PE3IOME

YACT I OT TPOCIIEKTA 3A ITYBJIMYHO IMPEAJIAI'AHE HA
3600 000 bPOA JAJTOBE HA HA® “IUHAMMUK*

Pazoen 1 — Bwveeoenue u npeoynpesicoenus

1.1 HaumenoBanue u MexxayHapoieH uaeHtudukanuoneH Homep (ISIN) Ha nieHHUTE KHIDKA
Emurent Ha nsamosete € Hanmonanen moroBopeH (GoHM OT 3aTBOpeH Tl ,,/lunamuk™ (HAD).
Mexnaynaponaen naeHTudukanunoneH Homep (ISIN) va ®orma e BG9000002212.
1.2. UneHTN(UKAIIMOHHUTE JAHHU W JIAHHUTE 332 KOHTAaKT HA EMUTEHTA, BKIIFOYUTEIHO HETOBHS
naeHTuGUKaoHeH ko Ha npaBeH cyoekT (MKIIC)
®ounst ¢ BrucaH B Pernctsp BYJICTAT mpm Arennus mo BrnucBane ¢ EMK mo BYJICTAT
177474752, LEI xoabT Ha Donaa e 8945004LIUY37Q74WET6 .
Cenanuiie u aipec Ha yIpaBlIeHUE Ha JPYKECTBOTO, KOETo Iie ynpasisiBa DonHna:

V]I ,,Crpaterus Acer MeHUIKMBHT * AJ]

Anpec: tp. Codust 1618, paiton Burtoma, Oyn. bpata brkcton 40

Tea.: +359 (02) 816 43 70

EaexTponna moma: office(@strategia-asset.com

Jlune 3a koHTaKT: Becena Manuesa

Bceku pabdoren gen ot 9,00 mo 17,00 gaca
1.3. MnenTudukannoHHUTe AaHHN W JaHHUTE 3a KOHTAaKT Ha Bopaemus MEHHIDKBD, KOWTO IIe
o0cCTyXBa IMyOJUYHOTO MpeJiaraHe:

HII ,ABC ®unanc” AJl

Anpec: tp. Codus, O0yn. ,,Togop Anexcaunapor” Ne 117

Tem.: +359 (02) 816 43 45

Enextponna moma: info@abc-finance.cu

Jlune 3a kouTakT: NBenuna Kuposa

Bceku pabdoten aen ot 9,00 no 17,00 yaca
WHBecTuTOpHTE, KOUTO MPOSBABAT MHTEPEC KbM MpEIaraHuTe [IEHHN KHIDKA, MOTaT Ja ce 0ObpHAT
¥ KbM BCEKH JIMIIEH3UPaH NHBECTUIIMOHEH MTOCPETHIK, C PETUCTPAIUs Ha TepuTOpHsTa Ha Pemybmuka
Brearapust, koiiTo TpsiOBa na yBeqoMu Bojgenus MEHUIKBD HA €eMHCHSTA 3a TI0/aJIcHaTa 3asiBKa.
1.4. VnenTuduKanmoHHN NaHHU W JaHHU 32 KOHTAKT HAa KOMIETEHTHHUS OpraH, KOWTO 0q00psBa
IIpocnexra

Komucns 3a gnaaHCOB HaA30p

Anapec: rp. Codus, m.x.1000, yi. ,,Bynarmema” Ne 16

Tea.: +359 (02) 9404 999

Eaexrpona moma: delovodstvo@fsc.bg
1.5. JlaTa Ha MOTBBPKJAEHUE HA MTPOCTIEKTA
KomucusiTa 3a ¢unancos Hamz3op e motBspamia [Ipocnekra 3a MbpBUYHO IMyOJIMYHO TpeJiarane Ha
nsutoBe Ha HI® ,, Jlunamuk™ cbe cBoe pemenue 32-HU®/21.01.2021r..
1.6. IlpemympexaeHus
ToBa pe3tome cnenBa 1a ce 4ete KaTo BbBEACHNE KbM MIPOCIIEKTA 32 IbPBUYHO ITyOINYHO IIpeIIaraHe
Ha fstose Ha HIA® ,, JIlunamuk®. Besiko penienue a ce HBeCTHpa B JisyioBe HA EMuTenTa ciensa na
ce€ OCHOBaBa Ha 3aAbJI00YEH W BHUMATENeH MPOYNT Ha MU POCIEKT OT CTpaHa Ha MOTEHIIHATHI
WHBECTUTOP. B HETOB MHTEpEC € Mpe/u /1a B3eMe HHBECTUIIIOHHO PEIIeHHE Ja Ce 3aII03Hae B JeTaiIn
¢ JlokymeHTa 3a mpejajaraHe Ha IEHHM KHWXa ¥ PerucrpaliioHHHS JOKYMEHT, KOUTO 3aCIIHO C
Pesromero mpencraBmsBar Ilpocmekt. ChlmecTByBa pHCK 3a WHBECTHTOpA Ja 3aryOW Iemus
WHBECTHPAH KaIlUTaJl WK 9acT OT HEro, aKo akTUBUTE Ha (JOHA 3aryOsIT CTOMHOCTTA CH.
Koraro e 3aBesieH HCK BbB BPB3Ka ChC ChABPIKAIIATA CE B TPUTE YaCTU HA MPOCIEKTa HH(YOpMALIHS,
WIIEbT WHBECTHTOP MOXKE, CBIJACHO CHOTBETHOTO HAIMOHAHO 3aKOHOAATEICTBO, Aa IIOEME
Pa3HOCKHUTE BHB BPB3Ka C MPEBOJA HAa MPOCIEKTa MPEeIyd HAdaloTo Ha ChAEOHOTO MPOW3BOICTBO.
Hocsr rpaxnancka OTTOBOPHOCT camMO TE3W JIMIIA, KOMTO Ca WU3TOTBUIM PE3IOMETO, BKIFOUHUTEITHO
HETOB NPEBO/I, B CIy4ail e TO € MOABEK/IAII0, HETOYHO, HEChOTBETCTBAIIIO HA OCTAHAJINTE YaCcTH Ha
MIPOCHEKTa MM, YETEHO 3aeJHO C JAPYTUTe 4YacTH Ha IPOCHEKTa, HE MPENOCTaBs KIIOYOBaTa
nH(pOpMAITUS, KOSITO Ja TIOATIOMOTHE MHBECTUTOPUTE IPU B3UMAHETO Ha PEIICHUE IAJTH J1a THBECTUPAT
B TE3W IICHHN KHIXKA.

Pa3zoen 2 — Ocnosna ungopmauus 3a emumenma

2.1. Koli € eMUTEHTHT Ha AJ10BE?

Hanmonanen moroBopeH (HoH OT 3aTBOPEH THII ,,JIMHAMUK' € EMUTEHT Ha MpeJIaraHuTe JISITOBE.
2.1.1 Cepamume u npaBHa ¢opma Ha emureHTta, MKIIC, mpaBo, ChriacHO KOETO E€MHUTEHTHT
yIpaxkHsiBa JEHHOCTTA CH, U Abp)KaBaTa Ha y4pe/IsiBaHe

EmMurenT Ha npemraranute asuioBe ¢ HarmmoHanen goroBopeH (oOHI OT 3aTBOpEH THI ,,JIMHAMEK®.
@DOoHIABT € HOBOYYPEICH, ChIVIACHO 3aKOHOJATENICTBOTO Ha PenyOnuka bwiarapus u e omoOpeHa
HEroBaTa OpraHM3allMOHHAa CTpyKTypa oT crtpana Ha KOH ChC CBOE pemeHue 32-
HU®/21.01.2021r.. IppxaBa Ha yapeasBane Ha GoHaa ¢ Pemybnuka brarapus, ceqanuimero My € B
rp. Codus. Hanmonanen noroBopeH ¢oux ,,/lunamuk™ ¢ HanmonaneH mMHBECTHUIMOHEH (DOHI IO
cvmuchia Ha wi. 171, an. 1 or 3AKUCAIIKH, kato KDH e perymatopHusar opral, a (GOHIBT IIE
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YIpaxHsIBa IEHHOCTTA CH CHIIIACHO OBJITAPCKOTO MPaBO.

2.1.2 OcHOBHHU JeHHOCTH

@DOoHIBT WHBECTHPA B NPEXBBPISICMH IIEHHU KHIDKA WM B JPYTU JMKBUIHU (DMHAHCOBU aKTHUBH,
HaOpaHW Ype3 MyOIMYHO TMpeyIaraHe MapudHu CPECTBa, Ha MIPUHIIMIIA Ha paslpe/leIeHre Ha PUCKa.
HsnoBere Ha (oHOa ca OE3HAIMYHM W HE TMOIJIeXAaT Ha OOpaTHO W3KymyBaHe. HanumonamHusar
J0roBopeH QoHI € 000c00eHO UMYIIECTBO C 1€ KOJIEKTUBHO MHBECTUpPAHE B MPEXBBHPISIEMU EHHN
KHIDKAa W JIPYTH JINKBUAHU (PMHAHCOBW aKTWUBM HA MApHYHU CPENCTBA, HAOpaHW dYpe3 MyOJMIHO
npeiyiaraHe Ha JsutoBe. HanuoHamHuAT 1oroBopeH (oOHI ce OpraHu3dpa W YOpaBisiBa OT
VYnpasnsBaiio Apy>KecTBO, cliell MojlyyaBaHe Ha paspemieHre oT Komucusa 3a (GuHaHCOB Haa30p U
ce cumuTa 3a ydpeleH ciel BucBaneTo My B Perncthpa mo 4. 30, an. 1 ot 3akona 3a Komucusra 3a
¢unaHcoB Ham30p. Beuuku pemieHusi OTHOCHO (poHIA- HETrOBOTO ch3JaBaHe, (DYHKIMOHHpPAHE,
npeoOpa3yBaHe U MpeKpaTsBaHe ce B3eMaT OT YIPaBISBAIIOTO JPY>KECTBO, KOETO JeHCTBa OT CBOE
VMe U 32 CMETKa Ha gorma. Brockunte B mMy1iecTBOTO Ha (hoHIA MOTAT fa ObAaT caMo B mapu. Benukn
aKTHBH, KOWTO ca MPHAOOMTH 3a (QoHAa, ca o0ma cOOCTBEHOCT Ha WHBECTUPAIUTE B HErO JIUIIA.
[leuanbure u 3aryOute Ha QoHAA ce MoeMaT OT MHBECTHUTOPUTE CHPa3MEPHO Ha TEXHHS AT B
AMYIIeCTBOTO Ha (poHma. Hammonanen moroBopeH (oHA OT 3aTBOPEH THI ,,JlHHaMHK ~° ©Ma BHCOKO
PHUCKOB Tpodut.

VYHpaBisBaIoTo APYKECTBO OTAENIS CBOETO HIMYILIECTBO OT UMYIIECTBOTO Ha ()OHJIA M CHCTABA 38 HETO
camocrosTeneH 6ananc. ChbBETHT HA TUPEKTOPUTE HA YTIPABISABAIIOTO APYKECTBO ChCTaBs OT/AEIICH
roAMIIeH (MHAHCOB OTYET 3a (JOH/AA, KOHUTO MOJUIeKH Ha OJUTHPAHE OT PErHCTPUPAH OAMTOP, KATO
HETOBHUTE KOHCTATAIMX CE BKIIOUBAT B CAMOCTOSITEIICH JOKIA/.

2.1.3 OCHOBHH aKIIMOHEPH, BKITFOYUTEITHO JTATH € TIPSIKO WITH KOCBEHO MPUTEKABAH WITH KOHTPOJIHPAH
U OT KOro?

@DOoHIBT € HOBOYUPEJECH U BCE OLIE HAMA MPUTEKATEIIH Ha JSUIOBE.

®DoHIbT ce opranm3upa u ynpasisasa oT Y /[ "Crparerus Acer MeanmxmpHT" A/l

2.1.4 NneHTUQUKALIMOHHUTE JaHHU HA OCHOBHHTE YIPAaBIABAILIM AUPEKTOPU Ha (oHAA

Emurentst HA® , JluHamMuk™ ce opraHusvpa M ce ympaisgBa OT YIPaBIABalIO JPYXKECTBO
"Crpareruss Acer MeammxMbHT" AJl. JIpy>XecTBOTO ce MpeICcTaBisABa Mpe] TPETH JIMIA BHHATH
3aeqHo oT [Ipencenarens na C/l - Hansg bynunosa u MU3nbnuutennus aupextop - Huxonaii [letkos.
2.1.5 N neHTUQUKaIMOHHUTE JaHHU Ha 3aKOHOBO ONPENEIIEHUTE MY OAUTOPH

[IpencToun na ce n3bepat OqUTOPH, KOUTO Ja 3aBepsT ObaemuTe ((HHAHCOBH OTYETH Ha (OH/A.

2.2 KakBa e ocHOBHaTa ¢uHaHCcOBa HH(opManus oTHocHo EmMutenTa?

@DOHIBT € HOBOYUPECH U HE Ca U3TOTBSIHA (PUHAHCOBH OTYETH.

2.2.1 Ilpodhopma (f))I/IHaHCOBa nHpOpMaITHs

EmureHTHT He M3roTBs podopma puHaHCOBa HHPOPMALIHSL.

2.2.2 Kparko omucaHue Ha BCHYKM 3a0€lIe)KKM B OIHWTHHS JOKNIAJ, CBbp3aHU ¢ (puHaHCOBarta
nH(pOpMAITUs 32 MHUHAIH TIEPUOIN

@DoHIBT HE € 3aIl0YHaJI 1a YIIPayKHsBA IEHHOCT U HE Ca M3TOTBSIHU (PMHAHCOBU OTYETH U CJICAOBATEIHO
HSIMa OIUTHU JOKIIAJIH.

2.3 Kou ca OCHOBHUTE PHCKOBE, XapaKTECPHH 32 €eMHUTEHTA?

KntodoBure puckose, criequUIHN 1 CBOMCTBEHM 32 EMUTEHTAa M HETOBUS OTPACHIL:

IMa3zapen puck- Bb3MOXKHOCTTa OT HOHIDKEHHE Ha IIEHUTE HA ()MHAHCOBUTE MHCTPYMEHTH MOPAAU
BB3HMKBAHE Ha Pa3IMYHHU MO CBOS POJ M CHITHOCT CHOUTHA, KAaKTO B MKOHMMHYECKaTa, Taka U B
MOJUTHYECKaTa 0OCTaHOBKA;

Kpenuten puck — Bb3MOXHOCTTA OT MOHMKaBaHE Ha CTOMHOCTTa Ha (PMHAHCOB MHCTPYMEHT NpU
HEOYaKBAaHU CHOWTHS OT KPEIUTEH XapaKTep, CBhP3aHu C EMUTCHTUTE Ha (MHAHCOBU WHCTPYMEHTH,
HacpelHara cTpaHa o 00pCOBH ¥ U3BBHOOPCOBH CENKH, KAKTO U ABPKaBUTE, B KOUTO T€ N3BBPIIBAT
JNeHHOCT, HEBB3MOXHOCTTA OT CTpaHa Ha (PMHAHCOBUTE KOHTPAreHTHU Aa M3IUIATIAT W3ILUI0 U B
MIPEIBUCHUTE CPOKOBE IBIKUMHUTE CyMU;

JInKBHIEH PUCK — BE3MOXKHOCTTA OT peaji3ipaHe Ha HEOYaKBaHU 3aryOu OT HEOTIIOKHH MPOJaKon
Ha aKTHBM NIpU HEOJArONpHUATHU Ta3apHH YCJIOBHS 3a IOKPHBAHE HAa HEOYAKBAaHO BB3HHWKHAIN
KPaTKOCPOYHH 3aIbJKESHUSI.

Pazoen 3 — Ocnosna ungpopmayus 3a yennume KHudca

3.1 Kou ca OCHOBHUTE XapaKTePUCTUKU Ha IICHHUTE KHIDKA

3.1.1 Bug u knac

[Ipeamer Ha myOsmmuno mpemiarane ca 3 600 000 (Tpy MWIMOHA M LIECTCTOTHH XWISAOH) Opost
MMOVMMEHHH, O€3HaJINYHU, HETPUBUIINTUPOBAHH JIsoBe. Benuky nssoBe Ha OHA ca OT €AH U ChIN
KJIaC W JaBaT €IHAKBU IpaBa Ha MPHUTEKATEIIMTE CH — IIPABO Ha €IWH riac B 00mOTO chOpaHue Ha
MPUTEKATESIUTE Ha JSAJIOBE, MPABO HA JIUBUICHT, aKO CE paslpeieiisi W Ha JIMKBUIAIIMOHEH JIsI,
Chpa3MEpHH C HOMHUHAIHATA CTOMHOCT Ha JSUTOBETE.

3.1.2 Bayiryta, HOMHHAJIHa CTOHHOCT W CPOK HA IICHHUTE KHIDKA

Banyrara Ha emucusaTa e Obarapcku jiesa. [Ipeniaranure qsuioBe ca ¢ HOMUHAJIHA CTOHHOCT OT 10
(mecer) neBa Ha eNWH O5UT M eMHUCHOHHA cToMHOCT 10 (meceT) neBa Ha eawH 1511 O0maTa CTOWHOCT
TIpH ITBJTHO 3aliCBaHe Ha eMHUcHATa € B pazMep Ha 36 000 000 (TpumeceT u mecT MUINOHA) JeBa. He
ce MpeBIKAa CPOK HAa EeMUCHSITA JISJIOBE.

3.1.3 [IpaBa Ha HHBECTUTOPHUTE

JsoBeTe, mpuI00UTH OT MHHBECTUTOPA BEB (DOH/IA, TaBaT Ha MPHUTEXKATEINTE UM CISAHNATE IpaBa:
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" [paBO Ha JIMKBHJAIIMOHHA YacT OT MMYIIECTBOTO Ha (DOHIA, BKIIOYHMTENHO NMPH JTUKBHIAIMS,
MIPONOPIIMOHAIHA Ha OpOst MPUTEKABAHU JISIIOBE.

" [paBO HAa THPrOBUs C JAsiioBe Ha (oHAa. Bceku mputekaren Ha JsUI0BE BbB (POHIA MOXKE Jia
TBPTyBa C TSIX, KaTO MOJIa/ie CHOTBETHH MMOPBHYKH HA PErYyJIMpaH Mma3ap, Ha KOHTO ca JOMyCHATH 32
THPrOBHS JSUIOBETE Ha (OHIA.

®  J1a y4acTBa B 00IIOTO ChOpaHUE Ha MPUTEKATEIUTE Ha JISUIOBE;

= @DOHIPT HE TPEABIKAA Jla HpWjara MOJUTHKA Ha PEIOBHO paslpe/eiieHne Ha JAWBHIICHTH.
Brrpeku ToBa, 00II0TO ChOpaHNEe HAa WHBECTUTOPHUTE HA JISJIOBE MOTAT Ja B3eMaT pPEIICHUE 3a
pastpenensiHe Ha mneuanbara noj ¢opMaTta Ha AMBHIEHT. B ciydvaii, ue OO0moro chOpaHue Ha
MIPUTEXATETNTE Ha [ISUIOBE C PelIeHHe IPOMEHH MOJINTHKATa Ha POH/Ia OTHOCHO Pa3NpeAeieHHETO
Ha JuBUACHTa (M m30epe MOJWTHKA Ha pa3npe/esieHHe Ha JTUBUJICHT), CTHIIKUTE ONMUCAHH B
[Ipaswiia Ha dorna no wi. 173, an. 3 or 3JIKUC/IIKH mie ce npunarart npu pasnpeestHeTo Ha
TUBUJICHTA;

" JIUIle, KOETO MPUI00ME Bh3MOXKHOCTTA J1a YIIPaKHIBA KOHTPOJ BHPXY (POHJIA Upe3 r1acyBaHETO Ha
obmroro crOpanue, TpsaOBa na yBeqomu KOH u perynupanus nazap, Ha KOHTO ca IOIyCHATH 3a
TBPTOBHS JSIIOBETE, MO0 3aKOHOYCTAHOBEHUS PEJI;

" BCEKM IpHUTEXKATeN Ha JJIOBE, KOMTO MpUA0OUe WM MPEXBHPIIU NPSKO W/WiIU 1Mo wi. 146 ot
3K mpaBo Ha ri1ac B 0010TO ChOpaHKe Ha MPUTEKATEIUTE Ha JISUIOBE, € JIBKEH J1a YBEIAOMHU
YIPaBISABAIIOTO APY’KECTBO, KOTATO:

e B pesynarar Ha NpUIOOMBAHETO WM HPEXBBPISIHETO MPABOTO MY Ha Tjac JOCTUTHE,
HAJAXBBHPIIU WK NaJIHE TI0J] 5 HA CTO WJIM YUCIIO0, KPATHO Ha CTO, OT OpOs Ha TJIACOBETE B
00110TO CHOpaHUe Ha TIPUTEKATESIIUTE HA JISITOBE;

e [IpaBoTO My Ha riac HaJXBBPIHU, IOCTHTHE WM MAJHE IOJ MParoBeTe OT TOPHUS
naparpad B pe3ynrat Ha ChbOUTHS, KOUTO BOJSAT J0 MPOMEHHU B 0OIIMs Opoii Ha IpaBara
Ha TJIac Bh3 OCHOBA Ha WH(popMaImsiTa, ormoBecTeHa coriacHo wi. 112x ot 3ITIHK.

* mpaBo Ha uH(popMalus 3a GoHma, KATO MOXKE Ja MCKa pa3scHeHHe oT J[upekTopa 3a BPB3KHU C
WHBECTUTOPUTE;

® [paBO Ha IMMOAaBaHEe Ha kayida - Bcekn MHBECTHTOpP WMa IMPaBO Ha IOJIaBaHE HA jkainba, Oe3 ma
3amama Ttakca. HMHdopmanmsara otHocHo IlonmuTmkarta 3a pasriexaaHe Ha KalOW Ha
YpaBIsBamioTo JpyKeCcTBO ¢€ MPe0CTaBs O3ILIATHO HA UHBECTUTOPHTE;

= JIpurexxarenurte Ha IAIOBE BBEB (DOHIA CIeABa [Ia ce ChoOpas3sT ¢ n3nckBaHuATa Ha Hapenba 13 3a
THPrOBO TpEJJiaraHe 3a 3aKylyBaHE M 3aMsIHAa Ha JSUIOBE W HEHHHTE XHUIIOTE3H OTHOCHO
3aIBJDKUTEIIHO M JOOPOBOJHO OTIPaBIHE HA THPrOBO MPEIJIOKCHHE KbM OCTAHAIHTE
MIPUTEXKATEH Ha JSUTOBE;

= [lpaBo na npumodOue AsI0BE MPH MOCIEBAI0 EMUTHPAHE HA HOBH JSUTOBE, KOUTO ChOTBETCTBAT
HA HETOBWSI JISUT B KaIUTAJIA TIPS YBEIIMYCHHUETO;

= 33 HeypeneHute cirydan 3a HJ[® ot 3aTBOpeH THIT ce pritaraT ChOTBETHO pa3lopea0nTe Ha TIIaBU
OCMa U eIMHa/ieceTa OT 3aKOHa 3a MyOJIMYHOTO MpeyiaraHe Ha IICHHH KHIKA.

I[IpaBa Ha MITHOPUTAPHHUTE MPUTEKATETH HA IAJIOBE:

[IpurexaTenu Ha I5TO0BE, MPUTEKABAIIN 3a€HO MITH MOOTIEITHO HAlH-MaJIKO 5 Ha CTO OT KanuTaia Ha

¢doHga Morar:

*  mpu Oe3neiicTBHE Ha yHpaBIsABAIIOTO JAPYKECTBO, KOETO 3acTpalliaBa MHTepecuTe Ha PoHxaa, aa
MIPEIIABAT Tpe]] ChAa NCKOBETe Ha ()OH/A CPEILY TPETH JIHIIA;

" [ IpeAsBAT WUCK IpeJ] OKPBKHUS ChJ] M0 CENAINIICTO Ha (OHJAa 3a 00E3IEeTeHUE Ha BPEH,
MPUYUHECHH Ha (POHJA OT JICHCTBHS WK Oe37CHCTBHS Ha YIPABISBAIIOTO JAPY>KECTBO;

= mauckat ot O0moTo chOpaHue WK OT OKPHKHHUSA ChJ] HA3HAYaBaHETO Ha KOHTPOIBOPH, KOUTO J1a
MIPOBEPST IsjIaTa CYSTOBOIHA IOKYMEHTAIM Ha (DOH/IA U J1a U3TOTBST JOKJIA/ 32 KOHCTATAIIMUATE
cu;

" a WUCKAaT OT OKPBHKHHUS CBhA CBUKBaHe Ha OOmO chOpaHWe WM OBJACTSBaHE HA TEXEH
npejcTaBuTen na ceuka OO0 chOpaHue 1o ONPeIeICH OT TAX JTHEBEH e,

" J1a UCKAT BKIIOYBAHE Ha BBHIIPOCH U JIa TIPEJIaraT PEIeHus 10 BeUe BKIIFOUEHH BHIIPOCH B JITHCBHUS
pen Ha o01moTo crOpaHue 1o peaa Ha wi. 223a ot TeproBekus 3akoH.

3.1.4 Pen Ha B3eMaHUATA B KamnWrajioBaTa CTpyKTypa Ha EwmureHTa B Ciy4aid Ha

HEIUTaTeXOCIOCOOHOCT

B cnydait Ha HemratexocnocoOHOCT Ha EMuTeHTa, MpUTEKATEMTe HA JSUTOBE O¥Xa MOTYyYHIIA YacT

OT aKTHBHUTE Ha EMHTEHTa, CaMO M €IMHCTBEHO aKO Mpeau ToBa EMUTEHTA € yIOBIIETBOPUI HAITBJIHO

BCUYKHU CBOU KPEIUTOPH.

3.1.5 EBeHTyaTHM OTpaHUYCHUS 3a CBOOOTHO MTPEXBBPIITHE HA MISTIOBETE

Wznanenure ot HanmonanHUAT 10TOBOpEeH (DOHJI OT 3aTBOPEH THUM ,,JIMHAMUK  ISUTOBE CE€ MPEXBBHPIISAT

cB00OJ/IHO, O€3 OTrpaHWYCHUs, CIIOPE]l BOJIATA HA MPHUTEXKATENs UM M 1o pena, npeasuaeH B 3[1DU,

Hapen6a Ne 38 ma K®H 3a m3uckBaHmsITa KbM JEHHOCTTA Ha WHBECTHUITMOHHUTE ITOCPEIHUIIH,

[IpaBunauksT Ha ,llenrpanen memozurap™ AJl (IIJ]) u [IpaBunara na BDb. IlpexBbpisnero Ha

JSUTOBETE CE CUMTA 33 M3BBPIICHO OT MOMEHTA Ha pETUCTpalus Ha cenkara B [[eHTpanHus gemo3uTap.

3.1.6 IlonuTrka 1Mo OTHOIIEHNE HA JUBUICHTUTE

@DOoHIBT € HOBOYYPEJCH U HE € pasnpe/eisil AUBHUICHTU, MOHEKE HE € peaju3upan Inedanda KbM

HacTosAIMs MOMeHT. DOHIBT HEe MpEABMK/IA JIa pUilara NOJIUTUKA Ha PEJOBHO paslpe/ielicHHe Ha

muBHIeHTH. [Ipyn peanm3mpaHe Ha KamuTajgoBa Medaynda ot AeiiHocTra Ha DoHma, chImara ce

PEUHBECTHpPA U CE aKyMyJIMpa B 00I[aTa CTOMHOCT Ha akTuBHTe Ha DoHIA.

3.2 Kpfe€ 1€ ce ThpryBat asuioBeTe Ha dhonga?




Twprosusirta ¢ Asm0Be Ha (PoHIA Ha peTyIMpaH Ha3ap IIe ce U3BBPIIBA Ha bhirapcka ¢hoHmoBa Oopca
Al upe3 nuueH3upaH HHBECTUIIMOHEH MOocpeIHNK, WwieH Ha bOB. Twprosus ¢ nsiose Ha GoHOA MOXKE
Jla ce W3BBpIIBA M Ha JpPYr peryiupaH Ma3ap WM HM3BBH peryjlupaH Ma3ap NpH cla3BaHe Ha
M3UCKBAaHMATA HA IIPWIOKMMAaTa HOpMaTHBHA ypeada u Ilpasunnuka Ha L1,

3.3 VIma nu rapaHIys, CBbp3aHa ¢ [ICHHUTE KHIDKA?

WuBectuTopute TpsOBa J1a 3HAAT, Ye HAIMa rapaHLus, CBbp3aHa C IIEHHUTE KHIDKA.

3.4. Kou ca OCHOBHHUTE PUCKOBE, XapaKTepHH 3a IEHHUTE KHIKA?

KntodoBure puckoBe, criequpUIHN 32 IEHHUTE KHIDKA!

IleHoBHM puCK

IleHOBUAT pHCK 3a NMpUTEXATEIUTE HAa AAJIOBE CE M3pa3siBa BbB Bb3MOXHOCTTA OT peaIn3UpPaHe Ha
3aryOu BCIIEACTBHE Ha KoJjieOaHWATA B IeHUTe Ha JsuoBere. Komebanus morar na ObJaT yecTd u
npactuyad. Cren  kaTo JsUIOBETE ce ThpryBaT Ha (hoHIoBata Oopca, LeHaTa UM c€ ONpeaeis B
3aBUCUMOCT OT ThPCEHETO U IIPEUIAraHeTOo OT A3apHUTE YIACTHULM, OT (PHHAHCOBUTE [IOKA3aTENIN HA
¢doHza, OT onoBecTsABaHaTa HHpopManus. BeneacTue Ha Te3u (akTOpH LIeHATa Ha ISJIOBETE MOXKE J1a
HapacTBa WIM HaMmaisiBa. BiusHue BBpXy LieHaTa MOXKE /1a MMa KaKTO MKOHOMHYECKaTa, Taka U
HOJUTHYECKaTa 00CTaHOBKA B bbirapus, ChIo W Bb3HUKBAHE Ha M3BBHPEIHA CUTyalus, KOATO HE
MoOKe Ja ObJie peABHCHA U MPEABAPUTEIHO aHalu3upana. Hsama rapaHuus 3a ToBa, ye LeHATa Ha
IsutoBeTe Ha (pOHAA I HapacTBa BbB BPEMETO.

JIMKBH/IEH PUCK

JIMKBUIHUST PUCK CE U3pa3siBa BbB B3MOXKHOCTTA OT peaji3hpaHe Ha 3aryOu 3a HHBECTUTOPUTE B
CJICZICTUBE Ha JIUIICaTa Ha aKTUBHA ThProBUs Ha poaHarta GoHmoBa 6opca. B pesynTar Ha exxeqHEBHO
MaJIKOTO CKJIIOYEHH CIEJIKH Ha Oopcara, sioBeTe Ha (OHAA CHIO MOrar ja ObJaT NOTHPIEBIIN U
LeHaTa UM MOXKe Jia ce MOHkH. VHBecTuTOpHTE ClleiBa Ja MMAaT NpeABH, Y€ B JaJeH MOMEHT IpU
JIUIICA Ha aKTUBHO Ma3apHO THPCEHE MOTaT Aa HE YCHEAT Aa MpoAafaT BCUUKU WM YacT OT JSUIOBETE
CH Ha jKeJaHaTa OT TiIX IieHa. HuBOTO Ha NMKBHIHOCT Ha JsIoBeTe Ha (DOHIA 3aBHCHU KaKTO OT
uHTEepeca KbM (OHJA, TaKa ¥ OT OOIIOTO CHCTOSHUE Ha KallUTaJIOBUs 1a3ap B CTpaHaTa.

Baayren puck

BanxyTHHAT pHCK, KOMUTO HOCAT JsUI0BETE HA (POHIA, IPOM3THYA OT TOBA, Y€ T€ Ca JCHOMUHHUPAHU B
Obirapcku eBa. KbM MoMeHTa OBJITapCKUAT JI€B € PUKCHUPaH KbM €BPOTO M PUCKBT 32 HHBECTUTOPUTE
ce orpaHuyaBa A0 €BEHTyaJHaTa oOe3leHKa Ha €BpPOTO. AKO BayTHUAT Oopa ObAe mpemMaxHat
CBIIECTBYBa PHCK OT IPOMSHAa B JIOXOJHOCTTA, KOATO HMHBECTUTOPUTE OYaKBaT Ja IOJydYar.
EBenryanno o0e3neHssBaHe Ha jieBa OM JOBEJO /10 HAMAJIsIBaHE HAa JOXOAHOCTTa OT HHBECTHPAHETO B
nsoBe Ha ¢onma. OT gpyra crTpaHa, HamaIsiBAHETO Ha JIOXOJHOCTTAa OM JOBENO 10 chaj B
WHBECTUTOPCKUS MHTEPEC U CHOTBETHO /10 HAaMAJIsIBaHE Ha LICHUTE HA JISJIOBETE.

Puck oT KOHLIEHTpaL U

Puckbr OT KOHLEHTpamusi ce u3pas3siBa BbB Bb3MOXKHOCTTA OT BB3HUKBAHE Ha 3aryom 3a
WHBECTUTOPUTE B CIEJCTBUE HA JIMICA WINM HENpaBWIHA AuBepcuuKanus Ha mHnoprdeina or
nHBecTHMK Ha QoHaa. KoHLleHTpanusaTa Ha aKTUBUTE KbM €IMH €MUTEHT, Ipyla OT EeMUTSHTH WIN
roJisiMa MHBECTHULMS B e/1Ha reorpadcka o0J1acT WK OT €1Ha HKOHOMHUYECKa IPyIia MOXKe J1a IPUYUHN
3HAYUTEITHH 3aryou.

PuckoBe, cBbp3aHu ¢ Obarapckara (poHI0Ba 0opca

Bearapckust QoHmoB masap He € IOCTaThYHO JIMKBUAEH, B CpPaBHEHHE C IA3apuTe B Pa3BUTHTE
IbpkaBU. BB3MOKHO € MHBECTUTOpHTE Jla pasmojarar ¢ I0-MaJKO MH(OpMalus, OTKOJIKOTO €
HaJIMYHA 3a JPY>KECTBa Ha APYIU Ma3apu Ha HeHHM KHIDKA. [lyOnnunHuTe ApykecTBa ca JUTBXKHU 11
cra3BaT HOPMaTUBHHUTE M3UCKBAHUS U Ja Pa3KpuBaT HHPOPMALHU, 32 KOETO Ca ClIeleHH CTPUKTHO OT
Komucusta 3a punancoB Hagzop. Beipeku ToBa € Bb3MOYKHO A3 UMa M0-MaJIKO IyOJIMYHO AOCTBIIHA
nHpOpMaLUs 32 OBITaPCKUTE OPYKECTBA, OTKOJIKOTO OOMKHOBEHO C€ MPEAOCTaBs Ha PA3IOJIOKEHHE
Ha MHBECTUTOPHUTE OT MyOJMYHHUTE APYKECTBA HA APYTHTE Ma3apy Ha LEHHH KHHMXKA, KOETO MOXeE J1a
ce OTpa3M Ha [1a3apa Ha JSUIOBETE.

Puck oT 3HaunTeIHA MTpoaak0a Ha IslyI0oBe HAa GoHaA

PuckbT ce n3passiBa BbB Bb3MOXKHOCTTA Ha PEryJlIMpaHus mazap Aa ObAaT NpeliosKeH! 3HAYUTEITHO
KOJINYECTBO [sUI0Be OT (OHAA M TOBa Ja IIOBJMsEC HAa [a3apHATa IICHA. 8‘IaKBaHeTO, 4ye TaKuBa
3HAYMUTENTHHU MPOAAKON MOraT Ja HACTBILAT, MOXKeE Jla Ce 0Tpa3d HeOIaronpHusITHO Ha Ma3apHaTa IIeHa
Ha JISUTOBETE.

Puck oT npoMsiHA HA JAHBYHOTO 32AKOHOIATEJICTBO

KbM mataTa Ha U3rOTBsIHE Ha HACTOSALIMS JOKYMEHT KalHWTaloBara nedanda oT npojakda Ha AsIoBe
Ha QoHza e He ce obJara ¢ JaHbK. PUCKBT OT MpoMsiHa Ha pe’KUMa Ha JaHBYHO OOJIaraHe ce u3passiBa
BbB BB3MOXKHOCTTA /1a ObJIe CMEHEHO JaHbYHOTO 3aKOHOJATEJICTBA U Ja C€ BbBEJIE NaHbK, KOUTO I1e
obJiara peanusupaHaTa neyanda ot npojaxkoa Ha JsII0Be.

Pazoen 4 — Ocnoena ungpopmayusn 3a nydonuuno npeonazane Ha WEHHU KHUMCA U/UU
00NnyCKaHemo 00 muvp20eus Ha PeyIupan nazap

4.1. Ilpu kaKkBU yCIOBHS U TI0 KaKbB Ipa)MK MOra Jia ”HBECTHPaM B TE3U LICHHU KHIDKA?

YcnoBusaTa, Ha KOUTO € TIOTYHHEHO MEPBUYHOTO IMyOmaHo npemiarade Ha 3 600 000 (Tpu MmimoHa
Y MECTCTOTHH XWJISAAN) Oposi OOMKHOBEHHM MISTOBE OT eMHUCHsATa Ha Hammonanen noroBopeH (GoOHI OT
3aTBOpEH THII ,,JIluHamuk”, ca HopmartuBHO pernamentupanu B 3IIIILK, Hapen6a Ne 2 ma KOH,
Hapen6a Ne 38 na KOH, IIpasumara na ,,bdbB” AJl, [IpaBunauka Ha ,,llenTpanen memosurtap” A/,
Pernament (EC) 2017/1129, Pernament (EC) 2019/ 980 u 3akonsT 3a Komucus 3a puHaHCOB HAI30D.
He ce mpenBmkaa Bb3MOXKHOCT 32 HAMAJISIBAHE WIIM YBENWYaBaHe Ha Oposl mpeyiaranu jassose. Cien
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MPUKJIIOYBAHE Ha MOJAINMUCKATa U perucTpanus Ha HoBaTa emucus jasuiose B L[/l u KOH, uznanenure
oT (OHJIa IAJI0BE OT IBPBUYHOTO MyOJUYHO Mpe/JiaraHe Ha JSsUIOBE, I Ce MpeaaraT 3a ThProBHS
(BTOpMuHO TyOnMuyHO Tpesyiarane) Ha ,,bDB” AJl, KOATO THProBUs CE OYaKBa Ja 3all0YHE OKOJIO
12.04.2021 r.. [IpaBo ma y4acTBaT B IBPBUYHOTO ITyOJWIHO TIpeajiaraHe Ha IsUTOBE OT GOHIAa MMaT
BCUYKH ITBJIHOJICTHU JIMIIA, KOWUTO TIPOSBAT JKEIAHWE Ja 3alulllaT OT NpeUlaraHuTe JIsJIOBe.
Pemennero 3a ochluecTBsIBaHE Ha IPBUYHO ITyOJIMYHO MpeiaraHe Ha AsJIoBe € B3eTo oT ChBeTa Ha
TUPEKTOPUTE Ha YMPaBIABAIIO APYXKecTBO ,,Crpaterust Acer MeammiMbpHT AJl Ha 03.07.2020 1.
[Ipy mBPBUYHOTO TIpeAJIaraHe Ha JSJIOBE HE Ca paslpe/elieHU NpaBa HAa MWHBECTUTOPH, Thi KaTo
(OHIBT € HOBOYUPEICH U NPeAr MpeJIaraHeTo He ca u31aieHu asioBe. POHIBT HEe U3aBa Mpasa, a
mpemara OUPEeKTHO msuioBe. JlsutoBeTe ce mpuaoOWBaT dUpe3 W3MpamiaHe Ha 3asBKa 10
YITBJIHOMOILICHHUS UHBECTHLIMOHEH MOCPEAHUK M NOCOYBaHE Ha OpOs AsIOBE, KOUTO MHBECTUTOPHTE
KeNasAT Jla MPUIOOUAT, KaTO MPEeBEkKAaT 3asBeHATa CyMa 0 HaOuWpaTellHaTa CMeTKa Ha (oHaa 10
yCTaHOBEHU KpaeH cpok. Ciiesl N3THIaHeTO Ha KPaHNS CPOK, MHBECTHIIMOHHUAT IMIOCPETHIK, N30paH
J1a 00CITy»Ba MyOJUYHOTO TIpeJIaraHe Ha JISUIOBE, 3/1aBa MOTBBPKACHHUS 32 IPUAOOUTUTE JISJIOBE HA
MPUTEKATSITUTE UM. AKO OOIIMAT MPEIUIOKEH OpOH JsIOBE € 3amucaH Mpeau KpaiHata aara Ha
MyOJIMYHOTO MpeyIaraHe, MHBECTUIIMOHHUSAT ITOCPEIHNK CITHpA J1a IpueMa HOBH 3asBKH 32 3aIllMCBaHEe
Ha JSJTOBE OT CTpaHa Ha MHBeCTUTOPH. [Ipu mpejcpoyHo 3armMcBaHe Ha €MUCHSATA, YITBITHOMOIICHUST
WHBECTUIIMOHEH IIOCPEJHUK ITyOJMYHO OMNOBECTsIBA, Y€ eMHUCHATAa € Hal0paHa W IyOJIMYHOTO
mpemiarade € mpeycraHoBeHo. Cienl MOTBBP)KIABAHETO HAa HACTOSIIMA TPOCHEKT 3a ITyOJUIHO
npeanaraHe Ha asimoBe oT crpaHa Ha KOH, xoeto ce owakBa nma ce ciayuu okono 01.03.2021 r.,
cBoeBpeMeHHO ChBeThT Ha AupekTopute Ha Y/ ,,Crpaterust Acer MeHumxMbHT AJl myOnukyBa
ChOOIIEeHNe 3a MyONWYHOTO TpejajiaraHe, HaYaJIHUS W KPailHWA CPOK 3a 3aICBaHE Ha [SIIOBE,
PETHCTPALIMOHHUS HOMEp M jJarata Ha usnaaeHoro or KOH moTBbpkiIeHHMEe Ha TpOCHEKTa 3a
myOIMYHO TIpeJyIaraHe Ha JII0Be, MSICTOTO, BpEMETO M HAUMHA Ha 3aII03HABAHE C MPOCIICKTa, KAKTO U
IpyrHu qanau, onpenencan ¢ Hapenda Ha KOH. Cermacuo wi. 891, an. 2 ot 3K crobmienueTo ce
nyOnmkyBa Ha wuHTepHeT cTpaHuuata Ha YJI ,,Crparerus Acer MeHumxMbHT AJl u Ha
YITBJIHOMOILIEHHUS MHBECTULIMOHEH nocpeaHuk ,,ABC ®unanc” A/l, Haii-manko 7 (cegem) AHU Hpean
HaYaJTHHUSI CPOK 3a 3aIMCBAaHETO Ha JISIIOBETE, KOETO ce odakBa nma 0vae okomno 08.03.2021 r.. Ilpu
IBPBUYHOTO IMyOJIMYHO IIpeJJlaraHe Ha JIsUIOBE Ha (JOHIA, KOUTO Jlocera He ca OMIIM JIOMyCHATH 10
THPrOBUSI HA PETYJIUPaH Ta3ap U 3a KOUTO Iiie ObJIe MOUCKAHO JOITyCKaHEe JI0 ThPTOBHUS 32 I'bPBH IIBT,
MIPOCTIEKTHT C€ MPEAOCTaBs Ha Pa3IOIOKEHHE Ha OOIIECTBEHOCTTa HE MO-KbCHO OT 6 paOOTHH ITHU
MpeIu KpaiHUs CPOK Ha MpeJyiaraHeTo, KOWTO CPOK ce ovaksa na 0bae 29.03.2021 r.. Perucrpanusra
Ha JSUTOBE 10 CMETKHU Ha uHBecTutopuTte B L/ ce ouaksa na ctane okoio 05.04.2021 r..

4.2 Kot e mpeIyIoKUTENAT W/ N KOe € JINIIETO, KOeTO MCKa AOIMyCKaHe Ha IICHHU KHIKA JT0
THProBUs?

Y ,,Crparerust Acer MennpxkMbHT AL, cbe cenanumie u aapec Ha ynpasinenue: rp. Codust 1618,
paiion Buroma, 6yn. bpats bekcTton 40 e TpemIoKATENAT W JIUIETO, KOETO MCKa JOITyCKaHe 0
THPrOBUs Ha JsuoBeTe HAa HanmonaneH moroBopeH (hoHI OT 3aTBOPEH THIT ,,J[MHAMUK”.

4.3 3amio e cecTaBeH To3u [Ipocnext?

To3m 1MOKYMEHT € CBhCTaBeH C sICHaTa IIeNl Ja NpeAocTaBHd HeoOxomumara HWHGopMaIws Ha
WHBECTUTOPUTE OTHOCHO €eMHUTEHTA Ha JISUIOBE, 33 Ja B3eMaT pPelIeHUe Jalu Ja HHBECTUPAT B ASJIOBE
Ha ¢oHga. llenra Ha ¢oHIA € MpHUBIMYAHE HA MAPUYHH CPEICTBA 32 WHBECTHPAHE B aKTUBU TPU
YCIIOBUSTA HAa MBPBUYHO IyOJUYHO TpeIUIaraHe Cpell MUPOK KPbI' MOTEHINATHI WHAWBUAYATHA U
WHCTUTYIIHOHAIHA UHBECTUTOPH.

WNuBectunmonHara crparerus Ha HarpionanHus goroBopeH (OHI OT 3aTBOpPEeH Tul ,,JlnHAMUK
npensmxaa naBecTrpane 10 100% OoT akTHBHUTE B aKIMH HA OBJITAPCKH U UY>KIECTPAaHHH EMUTEHTH U
peayM3upaHe Ha KaluWTajaoBa Iedainba B YCIOBUATA HA BUCOK PUCK. [10-BUCOKUSAT Il HA aKTHBHTE,
CBCTOSAIIN C€ OT aKIUH, Ce CBbP3Ba C MM0-BUCOKA CTENEH Ha PUCK OT HaMaJsiBAHE HAa CTOMHOCTTA BHB
BPEMETO, Th KaTO IEHWTE Ha TO3W BUJ aKTUB Ca CHJIHO BOJATHIIHH W CBBP3aHU C IO-TOJIEMHU
KojieOaHus, B CpaBHCHHE C IICHHUTE KHIKA ¢ pukcupan 10x0j. ChIIo Taka aKIMUTE HE TapaHTHUPAT
M3ILIAlaHe Ha PEJIOBEH TOJIUIICH J0X0/ 1ol popMata Ha auBuaeHTH. He chlllecTBYBa rapaHius, 4e
3aKyIleHUTE aKTUBH IIe 3ama3siT W/WIM yBEJIHUYaT CBOSTa CTOMHOCT BBB BpemeTo. [Ipu cnamane Ha
LIEHUTE Ha aKI[MKUTEe, HHBecTUTOpUTe B HanmoHamxus norosopeH ¢oupx ,,JlnHaMuKk” Ouxa npeThprenu
KalWUTaJIO0BHU 3aryOH Mopaju BUCOKUS JISJI HA aKIIMUTE B MOpTdeina Ha GoHa.

WNuBectnmmonHara nonutuka Ha HarmoHamHHWS AOTOBOpeH (OHI OT 3aTBOPEH THI HE NPEIBIKIA
OTPaHUYCHHS HA MHBECTUIIUUTE M0 OTHOIICHUE Ha OpOs Ha PETYJIUPAHUTE Ma3apH, HA KOUTO J1a MOXKE
Jia mpu00MBaT akTuBYU. YyKIeCTpaHHUTE PEryIUpaHu Ma3apy, Ha Kouto OHABT MOXKE J1a MHBECTHPA
aKTUBUTE CH, C€ OTIPEAEIIAT C penierne Ha Komucusra, 1o rnpeaioxeHrne Ha 3aMeCTHIUK—TIpeIce aTeds,
PBHKOBOJICII yIIpaBJieHue ,,Haa3op Ha nHBecTHIIMOHHATA JieiiHOCT B KomucusiTa 3a puHAHCOB HAI30D
(,,pecopHust 3aMmecTHUK-TIpeacenaTen”). HaunonaaHusaT 1oroBopeH GpoHII OT 3aTBOPEH TUII MHBECTHPA
AKTUBUTE CH NIPH CMIa3BaHE OrPAaHMYEHUSITA NMPEIBUCHH B JEHCTBAIIIOTO 3aKOHOIATEICTBO.
Harmonanaus noroBopeH ¢oH ,,JInHaMUK” ©Ma BUCOKO pUCKOB Ipodmit. OT Ta3u HHGOPMAITHS MOXKE
Jla ce 3aKJIIOYM, Ye TOW € HACOUYeH KbM HHBECTHTOPH, KOUTO Ca CKJIOHHHM Ja MOEeMaT IM0-BUCOKU
puckoBe. Kakto Beue Oe MOCOYEHO WHBECTHPAHETO B JSIOBE Ha (POHAA € CBHP3aHO C TIOEMaHeTO Ha
penuia pasiviHyU 110 CHjla U TIOCOKa Ha Bb3JEHCTBUE pUCKOBE. Bcekn eanH MHBECTHTOp Npeau Aa
B3€Me pellieHHe OTHOCHO TUMa ()OHA, B KOHTO Ja MHBECTHpA TPSIOBa CAMOCTOSTEIHO Ja MpPELeHU
CTeTIeHTa Ha PHCK, KOSTO € CKJIOHeH na moeme. MHBectnumsaTa B Hammonanaus moroBopeH (oA
»JIHHAMUK” € TOAXOAsAIla KAaKTO 32 WHIWBUIYaJTHH, TaKa ¥ 32 WHCTUTYIIUOHATHH WHBECTHUTOPH.
JleitHocTTa M cTpaTerusaTa Ha (OHJA HE € 3aBUCHMMa OT TOBA JIaJM NMPeo0JIaIaBalUTe IbPKATEeId Ha
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JSUIOBE Ca WHAWBHAyadHW WIM WHCTHTYIMOHAIIHM WHBECTUTOpH. llpenBun cTpykrypata Ha

Harmonanuus moroBopen (oHn ,,JlMHaAMUK”, TOH HE € MOIXOMASI 32 HHBECTUTOPH C KPAaTKOCPOUEH

XOPHU30HT, KaKTO M 33 WHBECTUTOPU, KOUTO NPEABIDKIAT Ja THPryBaT PEJAOBHO C JSUIOBE C IE

peann3upaHe Ha KpaTKOCPOYHA KamuTajoBa redanda. HanmonamHust moroBopeH (OHI OT 3aTBOPEH

TUn ,JInHaMuK” € TOAXONAI] 3a WHBECTUTOPU C IO-ABJITOCPOYCH XOPH3OHT Ha JIbp)KaHE Ha

WHBeCTUIHATA cU. Te TpsOBa 1a ca THPIEIUBU KbM €XKCIHEBHUTE (UIYKTOAIUU U LICHOBY JIBHXKESHUS

Ha (PMHAHCOBUTE WHCTPYMEHTH.

WuBecturopure TpsdOBa na:

= Ca TOJNICpaHTHU KbM KOJICOaHHSTA HAa LIEHUTC Ha (DUHAHCOBUTEC WHCTPYMEHTH, B KOWTO €
WHBECTHPAHO;

»  JKenasr na nputexkaBaT nuBepCcUDUIMPAH HHBECTHIIMOHEH MIPOAYKT;

»  (OuakBar ABJITOCPOYHO HAPACTBAHE HA HANIPABCHUTE HHBECTUIIVH.

WuBectuTopuTe MOXKE W Ja HE >KeladT Ja 3aKyIsT II0Be Ha HAI[MOHAJIEH NOTOBOpPEeH (oHA OT

3aTBOPEH THII, aKO:

»  JKenasr na peanusmpar rnevyanda B KpaTKOCPOUCH IUIAH;

» JKenasT ma moxy4aBaT pefoBEH MECEYEH JIOXOJ OT CBOWTE MHBECTHIINH, BMECTO IBITOCPOYCH
KaIluTalI0B IPUPACT;

»  JKenast qa UMaT BUCOKA JIMKBUJIHOCT Ha MPUTEIKABAHUTE MHCTPYMCHTH.

* He ca CKJIOHHHU Ja TpHUTEXaBaT aKTWBU, YAATO CTOMHOCT MOXKE Ja Kojiebae 3HAYMTETHO BBHB
BpEMETO.

OuakBaHWTE HETHU TOCTBIUICHUS OT MpEIJIaraHeTo, NpU YCIOBHE, Ye ObJe 3amucaH M 3aIuiaTeH

LeMUAT pa3Mep Ha TpeaiaraHaTa eMHCHS [ISJI0Be, CIe] MPHCIaJaHe Ha Pa3XOAHWTE MO0 HETOBOTO

u3BbpIIBaHe, € B pasmep Ha 35990 000 nema. [lpu 3ammcBaHe W 3aruialiaHe Ha MUHUMAIHO

n3uckyemusi, cbrinacHo wi. 174 an. 1 ot 3AKMCATIKHY kanuTan 3a ycnemHo myoauyHo Npeaiarate,

HETHHUTE TOCTHITICHHUS 3a (hoHma me ObaaT B pazmep Ha 240 000 nesa.

3a M3MBJIHCHUETO Ha 3aJBJDKECHUSTA CH 10 OOCIY)XBaHE HA ITBPBUYHOTO IyOJIUYHO TpejJiaraHe Ha

nsutoBe Ha HI®D ,, Jlunamuk”, u3dpanuar ot pekoBojactoro UIl ,,ABC ®unanc” AJl, rp. Codus,

rosrydaBa oT (hoHAa Bb3HarpaxacHue B pasmep Ha 5 000 meBa ¢ BmoueH J1JIC.Takca 3a pa3pemieHue

3a OpraHu3MpaHe U YIpaBJICHHE Ha HAIlMOHAJICH T0TOBOpeH (oH T oT 3aTBopeH Twil € 4 500 siB. Takcara

3a perucTpaiusTa Ha eMucHsiTa JsuioBe B ,lleHTpanen nenoszurap” AJl, perucrtpaius Ha eMUCHUS

nasutoBe- 500.00 8., urroc mod6aska ot 1.00 1B. 3a Bcsaka cMeTKa, HO He mmoBede ot 5 000.00 iB., e 00mio

3a 500 sB. [TocoueHurte pazxoau ca 3a cMeTKa Ha (POH/IA, C IPOTHO3CH XapaKTep, MPSKO CBhP3aHH C

MyOJIMYHOTO TIpejJiaraHe Ha IIEHHUTE KHIDKA, HE Ca BKIIOYCHU Pa3XOJUTE, KOUTO CE OTHACAT JI0

ISUIOCTHATA JeiHOCT Ha (hoHma u Bh3mm3at Ha 10 000 iB.

OOmuTe pa3xoau Ha JIsijl, M3YUCIICHM KAaTO OOINMAT pa3Mep Ha pPa3XoJUTe, IMPSIKO CBBP3aHU C

HACTOAIIOTO MyOIMYHO Npeyiarane Ha neHHu kamka (10 000 1B.), ce pa3aenu Ha Opost IICHHU KHUXKA,

KOHWTO Ie Obaat npemnoxkenu myommano (3 600 000 6p.), ca 0,0028 neBa Ha 5.

HerHarta cToWHOCT Ha akTHBHTE Ha (POH/A I1I€ Ce U3UMCIISIBA BEIHBK CSAMHYHO.

HerHara cTOWHOCT Ha aKTUBHUTE Ha €MH JISLI IIe ObJIC ONIOBECTABAHE HA IPKATEIIUTE HA JISJIOBE Upe3

MyOJIMKyBaHETO U Ha WHTEPHET CTpaHWIATa Ha YIPABISABAIIOTO APYXKECTBO: Www.strategia-

asset.com.

[Ipennaranure qsUI0Be HE ca v HAMa Ja Ob1aT npeamet Ha CriopasyMeHHe 3a MoeMaHe Bb3 OCHOBA Ha

TBBPJI AHTAXKUMEHT.

He e Hanuie nmoTeHIMaieH KOH(JIUKT Ha MHTEPECH, CBBP3aH C MyOJUYHOTO NpPE/JIaraHeTo.

Huxomaii IleTtkoB Hans bynunosa
N3nbnHUTENIEH TUPEKTOP ITpencenaren na CJ{
,»CTtparerust Acet MeHuKMBHT ~ Al ,»CTparerust Acetr MeHuKMBHT ~ Al



