUTYHUOHAIIHA UHBECTUTOPH.

[pensun crpykrypara Ha HanmonanHusT goroBopeH ¢onj [uHaMuK, TOH HE € MOAXOIA] 3a
MHBECTUTOPU C KPATKOCPOUEH XOPH3OHT, KOUTO MPECJEBAT CTPATErHsi HA ©KEAHEBHO CIE/ICHE Ha
Ma3apHUTE YCJIOBHUS, KAKTO U 32 MHBECTUTOPH, KOUTO MPEABIKIAT Ja ThPryBaT PEJOBHO C JSUIOBE C
[eNl peanu3upaHe Ha KPaTKOCPOYHA KamuTaioBa mevanOa. HanuoHamHUAT HOroBOpeH (OHJ OT
3aTBOPEH THUI € MOJIXOJSII 32 HHBECTUTOPU C TMO-IBJITOCPOYCH XOPU3OHT HA JIbpIKAHE HA
WHBECTHIIUATA cU. Te TpsOBa Ja ca THPIEIMBH KbM CKEIHCBHHUTE IICHOBU JBUIKCHUS Ha
(bMHAHCOBUTE MHCTPYMEHTH, THPTYBaHU Ha (OHIAOBUTE OOPCH.

WuBecturopute TpadBa na:

» Ca TolepaHTHH KBbM KOJIEOAaHWSATa Ha LEHWTE HAa ()MHAHCOBUTE WHCTPYMEHTH, B KOHUTO €
WHBECTHPAHO;

» Kenasr na nputexanar IuBepCUPULHPAH UHBECTULIMOHEH IIPOAYKT;
» OuakBaT IBJArOCPOYHO HApACTBAHE HA HANPABEHUTE MHBECTULIHU.

I/IHBCCTI/ITOpI/ITe MOXE M Oda HE KEJIaAT da 3aKyIIAT AAJIOBE Ha Hannonanen AOTrOBOPECH (1)0H,Z[ oT
3aTBOPCH THUII, aKO:

» XKenasar ga peanusupat nevanbda B KpaTKOCPOUEH IUIAH;

» Kenaar na nojiydaBaT pE€AOBEH MECCUCH A0XOJA OT CBOUTEC MHBECTHLHU BMECTO OBJITOCPOYCH
KarnTaJIOB IIPpUPAcCT;

» Kenasgr Jia UMaT BUCOKa JIMKBUJIHOCT Ha IPUTEKaABaAaHUTE NHCTPYMEHTH.

» He ca ckiIoHHH Ja TMpUTEXKaBaT aKTHUBH, YUATO CTOHHOCT MOXKE Ja Kojiebae 3HAYUTEIHO BHB
BpPEMCETO.
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21.6.3ASBJUEHUE 3A NOTBBbPXKIAEHHUE

Peructpanmonnusit nokyment e onobpen or Kommucusita 3a (mHAHCOB HaI30p, B KaueCTBOTO W Ha
KomreTeHTeH opran ceriacHo Permament (EC) 2017/1129 ¢ Pemenue 32-HU® ot 21.01.2021 1. xato
gact oT [Ipocnekra 3a myOin4HO mpeaiarade Ha gsutoBe Ha DoHpa;

KomucwusTa 3a prHAHCOB HaA30p 0100psBa HACTOSIIMS PerncrparnioHeH TOKYMEHT eINHCTBEHO aKo
orroBaps Ha Hajoxenure ¢ Permament (EC) 2017/1129 cranmapTd 3a HBJIHOTA, pa3dUpacMoCT U
CBIIIaCyBaHOCT;

Toga 0,[[06p€HI/Ie HE cJjieABa Oa CC€ pasrijiexaa KaTo YTBBPXKAABAaHC HA KOMIICHTCHTHOCTTAa Ha
EMI/ITGHTa, npe€aAMET Ha HACTOAIIHNA PCFI/ICTpaIII/IOHeH JOKYMCHT.

22. AHBECTHIHUWOHHU OTPAHUYEHUA

22.1.YIOPABJSBAIIOTO JAPYXECTBO MHBECTHUPA AKTHBHUTE HA
HANUMOHAJEH JOTOBOPEH ®OHJ OT 3ATBOPEH TWUO LJAHUHAMHUK ”
EJUMHCTBEHO B:

1. ®unancoBu HHCTPYMCHTU 0e3 OrpaHN4YCHHEC BbB BHUJad UM,

2. BIOTOBe B OaHKH, IUIATHMU TPU MOMCKBAHE WM MPU KOUTO CHINECTBYBAa MPABOTO Ja ObIar
W3TETJIEHH TI0 BCSKO BPEME, MPH yCIIOBHE Ue 0aHKaTa € Che cenaiuile B PenyOnvka bbirapus niu B
JIpyra J'bpKaBa 4JICHKA, a aKO € ChC CEJAIHUIIC B TPETa Jbp)KaBa - MPU YCIOBHE 4Ye € OOCKT Ha
0JlaropasyMHU TpaBujia, KOUTO ¢ pemieHre Ha Komucus 3a (MHAHCOB HAA30p IO MPEUIOKECHUE Ha
3aMeCTHUK-TIpEICeIaTeNsl C€ CMATAT 3a €KBHBAJICHTHHU HA TE€3U CHITIACHO IpaBoTo Ha EBpomeiickus
CBIO3.

3. emucud (pUHAHCOBU WHCTPYMEHTH, M3/1aJC€HU WM TapaHTUpaHu oT Pemybnuka Bwiarapus u npyru
JUbPKaBU YJIEHKH, KaKTO W M3AaJI€HU WM TapaHTUPaHU OT TPETH ABbP)KaBU, BKIIOYEHU B CIHCBHK,
yTBBpIeH 0T Komucust 3a ¢puHaHCOB HA30p IO MpeIokeHre Ha 3aMeCTHUK-TIpeice1aTeIs.

22.2.0IUCAHUE HA MHBECTUIHMOHHUTE OFPAHUYEHHUSS, OTHACSIN CE 3A
®OHJA

®DOHIBT 11I€ MHBECTHPA B:

1. b MHAHCOBM MHCTPYMEHTH, JOIyCHATH IO WJIH THPI'YBaHH Ha PEryJIUpaH ra3ap, U31aJeHN OT eINH
€MHTEHT:

a) 10 20 Ha cTo OT akTuBHUTE Ha HarmoHanen 1oroBopeH (oHJT OT 3aTBOPEH THIT;

2. (uHAHCOBH WHCTPYMEHTH, KOUTO Ce MpeyiaraT MyOJUYHO WM 32 KOUTO MMa 3aIbIDKEHHE Ja ce
UCKa JONycKaHe M Ja ObJaT [OONMyCHaTH A0 MWIM ThPryBaHM Ha peryjiupaH Masap WIM Apyr
OopraHusypaH nasap, (pyHKIMOHMpAIL] PEAOBHO, IPU3HAT U MyOIMYHO HOCTBIIEH, U3MAAECHU OT €AUH
€MUTEHT - 710 25 Ha cTOo OT akTUBUTe Ha Harronanen norosopeH GoHA OT 3aTBOPEH THII;

3. (MHAHCOBM MHCTPYMEHTH, KOUTO HE CE IpelyiaraT MmyOJUYHO W 32 KOUTO HSIMAa 3aJbDKCHUE Ja
ObJaT JOMYyCHATH /IO THPTOBUS HA PETYJIUpaH Ma3ap WIH APYr OpTaHU3WpaH nasap, (yHKIHOHUPAI]
PEAOBHO, MPU3HAT U MyOJMYHO TOCTHIICH, U3/IaJICHA OT CIMH EMHUTEHT - JI0 15 Ha CTO OT aKTUBUTE HA
HAI[MOHAJIHUS JIOTOBOpEH (OHJ, KaTro oOIlara CTOMHOCT HA HMHBECTUIMMTE B TakuBa (DUHAHCOBU
HMHCTPYMEHTH Moxe J1a Obe 10 50 Ha cTo oT akTuBuTe Ha Hanmonanen qoropopeH (hoHI OT 3aTBOPEH

THI;
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4. aKkIMY U JSJI0BE HA TPEANPUSITHSI 32 KOJICKTUBHO MHBECTHPAHE, KOUTO HE CE MpeJyiarar myOaudHo -
06110 10 30 Ha cTo OT akTHBHTE HAa HanmoHaneHn 1oroBopeH (GOHJ OT 3aTBOPEH THIT;

Harnmonanuure 10roBopHU (POHOBE MOrar Jia HAJAXBBPISAT OIPAaHUYCHHUSTA 332 WHBECTHIIUU B €IUH
€MHUTEHT 10 T. | Mpu cra3BaHe Ha CJIEJHWTE OTPaHMUCHMsI- TPU YCJIOBHE 4e oOIara CTOHHOCT Ha
WHBECTUIIMUTE B EMUTEHTH, BbB BCEKH OT KOUTO (DOHIBT MHBECTUPA MmoBede oT 20 Ha CTO OT CBOMTE
akTuBM, He HanBumaBa 60 Ha cTo OT akTHBUTE My- A0 40 Ha CTO OT aKTHBUTE HA HAIMOHAJICH
JIOTOBOPEH (POH/T OT 3aTBOPEH THIT,

Haumonanuute noroBopHu (JOHIOBE HE MOTAT Jia MPUIO0UBAT TIOBEYE OT:

1. meTHazieceT Ha CTO OT aKIMUTE Oe3 MPaBo Ha IJ1ac, U3AaJIeHU OT €JHO JIUIIE;

2. meTHaJIeCeT Ha CTO OT OOJUraluUTe WK IPYTH ABITOBU LIGHHH KHW)KA, U3[aIeHH OT €IHO JIULIE,
3. meTHaJeceT Ha CTO OT MHCTPYMEHTHUTE Ha NIapU4HUS Ma3ap, U3Aa[AeHU OT €HO JIULIE.

HaumonanHusaT 1oroBopeH (GoHI MOXe J1a HHBECTHpa aKTHBHUTE CH B 0aHKOBH Jeno3uTu 1o 100% ot
aktuBuTe Ha (poHAa. MakcumanHaTa CTOWHOCT Ha JICTIO3UTH B €{HA KPEAMTHA MHCTUTYIUS HE MOXKE
na vagsumiasa 50% ot aktuBuTe Ha QoHA.

Hanmonanuusar goroBopeH (oHI HE MOXeE Jia Toia3Ba 3aeMu, ocBeH ako KOH, mo mpeanoxeHue Ha
3aMeCTHUK-TIpEeIcCeIaTeNsIT He My pa3peliu Aa Moji3Ba, Ha CTOMHOCT A0 30 Ha CTO OT aKTUBHUTE MY,
aKo 3aeMbT € 32 CPOK, HE MO-ABJIBI OT 12 Mecena, U € He00X0JUM 3a NpUA0OHMBaHe HAa aKTUBH. UieH
18, an. 2 - 6 ot 3AKNCAIIKU ce npusara CbOTBETHO.

I[CJ'IT)T Ha Mapu4HUTE CPpEACTBA HA ®oHJ1a HE MoraTt J1a 6’I),I[aT IMO-MaJIKO OT 2 Ha CTO OT aKTHBHTE My.

[Ipu HapymieHue Ha MHBECTULMOHHHUTE OTrPAHUYEHHUs] 10 TPUYMHU H3BBH KOHTpOJa Ha
VYnpaBasBaoTo Apy>KECTBO WM B PE3YNITAT HA YIIPAKHSABAaHE IpaBa Ha 3aIIMCBaHE ,TO € JUTBXKHO B 7-
IHEBEH CPOK OT M3BBPIIBAHE HAa HApYIICHHETO Na yBenomu Kommcusra 3a UHAHCOB HAI30p, KaTo
npeaocTaBd MH(pOpMaNMs 3a NPUYMHUTE 332 BB3HUKBAHETO My W 3a NpPEANPHETHTE MEpPKU 3a
oTcTpaHsBaHeTo My. He mo-kbcHO OT 1ecT Mecela OT Bb3HUKBAHE HA HAPYIIEHUETO, YPe3 CIENKH 3a
npoaax0a MpUBEXKIa AKTUBUTE CH B CbOTBETCTBHE C MHBECTUIIHOHHUTE OTPaHUYCHUs, KaTO CE OTYHUTA
HMHTEPECHT Ha MPUTEKATENNUTE Ha Asu1oBe chriacHo wi. 51 u 52 ot 3AKNCATIKU.

[Ipurexarenure Ha AsI0BE 1Ie OBIAT YBEJOMEHHU 3a JICHCTBUATA, KouTo Y /]| mpeanpuema B ciayvaii Ha
HapyIICHUE HAa WHBECTUIMOHHUTE OrPaHUYCHUs 4pe3 MyOJMKyBaHe B caiiTa Ha YHPaBIsBaIIOTO
JIPYKECTBO Ha WH(pOpMAIHs, Kacaela HapyIICHUETO.

.HI/IL[aTa, NpUuHAAJIC)KalllM KbM €J1Ha Ipyla 3a HEJIMTEC Ha CbCTABAHEC Ha KOHCOJHAUPAH (1)I/IH21HCOB
OTYET CHITIACHO MPU3HATHUTE CUCTOBOAHU CTaHAAPTH, C€ PpaA3IJICKAAT KaTO €AHO JIMLIEC IIPU ITpUIaralne
Ha OTpaHUYCHUATA ITO TPEAXOAHUTEC U3PCUCHUS.

Hpe,Z[XOI[HI/ITG OrpaHN4YCHUATA, HE C€ IpuJIarat, KOorato C¢€ YHNpaXKHABAT IIpaBa Ha 3allMCBAHC,
MMpoU3TUYAIIN OT HCHHW KHWXXAa U UHCTPYMECHTHU Ha MapUYHHUS I1a3dap, KOUTO Ca 4aCT OT aKTUBUTEC Ha

¢donna.
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22.3. CHIEIUAAJHUA U3UCKBAHUSA 3A MHBECTUPAHE HA NOBEYE OT 20 % OT
AKTUBUTE HA ®OH/JA B EJJHA MO3UNUSA

W3BBH ompeneneHoro ¢ pasnopendara va wi. 187, an. 2, an. 3, 1. 3, an. 4 u an. 5 or 3AKUCIIIKH,
HsIMa JIPYTH CHEIMaIHN yCIIOBUS 32 WHBecTHpaHe Ha moBede oT 20% ot aktuBuTe Ha POHAA B eaHA
IIO3MN 1.

22.4. AH®OPMAULUS 3A UHBECTHULUHUHU HA MOBEYE OT 20 % OT AKTUBUTE HA
®OHAA B JAPYIM MNPEJANPUSATHUS 3A KOJEKTUBHO HHBECTHPAHE U 3A
PA3NPEJAEJEHUE HA MOETHUS C TOBA PUCK

YpaBisiBamoTo Ipy>KECTBO JIEHCTBAIIO OT CBOE UME M 32 CMETKa Ha ()OH/Ia e CIa3Ba 3aKOHOBOTO
orpannyeHue, pernamentupano B wi. 187, am. 1 1. 4 ot 3JKMC/IIIKH 3a unBectupane no 30 Ha cTO
ot aktuBHTe Ha DOHJA B APYTH NPEANPHUATHS 32 KOJIEKTUBHO HHBECTHPAHE.

22.5. OTPAHUYEHUS 3A UHBECTUPAHE BbB ®U3UMUYECKHN CTOKH

@oHnbT HSMa MpaBO Ja HHBECTUPA AUPEKTHO BBB (DU3UYECKH CTOKHU CIPSMO JIEHCTBAILOTO
3aKOHOJATEINICTBO.

22.6. OTPAHUYEHUSA 3A UHBECTHPAHE B HEABHUXKHMUMO UMMYIECTBO

@OoHIBT HAMA npaBO Hda HWHBECTHUpAa B HCABMIXXHMMO HMYIIECTBO  CIIPAMO JIEMCTBAIOTO
3aKOHOJaTCJICTBO.

22.7. OTrPAHUMYEHHUS 3A HUHBECTHUPAHE B JEPUBATHBHU ®HHAHCOBH
MHCTPYMEHTH

CowriiacHo omucanuTe B IlpaBminata Ha DOHJA WHBECTUIIMOHHM orpaHudeHus DOHIBT MOXKe Ja
WHBECTUPA B JCPUBATUBHU (PUHAHCOBM MHCTPYMEHTH 10 10% OT aKTHBUTE CH, KOraTO HacpelHaTa
ctpaHa e 06anka o wi. 38, ain. 1, 1. 6 or 3SAKUCAIIKHU, u no 5%, B ocTaHaIINTE CITydau, €AUHCTBEHO
C 1IeJT Xe/DKUPAHE CPEIly Na3apeH, BATYTCH, JIMXBEH WU IPYTH TUIT PUCK.

23. JOCTABYUMIMHU HA YCIYI'NH

23.1. JEACTBUTEJHATA MUJU NPUBIUBUTEIHATA MAKCHUMAJHA CYMA HA
BCUYKU CHBUWECTBEHHU TAKCHU, ABJXKUMHU NPAKO MUJU KOCBEHO OT ®POHIA
3A YCJAYIru nNPU CIHOPA3ZYMEHHUA, CKIUIOYEHHW HA HJU NPEAU JATATA HA
PETUCTPAIMUOHHUA JOKYMEHT, KAKTO H OIIHNCAHMUE HA HAYHUHA, IO
KOMTO CE U3YUUCJISIBAT TE3U TAKCH

CpenHaTa TOJMIIIHA HETHAa CTOMHOCT HA aKTHBUTE IIE CE€ H3YMCIsIBAa KaTo Cp€aHOaApUTMETUYHA
CTOMHOCT Ha HETHATa CTOMHOCT Ha akTUBUTE Ha DOHJIa B HAYAJIOTO U Kpas Ha CbOTBCTHUA IIEPHUOI.
HerHnata CcTOMHOCT Ha aKTHUBUTE II€ CE H3YHCIABA Ha basa JaHHUTC OT H3IrOTBCHHUTC IIO0
MG)KZ[}’HEIPO,I[HI/ITC CYCTOBOAHU CTAHAAPTU U OJAUTHPAHU T'OJUIITHHU q)HHaHCOBI/I OTYCTH, CBOTBCTHO
MCKIWMHHUTC HCOAUTUPAHU TaKHBa.

23.1.1. BB3HATPAXKJAEHUE HA YOPABISABAUOTO JIPYXKECTBO 3A
YINPABJIEHUE HA AKTUBUTE HA ®OHJIA (Bb3HATPAXKJIEHUE 3A YIIPABJIEHUE)
U METOJ 3A UBYUCJIHSIBAHETO MYVY:

VYnpasnsBamo apyxectBo ,,Ctparerus Acer MeHWIKMBHT AJl opraHuzupa ¥ YIpaBlisiBa
Haumonanuusat goroBopeH ¢onn JuHamuk. CayKUTENUTE HA YIPABISBAILIOTO APY>KECTBO OTTOBAPAT
3a OIpEJessTHETO U M3UMCIABAHETO Ha CTOMHOCTTA Ha HETHUTE aKTHBM Ha HAllMOHAJHUSA JOTOBOPEH
o,
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Bb3narpaxnenuero Ha YIpasisBalloTO APYKECTBO 1€ € B pazMep Ha 2% OT cpeaHaTa roJuIlHa
HETHAa CTOMHOCT Ha aKTUBUTE Ha (OHJA HA ceAMUYHA 0a3a U Ce WU3YMCIABA BEJHBK CEIMUYHO TPU
M3YUCIIIBAHETO HA HETHATA CTOMHOCT HAa aKTUBUTE Ha (POHIA. 3aruialiaHeTo CTaBa BEJAHBK MECEUHO,
cyMapHO 3a nenus mecell, 10 10-To yucno Ha crienpaiiysa Mecell. HauncnsaBaHeTo Ha Bh3HArpaXkJIeHUe
3aro4Ba OT JICHS, CJICJBAII JCHS, B KOMTO € 3allOYHAI0 MyOJUYHOTO MpeijiaraHe Ha JsSIOBEeTe Ha
¢donna. 3a 0a3a Ha eXKEJTHEBHOTO M3YHUCIISIBAHE HA BH3HATPAXKICHUETO CE B3€Ma HETHATA CTOMHOCT Ha
aktuBuTe Ha (OHOA 3a JIeHs, NPEAXOXKIAll JeHs Ha HW34YuCisBaHeTo. HauwcnsBaneTo Ha
BBb3HArpa)<JICHUE 3ar04YBa OT JICHS, CJICJBAIIl JISHs, B KOUTO € 3alo4Haio myOIMYHOTO NpeJiarane Ha
nsnoBere Ha (GoHAa. Bh3HArpaxkIeHUETO 3a YIPABJICHUE CE HAYMCISABA B 1M0J3a Ha YTPABISBAIIOTO
JIPY’KECTBO BKJIFOUUTEIIHO U Mpe3 O(QUIMAIHUTE MMOYMBHU JIHU, KATO B TE3U JTHHU 3a 0a3a ce B3ema
HETHATa CTOWHOCT Ha aKTHBHTE Ha (hPOHJA 3a Moce HHUS pabOTeH JIeH Mpey HAYaloTo Ha MMOYUBHHUTE
IHU. 3a LEeTUTEe Ha M3YMCISIBaHE Ha BB3HArPaKIEHHUETO Ha YTPAaBISBAIIOTO JAPYXKECTBO HETHATa
CTOWHOCT Ha aKTUBUTE Ha (POHJA CE M3UMCIISABA ChIJIACHO IMPaBWJIaTa, METOJUTE M MPOCIEKTa Ha
¢donna.

23.1.2. APYrM PA3XOJMU (M3BBH BB3HATPAXKJIEHMETO 3A YINPABJEHMWE),
KOUTO CE 3ANJAILAT OT ®OHA

Omnucanure pazxoau C€ npucmnagatr oT CTOMHOCTTAa Ha aKTUBUTE M TaKa KOCBEHO CE€ IToeMaT OT
MPUTECIKATCIINTEC Ha OAJI0BC. CBIIIacHO CKITIOYEH AOroBOp 3a ACMO3UTAPHHU YCIYI'M, pa3xoAUTE 3a
AAMUHUCTPATUBHO, CYETOBOAHO W MAPKETUHIOBO 06CJ'IY)KBaHe Ha (1)0HI[a BKJIIOYBAT CJIICOIHUTC
OCHOBHHU II€pa:

» pa3xodu 3a HM3NBIHEHHE Ha 33JBIDKCHHATA CH MO OOCIY)XBaHE HAa IbPBUYHOTO MYyOIMYHO
npeniarane Ha asuioBe Ha HJ{® Jlunamuk na nzopanus UI1“ABC ®UHAHC AJ] — 5000 nB.

» pasxoau 3a peructpauus Ha emucuara ot ,[I/1“ AJl- 500.00 nB., muroc no6aBka ot 1.00 nB. 3a
BCsika cMeTKa, HO He moBede oT 5 000.00 8. 001110

» pasxonu 3a paspellcHHe 3a OpTaHU3UpAHE M YIpaBJIeHHE Ha HaMOHAJCH IOTOBOPEH (GOHI OT
3arBopeH Tum oT Komucus 3a punancos vagzop — 4 500 nB.

» pasxoau Ha OaHKaTa JENO3UTAap 32 NPENOCTaBEHUTE YCIyrd mo JloroBop 3a Jemno3uTapHU
yciyry, nocouenu B Tapudara 3a moneyuTencku yciyrd, IpeAcTaBisiBalla HepasJelHa 4acT
KBM JIOTOBOpa

23.2. Onucanme HA BCUYKH CHIIECTBEHH TAaKCH, AB/UKHMH TPSAKO WJIH KOCBEHO OT
HAIIMOHAJHUS JOTOBOPeH (OHA, KOMTO He MOMJIeKAT HA KOJHYECTBEHO M3paKeHHe MO0 TOYKA
23.1 1 KOMTO ca WJIM MOraT Ja 0bAAT ChLUIECTBEHH.

KbM marara Ha myOnMKyBaHe Ha HACTOSIIUS PETHCTPALIMOHEH JOKYMEHT, HAMA JaHHH 32 HATHYHE HA
JIPYTH CBIIECTBEHHU TAKCH, JBDKUMU NPSAKO UIM KOCBEHO OT HALIMOHAIHUS JOTOBOPEH (OHI.

23.3. AKO JI0CTaBYMK HAa YCJYI'H HAa NpeINpusiTHEe 32 KOJEKTHBHO HWHBECTHPaHe MOJy4YaBa
MOJI3U OT TpeTH Juua (pa3ju4nu ot (oHaa) nopaau ¢pakra, ye npegocTaBs ycayru Ha ¢GpoHaa u
Te3M MOJI3M He ce HATPYNBAT B MoJ13a Ha (oHIa, TO3U (PAKT, UMETO HA TOBA TPETO JIMIE, AKO €
U3BECTHO, U €CTEeCTBOTO HA MOJI3UTE Ce ON0BeCTsIBAT.
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Kbvm JaraTa Ha Hy6JH/IKyBaHe Ha HACTOAIUA PGFI/ICTpaHI/IOHeH JOKYMCHT HiAMa OJaHHHU 3a HAJTUYHUETO
Ha TaKkuBa I10JI3H.

23.4. CaMOJIMYHOCTTA HA JOCTABYULMTE HA YCJIYTH U ONHMCAHUE HA TEXHUTE 3aIbJKEHHS U HA
NpaBaTa HAa MHBECTUTOPUTE

Omnmcanure MO-rope€ AOCTaBUYMUIIN Ha YCIIYT'H CE OIIPEACIAT OT MCHI/IZ[)KMT;HTa Ha yI[, KOCTO MMOAroTBs
1 CKJIIOYBa JOTOBOPUTE C TAX, KbACTO Ca ONIPECACIICHHN 3aAbJDKCHUATA U Bb3HAIPAXKIACHUATA UM.

[IpaBarta, ChOTBETHO KOHTPOIBT OT CTpaHa Ha IMPUTEKATEIUTE Ha JissioBe OT DoHAA Ce OCHIECTBIBA
OT eJlHa CTpaHa 4pe3 BB3MOKHOCTTA MM 3a ydactue B OOIIOTO ChOpaHHWe Ha MPHUTEKATSIUTE Ha
JIITOBE, KOETO 0100psiBa TOAUIIHUS (QUHAHCOB O0TYeT HAa DOHMA, a OT Ipyra — NOCPEACTBOM JAOCTHITBT
UM 110 uHpopMarms 3a aeiHoctTa Ha DoHaa, kosto HIA®D e 3anbiokeH &a paskpuBa IO pela Ha
3IILK. 3a UHBECTUTOPHUTE € HAIWIE M BB3MOXHOCT Ja W3UCKBAT M MOJy4aBaT MH(poOpMauus 3a
JIEWHOCTTA U ynpasiieHnero Ha Donpa.

23.5. Onucanye Ha BCAKAKBU CHINECTBEHH MOTEHIHAJTHU KOH(GIMKTH HA HHTEpPeCH, KOUTO
MO3Ke 1a HMa KOWTO U /1a e J0CTABYMK HA YCJIYrH HAa (POHIAa MeXKIY HEroBOTO 3aJdb/KeHHe KbM
¢oHIa W 3aABIKEHMATA MYy KbM TPeTH JMIA W TeXHUTe APyru uHTepecu. OmnucaHue Ha
€BEHTYAJIHUTE BbBeJeHH MeXaHU3MHU 32 pelllaBaHe HA TAKHBA MOTEHIHATHU KOH(IMKTH.

VYnpaensBamo npyxectBo ,,Crparerust Acer MeHmmkMbHT® AJl ynpaBnsiBa neifHOocTTa Ha JBE
KOJIGKTUBHM WMHBECTUIIMOHHHM CXEMH H3BBH YNPABIEHHETO HA HALMOHAIHHS JOTOBOpEeH (oHA —
Jorosopen doun ,,IIpodput™ u Jloroopen Gpoux ,,[Ipectmk™. YnpapnsiBaHute OHIOBE HMAT CXOIHU
WHBECTUIIMOHHH IIETM C TE3W Ha HAIMOHAIHMS JOroBopeH (oHI. B ToBa Moke ma BB3HHKHE
KOH(JIUKT Ha MHTEPECH OTHOCHO MHBECTUIMOHHUTE LIENU Ha OTHENHUTE (OHAOBE. YIPaBIABALIOTO
IIPY>KECTBO € Ch3AaJ0 OpraHu3alMs 3a U30ArBaHe Ha BCIKaKBU KOH(IMKTH Ha uHTEepecu. JleliHOCTTa
Ha JIMLETO, B3€Malll0 MHBECTHLIMOHHHU pEIleHHs ce KOHTpojupa oT CbBera Ha IUPEKTOpUTE Ha
YIPaBJIABAILIOTO JAPYXKECTBO, OT CIyXuten ,HopMaTuBHO CHOTBETCTBME™ W CIyXKuTel ,,PuUCK
MEHHUPKMBHT KbM YIPaBJISIBALIOTO IPY>KECTBO.

[Ipu ycranoBsiBaHe Ha KOH(JIMKTH Ha HHTEPECH, KOUTO BH3HHUKBAT C APYTUTE TOCTABYMIA HA YCIIYTH,
VY]] nmeiictBa OT cBOE MMe M 3a CMETKa Ha (DOHHA Karo AEHCTBUATA My ca HACOYCHH Ja 3aIlUTAT
MaKCHMAaJHO MHTEPECHTE Ha JUIONpHTexXaTenuTe. Y/ pasriexna Bp3HUKHATNS KOH(IHMKT OT TIeIHA
TOYHa Ha BB3MOXHOCTTa (OHOA Ja TeHepupa (QuHAHCOBAa 3ary0a W JeiicTBa B TOCOKa
MpeAoTBpaTsBaHe Ha TOBa. Pasriexnaa ce Bb3MOXKHOCTTA JOCTAaBYMKA Ha yciyra J1a uMma (puHaHCOB
WK JPYT HHTEpEC OT MPEAoCTaBeHaTa yCIryra WiIH OT CKIIIOUEHA CHeNKa 3a CMeTKa Ha (oH/a, KOUTO
HHTEpeC € pasimdeH oT To3u Ha (oHma. [locoyeHuTe KpUTepWH HE ca M3YEPIATEIHH, KaTo caMo
WIIOCTPUPAT HAKOM ClOy4ad Ha KOH(IMKT Ha uHTepecu. [Ipu ochluecTBiBaHe Ha JNEHHOCTTa IO
ynpaenenne Ha PoHma MoraT Ia BB3HUKHAT M IPYTH CUTYaldH, KOMTO Ja c€ KBaJU(UIUpAT KaTo
KOH(JIMKT HAa HHTEPECH U 3a TAXHOTO YPeKIaHe Ja Ce PelllaBa CBOSBPEMEHHO.

Cnocobure, upe3 KOUTO ce n30sArBa MOPaKAAHETO HAa KOH(DIUKT HA MHTEPECH, WM KOraTO TaKbB
KOH(JIMKT € BB3HHUKHAJ, Ype3 KOUTO C€ OCHTYpsiBa CIPABEIJIMBO M PAaBHOCTOWHO TpeTUpaHEe Ha
BCHUYKH CTPaHHW, Ca IBIHOTO M MPEABAPHTENHO pa3KpUBaHe Ha HMHGOpMAaLUs 3a NOTEHLUUATHH U
KOHKPETHH KOH(UINKTH Ha HHTEPECH OT BCHYKH JOCTaBUUIM HA ycIyru Ha DoHMa, 0TKa3 OT JeHCTBHE
MpY BH3HUKBaHE Ha KOH(DIUKT HA MHTEPECH, CIIPABEUIMBO ONpEIEIIHE Ha BH3HATPAKICHUETO U Ha
BCUYKH JOIBIHUTEIHH TUIAIIAHKUS HAa JOCTaBYMLIMTE HA YCIYTH W JHIATa, paboTeny 1o A0roBop 3a
donnma, Mo HauMH, KOHTO HE CBh3AaBa MPEINOCTaBKU 3a HEAOOPOCHBECTHO W3IIBIHEHUE HA
(GyHKIMUTE, BB3IOKEHN Ha TE3W JIMIA, pa3sKpHBaHEe HA MH(POPMAIHUS OT JIUIATa, KOUTO PaboTAT IO
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noroBop 3a Y/I 3a mputexaBaHUTE OT TSAX U CBBP3aHU C TAX JUIA (UHAHCOBU WHCTPYMEHTH, Y4acTUs
B OpraHH Ha JpYy>KeCTBa M JAPYrH yCTaHOBeHW B [lpaBuiara 3a JHYHHUTE CACIKHA OOCTOATENCTBA U
CTPUKTHOTO CIla3BaHE Ha YCTAHOBEHUTE OTPaHMYCHHS M W3UCKBAHMA 32 JOCTHI 10 M OOMEH Ha
nH(pOpMAaIHS.

24. AHBECTUHUWOHEH MEHUAXDBP/KOHCYJIITAHT

WNuBecTunMonHara JAeWHOCT M ToJuTHKAa Ha HanuonamHusT noroBopeH Qouj JlMHAMUK Ine ce
M3BBPIIBA OT YTPaBISBALIOTO IPYKecTBO ,,CTpareruss Acer MeHumxMbHT* AJl , Thil Kato GOHABT
HE € I0PUIMYECKO JIMIe, He MPUTEXKaBa MPaBOCIIOCOOHOCT M HsAMA yHpaBuTeldHU opranu. [loBeue 3a
V]I Moxe fa ce mpodere B T. 5 OT HACTOSIUA TOKyMeHT. KOoHKpeTHHTE pelieHue Mo yrnpaBieHUeTo
Ha aerHoctTa Ha PoHIA ce B3eMaT OT pPbKOBOAHUTE opraHu Ha Y| — CbBeT Ha AUPEKTOPHUTE U
W3nenHuTenHus OUPEKTOp, B CHhOTBETCTBHE CbC 3akoHa, [IpaBmiata Ha PoHJAa M OCTaHAIMUTE
BBTpeIIHN ToKyMeHTH Ha Donaa u Y /]I,

WHBecTHIIMOHEH MEHHMKBP/KOHCYIITAHT, KOWTO Ile Ce 3aHMMaBa C YIPaBIEHUETO Ha moptdeiina c
aktuBu Ha HanmonamuusT noroBopeH ¢oun Junamuk e 0bae Hans PyceBa BynunoBa, kosiTo € U
[Ipencenaren na CpBera Ha aupektopute Ha Y/ ,,Crparerus Acer MenumkmbHT AJl. Ta e u3dpana
32 MHBECTHUIIMOHEH MEHWKBP/KOHCYITAHT Ha (POHIA C PElIeHHe Ha MPOBEJCHO 3acenanue Ha CpBera
Ha nupekropure Ha ,,Ctpaterus Acer MennmxmbHT AJ] ot 03.07.2020 r. AktuBute Ha QoHIa ce
YIpaBJIABaT IOCPEICTBOM B3e€MaHE HAa WHBECTUIMOHHU pPELIEHUS M JlaBaHe Ha HMHBECTULMOHHU
HapeXJaHWs OT CTpaHa HAa HMHBECTHLUUOHHHMA MEHHDKBDP/KOHCYIATAHT, IEWCTBAIl IO CuiaTa Ha
JIOTOBOP, CKIIIOUEH C YTPaBISABAIOTO APYKECTBO. YmpapieHHeTo Ha DOHIA ce OCHIIECTBSIBA MpU
Clla3BaHe HAa HOPMATMBHMUTE OrPAaHWYEHHS 332 WHBECTHPAHE OTHOCHO HAIMOHAJIHHUTE IOTOBOPHHU
(GOoH/IOBE, KAKTO M OTPAaHWYEHMATa B TO3M JOKYMEHT, [IpaBmiata Ha (OHIA U B CHOTBETCTBHE C
BB3MpPUETaTa HMHBECTHLMOHHA TMOJUTHKA Ha (oHAa. VHBECTHLIHOHHHAT MEHHKBP/KOHCYITAHT
M3BBPIIBA aHAIM3 HA Ta3apa Ha LEHHM KHWXKa, (GopMHpa MOPTQEia OT IEeHHW KHWXKa, pPEeBU3Upa
(dopmupanus opTeii U oleHsBa HEroBaTa e(peKTHBHOCT, KaKTO M CICIH 32 CTPHKTHOTO CIIa3BaHE
Ha WHBECTUIIMOHHHUTE OTPAaHWYCHWS M JIMMHTH Ha TopTdeina Ha ¢onma. VHBECTHIIMOHHHAT
MEHHUUKBP/KOHCYJITAHT € ITOMOIITA Ha CIIyXKHUTEN OT OTHEN ,,HOpMaTHBHO CHOTBETCTBHE M3TOTBST U
BOJAT CIIENMAJCH [THEBHUK Ha XajlOuTe, KOWUTO TIMOAaBaT WHBECTUTOpUTe BBB (QoHaa. Bceska
HOBOIIOCTBIIMJIA )Kaj10a ce BIIMCBA B HETO CBOEBPEMEHHO IIPU CIIa3BaHe HAa M3MCKBAaHUATA Ha 4. 149,
ait. 2 ot Hapen6a 44. TIpu 00paboTBaHe Ha KaIOHUTE ce OMpe/ielisi HUBOTO Ha JOCTHI Ha HHPOPMAIHS
ChIIIacHO M3UCKBaHusATa HA 4. 118 u wi. 195 ot Hapenba 44.

[loBeue wuH(poOpManus 3a HWHBECTUIMOHHUS MEHHDKBP/KOHCYJITAHT, KOWTO CBHIICBPEMEHHO € M
IIpencenaren Ha CbBeTa Ha JUPEKTOPUTE ce Hamupa B T. 11 OT HacTosIMs pPerucTpalioHEH
JIOKYMEHT.

25. CbXPAHEHHUE

25.1. IIbJHO omMcaHMe KaK M OT KOro mie 0bAaT Ibp:KAHU aKTHBMTE HA NMPeINPHUSTHETO 32
KOJIEKTUBHO WHBECTHPaHe, KAKTO W BCHYKH JOBEPUTEJHH WJIM JAPYrd B3aHMOOTHOIIEHHS
MeXIy NpeAnpUATHETO 32 KOJEKTHBHO WHBECTHPAHe W TPETO JHIle BbB BpPb3Ka C
JIOBEPUTEHOTO yIpaBjieHue

BesnannuanTe (UHAHCOBM MHCTPYMEHTH, MpuTexaBaHu oT DoHIa, ce BIHUCBAT B JACMO3WTapHA
WHCTHTYIHS 1O cMHUCHia Ha § 1, T. 79, OykBa "0" OT mOmbBIHHTENHHUTE pa3nopeadn Ha 3aKkoHa 3a
nazapuTe Ha (UHAHCOBU HMHCTPYMEHTH, a OCTAHAJIUTE W aKTHBH C€ CBhXpaHABAT B JCMO3MTAp.
VYnpaBisBaoTo IPYKECTBO ChXpaHABa aKTUBUTE Ha BCAKA KOJEKTUBHA MHBECTHIMOHHA CXeMa U
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JIpyro MpeanpusITHEe 3a KOJIEKTHMBHO WMHBECTHpPAHE, KOSATO YIpaBisiBa, B €AWH JIETIO3UTap.
VYnpasnsaBamoro [pyxectBo e uzbpano 3a Jlemozutap Ha ympaBisiBaHUTE OT HEro KOJEKTHBHHU
WHBECTUIIMOHHU CXEMH, BKIIOUNUTENHO U Ha Hanmonanen norosopen ¢oun Aunamuk ,, Texkcum baHk*

AJl, tp. Codusi.

Henosurapst Th ,,Tekcum bauk“ AJl e yupenen npe3 1992 r. kato YactHa Ilpennpuemauecka banka
,»lekcum” AJl, BmucaHa B Thproeekusi peructbp Ha CI'C mo ¢.a. Ne 24103/1992 r., naptuna 4542,
ToM 89, ctp. 180, Karo e npeperucrpupada B ThbproBcKHsl perucTbp Ha ATEHIMATA [0 BIIMCBAaHUSATA
nox EMK 040534040. bankara nony4yasa or BHB nuiien3 ochiiiecTBsiBaHe Ha OaHKOBA JIGWHOCT Ipe3
1992 r. C pemenue Ne 227 (memo 411-00050 ot 01.10.1993 r. na BHB) ca pa3pemenn u 6aHkoBU
omepauuu B uyxOuna. [Ipe3 1997 r. bankarta nonydaBa ot BHB mbnen 6ankoB yunens. JInueHsst e
akTyanusupaH cboTBeTHO che 3amoBen Ne 100-0570 ot 23.12.1999 r.; 3anosex Ne PJI 22-0852 ot
07.05.2007 r. u 3anoBen Ne PJI 22-2268 ot 16.11.2009 r. Ha ympasurens Ha BHbB. Ilocinennust
aKTyanu3upaH OaHKOB JIMIIEH3 BKJIIOYBa BcWuku OaHkoBu ycimyru nmo 3KM. Ha 17.07.2012 r. B
TBproBekus perucTep Ha AreHUIUSATAa IO BIIMCBAHUATA € BIMCAaHA MPOMsSHA HA UMETO Ha ,,Tekcum
bank“ AJl. C Pemenne Ne 1112 - BT / 29.11.2012 r. Ha Komucusita 3a ®@unancos Hamsop 14 e
BKJIIOYEHA B CIIMCBKA ¢ OaHKUTE, KOUTO MOrar a ObaaT GaHKa Aerno3uTap.

bankara e c¢be cemanuiie u aapec Ha ynpasienue: rp. Codus 1303, Oyn. ,,Tonop Anekcanapos™ 117,
LEI ko 529900EKPNSEYA3AX590, kato Otnen ,,Jloneunrencku yciayru uma tenedon: 02 903 56
46, dakc: 02 931 12 07, enektpoHeH aapec (e-mail): custody@teximbank.bg u UuTepHeT crpanuna
(web-site): www.teximbank.bg. Wudopmanusra na caiita Ha OGaHkaTa HE € UacT OT

PerucTpaioHHus TOKYMEHT.
25.2. OcHOBHM 3a1bJKEHUsI Ha 0aHKATA 1eN03UTap

BankaTta memo3utap M3BBPIIBA ACMO3UTAPHO OOCITY)KBAaHE Ha HAIMOHAJIHHUS JOTOBOpEH (OHI KaTo
ChXpaHABa U OCHILIECTBABA HAJ30P BbPXY aKTUBUTE, B TOBA YUCIIO € JUIBKHA J1a:

1. nma ocurypu, ue npojaxbara M aIMUHUCTpUpaHeTo Ha psutoBere Ha HJID ce
M3BBPIIBAT B CHOTBETCTBUE ChC 3aKOHA, NpaBmiiarta u mnpocnekra Ha HIAd;

2. Ja OCWUTYpH, Y€ HM3UMCIISIBAHETO Ha cToiHOCTTa Ha asmoere Ha HJID ot V]I ce
W3YUCIISIBA TIPH CIIA3BaHETO Ha 3aKOHa, mpasmiata Ha HJI® u mpaBumara 3a oneHka
Ha nmopTQeiina U onpeaeIsHe HeTHaTa CTOWHOCT Ha akTuBHUTe HA HID;

3. [1a OCBILECTBsIBAa PEIOBHA IPOBEPKA 3a CHOTBETCTBUE MEXKIY CMETKUTE, KOUTO BOASAT
YIPaBISABAILIOTO JPYKECTBO U OaHKaTa aenos3urap 3a aktusute Ha HD;

4. nma ce pasmopexna ¢ mopepeHutre My akTuBd Ha HJI® camo mo M3pUYHO MHUCMEHO
HapeXXJaHe Ha 3aKOHHHWTE IPEJICTABUTENN WM OBJIACTEHO OT TAX C HOTapHAIHO
3aBepeHO ITJTHOMOIITHO JIMIE, OCBEH KOTaTO T€ MPOTHBOpEYaT Ha 3aKOHA, IIpaBHUjIaTa
Ha HJ{®;

5. Jha ocurypu mIpeBeXJaHe B OOMYalHHWTE CPOKOBE Ha BCHUYKH MMAPUYHU CPEACTBA B
non3a Ha HJ{®, npousTuyaim ot CAEIKH ¢ HETOBU aKTUBH;

6. na ocurypu, ye noxonsT Ha HJI® ce pasmpenens B CbOTBETCTBHE ChC 3aKOHA U C
npaBuiaTta Ha H/{®;
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7. [na ce OTYMTAa Hal-MadKO BEIHBX MECEUHO Ipel YIPaBISBALIOTO APYKECTBO 3a
MPOBEPEHUTE AaKTHUBU W U3BBPIIEHUTE C TAX OINEpaldd, BKIIOUUTETHO KaTo
MpeAoCcTaBs mbjeH onuc Ha aktuBuTe Ha HID, 10 5-0 uncio Ha cnegBarius Mecelr;

8. 1a ochblecTBsABa HaONIOJEHUE Ha mapuyHute motouu wa HJ[®D, BkIouutenHo na
CIeNH Jaliyu BCUYKH IUIAIAHKS, U3BBPIICHA OT HHBECTUTOPUTE WIIH OT TSXHO MUME U
3a TAXHA CMETKa IpM 3amucBaHeTo Ha JsioBe Ha HJA®D w ganm BCHUKM Mapu4HU
cpencrBa Ha HI® ca momy4eHu 1 0CUETOBOJCHH 10 CMETKH;

9. na ynpasnsBa mapuaHute cpeacrsa Ha HD;

10. 1a cBXpaHsBa BCHYKH OC3HAUTMYHH (DUHAHCOBH WHCTPYMEHTH (BKJIIOUHTEITHO
YIIOCTOBEPUTEIIHU JOKYMEHTH 3a Oe3HaTWYHU (PUHAHCOBHU WHCTPYMEHTH), KOHTO CE
BIIMICBAT IO CMETKa 332 (DMHAHCOBM HWHCTPYMEHTH, OTKPHUTAa W BOJECHA OT OaHKara
JIETIO3UTap, ¥ BCUYKU APYrd (UHAHCOBH WHCTPYMEHTH, KOMTO MOTaT Aa ObaaT
¢m3uYecKky TpenaneHd Ha OaHKata Aenos3uTap ((QUHAHCOBH HMHCTPYMEHTH IIOJ
TIOTICYUTEIICTBO);

11. na rapantupa, ye BCHUKM O€3HAIMYHM (PMHAHCOBHU HHCTPYMEHTH C€ BIIMCBAT IIO
CcMeTKa 32 (PMHAHCOBH MHCTPYMEHTH, OTKPUTa M BOJICHA OT OaHKaTa Aeno3uTap (1o
MOJICMETKUTE Ha/B perucThpa Ha OaHKaTa nenosutap B “LleHtpanen nemosurap” A/l,
Brirapcka HapogHa 6aHKa M BBB JENO3UTAPHH/TIONICYUTENICKA HHCTUTYLUH, C KOUTO
OaHKaTa JAENO3UTap KMMa JOTOBOPHH OTHOIIEHHSA 3a CbXpaHeHHWE Ha ()UHAHCOBH
WHCTPYMEHTH Ha YYyXIW Ma3apu), MO OTACTHM CMETKH, OTKPHUTH Ha HMMETO Ha
YIPaBJIABAILOTO APY>KECTBO, JAeicTBaIlO OT cBoe uMe M 3a cMmerka Ha H/ID, mo
HauuH, KOMTO MO3BOJISIBA BHB BCEKM €JMH MOMEHT JAa ObAaT MACHTU(QULUPAHU KAaTo
(mHAHCOBM MHCTpYMEHTH Ha KOHKpeTHaTa HD;

12. na cbxpansBa Oe3HaIMyHUTE (PUHAHCOBM MHCTPYMEHTH B CHOTBETHUTE CMETKU U
MOJICMETKH Ha/B perucTbpa Ha OaHkara aemosutap B ,lleHTpanen memosutap™ A/,
Benrapcka Haponna banka, Clearstream Banking u Euroclear Bank, xakTo u apyru
JETIO3UTAPHH HWHCTUTYLHH, BKJIIOUUTEIHO 4Ype3 JelieTupaHe Ha (YHKUUU 10
CbhXpaHEHUE Ha TPETO JIUIIE, a B ONIPEESICHUTE OT 3aKOHA CJIyYaH U CJIe/l ChIVIaCyBaHe
c Y];

13. na e BBBEN W Ja mpuara NOAXOJINA AOKyMEHTaJHa Ipoledypa 3a HalJleKHa
IIPOBEpPKa Ha TPETOTO JIMLIE U 332 MOHUTOPHHI Ha TOBA JIMLE, HA KOETO 1lie ObJaT UK
ca JeJerupaHy (YHKIHH IT0 CHXpPaHeHNUE;

14. na ce yBepy, 4e CHOpPa3yMEHUETO C Pa3lOIOKEHO B TpeTa AbprkaBa 110 CMUCHJIA Ha
Jenerupan periament (EC) 2016/438 Tpero nuiie, Ha KOSTO TOH € JeTerupall CBOUTE
(YHKIMM 1O CBhXpaHEHHE, MO3BOJISIBA MPEICPOYHO MpEKpaTsIBaHe C Orjen Ha
HeoOXOAMMOCTTa Jla ce JeiicTBa B Hal-moOpusi mHTtepec Ha HJI® wm Herosute
WHBECTUTOPH, B CIIy4ail e MPUIOKHUMOTO MPABO B 00IaCTTa HA HECHCTOSTEITHOCTTA U
cplcOHaTa MpakTHKa Ha TperaTa Abp)KaBa Bede HE MPEABIKIAT OTHENsTHE Ha
aktuBuTe Ha HJI® npu HECHCTOATENHOCT HA TPETOTO JIMIIE WJIM BEUe HE rapaHTupa,
4ye B cilydail Ha 00sBABaHE B HECHCTOATEIHOCT Ha TPETOTO Jinue, akTuBute Ha HJ(D
HE ca yacT OT UMYILECTBOTO Ha TOBA TPETO JIMLE U HE MOrar Aa 0baar pasnpeeeHu
MEXIY KPeJUTOPUTE Ha TPETOTO JIUIE WIN PEeATU3UPaHH B TSAXHA M0J3;

15. na Bonu u BhTpemHu oTueTHU cMeTku Ha HID, ¢ oriex Ha OTIETHOTO UM OTYUTAHE
OT COOCTBEHHWTE aKTHUBM Ha OaHKara AErno3uTap. AKO ACMO3UTapsAT YCTAaHOBH, 4e
TPETOTO JIMIE, KBACTO CE ChXpaHIBAT UYXKIESCTPaHHU (DUHAHCOBH MHCTPYMEHTH Ha
HA®, He otroBaps WM npecTaHe Ja OTroBaps HAa H3UCKyeMH HOpPMaTHBHHU
M3UCKBAHMS W/WJIM HA JAPYrd U3UCKBAHMWS OT 3HAYCHUE 32 3alla3BaHE WHTEPECUTE Ha
HA® u na nputexarenure Ha asutoBe Ha HD, Toit He3abaBHO yBenoMsIBa 3a TOBa
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Y ]1. B To3u citydaii, 6aHkaTa Jerno3uTap mpeajiara Ipyra Aerno3urapHa/monednTencka
HWHCTUTYLIMA, KOSITO OTrOoBapsl Ha TE€3M M3UCKBaHMA, W IIpelnpueMa HEoOXOAUMUTE
JIEHCTBUS 32 MPEXBBHPIsTHE HA YyKIecTpaHHUTEe (PuHaHCOBU MHCTpyMeHTH Ha HJID B
Hesi. BankaTa nenosurap ce 3abiKaBa U Jja pa3paboTBa IIaHOBE IPY HENIPEIBUIECHH
00CTOsTENCTBA 3a BCEKH Ia3ap, Ha KOMTO € onpenenus TpeTo Jule. B Te3u miaHose
3a JAeHCTBHE INPU U3BBHPEAHU OOCTOATENCTBA C€ MPEABIXKAA ONPEAEISTHETO Ha
aJTEpHATHBEH JI0CTaBYMK, aKO UMa TaKUBa;

16. nma moucka OT TPETOTO JIUIE, C KOETO MMa JOTOBOPHH OTHOIICHHUS 32 ChbXPaHEHHE Ha
(MHAHCOBM WHCTPYMEHTHM Ha 4YYXAM T[a3apu, Ja My ObJar MpeIoCTaBeHU
CBOCBPEMEHHO HEOOXOJMMHTE CBEACHUS M JOKYMEHTH, KaKTO W Ja MpearpueMe
BCUYKH HEOOXOIUMH JICHCTBUS, C KOUTO Ja rapantupa, 4e akruBute Ha HIAD mie
ObJaT CBXpaHSABAaHM OTACIHO OT AaKTHBHTE Ha JEMO3UTapHATA/MOTICYNTENICKA
WHCTUTYIHS 33 ChXpaHeHne Ha (DMHAHCOBHM MHCTPYMEHTH HA UYKIH Na3apu, KaKTO U
Ye CBUIMTE HE MOraT jJa OBJaT paslpeAeissHd WIM peal3upaHd B I0J3a Ha
KPEIUTOPUTE HA Ta3W WHCTUTYIMs, ChXpaHsBalla (UHAHCOBH HHCTPYMEHTH Ha
YyXJaM Tazapu — TpeTo juie. B ciaydail ye OaHkaTa JEMO3uUTap YCTAHOBH, 4e
pasneneHneTo Ha aKTHBHTE HE € — WJIM Beue He € — JIOCTaThuHo, 3a Ja ObIaar Te
3al[UTEHU OT HEChCTOSTEIHOCT W/WIIM MPUHYAUTETHO U3IIBIHEHUE HA KPEIUTOPU HA
YyX/IeCTpaHHaTa JIENO3UTapHa MHCTUTYIUS — TPETO JIMIE, HA KOETO ca JIeJIeTUPaHu
(GYHKIMM TIO ChXpaHEHHE B JaJieHa FOPUCIUKIMS, OaHKara Aemo3uTrap He3abaBHO
yBenomsiea Y /1;

17. na yBenomsiBa He3abaBHO Y/JI, KOorato € OTKaszaj Ja HM3MbIHH OTHPABEHO JI0 HEro
HapeXXaaHe, opaay MPOTUBOPEUYHNETO MYy ChC 3aKOHA, MpaBWiIaTa WA OCTaHAJIHTE
aktoBe Ha HJ1D;

18. na yBemomu cBoeBpeMeHHO Y/JI, B ciydail 4e OTHENSHETO Ha aKTUBUTE HE €
JOCTaThYHO, 32 Oa OBAAT Te 3aMMTCHH IPH HECHCTOATEIHOCT Ha TPETO JIMIE, Ha
KoeTo OaHKaTa Jeno3uTap € Aenerupan (QyHKLUH IO ChbXpaHEHHE B ChOTBETHATA
FOPUCIUKIINS;

19. na cpaeiicta Ha HA® 3a monyyaBane Ha uH(pOpMaMs U ydacTue B oOuM chOpaHus
Ha eMUTEHTHTE, B YMUTO (puHaHCOBU MHCTpyMeHTH HJI®D e nHBecTupana;

20. ma cnenu ganyd BB3HATPKICHUETO HA Y[ € M3YMCICHO U IUIaTEHO B ChOTBETCTBHE
cbC 3aKk0Ha U npaswiata Ha HID;

21. na He pasriacsiBa HHPOPMALUs OTHOCHO ChIBPKAHUETO HA JOKYMEHTHUTE, MOTyYeHH
or V]I, KakTo W BCSAKAaKBU JPYrd I[OBEPUTCIHH JaHHH, OCBEH aKO 3aKOHBT
MpEeABMKIA APYTO, ako Y] e Jajio nmpeaBapuTeHO MMCMEHO CHIVIACHETO CH 3a TOBa,
WM CJIeJl pa3nopekaaHe Ha KOMIIETEHTEH JIbPXKABEH OpraH, C 0OBBP3BAILO JCHCTBUE
3a OaHKaTa AEMOo3uTap.

25.3. 3agb/KkeHns HA YNPaBJISIBAlIOTO APYKECTBO
1. nma oTKpue HeOOXOAUMHTE CMETKH MpH OaHKaTa Jerno3uTap Ha umero Ha HJ1D;

2. [ganpenocraBsi CBOEBPEMEHHO M B HOPMATUBHO ONPEJEIEHUTE CPOKOBE IAPUYHUTE CPENICTBA,
npuaoouTuTe PUHAHCOBU MHCTPYMEHTH M YIAOCTOBEPUTEITHUTE JOKYMEHTH 3a O€3HATMYHUTE
(bMHAHCOBU MHCTPYMEHTH Ha ChbXpaHEHUE B OaHKaTa JeTo3UTap;

3. [1ampenocTaBW Ha OaHKara JENo3uTap, KakTo U J1a IO yBeAOMsBa He3a0aBHO MPH IIPOMSHA Ha
HOTapualHO 3aBEpEeHM NBJHOMOIIHM B 032 Ha JMLATa, KOUTO MMAaT IIPaBO Ja ce
pasnopexnat cbc cmetkure Ha HJI®D /B cinyuaii ue Te ca pa3iuyHH OT 3aKOHHUTE
npesacTaBUTeNd Ha Y/l 1o perucTpanys/, B OpUTHHAI, CIIECHMEHH OT ITOJAIICUTE Ha JIHIATa,
KOMTO MMaT IpaBO Ja ce pasnopexnar cbc cmerkure Ha HJID, B opurunan, axryaieH
npocrekT, npapuiara Ha HI®, ogobpenn ot KOH, npasunara 3a oneHka Ha noptdeiisia u 3a
onpezessiHE Ha HETHAaTa CTOMHOCT Ha aKTUBUTE U KOTaTo € MPUJIOXKUMO — Ha AUBHUJIEHTA, aKo
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TakbB C€ MPEIBMXK/IA, KOMHE OT JOroBopuTe ¢ VHBECTUIIMOHHUTE IMOCPEAHHUIIM, KAaKTO H
KOIUSI OT BCHUYKH APYTH MPHETH U ChXPAHSIBAHU OT YIpamisiBaimoro JpyxecTBO IpaBuia,
MOJIUTUKY ¥ aKTOBE B M3ITBJIIHEHHE HA M3UCKBaHMsATa Ha Hapenda Ne 44 or 20.10.2011 1. 3a
M3HUCKBAHMATA KbM JIEHHOCTTAa Ha KOJEKTUBHUTE HHBECTULMOHHU CXEMH, YIIPaBJIABAIIUTE
JIPY>KECTBA, HAIUOHATHITE NHBECTHLIMOHHH (DOHOBE U JIMLIATA, YIIPABJISBALM AITEPHATUBHU
WHBECTUIIMOHHU (OHJIOBE, KaKTO M J1a yBEIOMSBa CBOEBPEMEHHO 3a NPOMEHHTE B TX,
BKITIOUHMTEITHO J1a YBEAOMH He3a0aBHO OaHKaTa JAEHNO3UTap MpU NMpeKpaTsBaHe WK pa3BasisTHe
Ha OIMCAHUTE MO-TOPE AOTOBOPHU;

4. npa yBemomsiBa MOApPOOHO OaHKATa JEMO3UTAp 3a BCSKO TPETO JIMLE, HA KOETO € BBH3IOXKUI
YaCTUYHO WM W3IUI0 CBOM (PYHKIMH, CBBp3aHM C ympasieHuero Ha HJI®D, cpoTBeTHO
CBBbp3aHH C ToeTuTe OT Y]l 3aabDKeHus], KaKTO U Ja aKTyaJu3upa PEeIOBHO IperocTaBeHaTa
nHpOpManKi, KaKTO M Ja OCUTYpH AOCTBI Ha OaHKara AENo3uTap A0 WHpOpManus 3a
W3BBPIIBAHUTE OT TPETOTO JIHIE (PYHKIMH 1o ynpasierneto Ha HJ(D;

5. [&a ocurypsiBa Mojy4yaBaHETO Ha MoApoOHa MH(OpMalus OT TPETOTO JHIE BHB BpPB3Ka C
BB3JIOKEHUTE My (DYHKIMHU IO yNpaBleHHWE, BKIIOYUTETHO HO HE CaMO CIPaBKH, M3BAJKU,
oT4eTH, OaaHcu, JOKJIaaAu U APYTH;

6. nma mpemoctaBu WH(OPMAIKsI, OTHOCHO KPHUTEPHHTE, KOUTO Ca HM3IMOJI3BAHU OT HEro MpH
n300pa Ha TPETO JHIle, Ha KOeTo Y/| € BB3IOKUIO YaCTUYHO WIIM M3I[UI0 CBOU (DYHKIUH,
cBbp3aHu ¢ ynpasinenuero Ha H/I®D, choTBEeTHO CBBp3aHM ¢ moeTtute OT Y/ 3ambbKeHus,
KakTo ¥ wuHpoOpManus 3a MepkuTe, npeanpueT ot Y] 3a TeKyll KOHTPOJ BBPXY
U3MBITHEHUETO Ha BB3NIOKEHHUTE (PYHKIIMK OT TOBA TPETO JIUIIC;

7. na yBenoMu He3a0aBHO OaHKaTa JENO3UTAap MpPU CKIIOYBaHE, MPEKpaTsBaHE MU pa3BajsiHe
Ha JJOrOBOpa CU C MHBECTULIMOHEH ITOCPEIHUK

8. Ja 3aruiaia Ha OaHKaTa ACTIO3UTAp ABJDKUMOTO BB3HAIPAKACHUC CBHIJIACHO CPOKOBETC H
ycioBuATa, ONIMCAaHU B I[OFOBOpa 3a ACMIO3UTAPHU YCIIYyTI'U;

9. Ja gaac CBOCTO CbhITIACHUE 3a JUPCKTCH I[C6I/IT BBB BpPB3Ka C IUIallaHWUATa MO CHACIKU 3a
3aKyIIyBaHC Ha ICHHU KHWXXA, 10 pa3dMepa Ha HAITMYHOCTTA 110 CbOTBETHATA CMETKA Ha HZ[(I),
KaToO MOTBBPIKAaBa CbIIaCUCTO CH, B cnyqaﬁ Ha HEJOCTaThb4Ha HAJIMYHOCT, U3IIBJIHCHHUCTO Ha
HUHCTPpYKOUATA Ja 6’[),[[6 OTKa3aHO, C HU3KIIOYEHHUE Ha CIIy4dauTe, IMPU KOUTO CE€ OOITyCKa
YaCTUYHO U3ITBJIHCHUC,

10. 1a ¥3MBIHABA CBOEBPEMECHHO yKa3aHWsATAa Ha OaHKaTa [IEIO3WTap 3a W3BBPIIBAHETO Ha
BITMICBAHMS IO TOJACMETKAa Ha/B perucrbpa Ha nemosurtaps B “LleHtpanen nemosutap” A/l
Benrapcka HaponHa 0aHKa, M B JCTIO3UTAPHU/TIONIEUYUTEIICKH HHCTUTYLIUH, C KOUTO OaHKara
JIETIO3UTap MMa JOTOBOPHH OTHOLICHWS 32 ChXpaHEHHE Ha (PUHAHCOBH MHCTPYMEHTH Ha
qy)XIH [1a3apu;

11. na orroBapsi 3a JOCTOBEPHOCTTa Ha JOKYMEHTHTE, KaKTO M 3a BEpHOCTTA, IBJIHOTATa U
TOYHOCTTa Ha MH()OPMAIHATA, KOATO IPEIOCTaBs Ha OaHKATa ICTO3NUTAp 32 M3ITBIHCHUE Ha
3a7b/DKEHUATa My IO JIOrOBOpa 3a AENO3UTapHM YCIYyrM M ce€ 3agb/DKaBa Ja IpoBepsiBa
MpEeOCTaBeHUTE My OT OaHKaTa JEMO3UTap OTYETH B CPOK OO0 5 /mer/ pabOTHM IHU OT
MOJy4aBaHETO Ha CHOTBETHHUS OTYET, KakTO M Ja YyBeAOoMsBa OaHKaTa JAEMO3UTap 3a
YCTAHOBEHH pa3jInyusl.
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12. na yBemomu OaHKara JEMO3UTap CBOEBPEMEHHO, B Ciydyail de Y]l MHMIUHpa NpOMsSHA B
npaBunata Ha HJ{®; 3amsHa Ha OaHkarta Jemo3utap u/win Ha Y ][, mpoMsiHa B IpaBuiiaTa 3a
yIpaBlieHWE Ha PUCKa, MpaBUiaTa 3a OlleHKa Ha mopTdeiina u/uiK 3a onpeacssHe HEeTHATa
CTOMHOCT Ha aKTHBUTE /WK IPOMSHA B JIOTOBOpPA 32 JeMo3uTapHu yciuyru Ha H/1dD;

13. na yBepomu O6aHKaTa JEMO3UTap ako B3eMe pelleHue 3a peodpasyBane Ha HID;

14. na yBemomm He3abaBHO OaHKara [EMO3WTAp 3a IUIAHWpaHE W/WIM TPHUKIIOYBAaHE Ha
IpoleaypaTa Mo MpexXBbPIIsSHE Ha aKTUBH, KAKTO U Ha TIACUBH, KOTAaTO TAKOBA € IPEABUICHO B
CllyyauTe Ha npeoOpa3yBaHe;

15. na mpenaBa Ha OaHkara JEMO3UTap IpUlaTa HaJIM4YHAa MHGOpMaLus MU JIOKYMEHTallus, BbB
Bpb3Ka ¢ aeiHocTTa Ha H/I®, B HOpMAaTUBHO YCTaHOBEHUS, ChIVIACHO Wil. 26, all. 3 0T 3aKoHa
3a JEWHOCTTa HA KOJEKTHBHUTEC WHBECTUIIMOHHM CXE€MH W Ha JPYTd NPEANpHATHS 3a
KOJIEKTUBHO MHBECTHUPAHE, CPOK;

@onxbT 3amlana Ha OaHkara Jeno3uTap 3a JIEeHHOCTTa My IO JOroBOpa 3a JAENO3UTapHHU YCIYIH
TaKCH U KOMHCHOHH. OCHOBHUTE IBDKMMH TaKCH M KOMHCHOHH Ca Te3U 3a ChbXpaHEeHHe W TpaHchep
Ha LIEHHH KHIDKA U 32 M3YUCIISBaHEe Ha HETHA CTOWHOCT Ha akTuBUTE. KOMUCHOHHTE 32 ChbXpaHEHHE
Ha IICHHH KHIDKA CE ONPENeIIT KaTo MPOIEHT Ha TOoxuInHa 0a3a OT CpeIHOJHEBHHTE OamaHCcH Ha
KHIDKaTa,; KOMHCHOHATA 32 ChXpaHeHHe Ha (PMHAHCOBHM MHCTPYMEHTH Ce€ ONpEHeysl KaTo MPOLEHT Ha
roauiHa 0a3a, KaTo OOMUraluuTe C€ B3MMAaT N0 HOMHHAIHA CTOWHOCT, a aKUHUTE U JAPYTH KHIDKA -
M0 TEKyIaTa UM MPEOLeHbYHA CTOMHOCT 3a BCEKH JICH OT TeKYIIMsI Mecell C HaTpyIBaHe, a ako He ca
60pCcOBO THPryeMu — 110 HOMHHaI. Pa3MepbT Ha pOLIEHTa Bapypa B 3aBUCUMOCT OT BUJIA HA LICHHUTE
KHIDKa M MHCTPYMEHTH. 3a TpaHcdepy Ha [EHHH KHIDKA (M3XOMSIIM M BXOAnm) Jlemosurapst mMa
IIPaBO Ha TAaKCH, KOUTO CHILO Ca Pa3IMuHHU B 3aBUCUMOCT OT BU/1a HA LIECHHUTE KHIDKA.

Bcenuku JABJDKUMH TaKCH 1 KOMHCHOHHU Ca 3aIruiamar Ha I[eno31/1Tap;1 CKEMECCYHO.

YcnoBusita Ha noroBopa ¢ baHkara nemosutap He Morar jaa ObBAaT NMPOMEHSHH €IHOCTPAHHO OT
bankara nemosuTap WM YTpapisBaIIOTO APYKECTBO W JOTOBOPBT HE MOXKE Aa pedepupa KbM
BBTPEIIHN JOKYMEHTH Ha baHkaTa jemosutap win YOpaBisgBalloTO APYKECTBO, KaTO MPaBUIIHUIIM,
Tapudu, oOIIM YCIOBHS W IPYTd, KOMTO MOrar Ia OBIAT NMPOMEHSHH eIHOCTpaHHO oT baHkara
JIETIO3HUTAp WK Y IPaBISIBAIIOTO IPY>KECTBO. Besika mpoMsiHa Ha JOTOBOpPA Ce TPaBH 3aIBJDKUTEIHO B
mucMeHa (opMa M ce MOJNKCBA W OT JBETe CTpaHH. B ciyyail Ha mpekparsBaHe Ha JIOTOBODA,
Bankata nmenosuTtap MpexBBPINIS CBhXpaHSABAaHUTE OT Hesd akTUBM Ha DoHAA, KAKTO M BCHYKH
HEOOXOIUMHU TOKYMEHTH, Ha IOCOYEH OT YHPaBIABALIOTO IPYXKECTBO M omobper ot Komwmcus 3a
(bMHAHCOB HAaJ30p HOB JIEMO3UTAP.

[Ipu mnouckBaHe OT WHBECTUTOPHUTE YIIPABIABALIOTO JPYKECTBO 1€ TIPEJOCTaBs aKTyalHa
uHpopManysd OTHOCHO MJeHTU(UKauuATa Ha baHkara [Jemnosurap, HErOBUTE 3aJBJDKEHUS,
KOH(JIMKTUTE HAa MHTEPECH, KOUTO MOraT Ja Bb3HUKHAT, U B ciydyail ue ot bankata nenosutap Obaat
nenerupany QyHKIWU MO ChbXpaHeHHe, HHPOpMays OTHOCHO JelerupaHuTe GYHKUUH U JULaTa, Ha
KOUTO Ca JEeNerHpaHd WIN TMpefeNneTupaHd (YHKIUH, U €BEHTyaJlHHUTE KOH(IUKTH Ha HHTEPECH,
KOWTO MOTaT Jja Bb3HUKHAT OT TOBA JIENETHPaHE.

25.4. Korato cy0eKkT, pa3ju4eH OT mocoyeHuTe B Touka 25.1, nbp:xku aktuBu Ha DoHna, ce
OINMHCBA KAK ca TPYNHUPAHN T€3H AKTHBH U Ce MOCOYBAT €BEHTYAJIHHTE JOMbJIHUTETHH PHCKOBE
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KpM nataTa Ha W3roTBSHE HA TO3M PerucrpalMoHeH JOKyMEHT HiMa HMH(pOpMAalus 3a TaKHuBa
cyOextn. BB3MokHO € B Obaemie, mpu mNpuaoOMBaHe Ha aKTUBH, KouTo JlemosuTaps HAMa
BB3MOXHOCT Ja CbXpaHsBa Aa ObJaT ChXpaHSABaHH MpPU TPETH JHIA, ¢ KouTo Jlemosurtaps mma
JIOTOBOPHH OTHOIIIEHUS.

26. OHNEHKA HA AKTUBUTE

WzuncisBaneTo Ha HeTHaTa CTOMHOCT Ha aKTHBUTE W HETHAa CTOMHOCT Ha eAuH Isu1 Ha (oHOa ce
W3BBPIIBA BEIHBXK B CEAMUIATA — 32 BCEKH YeTBBPTHK. VM3UMCIsIBAaHETO ce M3BBPILIBA HA CIECIBAIINS
paboreH neH Ha 0a3a akTHBHTE Ha (OHAA KbM MPEAXOJHHS PabOTeH JeH OT YIPaBISABAIIOTO
JIPY’KECTBO O] KOHTPOJIa Ha OaHKara Jerno3urtap. AKO JiaJieH padoTeH JieH € 00sBeH o(QUIIMaIHO 3a
HepaboTeH, U3YNCIISIBAHETO C€ M3BBPILIBA HAa IBPBUS cleaBall padoTeH aeH. OLueHKaTa Ha aKTUBUTE U
nacuBuTe Ha POHJA Ce U3BBPIIBA CHINIACHO MeXayHapOAHUTE CUETOBOAHM cTaHAapTu 1o § 1, 1.8 ot
JP ot 3akoHa 3a CueTOBOJICTBOTO - NPH MBPBOHAYAIHO IPU3HABAHE, a IOCJEBAIATa OLEHKA Ha
aKTHBMTE CE U3BBPILBA 10 CIIPAaBEAINBA CTOHHOCT.

Ipu cpenkn ¢ MEHHN KHIDKa ce OTUHTA CHIENIKaTa Ha JaTtaTa Ha ThpryBaHe (ata Ha caenkata). [lpu
TO3M MeToj (PMHAHCOBUTE WHCTPYMEHTH ce 3ammcBaTr (ormmcBaT) or Otyera 3a (pUHAHCOBOTO
cbcTOossHME Ha ()OHOA HA JaTara Ha CKIIOYBAHE HA CAEIKAaTa, a HE Ha JaTaTa Ha CEThJIMEHTA.
[Ipeouenkata Ha (UHAHCOBHTE MHCTPYMEHTH 3all04Ba Jla C€ M3BBPIIBA OT MOMEHTAa Ha TAXHOTO
3aBexkgane B Otyera 3a (UHAHCOBO CBCTOAHME Ha (OHAA, CBITIACHO W3UCKBaHMATA Ha
MexIyHapOTHUTE CIETOBOJHU CTAHAAPTH.

[Ipu u3umcnsiBaHeTo Ha HETHaTa CTOMHOCT Ha aKTUBUTE C€ M3MOJ3BAa €IUHHA M TOCIEIOBaTElIHA
crucTeMa 3a OICHSBAaHE, KaTO C€ OTYMTAT CHOTBETHUTE Pa3XOJd, CBBP3aHHU C Bb3HATPAXKICHUITA Ha
VYrpaBasBamoTo IpyecTBo U baHkara peno3utap, KakTo U APYTH Pa3XOiH, CBbP3aHU C ThPTOBUATA
Ha JISJIOBETE Ha perynupaH OopcoB mazap. M3umciasBaHETO Ha HETHATa CTOWHOCT HA AKTHUBUTE CE
M3BBPINBA BCEKU METHK 3a MPEAXOAHUS JCH, ChIIIACHO MpaBUiaTa 3a oleHka. OleHKaTa ce U3BbPIIBa
Ha 0a3a aKTUBUTE W MACUBUTE 3a MPEIXOIHHS Pa0OTEH JEH M ChC ChOTBETHUTE CHPABEIJIMBU
CTOMHOCTH Ha (PUHAHCOBM WHCTPYMEHTH. YTPaBIABaIOTO J[py>kKeCTBO H3BBPINBA OICHKA Ha
noprdeina Ha DoHga, onpenesisi HETHaTa CTOWHOCT HA akTuBuTe HAa DOHJA, HETHATA CTOWHOCT HA
AKTUBUTE Ha €/IMH JsUT TIOJ] KOHTPOJIa Ha OaHKaTa JIeno3urap.

Hernata cToiiHOCT Ha akTMBUTE Ha ()OHAA € paBHA HAa cyMmara OT OallaHcOBaTa CTOMHOCT Ha BCHYKH
aktuBu Ha DoHJa, HaMaleHa ChC CyMara Ha OajlaHCOoBaTa CTOMHOCT HAa BCMYKM mHacuBu. HerHara
CTOWHOCT Ha aKTUBUTE HA €JIMH JISJI € paBHA HA HETHATa CTOMHOCT HAa aKTUBWTE, pa3jeciicHa Ha Opos
Ha JsnoBere Ha Donna B oOpaieHue. bagancoBara CTOWHOCT Ha aKTUBUTE U MACUBUTE CE€ OMPECIis
choOpazHo onmodpenu ot Komucusita 3a ¢unancoB Hagzop [IpaBmia 3a oneHka Ha mnoprtdeitna u
ompezensiHe HeTHATa CTOWHOCT Ha akTuBHUTE Ha DOoHJIA.

26.1. OnucaHue HA OLeHbYHMS nmpouec 1 HaAa METOAUKATA Ha ueﬂooﬁpasyBaHe P4 OLCHKaTa Ha
AKTHUBUTE

[Ipu onenkara Ha akTuBUTE HA DOHMA, YIIpaBIABAILIOTO JPYKECTBO 1€ CE CTPEMH /A CIa3Ba
CIIEAHUTE MIPUHIIMIL:

1. 3non3Bane Ha CAVMHHA U IIOCJICAOBATCIHA CUCTEMA 3a OLICHABAHC Ha aKTUBHUTC OT HOpT(i)eﬁHa Ha
HallMOHAJIHUA JOTOBOPEH (1)OHII 3a B3€MaH€ Ha PCIICHUA U KOHTPOJI
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2. YcTaHOBsIBaHE Ha cUCTeMa 3a chOMpaHe Ha WHPOpMAIHs, CBbp3aHa C ONPENSIITHETO Ha HETHATa
CTOMHOCT Ha aKTUBUTE, C SICHO e(UHUPAHU H3TOYHULIM Ha MH(OpMaLKs 10 BUIOBE

3. UzpaboTBaHe 1 cna3BaHe Ha MpaBWiia 3a U30sTBaHe Ha KOH(IMKTH Ha MHTEPECH U 33 OCUTYpsBaHE
Ha 3allliTa CPenly pasKpHBaHETO Ha BHTPEIIHA HH(OPMAIHS

4. AKTHBUTE Ha (DOH,Z[B. 1€ C€ OLCHABAT 110 Ila3apHa LEHa. Koraro akruBuTe HAMAT nasapHa 1eHa 1o
CIIpaBC€JjinBa CTOﬁHOCT, BKIIFOYUTECIIHO U PA3XOAUTE IO CACIIKATa IPU IMIbPBOHAYATIHO HpI/II[06I/IBaHe n
o crpas€acirnBa CTOHHOCT IIpyu T1ocjaeaBaliaTta OLCHKA. OHCHKaTa o€ Cc€ H3BbpIIBa CBHITIACHO
Me)KILYHapO[[HI/ITe CUCTOBOJHU CTaHAApTU M 3a BCEKH aKTHUB, BKIOYUTCIIHO M 3a IIbPBOHAYAJIHO
MPU3HATHUTEC KbM JaTaTa Ha OLICHKATa

5. llenHu KHIDKA HAMAT Ta3apHa IIeHA, ako KbM MOMEHTA Ha OIleHKaTa Ha (oHmoBaTa Oopca MM Ha
JIPYT peryiaupaH mas3ap, Ha KONTO Te3W IIEHHU KHUXKA C€ KOTHUpaT WIH ThPryBaT, CKIIOYBAHETO Ha
CIIEIKH C TAX € IPEKPATEHO, CIPSHO WIM € MOJJI0KEHO Ha OTPAHUYEHUS WIN JIPYKECTBOTO €MUTEHT
Ha I[ICHHUTE KHIDKA, € 00SBEHO B HECHCTOSTEIHOCT WIH JIMKBUAANS

6. Hapnexuo JAOKYMEHTHUPAHE Ha PCHICHUATA, CBBP3aHHU C OINPEACISIHETO Ha HETHATa CTOMHOCT Ha
AKTHUBUTC

7. TlocTaBsiHE HAa M3UCKBAHUS KbM TE€XHOJIOTUYHOTO H IIPOrpaMHOTO OCUTYPsIBAHC IPH ONPEACIIAHE
HETHAaTa CTOMHOCT Ha aKTUBUTE

8. 3roTsiHe u NOAABPIKAHE Ha CUCTEMA 3a ChbXPAHABAHC M 3alllMTa HA JOKYMCHTAalMATa, CBbp3aHa C
OIpPEACISIHETO HETHATA CTOMHOCT Ha AKTUBUTE, HA XapTUEH U HA MAarHUTCH HOCUTEIT

9. IIpencraBUTEIHOCT U AOCTOBEPHOCT HA M3TOYHUIINTE HA MH(OPMAITUS 32 IIeJTUTE Ha OLIEHSBAHETO
10. 3akoHOCHOOPA3HOCT Ha OIIEHBYHATA JIEHHOCT

11. MsroTesiHe Ha OICHKATa HA aKTUBUTE HA HAIIMOHAJHHUS JOTOBOPEH GOH STUHCTBEHO TIO:

11.1 mazapna neHa, nim

11.2 cipaBemyinBa CTOWHOCT, (hOpMHUpaHa ChITIACHO METOAMKA 32 ONPEACISIHETO M.

I[OH’BHHHTGJ'IHI/I HO,Z[p06HOCTI/I, OTHOCHO OIICHKaTa Ha aKTHBHUTC Ha q)OHI[a MOXE 1a C€ IpoyeTaT B
MeToauTe 3a OllEHKA Ha AKTUBUTEC, KOUTO HOI[p06HO Ca pasriucaHu B HpaBHnaTa Ha q)OHI[a.

26.2. Tlogpoona wuHdopManus 3a BCHYKH OOCTOSITEJICTBA, NMPU KOUTO OIeHKHTE MOrar
BPEMEHHO /1a ce MPEeYCTAHOBAT, KATO ce MOCOYH KAK HHBECTHTOPHTE Ie HAYYaBaT 32 TAKHBA
MpeyCTAHOBSIBAHMS.

VYnpaBasaBamoTo APYKECTBO MOXE BPEMEHHO Ja CIpPE OCBINECTBIBAHETO HA OLICHKA HAa HETHHUTE
akTuBd Ha ¢(orma. ToBa Moke na ce ciydn ¢ pemieHne Ha CbBera Ha JUPEKTOPHTE HA
YIPaBISABAIIOTO JPY>KECTBO MPH CIIEAHUTE OOCTOATEIICTBA!

° BBb3HUKBAHC Ha TCXHHUYCCKHU HpOGJ’IeM, BBINPEIATCTBAI OCBIICCTBABAHE Ha
OIICHKaTa,

® [0 NPUYMHH M3BBH KOHTPOJIA Ha YIPABISABALIOTO APYKECTBO — HE MoOrar jga ObaaT
W3I0J3BAaHM 1IGHM Ha (UHAHCOBUTE WHCTPYMEHTH, C KOUTO Ja C€ HalpaBH
MOCJIe/IBAIlA OLIEHKA 332 HEHTaTa CTOMHOCT Ha aKTUBUTE Ha €IUH JIsT;



PerncTpauMoHeH JOKYMEHT

® Jipyra CbIIECTBCHA IIpUYMHA, BKIIIOYBAIIA IMOsIBA HAa HU3BBHPEAHA CUTYyallusd, U3BBH
KOHTpOJIa Ha YHOpaBJIiIBalIOTO MdPYKECTBO, HOIlp06HO OonrMcCaHa B MOMCHTA Ha
BB3HUKBAHC OT YIIPABJIABAIIOTO APYKECTBO.

IIpn BpeMEHHO MNpEYCTaHOBABAHE HAa OLICHKUTE HAa HETHUTE AaKTHBH, YNPABIABAIIOTO IPYXKECTBO
YBEIOMsIBa HHBECTUTUTOPUTE BBHB (POH/IA HA MHTEPHET CTPAHHUIATA CH, KaTo IIyCKa M OOSBICHHE 110
perynupanus nasap, Ha KOHTO ca JOIyCHATH 3a ThPTrOBUS JIUTOBETE Ha (POHMAA, KAaKTO U yBEIOMIICHHE
1o Komucust 3a ¢puHaHCOB Ham30p.

27. KPBCTOCAHMU 3AADBJXKXEHNUA

praBJ’IHBaH.[OTO APYKECTBO HC IJIaHHMpA Aa UMa KPBbCTOCAHU 3aABJIKCHHUS 3a CMETKA Ha (1)0H,I[a C
OTACIIHUTE KJIACOBE€ Ha HWHBCCTULHUUTE B JAPYyT CI)OH[[, 3aTOBa M HE Ca OIIMCAaHHM B HACTOALIHUA
PGFI/ICTpaHI/IOHeH JAOKYMCHT ,Z[eI\/'ICTBI/IH 34 OTpaHUYaBaHC HA TAKUBA 3aIbJDKCHUS.

28. PUHAHCOBA UH®POPMANIUA

DoHIBT € HOBOPCTUCTPUPAH. Toi He e 3amouHan aa Q)YHKHPIOHI/Ipa n HC Ca H3IroTBAHM HHUKaKBH
q)HHaHCOBI/I OTYCTH KbM JlaTaTa Ha JOKYMCHTA 3a pECTrUCTpalsl.

29. JEKJIAPALINMH

HMzrorBuim PerncrpaniuoHHUsI JOKYMEHT:

P R R R RN P R R R

Hans bBynunoBa HNBeauna Kuposa
Mpencenaren na CJI na PourkoBoauten Otaen ,HopmaTuBHO cHOTBETCTBHES

Y“Ctpaterus Acetr MeHuTxMbHT Al  YI“Crpaterus Acer MeHuaxMBHT AJ]

Homynoanucanure muia, B KadyecTBOTO cu Ha mpexacraBmssamm Y/ ,,Ctparerm Acer
MennmxmMbHT AJl, KOeTo e opranm3upa u ynpasisea HA®D ,,JlnanamMuk* ¢ moamuca cu AeKiIapupar,
ye [IpocmexkThT choTBeTcTBa Ha M3uckBaHUsATa Ha Permament (EC) 2017/1129 na Espomnelickus
napiamedT 1 Ha CbBera oT 14 tonu 2017 roanHa OTHOCHO IPOCIEKTa, KOWTO TPsiOBa Ja ce myOIuKyBa
py MyOJUYHO MpeasiaraHe WM JONMyCKaHe Ha IIeHHM KHIDKA O THPTOBHS Ha PErylupaH masap, u 3a
ormsna Ha JlupektuBa 2003/71/EO, rnaBa miecta oT 3akoHa 3a MyOJMYHOTO TMpeajaraHe Ha HEHHU
KHIKa ¥ aKTOBETE I10 MPUJIAraHeTO UM.



PerncTpauMoHeH JOKYMEHT

Hans BynunoBa Huxko.aii Ilerkos
IMpencenaren na CJ| N3nbaHuTe/IeH TUPEKTOP
Y“Crtparterus Acetr MeHUTKMBHTS AJ] Y“Crtpaterus Acetr MeHUAKMBHTS A



PerHCTpaunm{eH JAOKYMEHT

JAEKJIAPALIUSA
no wi. 891, ax. 2 or 3IMMIK

Homynoanucanure:

Huxonaii IlereB IletkoB — B kauecTBOTO cu Ha M3mbiHuTeneH gupekTop Ha ,,Ctparerust Acer
MenmmxkMbHT A,

nu

Hansi PyceBa ByamHoBa — B kadectBoTo cu Ha [Ipencenmaten Ha ChBeTa Ha JUPEKTOPUTE Ha
,,Crparerust Acer MeHUDKMBHT Al

Hexnapupame, 4ye IIpocnekTbT Ha HAMOHAJIEH J0roBopeH (OHA OT 3aTBOPEH THII
HAMHAMUK® chOTBeTCcTBA HAa u3NckBanuaTa Ha Pernament (EC) 2017/1129 na EBpomneiickus
napaaMeHT U Ha CbBera oT 14 10uu 2017 roguHa OTHOCHO MPOCHEKTa, KOWTO TpsidBa aa ce
ny0JIuKyBa NpU NYO0JIUYHO MpeAaraHe WM JONMyCKAHEe HA LEHHM KHHUXKA 10 THProBUs Ha
peryaupas nazap, u 3a ormsina Ha {lupextusa 2003/71/EO, 3akoHa 3a my0JIMYHOTO MpeAIaraHe
HA HeHHM KHUKA ¥ aKTOBeTe M0 MPUWJIATAaHETO UM.

Huxko.1aii IleTkoB

HM3nbaHMTEIeH JMPEKTOP

Hans PyceBa ByaunoBa

Hpez{cez{aTeJI Ha CbBeTa Ha AUPEKTOPUTE
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JAEKJIAPALIUSA
no 4wi. 891, an1.6, BB Bpb3Ka ¢ wi. 891, an.3 ot 3IIIIK

Hoaynonmucanure:

1. Huxouaii IlereB IleTkoB — B KauecTBOTO cu Ha M3mbiaHuTENneH aupekTop Ha ,,CTparerus
Acet MenumxkMbHT AJL

2. Hanas PyceBa ByannoBa — B kauectBoTO cH Ha [Ipencenaren Ha ChBeTa Ha AUPEKTOPUTE HA
,Crtparerust Acer MeHUIDKMBHT Al

3. Beceaa IlnamenoBa MaH4eBa- B KaueCTBOTO CH Ha ujeH Ha CbBeTa Ha TUPEKTOPHUTE Ha
,Crtparerust Acer MeHUIDKMBHT A

Hdexnapupame, ye 10KOJKOTO HU € U3BECTHO, ChAbp:kamarta ce B [IpocnekTa nndopmanus Ha
HALMOHAJIHUSA 10TroBopeH ¢onn ,,JIMHAMUK® e IbJIHA U BAPH.

Huxkoaii IleTtkoB

H3nbaHuTESIEH TUPEKTOP

Hans PyceBa ByaunoBa

Hpez{cez{aTeJI Ha CbBeTa Ha AUPEKTOPUTE

Beceaa IlnamenoBa MaH4yeBa

Ynen na CbBeTa HA TMPEKTOPUTE



