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OBPBbLWEHUE KbM NOTEHUUWANNHUTE NHBECTUTOPU

Bcunykn nHBeCTULIMM BKITHOYBaT puck

Mpu Tean cybdoHOoBE, KAKTO MpU NOBEYETO MHBECTULMM, ObaelmTe
pes3yrTaTi MOXe [a ce pasnuyaBar OT pesynratuTe B MiHaroTo. Hava
HUKaKBa rapaHUys, Ye AadeH cyGdoHa Le NocTUrHe LenuTe cu Um
onpeaerneHo HUBO Ha PesyrTaTHoCT.

WHBecTnummTe B cybhoHaose He ca GaHkoBu aenosuntn. CTonHocTTa
Ha BallaTta WHBECTUUMSI MOXE [a Ce MOBMLUM WM TMOHWKA U €
BB3MOXHO fa uarybute napu. Huto eamH ot cybdoHgoBeTe B TO3K
MPOCMNEKT HE € 3aMWCIEH KaTO MbfleH MHBECTULIMOHEH MfaH U He
BCWYKM CYBOOHA0BE Ca MOAXOASLLM 33 BCUYK UHBECTUTOPN.

Mpeov ga wHBecTMpaTe B KOWTO M da e cybdoHa, Tpsbea aa ce
3arno3HaeTe C PUCKOBETE, pa3xoauTe 1 YCroBusiTa 3a MHBECTVPaHE Ha
cboTBeTHUS cybcpoHa, OceeH Toea TpsibBa Aa pasbepeTe [OKOMKO
TE3N XapaKTEPUCTUKM MacBaT Ha COOCTBEHWUTE BM  DUHAHCOBU
obCTosATENCTBA Y MOHOCUMOCT KbM MHBECTULIMOHEH PUCK.

Kato noteHumaneH MHBECTUTOP, Ballla € OTTOBOPHOCTTA [ia No3HaBaTe
1 cnasBare 3aKoHUTe U pa3rnopeadumTe, KOUTO BU KacasiT, KakTo 1 Aa ce
MHbOpMMpaTE 32  Bb3MOXHUTE  [JaHbYHM  MOCNEACTBUSt  OT
uHBECTUUMSATA BUW. [lpenopbyBamMe Ha BCEkM WHBECTUTOP Ja ce
NoCbBETBA C WHBECTULMOHEH KOHCYITaHT, MpaBeH KOHCYNTaHT U
[JaHbYeH KOHCYITaHT, Mpeay Aa HBECTMpa.

Wwaiite npeaBua, Ye pasnukiTe Mexay BanyTUTe Ha LIEHHWTE KHKa B
nopTchonmo, BanyT1Te Ha KracoBeTe aKLWW 1 BallaTa MecTHa BanyTa
LLie BM M3roXaT Ha BanyTeH puck. OcBeH TOBa, ako Balllata MecTHa
BanyTa e pasnuyHa OT BaslyTara, B KOSITO MpUTEXaBaHUSAT OT Bac Krac
Ha aKuMM OTuYMTa CBOUTE pesyrnTaTtyv, pesynraTtute, KoUTO nocturare
KaTo WHBECTUTOP, MOXEe [a Ce pasnMyaBaTl CbLUECTBEHO OT
ny6rkyBaHUTe pesynTati Ha Kraca akuyu.

Ko moxe aa mHBectupa B Te3u cy6doHaoBe

PasnpocTpaHsBaHETO Ha TO31 MPOCMNEKT, MpeArnaraHeTo Ha Te3u akLUmm
3a npoaaxba UM MHBECTUPAHETO B TE3W aKLWK € 3aKOHHO CaMo TaM,
KbETO akumm1Te ca perMcTpypanu 3a nybnmyHa npogaxda unm Keaeto
npogakbata 1M He ce 3abpaHsBa OT MECTHUTE 3aKOHW 1 pasriopeaou.
To31 NPOCMEKT He € MPEeATIoKEHNE UM NMoKaHa B HAKOS! FOPUCOMKLMS 1
KbM HWKOM WHBECTUTOP, KbAETO TakaBa MokaHa He € 3aKOHHO
paspeLleHa.

Tesun akummn He ca pervcTpupany B Komycrsta no LEHHUTE KHMXa U
doHposute 6opcv Ha CALL, Huto B Apyrv uHCTMTYuMmM B CALLL,
HesaBVCMMO Janv deaeparnty, UM ot Apyr Tvn. 3aToBa, OCBEH ako
WHBECTULMOHHOTO ApYXeCTBO € npomeHnmB karmtan (SICAV) He e
ybeeHo, Ye HAMa HapyLLIEeHV e Ha 3aKoHUTE 3a LieHHM KHbka Ha CALLL,
Te3n akUumM He ca AOCTbIMHM 3a UK B nosaa Ha fvua ot CALLL

3a noBeve WHGOPMALMSA  OTHOCHO  OrpaHWYeHUsTa  BbpXy
cobCTBEHOCTTa Ha akum1Te Unv 3a Ja novickare ofobpeHue ot 6opaa
3a MHBECTMPaHE B OrpaHWYeH Krlac, Ce CBbpXeTe C Hac (BX. CTp. 242).

Ha kost nndpopmaums aa pasuutare

3a pa pewwvTe gamv Ja MHBECTUpaTe B daaeH cybdpoHa, TpsibBa aa
nperrneaare HacTOSILLMSI NPOCTEKT, CbOTBETHUAS AOKYMEHT C KIovoBa
nHpopmaumsa 3a uxasectutopute (KUWA), dbopmynspa 3a nopbyka n
Hal-CKOPOLLUHMA roavlleH oTyeT Ha cybdpoHga. Tesn AOKymMeHTM
TpsibBa ga Obaar pasnpocTpaHsBaHu 3aegHo (MMOC BCeKU Mo-
CKOpOLLEH OT4YeT 3a monyrogue, ako MMa nybrmkyBaH TakbB), KaTo
HaCTOSILLMST MPOCMNEKT € HeanuaeH 6e3 ocTaHanmTe JOKyMEHTU. Ako
3aKynuTe akUmmn B KOMTO 1 a € OT Tean cybhoHAOBE, LUE Ce CMSATa, Ye
CTe NPVenM YCroBrsTa, OnmcaHun B Te3n JOKYMEHTU.

Beuukn Te3n gokyMeHTU 3aeQHO ChabpxaT eauHcTBeHaTa ogobpeHa
WHdopMaLmst 3a cybdoHOOBETE U MHBECTULIMOHHOTO [PYXKECTBO C
npomeHnve karmtan (SICAV). BopabT He HOCKM OTrOBOPHOCT 3a
TBbPOEHVMS UM WHGopMauust  3a  cybdoHaooBeTe MM
WHBECTULIMOHHOTO APYXeCTBO C npoMeHnme kanutan (SICAV), kouto
He ce CbAbpXaT B Te3n JOKyMeHTWU. B criydan Ha HeCHOTBETCTBME B
npeBedeHNTe Ha Apyr e3Vik BEPCUN HA HAaCTOSILLMS MPOCTEKT, Bepcusita
Ha aHIMACKY e3MK LLIe UMa NPUOPUTET.

JecbuHuyuu Ha HIKoU om mepMUHUMe, U3rion38aHU 8 HAaCMOosILUST MPOCTIEKm, Moxeme 0a Hamepume Ha cmp. 250
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OMNCAHUA HA CYBOPOHOOBETE
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BtBeaeHune B cyboHooBeTe

Bcuykn onncanm Tyk cybcoHgoBe ca yact oT Amundi Funds — MHBECTUMUMOHHO ApyXecTBO € npomeHnuB kanutan (SICAV), koeto
YHKUMOHMPA KaTo YagbpHa cTpykTypa. SICAV cbliecTByBa, 3a Aa NPeanoxun Ha MHBECTUTOpUTE Habop OT Cy6doHAOBE C pa3nuUyHM Lenu
1 cTpaTernm v ga ynpaensiBa akTuBuTe Ha Te3u cyboHaoBe B Monsa Ha MHBECTUTOpUTE.

3a Bceku cy6poH KOHKPETHUTE MHBECTULIMOHHM LIENIM U OCHOBHUTE LIEHHU KHIXA, B KOUTO MOXE Aa MHBECTUPA, KAKTO U ApYru KIoYoBU
XapakTepucTuKkM, ca OnmMcaHu B HacTosilwms pasgen. OcBeH ToBa, BoUYkM CyOOHOOBE Ce MoAuMHSIBAT Ha O6LIMTE MHBECTULIMOHHU
NOSIUTUKM M OFPaHNYEHMS, YNETO ONUCaHNe 3anoyBa oT cTp. 214.

BopabT Ha SICAV Hocn LUsSNoCcTHA OTFOBOPHOCT 3a bu3Hec onepaummTe Ha SICAV 1 3a HEroBUTe NHBECTULMOHHM OEAHOCTU, BKIIOYNTENHO
MHBECTULMOHHUTE OENHOCTU Ha BCUYkM cybdoHaoBe. BopabT e aenermpan exeaHeBHOTO ynpaBreHne Ha cyGdoHO0BETE Ha KOMMaHUATa
3a ynpaerieHne, KOETO OT CBOSI CTpaHa e Aernermpano 4acT OT OTFOBOPHOCTUTE CU Ha onpeneneH 6poii MHBECTULMOHHU MEHUDKBPU U
OpYyr1 4OCTaBYMLM Ha YCRyri.

BopabT cv 3anasBa Hag30pHOTO 0f0OpeHMe M KOHTpona Haf KoMMnaHuaTa 3a ynpaeneHue. [oseye nHdopmauus 3a SICAV, 6opaa,
KOMMaHUsTa 3a ynpasrieHne U JOCTaBuMLUTE Ha YCNyr MOXETE Aa HamepuTe Ha cTp. 242.

3a MH(bOpMaLI,MFl OTHOCHO TakcuTe 1 pa3xoauTe, KOUTO MOXe a Ce Hanoxu a 3annatute BbB Bpb3ka C BallaTta UHBECTUMUMS, Npernegante
CnegHoTo:

e MakcMmManH/ Takcu npu Mokynka, NpexBbprisiHe M oBpaTHO U3KynyBaHe Ha akuuu: To3u pasfen (OCHOBHM KnacoBe) W pasgena
JMHBecTMpaHe B cybdoHaoBeTE" (BCUYKM CEMENCTBA KIacoBe).

e MakcvmanHu roguLLHy Takcu, NpyucnagaHn oT BallaTa UHBECTULMS: TO3M pasaen (OCHOBHM KIacoBe).
o CKOpOLUHM OeicTBUTENHN pasxoaun: cbotBeTHUss KWL nnn Han-ckopolHus otyeT Ha SICAV 3a akunoHepuTe.

e Takcu 3a KOHBepTMpaHe Ha BanyTu, 6aHKOBM TpaH3aKUMM U MHBECTULIMOHHM KOHCYNTauuu: Baluusi PMHAHCOB KOHCYMTaHT, areHT o
npexebprisHe (CTp. 249) unun apyrn 4OCTaBYMUM Ha YCyry, ako nma TakuBa.
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Euroland Equity

Ll,en N MHBECTULUMOHHA NOJIUTUKAa
Uen

CTapae ce Oa yBennyn CTOMHOCTTa Ha Bawara uHBectuums npes
npenopb4aHna Nepuo Ha BrnageeHe Ha UeHHUTE KHIKa.

WHBecTULMKN

CybdhoHabT mHBECTUPA MoHe 75% OT CBOMTE aKTvBM B akumMm Ha
KOMMaHu1, KouTo ca 6asnpaHn UM uvar 3HaduTeneH 6usHec B EC
ObPXaBU-YNEHKY, KOUTO U3MOMn3BaT eBpOTO KaTo CBOSI HaLMOHarHa
Basnyta.

CybdhoHabT Moxe fa uieectupa o 10% ot aktveute cu B apyrn MK
v MKAMNUK.

BeHumapk

Cy6boHaLT ce yrpaBrsiBa akTVBHO Bb3 OCHOBA Ha U LI 1a HagMyHe
(cnen, npunoxvmute Takcn) uHoekca MSCI EMU (,6eHumapka“) 3a
npenopbyaHnsa nNepuod Ha BriageeHe Ha aktusute. CyboHOLT e ¢
€KCTOo3VLMA OCHOBHO KbM u3gaTenute Ha GeHumapka, HO
YNPaBIEHNETO My € ANCKPELWIOHHO 1 TOW LLie MHBECTUpa B U3aaTenu,
KOUTO He ca BKMoYEHM B GeHumapka. CybdponabT Habniopaea
€KCro3uuMsTa Ha PUCK MO OTHOLLIEHVE Ha GeHUMapka, HO Ce oYakBa
CTerneHTa Ha OTKIIOHeHWe OT beHuMapka fa 6bae 3HaunTenHa. OceeH
ToBa, ot 01 siHyapy 2021 r. cy6doHABT Lierm Aa NOCTUrHe pesyrnrar 3a
ECK ot cBoeTo noptchonuo, no-ronsim ot To3n Ha GeHumapka.

OepuBatueu

CybchoHObT M3Mon3sa AepuBaTVB/ 3a HamansiBaHe Ha pPasnvyHv
pu1CKOBE, 3a ePeKTMBHOTO yrpaBsieHre Ha NoOpTEONMOTO M KaTo HauvH
3a crneyenBaHe Ha eKkcro3uums (abrra Uny Kbca) Ha pasninyHn akTvem,
nasapy WM Apyrv WHBECTULMOHHW Bb3MOXHOCTU (BKITHOUUTENHO
OepviBaTnBM C OOKYC BbPXY aKUMK U YyXaecTpaHHa BaryTa).

OcHoBHa Banyta EUR.

[Mpouec Ha ynpasreHve

VIHBECTULIMOHHUAT MEHWDKbP M3Mon3eBa KOMOMHaums OT  obLm
nasapHy JaHHW 1 (PyHOAMEHTArEH aHarnm3 Ha OTAENHM M3gaTernm 3a
onpeaensiHe Ha akumnTe C Han-0obpuTe ObIroCpOYHM NEPCNEKTMBM

UHBecTULMOHEH MeHnmxbP Amundi Ireland Limited
TexHUKN U UHCTPYMEHTU

Mons, Bwkre pasgen JombnHuTenHa WHGOPMaUUs OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 32 MHCDOPMALWS OTHOCHO MakCUMastHUTe
1 OYaKBaHWTE NPOMOpLIM Ha aKTVBUTE Ha cyGchoHaa, KOUTO MOXeE Aa
Gbaar 06eKT Ha (PMHAHCOBM TPaHCAKLIMM C LIEHHM KHbKa U CyarnoBe Ha
o6LLa Bb3BPBHLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,Onucarust Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauwus o XemxvpaHe
o KoHTpareHT o IHBeCTMUMOHEH hoHA
* Banyta o JlnksmaHocT
* HeunsnbnHeHve * YnpasneHue
» [lepvBaTtuneu o [Masap
o Akums o OnepatnBHM

o IHBECTULIMOHEH pu1CK
ot ECI

MeTop 3a ynpaBsneHue Ha pucka [1oeT 3agbrmkeHus.

HnaHMpaHe Ha BallaTa NHBECTUNLINA

Buwxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayUs.

MpenopbunTenHoO 3a NHBECTUTOPU Ha ApebHo

«  C 6a3oBo no3HaHWe 3a MHBECTUpaHe BbB hOHO0BE U
HMKaKbB WUNM OrpaHuYeH ONuT B MHBECTMPaHeTo B cybdoHaa
unun nogobHu coHaoBe.

«  Kowuto pasbupat pucka ot 3aryba Ha 4acT unm Ha Lenusi
WHBECTUPaH KanuTar.

. Crpemsawm ce fa yBenuyaT CTOMHOCTTa Ha MHBECTULMSITA CU
3a NpenopbYNTENHNSA NEPUOS Ha BaJeeHe Ha akTUBUTE.

«  CybdoHa B croTBeTcTBME € French Plan d’Epargne en
Actions (PEA).

«  CybdoHa, koTo OTroBapsi Ha ycroBusita 3a cy6oHz 3a
[OSN0BO y4YacTue 3a repMaHCcku aHbYHU Lenu.

6 Amundi Funds SICAV

Hpenop'ban nepuoa Ha BrnageeHe Ha akKtTueBuTe 5 rogntm.

BpeMe 3a ocbluecTBABaHe Ha caenkuTe 3asiBky, KOUTO ca
nony4eHn n npmetn o 14:00 CET B paboTteH AeH, OOMKHOBEHO Lue
6baat obpaboteHn ¢ HCA 3a To3u aeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He Mo-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBbLH paspeLleH (rpyna A)




OcHoBHM knacose aKunn N Takcum

Takca 3a
Taxkca 3a Takca 3a Taxkca 3a Taxkca 3a TOCTUTHATH Takca 3a Taxkca 3a
3aIlUCcBaHe CDSC H3JIM3aHEe yIOpaBlieHHE  pasmpencieHue  pe3yiaTaTu aJIMHUHHUCTpUpaHE Krac yIpaBlicHUE
Kiac (Maxkc.) (Makc.) (Maxkc.) (Maxkc.) (Makc.) (Makc.) (Maxc.) I KU (Maxkc.)
A 4,50% Hsma Hsma 1,50% Hsma 20,00% 0,20% A2 1,65%
B Hsma 4,00% Hsma 1,50% 1,00% Hsma 0,20% .
C Hsma 1,00% Hsma 1,50% 1,00% Hsma 0,20%
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,20% E2 1,50%
F Hsma Hsma Hsma 2,15% Hsma 20,00% 0,20% F2 2,40%
G 3,00% Hsma Hsma 1,35% 0,40% 20,00% 0,20% G2 1,60%
1 Hsma Hsma Hsma 0,50% Hsma 20,00% 0,10% . 12 0,60%
J Hsma Hsma Hsma 0,50% Hsma 20,00% 0,06% J2 0,60%
M Hsma Hsma Hsma 0,65% Hsma 20,00% 0,10% . M2 0,70%
P Hsma Hsma Hsma 0,80% Hsma 20,00% 0,20% P2 0,95%
R Hsma Hsma Hsma 0,70% Hsma 20,00% 0,20% - R2 0,90%
T Hsma 2,00% Hsma 1,50% 1,00% Hsma 0,20%
U Hsma 3,00% Hsma 1,50% 1,00% Hsma 0,20%

*3a knacoBete akunmn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUIHATU PE3YATaTU U BCUUKKU TaKCH, PA3AMYHKM OT Tasu 3a
ynpaBAEHWE U NOCTUTHATU Pe3yATaTh, OCTaBaT Tak1Ba, KAKBUTO ca NOKa3aHW 3a CbOTBETHUTE kKhacoBe akumu A, E, F, G, I, J, M, P R.

1HamansiBa BCsAika roaMHa, Kato AOCTUra HyAa 4 roAMHM CAeA MHBecTUumATa. 2Hyaa caep 1 roavHa oT nHBecTMumATa. SHamanAaBa BCska ropmMHa, Kato
AOCTUra HyAa 2 TOAMHM CAEA MHBECTULMATA. “HamannBa BCAKa roAnHa, Kato AOCTUra HyAa 3 TOAMHU CAEA MHBECTULMATA. OmopHa Takca 3a IOCTUTHATI
pesynratu Muaeke MSCl EMU. Ilepuop Ha nsMepBaHe Ha TaKcaTa 3a IIOCTUTHATH pe3ynTaTy: 1-roamweH nepnoa ot 1 ¢espyapu - 31 aHyapu. 3a mbaeH
CMWCBHK Ha HAaAMYHUTE B MOMEHTa KAAcoBe akUMK, noceTeTe caita www.amundi.lu/amundi-funds
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European Equity ESG Improvers

Ll,en M MHBECTULMNOHHA NOJINTUKa

LUen
Crapae ce ga yBenuym cTonHocTTa Ha Bawarta nHsectuums npes
npenopbYaHns Nepuog Ha BnageeHe Ha LEeHHUTE KHUXa.

UHBecTULUM

Cyb6dhoHOBT MHBECTMPA OCHOBHO B LUMPOK HAbop OT akuum Ha
KOMMaHWK, KOUTO ca CbC Cefanuliiie B UMM OCHOBHUAT UM
6uaHec e B EBpona.

Cyb6hoHABT LWe orpaHuym MHBECTULMUTE CU B LIEHHM KHXKA 6e3
pentuHr 3a ECK go makcumym 10% ot ceouTe aktuen'. 3a Tesu
MHBECTULMM HAMA BanyTHW OrpaHUYeHUs.

CnasBalku onucaHuTe Mo-rope MonuMTUKKU, CyBOHABT MOXe
CbLUO [la UHBECTMPA B APYr1 aKUMU, MHCTPYMEHTU Ha NapuyHusi
nasap, pgenos3utn, kakto m po 10% oT aktmBute cu B
MKUMLUK/TKA.

BeHumapk

Mo-KkoHKpeTHO, CyBdOHABT Ce ynpaBnsiBa akTMBHO Bb3 OCHOBA
Ha M Uenu da HagMuHe (cnep MNPUNOXUMWUTE Takcu) MHOEKca
MSCI Europe (,06eHumapka“) 3a npenopbyaHus nepuog Ha
BrnageeHe Ha akTueuTe. Cy6doHOBT € C eKCno3nuums rnaBHO KbM
nagatenute Ha 6GeHumapka, ynpaBreHneto My obave e
OVCKPELMOHHO 1 TOW LWe MHBEeCTMpa B u3gartenu, KouTo He ca
BKMNtoyeHn B OGeHumapka. CybdoHabT Habnwogasa puckoBaTa
€KCrno3nuus no oTHoLeHne Ha GeHumapka 1 ce o4akBa cteneHTa
Ha OTKNoHeHue oT 6eHYMapka Aa 6bae 3HauuTenHa. OcBeH ToBa,
o1 01 aHyapm 2021 r. cyb6boHABT Lenu ga nocTurHe pesynTar 3a
ECK ot cBoeTo nopTchonuo, no-ronsm oT T03u Ha GeHYMapka.

OdepuBaTtuem

Cy6coHabT n3nonssa AeprBaTMBM 3@ HAMaNsBaHe Ha pasnuyHm
puckoBe, 3a edEKTUBHO YynpasBfneHune Ha MopTdonno U KaTo
HayMH 3a nonyyaBaHe Ha eKcno3uumsa (gbnra WU Kbca) KbM
pasnuyHM  akTMBW, nasapu WM ApYr  UHBECTULIMOHHK
Bb3MOXHOCTN (BKM. [AepuBaTuBM, KOUTO (OOKycupaT BbpPXy
akumn).

OcHoBHa BanyTta EUR.

[Mpovuec Ha ynpaBneHue

MHBECTULIMOHHMAT MEHUMKbP Ce CTpPeMu Aa [oCTaBs
anda, KaTo MHBECTUPa B KOMMaHNUK, KOUTO ca NpuemManu,
UNu Wwe BbanpuemaT nonoxuTenHa Tpaektopusa Ha ECK
B CcBOA Ou3Hec. VIHBECTULUMOHHMAT  MEHWIXbP
naeHTUdMLMPa NHBECTULIMOHHN Bb3MOXHOCTU, KOUTO ca
cbobpaseHn C LenTa Ha reHepupaHeTo Ha anda upes
hoKkycurpaHe BBbPXY BKIMHOYBAHETO HA KOMMaHUW, KOUTO
e ycbBbpLleHcTBaT 3HauntenHo ECK B 6baelue, kato
CblUEBPEMEHHO WHBECTMpPA W B  TakuBa, KOMUTO
noHactosilem ca nobegutenn npu ECK B cBoute
CEKTopM.

Mpn aHanu3 Ha pesynTaTta 3a ECK cnpsmo 6eHumapka,
cyboHaALT ce cpaBHsiBa C pesyntata 3a ECK Ha
6eHumapka cnep n3kniouBaHe Ha 20% OT LieHHWUTE KHbKa
C Han-HucbK perTtuHr 3a ECK ot 6eHumapka.

MHBecTMumMoHeH meHnaxbp Amundi Ireland Limited.

TexHukM u uHcTpymeHTM Mons, BwkTe pasgen
LJOMbIHUTENHa UHopmMaLusi OTHOCHO AepuBaTUBUTE U
TEXHUKMTE" 3a MHOPMALIMA OTHOCHO MaKCUManHuTe u
ovyaKBaHWTE MPOMOpLMM Ha akTuBuTe Ha cybdoHaa,
KonTO Moxe Aa 6baaT obekT Ha PMHAHCOBU TPaHCaKLmm
C LieHHU KHUXa 1 cyaroBe Ha ob6lia Bb3BpbLLAEMOCT.

OcHoBHUM puckoBe
Buxme ,OnucaHusi Ha
UHghopmayusi.

o KoHueHTpauus

o KoHTpareHT

o Banyra

¢ HeusnbnHeHne

o [lepuBaTtunsmn

o AkuMA

o VIHBECTULMOHEH puck
ot ECI

puckoseme” 3a noseyve

o XemxupaHe

o VIHBeCTMLMOHEH (hoHA
o JlnkBngHocT

* YnpaBneHve

» [asap

o OnepatuBHM

MeTop 3a ynpaBrneHune Ha pucka [MoeTn 3agbrmxeHus.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buwxme ,MlHeecmupaHe 8 cybgoHdoseme*” 3a nogeye
UHopmMmayus.

MpenopbuUTenHO 3a MHBECTUTOPU Ha APeGHO

. C 6a3oBO N03HaHWE 3a MHBECTMPaHEe BbB (hOHAOBE N HUKAKbB
UM OrpaHnyeH OnNWT B WMHBECTUpaHeTo B cybdoHaa wmm

noao6Hun cdoHaoBe.

«  Kouto pasbupar pucka oT 3aryba Ha yacT unum Ha uenus

WHBECTUPAaH Kanutan.

« Crpemswm ce fAa yBenuyaT CTOMHOCTTa Ha MHBECTULUSITA CU

3a NpenopbYUTENTHNA Nepno Ha BrnageeHe Ha akTuBuUTe.

" OrpaHuyenmneTo e B cuna ot 1 siHyapu 2021 r.
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MpenopbyaH nepuon Ha BnageeHe Ha akTMBUTE 5 roanHN.

Bpeme 3a ocbliecTBsiBaHe Ha cpenkute 3asiBKy,
KouTo ca nonyyeHun u npuetn go 14:00 CET B paboTteH
neH, 06MKHOBEHO Le 6baaTt obpaboteHn ¢ HCA 3a To3u
OeH 3a oueHka (D). YpexgaHeTo ce M3BbpLUBA He Mo-
KbCHO oT D+3

TpaHcdep HaBbTpe/HaBBbH PaspelueH (rpyna A).



OCHOBHM KrnacoBe aKkunmn 1 Takcu

Taxca 3a
Takca 3a Takca 3a Taxkca 3a Takca 3a IIOCTUTHATU Takca 3a Taxkca 3a
3aIlCBaHe CDSC W3IM3aHE  YIPABICHUE PpaslpelelieHHue Ppe3ynTaTd aJAMHHUCTPUPaHE Knac ympasnenue
Kiac (Makc.) (Makc.) (Maxkc.) (Makc.) (Makc.) (Makc.) (Maxc.) (Makc.)
A 4,50% Hsma Hsma 1,35% Hsma 20,00% 0,20% I 1,55%
B Hsma 4,00%" Hsma 1,35% 1,00% Hsama 0,20% -
C Hsma 1,00% Hsma 1,35% 1,00% Hsama 0,20% -
E 4,00% Hsma Hsma 1,15% Hsma 20,00% 0,20% . 1,35%
F Hsma Hsama Hsma 2,15% Hsama 20,00% 0,20% . 2,35%
G 3,00% Hsma Hsma 1,15% 0,35% 20,00% 0,20% . 1,35%
1 Hsma Hsama Hsma 0,60% Hsama 20,00% 0,10% . 0,70%
J Hsma Hsama Hsma 0,60% Hsama 20,00% 0,06% . 0,70%
M Hsma Hsma Hsma 0,65% Hsama 20,00% 0,10% . M2 0,70%
P Hsma Hsama Hsma 0,80% Hsama 20,00% 0,20% . P2 0,95%
R Hsma Hsama Hsma 0,70% Hsama 20,00% 0,20% . R2 0,90%
T Hsma 2,00%? Hsma 1,35% 1,00% Hsama 0,20% .
U Hsma 3,00%* Hsma 1,35% 1,00% Hsma 0,20% !

* 3a knacoseTe akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NoCTUrHaTh pesyAtati U BCUYKK TakCK, Pa3AMUHK OT Tasu 3a ynpaBAeHWe
1 NOCTUIHATU PE3YATaTU, OCTaBaT TaKMBa, KaKBUTO Ca NoKa3aHW 3a CbOTBETHUTE kKanacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCAka roAnHa, Kato AOCTUra Hyna 4 roaAvHM caea nHBectuumaTa. 2Hyaa caea 1 ropvHa oT uHBecTMumATa. 3HamandBa BCAKa roaMHa, kato
AOCTUIa HyAa 2 TOAVHU CAEA MHBECTULMATA. “HamansBa BCAKa rOAMHA, Kato AOCTUIa HyAa 3 TOAMHU CAEA MHBECTULMATA. OniopHa Takca 3a IOCTUTHATI

pesynratu MHpaeke MSCI Europe. Ilepyon Ha n3MepBate Ha TaKkcaTa 3a IOCTUTHATY pe3ynTaTi: 1-rOAMLLIEH Nepuop oT 1 despyapu - 31 aHyapu. MbpBuAT
nepuoA 3a NOCTUrHATU Pe3yATaTH e Npukatoun Ha 31 aHyapy 2021 r. 3a MbAEH CMUCHK HA HAaAMYHWTE B MOMEHTa KAACOBE aKuMu noceteTe canta

www.amundi.lu/amundi-funds
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Euroland Equity Small Cap

Ll,en N MHBECTUUMNOHHA NOJNTNTUKa
Uen

MocTuraHe Ha OBbNrOCPOYEH KannTarioB pacTex.

WHBecTuLMKN

CybhoHObT WHBECTMPA OCHOBHO B aKkuMm C Manka nasapHa
Kanutanusaumsa B EBpo3oHara.

[Mo-koHKpeTHO, cybpoHALT MHBEeCTMpPa MoHe 75% OT HeTHUTEe cu
aKTVBM B aKuMM Ha KOMMaHWW, KOUTO Ca CbC cedanvwie u ca
perucTpypany B EBposoHara, kato Han-marnko 51% OT HETHUTE aKTVBK
ca B aKumu, KOMTO MMaT nasapHa kanutanusaumsi nog MakcumanHara
nasapHa kanutanusaumsi Ha 6eHumapka. ViHBecTUMMTE MOXe aa ce
paswmMpsaT A0 ApYrM AbpXaBu dneHkn Ha EBponeickvs cbto3 B
3aBVICMMOCT OT O4aKBaHVSATa KOM ObpKaBW MOXeE BMOCINEACTBME Aa
CTaHar yact ot EBposoHara.

CnasBaikv ropH1TE NONUTUKN, CyOOHABT MOXeE ChLLO Aa MHBECTUPA
B OPYTM aKkuuu, CBbP3aHW C aKuMu WHCTPYMEHTW, KOHBEPTUPYyeMU
obnvraumm, obnuraumm, MHCTPYMEHTY Ha NapyYHUS nasap 1 AenosnTy,
1 moxe aa uHsectnpa Ao 10% ot HetHuTe aktvem B MKUMNUKITIKA.

BeHumapk

Cy6dhoHaLT ce ynpaBrnsiBa akTMBHO Bb3 OCHOBA Ha U LieNi Aia HagMunHe
(cneq npunoxumute Taken) wmHgekca MSCI EMU  Small Cap
(,OeHumapka“) 3a npenopbYaHNsa NEpUoL Ha BradeeHe Ha aKTUBMTE.
CybBdhoHALT € C eKkcrnosvLms OCHOBHO KbM M3aatenmte Ha 6eHuMapka,
ynpaeneHMeTo My obave e ANCKPELMOHHO W TOW Lie MHBeCTVpa B
usgatenn, KOMTO He ca BKIoYeHM B OeHumapka. CybdoHabT
HabrnroaBa puckoBaTa EKCro3vLIMS Mo OTHOLLIEHWE Ha GeHYMapka 1 ce
O4aKBa CTeneHTa Ha OTKIOHeHWe OT GeHYMapka Aa 6bae 3HaumTenHa.
Ot 1 sHyapu 2021 r. noadoHabT ce cTpemu ga nocturHe ESG
pesyrnrar OT CBOETO MOPTEHONMO MO - FOrsiM OT TO3W Ha BeHUMapka.

OepuBatueu

CybboHObT MOXe fa W3fofidBa AepvBaTviBX 33 HamarsBaHe Ha
pasnuYH1TE PUCKOBE U 3a eDEKTUBHO YrpaBsieHye Ha NopTdonmo.

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHune

WHBECTULIMOHHUAT exvn n3bupa akumm Bb3 OCHOBA Ha cpyHOaMeHTareH
aHanus (oT JoMny Harope), M3rpaxdarki KOHLEHTpUpaHo nopTdonio,
KOETO Ce CbCTOW OT Te3M LIEHHW KHIDK, 33 KOUTO MHBECTULIMOHHUSIT €KUN
1Ma yBEPEHOCT.

MHBectnumoHeH meHnmpxkbp Amundi Asset Management.
TeXHUKN U UHCTPYMEHTU

Monsi, BwkTe pasgen JombnHuWTENHA WMHAOPMaUUsi OTHOCHO
[OepvBaTyBUTE N TEXHUKMTE" 3a MHCbOPMAaLIMS OTHOCHO MaKCUMarHWUTE 1
OYaKBaHUTE MPOMOPLMM Ha aKTBWUTE Ha cybdpoHda, KOUTO Moxe Aa
O6baar 06eKT Ha (hMHAHCOBM TPaHCaKLMK C LIEHHW KHIKa M CyanoBe Ha
obLLa Bb3BPBbLLAEMOCT.

OcCHOBHM puckoee

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeqe UHghopmayus.
o KoHueHTpauus o ViHBecTUUMOHEH hoHa
o KoHTpareHT o JlnkBnaHocT
e Banyta * YnpaseneHue
e HensnbnHeHne e aszap
o [lepmBatnen o OnepaTtmBHu

o AKkumsa e AKuMn ¢ Manka v cpegHa
o VIHBECTULIMOHEH PUCK OT nasapHa kanvranusaumsi
ECI

o XemxumpaHe

Mertoga 3a ynpasrieHue Ha pUucka MoeTn 3agbrKkeHus.

HnaHMpaHe Ha BallaTa NHBECTUNLINA

Buwxme ,MHeecmupaHe & cybghoHO08eme" 3a rogeye UHGhOpMayUs.

MpenopbLYNTENHO 3a HBECTUTOPYW Ha APEeBHO

« C bas3oBO no3HaHue 3a MHBECTUpPaHe BbB POHAOBE U HUKAKbB
WK OrpaHM4eH OnuT B WHBECTMpaHeTo B cybdoHaa wnu
nofobHu doHaoBe.

«  Kouto pasbupar pucka oT 3aryba Ha 4acT uMnM Ha uenus
WHBECTVPaH KanuTarn.

«  Crpewmsium ce oa yBenuyaT CTOMHOCTTA Ha MHBECTMLIUATA CU1 3a
npenopbYUTENHUS NepUos Ha BrnaleeHe Ha akTuBUTE.

«  CybdoHa B cvotBeTcTBME € French Plan d’Epargne en Actions
(PEA).
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MpenopbyaH nepuon Ha BnageeHe Ha akTuBuTe 5 rogvHi.

Bpeme 3a ocbLuecTBABaHe Ha caerkuTe 3asBku, KOUTO ca Nomy4YeHn
n npvetn go 14:00 CET B paboTteH aeH, oOuMkHOBEHO Le 6baart
obpaboTteHn ¢ HCA 3a To3u geH 3a oueHka (D). YpexaaHeTo ce
M3BbPLLBA HE NO-KbCHO OT D+3

TpaHcdep HaBBbTpe/HaBBH PaspelueH (rpyna A).



OCHOBHM KnacoBe akuuu 1 Takcu

Takca 3a
Takca 3a Takca 3a Taxkca 3a Takca 3a TMOCTUTHATHA Takca 3a Taxkca 3a
3aIlCBaHe CDSC U3IH3aHE YIOpaBlICHUE  pasNpefeleHue  pe3ylaTaTh aJIMUHUCTPUPaHE Kimac yIpaBieHUE
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Maxkc.) (Maxc.) AKLUH (Makc.)
A 4,50% Hsma Hsma 1,70% Hsma 20,00% 0,20% I A2 1,85%
B Hsama 4,00%" Hsama 1,85% 1,00% Hsma 0,20% -
C Hsama 1,00% Hsama 1,85% 1,00% Hsma 0,20% -
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,20% - E2 1,50%
F Hsama Hsama Hsama 2,35% Hsama 20,00% 0,20% - F2 2,60%
G 3,00% Hsma Hsma 1,50% 0,40% 20,00% 0,20% - G2 1,75%
1 Hsama Hsama Hsama 0,70% Hsama 20,00% 0,10% - 12 0,80%
J Hsama Hsama Hsama 0,70% Hsama 20,00% 0,06% - J2 0,80%
M Hsama Hsama Hsama 0,70% Hsama 20,00% 0,10% - M2 0,75%
P Hsama Hsama Hsama 0,90% Hsama 20,00% 0,20% - P2 1,10%
R Hsama Hsama Hsama 0,80% Hsama 20,00% 0,20% - R2 1,00%
T Hsama 2,00%? Hsama 1,85% 1,00% Hsma 0,20% -
U Hsma 3,00%* Hsma 1,85% 1,00% Hsma 0,20% !

* 3a knacoseTe akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NoCTUrHaTh pesyAtati U BCUYKK TakCK, Pa3AMUHK OT Tasu 3a ynpaBAeHWe
1 NOCTUIHATU PE3YATaTU, OCTaBaT TaKMBa, KaKBUTO Ca NoKa3aHW 3a CbOTBETHUTE kKanacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCAka roAnHa, Kato AOCTUra Hyna 4 roaAvHM caea nHBectuumaTa. 2Hyaa caea 1 ropvHa oT uHBecTMumATa. 3HamandBa BCAKa roaMHa, kato
AOCTUIa HyAa 2 TOAVHU CAEA MHBECTULMATA. “HamansBa BCAKa rOAMHA, Kato AOCTUIa HyAa 3 TOAMHU CAEA MHBECTULMATA. OniopHa Takca 3a IOCTUTHATI
pesynrat UHaeke MSCI EMU Small Cap. Ileproy na msmepBane Ha TaKcaTa 3a IOCTUTHATH pe3ynTaTii: 1-rTOAULIEH NeproA oT 1 toAn — 30 toHK.

3a MbAEH CMUCHK Ha HAAMUYHUTE B MOMEHTa KAACOBEe akLuK nocetete caita www.amundi.lu/amundi-funds
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European Equity Green Impact

Ll,en N NHBECTULIMOHHA MOJNMNTUKa
OT 22 siHyapm 2021 r.:
Uen

MoctvraHe Ha KanuTaroB pacTex B MpenopbYaHvs nepuos Ha
BrafeeHe Ha LiEHHUTE KHIDKa.

UHBecTULMK

CybhoHOLT MHBECTMPA OCHOBHO B aKUMM Ha KOMMaHWM, YUETO
cefanvie unm ocHoBeH BraHec ce Hammpar B Espona. CybdpoHabT
LLIe OrpaHNyM MHBECTULIMATE CU B LIEHHM KHKa 6e3 perTuHr 3a ECK oo
makcmym 10% OT cBOUTE aKTUBM.

CybdhoHaLT 04akBa EKCNo3vLms Ha akumm mexay 75% v 120%.

CbobpassiBaiikv Ce C OnvcaH1Te Mo-rope NornmTuKX, CyodoHOBT MOXe
CbLLO Aa MHBECTMPA B MHCTPYMEHTN Ha Mapn4HUs nasap v Aenosuntu,
kakTo 1 0o 10% ot HeTHuTe cu akTnem B MNMKUMLIK/TIKA.

BeHumapk

CybchoHabT ce ynpaensiBa akTMBHO M Lenv da HagwmuHe (cneq
npunoxmmute  Takey) wuHgekca MSCI Europe  (penHBecTvpaHn
OvBMaOEHTW) (,0eHUMapka”) 3a NpenopbYaHnst NEpUos Ha BriafeeHe Ha
aktueute. CybcboHObT m3nonsea BrocrneacteMe OeHumapka karto
WHOVKATOP 3a OUEHKA Ha MHBECTULIMOHHOTO CU NpeACTaBsaHe U KaTto
GeHYMapK, M3Mom3BaH OT CbOTBETHUTE KNacoBe akumv, 3a
U34MCrnsiBaHe Ha MooLUpUTENHUTE npeMun. Hama orpaHuyeHvs no
OTHOLLIEHME Ha HUKOA TaKkaBa KOHCTPYKUMSi Ha MopTdonMoro,
orpaHvyaBalla GeHumapka. OcBeH ToBa, OT 22 sHyapyu 2021 .
cybdoHOobT uenm ga nocturHe pesynrar 3a ECK ot cBoeto
nopTd0onvo, No-rofism OT To3n Ha GeHuMapKa.

DepuBammBu

Cy6dhoHObT u3ronasa AepvBaTuBM 3a HamassBaHe Ha pasrmdHuTe
pyickoBe 1 3a edheKTUBHO yrpaBrieHre Ha nopTconmoTo.

OcHoBHa BanyTa EUR.

Do 21 aHyapw 2021 r.:
Uen
MocTuraHe Ha KanuTanmoB pacTeX B MPEnopbYaHMs Nepuopd Ha

BrageeHe Ha LieHHUTE KHpKa. [o-KOHKPETHO cybdoHOBLT MHBECTMPA,
kaTo dpoHa-goHop, B Amundi Valeurs Durables (rmaseH doHz).

WHBecTULMKN
MaBHWAT hOHA, HBECTVPA OCHOBHO B EBPOMENCKN aKLMM.

[Mo-KOHKPETHO CyBOHABT MHBECTUPA NOHE 85% OT HETHUTE CY aKTUBU
B AdnoBe Ha masHus ¢oHg (knac OR). CybdoHobT Moxe da
nHBecTupa Ao 15% B Aeno3uTu U AepuBaTtvBv, KOUTO Ce U3nonasar
Camo 3a Xe[pKupaHe.

naBeH choHn

Amundi Valeurs Durables e B3anmeH nHBecTuUmoHeH ¢oHg (FCP),
yypedeH Mo PpPeHCKOTO 3aKOHOAATErNCTBO, KOWTO OTroBaps Ha
ycroBusiTa 3a rmaseH doHA cbrnacHo Aupektua 2009/65/E0.

MaBHWAT hoHA MHBECTUPA NOHE 75% OT HETHUTE CY aKTVBW B aKLWn
Ha KOMMaHu1, YMETO cefanmile M ocHoBeH BU3HeC ce HammpaT B
EBpona, nmonyyaBat ronsMa 4act OT npuxogute cu OT OEeVHOCTW,
CBbp3aHX C OKornHaTa cpefa, U ce NpeacTaBsaT Aobpe no OTHOLLeHue
Ha HedhMHaAHCOBWTE KPUTEPUM 3a OKOINMHA cpeaa, coLmanta NonmMTuka u
ynpaerneHve.

MaBHWAT ¢poHA ovakBa ekcnosvumsa Ha akummn mexay 75% un 120%.
Hava orpaHMyeHuss Ha nMasapHaTa kKamuTanusaums 3a  Tesn
WHBECTULW.

Cb0ob6passiBaiiki ce C OnMcaHUTe No-rope MOSIMTUKA, FMAaBHUSIT GOOHA,
MOXe CbLLIO Aa MHBECTMPA B 00NMraLym oT MHBECTULIMOHEH Krac v
KOHBEPTUPYEMM OBnmraLmm, MHCTPYMEHTU Ha NapyuyHKS nNasap u
nenoantu, kakto 1 Ao 10% ot HeTHuTe cu akTvewm B MNMKUMLK/TKA.

MaBHWAT poHA M3non3Ba AepuBaTUBM 32 HamansaBaHe Ha PasnuyHn
pvckoBe, 3a edeKTVBHOTO YrpaBrieHve Ha nopTdonMoTo n Kato
HauvH 3a creyenBaHe Ha eKkcrno3vums (4bhra Unu Kbca) Ha pasnmyHm
aKTMBWu, nasapy MM Py MHBECTMLMOHHM  Bb3MOXHOCTU
(BkrrOUMTENHO AepuBaTHBM C OKYC BbPXY KPEANUT M aKumW).

MaBHUAT HOHA MOXE [a M3BbpLUBA BPEMEHHM MPUAOOMBaHUS U
npofaxou Ha LieHHU KHUXKa (CriopasyMeHWst 3@ MOBTOPHO KynyBaHe 1
0obpaTHO MOBTOPHO KynyBaHe). [MaBHUSAT doHA He ce ynpaensBa
cropeq [dafeH WHAOEKC, BbMpekM Ye HeroBute pesynrtatm ce
cpaBHsBart ¢ uiaekca MSCI Europe.

OcHoBHa BanyTa (rnaBseH doHa u choHa-aoHop) EUR.

IMpouec Ha ynpasneHune

Ot 22 siHyapwm 2021 r.:

MHBECTULUMOHHMAT ekun Ha cybdoHaa w3bupa eBponencky
KOMMaHWM cnopep TaxXHaTa ekcro3uumsi Ha NPoAax6oy KbM AeAHOCTH,
CBbP3aHu C OKOrHaTa cpeaa.

KOWUTO Aaeat gobpu pesyntat Ha 6asata Ha kputepumTe 3a ECK
(okonHa cpepa, coumanHa nonuTyKa u ynpaeneHue). Ton n3knoysa
KOMMaHWK, KOUTO MPOM3BEXAAT M3Konaemu ropusa ropusa umm
€Hepryisi T 13KoMaeMu ropyBa Unu y4acTeat B NPOM3BOACTBOTO UIU
npofgaxbara Ha CropHU opbXMs. IHBECTULMOHHMST eKvMn U3norn3sa
npouec Ha OMTMMM3auMs, 3a Jda MOCTUTHe  KeraHaTta
avBepcudukaumsi, Opof  LEHHW KHWXKa, PUCKOB npodomn w1
nuksugHoct. Cdpepata Ha MHBECTMUMM Ha cybdoHaa (Kakto e
npeacTaensBaHa or 6eH4UMapka My) € HamaneHa ¢ MuHuMym 20%
nopagmn U3KnioYBaHe Ha LIEHHWN KHDKa C NMO-HUCHK penTuHr 3a ECK.

Oo 21 sainyapu 2021 r.:

VIHBECTULMOHHUAT eknn Ha rnaBHust ooHa aHanuaupa okono 100
€BpONenckn akuum, Kato npunoxu cuntbp 3a SRI (coumanHo
OTrOBOPHa WHBECTULMSA), CPeA KOWTO ce u3bupaT KomnaHum B
obnactTa Ha ekornorusTa (eHepruiHa ecpeKTMBHOCT, Bb30GHOBAEMM
EHEPrUHM U3TOUHULYM, ynpaBrieHue Ha BOAMTE W OTMagbuuTe) C
pobpa oueHka No HeguHaHCoBM kputepum ESG  (ekornornyHw,
coumanHn 1 MpaBUTENCTBEHU) U Ce W3KIMOYBAT KOMMaHUW, KOUTO
Npou3BexaaT eHeprusi OT U3KOMaeMu ropvea Unu siapeHa eHeprus
WM ca 3aeTu C NPOU3BOACTBOTO WM npogaxbata Ha CrnopHU
OpBXMS. VIHBECTULIMOHHUST €KV 13Mos3Ba NpoLiec Ha onTUMU3aLms
3a MocTUraHe Ha xenaHata ameepcudmkaumsl, 6poli LEHHN KHIXa,
p1CKOB NPOchKn 1 NIMKBUAHOCT.

MHBecTMumMoHeH MeHnmkbP Amundi Asset Management.
TeXHUKM U UHCTPYMEHTH

Mons, Bwxte pasgen JonmbnHuTenHa WHQOPMaUMs OTHOCHO
OepvBatMBute UM TexXHUKMTE® 3a  MHOpMauMsi  OTHOCHO
MaKCYMasiHUTe 1 O4akBaHUTE NPOMOPLIMK Ha aKTUBUTE Ha cybdoHaa,
KOUTO MOXe da Obaar 00ekT Ha hMHAHCOBWM TpaHCaKUMM C LIEHHN
KHVKa M cyanoBe Ha obLa Bb3BPbLLAEMOCT.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme* 3a nogeye UHEopMayus.
o KoHueHTpauua o XemkupaHe
o KoHTpareHT o VHBeCcTMLMOHEH hoHA
o Banyta o JlnksmgHocT
¢ HeunsnbnHeHue ¢ YnpaBsneHue
o [lepvBatvaun e Masap
o Akums ¢ OnepatuBHM

o IHBECTULMOHEH pUCK,
cBbp3aH ¢ ECK*

* cumTaHo ot 22 siHyapm 2021 r.

MeTop 3a ynpaBneHne Ha pucka [MoeTn 3agbrKkeHus.
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I'InaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupate e cybghoHOoseme” 3a roete UHEopMayus. MpenopLy4aH Nepuoa Ha BageeHe Ha akTMBUTE 5 roavHM.

MpenopLYNTENHO 3a HBECTUTOPU Ha APEGHO

« C 6a3oB0o no3HaHve 3a MHBeCTMpaHe BbB (HOHOOBE U HUKAKbLB
WMV OrPaHYEH OMUT B MHBECTUPAHETO B CyBPOHAa UM NOA06HN

BpeMe 3a octLuecTBsIBaHe Ha caenkuTte 3asiBKU1, KOUTO Ca NOoMyYeHM
n npuetn go 14:00 CET B paboteH aeH, obukHOBEHO e 6baar
obpaboTteHn ¢ HCA 3a To3u aeH 3a oueHka (D). YpexaaHeTto ce

¢horaose. M3BbPLLBA HE NO-KbCHO OT D+3
«  Kouto pasbupar pucka oT 3aryba Ha 4acT wnm Ha uenus
WHBECTMPaH KanuTtarn. TpaHcdep HaBBbTpe/HaBBH PaspelueH (rpyna B).

. Crpewmsium ce Aa yBenuyaT CTOMHOCTTa Ha MHBECTMLMSTA CY 3a
NPEenopBLYUTENHUS NEPUOA, HA BII2AEEHE Ha aKTUBUTE.

«  Cyb6doHa, KoTO OTroBaps Ha ycrosusita 3a cybdhoHa 3a AsinoBo
yyacTve 3a repMaHCKkn AaHbYHN Lienn.

OcHoBHM knacose aKunn N Takcum

Takca 3a
Taxca 3a Taxca 3a Takca 3a Taxca 3a MOCTUIHATH Taxca 3a Takca 3a
3alllCBaHe CDSC U3IHM3aHE YIOpaBlI€HUE  pasNpeleleHue  pe3ylaTaTh aJIMUHUCTPUPaHE Kimac yIpaBieHUE
Kiac (Makc.) (Maxkc.) (Makc.) (Makc.) (Makc.) (Makc.) (Maxc.) AKIUH (Makc.)
A 4,50% Hsma Hsma 1,50% Hsma 20,00% 0,20%** A2 1,65%
B Hsma 4,00%'  Hsva 1,65% 1,00% Hama 0,20%** |
C Hsma 1,00%>  Hsma 1,65% 1,00% Hama 0,20%** |
E 4,00% Hsma Hama 125% Hsma 20,00% 020%* | g 1,50%
F Hsma Hsma Hsma 2,45% Hsma 20,00% 020%** |8 ) 2,70%
G 3,00% Hsiva Hsiva 1,50% 0,50% 20,00% 020%** B G 1,75%
I Hsma Hsma Hama 0,60% Hsma 20,00% 010%** B 0,70%
J Hsama Hsama Hsama 0,60% Hsama 20,00% 0,06% J2 0,70%
M Hsama Hsama Hsama 0,80% Hama 20,00% 0,10%** M2 0,85%
P Hsama Hsama Hsama 0,95% Hama 20,00% 0,20%** P2 1,05%
R Hama Hama Hama 0,85% Hama 20,00% 0,20%** R2 0,95%
T Hsima 2,00%* Hsima 1,65% 1,00% Hsva 0,20%**
u Hsma 3,00%* Hsma 1,65% 1,00% Hama 0,20%**

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NoCTUrHaTi pe3yAtati U BCUUKKU TaKCU, Pa3AMYHKU OT Tadu 3a ynpaBAeHUE
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO Ca NOKa3aHW 3a CbOTBETHUTE kKAacoBe akumu A, E, F, G, |, J, M, Pu R.

*%0,06% a0 21 siHyapu 2021 r.

1HamansiBa BCAKa roAnHa, Kato AOCTUra Hyna 4 roAvHM cAea nHBecTuumaTa. 2Hyaa caea 1 ropMHa oT uHBecTMumATa. 3HamandBa BCAKa roaMHa, kato
AOCTUIa HyAa 2 TOAVHK CAEA MHBECTULMATA. *HamansaBa BCAKa rOAMHA, KaTo AOCTUIa HyAa 3 TOAMHU CAEA MHBECTULMATA. benumapk 3a mooujpureHa
npemist MHaeke MSCI Europe (penHBecTMpani AMBUAEHTH). Ilepiion Ha n3MepBaHe Ha TaKcaTa 3a IOCTUTHATY pe3ynTaTi: 1-rOAULLEH Nepuoa oT 1 mai

- 30 anpuA. 3a MbAEH CMUCHK Ha HAaAMYHUTE B MOMEHTa KAACOBe aKkumm nocetete caita www.amundi.lu/amundi-funds.
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European Equity Value

Ll,en N MHBeCTUUMOHHA NOJIUTUKAa
Uen

Crapae ce ga yBenmun CTOMHOCTTa Ha Balwuata mHBECTMUMSI npes
npenopbYaHns NEPVOA, Ha BriageeHe Ha LIEHHUTE KHVDKa.

MHBecTMLMMN
Om 1 siHyapu 2021 e.

CybdhoHabT MHBECTMPA OCHOBHO B LUMPOK Habop OT akumMM Ha
KOMMaHUK, KOMTO ca 6asvpaHy Unv passvBaT OCHOBHUSI CM GU3HEC B
Espona.

CnasBaiky onncaH1Te no-rope nonuTuKK, CybpoHOLT MOXe ChLLO
[a WUHBECTMpa B APYM aKLMW, UHCTPYMEHTU Ha Mapu4HMA nasap,
[nenoavtn, kakto 1 Ao 10% ot aktmeute cv B MNMKUMLK/TKA.

o 31 dexemepu 2020 2.

Cy6doHOBT MHBECTMPA OCHOBHO B LUMPOK Habop OT akumMm Ha
KOMMaHuK, KOUTO ca GasvpaHy Unn pasBrBaT OCHOBHUS Ci GU3HEC B
EBpona. Cy6doHALT MHBECTUPA NoHE 75% OT CBOUTE aKTUBM B aKLMK,
13aafeHun oT KoMMaHum cbe cepanuile B EC.

CybdhoHabT moxe aa nHeectnpa Ao 10% ot aktmeute cv B apyrv MK
1 NKAMNUK.

BeHumapk

CybhoHabT ce ynpaBrisisa akTMBHO Bb3 OCHOBA Ha W LIEMW 2 HAAMUHE
(cnen npunoxumute Takcn) wHoekca MSCI  Europe Value
(,OeHUmapKa“) 3a NpenopbYaHnsa NEPUO, Ha BIaAEEHe Ha akTVBUTE.
CybhoHALT € C EKCNO3ULYIS OCHOBHO KbM U3faTenuTe Ha GeHIMapka,
HO YMpaBMEHVETO My € [UCKPELWMOHHO W TOW Lie WHBECTUpa B
msgarenn, KOMTO He ca BKMoYeHW B OeHumapka. CyGdoHabT
HabntogaBa ekcrnosvLmsiTa Ha pycK Mo OTHOLLIEHWE Ha BeHuMapka 1 ce
OYakBa CTeneHTa Ha OTKINoHeHWe oT beHUMapKa Aa 6bae 3HauMTernHa.
Ot 1 aHyapu 2021 r. noacoHOLT ce ctpemn da nocturHe ESG
pesynTar OT CBOETO NOPTCIONMO MO - FONsIM OT TO3W Ha BeHUMapka.

OepuBatmBu

Cy6doHabT M3ronssa AepuBaTvBM 33 HaMarsBaHe Ha pasnyHu
puvickoBe, 3a ePeKTUBHO YrpaBreHre Ha NopTaonmo 1 Kato HauvH 3a
rorny4aBaHe Ha excrio3uums (absra Ui Kbca) KbM pasnvyHu aktuen,
nasapu vnu Apym UHBECTULIMOHHN BB3MOXHOCTY (BKI. AepyBaTUBH,
KOUTO (hOKYCUPaT BBPXY aKLmK).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHve

WHBECTULIMOHHUSIT MEHWIDKBbD M3MOM3Ba CTUM Ha WHBECTUPaHE,
OpUEHTUPaH KbM ,CTOMHOCT®, MPU KOWTO Ce ThPCAT KOMMaHWW, YNTO
KypC Ha akusuTe € OTHOCUTESTHO HUCHK CrPSIMO APy KpUTepun 3a
M3MepBaHe Ha CTOMHOCT U1 GU3HEC NoTeHLman.

MHBecTMumoHeH MeHnmkbp Amundi Ireland Limited
TexHUKU 1 UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUsi OTHOCHO
[epuBaTUBUTE 1 TEXHUKUTE 3a MHCDOPMAaLMSt OTHOCHO MakcyMarHuTe
1 04aKBaHWTE MPOMOPLMK Ha aKTUBUTE Ha CybchoHaa, KOUTO MOoXe Aa
6baar 0bekT Ha (hMHAHCOBM TPaAHCAKLMM C LIEHHW KHXa 1 CyaroBe Ha
o6LLia Bb3BPbLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyqe UHghopMayusi.
o KoHTpareHT o IHBEeCTMLUMOHEH hOoHA

* Banyta o JlnksmaHocT
* HeunsnbnHeHve * YnpasneHue
» [lepvBaTtuneu o [Masap

o Akums o OnepaTnBHM

o ViHBecTuumoHeH puck ot ECI
o XemxupaHe

MeTop 3a ynpaBsneHue Ha pucka [1oeT 3agbrmkeHus.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a nogeye UHGhopMayUsi.

MNpenopbunTenHO 3a MHBECTUTOPU Ha Ape6HO

.  C 6a30B0 No3HaHMe 3a MHBECTUpaHe BbB (hoHO0BE
1 HUKaKbB UMW OrpaHnyeH OnMUT B UHBECTUPAHETO
B cybdoHaa unm nogobHu cdoHaose.

«  Kowuto pasbupart pucka oT 3aryba Ha 4acT unu Ha uenus
MHBECTMPaH KanuTtarn.

«  Crpemsawm ce ga yBenuyaT CTOMHOCTTa Ha MHBECTULIMSTA
CV 32 NpenopbYMTENHUS Nepuos Ha BrajeeHe Ha
aKkTuBwuTe.

«  CybdoHg B cbotBeTcTBUE C French Plan d’Epargne en
Actions (PEA) go 31 gekemspu 2020 .

«  CybdoHa, koVTo OTroBapsi Ha ycrnoBusita 3a cybdoHa 3a
[OANoBO yyYacTue 3a repMaHCKy AaHbYHW Lenu.
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Hpenop'ban nepuon Ha BnageeHe Ha akKTuBuTe 5 rogmHn.

BpeMe 3a ocbluecTBsIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nony4eHu n npmetn go 14:00 CET B paboTeH aeH, 0GMKHOBEHO
we 6vaat obpaboteHn ¢ HCA 3a To3u AeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He No-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A)



OCHOBHM KrnacoBe aKkunmn 1 Takcu

Taxca 3a
Takca 3a Takca 3a Takca 3a Takca 3a TMOCTUTHATHA Taxkca 3a Takca 3a
3aIllCBaHe CDSC U3IM3aHe yOpaBI€HHE  paslpeleleHUe  pe3yiaTaTu aJMHHUCTPUpPaHE Kiac yIpaBJeHHE
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Maxc.) AKIUH (Makc.)
A 4,50% Hsma Hsma 1,50% Hsma 20,00% 0,20% I A2 1,65%
B Hsama 4,00%" Hsma 1,50% 1,00% Hsma 0,20% -
C Hsama 1,00%? Hsama 1,50% 1,00% Hsma 0,20% -
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,20% - E2 1,50%
F Hsama Hsma Hsama 2,15% Hsama 20,00% 0,20% - F2 2,40%
G 3,00% Hsma Hsma 1,35% 0,40% 20,00% 0,20% - G2 1,60%
1 Hsma Hsma Hsama 0,60% Hsama 20,00% 0,10% - 12 0,70%
J Hsama Hsma Hsama 0,60% Hsama 20,00% 0,06% - J2 0,70%
M Hsama Hsma Hsama 0,65% Hsama 20,00% 0,10% - M2 0,70%
P Hsama Hsma Hsama 0,80% Hsama 20,00% 0,20% - P2 1,00%
R Hsama Hsma Hsama 0,70% Hsama 20,00% 0,20% R2 0,90%
T Hsama 2,00%° Hsama 1,50% 1,00% Hsma 0,20%
U Hsama 3,00%* Hsama 1,50% 1,00% Hsma 0,20%

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NoCTUrHaTi pe3yAtati U BCUUKKU TaKCU, Pa3AMYHKU OT Tadu 3a ynpaBAeHUE
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO Ca NoKa3aHu 3a CbOTBETHUTE kaacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCsika roOAMHa, KaTo AOCTUra Hyna 4 rOAMHU CAeA MHBECTULMSTA. 2HyAa caep 1 roanHa oT MHBecTUuMATa. 3HamansBa BCAka roaMHa, kato AocTura
HyA@ 2 FTOAMHU CAEA MHBECTULMSATA.

4HamanaBa BCSiKa roAvHa, Kato AOCTUIa HyAa 3 TOAMHU CAEA MHBECTULMATAE. bernumapk 3a noompurensa npemis MHaeke MSCI Europe Value.

Ilepyoy Ha M3MepBaHe Ha TaKcaTa 3a IOCTUTHATH pesyrrari: 1-roauileH nepuop or 1 ¢pespyapu - 31 AHyapu. MTbpBUAT NeprUOA 3a U3MEepPBaHE Ha pesyATaTute
e npukAoun Ha 31 sHyapu 2020 r. 3a MbAEH CNUCHK HA HAAMYHUTE B MOMEHTa KAAcoBe akLmu nocetete caitta www.amundi.lu/amundi-funds
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European Equity Sustainable Income

Ll,en N MHBeCTUUMOHHA NOJIUTUKAa
Uen

Crapae ce ga yBenmun CTOMHOCTTa Ha Balwuata mHBECTMUMSI npes
npenopbYaHns NEPVOA, Ha BriageeHe Ha LIEHHUTE KHVDKa.

MHBecTMLMMN

CybdhoHabT MHBECTMPA OCHOBHO B LUMPOK Habop OT akumMM Ha
KOMMaHum, KoUTo ca 6asvpaHy nu passyBaT OCHOBHUSA CY GU3HEC B
EBpona v kouTOo npednaraT MepcnekTMBM 3a wu3nnawlaHe Ha
OVBUOEHTU.

CybdhoHabT Lie OrpaHMyM MHBECTULUMUTE CUM B LIEHHW KHWKa 6e3
pentuHr 3a ECK go makcumym 10% ot ceoute aktvien?. 3a Tesu
VHBECTVLIW HSIMa BasyTHO OrpaHnyeHue.

CbobpassaBaiiku ce € onmcaHnTe No-rope NoUTUKK, CydpoHOLT MoXe
CBbLLO Aa MHBECTVPA B APYMN aKLMK, CBbP3aHW C akLyn MHCTPYMEHTH,
KOHBEPTUPYEMW 0BMnMraLmm, obrmMraumy, MHCTPYMEHTU Ha NapuyHus
nasap, geno3vt n 8o 10% ot aktveute cu B apymm MKUMLUK/TKA

BeHumapk

IMo-KOHKPETHO CYBCOHALT Ce ynpaBnsiBa akTMBHO Bb3 OCHOBA Ha U
uenu ga HagMvHe (crned npunoxuvute Takcu) uHaekca S&P 500
(,OeHumapKa“) 3a NpenopbYaHNa Neproa Ha BriadeeHe Ha akTvBuTe.
CybdhoHabT e C eKCno3uLMs OCHOBHO KbM usgarenute Ha 6eHumapka,
YrNpaBneHNeTo My obave € AVICKPELIMOHHO M TOW Lie WHBECTUpa B
msgartenn, KOMTO He ca BkodeHW B OeHumapka. CyGdoHabT
HabntogaBa pyckoBaTa eKCrio3vLMst Mo OTHOLLEHWE Ha GeHYMapka 1 ce
O4aKBa CTEMNeHTa Ha OTKIMOHeHWe OT GeHYMapka Aa 6bae 3HaumTenHa.
OT 1 ganyapn 2021 r. noacdoHabT ce cTpemu da nocturHe ESG
pesynrar OT CBOETO NOPTCHONMO MO - FONSM OT TO3W Ha GeHUMapka.

DepuBammBu

CybdhoHabT M3nonssa AepvBaTMBM 3a HaMarnsiBaHe Ha pasnvyHv
puckoBe, 3a ePeKTMBHO YNpaBrneHyie Ha NOPTAOMMO M KaTo HauuH 3a
nonyYaBaHe Ha ekcro3vumst (Obira Ui KbCa) KbM pasnvyHy aktuew,
nasapy vnu apym MHBECTULIMOHHN BB3MOXHOCTY (BKM. AepyBaTUBM,
KOUTO ChpOKyCHpaT BbPXY aKLmn).

OcHoBHa Banyta EUR

Mpouec Ha ynpaBneHve

VIHBECTULMOHHUAT MEHNOXbP M3MON3Ba O6LLUM NAa3apHU AaHHU U
yHOaMeHTaneH aHanua Ha OTAEeNHU n3gartenu 3a onpeaensHe
Ha akumMuTe, KOUTO MpeanaraT Hag cpefHWTe NepcrnekTUBKU 3a
OVBUAEHT, KakTo U NoTeHuman 3a nosulliaBaHe Ha CTOMHOCTTa
cM BbB BpemeTo. B ponbinHeHWe KbM MbpBOHAYanHOTO
W3KMNOYBaAHE Ha MMeEHaTa, OLEHEHM 4pe3 MeTofosnorusita Ha
Amundi 3a oueHka Ha ECK, MHBECTULIMOHHUAT MEHNIKBP CbLLO
Taka nocTaBsi CUJIEH aKLEHT BbpXy OCHOBHUS aHanu3 Ha ECK,
KOraTo M3BbPLUBA HaLLETO U3creaBaHe OTAOMY Harope 3a BCEKM
noTeHumaneH MHBECTULIMOHEH Criydai.

Mo-cneunanHo, WHBECTUUMOHHUAT MeHUDKbp ce hokycupa
BbpXy CbluecTBeHuTe caktopn Ha ECK, kouto 6Guxa mornu
noTeHUManHo fa okaxaT (MHAHCOBO BbL3AEWCTBME BBHPXY
6u3Hec mogena, U aHanuavpa pasBUTUETO Ha Te3n aKkTopu.
Pe3ynTaTbT OT TakbB aHanu3 Moxe Aa ce oTpasu oTpuuaTenHo
Ha BbTpeLLHaTa CTOMHOCT Ha BU3HeC MoZena Ha u3gaTtens U Ha
WHBECTULIMOHHUSI CryYaid.

Mpn aHanm3a Ha ESG pesyntata cnpamo GeH4mapka,
nogdoHABLT ce cpaBHaBa ¢ ESG pesynrtarta ot Hero cneg 20%
OT Haw - Huckute ESG HOMMHanNHM LeHHN KHWKa ce M3KnoyBaT
oT 6eHumapka.

NHBecTULMOHEH MeHnaKbP Amundi Ireland Limited.
TexHUKN U UHCTPYMEHTU

Mons, BwkTe pasgen JonmbnHutenHa WHGOPMaLUsi OTHOCHO
JepviBaTUBUTE U TEXHUKUTE" 3a MHCpOPMaLIMS OTHOCHO MaKCUMarHuTe
1 04aKBaHWTE MPOMNOPLMM Ha aKTMBUTE Ha cybdhoHaa, KOUTO MOXe Aa
6baatT 06eKT Ha PMHAHCOBY TPAHCAKLMM C LIEHHW KHIXKA U CyaroBe Ha
06LLa Bb3BPBLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHTpareHT o VIHBeCTMUMOHEH oHA,

* Banyta o JlukBuaHocT
* HeunsnbnHeHvne * YnpaBneHve
* [lepuBatusu » [asap

o Akums o OnepaTuBHM

o ViHBecTuUMOHeH puck oT ECI
o XemxupaHe

MeTop 3a ynpaBsneHue Ha pucka [1oeTu 3agbrmkeHus.

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbunUTEeNHO 3a MHBECTUTOPU Ha ApebHO

«  C 6a30B0 No3HaHMe 3a UHBECTUpaHe BbB (hoHO0BE
M HUKaKbB UMW OrpaHnyeH OnuT B UHBECTUPAHETO
B cybdoHaa unm nogobHu cdoHaose.

«  Kowuto pasbupart pucka oT 3aryba Ha 4acT unu Ha uenus
MHBECTMPaH KanuTan.

« Lenswwu na ysenuyat CTOMHOCTTa Ha CBOSITA MHBECTULMSA
1 Ja Cu OCUTYpSIT foXo4 Npe3 npenopbyaHns nepuog Ha
BrnajeeHe Ha LeHHUTE KHUXa.

«  CybdoHa B cboTBeTcTBUE C French Plan d’Epargne
en Actions (PEA).

«  CybdoHa, KoMTo OTroBapsi Ha ycrnoBusita 3a cybcoHa
3a [SMOBO y4acTue 3a repMaHCKW JaHbyHU Lienu.

2 OrpaHuyeHveTo e B cuna ot 1 sHyapu 2021 .
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Hpenop'ban nepuoa Ha BrnageeHe Ha akKtTuBuTe 5 roguHuw.

BpeMe 3a ocbluecTBABaHe Ha caenkuTe 3asiBky, KOUTO ca
nony4eHn n npmetn o 14:00 CET B paboTteH aeH, 0GMKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a To3u AeH 3a oueHka (D).
YpexaaHeTo ce nsBbpLLBa He No-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A)



OCHOBHMU KrnacoBe aKkuumn 1 Takcu

Taxkca 3a
Takca 3a Takca 3a Takca 3a Takca 3a MOCTUTHATH Takca 3a Takca 3a
3aMUCBaHe CDSC H3JIM3aHe yIOpaBlIeHHE  pasnpeneieHue pe3yaratu aJIMUHHUCTpUpaHE Knac yIpaBlicHUE

Kiac (Makc.) (Makc.) (Maxkc.) (Makc.) (Makc.) (Makc.) (maxc.) I AKLUH (Makc.)

A 4,50% Hsima Hsima 1,30% Hsima 20% 0,20% . A2 1,50%

B Hsma 4,00%" Hsama 1,50% 1,00% Hsma 0,20%

C Hsma 1,00%? Hsama 1,50% 1,00% Hsma 0,20% .

E 4,00% Hsma Hsma 1,25% Hsma 20% 0,20% E2 1,50%

F Hsva Hstva Hsma 2,15% Hsva 20% 0,20% . F2 2,40%

G 3,00% Hsma Hsma 1,10% 0,40% 20% 0,20% G2 1,35%

1 Hsma Hsma Hsama 0,50% Hsma 20% 0,10% - 12 0,60%

J Hsima Hsima Hsima 0,50% Hsima 20% 0,06% . 2 0,60%

M Hsma Hsma Hsama 0,65% Hsma 20% 0,10% M2 0,70%

P Hsma Hsma Hsma 0,85% Hsma 20% 0,20% . P2 1,00%

R Hsma Hsma Hsama 0,70% Hsma 20% 0,20% R2 0,90%

T Hsama 2,00%? Hsma 1,50% 1,00% Hsma 0,20%

U Hsva 3,00%* Hsama 1,50% 1,00% Hsva 0,20%

*3a knacose akummn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NoAy4YeHW pesyATati U BCUUKKU TaKCW, Pa3AMYHK OT TE3W 3a ynpaBAEHHUE U
NMOAYUYEHW PEe3yATaTH, OCTaBaT TakMBa, KAKBWUTO ca NokasaHu 3a CbOTBETHUS KAac akumu A, E, F, G, |, J, M, P 1 R (KOUTO He ca HaAM4HM 3a TO3M CyOHOHA).

1HamansiBa BCAka roAMHa, Kato AOCTUra HyAa 4 rOAMHM CAeA MHBecTMLMATa. 2HyAa caep 1 roanHa oT uHBecTuumATa. SHamansnBa BCAKa roanHa, Kato Aoctura
HyA@ 2 FOAMHU CAA MHBECTULMATA.

4HamansiBa BCAKa roAvHa, Kato AOCTUra HyAa 3 TOAUHM CAeA MHBeCTUUMATa. OmiopHa Takca 3a mocturHaty pesynTati MHaekc MSCI Europe.

Ilepnoy Ha M3MepBaHe Ha TaKcaTa 3a IIOCTUTHATY pe3ynTaTu: 1-ropniieH nepuoa ot 1 ¢pespyapu — 31 aHyapu. [TbpBUAT NEPUOA 3a U3MEpPBaHe Ha pesyATatute
LLe NPUKAOUM Ha 31 aHyapr 2021 1. 3a MbAEH CMUCHK Ha HAAMYHWUTE B MOMEHTa KAACOBE akLmMK noceteTe caita www.amundi.lu/amundi-funds
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European Equity Small Cap

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen
Crapae ce fa yBenuum CToHoCTTa Ha BawaTta nHesectvumst npes
npenopbLYaHnsi NEPUOL, Ha BriageeHe Ha LIEHHUTE KHDKA.

UHBecTyLMKn

Cyb6goHABT MHBECTUPA OCHOBHO B LUMPOK HABOp OT akuuu Ha
MaJsiku KOMMaHuW, KouTo ca 6asnpaHn Unu pasBmuBaT OCHOBHMS
cu 6usHec B EBpona.

Cyb6oHABT AeMHMpa KOMNAHUN C HUCKA KanuTanusawums kaTto
TakMBa, KOMTO KbM  MOMEHTA Ha MoOKynkaTa ca
B Avanas3oHa Ha nasapHa kanutanusaumst Ha mHgekca MSCI
Europe Small Companies.

CybdoHabT Moxe Aa mHBecTMpa o 10% oT akTuBuTe cu
B Aapyru MKW v NMKUMLK.

lopHama nonumuka ce npunaza om 1 siHyapu 2021 e. MNpedu masu
OGama cybchoHOBM uHBecmupa Hal-marnko 75% om HemHume cu
aKmueu 8 aKuuu Ha KOMIMaHuu C HUCKa Karumanusauyusi CbC
cedanuue e 8 EC.

BeHumapk

Cy6choHabT ce ynpaBnsiBa akTUBHO Bb3 OCHOBA Ha M Lenu Aa
HagMmuHe (cnep npunoxumuTe Takcu) nHaekca MSCI Europe
Small Cap (,6eHumapka“) 3a npenopb4YaHus nepuos Ha
BnageeHe Ha aktmeute. CybdoHOLT € C eKCno3vuust OCHOBHO
KbM u3gatenuTte Ha GeHumapka, ynpaBrneHueTo my obaye e
OVCKPELIMOHHO 1 TOW Lie MHBECTUpa B n3gaTenu, KoUTo He ca
BKkNoveHn B GeHumapka. CybdoHabT Habnopasa puckoBaTa
€KCrno3nuus no OTHOLLEHME Ha GeHYMapkKa 1 ce o4akBa cTeneHTa
Ha OTkNoHeHue oT 6eHumapka Aa 6bae 3HaunTenHa. OcBeH
ToBa, oT 01 sHyapu 2021 r. cy6oHABLT Uenu Aa NocTUrHe
pesyntaT 3a ECK ot cBoeTo nopTconuo, no-ronsm oT To3n Ha
6eH4mapka.

DepuBatmBu

Cy6dhoHOLT M3nonsea AepuBaTVBM 3a HamarnsBaHe Ha pPasnuyHu
puckoBe, 3a ePeKTMBHO ynpaBneH/e Ha NopTdonMo 1 KaTo HauuH 3a
ronyyaBaHe Ha eKCrosvLMA (Obira U KbCa) KbM pasfiniHi akTvem,
nasapyi Unn ApyrM UHBECTVLIOHHW Bb3MOXHOCTM (BKI. AepuBaTVIBY,
KOUTO (hOKYCUPAT BBPXY aKLK).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHve

WHBECTULIMOHHUST MEHUKBP M3Mon3Ba hyHOAaMeHTarneH aHanms Ha
OTHENHU u3naTeny 3a onpedensHe Ha akuMTe ¢ Hail-mobpurte
ObITOCPOYHM NEPCTEKTUBM.

WHBecTumoHeH MeHnmkbp Amundi SGR S.p.A.
TeXHUKN U UHCTPYMEHTU

Mons, BwkTe pasgen JonmbnHutenHa WHGOPMauUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCDOPMAaLIMS OTHOCHO MaKCMariHuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CybchoHaa, KOUTO MOXe Aa
Gbaar 0bekT Ha (PMHAHCOBM TPAHCAKLMM C LIEHHW KHUXKa U CyarioBe Ha
o6LLa Bb3BPbLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayust.
o KoHTpareHT e ViHBecTUUMOHEH hoHa

* Banyta o JlnkBnaHocT
* HeunsnbnHeHvne * YnpaseneHue
* [lepuBatusu e [aszap

o Akums o OnepatmBHu

o MiHBecTuumoHeH puck ot ECIT o Akumum ¢ manka un cpegHa
o XemkupaHe nasapHa kanutanusauusi

MeTop 3a ynpaBsneHue Ha pucka [1oeTn 3agbmkeHus.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme* 3a nogeye UHGhopMayusi.

MpenopbunTENHO 3a MHBECTUTOPU Ha ApebHO

«  C 6a30BO No3HaHWe 3a UHBECTUPAHE BbB hoHL0oBE
N HMKaKbB UMM OrpaHUYeH ONUT B MHBECTUPAHETO
B cybdoHaa unm nogobHu cdoHaose.

«  Kouto pasbupart pucka oT 3aryba Ha 4acT unu Ha uenust
MHBECTUPAaH KanuTtarn.

e CTpewmsLwm ce ga yBenuyaT CTOMHOCTTa Ha MHBECTULMSTA
CWY 3a NPenopbYNTENHUSA NEPUO HA BageeHe
Ha aKTuBuTe.

«  CybdoHa B cboTBeTcTBME C French Plan d’Epargne
en Actions (PEA).

. CybdoHz, KOMTO oTroBaps Ha ycnosusTa 3a cyodoHa
3a AAN0BO y4acTue 3a repMaHCku AaHbyHW Lenu.
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MpenopbyaH nepuoa Ha BnageeHe Ha akTMBUTe 5 roguiHu.

Bpeme 3a ocbluecTBABaHe Ha caenkuTe 3asBku, KOUTO ca
nony4enu u npuetn go 14:00 CET B paboTteH aeH, 0OMKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a To3u aeH 3a oueHka (D).
YpexaaHeTo ce U3BbpLUBa He NO-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBLH PaspelueH (rpyna A)



OCHOBHMU KrnacoBe aKkuumn 1 Takcu

Takca 3a I
Taxkca 3a Taxkca 3a Takca 3a Taxkca 3a IIOCTUTHATU Takca 3a Taxkca 3a
3arucBaHe CDSC H3JIM3aHe yInpaBleHHe  pasnpeiescHue pe3ynratu aJIMUHUCTPUPaHE Knac ynpaBJieHUue
Kiac (Makc.) (Makc.) (Maxkc.) (Makc.) (Makc.) (Makc.) (maxc.) AKLUH (Makc.)
A 4,50% Hsma Hsama 1,80% Hsma 20,00% 0,20% A2 1,95%
B Hsma 4,00%' Hsama 1,50% 1,00% Hsma 0,20%
C Hsma 1,00%?* Hsama 1,50% 1,00% Hsma 0,20%
E 4,00% Hsma Hsama 1,25% Hsma 20,00% 0,20% E2 1,50%
F Hsma Hsma Hsama 2,35% Hsma 20,00% 0,20% F2 2,60%
G 3,00% Hsma Hsma 1,50% 0,40% 20,00% 0,20% - G2 1,75%
1 Hsma Hsma Hsama 0,65% Hsma 20,00% 0,10% - 12 0,75%
J Hsma Hsma Hsama 0,65% Hsma 20,00% 0,06% - J2 0,75%
M Hsma Hsma Hsama 0,70% Hsma 20,00% 0,10% - M2 0,75%
P Hsma Hsma Hsama 0,90% Hsma 20,00% 0,20% - P2 0,95%
R Hsma Hsma Hsama 0,80% Hsma 20,00% 0,20% - R2 0,95%
T Hsma 2,00%? Hsama 1,50% 1,00% Hsma 0,20% -
U Hsma 3,00%* Hsama 1,50% 1,00% Hsma 0,20% !

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUIrHATW Pe3yATaTh M BCUUYKM TaKCK, Pa3AMYHKM OT Ta3u 3a yNpaBAEHUe
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO Ca NoKa3aHu 3a CbOTBETHUTE kKanacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCsika roAMHa, Kato AOCTUra HyAa 4 roAMHU cAea MHBecTMumATa. 2Hyaa caea 1 ropvMHa oT uHBecTMumMATa. 3HamansiBa BCsika roaMHa, kato AocTura
HyAa 2 FOAMHU CAEA MHBECTULIMSATA.

4HamansiBa BCAKa roOAVHa, Kato AOCTUra HyAa 3 TOAUHU CAeA MHBeCTUUMATa. OmopHa Takca 3a mocruraarty pesyntat MHaeke MSCI Europe Small Cap.
Ilepuoy Ha M3MepBaHe Ha TAKCaTa 32 IMOCTUrHATI pesyarari: 1-roanileH nepuoa ot 1 despyapu — 31 AHyapu. [TbpBUAT NepUOA 3a U3MepBaHe Ha pesyATaTuTe
e npukatoun Ha 31 aHyapu 2020 r. 3a MbAEH CMUCHK Ha HaAMYHWUTE B MOMEHTa KAACOBE akLmMK noceteTe cainta www.amundi.lu/amundi-funds.
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Equity Japan Target

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen
MocTuraHe Ha AbrOCPOYEH KAaNUTANOB PacTeX.

WHBecTnLMM
CybdoHABT MHBECTUPA OCHOBHO B SIMOHCKM aKLMK.

[Mo-KOHKPETHO, CYOOHABT MHBECTUPA Ha-Manko 67% OT akTUBUTE CU1
B aKuuu, KOUTO Ca PErVICTpUpaHW Ha peryrvpaH nasap B AnoHus
1 Ca M3daaeHmn OT KOMMaHWK, YNETO ceaarnvLLe UM oCHoBeH BusHec ce
Hammpar B AnoHus.

CnasBalikv ropHUTE NONUTUKK, CyOhoHOLT MOXeE ChLLO Aa UHBECTMPa
B OPYM aKkuuW, CBbP3aHM C aKUMW WMHCTPYMEHTW, KOHBEPTUpyeMM
obrvraumy, obnuraumy, UHCTPYMEHTM Ha MapuvyHMst  nasap
1 genosnt, 1 moxe gda uHeectvpa Ao 10% OT HeTHUTe aKTvBu
B MKUMUK/MKA.

BeHumapk

CybdhoHabT ce ynpaBnsBa akTMBHO W LenuM da HagMmuHe (cned
npunoxvmute  Takck) umHgekca Topix  (RI)  (,6eHumapka®) 3a
npenopbYaHnsl nepuod Ha BriageeHe Ha aktveute. [NoadoHabT
u3ron3asa 6eHYUMapka kato MHAYKATOP 3a OLIEHKA HA MHBECTULIVOHHOTO
npencraBsHe Ha noadboHAa U LLIO Ce OTHacs A0 Takcara 3a NocTurHaTm
pesynTaTti, wu3rnonssBaHa OT CbOTBETHWUTE KracoBe akuuu, 3a
M3uMCrsiBaHE Ha TakcuTe 3a MocTurHat  pesynmatn.  Hsava
OrpaHNYeHUst MO OTHOLUEHWE Ha HUKOSI TakaBa KOHCTPYKUMSI Ha
nopTderina, orpaHuyaBaLla beHJImapka.

OepuBatmBu

Cyb6hoHOBT MOXe [ia U3rorn3sa AepyBaTVBY 3a HamarnsiBaHe Ha
pasnu4HUTE PUCKOBE M 3a ePEKTUBHO YNpaBneHne Ha nopTdornmo.

OcHoBHa BanyTa JPY.

Mpouec Ha ynpaBneHve

WHBECTULIMOHHUSAT €K N aKTVBHO yNpaBnsiea MopTdonvMoTo Ha
cyboHaa, kato um3rornsea Mofen Ha noabop Ha akuum (oTaony
Harope), Y1sITo Lien e a n3bepe Hait-aTpakTMBHATE akummn Ha Goratu
Ha KeLl KOMMaHWKW, paanonarally ¢ NoALEHEHN aKTUBK U NOTeHLMan
3a pacTex Unm NpemM1HaBaLLy Npes nepyog Ha obpar.

WHBecTMumMoHeH MeHnmxbP Amundi Japan.
TexHUKU U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa WHGOPMaLUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 38 MHCPOPMAaLIMS OTHOCHO MaKCMariHuTe
1 0YaKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
6baar 0bekT Ha (MHAHCOBMW TPaAHCAKLMM C LIEHHW KHUXA 1 CyaroBe Ha
o612 Bb3BPbLLLAEMOCT.

OcHoBHUM puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHueHTpauwus o XemxvpaHe
o KoHTpareHT o VIHBeCTMUMOHEH oHA

* Banyta o JlukBuaHocT
* HeunsnbnHeHvne * YnpaBneHve
* [lepuBatusu » [asap

o Akums o OnepaTnBHM

MerTopn 3a ynpaBrieHue Ha pucka MoeTn 3agbmkeHns.

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYnUTENHO 3a NHBECTUTOPY Ha APeBHO
«  C 6a3oBo No3HaHWe 3a NHBeCTUpaHe BbB hoHaoBE
1 HUKaKbB MW OrpaHnyeH OnnT B MHBECTUPAHETO
B cybdpoHaa nnm nogobHu choHaoBe.
«  KouTto pasbupar pucka oT 3aryba Ha YacT unu Ha uenus
MHBECTUPaH KanuTan.
«  CTpemswm ce Aa yBenuuar CTOMHOCTTa Ha MHBECTULUMSITa
CU1 3a NpenopbYUTENHIS NepUoa Ha BriafeeHe Ha akTUBUTE.
«  CybdoHa, KoWTo OTroBapsi Ha ycrnoBusita 3a cybdoHa
3a SMOBO yyacTue 3a repMaHCKW AaHbyHU Lienu.
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Hpenop'ban nepuoa Ha BrnageeHe Ha akKtTueBute 5 roguHw.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOMTO ca
nony4eHn n npmetn o 14:00 CET B paboTeH AeH, OOMKHOBEHO Lue
6baar obpaboreHn ¢ HCA Ha cnepgpawmsi aeH 3a oueHka (D+1).
YpexaaHeTo ce n3BbpLUBa He No-KbCcHo oT D+4

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A).



OCHOBHMU KrnacoBe aKkuumn 1 Takcu

Takca 3a I
Takca 3a Taxkca 3a Takca 3a Taxkca 3a TMOCTUTHATHA Takca 3a Taxkca 3a
3aIHCBaHE CDSC H3TU3aHe yIOpaBlICHHE  paslpeleleHue  pesyiaTaTd  aJAMHHHCTPUpaHE Kiac yIpaBlicHUE
Kiac (Makc.) (Makc.) (Maxkc.) (Makc.) (Makc.) (Makc.) (Maxc.) AKLUH (Maxkc.)
A 4,50% Hsma Hsama 1,80% Hsama 20,00% 0,20% A2 1,95%
B Hsama 4,00%' Hsama 1,95% 1,00% Hsma 0,20%
C Hsama 1,00%?2 Hsama 1,95% 1,00% Hsma 0,20%
E 4,00% Hsma Hsama 1,25% Hsama 20,00% 0,20% E2 1,50%
F Hsama Hsma Hsama 2,35% Hsama 20,00% 0,20% F2 2,60%
G 3,00% Hsma Hsma 1,50% 0,40% 20,00% 0,20% - G2 1,75%
1 Hsama Hsma Hsama 0,70% Hsama 20,00% 0,10% - 12 0,80%
J Hsama Hsma Hsama 0,70% Hsama 20,00% 0,06% - J2 0,80%
M Hsama Hsma Hsama 0,70% Hsama 20,00% 0,10% - M2 0,75%
P Hsama Hsma Hsama 0,80% Hsama 20,00% 0,20% - P2 1,00%
R Hsama Hsma Hsama 0,70% Hsama 20,00% 0,20% - R2 0,90%
T Hsama 2,00%? Hsama 1,95% 1,00% Hsma 0,20% -
U Hsama 3,00%* Hsama 1,95% 1,00% Hsma 0,20% !

*3a knacoseTe akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuaara Takca 3a NocTUrHat1 pesyAtat U BCUUKK TakCK, Pa3AMUHK OT Ta3u 3a yrpaBAeHWe
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakvBa, KaKBUTO ca NoKa3aHu 3a CbOTBETHUTE kKaacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCAka roAMHa, Kato AOCTUra HyAa 4 roAMHM CAeA MHBecTMUMATa. 2HyAa caep 1 roanHa oT uHBecTuumATa. SHamansaBa BCAKa roanHa, Kato Aoctura
HyAa 2 FOAMHU CAEA MHBECTULIMSATA.

4“HamanfABa BCiIka roAMHa, Kato AOCTUra HyAa 3 TOAMHK CAEA UHBeCTULMATa. OmopHa Takca 3a mocturHaTu pesyntatu MHAeKe Topix (RI).

ITepmon Ha M3MepBaHe Ha TaKcaTa 32 MOCTUTHATI pe3ynTaTi: 1-TOAULLEH NeproA oT 1 toAan — 30 toHW. 3a MbAEH CMIUCbK Ha HaAUYHWUTE B MOMEHTa KAacoBe
akuuu noceteTe caita www.amundi.lu/amundi-funds.
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Global Ecology ESG

Ll,en N MHBeCTUUMOHHA NOJIUTUKAa
Uen

Llerw pa yBermum CTOMHOCTTa Ha Ballata WHBECTULMSA Mpe3
npenopbYaHns NEPVOA, Ha BriageeHe Ha LIEHHUTE KHVDKa.

MHBecTMLIMMN

Cyb6doHABT MHBECTUPA OCHOBHO B LUMPOK HAbOp OT akuuu Ha
KOMNaHWM OT Uenusi CBAT, KOMTO npeanaraT NpoayKTu unu
TEXHONOrMM, KOWTO MNPOMOTUPAT MO-4YUCTa W 34pPaBOCIIOBHA
OKONHa cpepa wunu ca ekonornyHu. lpumepuTe BKMOYBAT
KOMNaHuM B obBnactra Ha KOHTpona Ha 3aMbpcsBaHETO Ha
Bb3ayxa, antepHaTMBHaTa  eHeprus, peLmnKnMpaHeTo,
npeyMcTBaHETO Ha BodaTa U BUoTexHonorunTe.

Cyb6dhoHABT Le orpaHMyn MHBECTULMUTE CU B LIEHHU KHIXa 6e3
pentnHr 3a ECK pgo wmakcumym 10% ot cBoute
aktuemn®, Cy6oHaLT Moxe fa uHeecTupa Ao 10% ot akTuBuTe
cu B apyru MKW n MKAMLK.

BeHumapk

CybdoHABT ce ynpaBnsiBa aKTUBHO M U3MNOM3Ba BNOCNEACTBME
nHaekca MSCI World (,6eHumapka“) kaTo MHAMKaTOp 3a OLeHKa
Ha pesynrtatute Ha cybdoHaa n kaTo 6eHuImMapK, M3non3eaH ot
CbOTBETHWTE  KMacoBe  akuuW, 3a u3yucnsBaHe Ha
nooLpuTeNHUTE NpeMmn. Hama orpaHMYeHns No OTHOLLEHME Ha
KOHCTpyKUMATa OT MOpTdONMOTO 3a OrpaHW4yaBaHe Ha
6eHumapka. OT 1 siHyapu 2021 r. noadoHABLT ce cTpeMu aa
nocturHe ESG pesynrtart ot cBoeTo nopTdonmo no - ronsm ot
TO3U Ha GeHumapka.

DepuBammBu

CybdoHabT M3ronssa AepuBaTvBi 3a HaMarsBaHe Ha pasnMyHu
pucKoBe, 3a eheKTVBHO ynpaBreHne Ha NMopTdiorvo M KaTo HauMH 3a
rnory4YaBaHe Ha eKcrosvLmMs (Obira MW KbCa) KbM pasiindHn akTviem,
nasapu unu Apym MHBECTULIMOHHW BB3MOXHOCTU (BKM. AepuBaTvBY,
KOUTO (hOKYCUPaT BLPXY aKLmM 1 OOMeH Ha BanyTa).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHve

VHBECTULMOHHMAT MEHMAXKbP M3NoN3Ba KOMOMHaums oT obwm
nasapHu faHHu W dyHOaMeHTaneH aHanuM3 Ha OTAenHu
ugatenu 3a  onpedensHe Ha akuMute C  Han-gobpute
ObnrocpoyHu nepcnektnen. MNpu aHanu3 Ha pesyntaTa 3a ECK
cnpsmo 6eHumapka, cyboHABLT ce cpaBHsABa C pe3yntaTa 3a
ECK Ha GeHumapka cnep usknioyBaHe Ha 20% OT UEHHWUTE
KHWXa C Hal-HUCBHK penTuHr 3a ECK oT 6eH4YmMapka.

NHBecTULMOHEH MeHnmxbP Amundi Ireland Limited
MoauHBecTLMOHeH MeHnmKbLP Amundi Deutschland GmbH
TeXHUKN N NUHCTPYMEHTN

Mons, BwkTe pasgen JonmbnHutenHa wHGOPMauUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCDOPMAaLIMS OTHOCHO MaKCMariHuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CybchoHaa, KOUTO MOXe Aa
Gbaar 0bekT Ha (PMHAHCOBM TPAHCAKLMM C LIEHHW KHUXKa U CyaroBe Ha
o6LLa Bb3BPbLLLAEMOCT.

OcHoBHUM puckoBe
Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauwus o XemxvpaHe
o KoHTpareHT o IHBEeCTMLUMOHEH hoHA

* Banyta o JlnksmaHocT
* HeunsnbnHeHve * YnpasneHue
* [lepuBatusu » [asap

* HoBoOBb3HMKBALLUM Na3apu * OnepaTuBHu

o AKums
o ViHBecTuumoHeH puck ot ECI

Mertopn 3a ynpaBrieHue Ha pucka MoeTn 3agbmkeHns.

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbunUTenHO 3a MHBECTUTOPM Ha ApeGHO

« C 0as3oBO Mno3HaHME 3a WHBECTMpaHe BbB OHAOBE
M HWKaKbB WM OrpaHW4eH OnWT B WHBECTMPaHETO
B cy6doHaa unu nogobHu doHaoBe.

«  Kouto pasbupaTt pucka OT 3aryba Ha 4acT unu Ha uenus
MHBECTUPaH KanuTarn.

. Crpemsawm ce ga yBenuuyart CTOAHOCTTa Ha MHBECTULUSITA
CM 33 MNpenopbuuTenHWa  nepuosd Ha  BrajeeHe
Ha aKTuBUTE.

. CybdoHa, KOMTO OTroBaps Ha ycrnosBusta 3a cybdoHa
3a AAMOBO yyacTue 3a repMaHCcKu AaHbyHU Lienu.

3 OrpaHuyenvieTo e B cuna ot 1 sHyapm 2021 .
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Hpenop'ban nepuoa Ha BrnageeHe Ha akKtTueBuTe 5 roguHuw.

Bpeme 3a ocbliecTBABaHe Ha cpenkute 3asiBku, KOUTO ca
nonyveHn n npvet o 14:00 Y. LeHTpanHoeBponencko Bpeme B
paboTeH  feH, obvkHoBeHO  we  Obmar  obpaboTeHu
¢ HCA 3a T103u geH 3a oueHka (D). YpexxgaHeTo ce n3BbpLuBa He
no-KbCcHO oT D+3

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A)



OCHOBHMU KrnacoBe aKkuumn 1 Takcu

Takca 3a I
Taxkca 3a Taxkca 3a Takca 3a Taxkca 3a IIOCTUTHATU Takca 3a Taxkca 3a
3arucBaHe CDSC H3JIM3aHe yInpaBleHHe  pasnpeiescHue pe3ynratu aJIMUHUCTPUPaHE Knac ynpaBJieHUue
Kiac (Makc.) (Makc.) (Maxkc.) (Makc.) (Makc.) (Makc.) (maxc.) AKLUH (Makc.)
A 4,50% Hsma Hsma 1,50% 0,30% 20,00% 0,20% A2 1,65%
B Hsama 4,00%' Hsma 1,50% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 1,50% 1,00% Hsma 0,20%
E 4,00% Hsma Hsama 1,25% Hsma 20,00% 0,20% E2 1,50%
F Hsama Hsma Hsama 2,45% Hsma 20,00% 0,20% F2 2,70%
G 3,00% Hsma Hsma 1,50% 0,50% 20,00% 0,20% - G2 1,75%
1 Hsama Hsma Hsama 0,65% Hsma 20,00% 0,10% - 12 0,75%
J Hsama Hsma Hsama 0,65% Hsma 20,00% 0,06% - J2 0,75%
M Hsama Hsma Hsama 0,80% Hsma 20,00% 0,10% - M2 0,85%
P Hsama Hsma Hsama 0,90% Hsma 20,00% 0,20% - P2 1,10%
R Hsama Hsma Hsama 0,80% Hsma 20,00% 0,20% - R2 1,00%
T Hsama 2,00%? Hsama 1,50% 1,00% Hsama 0,20% -
U Hsama 3,00%* Hsama 1,50% 1,00% Hsama 0,20% !

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUIrHATW Pe3yATaTh M BCUUYKM TaKCK, Pa3AMYHKM OT Ta3u 3a yNpaBAEHUe
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO Ca NoKa3aHu 3a CbOTBETHUTE kKanacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCsika roAvHa, Kato AOCTUra Hyna 4 rOAMHU CAeA MHBeCTULMATA. 2HyAa caep 1 ropnHa ot HBecTMumMaTa. SHamansaBa BCAKa roaMHa, kato AoocTura
HyA@ 2 FTOAMHU CAEA MHBECTULMSATA.

4HamansnBa BCcAKa ropvHa, KaTo AOCTUra Hyna 3 roAMHU CAeA MHBeCTUUMATa. OmopHa Takca 3a mocturaary pesyntatu MHaeke MSCI World. Tlepuop na
M3MepBaHe Ha TaKcaTa 3a IOCTUTHATY pesynTaTi: 1-roanweH nepuoa ot 1 ¢espyapun - 31 anyapu. [MbpBUAT NEPUOA 3a U3MEPBAHE Ha PE3YATaTUTE LLE
npukatoun Ha 31 siHyapu 2020 r. 3a MbAeH CMUCHK Ha HAAMYHWTE B MOMEHTA KAACOBe aKLuMu noceTeTe caita www.amundi.lu/amundi-funds.

23 Amundi Funds SICAV


https://www.amundi.lu/retail/EN/Amundi-Funds/(%D0%B4%D1%8A%D1%80%D0%B6%D0%B0%D0%B2%D0%B0)/LUX/(%D0%BF%D0%BE%D0%B4%D1%80%D0%B0%D0%B7%D0%B4.)/PF20247

Global Equity Sustainable Income

Ll,en N MHBeCTUUMOHHA NOJIUTUKAa
Uen

Crapae ce ga yBenmun CTOMHOCTTa Ha Balwuata mHBECTMUMSI npes
npenopbYaHns NEPVOA, Ha BriageeHe Ha LIEHHUTE KHVDKa.

MHBecTMLMMN

CybdhoHabT MHBECTMPA OCHOBHO B LUMPOK Habop OT akumMM Ha
KOMMaHUM OT Lierns CBSAT, BKITKOUUTENHO HOBOBBL3HWKBALLY Nasapw, U
KOUTO nMpeanaratr nepcriektvBy 3a u3MnaljaHe Ha OUBUOEHTW.
CybdhoHabT Lie OrpaHMyM MHBECTULUMUTE CUM B LIEHHW KHWKa 6e3
pentuHr 3a ECK go makeumym 10% ot csoute aktueu®. 3a Teau
MHBECTULW HsIMA BaslyTHO OrpaHUYEHME.

CnasBalikvi onmcaHuTe no-rope NormTUKKA, CybdpoHOBT MOXE ChLLUO Aa
MHBECTUPA B [APYrM axkuun, CBbP3aHA C aKkUMW UHCTPYMEHTH,
KOHBEPTUPYEMW 0BMnMraLmm, obrmMraumy, MHCTPYMEHTU Ha NapuyHus
nasap n o 10% ot aktvsute cn B apyrn MNMKA n NMKAMNLK.

BeHumapk

Cy6hoHALT Ce yrpaBrisiBa akTMBHO Bb3 OCHOBA Ha U LIENu ja HaaMUHe
(cneq, npunoxumnte Takem) nHaoekca MSCI World (,6eHumapka“) 3a
npenopbYaHyst Nepuos Ha BriadeeHe Ha aktvBute. CybdoHObT € C
€KCMOo3VLMS OCHOBHO KbM U3faternure Ha GeHuMapka, yrpaBrieHMeTo
My obaye e OUCKPELIMOHHO 1 TOWA LLIE MHBECTVPA B U3AATENN, KOUTO He
ca BkIlodeHy B 6eHumMapka. CybdoHabT Habnogasa excroauumsita Ha
pUCK MO OTHOLWIEeHWe Ha OeHuMapka, HO ce ovaKBa CTereHTa Ha
OTKIMOHeHVe oT BeHuYmMapka aa 6bae 3HaumTenHa. OceeH ToBa, ot 01
sHyapy 2021 r. cy6cboHaLT Lerm aa nocturHe pesynrat 3a ECK ot
CBOETO NopTEONMO, MO-roNsiM OT To3n Ha GeHUmapka.

OepuBatmBu

CybdoHabT m3ronssa AepuBaTvBi 3a HamarsBaHe Ha pasniMyHu
pucKoBe, 3a eheKTVBHO ynpaBreHne Ha NopTdiorvo 1 KaTo HauMH 3a
rnory4aBaHe Ha eKcrosvLmMs (Obira MW KbCa) KbM pasiindHn akTviem,
nasapu unu Apym MHBECTULIMOHHW BB3MOXHOCTU (BKM. AepuyBaTVBY,
KOUTO hOKYCUPaT BBPXY aKLmM 1 0OMeH Ha BanyTa).

OcHoBHa Banyta USD

Mpouec Ha ynpaBneHve

VIHBECTULMOHHUAT MEHNOXbP M3MON3Ba O6LLUM NAa3apHU AaHHU U
yHOaMeHTaneH aHanua Ha OTAEeNHU n3gartenu 3a onpeaensHe
Ha akumMuTe, KOUTO MpeanaraT Hag cpefHWTe NepcrnekTUBKU 3a
OVBUAEHT, KakTo U NoTeHuman 3a noBullaBaHe Ha CTOMHOCTTa
cM BbB BpemeTo. B pgonbnHeHMe KbM MbpPBOHAYANHOTO
M3KMOYBaAHE Ha MMeEHaTa, OLEHEHM 4pe3 MeTogonorusita Ha
Amundi 3a oueHka Ha ECK, MHBECTULIMOHHUAT MEHNIKBP CbLLO
Taka nocTaBsi CUIIEH aKLEHT BbpXy OCHOBHUS aHanu3 Ha ECK,
KoraTo M3BbPLUBA HaLLETO U3creaBaHe OTAOMY Harope 3a BCEeKM
noTeHumaneH MHBECTULIMOHEH Crydan.

Mo - cneunanHo MHBECTULMOHHUAT MEHUOXbP ce doKycmpa
BbpXy haktopn Ha ECK, kouto Guxa mMornu noteHumanHo aa
oKaxaT (hMHaHCOBO Bb3AENCTBME BbpXY BU3HEC mMopena v ga
aHanuampat pa3paboTBaHeTO Ha Te3u dakTopu. Pe3yntaTbT OT
TaKbB aHanu3 Moxe Aa ce oTpasu OTpuLUaTeNnHo Ha BbTpeLuHaTa
CTOMHOCT Ha ©Ou3HeC Mogena Ha u3gatens M Ha
WHBECTULIMOHHUSI CryYail.

Mpn aHanm3a Ha ESG pesyntata cnpamo GeHumapka,
noadoHABLT ce cpaBHaBa ¢ ESG pesynrtarta ot Hero cneg 20%
OT HaW - Huckute ESG HOMMHanNHM LUEeHHN KHMKa ce M3KnoyBaT
oT 6eH4mapka.

WHBectumoHeH MeHnmkbp Amundi Ireland Limited
TeXHUKN N NUHCTPYMEHTN

Mons, BwkTe pasgen JonmbnHutenHa WHGOPMaLUsi OTHOCHO
JepvBaTUBUTE U TEXHUKUTE" 3a MHCPOPMAaLIMS OTHOCHO MaKCUMarHuTe
1 04aKBaHWTE MPOMNOPLMK Ha aKTUBUTE Ha cybdhoHaa, KOUTO MOXe Aa
6baat 06eKT Ha PMHAHCOBY TPAHCAKLIMM C LIEHHU KHIKA W CyarnoBe Ha
06LLa Bb3BPHLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHTpareHT o XemxumpaHe
* Banyta e VIHBECTULUMOHEH hoHA
* HeunsnbnHeHvne e JlnkBmngHocCT
* [lepuBatusu * YnpaBneHve
* HOBOBB3HMKBALLM Na3apun e Masap
o Akumns ¢ OnepaTtmBHu
o ViHBecTuumoHeH puck ot ECI

MerTopn 3a ynpaBrieHue Ha pucka MoeTn 3agbmkeHns.

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbunUTenHO 3a MHBECTUTOPM Ha ApeGHO

« C 0as3oBo Mno3HaHME 3a WHBECTMpPaHe BbB OHAOBE
M HWKaKbB WM OrpaHW4eH OnWT B WHBECTMPaHETO
B cybdoHaa unm nogobHu coHaose.

«  Kowuto pasbupaTt pucka oT 3aryba Ha 4acT unu Ha uenus
MHBECTMPaH KanuTtarn.

« LUenswu ga yBenuyat CTOMHOCTTa Ha CBOSITA MHBECTULMUS
M [a CcM ocurypaT OOXOA4 Npe3 npenopbyaHus nepuog
Ha BnafeeHe Ha LEHHUTE KHMXa..

. CybdoHa, KOMTO oTroBaps Ha ycrnosBusta 3a cybdoHa
3a AAMOBO yyacTue 3a repMaHCcKu JaHbyHU Lienu.

4 OrpaHnyenueTo e B cuna ot 1 sHyapm 2021 T.

24 Amundi Funds SICAV

Hpenop'ban nepuon Ha BnageeHe Ha akKTuBuTe 5 roguHm.

BpeMe 3a ocbluecTBsIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nony4eHu n npmuetn o 14:00 CET B paboTteH aeH, 0GMKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a To3u AeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He NO-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBLH PaspelueH (rpyna A)




OCHOBHMU KrnacoBe aKkuumn 1 Takcu

Takca 3a I
Taxkca 3a Taxkca 3a Takca 3a Taxkca 3a IIOCTUTHATU Takca 3a Taxkca 3a
3amKCBaHe CDSC H3IU3aHe yIOpaBlIeHHE  pasnpeneieHue pe3yaratu aJIMUHHUCTpUpaHE Kiac yIpaBlicHUE
Kiac (Makc.) (Makc.) (Maxkc.) (Makc.) (Makc.) (Makc.) (maxc.) AKLUH (Makc.)
A 4,50% Hsma Hsama 1,30% Hsma 20% 0,20% A2 1,50%
B Hsama 4,00%' Hsma 1,50% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 1,50% 1,00% Hsma 0,20%
E 4,00% Hsma Hsama 1,25% Hsma 20% 0,20% E2 1,50%
F Hsma Hsma Hsma 2,15% Hsma 20% 0,20% F2 2,40%
G 3,00% Hsma Hsma 1,10% 0,40% 20% 0,20% - G2 1,35%
1 Hsama Hsma Hsama 0,50% Hsma 20% 0,10% - 12 0,60%
J Hsama Hsma Hsama 0,50% Hsma 20% 0,06% - J2 0,60%
M Hsama Hsma Hsama 0,65% Hsma 20% 0,10% - M2 0,70%
P Hsama Hsma Hsama 0,80% Hsma 20% 0,20% - P2 0,95%
R Hsama Hsma Hsama 0,70% Hsma 20% 0,20% - R2 0,90%
T Hsama 2,00%? Hsama 1,50% 1,00% Hsama 0,20% -
U Hsama 3,00%* Hsama 1,50% 1,00% Hsama 0,20% !

*3a knacoBse akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a MOAyYEHW PEe3yATaTu U BCUUYKM TaKCK, Pa3AMYHU OT TE3U 3a yNpaBAEHUE U
NMOAYUYEHW PEe3yATaTH, OCTaBaT TakMBa, KAKBWUTO ca NokasaHu 3a CbOTBETHUS KAac akumu A, E, F, G, I, J, M, P 1 R (KOUTO He ca HaAM4HM 3a TO3M CyOHOHA).

1HamansiBa BCAka roAMHa, Kato AOCTUra HyAa 4 roAMHM CAeA MHBecTUMLMATa. 2HyAa caep 1 roanHa oT uHBecTuumATa. SHamansaBa BCAKa roanHa, Kato Aoctura
HyAa 2 FOAMHU CAEA MHBECTULIMSATA.

4“HamanfABa BCSika roAMHa, Kato AOCTUra HyAa 3 TOAMHK CAeA UHBeCTUUMATa. OmopHa Takca 3a mocturaatu pesyntatu MHaeke MSCI World. TTepuon na
y3MepBaHe Ha TAKCATA 32 OCTUTHATY pesyaTaTi: 1-ropniuen nepuop ot 1 ¢pespyapu - 31 AHyapu. MTbpBUAT NEPUOA 3a U3MEpPBaHe Ha pesyATaTuTe e
npuKkAouM Ha 31 aHyapu 2021 1. 3a MbAEH CMUMCHK Ha HAAMYHUTE B MOMEHTa KAACOBE aKumu nocetete caita www.amundi.lu/amundi-funds.
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Japan Equity Engagement

Ll,en N MHBeCTUUMOHHA NOJIUTUKAa
Uen

Llenn oa yBenu4m CTOMHOCTTA Ha BallaTa MHBECTULIMS Npe3
npenopbYaHns NEPVOA, Ha BriageeHe Ha LIEHHUTE KHVDKa.

MHBecTMLIMMN

CybdhoHAbT MHBECTUPA OCHOBHO B LUMPOK HAbop OT akumm Ha
KOMMaH1K, KOUTO ca 6asvpaHy Unn pasBrBaT OCHOBHUS CY BU3HEC
B AnoHus.

CybdhoHabT Moxe fa uHecTupa o 10% OT akTuBMTE CY B ApYv
MKMUK v MKA.

BeHumapk

CybhoHabT ce yrpaBrsiBa akTVBHO Bb3 OCHOBA Ha M Lierv Ja
HagmuHe (cneq npunoxumumTe Takem) nHaexkca MSCI Japan Net Total
Return Local (,6eHumapka*“) 3a npenopbyaHmsi neprog Ha BriageeHe
Ha aktueuTe. CyBhOHALT € C EKCNO3nLIMS OCHOBHO KbM M3aaTenure
Ha 6eHuYmMapka, ynpaBrneH1eTo My obaye e AUCKPELIMOHHO U TOW Lue
MHBECTMPA B M3aTeNu, KOUTO He ca BKIMoYeH B GeHUMapKa.
CybdhoHabT Habntogasa pyckoBaTa exkcrosuLMs Mo OTHOLLIEHWE Ha
BGeHUMapKa 1 ce OvaKBa CTEMNEHTa Ha OTKIOHEHWE OT GeHuMapka Ja
6bae 3HauMTeNHa.

DepuBatmBu

Cy6hoHABT M3Mor3Ba AepVBaTVBY 32 HaMarisiBaHe Ha pasnnyHm
puvckoBe, 3a eheKTUBHO YrpaBneHre Ha NopTdOvOo U KaTo HauMH 3a
rnorny4aBaHe Ha exkcrnosvLms (Gbnra Unv KbCa) KbM pasrnmyHv akTuem,
nasapy U Apyr MHBECTULIMOHHW BB3MOXHOCTY (BKI. AEpyBATMBM,
KOUTO choKycHpaT BbPXY aKkLym).

OcHoBHa Banyta JPY.

Mpouec Ha ynpaBneHve

VHBECTULIMOHHUSIT MEHUDKBP M3MoNn3Ba (pyHAAMEHTarEH aHanms, 3a
0a n3bepe akuMM Ha KOMMaHUM C Hali-0obbp cveToBoAeH GanaHc,
aTpaKTMBHa Bb3BPBLLUAEMOCT HA WHBECTMPAHUS Kanutam U BUCOK
noTeHuMan 3a pactex. VIHBECTULIMOHHUST MEHWIKBLP Ce aHraxupa ¢
YMpaBIeHNETO Ha Te3u KOMMaHUW, 3a Aa nofobpuy pasnpenerneHeTo
Ha kamutana w npakmkite Ha ECK  (ekonmorvuHo, coumanHo
1 KOPMOPATVBHO YrpaBrieHue).

UHBecTULMOHEH MeHAKBLP Amundi Japan.
TexHUKN U UHCTPYMEHTU

Mongs, BwkTe pasgen JonmbnHutenHa WHGOPMaLUsi OTHOCHO
[EepuBaTUBUTE U TEXHUKUTE" 3a MHCPOPMAaLIMS OTHOCHO MaKCUMarlHUTe
1 O4aKBaHMTE MPOMNOPLMM Ha aKTVBUTE Ha CyGdhOHAa, KOUTO MOXE Ja
6baat 06eKT Ha PMHAHCOBY TPAHCAKLIMM C LIEHHU KHIXKA U CyarnoBe Ha
06LLa Bb3BPBLLAEMOCT

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauwus o XemxupaHe
o KoHTpareHT o IHBeCTMUMOHEH hoHA
* Banyta o JlnksmaHocT
* HeunsnbnHeHve * YnpasneHue
» [lepvBaTtuneu e Masap
o Akums o OnepaTtmBHu

MeTop 3a ynpaBneHue Ha pucka [10eTu 3abImKeHus.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme"” 3a nogeye UHGhopMayusi.

MpenopbunTenHoO 3a MHBECTUTOPU Ha ApebHO

« C 0a30BO MO3HaHWE 3a WHBECTMpaHe BbB (HOHOOBE
M  H/KAKbB WM OrpaHMyYeH OnuMT B  MHBECTUPaHETO
B cybdpoHaa nnm nogobHM choHaoBe.

«  KouTo pasbupar pucka OT 3aryba Ha 4YacT Wiy Ha uenusi
MHBECTUPaH KanuTan.

«  CTpemswm ce fa yBenuyaT CTOMHOCTTa Ha MHBECTULMSATA CY
3a NpenopbYUTENHUS NEPUOL, Ha BafeeHe Ha akTUBMTE.
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Hpenop'ban nepuon Ha BrageeHe Ha akKTuBuTe 5 roanHu.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asiBKM, KOUTO ca
nony4eHn n npmetn o 14:00 CET B paboTeH AeH, OOMKHOBEHO Lue
6baat obpaboreHn ¢ HCA Ha cnepgpawmsi aeH 3a oueHka (D+1).
YpexaaHeTo ce n3BbpLUBa He No-KbCHO OT D+4

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A).




OCHOBHMU KrnacoBe akunmn 1 Takcu

Taxca 3a I
Takca 3a Taxkca 3a Takca 3a Taxkca 3a TMOCTUTHATHA Takca 3a Takca 3a
3aIMCBaHE CDSC U3NU3aHe yIOpaBlIeHHE  pasnpeneieHue pesyaratu aJIMHHHUCTpUpaHE Kiac yIIpaBJicHHE
Kiac (Maxkc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (maxc.) AKIUH (Makc.)
A 4,50% Hsma Hsama 1,40% Hsma 20,00% 0,20% A2 1,65%
B Hsama 4,00%' Hsama 1,65% 1,00% Hsma 0,20%
C Hsama 1,00%?* Hsama 1,65% 1,00% Hsma 0,20%
E 4,00% Hsma Hsama 1,10% Hsva 20,00% 0,20% E2 1,35%
F Hsama Hsma Hsama 2,20% Hsma 20,00% 0,20% F2 2,45%
G 3,00% Hsma Hsma 1,10% 0,35% 20,00% 0,20% - G2 1,35%
1 Hsama Hsma Hsama 0,70% Hsma 20,00% 0,10% - 12 0,80%
J Hsma Hsma Hsama 0,70% Hsma 20,00% 0,06% - J2 0,80%
M Hsama Hsma Hsama 0,65% Hsma 20,00% 0,10% - M2 0,70%
P Hsama Hsma Hsama 0,80% Hsma 20,00% 0,20% - P2 0,95%
R Hsama Hsma Hsama 0,70% Hsma 20,00% 0,20% - R2 0,85%
T Hsama 2,00%? Hsama 1,65% 1,00% Hsma 0,20% -
U Hsama 3,00%* Hsama 1,65% 1,00% Hsma 0,20% !

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUIrHATW Pe3yATaTh M BCUUYKM TaKCK, Pa3AMYHKM OT Ta3u 3a yNpaBAEHUe
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO Ca NoKa3aHu 3a CbOTBETHUTE kKanacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCAka roAMHa, Kato AOCTUra HyAa 4 rOAMHU CAeA MHBecTMUMATa. 2HyAa caep 1 roanHa oT uHBecTuumATa. SHamansaBa BCAKa roanHa, Kato Aoctura
HyA@ 2 FTOAMHU CAEA MHBECTULMSATA.

4HamansaBa BCcAKa roAvHa, Kato AOCTUra HyAa 3 rOAMHM CAeA MHBecTUUMATa. OmopHa Takca 3a mocturHaTn pesynratn MHaeke MSCI Japan Net Total
Return Local. Ilepnoy Ha MsMepBaHe Ha TaKcaTa 3a IIOCTUTHATH pe3ynTaTi: 1-ropniieH nepuop ot 1 dpespyapu Ao 31 AHyapu. MbpBUAT NeproA 3a
M3mMepBaHe Ha pesyATaTuTe Lie NpukAun Ha 31 sHyapu 2020 r. 3a MbAeH CNUCHK Ha HAAMYHUTE B MOMEHTA KAACOBE akLIMK NoceTeTe caita
www.amundi.lu/amundi-funds.
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Japan Equity Value

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen
MocTuraHe Ha AbrOCPOYEH KAaNUTANOB PacTeX.

WHBecTnLMM
CybdhoHABT MHBECTUPA OCHOBHO B SIMOHCKM aKLK.

[Mo-KOHKPETHO, CYOOHABT MHBECTUPA Ha-Manko 67% OT akTUBUTE CU1
B aKuMM Ha KOMMaHuM, YMETO CeAarmillie WM OCHOBEH OGuM3Hec
ce Hamvpar B SAMoHVS.

CnasBaiikvi ropHUTE MONUTUKN, CYOOHABT MOXe ChLLO Aa MHBECTUpa
B [PYrM aKkumu, CBbp3aHi C aKuMM WHCTPYMEHTM, KOHBEPTUPYEMU
obrvraumy, obnuraumMK, UHCTPYMEHTM Ha MapuyHWst  nasap
W [enosvtv, U Moxe ga uHeectvpa Ao 10% OT HeTHUTe aKTuBM
B MKUMLIK/MKA.

BeHumapk

Cy6hoHALT Ce ynpaBrsiBa akTMBHO Bb3 OCHOBA Ha U LIenu Aja HaaMUHe
(cneq npunoxumnTe Takeu) nHaekca Topix Tokyo SE (,6eHumapka“) 3a
npenopbyaHnsa nepuog Ha BriageeHe Ha aktueute. CybdoHObT e ¢
eKcrnoauums OCHOBHO KbM uspatenuTe
Ha 6eH4Mapka, ynpaBneH1eTo My obaye e AUCKPELWIOHHO 1 TOM Lwe
MHBECTVPA B M3[aterM, KOMTO He ca BKIOYeHW B OeHuMapka.
CybdpoHabT HabrnogaBa puckoBaTa €KCo3uUMs MO OTHOLLEHWe
Ha 6eHYMapka 1 ce 04aKBa CTeneHTa Ha OTKIMOHeHVe OT beHYMapka aa
Obae 3HaunTenHa.

OepuBatmBu

Cy6doHabT M3rnon3sa AepuBaTvBM 33 HamarsBaHe Ha pasnnyHu
puvckoBe 1 3a edPeKTUBHO ynpaBrieHve Ha nopTaonmo.

OcHoBHa BanyTa JPY.

Mpouec Ha ynpaBneHve

WHBECTULIMOHHMST eKM  aKTUBHO Yrpaensisa MopTorMoTo Ha
cyboHaa, Kato umarornaea Mogen Ha noabop Ha akuum (oTaony
Harope), Yo Lien e Aa u3bepe aKLmK, KOUTO U3ITEXAAT MOALEHEHN.

WHBecTMumoHeH MeHnmxbp Resona Asset Management Co. Ltd.
TexHUKN U UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUs OTHOCHO
[epuBaTuBUTE N TEXHUKUTE 3a MHCGDOPMAaLMS OTHOCHO MakcyMarHmuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTMBUTE Ha CybdoHaa, KOUTO MOXe Aa
6baar 0bekT Ha (MHAHCOBMW TPaAHCAKLMM C LIEHHW KHUXA 1 Cyariose Ha
o6LLa Bb3BPBLLLAEMOCT.

OcHOBHMA puckoBe
Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHGhopMayusi.
o KoHueHTpaums o XemxupaHe
o KoHTpareHT o VIHBeCTMUMOHEH oHA

* Banyta o JlnksmaHocT
* HeunsnbnHeHve * YnpasneHue
» [lepvBaTtuneu o [Masap

o Akums o OnepaTnBHM

MeTop 3a ynpaBneHue Ha pucka [10eTu 3abIKeHus.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme* 3a rnogeye UHGhopMayusi.

MpenopbunTENHO 3a MHBECTUTOPM Ha APEGHO

«  C 6a30B0 No3HaHWe 3a NHBECTMPaHE BbB (POHA0BE U
HUKaKbB UM OrpaHUyeH onuT B MHBECTMPAHETO B cybdoHaa
nnm nopobHu coHaoBe.

. KouTo pasbupart pucka oT 3aryba Ha 4acT unm Ha Lenms
MHBECTVPaH KanuTarn.

«  Crpemsium ce fa yBenmuar CTOMHOCTTa Ha MHBECTULIMSITA
CM 3a NPenopbUYUTENHUS NEpUO, Ha BNageeHe Ha akTUBUTE.

. CybdoHz, KONTO OTroBaps Ha ycnosusaTa 3a cyodoHa
3a AAN0BO y4acTue 3a repMaHCKku AaHbyHu Lenu.
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Hpenop'ban nepuoa Ha BrnageeHe Ha akKtTueBuTe 5 roanHu.

BpeMe 3a ocbluecTBABaHe Ha caenkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH aeH, 0GMKHOBEHO
e 6baat obpaboteHn ¢ HCA Ha criegsalums AeH 3a oleHka
(D+1). YpexaaHeTo ce 13BbpLUBa He NO-KbCHO oT D+4

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A).



OCHOBHMU KrnacoBe aKkuumn 1 Takcu

Takca 3a I
Takca 3a Takca 3a Takca 3a Takca 3a TMOCTUTHATHA Taxkca 3a Taxkca 3a
3anKCBaHe CDSC H3TU3aHe yIOpaBlICHHE  pa3lpefelieHue  pe3yaTaTd aJIMUHHCTPUpaHE Kiac yIpaBlicHUE
Kiac (Makc.) (Maxkc.) (Makc.) (Makc.) (Maxkc.) (Makc.) (maxc.) AKLHH (Maxkc.)
A 4,50% Hsama Hsma Hsma Hsama Hsama 0,20% A2 1,50%
B Hsama 4,00%' Hsma 1,50% 1,00% Hsma 0,20%
C Hsama 1,00%?> Hsma 1,50% 1,00% Hsma 0,20%
E 4,00% Hsma Hsma Hsma Hsma Hsma 0,20% E2 1,50%
F Hsma Hsma Hsma Hsma Hsama Hsama 0,20% F2 2,40%
G 3,00% Hsama Hsma Hsma 0,40% Hsama 0,20% - G2 1,35%
1 Hsma Hsma Hsma Hsma Hsama Hsama 0,10 % - 12 0,80%
J Hsma Hsma Hsma Hsma Hsama Hsama 0,06% - J2 0,80%
M Hsma Hsma Hsma Hsma Hsama Hsama 0,10% - M2 0,70%
P Hsma Hsma Hsma Hsma Hsama Hsama 0,20% - P2 1,00%
R Hsma Hsma Hsma Hsma Hsama Hsama 0,20% - R2 0,90%
T Hsama 2,00%? Hsma 1,50% 1,00% Hsama 0,20% -
U Hsama 3,00%* Hsma 1,50% 1,00% Hsama 0,20% !

*3a knacoBse akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a MOAyYEHW PEe3yATaT U BCUUYKM TaKCK, Pa3AMYHU OT Te3U 3a yNpaBAEHUE U
NMoAyYEHW pesyATaTi, OCTaBaT TakMBa, KaKBWUTO Ca NoKas3aHW 3a CbOTBETHWSA KAac akumu A, E, F, G, I, J, M, P 1 R (KOWTO He ca HaAMYHU Npu To3u cybdOoHA).

1HamansiBa BCAKa roAnHa, Kato AOCTUra Hyna 4 roaAvHM caea nHeBectuumaTta. 2Hyaa caea 1 ropvHa ot uHBecTuumATa. 3HamanaBa BCAKa roaMHa, kato AocTura
HyAa@ 2 FOAMHU CAEA UHBECTULIMATA.

4HamansiBa BCAKa roAMHa, Kato AOCTUra HyAa 3 TOAMHU CAEA MHBECTULMATA. 33 MbAEH CMUCbK HA HAAMUHUTE B MOMEHTa KAACOBE aKLUMK MoceTeTe caita
www.amundi.lu/amundi-funds.
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Pioneer Global Equity

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen
Crapae ce ga yBenuun CTOMHOCTTa Ha Balwuata mHBECTMUMSI npes
npenopbLYaHnsi NEPUOL, Ha BriageeHe Ha LIEHHUTE KHDKA.

UHBecTyLMKn

Cy6dhoHAOBT MHBECTMPA OCHOBHO B aKUMW Ha Apy)XecTBa OT Lierms
ceAT. Cy0dhoHOBLT MOXeE Aa MHBECTUPA B LUMPOK HAbop OT CEeKTopy U
NPOMMLLIIEHOCTH.

CybdhoHabT Moxe aa nHeectupa Ao 10% ot aktueute cv B apyrv MK
n MKAMLUK.

BeHumapk

Cy6hoHALT Ce yrpaBrisiBa akTUBHO Bb3 OCHOBA Ha U LIENW ia HaaMUHe
(cneq npunoxumute Takem) nHaoekca MSCI World (,6eHumapka“) 3a
npenopbyaHnsa nepuog Ha BnageeHe Ha aktveute. CyboHOBT e ¢
€KCMOo3NLMS OCHOBHO KbM U3faternmre Ha GeHUMapka, yrpaBrneHMeTo
My obaye e OUCKPELIMOHHO 1 TOW LLIe MHBECTVPA B U3AATENN, KOUTO He
ca BKMoYeHM B OeHumapka. CybdoHabT Habrniogaea puickosata
€KCMOo3VLMS MO OTHOLLEHME Ha GeHYMapKa M ce O4YakBa CTereHTa Ha
OTKIOHeHVe oT GeHumapka Aa 6bae 3HauuTenHa.

OepuBatmBu

Cy6doHaobT M3rnon3sa AepuBaTvBi 33 HamarnsBaHe Ha pasnuyHu
puvckoBe, 3a ePEeKTUBHO YrpaBneHre Ha NopTaonmo 1 Kato HauvH 3a
rory4aBaHe Ha excriovums (absra Ui Kbca) KbM pasnvyHu aktuen,
nasapy vnu Apyrm MHBECTULIMOHHN BB3MOXHOCTY (BKI. AepyBaTUBH,
KOMTO chOKycMpaT BbPXY akLum 1 0OMeH Ha BanyTa).

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHve

WNHBECTULMOHHMAT ~ MEHWIXbp  M3Mnon3ea yHAameHTaneH
aHanW3 Ha OTAeNHW U3JaTenu 3a onpefesisiHe Ha akuuute C
Hali-goGpUTE ABITOCPOYHU NEPCNEKTUBH.

WHBectumoHeH meHnmkbp Amundi Pioneer Asset Management,
Inc.

TexHUKU 1 UHCTPYMEHTU

Mons, BwkTe pasgen JonmbnHutenHa wHGOPMaUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCDOPMAaLIMS OTHOCHO MaKCMariHuTe
1 OvaKBaHMTE MPOMNOPLMM Ha aKTUBUTE Ha CyGdoHAa, KOUTO MOXE Ja
GbaaT 06ekT Ha (PMHAHCOBM TPAHCAKLMM C LIEHHW KHUXKa U CyarioBe Ha
o612 Bb3BPbLLLAEMOCT.

OcHOBHMU puckoBe
Buxme ,,Onucarust Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauwus o XemxvpaHe
o KoHTpareHT o IHBEeCTMLUMOHEH hoHA

* Banyta o JlnksmaHocT
* HeunsnbnHeHue * YnpasneHue
» [lepvBaTtuneu o [Masap

* HoBOBbB3HMKBALLM Na3apu » OnepaTuBHM

o AKumA

MeTop 3a ynpaBsneHue Ha pucka [1oeT 3agbrmkeHus.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme"” 3a nogeye UHGhopMayusi.

MNpenopbunTenHO 3a MHBECTUTOPU Ha ApebHO

e C 0a3oBO MoO3HaHWe 3a WHBecTMpaHe BBB oHOOBE
M HUKaKbB WM OFpaHNYeH ONUT B WHBECTUPAHETO
B cybdoHaa unm nogobHu oHaose.

e KouTo pasbupaTt pucka oT 3aryba Ha 4acT unm Ha uenus
MHBECTMPaH KanuTtarn.

e CTpemsiLim ce Aa yBenuyaT CTOMHOCTTa Ha UHBECTULIMSATA CU1
3a npenopbYNTENHNSA nepvog, Ha BrnafjeeHe
Ha aKTuBUTE.

e CybdoHa, KOWTO OTroBaps Ha ycrnoBusita 3a cybgoHa
3a ASMOBO yyacTUe 3a FepMaHCKW AaHbyHU Lienu.
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MpenopbyaH nepuoa Ha BnageeHe Ha akTMBUTE 5 roguiHu.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asiBKM, KOUTO ca
nonyvexu n npmuetn o 14:00 CET B paboTeH AeH, 0BMKHOBEHO Lue
6baat obpaboTteHn ¢ HCA 3a To3m aeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He Mo-KbCHO oT D+3

TpaHcdep HaBBbTpe/HaBBH PaspelueH (rpyna A)



OCHOBHMU KrnacoBe aKkuumn 1 Takcu

Taxca 3a I
Taxkca 3a Takca 3a Taxkca 3a Taxkca 3a TMOCTUTHATHA Takca 3a Taxkca 3a
3aIMCBaHE CDSC H3IU3aHe yIOpaBlIeHHE  pasnpeneieHue pesyaratu aJIMHUHHCTpUpaHe Kiac yIpaBlicHHE
Kiac (Maxkc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (maxc.) AKLUH (Maxkc.)
A 4,50% Hsama Hsama 1,65% Hsma 20,00% 0,20% A2 1,80%
B Hsma 4,00%' Hsama 1,50% 1,00% Hsma 0,20%
C Hsma 1,00%?> Hsama 1,50% 1,00% Hsma 0,20%
E 4,00% Hsama Hsama 1,25% Hsma 20,00% 0,20% E2 1,50%
F Hsma Hsama Hsama 2,15% Hsma 20,00% 0,20% F2 2,40%
G 3,00% Hsma Hsma 1,35% 0,40% 20,00% 0,20% - G2 1,60%
1 Hsma Hsama Hsama 0,60% Hsma 20,00% 0,10% - 12 0,70%
J Hsma Hsama Hsama 0,60% Hsma 20,00% 0,06% - J2 0,70%
M Hsma Hsama Hsama 0,65% Hsma 20,00% 0,10% - M2 0,70%
P Hsma Hsama Hsama 0,80% Hsma 20,00% 0,20% - P2 0,95%
R Hsma Hsama Hsama 0,70% Hsma 20,00% 0,20% - R2 0,90%
T Hsma 2,00%? Hsama 1,50% 1,00% Hsma 0,20% -
U Hsma 3,00%* Hsama 1,50% 1,00% Hsma 0,20% !

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUIrHATW Pe3yATaTh M BCUUYKM TaKCK, Pa3AMYHKM OT Ta3u 3a yNpaBAEHUe
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO Ca NoKa3aHu 3a CbOTBETHUTE kKanacoBe akumu A, E, F, G, |, J, M, Pu R.

HamansBa BCAKa roAMHa, Kato AOCTUra Hyaa 4 rOAMHK CAeA MHBECTULIMATA. 2HyAa caea 1 roanHa oT uHBeCTUUMATa. SHamansBa BCAKa roAnHa, Kato AoCTUra
HyAa 2 FOAWHU CAeA MHBECTULMATA.
4HamannBa BCAKa roavHa, Kato AOCTUra Hyna 3 roAMHU CAeA MHBecTUUMATa. OmopHa Takca 3a mocturaaty pesyntatu MHaeke MSCI World. Tlepuop Ha

M3MepBaHe Ha TaKcaTa 3a IOCTUTHATY pesynTaTi: 1-roanweH nepuoa ot 1 ¢espyapun - 31 anyapu. [MbpBUAT NEPUOA 3a U3MEPBAHE Ha PE3YATaTUTE LLE
npukatoun Ha 31 aHyapu 2020 r. 3a MbAeH CMUCHK Ha HAAMYHWTE B MOMEHTA KAACOBe aKLmMW noceTeTe caita www.amundi.lu/amundi-funds.
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Pioneer US Equity Dividend Growth

Ll,en N MHBeCTUUMOHHA NOJIUTUKAa
Uen

Crapae ce ga yBenmun CTOMHOCTTa Ha Balwuata mHBECTMUMSI npes
npenopbYaHns NEPVOA, Ha BriageeHe Ha LIEHHUTE KHVDKa.

MHBecTMLMMN

CybdhoHabT MHBECTMPA OCHOBHO B LUMPOK Habop OT akumMM Ha
KOMMaHu1, KoUTO ca 6asvipaHy Unu pasByBaT OCHOBHUSI CU GU3HEC
B CALL| 1 kouTO Npeaarar NepcrnekTMBI 3a U3nrallaHe Ha AMBUAEHTU.

CybdhoHabT Moxe aa nHeectvpa o 20% OT CBoUTE aKTVBW B LIEHHM
KHwka ot wusgarerm, wu3sbH CALL.  OrpaHuyeHMeTo  Bbpxy
MHBECTULUTE B HEAMEPVKaHCKV U3aTeny He 0OXBalLLia LIEHHW KHUKA
Ha KaHaacku uagartenm. CybdoHObT Moxe uHBecTupa o 5% ot
CBOMTE aKTMBW B HOBOBBL3HMKBALLM Maszapy M MOXe Ja MoTbpcu
€KCrnosnLMsA Ha HeaBuxMM UMOTK. CyBchoHALT MOXe Aa MHBECTVpa
0o 10% oT cBouTE aKTVBW B 0GNMraumm OT NOAMHBECTULIMOHEH Krac, 1
0o 20% B KkoHBepTUpyeMu UeHHM kHuxa. CybdoHabT mMoxe Oa
nHBecTupa Ao 10% ot ceoute aktven B apym MK n MKAMLK.

BeHumapk

CybdoHObT ce ynpaBnsiBa akTMBHO Bb3 OCHOBA Ha M LM
Aa HagmuHe (cneg npunoxumnTe Takey) nHgekca Russell 1000 Value
(,OeHumapKa“) 3a npenopbYaHNa Nepuoa Ha BadeeHe Ha akTvBUTe.
Cy6doHOBT € C  eKCloaWuMsi OCHOBHO KbM  u3fatermre
Ha GeHYmapkKa, ynpaeneHneTo My obaye e OUCKPELMOHHO U TOW Lue
MHBECTMpPA B W3AaTenu, KOUTO He ca BKMOMeHW B OeHumapka.
Cy6doHabT HabnogaBa prckoBaTa eKCro3LMst MO OTHOLLIEHVE Ha
6eHumMapka 1 ce o4akBa CTeMeHTa Ha OTKIoHeHWe OT GeHumapka da
6bae 3HaumTenHa.

DepuBatmBu

CybdhoHabT M3non3sa AepvBaTMBM 3a HaMarsiBaHe Ha pPasnuyHv
puckoBe, 3a ePeKTMBHO YNpaBrneHyie Ha NOPTAOMMO M KaTo HauuH 3a
ronyyaBaHe Ha eKCriosvLMs (Obrira UM KbCa) KbM pasfiniHi akTvam,
nasapv unu Apymi UHBECTULIMOHHW BB3MOXHOCTU (BKI. AepyBaTvBY,
KOUTO ChOKyCHpaT BbPXY aKLmn).

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHve

MHBECTULMOHHUAT MEHNOXXbP U3MNON3Ba CTUM Ha MHBECTUPAHE,
OpWEeHTUpPaH KbM ,CTOMHOCT®, MPY KOWTO Ce TbPCAT KOMMNaHuu,
YMUTO KypC Ha aKuMMTEe € OTHOCUTENHO HUCBK CMPSIMO ApYyru
KpUTEPUM 3a M3MEepBaHe Ha CTOWHOCT unu GU3Hec noTeHumarn.
WHBECTULMOHHUAT Mpouec ce ABWXM OT (yHOAMEHTarHo
1 KONMMYECTBEHO NPOYYBaHe.

WHBectumoHeH MeHumkbp Amundi Pioneer Asset Management,
Inc.

TexXHUKU 1 UHCTPYMEHTU

Mongs, BwkTe pasgen JonbnHutenHa WHGOPMaLUsi OTHOCHO
[EepuBaTUBUTE U TEXHUKUTE" 3a MHChOPMAaLIMs OTHOCHO MaKCUMarlHUTe
1 O4aKBaHMTE MPOMNOPLMM Ha aKTVBUTE Ha CyGdOHAa, KOUTO MOXE Ja
6baat 06eKT Ha PMHAHCOBY TPAHCAKLIMM C LIEHHU KHIXKA W CyarnoBe Ha
06LLa Bb3BPHLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauwus o XemxupaHe
o KoHTpareHT o IHBeCTMUMOHEH hoHA
* Banyta o JlnksmaHocT
* HeunsnbnHeHve * YnpasneHue
» [lepvBaTtuneu o [Masap
o Akums o OnepatnBHM

MeTop 3a ynpaBneHue Ha pucka [10eTu 3abImKeHus.

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MpenopbunTeNnHO 3a NHBECTUTOPU Ha ApebHO

e C 0as3oBO MoO3HaHME 3a WHBECTMpaHe BbB OHAOBE
N HUKaKbB WM OFPpaHW4YeH ONUT B WHBECTUPAHETO
B cybdoHaa unm nogobHu cdoHaose.

e  Kouto pasbupaTt pucka OT 3aryba Ha 4acT unm Ha uenus
MHBECTUPAaH KanuTtan.

e Crpemsilum ce ga yBenuyaT CTOMHOCTTa Ha MHBECTULMSATA
CM  3a nperopbuMTENHUS MNepuon Ha  BrageeHe
Ha aKTuBuTe.

e CybdoHa, koWTO OTroBaps Ha ycroBusiTa 3a CybdoHa
3a OAN0BO y4acTue 3a repMaHCKu AaHbyYHW Lenu.
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MpenopbyaH nepuoa Ha BnageeHe Ha aKTUBUTE 5 roanHW.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOMTO ca
nonyveHn n npmuetn o 14:00 CET B paboTeH AeH, 0BMKHOBEHO Lue
6baat obpaboTteHn ¢ HCA 3a To3m aeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLUBA He MO-KbCHO OT D+3

TpaHcdep HaBBbTpe/HaBBH PaspelueH (rpyna A)




OCHOBHMU KrnacoBe aKkuumn 1 Takcu

Taxca 3a I
Takca 3a Taxkca 3a Takca 3a Taxkca 3a TMOCTUTHATHA Takca 3a Takca 3a
3aIMCBaHE CDSC U3NU3aHe yIOpaBlIeHHE  pasnpeneieHue pesyaratu aJIMHHHUCTpUpaHE Kiac yIpaBlicHHE
Kiac (Maxkc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (maxc.) AKLUH (Makc.)
A 4,50% Hsma Hsama 1,50% Hsma 20,00% 0,20% A2 1,65%
B Hsama 4,00%' Hsama 1,50% 1,00% Hsma 0,20%
C Hsma 1,00%?2 Hsama 1,50% 1,00% Hsma 0,20%
E 4,00% Hsma Hsama 1,25% Hsma 20,00% 0,20% E2 1,50%
F Hsama Hsma Hsama 2,15% Hsma 20,00% 0,20% F2 2,40%
G 3,00% Hsma Hsma 1,35% 0,40% 20,00% 0,20% - G2 1,60%
1 Hsama Hsma Hsama 0,60% Hsma 20,00% 0,10% - 12 0,70%
J Hsma Hsma Hsama 0,60% Hsma 20,00% 0,06% - J2 0,70%
M Hsama Hsma Hsama 0,65% Hsma 20,00% 0,10% - M2 0,70%
P Hsama Hsma Hsama 0,80% Hsma 20,00% 0,20% - P2 1,00%
R Hsama Hsma Hsama 0,70% Hsma 20,00% 0,20% - R2 0,90%
T Hsama 2,00%? Hsama 1,50% 1,00% Hsma 0,20% -
U Hsama 3,00%* Hsama 1,50% 1,00% Hsma 0,20% !

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUIrHATW Pe3yATaTh M BCUUYKM TaKCK, Pa3AMYHKM OT Ta3u 3a yNpaBAEHUe
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO Ca NoKa3aHu 3a CbOTBETHUTE kKanacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCAKa roAMHa, Kato AOCTUra HyAa 4 roAMHM CAeA MHBecTMLmMATa. 2HyAa caep 1 roanHa oT uHBecTuumATa. SHamansaBa BCAKa roanHa, Kato Aoctura
HyA@ 2 FTOAMHU CAEA MHBECTULMSATA.

4HamanaBa BCcAKa roAnHa, Kato AOCTUra Hyaa 3 rOAMHU CAeA MHBeCTUUMATa. OmopHa Takca 3a mocturHaty pesyntarn MHaeke Russell 1000 Value.
Ilepnop na usmepBane Ha TaKcaTa 3a IOCTUTHATH pe3ynTaru: 1-roauweH nepnoa ot 1 despyapu - 31 aHyapu. [MbpBUAT NEPUOA 3a U3MEPBAHE Ha
pesyataTute Lie NpukatoUn Ha 31 ssHyapu 2020 r. 3a MbAEH CNUCbK Ha HAAMYHUTE B MOMEHTa KAACOBE aKuUMKM nocetete caita www.amundi.lu/amundi-
funds.
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Pioneer US Equity ESG Improvers

Ll,en N MHBECTULUMOHHA NOJIUTUKA
Len

Crapae ce ga yBenuyu cTonHocTTa Ha Bawara uHesectmums
npes npenopbYaHns Nepuoa Ha BrageeHe Ha UeHHWUTe
KHMXKa.

WHBecTULUM

Cyb6doHOBT MHBECTMPA OCHOBHO B LUMPOK HAbop OT akuun Ha
KOMMaHuM, KOUTO Ca CbC cefanuiie B UMM OCHOBHUST UM
6usHec e B CbeanHeHWTe LWaTu.

Cy6¢hoHABT e orpaHNyn UHBECTULIMUTE CU B LIEHHN KHUXA
6e3 pentuHr 3a ECK go makcumym 10% OT cBouTe akTusm®.

3a Te3n MHBecTMUUM HaAMa BanyTHU OrpaHn4YeHus.

CnasBaikv onMcaHuTe no-rope NonuMTukn, cyboHabT Moxe
CblWO [da WHBECTMpa B APYrY akuuuW, WHCTPYMEHTM Ha
napu4Hus nasap, 4enosuTu, kakto n o 10% ot akTuBuUTe Ch
B MKUMLK n MKW.

BeHumapk

CybdoHObT ce ynpaBnsiBa akTVBHO Bb3 OCHOBA Ha W LEenu
Oa HagMuHe (cneg npunoxumuTe Takcu) nHaekca S&P 500
(,0eHumapka“) 3a npenopbyYaHUsA Nepuo Ha BrnageeHe Ha
aktuBute. CyGcpoHOBT € C €eKCno3numsi OCHOBHO KbM
nzgatenute Ha 6GeHdUMapka, HO  ynpaBlieHNETO My
€ ANCKPELIMOHHO M TOW e UHBECTMpa B U3gaTenu, KOUTo He
ca BkMoYeHn B OeHumapka. CybdoHabT Habnogasa
eKcno3numsTa Ha pUCK Mo OTHOLIEeHWEe Ha GeHumapka u ce
OYaKBa CTeneHTa Ha OTKMoHeHue oT BeHumapka da 6bae
3HaumTenHa. OcseH ToBa, oT 01 aHyapu 2021 r. cybdoHabT
uenu ga nocturHe pesyntat 3a ECK ot csBoeto noptdonuo,
No-rofisiM oT To3un Ha 6eHuYmapka.

OepuBaTtnBu

Cy6doHABT M3NON3Ba [epuBaTvBM 3a HamansBaHe Ha
pasnuMuyHn puckoBe, 3a eqEeKTMBHO YrpaBneHue Ha
NopTONMO N KaTo HauMH 3a MosflydyaBaHe Ha eKcrnosuuusi
(obnra Ny Kbca) KbM pasnnyYHM akTUeW, nasapu Unu apyru
WHBECTULIMOHHN BBL3MOXHOCTW (BKM. AepuBaTvBU, KOWUTO
hokycupat BbpXy akuum).

OcHoBHa BanyTta USD.

[Mpouec Ha ynpaBneHue

VIHBECTULMOHHMAT MEHUAXBbP Ce CTpemMu Aa Aoctass anda,
KaTo MHBECTMpa B KOMMNaHMW, KOUTO ca npuemanu, unm e
Bb3npuemart nonoxutenHa Ttpaektopusa Ha ECK B cBos
On3Hec. VIHBECTULMOHHMAT MEHWIXbp  MAeHTMdMUMpa
WHBECTULIMOHHN BB3MOXHOCTM, KOUTO ca CbobpaseHu c
LuenTa Ha reHepupaHeTo Ha anda 4ype3 oKycupaHe BbpXy
BKIIOMBAHETO Ha [pyXecTBa, KOMTO Le Obaar CunHu
aprymeHTn 3a ECK B 6bgelye, kaTo CblLUEBPEMEHHO Ce
WHBECTUPA 1 B KOMMAaHWW, KOUTO NOHACTOSALLEM Ca Cnevenunu
ESG nobeantenu B TeXHUTE CEKTOPW.

Mpn anHanm3 Ha ESG pesyntata cnpsmo 6eHumapka,
nogdoHABLT ce cpaBHsABa ¢ ESG pesynrtata oT Hero cnef
20% oT Hanm - Huckute ESG HOMMHaMHM LEHHW KHWXa ce
n3kntoyBaT ot 6eHYMapka.

MHBectMumoHeH wmeHnmxbp Amundi Pioneer Asset
Management Inc.

TexHukm M wuHCTpyMeHTM Monsl, BwxTe  paspgen
LJOMbIHUTENHA MHMOPMaLUnUs OTHOCHO [epuBaTUBUTE U
TEXHUKMTE" 3a WHGOPMaLMs OTHOCHO MakCUManHuTe u
ovyaKBaHWTE NPOMOPLUMM Ha aKTUBWUTE Ha cybdoHaa, KouTo
mMoxe fga 6baat 0bekT Ha MHAHCOBM TpaHCaKUMW C LEHHU
KHVXa 1 cyanoBe Ha obLLa Bb3BPbLLIAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme* 3a nogeye UHhopmayusi.

o KoHueHTpauwus o XemxupaHe

o KoHTpareHT e MHBecTuumMoHeH oHa

e Banyta e JlukBngHocCT

* HeusnbnHeHue e YnpaBneHve

o [lepuBaTtusmu e [Masap

o AKkuMA e OnepaTtuBHu

° /HBECTULUMOHEH e AKumn ¢ marnka v cpegHa
puck ot ECI nasapHa Kkanutanusauusi

MeTopa 3a ynpaBneHue Ha pucka Noetu 3agbrmkeHus.

I'InaHMpaHe Ha BallaTa MHBeECTUNLUNA

Buxme ,MiHeecmupaHe 8 cybghoHOoseme* 3a noseye
UHghopmayusi.

MpenopbYMTENHO 3a UHBECTUTOPU Ha APeGHO

« C 06as3oBO no3HaHWe 3a WHBECTUpaHe BbLB OHAOBE
W HUKaAKbB WM OFpaHW4eH OMUT B WHBECTUPAHETO
B cy6doHaa unu nogobHu doHaoBe.

«  Kowuto pasbupar pucka oT 3aryba Ha 4acT unu Ha uenus
WHBECTMpaH KanuTar.

«  Crpemsawm ce ga yBenuuar CTOMHOCTTa Ha MHBECTULMATA
CM 32 MpenopbuMTENHUS MNepuog Ha  BrajeeHe
Ha akTuBwuTeE.

«  CybdoHa, koTo OTroBapsi Ha ycrnoBusita 3a cybdoHa
3a 4SMoBO yyacTue 3a repMaHCKM JaHbYHU Lienu.

5 OrpaHuyenvieTo e B cuna ot 1 sHyapu 2021 .
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MpenopbyaH nepuoa Ha BNageeHe Ha akTMBUTE 5 roguiHu.

BpeMe 3a ocbliecTBABaHe Ha caenkuTte 3asiBKU, KOUTO ca
nonyyeHn u npuvetn pgo 14:00 CET B paboteH pfeH,
0bukHOBEeHO LWe 6baat obpabotenn ¢ HCA 3a To3u OeH 3a
oueHka (D). YpexxgaHeTo ce u3BbpLUBa He No-KbCHO OoT D+3

TpaHcdep HaBbTpe/HaBbH Pa3spelueH (rpyna A).




OCHOBHM KnacoBe akuuu 1 Takcu

Taxca 3a Taxca 3a Taxca 3a Takca 3a Taxca 3a Takca 3a Taxca 3a
3aIiCBaHe CDSC  wu3nmu3aHe ymopaBieHHE —pasHpelelcHHUe TOCTUTHATH aJMHHUCTPUpPaHE yIpaBJeHHE
Krac (Makc.) (Maxkc.) (Makc.) (Maxc.) (Maxc.) pesynratu (Makc.) (Makc.) Knac akumn ~ (Makc.)
A 4,50% Hsma Hsma 1,35% Hsma 20,00% 0,20% I A2 1,55%
B Hsma 4,00%" Hsma 1,35% 1,00% Hsama 0,20% -
C Hsma 1,00%? Hsma 1,35% 1,00% Hsama 0,20% -
E 4,00% Hsma Hsma 1,15% Hsma 20,00% 0,20% - E2 1,35%
F Hsma Hsma Hsma 2,15% Hsma 20,00% 0,20% F2 2,35%
G 3,00% Hsma Hsma 1,15% 0,35% 20,00% 0,20% G2 1,35%
1 Hsma Hsma Hsma 0,60% Hsma 20,00% 0,10% 12 0,70%
J Hsma Hsma Hsma 0,60% Hsma 20,00% 0,06% J2 0,70%
M Hsma Hsma Hsma 0,65% Hsma 20,00% 0,10% M2 0,70%
P Hsma Hsma Hsma 0,80% Hsma 20,00% 0,20% P2 0,95%
R Hsma Hsma Hsma 0,70% Hsma 20,00% 0,20% R2 0,90%
T Hsma 2,00%? Hsma 1,35% 1,00% Hsma 0,20%
U Hsma 3,00%* Hsma 1,35% 1,00% Hsma 0,20%

* 3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHATK PE3YATATU U BCUUKKM TAKCU, PA3AMYHK OT Ta3u 3a ynpaBAeHWe
M NOCTUIHATU pe3yATaTH, OCTaBaT TakMBa, KAKBUTO Ca NMOKa3aHu 3a CbOTBETHUTE KhacoBe akumn A, E, F, G, |, J, M, Pu R.
1HamansiBa BCAKa roAnHa, Kato AOCTUra Hyna 4 ropAvHM caea nHeectuumaTa. 2Hyaa caea 1 ropvHa ot uHBecTuumATa. 3HamanfBa BCAKa roaMHa, kato AocTura

HyAa 2 TOAMHU CAEA UHBECTUUMATA. “HamanaBa BCAKa roAMHa, KaTo AOCTUra HyAa 3 TOAMHU CAeA UHBECTMUMATA. OmopHa Takca 3a IOCTUTHATI Pe3yITaTu

MHaeke S&P 500. Ilepuop Ha MsMepBaHe Ha TaKcaTa 3a IOCTUTHATI pesynTaTti: 1-roauLieH nepuoa ot 1 dpespyapu - 31 aHyapu. [TbpBUAT Nepuroa 3a

NOCTUIrHaTK pPe3yATaTy Le NPUKAOUM Ha 31 ssHyapu 2021 1. 3a MbAEH CNUCHK Ha HAAMYHUTE B MOMEHTa KAQCOBE akLIMK NoceTeTe canTa

www.amundi.lu/amundi-funds
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Pioneer US Equity Fundamental Growth

Ll,en N MHBeCTUUMOHHA NOJIUTUKAa
Uen

Crapae ce ga yBenmun CTOMHOCTTa Ha Balwuata mHBECTMUMSI npes
npenopbYaHns NEPVOA, Ha BriageeHe Ha LIEHHUTE KHVDKa.

MHBecTMLMMN

Cyb6doHABT MHBECTUPA OCHOBHO B LUMPOK HAbOp OT akuuu Ha
KOMMaHuM, Kouto ca GasupaHuM MnM pasBuMBaT OCHOBHUS CU
6u3Hec B CALLL.

CybgoHabT Moxe Aa mHBecTMpa o 10% oT akTuBuTe cu
B Aapyru MK v NMKUMLK.

BeHumapk

CybdoHABT ce ynpasnsiBa akTMBHO Bb3 OCHOBa Ha U Luenu ga
HagMmuHe (cneg npunoxumuTe Takcu) mHaekca S&P 1000
(,6eH4Umapka“) 3a npenopbyaHUs MEpPUOA Ha BRaJeeHe Ha
aktupute. CybdoHOABLT € C EeKCno3uuuMs OCHOBHO KbM
nsgatenute Ha OeHumapka, ynpaBneHueTo My obadye
€ AVCKPELIMOHHO 1 TOW LLie MHBECTUpa B u3gartenn, KouTo He ca
BKINto4eHn B GeHumapka. CybcoHabT Habnogaea puckoBaTa
eKCrno3nuus no oTHoLLEeHNe Ha 6eHYMapKka 1 ce oYakBa cTeneHTa
Ha OTKIOHEHWE OT GeHYMapka aa 6bae 3HauuTenHa.

[epuBammBu

Cy6doHabT M3ronssa AepuBaTvBi 33 HamarnsBaHe Ha pasnnyHu
pvickoBe, 3a ePeKTUBHO YrpaBreHre Ha NopTaonmo 1 Kato HauvH 3a
ronyyaBaHe Ha excrio3uumst (absra Ui Kbca) KbM pasnvyHu aktuen,
nasapu vnu apym MHBECTULIMOHHN BB3MOXHOCTY (BKI. AepyBaTUBH,
KOMTO ChOKycHpaT BbPXY akLum).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHve

MHBECTULIMOHHMAT MEHWIDKLP M3MOM3Ba CTUM Ha WHBECTMpaHe,
OpVEHTUPaH KbM ,pacTex’, Mpy KOMTO ce ThbPCAT KOMMaHWM, KOUTO
MMaT MoTeHUMan 3a HapacTBaHe Ha [OXOOMTE Had CPedHOTO HUBO.
WHBECTULIMOHHUST NPOLIEC CE ABVXM OT (PYHOAMEHTANHO MPOYYBaHe.

WHBectumoHeH meHnmkbp Amundi Pioneer Asset Management,
Inc.

TexHUKU U MHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUs OTHOCHO
[epuBaTUBUTE 1 TEXHUKUTE 3a MHGDOPMALMS OTHOCHO MakcyMarHuTe
1 04aKBaHWTE MPOMNOPLMM Ha aKTUBUTE Ha cybdhoHaa, KOUTO MOXe Aa
6baar 0bekT Ha (MHAHCOBMW TPaAHCAKLMM C LIEHHW KHUXaA 1 CyaroBe Ha
obLLa Bb3BPBLLLAEMOCT.

OCHOBHM puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyqe UHghopMayusi.
o KoHueHTpaums o XemxupaHe
o KoHTpareHT o VIHBeCTMUMOHEH oHA

* Banyta o JlukBnaHocT
* HeunsnbnHeHvne * YnpaBneHve
* [lepvBaTtuneu o [Masap

o Akums o OnepaTnBHM

MeTopq 3a ynpaBrnieHue Ha pyucka [1oeTn 3a4bIDKEHMSI.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayusi.

MNpenopbunTenHO 3a MHBECTUTOPK Ha Ape6HO

e C 06a3oBO MoO3HaHWe 3a MHBECTUpaHe BbB OHAOBE U
HWKaKbB WNW OrpaHW4eH OnWT B WHBECTMPaHeTO B
cybdoHaa unm nogobHu oHaose.

e  Kouto pasbupaTt pucka OT 3aryba Ha 4acT unu Ha uenus
MHBECTMPaH KanuTtarn.

e Crpemsawm ce ga yBenuuyart CTOAHOCTTa Ha UHBECTULUSITA
CM 3a MpenopbuuTeEnHWS nepuvod Ha BrageeHe Ha
aKkTuBuTe.

e  CybdoHa, KONTO OTroBapsi Ha ycnosuaTa 3a cybdoHs 3a
[AArNOBO yyYacTue 3a repMaHCKy AaHbYHM Lenu.
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Hpenop'ban nepuopn Ha BrageeHe Ha akKTuBuTe 5 roguHm.

Bpeme 3a ocbliecTBABaHe Ha cpenkute 3asiBku, KOUTO ca
nonyveHn n npvet o 14:00 Y. LeHTpanHoeBponencko Bpeme B
paboTeH feH, obukHoBeHO e 6baat obpaboteHn ¢ HCA 3a To3n
OeH 3a oueHka (D). YpexagaHeTo ce u3BbpLUBa He No-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A)




OCHOBHMU KrnacoBe aKkuumn 1 Takcu

Taxca 3a I
Takca 3a Taxkca 3a Takca 3a Taxkca 3a TMOCTUTHATHA Takca 3a Takca 3a
3aIMCBaHE CDSC U3NU3aHe yIOpaBlIeHHE  pasnpeneieHue pesyaratu aJIMHHHUCTpUpaHE Kiac yIIpaBJicHHE
Kiac (Maxkc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (maxc.) AKLUH (Makc.)
A 4,50% Hsma Hsama 1,50% Hsma 20,00% 0,20% A2 1,65%
B Hsama 4,00%' Hsama 1,50% 1,00% Hsma 0,20%
C Hsma 1,00%?2 Hsama 1,50% 1,00% Hsma 0,20%
E 4,00% Hsma Hsama 1,25% Hsma 20,00% 0,20% E2 1,50%
F Hsama Hsma Hsama 2,15% Hsma 20,00% 0,20% F2 2,40%
G 3,00% Hsma Hsma 1,35% 0,40% 20,00% 0,20% - G2 1,60%
1 Hsama Hsma Hsama 0,60% Hsma 20,00% 0,10% - 12 0,70%
J Hsma Hsma Hsama 0,60% Hsma 20,00% 0,06% - J2 0,70%
M Hsama Hsma Hsama 0,65% Hsma 20,00% 0,10% - M2 0,70%
P Hsama Hsma Hsama 0,80% Hsma 20,00% 0,20% - P2 0,95%
R Hsama Hsma Hsama 0,70% Hsma 20,00% 0,20% - R2 0,90%
T Hsama 2,00%? Hsama 1,50% 1,00% Hsma 0,20% -
U Hsama 3,00%* Hsama 1,50% 1,00% Hsma 0,20% !

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUIrHATW Pe3yATaTh M BCUUYKM TaKCK, Pa3AMYHKM OT Ta3u 3a yNpaBAEHUe
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO Ca NoKa3aHu 3a CbOTBETHUTE kKanacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCAka roAMHa, Kato AOCTUra HyAa 4 roAMHM CAeA MHBecTULMATa. 2HyAa caep 1 roanHa oT uHBecTuumATa. SHamansaBa BCAKa roanHa, Kato Aoctura
HyAa 2 FOAMHU CAEA MHBECTULIMSATA.

4HamansiBa BCAKa roAvHa, Kato AOCTUra HyAa 3 TOAUHM CAeA MHBeCTUUMATa. OmropHa Takca 3a mocturHaty pesyaTati MHAeke Russell 1000 Growth. Ilepmop
Ha M3MepBaHe Ha TAKCATa 32 IOCTUrHATH pesyarari: 1-rOAnLeH neproa ot 1 ¢peBpyapu — 31 aHyapu. [TbpBUAT NEPUOA 3a U3MepPBaHe Ha pesyATaTuTe Lie
NpuKAUKM Ha 31 aHyapu 2020 r. 3a MbAEH CMUCHK Ha HAAMYHUTE B MOMEHTa KAACOBE akLMK noceTeTe cainta www.amundi.lu/amundi-funds.
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Pioneer US Equity Mid Cap Value

Ll,en N MHBeCTUUMOHHA NOJIUTUKAa
Uen

Crapae ce ga yBenmun CTOMHOCTTa Ha Balwuata mHBECTMUMSI npes
npenopbYaHns NEPVOA, Ha BriageeHe Ha LIEHHUTE KHVDKa.

MHBecTMLMMN

CybdhoHabT MHBECTMPA OCHOBHO B LUMPOK Habop OT akumMM Ha
KOMMaHum, KoUTo ca 6asvpaHy nu passyBaT OCHOBHUSA CY GU3HEC B
CALLL. CybhoHabT Moxe Aa uHBecTupa Ao 25% OT akTuBUTE CU1, KbM
MOMEHTA Ha MOKYNKaTa, B LIEHHW KHka Ha ApyxecTsa u3sbH CALLL.

CybdoHabT  gedmHMpa KOMMaHMM CbC  cpegHa  MasapHa
KanMTarmsaums Kato Takviea, KOUTO, KbM MOMEHTa Ha MOKynkaTa, ca
B JvanasoHa Ha nasapHa kanutanmsaums Ha nHaekc Russell Midcap
Value (kaTo FropHUST Kpal Ha TO31 QMana3oH MOXe [a ce onpeaenu
Kato Tekylla CTOMHOCT WM cpegHa CTOMHOCT 3a NpenxoaHust
3-rogyweH nepuog). CybcoHabT Moxe ga uHBectupa o 10%
ot aktusute cn B Apyrn MK n MKAUMLK.

BeHumapk

CybdhoHabT ce ynpaBnsisa akTMBHO Bb3 OCHOBA Ha W LMy Aa HAAMUHE
(cneg npunoxumute Takcy) umHoekca Russell Mid Cap Value
(,OeHumapKa“) 3a NpenopbYaHNsa Nepuoa Ha BageeHe Ha akTBuTe.
CybdhoHabT e € eKcno3uLMs OCHOBHO KbM usgarenute Ha 6eHumapka,
ynpaBrieHueTo My obaye e AVICKPELIMOHHO M TOW Lie VMHBECTpa B
msgartenn, KoMTo He ca BktodeHn B OeHumapka. CyGdoHabT
HabntogaBa pyucKoBaTa eKCro3vLms Mo OTHOLLIEHWE Ha BeHYMapka 1 ce
04aKBa CTereHTa Ha OTKIOHEHVe oT GeHuMapka Aa 6bae 3HaumTenHa.

DepuBatmBu

Cy6dhoHOLT M3nonsea OepuBaTVBM 3a HamarnsBaHe Ha pPasnuyHu
puckoBe, 3a ePeKTMBHO YnpaBneH/e Ha NopTdonMo 1 KaTo HauuH 3a
rnory4aBaHe Ha excriosvLms (Obiira MW KbCa) KbM pasiindHn akTviem,
nasapy Unn ApyrM UHBECTVLIVOHHW Bb3MOXHOCTY (BKIT. AepuBaTViBy,
KOUTO (hOKYCUPAT BBPXY aKLK).

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHve

MHBECTULMOHHUAT MEHNOXXbP U3MNON3Ba CTUM Ha MHBECTUPAHE,
OpWEeHTUpPaH KbM ,CTOMHOCT®, MPY KOWTO Ce TbPCAT KOMMNaHuu,
YUUTO KypC Ha aKuMMTe € OTHOCUTENHO HUCHK CMpSIMO ApYyrv
KpUTEPUM 32 M3MEepBaHe Ha CTOMHOCT unu 6ruaHec noTeHLmarn.

WHBecTumoHeH MeHnmxbp Amundi Pioneer Asset Management, Inc.
TexHUKN U UHCTPYMEHTU

Mongs, BwkTe pasgen JonmbnHutenHa WHGOPMauUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 38 MHCDOPMAaLIS OTHOCHO MaKCMariHuTe
1 O4aKBaHMTE MPOMNOPLMM Ha aKTVBUTE Ha CyGdoHAa, KOUTO MOXE Ja
Gbaar 0bekT Ha (PMHAHCOBM TPAHCAKLMM C LIEHHW KHUXKa U CyarioBe Ha
06LLa Bb3BPbLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,Onucarust Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauwus o VIHBeCTMUMOHEH oHA,
o KoHTpareHT o JlukBnaHoCT
* Banyta * YnpaBneHve
* HeunsnbnHeHue » [asap
» [lepvBaTtuneu o OnepaTuBHM

o AKumns o AKUUK C Marnka u cpegHa
o XemkupaHe nasapHa kanutanusaumsi

MeTop 3a ynpasneHue Ha pucka [1oeT 3agbrmkeHus.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayUsi.

MNpenopbunTenHO 3a MHBECTUTOPU Ha Ape6HO

e C 6a3oBo No3HaHWe 3a uHBECTMpaHe BbB hoHOoBE
M HUKaKbB UMW OrpaHnYeH OnUT B UHBECTUPAHETO
B cybdoHaa unm nogobHu coHaose.

e  Kowuto pasbupart pucka oT 3aryba Ha 4acT unv Ha uenus
MHBECTMPaH KanuTtarn.

e  Crpewmsawm ce fa yBenuyaT CTOMHOCTTa Ha MHBECTULMSTA
CM 3a NpenopbYMTENHUS Mepuoa Ha BnageeHe Ha
aKTuBuTe.

e  CybdoHa, koTo OTroBapsi Ha ycrnosusita 3a cybdoHa
3a ASMOBO yyacTUe 3a repMaHCKW AaHbyHU Lienu.
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MpenopbyaH nepuoa Ha BnageeHe Ha aKTUBUTE S5 roanHW.

BpeMe 3a ocbluecTBABaHe Ha caenkuTe 3asiBky, KOUTO ca
nony4eHu n npuetn go 14:00 CET B paboTteH aeH, 0GMKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a To3n AeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He NO-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBLH PaspelueH (rpyna A)




OCHOBHMU KrnacoBe aKkuumn 1 Takcu

Takca 3a I
Taxkca 3a Taxkca 3a Takca 3a Taxkca 3a IIOCTUTHATU Takca 3a Taxkca 3a
3arucBaHe CDSC H3JIM3aHe yInpaBleHHe  pasnpeiescHue pe3ynratu aJIMUHUCTPUPaHE Knac ynpaBJieHUue
Kiac (Makc.) (Makc.) (Maxkc.) (Makc.) (Makc.) (Makc.) (maxc.) AKLUH (Makc.)
A 4,50% Hsma Hsma 1,50% 0,50% 20,00% 0,20% A2 1,65%
B Hsama 4,00%' Hsma 1,50% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 1,50% 1,00% Hsma 0,20%
E 4,00% Hsma Hsama 1,25% Hsma 20,00% 0,20% E2 1,50%
F Hsama Hsma Hsama 2,35% Hsma 20,00% 0,20% F2 2,60%
G 3,00% Hsma Hsma 1,50% 0,40% 20,00% 0,20% - G2 1,75%
1 Hsama Hsma Hsama 0,65% Hsma 20,00% 0,10% - 12 0,75%
J Hsama Hsma Hsama 0,65% Hsma 20,00% 0,06% - J2 0,75%
M Hsama Hsma Hsama 0,70% Hsma 20,00% 0,10% - M2 0,75%
P Hsama Hsma Hsama 0,90% Hsma 20,00% 0,20% - P2 0,95%
R Hsama Hsma Hsama 0,80% Hsma 20,00% 0,20% - R2 0,95%
T Hsama 2,00%? Hsama 1,50% 1,00% Hsama 0,20% -
U Hsama 3,00%* Hsama 1,50% 1,00% Hsama 0,20% !

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUIrHATW Pe3yATaTh M BCUUYKM TaKCK, Pa3AMYHKM OT Ta3u 3a yNpaBAEHUe
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO Ca NoKa3aHu 3a CbOTBETHUTE kKanacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCAka roAMHa, Kato AOCTUra HyAa 4 roAMHM CAeA MHBecTULMATa. 2HyAa caep 1 roanHa oT uHBecTuumATa. SHamansaBa BCAKa roanHa, Kato Aoctura
HyAa 2 FOAMHU CAEA MHBECTULIMSATA.

4HamansiBa BCAKa roAvHa, Kato AOCTUra HyAa 3 TOAMHM CAeA MHBeCTUUMATa. OmopHa Takca 3a mocturHaty pesynTati MHaeke Russell Mid Cap Value. Ilepuop
Ha M3MepBaHe Ha TAKCATa 32 IOCTUrHATH pesyarari: 1-rOAuLeH neproa ot 1 ¢peBpyapu — 31 aHyapu. [TbpBUAT NEPUOA 3a U3MepPBaHe Ha pesyATaTuTe Le
NpuKAUKM Ha 31 aHyapu 2020 r. 3a MbAEH CMUCHK Ha HAAMYHUTE B MOMEHTa KAACOBE akLMK noceTeTe cainta www.amundi.lu/amundi-funds.
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Pioneer US Equity Research

Ll,en N MHBeCTUUMOHHA NOJIUTUKAa
Uen

Llenn oa yBenu4m CTOMHOCTTA Ha BallaTa MHBECTULIMS Npe3
npenopbYaHns NEPVOA, Ha BriageeHe Ha LIEHHUTE KHVDKa.

MHBecTMLIMMN

CybdhoHabT MHBECTMPA OCHOBHO B LUMPOK Habop OT akumMM Ha
KOMMaHum, KoUTo ca 6asvpaHy nu passyBaT OCHOBHUSA Ci GU3HEC B
CALL,

CybdhoHabT Moxe aa nHeectupa Ao 10% ot aktueute cv B apyrv MK
n MKAMUK.

BeHumapk

CybhoHabT ce ynpaBnsiBa akTMBHO W LENM Ja HagMuHe (cned
npunoxvmute Takcy) wHgekca S&P 500 (,6eHumapka’) 3a
npenopbYaHns nNepuos Ha BriageeHe Ha aktueute. CyBdoHObT e ¢
€KCMOo3MLIMS OCHOBHO KbM M3aaTenute Ha GeHYMapka, yrpaBrieHMeTo
My oGaye e OUCKPELIMOHHO 1 TOW LLIE MHBECTMPA B U3AATENN, KOUTO He
ca BKMoYeHM B Oenumapka. CybdoHabT Habrniogaea puckosarta
€KCrMo3nLMsA MO OTHOLLIEHWE Ha GeHYMapKa 1 ce O4YakBa CTeneHTa Ha
OTKITOHEHVE OT 6eHUMapka Aa 6bae 3HauuTenHa.

OepuBatmBu

Cy6choHaLT M3ronssa AepuBaTtvBy 3a HamarsiBaHe Ha pasnvyHu
puckoBe, 3a edPeKTMBHO YNpaBreH/e Ha NOPTAONMO M KaTo HauuH 3a
rornyyaBaHe Ha eKCriosvLMs (Iblira U KbCa) KbM pasfiniHi akTvem,
nasapy vnu Apym MHBECTULIMOHHN BB3MOXHOCTY (BKI. AepyBaTUBH,
KOUTO ChOKyCHpaT BBPXY aKLmn).

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHve

MHBECTULMOHHMAT ~ MEHUIDKbP  u3ronsesa  komBuHauus  oT
KOTMYECTBEHO U (DyHOAMEHTaNHO NpoyyBaHe, 3a Ja uaeHTidmumpa
aKuMm C Ha-006puTe ObITOCPOYHN NEPCreKTVBI.

WHBectumoHeH MmeHnmkbp Amundi Pioneer Asset Management,
Inc.

TexHUKU 1 MHCTPYMEHTU

Mong, Bwkrte pasgen JombaHuTeNnHa WHOPMaUUst OTHOCHO
[epuBaTuBMTE Y TEXHUKUTE 3a MHCDOPMAaLMS OTHOCHO MaKkcyMarHuTe
1 0YaKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
6baar 0bekT Ha (hMHAHCOBM TPAHCAKLMM C LIEHHW KHXa 1 CyaroBe Ha
0612 Bb3BPbLLLAEMOCT.

OcHoBHUM puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyqe UHghopMayusi.
o KoHueHTpaums o XemxupaHe
o KoHTpareHT o VIHBeCTMUMOHEH hoHA

* Banyta o JlukBnaHocT
* HeunsnbnHeHvne * YnpaBneHve
* [lepuBatusu » [asap

o Akums o OnepaTuBHM

MerTopn 3a ynpaBrieHue Ha pucka MoeTn 3agbmkeHns.

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.
MpenopbunTeNnHO 3a NHBECTUTOPU Ha ApebHO
e C 6a30BO No3HaHWe 3a UHBECTUPAHE BbB (hoHL0BE
N HMKaKbB UMy OrpaHUYeH ONUT B MHBECTMPAHETO
B cybdoHaa unm nogobHu cdoHaose.
e  Kowuto pasbupart pucka oT 3aryba Ha 4acT unu Ha uenus
MHBECTUPAH kanuTtarn.
e  CrTpemsiumM ce Aa yBenuyaTt CTOMHOCTTa Ha UHBECTULMSATA
Cuv 3a NPenopbYNTENHUS NEPUOA Ha BrageeHe
Ha aKTuBuTe.
e  CybdoHa, KoWTO OTroBaps Ha ycroBusita 3a cyodoHa
3a ASMOBO yyacTue 3a repMaHCKW AaHbyHU Lienu.

I'Ipenop'ban nepuon Ha BlnageeHe Ha akKTuBuTe 5 roanHu.

Bpeme 3a ochLUecTBsIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nony4eHn n npuety oo 14:00 CET B paboTteH feH, 0GUKHOBEHO
e 6baat obpabotenn ¢ HCA 3a 1031 aeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He NO-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A)
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OCHOBHMU KrnacoBe aKkuumn 1 Takcu

Taxca 3a I
Takca 3a Taxkca 3a Takca 3a Taxkca 3a TMOCTUTHATHA Takca 3a Takca 3a
3aIMCBaHE CDSC U3NU3aHe yIOpaBlIeHHE  pasnpeneieHue pesyaratu aJIMHHHUCTpUpaHE Kiac yIpaBlicHHE
Kiac (Maxkc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (maxc.) AKLUH (Makc.)
A 4,50% Hsma Hsama 1,50% Hsma 20,00% 0,20% A2 1,65%
B Hsama 4,00%' Hsama 1,25% 1,00% Hsma 0,20%
C Hsama 1,00%?* Hsama 1,25% 1,00% Hsma 0,20%
E 4,00% Hsma Hsama 1,25% Hsma 20,00% 0,20% E2 1,50%
F Hsama Hsma Hsama 2,15% Hsma 20,00% 0,20% F2 2,40%
G 3,00% Hsma Hsma 1,35% 0,40% 20,00% 0,20% - G2 1,60%
1 Hsama Hsma Hsama 0,55% Hsma 20,00% 0,10% - 12 0,65%
J Hsma Hsma Hsama 0,55% Hsma 20,00% 0,06% - J2 0,65%
M Hsama Hsma Hsama 0,65% Hsma 20,00% 0,10% - M2 0,70%
P Hsama Hsma Hsama 0,80% Hsma 20,00% 0,20% - P2 0,95%
R Hsama Hsma Hsama 0,70% Hsma 20,00% 0,20% - R2 0,90%
T Hsama 2,00%? Hsama 1,25% 1,00% Hsma 0,20% -
U Hsama 3,00%* Hsama 1,25% 1,00% Hsma 0,20% !

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUIrHATW Pe3yATaTh M BCUUYKM TaKCK, Pa3AMYHKM OT Ta3u 3a yNpaBAEHUe
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO Ca NoKa3aHu 3a CbOTBETHUTE kKanacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCAka roAMHa, Kato AOCTUra HyAa 4 rOAMHU CAeA MHBecTMUMATa. 2HyAa caep 1 roanHa oT uHBecTuumATa. SHamansaBa BCAKa roanHa, Kato Aoctura
HyAa 2 FOAMHU CAEA MHBECTULIMSATA.

4HamansABa BCKa roAMHa, Kato AOCTUra HyAa 3 TOAMHK CAeA UHBeCTUUMATa. OmopHa Takca 3a mocrurHatu pesyntat MHaeke S&P 500. ITepuon na
y3MepBaHe Ha TAKCATA 32 OCTUTHATY pesyaTaTi: 1-ropriuen nepuop ot 1 ¢pespyapu - 31 AHyapu. MTbpBUAT NEPUOA 3a U3MEPBaHe Ha pe3yATaTuTe

e npukAour Ha 31 aHyapu 2020 r. 3a MbAEH CMIUCHK HA HAAMUHWUTE B MOMEHTA KAGCOBE aKLMK noceteTe cata www.amundi.lu/amundi-funds.
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Pioneer US Equity Research Value

Ll,en N MHBeCTUUMOHHA NOJIUTUKAa
Uen

Crapae ce ga yBenmun CTOMHOCTTa Ha Balwuata mHBECTMUMSI npes
npenopbYaHns NEPVOA, Ha BriageeHe Ha LIEHHUTE KHVDKa.

MHBecTMLMMN

CybdhoHabT MHBECTMPA OCHOBHO B LUMPOK Habop OT akumMM Ha
KOMMaHum, KoUTo ca 6asvpaHy nu passyBaT OCHOBHUSA CY GU3HEC B
CALL,.

CybdhoHabT Mmoxe aa nHeectupa Ao 10% ot aktueute cv B apyrv MK
n MKAMLUK.

BeHumapk

Cyb6dhoHOLT ce ynpaBrsiBa akTVBHO Bb3 OCHOBA Ha U Lieni 4a HaagMvHe
(cnen npunoxwvmuTe Takem) Haekca Russell 1000 Value (,6eHumapka®)
3a npenopbYaHys Neprog, Ha BriageeHe Ha aktvieute. CybdoHabT e ¢
€KCMOo3ULMSA OCHOBHO KbM M3faTenuTe Ha GeHJMapka, yrpaBneHneTo
My obave e ONCKPELIMOHHO 1 TOW LLie MHBECTVPa B U3faTesn, KOUTO He
ca BKoYeHM B OeHumapka. CybdoHabT Habrniogaea puckosarta
€KCro3nLms Mo OTHOLLEHVE Ha BeHYMapKa 1 ce ovaKBa CTerneHTa Ha
OTKIMOHEHVe oT 6eHYMapka Aa 6bae 3HaumTenHa.

OepuBatmBu

Cy6choHabT M3ronssa AepuBaTtvBy 33 HamarsBaHe Ha pasnvyHu
puckoBe, 3a ePeKTMBHO YNpaBrneH/e Ha NOpPTAONMO M KaTo HauuH 3a
rornyyaBaHe Ha eKCriosvLs (Ibrira U KbCa) KbM pasfiniHi akTvam,
nasapy unu Apym MHBECTULIMOHHN BB3MOXHOCTY (BKI. AepyBaTUBM,
KOUTO ChOKyCHpaT BBPXY aKLmn).

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHve

WHBECTULIMOHHUSIT MEHWIDKBbD M3MOM3Ba CTUM Ha WHBECTUPaHE,
OpUEHTUPaH KbM ,CTOMHOCT®, MPU KOWTO Ce ThPCAT KOMMaHWW, YNTO
KypC Ha akusuTe € OTHOCUTESTHO HUCHK CrPSIMO APy KpUTepun 3a
M3MepBaHe Ha CTOMHOCT Un BuaHec noteHuman. IHBECTULIMOHHUST
MpoLec ce ABWKW OT pyHAAMEHTAIHO 1 KONMYECTBEHO NPOYYBaHe.

WHBectumoHeH menmnmxbp Amundi Pioneer Asset Management, Inc.
TexHUKU 1 MHCTPYMEHTU

Mons, Bwkrte pasgen JombnHuTenHa WHOPMaUUsi OTHOCHO
[epuBaTUBUTE 1 TEXHUKUTE 3a MHCDHOPMAaLMS OTHOCHO MaKkcyMarHuTe
1 04aKBaHWTE MPOMNOPLMK Ha aKTUBUTE Ha CybdhoHaa, KOUTO MOXe Aa
6baar 0bekT Ha (MHAHCOBM TPaAHCAKLMM C LIEHHW KHWXa 1 CyaroBe Ha
o6LLa Bb3BPBLLLAEMOCT.

OCHOBHM puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyqe UHghopMayusi.
o KoHueHTpaums o XemxupaHe
o KoHTpareHT o VIHBeCTMUMOHEH oHA

* Banyta o JlukBnaHocT
* HeunsnbnHeHvne * YnpaBneHve
* [lepvBaTtuneu o [Masap

o Akums o OnepaTnBHM

MeTopg 3a ynpaBrieHue Ha pyucka [1oeTn 3a4bIKEHMSI.

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbunTenHO 3a MHBECTUTOPM Ha ApeGHO

e C 06a3oBO MoO3HaHWe 3a MHBECTUpaHe BbB OHAOBE U
HWKaKbB WNW OrpaHW4eH OnNUT B WHBECTMPAHETO B
cybdoHaa unm nogobHu cdoHaose.

e  Kouto pasbupaTt pucka OT 3aryba Ha 4acT unu Ha uenus
WHBECTMPaH KanuTtarn.

e Crpemsawm ce Aa yBenuyaT CTOAHOCTTa Ha MHBECTULMSITA
CM 3a MpenopbuuTeEnHWS nepuvon Ha BrageeHe Ha
aKkTuBUTE.

. CybdoHa, koTo oTroBaps Ha ycrnoBusiTa 3a cybdoHg 3a
[ANOBO y4YacTue 3a repMaHCKy AaHbYHM Lenu.

42 Amundi Funds SICAV

lMpenopbyaH nepuoa Ha BnageeHe Ha akTUBUTE S rOAVHU.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asiBKM, KOMTO ca
nonyvexu n npuetn o 14:00 CET B paboTeH AeH, 0BMKHOBEHO Lue
6baat obpaboTteHn ¢ HCA 3a To3m aeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLUBA He MO-KbCHO OT D+3

TpaHcdep HaBBbTpe/HaBBH PaspelueH (rpyna A)




OCHOBHMU KrnacoBe aKkuumn 1 Takcu

Taxkca 3a
Takca 3a Takca 3a Takca 3a Takca 3a TOCTUTHATH Takca 3a Takca 3a
3aIUCBaHe CDSC H3JIM3aHe yIpaBlICHHE  pa3npeerieHue pe3yaratu aJIMUHHUCTPUpaHE I Knac yIpaBlicHUE

Knac (Maxkc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) AKLHH (Makc.)

A 4,50% Hsama Hsama 1,50% Hsama 20,00% 0,20% I A2 1,65%

B Hsma 4,00%' Hsama 1,50% 1,00% Hsma 0,20%

C Hsma 1,00%? Hsama 1,50% 1,00% Hsma 0,20%

E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,20% - E2 1,50%

F Hsma Hsma Hsama 2,15% Hsama 20,00% 0,20% F2 2,40%

G 3,00% Hsma Hsama 1,35% 0,40% 20,00% 0,20% G2 1,60%

1 Hsma Hsma Hsama 0,60% Hsama 20,00% 0,10% 12 0,70%

J Hsma Hsma Hsama 0,60% Hsama 20,00% 0,06% - J2 0,70%

M Hsma Hsma Hsama 0,65% Hsama 20,00% 0,10% M2 0,70%

P Hsma Hsma Hsama 0,80% Hsama 20,00% 0,20% P2 0,95%

R Hsma Hsma Hsama 0,70% Hsama 20,00% 0,20% R2 0,90%

T Hsma 2,00%? Hsama 1,50% 1,00% Hsma 0,20% -

U Hsma 3,00%* Hsma 1,50% 1,00% Hsma 0,20% ||

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NoCTUrHaTi pe3yAtati U BCUUKKU TaKCU, Pa3AMYHKU OT Tadu 3a ynpaBAeHUE
Y NOCTUIHATK pe3yATaTH, OCTaBaT TakMBa, KAKBUTO Ca NMOKa3aHu 3a CbOTBETHUTE KnacoBe akumn A, E, F, G, I, J, M, Pu R.

1HamansiBa BCAka roAnHa, Kato AOCTUra Hyna 4 roAvHU caea nHeectuumaTta. 2Hyaa caea 1 ropMHa ot uHBecTuumATa. 3HamanABa BCAKa roaMHa, Kato AocTura
HyAa@ 2 FOAMHU CAEA UHBECTULIMATA.

4HamanaBa BcAKa roanHa, Kato AOCTUra Hyaa 3 rOAUHU CAEA MHBECTUUMATA. OnopHa Takca 3a mocturHaty pesyntatu MHaeke Russell 1000 Value. ITepuop
Ha M3MepBaHe Ha TAKCATa 3a IIOCTUTHATH pe3ynTaTu: 1-roAULLEH NepuroA oT 1 ¢espyapu - 31 aHyapu. [TbPBUAT NEPUOA 38 U3MEPBaHe Ha pPesyATaTuTe Lie
npukAtoum Ha 31 aHyapu 2020 r. 3a MbAEH CMUCHK Ha HAAMYHUTE B MOMEHTa KAACOBE aKumu nocetete caita www.amundi.lu/amundi-funds.
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Polen Capital Global Growth

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen
MocTuraHe Ha AbrOCPOYEH KAaNUTANOB PacTeX.

WHBecTyuMn

Cy6hoHALT MHBECTMPA OCHOBHO B aKUMW Ha KOMMaHuM C ronsiva
KanvTanusaums oT Lenms CBsT.

IMo-KOHKPETHO, CYBChOHALT UHBECTUPA Hal-Marko 51% OT HeTHUTE cu
aKTVIBM B @KU Ha KOMMaH11, KOUTO MMaT LLMPpOKa rama Ha nasapHa
KanuTanusauus ot Hai-manko 4 mng. USD.

CybdhoHabT Moxe Oa wHBecTvpa Ha-marnko 30% OT HeTHuTe cu
aKTVB/ B aKUMM Ha KOMMaHW1, KOUTO paboTST Ha HOBOBB3HWKBALLM
nasapw. 3a Tean UHBECTULIMU HAMA BarTyTHW OrpaHNYeHus.

CnasBaliky ropHUTE MONMTUKA, CYBhoHOBLT MOXeE ChLLO ia MHBECTMPA
B OPYM aKkuuW, CBbP3aHM C aKUMW WMHCTPYMEHTM, KOHBEPTUPYEMM
obnvraumm, 0GrmraLmm, UHCTPYMEHTM Ha NapUYHUS Nasap W AEMnosuTy,
1 moxe aa nHeectupa Ao 10% ot HeTHuTe aktnem B MKUMLIK/TIKA.

BeHumapk

Cy6dhoHOBT Ce ynpaBrisiBa akTMBHO Bb3 OCHOBA Ha U LIenv ia HaaMUHe
(cnep npunoxwvmuTe Taken) nHaexkca MSCI World All Countries (ACWI)
(HeTHn amBuaeHTM) (,OeHumapka“) 3a npenopbyYaHus nepuog Ha
BrnageeHe Ha aktmeute. CyOhoHObLT € C eKCro3numst OCHOBHO KbM
usparenvre Ha 6eHJmapka, ynpasrneHueTo My obave e AUCKPELIMOHHO
1 TOW LLie MHBECTVPA B U3aaTenu, KOUTO He ca BKIToYeHM B GeHUMapka.
CybdpoHabT Habnogasa pycKoBaTa eKCro3vums Mo OTHOLLEHWE Ha
6eHumMapka 1 ce o4aKkBa CTeMeHTa Ha OTKIOHeHWe OT GeHumapka da
Obae 3HauiTenHa.

OepuBatmBu
Cy6doHaBT MOXe [ia U3rorn3sa AepyBaTVBY 3a XehKupaHe

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHve

VIHBECTULIMOHHUSAT €KUM M30Mpa aKLyM Bb3 OCHOBA Ha AUCLMNIMHNPaH
noaxoq KbM OLEHsBaHETO (OT [JOMy Harope), Usrpaxaanki
KOHLIEHTPMPaHO NOPTCONMO, KOETO CE CLCTOM OT T3 LIEHHM KHIKA, 33
KOUTO MHBECTULIMOHHUST EKMM MMa YBEPEHOCT.

WHBecTumoHeH MeHnmxbp Polen Capital Management LLC
TeXHUKN U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa WHGOPMaLUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 38 MHCPOPMAaLIS OTHOCHO MaKCUMariHuTe
1 OYaKBaHMTE MPOMNOPLMM Ha aKTVBUTE Ha CyBdOHAa, KOUTO MOXE Ja
GbaaT 06ekT Ha (PMHAHCOBM TPAHCAKLMM C LIEHHW KHUXKa U CyarioBe Ha
o612 Bb3BPbLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,Onucarust Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauwus o XemxvpaHe
o KoHTpareHT o IHBEeCTMLUMOHEH hoHA
* Banyta o JlnksmaHocT
* HeunsnbnHeHue * YnpasneHue

» [lepvBaTtuneu o [Masap
» HoBoBb3HMKBALL Na3ap » OnepaTuBHM
o AKumA

MeTop 3a ynpaBsneHue Ha pucka [1oeTu 3agbrmkeHus.

I'InaHmpaHe Ha BawlaTa MHBeCTULUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMayUs.

MNpenopbYnUTENHO 3a MHBECTUTOPY Ha APeBHO

« C 0as3oBo Mno3HaHME 3a WHBECTMpaHe BbB OHAOBE
M HWKaKbB WMM OrpaHW4eH OnWT B WHBECTMPaHETO
B cybdoHaa unm nogobHu cdoHaose.

«  Kouto pasbupaTt pucka OT 3aryba Ha 4acT unu Ha uenus
MHBECTMPaH KanuTtarn.

«  Crpemsawm ce aa yBenuyaTt CTOAHOCTTa Ha MHBECTULMSITA
CM 32 NpenopbuuTernnHWA Nepuos Ha  BrajeeHe
Ha aKTuBUTE.

« CybdoHa, koWTO OTroBapsi Ha ycrnosusiTa 3a cybdoHa
3a ASMOBO y4acTue 3a FrepMaHCKM JaHbyHU Lienu.
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I'Ipenop'bHaH nepuoa Ha BrnageeHe Ha akKtTueBuTe 5 roanHu.

BpeMe 3a ocbluecTBABaHe Ha caenkuTe 3asiBky, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0GMKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a To3u feH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He No-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBLH PaspelueH (rpyna A).



OCHOBHMU KrnacoBe aKkuumn 1 Takcu

Takca 3a I
Takca 3a Takca 3a Takca 3a Takca 3a TMOCTUTHATHA Taxkca 3a Taxkca 3a
3arucBaHe CDSC H3JIM3aHE yIpaBJe€HUE  PA3NpPEAeNCHUe  pe3yNTaTH aJIMUHUCTpUpPAHE Knac yIpaBJieHUue
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Maxkc.) (Makc.) (maxc.) AKLHH (Maxkc.)
A 4,50% Hsama Hsma 1,60% Hsma 20,00% 0,25% A2 1,80%
B Hsama 4,00%' Hsma 1,80% 1,00% Hsma 0,25%
C Hsma 1,00%? Hsma 1,80% 1,00% Hsma 0,25%
E 4,00% Hsama Hsama 1,25% Hsma 20,00% 0,25% E2 1,50%
F Hsama Hsama Hsama 2,35% Hsama 20,00% 0,25% F2 2,60%
G 3,00% Hsma Hsma 1,50% 0,40% 20,00% 0,25% - G2 1,75%
1 Hsama Hsama Hsama 0,75% Hsama 20,00% 0,15% - 12 0,85%
J Hsama Hsama Hsama 0,75% Hsama 20,00% 0,11% - J2
M Hsama Hsama Hsama 0,65% Hsama 20,00% 0,15% - M2 0,70%
P Hsama Hsama Hsama 0,90% Hsama 20,00% 0,25% - P2 1,05%
R Hsama Hsama Hsama 0,80% Hsama 20,00% 0,25% - R2 0,95%
T Hsama 2,00%? Hsama 1,80% 1,00% Hsma 0,25% -
U Hsama 3,00%* Hsama 1,80% 1,00% Hsma 0,25% !

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npvAara Takca 3a NOCTUrHATW Pe3yATaTh M BCUUYKM TaKCK, PA3AMYHKM OT Ta3u 3a yNpaBAEHUE
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakKMBa, KaKBUTO Ca NoKa3aHu 3a CbOTBETHUTE kKAacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCAka roAMHa, Kato AOCTUra HyAa 4 rOAMHM CAeA MHBecTMLMATa. 2HyAa caep 1 roanHa oT uHBecTuumATa. SHamansaBa BCAKa roanHa, Kato Aoctura
HyAa@ 2 FOAMHU CAEA UHBECTULIMATA.

4“HamansBa BCiIka roAMHa, KaTo AOCTUra HyAa 3 TOAMHK CAEA MHBeCTULMATa. OmopHa Takca 3a mocturHatu pesynrati: MHAeke MSCI World All Countries
(ACWI) (HeTeH anBMAEHT). Ilepuop Ha M3MepBaHe Ha TaKcaTa 3a IIOCTUIHATH pesyaTari: 1-roanwer nepuoa or 1 pespyapun - 31 AHyapu. 3a MbAEH CMUCHK
Ha HaAMYHWUTE B MOMEHTa KAACOBe akumu noceteTe caiita www.amundi.lu/amundi-funds.
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Top European Players

Ll,en N MHBeCTUUMOHHA NOJIUTUKAa
Uen

Crapae ce ga yBenmun CTOMHOCTTa Ha Balwuata mHBECTMUMSI npes
npenopbYaHns NEPVOA, Ha BriageeHe Ha LIEHHUTE KHVDKa.

MHBecTMLMMN

CybdhoHabT MHBECTMPA OCHOBHO B aKUMW Ha CpegHM W roremu
KOMMaHUK, KOMTO ca 6asvpaHy Unv passMBaT OCHOBHUSI CM GU3HEC B
EBpona. MHBeCTVpaiiki BbB BCsika 06nacT Ha MKOHOMUKATa, B AaeH
MOMEHT OT Bpeme npuTexaBaHuTe oT cybdoHaa akTueu MoraT fda
6baar okycypaH BbpXy OTHOCUTENHO MarTbK 6poli KOMMaHNW.

CybdhoHabT moxe aa nHeectnpa Ao 10% ot aktmeute cv B gpyrv MK
n MKAMUK.

'opHama rnonumuka ce ripuriaza om 1 siHyapu 2021 2. [Npedu ma3u
dama cybghoHOBM uHeecmupa Hal-Marko 75% om HemHume cu
aKmueu 8 aKuuU Ha KoMraHuuU cbe cedanuwe 8 EC.

BeHumapk

CybhoHabT ce ynpaBrisisa akTMBHO Bb3 OCHOBA Ha W LIENW a HAAMUHE
(cnen npunoxumure Takcn) uHgekca MSCI  Europe  Index
(,OeHUmapKa“) 3a NpenopbYaHNs NePUO, Ha BIaeeHe Ha akTvBUTE.
CybhoHALT € C eKCNO3ULYIS OCHOBHO KbM U3faTenuTe Ha 6eH1Mapka,
yrnpaBreHueTo My obaye e AMCKPELIMOHHO W TOW Le MHBECTUpa B
m3garenn, KOMTO He ca BkodeHn B OeHumapka. CyGdoHabT
HabntogaBa prucKoBaTa EKCo3vLIMS MO OTHOLLIEHVE Ha BeHYMapka 1 ce
04aKBa CTeMNeHTa Ha OTKIOHeHWe OT GeHYMapka Aa 6bae 3HaumTenHa.
Ot 1 saHyapu 2021 r. noacdoHOLT ce ctpemy gda nocturHe ESG
pesynrar OT CBOETO NOPTCHONMO MO - FONsSM OT TO3W Ha GeHUMapka.

DepuBammBu

CybgoHabT u3Mnon3Ba [epuBaTUBM 33 HaMasnsiBaHe Ha
pasnunyHM pUCcKoBe, 3a ePEKTUBHO YrpaBrieHne Ha NopTgonmo
1 KaTo Ha4uH 3a nomny4vaBaHe Ha ekcrno3uumus (Abnra unu Kbea)
KbM pasfn4yHM aKkTUBW, nasapyu WAM OPYrM MHBECTULMOHHU
Bb3MOXHOCTU (BKN. [OEepuBaTMBM, KOUTO POKycMpaT BbPXY
akumn).

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHve

WHBECTULIMOHHUST MEHUKBP M3Mon3Ba hyHOAaMeHTarneH aHanms Ha
OTHENHU u3naTeny 3a onpedensHe Ha akuiTe ¢ Hail-mobpurte
ObITOCPOYHM NEPCTEKTUBM.

MHBecTumoHeH MeHnmkbp Amundi Ireland Limited.
TeXHUKN U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa WHGOPMauUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCDOPMAaLIMS OTHOCHO MaKCMariHuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBchoHaa, KOUTO MOXe Aa
Gbaar 0bekT Ha (PMHAHCOBM TPAHCAKLMM C LIEHHW KHUXKa U CyarioBe Ha
0612 Bb3BPbLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayust.
o KoHueHTpauwus o XemxvpaHe
o KoHTpareHT o MIHBEeCTMUMOHEH hoHA
* Banyta o JlnksmaHocT
* HeunsnbnHeHve * YnpasneHue

» [lepvBaTtuneu o [Masap
o Akums o OnepaTuBHM
o VIHBECTMLMOHEH pUCK OT

ECI

MeTop 3a ynpaBsneHue Ha pucka [1oeTn 3agbrmkeHus.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayusi.

MNpenopbunTenHO 3a MHBECTUTOPU Ha ApebHO

« C 0as3oBO Mno3HaHME 3a WHBECTMpPaHe BbB OHAOBE
M HWKaKbB WMW OrpaHW4eH OnuT B WHBECTUPaHETO
B cybdoHaa unm nogobHu cdoHaose.

«  Kowuto pasbupaTt pucka oT 3aryba Ha 4acT unu Ha uenus
MHBECTMPaH KanuTtarn.

«  Crpemsawm ce fa yBenuyaTt CTOAHOCTTa Ha MHBECTULMSITA
CM 32 NpenopbuuTernHWA Nepuos Ha  BRajeeHe
Ha aKTuBUTE.

«  CybdoHg B cboTBeTcTBUE C French Plan d’Epargne
en Actions (PEA).

« CybdoHa, koWTO OTroBapsi Ha ycrnoBusiTa 3a cybdoHa
3a [SMOBO yYacTue 3a FrepMaHCKW JaHbyHU Lienu.
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Hpenop'ban nepuon Ha BrageeHe Ha akKTuBuTe 5 roanHu.

BpemMe 3a ocbluecTBsiBaHe Ha caenkute 3asiBKM, KOMTO ca
nony4eHn n npmvetn o 14:00 CET B paboTteH AeH, OOMKHOBEHO Lue
6baat obpaboTteHn ¢ HCA 3a To3u AeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He Mo-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBBLH PaspelueH (rpyna A)



OCHOBHMU KrnacoBe aKkunmn 1 Takcu

Takca 3a I
Takca 3a Takca 3a Takca 3a Taxkca 3a IIOCTUTHATU Takca 3a Taxkca 3a
3aIcBaHe CDSC H3JIM3aHe yIpaBleHHE  pasmnpejesieHne pes3ynrati aJIMUHUCTPUPaHE Knac yIpaBJeHue
Kiac (Maxkc.) (Maxkc.) (Makc.) (Maxkc.) (Makc.) (Makc.) (Makc.) AKLHH (Maxkc.)
A 4,50% Hsama Hsama 1,50% Hsma 20,00% 0,20% A2 1,65%
B Hsama 4,00%' Hsama 1,50% 1,00% Hsma 0,20%
C Hsama 1,00%?> Hsama 1,50% 1,00% Hsma 0,20%
E 4,00% Hsama Hsama 1,25% Hsma 20,00% 0,20% E2 1,50%
F Hsama Hsama Hsama 2,15% Hsma 20,00% 0,20% F2 2,40%
G 3,00% Hsma Hsma 1,35% 0,40% 20,00% 0,20% - G2 1,60%
1 Hsma Hsma Hsma 0,60% Hsma 20,00% 0,10% - 12 0,70%
J Hsma Hsama Hsama 0,60% Hsma 20,00% 0,06% - J2 0,70%
M Hsama Hsama Hsama 0,65% Hsma 20,00% 0,10% - M2 0,70%
P Hsma Hsma Hsma 0,80% Hsma 20,00% 0,20% - P2 0,95%
R Hsama Hsama Hsama 0,70% Hsma 20,00% 0,20% - R2 0,90%
T Hsama 2,00%? Hsama 1,50% 1,00% Hsma 0,20% -
U Hsama 3,00%* Hsama 1,50% 1,00% Hsma 0,20% !

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUIrHATW Pe3yATaTh M BCUUYKM TaKCK, Pa3AMYHKM OT Ta3u 3a yNpaBAEHUe
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO Ca NoKa3aHu 3a CbOTBETHUTE kKanacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCAka roAMHa, Kato AOCTUra HyAa 4 rOAMHU CAeA MHBecTMUMATa. 2HyAa caep 1 roanHa oT uHBecTuumATa. SHamansaBa BCAKa roanHa, Kato Aoctura
HyA@ 2 FOAMHU CAA MHBECTULMATA.

4HamansaBa BcAKa roanHa, Kato AOCTUra Hyaa 3 FOAUHU CAEA MHBECTUUMATA. OnopHa Takca 3a mocturHaty pesynratun UHaeke MSCI Europe. Tlepuop na
M3MepBaHe Ha TaKcaTa 3a IOCTUTHATHU pe3ynTaTit: 1-roaneH nepunoa ot 1 pespyapu - 31 AHyapu. [TbpBUAT NEPUOA 3a U3MEPBAHE Ha pe3yATaTuTe e
npukaoun Ha 31 aHyapu 2020 r. 3a MbA€H CMUCHK Ha HAAMYHWUTE B MOMEHTa KAACOBE aKLMu noceTeTe caita www.amundi.lu/amundi-funds
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US Pioneer Fund

Ll,en N MHBeCTUUMOHHA NOJIUTUKAa
Uen

Crapae ce ga yBenmun CTOMHOCTTa Ha Balwuata mHBECTMUMSI npes
npenopbYaHns NEPVOA, Ha BriageeHe Ha LIEHHUTE KHVDKa.

MHBecTMLMMN

CybdhoHabT MHBECTMPA OCHOBHO B LUMPOK Habop OT akumMM Ha
KOMMaHu1, KoUTO ca 6asvipaHy Unu pasByBaT OCHOBHUSI CU GU3HEC
B CALLl. Cy6choHabT Moxe Aa mHBecTupa Ao 20% OT akTMBUTE CU, KbM
MOMEHTa Ha MOKYNKaTa, B LIEHHW KHka Ha ApyxecTsa u3sbH CALLL

CybdpoHabT ce cTpemu KbM MNOOOOpeH €eKOrorMyeH oTrnevaTbk
1 NpochuIn Ha YCTOWYMBOCT B CPaBHEHWE C MHAEKCA 3@ CpaBHEHE Ype3
nHTErpupaHe Ha daktopute Ha ECI  (ekonormyHo, coumanHo
1 KOPOPAaTVBHO YrpaBrieHue).

CybdhoHabT moxe Aa nHeectnpa Ao 10% ot aktmeute cv B apyrv MK
1 NKAMUK.

BeHumapk

Cy6hoHALT Ce yrpaBrisiBa akTMBHO Bb3 OCHOBA Ha U LIENW ia HaAMUHE
(cnen npunoxumnTe Takcn) mHoekca S&P 500 (,6eHumapka“) 3a
npenopbYaHys nepuod Ha BriageeHe Ha aktvBute. CybdoHOBT € C
€KCMOo3VLMS OCHOBHO KbM U3faTenunTe Ha GeHuMapka, ynpaBreHeTo
My oGaye e OUCKPELIMOHHO 1 TOW LLIE MHBECTVPA B U3AATENN, KOUTO He
ca BkodyeHn B GeHuvapka. CybdpoHabT HabmogaBa puckoBaTta
€KCro3nLms MO OTHOLLIEHWEe Ha GeHYMapKa 1 ce O4YakBa CTeneHTa Ha
OTKMOHeHWe oT GeHumapka aa 6bae 3HaumTenHa.

DepuBammBu

CybdhoHabT M3non3sa AepvBaTMBM 3a HaMarnsiBaHe Ha pasnvyHv
puckoBe, 3a ePeKTMBHO YNpaBrneHyie Ha NOPTAOMMO M KaTo HauuH 3a
ronyyaBaHe Ha eKCrosvLMs (Ibrira U KbCa) KbM pasfiniHi akTvem,
nasapy vnu Apym MHBECTULIMOHHN BB3MOXHOCTY (BKI. AepyBaTUBM,
KOUTO ChOKyCHpaT BBPXY aKLmn).

OcHoBHa Banyta EUR

Mpouec Ha ynpaBneHve

M3nonssaiiku co6CTBEHN METOAN, KOUTO ca BUnu M3Non3BaHn n
yCbBbpLEeHCTBaHN oT 1928 r. Hacam, WHBECTULMNOHHUAT
MEHWIKbP  aHanuavpa OoTAenHuTe  usgatenu, 3a pja
uaeHTUMUMPa akuMuTe € noTeHuMan 3a yBenuyaBaHe Ha
CTOMHOCTTa C TEYEHWE Ha BPEMETO, Cref KOeTo ObpXU Tesun
aKuuMu, oKaTOo ce peanuampaT o4YakBaHUsTa.

WHBecTMumoHeH meHnmxbp Amundi Pioneer Asset Management, Inc.
TexHUKU 1 MHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUs OTHOCHO
[epuBaTuBUTE 1 TEXHUKUTE 3a MHCDOPMALMS OTHOCHO MakcyMarHuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CybdhoHaa, KOUTO MOXe Aa
6baar 0bekT Ha (MHAHCOBM TPaAHCAKLMW C LIEHHW KHXa 1 CyaroBe Ha
obLLa Bb3BPBLLLAEMOCT.

OcHoBHUM puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyve UHghopMayusi.
o KoHueHTpaums o XemxupaHe
o KoHTpareHT o VIHBeCTMUMOHEH hoHA,

* Banyta o JlukBuaHocT
* HeunsnbnHeHvne * YnpaBneHve
* [lepuBatusu » [Nasap

o Akums o OnepaTnBHM

MeTop 3a ynpaBneHue Ha pucka [1oeTu 3abImKeHus.

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MpenopbunTenHO 3a NHBECTUTOPU Ha ApebHO

e C 0as3oBO Mno3HaHME 3a WHBECTMpaHe BbB OHAOBE
N HUKaKbB WNM OFpaHW4YeH ONUT B WHBECTUPAHETO
B cybdoHaa unm nogobHu cdoHaose.

e  Kouto pasbupaTt pucka OT 3aryba Ha 4acT unu Ha uenus
MHBECTUPAH KanuTtarn.

e Crpemsilum ce ga yBenuyaT CTOMHOCTTA Ha MHBECTULMSATA
CU 3a MNpenopbuMTENHMS MEepuoa Ha BrageeHe Ha
aKTuBuTe.

. CybdoHa, koWTo oTroBaps Ha ycnosusiTa 3a cybdoHg 3a
[AANOBO yyYacTue 3a repMaHCKy AaHbYHW Lenu.
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MpenopbyaH nepuoa Ha BnageeHe Ha akTUBUTE S rOAVHM.

Bpeme 3a ocbLuecTBsiIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nonyveHu n npuetn o 14:00 CET B paboTeH aeH, 0BMKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a To3u AeH 3a oueHka (D).
YpexagaHeTo ce n3BbpLLBa He Mo-KbCHO oT D+3.

TpaHcdep HaBBbTpe/HaBBH PaspelueH (rpyna A)




OCHOBHMU KrnacoBe aKkuumn 1 Takcu

Takca 3a I
Takca 3a Takca 3a Takca 3a Taxkca 3a IIOCTUTHATU Takca 3a Taxkca 3a
3aIcBaHe CDSC H3JIM3aHe yIpaBleHHE  pasmnpejesieHne pes3ynrati aJIMUHUCTPUPaHE Knac yIpaBJeHue
Kiac (Maxkc.) (Maxkc.) (Makc.) (Maxkc.) (Makc.) (Makc.) (Makc.) AKLHH (Maxkc.)
A 4,50% Hsama Hsama 1,25% 0,25% 20,00% 0,20% A2 1,40%
B Hsama 4,00%' Hsama 1,25% 1,00% Hsma 0,20%
C Hsama 1,00%?> Hsama 1,25% 1,00% Hsma 0,20%
E 4,00% Hsama Hsama 1,25% Hsma 20,00% 0,20% E2 1,50%
F Hsama Hsama Hsama 2,15% Hsma 20,00% 0,20% F2 2,40%
G 3,00% Hsma Hsma 1,35% 0,40% 20,00% 0,20% - G2 1,60%
1 Hsma Hsma Hsma 0,60% Hsma 20,00% 0,10% - 12 0,70%
J Hsma Hsama Hsama 0,60% Hsma 20,00% 0,06% - J2 0,70%
M Hsama Hsama Hsama 0,65% Hsma 20,00% 0,10% - M2 0,70%
P Hsma Hsma Hsma 0,80% Hsma 20,00% 0,20% - P2 0,95%
R Hsama Hsama Hsama 0,70% Hsma 20,00% 0,20% - R2 0,90%
T Hsama 2,00%? Hsama 1,25% 1,00% Hsma 0,20% -
U Hsama 3,00%* Hsama 1,25% 1,00% Hsma 0,20% !

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUIrHATW Pe3yATaTh M BCUUYKM TaKCK, Pa3AMYHKM OT Ta3u 3a yNpaBAEHUe
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO Ca NoKa3aHu 3a CbOTBETHUTE kKanacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCAka roAMHa, Kato AOCTUra HyAa 4 rOAMHU CAeA MHBecTMUMATa. 2HyAa caep 1 roanHa oT uHBecTuumATa. SHamansaBa BCAKa roanHa, Kato Aoctura
HyAa 2 FOAMHU CAEA MHBECTULIMSATA.

4HamansABa BCKa roAMHa, Kato AOCTUra HyAa 3 TOAMHK CAeA UHBeCTUUMATa. OmopHa Takca 3a mocrurHatu pesyntat MHaeke S&P 500. ITepuon na
y3MepBaHe Ha TAKCATA 32 OCTUTHATY pesyaTaTi: 1-ropriuen nepuop ot 1 ¢pespyapu - 31 AHyapu. MTbpBUAT NEPUOA 3a U3MEpPBaHe Ha pesyATaTuTe e
npukAtoun Ha 31 aHyapu 2020 r. 3a MbAEH CMIUCHK Ha HAAMYHWUTE B MOMEHTa KAACOBe aKLmMK nocetete caita www.amundi.lu/amundi-funds
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Wells Fargo US Equity Mid Cap

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen
MocTuraHe Ha AbrOCPOYEH KAaNUTANOB PacTeX.

WHBecTyuMn

CybdoHObT MHBECTMpaA OCHOBHO B aKkUMM CbC CpefHa nasapHa
KanTarm3saums B CALLL

IMo-KOHKPETHO, CYBOHABLT MHBECTUPA Ha-Manko 85% OT aKTUBMTE CU1
B aKLMM Ha KOMMaHWK:

- UAETO CefanmLLEe U OCHOBEH G13Hec ce Hammpart B CALLL,

- MaT rnasapHa kanutanusaums B gyanasoHa Ha nHgekca MSCI USA
Mid Cap Value,

- kouTo ca pernctpupany B CALLL nn B egHa OT AbpKaBUTE UIIEHKM Ha
OECD.

CnasBaliky onmcaHuTe No-rope NonmTHKA, CyGdOHOLT MOXE ChLUO Aa
MHBECTMPA B [OPyrM aKkuuM, CBbp3aHM C aKUMW WHCTPYMEHTM,
WHCTPYMEHTW Ha NapuyHWs nasap v Aeno3vT, KakTo 1 Aa MHBECTMPa
00 10% ot HeTHWTe ey akTvem B MKAMLKTIKA.

BeHumapk

Cy6hoHALT Ce ynpaBrisiBa akTMBHO Bb3 OCHOBA Ha U LIEnu Aja HaaMUHe
(cneq npunoxumunTe Takem) nHaoekca MSCI US Mid Cap (,6eHumapka”)
3a npenopbYaHus nepyog Ha BriageeHe Ha aktueute. CybdoHabT e ¢
€KCMOo3VLMS OCHOBHO KbM M3fatenure Ha GeHUMapka, yrpaBneHMeTo
My obaye e OUCKPELIMOHHO U TOW LLIE MHBECTVPA B U3AATENN, KOUTO He
ca BkodeHn B BeHuvapka. CybdhoHobT HabrogaBa puckoBaTta
€KCMOo3NLMSA MO OTHOLLEHMe Ha GeHYMapKa 1 ce O4YakBa CTerneHTa Ha
OTKIOHeHWe oT GeHumapka Aa 6bae 3HauuTenHa.

DepuBatmBu

Cy6choHabT M3ronssa AepuBaTtvBi 33 HamarsBaHe Ha pasnuyHu
puckoBe M 3a edPeKTMBHOTO yrpaBrieHMe Ha nopTdormMoTo U KaTo
HaYMH 3a crievernBaHe Ha eKcroanLms (brra Unu Kbca) Ha pasnuyHmn
aKTVBW, nasapu WM - APy MHBECTULIMOHHM  BL3MOXHOCTM
(BKnOUMTENHO OepyBaTUBM C DOKYC BBPXY aKUm).

OcHoBHa Banyta USD.

I'Ipouec Ha ynpasleHne

WHBECTULIMOHHMSIT  eKUn  aKTMBHO YNpaBnsiBa MopTdonMoTo Ha
cybdoHaa, kaTo mn3non3sa yHaamMeHTasneH aHarmsa (oTaony Harope),
yusATO Lien e Aa u3bepe Har-aTpakTUBHUTE akumy Ha Borati Ha Kelu
KOMMaHuK1, pasnonaralyl ¢ MoAUeHeHN aKTUBKM WM NoTeHuman 3a
pacTex 1 orpaHuyeH HA3XOASILL, PUCK.

UHBecTumoHeH Mmennmkbp Wells Capital Management
Incorporated.

TexHUKU 1 MHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
[epuBaTuBUTE N TEXHUKUTE 3a MHGDOPMALMS OTHOCHO MaKkcyMarHuTe
1 04aKBaHWTE MPOMNOPLMK Ha aKTUBUTE Ha CybdhoHaa, KOUTO MOXe Aa
6baar 0bekT Ha (hMHAHCOBM TPaAHCAKLMM C LIEHHW KHXA 1 CyaroBe Ha
o6LLa Bb3BPBLLLAEMOCT.

OcHoBHUM puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyve UHghopMayusi.
o KoHueHTpaums o XemxupaHe
o KoHTpareHT o VIHBeCTMUMOHEH hoHA,

* Banyta o JlukBuaHocT
* HeunsnbnHeHvne * YnpaBneHve
* [lepuBatusu » [Nasap

o Akums o OnepaTnBHM

MeTopg 3a ynpaBrneHue Ha pyucka [1oeTn 3a4bIDKEHMSI.

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYnUTENHO 3a NHBECTUTOPY Ha APeBHO

« C 0asoBo MnO3HaHME 3a WHBECTUpaHe BbB OHOOBE
M  HVMKGKbB WM OTPaHUYEeH OnMT B MHBECTUPAHETO
B cybdpoHaa nnm nogobHW choHaoBe.

e  Kouto pasbupar pucka oT 3aryba Ha 4acT unm Ha uenus
MHBECTUPaH KanuTan.

«  CTpemslwum ce fa yBenuyaT CTOMHOCTTa Ha MHBECTULMSTA CU
3a NpenopbLYUTENHUS NEPUOA Ha BafleeHe Ha akTUBMTE.

«  CybdoHa, KONTO OTroBapsi Ha ycnosusTa 3a cybdoHs 3a
[ANOBO yyYacTue 3a repMaHCKy AaHbYHW Lenu.
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Hpenop'ban nepuoa Ha BrnageeHe Ha akKtTueBuTe 5 roanHu.

Bpeme 3a ocbluecTBsiBaHe Ha cAenkute 3asiBKM, KOMTO ca
nonyyexu n npmuetn o 14:00 CET B paboTeH AeH, 0BMKHOBEHO Lue
6baat obpaboTteHn ¢ HCA 3a To3m aeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLUBA He MO-KbCHO OT D+3

TpaHcdep HaBBbTpe/HaBBH Pa3pelueH (rpyna A).




OCHOBHMU KrnacoBe aKkuumn 1 Takcu

Takca 3a I
Takca 3a Takca 3a Taxkca 3a Takca 3a TMOCTUTHATHA Takca 3a Taxkca 3a
3aIMCBaHE CDSC H3TU3aHe VIOpaBleHHE  pasmpeieiicHHe  pe3ysiTaTH aJIMHUHHCTpUpaHe Kiac yIpaBlicHUE
Kiac (Maxkc.) (Makc.) (Makc.) (Makc.) (Maxkc.) (Makc.) (Maxc.) AKLUH (Makc.)
A 4,50% Hsama Hsama 1,70% Hsma 20,00% 0,20% A2 1,85%
B Hsama 4,00%' Hsama 1,85% 1,00% Hsma 0,20%
C Hsma 1,00%> Hsama 1,85% 1,00% Hsma 0,20%
E 4,00% Hsama Hsama 1,25% Hsama 20,00% 0,20% E2 1,50%
F Hsama Hsama Hsama 2,35% Hsama 20,00% 0,20% F2 2,60%
G 3,00% Hsma Hsma 1,50% 0,40% 20,00% 0,20% - G2 1,75%
1 Hsama Hsama Hsama 0,70% Hsama 20,00% 0,10% - 12 0,80%
J Hsama Hsama Hsama 0,70% Hsama 20,00% 0,06% - J2 0,80%
M Hsama Hsama Hsama 0,70% Hsama 20,00% 0,10% - M2 0,75%
P Hsama Hsama Hsama 0,90% Hsama 20,00% 0,20% - P2 1,10%
R Hsama Hsama Hsama 0,80% Hsama 20,00% 0,20% - R2 1,00%
T Hsama 2,00%? Hsama 1,85% 1,00% Hsma 0,20% -
U Hsama 3,00%* Hsama 1,85% 1,00% Hsma 0,20% !

*3a KnacoBete akunmn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUIHATU PE3YATaTU M BCUUKKU TaKCH, Pa3AMYHKU OT Ta3W 3a ynpaBAEHWE
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakKMBa, KaKBUTO Ca NoKa3aHu 3a CbOTBETHUTE kKAacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCAka roAMHa, Kato AOCTUra HyAa 4 rOAMHU CAeA MHBecTMUMATa. 2HyAa caep 1 roanHa oT uHBecTuumATa. SHamansaBa BCAKa roanHa, Kato Aoctura
HyAa@ 2 FOAMHU CAEA UHBECTULIMATA.

4“HamanfBa BCsika rOAVMHa, Kato AOCTUra HyAa 3 TOAVHK CAeA MHBeCTUUMATa. benumapk sa moompurensa npemnsa MHAeke MSCI US Mid Cap Value. Ilepuop
Ha JI3MepBaHe Ha TAKCaTa 3a IOCTUTHATI pe3yniTaTu: 1-roAuLIEH nepuoa ot 1 toHn - 31 mait. 3a NbAeH CMUCbK Ha HAaAMYHWUTE B MOMEHTa KAGCOBE aKLMu
nocetete caiita www.amundi.lu/amundi-funds.
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Asia Equity Concentrated

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen
MocTuraHe Ha AbrOCPOYEH KAaNUTANOB PacTeX.

WHBecTyuMn

CybdhoHALT MHBECTMPA OCHOBHO B a3VaTCKU aKUyK (C U3KIYeH e Ha
AnoHus).

Mo-cneuuanHo cybthoHALT MHBECTVPA HaR-Marko 67% OT aKTMBMTE CU1
B aKLWW 1 CBBP3aHM C aKLyM MHCTPYMEHTU Ha PY>KeCTBa, KOUTO Ca CbC
cefanuile nnu pas3smBar 3HauUMTEeNHa CTonaHcka AenHOCT B Asus (6e3
AnoHna u BrtounTenHo Kutan). VIHBeCTMPaHETO B KUTaMCKA aKumn
MOXe [Jda Ce wu3BbplwBa WM Mpe3 OTopu3vpaHUTe  nasapu
B XOHKOHT, niu npe3 Stock Connect. CyGchoHaLT MoXe Aa MHBECTMPa
0o 10% OT HeTHUTE cvM aKTMBM B KuTalckym A-akumm u B-akuum
(koMBMHMpaHo) HsiMa BaryTHU orpaHNYeHVs 3a TakvBa UHBECTULIN.
Ot 01 siHyapu 2021 r. cybcpoHabT MoXe Aa uHBecTupa B Kutai upes
cvcTemara 3a nmueHsn R-QFII.

CnasBalikv ropHUTE NONUTUKK, CyOhoHOBLT MOXeE ChLLO Aa UHBECTMPa
B OPYM aKkuuM, CBbP3aHM C aKUMW WMHCTPYMEHTW, KOHBEPTUpyeMM
obrvraumy, obnuraumn, UHCTPYMEHTM Ha MapuvyHMst  nasap
1 genosnt, 1 moxe gda uHeectvpa Ao 10% OT HeTHUTe aKTvBu
B MKUMUK/MKA.

BeHumapk

Cy6hoHALT Ce yrpaBrisiBa akTUBHO Bb3 OCHOBA Ha U LIENW Aia HaaMUHe
(cneg npunoxumute Takcw) wmHgekca MSCI AC Asia ex Japan
(,OeHUmapKa“) 3a NpenopbYaHnsa NEPUO, Ha BIaAeeHe Ha akTvBUTE.
CybdhoHabT e C eKCno3uLMsa OCHOBHO KbM uagarenute Ha 6eHumapka,
yrnpaBreHueTo My obaye e [AMCKPELIMOHHO WU TOW Le WMHBECTUpa B
u3gatenu, KouTo He ca BKMloveHn B GeHumapka. Cy6doHabT
HabntofaBa pryckoBaTa eKCro3VLMS MO OTHOLLIEHMEe Ha GeHYMapka 1 ce
OYakBa CTeneHTa Ha OTKINOHeHWe oT beHUMapKa Aa 6bae 3HauUTernHa.
Cy6dhoHABT LLie AbPXW NO-KOHLEHTPMPaHo NopTcornmo ot beHumapka.
CreneHTa Ha kopenaumsi ¢ 6eHYUMapka MoXe a orpaHuyn CTeneHTa,
0O KOSATO NpeAcTaBaHETO Ha nopTdONMOTO Ce  OTKIOHsIBa OT
GeHumapka.

DepuBatmBu

CyboHOLT MOXe f[a um3rornasa [epuBaTMBM 33  XemKupaHe
1 eheKTVBHO YyrpasrieHie Ha nopTonuo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHve

WHBECTVLIMOHHMSIT €KUM aKTMBHO YMpaBensisa  KOHLEHTPMPaHOTO
nopTdonmo Ha cyboHaa, kaTo KOMBVHMpa CTpaTern oTrope Hagony
W oTOOIy Harope: reorpadicko pasnpenerneHne 1 noadop Ha akuvm Ha
Gasara Ha noTeHLmarn 3a pacTex v yCTaHOBABaHE Ha CTOMHOCTTA.

WHBectuumoHeH MeHnmkbp Amundi (UK) Limited.
TeXHUKN U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa WHGOPMauUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCDOPMAaLIS OTHOCHO MaKCUMariHuTe
1 O4aKBaHMTE MPOMOPLMM Ha aKTUBUTE Ha CyBdOHAa, KOUTO MOXE Ja
Gbaar 0bekT Ha (PMHAHCOBM TPAHCAKLMM C LIEHHW KHUXKa U CyarioBe Ha
06LLa Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauwus o Akums
o KoHTpareHT o XemxupaHe
o CyBepeHeH puck — Kutan o VIHBeCTMUMOHEH hoH,

* Banyta o JlukBuaHoCcT
e HensnbnHeHve * YnpaBneHve
* [lepuBatuneu o [Masap

* HoBoBb3HMKBaLLM Na3apu o OnepaTuBHM

MeTopq 3a ynpaBrieHue Ha pucka [1oeTn 3a4bIDKEHMSI.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme* 3a rnogeye UHGhopMayusi.

MpenopbunTENHO 3a MHBECTUTOPM Ha APEGHO

«  C 6a30B0 No3HaHve 3a MHBECTNPaHE BbB (hOHO0BE N HUKAKbB
WU OrpaHWyeH OnuUT B MHBECTUpaHeTo B cybdoHaa wnu
nopobHu choHaoBeE.

. Konto pasbupar pucka OT 3aryba Ha 4acT unM Ha uenusi
MHBECTVPaH KanuTarn.

«  CTpemslwm ce fa yBenuyaT CTOMHOCTTa Ha MHBECTULWMSTA CU
3a NPENOPbLYUTENHUSI NEPUOL, Ha BrafeeHe Ha aKTUBUTE.

. CybdoHa, KoWTo oTroBaps Ha ycnosusiTa 3a cybdoHg 3a
[OSINOBO y4YacTue 3a repMaHCKN JaHbYHU Lienu.
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MpenopbyaH nepuon Ha BnageeHe Ha akTMBUTe 5 rogvHu.

Bpeme 3a ocbluecTBsBaHe Ha cpaenkute 3asBKM, KOMTO ca
nonyvexn n npuetn o 14:00 CET B paboTeH AeH, OBMKHOBEHO LU
6baat obpaboreHn ¢ HCA Ha cnegsawms aeH 3a oueHka (D+1).
YpexaaHeTo ce n3BbpLLBa He Mo-KbCHO oT D+3

TpaHcdep HaBBbTpe/HaBBH Pa3pelueH (rpyna A).




OCHOBHMU KrnacoBe aKkuumn 1 Takcu

Takca 3a I
Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a IIOCTUTHATU Taxkca 3a Taxkca 3a
3aIMCBaHE CDSC U3NIU3aHE YIOpaBleHHE  paslpeleieHue  pe3yaTaTtd aJIMUHHCTPUpaHE Kiac yIpaBlicHHE
Kiac (Maxkc.) (Maxkc.) (Maxkc.) (Makc.) (Makc.) (Makc.) (maxc.) AKLUH (Maxkc.)
A 4,50% Hsama Hsama 1,70% Hsma 20,00% 0,30% A2 1,90%
B Hsma 4,00%' Hsama 1,85% 1,00% Hsma 0,30%
C Hsma 1,00%> Hsama 1,85% 1,00% Hsma 0,30%
E 4,00% Hsama Hsama 1,25% Hsma 20,00% 0,30% E2 1,50%
F Hsma Hsama Hsama 2,45% Hsma 20,00% 0,30% F2 2,70%
G 3,00% Hsma Hsma 1,50% 0,50% 20,00% 0,30% - G2 1,75%
1 Hsma Hsama Hsama 0,80% Hsma 20,00% 0,15% - 12 0,90%
J Hsma Hsama Hsama 0,80% Hsma 20,00% 0,10% - J2 0,90%
M Hsma Hsama Hsama 0,80% Hsma 20,00% 0,15% - M2 0,85%
P Hsma Hsama Hsama 0,85% Hsma 20,00% 0,30% - P2 1,05%
R Hsma Hsama Hsama 0,80% Hsma 20,00% 0,30% - R2 0,95%
T Hsma 2,00%? Hsama 1,85% 1,00% Hsma 0,30% -
U Hsma 3,00%* Hsama 1,85% 1,00% Hsma 0,30% !

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npvAara Takca 3a NOCTUrHATW Pe3yATaTh M BCUUYKM TaKCK, PA3AMYHKM OT Ta3u 3a yNpaBAEHUE
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakKMBa, KaKBUTO Ca NoKa3aHu 3a CbOTBETHUTE kKAacoBe akumu A, E, F, G, |, J, M, Pu R.

HamansBa BCAKa roAMHa, Kato AOCTUra Hyaa 4 rOAMHK CAeA MHBECTULIMATA. 2HyAa caea 1 roanHa OT uHBeCTUUMATA. SHamansBa BCAKa roAnHa, Kato AoCTUra
HyA@ 2 TOAMHU CAEA MHBECTULMATA.

4HamansBa BCfika roAMHa, KaTo AOCTUra HyAa 3 TOAMHM CAeA MHBeCTUUMATa. OmopHa Takca 3a mocturHaty pesynratu MHaeke MSCI AC Asia ex Japan.
Ilepmop Ha M3MepBaHe Ha TaKcaTa 3a MOCTUTHATY pesynTaTu: 1-ropuieH nepnop o1 1 aekemspu — 30 HOEMBPHU. 3a MbAEH CMIUCHK HA HAAUYHUTE B MOMEHTa
KAACcOBE aKLMK noceteTe caitta www.amundi.lu/amundi-funds.
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China Equity

Ll,en N MHBeCTUUMOHHA NOJIUTUKAa
Uen

Llerw pa yBermum CTOMHOCTTa Ha Ballata WHBECTULMSA Mpe3
npenopbYaHns NEPVOA, Ha BriageeHe Ha LIEHHUTE KHDKa.

MHBecTMLIMMN

CybdhoHAbT MHBECTMPA OCHOBHO B aKUMM Ha KOMMaHWW, KOUTO ca
6a3vpaHn unM passMBaT OCHOBHUSI cu Bu3HeC B KuTaiicka HapoaHa
peny6nuka 1 KouTo ca Ha (POHOOBUTE Na3apy TaM Ui B XOHKOHT.

CybdhoHabT Moxe aa nHeectupa ao 10% ot aktueute cv B apyrv MK
n MKAMUK.

CybdhoHabT MOXe MOHsiKora [a MHBECTMpa B M Jda vMa avpekTeH
[ocTen go kmtarickm A-akumm Ypes Stock Connect ¢ ekcnosuums Ha oo
20% oT HeTHUTe cn akTveK. CybhoHOLT MOXe da MHBecTvpa B Kutai
ypes cuctemara 3a nmueHsn R-QFII.

BeHumapk

Cy6hoHOBT Ce ypaBrsiBa akTMBHO Bb3 OCHOBA Ha U Lienu ia HaaMunHe
(cnen npunoxwmmuTe Takeun) uiaekca MSCI China 10/40 (,6eHumapka’)
3a npenopbYaHus nepyog Ha BriageeHe Ha aktueute. CybdoHObT e ¢
€KCMOo3VLMSA IMaBHO KbM 13aaTtenvTe Ha 6eHYMapka, yrpaBneHeTo My
obaye e AVICKPELIMOHHO U TO LLIE MHBECTMPA B M3JaTeNu, KOUTO He ca
BKMoYeHn B B6eHumapka. CybcoHabT Habnogasa ekcnosvumsita Ha
pUCK MO OTHOLLEeHMe Ha OeHYMapka M Cce o4vakBa CTerneHTa Ha
OTKIOHeHVe OT BeHumapka da 6bae 3HauuTtenHa. MNoprdhonmorto Ha
cybdpoHaa e CpaBHUTENHO KOHLIEHTPUPaHO B CpaBHEHME C 6eHIMapka,
a WHBECTULIMOHHUAT MEHWIKbP Lenu Aa reHepupa JOMbiHUTENHA
Bb3BPbLLUAEMOCT Ype3 aKTMBeH Mofabop Ha akuMm WM CeKTopu U
npeternsHe. MasapHuTe ycnoBust MOXe [ia orpaHMyat cTeneHTa, Ao
KOATO pesyrnraTute Ha MnopTdIOMMOTO Ce OTKIOHABAT OT Tesu Ha
BeHumapka.

OepuBatmBu

Cy6dhoHOLT M3nonsea AepuBaTVBM 3a HamarnsBaHe Ha pPasnuyHv
puckoBe, 3a ePeKTMBHO ynpaBneH/e Ha NopTdonMo 1 KaTo HauuH 3a
rnory4aBaHe Ha excriosvLms (Obiira MW KbCa) KbM pasiindHn akTviem,
nasapu unu Apym MHBECTULIMOHHW BB3MOXHOCTU (BKM. AepuBaTUBY,
KOUTO hOKYCUPAT BBPXY aKLK).

OcHoBHa Banyta EUR

Mpouec Ha ynpaBneHue

WHBECTULIMOHHUSAT MEHWDKbP M3roriaBa KoMbuHaumst oT  obLum
nasapHW JaHHM 1 (oyHOAMEHTareH aHanua Ha OTAenHW uagareny 3a
onpeaernsiHe Ha akLWWTe C Hal-a0BpuUTe ObITOCPOYHM NEPCTEKTUBN.

UHBecTumoHeH MeHnmkbp Amundi (UK) Limited.
TexXHUKN U UHCTPYMEHTHN

Mons, Bwkre pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
[epviBaTMBUTE U TEXHWKUTE" 38 MHAOPMALIVst OTHOCHO MakCUMarHuTe
1 OYaKBaHUTE MPOMOpLIMM Ha aKTVBUTE Ha CyBchoHaa, KOMTO MoXe fia
6baat 06ekT Ha PMHAHCOBY TPAHCAKLIMM C LIEHHW KHIKa U Cyarose Ha
o6LLia Bb3BPBLLLIAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyve UHghopMayusi.

o KoHueHTpaums o AKums

o KoHTpareHT o XemxvpaHe

o CyBepeHeH puck — Kutaw o IHBeCTMLUMOHEH hoHA
* Banyta o JlnksmaHocT

o HensnbnHenne * YnpaBsneHune

* [lepvBatuneu o [Masap

* HoBOBbB3HMKBALLM Na3apu » OnepaTuBHM

MerTopn 3a ynpaBrieHue Ha pucka MoeTn 3agbmkeHus.

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbunTenHO 3a MHBECTUTOPK Ha Ape6HO

« C 0asoBo MnO3HaHME 3a WHBECTUpaHe BbB (OHOOBE
M  HVKaKbB WM OTPaHUYEeH OnMT B  MHBECTUPAHETO
B cybdpoHaa nnm nogobHu choHaoBe.

e Kouto pasbupar pucka oT 3aryba Ha 4acT unm Ha uenus
MHBECTUPaH KanuTan.

« CTpemswm ce Aa yBenuyaT CTOMHOCTTA Ha WHBECTULMSATA
CU1 3a NpenopbYUTENHISA NepUoa Ha BriafeeHe Ha akTuBUTe.

« CybdoHa, KOWTO OTroBapsi Ha ycroBusita 3a cybdoHn
3a [SrOBO y4acTue 3a repMaHCKW AaHbyHM Lienu.
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Hpenop'ban nepuon Ha BrageeHe Ha akKTuBuTe 5 roguHn.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asiBKM, KOMTO ca
nonyveHn n npvet o 14:00 Y. LeHTpanHoeBpOnencko Bpeme B
paboteH  [fOeH, OOMKHOBEHO wWe 6baar  o0bpaboTeHn
¢ HCA Ha cnegBawms geH 3a oueHka (D+1). YpexgaHeto ce
M3BBLPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBBbTpe/HaBBH PaspelueH (rpyna A)




OCHOBHM KracoBe aKkuumn 1 Takcu

Takca 3a I
Takca 3a Taxkca 3a Takca 3a Taxkca 3a TMOCTUTHATHA Taxkca 3a Taxkca 3a
3anKCBaHe CDSC H3NU3aHe yIpaBleHHE  pa3npelercHue pe3yaratu aJIMUHHUCTPUpaHE Kiac yIpaBlicHUE
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Maxc.) AKLHH (Makc.)
A 4,50% Hsama Hsma 1,80% Hsma 20,00% 0,30% A2 1,95%
B Hsama 4,00%' Hsima 1,50% 1,00% Hsima 0,30%
C Hsama 1,00%> Hsma 1,50% 1,00% Hsma 0,30%
E 4,00% Hsama Hsma 1,25% Hsma 20,00% 0,30% E2 1,50%
F Hsama Hsama Hsma 2,45% Hsma 20,00% 0,30% F2 2,70%
G 3,00% Hsma Hsma 1,50% 0,50% 20,00% 0,30% - G2 1,75%
1 Hsama Hsama Hsma 0,70% Hsma 20,00% 0,15% - 12 0,80%
J Hsama Hsama Hsma 0,70% Hsma 20,00% 0,10% - J2 0,80%
M Hsama Hsama Hsma 0,80% Hsma 20,00% 0,15% - M2 0,85%
P Hsama Hsama Hsma 0,80% Hsma 20,00% 0,30% - P2 0,85%
R Hsama Hsama Hsma 0,75% Hsma 20,00% 0,30% - R2 0,85%
T Hsama 2,00%? Hsma 1,50% 1,00% Hsma 0,30% -
U Hsama 3,00%* Hsma 1,50% 1,00% Hsma 0,30% !

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUIrHATW Pe3yATaTh M BCUUYKM TaKCK, Pa3AMYHKM OT Ta3u 3a yNpaBAEHUe
M NOCTUIHATKU PE3YyATaTU, OCTaBaT Tak1Ba, KAKBUTO Ca Noka3aHu 3a CbOTBETHUTE KhacoBe akumn A, E, F, G, |, J, M, Pu R

1HamansiBa BCAka roAMHa, Kato AOCTUra HyAa 4 roAMHM CAeA MHBecTULMATa. 2HyAa caep 1 roanHa oT uHBecTuumATa. SHamansaBa BCAKa roanHa, Kato Aoctura
HyAa 2 FOAMHU CAEA MHBECTULIMSATA.

4“HamanfBa BCfiIka roAMHa, KaTo AOCTUra HyAa 3 TOAMHK CAEA MHBeCTUUMATa. OmopHa Takca 3a mocrurHaty pesynratin MHaeke MSCI China 10/40. Ilepuop
Ha M3MepBaHe Ha TaKcaTa 3a IOCTUIHATY pesynrari: 1-roAMlEeH neproa ot 1 despyapu - 31 aHyapu. [TbpBUAT NEpPUOA 3a U3MEPBaHe Ha pesyATaTuTe Luie
npukAouM Ha 31 aHyapu 2020 r. 3a MbAEH CMUCHK Ha HAAMYHWUTE B MOMEHTa KAACOBe aKLmMK nocetete caita www.amundi.lu/amundi-funds
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Emerging Europe and Mediterranean Equity

Ll,en N MHBECTULUMOHHA NOJIUTUKAa
Len

Crapae ce ga yBenuuu CTOMHOCTTa Ha Bawara mHBecTMUmsA npe3
npenopbYaHns NEPUOL, HA BrageeHe Ha LIEHHUTE KHMKA.

UHBecTULMK

Cyb6doHOBT MHBECTUPA OCHOBHO B LUMPOK HABOp OT akuum Ha
KOMMaHuM, KouTo ca 6asvpaHn wunvm pasBuMBaT OCHOBHUSI CU
Ou3Hec B pasBMBaLLM CE EBPOMNENCKM ObpKaBu, KaKTO U B
Obpxasu B U okono CpeamseMHOMOPCKMUS GacemnH, Hskou OT
KOUTO MoraT fja ce cyMTaT 3a HOBOBb3HUKBALLM Na3apu.
Cyb6doHabT Moxe aa nHeectupa o 10% ot akTmuesuTe Cu B Apyru
MKW n MKUMLK.

BeHumapk

Cy6¢hoHaBT ce ynpaBnsiBa akTMBHO Bb3 OCHOBa Ha W Lenu ga
HagMuHe (cnep npunoxmmuTe Taken) uHagekca MSCIl EM Europe
& Middle East 10/40 (,6eH4mapka“) 3a npenopbYaH1sa nepuog Ha
BnageeHe Ha aktmeute. CybdoHOBT € C eKCno3nums OCHOBHO
KbM u3gaTenute Ha OGeHumapka, ynpaeneHueto my obave e
OVICKPELIMOHHO M TOW Le MHBECTMpa B U3[aTenu, KoMTo He ca
BKNOYeHN B GeHumapka. Cyb6doHabT Habniwogasa puckoBaTa
€KCro3muums No OTHOLLEHME Ha BeHUMapka 1 ce 04aKBa CTeneHTa
Ha OTKINOHeHWe oT 6eHumapka Aa 6bae 3HaunTenHa.

OepuBatueu

Cy6choHObT M3Mon3Ba AepvBaTuBM 3a HaMarnsBaHe Ha pasnvyHu
pycKoBe, 3a eheKTUBHO ynpaBreHne Ha MopTdionno 1 KaTo HauMH 3a
nosy4aBaHe Ha eKCrosvLMA (Obrra U KbCa) KbM PasnvyHn akTuei,
nasapu 1nu Apyrm UHBECTULIMOHHW BBL3MOXHOCTU (BKI. AepyBaTMBMY,
KOMTO ¢hoKycMpaT BbPXY akumm).

OcHoBHa Banyta EUR

[Mpovuec Ha ynpaBneHue

VIHBECTULIMOHHUSAT MEHWIKBP M3MOS3Ba KOMOVHALWS OT OBLLW NasapHn
[aHHV 1 pyHOaMeHTarneH aHanma Ha OTAENHW M3JaTeny 3a onpeaensiHe
Ha aKUMMTE C Ha-aobpuTE AbIrOCPOYHM NEPCTEKTUBM.

UHBecTumoHeH MeHnmxbp Amundi (UK) Limited.
TeXHUKU U UHCTPYMEHTU

Mongs, Bwkre pasgen JonmbnHuTenHa wHopmaums OTHOCHO
[epuBaTtuBMTE U TEXHUKNTE" 3a MHCOPMaLMA OTHOCHO MakCMasnHuTe
OYaKBaHWTE MPOMNopUMM Ha aKTvBWUTE Ha CybdoHOa, KOUTO MOXe Aa
6baar 00eKT Ha (PMHAHCOBM TPAHCAKLUMKN C LIEHHW KHIDKa U CyaroBe Ha
o6LLa Bb3BPBbLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyqe UHghopMayusi.
o KoHueHTpaums o AKums
o CyBepeHeH puck — BUCA o XemxupaHe
o [IbpxaBeH puck — Pycus o VIHBeCTMUMOHEH oH,
o KoHTpareHT o JlnkBuaHocT
* Banyta * YnpaBneHve

o HeusnbrnHexne e MNa3zap
o [lepvBaTtuneu o OnepaTuBHM
* HoBoBb3HMKBALLUM Na3apu * Pycusa

MeTog 3a ynpaBrnieHue Ha pucka [1oeTn 3abIDKEHMS.

HnaHMpaHe Ha BallaTa NHBECTUNLNA

Buwxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhOpMayUs.

MpenopbuMTENHO 32 MHBECTUTOPU Ha ApebHO

. C 6a30BO Mo3HaHWe 3a MHBECTMPaHE BbB (POHAOBE W HUKAKLB
WM OrpaHnYeH ONUT B MIHBECTMPAHETO B CyOdoHAA M NOA0OHM
doHOoBe.

. Kouto pasbupat pucka OT 3aryba Ha 4YacT WM Ha uenusi
WHBECTMPaH KanuTtarn.

. Crpewmswm ce Aa yBenuyaTt CTOMHOCTTa Ha MHBECTUUMSATA Ch 3a
npenopbYNTENHUS NEPUOL, Ha BNaJeeHe Ha akTuBuTe.

. Cy6choHa, KOMTO OTroBapsi Ha ycroBusiTa 3a cydoHA 3a AAroBO
yyacTve 3a repMaHCKv aHbYHU Lienu.
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Hpenop'ban nepuoa Ha BrnageeHe Ha akKtTueBuTe 5 roguHuw.

Bpeme 3a ocbluecTBsABaHe Ha caenkuTe 3asiBkv, KOUTO ca MomnyyYeHn
n npuetn go 14:00 CET B paboTeH OeH, 0OukHOBEHO Lie Gbaar
obpaboreHn ¢ HCA 3a To3n aeH 3a oueHka (D). YpexaaHeto ce
N3BBbPLLBA HE NO-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A)




OCHOBHM KnacoBe akuuu 1 Takcu

Takca 3a
Takca 3a Taxkca 3a Takca 3a Taxkca 3a TMOCTUTHATHA Taxkca 3a Taxkca 3a
3aMUCBaHe CDSC U3IM3aHe yIOpaBIe€HHE  pasnpenescHue pesynratu aJMHHUCTPUpPaHE Kiac yIpaBieHUE
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Maxkc.) (Maxc.) AKLHHI (Maxkc.)
A 4,50% Hsma Hsma 1,80% Hsma 20,00% 0,30% I A2 1,95%
B Hsama 4,00%" Hsma 1,50% 1,00% Hsma 0,30% -
C Hsama 1,00% Hsma 1,50% 1,00% Hsma 0,30% -
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,30% - E2 1,50%
F Hsama Hsama Hsma 2,45% Hsma 20,00% 0,30% - F2 2,70%
G 3,00% Hsma Hsma 1,50% 0,50% 20,00% 0,30% - G2 1,75%
1 Hsama Hsama Hsma 0,70% Hsma 20,00% 0,15% - 12 0,80%
J Hsama Hsama Hsma 0,70% Hsma 20,00% 0,10% - J2 0,80%
M Hsama Hsama Hsma 0,80% Hsma 20,00% 0,15% - M2 0,85%
P Hsama Hsama Hsma 0,85% Hsma 20,00% 0,30% - P2 1,05%
R Hsama Hsama Hsma 0,75% Hsma 20,00% 0,30% - R2 0,95%
T Hsama 2,00%? Hsma 1,50% 1,00% Hsma 0,30% -
U Hsama 3,00%* Hsma 1,50% 1,00% Hsma 0,30% !

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NoCTUrHaTi pe3yAtati 1 BCUUYKM TaKCU, Pa3AMYHKU OT Tadu 3a
ynpaBAEHWE W NOCTUIHATK Pe3yATaTi, OCTaBaT TakMBa, KAKBMTO ca NoKa3aHW 3a CbOTBETHUTE KaacoBe akunn A, E, F, G, I, J, M, P R.

1HamansiBa BCsika roAMHA, KaTo AOCTUra HyAa 4 roAvHU caep MHBecTuumaTa. 2Hyaa caea 1 ropvHa ot uHBecTMumMATa. 3HamansiBa BCsika roaMHa, kato AocTura
HyAa 2 FOAMHU CAEA MHBECTULIMSATA.
4HamanfBa BCKa roAMHa, KaTo AOCTUra HyAa 3 TOAMHK CAeA MHBeCTULMATa. OmopHa Takca sa mocturHatu pesynratu MHaeke MSCI EM Europe &

Middle East 10/40. Ilepuop Ha n3MepBaHe Ha TaKcaTa 3a IOCTUTHATI pe3ynTaTit: 1-roaniier nepunoa ot 1 ¢pespyapn - 31 AHyapu. MbpBUAT Nepuroa 3a
1“3mMepBaHe Ha pe3yAtaTuTe Liie NpukAUKM Ha 31 sHyapu 2020 r. 3a MbAeH CMUCHK Ha HAAMYHUTE B MOMEHTA KAACOBE akLMKM NoceTeTe caiita

www.amundi.lu/amundi-funds
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Emerging Markets Equity Focus

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen
MocTuraHe Ha AbrOCPOYEH KAaNUTANOB PacTEX.

WHBecTyuMn

CybdoHObT MHBECTMPA OCHOBHO B aKUMM Ha HOBOBBL3HWKBALLM
nasapm.

IMo-KOHKPETHO, CYBOHABLT UHBECTUPA Ha-Marko 67% OT aKTUBUTE CU1
B aKUMM U CBbP3aHW C aKUUM MHCTPYMEHTW, U3AAAEHW OT KOMMaHWu,
YMeTo  cepjanvule WM ocHoBeH Gu3Hec ce  Hamwupar
B pa3ByBaLLm Ce ObpXaBy. VIHBECTUpaHETO B KUTACKM akLMM MOXE Aa
Ce U3BbPLLIBA UK MPpe3 OTOpM3NpaHUTe nasapy B XOHKOHT, Unn npes
Stock Connect.). Cyb6doHObT MOXe CbLIO Taka [Aa WHBECTMpa
B cepTudmkatn 3a yqactue (P-Notes) ¢ uen edektmBHO ynpasneHve
Ha noptdonmoto. ObLuaTa MHBECTULIMOHHA eKCro3uums Ha cybdpoHaa
B kuTarickn A-akumm 1 B-akumm (koMGrHMpaHo) Lie 6bae no-marnka ot
30% oT HeTHUTe akTMBW. 3a Te3an MHBECTULMM HsiMa BaryTHU
OrpaHNyeHusI.

Cna3Baiikv ropHUTe NoNUTUKN, CyBOHALT MOXe ChLLO A2 MHBECTUPA
B OPYM aKkuuM, CBbP3aHM C aKUMW WMHCTPYMEHTW, KOHBEpPTUpyeMM
obrvraumy, obnuraumK, UHCTPYMEHTM Ha MapuvyHWst  nasap
1 Jeno3ntn, n Moxe Aa wmHeectupa Ao 10% OT HeTHWTE aKTuBU
B MKUMNUK/MKWA.

BeHumapk

Cy6hoHALT Ce yrpaBrisiBa akTMBHO Bb3 OCHOBA Ha U LIEnu ja HaaMUHe
(cneg npunoxwvmuTe Takcn) wmHoekca MSCI Emerging Markets
(,OeHUmapKa“) 3a NpenopbYaHNsa NEPUO, Ha BIaAeeHe Ha akTvBUTE.
CybdhoHALT e C eKcno3uLmsa OCHOBHO KbM uagatenute Ha 6eHumapka,
yrnpaBrieHueTo My obaye e AVICKPELIMOHHO WM TOW Lie WMHBECTUpa B
u3gateny, KouTo He ca BKIloveHn B GeHumapka. Cy6doHabT
HabntogaBa pyckoBaTa eKCrio3vLmMst Mo OTHOLLIEHWE Ha beHYMapka 1 ce
OYaKBa CTeneHTa Ha OTKIMOHeHVe oT 6eHUMapka Aa Obae 3HaumMTernHa.

DepuBatmBu

CybooHOLT MOXe f[a um3ronasa [epuBaTMBM 33  XemKupaHe
1 eheKTVBHO YyrpasrieHie Ha nopTonuo.

OcHoBHa BaryTa usD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT €KUM  aKTMBHO ynpaBrsiBa MopTdoNMoTo  Ha
cybdpoHaa, kato komOuHMpa cTpaTeru OTrope Hagosy W oTaony
Harope: reorpaddcko pasmpederieHne, CeKTOPHO pasnpenerieHne
B paMKATE Ha BCska ObpxasBa M Mogbop Ha akuMy Ha KOMMaHuu,
U3MNOXEHW OMPEKTHO HA HOBOBBL3HWKBALLY Nasapyt U UKOHOMUKM.

MHBectumoHeH MeHnmkbp Amundi Asset Management.
TexHUKN U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa WHGOPMaLUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCbOPMAaLIS OTHOCHO MaKCUMariHuTe
1 O4aKBaHMTE MPOMOPLMM Ha aKTVBUTE Ha CyBdOHAA, KOUTO MOXE Ja
GbaaT 06ekT Ha (PMHAHCOBM TPAHCAKLMM C LIEHHW KHUXKa U CyarioBe Ha
o6LLa Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.

o KoHueHTpauwus o AKkums

o KoHTpareHT o XemxupaHe

o CyBepeHeH puck — Kutan o VIHBeCTMUMOHEH hoH,
* Banyta o JlnkBuaHoCT

* HeunsnbnHeHvne * YnpaBneHve

* [lepuBatuneu o [Masap

* HOBOBB3HMKBALLM Na3apun o OnepaTuBHM

MeTop 3a ynpaBsneHue Ha pucka [1oeTn 3agbrmkeHus.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a nogeye UHGhopMayusi.

MpenopbunTENHO 3a MHBECTUTOPM Ha APEGHO

« C 0a3oBO MO3HaHMe 3a WHBECTMpaHe BbLB oHOOoBE
N  HUKAKbB WM OrpaHUYEH OMUT B UHBECTMPAHETO
B cybdpoHaa nnm nogobHu choHaoBe.

e Kouto pasbupar pucka oT 3aryba Ha 4acT unm Ha uenus
MHBECTVPaH KanuTarn.

«  Crpemswm ce Aa yBenuyaT CTOMHOCTTa Ha MHBECTULMSTA CU
3a NPenopbYUTENHUS NEPUO, Ha BlaeeHe Ha aKTUBUTE.

. CybdoHa, KoWTo oTroBaps Ha ycrnosusiTa 3a cybdoHg 3a
[OSINOBO y4YacTue 3a repMaHCKN JaHbYHU Lenu.
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Hpenop'ban nepuoa Ha BrnageeHe Ha akKtTueBuTe 5 roanHu.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOMTO ca
nony4eHn n npmvetn o 14:00 CET B paboTteH aeH, 0OMKHOBEHO Lue
6baat obpaboTteHn ¢ HCA 3a To3m AaeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He Mo-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A).




OCHOBHM KracoBe aKkuumn 1 Takcu

Takca 3a I
Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a IIOCTUTHATU Taxkca 3a Taxkca 3a
3aIMCBaHE CDSC U3NIU3aHE YIOpaBleHHE  paslpeleieHue  pe3yaTaTtd aJIMUHHCTPUpaHE Kiac yIpaBlicHHE
Kiac (Maxkc.) (Maxkc.) (Maxkc.) (Makc.) (Makc.) (Makc.) (maxc.) AKLUH (Maxkc.)
A 4,50% Hsama Hsama 1,70% Hsma 20,00% 0,30% A2 1,85%
B Hsma 4,00%' Hsama 1,85% 1,00% Hsma 0,30%
C Hsma 1,00%> Hsama 1,85% 1,00% Hsma 0,30%
E 4,00% Hsama Hsama 1,25% Hsma 20,00% 0,30% E2 1,50%
F Hsma Hsama Hsama 2,45% Hsma 20,00% 0,30% F2 2,70%
G 3,00% Hsma Hsma 1,50% 0,50% 20,00% 0,30% - G2 1,75%
1 Hsma Hsama Hsama 0,80% Hsma 20,00% 0,15% - 12 0,90%
J Hsma Hsama Hsama 0,80% Hsma 20,00% 0,10% - J2 0,90%
M Hsma Hsama Hsama 0,80% Hsma 20,00% 0,15% - M2 0,85%
P Hsma Hsama Hsama 0,85% Hsma 20,00% 0,30% - P2 1,05%
R Hsma Hsama Hsama 0,80% Hsma 20,00% 0,30% - R2 0,95%
T Hsma 2,00%? Hsama 1,85% 1,00% Hsma 0,30% -
U Hsma 3,00%* Hsama 1,85% 1,00% Hsma 0,30% !

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npvAara Takca 3a NOCTUrHATW Pe3yATaTh M BCUUYKM TaKCK, PA3AMYHKM OT Ta3u 3a yNpaBAEHUE
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakKMBa, KaKBUTO Ca NoKa3aHu 3a CbOTBETHUTE kKAacoBe akumu A, E, F, G, |, J, M, Pu R.

"HamansiBa BCsika roAMHa, Kato AOCTUIa HyAa 4 TOAMHM CAEA MHBECTULMATa. 2Hyna caea 1 roauHa oT MHBecTULMATa. *HamansiBa BCsika roAMHa, Kato AocTUra
HyA@ 2 TOAMHU CAEA MHBECTULMATA.

4“HamanfABa BCIKa roAMHa, Kato AOCTUra HyAa 3 TOAMHK CAeA MHBeCTUUMATa. Omropra Takca 3a mocturuaTn pesyntati MHaeke MSCI Emerging Markets.
Ilepmop Ha M3MepBaHe Ha TaKcaTa 3a MOCTUTHATY pe3ynTaTu: 1-ropuieH nepnop o1 1 aoekemspu — 30 HOEMBPK. 3a MbAEH CMIUCHK HA HAAUYHUTE B MOMEHTa
KAacoBe aKLuK nocetete caita www.amundi.lu/amundi-funds.
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Emerging World Equity

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen
MocTuraHe Ha AbrOCPOYEH KAaNUTANOB PacTeX.

WHBecTyuMn

CybdhoHabT MHBECTVPA NPEVMHO B aKUMM Ha HOBOBBL3HMKBALLY
nasapw.

IMo-KOHKPETHO, CYBOHABLT MHBECTUPA Ha-Marko 67% OT aKTUBMTE CU1
B aKuMM W CBBbP3aHW C aKUMM MHCTPYMEHTU Ha KOMMaHWM, YMETO
cefanuiuie UM OcHoBeH OM3HeC Ce HamupaT B pasBuBalLM ce
obpxasn B Adpuka, Avepuka, Asna n EBpona. VHBectupaHeTo
B KMTaNCKN aKUMW MOXE [a Ce M3BbpLUBA UMK Npe3 OTopU3vpaH1Te
nasapu B XoHKoHTr, uim npe3 Stock Connect. Cy6goHabT MOXe ChLLO
Taka da vHBecTvpa B ceptudmkatv 3a ydactve (P-Notes) ¢ uen
eheKTUBHO ynpaerneHne Ha noprdonmoro. ObLuara MHBECTULIMOHHA
eKcnosvuus Ha cybcoHoa B kuTarickm  A-akuym u B-akumn
(koMBuHMpaHo) we 6bae no-manka ot 30% OT HETHUTE aKTUBM.
3a Tean MHBECTVLMN HSIMa BanyTHU OrPaHNYEHMSI.

Cna3Baiikv ropHUTe NoNUTUKK, CyBOHALT MOXe ChLLO A2 MHBECTUPA
B OPYM aKkuuW, CBbP3aHW C aKUMW WMHCTPYMEHTM, KOHBEPTUPYEMM
obrnvraumy,  oGrMraumK, WHCTPYMEHTM Ha  MapuyHus  nasap
W genosntu, n Moxe ga mHeectupa Ao 10% OT HETHUTE aKTuBM
B MKUMLK/TIKA.

BeHumapk

Cy6hoHABT Ce ynpaBrisiBa akTMBHO Bb3 OCHOBA Ha U LIenu ia HaaMUHe
(cneg npunoxvimnte Takewn) nHaekca MSCI Emerging Markets Free
(,OeHumapKa“) 3a npenopbYaHNa NepUoa Ha BriadeeHe Ha akTvBUTe.
CybdhoHALT e C eKCno3uLMA OCHOBHO KbM u3gaTenuTe Ha 6eHuMapka,
yrnpaBreHneTo My obaye e AVICKPELMOHHO W TOW Lie WMHBECTUpa B
u3gateny, KouTo He ca BKloveHu B GeHumapka. CybdoHabT
HabntofaBa pyckoBaTa ekcriosvLMst Mo OTHOLLEHWE Ha beHYMapka 1 ce
04aKBa CTereHTa Ha OTKIMOHeHVe oT GeHuMapka Aa 6bae 3HaumTenHa.

DepuBammBu

CybdoHobT MOXe f[a warnon3ea AepuBaTVBM 3@  XemkupaHe
1 ePeKTUBHO yrpaBrieHye Ha nopTdonmo.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHve

VIHBECTULIMOHHUAT exvn ynpaernsisa nopTdonmMoTo Ha cybcboHaa, KaTo
KOMBMHMpa CTpaTervn OTrope Haaomny M OTAOMY Harope: reorpadcko
pasnpeneneHne, CeKTOPHO pasnpedeneHMe B pPaMKUTE Ha BCska
ObpXasa 1 noadbop Ha akuum Ha 6asarta Ha noTeHuman 3a pacTtex u
yCTaHOBsIBaHe Ha CTOMHOCTTA.

MHBecTMumoHeH MeHnmkbp Amundi Asset Management.
TexHUKU 1 UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa WHGOPMaLUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCPOPMAaLIS OTHOCHO MaKCUMariHuTe
1 0YaKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
6baar 0bekT Ha (MHAHCOBMW TPaAHCAKLMM C LIEHHW KHXA 1 CyaroBe Ha
o612 Bb3BPbLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHTpareHT o XemxvpaHe
o CyBepeHeH puck — Kutan o VIHBeCTMUMOHEH oHA

* Banyta o JlukBuaHocT
* HeunsnbnHeHvne * YnpaBneHve
* [lepuBatusu » [asap

* HOBOBB3HMKBALLM Na3apun o OnepaTnBHM
o AKums

MeTop 3a ynpaBsneHue Ha pucka [1oeTu 3agbrmkeHus.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme* 3a nogeye UHGhopMayusi.

MpenopbYUTENHO 3a VHBECTUTOPY Ha APeBHO

« C 0a3oBO MO3HaHMe 3a WHBECTMpaHe BbLB oHOOBE
N  HMKAKbB WM OrpaHUYEH OMUT B UHBECTMPAHETO
B cybdpoHaa nnm nogobHu choHaoBe.

e  Kouto pasbupar pucka OT 3aryba Ha YacT wuim Ha uenus
MHBECTVPaH KanuTarn.

« Crpemsawym ce ga yBenuyat CTOMHOCTTa Ha WMHBECTULMSITA
CM 3a NPenopbYUTENHUS NepUo, Ha BNageeHe Ha akTUBUTE.

. CybcoHa, KOMTO OTroBaps Ha ycnosBusita 3a cybdoHa
3a AAN0BO y4acTue 3a repMaHCKku AaHbyHW Lenu.
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Hpenop'ban nepuoa Ha BrnageeHe Ha akKtTueBuTe 5 roanHu.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOMTO ca
nony4eHn n npmetn o 14:00 CET B paboTeH AeH, OOMKHOBEHO Lue
6baat obpaboTteHn ¢ HCA 3a To3m aeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He Mo-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A).




OCHOBHM KracoBe aKkuumn 1 Takcu

Takca 3a I
Takca 3a Taxkca 3a Taxkca 3a Taxkca 3a IIOCTUTHATU Taxkca 3a Taxkca 3a
3anKCBaHe CDSC H3TU3aHe VIOpaBlieHHE  pasnpeneiecHue  pe3yiTaTd aJIMHUHHUCTpUpaHE Kiac yIpaBlicHUE
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (maxc.) AKLHH (Makc.)
A 4,50% Hsama Hsama 1,70% Hsma 20,00% 0,30% A2 1,85%
B Hsama 4,00%' Hsama 1,85% 1,00% Hsma 0,30%
C Hsama 1,00%?> Hsama 1,85% 1,00% Hsma 0,30%
E 4,00% Hsama Hsama 1,25% Hsma 20,00% 0,30% E2 1,50%
F Hsama Hsama Hsama 2,45% Hsma 20,00% 0,30% F2 2,70%
G 3,00% Hsma Hsma 1,50% 0,50% 20,00% 0,30% - G2 1,75%
1 Hsama Hsama Hsama 0,80% Hsma 20,00% 0,15% - 12 0,90%
J Hsama Hsama Hsama 0,80% Hsma 20,00% 0,10% - J2 0,90%
M Hsama Hsama Hsama 0,80% Hsma 20,00% 0,15% - M2 0,85%
P Hsama Hsama Hsama 0,85% Hsma 20,00% 0,30% - P2 1,05%
R Hsama Hsama Hsama 0,80% Hsma 20,00% 0,30% - R2 0,95%
T Hsama 2,00%? Hsama 1,85% 1,00% Hsma 0,30% -
U Hsama 3,00%* Hsama 1,85% 1,00% Hsma 0,30% !

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUIrHATW Pe3yATaTh M BCUUYKM TaKCK, Pa3AMYHKM OT Ta3u 3a yNpaBAEHUe
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO Ca NoKa3aHu 3a CbOTBETHUTE kKanacoBe akumu A, E, F, G, |, J, M, Pu R.

HamansBa BCAKa roAMHa, Kato AOCTUra Hyaa 4 rOAMHK CAeA MHBECTULIMATA. 2HyAa caea 1 roanHa oT uHBeCTUUMATa. SHamansBa BCAKa roAnHa, Kato AoCTUra
HyAa 2 FOAWHU CAeA MHBECTULMATA.
4HamansBa BCAKa roAvHa, Kato AOCTUra HyAa 3 FrOAMHM CAEA MHBeCTULMATa. OmopHa Takca 3a mocTurHatu pesyntatu MHaekc MSCl Emerging Markets

Free. Ilepmop Ha usMepBaHe Ha MOOLpUTeNHATA TpeMuA: 1-roauileH nepruop ot 1 poekemspun — 30 HOEMBPU. 3a MbAEH CMIUCHK Ha HAAUYHUTE B
MOMEHTa KAacoBe aKLMK noceteTe caita www.amundi.lu/amundi-funds.
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Equity ASEAN

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen
MocTuraHe Ha AbrOCPOYEH KAaNUTANOB PacTEX.

WHBecTnLMM

Cy6hoHALT MHBECTMPA OCHOBHO B aKUMM HA KOMMaHUM OT bpasy,
KOUTO ureHyBaT B Acouvaumsita Ha cTpaHuTe ot OoromstouHa Asus
(ACEAH).

IMo-KOHKPETHO, CYBOHABLT UHBECTUPA Ha-Marko 67% OT aKTUBUTE CU1
B akuMy Ha KOMMaHuu, YMEeTo Ceaanuile UM OCHOBEH GU3Hec ce
HamupaT B ObpxaBa-uneHka Ha ACEAH. CybdoHobT moxe na
MHBECTVPA B CBbP3aHM C aKumm obruraumm  (BKIIOMUTENHO
BcepTMdmkatn 3a ydactue (P-Notes)) 3a uenute Ha edeKTMBHOTO
yrpaBreHue Ha noptconmoTo. 3a Te3N MHBECTULMM HsMa BarlyTHU
OrpaHuNyeHusI.

Cna3Baiikv ropHUTe NonmUTUKK, CyBhOoHALT MOXe ChLLO A2 MHBECTUPA
B APYrM aKkumu, CBbP3aHW C aKuMM WHCTPYMEHTU, KOHBEPTUPYEMU
obrvraumy, obnuraumMy, UHCTPYMEHTM Ha MapuyHWst  nasap
W genosntn, n Moxe ga mHeectupa Ao 10% OT HETHUTE aKTuBM
B MKUMNLK/MKA.

BeHumapk

CybhoHaLT ce yrpaBrsisa akTMBHO Bb3 OCHOBA Ha W LIEMW 4a HAAMUHE
(cnen npunoxvmute Takcn) wuHoekca MSCI South East Asia
(,OeHumapKa“) 3a NpenopbYaHNa Nepyoa Ha BriadeeHe Ha akTvBUTe.
CybhoHALT € C EKCNO3ULYIS OCHOBHO KbM U3faTenuTe Ha GeHIMapka,
YNpaBneHeTo My obadve € AVICKPELIMOHHO M TOM Lie WHBECTUpa B
msgaren, KOMTO He ca BKMoYeHW B OeHumapka. CyGdoHabT
HabntogaBa pyckoBaTa eKCrio3vLMst Mo OTHOLLEHWE Ha beHYMapka 1 ce
O4aKBa CTeneHTa Ha OTKIIOHEHWE OT HeHUMapka fa Gbae 3HauTenHa.

OepuBatmBu

CybdoHObT MOXe Aa W3Mon3Ba [epuBaTMBM 33 XemKvpaHe U
eheKkTMBHO yripaBneHne Ha nopTonuo.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHve

WHBECTULIMOHHMSIT  eKUn  aKTMBHO YNpaBnsiBa MopTgormoTo Ha
cybdpoHaa, kato u3non3ea mogen Ha nogbop Ha akuum (otmony
Harope), U1sTo Len e Ja usbepe Hal-aTpaKTMBHUTE akuun Ha 6asaTta
Ha NoTeHLWan 3a pacTex 1 YCTaHOBABAHE Ha CTOMHOCTTA.

MHBecTMumoHeH MeHnmkbp Amundi Hong Kong Ltd.
TexHUKU 1 MHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUs OTHOCHO
[epuBaTuBUTE N TEXHUKUTE" 3a MHGDOPMAaLMS OTHOCHO MakcyMarHuTe
1 0YaKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
6baar 0bekT Ha (MHAHCOBMW TPAHCAKLMM C LIEHHW KHUXA 1 CyaroBe Ha
o6LLa Bb3BPbLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyqe UHghopMayusi.

» BeHumapk un puck ot o Akuus
Henony4yaBaHe Ha J40X0A4 « XemKupaHe
oT cyb6dhoHaa
o IHBeCTMUMOHEH hoHA
o KoHTpareHT
o JlnksmaHocT
* Banyta

* YnpasneHue
o [Masap
» OnepaTuBHu

* HeuanbnHeHve
» [lepvBaTtuneu
* HoBOBB3HMKBaALLM Nasapun

MeTopg 3a ynpaBrnieHue Ha pyucka [1oeTn 3abIDKEHMSI.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayUsi.

MpenopbunTENHO 3a MHBECTUTOPM Ha APEGHO

« C 0a3oBO MO3HaHMe 3a WHBECTMPaHe BbLB oHOOBE
N  HMKAKbB WM OrpaHUYEH OMUT B UHBECTMPAHETO
B cybdpoHaa nnm nogobHu choHaoBe.

e  Kouto pasbupar pucka OT 3aryba Ha YacT uim Ha uenus
MHBECTVPaH KanuTarn.

« Crpemsawm ce ga yBenuyat CTOMHOCTTA Ha WMHBECTULMSITA
CM 3a NPenopbYUTENHUS NepUo, Ha BNageeHe Ha akTuBUTeE.

. CybdoHa, KOMTO oTroBaps Ha ycnosBusita 3a cybdoHa
3a AAN0BO y4acTue 3a repMaHCKu AaHbyYHU Lenu.

62 Amundi Funds SICAV

Hpenop'ban nepuoa Ha BrnageeHe Ha akKtTueBuTe 5 roanHu.

BpemMe 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOMTO ca
nony4eHn n npmetn o 14:00 CET B paboTteH AeH, OOMKHOBEHO Lue
6baat obpaboreHn ¢ HCA Ha cneppawmsi aeH 3a oueHka (D+1).
YpexaaHeTo ce n3BbpLUBa He NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBLH PaspelueH (rpyna A).




OCHOBHM KracoBe aKkuumn 1 Takcu

Takca 3a I
Takca 3a Taxkca 3a Taxkca 3a Taxkca 3a IIOCTUTHATU Taxkca 3a Taxkca 3a
3anKCBaHe CDSC H3TU3aHe VIOpaBleHHE paslpelelieHue  pe3yaTaTtd aJIMUHHUCTPUpaHE Kiac yIpaBlicHUE
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (maxc.) AKLHHI (Makc.)
A 4,50% Hsma Hsma 1,70% Hsma 20,00% 0,30% A2 1,85%
B Hsama 4,00%' Hsima 1,85% 1,00% Hsima 0,30%
C Hsma 1,00%?2 Hsma 1,85% 1,00% Hsma 0,30%
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,30% E2 1,50%
F Hsama Hsma Hsma 2,45% Hsma 20,00% 0,30% F2 2,70%
G 3,00% Hsma Hsma 1,50% 0,50% 20,00% 0,30% - G2 1,75%
1 Hsama Hsma Hsma 0,80% Hsma 20,00% 0,15% - 12 0,90%
J Hsama Hsma Hsma 0,80% Hsma 20,00% 0,10% - J2 0,90%
M Hsama Hsma Hsma 0,80% Hsma 20,00% 0,15% - M2 0,85%
P Hsama Hsma Hsma 0,85% Hsma 20,00% 0,30% - P2 1,05%
R Hsama Hsma Hsma 0,80% Hsma 20,00% 0,30% - R2 0,95%
T Hsama 2,00%? Hsma 1,85% 1,00% Hsma 0,30% -
U Hsama 3,00%* Hsma 1,85% 1,00% Hsma 0,30% !

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUIrHATU Pe3yATaTh M BCUUYKU TaKCK, Pa3AMYHKM OT Ta3u 3a yNpaBAEHUE
Y NOCTUIHaTK pe3yATaTH, OCTaBaT TakMBa, KAKBUTO Ca NMOKa3aHu 3a CbOTBETHWUTE KhacoBe akuun A, E, F, G, I, J, M, Pu R.

1HamansiBa BCAKa roAnHa, Kato AOCTUra Hyna 4 roaAvHU caea nHBectuumaTa. 2Hyaa caea 1 ropvHa ot nHBecTuumATa. 3HamanABa BCAKa roaMHa, kato AocTura
HyAa@ 2 FOAMHU CAEA UHBECTULIMATA.

4HamansBa BCAKa roAHa, Kato AOCTUra HyAa 3 FOAMHU CAEA MHBeCTUUMATa. OmopHa Takca 3a mocturaaTy pesyntatu MHaeke MSCI AC Asia ex. Japan.
Ilepnop na nsmMepBaHe Ha TaKcaTa 3a IIOCTUTHATH pe3ynTaTu: 1-roAuLEH nepuoa ot 1 aekemBpu - 30 HOEMBPU. 3a MbAEH CMIUCbK Ha HAAUYHKUTE

B MOMEHTa KAACOBE akuuu nocetete caita www.amundi.lu/amundi-funds.
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Latin America Equity

Ll,en M MHBECTULMNOHHA NOJINTUKa

Len

MocTuraHe Ha AbNTOCPOYEH KanUTaroB PacTex.

MHBecTuLmmn

CybdhoHALT MHBECTMPA OCHOBHO B NMATUHOAMEPVKAHCKW aKLMW.

Mo-KOHKPETHO, EKCro3ULMsTa Ha aKumMmM Ha cybdoHaa OBMKHOBEHO
e B AvanasoHa mexay 90% n 100% ot obLumTe My akT1Bi.

Mpw Bcnukm obcTosiTencTea cyboHaBLT TpsbBa Ja MHBECTVPA Hal-
Marko 67% OT aKTUBUTE C1 B aKLMM 1 CBBP3aHM C akLMW MHCTPYMEHTU
Ha KOMMaHu1, YMEeTO ceaanuile UM OCHOBeH BU3HEC ce Hamumpar B
JlatHcka  Amepuka.  CybdoHObT MOXe da  MHBEcTupa
B ceptucmkatn 3a ydactve (P-Notes) 3a uenute Ha edeKTMBHOTO
yrnpaeneHue Ha noptdonmoto. 3a Tean MHBECTULIMM HsIMa BarlyTHW
OrpaHuyeHus.

CnasBaliky ropHUTE NONMUTUKA, CYOEOHOBT MOXE CBLLO Aa UHBECTUPA
B OPYM aKkuuW, CBbP3aHW C aKUMW WHCTPYMEHTW, KOHBEPTUpYeMM
obnuraumy,  obrmraumn,  MHCTPYMEHTM Ha  MapuyHus  nasap
1 genosnt, 1 moxe gda uHeectvpa Ao 10% OT HeTHUTe aKTvBu
B MKUMLK/TIKA.

BeHumapk

CybdoHabT ce ynpaBrsisa akTMBHO Bb3 OCHOBA Ha W Lieny Aa HAAMUHE
(cneg npunoxumute Takcn) uHgekca MSCI EM  Latin | America
(,OeHumapka“) 3a npenopbYaHUs NEpPUOL, Ha BNafeeHe Ha aKTuBmTe.
CybdoHOLT e C eKcno3vLmMsi OCHOBHO KbM M3aatenute Ha 6eHImapka,
yrnpaeneHueTo My obadve e AVCKPELMOHHO M TOW Lie MHBECTUpa B
n3gatenn, KoMTo He ca BrIoYeHn B OeHumapka. CybdoHaobT
HabntogaBa pycKoBaTa eKCrosvLms Mo OTHOLLIEHKE Ha BeHYmapka 1 ce
04aKsa CTeneHTa Ha OTKIIOHeHWe OoT 6eHumapka Ja 6bae sHaumTenHa.

OepvBatvBu
CyboHabT MOXe [fa M3fonssa AepuBaTuMBM 3@  XemkupaHe
1 edpeKTUBHO ynpaBrieH1e Ha nopTdonmo.

OcHoBHa Banyta USD.

Npouec Ha ynpasneHve

WHBECTULIMOHHUAT €eKkyn  aKTMBHO yrpaBensiea MopTormoTo Ha
cybdoHaa, kato KoMOMHMpa cTpaTteruu oTrope Hagony W OTAoMy
Harope: reorpadicko pasnpenerieHue, CeKTOpHO pasnpeaerneHne
B pamkuTe Ha BCska Obpxasa M noabop Ha akumm Ha GasaTta Ha
noTeHUMan 3a pacTeX W YCTaHOBABaHE Ha  CTOMHOCTTA.
|/|K0H0MI/ILIeCKI/I9IT, MONMMMTUYECKUAT aHann3 1 aHann3bT Ha OLieHKUTe ce
nU3BBLPLUBAT OT MHBGCTVILI,I/IOHHI/IH MEeHNKbP, 3a Aa ce onpeaenn
pasnpeneneHMeTo No CTpaHn 1 cektopu. Paspabotenun ca moaenu 3a
aHanM3 M oueHka, 32 Ja Ce OueHN Bb3XOOAWMS noTeHumarn
N PVCKOBETE Ha BCEKM MHBECTULIMOHEH Crydal, 3a ga ce nogbepar
n3bpaHuTe B noptdpeiina akumm 3a usrpaxkgaHeTo Ha nopTonmorto
O0BOMKHOBEHO Ce B3eMaT 3HAYMTENHN OTKIMOHEHWS CrpsIMO GeHUMapka,
KOMTO CrnyKaT 3a crnpaska. AMMNMTy4ara Ha OTKIOHEHUsITa Bapupa
B 3aBMCMMOCT OT CTEMeHTa Ha YBEPEHOCT Ha WHBECTULMOHHMS
MEHNKbP B TOBA OOKONKO MOXe AJa MHBECTUpa B LIEHHN KHWXXa Unn
B ObPKaBu, KOUTO He ca npeacTtaBeHn B 6eHUMapka. Toea Moxe aa
Josefe, Hanpumep, OO CBPbX- UMM HEOOOLIeHsABaHe Ha AbpXasa unv
cekTop ¢ noseye ot 10% unm LeHHa kHura ¢ Ao 5% OT HETHUTE aKTUBK.

MHBecTUTOpMTE BCE Mak TpsibBa Aa OObpHaT BHUMaHWe, Ye Makap

uernTa Ha cybdoHaa e Ja HagMuHe cBost pedepeHTeH BeHumapk npu

npMemMaHe Ha aKTMBEH MpOLEC Ha YrnpaeneHue, B OMNpeaereHv

MOMEHTY CyOOHOBT MOXeE [ia AOCTUIHE CaMO Bb3BPbLLAEMOCT Uinnm

eKcrosvumMst Ha noptdormo 6rmM3ko A0 M MHOro nofoGHO Ha

CbOTBETHMS GeHUMapK Mopagn pasfnyHM OBCTOSITErNCTBa, KOWUTO

Morar, Mexay ApyroTo, Aa BKIKOYBaT:

- MO OTHOWeEHVWEe Ha m3bopa Ha aKkuMW, CEKTOpU W [ObpXKaBu,
MOMOXMUTENHUSIT MPUHOC 3a pesynTatute Ha cybdoHpa upes
M3BECTHO MO3VLMOHVMPaAHE MOXe f[a Ce HaTbkHe Ha  apym
OTKIMOHEHWS CrpsiMO  BeH4YMapka, KOWTO  reHepupaTt — criabu
pesynraru, KaTo Ce OTMEHST B3aVMHO,

- KopenauusTa mexay ObpXaBuTe (KOUTO ca MPeaVMHO U3HOCUTENN
Ha CTOKW) M aKUMMTE, KaKTo M runcata Ha ObnbodvHa 3a HsKou
rasapu 1 CEKTOpY, MOXe MOHSIKora 4a orpaHuYaT Bb3MOXKHOCTUTE 3a
nogbop Ha akumm B permoHa,

- n3bpaHaTa CTEMEH Ha pUCKOBA EKCrosuuMsi MOXe [f[a Bapuvpa
B 3aBUCMOCT or nasapHuTe unm NONMMUTUYECKN
obcTosTencTea/okonHa cpeaa, kato PEroHbT € 0COBEHO U3MOXeEH
Ha puckoBe 3a um3bopute. Hanpumep, korato ce cbrbcka CbC
cuOuTVE, MPY KOETO KaKTO rOMsiM MasapeH pPbCT, Taka WM ronsm
nasapeH crnag, ca eaHakBO Bb3MOXHU, UHBECTULIMOHHUST MEHWDKLP
MOXe [a peLUr ja OrpaHn4M CTEMNEHTa Ha pycka, KOMTO € Bb3HUKHAN
OKOJT0 KOHKPETHOTO CHBUTUE 1 Aa ce AobnvKn 40 GeHUMapKa,

- V3WCKBaHETO 33 NMKBUOHOCT MOXe Aa MPvHyauM Aa ce 3agbpar
HAKOM OT TrOMemMuTe akuuM, KOMTO ca p[obpe npeacTtaBeHu
B BeHumapka.

WHBectumoHeH MmeHnmxbp Amundi Asset Management.
MoamHeecTMUMoHeH MeHumxbp Amundi (UK) Limited

TeXHUKU U UHCTPYMEHTU

Mons, Bwkre pasgen JombnHuTenHa MHGOPMauusi OTHOCHO
[epvBaTUBUTE U TEXHUKUTE" 3@ MHCPOPMAaLIMSt OTHOCHO MaKCUMariH1Te
N 04aKBaHMTE MPOMOPLMK Ha aKTUBUTE Ha cyBchoHaa, KoUTo MoXe Aa
6baar 0bekT Ha (PMHAHCOBM TPAHCAKLMM C LIEHHW KHXKA U CyaroBe Ha
o6LLa Bb3BPBHLLAEMOCT.

OcHoBHM puckoBe

Bwxre ,Onmncanms Ha pyckoseTe” 3a noBeye nHpopmauwisi.

o KoHueHTpauus o XemkupaHe
o KoHTpareHT o JlnxseH npoueHT
o Kpegut o VHBecTULMOHEH choHA
o Banyta o JlnkBnaHocT
o HewusnbrnHeHne * YnpaseneHue
o [epuBatvieu * OnepartvBHu
o HoBoBb3HUKBALLW Na3apn o BeHumapk n edpekTMBHOCT Ha
o Akums cybdoHaa
o [lasap

MeTop 3a ynpaBsrneHue Ha pucka [1oeTn 3agbrmkeHurs.

I'IﬂaHmpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a nogeye UHGhopMayusi.

MNpenopbYnUTEeNHO 3a MHBECTUTOPY Ha APeBHO

«  C 6a30Bo NosHaHWe 3a MHBECTMPaHe BbB (hOHA0BE 1 HUKaKbB
WU OrpaHVMyeH OnuUT B MHBECTUpaHeTo B cybdoHaa wnu
nofobHu choHaoBe.

«  Kouto pasbupar pucka OT 3aryba Ha 4YacT wunm Ha uenusi
MHBECTUPaH kanutann.

«  CTpemswm ce fa yBenuyaTt CTOMHOCTTa Ha MHBECTULMSATA CU
3a NpenopbLYUTENHUSI NEPUOA Ha BafileeHe Ha akTUBMTE.

«  CybdoHa, KONTO OTroBapsi Ha ycnosusTa 3a cybdoHa 3a
[OANOBO y4YacTue 3a repMaHCKu aHbYHW Lenu.
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MpenopbyaH nepuon Ha BrnageeHe Ha aKTMBUTE 5 ronHW.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOMTO ca
nony4eHn n npmetn o 14:00 CET B paboTeH AeH, OOMKHOBEHO Lue
6baat obpaboTeHn ¢ HCA 3a To3m aeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He Mo-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A).




OCHOBHM KrnacoBe aKkuumn 1 Takcu

Takca 3a I
Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a IIOCTUTHATU Taxkca 3a Taxkca 3a
3aIMCBaHE CDSC U3NIU3aHE YIOpaBleHHE  paslpeleieHue  pe3yaTaTtd aJIMIHHCTPUpaHE Kiac yIpaBlicHHE
Kiac (Maxkc.) (Maxkc.) (Maxkc.) (Makc.) (Makc.) (Makc.) (maxc.) AKLUH (Maxkc.)
A 4,50% Hsama Hsama 1,70% Hsma 20,00% 0,30% A2 1,85%
B Hsma 4,00%' Hsama 1,85% 1,00% Hsma 0,30%
C Hsma 1,00%> Hsama 1,85% 1,00% Hsma 0,30%
E 4,00% Hsama Hsama 1,25% Hsma 20,00% 0,30% E2 1,50%
F Hsma Hsama Hsama 2,45% Hsma 20,00% 0,30% F2 2,70%
G 3,00% Hsma Hsma 1,50% 0,50% 20,00% 0,30% - G2 1,75%
1 Hsma Hsama Hsama 0,80% Hsma 20,00% 0,15% - 12 0,90%
J Hsma Hsama Hsama 0,80% Hsma 20,00% 0,10% - J2 0,90%
M Hsma Hsama Hsama 0,80% Hsma 20,00% 0,15% - M2 0,85%
P Hsma Hsama Hsama 0,85% Hsma 20,00% 0,30% - P2 1,05%
R Hsma Hsama Hsama 0,80% Hsma 20,00% 0,30% - R2 0,95%
T Hsma 2,00%? Hsama 1,85% 1,00% Hsma 0,30% -
U Hsma 3,00%* Hsama 1,85% 1,00% Hsma 0,30% !

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npvAara Takca 3a NOCTUIrHATW Pe3yATaTh M BCUUYKM TaKCK, PA3AMYHKM OT Ta3u 3a yNpaBAEHUE
M NOCTUIHATU PE3yATaTU, OCTaBaT Tak1Ba, KaKBUTO ca Noka3aHu 3a CbOTBETHUTE KhaacoBe akumn A, E, F, G, |, J, M, Pu R

1HamansiBa BCAKa roAnHa, Kato AOCTUra Hyna 4 roaAvHU caea nHBectuumaTta. 2Hyaa caea 1 ropMHa ot uHBecTuumATa. 3HamanABa BCAKa roaMHa, Kato AocTura
HyAa 2 TOAMHU CAEA UHBECTUUMATA. *HaManaBa BCAKa roAMHa, KaTto AOCTUra HyAa 3 TOAMHU CAeA UHBECTMUUATA. OmopHa Takca 32 IOCTUTHATIL Pe3yaTaTH
MHaekc MSCI EM Latin America. Ilepuon na nsMepBaHe Ha TaKcaTa 3a MOCTUTHATI pe3yaTaTit: 1-roauLeH nepuoa ot 1 poekemspu - 30 HoemBpu. 3a NbaeH
CMMCBLK Ha HAaAMUHWTE B MOMEHTA KAACOBe aKuuuK nocetete caita www.amundi.lu/amundi-funds.
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Equity MENA

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen
MocTuraHe Ha AbrOCPOYEH KAaNUTANOB PacTeX.

WHBecTyuMn

Cy6hoHALT UHBECTMPA OCHOBHO B akUMM Ha KoMnaHum ot Brmskus
n3tok n CesepHa Adppuka (BUCA).

IMo-KOHKPETHO, CYBOHOBLT UHBECTUPA Ha-Marko 67% OT aKTUBMTE CU1
B aKuMM M CBbP3aHW C aKUMM WHCTPYMEHTUM Ha KOMMaHWM, YMETO
cejanvile nnmM ocHoBeH OU3HeC ce Hamupar B abpxasa or BUCA.
CybdhoHabT Moxe Ja nHeecTupa B cepTudimkaty 3a ydactue (P-Notes)
33 uermMTe Ha edEeKTMBHOTO yrpaBrieHMe Ha nopTonmoTo.
3a Te3u MHBECTULMM HsIMa BanyTHW OrpaHNyeHUs.

CnaaBaiikvi ropHUTE MONMTUKN, CYBOHABT MOXe ChLLO Aa MHBECTUpa
B OPYM aKkuuM, CBbP3aHM C aKUMW WMHCTPYMEHTW, KOHBEPTUpyeMM
obrvraumy, obnuraumMy, UHCTPYMEHTM Ha MapuyHWst  nasap
1 Jenosntn, n Moxe Aa wmHeectupa Ao 10% OT HeTHWUTE aKTuBK
B MKUMNUK/MKA.

BeHumapk

CybdhoHabT ce ynpaBsnsisa akTMBHO Bb3 OCHOBA Ha W LMW Aa HAAMUHE
(cneg npunoxumuTe Takcn) nHoekca S&P Pan Arab Large Mid Cap
(,OeHUmapKa“) 3a NpenopbYaHNs NePUOL, Ha BIaAeeHe Ha akTBUTE.
CybdhoHabT e C eKcno3uLms OCHOBHO KbM uagatenute Ha 6eHumapka,
yrnpaeneHneTo My obave e AVCKPELMOHHO M TOW Lie WHBECTUpa B
u3gatenu, KouTo He ca BKMloveHn B GeHumapka. Cy6doHabT
HabntogaBa prycKkoBaTa EKCMO3VLIMS MO OTHOLLIEHME Ha GeHYMapka 1 ce
OYaKBa CTerneHTa Ha OTKIoHeHMe oT 6eHUMapka Aa Obae 3HauMTernHa.

DepuBatmBu

CybdpoHabT MOXe Oa u3non3sa AepuBaTviBi 33 XemkupaHe M
eheKTVBHO ynpaBnenune Ha noptconmo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHve

WHBECTULIMOHHMSIT  eKUn  aKTMBHO YNpaBnsiBa MopTdonMoTo Ha
cybdpoHaa, kaTto KOMOUHMpa CTpaTern OT rope Hagosy U oT Jony
Harope: reorpadpcko pasnpenerieHe, CEKTOPHO pasnpenereHne
B paMKUTE Ha BCska ObpXaBa WM noadbop Ha akumm Ha Gasata Ha
NOTEHLMan 3a PacTex U yCTaHOBsIBaHe Ha CTOMHOCTTA.

MHBecTMumoHeH MeHnmkbp Amundi Asset Management.
TexHUKU U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa WHGOPMaLUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCPOPMAaLIS OTHOCHO MaKCMariHuTe
1 0YaKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
6baar 0bekT Ha (MHAHCOBMW TPaAHCAKLMM C LIEHHW KHUXA 1 CyaroBe Ha
o612 Bb3BPbLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHTpareHT o Akums
o KoHueHTpauwus o XemxupaHe
» CyBepeHeH puck — BUCA o JlnxseH npoueHT

o Kpeaut o VIHBeCTMUMOHEH hoH,
* Banyta o JlukBuaHocT
e HeunsnbnHeHne * YnpaBneHve

* [lepuBatusu » [asap
o HoBOBb3HMKBALLM Na3apu o OnepaTmBHM

MerTopa 3a ynpaBrieHue Ha pucka MoeTn 3agbrkeHus.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYnUTENHO 3a NHBECTUTOPY Ha APeBHO

« C 0a3zoBO MnO3HaHME 3a WHBECTUpaHe BbB OHOOBE
M  HVKaKbB WM OFPaHWYEeH OnMT B MHBECTUPAHETO
B cybdoHaa nnm nogobHu choHaose.

e Kouto pasbupar pucka oT 3aryba Ha 4acT unm Ha uenus
MHBECTUPaH KanuTan.

«  CTpemslwm ce fa yBenuyaT CTOMHOCTTa Ha MHBECTULMSTA CU
3a NpenopbYUTENHUSI NEPUOA, Ha BNafeeHe Ha akTUBMTE.

«  CybdoHa, KOMTO OTroBapsi Ha ycrnosusTa 3a cybdoHz 3a
[OANOBO yyYacTue 3a repMaHCKu AaHbYHW Lenu.
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MpenopbyaH nepuon Ha BnageeHe Ha akTuBUTe 5 roguvHu.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asiBKM, KOMTO ca
nonyvexn n npuetn o 14:00 CET B paboTeH AeH, 0BMKHOBEHO LU
6baat obpaboreHn ¢ HCA Ha cnepgpawmsi aeH 3a oueHka (D+1).
YpexaaHeTo ce n3BbpLLBa He No-KbCHO oT D+3

Hapexganust 3a Equity MENA He ce npvemat 3a obpaboTka B
YETBbPTHK.

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A).




OCHOBHM KracoBe aKkuumn 1 Takcu

Taxkca 3a
Taxkca 3a Takca 3a Taxkca 3a Taxkca 3a IIOCTUTHATU Takca 3a Taxkca 3a
3arucBaHe CDSC H3JIM3aHe YIpaBleHUE  paslpeleieHue  pe3yiraTu aJIMUHUCTPUPaHE Knac yIpaBJieHue

Knac (Maxc.) (Makc.) (Makc.) (Maxc.) (Maxc.) (Maxc.) (Makc.) AKIMU (Maxc.)

A 4,50% Hsama Hsama 1,70% Hsma 20,00% 0,30% A2 1,85%

B Hsama 4,00%' Hsama 1,85% 1,00% Hsma 0,30%

C Hsama 1,00%> Hsama 1,85% 1,00% Hsma 0,30%

E 4,00% Hsama Hsama 1,25% Hsma 20,00% 0,30% E2 1,50%

F Hama Hsama Hsama 2,45% Hsva 20,00% 0,30% F2 2,70%

G 3,00% Hsma Hsma 1,50% 0,50% 20,00% 0,30% G2 1,75%

1 Hsama Hsama Hsama 0,80% Hsma 20,00% 0,15% 12 0,90%

J Hsama Hsama Hsama 0,80% Hsma 20,00% 0,10% - J2 0,90%

M Hsama Hsama Hsama 0,80% Hsma 20,00% 0,15% - M2 0,85%

P Hsama Hsama Hsama 0,85% Hsma 20,00% 0,30% - P2 1,05%

R Hsama Hsama Hsama 0,80% Hsma 20,00% 0,30% - R2 0,95%

T Hsama 2,00%? Hsama 1,85% 1,00% Hsma 0,30% -

U Hsama 3,00%* Hsama 1,85% 1,00% Hsma 0,30% !

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npvAara Takca 3a NOCTUIrHATW Pe3yATaTh U BCUUYKU TaKCK, Pa3AMYHKM OT Ta3u 3a yNpaBAEHUE
M NOCTUIHATU pe3yATaTH, OCTaBaT TakMBa, KAKBUTO Ca NMOKa3aHu 3a CbOTBETHWUTE KnacoBe akumMn A, E, F, G, I, J, M, Pu R

1HamansiBa BCAIKa roAvHa, Kato AOCTUTa HyAa 4 TOAUHU CAeA MHBECTUUMATA. 2HyAa caep 1 roanHa ot MHBecTMumMATa. SHamannaBa BCAKa roAMHa, Kato AocTura
HyAa 2 FTOAMHU CAEA MHBECTULMATA.

4HamanfBa BCIKa rOAMHa, KaTo AOCTUra HyAa 3 TOAMHK CAeA UHBeCTUUMATa. OmopHa Takca 3a mocrurHatu pesyntatu MHaeke S&P Pan Arab Large Mid Cap.
Ileprop Ha M3MepBaHe Ha TaKcaTa 3a MOCTUTHATH pesynTaTu: 1-ropuileH nepnoa ot 1 toam - 30 oHK. 3a MbAEH CMIUCHK Ha HAAMYHUTE B MOMEHTa KAacoBe
aKuuu nocertere caita www.amundi.lu/amundi-funds.
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New Silk Road

Ll,en N MHBECTULMNOHHA MNMOJINTUKa

Uen
Crapae ce fa yBenuuM CTOMHOCTTa Ha Bawarta uHBectTUumst
npes3 npenopbYaHns NEPUOL Ha BNafeeHe Ha LIEHHUTE KHUXKa.

MHBecTULUMN

Cyb6oHABT MHBECTMPA OCHOBHO B LUMPOK HAbop OT akuuu Ha
KOMMNaHuu1, kouto ca 6a3vpaHu B unu passmBar no-ronsimara cu
YyacT oT 6M3Heca B pa3BMBaLLy Ce AbPXKaBu UMK Ce Bb3Non3saTt
MHOMPEKTHO OT uHuMumatmeaTta Belt and Road (lMosic n nwbT)
(,BRI“) Ha Kuraiickata HapogHa penybnuka. BRI uenn pa
nogobpu cyxonmbTHaTa M MOpPCKa MHAPaCTPYKTypa U nbTuliaTa
3a CBbp3BaHe N MKOHOMUYECKO CbTPYAHNYECTBO B AbpXaBuTe
oT Asus, EBpona, bnuskns nstok n Adpuka.

CybdoHabT Moxe Aa mHBecTupa o 10% oOT akTuBuTe cu
B Apyru MKMNLK v MNKW.

CybdoHABT MOXe Aa UHBECTUpa B M MMa AMPEKTEH AOCTbN OO
kuTavickn A-akumm ypes Stock Connect. Cy6doHabT Moxe ga
nHBectupa ga 30% OT akTMBWUTE CW B KMTaWckM A-akuum n B-
akumn (kombuHupaHo). CybdoHOBT MOXe CbLUO Taka Aa
mHBectupa B cepTudmkatm 3a ydactne (P-Notes) c uen
edeKTUBHO yrpaBreHne Ha nopTgonunoTo.

CybdoHabT MOXe fa uHBecTupa B Kutam ypes cuctemarta 3a
nuueHsn R-QFII.

BeHumapk

Cy6coHabT ce ynpaBnsiBa akTVBHO U U3MON3Ba BNOCMNEACTBUE
80% ot mHpgekca MSCI Emerging Markets; 20% oT uHaekca
MSCI Frontier Markets. (,6eHumapka“) kaTto wuHgukaTop 3a
oLleHKa Ha pesynTatute cu M KaTo GeHumapk, u3nonssaH oOT
CbOTBETHWUTE  KMacoBe  akuuMu, 3a  M34MCnsiBaHe  Ha
NooLLpUTENHUTE NPeMUX. Hama orpaHnYeHnst No OTHOLLIEHUE Ha
HMKOS TakaBa KOHCTPYKUMSI Ha nopTdenna, orpaHuyasalla
6eH4mapka.

OepuBaTtuBu

Cy6cboHabT M3non3ea [fepvBaTMBM 3a HamansBaHe Ha
pasnuyHu pucKoBe, 3a eeKTUBHO ynpasneHne Ha nopTgonmno
M KaTo Ha4MH 3a nonyyaBaHe Ha eKkcnosnums (abira unu Kbca)
KbM pasnnyHW akTueu, nasapy WM ApYrn UHBECTULIMOHHM
Bb3MOXHOCTU (BKN. OepuBaTMBKM, KOUTO OKycMpaT BbPXY
akumn).

OcHoBHa BanyTta USD.

[Mpouec Ha ynpaBneHue

VIHBECTULMOHHMAT MEHUIKBP M3MNoN3Ba KOMOMHaUMst oT obwm
nasapHM f[aHHW W (PyHOaMeHTaneH aHanuM3 Ha OoTAeNHu
n3gatenu 3a onpegensHe Ha akuMuTe C  Haw-gobpute
ObNrOCPOYHM NEPCMEKTUBN

UuBecTuumoHeH meHnaxsp Amundi (UK) Limited.
TeXHUKU U UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
[epuBaTuBMTE 1 TEXHUKUTE 3a MHCDHOPMALMS OTHOCHO MaKkcyMarHmuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha cybdhoHaa, KOUTO MOXe Aa
6baar 0bekT Ha (hMHAHCOBM TPaAHCAKLMM C LIEHHW KHXa 1 CyaroBe Ha
o6LLa Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,OnucaHusi Ha puckogseme” 3a rnoseye UHGhopMayus.
CybgpoHOBbM MOxe Oa eKn4Yysa 6071amuiIHOCM U PUcCK om
3aeyba Had cpedHOmo pasHuUWe.

o KoHueHTpaunsa o AKumns

o KoHTpareHT o XemxvpaHe

o [IbpxaBeH puck — Kutan o VHBeCTMLMOHEH (hoHA

* Banyta o JlnkBngHocTt

o HensnbnHeHne * YnpasneHve

o [lepuBaTtmaemn o [Masap

¢ HOBOBB3HUKBALLM Na3apu o OnepatuBHU

MeTop 3a ynpaBrieHne Ha pucka MoeTn 3agbrmkeHus.

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,MIHeecmupaHe 8 cybghoHO08eme* 3a noseye
UHopmMmayus.

MpenopbLYMTENHO 3a UHBECTUTOPY HA APEBHO

« C 0a3oBO MO3HaHMe 3a WHBECTMpaHe BbLB oHOOBE
N  HMKAKbB WM OrpaHUYEH OMUT B UHBECTMPAHETO
B cybdpoHaa nnm nogobHu choHaoBe.

. Kouto pasbupar pucka OT 3aryba Ha 4acT unv Ha uenusi
MHBECTVPaH KanuTar.

«  CTpemsim ce fa yBenuyaT CTOMHOCTTa Ha MHBECTULMSITA CU
3a NPENoPbLYUTENHUSI NEPUOL, HA BrafieeHe Ha aKTUBUTE.
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Hpenop'ban nepuon Ha BrageeHe Ha akKTuBuTe 5 roguHu.

Bpeme 3a octbliecTBABaHe Ha chernkuTte 3asiBku, KOUTO ca
nony4yexun n npuetn go 14:00 CET B paboTeH aeH, 06MKHOBEHO
we 6baaT obpaboteHn ¢ HCA Ha cnepBawimst OeH 3a OLeHKa
(D+1). YpexaaHeTo ce n3BbpLuBa He No-kbCHO oT D+4

TpaHcdep HaBBbTpe/HaBBLH Pa3pelueH (rpyna A).




OcHOBHM Knacose akKunnm U TakCu

Takca 3a

Takca 3a CDSC Takca 3a Taxkca 3a Taxkca 3a HOCTHIHATH Taxkca 3a Knac Takca 3a
Kiac 3aMUCBaHe H3JIM3aHe yIpaBlieHHE  paslpeielieHHe aJIMUHHUCTPUpaHE yIIpaBlicHHE
(Makec.) pe3ynTati aKIUu

(Makc.) ’ (Makc.) (Makec.) (Makc.) (Maxc.) (Maxc.) (Makec.)
A 4,50% Hsama Hsama 1,45% Hsma 20,00% 0,30% A2 1,70%
B Hsama 4,00%! Hsama 1,70% 1,00% Hsama 0,30%
C Hsama 1,00%? Hsama 1,70% 1,00% Hsama 0,30%
E 4,00% Hsama Hsama 1,25% Hsma 20,00% 0,30% E2 1,50%
F Hama Hsama Hsama 2,40% Hsma 20,00% 0,30% F2 2,65%
G 3,00% Hsama Hsama 1,25% 0,40% 20,00% 0,30% QG2 1,50%
1 Hsama Hsama Hsama 0,70% Hsma 20,00% 0,15% 12 0,80%
J Hsama Hsama Hsama 0,70% Hsama 20,00% 0,06% 12 0,80%
M Hsama Hsama Hsama 0,80% Hsma 20,00% 0,15% M2 0,85%
P Hsama Hsama Hsama 0,80% Hsma 20,00% 0,30% P2 0,95%
R Hsama Hsama Hsama 0,70% Hsama 20,00% 0,30% R2 0,85%
T Hsama 2,00%? Hsama 1,70% 1,00% Hsama 0,30%
U Hsama 3,00%* Hsama 1,70% 1,00% Hsama 0,30%

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NoCTUrHaTi pe3yAtati U BCUUKKU TaKCU, Pa3AMYHKU OT Tadu 3a ynpaBAeHUE
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO Ca NoKa3aHW 3a CbOTBETHUTE kaacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCsika roAVHa, KaTo AOCTWra HyAa 4 rOAMHU CAeA MHBECTULMSTA. 2HyAa caep 1 roanHa oT MHBecTUuMATa. 3HamansBa BCAKa roAMHa, kato AocTura
HyA@ 2 FTOAMHU CAEA MHBECTULMSATA.

“HamannBa BCAKa roAnHa, Kato AOCTUra HyAa 3 TOAMHK CAeA MHBecTUuMATa. OmopHa takca 3a nocturaaty pesynratu 80% MHaeke MSCI Emerging
Markets; MHaekc 20% MSCI Frontier Markets. Meproa Ha nsmepBane Ha Takcarta 3a IOCTUTHATI pesyaTaTi: 1-roauieH nepuop ot 1 despyapu A0

31 aHyapu. [TbpBUAT NEPUOA 3a U3MEPBAHE Ha pesyATaTuTe Wwe npukaoun Ha 31 aHyapu 2020 r. 3a MbAeH CNUCHK Ha HaAMYHUTE KAACOBE aKLmK nocetete
caita www.amundi.lu/amundi-funds.
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Russian Equity

Ll,en M MHBEeCTUUMOHHA NOJIUTUKa
Len

CTapae ce Oa ysennyn CTOMHOCTTa Ha Bawara uHBecTuupms npes
npenopb4yaHnAa nepnoa Ha BriageeHe Ha LeHHUTE KHKa.

WHBecTnuun

Cy6doHABT MHBECTVPA OCHOBHO B aKLUMM Ha KOMMaHWW, KOWUTO ca
6a3vnpaHn unv passmBaT OCHOBHUS 1 BusHec B Pycusi.

CybdhoHabT moxe aa nHeectnpa Ao 10% ot aktmeute cv B gpyrn MK
1 NKAMNUK.

BeHumapk

Cy6hoHALT Ce ynpaBrsiBa akTMBHO Bb3 OCHOBA Ha U LIenu ia HaaMnHe
(cnen npunoxumute Takcn) wHaoekca MSCI  Russia  10/40
(,OeHUmapKa“) 3a NpenopbYaHNs NePUO, Ha BIaAeeHe Ha akTvBUTE.
Cy6doHOBT € € eKcrno3nums IMaBHO KbM m3gatenute Ha 6eHuMapka,
yrnpaeneHueTo My obade e OUCKPELWMOHHO M TOW Lie MHBecTVpa
B M3[ateny, KOUTO He ca BKMYeHM B GeHumapka. CybdoHabT
HabniopaBa eKcro3vumsita Ha puUcK Mo OTHOLLEHWEe Ha GeHumapka
N Ce O4YakBa CTeMeHTa Ha OTKMoHeHWe OT OeHumapka ga Obae
3HaumTenHa. TscHata cdepa Ha WHBECTMpaHe Ha OeHumapka
orpaHvyasa TerfioTo Ha MosuummTe B MOPTAONMOTO U MasapHUTe
YCIOBMS, [0 KOUTO NPEACTaBAHETO Ha NOPTAOMMOTO Ce OTKIOHSBA OT
TOBa Ha pedepeHTHUSA GeHIMapK.

DepuBatmBu

CybdhoHabT M3non3sa AepvBaTMBM 3a HaMarsiBaHe Ha pPasnuyHv
puckoBe, 3a edPeKTMBHO YNpaBrneH/e Ha NOpTAONMO M KaTo HauuH 3a
rony4YaBaHe Ha ekcrosuumst (Obsra Ui KbCa) KbM pasnvyHy akTuew,
nasapv unu Apym MHBECTULIMOHHW BB3MOXHOCTU (BKI. AepyBaTUBY,
KOUTO CpOKyCHpaT BBPXY aKLmn).

OcHoBHa Banyta EUR.

[Mpouec Ha ynpasreHve

VHBECTULIMOHHUSIT MEHUIKBP M3MOM3Ba KOMOMHauMst OT  obm
NasapHW JaHHM 1 (oyHOaMEHTarneH aHania Ha OTAenHy usgateny 3a
onpeaensiHe Ha aKUMWTe C Hak-100puTe ObIITOCPOYHM NEPCNEKTUBH.

UHBecTuumoHeH MeHnmxbp Amundi (UK) Limited
TexHUKU 1 MHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMauUusi OTHOCHO
[epuBaTUBMTE 1 TEXHUKUTE 3a MHCDOPMAaLMSt OTHOCHO MaKkcyMarHuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBchoHaa, KOUTO MOXe Aa
6baar 0bekT Ha (hMHAHCOBM TPaAHCAKLMM C LIEHHW KHUXa 1 CyaroBe Ha
06LLia Bb3BPbLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHGhopMayusi.
o CyBepeHeH puck — Pycusi o Akums
o KoHueHTpauwus o XemxupaHe
o KoHTpareHT o IHBeCTMLUMOHEH hoHA
o CyBepeHeH puck — Pycus o JlnkBnagHocT
* Banyta * YnpaBsneHue
* HeunsnbnHeHvne o [Masap
o [lepvBaTtueu o OnepaTuBHM
* HOBOBB3HMKBaALLM Nasapun

MeTop 3a ynpaBsneHue Ha pucka [1oeTn 3agbrmkeHus.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayusi.

MpenopbunTENHO 3a MHBECTUTOPU Ha ApebHO

«  C 6a3oBo No3HaHve 3a MHBECTNPaHE BbB (hOHO0BE N HUKAKbB
WU OrpaHWMyeH OnNuUT B MHBECTUpaHeTo B cybdoHaa wnu
nopobHu choHaoBeE.

. Konto pasbupar pucka OT 3aryba Ha 4acT unM Ha uenusi
MHBECTVPaH KanuTarn.

«  CTpemslwm ce fa yBenuyaT CTOMHOCTTa Ha MHBECTULMSTA CU
3a NPENoPbYUTENHUSI NEPUOL, Ha BrafeeHe Ha aKTUBUTE.

. CybdoHa, KOWTO OTroBaps Ha ycrnoBusiTa 3a cybdoHa 3a
[OANOBO y4acThe 3a repMaHCcky AaHbYHU Lesn.
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MpenopbyaH nepuoa Ha BNageeHe Ha akTMBUTE 5 roguiHu.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asiBKM, KOUTO ca
nonyveHu n npuetn o 14:00 CET B paboTeH AeH, 0BMKHOBEHO Lue
6baat obpaboTeHn ¢ HCA 3a To3um aeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLBA He MO-KbCHO OT D+3

TpaHcdep HaBBbTpe/HaBBH PaspelueH (rpyna A)



OcHOBHM Knacose akKunnm U TakCu

Taxkca 3a
Taxca 3a Takca 3a Taxca 3a Takca 3a MOCTUIHATH Takca 3a Takca 3a
3aMUCBaHe CDSC U3IM3aHe yIpaBIe€HHE  pasnpenescHue pesynratu aJMHHUCTPUpPaHE Kiac yIpaBieHUE

Krac (Maxc.) (Makc.) (Maxc.) (Maxc.) (Maxc.) (Makc.) (Makc.) aKIMUU (Makc.)

A 4,50% Hsma Hsma 1,80% Hsma 20,00% 0,30% I A2 1,95%

B Hsma 4,00%' Hsma 1,50% 1,00% 20,00% 0,30% -

C Hsma 1,00%?> Hsma 1,50% 1,00% 20,00% 0,30% -

E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,30% - E2 1,50%

F Hsama Hsama Hsma 2,45% Hsma 20,00% 0,30% - F2 2,70%

G 3,00% Hsma Hsma 1,50% 0,50% 20,00% 0,30% - G2 1,75%

1 Hsama Hsama Hsma 0,80% Hsma 20,00% 0,15% 12 0,90%

J Hsama Hsama Hsma 0,80% Hsma 20,00% 0,10% J2 0,90%

M Hsama Hsama Hsma 0,80% Hsma 20,00% 0,15% M2 0,85%

P Hsama Hsama Hsma 0,85% Hsma 20,00% 0,30% P2 1,05%

R Hsama Hsama Hsma 0,80% Hsma 20,00% 0,30% R2 0,95%

T Hsama 2,00%? Hsma 1,50% 1,00% 20,00% 0,30%

8] Hsma 3,00%* Hsma 1,50% 1,00% 20,00% 0,30%

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NoCTUrHaTi pe3yAtTati U BCUUKKU TaKCU, Pa3AMYHKU OT Tadu 3a ynpaBAeHUE
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO Ca NoKa3aHu 3a CbOTBETHUTE kKanacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCsika roAvHa, Kato AOCTUra Hyna 4 roAMHM CAep MHBeCTUUMATa. 2Hyna caep 1 ropnHa ot HBecTMumMAaTa. SHamannaBa BCAKa roaMHa, kato AoocTura
HyA@ 2 FTOAMHW CAEA MHBECTULMATA.

4HamansaBa BcAKa roAnHa, Kato AOCTUra Hyaa 3 rOAUHU CAEA MHBECTUUMATA. OnopHa Takca 3a mocturHaty pesyntatu MHaeke MSCI Russia 10/40. Ilepuop
Ha M3MepBaHe Ha TAKCATa 3a IIOCTUTHATH pe3ynTaTu: 1-roAULLEH NepuroA oT 1 ¢espyapu - 31 aHyapu. [TbpBUAT NEPUOA 3a U3MEPBaHe Ha pesyATaTuTe Lie
npukatoun Ha 31 siHyapu 2020 r. 3a MbAeH CMUCHK Ha HAAMYHWTE B MOMEHTA KAACOBe aKLmMW noceTeTe caita www.amundi.lu/amundi-funds.
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SBI FM India Equity

Ll,en M MHBEeCTUUMOHHA NOJIUTUKa
Len

MocTuraHe Ha ABITOCPOYEH KannUTaroB pacTex.

MHBecTMLMMN

CybhoHALT MHBECTMPA OCHOBHO B MHOMIACKA aKLMM.

IMo-KOHKPETHO, CYBOHABLT UHBECTUPA Ha-Marko 67% OT aKTUBMUTE CU1
B aKUMM M CBbP3aHW C aKkUMM WMHCTPYMEHTM Ha KOMMaHUM, YMETO
cefanule unm ocHoBeH BM3HeC ce Hammpar B MHaus.

CnasBaliky ropHUTE NONUTUKA, CYOhoHOLT MOXKE CbLLO Aa MHBECTMPa
B OPYM aKkuuW, CBbP3aHM C aKUMM WMHCTPYMEHTM, KOHBEPTUPYEMM
obrnvraumm,  oGrMrauMK, WHCTPYMEHTM Ha  MapuyHus  nasap
W genosntu, n Moxe ga mHeectupa Ao 10% OT HETHUTE aKTuBM
B MKUMLK/MKA.

BeHumapk

Cy6dhoHABT Ce ynpaBrisiBa akTMBHO Bb3 OCHOBA Ha U Lienv ia HaaMnHe
(cneq npynoxwmmTe Taken) nHaekca 10/40 MSCI India (,6eHumapka”)
3a npenopb4aHnsa nepuog Ha BriageeHe Ha aktvsuTe. CyodoHabT e ¢
€KCMOo3VLMS OCHOBHO KbM U3fatenunTe Ha GeHuMapka, ynpaBreHeTo
My 0baye e OUCKPELIMOHHO 1 TOW LLIe MHBECTVPA B U3AATENN, KOUTO He
ca BkodeHn B GeHuvapka. CybdpoHobT HabriogaBa puckoBaTta
€KCMo3VLMs MO OTHOLLIEHWE Ha GeHUMapKa M ce o4YakBa CTerneHTa Ha
OTKMOHeHWe oT 6eHumapka ga 6bae 3HaumTenHa.

DepuBatmBu
CybhoHaLT MOXeE [ia M3Mos3Ba AEpMBaTVIBY 33 XeMKMPaHe.

OcHoBHa Banyta USD.

[Mpouec Ha ynpasreHve

VIHBECTULIMOHHUSAT eKvN ynpaBrnsiBa NopT¢oNMoTo Ha cybcboHaa, KaTo
13rosi3ea Mogesn Ha noabop Ha akumm (OTAOSY Harope), YASTOo Lien e
na u3bepe Hav-aTpakTMBHUTE akUMn Ha Oasata Ha noteHuman 3a
PacTex 1 ycTaHOBSIBAHE Ha CTOMHOCTTA.

MHBecTMumoHeH MeHnmkbp Amundi Hong Kong Ltd.
WHBecTUUMOHEH KoHcynTaHT SBI-FM.
TexHUKU 1 UHCTPYMEHTU

Mong, Bwkre pasgen JombnHuTenHa WHOPMaUUsi OTHOCHO
[epuBaTUBUTE 1 TEXHUKUTE 3a MHCDOPMALMS OTHOCHO MakcyMariHuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTMBUTE Ha CybdhoHaa, KOUTO MOXe Aa
6baar 0bekT Ha (MHAHCOBM TPaAHCAKLMM C LIEHHW KHWXa 1 CyaroBe Ha
obLLa Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHueHTpaums o XemxupaHe
o KoHTpareHT o VIHBeCTMUMOHEH hoHA,
* Banyta o JlnksmaHocT

* HeunsnbnHeHue * YnpasneHue

* [lepvBaTtuneu o [Masap
* HoBOBb3HMKBALLM Na3apu » OnepaTuBHM
o Akums

Mertopn 3a ynpaBrieHue Ha pucka MoeTn 3agbmkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayusi.

MpenopbunTENHO 3a MHBECTUTOPM Ha APEGHO

«  C 6a3oBo No3HaHve 3a MHBECTNPaHE BbB (hOHA0BE N HUKAKbB
WU OrpaHVMyeH OnNuUT B MHBECTUpaHeTo B cybdoHaa wnu
nogobHu choHaoBe.

. Konto pasbupar pucka OT 3aryba Ha 4acT unM Ha uenusi
MHBECTVPaH KanuTarn.

«  Crpemswm ce Aa yBenuyaT CTOMHOCTTa Ha MHBECTULMSTA CU
3a NPenopbYUTENHUS NEPUOL, Ha BlaeeHe Ha aKTUBUTE.

. CybdoHa, KoWTo oTroBaps Ha ycnosusiTa 3a cybdoHg 3a
[OSINOBO y4YacTue 3a repMaHCKU JaHbYHU Lienu.

72 Amundi Funds SICAV

Hpenop'ban nepuoa Ha BrnageeHe Ha akKtTueBuTe 5 roanHu.

BpemMe 3a ocbllecTBsiBaHe Ha cpaenkute 3asiBKM, KOMTO ca
nony4eHn n npmvetn o 14:00 CET B paboTeH AeH, OOMKHOBEHO Lue
6baat obpaboreHn ¢ HCA Ha cnegsawms aeH 3a oueHka (D+1).
YpexaaHeTo ce n3BbpLUBa He NO-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A).



OcHOBHM Knacose akKunnm U TakCu

Taxkca 3a
Takca 3a Taxca 3a Takca 3a Takca 3a MOCTUIHATH Takca 3a Taxca 3a
3aIlCBaHe CDSC U3IM3aHe YIOpaBICHUE  PA3NpPENCICHUE  pe3yNTaTH aJMHHUCTPUpPaHE Kiac yIpaBJeHHEe

Krac (Makc.) (Makc.) (Makc.) (Maxc.) (Maxc.) (Maxc.) (Makc.) aKInu (Makc.)

A 4,50% Hsma Hsma 1,70% Hsma 20,00% 0,30% I A2 1,85%

B Hsma 4,00%" Hsama 1,85% 1,00% Hsma 0,30% -

C Hsma 1,00% Hsama 1,85% 1,00% Hsma 0,30% -

E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,30% - E2 1,50%

F Hsma Hsama Hsama 2,45% Hsma 20,00% 0,30% - F2 2,70%

G 3,00% Hsma Hsma 1,50% 0,50% 20,00% 0,30% - G2 1,75%

1 Hsma Hsama Hsama 0,80% Hsma 20,00% 0,15% 12 0,90%

J Hsma Hsama Hsma 0,80% Hsma 20,00% 0,10% 12 0,90%

M Hsma Hsama Hsama 0,80% Hsma 20,00% 0,15% M2 0,85%

P Hsma Hsama Hsama 0,85% Hsma 20,00% 0,30% P2 1,05%

R Hsma Hsama Hsama 0,80% Hsma 20,00% 0,30% R2 0,95%

T Hsma 2,00%° Hsma 1,85% 1,00% Hsma 0,30%

9] Hsma 3,00%* Hsma 1,85% 1,00% Hsma 0,30%

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NoCTUrHaTi pe3yAtati U BCUUKKU TaKCU, Pa3AMYHKU OT Tadu 3a ynpaBAeHUE
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO Ca NoKa3aHW 3a CbOTBETHUTE kKanacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCsika roAMHa, Kato AOCTUra Hyna 4 rOAMHM CAeA MHBeCTULMATA. 2Hyna caep 1 ropnHa ot HBecTMumMaTa. SHamannaBa BCAKa roaMHa, kato AocTura
HyAa 2 TOAMHU CAEA MHBECTULMATA.

4HamanfABa BCika roAMHa, KaTo AOCTUra HyAa 3 TOAMHK CAeA MHBeCTUUMATa. Omopna Takca sa mocruraatu pesyntatu MHaeke 10/40 MSCI India. Ilepuopn na
M3MepBaHe Ha TAKCATa 32 MOCTUTHATY pesyaTaTi: 1-roaniuen nepuop ot 1 poekemspu — 30 HoemBpK. 3@ MbAEH CMUCHK Ha HAAWYHUTE B MOMEHTa KAacoBe
akumu nocetete caita www.amundi.lu/amundi-funds.
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Equity Emerging Conservative

Ll,en N MHBECTULMNOHHA MNMOJINTUKa

Len
MocTuraHe Ha AbrOCPOYEH KaNUTANOB PaCcTEX.

UHBecTMLMKN

Cy6doHABT MHBECTVIPA MPEVMHO B aKUMM Ha HOBOBB3HVKBALLM
nasapm.

lMo-koHKpeTHO cybpoHALT MHBeCTMpa noHe 67% OT aKTMBUTE CU
B aKuMM M CBbP3aHW C aKUMM WHCTPYMEHTUM HA KOMMaHWM, YMETO
cefanvlle unm OcHOBeH Ou3HeC ce HamupaT B pasBuBalLM ce
obpxkasn B Adppuka, Avepuka, Asma un Espona. VMHBecTvpaHeTo
B K/TalCKN aKUMM MOXe [a Ce U3BbPLUBA UM Mpe3 oTopuanpaHnTe
nasapu B XoHkoHr, nim npes Stock Connect. Cy6dhoHaBbT MOXe ChLLO
Taka Ja HBecTMpa B ceptndmkatu 3a ydactue (P-Notes) 3a Lenvte Ha
eheKTVBHOTO ynpaBreHre Ha noptdponmoto. CybdoHabT Moxe fda
nHBecTMpa no-mManko ot 30% OT HeTHUTEe aKTMBM B KUTAWCKU
A-akumm. 3a Te3v IHBECTULMW HIMa BartyTHU OrpaHNYeHus.

Cna3Baiikvi ropHUTe NonUTUKK, CyBOHALT MOXe ChLLO Aa MHBECTUpPA
B OPYM aKkuuW, CBbP3aHW C aKUMM WMHCTPYMEHTM, KOHBEPTUPYEMM
obrvraumy, obnuraumMy, UHCTPYMEHTM Ha MapuyHWst  nasap
W genosntn, n Moxe ga mHeectupa Ao 10% OT HETHUTE aKTuBM
B MKUMLK/MKA.

BeHumapk

CybdoHObT ce ynpaBnsiBa akTMBHO M LeMM Aa HagMmuHe (crnen
npunoxvmuTte Takew) mHgekca MSCI Emerging Markets NR Close
(,OeHumapKa“) 3a NpenopbYaHNsa Nepyoa Ha BriadeeHe Ha akTvBuTe,
C Hvcka BomaturnHocT. [MoadoHabT wmanon3sa OeHumapka KaTto
MHOMKaTOp 3a OLEHKa Ha WHBECTULMOHHOTO MpeacTaBsiHe Ha
noacoHaa M Lo ce OTHacs A0 TakcaTta 3a MOCTUTHATK pesyrnTaTty,
M3ron3BaHa OT CbOTBETHWTE KIacoBE akuuW, 3a M34UCTIsBaHe Ha
TaKcuTe 3a NOCTUrHaTV pesynTatu. HsiMa orpaHMyeHus Mo OTHOLLIEHWe
Ha HUKOS TakaBa KOHCTPYKUMsi Ha nopTdeiina, orpaHuyasalla
GeHumapka.

DepuBatmBu

CybdhoHabT M3nonssa AepvBaTMBM 3a HaMarnsiBaHe Ha pPasnuyHv
puckoBe, 3a ePeKTMBHO YNpaBrneHye Ha NOpTAONMO M KaTo HauuH 3a
ronyyaBaHe Ha eKCriosvLMS (ObJra UM Kbca) KbM pasfiniHi akTvem,
nasapy vnu Apym MHBECTULIMOHHN BB3MOXHOCTY (BKI. AepyBaTUBH,
KOUTO ChOKyCHpaT BBPXY aKLun).

OcHoBHa Banyta USD.

[Mpouec Ha ynpasreHve

MHBECTULIMOHHUAT exvn creau 3a akuMm C Oobpa JMKBUMAOHOCT
M cTabunHM ocHoBM (OT [Ofy Harope), cried KOeTo Uarorasa
KOMMYECTBEH MeTof, 3a [ia U3rpaav nopTdionvo, npeaHasHaveHo aa
1Ma Mo-HUCBK OBLL| PUCK B CPABHEHUE ChC 3aaEHNs eTaroH.

MHBecTMumoHeH MeHnmkbp Amundi Asset Management.
TexHUKU 1 MHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUs OTHOCHO
[epuBaTuBUTE 1 TEXHUKUTE 3a MHCDOPMALMS OTHOCHO MakcyMarHuTe
1 0YaKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
6baar 0bekT Ha (MHAHCOBMW TPaAHCAKLMM C LIEHHW KHXA 1 CyaroBse Ha
o612 Bb3BPbLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHTpareHT o XemxupaHe
o CyBepeHeH puck — Kutan o JlnxeseH npoueHT

o Kpegut o MIHBEeCTMLMOHEH hoHA
* Banyta o JlnksmaHocT

* HeunsnbnHeHve * YnpaBneHve

o [lepvBaTtuneu o [Masap

* HoBoBbB3HMKBALLM Na3apu » OnepaTuBHM

o AKums

MeTop 3a ynpaBsneHue Ha pucka [1oeT 3agbrmkeHus.

I'InaHmpaHe Ha BawlaTa MHBeCTULUNA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYnUTENHO 3a NHBECTUTOPY Ha APeBHO

«  C 6a3oBo no3HaHWe 3a MHBECTMPaHe BbB (hOHAOBE N HUKAKbB
WM OrpaHVyeH OnuUT B MHBECTUpaHeTo B cybdoHaa wnu
nopobHu choHaoBeE.

e Kouto pasbupar pucka oT 3aryba Ha 4acT unm Ha uenus
MHBECTUPaH KanuTan.

«  CTpemslwum ce fa yBenuyaT CTOMHOCTTa Ha MHBECTULMSTA CU
3a NpenopbYUTENHUSI NEPUOA, Ha BNafeeHe Ha akTUBMTE.

«  CybdoHa, kOMTO OTroBapsi Ha ycrosusitTa 3a cybdoHa 3a
[SINOBO y4acTve 3a repMaHCKu JaHbYHN LIEMNW.

OcHoBHM knacose aKunn n Takcum

Takcu 3a coenku ¢ akumm

MpenopbyaH nepuon Ha BnageeHe Ha akTMBUTe 5 roguvHu.

Bpeme 3a ocbluecTBsiBaHe Ha cAenkute 3asiBKM, KOMTO ca
nonyvexn n npmetn o 14:00 CET B paboTeH AeH, 0BMKHOBEHO Lue
6baat obpaboreHn ¢ HCA Ha cnepgpawmsi aeH 3a oueHka (D+1).
YpexaaHeTo ce n3BbpLUBa He No-KbCcHO oT D+4

TpaHcdep HaBBbTpe/HaBBH Pa3pelueH (rpyna B).

[oanwHm Taken

MwuHumanHa
nbpBOHaYanHa MpexBbpnsiHe YnpaBneHne  AAMUHUCTpUpaHe MocturHatn
Knac akumu Banyta WHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) pesyntaTu
AU usb — 4,50% 1,00% 1,70% 0,50% 20%
U usSb 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%

PedhepeHTeH MHAeKc 3a TakcaTta 3a nocturHatu pesyntatu: VMiHgekc MSCI Emerging Markets NR Close.
Mepuop Ha u3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pesynTtaTu: 1-roguwieH nepuog ot 1 tonu — 30 oHW.
BuxTe ,benexku oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe" Ha cTp. 207. Moxe fa ca HannyHu Apyrv KrnacoBe akumun. 3a MbhneH CNuchbK

nocetete canta www.amundi.lu/amundi-funds
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Euroland Equity Dynamic Multi Factors

Ll,en N MHBECTULMNOHHA MNMOJINTUKa

Uen
MocTuraHe Ha AbFOCPOYEH KanMTanoB pacTex.

UHBecTULUMN

Cy6oHaBT MHBECTMPa OCHOBHO B akuuu oT EBpo3oHaTa.
Mo-KOHKPEeTHO, CyObOHABLT MHBECTMPaA Har-manko 75% ot
HETHWTE CW aKTUBWM B aKuuu, M3OagdeHun OT KOMMaHWW, YMeTo
cefjanuuie unm ocHoeeH 6usHec ce Hamupat B EBposoHarta.
CybdoHabT Moxe ga uHeectupa oo 20% B akuum ¢ marska v
cpefHa kanutanusaums.

3a Te3n MHBEeCTUUMMN HAMA BaryTHW OrpaHNYeHus.

CnasBaikuM onucaHuTe Mo-rope MONUTUKK, CyOoHOABLT MOXe
CblO Aa WHBECTMpa B APYrM akuumu, B CBbP3aHM C akuuu
WHCTPYMEHTU U B AEn03UTK, KakTo 1 Aa nHeectnpa ao 10% ot
HeTHUTe cn aktmeu B MKUMLK/MKA.

BeHumapk

CybdoHABT ce ynpasnsiBa akTMBHO Bb3 OCHOBa Ha U Lenu aa
HagMuHe (crneg npunoxwmuTe Takcu) uHgekca MSCI EMU
(pevHBecTUpaHu auBuaeHTn) (,6eHUMapka“) 3a npenopbYaHus
nepvog Ha BnageeHe Ha aktuBute. Cy6oHOBbT e ¢ ekcno3nuus
rMaBHO KbM u3gaTenute Ha OGeHumapka, ynpaBneHUeTo My
obaye e AMCKPELMOHHO 1 TON LLE € C eKCNo3MLMS KbM U3gaTtenu,
KOUTO He ca BkIoYeHn B 6eHumapka. CybcdoHabT Habnoaasa
eKkcrno3mumusita Ha pUCK MO OTHOLWeHWe Ha OeHumapka u ce
oYyakBa CTeneHTa Ha OTKNOHeHMe OT OeHumapka gda 6bae
3HaunTenHa. OcseH ToBa, oT 01 siHyapu 2021 r. cybcdoHabT
uenu ga nocturHe pesynrtat 3a ECK ot ceoeTo noptdonuo, no-
ronsiM oT T03n Ha 6eHYmapka.

HdepuBaTtuem

CybdoHABT MOXe Aa M3Mon3Ba AepyBaTUBM 3a HamansBaHe Ha
pasnnyHUTe pucKoBE M 3a eqdeKTUBHO yMpasBfeHne Ha
noptconuo.

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHMAT eKunn akTUBHO ynpaBsnsiBa NopTgonmoTo Ha
cyboHaa, KaTo M3nonsBa noaxod, OCHOBaH Ha dhakTopu
(oToony Harope), 4usATO uen e Aa usbepe Ham-aTpaKTUBHUTE
akumm Ha 6asata Ha akTopu, Kato MHAMKATOp Ha Temn,
CTOWHOCT, pa3mep, HUCKa BONATUITHOCT M KAa4eCTBO.

UHBecTMuMoHeH MeHnaXbP Amundi Asset Management.
TexHUKU 1 UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuWTeNnHa WHOPMaUUst OTHOCHO
[epuBaTuBUTE 1 TEXHUKUTE 3a MHCDOPMAaLMS OTHOCHO MakcyMarHuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha cybdhoHaa, KOUTO MOXe Aa
6baar 0bekT Ha (MHAHCOBM TPaAHCAKLMM C LIEHHW KHXa 1 CyarioBe Ha
o6LLa Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,OnucaHus Ha puckogseme® 3a noseye UHhopMayusi.
CybgpoHObM MOxe Oa ekKn4Yysa 6071amuiIHOCM U PUCK om
3aeyba Had cpedHOmo pasHuUWe.
» Kputepun 3a cpaBHeHue o JlnxeseH npoueHT
1 eheKTUBHOCT Ha cybdoHaa o MHBECTULMOHEH hOHA
o KoHTpareHT e JluksugHoct

o Kpegut ¢ YnpasneHve

o HeunanbnHeHne e Masap

o [lepuBatuemu e OnepaTuBHM

o AKuus e Manka n cpegHa

o NHBecTmMumoHeH puck ot ECI nasapHa

o XepxupaHe KanuTanusauus
e Banyta

MeTop 3a ynpaBrneHune Ha pucka [MoeTn 3agbrmKkeHus.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buwxme ,MlHeecmupaHe 8 cybgoHdoseme*” 3a nogeye

UHopmMmayus.

MNpenopbYnUTENHO 3a NHBECTUTOPY Ha APeBHO

«  C 6a3oBo no3HaHWe 3a MHBECTMPaHE BbB (hOHAOBE N HUKAKbB
WM OrpaHWyeH OnuUT B MHBECTUpaHeTo B cybdoHaa wnu
nopobHu choHaoBeE.

e  Kouto pasbupar pucka oT 3aryba Ha 4acT unm Ha uenus
MHBECTVPaH KanuTarn.

«  Crpemswm ce Aa yBenuyat CTOMHOCTTa Ha MHBECTULMSATA CU
3a NPenopPbYUTENHUS NEPUOA Ha BriageeHe Ha akTuBuTe.

«  CybdoHa B cvoTBeTCTBME C French Plan d'Epargne en Actions
(PEA).

«  CybdoHa, koMTO OTroBapsi Ha ycrosusita 3a cybdoHa 3a
[OAMNOBO y4acTue 3a repMaHCKu AaHbYHU Lienn.
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Hpenop'ban nepuon Ha BnageeHe Ha akKTuBuTe 5 roanHu.

Bpeme 3a octlulecTBsiBaHe Ha caenkute 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, OOMKHOBEHO Lue
6baat obpaboTteHn ¢ HCA 3a To3u aeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He Mo-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBBLH PaspelueH (rpyna A).

[ata Ha cTtapTupaHe 18.10.2017 r.



OcHOBHM Knacose akKunnm U TakCu

Taxkca 3a
Taxca 3a Taxca 3a Taxca 3a Takca 3a MOCTUIHATH Takca 3a Taxca 3a
3aMUCBaHe CDSC U3IHU3aHE YIOpaBICHHE  pas3NpeieieHue  pe3ylaTaTh aJMHHUCTPUpPaHE Kiac yIpaBJeHHE
Knac (Maxc.) (Maxc.) (Makc.) (Makc.) (Maxc.) (Maxc.) (Makc.) AKIMU (Makc.)
A 4,50% Hsma Hsma 0,70% Hsma 20,00% 0,20% I A2 0,85%
B Hsama 4,00%" Hsama 0,85% 1,00% Hsma 0,20% -
C Hsama 1,00%? Hsama 0,85% 1,00% Hsma 0,20% -
1 Hsma Hsma Hsma 0,25% Hsma 20,00% 0,10% - 12 0,35%
J Hsma Hsma Hsma 0,25% Hsma 20,00% 0,06% - J2 0,35%
M Hsma Hsma Hsama 0,25% Hsma Hsma 0,10% - M2 0,35%
P Hsama Hsma Hsama 0,55% Hsma 20,00% 0,20% P2 0,65%
R Hsama Hsma Hsama 0,45% Hsma 20,00% 0,20% R2 0,55%
T Hsama 2,00%> Hsama 0,85% 1,00% Hsma 0,20%
U Hsma 3,00%* Hsma 0,85% 1,00% Hsmva 0,20%

*3a KnacoBete akumm A2, 12, J2, P2 n R2 He ce npuAara Takca 3a NoCTUIHaTU Pe3yATaTh U BCUUKM TakCW, PA3AMUYHK OT Ta3du 3a yNpaBAEHWE U MOCTUTHATU
pesyATaTi, ocTaBaT TakMBa, KAKBMTO Ca Noka3aHu 3a CbOTBETHUTE KhacoBe akumn A, E, F, G, I, J, PUR.

1HamansiBa BCAka roAMHa, Kato AOCTUra HyAa 4 rOAMHM CAeA MHBecTMLMATa. 2HyAa caep 1 roanHa oT nHBecTuumATa. SHamansaBa BCAKa roanHa, Kato Aoctura
HyAa 2 FOAMHU CAEA UHBECTULIMSATA.

4“HamanfBa BCfika roAMHa, KaTo AOCTUra HyAa 3 TOAMHK CAEA MHBeCTULMATA. OmopHa Takca 3a mocrurHati pesynrati MHaeke MSCI EMU (penHBectupaH
AVMBUAEHT). Ilepios Ha 3MepBaHe Ha TaKcaTa 3a OCTUTHATY pe3ynTati: 1-roaneH nepuoa ot 1 ¢espyapu - 31 AHyapu. 3a MbAEH CMIUCbK Ha HAAUYHUTE B
MOMEHTa KAacoBe akuuu nocetete cata www.amundi.lu/amundi-funds
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Euroland Equity Risk Parity

Ll,en N MHBECTULMNOHHA MNMOJINTUKa

Len
MocTuraHe Ha AbrOCPOYEH KaNUTANOB PaCcTEX.

MHBecTMLMMN

CybhoHaLT MHBECTVPA OCHOBHO B aKLyK OT EBpo3oHaTa.
IMo-KOHKPETHO, CYBChOHALT MHBECTUPA Hal-Marko 75% OT HETHUTE CU
aKTVIBU B aKuMW, KOUTO Ca AEHOMMHMPAHM B €BPO M Ca M3OadeHn oT
KOMMaHuK, BKtodeHn B uHaoekca MSCI EMU, uneto ceganviue vnm
ocHoBeH 613Hec ce Hammpart B EBposoHara.

CbobpassBaliku ce C OnmMcaHUTe No-rope NOUTUKA, CyohoHOLT MoXe
CbLLIO [ja UHBECTMPA B APYIY aKUMK, CBBP3aHM C aKLM MHCTPYMEHTU U
[0eno3nTi, Kakto u aa uHeectrpa Ao 10% OT HETHWUTE CW aKTVBK B
MKUNLK/TKA.

BeHumapk

CybdoHObT ce ynpaensiBa akTMBHO W LemM Aa HagMmuHe (crnen
npunoxummute Taken) uHgekca MSClI EMU (penHBecTrpaHn HeTHM
anBuaeHTm) (,6eHumapka“) 3a npenopbYaHns Nepro, Ha BriageeHe Ha
aKTVBMTE, C HUCKA BomnaturHocT. BeHumapksT — onpegens
WHBECTULIMOHHUTE BCENEHN W Ce U3ronssa B MOCMNEACTBME KaTo
WHOMKaTOp 3a OLieHKa Ha MocTUrHaTuTe peayrnrarty ot cybdhoHaa, KakTo
M 3a CbOTBETHATE KIAcoBe aKuMM Mpyv  U3YMCIsIBaHE Ha
nooLupuTenHuTe npemun. CyboHObT Ce ynpaensiea CUCTEMATUYHO,
6e3 orpaHMyeHmnsi, CBbP3aHN C KOHCTPYKUMSITa Ha MopTdonmoTo 3a
orpaHmyaBaHe Ha 6eHumapk. OT 1 aHyapu 2021 r. nogdoHabT ce
cTpemu Aa nocturHe ESG pesynrar ot cBoeTo nopTdonmo Mo - ronsm
OT T03U Ha BeHumapka.

OepuBatmBu

Cyb6doHObT MOXe Oa M3ronssa AepviBaTvBU 3a HamarsiBaHe Ha
pasnu4HUTE PYCKOBE M 3a ePEKTUBHO YNpaBneHne Ha nopTtdornmo.

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpasreHve

WHBECTVLIMOHHWSIT exun pasnpefens akumuTe OT eTarioHa criopen
TAXHATa BOMaTUIHOCT (OT rope Hazony), 3a Aa uarpaav nopTaorvo,
npeaHasHayeHo fa MMa MO-HUCHK OBl PUCK B CpaBHEHWE CbC
3a0aeH1s eTasoH.

MHBecTMumoHeH MeHnmkbp Amundi Asset Management.
TexHUKU 1 MHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUs OTHOCHO
[epuBaTuBUTE 1 TEXHUKUTE 3a MHCDOPMALMS OTHOCHO MakcyMarHuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
6baar 0bekT Ha (MHAHCOBMW TPAHCAKLMM C LIEHHW KHXaA 1 Cyarose Ha
o612 Bb3BPbLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.

o KoHTpareHT o JluxBeH npoueHT
o Kpeaut o VIHBeCTMUMOHEH hoHA
* Banyta o JlukBuaHocT
* HeunsnbnHeHvne * YnpaBneHve
* [lepuBatusu » [asap
o Akums o OnepaTuBHM
o VIHBECTULMOHEH pUCK OT
ECI

o XemxupaHe

MeTop 3a ynpaBsneHue Ha pucka [1oeTn 3agbrmkeHus.

I'InaHmpaHe Ha BawlaTa MHBeCTULUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYnUTENHO 3a NHBECTUTOPY Ha APeBHO

«  C 6a3oBo no3HaHWe 3a MHBECTMPaHe BbB (hOHAOBE N HUKAKbB
WM OrpaHnyeH OnuUT B MHBECTUpaHeTo B cybdoHaa wnu
nogobHu choHaoBe.

e Kouto pasbupar pucka oT 3aryba Ha 4acT unm Ha uenus
MHBECTUPaH KanuTan.

«  CTpemswm ce ga yBenuyaTt CTOMHOCTTa Ha MHBECTULMSATA CU
3a NpenopbLYUTENHUS NEPUOA Ha BafleeHe Ha akTUBMTE.

«  CybdoHa B cvoTBeTCTBYME C French Plan d'Epargne en Actions
(PEA).

. CybdoHa, KOWTO OTroBaps Ha ycrnoBusiTa 3a cybdoHa 3a
[SAMOBO y4YacTue 3a repMaHCKv AaHbYHW LIENW.
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Hpenop'ban nepuopa Ha BrageeHe Ha aktuBuTte 5 roanHu.

BpemMe 3a ocbluecTBsiBaHe Ha caenkute 3asiBKM, KOMTO ca
nony4eHn n npmvetn o 14:00 CET B paboTteH AeH, OOMKHOBEHO Lue
6baat obpaboTteHn ¢ HCA 3a To3u AeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He MOo-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A).



OcHOBHM Knacose akKunnm U TakCu

Takca 3a
Takca 3a Taxkca 3a Taxkca 3a Takca 3a TOCTUTHATH Takca 3a Takca 3a
3aMUCBaHe CDSC U3IH3aHE YIOpaBlI€HUE  pasnpeleiacHHe  pe3ylTaTH aJIMUHUCTPUPAHE Kiac yIpaBJeHHE
Kiac (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Makc.) (Makc.) (Makc.) AKIIHN (Makc.)
A 4,50% Hsma Hsma 0,50% Hsama 20,00% 0,20% A2 0,65%
B Hsma 4,00%' Hsma 0,65% 1,00% Hsama 0,20%
C Hsama 1,00%? Hsma 0,65% 1,00% Hsama 0,20%
I Hsma Hsma Hsma 0,25% Hsma 20,00% 0,10% . 12 0,35%
J Hsama Hsma Hsma 0,25% Hsama 20,00% 0,06% J2 0,35%
M Hama Hsma Hsma 0,25% Hsama Hsama 0,10% . M2 0,35%
P Hsama Hsma Hsma 0,45% Hsama 20,00% 0,20% P2 0,55%
R Hsama Hsma Hsma 0,35% Hsama 20,00% 0,20% - R2 0,45%
T Hsama 2,00%> Hsma 0,65% 1,00% Hsama 0,20%
U Hsama 3,00%* Hsma 0,65% 1,00% Hsama 0,20%

*3a knacoBete akummn A2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUIHATU Pe3yATaTh U BCUUKKM TakCH, Pa3AMUHKU OT Tasdu 3a ynpaBAEHWE U
NOCTUIHATU Pe3yATaTi, OCTaBaT TakMBa, KAKBUTO Ca NOKa3aHW 3a CbOTBETHWUTE KhnacoBe akumn A, |, J, M, Pu R.

1HamansiBa BCAKa roAMHa, Kato AOCTUra Hyna 4 roaAvHU caea nHBectuumaTta. 2Hyaa caea 1 ropvHa ot nHBecTuumATa. 3HamandBa BCAKa roaMHa, kato AocTura
HyA@ 2 FOAMHUW CAA MHBECTULMATA.

4HamansiBa BCSika roaMHa, Kato AOCTUra HyAa 3 roAMHK CAeA MHBecTUUmATa. OmopHa Takca sa nocrurnatu pesynratu MHaeke MSCI EMU (penHBecTparm
HETHU AUBUAEHTH). Ilepros Ha M3MepBaHe Ha TaKCaTa 3a IOCTUTHATY pe3ynTaTi: 1-TOAULIEH NeprnoA ot 1 pekemBpu — 30 HOemBpPK. 3a MbAEH CMUCHK Ha
HaAWYHWTE B MOMEHTA KAACOBE aKLMK noceTeTe caita www.amundi.lu/amundi-funds.
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European Equity Conservative

Ll,en N MHBECTULMNOHHA MNMOJINTUKa

Len
MocTuraHe Ha AbrOCPOYEH KaNUTANOB PaCcTEX.

MHBecTMLMMN

CybhoHALT MHBECTUPA MMaBHO B EBPOMEVICKM aKLMN.

IMo-KOHKPETHO, CYBOHABLT UHBECTUPA Ha-Marko 67% OT aKTUBMUTE CU1
B akuMM Ha KommMaHuu, BkrtodeHn B uHaekca MSCI Europe, 1 Hait-
Marko 75% OT HETHWTE CM aKTVBM B KOMMaHUKM, YMETO ceaanuile unm
OCHOBeH Bu3Hec ce HamupaT B EBpona. 3a Te3n MHBECTULMM HAMa
BaslyTHW OrpaHNYEHISI.

CnasBaliky ropHUTE MONUTYKK, CYBhoHOBLT MOXE ChLLO Aia MHBECTMPA
B OpPYM aKkuMK, CBbp3aHM C aKuuM WMHCTPYMEHTM, KOHBEPTMPYyemM
obnuraumm,  obruvraumy, WHCTPYMEHTM Ha  MapuyHus  nasap
1 genosntn, n Moxe Aa mHeectupa o 10% OT HeTHUTe aKTuBuM
B MNMKUMLUK/TIKA.

BeHumapk

CybdhoHabT ce ynpaBnsBa akTMBHO W LenM da HagMmuHe (cned
npunoxvmute Takey) wuHgekca MSCI Europe  (pewHBecTvpanm
amBuaeHTm) (,6eHUmapka“) 3a npenopbYaHUs NepVo, Ha BraaeeHe Ha
aKTVBMTE, C HMCKa BoratunHocT. MoadhoHabT nanonssa GeHumapka
KaTo MHOMKAaTOp 3a OLEeHKA Ha MHBECTMLIMOHHOTO MpeacTaBsHe Ha
noadoHaa U WO ce OTHacs A0 TakcaTa 3a MOCTUTHaTW pesynraru,
M3Mosi3BaHa OT CbOTBETHUTE KacoBe aKUuW, 3a M34MCnsBaHe Ha
TaKcuTe 3a NocTUrHaTK pesynraru. Hama orpaHn4eHmns no oTHOLLIEHVE
Ha HUKOA TakaBa KOHCTPYKUMS Ha noptdhenna, orpaHvvaBsalla
6eHumapka. OT 1 sHyapy 2021 r. noadoHABLT Ce CTPEMU Aa NOCTUrHE
ESG pesynrar oT CcBOETO MOPTGONMO MO - FONsAM OT TO3W Ha
BGeHuMapka.

DepuBammBu

CybdhoHabT MOXe Oa uarnonssa AepuBaTviBi 3a HamansiBaHe Ha
PasfIMYHUTE PUCKOBE M 3a eCPEKTUBHO yNpaBreHue Ha nopTaonmo.

OcHoBHa Banyta EUR.

[Mpouec Ha ynpasreHve

MHBECTULIMOHHUAT exvn creau 3a akuMm C Oobpa JMKBUMAOHOCT
M cTabunHM ocHoBM (OT [Ofy Harope), cried KOeTo Uarorasa
KOMMYECTBEH MeTof, 3a [ia U3rpaav nopTdionvo, npeaHasHaveHo aa
1Ma Mo-HUCBK OBLL| PUCK B CPABHEHUE ChC 3aaEHNs eTaroH.

MHBecTMumoHeH MeHnmkbp Amundi Asset Management.
TexHUKU 1 MHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUs OTHOCHO
[epuBaTuBUTE 1 TEXHUKUTE 3a MHGDOPMAaLMS OTHOCHO MaKkcyMarHuTe
1 0YaKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
6baar 0bekT Ha (MHAHCOBMW TPaAHCAKLMM C LIEHHW KHXA 1 CyaroBe Ha
o612 Bb3BPbLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHTpareHT o JluxBeH npoueHT

o Kpeaut o VIHBeCTMUMOHEH hoHA
* Banyta o JlukBnaHocT

* HeunsnbnHeHvne * YnpaBneHve

* [lepuBatusu » [asap

o Akums o OnepaTnBHM

o VHBecTuUMOHeH puck ot ECI
o XemxmpaHe

MeTop 3a ynpaBsneHue Ha pucka [1oeTu 3agbrmkeHus.

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYnUTENHO 3a NHBECTUTOPY Ha APeBHO

«  C 6a3oBo no3HaHWe 3a MHBECTMPaHe BbB (hOHAOBE N HUKAKbB
WM OrpaHnyeH OnuUT B MHBECTUpaHeTo B cybdoHaa wnu
nopobHu choHaoBeE.

e  Kouto pasbupar pucka oT 3aryba Ha 4acT unm Ha uenus
MHBECTUPaH KanuTan.

«  CTpemslwum ce fa yBenuyaT CTOMHOCTTa Ha MHBECTULWMSTA CU
3a NpenopbYUTENHUSI NEPUOA Ha BNafeeHe Ha akTUBMTE.

«  CybdoHg B cbotBeTcTBME C French Plan d’Epargne en
Actions (PEA).

«  CybdoHa, koMTO OTroBapsi Ha ycrosusitTa 3a cybdoHa 3a
[SINOBO y4acTue 3a repMaHCKu JaHbYHN LIEMNW.
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lMpenopbyaH nepuon Ha BrageeHe Ha akTUBUTE 5 rogvHu.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asiBKM, KOMTO ca
nonyyeHn n npuetn o 14:00 CET B paboTeH AeH, 0BMKHOBEHO Lue
6baat obpaboTteHn ¢ HCA 3a To3u aeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLUBA He MOo-KbCHO OT D+3

TpaHcdep HaBBbTpe/HaBBH Pa3pelueH (rpyna A).



OcHOBHM Knacose akKunnm U TakCu

Taxkca 3a
Taxca 3a Taxca 3a Takca 3a Taxca 3a MOCTUIHATH Taxca 3a Takca 3a
3aIllCBaHe CDSC U3IHU3aHE YIOpaBlIeHUE  pasNpeleleHue  pe3ylaTaTh aJIMUHUCTPUPaHE Kimac yIpaBieHUE

Knac (Makc.) (Makc.) (Makc.) (Maxc.) (Makc.) (Makc.) (Makc.) aKIUu (Maxc.)

A 4,50% Hsma Hsma 1,50% Hsma 20,00% 0,20% I A2 1,65%

B Hsama 4,00%" Hsama 1,65% 1,00% Hsma 0,20% -

C Hsama 1,00% Hsama 1,65% 1,00% Hsma 0,20% -

E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,20% - E2 1,50%

F Hsama Hsama Hsama 2,15% Hsama 20,00% 0,20% - F2 2,40%

G 3,00% Hsma Hsma 1,35% 0,40% 20,00% 0,20% - G2 1,60%

1 Hsama Hsama Hsama 0,50% Hsma 20,00% 0,10% 12 0,60%

J Hsama Hsama Hsma 0,50% Hsma 20,00% 0,06% 12 0,60%

M Hsama Hsama Hsama 0,65% Hsma 20,00% 0,10% M2 0,70%

P Hsama Hsama Hsama 0,70% Hsma 20,00% 0,20% P2 0,90%

R Hsama Hsama Hsama 0,60% Hsma 20,00% 0,20% R2 0,80%

T Hsama 2,00%° Hsma 1,65% 1,00% Hsma 0,20%

9] Hsma 3,00%* Hsma 1,65% 1,00% Hsma 0,20%

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NoCTUrHaTi pe3yAtTati U BCUUKKU TaKCU, Pa3AMYHKU OT Tadu 3a ynpaBAeHUE
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO Ca NoKa3aHu 3a CbOTBETHUTE kKanacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCsika roAMHa, Kato AOCTUra HyAa 4 roAvHU caep MHBecTuumaTa. 2Hyaa caea 1 ropvHa ot uHBecTMumMATa. 3HamansiBa BCsika roaMHa, kato AocTura
HyA@ 2 FOAMHUW CAA MHBECTULMATA.

4HamansBa BCfika roAMHa, KaTo AOCTUra HyAa 3 TOAMHK CAeA MHBeCTUUMATa. OmopHa Takca 3a mocturHatu pesynratu MHaeke MSCI Europe (penHBecTnpaHmu
AVBUAEHTW). Ileproy] Ha n3MepBaHe Ha TAKCATa 3a TIOCTUTHATI pe3ynTaTi: 1-FOAULLEH NeproA oT 1 poekemBpu — 30 HOeMBPU. 3a MbAEH CMUCHK Ha
HaAWYHWTE B MOMEHTa KAACOBE aKLMK noceTeTe caita www.amundi.lu/amundi-funds.
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European Equity Dynamic Multi Factors

Ll,en N MHBECTULMNOHHA MNMOJINTUKa

Uen
MocTuraHe Ha AbFOCPOYEH KanMTanoB pacTex.

UHBecTULUMN

Cyb6dhoHOBT MHBECTMPA FMaBHO B EBPONENCKM aKLUK.
Mo-KOHKpeTHO, CyOdOoHABLT MHBECTMPaA Han-manko 75% ot
HETHUTE CM aKTMBW B aKuUWW, U3OadeHUM OT KOMMaHUK, YMETO
cepjanvile unu ocHoBeH 6u3Hec ce HamupaT B EBpona.
CybgoHabT Moxe Ada uHBecTMpa go 20% B akuuy ¢ marska
1 cpefdHa Kanutanuaaums.

3a Te3n MHBECTULMMN HAMA BarnyTHW OrpaHNYeHus.

CnasBalku onucaHute no-rope MoNUTUKK, CyBdoHOABT MOXe
CblLIO Aa WHBEecTMpa B ApyrM akuuMm, B CBbp3aHM C akuuu
WMHCTPYMEHTU U Oeno3uTH, Kakto u Aa uHeectnpa go 10% ot
HeTHUTe cn akTtmeu B MNMKUMLK/MKA.

BeHumapk

Cy6coHaBT ce ynpaBnsiBa akTUBHO Bb3 OCHOBA Ha M Lenv ga
HagMuHe (cneg npunoxumute Takcu) mHgekca MSCI Europe
(pevHBecTUpaHu aueBuaeHTn) (,6eHumapka“) 3a npenopbyaHus
nepvon Ha  BnageeHe Ha  aktmBuTe.  CybdoHOBT
€ C eKCrnosuuusi [MaBHO KbM u3gaTenuTte Ha OGeHumapka,
ynpaBneHneTo My obaye e AUCKPELIMOHHO U TOW LLie UHBECTUpa
B M3gaTenu, KoMTo He ca BKoYeHn B 6eHumapka. Cy6doHabT
HabnogaBa eKcnos3vuMsTa Ha PpUCK MO  OTHOLWeHWEe Ha
H6eHuUMapka v ce o4akBa CTeNneHTa Ha OTKIOHeHWe oT 6eHYMapka
Aa 6bae 3HauutenHa. OcseH ToBa, oT 01 aHyapu 2021 r.
cybdoHabT uenu ga nocturHe pesyntat 3a ECK ot cBoeto
nopTtdponmo, No-ronsiM oT To3n Ha HeHumapka.

OepuBaTtuBu

Cy6hoHabT MOXeE Aa 13Mon3Ba AepuBaTUBY 3a HAMarsBaHe Ha
pasnuuHMTe puckoBe U 3a edeKTUBHO yMpaBreHne Ha
noptdonuo.

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

WNHBECTULIMOHHMSIT eKMn akTUBHO ynpaBsnsiBa NopTdonuoTo Ha
cybdoHaa, kaTo M3nonsea NoAaxof, OCHOBaH Ha daktopu (oT
[011y Harope), YnsTo Len e Aa u3bepe Hait-aTpakTUBHUTE akumu
Ha 6asaTa Ha MHAMKATOp Ha Temna, CTOMHOCT, pa3Mep, HWUCKa
BOMATUMHOCT U KA4YECTBO.

MHBecTuMoHeH MeHnmxbP Amundi Asset Management.
TexHUKU U MHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMauUUsi OTHOCHO
[epuBaTUBUTE 1 TEXHUKUTE 3a MHCDOPMAaLMSt OTHOCHO MakcyMariHuTe
1 04aKBaHWTE MPONOPLMM Ha aKTMBUTE Ha CybdboHaa, KOUTO MOXe Aa
6baar 0bekT Ha (hPMHAHCOBM TPaAHCAKLMK C LIEHHW KHXA 1 CyarioBe Ha
o6LLa Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,OnucaHus Ha puckogseme® 3a noseye UHhopMayusi.
CybgpoHObM MOxe Oa ekKn4Yysa 6071amuiIHOCM U PUCK om
3aeyba Had cpedHOmo pasHuUWe.
o Kputepun 3a cpaBHeHue n e Banyta

e(eKTUBHOCT Ha cybdoHAA & MyxseH NpoLeHT
o KoHTpareHT e VIHBeCTMUMOHEH hoHA

o Kpegut o JInkBMAOHOCT

e HensnbnHeHnne * YnpasneHue

e [lepmBatumeu e Masap

o Akums » Marnka u cpegHa nasapHa

e MiHBecTMumoHeH puck ot ECI KanuTanusauus
o XemxmpaHe o OnepaTtnBHU

MeTop 3a ynpaBneHue Ha pucka. [MoeTn 3agbmxeHus.

HnaHMpaHe Ha BaLlaTa MHBECTULNA

Buwxme ,MlHeecmupaHe 8 cybgoHdoseme*” 3a nogeye

UHgbopmayus.

MNpenopbunUTEeNHO 3a MHBECTUTOPY Ha APeBHO

«  C 6a30Bo NosHaHWe 3a MHBECTMPaHe BbB (hOHA0BE N HUKaKbB
WU OrpaHVMyeH OnuUT B MHBECTUpaHeTo B cybGdoHaa wnu
nofobHu choHaoBe.

«  Kouto pasbupar pucka OT 3aryba Ha 4YacT wunm Ha uenusi
MHBECTUPaH kanutarn.

«  CTpemswm ce ga yBenuyaT CTOMHOCTTa Ha MHBECTULMSATA CU
3a NpenopbLYUTENHUSI NEPUOA Ha BafleeHe Ha akTUBMTE.

« CybdoHa B cvotBeTcTBME € French Plan d’Epargne en
Actions (PEA).
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MpenopbyaH nepuoa Ha BnageeHe Ha aKTUBUTE 5 roanHW.

Bpeme 3a ocbliecTBABaHe Ha cAaenkute 3asiBKM, KOUTO ca
nonyveHn n npmetn o 14:00 CET B paboTeH AeH, 0BMKHOBEHO Lue
6baat obpaboTeHn ¢ HCA 3a To3m aeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLUBA He MO-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBbH Pa3spelueH (rpyna A).

[ata Ha ctapTupaHe 12.10.2017 r.



OcHOBHM Knacose akKunnm U TakCu

Taxca 3a I
Takca 3a Takca 3a Taxkca 3a Taxkca 3a IIOCTUTHATU Taxkca 3a Taxkca 3a
3aIMCBaHE CDSC H3IU3aHe yIOpaBlieHHE  paslpenesieHue  Pe3ynTaTH aJIMUHHUCTPUpaHE Kiac yIpaBlicHUE
Kiac (Maxkc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (maxc.) AKLHH (Makc.)
A 4,50% Hsma Hsma 0,70% Hsma 20,00% 0,20% A2 0,85%
B Hsama 4,00%' Hsama 0,85% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 0,85% 1,00% Hsma 0,20%
1 Hsama Hsama Hsama 0,25% Hsma 20,00% 0,10% 12 0,35%
J Hsama Hsama Hsama 0,25% Hsama 20,00% 0,06% J2 0,35%
M Hsma Hsama Hsama 0,25% Hsama Hsma 0,10% - M2 0,35%
P Hsma Hsama Hsama 0,55% Hsama 20,00% 0,20% - P2 0,65%
R Hsma Hsama Hsama 0,45% Hsama 20,00% 0,20% - R2 0,55%
T Hsama 2,00%? Hsama 0,85% 1,00% Hsma 0,20% -
U Hsama 3,00%* Hsama 0,85% 1,00% Hsma 0,20% !

*3a KnacoBete akummn A2, 12, J2, P2 1 R2 He ce npuAara Takca 3a NoCTUIHaTU Pe3yATaTh U BCUUKM TakCH, PA3AMUYHU OT Ta3du 3a yNpaBAEHWE U MOCTUTHATU
pesyATaTi, OCTaBaT Tak1MBa, KAKBMTO Ca NOKa3aHW 3a CbOTBETHUTE KnacoBe akumn A, I, J, P R.

1HamansiBa BCAKa roAnHa, Kato AOCTUra Hyna 4 roaAvHM caea nHBectuumaTta. 2Hyaa caea 1 ropvHa ot uHBecTuumATa. 3HamanaBa BCAKa roaMHa, kato AocTura
HyA@ 2 FOAMHUW CAA MHBECTULMATA.

4HamansiBa BCSika roAMHa, KaTo AOCTUra HyAa 3 TOAMHK CAeA MHBeCTULMATa. OmopHa Takca 3a nocrurnatu pesyrratu MHaeke MSCI Europe (penHsecTnpaH

AVBUAEHT). Ilepuoy Ha M3MepBaHe Ha TaKcaTa 3a MOCTUTHATY pesynTaTi: 1-roanweH nepunoa ot 1 ¢espyapn — 31 AHyapu. 3a MbAEH CMUCHK Ha HAAUYHUTE B
MOMEHTa KAacoBe akumuM nocetete caita www.amundi.lu/amundi-funds
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European Equity Risk Parity

Ll,en M MHBEeCTUUMOHHA NOJIUTUKa
Uen
MocTuraHe Ha ObFOCPOYEH KanMTanoB pacTex.

UHBecTULUMN

CybdoHOABLT MHBECTMPA [NaBHO B  €BPONENCKM  aKuumw.
Mo-KOHKpeTHO, CyOOHABLT MHBECTMPaA Han-manko 75% ot
HETHWUTE CWN aKTMBM B aKUMMW, N3JadeHn OT KOMMNaHWM B MHAEKCa
MSCI EUROPE, uveTo cepanuile WM OCHOBEH Ou3Hec ce
HamupaT B EBpona.

3a Tean wMHBECTUUMW HAMA  BamnyTHW  OrpaHUYEeHMs.
CbobpassiBalikv ce ¢ onncaHnTe No-rope NoNUTUKK, CyotoHaAbT
MOXe CbLLO Aa MHBECTUpa B APYrY akumu, CBbp3aHW C akumu
WHCTPYMEHTU U Oeno3uTn, Kakto u Aa uHeectnpa go 10% ot
HeTHUTe cu akTneu B MKUMLK/TIKA.

BeHumapk

Cy6coHabT ce ynpaBnsiBa akTVBHO U Lienu Aa HagMuHe (cneq,
npunoxumnte Takcu) nugekca MSCI EUROPE (penHBecTupaHu
HeTHW amBMaeHTH) (,6eHuUmapka“) 3a npenopbYaHns nepuog Ha
BrnafleeHe Ha aKTUBUTE, C HUCKa BONATUINHOCT. CpaBHUTENHUAT
nokasarten onpenenst UHBECTULIMOHHUTE cdepy U ce U3nonaea
NOCTEPUOPHO KaTo MHAMKATOP 3a OLeHKa Ha UHBECTULMOHHOTO
npeacTaBsHe Ha noadoHAa, KakTo U 3a CbOTBETHUTE KIlacoBe
aKkuuM, M3YMCnsiBaluM TakcuTe 3a MOCTUrHaTW pesynTaTtu.
MoadoHABT ce ynpaBnsiBa cuctemMaTuyHo, 6e3 orpaHuyveHus,
CBbp3aHM CbC CTpyKTypata Ha nopTdonmoTo, KosATo ce
Bb3cTaHoBsBa oT 6eHumapk. OT 1 aHyapu 2021 r. nogdoHABLT
ce cTpemu aa nocturHe ESG pesyntat oT cBoeTo nopTdonmo no
- ronsm oT To3u Ha 6eH4mapka.

OepuBaTtuBu

CybdoHOBT MOXe Aa M3norn3Ba AeprBaTUBM 3a HamarnsBaHe Ha
pasnuuHMTe puckoBe U 3a edEeKTUBHO yMpaBreHne Ha
noptdonuo.

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

WNHBECTULIMOHHWST €ekun pasnpedenst akuuute OT eTarnoHa
cropep, TsIxHaTa BonaTWUIMHOCT (OT rope Haforny), 3a Aa uarpaau
nopTgon1o, npefaHasHayeHo Aa MMma Mo-HUCHK o6l pUCK B
CpaBHEHWe CbC 32[aJiEHNS] ETANOH.

MHBecTMuMoHeH MeHMXbP Amundi Asset Management.
TexHUKU U MHCTPYMEHTU

Mong, Bwkrte pasgen JombaHuTeNnHa WHOPMaUUst OTHOCHO
[epuBaTuBUTE 1 TEXHUKUTE 3a MHCDHOPMAaLMS OTHOCHO MakcyMarHuTe
1 04aKBaHMTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
6baar 0bekT Ha (hMHAHCOBM TPaAHCAKLMM C LIEHHW KHXA 1 CyaroBe Ha
o612 Bb3BPbLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme® 3a nogeye UHopmayusi.
o KoHTpareHT o JluxBeH npoueHT

o Kpeagut e ViHBecTUUMOHEH hoHa
o Banyta o JlnkBnagHocT

¢ HeusnbnHeHve e Ynpasenexue

e lepuBaTtuemu e [aszap

o AKumns e OnepaTtmBHu

e MiHBecTuuMoHeH puck ot ECI
o XemxumpaHe

MeTopn 3a ynpaBneHue Ha pucka. oetu 3agbrmkeHus.

HnaHMpaHe Ha BaLlaTa MHBECTULNA

Buwxme ,MlHeecmupaHe 8 cybgoHdoseme*” 3a nogeye

UHgbopmayus.

MNpenopbYynUTEeNHO 3a UHBECTUTOPU Ha ApPeBHO

«  C 6a30B0 No3HaHve 3a NHBECTUPaHe BbB POHAOBE U
HUKaKbB WUIM OrpaHMyeH oNuT B MHBECTMPAHETO B cybdoHaa
1 nopobHu choHaoBe.

«  KowuTo pasbupar pucka ot 3aryba Ha 4acT unu Ha Lenus
MHBECTUPaH kanutann.

o  CTpemswm ce ga yBenuuart CTOMHOCTTa Ha MHBECTMLIMSITA CU
3a NpenopbLYUTENHUSI NEPUOL Ha BafieeHe Ha akTUBMTE.

«  CybdoHa B cboTBeTcTBME C French Plan d’Epargne en
Actions (PEA).

. CybcboHa, KOWMTO OTroBaps Ha ycnosusita 3a cyodoHs 3a
[SAMOBO y4YacTue 3a repMaHCKv AaHbYHW LIENW.
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MpenopbyaH nepuoa Ha BnageeHe Ha aKTUBUTE S roavHA.

Bpeme 3a ocblyecTBsIBaHe Ha caenkute 3asiBKK, KOUTO ca
nonyveHu n npuetn o 14:00 CET B paboTteH aeH, 0BMKHOBEHO
we 6baat obpaboTeHn ¢ HCA 3a To3u AeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLLBa He No-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBbH Pa3spelueH (rpyna A).

Oata Ha ctapTtupade 10.10.2017 r.



OcHOBHM Knacose akKunnm U TakCu

Takca 3a
Takca 3a Takca 3a Taxkca 3a Takca 3a TOCTUTHATH Takca 3a Taxkca 3a
3aIllCBaHe CDSC U3IHU3aHE YIOpaBlIeHUE  pasNpeleleHue  pe3ylaTaTh aJIMUHUCTPUPaHE Kimac yIpaBieHUE
Kiac (Maxkc.) (Maxkc.) (Maxkc.) (Makc.) (Maxkc.) (Maxkc.) (Maxc.) KU1 (Makc.)
A 4,50% Hsama Hsama 0,50% Hsama 20,00% 0,20% A2 0,65%
B Hsma 4,00%' Hsama 0,65% 1,00% Hsma 0,20%
C Hsama 1,00% Hsama 0,65% 1,00% Hsma 0,20%
i Hsma Hsma Hsma 0,25% Hsma 20,00% 0,10% . 2 0,35%
J Hsama Hsama Hsama 0,25% Hsama 20,00% 0,06% J2 0,35%
M Hama Hsama Hsama 0,25% Hsama Hsma 0,10% . M2 0,35%
P Hsama Hsama Hsama 0,45% Hsama 20,00% 0,20% P2 0,55%
R Hsama Hsama Hsama 0,35% Hsama 20,00% 0,20% - R2 0,45%
T Hsama 2,00%> Hsama 0,65% 1,00% Hsma 0,20%
U Hsama 3,00%* Hsama 0,65% 1,00% Hsma 0,20%

*3a knacoBete akummn A2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUIHATK Pe3yATaTh U BCUUKKM TakCH, Pa3AMUYHU OT Tasdu 3a ynpaBAEHWE
1 NOCTUIHaTK pe3yATaTu, OCTaBaT TakMBa, KAKBUTO Ca NOKasaHu 3a CbOTBETHUTE KAacoBe akuuun A, |, J, M, Pu R.

THamansiBa BCAKa rOAMHA, Kato AOCTUra HyAa 4 TOAMHU CAeA MHBecTMUmMATa. 2Hyaa caep 1 roavHa oT nHBecthumATa. SHamansasa BCAKa ropnHa, Kato Aoctura
HyAa 2 FOAMHW CAEA MHBECTULMATA.
4HamansiBa BCSika roAMHa, Kato AOCTUra HyAa 3 roAMHK CAeA MHBecTUUMATa. Omopha Takca sa nocrurnatu pesyrrati MHaeke MSCI Europe (pevHBecTupaHmi

HETHW AUBUAEHTH) . Ilepioy; Ha n3MepBaHe Ha TAKcaTa 3a IIOCTUIHATH pesynTati: 1-roamwen nepuop ot 1 ¢espyapun — 30 AHyapu. 3a MbAeH CMIUCHK
Ha HaAMYHWUTE B MOMEHTa KAACOBe akumu noceteTe caiita www.amundi.lu/amundi-funds.
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Global Equity Conservative

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen
MocTuraHe Ha AbrOCPOYEH KAaNUTANOB PacTeX.

WHBecTyuMn
Cy6dhoHALT MHBECTMPA OCHOBHO B aKLMM Ha KOMMaHUM B LIENNS CBSAT.

[Mo-KOHKPETHO, CYOOHABT MHBECTUPA Ha-Manko 67% OT akTUBUTE CU1
B aKUMM Ha KOMMaHuM, BKMko4eHU B nHaekca MSCI World. 3a tean
WHBECTULW HSIMA BasTyTHW OrPaHUYEHMSI.

CnasBaliky ropHUTE MONUTUKA, CYBhoHOBLT MOXE ChLLO ia MHBECTMPA
B OPYM aKuuW, CBbP3aHM C aKUMW WMHCTPYMEHTW, KOHBEPTUPYEMM
obnvraumm, o6rmraumm, UHCTPYMEHTW Ha NapUYHXS Nasap W AEMno3uTy,
n moxe aa nHsectupa Ao 10% ot Hethute aktnem B MNKUMLK/TTKA.

BeHumapk

Cy6hoHOBT Ce ynpaBrisiBa akTMBHO Bb3 OCHOBA Ha U Lienu ia HaaMUHe
(cneg npunoxumute Takcn) mHoekca MSCI World (pevHBecTvpanu
anBuaeHTu) (,6eH4Umapka“) 3a npenopbYaHUs Neproa, Ha BriageeHe Ha
aktveute. lMoadhoHabT manon3ea GeHumapka kato wHOMKaTop 3a
OLieHKa Ha WHBECTVLIMOHHOTO MpeAcTaBsHe Ha noadoHaa v Lo ce
OTHaca [0 Takcara 3a MOCTUMHaTh pesyrTaTv, M3ron3sBaHa oT
CbOTBETHATE KIMAGcoBe aKkuuu, 3a W3YNCMsiBaHe Ha TakcuTe 3a
nocTurHaT pesynratu. Hsma orpaHMyeHns Mo OTHOLLIEHWE Ha HUKOS
TakaBa KOHCTPYKUMS Ha nopTdelina, orpaHnyasalLa 6eHumapka. Ot 1
sHyapy 2021 r. nogdoHabT ce cTpemu da nocturHe ESG pesynrar ot
CBOETO NopTAIONMO MO - FONsIM OT TO3W Ha GeHumapka.

OepuBatmBu

Cy6doHObT MOXe Aa M3ronssa AepviBaTvBU 3a HamarsiBaHe Ha
pasnu4HUTE PYCKOBE M 3a ePEKTUBHO ynpaBreHne Ha nopTdornmo.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHve

WHBECTULIMOHHMAT ekUn criedy 3a akuuu ¢ gobpa NMKBUMOHOCT U
CTabunHM OCHOBM (OT [JONy Harope), cren KoeTo uarornsea
KOTMYECTBEH METO, 3a Ja M3rpaay NopTdonmo, npeaHasHayeHo aa
1IMa MO-HUCBK OBLLL PUCK B CPaBHEHME ChbC 3a4a0eHNs EeTaroH.

MHBecTumoHeH MeHnmkbp Amundi Asset Management.
TeXHUKN U UHCTPYMEHTU

Mongs, BwkTe pasgen JombnHutenHa wHGOPMaLUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 38 MHCPOPMAaLIS OTHOCHO MaKCUMariHuTe
1 OvaKBaHMTE MPOMNOPLMM Ha aKTUBUTE Ha CyGdoHAa, KOUTO MOXE Ja
GbaaT 06ekT Ha (PMHAHCOBM TPAHCAKLMM C LIEHHW KHUXKa U CyarioBe Ha
o612 Bb3BPbLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,Onucarust Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHTpareHT e JlnxeBeH npoueHT

o Kpegut e VIHBECTULUMOHEH (hoHA
e Banyta o JlnkBnaHocTt

e HensnbnHeHue ¢ YnpaBneHve

o [lepmBatven e Masap

» NHBecTunumoHeH puck ot ECIC « OnepatunsHu

o AKkumsa
o XemxumpaHe

MerTopn 3a ynpaBrieHue Ha pucka MoeTn 3agbmkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayUsi.

MpenopbYUTENHO 3a UHBECTUTOPYU Ha APe6HO

« C 06a3soBO MnO3HaHME 3a WHBECTUpaHe BbB OHOOBE
M  HVKaKbB WM OTPaHWYEeH OnMMT B WHBECTUPAHETO
B cybdpoHaa nnm nogobHu choHaoBe.

e  Kouto pasbupar pucka OT 3aryba Ha 4acT unm Ha uenus
MHBECTUPaH KanuTan.

« CTpemswm ce Aa yBenuyaT CTOMHOCTTA Ha WHBECTULMSATA
CU1 3a NpenopbYUTENHISA NepUoa Ha BriafeeHe Ha akTuBUTe.

« CybdoHa, KOWTO OTroBapsi Ha ycroBusita 3a cybdoHn
3a [SrOBO y4acTue 3a repMaHCKW JaHbUHM Lienu.
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Hpenop'ban nepuopa Ha BrageeHe Ha aktuBuTte 5 roanHu.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTeH AeH, OOMKHOBEHO Lue
6baat obpaboTeHn ¢ HCA 3a To3um aeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He Mo-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A).




OCHOBHMU KrnacoBe aKkunmn 1 Takcu

Takca 3a I
Takca 3a Takca 3a Taxkca 3a Takca 3a TMOCTUTHATHA Takca 3a Taxkca 3a
3aIMCBaHE CDSC H3TU3aHe VIOpaBleHHE  pasmpeieiicHHe  pe3ysiTaTH aJIMHUHHCTpUpaHe Kiac yIpaBlicHUE
Kiac (Maxkc.) (Makc.) (Makc.) (Makc.) (Maxkc.) (Makc.) (Maxc.) AKIUH (Makc.)
A 4,50% Hsama Hsama 1,30% Hsama 20,00% 0,20% A2 1,65%
B Hsama 4,00%' Hsama 1,65% 1,00% Hsma 0,20%
C Hsama 1,00%?> Hsama 1,65% 1,00% Hsma 0,20%
E 4,00% Hsama Hsama 1,25% Hsama 20,00% 0,20% E2 1,50%
F Hsama Hsama Hsama 2,15% Hsama 20,00% 0,20% F2 2,40%
G 3,00% Hsma Hsma 1,35% 0,40% 20,00% 0,20% - G2 1,60%
1 Hsma Hsama Hsama 0,50% Hsama 20,00% 0,10% - 12 0,6%
J Hsma Hsama Hsama 0,50% Hsama 20,00% 0,06% - J2 0,6%
M Hsama Hsama Hsama 0,65% Hsama 20,00% 0,10% - M2 0,70%
P Hsama Hsama Hsama 0,70% Hsama 20,00% 0,20% - P2 0,90%
R Hsama Hsama Hsama 0,60% Hsama 20,00% 0,20% - R2 0,80%
T Hsama 2,00%? Hsama 1,65% 1,00% Hsma 0,20% -
U Hsama 3,00%* Hsama 1,65% 1,00% Hsma 0,20% !

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUIrHATU Pe3yATaTh M BCUUYKU TaKCK, Pa3AMYHKM OT Ta3u 3a yNpaBAEHUE
Y NOCTUIHaTK pe3yATaTH, OCTaBaT TakMBa, KAKBUTO Ca NMOKa3aHu 3a CbOTBETHWUTE KhacoBe akuun A, E, F, G, I, J, M, Pu R.

1HamansiBa BCAKa roAnHa, Kato AOCTUra Hyna 4 roaAvHU caea nHBectuumaTa. 2Hyaa caea 1 ropvHa ot nHBecTuumATa. 3HamanABa BCAKa roaMHa, kato AocTura
HyAa@ 2 FOAMHU CAEA UHBECTULIMATA.

4HamansiBa Bcsika roAMHA, Kato AOCTUra HyAa 3 FOAMHM CAEA MHBeCTULMATA. OnopHa Takca 3a NocTUrHaTu pesyatatn MHaekc MSCI World (penHBecTpaHmu
AMBUAEHTH). [leproa Ha M3MepBaHe Ha TakcaTa 3a MoCTUrHaTH pesyATaTu: 1-roauiueH nepuoa ot 1 oA - 30 1oHU. 3a MbAEH CMUCbK Ha HAaAUUHWUTE B
MOMEHTa KAacoBe akuuu nocetete caitta www.amundi.lu/amundi-funds.
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Global Equity Dynamic Multi Factors

Ll,en M MHBECTULMNOHHA NOJINTUKa

LUen
MocTuraHe Ha ObFOCPOYEH KanMTanoB pacTex.

UHBecTULUM

Cy6dhoHABT MHBECTUPA OCHOBHO B aKLMW HA KOMMaHUN U3 Lenust
cBAT.

Mo-KOHKpPEeTHO, CcyboHABLT MHBECTMpPa Har-manko 90% ot
HETHUTE CWU aKTMBW B aKkuuu, U3JafdeHn OT KOMMaHWM, 4neTo
cefanviie unu ocHoBeH BM3HeC ce HaMmuparT B pa3BUTK CTPaHW.
3a Te3un MHBECTMLMUN HAMa BanyTHU OrpaHUYeHus.

CbobpassBaiiku ce ¢ onMcaHuTe no-rope nonuTukn, cydooHabLT
MOXe CbLUO [la MHBECTMpa B APYry akuuu, CBbP3aHu C akuum
MHCTPYMEHTM M [Oeno3unTun, Kakto u Aa uHeectnpa o 10% ot
HeTHUTe cn akTtmau B MNMKUMLK/MKA.

BeHumapk

Cy6choHaBT ce ynpaBnsiBa akTUBHO Bb3 OCHOBA Ha M Lenu Aa
HagMmuHe (cnep npunoxumuTe Takcu) unaekca MSCI World
(pevHBecTUpaHu auBuaeHTn) (,6eHUMapka“) 3a npenopbYaHus
nepvof Ha BnageeHe Ha aktuBute. Cy6oHOBbT e ¢ ekcno3nuusi
OCHOBHO KbM u3paTenuTe Ha GeHumapka, yrnpaBreHMeTo My
obaye e AMCKPELMOHHO 1 TON Lie MHBECTUpa B U3gaTenu, KoUTo
He ca BK4YeHM B OeHumapka. Cyb6doHabT Habnogaea
eKcrnosnumaTa Ha puck Mo OTHOWeHWe Ha GeHumapka, HO ce
oYyakBa CTerneHTa Ha OTKMNOHeHMe OT OeHumMapka ga 6bae
3HaunTenHa. OcseH ToBa, oT 01 siHyapu 2021 r. cyb6cdoHabT
uenu ga nocturHe pesynrtat 3a ECK ot ceoeTo noptdonuo, no-
ronsiM oT T03n Ha 6eHYmapka.

HdepuBaTtuem

CybdoHABT MOXe Aa M3Mon3Ba AeprBaTUBM 3a HamarnsBaHe Ha
pasnnyHUTe pucKoBE M 3a eqdeKTUBHO yMpasBfeHne Ha
noptdonuo.

OcHoBHa BanyTta USD.

Mpouec Ha ynpaBneHne

WNHBECTULMOHHUAT eKMM aKTMBHO ynpasnsasa nopTdonMoTo Ha
cybdoHaa, kaTo m3nonaea noAxod, OCHOBaH Ha akTopu (OT
[l0My Harope), YnaTo Len e Aa usbepe Haii-aTpakTUBHUTE akLmu
Ha Gasata Ha MHAMKATOp Ha Temna, CTOMHOCT, pasMep, H1cKa
BOMaTMITHOCT M Ka4yecTBo.

MHBecTMumMoHeH meHnmxbpP Amundi Asset Management.
TexXHUKU 1 MHCTPYMEHTU

Mons, BwkTe pasgen JonmbnHutenHa WHGOpPMauUUsi OTHOCHO
[epVBaTUBUTE N TEXHUKUTE" 3a MHCDOPMAaLIMS OTHOCHO MaKCMariHuTe
1 04aKBaHMTE MPOMOPLMM Ha aKTUBUTE Ha CybchoHaa, KOUTO MOXe Aa
6baar 0bekT Ha (hMHAHCOBM TPaAHCAKLMM C LIEHHW KHXA 1 CyarioBe Ha
o6LLia Bb3BPbLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHus Ha puckogeme” 3a nogeye UHhopMayusi.
CybgpoHOBM MOXe Oa eknw4ea 60/1amusiHOCm U Puck om
3aeyba Had cpedHOMO pasHULe.

o Kputepwun 3a cpaBHeHne n o BanyTta
edeKTMBHOCT Ha cybdoHaa e JIuxseH NPoLeHT

o KoHTpareHT * NHBecTMUMOHeH doHA

o Kpegut o JlnkBmgHocT
o HeunsnbnHeHve ¢ YnpasneHune
e [lepmBatumeun e MNasap

« WHBecTULMOHeH puck o ECT * Onepatushy

[ ]
o AKumsa

o XemxumpaHe

MeTopg 3a ynpaBneHue Ha pucka. oeTu 3agbiikeHuns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buwxme ,MlHeecmupaHe 8 cybgoHdoseme*” 3a nogeye

UHopmMmayus.

MNpenopbYnUTENHO 3a NHBECTUTOPY Ha APeBHO

«  C 6a3oBo no3HaHWe 3a MHBECTMPaHE BbB (hOHAOBE N HUKAKbB
WM OrpaHvyeH OnuUT B MHBECTUpaHeTo B cybdoHaa wnu
nogobHu choHaoBe.

e Kouto pasbupar pucka oT 3aryba Ha 4acT unm Ha uenus
MHBECTUPaH KanuTan.

«  CTpemslwm ce fa yBenuyaT CTOMHOCTTa Ha MHBECTULWMSTA CU
3a NpenopbLYUTENHUSI NEPUOA Ha BafleeHe Ha akTUBMTE.
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Hpenop'ban nepuon Ha BrageeHe Ha akKTuBuTe 5 roamHu.

Bpeme 3a ocbliecTBABaHe Ha cAaenkute 3asiBKM, KOUTO ca
nony4eHn n npuetn 4o 14:00 CET B paboTteH AeH, 0OMKHOBEHO Lue
6baat obpaboTteHn ¢ HCA 3a To3u aeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He Mo-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBBbH PaspelueH (rpyna B).

[ata Ha ctapTupaHe 27.10.2017 r.




OCHOBHMU KrnacoBe aKkuumn 1 Takcu

Taxkca 3a I
Takca 3a Takca 3a Takca 3a Takca 3a TOCTUTHATH Takca 3a Takca 3a
3aIMCcBaHe CDSC H3JIM3aHe VIOpaBleHHE  pasmpeieiicHHe  pe3ysiTaTH aJIMHUHHCTpUpaHe Knac yIpaBlicHUE
Knac (Maxkc.) (Maxkc.) (Makc.) (Makc.) (Maxkc.) (Makc.) (Makc.) AKIMN (Makc.)
A 4,50% Hsama Hsama 0,70% Hsama 20,00% 0,20% A2 0,85%
B Hsama 4,00%' Hsama 0,85% 1,00% Hsma 0,20%
C Hsama 1,00%?> Hsama 0,85% 1,00% Hsma 0,20%
1 Hsma Hsma Hsma 0,25% Hsama 20,00% 0,10% 12 0,35%
J Hsama Hsama Hsama 0,25% Hsama 20,00% 0,06% J2 0,35%
P Hsama Hsama Hsama 0,55% Hsama 20,00% 0,20% - P2 0,65%
R Hsama Hsama Hsama 0,45% Hsama 20,00% 0,20% - R2 0,55%
T Hsama 2,00%? Hsama 0,85% 1,00% Hsma 0,20% -
U Hsama 3,00%* Hsama 0,85% 1,00% Hsma 0,20% -

*3a KnacoBete akumm A2, 12, J2, P2 n R2 He ce npuAara Takca 3a NOCTUIHAaTU Pe3yATaTh U BCUUKKM TakCH, PA3AMYHU OT Tadu 3a yNpaBAEHWE U MOCTUTHATU
pesyATaTi, OCTaBaT TaknMBa, KAKBMTO Ca NOKa3aHW 3a CbOTBETHUTE KnacoBe akumn A, I, J, P R.

1HamansiBa BCAKa roAMHa, Kato AOCTUra Hyna 4 roaAvHU caea nHBectuumaTta. 2Hyaa caea 1 ropMHa ot nHBecTMumATa. 3HamanfBa BCAKa roaMHa, kato AocTura
HyA@ 2 FOAMHUW CAA MHBECTUUMATA.

4HamansiBa BCSika roaMHa, Kato AOCTUra HyAa 3 rOAMHM CAeA MHBeCTULMATa. OmopHa Takca 3a nocrturHaru pesyrrati: MHaeke MSCI World (penHsectupaH
AVBUAEHT). Ilepioy Ha M3MepBaHe Ha TaKcaTa 3a MOCTUTHATI pesynTaTi: 1-ToanweH neprnoa ot 1 ¢espyapu — 31 AHyapu. 3a MbAEH CMUCHK Ha HAaAUYHUTE

B MOMeHTa KAaCcoBe akLmu nocetete caiita www.amundi.lu/amundi-funds.
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European Convertible Bond

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen
MocTuraHe Ha CPeAHOCPOYEH [0 AbITOCPOYEH KanTaroB PacTex.

WHBecTyuMn

CybdoHOBT MHBECTVMPA OCHOBHO B KOHBEPTUPYEMWM oOnMraumn,
M30afeHNn OT eBpOMenckn KommaHun. WHBecTvuumTe MoXe aa
BKIMIOYBAT LIEHHW KHWKA, obe3neyeHn c umnoteka (LIKOW) n ueHHm
KHWka, obesneyeru ¢ aktmem (LIKOA).

IMo-KOHKPETHO, CYOOHABT MHBECTUPA Ha-Manko 67% OT aKTUBUTE CU1
B KOHBEPTUPYEMM OOIUraLyi1, KOUTO UM ca U3OadAEeHN OT KOMMaHUM,
Gasuvpanm B EBpona (WMeTo cemanuile MM OCHOBEH Ou3Hec ce
Hamupart B EBpona), i ca 3aMeHV MM 3a akLM Ha TakvBa KOMMaH.
Te3n VHBECTULMM MOXE [a BKIOYBAT CUHTETUMYHU KOHBEPTMpYEMM
obnvraumm. Cy6doHabT Moxe Aa nHeectvipa Ao 10% ot aktueuTe cn
B KOHBEPTUPYEMM obnvrauum, pervcTpypaHm
B AbpXaBW, KOUTO He ca uneHkm Ha OWCP. Hsma orpaHunveHusi
B PETUHra 3a Te3n UHBECTVLIMN.

CnasBalikv onmcaH1Te Mo-rope NonmTUKA, CyodoHOBLT MOXE ChLUO Aa
MHBECTMPA B OpyrM BuOoBe Obnvraumy, akumm, MHCTPYMEHTM Ha
napuyHUA nasap U Oenosutu, Kakto u aa mHeectupa go 20% ot
HeTHuTe cun akTvek B LIKOA n LIKOW.

Excnosuvuysita Ha cybdhoHaa KbM YCroBHM KOHBEPTUPYeMU obnuraumm
€ orpaHnyeHa oo 10% OT HETHUTE aKTVBU.

BeHumapk

Cy6doHOBT Ce ynpaBrisiBa akTMBHO Bb3 OCHOBA Ha U LIenu Aia HaaMnHe
(cneg npunoxumunTe Takey) nHaoekca Thomson Reuters Convertible
Index — mHgekca Europe Focus Hedged (EUR) (,0eHumapka®) 3a
npenopbyaHnsa neprog Ha BriageeHe Ha aktueute. CybcoHObT e ¢
€KCMOo3NLMA OCHOBHO KbM U3fatenunTe Ha GeHumapka, ynpaBrneHneTo
My 0baye e OUCKPELIMOHHO 1 TOW LLie MHBECTVPA B U3AATENN, KOUTO He
ca BKoYeHM B OeHumapka. CybdoHabT Habrniogaea puckosarta
€KCMOo3VLMs MO OTHOLLIEHWE Ha BeHYMapKa 1 ce o4YakBa CTerneHTa Ha
OTKITOHeHVEe OT GeHUMapka aa 6bae 3HaumTenHa. Ot 1 sHyapy 2021 T.
noacdoHaLT ce ctpemn da nocturHe ESG pesynrar oT cBoeto
nopTchONMo Mo - FornsiM OT TO3K Ha GeHUMapka.

DepuBatmBu

CybdhoHabT M3Mon3sa AepvBaTMBM 32 HaMarsiBaHe Ha pasnvyHv
puckoBe M 3a edEKTVBHOTO YrpaBreHne Ha MnopT¢onmoTo.
CybdhoHabT MOXe da u3nonasa kpeautHu gepvisatuen (ao 40% ot
aKTvBuTe).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHve

WHBECTULIMOHHMSIT ekmn U3bupa LIEHHW KHVKa Bb3 OCHOBA Ha aHarms
Ha BbTpeLLHaTa CTOMHOCT (OT AOMy Harope), cried koeTo Habnoaasa
YyBCTBUTENHOCTTA Ha NMOPTCONMOTO KbM KanuTarioBUTe U KpeauTHUTe
nasapu B CbOTBETCTBUE CbC CBOWTE MasapHy OYakBaHUs (OT rope
Hapony). VIHBECTULIMOHHUAT ekun yrpaBrsiBa akTUBHO MasapHarta u
puCKOBaTa eKCro3nLMst C Liern Aa onTMMm1anpa acuMeTprYHUS npocprn
3a pyCcK/BBb3BPBLLAEMOCT Ha hoHAa.

MHBectumoHeH MeHnmkbp Amundi Asset Management.
TexHUKN U UHCTPYMEHTU

Mongs, BwkTe pasgen JonmbnHutenHa WHGOPMaLUsi OTHOCHO
[EepuBaTUBUTE U TEXHUKUTE" 3@ MHCPOPMAaLIMS OTHOCHO MaKCUMarlHUTe
1 O4aKBaHMTE MPOMNOPLMM Ha aKTVBUTE Ha CyGdOHAa, KOUTO MOXE Ja
6baat 06ekT Ha PMHAHCOBY TPAHCAKLIMM C LIEHHW KHIXKA U CyarnoBe Ha
06LLa Bb3BPHLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHTpareHT e JlnxeBeH npoueHT

o Kpegut e VIHBECTULUMOHEH (hoHA
e Banyta o JlnkBnaHocTt

e HensnbnHeHue * YnpaeneHve

o [lepmBatven e Masap

o Akuus o LUKOW/LUKOA

o MuBectuumoHeH puck ot ECIT e OnepaTvBHu
o XemxumpaHe e [MpepBapuTenHo nnawuaHe
« Bucoka goxogHocT nyAbnxasaxe

MeTop 3a ynpaBsneHue Ha pucka [1oeTn 3agbrmkeHus.

I'InaHmpaHe Ha BawlaTa MHBeCTULUNA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MpenopbunUTENHO 3a MHBECTUTOPY Ha Ape6HO

«  C 6a3oBo no3HaHWe 3a MHBECTMPaHE BbB (hOHAOBE N HUKAKbB
WM OrpaHnyeH OnuUT B MHBECTUpaHeTo B cybdoHaa wnu
nogobHu choHaoBe.

e Kouto pasbupar pucka oT 3aryba Ha 4acT unm Ha uenus
MHBECTUPaH KanuTan.

«  CTpemswm ce ga yBenuyaTt CTOMHOCTTa Ha MHBECTULMSATA CU
3a NpenopbLYUTENHUSI NEPUOA Ha BafleeHe Ha akTUBMTE.
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Hpenop'ban nepuopa Ha BrageeHe Ha aktuBuTte 4 roguHw.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOMTO ca
nony4eHn n npmetn o 14:00 CET B paboTteH AeH, OOMKHOBEHO Lue
6baat obpaboTteHn ¢ HCA 3a To3m aeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He Mo-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A).



OCHOBHMU KrnacoBe aKkuumn 1 Takcu

Taxca 3a I
Takca 3a Taxkca 3a Taxkca 3a Taxkca 3a TMOCTUTHATHA Takca 3a Takca 3a
3anKCBaHe CDSC H3TU3aHe YIOpaBlIeHHE  pasmpesieiicHHe  pe3yiTaTd aJIMHUHHUCTpUpaHE Kiac yIIpaBlicHHE
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (maxc.) AKLHHI (Maxkc.)
A 4,50% Hsma Hsma 1,20% Hsama 20,00% 0,20% A2 1,30%
B Hsama 4,00%' Hsma 1,30% 1,00% Hsma 0,20%
C Hsama 1,00%? Hsma 1,30% 1,00% Hsma 0,20%
E 4,00% Hsma Hsma 1,05% Hsama 20,00% 0,20% E2 1,20%
F Hsama Hsma Hsma 1,70% Hsama 20,00% 0,20% F2 1,85%
G 3,00% Hsma Hsma 1,20% 0,20% 20,00% 0,20% - G2 1,35%
1 Hsama Hsma Hsma 0,50% Hsama 20,00% 0,10% - 12 0,60%
J Hsama Hsma Hsma 0,50% Hsama 20,00% 0,06% - J2 0,60%
M Hsama Hsma Hsma 0,45% Hsama 20,00% 0,10% - M2 0,50%
P Hsama Hsma Hsma 0,45% Hsama 20,00% 0,20% - P2 0,55%
R Hsama Hsma Hsma 0,50% Hsama 20,00% 0,20% - R2 0,60%
T Hsama 2,00%? Hsma 1,30% 1,00% Hsama 0,20% -
U Hsama 3,00%* Hsma 1,30% 1,00% Hsama 0,20% !

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUIrHATW Pe3yATaTh M BCUUYKM TaKCK, Pa3AMYHKM OT Ta3u 3a yNpaBAEHUe
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO Ca NoKa3aHu 3a CbOTBETHUTE kKanacoBe akumu A, E, F, G, |, J, M, Pu R.

HamansBa BCAKa roAMHa, Kato AOCTUra Hyaa 4 rOAMHU CAeA MHBECTULIMATA. 2HyAa caea 1 roanHa OT uHBeCTUUMATA. SHamansBa BCAKa roAnHa, Kato AoCTUra
HyAa 2 FOAWHU CAeA MHBECTULMATA.
“HamansBa BCcAKa roAnHa, Kato AOCTUra HyAa 3 rOAMHU CAEA MHBeCTUUMATa. OmopHa Takca 3a mocturHaty pesynTtaru MHaekc Thomson Reuters

Convertible-MHaekc Europe Focus Hedged (EUR). Ilepuoy Ha nsMepBane Ha TakcaTa 3a MOCTUTHATH pesynTaTi: 1-ropnieH nepuoa ot 1 toan - 30 toHu.
3a MbAEH CMUCHK Ha HAAMUYHUTE B MOMEHTa KAACOBE akLmMK nocetete caita www.amundi.lu/amundi-funds.
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Global Convertible Bond

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen

MocturaHe Ha cpeaHOCPOEH A0 AbMTOCPOYEH KaNUTaNoB PacTeX.
MHBecTMLMMN

CybdoHOBT MHBECTUPA OCHOBHO B KOHBEPTUPYEMU Obnuvraumm Ha
KOMMaH1n oT Lenus cesT. CyodoHabT Lenv Aa envmuHnpa edoektute
OT MOBEYETO Pa3nvki BbB BaryTHUATE KypPCOBE 38 MHBECTULIMM B LIEHHN
KHWXA, KOUTO He ca AEHOMUHMPAHM B EBPO (BaryTHO XeMkunpaHe).
IMo-KOHKPETHO, CyBOHOBLT UHBECTUPA Ha-Manko 67% OT aKTUBMTE CU1
B KOHBEPTMPYEMM obrnmraumm. HsiMa orpaHuyeHmnst B peiTuHra 3a Tesm
MHBECTULIMW.

CnasBalikv ropHUTE NONUTUKK, CyOhoHOLT MOXeE ChLLO Aa MHBECTMPa
B ApyrM TnoBe obrnuraumu, B WMHCTPYMEHTU Ha MapuyHWsi masap,
B AENOo3NTN 1 MOXe Ja MHBECTUPA CrieaHUTE MPOLEHTU OT HETHUTE
aKTvBu:

- aKUMM 1 CBBbP3aHM C akumm MHCTpymeHTr: 10%

- NKUNUK/TIKA: 10%

Exkcnosuupsita Ha cybghoHaa KbM YCIOBHM KOHBEPTUMPYEMM OGIraLmmn
€ orpaHnyeHa oo 10% oT HETHUTE aKTVBW.

BeHumapk

Cy6hoHALT Ce ynpaBrisiBa akTUBHO Bb3 OCHOBA Ha U LIENW Aja HaaMUHe
(cneg npunoxumunTe Takeu) nHaekca Thomson Reuters Convertible
Index Global Focus Hedged (EUR) (,6eHumapka“) 3a npenopbyaHus
nepuon Ha BrageeHe Ha aktvBuTe. CyBoHOBT € C excnoauuus
OCHOBHO KbM M3aaTenuTe Ha 6eHumapka, ynpaBrneHueTo My obaye e
OVICKPELWMIOHHO 1 TOW e WHBECTMpa B M3aaTeny, KOUTO He ca
BKIlO4eHn B Oenumapka. CybdoHabT Habntogaea  puckoBaTa
€KCMo3VLMs MO OTHOLLIEHWE Ha GeHYMapKa M ce o4YakBa CTerneHTa Ha
OTKITOHeHVEe OT GeHUMapka aa 6bae 3HaumTenHa. Ot 1 sHyapy 2021 T.
nogdoHabLT ce crpemn ga nocturHe ESG pesymrar oT cBOETO
nopTchoNMo Mo - rornsiM OT TO3W Ha GeHuUMapka.

DepuBatmBu

Cy6hoHOLT MOXe [a M3ronssa [AepuBaTuB/ 3a XemKkupaHe W
egheKTVBHO YrpaBrieHe Ha NopTdonvo.

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHve

WHBECTVLIMOHHMST eKun 13brpa LiEHHI KHIDKa Bb3 OCHOBA Ha aHarnms
Ha BbTpeLLHaTa CTOMHOCT (OT JOMy Harope), crefd KoeTo Habnopasa
UyBCTBUTENHOCTTA  Ha  MOPTGOMOTO  KbM  KanuTanosute
W KPEOUTHWTE Nasapy B CLOTBETCTBYE CLC CBOWTE MasapH O4aKsaHus
(ot rope Hagony). VIHBECTUUMOHHMSAT eKun ympaBrsiea akTMBHO
nasapHata W puCKOBaTa eKCrioauumsl C Len Jda  onTumuavpa
aCMMETPUYHIS NPOHIN 3a PUCK/BB3BPBLLAEMOCT Ha (hoHaA.

MHBectumoHeH MeHnmkbp Amundi Asset Management.
TexHUKN U UHCTPYMEHTU

Mongs, BwkTe pasgen JonmbnHutenHa WHGOPMaLUsi OTHOCHO
[EepuBaTUBUTE U TEXHUKUTE" 3@ MHCPOPMAaLIMS OTHOCHO MaKCUMarlHUTe
1 O4aKBaHMTE MPOMNOPLMM Ha aKTVBUTE Ha CyGdOHAa, KOUTO MOXE Ja
6baat 06ekT Ha PMHAHCOBY TPAHCAKLIMM C LIEHHW KHIXKA U CyarnoBe Ha
06LLa Bb3BPHLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHTpareHT e JlnxeBeH npoueHT

o Kpegut e VIHBECTULUMOHEH (hoHA
e Banyta o JlnkBnaHocTt

e HensnbnHeHue * YnpaeneHve

o [lepmBatven e Masap

o Akumsa ¢ OnepaTtuBHU

e MuBectuumoHeH puck ot ECI o NpegBaputenHo nnawyaHe
o XemxupaHe n yobinKaBaHe

o Bucoka goxoaHocT

MeTop 3a ynpaBneHue Ha pucka [10eTu 3abImKeHus.

I'InaHmpaHe Ha BawlaTa MHBeCTULUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MpenopbunUTENHO 3a MHBECTUTOPY Ha Ape6HO

«  C 6a3oBo no3HaHWe 3a MHBECTMPaHe BbB (hOHAOBE N HUKAKbB
WM OrpaHWyeH OnuUT B MHBECTUpaHeTo B cybdoHaa wnu
nopo6Hu choHaoBeE.

e Kouto pasbupar pucka oT 3aryba Ha 4acT unm Ha uenus
MHBECTUPaH KanuTan.

«  CTpemslwum ce fa yBenuyaT CTOMHOCTTa Ha MHBECTULWMSTA CU
3a NpenopbYUTENHUSI NEPUOA Ha BNafeeHe Ha akTUBMTE.
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lMpenopbyaH nepuon Ha BrnageeHe Ha akTUBUTE 4 roavHU.

Bpeme 3a ocbluecTBsiBaHe Ha cAenkute 3asiBKM, KOMTO ca
nonyveHn n npuetn o 14:00 CET B paboTeH AeH, 0BMKHOBEHO Lue
6baat obpaboTteHn ¢ HCA 3a To3m aeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLUBA He MOo-KbCHO OT D+3

TpaHcdep HaBBbTpe/HaBBH Pa3pelueH (rpyna A).




OCHOBHMU KrnacoBe aKkuumn 1 Takcu

Taxca 3a I
Takca 3a Taxkca 3a Taxkca 3a Taxkca 3a TMOCTUTHATHA Takca 3a Takca 3a
3anKCBaHe CDSC H3TU3aHe YIOpaBlIeHHE  pasmpesieiicHHe  pe3yiTaTd aJIMHUHHUCTpUpaHE Kiac yIIpaBlicHHE
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (maxc.) AKLHHI (Maxkc.)
A 4,50% Hsma Hsma 1,20% Hsama 20,00% 0,20% A2 1,30%
B Hsama 4,00%' Hsma 1,30% 1,00% Hsma 0,20%
C Hsama 1,00%? Hsma 1,30% 1,00% Hsma 0,20%
E 4,00% Hsma Hsma 1,05% Hsama 20,00% 0,20% E2 1,20%
F Hsama Hsma Hsma 1,70% Hsama 20,00% 0,20% F2 1,85%
G 3,00% Hsma Hsma 1,20% 0,20% 20,00% 0,20% - G2 1,35%
1 Hsama Hsma Hsma 0,55% Hsama 20,00% 0,10% - 12 0,65%
J Hsama Hsma Hsma 0,55% Hsama 20,00% 0,06% - J2 0,65%
M Hsama Hsma Hsma 0,45% Hsama 20,00% 0,10% - M2 0,50%
P Hsama Hsma Hsma 0,45% Hsama 20,00% 0,20% - P2 0,55%
R Hsama Hsma Hsma 0,55% Hsama 20,00% 0,20% - R2 0,65%
T Hsama 2,00%? Hsma 1,30% 1,00% Hsama 0,20% -
U Hsama 3,00%* Hsma 1,30% 1,00% Hsama 0,20% !

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUIrHATW Pe3yATaTh M BCUUYKM TaKCK, Pa3AMYHKM OT Ta3u 3a yNpaBAEHUe
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO Ca NoKa3aHu 3a CbOTBETHUTE kKanacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCAka roAMHa, Kato AOCTUra HyAa 4 rOAMHU CAeA MHBecTMUMATa. 2HyAa caep 1 roanHa oT uHBecTuumATa. SHamansaBa BCAKa roanHa, Kato Aoctura
HyA@ 2 FOAMHU CAEA UHBECTULIMATA.

4“HamansiBa Bcsika roAMHa, Kato AOCTUra HyAa 3 TOAMHM CAeA MHBeCTUUMATa. BeHumapk 3a noowputeaHa npemusa MHaekec Thomson Reuters Convertible-
MHaekc Global Focus Hedged (EUR). Ilepuop Ha nsMepBate Ha TakcaTa 3a IIOCTUTHATH pe3ynTaTit: 1-roAULLIEH NeproA oT 1 poekemspu A0 30 HOemMBpU.

3a MbAeH CNWCbK Ha HAaAMYHWTE KAacoBe akuumu nocetete caiita www.amundi.lu/amundi-funds
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Euro Aggregate Bond

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen

MocTuraHe Ha KOMBMHALMS OT JOXOA U KanuTarnoB pacTex
(obwa BBb3BPBLLLAEMOCT).

MHBecTMLMKN

Cy6oHOLT MHBECTMPA MNPEOUMMHO B ObMTOBU  MHCTPYMEHTU
(obrmraumm M MHCTPYMEHTM Ha napuvyHMa nasap), KouTo ca
AEHOMVHVPaHM B €Bpo. VIHBECTULMUTE MOXe Aa BKITOYBAT LIEHHU
KHWXa, obe3neyeHu ¢ unoteka (LIKOW).

IMo-KOHKPETHO, CYBOHABLT UHBECTUPA Ha-Marko 67 % OT aKTUBMTE CU1
B MHCTPYMEHTW, KOMTO Ca AEHOMMHMPaHW B eBpO. ToBa ca:

- [ObITOBA WHCTPYMEHTW, €MUTUpaHu OT MpaBWTercreata Wnm
ObpkaBHM areHUMM Ha AObpxaBu or  EBposoHata umm ot
HaHaLUMOHANHM opraHm3aumm, kato Hanpumep CeeToBHaTa 6aHKa,

- KOPMNOPATVBHU ABITOBY MHCTPYMEHTU OT MHBECTULIMOHEH Krac,
- LIKOU (8o 20% OT HeTHWTe akTvBw).

CybdoHABLT nHBECTMpPa Han-marnko 50% OT HeTHUTEe CM aKTUBU B
obnuraumm, KouTo ca AEHOMUHUPaHW B €BPO

CbobpassiBaiikv ce C onmcaHnTe no-rope NoMUTYKY, Cy6doHABT MOXe
CblLO Aa WHBECTMpa B APYrM BMAOBE AbLMTOBUA WHCTPYMEHTH,
B [IEMO3UTY, KAKTO U B CRIEAHUTE NPOLIEHTU OT HETHUTE CU aKTUBM:

- KOHBEPTMPYeMM obnuraummn: 25%

- aKLUMm 1 CBBP3aHM C akuwm MHCTpymeHTy: 10%

- NKUNUK/MKA: 10%

Excnosuupsita Ha cybghoHaa KbM YCIOBHM KOHBEPTUMPYEMU OGIraLmmn
€ orpaHnyeHa oo 10% oT HETHUTE aKTVBU.

BeHumapk

Cy6boHALT Ce ynpaBrisiBa akTUBHO Bb3 OCHOBA Ha U LIEnu ia HaaMUHE
(cneg npunoxumute Takcy) mHaekca Bloomberg Barclays Euro
Aggregate (E) (,6eH4mapka“) 3a npenopbyaHns Nepuos Ha BriageeHe
Ha aktmBuTe. CyG(OHALT € C EKCNOo3NLMS OCHOBHO KbM U3fatenmre
Ha BeHumapka, ynpaeneHeTo My obave e AUCKPELMOHHO 1 TOW Lue
MHBECTMPA B W3OaTENM, KOUTO He Ca BKMOYeHU B GeHumapka.
CybdhoHabT HabnogaBa excrosviumMsiTa Ha pUcK Mo OTHOLLEHWE Ha
GeHuYMapka 1 ce 04akBa CTEMeHTa Ha OTKIOHEHWE OT GeHuMapka da
Obae 3HauiTenHa.

[epuBatmBun

Cy6doHObT MOXe Aa M3ronasa AepviBaTvBU 3a HamarsiBaHe Ha
pasnu4HUTE PUCKOBE M 3a €(PEKTMBHO ynpaBrieHne Ha nopTaomnmo.
CybdhoHabT MOXe da u3nonasa kpeautHu gepvsatuen (go 40% ot
HETHUTE aKTuBW).

OcHoBHa Banyta EUR

Mpouec Ha ynpaBneHve

VIHBECTULIMOHHUAT €KUM aHanuavpa fMXBEHWUTE MPOUEeHT 1
VKOHOMUYECKUTE TEHOEHLMM (OT rope Hagorny), 3a Aa naeHTudmumpa
CermMeHTa OT nasapa Ha obrmraumm, 3a KOWTO Uarnexaa BeposTHO Aa
NPeAnoxv Har-gobpara perynupaHa cropes pucka Bb3BpbLLAeMOoCT.
Crieq TOBa MHBECTULIMOHHUSIT €KUM U3MOSI3BA KAKTO TEXHWUYECKM, Taka
1 dbyHAaMEHTareH aHanms, BKIIOYUMTENHO W KpeauTeH aHanms, 3a Aa
u3bepe n3paTenm M LEHHU KHWKa (OT JOny Harope) v Aa usrpaau
aveepcudmumpaHo noptdonuo.

MHBecTMumoHeH MeHnmkbp Amundi Asset Management.
TeXHUKN U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa WHGOPMaLUsi OTHOCHO
[epuBaTUBATE U TEXHWKUTE" 3@ MHChOPMALYSt OTHOCHO MaKCUMarHUTe
1 O4aKBaHUTE MPOMNOPLMM Ha aKTVBUTE Ha Cy6doHAa, KOUTO MOXeE Ada
6baat 06eKT Ha PMHAHCOBY TPAHCAKLIMM C LIEHHWN KHXKA U CyaroBe Ha
o612 Bb3BPbLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckoseme” 3a rnosede UHQOPMAYUSI.
CybghoHOBM MOXKe Oa 8KIIHO48a 801aMUIIHOCM U PUCK 0m 3acyba Had
CPeCHOIMO pasHULE.

o KoHTpareHT o VIHBeCTMUMOHEH hoHA

o Kpeaut o JlnksmaHocT

* Banyta * YnpaBsneHve

* HeunsnbnHeHue » [asap

* [lepvBaTtuneu o LIKOW/LIKOA

o XepxupaHe » OnepaTuBHM

» Bucoka goxogHocT e lNpepBapuTenHo nnawaHe

o JInxseH npoLieHT 1 yAbimKaBaHe

MeTop 3a ynpaBsneHue Ha pucka [1oeTn 3agbrmkeHus.

I'InaHmpaHe Ha BawlaTa MHBeCTULUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYnUTENHO 3a NHBECTUTOPY Ha APeBHO

«  C 6a3oBo no3HaHWe 3a MHBECTMPaHe BbB (hOHAOBE N HUKAKbB
WM OrpaHWyeH OnuUT B MHBECTUpaHeTo B cybdoHaa wnu
nopobHu choHaoBeE.

e Kouto pasbupar pucka oT 3aryba Ha 4acT unm Ha uenus
MHBECTUPaH kanuTan.

«  Lensuww aa yBenuuar CTOMHOCTTa Ha CBOSITA MHBECTULMS U Aa
CU OCUTYPAT AOXOA NMPEe3 NpenopbyaHns Nepmoa Ha BnageeHe
Ha LieHHUTE KHUXa.
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Mpenopb4aH Nnepuop Ha BnageeHe Ha akTUBUTE 3 rOAVHN.

BpemMe 3a ocbluecTBsiBaHe Ha cAenkute 3asiBKM, KOMTO ca
nonyveHn n npuetn o 14:00 CET B paboTeH AeH, OBMKHOBEHO Lue
6baat obpaboTteHn ¢ HCA 3a To3u aeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLUBA He MOo-KbCHO OT D+3

TpaHcdep HaBBbTpe/HaBBH PaspelueH (rpyna A).




OCHOBHMU KrnacoBe aKkuumn 1 Takcu

Taxca 3a I
Takca 3a Taxkca 3a Taxkca 3a Taxkca 3a TMOCTUTHATHA Takca 3a Takca 3a
3anKCBaHe CDSC H3TU3aHe YIOpaBlIeHHE  pasmpesieiicHHe  pe3yiTaTd aJIMHUHHUCTpUpaHE Kiac yIIpaBlicHHE
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (maxc.) AKLHHI (Maxkc.)
A 4,50% Hsma Hsma 0,80% Hsma 20,00% 0,20% A2 0,90%
B Hsama 4,00%' Hsma 0,90% 1,00% Hsma 0,20%
C Hsama 1,00%? Hsma 0,90% 1,00% Hsma 0,20%
E 4,00% Hsma Hsma 0,55% Hsma 20,00% 0,20% E2 0,70%
F Hsama Hsma Hsma 1,20% Hsama 20,00% 0,20% F2 1,35%
G 3,00% Hsima Hsiva 0,70% 0,20% 20,00% 0,20% - G2 0,85%
1 Hsama Hsma Hsma 0,35% Hsama 20,00% 0,10% - 12 0,40%**
J Hsama Hsma Hsma 0,35% Hsama 20,00% 0,06% - J2 0,40%**
M Hsama Hsma Hsma 0,40% Hsama 20,00% 0,10% - M2 0,45%
P Hsama Hsma Hsma 0,45% Hsama 20,00% 0,20% - P2 0,55%
R Hsama Hsma Hsma 0,35% Hsama 20,00% 0,20% - R2 0,45%
T Hsama 2,00%? Hsma 0,90% 1,00% Hsama 0,20% -
U Hsama 3,00%* Hsma 0,90% 1,00% Hsama 0,20% !

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npvAara Takca 3a NOCTUIrHATW Pe3yATaTh M BCUUYKM TaKCK, PA3AMYHKM OT Ta3u 3a yNpaBAEHUE
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakKMBa, KaKBUTO Ca NoKa3aHu 3a CbOTBETHUTE kKAacoBe akumu A, E, F, G, |, J, M, Pu R.

**0,30% po 31 pekemBpu 2020 T.

1HamansiBa BCAiKa roOAVHa, Kato AOCTUra HyAa 4 rOAMHU CAeA MHBECTUUMATA. 2HyAa caep 1 roanHa ot MHBecTMumMATa. SHamannaBa BCAKa roAMHa, Kato AocTura
HyAa 2 TOAMHU CAEA MHBECTULMATA.

4HamansaBa BCcAKa roanHa, Kato AOCTUra Hyaa 3 rOAUHU CAEA MHBECTUUMATA. OnopHa Takca 3a mocTurHaty pesynratu MHaekc Bloomberg Barclays Euro
Aggregate (E). ITepuoy Ha m3MepBaHe Ha TaKcaTa 3a IOCTUTHATY pe3ynTaTi: 1-TOAULIEH NeproA oT 1 toAn — 30 HoHW. 3a MbAEH CMUCHK Ha HaAnYHWUTE

B MOMEHTa KAaCOBE akLUuu nocetete caita www.amundi.lu/amundi-funds.
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Euro Corporate Bond

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen

MoctvraHe Ha KOMOMHAUMA OT OOXO4 M KanuTanoB pacTex (obia
Bb3BpPbLLLIAEMOCT). VIHBECTULIMN

Cy6hoHALT MHBECTMPA OCHOBHO B KOPMOPATVBHWA U ObpKaBHU
06mraumm Ot MHBECTULIMOHEH KIac, KOUTO ca AEHOMUHUPaHKW B €BPO.

Mo-cneuuanHo cybthoHALT MHBECTVPA HAaR-Marko 67% OT aKTMBMTE CU1
B obnuraumMm Ha WHBECTULIMOHHO HWBO, KOWTO Ca AEHOMWHWMPaHU
B €BpO M Ce u3gaBaT MMM rapaHmpar oOT npaBuTencreara
B EBposoHaTa unm ce usgaBaT OT KOMMaHUM Mo Lenust CBST U ce
JMCTBAT Ha EBPONENCKUS Masap.

CnasBaikii ropHUTE NOMUTUKA, CYGEOHABT MOXE ChLLO 1a MHBECTUPa
B APy TWMOBe OGNMrauuu, B WMHCTPYMEHTU Ha MapuyHusi nasap,
B [EMNOo3vTh 1 MOXe Aa VHBECTUPA CMEAHUTE MPOLIEHTU OT HETHUTE
aKTviem:

- KOHBEPTMPYeMM obnuraummn: 25%
- aKUMM 1 CBBbP3aHM C akumm MHCTpymeHTr: 10%
- NKUNUK/TIKA: 10%

Ekcnosvupsita Ha cybcdhoHaa KbM YCIOBHM KOHBEPTPYEMM O0NraLymn
€ orpaHnydeHa Ao 10% OT HeTHWUTE aKTUBM.

BeHumapk

Cy6dhoHOBT Ce ypaBrisiBa akTMBHO Bb3 OCHOBA Ha U Lienv ia HaaMHe
(cnen npunoxvmnTe Takcu) nHaekca Bloomberg Barclays Euro-Agg
Corporates (E) (,0eH4umapka“) 3a npenopbyaHns Nepyos, Ha BrageeHe
Ha aktmBuTe. CyBOHABLT € C eKCNo3NLMA OCHOBHO KbM U3aaternmre
Ha 6eHuMapka, ynpaBreHneTo My obaye
€ [OVCKPELWIOHHO U TOW Lie MHBECTVpa B U3AaTery, KOUTO He ca
BKIto4eHn B OeHumapka. CybdoHabT Habntogaea puckoBaTa
€KCMOo3NLMS MO OTHOLLIEHMe Ha GeHYMapKa U ce o4YakBa CTerneHTa Ha
OTKITOHeHVEe OT GeHUMapka aa 6bae 3HaumtenHa. Ot 1 sHyapy 2021 T.
noadoHAbLT ce crpemn gda nocturHe ESG pesymmar oT CBOETO
nopTchonMo Mo - rornsiM OT TO3K Ha GeHuUMapka.

DepuBatmBun

CybooHOLT MOXe Aa Ma3ronasa [epuBaTuB/ 33 XemkupaHe W
egheKTVBHO YrpaBrieHie Ha NopTdovo.

CybdhoHabT MOXe Aa M3ronaea kpeautHu aepvisatuen (oo 40% ot
HETHWTE aKTVBN).

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHve

VIHBECTULIMOHHUAT ~ eKMn  aHanuaupa  fUXBeHWTe  NpOUEHTU
1 MIKOHOMUYECKMTE TEHAEHLWN (OT rope Hagony), 3a Aa uaeHtudmumpa
reorpaddCkTE panoHN N CEKTOPUTE, 3a KOUTO U3rNexda BEPOSTHO Aa
Npeanoxar Han-gobpara perynvpaHa Cropes pycka Bb3BpbLLAEMOCT.
Crieq TOBa MHBECTULIMOHHUSIT €KUM U3MOSI3BA KAKTO TEXHWYECKM, Taka
" dyHAameHTarneH aHanms, BKIIOYMTENHO
W KpeauTeH aHanus, 3a fia usbepe CeKTopu 1 LieHHU KHWDKa (OT Jory
Harope) 1 4a narpagy cunHo aveepcudpmumparo nopteponmo.

MHBecTumoHeH MeHnmkbp Amundi Asset Management.
TeXHUKN U UHCTPYMEHTU

Mongs, Bwkte pasgen JonmbnHutenHa WHGOPMaLUsi OTHOCHO
[EepuBaTUBUTE U TEXHUKUTE" 3@ MHChOPMAaLIMS OTHOCHO MaKCUMarlHUTe
1 O4aKBaHWTE MPOMOPLMK Ha aKTUBWTE Ha Cy6doHAa, KOUTO MOXeE Ada
6baat 06eKT Ha PMHAHCOBY TPAHCAKLIMM C LIEHHU KHXKA U CyarnoBe Ha
o6LLa Bb3BPbLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rnosede UHQOPMAYUSI.
CybghoHOBM MOXKe Oa 8KIIHO48a 801aMUIIHOCM U PUCK 0m 3acyba Had
CPeCHOIMO pasHULE.

o KoHTpareHT o JluxBeH npoLeHT

o Kpeagut e MiHBecTUUMOHeH hoHa

e Banyta o JlnkBnagHocT

e HensnbnHeHne e YnpaBneHve

o [lepmBaTtnen e Masap

» NHBecTnumoHeH puck ot ECIC « OnepatunsHu

o XepxupaHe e [pepBapuTenHo nnawaxe
» Bucoka goxogHocT nyAbnkasaxe

MeTop 3a ynpasneHue Ha pucka [1oeT 3agbrmkeHus.

HnaHMpaHe Ha BalLlaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme* 3a rnogeye UHGhopMayUsi.

MpenopbunTenHo 3a NHBECTUTOPY Ha ApeGHO

«  C 6a3oBo NnosHaHve 3a MHBECTMPaHe BbB (POHAOBE U HUKaKbB
WM OrpaHuyeH ONMWUT B WMHBECTUPaHETO B cybdpoHaa wmm
nogobHu choHaoBe.

«  KouTo pasbupar pucka OT 3aryba Ha 4YacT UnM Ha uenusi
MHBECTUPaH KanuTan.

«  Llensww aa yBenuuar CTOMHOCTTa Ha CBOSITA MHBECTULMS U Aa
CU OCUTYPST OX0A, NPe3 NPenopbyaHns Nepuos Ha BrageeHe
Ha LEHHUTE KHMXA.

95 Amundi Funds SICAV

Hpenop'ban nepuopa Ha BrageeHe Ha aktuBuTte 3 roanHu.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOMTO ca
nony4eHn n npmvetn o 14:00 CET B paboTteH AeH, 0OMKHOBEHO Lue
6baat obpaboTeHn ¢ HCA 3a To3m aeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He Mo-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A).




OCHOBHMU KrnacoBe aKkuumn 1 Takcu

Taxca 3a I
Takca 3a Taxkca 3a Taxkca 3a Taxkca 3a TMOCTUTHATHA Takca 3a Takca 3a
3anKCBaHe CDSC H3TU3aHe YIOpaBlIeHHE  pasmpesieiicHHe  pe3yiTaTd aJIMHUHHUCTpUpaHE Kiac yIIpaBlicHHE
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (maxc.) AKLHHI (Maxkc.)
A 4,50% Hsma Hsma 0,80% Hsma 20,00% 0,20% A2 0,90%
B Hsama 4,00%' Hsma 0,90% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 0,90% 1,00% Hsma 0,20%
E 4,00% Hsma Hsma 0,55% Hsma 20,00% 0,20% E2 0,70%
F Hsama Hsma Hsma 1,20% Hsama 20,00% 0,20% F2 1,35%
G 3,00% Hsma Hsma 0,70% 0,20% 20,00% 0,20% - G2 0,85%
1 Hsama Hsma Hsma 0,35% Hsama 20,00% 0,10% - 12 0,40%
J Hsama Hsma Hsma 0,35% Hsama 20,00% 0,06% - J2 0,40%
M Hsama Hsma Hsma 0,40% Hsama 20,00% 0,10% - M2 0,45%
P Hsama Hsma Hsma 0,45% Hsama 20,00% 0,20% - P2 0,55%
R Hsama Hsma Hsma 0,35% Hsama 20,00% 0,20% - R2 0,45%
T Hsama 2,00%? Hsma 0,90% 1,00% Hsama 0,20% -
U Hsama 3,00%* Hsma 0,90% 1,00% Hsama 0,20% !

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUIrHATW Pe3yATaTh M BCUUYKM TaKCK, Pa3AMYHKM OT Ta3u 3a yNpaBAEHUe
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO Ca NoKa3aHu 3a CbOTBETHUTE kKanacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCAKa roAnHa, Kato AOCTUra Hyna 4 roaAvHU caea nHBectuumaTa. 2Hyaa caea 1 ropvHa ot nHBecTuumATa. 3HamanABa BCAKa roaMHa, kato AocTura
HyAa 2 TOAMHU CAEA UHBECTUUMATA. *HamanaBa BCAKa roOAMHa, KaTto AOCTUra HyAa 3 TOAMHU CAA UHBECTMUUATA. OmiopHa Takca 32 IOCTUTHATIL Pe3yaTaTH
MHaekc Bloomberg Barclays Euro-Agg Corporates (E). Ilepuon Ha nsMepBate Ha TakcaTta 3a IOCTUTHATH pe3ynTaTit: 1-TOAULLEH NEPUOA OT 1 pAekeMBpU —

30 HoeMBpW. 3a MbAEH CMIUCHK Ha HAAMYHWUTE B MOMEHTa KAGCOBE akLMK noceTeTe caita www.amundi.lu/amundi-funds.
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Euro Corporate Short Term Bond

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen

MoctvraHe Ha KOMOMHAUMA OT OOXO4 M KanuTanoB pacTex (obia
Bb3BPbLLLIAEMOCT). VIHBECTULIMN

CybcdoHObT MHBECTMpA OCHOBHO B OEHOMMHMpPaHW B  €BpO
KOPMopaTUBHU OBMMraLyn OT MHBECTULIMOHEH KIMac Ha KOMMaHum ot
Lienusl CBST.

IMo-KOHKPETHO, CYBOHABT MHBECTUPA Har-Manko 50% OT akTUBMTE CU
B KOpMOpaTvBHA OGMMrauum OT WMHBECTULMOHEH Krac, KoWTo ca
[AEHOMVHMPaH B €BPO.

CnasBaliky onncaHuTe no-rope nosmTukn, CybhoHOLT MOXE ChLUO Aa
MHBECTMPA B MHCTPYMEHTW Ha NapW4HKs Nasap v B CrieaHUTE akTUBMY B
pa3mep, HeHaaBULLIABALL, MOCOMEHUTE MPOLIEHTUN OT HETHUTE aKTVBW:

- 06e3neyeHn ObMroBN 334bIDKEHVSI C TPAHLLOBE, OLIEHEHW C PENTUHI
noHe BBB- (S&P) unn Baa3 (Moody’s): 10%

- obnuraumm, AEHOMUMHMPaHN BLB BanyTu Ha abpxasu ot OECD vrn
€BpONEeNCcKu BanyTu (C nskrtoveHne Ha eBpo): 10%

- obnvraumm Ot ObpaBu, KouTo He uneHyBat B OECD, kouto ca
[EeHOMUHVPaH B eBpo: 5%

- KOHBEPTMPYEMU obnmraumm: 5%

- aKUMM 1 CBBbP3aHM C akumm MHCTpymeHTy: 10%

- OeNo3nTU: HsiMa

- MKUNUK/MKA: 10%

MHBeCTULMM, KOUTO He ca B €BPO, UMaT 3a Len Aa 6baar XxemkvpaHy
CpeLLy eBpo.

Excnosuvuysita Ha cybdpoHaa KbM YCIIoBHY KOHBEPTUPYeMU obnuraLmm
€ orpaHnyeHa 1o 10% OT HETHUTE aKTUBMW.

BeHumapk

Cy6doHALT Ce ynpaBrsiBa akTMBHO Bb3 OCHOBA Ha U LIenv ia HaaMUHe
(cneg npunoxumurte Takcy) wHoekca Bloomberg Barclays Euro
Aggregate Corporate 1-3 (,6eH4umapka“) 3a npenopbYaH1s nepyoa Ha
BriageeHe Ha aktveuTe. CyboHOLT € C eKcno3nums OCHOBHO KbM
n3parenure Ha 6eHumapka, ynpasreHueTo My obade e AUCKPELIMOHHO
1 TOW LLie MHBECTVPA B U3AaTenu, KOUTO He ca BKITloYeHW B GeHUMapka.
CybdhoHabT Habnogasa pycKoBaTa EKCro3vumsl Mo OTHOLLEHWE Ha
HeHumapka 1 ce o4akBa CTeMeHTa Ha OTKIOHeHWe OT GeHumapka da
6bae 3HaumtenHa. Ot 1 sHyapy 2021 r. nogdoHABT Ce CTpeMU fa
nocturHe ESG pesyrnrart ot cBoeTo NopTdonmo Mo - FornsiM OT TO3n Ha
BGeHumapka.

DepuBammBu

Cy6doHabT M3ronssa AepuBaTvBM 33 HaMarnsBaHe Ha pasnyHu
puckoBe, 3a ePeKTMBHO YNpaBrneHvie Ha MOpTAOMKMO M KaTo HauuH 3a
nonyyaBaHe Ha eKCriosvLMs (Ibrira U Kbca) KbM pasriniHi akTvem,
nasapy vnu apym MHBECTULIMOHHN BB3MOXHOCTY (BKI. AepyBaTUBM,
KOUTO poKycvpaT BbPXY KpeauT, pa3Mepy Ha CTaBka M oOMeH Ha
BanyTa). CybhoHOLT MOXe Aa M3MOS3Ba 1 KpeauTH AepUBaTVBY (0O
40% OT HETHWTE aKTVBM), OLIEHEHW C PENTUHT Hal-manko BBB- (S&P)
nrm Baa3 (Moody’s).

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHve

VIHBECTULIMOHHUAT €KUM aHanuavpa fMXBEHWUTE MPOUEeHT 1
VKOHOMUYECKUTE TEHOEHLMM (OT rope Hagorny), 3a Aa naeHTudmumpa
reorpaddCkTE panoHN N CEKTOPUTE, 3a KOUTO U3rNexda BEPOSTHO Aa
Npeanoxar Han-gobpara perynvpaHa Cropes pycka Bb3BpbLLAEMOCT.
Crieq TOBa MHBECTULIMOHHUSIT €KUM U3MOJI3BA KAKTO TEXHWUYECKM, Taka
1 dbyHOaMEHTareH aHanms, BKIIOYUTENHO W KpeauTeH aHanms, 3a Aa
n3bepe CeKTOpM M LIeHHW KHIDKa (OT Jony Harope) v Aa Uarpaay CUriHoO
aveepcudmumpaHo noptdonuo.

MHBecTumoHeH MeHnmkbp Amundi Asset Management.
TeXHUKN U UHCTPYMEHTU

Mongs, BwkTe pasgen JombnHutenHa WHGOPMaLUsi OTHOCHO
[EepuBaTUBUTE U TEXHUKUTE" 3@ MHChOPMAaLIMS OTHOCHO MaKCUMarlHUTe
1 O4aKBaHWTE MPOMOPLMK Ha aKTUBWTE Ha Cy6doHAa, KOUTO MOXeE Ada
6baatT 06eKT Ha PMHAHCOBY TPAHCAKLIMM C LIEHHU KHXKA U CyarnoBe Ha
o6LLa Bb3BPbLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckoseme” 3a rnosede UHQOPMAYUSI.
CybghoHOBM MOXKe Oa 8KIIHO48a 801aMUIIHOCM U PUCK 0m 3acyba Had
CPeCHOIMO pasHULE.

o KoHTpareHT e VIHBECTULUMOHEH (hoHA

o Kpeagut o JlnkBnaHocTt
e Banyta * YnpasneHue
e HensnbnHeHne e aszap

o [lepmBaTtnen o LIKOU/LUKOA

» NHBecTnumoHeH puck ot ECIC « OnepatunsHu

* XemxvpaHe * [pengBaputenHo nnawlaHe
» Bucoka goxogHocT nyAbnkasaxe

e JlnxeBeH npoueHT

MeTopn 3a ynpaBrieHue Ha pucka MoeTn 3agbmkeHus.

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MpenopbunUTENHO 3a MHBECTUTOPY Ha Ape6HO

«  C 6a3oBo no3HaHWe 3a MHBECTMPaHe BbB (hOHAOBE N HUKAKbB
WM OrpaHnyeH OnuUT B MHBECTUpaHeTO B cybdoHaa wnu
nopo6Hu choHaoBeE.

e Kouto pasbupar pucka oT 3aryba Ha 4acT unm Ha uenus
MHBECTUPaH KanuTan.

«  Lensuww aa yBenuuar CTOMHOCTTa Ha CBOSITA MHBECTULMS U Aa
CU OCUTYPAT AOXOA NMPEe3 NpernopbyaHns nepmoa Ha BnageeHe
Ha LieHHUTE KHUXa.
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MpenopbyaH Nnepuoa Ha BrnageeHe Ha akTuBuTe 18 meceua.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asiBKM, KOMTO ca
nonyyeHu n npmuetn o 14:00 CET B paboTeH AeH, 0BMKHOBEHO Lue
6baat obpaboTteHn ¢ HCA 3a To3u AeH 3a oueHka (D). YpexaaHeTo
Ce U3BbPLUBA He MOo-KbCHO OT D+3

TpaHcdep HaBBbTpe/HaBBH Pa3pelueH (rpyna A).




OCHOBHMU KrnacoBe aKkunmn 1 Takcu

Taxca 3a I
Takca 3a Taxkca 3a Taxkca 3a Taxkca 3a TMOCTUTHATHA Takca 3a Takca 3a
3anKCBaHe CDSC H3TU3aHe YIOpaBlIeHHE  pasmpesieiicHHe  pe3yiTaTd aJIMHUHHUCTpUpaHE Kiac yIIpaBlicHHE
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (maxc.) AKLHHI (Maxkc.)
A 4,50% Hsma Hsma 0,60% Hsma 20,00% 0,20% A2 0,75%
B Hsama 4,00%' Hsma 0,75% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 0,75% 1,00% Hsma 0,20%
E 4,00% Hsma Hsma 0,45% Hsma 20,00% 0,20% E2 0,60%
F Hsama Hsma Hsma 1,10% Hsama 20,00% 0,20% F2 1,25%
G 3,00% Hsma Hsma 0,60% 0,20% 20,00% 0,20% - G2 0,75%
1 Hsama Hsma Hsma 0,30% Hsama 20,00% 0,10% - 12 0,35%
J Hsama Hsma Hsma 0,30% Hsama 20,00% 0,06% - J2 0,35%
M Hsama Hsma Hsma 0,30% Hsama 20,00% 0,10% - M2 0,35%
P Hsama Hsma Hsma 0,45% Hsama 20,00% 0,20% - P2 0,55%
R Hsama Hsma Hsma 0,35% Hsama 20,00% 0,20% - R2 0,45%
T Hsama 2,00%? Hsma 0,75% 1,00% Hsama 0,20% -
U Hsama 3,00%* Hsma 0,75% 1,00% Hsama 0,20% !

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUIrHATU Pe3yATaTh M BCUUYKU TaKCK, Pa3AMYHKM OT Ta3u 3a yNpaBAEHUE
Y NOCTUIHaTK pe3yATaTH, OCTaBaT TakMBa, KAKBUTO Ca NMOKa3aHu 3a CbOTBETHWUTE KhacoBe akuun A, E, F, G, I, J, M, Pu R.

HamansBa BCcAKa roAMHa, Kato AOCTUra Hyaa 4 rOAMHM CAeA MHBECTULMATA. 2HyAa caea 1 roanHa oT uHBecTUumMATa. SHamannBa BCAKa roAKMHa, Kato AocTura
HyA@ 2 TOAMHW CAEA MHBECTUUMATA.
4HamansaBa BcAKa roanHa, Kato AOCTUra Hyaa 3 rOAUHU CAEA MHBECTUUMATA. OnopHa Takca 3a mocTurHaty pesynratu MHaekc Bloomberg Barclays Euro

Aggregate Corporate 1-3. Ilepnoj Ha MsMepBaHe Ha TaKcaTa 3a IOCTUTHATI pe3ynTaTi: 1-roanweH neprnoa ot 1 1oAn - 30 oHW. 3a MbAEH CMUCHK Ha
HaAMUYHWUTE B MOMEHTa KAGCOBE akuMmK nocetete caita www.amundi.lu/amundi-funds.
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Euro Government Bond

Ll,en M MHBECTULMNOHHA NOJINTUKa

Len

MocturaHe Ha KOMOMHALMA OT OOXO4 M KanuTanoB pacTex (obia
Bb3BPbLLAEMOCT). MiHBecTULMN

Cy6doHABT MHBECTVMPA OCHOBHO B 0bMvraumn, u3gageHn oT
npasuTerncreara B EBpo3oHarta.

Mo-cneuvanHo cy6doHaBLT uHBECTUPa NnoHe 51% OT akTMBMTE CU B
obnvraumm, KoMTO ca AEHOMUHMpaHW B €BpO U ce u3aasaT unm
rapaHTMpar oT AbpxaBa-ureHka Ha EBpo3oHara. 3a Te3un nHBecTyumm
HSIMa PEVTUHIOBM UMW BartyTHW OrpaHNYeHUs.

Cna3sBalikv ropHUTE NONUTUKK, CyOhoHOLT MOXeE ChLLO Aia HBECTMPa
B APy TWMOBe 0GMraumm, B UHCTPYMEHTU Ha MapuvyHWs nasap, B
[OEeno3nTn U MOXe [a WHBECTUpa CregHUTe MPOLEHTU OT HETHUTE
aKTvBuU:

- KOHBEPTMPYeMM obnuraummn: 25%

- aKUMM 1 CBBbP3aHM C akumm MHCTpymeHTr: 10%

- NMKUNUK/MKA: 10%

MHBECTMLMM, KOUTO He ca B €BpO, UMaT 3a Lien Aa 6baaT XemKvpaHm
CpeLLy eBpo.

BeHumapk

Cy6hoHALT Ce ynpaBrisiBa akTUBHO Bb3 OCHOBA Ha U LIEnu Aia HaaMUHe
(cnen npunoxumute Takem) nHaekca JP Morgan EMU Government
Bond Investment Grade (,6eHumapka“) 3a npenopbyaHna nepyog Ha
BrageeHe Ha aktueute. CybpoHOBT € C eKCrno3vumsi OCHOBHO KbM
nsgarenure Ha 6eHIMapka, yrpaBneHUeTo My obaye e ANCKPELIMOHHO
1 TOW LLIe MHBECTMPA B U3JAaTEenNM, KOMTO He Ca BKIMOYEHN B GeHYMapka.
CyboHabT HabnogaBa pyckoBaTa eKcrosuumsl Mo OTHOLLEHUE Ha
OeHUMapka M ce 04aKBa CTeMeHTa Ha OTKIoHeHne oT BeHdumapka ga
Obae 3HauMTenHa.

OepvBatmBu

CybdhoHabT u3non3sa AepyBaTMBM 32 HamarisiBaHe Ha pPasnyHv
puckoBe, 3a ePEKTVBHOTO yNpaBrneHne Ha NopTEONMOTO 1 KaTo HauNH
3a crieyeriBaHe Ha eKCro3vLys (Obnra Uim Kbca) Ha pasrnvyHy akTUBK,
nasapy unM Opy WHBECTULMOHHN BB3MOXHOCTU  (BKIMIOYUTENHO
AepvBaTyBU C (POKYC BbPXYy NMXBEHW MPOLEHTH, BOMATUIHOCT W
nHpnaumst). CydbdoHObLT MOXe [a M3MNon3Ba KpeauTHW cyarose no
noapasbvpaHe Ha abpxkaseH Abnr (40 40% OT HETHUTE aKTUBMK).

OcHoBHa Banyta EUR

[Mpouec Ha ynpasreHve

WHBECTULIMOHHUST €KUM aHarmaupa JIMXBEHUTE MPOLEHTU 1
VKOHOMUYECKUTE TEHAEHLMM (OT rope Hagony), 3a Aa UaeHTMuumpa
cTpatermmTe, 3a KOMTO W3MExaa BEPOSTHO Aa Mpedrioxar Haii-
pobpara perynvpaHa criopeq, pucka Bb3spblUaemocT. Crieq Tosa
VHBECTVLWMOHHUSIT €KUM U3MON3Ba KaKTo TEXHUYECKW, Taka W
(byHOAMEHTarneH aHanma, BKIHOYMTENHO W KPeoUTeH aHarus, 3a [a
u3bepe u3naTenu 1 LEHHW KHka (OT JOny Harope) v Aa varpagy
BVICOKOKaUYECTBEHO MOPTCHONNO OT AbPXKABHM 0GnMraLyn.

MHBectumoHeH MeHnmkbp Amundi Asset Management.
TexHUKN U UHCTPYMEHTU

Monsa, BwkTe pasgen JombnHutenHa WHGOPMaLUsi OTHOCHO
[epuBaTUBATE U TEXHWKUTE" 3@ MHChOPMALYSt OTHOCHO MaKCUMarlHUTe
1 O4aKBaHMTE MPOMNOPLMM Ha aKTVBUTE Ha CyGdOHAa, KOUTO MOXE Ja
6baat 06ekT Ha PMHAHCOBY TPAHCAKLIMM C LIEHHUN KHXKA W CyaroBe Ha
06LLa Bb3BPBLLAEMOCT.

OcHoBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rnosede UHQOPMaYUSI.
CybghoHObM Moxe Oa 8KI48a 80r1amuIHOCM U puUcK om 3azyba Had
CPedHOMO pasHULUE.

o KoHTpareHT o MIHBEeCTMUMOHEH hoHA
o Kpeaut o JlnksmaHocT

* HeunsnbnHeHve
* [lepvBaTtuneu o [Masap

o XepxupaHe » OnepaTuBHM

o JInxBeH npoLeHT o [peOBaputenHo nnaiiaHe
W yObIkaBaHe

* YnpaseneHue

MeTop 3a ynpaBneHue Ha pucka [10eTu 3abImKeHus.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme* 3a rnogeye UHGhopMayusi.

MpenopbYUTENHO 3a VHBECTUTOPY Ha ApeBHO

«  C 6a30Bo No3HaHve 3a MHBECTNPaHE BbB (hOHA0BE N HUKAKbB
WU OrpaHWyeH OnNuUT B MHBECTUpaHeTo B cybdoHaa wnu
nopobHu choHaoBeE.

. Konto pasbupar pucka OT 3aryba Ha 4acT unM Ha uenusi
MHBECTVPaH KanuTarn.

. Llensim oa yBenuyat CTOMHOCTTa Ha CBOsiTa MHBECTMLIMA U Aa
CMW OCUIYPSIT [0X0Z, NPE3 NPenopbYaHns nepuos Ha BrageeHe
Ha LIeHHUTE KHWXKA.

99 Amundi Funds SICAV

Mpenopb4aH Nnepuop Ha BnageeHe Ha akTUBUTE 3 rOAVHN.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asiBKM, KOUTO ca
nonyveHu n npuetn o 14:00 CET B paboTeH AeH, 0BMKHOBEHO LU
6baat obpaboTteHn ¢ HCA 3a To3m aeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLUBA He MOo-KbCHO OT D+3

TpaHcdep HaBBbTpe/HaBBH Pa3pelueH (rpyna A).



OCHOBHMU KrnacoBe aKkuumn 1 Takcu

Takca 3a
Taxca 3a Takca 3a Taxca 3a Taxca 3a MOCTUIHATH Takca 3a Taxca 3a
3aIlCBaHe CDSC U3IHM3aHE yIOpaBleHHE  pasnpeieracHHe pe3ynTati aJMHHUCTPUpPaHE Kiac yIpaBJeHHE

Krac (Makc.) (Maxc.) (Maxc.) (Makc.) (Makc.) (Makc.) (Makc.) AKIHUU (Makc.)

A 4,50% Hsma Hsma 0,70% Hsma 20,00% 0,20% I A2 0,80%

B Hsama 4,00%" Hsma 0,90% 1,00% Hsama 0,20% -

C Hsama 1,00%? Hsma 0,90% 1,00% Hsama 0,20% -

E 4,00% Hsma Hsma 0,45% Hsma 20,00% 0,20% - E2 0,60%

F Hsama Hsma Hsma 1,10% Hsama 20,00% 0,20% F2 1,25%

G 3,00% Hsma Hsma 0,60% 0,20% 20,00% 0,20% G2 0,75%

1 Hsama Hsma Hsma 0,35% Hsama 20,00% 0,10% 12 0,40%

J Hsama Hsma Hsma 0,35% Hsma 20,00% 0,06% J2 0,40%

M Hsama Hsma Hsma 0,35% Hsama 20,00% 0,10% M2 0,40%

P Hsama Hsma Hsma 0,30% Hsama 20,00% 0,20% P2 0,40%

R Hsama Hsma Hsma 0,35% Hsama 20,00% 0,20% R2 0,40%

T Hsama 2,00%* Hsma 0,90% 1,00% Hsma 0,20%

9] Hsma 3,00%* Hsma 0,90% 1,00% Hsma 0,20%

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NoCTUrHaTi pe3yAtati U BCUUKKU TaKCU, Pa3AMYHKU OT Tadu 3a ynpaBAeHUE
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO Ca NoKa3aHu 3a CbOTBETHUTE kKanacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCsika roAMHA, Kato AOCTUra HyAa 4 roAvHU caep nHBecTuumaTa. 2Hyaa caea 1 ropvMHa ot uHBecTMumMATa. 3HamansiBa BCsika roaMHa, kato AocTura
HyAa 2 FOAMHU CAEA MHBECTUUMATA. “HaManfBa BCAKa roAMHA, KaTo AOCTUra HyAa 3 rOAMHU CAeA MHBECTUUMATA. OmopHa Takca 3a IOCTUTHATIL Pe3yITaTI
MHaeke JP Morgan EMU Government Bond Investment Grade. Ilepuop Ha n3smepBaHe Ha TaKcaTa 3a IOCTUTHATY pe3yaTaTi: 1-ropuLleH nepuoa ot 1 voau -
30 tOHW. 3a MbAEH CMUCHK HAa HAAMUYHWUTE B MOMEHTa KAACOBE aKLMK nocetete caita www.amundi.lu/amundi-funds.
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Euro Inflation Bond

Ll,en M MHBECTULUMNOHHA NOJINTUKa

Uen

MoctvraHe Ha KOMOMHALMA OT OOXO4 M KanuTanoB pacTex (obia
Bb3BpPbLLLIAEMOCT). VIHBECTULIMN

CybdoHOBT WMHBECTMPA OCHOBHO B obnuraumy, OOBbp3aHu
C MHGbnaumsTa, KOUTO ca AEHOMUHUPaHW B €BPO.

IMo-KOHKPETHO, CyBOHOBLT UHBECTUPA Ha-Marko 67% OT aKTUBMTE CU1
B obrnuraumm, KoUTo ca MHAEKCMPaHM KbM eBporevickaTta nHenaums
ninm nHdraumsiTa B KOSITO 1 Ja e AbpXaBa-uneHka Ha EBposoHarta.
Tesn obrmraumm ca emuTMpaHy Unu rapaHTMpaHy OT KOsTO U Aa e
ObpkaBa uneHka Ha EBponeiickvs cblo3 umim  obLuecTBeHa
opraHv3aLms Unu eMUTUPaHU OT YacTHW U3JaTenu, YIeTo ceaanvile
UMM OCHOBEH OW3HEC ce HamuvpaT B [ObpxaBa — YneHka Ha
EBponeiickns cbto3. MoHe 67% oOT aktvBuTe Ha cybdoHaa ce
MHBECTUPAT B 06MuraLmm, n3aaneHy B epo B EBposoHara.
CnaaBaiikvi ropHUTE MONUTUKN, CYBOHABT MOXe ChLLO Aa MHBECTUpa
B ApyrM TWNoBe obnurauuu, B WHCTPYMEHTU Ha MapuyHWsi nasap,
B JEeno3uT U MOXe [ia MHBECTUPA CrieaHNTe MPOLEHTU OT HETHUTE
aKTVBM:

- KOHBEpTMpYyemm obruraumm: 25%
- aKUMM 1 CBBbP3aHM C akumm MHCTpymeHTr: 10%
- NKUNUK/TKA: 10%

BeHumapk

CybhoHabT ce yrpaBrsisa akTMBHO Bb3 OCHOBA Ha W LIEMW A HAAMUHE
(cnen npynoxmmmte Takcu) nHaekca Bloomberg Barclays EGILB All
Markets (,6eHumapka“) 3a npenopbyYaHus Nepuod Ha BriageeHe Ha
aktmeuTe. CybdoHOLT € C eKCrosnLMsA OCHOBHO KbM M3faTtenure Ha
GeHUMapka, ynpaBreHneTo My obave € OUCKPELMOHHO M TOM Lue
MHBECTMPA B W3OATENM, KOUTO He ca BKMOYEHU B GeHumapka.
CybdpoHabT Habnogasa pycKoBaTa eKCro3vumsl Mo OTHOLLEHWE Ha
GeHUMapka 1 ce o4akBa CTEMeHTa Ha OTKIOHEHWE OT GeHJMapka aa
Obae 3HaunTenHa.

OepuBatmBu

CybdhoHabT MOXe Oa uarnonssa AepuBaTviBi 3a HamarnsiBaHe Ha
pasnu4HUTE PYCKOBE M 3a ePEKTUBHO YNpaBneHne Ha nopTdornmo.

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHve

MHBECTULMOHHMAT ~ ekUn  aHarmavpa  NIMXBEHWTE  MPOLIEHTU
N VIKOHOMWYECKUTE TeHAeHUMM (OT rope Hagony), 3a fa uarpamm
OYaKBaHVSATa CY 3a pearHuTe JIMXBEHU MPOLEHTU U paBHULLATA Ha
vHdnaumsaTa. Crieq ToBa MHBECTULWIOHHUSAT €KUM M3MOM3Ba KaKTo
TEXHWYECKM, Taka 1 (hyHOaMEHTareH aHanus, 3a Aa usbepe usgarenu
W LUEHHWN KHWKa (OT J0ny Harope) U Aa U3BbpLLIKM apOuTpaXku Mexay
VHOEKc/paHUTe obruraumM 1 obnuraumnte ¢ qouKCUMpaH FXBeH
MPOLIEHT.

MHBecTumoHeH MeHnmkbp Amundi Asset Management.
TeXHUKN U UHCTPYMEHTU

Mongs, BwkTe pasgen JonmbnHutenHa WHGOPMaLUsi OTHOCHO
[EepuBaTUBUTE U TEXHUKUTE" 3@ MHChOPMAaLIMS OTHOCHO MaKCUMarlHUTe
1 O4aKBaHUTE MPOMNOPLMM Ha aKTVBUTE Ha Cy6doHAa, KOUTO MOXeE Jda
6baat 06eKT Ha PMHAHCOBY TPAHCAKLIMM C LIEHHWN KHXKA U CyaroBe Ha
o612 Bb3BPbLLLAEMOCT.

OCHOBHM pUucKkoBe

Buxme ,OnucaHusi Ha puckogeme” 3a nosede UHQOPMaUUS.
Cyb6ehoHOBM MO Oa eKrToY8a 8ONAMUITHOCM U PUCK om 3a2yba Had
CPEeOHOMO pasHULLE.

o KoHTpareHT o VIHBeCTMUMOHEH hoHA

o Kpeaut o JlnksmaHocT

* Banyta * YnpaBsneHve

» [lepvBaTtuneu o [Masap

o HensnbnHeHne » OnepaTuBHM

* XepxvpaHe e lMNpepsapuTenHo nnawaHe

o JluxBeH npoueHT 1 yAbIhKaBaHe

Mertopa 3a ynpaerieHue Ha pucka MoeTn 3agbmkeHus.

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYnUTENHO 3a MHBECTUTOPY Ha APeBHO

«  C 6a3oBo no3HaHWe 3a MHBECTUPaHe BbB (hOHAOBE N HUKAKbB
WM OrpaHvyeH OnuUT B MHBECTUpaHeTo B cybdoHaa wnu
nogobHu choHaoBe.

e Kouto pasbupar pucka oT 3aryba Ha 4acT unm Ha uenus
MHBECTUPaH KanuTan.

o Lenswwm aa yBenuuart CTOMHOCTTa Ha CBOSITA MHBECTULMS M Aa
CU OCUTYPAT [OX0A NPEe3 NpernopbyaHns neproa Ha BrageeHe
Ha LieHHUTE KHUXa.
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Hpenop'ban nepuopa Ha BriageeHe Ha aktTuBuTte 3 roanHu.

BpemMe 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOMTO ca
nony4eHn n npmuetn o 14:00 CET B paboTeH AeH, OOMKHOBEHO Lue
6baat obpaboTteHn ¢ HCA 3a To3m eH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He Mo-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBBLH PaspelueH (rpyna A).




OCHOBHMU KrnacoBe aKkuumn 1 Takcu

Taxkca 3a I
Taxca 3a Takca 3a Taxca 3a Takca 3a MOCTUTHATH Taxca 3a Taxca 3a
3aIlCBaHe CDSC U3IM3aHe yIOpaBI€HHE  pasNpeacneHue pesynTatd  aJMHUHHCTPHpaHE Kmac yIpaBJeHHE
Kiac (Maxkc.) (Maxkc.) (Makc.) (Maxkc.) (Makc.) (Maxkc.) (maxc.) KU1 (Maxkc.)
A 4,50% Hsma Hsma 0,75% Hsma 20,00% 0,20% - A2 0,85%
B Hsama 4,00%" Hsma 0,85% 1,00% Hsma 0,20% -
C Hsama 1,00%? Hsma 0,85% 1,00% Hsma 0,20% -
E 4,00% Hsma Hsma 0,45% Hsma 20,00% 0,20% - E2 0,60%
F Hsama Hsma Hsma 1,10% Hsama 20,00% 0,20% - F2 1,25%
G 3,00% Hsma Hsma 0,60% 0,20% 20,00% 0,20% - G2 0,75%
1 Hsama Hsma Hsma 0,35% Hsama 20,00% 0,10% 12 0,40%
J Hsama Hsma Hsma 0,35% Hsma 20,00% 0,06% J2 0,40%
M Hsama Hsma Hsma 0,35% Hsama 20,00% 0,10% M2 0,40%
P Hsama Hsma Hsma 0,40% Hsama 20,00% 0,20% P2 0,50%
R Hsama Hsma Hsma 0,35% Hsama 20,00% 0,20% R2 0,40%
T Hsama 2,00%> Hsma 0,85% 1,00% Hsma 0,20%
9] Hsma 3,00%* Hsma 0,85% 1,00% Hsma 0,20%

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NoCTUrHaTi pe3yAtati U BCUUKKU TaKCU, Pa3AMYHKU OT Tadu 3a ynpaBAeHUE
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO Ca NoKa3aHW 3a CbOTBETHUTE kKanacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCAka roAMHa, Kato AOCTUra HyAa 4 roAMHM CAeA MHBecTMLmMATa. 2HyAa caep 1 roanHa oT uHBecTuumATa. SHamansaBa BCAKa roanHa, Kato Aoctura
HyAa@ 2 FOAMHU CAEA MHBECTULIMSTA.

4HamansaBa BCcAKa roavHa, Kato AOCTUra HyAa 3 rOAMHU CAeA MHBeCTHUMATa. OmopHa Takca 3a mocturHaty pesyntati MHaeke Bloomberg Barclays EGILB All
Markets. Ilepuos Ha MsMepBaHe Ha TaKcaTa 3a IOCTUTHATI pesynTari: 1-roaAuweH neproa ot 1 aekemspu - 30 HOEMBPU. 3a MbAEH CMIUCHK Ha HAAUYHKUTE
B MOMEHTa KAACOBE aKLIMK noceteTe caita www.amundi.lu/amundi-funds.
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Strategic Bond

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen

Crapae ce Aa yBenuuM CTOMHOCTTa Ha Balara vHBecTvumMst U ga
OCUrypu Joxo npes npernopbYaH1s Nepuos Ha BriageeHe Ha LeHHUTe
KHWXKA.

MHBecTMLMKN

CybdhoHabT MHBECTMPA OCHOBHO B ObITOBM WM CBBbP3aHM C Obr
WNHCTPYMEHTH, MO-KOHKPETHO LIEHHW KHWXKA, LEHOMMHMPAHW B EBPO,
KaKTO U B Mapuv4HN CPeLcTBa B OGpOi U MHCTPYMEHTU Ha Mapu4HUS
nasap. CybdoHabT Moxe aa mHeectvpa 4o 90% OT cBowTe aKTvBM
B obnuraumm OT NOAMHBECTUUMOHEH knac, u Ao 20% B obnuraumm
¢ pentuHr nog CCC, oueHenm ot Standard & Poor’s nnm cumtanm Kkato
Tak/Ba CbC CPaBHMMO Ka4yeCTBO OT KOMMaHUsITa 3a YnpaBrieHue.
CybdhoHabT MOXEe CbLUO Taka Ja WMHBECTMpa B KOHBEpPTUpyeMM
obnvraumm, 0o 10% OT aKTvBUTE CU B YCIOBHW KOHBEPTMPYEMM
obnvraumm n Ha BpeMeHHa 6a3a, B akLmn.

CybdpoHabT Moxe aa mHeectvpa o 10% ot aktueute cu B MKU
1 NKUMLK.

BeHumapk

CybdhoHabT ce ynpaBnsiBa akTvBHO WM m3nonssa mHaekca EONIA
(,OeHumapKa“) kaTo MHOUKaTOpP 3a OLeHKa Ha pesynTaTtnTe CU U Kato
GeHUMapK, M3MoraBaH OT CbOTBETHUTE KIAcoBe akuuM, 3a
U34NCrsiBaHe Ha MOOLLpUTENHUTE Npemun. Hsiva orpaHuyenusi no
OTHOLLEHME Ha HWKOSI TakaBa KOHCTPyKUMsi Ha noprtdpeiina,
orpaHuyaBalla 6eHuMapka.

DepuBatmBu

CybcdoHaAbT wu3non3sa [JdepuBaTUBM 3@ HamansiBaHe Ha
pasnuyHM  puckoBe, 3a edEKTUBHOTO YrpaBrieHWe Ha
nopTgoNMoTO M KaTO HauMH 3a CreyenBaHe Ha eKcroaunuus
(obnra unu Kbca) Ha pasnUMuYHKM akTUBKM, Masapu UnNu apyru
MHBECTULMOHHN BBb3MOXHOCTU  (BKIOYMUTENHO [epuBaTuBU
C oKyCc BbBPXY KpeauT, akuuu, JIMXBEHU MPOLEHTU
N JyxgectpaHHa Banyta). CybdoHabT Moxe ga v3nonssa
[epuBaTMBYM 3a CrevernBaHe Ha nasapHa ekcnosvuusa ga 3aema
0o makcumym 20% OoT cBOWTE akTUBM.

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHve

MHBECTULMOHHUAT  MEHWMKLP  M3Momn3Ba KoMGuHauus  oT
nasapeH aHanM3 W aHanu3 Ha OoTAeNnHWTe wusgaTenu Ha
obnvraumm, 3a Aa uaeHTUdMUMpa Tesu obnuraumm, KoWuTo
n3rnexaar no-A0CTOBEPHW, OTKOMKOTO MoKasBaT PeNTUHIUTE UM.

UHBecTMumoHeH MeHnmxbp Amundi (UK) Limited.
TeXHUKU U UHCTPYMEHTU

Mongs, BwkTe pasgen JonmbnHutenHa WHGOPMauUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCDOPMAaLIS OTHOCHO MaKCMariHuTe
1 O4aKBaHMTE MPOMOPLMM Ha aKTVBUTE Ha CyGdOHAA, KOUTO MOXE Ja
Gbaar 0bekT Ha (PMHAHCOBM TPAHCAKLMM C LIEHHW KHUXKa U CyarioBe Ha
o6LLa Bb3BpbLLAEMOCT

OcHOBHMU puckoBe
Buxme ,,Onucarust Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauwus o JlnxeseH npoueHT
o KoHTpareHT o IHBEeCTMLUMOHEH hoHA

o Kpeaut o JlnBbpuax

* Banyta o JlukBuaHocT

* HeunsnbnHeHvne * YnpaBneHve

* [lepuBatuneu o [Masap

* HOBOBB3HMKBaALLM Nasapun o LUIKOW/LUKOA

o XemxupaHe o OnepaTuBHM

» Bucoka poxogHoct e MNpeaBapuTtenHo nnawaHe

1 yobinkKaBaHe

MeToa 3a ynpaBneHve Ha pucka AGCOMNOTHa CTOMHOCT MOA pUCK
(VaR).
OuakBaH 6pyTeH nuBbpUAK 290%.

3a [poMbhHMTENHA MHGOPMaUMs OTHOCHO FNMBBLPUMKA, MOIS,
BWXTe pasaen ,,anaBneHme N MOHUTOPUHI Ha rnobanHarta puckosa
ekcnosmuus’*

I'InaHmpaHe Ha BawlaTa MHBeCTULUA

Buxme ,MHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MpenopbunTenHO 3a NHBECTUTOPU Ha ApebHO

«  C 6a3oBo No3HaHve 3a MHBECTNPaHE BbB (hOHO0BE N HUKAKbB
WU OrpaHVMyeH OnNuUT B MHBECTUpaHeTo B cybdoHaa wnu
nopobHu choHaoBeE.

. Kouto pasbupar pucka OT 3aryba Ha 4acT unM Ha uenusi
MHBECTVPaH KanuTarn.

. Llensim oa yBenuyat CTOMHOCTTa Ha CBOsiTa MHBECTMLIMA U A
CM1 OCUIYpPSIT 0X0Z, NMPE3 NPenopbYaHns nepuoa Ha BrnajeeHe
Ha LIeHHUTE KHIXA..
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MpenopbyaH nepuon Ha BnageeHe Ha akTMBUTE 4 roviHu.

Bpeme 3a ocbluecTBsiBaHe Ha cAenkute 3asiBKM, KOMTO ca
nonyvexu n npmetn o 14:00 CET B paboTeH AeH, 0BMKHOBEHO Lue
6baat obpaboTteHn ¢ HCA 3a To3m aeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLBA He MO-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBH Pa3pelueH (rpyna A).



OCHOBHMU KrnacoBe aKkuumn 1 Takcu

Taxkca 3a
Taxca 3a Taxca 3a Taxca 3a Takca 3a MOCTUIHATH Taxca 3a Taxca 3a
3aIlCBaHe CDSC U3IM3aHe yINpaBIe€HHE  paslpelelcHue pesynratu aJIMUHUCTPUPaHE Kiac yIpaBJeHHE

Krac (Makc.) (Makc.) (Makc.) (Makc.) (Maxc.) (Maxc.) (Makc.) AKIMU (Makc.)

A 4,50% Hsma Hsma 1,25% Hsma 20,00% 0,20% I A2 1,45%

B Hsama 4,00%" Hsama 1,00% 1,00% Hsma 0,20% -

C Hsama 1,00% Hsama 1,00% 1,00% Hsma 0,20% -

E 4,00% Hsma Hsma 1,05% Hsma 20,00% 0,20% - E2 1,20%

F Hsama Hsama Hsama 1,70% Hsma 20,00% 0,20% F2 1,85%

G 3,00% Hsma Hsma 1,20% 0,20% 20,00% 0,20% G2 1,35%

1 Hsama Hsama Hsama 0,55% Hsma 20,00% 0,10% 12 0,65%

J Hsama Hsama Hsma 0,55% Hsma 20,00% 0,06% J2 0,65%

M Hsama Hsama Hsama 0,55% Hsma 20,00% 0,10% M2 0,60%

P Hsama Hsama Hsama 0,45% Hsva 20,00% 0,20% P2 0,55%

R Hsama Hsama Hsama 0,55% Hsma 20,00% 0,20% R2 0,65%

T Hsama 2,00%° Hsma 1,00% 1,00% Hsma 0,20%

9] Hsma 3,00%* Hsma 1,00% 1,00% Hsma 0,20%

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NoCTUrHaTi pe3yAtati U BCUUKKU TaKCU, Pa3AMYHKU OT Tadu 3a ynpaBAeHUE
M NOCTUIHATK pe3yATaTH, OCTaBaT TakMBa, KAKBUTO Ca NMOKa3aHu 3a CbOTBETHUTE KnacoBe akumn A, E, F, G, I, J, M, Pu R.

1HamansiBa BCAKa roAnHa, Kato AOCTUra Hyna 4 roAvHU caea nHBectuumaTta. 2Hyaa caea 1 roavHa ot uHBecTuumATa. 3HamanfBa BCAKa roaMHa, kato AocTura
HyAa@ 2 FOAMHU CAEA UHBECTULIMATA.

“HamansBa BCAIKa roAMHA, KaTo AOCTUra HyAa 3 TOAMHU CAeA MHBecTUUMATa. OmopHa Takca 3a mocturHaty pesynratn Euro Short Term Rate+ 2,50%.
Ilepuon Ha nsMepBane Ha TaKcaTa 3a MOCTUTHATHI pe3ynTaTu: 1-roaniieH nepuoa ot 1 dpespyapu — 31 AHyapu. [MbpBUAT NEPUOA 3a 3MEPBaHE Ha
pesyATatuTe Wwe npukAoumn Ha 31 sHyapu 2020 r. 3a MbAEH CNUCHK HA HAAMUYHUTE B MOMEHTa KAACOBE aKLMK nocetete caita www.amundi.lu/amundi-funds.
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Euro High Yield Bond

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen
MoctvraHe Ha KOMOMHALMA OT OOXO4 M KanuTanoB pacTex (obia
Bb3BPBLLLAEMOCT).

WHBecTnLMM

Cy6doHOBT MHBECTMPA OCHOBHO B obrmraumy € PerTUHr nog
MHBECTULIMOHHUSA  KNac  (BMCOKOZOXOAHW obrmraumm), Kouto ca
[AEHOMVHMPaH B €BPO.

IMo-KOHKPETHO, CYOOHABT MHBECTUPA Ha-Manko 67% OT aKTUBUTE CU1
B 0bnmraumm ot NoAYHBECTULIMOHEH KIac, KOUTO ca AEHOMUHMPaHU B
€Bpo.

CnasBaiikvi ropHUTE MONUTUKN, CYBOHABT MOXe ChLLO Aa MHBECTUpa
B ApyrM TnoBe obnuraumu, B WMHCTPYMEHTU Ha MapuyHWsi masap,
B JenosuT U MOXe [ia MHBECTUPa CrieaHUTe MPOLEHTU OT HETHUTE
aKTVBMU:

- KOHBEPTMPYeMM obnuraummn: 25%
- aKUMM 1 CBBbP3aHM C akumm MHCTpymeHTr: 10%
- NKUNUK/TIKA: 10%

Ekcnosvupsita Ha cybdhoHaa KbM YCIOBHM KOHBEPTPYEMM O0NraLymn
e orpaHnydeHa Ao 10% OT HeTHWUTe aKTuBM.

BeHumapk

CybhoHabT ce ynpaBrsisa akTMBHO Bb3 OCHOBA Ha W LIEMW a HAAMUHE
(cnep npynoxumuTte Takem) niaekca ML European Curr H YLD BB-B
Rated Constrained Hed (,0eHumapka“) 3a npenopb4aHns nepuog Ha
BrageeHe Ha aktveute. CybhoHOBT € C eKCro3vLmMsi OCHOBHO KbM
u3gatermre  Ha  GeHumapka,  ynpaBrneHueto My — obaye
€ [OVCKPELWOHHO U TOW Le WHBECTVpa B U3OaTery, KOUTO He ca
BKIMto4eHn B OeHumapka. CybdoHabT Habntogaea puvckoBaTa
€KCMOo3NLMs MO OTHOLLEHMe Ha GeHYMapKa 1 ce o4YakBa CTerneHTa Ha
OTKIOHeHVe oT GeHumapka Aa 6bae 3HauuTenHa.

DepuBatmBun

CybdhoHabT M3ronsea AepvBaTMBM 3a HaMarsiBaHe Ha pasnvyHu
puvckoBe, 3a ePEKTUBHOTO YrpaBneHne Ha NopTAONMOTO M KaTo HauMH
3a creyeriBaHe Ha eKCro3vLys (abnra Uim Kbea) Ha pasnyHy akTUBK,
nasapy WM Opyri UHBECTULWIOHHW Bb3MOXHOCTM (BKIMIOYUTESTHO
AepvBatveu ¢ OKYC BbpXy KpeauT U fixBeHu npoueHTh). CybdoHabT
MOXe Aa usnonssa kpeauTtHu gepuwsatven (00 40% OT HeTHuTe
aKTuBem).

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHve

VIHBECTULIMOHHUAT ~ eKMn  aHanuaupa  fUXBeHWTe  NpOUEHTU
1 MIKOHOMUYECKMTE TEHAEHLWN (OT rope Hagony), 3a Aa uaeHtudmumpa
reorpaddCkTE panoHN N CEKTOPUTE, 3a KOUTO U3rMexaa BEPOSTHO Aa
Npeanoxar Han-gobpara perynvpaHa Cropes pycka Bb3BpbLLAEMOCT.
Crieq TOBa MHBECTULIMOHHUSIT €KUM U3MOSI3BA KAKTO TEXHWUYECKM, Taka
1 dbyHOaMEHTareH aHanms, BKIIOYUTENHO W KpeauTeH aHanus, 3a Aa
n3bepe CeKTOpM M LIeHHW KHIDKa (OT Jony Harope) v Aa uarpaau CUriHo
aveepcudmumpaHo noptdonuo.

MHBecTumoHeH MeHnmkbp Amundi Asset Management.
TeXHUKN U UHCTPYMEHTU

Mongs, BwkTe pasgen JonmbnHutenHa WHGOPMaLUsi OTHOCHO
[EepuBaTUBUTE U TEXHUKUTE" 3@ MHChOPMAaLIMS OTHOCHO MaKCUMarlHUTe
1 O4aKBaHMTE MPOMNOPLMK Ha aKTUBWTE Ha Cy6doHAa, KOUTO MOXeE Aa
6baat 06eKT Ha PMHAHCOBY TPAHCAKLIMM C LIEHHU KHIXKA U CyarnoBe Ha
o612 Bb3BPBLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckoseme” 3a rnosede UHQOPMAYUSI.
CybghoHOBM MOXKe Oa 8KIIHO48a 801aMUIIHOCM U PUCK 0m 3acyba Had
CPeCHOIMO pasHULE.

o KoHTpareHT o JluxBeH npoueHT

o Kpeaut o VIHBeCTMUMOHEH oHA,

* Banyta o JlukBuaHocT

* HeunsnbnHeHue * YnpasneHue

* [lepvBaTtuneu o [Masap

o XepxupaHe » OnepaTuBHM

» Bucoka goxogHocT e lNpepBapuTenHo nnawaHe

N yabikaBaHe

MeTopg 3a ynpaBrieHue Ha pucka [1oeTn 3abIDKEHMSI.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme"” 3a rnogeye UHGhopMayUsi.

MpenopbunTENHO 3a MHBECTUTOPM Ha APEGHO

«  C 6a3oBo No3HaHve 3a MHBECTNPaHE BbB (hOHA0BE N HUKAKbB
WU OrpaHVMyeH OnuUT B MHBECTUpaHeTo B cybdoHaa wnu
nopo6Hu choHaoBeE.

. Konto pasbupar pucka OT 3aryba Ha 4acT unM Ha uenusi
MHBECTVPaH KanuTarn.

. Llensiwm oa yBenuyat CTOMHOCTTa Ha CBOsiTa MHBECTMLIMA U A
CMW OCUIYpPSIT [0X0Z, NPE3 NPenopbYaHns nepuos Ha BnajeeHe
Ha LIeHHUTE KHWXA.
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lMpenopbyaH nepuon Ha BrageeHe Ha akTUBUTE 5 roguvHu.

Bpeme 3a ocbluecTBsiBaHe Ha cAenkute 3asiBKM, KOMTO ca
nonyveHn n npuetn o 14:00 CET B paboTeH AeH, 0BMKHOBEHO Lue
6baat obpaboTeHn ¢ HCA 3a To3um aeH 3a oueHka (D). YpexaaHeTo
Ce U3BbPLUBA He MOo-KbCHO OT D+3

TpaHcdep HaBBbTpe/HaBBH Pa3pelueH (rpyna A).




OcHOBHM Knacose akKumnm U TakCcu

Taxca 3a I
Taxkca 3a Taxkca 3a Taxkca 3a Takca 3a TMOCTUTHATHA Takca 3a Taxkca 3a
3arucBaHe CDSC H3JIM3aHe yIpaBlieHUEe  paslpeleneHue  pe3yiraTd aJIMUHUCTPUPaHE Knac yIpaBJieHUue
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Maxkc.) (maxc.) AKIUH (Makc.)
A 4,50% Hsma Hsma 1,20% Hsma 20,00% 0,20% A2 1,30%
B Hsama 4,00%' Hsma 1,30% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 1,30% 1,00% Hsma 0,20%
E 4,00% Hsma Hsma 1,05% Hsma 20,00% 0,20% E2 1,20%
F Hsama Hsma Hsma 1,70% Hsama 20,00% 0,20% F2 1,85%
G 3,00% Hsma Hsma 1,20% 0,20% 20,00% 0,20% - G2 1,35%
1 Hsama Hsma Hsma 0,45% Hsama 20,00% 0,10% - 12 0,50%
J Hsama Hsma Hsma 0,45% Hsama 20,00% 0,06% - J2 0,50%
M Hsama Hsma Hsma 0,50% Hsama 20,00% 0,10% - M2 0,55%
P Hsama Hsma Hsma 0,60% Hsama 20,00% 0,20% - P2 0,70%
R Hsama Hsma Hsma 0,50% Hsama 20,00% 0,20% - R2 0,60%
T Hsama 2,00%? Hsma 1,30% 1,00% Hsama 0,20% -
U Hsama 3,00%* Hsma 1,30% 1,00% Hsama 0,20% !

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUIrHATW Pe3yATaTh M BCUUYKM TaKCK, Pa3AMYHKM OT Ta3u 3a yNpaBAEHUe
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO Ca NoKa3aHu 3a CbOTBETHUTE kKanacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCAka roAMHa, Kato AOCTUra HyAa 4 rOAMHU CAeA MHBecTMUMATa. 2HyAa caep 1 roanHa oT uHBecTuumATa. SHamansaBa BCAKa roanHa, Kato Aoctura
HyAa 2 FOAMHU CAEA MHBECTULIMSATA.

4“HamansABa BCAKa roAMHa, Kato AOCTUra HyAa 3 TOAMHK CAeA UHBeCTUUMATa. OmopHa Takca 3a mocturHaTu pesyntatu MHAeke ML European Curr H YLD BB-
B Rated Constrained Hed. Ilepuos Ha m3meppane Ha TakcaTa 3a IOCTUTHATY pe3ynTaTit: 1-roanweH nepunoa ot 1 aekemspu - 30 HoemBpK. 3a MbAEH
CMUCBK Ha HAAMYHUTE B MOMEHTA KAGCOBE aKLIMK nocetete caita www.amundi.lu/amundi-funds
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Euro High Yield Short Term Bond

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen
MoctvraHe Ha KOMOMHALMA OT OOXO4 M KanuTanoB pacTex (obia
Bb3BPBLLLAEMOCT).

UHBecTyLMKn

Cyb¢hoHALT MHBECTMPA OCHOBHO B 06NUraLyn OT NOAUHBECTULIMOHEH
Kriac (BMCOKOOOXOAHM obnmraumm), KOUTo ca AEHOMUHUPaHN B €BPO U
YMNTO NadeX HacTbMBa B paMKUTE Ha 4 roguHu.

IMo-KOHKPETHO, CYBdhOHALT UHBECTUPA Hal-Marko 67% OT HETHUTE CU
akteBu B ODNMraumm OT MNOAMHBECTUUMOHEH Krac, KOUTO ca
OEHOMUHMPaHM B €BPO W YMWATO NadeX HacTbnBa B pamkuTe
Ha 4 roanHn.

CnasBaliky ropHUTE MONUTUKK, CYBhoHOLT MOXKE ChLLO ia MHBECTMPA
B APYM TvnoBe obnuraumu, B MHCTPYMEHTU Ha MapuyHus nasap, B
[eno3viTn 1 Moxe Ja VMHBECTMpa CriegHWTe MPOLEHTU OT HETHUTE
aKTVBM:

- KOHBEPTUPYEMU obnuraummn: 25%
- aKLUmm 1 CBBP3aHM C akuwmm MHCTpymeHTw: 10%
- MKUNUK/MKA: 10%

Excnosuupsita Ha cybchoHaa KbM YCIOBHM KOHBEPTVPYEMM OGIraLmmn
€ orpaHnyeHa go 10% OT HETHUTE aKTVBW.

BeHumapk

Cy6hoHALT Ce ynpaBrisiBa akTMBHO Bb3 OCHOBA Ha U LIENW ia HaaMUHe
(cnep npunoxumute Taken) nHaekca Merill Lynch Euro High Yield 1-3,
Non Fin, BB-B, Constrained (,6eH4mapka“) 3a npenopbyaHu1si nepuog,
Ha BrageeHe Ha aktvBuTe. CybhoHIOLT € C eKCro3nLyisi OCHOBHO KbM
usgatenuTe Ha 6eHumapka, ynpasreHeTo My obade e AUCKPELIMOHHO
1 TOV LLie MHBECTVPA B U3aaTenu, KOUTO He ca BKIoYeHM B GeHUMapka.
CybdoHabT HabnogaBa prckoBaTa eKCro3nLMs MO OTHOLLEHVE Ha
6eHumMapka 1 ce o4akBa CTeMeHTa Ha OTKIIOHeHWe OT GeHumapka da
Obae 3HaunTenHa.

DepuBatmBun

Cy6choHaLT M3ronssa AepuBaTtvBi 33 HamarsiBaHe Ha pasnuyHu
puckoBe, 3a ePeKTVBHOTO ynpaBreHne Ha MopTONMOTO 1 KaTo HauuH
3a crieyernBaHe Ha eKCroaunLMs (Abrra U Kbca) Ha pasrnnyHm akTueu,
nasapu WnM Opyi WHBECTULMOHHM Bb3MOXHOCTU (BKITHOUUTENTHO
OepviBatveu ¢ OOKyC BbPXY KPeauUT U NxBeHU npoLieHTH). CyedoHabT
MOXe [ia M3ron3Ba AepvBaTuBM B Yy)KOECTpaHHa Banyta camo 3a
xemxvipaHe.) CybthoHObT MOXe Aa U3Mos3Ba KpeauTHN AepyBaTvien
(8o 40% ot HeTHWTE aKTMBMN).

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHve

VIHBECTULIMOHHUAT €KUM aHanuavpa fMXBEHWUTE MPOUEeHT 1
VKOHOMUYECKUTE TEHOEHLMM (OT rope Hagorny), 3a Aa naeHTudmumpa
reorpaddCkTE panoHN N CEKTOPUTE, 3a KOUTO U3rNexda BEPOSTHO Aa
Npeanoxar Han-gobpara perynvpaHa Cropes pycka Bb3BpbLLAEMOCT.
Crieq TOBa MHBECTULIMOHHUSIT €KUM U3MOJI3BA KAKTO TEXHWUYECKM, Taka
1 dbyHOaMEHTareH aHanms, BKIIOYUTENHO W KpeauTeH aHanms, 3a Aa
n3bepe CeKTOpM M LIeHHW KHIDKa (OT Jony Harope) v Aa Uarpaay CUriHoO
aveepcudmumpaHo noptdonuo.

MHBecTumoHeH MeHnmkbp Amundi Asset Management.
TeXHUKN U UHCTPYMEHTU

Monsa, BwkTe pasgen JombnHutenHa WHGOPMaLUsi OTHOCHO
[EepuBaTUBUTE U TEXHUKUTE" 3@ MHCHOPMAaLIMS OTHOCHO MakCUMarlHUTe
1 O4aKBaHUTE MPOMOPLMM Ha aKTVBUTE Ha Cy6doHAa, KOUTO MOXeE Jda
6baat 06ekT Ha PMHAHCOBY TPAHCAKLIMM C LIEHHWN KHXKA W CyaroBe Ha
o612 Bb3BPbLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckoseme” 3a rnosede UHQOPMAYUSI.
CybghoHOBM MOXKe Oa 8KIIHO48a 801aMUIIHOCM U PUCK 0m 3acyba Had
CPeCHOIMO pasHULE.

o KoHTpareHT o JluxBeH npoueHT

o Kpeaut o VIHBeCTMUMOHEH oHA,

* Banyta o JlukBMAHOCT

* HeunsnbnHeHue * YnpasneHue

* [lepvBaTtuneu o [Masap

o XepxupaHe » OnepaTuBHM

» Bucoka goxogHocT e MNpepBapuTenHo nnawaHe

N yabikaBaHe

MeTopg 3a ynpaBrieHue Ha pucka [1oeTn 3a4bIDKEHMSI.

I'InaHmpaHe Ha BawlaTa MHBeCTULUNA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYnUTENHO 3a NHBECTUTOPY Ha APeBHO

«  C 6a3oBo no3HaHWe 3a MHBECTMPaHE BbB (hOHAOBE N HUKAKbB
WM OrpaHnyeH OnuUT B MHBECTUpaHeTo B cybdoHaa wnu
nogobHu choHaoBe.

e Kouto pasbupar pucka oT 3aryba Ha 4acT unm Ha uenus
MHBECTUPaH KanuTan.

o Lenswwm aa yBenuuart CTOMHOCTTa Ha CBOSITA MHBECTULMS M Aa
CU OCUTYPAT [OXOA NPEe3 NpernopbyaHns neproa Ha BrageeHe
Ha LieHHUTE KHUXa.
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Hpenop'ban nepuopa Ha BrageeHe Ha aktuBuTte 4 roguHw.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOMTO ca
nony4eHn n npmetn o 14:00 CET B paboTteH AeH, OOMKHOBEHO Lue
6baat obpaboTteHn ¢ HCA 3a To3u aeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He Mo-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A).




OCHOBHMU KrnacoBe aKkunmn 1 Takcu

Taxkca 3a
Taxca 3a Taxca 3a Taxca 3a Takca 3a MOCTUIHATH Taxca 3a Taxca 3a
3aIlCBaHe CDSC U3IM3aHe yINpaBIe€HHE  paslpelelcHue pesynratu aJIMUHUCTPUPaHE Kiac yIpaBJeHHE

Krac (Makc.) (Makc.) (Makc.) (Makc.) (Maxc.) (Maxc.) (Makc.) AKIMU (Makc.)

A 4,50% Hsma Hsma 1,10% Hsma 20,00% 0,20% I A2 1,20%

B Hsama 4,00%" Hsama 1,40% 1,00% Hsma 0,20% -

C Hsama 1,00% Hsama 1,40% 1,00% Hsma 0,20% -

E 4,00% Hsma Hsma 0,95% Hsma 20,00% 0,20% - E2 1,10%

F Hsama Hsama Hsama 1,60% Hsma 20,00% 0,20% F2 1,75%

G 3,00% Hsma Hsma 1,10% 0,20% 20,00% 0,20% G2 1,25%

1 Hsama Hsama Hsama 0,40% Hsma 20,00% 0,10% 12 0,45%

J Hsama Hsama Hsama 0,40% Hsma 20,00% 0,06% J2 0,45%

M Hsama Hsama Hsama 0,45% Hsma 20,00% 0,10% M2 0,50%

P Hsama Hsama Hsama 0,40% Hsma 20,00% 0,20% P2 0,50%

R Hsama Hsama Hsama 0,40% Hsma 20,00% 0,20% R2 0,45%

T Hsama 2,00%? Hsma 1,40% 1,00% Hsma 0,20%

9] Hsma 3,00%* Hsma 1,40% 1,00% Hsma 0,20%

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NoCTUrHaTi pe3yAtati U BCUUKKU TaKCU, Pa3AMYHKU OT Tadu 3a ynpaBAeHUE
M NOCTUIHATK pe3yATaTH, OCTaBaT TakMBa, KAKBUTO Ca NMOKa3aHu 3a CbOTBETHUTE KnacoBe akumn A, E, F, G, I, J, M, Pu R.

1HamansiBa BCsika roAMHA, Kato AOCTUra HyAa 4 roAMHU caep MHBecTMumaTa. 2Hyaa caea 1 ropmMHa ot uHBecTMumATa. 3HamansiBa BCsika roAMHa, kato AocTura
HyAa 2 FOAMHU CAeA MHBECTUUMATA. “HaManaBa BCAKa roAMHA, KaTo AOCTUra HyAa 3 rOAMHU CAeA MHBeCTUUMATA. OmopHa Takca 3a IOCTUTHATIL Pe3yITaTI
Muaeke Merrill Lynch Euro High-Yield 1-3, Non Fin, BB-B, Constrained. Ilepnoy Ha n3vepBaHe Ha TaKcaTa 3a IOCTUTHATY pe3ynTaTi: 1-rOAMLIEH NEPUoA OT
1 oA - 30 toHW. 3a MbAEH CNUCHK HA HAAMYHUTE B MOMEHTA KAACOBe akuuu nocetete caita www.amundi.lu/amundi-funds.
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Global Subordinated Bond

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen

Crapae ce pa ocurypy OOXO4 W, Ha BTOPO MSCTO, Oa YBEnuuM
CTOMHOCTTa Ha Baluarta nHBecTMUMS Npes npenopbYyaHvsa neprog Ha
BriaJeeHe Ha LIEHHUTE KHUXa.

MHBecTMLMKN

CybdhoHALT MHBECTVPA OCHOBHO B LLMPOK HAOOP OT MOAYNHEHN LIEHHW
KHWXa OT KOpropaTVBHU M3daTenm ot Lerms cear. HeecTiumnTe Ha
cybdoHaa Moxe Ja BKIYBAT, HO He Ce orpaHnyaBar Ao, NoAYMHEHM
obrvraumm, MpUOpUTETHN obnuraumy, npedpepeHUanH  LEeHHM
KHWXKa, KOHBEPTUPYEMM LIEHHW KHIDKA, TakvMBa Kato KOpropaTUBHU
xvbpuaHm obrvraumm n (oo 50% oOT cBOMTE aKTMBM) B YCIOBHU
KoHBEPTUPYEMU obrmraummn. CyboHOBbT MOXe Aa HBecTupa Ao 75%
OT CBOWTE aKTUBW B LIEHHW KHKA, M3[aAeHN OT (OMHAHCOBW KOMIMaHWM.
CybdhoHabT MoXe Aa MHBECTVPa B 0bnuraumm oT MHBECTULIMOHEH Ui
NOAVHBECTULIMOHEH Krac.

CybdpoHabT Moxe da vHeectupa oo 10% ot aktveute cv B MKW 1
MKAMLK.

BeHumapk

Cy6hoHABT Ce ynpaBrisiBa akTMBHO Bb3 OCHOBA Ha U LIenu ia HaaMUHe
(cneq npunoxwvmute Takem) 37,5% ot mHagekca ICE BofA ML Global
Hybrid Non-Financial Corporate (xemkupaH kbM EUR); 30% oT nHaexca
ICE BofA ML Contingent Capital (xemxvpaH kem EUR); 15% ot
nHaekca ICE BofA ML Perpetual Preferred Securities (xemxvipaH KbM
EUR); 17,5% ot uHgekca ICE BofA ML Global Hybrid Non-Financial
High Yield (xemxmpan kbmM EUR) 3a npenopbyaHus nepuog Ha
BnageeHe Ha aktueute. CyboHOBT € C eKCro3vLMsi OCHOBHO KbM
nsgarenuTe Ha 6eHIMapka, ynpaeneHneTo My obave e ANCKPELIMOHHO
1 TOW LLie MHBECTMPA B U3JaTenu, KOMTO He Ca BKIMoYeHN B GeHUMapka.
CybdoHabT HabnogaBa prckoBaTa eKCro3LMs MO OTHOLLIEHVE Ha
HeHumMapka 1 ce o4akBa CTeMeHTa Ha OTKIOHeHWe OT GeHumapka da
6bAae 3HaumTenHa.

[epuBammBu

CybdoHabT wu3non3sa [JepuBaTUBM 3@ HaMansiBaHe Ha
pasnunyHM pUCKoBe, 3a ePEKTUBHO YrpaBrieHne Ha NopTgOonmo
M KaTo Ha4MH 3a Nnofy4aBaHe Ha eKcnosnumsa (abira unu Kbea)
KbM pasnnyHA akTuBW, nasapy WnM [Pyrn WHBECTULMOHHM
Bb3MOXHOCTU (BKN. OepuBaTMBM, KOUTO POKycMpaT BbPXY
KpeauT, pa3Mepu Ha cTaBka U 0bMeH Ha BanyTa).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHve

VHBECTULMOHHUAT MEHUIXbP M3MOoN3Ba NOAXOA, ynpaBrsiBaH
OT puUCKa, 3a TbpPCEHE Ha JOMbIHUTENHM Bb3MOXHOCTM 3a
nocTuraHe Ha pesyntaTtu. VIHBECTULMOHHUAT MEHUOXKbP CreaBa
rbBKaBa cTpaTerusl 3a pasnpegensiHe Ha akTUBU.

UHBecTuumoHeH MeHnmxbp Amundi (UK) Limited
MoauHBecTULMoOHeH MeHnakbLP Amundi Asset Management.
TexHUKU 1 UHCTPYMEHTU

Mons, BwkTe pasgen JonmbnHutenHa WHGOPMauUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCPOPMAaLIMS OTHOCHO MaKCMariHuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBchoHaa, KOUTO MOXe Aa
6baar 0bekT Ha (hMHAHCOBM TPaAHCAKLMM C LIEHHW KHXa 1 CyaroBe Ha
o6LLa Bb3BPbLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.

o KoHueHTpauwus o XemxvpaHe

e YCNOBHO o JlnxeseH npoueHT
KOHBEpPTUpYEMUTE o MHBECTULMOHEH poHA
o6nuraumm (Cocos)

o JlnBbpuax

o KoHTpareHT
KoariT o JluksmaHocT

* pen o LIKOW/LIKOA

e BanyTta
Y * YnpaBsneHve
° HeunsnbnHeHue « Masap

* Hepusatuam » OnepaTuBHM

* HoBOBB3HMKBaALLM Nasapun
e lNpepBapuTenHo nnawaHe
° Akuus 1 yOobiKaBaHe

MeToq 3a ynpaBneHue Ha pucka OTHOCUTENHa CTOMHOCT MOA, PUCK

(VaR).

PuckoBo pedpepeHtHO noptdonmo WHoekc 50% ICE BofA ML
Contingent Capital (xemxvpaH kbm EUR); MHaekc 50% iBoxx € Non-
Financials Subordinated Total Retum

OuaksaH 6pyTeH NMMBBLPUIK 275%.

3a [ponbhHMTENHA MHGOPMaUMs OTHOCHO NMBBLPUMKA, MOIS,
BWKTE pasaen ,YnpaeneHue  MOHUTOPUHI Ha rnobanHarta pyckosa
ekcnosnumns”“

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayusi.

MNpenopbunUTenHoO 3a MHBECTUTOPU Ha Ape6HO

«  C 6a3oBo no3HaHWe 3a MHBECTUPaHe BbB (hPOHAOBE N HUKAKbB
WM OrpaHvyeH OnuUT B MHBECTUpaHeTO B cybdoHaa wnu
nonobHu choHaoBe.

e Kouto pasbupar pucka oT 3aryba Ha 4acT unm Ha uenus
MHBECTUPaH KanuTan.

o LUenswwm aa yBenuuart CTOMHOCTTa Ha CBOSITA MHBECTVLMS M Aa
CU OCUTYPAT [OX0A NPEe3 NpernopbyaHns nepuoa Ha BrageeHe
Ha LieHHUTE KHIXa..
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Hpenop'ban nepuon Ha BrageeHe Ha akKTuBuTe 3 rogvHun.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOMTO ca
nony4eHn n npmetn o 14:00 CET B paboTeH AeH, OOMKHOBEHO Lue
6baat obpaboTteHn ¢ HCA 3a To3m aeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBaA He Mo-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A).




OcHOBHM Knacose akKumnm U TakCu

Takca 3a I
Takca 3a Takca 3a Takca 3a Taxkca 3a IIOCTUTHATU Takca 3a Taxkca 3a
3aIMCBaHE CDSC U3IIU3aHE yIpaBleHHE  pa3lpeielicHHe pe3yaratu aJIMHUHHUCTpUpaHE Kiac yIIpaBlIcHHE
Kiac (Maxkc.) (Maxkc.) (Makc.) (Maxkc.) (Makc.) (Makc.) (Makc.) AKLHH (Maxkc.)
A 4,50% Hsama Hsama 1,20% Hsma 20,00% 0,20% A2 1,30%
B Hsama 4,00%' Hsama 1,20% 1,00% 20,00% 0,20%
C Hsama 1,00%?> Hsama 1,20% 1,00% 20,00% 0,20%
E 4,00% Hsama Hsama 1,05% Hsma 20,00% 0,20% E2 1,20%
F Hsma Hsma Hsma 1,70% Hsma 20,00% 0,20% F2 1,85%
G 3,00% Hsma Hsma 1,20% 0,20% 20,00% 0,20% - G2 1,35%
I Hsma Hsma Hsma 0,45% Hsma 20,00% 0,10% - 12 0,55%
J Hsma Hsma Hsma 0,45% Hsma 20,00% 0,06% - J2 0,55%
M Hsma Hsma Hsma 0,55% Hsma 20,00% 0,10% - M2 0,60%
P Hsma Hsma Hsma 0,45% Hsma 20,00% 0,20% - P2 0,55%
R Hsma Hsma Hsma 0,45% Hsma 20,00% 0,20% - R2 0,55%
T Hsma 2,00%? Hsma 1,20% 1,00% 20,00% 0,20% -
U Hsma 3,00%"* Hsma 1,20% 1,00% 20,00% 0,20% !

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUIrHATW Pe3yATaTh M BCUUYKM TaKCK, Pa3AMYHKM OT Ta3u 3a yNpaBAEHUe
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO Ca NoKa3aHu 3a CbOTBETHUTE kKanacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCAKa roAnHa, Kato AOCTUra Hyna 4 roaAvHU caea nHBectuumaTa. 2Hyaa caea 1 ropvHa ot nHBecTuumATa. 3HamanABa BCAKa roaMHa, kato AocTura
HyA@ 2 FOAMHUW CAA MHBECTUUMATA.

4HamansaBa BcAKa roanHa, Kato AOCTUra HyAa 3 rOAUHU CAEA MHBECTUUMATA. bernumapk sa moompurenna npemusa 37,5% ot uHaeke ICE BofA ML Global
Hybrid Non-Financial Corporate (xepxupaH kbm EUR); 30% o1 nHaekc ICE BofA ML Contingent Capital (xeaxupaH kbm EUR); 15% ot nHaekc ICE BofA ML
Perpetual Preferred Securities (xeaxunpan kbm EUR); 17,5% ot nHaekc ICE BofA ML Global Hybrid Non-Financial High Yield (xeaxupaH kbm EUR) Ilepuop
Ha Ji3MepBaHe Ha IIOOIpUTeIHATa IpeMist: 1-TOAULLEH NeproA oT 1 dpespyapu - 31 saHyapu. [MbpPBUAT NEPUOA 38 U3MEPBAHE Ha PE3YATATUTE LLE NPUKAIOUK
Ha 31 aHyapu 2020 r. 3a MbAEH CNMUCLK HA HAAMUYHUTE B MOMEHTA KAACOBE akLMK NoceTeTe caita www.amundi.lu/amundi-funds.
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Pioneer Global High Yield Bond

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen

Crapae ce ga yBenuuM CTOMHOCTTa Ha Bawara vHBecTvumMst U ga
OCUrypu Joxo npes3 npenopbYaH1s NepUoa Ha BageeHe Ha LeHHUTe
KHWXKA.

MHBecTMLMMN

CybdhoHabT nHBecTvpa noHe 80% OT cBOWTE aKTVBW B obnuraumm ot
NMOANHBECTULIMOHEH Krac, npedepeHumanin akumm, KOHBepTMpyemm
obnvraumMmM M UEHHW KHWKa, CBbP3aHW C WUMOTEKM M obesneveHn
C aKTvBW. Tean LUeHHM KHKa e 6baaT oT Harn-Marko Tpy Obpkasu
M Morar da ObaaT OT BCAKO MSICTO MO CBETa, BKMHOYUTENHO
HOBOBB3HVKBALLM Na3apm.

VIHCTPYMEHTM Ha NapuyHKs nasap 1 napuyHW cpencTea B 6poii morat
[a 6baaT BKMHOYEHN B U3YMCTISIBAHETO HA MPOLIEHTA Ha akTUBUTE Ha
cybdpoHaa, HBECTUPaHN B 0bnuraummn ¢ NOQMHBECTMLIMOHEH Krac A0
CTeneH, 40 KOATO Te NPeACTaBnsABaT fMXBa, AbIMKMMA OT LIEHHW KHVDKa,
ObpxaHu B noptdperna Ha lNMoadoHaa, 1 CTOMHOCTTa Ha LeHHUTe
KHWKa, O4aKBaLLy ypeskaaHe.

CybdpoHabT Moxe ga vHeectupa Ao 10% ot aktveute cn B MKW 1
MKAMLK.

BeHumapk

Cy6hoHALT Ce yrpaBrisiBa akTMBHO Bb3 OCHOBA Ha U Lienu ia HaaMUHe
(cnen npunoxumuTe Takeu) nHaekca Bloomberg Barclays Global High
Yield (,6eHumapka“) 3a npenopbYaHus nepuon Ha BriadeeHe Ha
aktveuTe. CybhoHOLT € C eKCno3nLmsa OCHOBHO KbM M3gaTermre Ha
GeHumapka, ynpaereHneTo My obave e OUCKPELMOHHO M TOM Lue
MHBECTVPA B M3[aterM, KOMTO He ca BKMoYeHU B GeHuMapka.
CybdhoHabT Habnogasa pycKoBaTa EKCro3vums Mo OTHOLLEHWE Ha
BeH4Mapka 1 ce o4aKBa CTEMeHTa Ha OTKIOHeHWe OT BeHJmapka aa
Obae 3HaunTenHa.

OepuBatmBu

Cy6doHabT M3ronssa AepuBaTvBM 33 HamarsBaHe Ha pasnnyHu
puckoBe, 3a ePeKTUBHOTO yNpasreHre Ha NopTaonmoTO U KaTo HaunH
3a crieyernBaHe Ha eKCrosunLMs (Abrra U Kbea) Ha pasnnyHi akTusi,
nasapu WM Opyrv MHBECTULMOHHM BBL3MOXHOCTU  (BKITHOYUTESNHO
depvBatBu C (QOKYC BBPXY KPEAUT W YyxOecTpaHHa BasnyTa).
CybdhoHabT MOXe Oa u3rnonssa AepvBaTMBM 3a CriedernisaHe Ha
rasapHa ekcrnosuums aa saema Ao Makcumym 20% OT cBouTE aKTUBM.

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHve

MHBECTULMOHHUAT  MEHWMKLP  M3Momn3Ba KoMGuHauus  oT
nasapeH aHanM3 W aHanu3 Ha OoTAeNHWTe wusgaTtenu Ha
obnvraumm, 3a Aa uaeHTUdMUMpa Tesu obnuraumm, KoWuTo
n3rnexaar no-A0CTOBEPHW, OTKOMKOTO MoKasBaT PeNTUHIUTE UM.

WHBectumoHeH meHnmkbp Amundi Pioneer Asset Management,
Inc.

TexHUKU 1 UHCTPYMEHTU

Mons, BwkTe pasgen JonbnHutenHa wHGOPMaUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCDOPMAaLIS OTHOCHO MaKCUMariHuTe
1 0YaKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
6baar 0bekT Ha (hMHAHCOBM TPaAHCAKLMM C LIEHHW KHXaA 1 CyaroBe Ha
o6bLLa Bb3BPbLLLAEMOCT.

OcHoBHUM puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHueHTpauwus o JlnxseH npoueHT
o KoHTpareHT o VIHBeCTMUMOHEH oHA

o Kpegut o JlukBuaHocT

* Banyta * YnpaBneHve

* HeunsnbnHeHve » [asap

» [lepvBaTtueu o LIKOW/LIKOA

o XepxupaHe » OnepaTuBHM

» Bucoka goxogHoct e lNpepBapuTenHo nnawaHe

N yabinkaBaHe

MeTopg 3a ynpaBrieHue Ha pucka [1oeTn 3abIDKEHMS.

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MpenopbunUTenHO 3a MHBECTUTOPM Ha ApeGHO

« C 0a3zoBO MnO3HaHME 3a WHBECTUpaHe BbB OHOOBE
M  HVKGKbB WM OTPaHW4YEeH OnMT B MHBECTUPAHETO
B cybdpoHaa nnm nogobHu choHaose.

e Kouto pasbupar pucka oT 3aryba Ha 4acT unm Ha uenus
VHBECTUPaH KanuTan.

o Lenswwm pa yBenuyaT CTOWHOCTTa Ha CBOsiTa WHBECTULMS
M Oa cv OocurypsiT [oxod Npe3 npenopbyaHvsi Nepuof Ha
BriageeHe Ha LieHHUTE KHIDKa..
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Hpenop'ban nepuon Ha BnageeHe Ha akKTuBuTe 4 roguHn.

BpemMe 3a ocbluecTBsiBaHe Ha cAenkute 3asiBKM, KOMTO ca
nony4eHn n npmvetn o 14:00 CET B paboTeH AeH, OOMKHOBEHO Lue
6baat obpaboTteHn ¢ HCA 3a To3u AeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLUBA He MO-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBLH PaspelueH (rpyna A).



OcHOBHM Knacose akKumnm U TakCcu

Taxkca 3a
Takca 3a Takca 3a Takca 3a Takca 3a MOCTUTHATH Takca 3a Takca 3a
3aIMCcBaHe CDSC H3JIM3aHe yIpaBleHHE  pa3lpeielicHHe pe3yaratu aJIMHUHHUCTpUpaHE Knac yIpaBlicHUE
Kiac (Maxkc.) (Maxkc.) (Makc.) (Maxkc.) (Makc.) (Makc.) (Makc.) AKIMN (Makc.)
A 4,50% Hsima Hsima 1,35% Hsima 20,00% 0,20% . A2 1,45%
B Hsama 4,00%" Hsama 1,20% 1,00% Hsma 0,20%
C Hsma 1,00%° Hsma 1,20% 1,00% Hsma 0,20% .
E 4,00% Hsma Hsma 1,05% Hsma 20,00% 0,20% E2 1,20%
F Hsma Hsma Hsma 1,70% Hsma 20,00% 0,20% . F2 1,85%
G 3,00% Hsma Hsma 1,20% 0,20% 20,00% 0,20% G2 1,35%
1 Hsma Hsama Hsama 0,45% Hsma 20,00% 0,10% - 12 0,50%
J Hsama Hsama Hsama 0,45% Hsva 20,00% 0,06% . J2 0,50%
M Hsama Hsama Hsama 0,50% Hsma 20,00% 0,10% M2 0,55%
P Hsama Hsama Hsama 0,60% Hsma 20,00% 0,20% . P2 0,70%
R Hsma Hsama Hsama 0,50% Hsma 20,00% 0,20% R2 0,60%
T Hama 2,00%? Hsma 1,20% 1,00% Hsma 0,20%
U Hsama 3,00%* Hsama 1,20% 1,00% Hsva 0,20%

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NoCTUrHaTi pe3yAtati U BCUUKKU TaKCU, Pa3AMYHKU OT Tadu 3a ynpaBAeHUE
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO Ca NoKa3aHW 3a CbOTBETHUTE kKanacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCsika roAMHA, KaTo AOCTUra HyAa 4 roAMHU caep MHBecTMumnaTa. 2Hyaa caea 1 ropmMHa ot uHBecTMumMATa. 3HamansiBa BCsika roaMHa, kato AocTura
HyA@ 2 FOAMHU CAA MHBECTULMATA.

4HamansiBa BCAKa roAvHa, Kato AOCTUra HyAa 3 TOAMHU CAeA MHBeCTUUMATa. OmopHa Takca 3a mocrurHaty pesyntati MHaekc Bloomberg Barclays Global High
Yield. Ilepyop Ha M3MepBaHe Ha TaKcaTa 3a IOCTUTHATI pe3yntari: 1-roanwed nepuoa ot 1 ¢espyapu - 31 aHyapu. [TbpBUAT NEPUOA 3a U3MEPBaHEe Ha
pesyAtatuTe We npukaoumn Ha 31 sHyapu 2020 r. 3a MbAEH CMUCHK HA HAAMUYHUTE B MOMEHTA KAACOBEe aKLMK nocetete caita www.amundi.lu/amundi-funds.
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Pioneer US High Yield Bond

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen

Crapae ce Aa yBenuuM CTOMHOCTTa Ha Balara vHBecTvumMst U ga
OCUrypuv Joxop npes npenopbyaHns NepUoa Ha BageeHe Ha LeHHUTe
KHWXKA.

MHBecTMLMKN

CybdhoHabT nHeecTvpa noHe 70% OT CBOMTE aKTUBM B aMEpPUKaHCKU
KopropatuBHM  obrmrauym  OT  MOAMHBECTULMOHEH  Krac,
KOHBEPTVPYEMM LIEHHW KHWKA, MpedhepeHumaniy akumm U LeHHU
KHWKa, CBbP3aHN C MnoTeku 1 obesneyeHn ¢ aktmen. CyodoHOLT MoxXe
[a vHBecTypa cbLlo 1 40 30% OT CBOMTE aKTUBM B KaHAACKN M3aaTenm
n oo 15% B v3gatenm OT BCSKO MSCTO MO CBETA, BKMHOYMTENTHO
HOBOBbL3HMKBALLYM  Masapy, Kakto W MapuyHM  Cpeactsa
B Opoi, UEHHM KHWKa Ha napudHMsS nasap, obnwraumm ot
MHBECTULIVIOHEH KIac W, Ha AoMbiHUTENHa 6a3a, B akuyw.

VIHCTPYMEHTM Ha NapuyHKs Masap U napuyHW cpencTea B 6poli morat
0a 6baaT BKIMOYEHN B U3YMCTISIBAHETO Ha MPOLIEHTa Ha aKTUBUTE Ha
cy6hoHaa, MHBECTMPaHM B 06NMraLymn ¢ NOAVHBECTULIMOHEH Krac Ao
CTeneH, 0 KOSITO Te NPEACTaBNSBAT JINXBA, LbIPKMMA OT LIEHHW KHIDKA,
ObpxaHn B noptdpenna Ha MNMogdoHaa, n CTOMHOCTTa Ha LieHHUTE
KHWKa, OvaKBaLLy ypeskaaHe.

CybdpoHabT Moxe aa mHeectvpa o 10% ot aktueute cu B MKA
n MKAMUK.

BeHumapk

Cy6doHALT Ce ynpaBrisiBa akTMBHO Bb3 OCHOBA Ha U Lienu ia HaaMUHe
(cnen npunoxumnte Taken) nHaekca ICE BofA ML US High Yield
(,OeHUmapKa“) 3a NpenopbYaHNs NEPVO, Ha BIaAEEHe Ha aKTVBUTE.
CybdhoHALT € C eKCno3uLMA OCHOBHO KbM uagarenuTe Ha 6eHumapka,
yrnpaeneHneTo My obave e AVCKPELMOHHO M TOW Lie WHBECTUpa B
u3gateny, KouTo He ca BKloveHM B GeHumapka. Cy6doHabT
HabntogaBa pryckoBaTa EKCro3VLMS Mo OTHOLLIEHMe Ha GeHYMapka 1 ce
04aKBa CTeneHTa Ha OTKIOHeHVe OT 6eHuMapka Ja 6bae 3HaumTenHa.

[epuBammBu

CybdoHabT wm3non3sa [JepuBaTMBM 3@ HamansBaHe Ha
pa3nuMuHM  puckoBe, 3a eqEeKTUBHOTO YrnpaBfieHMe Ha
nopThonmMoTo M KaTo HayMH 3a creyenBaHe Ha eKcno3uuus
(obnra unu kbca) Ha pasnMYHKM akTUBM, Nasapu WUnKu gpyrm
MHBECTULMOHHN BB3MOXHOCTU  (BKIIOYUTENHO [AepuBaTUBU
c okyc Bbpxy kpeauT). CybcdoHabT MOXe ga wusnonssa
AepvBaTuBM 3a cnevenBaHe Ha nasapHa ekcnosuumsa ga saema
Ao makcumym 20% OT cBOUTE aKTUBM.

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHve

VIHBECTULIMOHHUAT MEHUIKBbP M3MoN3Ba KOMOMHAUMS OT nasapeH
aHanM3 1 aHanu3 Ha OoTAernHuTe usgaternn Ha obruvraumn, 3a aa
naeHTUULMpa Te3n oGmMraLmm, KOMTO M3rnexaar Mno-4OCTOBEPHH,
OTKOJIKOTO MOKa3BaT PEUTUHIUITE UM

WHBectumoHeH meHnmkbp Amundi Pioneer Asset Management,
Inc.

TexHUKU 1 UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
[epuBaTuBUTE 1 TEXHUKUTE 3a MHCDHOPMAaLMS OTHOCHO MaKkcyMarHuTe
1 04aKBaHWTE MPONOPLMK Ha aKTUBUTE Ha CybdhoHaa, KOUTO MOXe Aa
6baar 0bekT Ha (hMHAHCOBM TPAHCAKLMM C LIEHHW KHXa 1 CyaroBe Ha
o6LLa Bb3BpbLLAEMOCT

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyqe UHghopMayusi.
o KoHueHTpaums o XemxupaHe
e YCNOBHO o Bucoka goxogHocT
KOHBEpTUpyeMuTe o JIMXBEH NpOLEHT
ob6nurauum (Cocos)
o VIHBeCTMUMOHEH hoH,
o KoHTpareHT
o JlnksmaHocT
o Kpeaut
* YnpaBsneHve
* Banyta
o [Masap

* HevusnbrHerue o LIKOW/LIKOA
e [NepviBatnam * OnepaTunBHM

o HoBOBB3HMKBALLYM Na3apu
» [lpegBaputenHo nnailaHe
° Akuus 1 yObimkaBaHe

MerTopn 3a ynpaBrieHUue Ha pucka MoeTn 3agbmkeHus.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a nogeye UHGhopMayUsi.

MNpenopbunTEenHO 3a MHBECTUTOPU Ha Ape6HO

« C 06a3oBO MnO3HaHME 3a WHBECTUpaHe BbB OHOOBE
M  HVKaKbB WM OFPaHWYEeH OnMT B MHBECTUPAHETO
B cybdpoHaa nnm nogobHW choHaoBe.

e Kouto pasbupar pucka oT 3aryba Ha 4acT unm Ha uenus
MHBECTUPaH KanuTan.

o LUenswwm pa yBenuyaT CTOMHOCTTa Ha CBOSITa WHBECTULMS
M Oa cu OocUrypsiT [oxof Npe3 npenopbyaHvsi nepuon Ha
BriageeHe Ha LieHHUTE KHIDKa..
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Hpenop'ban nepuon Ha BnageeHe Ha akKTuBuTe 4 roguHn.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asiBKM, KOMTO ca
nony4eHn n npmetn o 14:00 CET B paboTteH AeH, OOMKHOBEHO Lue
6baat obpaboTteHn ¢ HCA 3a To3m aeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He Mo-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A).



OcHOBHM Knacose akKumnm U TakCcu

Taxkca 3a
Takca 3a Takca 3a Takca 3a Takca 3a MOCTUTHATH Takca 3a Takca 3a
3aIMCcBaHe CDSC H3JIM3aHe yIpaBlIeHHE  pasmpeaeicHue pe3yaratu aJIMUHHUCTPUpaHE Krac yIIpaBlICHHE
Kiac (Maxkc.) (Maxkc.) (Makc.) (Maxkc.) (Makc.) (Makc.) (maxc.) AKLHH (Maxkc.)
A 4,50% Hsima Hsima 1,35% Hsima 20,00% 0,20% . A2 1,45%
B Hsama 4,00%" Hsama 1,20% 1,00% Hsma 0,20%
C Hsma 1,00%° Hsma 1,20% 1,00% Hsma 0,20% l
E 4,00% Hsma Hsma 1,05% Hsma 20,00% 0,20% E2 1,20%
F Hsma Hsma Hsma 1,70% Hsma 20,00% 0,20% l F2 1,85%
G 3,00% Hsma Hsma 1,20% 0,20% 20,00% 0,20% G2 1,35%
1 Hsma Hsama Hsama 0,45% Hsama 20,00% 0,10% - 12 0,50%
J Hsama Hsama Hsama 0,45% Hsama 20,00% 0,06% . J2 0,50%
M Hsama Hsama Hsama 0,50% Hsama 20,00% 0,10% M2 0,55%
P Hsama Hsama Hsama 0,60% Hsama 20,00% 0,20% l P2 0,70%
R Hsma Hsama Hsama 0,50% Hsama 20,00% 0,20% R2 0,60%
T Hama 2,00%? Hsma 1,20% 1,00% Hsma 0,20%
U Hsama 3,00%* Hsama 1,20% 1,00% Hsva 0,20%

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NoCTUrHaTi pe3yAtati U BCUUKKU TaKCU, Pa3AMYHKU OT Tadu 3a ynpaBAeHUE
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO Ca NoKa3aHW 3a CbOTBETHUTE kKanacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCsika roAMHA, KaTo AOCTUra HyAa 4 roAMHU caep MHBecTMumaTa. 2Hyaa caea 1 ropvMHa ot uHBecTMumMATa. 3HamansiBa BCsika roaMHa, kato AocTura
HyA@ 2 FOAMHU CAA MHBECTULMATA.

“HamanfBa BCAKa roAMHa, Kato AOCTUra Hyna 3 roAnHK caep HBecTuumATa OnopHa Takca 3a nocturHatv pesyatatn Muaekc ICE BofA ML U.S. High Yield.
Ilepuop Ha usMepBaHe Ha TaKcaTa 3a IOCTUTHATY pesyntaTu: 1-roaniieH nepuoa ot 1 despyapu - 31 sHyapu. [TbpBUAT NEPUOA 38 U3MEPBAHE Ha pesyATatute
Le npukatoun Ha 31 siHyapu 2020 r. 3a MbAeH CNUCbK Ha HAAMYHWTE B MOMEHTa KAaCoBe akumu noceTete canta www.amundi.lu/amundi-funds
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Total Hybrid Bond

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen

MoctvraHe Ha KOMOMHALMA OT OOXO4 M KanuTanoB pacTex (obia
Bb3BPLLLUAEMOCT) MNpe3 npenopbyaHns Mepuos Ha BriageeHe Ha
LIEHHUTE KHIKA.

MHBecTMLMMN

Cy6doHABT MHBECTVPA OCHOBHO B MOAYMHEHN 06nvraLmm, nsgaaeHu
OT KOMIMaHUU B PasBUTUTE JbpXKaBU.

IMo-KOHKPETHO, CYyBdhoHALT MHBECTUPA Hal-Marnko 51% OT HeTHUTE cu
aKTVBM B MOOYMHEHU KOPMOPaTVBHM Obnurauum  (BKIMOYUTENHO
YCIOBHO KOHBEPTUPYEMU 0BIMraLmm) 1 Hai-manko 51% ot HeTHWUTE cn
aKTVBM B LIEHHW KHVDKA M MIHCTPYMEHTMN Ha n3faTtenu, YeTo cefanuile
U OCHOBEH BU3HEC Ce HaMUpaT B Pa3BUTUTE JbpXKaBul.

Cna3sBalikv onmcaH1Te Mo-rope NonmTUKA, CyodoHOBLT MOXe ChLUO Aa
MHBECTMpa B Apyrv BUOOBE obMuraumn, KOHBEpPTUpyemmM obrmraumm,
MHCTPYMEHTN Ha MapuyHWsi nasap, OenosvTW, KakTo U B CriegHuTe
aKTVIBU B pa3Mep, HeHaaByILLIABALL, MTOCOYEHUTE MPOLEHTUN OT HETHUTE
aKTuBu:

- aKUMM 1 CBBbP3aHM C akumm MHCTpymeHTr: 10%
- NKUNUK/IKA: 10%

Hsima peiTUHroBM 1Ny BanyTHN OrpaHNYEHNS BbPXY TE3N UHBECTULIN.
VHBECTVLMM, KOUTO He ca B €BPO, MaT 3a Lien Aa 6baaT XemKupaHm
CpeLLy eBpo.

BeHumapk

CybdoHOBT ce ynpaBrnsiBa akTMBHO W W3MON3Ba  BrOCNEACTBUE
nHoekca EONIA (cbcraBsH  exenHeBHO) (,OeHumapka®) kaTo
MHOMKATOP 3a OLeHKa Ha pesyrnTaTuTe cv 1 kato 6eHYMapK, M3nonssaH
OT CLOTBETHUTE KIMacoBe aKuyn, 3a U3YVCISBaHE Ha NOOLLpUTENHUTE
npemMun. Hama orpaHMyYeHnsi no OTHOLIEHWE Ha HUKOS Takasa
KOHCTPYKLMS Ha nopTdperina, orpaHnyaBaLLia 6eHumapka. OT 1 sHyapy
2021 r. noacpoHawbT ce cTpemun Aa nocturde ESG pesynrar ot cBoeTo
nopTdhonMo Mo - ronsiM OT To3n Ha GeHumapka.

OepuBatmBu

CybdhoHabT M3non3sa AepvBaTMBM 3a HaMarsiBaHe Ha pPasnnyHv
prcKkoBe, 3a ePEKTUBHOTO YrpaBrieHne Ha NopTaorMoTo U KaTo HauMH
3a crieyernBaHe Ha eKcro3vus (Abra UM Kbea) Ha pasnuyHy akTmem,
nasapu WM Opyrv MHBECTULIMOHHM BBL3MOXHOCTU  (BKITIOYUTESTHO
AepvBatveu ¢ OKYC BbpXY KpeauT, NIMXBEHW NPOLEHTW, BONaTUIHOCT
1 nHdnaums). CybdoHabT MOXKe Aa M3MOoN3Ba KpeauTHWU AepuBaTMBI
(A0 40% OT HeTHUTE aKTVBK).

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHve

VIHBECTULIMOHHUAT €KUM aHanuavpa fMXBEHWUTE MPOUEeHT 1
VKOHOMUYECKUTE TEHOEHLMM (OT rope Hagorny), 3a Aa naeHTudmumpa
reorpaddCkTE panoHN N CEKTOPUTE, 3a KOUTO U3rNexaa BEPOSTHO Aa
Npeanoxar Han-gobpara perynvpaHa Cropes pycka Bb3BpbLLAEMOCT.
Crieq TOBa MHBECTULIMOHHUSIT €KUM U3MOSI3BA KAKTO TEXHWUYECKM, Taka
1 dbyHOaMEHTareH aHanms, BKIIOYUTENHO W KpeauTeH aHanus, 3a Aa
u3bepe n3paTenm M LEHHU KHWKa (OT JOony Harope) v Aa usrpaau
aveepcudmumpaHo noptdonuo.

MHBecTumoHeH MeHnmkbp Amundi Asset Management.
TeXHUKN U UHCTPYMEHTU

Mongs, BwkTe pasgen JonmbnHutenHa WHGOPMaLUsi OTHOCHO
[EepuBaTUBUTE U TEXHUKUTE" 3@ MHChOPMAaLIMS OTHOCHO MaKCUMarlHUTe
1 O4aKBaHWTE MPOMOPLMM Ha aKTUBWTE Ha Cy6doHAa, KOUTO MOXeE A
6baat 06eKT Ha PMHAHCOBY TPAHCAKLIMM C LIEHHU KHIXKA U CyarnoBe Ha
o612 Bb3BPBLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckoseme” 3a rnosede UHQOPMAYUSI.
CybghoHOBM MOXKe Oa 8KIIHO48a 801aMUIIHOCM U PUCK 0m 3acyba Had
CPeCHOIMO pasHULE.

o KoHueHTpauus o JluxBeH npoLeHT
e Puck, cBbp3aH C YCMNOBHO ¢ VIHBECTMUMOHEH hOHA,

KOHBepTUpyemuTe o JIuBbpumx
o6nuraumm (Cocos) « NuKBMAHOCT

o KoHTpareHT
K e Ynpaenexue
o Kpeant
pen » MNasap
e HensnbnHeHue
¢ OnepaTtmBHu
o [lepmBatven
e [peaBaputenHo  nnawiaHe
¢ NHeecTuumoHeH puck ot ECT™ 1y ynynkasare
o XemxumpaHe
e Bucoka poxogHocTt

MeTop 3a ynpaBneHue Ha pucka AGCOMOTHa CTOMHOCT nog, pUck
(VaR).

OuakBaH 6pyTeH nuBbpUAK 300%.

3a fonbiHUTENHA MHGOPMaLMSt OTHOCHO NIMBBbPUOXKA, MOSS,
BWXKTE pasgen ,,YNnpaeneHne U MOHUTOPUHT Ha rnobarnHaTa
pvcKoBa ekcnosmums’®

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a nogeye UHGhopMayUsi.

MNpenopbYnTenHO 3a UHBECTUTOPY Ha ApeBHO

«  C 6a3oBo NosHaHve 3a MHBECTMPaHe BbB (POHAO0BE U HUKaKbB
WM OrpaHuyeH ONMWUT B WMHBECTUPaHETO B cybdpoHaa wmm
nofobHu choHaoBe.

«  KouTo pasbupar pucka OT 3aryba Ha 4YacT Wiy Ha uenusi
MHBECTUpaH KanuTan.

«  Llensww aa yBenuuar CTOMHOCTTa Ha CBOSITA MHBECTULMS U Aa
CU OCUTYPST OX0A, NPe3 NPenopbyaHns Nepuos Ha BrageeHe
Ha LEHHUTE KHMXA.
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Hpenop'ban nepuopa Ha BrageeHe Ha aktTuBuTte 5 roguHu.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOMTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0OMKHOBEHO Lue
6baat obpaboTeHn ¢ HCA 3a To3um aeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He Mo-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A).




OcHOBHM Knacose akKumnm U TakCcu

Takca 3a
Takca 3a Taxkca 3a Taxkca 3a Takca 3a TOCTUTHATH Taxkca 3a Taxkca 3a
3aMUCBaHe CDSC U3IHM3aHE YIpaBlIeHUE  pasnpenescHue pes3ynTati aJMHHUCTPUpPaHE Kimac yIpaBieHUE
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Maxkc.) (Maxkc.) (maxc.) KLU (Makc.)
A 4,50% Hsma Hsma 1,10% Hsama 20,00% 0,20% A2 1,20%
B Hsma 4,00%' Hsma 1,10% 1,00% Hsama 0,20% .
C Hsama 1,00%? Hsma 1,10% 1,00% Hsama 0,20%
E 4,00% Hsma Hsma 1,05% Hsama 20,00% 0,20% . E2 1,20%
F Hsama Hsma Hsma 1,70% Hsama 20,00% 0,20% F2 1,85%
G 3,00% Hsma Hsma 1,20% 0,20% 20,00% 0,20% G2 1,35%
1 Hsama Hsma Hsma 0,45% Hsama 20,00% 0,10% 12 0,55%
J Hsama Hsma Hsma 0,45% Hsama 20,00% 0,06% J2 0,55%
M Hsama Hsma Hsma 0,55% Hsama 20,00% 0,10% . M2 0,60%
P Hsama Hsma Hsma 0,55% Hsama 20,00% 0,20% P2 0,65%
R Hsma Hsma Hsma 0,45% Hsma 20,00% 0,20% . R2 0,55%
T Hsama 2,00%? Hsma 1,10% 1,00% Hsama 0,20%
U Hsama 3,00%* Hsma 1,10% 1,00% Hsama 0,20% -

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUIrHaTW Pe3yATaTh U BCUUYKM TaKCK, Pa3AMYHKM OT Ta3u 3a yNpaBAEHUe
Y NOCTUIHATK pe3yATaTH, OCTaBaT TakMBa, KAKBUTO Ca NMOKa3aHu 3a CbOTBETHUTE KhacoBe akuun A, E, F, G, I, J, M, Pu R.

1HamansiBa BCAKa roAMHa, Kato AOCTUra Hyna 4 ropAvHU caea nHBectuumaTa. 2Hyaa caea 1 ropvHa ot uHBecTuumATa. 3HamanaBa BCAKa roaMHa, kato AocTura
HyAa 2 TOAMHU CAEA UHBECTUUMATA. *HaManaBa BCAKa roOAMHa, KaTto AOCTUra HyAa 3 TOAMHU CAEA UHBECTMUUATA. OmiopHa Takca 32 IOCTUTHATIL Pe3yITaTH
MHpekc EONIA +1%. . Ilepuoy Ha n3MepBaHe Ha TaKcaTa 3a IOCTUTHATHY pe3ynTaTi: 1-roAULLIEH neproA ot 1 poekemBpu — 30 HoemBpK. 3a MbAEH CMIUCHK Ha
HaAWYHWTE B MOMEHTa KAACOBE aKuuMW noceTeTe caita www.amundi.lu/amundi-funds.
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Global Aggregate Bond

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen

MoctvraHe Ha KOMOMHALMA OT OOXO4 M KanuTanoB pacTex (obia
BBH3BPBLLLAEMOCT). MiHBECTULMM

CybdoHOBLT MHBECTMPA OCHOBHO B OL/TOBU  UHCTPYMEHTU
C VHBECTVLIMOHEH PEATUHT (0BMMraLmm 1 MHCTPYMEHTU Ha MapyyHus
nasap) Ha u3aatenu OT LN CBSAT, BKOYUTENHO HOBOBBL3HWKBALLM
nasapu. MiHBecTMLmMmnTE MOXe Aa BKIOYBAT LIEHHW KHWKa, obe3neyeHn
c vnoteka (LIKOW) 1 ueHHM kHuka, 0be3neyenm ¢ aktuem (LIKOA).

Mo-cneunanHo, cybdoHabT WHBECTMpa Hawn-manko 67% ot
aKTMBMTE CU B [ObINTOBA WHCTPYMEHTWU, EMUTUPAHU WK
rapaHTupaHu oT AbpXasu YneHkn Ha OMICP unn emuntmpaHm ot
KOpMopaTVBHM OpUAMYECKM TNULA, BKIOYUTENHO UMNOTEYHU
LeHHM KHka (MBS) 1 o6e3neyeHm ¢ akTuBM LLeHHM kKHka (ABS)
C VHBECTULMOHEH PEVTUHT. 3a Te3n MHBECTULUMM HIMaA BanyTHU
orpaHuyeHns. CybdoHABLT MOXe Aa MHBECTMpa Mo-manko OT
25% OT HeTHUTE CU aKTMBM B KUTaWCKM obnuraumm,
OEHOMUHMpaHU B MEcTHa BasnyTa, W MHBECTMUMMTE MoraT aa
6baaT npaBeHV KOCBEHO mnun npsiko (Hanp. ype3 Direct CIBM
[ocTbN) B kMTancku obnuraumn. notekute, ctoawm 3ag LIKOW,
MOXe a ca TbProBCkn unu xunuwnm n LIKOW moxe ga mmat
WNM Ja HaAMaT KakBaTo M fda e dgopmMa Ha [ObpXaBHO
obesneyeHne Ha KpeauTa.

Exkcnosuupsata Ha cyboHOa KbM  MMOTEYHM LEHHUM  KHWDKA
1 06E3MeYEHM C aKTVBY LIEHHM KHIPKA € orpaHuyeHa 0 40% OT HETHUTe
akTviBu. ToBa BKIHOYBA HEMpsika ekcrosuumsi, Npuaobuta vpes LieHH
KHWXa, umeto obsisiBaHe npeacton (TBA), orpaHundeHa go 20% ot
HETHWTE aKTUBM.

CybdpoHabT mHBecTvpa Han-manko 80% OT aKTMBUTE CUM B LIEHHM
KHMXKa C MIHBECTULIIOHEH PENTUHT.

CbobpassiBaliki ce C OnmMcaHUTe No-rope NONUTUKA, CyohoHOLT MoXe
CblUO [a WHBECTVPA B ApYrY BWOOBE [ObITOBU WHCTPYMEHTH,
B AEMNO031TY, KaKTO 1 B CIIEOHWUTE MPOLIEHTU OT HETHUTE CY aKTVBU:

- KOHBEPTMPYeMM obnuraummn: 25%
- aKLMM 1 CBBP3aHM C akumm MHCTpymeHTy: 10%
- NKANUKKA: 10%

Excnosuupmsita Ha cybchoHaa KbM YCIOBHM KOHBEPTUPYEMU OGIraLmmn
€ orpaHnyeHa oo 10% OT HETHUTE aKTVBU.

BeHumapk

Cy6hoHALT Ce yrpaBrisiBa akTMBHO Bb3 OCHOBA Ha U LIEnu ja HaaMUHe
(cneg npunoxumnTe Takcu) uHoekca Bloomberg Barclays Global
Aggregate Hedged (USD) (,6eHumapka’“) 3a npenopbyaHmnsi nepuos Ha
BriageeHe Ha aktveuTe. CyboHOLT € C eKcrno3numst OCHOBHO KbM
usgatenure Ha 6eHumapka, yrpasreHeTo My obave e AUCKPELIMOHHO
1 TOV LLie MHBECTVPA B U3AaTENM, KOUTO He Ca BKITOYeHM B GeHUMapka.
Cy6doHabT HabnogaBa prckoBaTa eKCro3LMs MO OTHOLLEHWE Ha
OeH4YMapKka 1 ce o4akBa CTeneHTa Ha OTKIOHeHWe OT GeHumapka aa
Obae 3HaunTenHa.

DepuBatmBu

Cy6doHabT M3ron3sa AepuBaTvBi 33 HamarsBaHe Ha pasnyHu
pu1ckoBe, 3a ePEKTUBHOTO yNpaBneHre Ha NopTaonmMoTO U KaTo HaunH
3a crieyernBaHe Ha eKCro3vums (abnra Uim Kbca) Ha pasnuyHy akTuBK,
nasapu wnM Opyrv MHBECTULIMOHHM BBL3MOXHOCTU  (BKITIOYUTESTHO
depvBatMBN C  (QOKYC BBPXY KPEAWT, JIMXBEHW MPOLEHTN U
yyxaectpaHHa BanyTa). CybhoHOLT MOXe da M3Mon3Ba KpeauTHW
AepviBatveu (0o 40% OT HETHUTE aKTVBW).

OcHoBHa Banyta USD.
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[Mpouec Ha ynpasreHve

MHBECTULIMOHHMST exvn u3nonaea obLumMpeH Habop OT cTpaTervyecku
N TaKTU4ECKN MO3ULMKM, BKITOYUTENHO apOuTpaXK Mexmy KPeauTHW,
FMXBEHU M BanyTHW Masapu, CbCTaBAMKWA CUITHO AyBepcUcmUmMpaHo
nopTcponuo.

WuBectuumoHeH MeHnmkbp Amundi (UK) Limited.
TexHUKU U UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
[epuBaTUBUTE N TEXHUKUTE 3a MHCDOPMALMS OTHOCHO MaKkcyMariHuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
6baar 0bekT Ha (MHAHCOBM TPAHCAKLMM C LIEHHW KHXA 1 CyaroBe Ha
o612 Bb3BPbLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rnosede UHQOPMaUUS.
CybghoHOBM MOXKe Oa 8KIIHO48a 801aMUITHOCM U PUCK 0m 3acyba Had
CcpedHOMO pasHULLE.

o KoHTpareHT
o CyBepeHeH puck — Kutaw

o JlnxseH npoueHT
o IHBeCTMLUMOHEH hoHA

o Kpeaut o JlnBbpuax

* Banyta o JlukBuaHocT

* HeunsnbnHeHve * YnpaBneHve

* [lepuBatusu o [Masap

* HOBOBB3HMKBALLM Na3apun o LIKOW/LIKOA

o XemxupaHe » OnepaTuBHM

» Bucoka poxogHoct e MNpeaBapuTtenHo nnawaHe

N yabinkaBaHe

MeTon 3a ynpaBneHue Ha pucka AGCOMOTHA CTOMHOCT MOA, PUCK
(VaR).

OuakBaH 6pyTeH nuBbpUAK 700%.

3a [onbiHUTENHAa MHGOPMaLMst OTHOCHO NIMBBbPUOXKA, MOSS,
BWXKTE pasfen ,YNnpaeneHne U MOHUTOPUHT Ha rnobarnHaTa
pvcKoBa ekcnosmuma’®




HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a nogeye UHGhopMayusi.

MpenopbYnTenHO 3a UHBECTUTOPU Ha ApeBHO

«  C 6a3oBo NosHaHve 3a MHBECTMPaHe BbB (DOH0BE U HUKaKbB
WM OrpaHWYeH ONMWUT B WMHBECTUPaHeTo B cybdpoHaa wmm
nofobHu choHaoBe.

«  KouTo pasbupar pucka OT 3aryba Ha 4YacT Uiy Ha uenusi
MHBECTUpaH KanuTan.

«  Llensww aa yBenuuar CTOMHOCTTa Ha CBOSITA MHBECTULMS U Aa
CU OCUTYpST OX0A, NPe3 NPenopbyaH1s Nepuos Ha BrageeHe
Ha LEHHUTE KHMXA.
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Mpenopb4aH Nnepuop Ha BnageeHe Ha akTUBUTE 3 rOAVHN.

Bpeme 3a ocbluecTBsiBaHe Ha cAenkute 3asiBKM, KOUTO ca
nonyvexn n npmuetn o 14:00 CET B paboTeH AeH, OBMKHOBEHO LU
6baat obpaboTteHn ¢ HCA 3a To3u AeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLUBA He MO-KbCHO OT D+3

TpaHcdep HaBBbTpe/HaBBH PaspelueH (rpyna A).



OcHOBHM Knacose akKumnm U TakCcu

Taxkca 3a
Taxca 3a Takca 3a Takca 3a Taxca 3a MOCTUIHATH Taxca 3a Taxca 3a
3aMUCBaHe CDSC U3IHM3aHE yIOpaBlIeHUE  pasnpeieiacHHe  pe3ylTaTH aJIMUHUCTPUPaHE Kiac yIpaBJeHHE
Knac (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Makc.) (Makc.) (Makc.) AKIHUU (Makc.)
A 4,50% Hsma Hsma 0,80% Hsma 20,00% 0,20% I A2 0,95%
B Hsama 4,00%" Hsma 0,95% 1,00% Hsama 0,20% -
C Hsama 1,00%? Hsma 0,95% 1,00% Hsama 0,20% -
E 4,00% Hsma Hsma 0,65% Hsma 20,00% 0,20% - E2 0,80%
F Hsama Hsma Hsma 1,30% Hsama 20,00% 0,20% F2 1,45%
G 3,00% Hsma Hsma 0,80% 0,20% 20,00% 0,20% G2 0,95%
1 Hsama Hsma Hsma 0,40% Hsama 20,00% 0,10% 12 0,45%
J Hsama Hsma Hsma 0,40% Hsama 20,00% 0,06% J2 0,45%
M Hsama Hsma Hsma 0,40% Hsama 20,00% 0,10% M2 0,45%
P Hsama Hsma Hsma 0,45% Hsama 20,00% 0,20% P2 0,55%
R Hsama Hsma Hsma 0,40% Hsama 20,00% 0,20% R2 0,45%
T Hsama 2,00%? Hsma 0,95% 1,00% Hsma 0,20%
U Hsma 3,00%* Hsma 0,95% 1,00% Hsma 0,20%

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTU pPe3yATaTi U BCUUKKU TaKCU, PA3AMYHKU OT Tadu 3a ynpaBAEHWE
M NOCTUIHATK pe3yATaTH, OCTaBaT TakMBa, KAKBUTO Ca NMOKa3aHW 3a CbOTBETHWUTE KhacoBe akuun A, E, F, G, I, J, M, Pu R.

1HamansiBa BCsika roAMHA, Kato AOCTUra HyAa 4 roAMHU caep MHBecTMumaTa. 2Hyaa caea 1 ropmMHa ot uHBecTMumATa. 3HamansiBa BCsika roAMHa, kato AocTura
HyAa 2 FOAMHU CAEA MHBECTULMATA. “HaMandBa BCAKa roAMHA, KaTo AOCTUra HyAa 3 rOAMHU CAeA MHBeCTUUMATA. OmopHa Takca 3a IOCTUTHATIL Pe3yITaTI
MHaekc Bloomberg Barclays Global Aggregate Hedged (USD). Ilepnop Ha nsMepBaHe Ha TakcaTa 3a IOCTUTHATY pe3yaTaTin: 1-TOAUWEH NEPUOA OT

1 pekemBpu — 30 HOeMBPU. 3a MbAEH CMUCLK Ha HAaAMYHUTE B MOMEHTa KAACOBE aKumu nocetete caita www.amundi.lu/amundi-funds.
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Global Bond

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen
MoctvraHe Ha KOMOMHALMA OT OOXO4 M KanuTanoB pacTex (obia
Bb3BPbLLLAEMOCT). MiHBECTULMM

CybdoHABT MHBECTVPA OCHOBHO B 0GNMraumm oT MHBECTULIMOHEH Krac
Ha n3garternm ot abpxasu-yreHk Ha ONCP. MHeecTvumnTe Moxe oa
BKIMIOYBAT LIEHHW KHWKa, obe3neyeHn c mnoteka (LIKOW) n ueHHm
KHWka, obesneyeru ¢ aktmem (LIKOA).

IMo-KOHKPETHO, CYOdOHABT MHBECTUPA Ha-Marko 67% OT aKTUBMUTE CU1
B 06NMraLmm ot MHBECTULIMOHEH KIlac, KOWTO UK ca U3JafeHu, unm ca
rapaHTMpaHu OT NpaBuTescTBaTa Ha AbpxaBu-yneHk Ha OVICP nnm
HagHaUMOHaNHM opraHusaumm (Ham-manko 60% ot aktuemTe), unm ca
M3[aeHN OT KOPropaTVBHW OpraHM3aLmn. 3a Teav MHBECTULIMK HaMA
BanyTHN OrpaHNyeHus.

CnaaBaiikv ropHUTe NonUTUKK, CyBOHALT MOXe ChLLO A2 MHBECTUPA
B ApyrM TnoBe obnurauuu, B WMHCTPYMEHTU Ha MapuyHWsi masap,
B JEenosuTn U MoXe [ia MHBECTUPA CrieaHNTe MPOLEHTU OT HETHUTE
aKTVBM:

- KOHBEPTMPYeMM obnuraummn: 25%

- LIKOA 1 LIKOW: 20%

- aKUMM 1 CBBbP3aHM C akumm MHCTpymeHTr: 10%
- NKUNUK/KA: 10%

Ekcnosvupsita Ha cybcdhoHaa KbM YCIOBHM KOHBEPTUPYEMM O0NraLymn
€ orpaHuydeHa o 10% OT HeTHWUTE aKTUBW.

BeHumapk

Cy6hoHALT Ce ynpaBrsiBa akTMBHO Bb3 OCHOBA Ha U LIEnu ia HaaMUHE
(cnen npunoxumuTe Takew) nHaekca J.P. Morgan Government Bond
Global All Maturies Unhedged in USD (,6eHumapka’) 3a
npenopbYaHyst Nnepuoa Ha BriageeHe Ha aktveuTe. CyGdoHOLT € ¢
€KCMOo3NLMA OCHOBHO KbM U3fatenunTe Ha GeHumapka, ynpaBreHeTo
My 0bauye e AUCKPELIMOHHO 1 TOW LLie MHBECTVPA B U3AATENN, KOUTO He
ca BKMoYeHn B GeHumapka. CybdoHabT HabrtogaBa puckoBaTta
€KCMo3uLMs MO OTHOLLIEHWe Ha GeHYMapKa M ce o4YakBa CTerneHTa Ha
OTKIOHeHWe oT GeHumapka Aa 6bae 3HauuTenHa.

OepuBatveu

CybhoHabT M3Mona3sa AepvBaTMBM 32 HaMarsiBaHe Ha pasnvyHv
puvickoBe, 3a ePeKTUBHO YrpaBreHre Ha NopTdonMo 1 Kato HauvH 3a
nonyyaBaHe Ha ekcro3vumst (Obsra Ui KbCa) KbM pasnyHy aktuew,
nasapv unu gpyr MHBECTULIMOHHW Bb3MOXHOCTY (BKI. AepuBaTvBEu,
KOUTO hoKycupaT BbpXy KpeauT, pasMepu Ha cTaBka M OOMeH Ha
Banyta). CybhoHObT MOXe Aa M3MOoN3Ba KpeauTHW AepusaTtveuy (4o
40% OT HETHUTE aKTMBW).

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHve

VIHBECTULIMOHHUAT €KUM aHanuavpa fMXBEHWUTE MPOUEeHT 1
VKOHOMUYECKUTE TEHOEHLMM (OT rope Hagorny), 3a Aa naeHTudmumpa
cTpatervmTe, 3a KOUTO U3Mexga BeposiTHO Aa npeadrioxar Haw-
pobpata  perynupaHa ~— cropes — pucka  Bb3BpPbLLAEMOCT.
VIHBECTULIMOHHMSIT eKMn 13ron3Ba obLUMpPeH Habop OT CTpaTeryeckn
N TaKTU4ECKN MO3ULMKM, BKIOYUTENHO apOuTpaXK Mexmy KpeauTHW,
TMXBEHU W BarnyTHW Masapu, CbCTaBANKWA CUITHO AMBEpCUdMLMPaHO
nopTcponuo.

WHBectuumoHeH MeHnmkbp Amundi (UK) Limited.
TeXHUKN U UHCTPYMEHTU

Mongs, BwkTe pasgen JombnHutenHa WHGOPMaLUsi OTHOCHO
[EepuBaTUBUTE U TEXHUKUTE" 3a MHCPOPMAaLIMS OTHOCHO MaKCUMarlHUTe
1 O4aKBaHUTE MPOMOPLMM Ha aKTVBUTE Ha Cy6doHAa, KOUTO MOXeE da
6baat 06eKT Ha PMHAHCOBY TPAHCAKLIMM C LIEHHU KHIXKA U CyarnoBe Ha
0612 Bb3BPbLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckoseme” 3a rnosede UHQOPMAYUSI.
CybghoHOBM MOXKe Oa 8KIIHO48a 801aMUITHOCM U PUCK 0m 3acyba Had
CPeCHOIMO pasHULE.

o KoHTpareHT o VIHBeCTMUMOHEH hoHA

o Kpeaut o [lnBbpuax

* Banyta o JlukBuaHocT

* [lepuBatusu * YnpasneHue

* HeunsnbnHeHvne o [Masap

* HOBOBB3HMKBaALLM Nasapun o LUIKOW/LUKOA

o XemxupaHe o OnepaTuBHM

» Bucoka poxogHoct e MNpeaBapuTtenHo nnawiaHe

o JIuxseH npoueHT 1 yavnxasaHe

MeTopn 3a ynpaBneHue Ha pucka AGCOMIOTHA CTOMHOCT MOf, pyCK
(VaR).

OyakBaH 6pyTeH nuBbLpPUIMK 900%.

3a JonbriHUTENHa MHhopMaLMsA OTHOCHO NMMBBLPUMKA, MOIS,
BWXKTE pasfen ,,YnpaBneHne u MOHUTOPUHT Ha rnobarnHara
pvcKoBa ekcno3vumsa’

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYnUTENHO 3a MHBECTUTOPY Ha APeBHO

« C 0aszoBo MnO3HaHME 3a WHBECTUpaHe BbB OHOOBE
M  HVKaKbB WM OFPaHWYEeH OnMT B MHBECTUPAHETO
B cybdpoHaa nnm nogobHu choHaose.

e Kouto pasbupar pucka oT 3aryba Ha 4acT unm Ha uenus
MHBECTUPaH KanuTan.

o LUensuwm pa yBenuyaT CTOWHOCTTa Ha CBOsiTa WHBECTULWS
M Oa cv ocurypsiT 4oxod Npe3 npenopbyaHvsl Nepuof Ha
BriageeHe Ha LieHHUTE KHIDKa.
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Mpenopb4aH Nnepuop Ha BnageeHe Ha akTUBUTE 3 rOAVHN.

BpemMe 3a ocbluecTBsiBaHe Ha caenkute 3asiBKM, KOMTO ca
nonyvexu n npuetn o 14:00 CET B paboTeH AeH, 0BMKHOBEHO LU
6baat obpaboTteHn ¢ HCA 3a To3m aeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLUBA He MOo-KbCHO OT D+3

TpaHcdep HaBBbTpe/HaBBH Pa3pelueH (rpyna A).




OcHOBHM Knacose akKumnm U TakCcu

Takca 3a
Takca 3a Taxca 3a Takca 3a Taxca 3a MOCTUIHATH Taxca 3a Taxca 3a
3allCBaHe CDSC U3IM3aHe yIOpaBleHUE  pasmnpeieiacHHe pe3ynTati aJIMUHUCTPUPaHE Kiac yIpaBJeHHE
Knac (Makc.) (Maxc.) (Makc.) (Makc.) (Makc.) (Maxc.) (Makc.) aKIUu (Maxc.)
A 4,50% Hsma Hsma 0,80% Hsma 20,00% 0,20% I A2 0,90%
B Hsma 4,00%" Hsama 0,90% 1,00% Hsama 0,20% -
C Hsma 1,00% Hsama 0,90% 1,00% Hsama 0,20% -
E 4,00% Hsma Hsma 0,45% Hsma 20,00% 0,20% - E2 0,60%
F Hsma Hsama Hsama 1,10% Hsma 20,00% 0,20% F2 1,25%
G 3,00% Hsma Hsma 0,60% 0,20% 20,00% 0,20% G2 0,75%
1 Hsma Hsama Hsama 0,35% Hsma 20,00% 0,10% 12 0,40%
J Hsma Hsama Hsma 0,35% Hsma 20,00% 0,06% 12 0,40%
M Hsma Hsama Hsama 0,35% Hsma 20,00% 0,10% M2 0,40%
P Hsma Hsama Hsama 0,40% Hsma 20,00% 0,20% P2 0,50%
R Hsma Hsama Hsama 0,35% Hsma 20,00% 0,20% R2 0,40%
T Hsma 2,00%° Hsma 0,90% 1,00% Hsma 0,20%
U Hsma 3,00%* Hsma 0,90% 1,00% Hsma 0,20%

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTU pPe3yATaTi U BCUUKKU TaKCU, PA3AMYHKU OT Tadu 3a ynpaBAEHWE
M NOCTUIHATK pe3yATaTH, OCTaBaT TakMBa, KAKBUTO Ca NMOKa3aHW 3a CbOTBETHWUTE KhacoBe akuun A, E, F, G, I, J, M, Pu R.

1HamansiBa BCsika roAMHA, Kato AOCTUra HyAa 4 roAMHU caep MHBecTuumaTa. 2Hyaa caea 1 ropvMHa ot uHBecTMumMATa. 3HamansiBa BCsika roAMHa, kato AocTura
HyAa 2 FOAMHU CAEA MHBECTULMATA. “HaMandBa BCAKa roAMHA, KaTo AOCTUra HyAa 3 rOAMHU CAeA MHBeCTUUMATA. OmopHa Takca 3a IOCTUTHATIL Pe3yITaTI
MHaekc JP Morgan Government Bond Global All Maturities. Ilepioy na nsmepBaHe Ha TakcaTa 3a IIOCTUTHATI Pe3ynTaTi: 1-rOAMLIEH Nepuoa oT 1 AekeMBpu
- 30 HoeMBpU. 3a MbAEH CMIUCHK HA HAAMYHWUTE B MOMEHTa KAACOBE akLMK nocetete caita www.amundi.lu/amundi-funds.
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Global Corporate Bond

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen

MoctvraHe Ha KOMOMHAUMA OT OOXO4 M KanuTanoB pacTex (obia
BBH3BPbLLLAEMOCT). MIHBECTULMM

CybhoHABT MHBECTVPA OCHOBHO B OONMraLmm Ha KoMMaHui B Lienust
cBAT. VIHBECTMLMMTE MOXE da BKMOYBAT LIEHHM KHXKA, 06e3neyeHm ¢
mnoteka (LIKOW) u ueHHM kHka, obesneydeHm ¢ aktvem (LIKOA).
IMo-KOHKPETHO, CyBOHABLT UHBECTUPA Ha-Marko 67% OT aKTUBMTE CU1
B 0brmraunm n Mmoxe aa nHeectmpa ao 15% ot akTvBuTE CU B LIEHHW
KHWXa OT MOAMHBECTMLUMOHEH Knac. 3a Te3n WHBECTULMWM HsSMa
BaslyTHW OrpaHNYEHISI.

CnasBaikvi ropHUTE NOMUTUKA, CYGEOHABT MOXE ChLLO a MHBECTUPa
B APy TWMOBe OGNMrauuu, B MHCTPYMEHTU Ha MapuyHusi nasap,
B AEMNOo3vTh 1 MOXE [a VHBECTUPA CMEAHUTE MPOLIEHTU OT HETHUTE
aKTviem:

- KOHBEPTMPYeMM obnuraummn: 25%

- LIKOA n LIKOW: 20%

- aKUMM 1 CBBbP3aHM C akumm MHCTpymeHTr: 10%
- NKUNUK/TIKA: 10%

Ekcnosvupsita Ha cybcdhoHaa KbM YCIOBHM KOHBEPTPYEMM O0NMraLymn
€ orpaHuydeHa ao 10% OT HeTHWUTE aKTVBW.

BeHumapk

CybhoHabT ce ynpaBrsisa akTMBHO Bb3 OCHOBA Ha W LIEMW A HAAMUHE
(cnen npunoxwimuTe Takem) nHaekca CE BofA ML Global Large Cap
Corporate USD Hedged (,6eH4mapka“) 3a npenopbyanusi nepuog Ha
BrafeeHe Ha aktueute. CyboHObT € C eKCro3vLMsi OCHOBHO KbM
usgarermre Ha 6eHYMapka, HO YNpaBIiEHETO My € OVCKPELIWIOHHO U
TOW LLEe UHBECTUPA B 13AaTenu, KOUTO He ca BKIMOYeHW B BeHUMapka.
CybcdoHabT Habmnogaea pyckoBaTta eKcrosvumst Mo OTHOLLEHWE Ha
HeHuYmapka 1 ce o4aKkBa CTeMeHTa Ha OTKIOHeHWe OT GeHumapka da
6bae 3HaumtenHa. OT 1 sHyapu 2021 r. nogdoHALT Ce CTpeMU aa
nocturde ESG pesynrar o1 cBoeTo nopTdonmo Mo - rofisiM OT TO3W Ha
BGeHuMapka.

DepuBatmBun

CybdhoHabT M3Mon3sa AepvBaTMBM 32 HaMarisiBaHe Ha pasnyHv
puvckoBe, 3a ePEKTUBHO YrNpaBneHne Ha NopTeonMo U KaTo HaumH 3a
rony4aBaHe Ha eKCrosvLMs (Oblira U Kbca) KbM pasfiniHi akTvem,
nasapv unu Apymi MHBECTULIMOHHW Bb3MOXHOCTU (BKI. AepuyBaTvBY,
KOMTO (POKyCpaT BbPXYy KPeauT, pasMepy Ha cTaBka M obmeH Ha
BanyTa). CybhoHObT MOXe Aa M3MOoN3Ba KpeauTHW AepusaTtveuy (0o
40% OT HETHWUTE aKTUBMN).

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHve

VIHBECTULIMOHHUAT ~ eKMn  aHanuaupa  fUXBeHWTe  NpOUEHTU
1 MIKOHOMUYECKMTE TEHAEHLWN (OT rope Hagony), 3a Aa uaeHtudmumpa
reorpaddCkuTE palioHu, 3a KOUTO M3rMexaa BEPOSTHO da Mpeanoxar
Hai-gobpara perynmpaHa cnopes p1cka Bb3spbluaemocTt. Cnea ToBa
WHBECTULIMOHHUAT ~ €KUM  U3MoM3Ba KakTo  TeXHWYeckn, Taka
1 dbyHOaMEHTareH aHanms, BKIIOYUTENHO W KpeauTeH aHanms, 3a Aa
n3bepe CeKTOpM M LIeHHW KHIDKa (OT Jony Harope) v Aa usrpaau CUriHoO
aveepcudmumpaHo noptdonuo.

WuBectuumoHeH MeHnmkbp Amundi (UK) Limited.
TeXHUKN U UHCTPYMEHTU

Mongs, BwkTe pasgen JombnHutenHa WHGOPMaLUsi OTHOCHO
[EepuBaTUBUTE U TEXHUKUTE" 3@ MHCHOPMAaLIMS OTHOCHO MaKCUMarlHUTe
1 O4aKBaHWTE MPOMOPLMK Ha aKTUBWTE Ha Cy6doHAa, KOUTO MOXeE Ada
6baat 06eKT Ha PMHAHCOBY TPAHCAKLIMM C LIEHHU KHXKA U CyarnoBe Ha
o6LLa Bb3BPbLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckoseme” 3a rnosede UHQOPMAYUSI.
CybghoHOBM MOXKe Oa 8KIIHO48a 801aMUITHOCM U PUCK 0m 3acyba Had
CPeCHOIMO pasHULE.

o KoHTpareHT e VlHBECTUUMOHEH hoHA

o Kpeaut o JlnBbpnax

* Banyta o JlnkBnagHocT

* HeunsnbnHeHue e YnpaBneHve

* [lepvBaTtuneu e Masap

* HOBOBB3HMKBaALLM Nasapun o LUKOW/LUKOA

o ViHBecTuumoHeH puck ot ECIT e OnepatusHum

o XemxupaHe » [peaBaputenHo

o BicoKa AOXOAHOCT nnataHe v ygbrkaBaHe

o JluxeeH npoueHT

MeTon 3a ynpaBneHue Ha pucka AGCOMNIOTHa CTOMHOCT MOA pUCK
(VaR).

OuakBaH 6pyTeH nuBbpUAK 500%.

3a JonbiHUTENHa MHhbopMaLMsA OTHOCHO NMMBBLPUMKA, MOITS,
BWXKTE pa3fen ,,YnpaBneHne U MOHUTOPUHT Ha rrobarnHara
pvcKoBa ekcnosmuma’®

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayUsi.

MpenopbYnTenHO 3a UHBECTUTOPY Ha ApeBHO

«  C 6a3oBo NnosHaHve 3a MHBECTMPaHe BbB (DOHAO0BE U HUKaKbB
WM OrpaHuyeH ONMWUT B WHBECTUPaHeTo B cybdoHaa umm
nofobHu choHaoBe.

«  KouTo pasbupar pucka OT 3aryba Ha 4YacT Wiy Ha uenusi
MHBECTUpaH KanuTan.

«  Llensww aa yBenuuar CTOMHOCTTa Ha CBOSITA MHBECTULMS U Aa
CU OCUTYPST OX0A, NPe3 NPenopbyaH1s Nepuos Ha BrageeHe
Ha LEHHUTE KHMXA.
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Hpenop'ban nepuopa Ha BnageeHe Ha aktuBuTte 3 roanHu.

BpemMe 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOMTO ca
nony4eHn n npmvetn o 14:00 CET B paboTeH AeH, OOMKHOBEHO Lue
6baat obpaboTeHn ¢ HCA 3a To3um aeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He Mo-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A).




OcHOBHM Knacose akKumnm U TakCcu

Takca 3a
Takca 3a Taxca 3a Takca 3a Taxca 3a MOCTUIHATH Taxca 3a Taxca 3a
3allCBaHe CDSC U3IM3aHe yIOpaBleHUE  pasmnpeieiacHHe pe3ynTati aJIMUHUCTPUPaHE Kiac yIpaBJeHHE
Knac (Makc.) (Maxc.) (Makc.) (Makc.) (Makc.) (Maxc.) (Makc.) aKIUu (Maxc.)
A 4,50% Hsma Hsma 0,90% Hsma 20,00% 0,20% I A2 1,00%
B Hsma 4,00%" Hsama 0,90% 1,00% Hsama 0,20% -
C Hsma 1,00% Hsama 0,90% 1,00% Hsama 0,20% -
E 4,00% Hsma Hsma 0,65% Hsma 20,00% 0,20% - E2 0,80%
F Hsma Hsama Hsama 1,30% Hsama 20,00% 0,20% F2 1,45%
G 3,00% Hsma Hsma 0,80% 0,20% 20,00% 0,20% G2 0,95%
1 Hsma Hsama Hsama 0,40% Hsama 20,00% 0,10% 12 0,45%
J Hsma Hsama Hsama 0,40% Hsma 20,00% 0,06% 12 0,45%
M Hsma Hsama Hsama 0,40% Hsama 20,00% 0,10% M2 0,45%
P Hsma Hsama Hsama 0,55% Hsma 20,00% 0,20% P2 0,65%
R Hsma Hsama Hsama 0,45% Hsama 20,00% 0,20% R2 0,55%
T Hsma 2,00%° Hsma 0,90% 1,00% Hsma 0,20%
U Hsma 3,00%* Hsma 0,90% 1,00% Hsma 0,20%

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTU pPe3yATaTi U BCUUKKU TaKCU, PA3AMYHKU OT Tadu 3a ynpaBAEHWE
W NOCTUIHaTKU Pe3yATaT, OCTaBaT TakvBa, KaKBUTO Ca NoKa3aHu 3a CbOTBETHUTE KAacoBe akumun A, E, F, G, I, J, M, Pu R.

1HamansiBa BCsika roAMHA, Kato AOCTUra HyAa 4 roAvHU caep MHBecTuumaTa. 2Hyaa caea 1 ropvMHa ot MHBecTMumMATa. 3HamansiBa BCsika roAMHa, kato AocTura
HyAa 2 TOAMHU CAEA MHBECTULMATA. *HaManaBa BCAKa roAMHA, KaTo AOCTUra HyAa 3 rOAMHU CAEA MHBECTULMATA. benuMapk 3a MOOIPUTETHA IIPeMILT
Muaekc CE BofA ML Global Large Cap Corporate USD Hedged. Ilepnop Ha msMepBane Ha TaKcaTta 3a MOCTUTHATY pe3ynTaTii: 1-TOAULLIEH NEPUOA OT

1 pekemBpu — 30 HOeMBPU. 3a MbAEH CMUCLK Ha HAaAMYHUTE B MOMEHTa KAACOBE aKumu nocetete caita www.amundi.lu/amundi-funds.
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Global High Yield Bond

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen

MoctvraHe Ha KOMOMHALMA OT OOXO4 M KanuTanoB pacTex (obia
Bb3BPBLLLAEMOCT).

MHBecTMLMMN

CybhoHABT MHBECTMPA OCHOBHO B OONMraumm Ot NoavHBECTULIMOHEH
Kriac (BUCOKOAOXOAHWN 0BMUraLiyn), KoUTo ca U3aafeHn OT KOMMaHUM OT
LN CBAT M Ca AEHOMUHMPAHW B LLATCKM Aorapu, eBpo unv apyra
BaryTa Ha egHa oT abpasute oT G7.

IMo-KOHKPETHO, CYOdOHABT MHBECTUPA Ha-Marko 67% OT akTUBUTE CU1
B KOpMopaTvBHM Obnmraumm OT MOAMHBECTMLIMOHEH Krac, KOMTO ca
[OEHOMUHMpaHM B €BpO UMM B HaumoHarnHaTta Banyta Ha KaHapa,
AnoHns, O6eanHeHoTo kparnctso unv CALLL

CnasBalikv ropHUTE MONUTUKA, CYBhoHOLT MOXKeE ChLLO Aia MHBECTMPA
B Opy TUnoBe obnurauum, B WMHCTPYMEHTU Ha MapuyHUsi nasap,
B [ENo3vTV N MOXe Ja MHBECTUPA CrieaHMTE NMPOLIEHTU OT HETHWUTE
aKTVBM:

- KOHBEPTUPYEMM obnmraummn: 25%

- LleHHM KHWxa, 06e3neyenm ¢ aktuem (LIKOA): 10%
- aKLUmm 1 CBBP3aHK C akumm MHCTpymeHTy: 10%

- NKUNUK/TIKA: 10%

Ekcnosvupsita Ha cybcdhoHaa KbM YCIOBHM KOHBEPTPYEMM O0NraLyn
e orpaHnydeHa Ao 10% oT HeTHWUTe akTuBM.

MHBECTULMM, KOUTO He ca B LUATCKM Oonapu, uMmart 3a uen aa
6bOaT XemkupaHu cpeLlly WaTcku Aonapu.

BeHumapk

CybhoHabT ce ynpaBrsiza akTMBHO Bb3 OCHOBA Ha W LIENW A HAAMUHE
(cnep npunoxvimnTe Taken) nHaekca ICE BofA ML Global High Yield
USD Hedged (,6eHumapka”) 3a npenopbyaHns nepyog Ha BriageeHe
Ha aktmBuTe. CyG(OHALT € C eKCNo3NLMS OCHOBHO KbM U3fatenure
Ha BeHumapka, ynpaeneHMeTo My obave e ANCKPELMOHHO 1 TOi Le
WHBECTVIPA B M3[aterM, KOMTO He ca BKMOYeHW B OeHuMapka.
CybdoHabT HabnogaBa prckoBaTa eKCro3nLMst Mo OTHOLLEHVE Ha
GeH4YMapka 1 ce 04aKkBa CTEMeHTa Ha OTKIOHEHWE OT GeHuMapka da
Obae 3HaunTenHa.

DepuBatmBu

CybhoHabT M3Mon3sa AepvBaTMBM 32 HaMarisiBaHe Ha pasnyHv
puckoBe, 3a €PEKTUBHOTO YMNpaBeHNe Ha NOPTAONMOTO U KaTo HauMH
3a CreyeriBaHe Ha eKcrosvLys (abnra UM Kbca) Ha pasnyHu akTUBK,
nasapy WM Opyri WHBECTULMOHHW Bb3MOXHOCTM (BKIMIOYUTESTHO
OepvBaTyeu ¢ OOKyC BbPXY KPeauUT U NMxBeHM npoLieHTH). Cy6doHabT
MOXe da u3nondea KpeautHu depusatven (8o 40% OT HeTHuTe
aKTvBN).

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHve

MHBECTULIMOHHUST ekun aHanmampa ObIrocpoYHUTE
MaKpPOVKOHOMMYECKM — TeHdeHuun (OT rope Hagony), 3a [Ja
naeHTMdULMpa reorpadpckMTe paoHn, 3a KOUTO U3IMexaa BEPOSITHO
Ja npeanoxatr  HanW-gobpata  perynvpaHa  cnopeg  pycka
Bb3BpbLLaeMocT. Crea ToBa MHBECTULIMOHHUSIT €KUM U3MOSI3Ba KakTo
TEXHUYECKM, TaKa U (PyHOAMEHTaIEH aHanm3, BKIMOYMTENHO nogpobeH
aHanu3 Ha KpeauTHUSt U NMKBUOHUST puCK, 3a Ja u3bepe cektopu
W UEHHW KHWka (OT [ony Harope) W [a wuarpagu  CUrHo
aveepcudmumpaHo noptdonuo.

WHBecTMumoHeH MeHnmxbp Amundi Pioneer Asset Management
Inc

TexHUKU U UHCTPYMEHTU

Mons, Bwkrte pasgen JombnHuTenHa WHOPMaUUsi OTHOCHO
[epuBaTuBUTE N TEXHUKUTE 3a MHCDOPMALMS OTHOCHO MakcyMarHuTe
1 04aKBaHWTE MPOMNOPLMM Ha aKTUBUTE Ha CybdoHaa, KOUTO MOXe Aa
6baar 0bekT Ha (MHAHCOBM TPaAHCAKLMM C LIEHHW KHUXa 1 CyaroBe Ha
obLLa Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rnosede UHQOPMaUUSL.
CybghoHObM Moxe Oa 8KI48a 801amuIHOCM U puck om 3azyba Had
CpedHOMO pasHULLE.

o KoHTpareHT o JlnxseH npoueHT

o Kpegut o IHBeCTMUMOHEH hoHA

* Banyta o JlukBuaHocT

* HeunsnbnHeHne * YnpaBneHve

* [lepuBatusu » [Nasap

* HOBOBB3HMKBALLM Na3apun o LIKOW/LIKOA

o XepxupaHe » OnepaTuBHM

* Bucoka poxogHoct o [MpegBapuTenHo nnawiaHe

N yabikaBaHe

MeTopg 3a ynpaBrieHue Ha pucka [1oeTn 3a4bIDKEHMS.

HnaHMpaHe Ha BaLlaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme* 3a rnogeye UHGhopMayusi.

MNpenopbYnUTENHO 3a NHBECTUTOPY Ha APeBHO

«  C 6a3oBo no3HaHWe 3a MHBECTMPaHE BbB (hOHAOBE N HUKAKbB
WM OrpaHvyeH OnuUT B MHBECTUpaHeTo B cybdoHaa wnu
nofobHu choHaoBe.

e Kouto pasbupar pucka oT 3aryba Ha 4acT unm Ha uenus
MHBECTUPaH KanuTan.

«  Lenswwm aa yBenuuart CTOMHOCTTa Ha CBOSITA MHBECTVLMS M Aa
CU1 OCUTYPAT [OX0A NPe3 NpernopbyaHns nepuoa Ha BrageeHe
Ha LieHHUTE KHUXa.
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Hpenop'ban nepuopa Ha BnageeHe Ha aktuBuTte 3 roanHu.

BpemMe 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOMTO ca
nony4eHn n npmvetn o 14:00 CET B paboTeH AeH, OOMKHOBEHO Lue
6baat obpaboTteHn ¢ HCA 3a To3m AaeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He Mo-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBBLH PaspelueH (rpyna A).




OcHOBHM Knacose akKumnm U TakCcu

Takca 3a
Takca 3a Taxca 3a Takca 3a Taxca 3a MOCTUIHATH Taxca 3a Taxca 3a
3allCBaHe CDSC U3IM3aHe yIOpaBleHUE  pasmnpeieiacHHe pe3ynTati aJIMUHUCTPUPaHE Kiac yIpaBJeHHE
Knac (Makc.) (Maxc.) (Makc.) (Makc.) (Makc.) (Maxc.) (Makc.) aKIUu (Maxc.)
A 4,50% Hsma Hsma 1,10% Hsma 20,00% 0,20% I A2 1,20%
B Hsma 4,00%" Hsama 1,20% 1,00% Hsama 0,20% -
C Hsma 1,00% Hsama 1,20% 1,00% Hsama 0,20% -
E 4,00% Hsma Hsma 1,05% Hsma 20,00% 0,20% - E2 1,20%
F Hsma Hsama Hsama 1,70% Hsama 20,00% 0,20% F2 1,85%
G 3,00% Hsma Hsma 1,20% 0,20% 20,00% 0,20% G2 1,35%
1 Hsma Hsama Hsama 0,45% Hsma 20,00% 0,10% 12 0,50%
J Hsma Hsama Hsama 0,45% Hsma 20,00% 0,06% 12 0,50%
M Hsma Hsama Hsama 0,50% Hsama 20,00% 0,10% M2 0,55%
P Hsma Hsama Hsama 0,60% Hsma 20,00% 0,20% P2 0,70%
R Hsma Hsama Hsama 0,50% Hsma 20,00% 0,20% R2 0,60%
T Hsma 2,00%? Hsma 1,20% 1,00% Hsma 0,20%
U Hsma 3,00%* Hsma 1,20% 1,00% Hsma 0,20%

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTU pPe3yATaTi U BCUUKKU TaKCU, PA3AMYHKU OT Tadu 3a ynpaBAEHWE
M NOCTUIHATK pe3yATaTH, OCTaBaT TakMBa, KAKBUTO Ca NMOKa3aHW 3a CbOTBETHWUTE KhacoBe akuun A, E, F, G, I, J, M, Pu R.

1HamansiBa BCsika roAMHA, Kato AOCTUra HyAa 4 roAMHU caep MHBecTuumaTa. 2Hyaa caea 1 ropvMHa ot uHBecTMumMATa. 3HamansiBa BCsika roAMHa, kato AocTura
HyAa 2 FOAMHU CAEA MHBECTULMATA. “HaMandBa BCAKa roAMHA, KaTo AOCTUra HyAa 3 rOAMHU CAeA MHBeCTUUMATA. OmopHa Takca 3a IOCTUTHATIL Pe3yITaTI
Muaekc ICE BofA ML Global High Yield USD Hedged. Ilepioy Ha n3mepBaHe Ha TakcaTa 3a IIOCTUTHATH pe3ynTaTy: 1-roAULIEH NEepUoA oT 1 AHyapu —

31 pekemBpU. 3a MbAEH CMUCHK Ha HAAMYHUTE B MOMEHTa KAAcOBe akumK nocetete caita www.amundi.lu/amundi-funds.
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Global Inflation Bond

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen
MoctvraHe Ha KOMOMHALMA OT OOXO4 M KanuTanoB pacTex (obia
BBH3BPBLLLAEMOCT). MiHBECTULMM

CybdpoHabT MHBECTMPA OCHOBHO B MEXAyHapogHW OOBBbP3aHW
C MHdnaumsiTa obnmraumm.

IMo-KOHKPETHO, CYBChoHALT UHBECTUPA Hal-Marnko 50% OT HETHUTE cu
aKTVBM B 00BBLP3aHN C MHpnauusita obrmraLumm oT MHBECTULIMOHEH
Krac, KoMTO ca AEeHOMVHVMpaHU BbB BanyTara Ha Kosito U Ja e oT
Obpxkasute uneHkm Ha OVICP vnn EBponeiickus Chioa.

CnasBalikv ropHUTE NONUTUKA, CYOhoHOBLT MOXKE CbLLO Aa MHBECTMPa
B APy TMNoBe obnurauuu, B UHCTPYMEHTU Ha MapudHus nasap, B
JEenosntn 1 MoXe Ja WHBECTUPa CredHUTEe MPOLEHTU OT HETHUTE
aKTuBU:

- KOHBEPTMPYeMM obnuraummn: 25%

- aKUMM 1 CBBbP3aHM C akumm MHCTpymeHTr: 10%

- NKUNUK/IKA: 10%

MHBeCTUUMM, KOUTO He ca B €BPO, UMaT 3a Len Aa 6baar XxemkvpaHy
CpeLLy eBpo.

BeHumapk

Cy6hoHALT Ce ynpaBrisiBa akTMBHO Bb3 OCHOBA Ha U LIENW ja HaaMUHe
(cnen npunoxumuTe Takey) nHaekca Bloomberg Barclays WGILB All
Markets Euro Hedged (,6eHumapka®“) 3a mpenopbyanvs nepuog Ha
BrageeHe Ha aktueute. CyboHObT € C eKCro3vLMsi OCHOBHO KbM
u3gatenvre Ha 6eH4mapka, ynpasreHueTo My obade e AUCKPELIMOHHO
1 TOV LLie MHBECTVPA B U3AATENM, KOUTO He Ca BKITOYeHW B 6eHUMapka.
CybdoHabT Habnogaea pyckoBata eKcrnosvumst Mo OTHOLLEeHWE Ha
GeHuYMapka 1 ce 04akBa CTEMeHTa Ha OTKIOHEHWE OT GeHuMapka da
Obae 3HaunTenHa.

DepuBatmBu

Cy6doHabT M3ron3sa AepuBaTvBi 33 HaMarsBaHe Ha pasnuyHu
puckoBe, 3a ePEKTUBHOTO YrpaBneHue Ha NopTdONMOTO 1 KAaTo HaUMUH
3a creyerBaHe Ha eKkcroaunLms (abrra Unm Kbca) Ha pasmnnyHi akTuBewy,
nasapu wnM Opyrv MHBECTULMOHHM BBL3MOXHOCTU (BKITHOYUTESTHO
JepvBatuB C  QOKYC BBPXY KPeOWUT, JWMXBEHW MPOLIEHTH,
yyxaecTpaHHa BanyTa 1 nHdnaums). CyboHObT Moxe Ja usnonaea
KpeauTHM aepusatuem (00 40% OT HETHUTE aKTVBN).

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHve

WHBECTULIMOHHUAT €KUM aHarmsupa fMXBEHUTE MPOLEeHTU 1
MKOHOMMYECKUTE TeHOeHUMU (OT rope Hadony), 3a da wsrpaau
OuYaKBaHUSATA CU 3a pearHnTe NMXBEHV MPOLIEHTU M paBHMLLATa Ha
uHraumaTa. Crieq ToBa MHBECTULIMOHHUST €KWM W3MOM3Ba KakTo
TEXHUYECKM, Taka M doyHOaMeHTareH aHanws, 3a fa usbepe nsgarenm
M LiEHHN KHWKa (OT JOry Harope) v Aa U3BbLPLUM apBuUTpan Mexay
VHOEKCUpaHUTe obnuraumm u obnurauumute ¢ cpuKcvpaH nvxeeH
MPOLIEHT.

MHBecTumoHeH MeHnmkbp Amundi Asset Management.
TeXHUKN U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa WHGOPMaLUsi OTHOCHO
[EepuBaTUBUTE U TEXHUKUTE" 3@ MHChOPMAaLIMS OTHOCHO MaKCUMarlHUTe
1 O4aKBaHWTE MPOMOPLMK Ha aKTUBWTE Ha Cy6doHAa, KOUTO MOXeE Ada
6baat 06eKT Ha PMHAHCOBY TPAHCAKLIMM C LIEHHU KHXKA U CyarnoBe Ha
o6LLa Bb3BPbLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rnosede UHGQOPMaYUSI.
CybghoHOBM MOXKe Oa 8KIIHO48a 801aMUIIHOCM U PUCK 0m 3acyba Had
CPeCHOIMO pasHULE.

o KoHTpareHT o VIHBeCTMUMOHEH hoHA

o Kpeaut o JlnksmaHocT

* HeunsnbnHeHve * YnpaseneHue

* [lepuBatusu » [asap

o XemxvpaHe o OnepaTuBHM

o JluxBeH npoueHT o [pegBaputenHo nnailaHe

N yobinkKaBaHe

MeTopg 3a ynpaBrnieHue Ha pucka [1oeTn 3a4bIDKEHMS.

I'InaHmpaHe Ha BawlaTa MHBeCTULNA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYynUTENHO 3a MHBECTUTOPU Ha ApebHO

«  C 6a3oBo no3HaHWe 3a MHBECTUPaHe BbB (POHAOBE N HUKAKbB
WM OrpaHWyeH OnuUT B MHBECTUpaHeTO B cybdoHaa wnu
nopobHu choHaoBeE.

e Kouto pasbupar pucka oT 3aryba Ha 4acT unm Ha uenus
MHBECTUPaH KanuTan.

«  Lensuww aa yBenuuar CTOMHOCTTa Ha CBOSITA MHBECTULMS U Aa
CU OCUTYPAT AOXOA NMPEe3 NpenopbyaHns nepmoa Ha BnageeHe
Ha LieHHUTE KHUXa.
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Mpenopb4aH Nnepuop Ha BnageeHe Ha akTUBUTE 3 FOAVHN.

BpemMe 3a ocbluecTBsiBaHe Ha caenkute 3asiBKM, KOMTO ca
nonyveHu n npuetn o 14:00 CET B paboTeH AeH, OBMKHOBEHO LU
6baat obpaboTteHn ¢ HCA 3a To3m aeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLUBA He MOo-KbCHO OT D+3

TpaHcdep HaBBbTpe/HaBBH Pa3pelueH (rpyna A).




OcHOBHM Knacose akKumnm U TakCcu

Takca 3a
Takca 3a Taxca 3a Takca 3a Taxca 3a MOCTUIHATH Taxca 3a Taxca 3a
3allCBaHe CDSC U3IM3aHe yIOpaBleHUE  pasmnpeieiacHHe pe3ynTati aJIMUHUCTPUPaHE Kiac yIpaBJeHHE
Knac (Makc.) (Maxc.) (Makc.) (Makc.) (Makc.) (Maxc.) (Makc.) aKIUu (Maxc.)
A 4,50% Hsma Hsma 0,75% Hsma 20,00% 0,20% I A2 0,85%
B Hsma 4,00%" Hsama 0,85% 1,00% Hsama 0,20% -
C Hsma 1,00% Hsama 0,85% 1,00% Hsama 0,20% -
E 4,00% Hsma Hsma 0,45% Hsma 20,00% 0,20% - E2 0,60%
F Hsma Hsama Hsama 1,10% Hsma 20,00% 0,20% F2 1,25%
G 3,00% Hsma Hsma 0,60% 0,20% 20,00% 0,20% G2 0,75%
1 Hsma Hsama Hsama 0,35% Hsma 20,00% 0,10% 12 0,40%
J Hsma Hsama Hsma 0,35% Hsma 20,00% 0,06% 12 0,40%
M Hsma Hsama Hsama 0,35% Hsma 20,00% 0,10% M2 0,40%
P Hsma Hsama Hsama 0,40% Hsma 20,00% 0,20% P2 0,50%
R Hsma Hsama Hsama 0,35% Hsma 20,00% 0,20% R2 0,40%
T Hsma 2,00%° Hsma 0,85% 1,00% Hsma 0,20%
U Hsma 3,00%* Hsma 0,85% 1,00% Hsma 0,20%

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTU pPe3yATaTi U BCUUKKU TaKCU, PA3AMYHKU OT Tadu 3a ynpaBAEHWE
M NOCTUIHATK pe3yATaTH, OCTaBaT TakMBa, KAKBUTO Ca NMOKa3aHW 3a CbOTBETHWUTE KhacoBe akuun A, E, F, G, I, J, M, Pu R.

1HamansiBa BCsika roAMHA, Kato AOCTUra HyAa 4 roAMHU caep MHBecTMumaTa. 2Hyaa caea 1 ropmMHa ot uHBecTMumATa. 3HamansiBa BCsika roAMHa, kato AocTura
HyAa 2 FOAMHU CAEA MHBECTULMATA. “HaMandBa BCAKa roAMHA, KaTo AOCTUra HyAa 3 rOAMHU CAeA MHBeCTUUMATA. OmopHa Takca 3a IOCTUTHATIL Pe3yITaTI
MHaekc Bloomberg Barclays WGILB All Markets Euro Hedged. Ilepioy Ha n3mepBane Ha TakcaTa 3a IOCTUTHATY pe3ynTaTi: 1-FOAULLEH NMEePUOA OT

1 pekemBpu — 30 HOeMBPU. 3a MbAEH CMUCLK Ha HAaAMYHUTE B MOMEHTa KAACOBE aKumu nocetete caita www.amundi.lu/amundi-funds.
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Global Total Return Bond

Ll,en M MHBECTULMNOHHA NOJINTUKa

Len

MocturaHe Ha KOMOMHaUWSI OT AOXOA WM KanuTarioB pacTex (oblua
BBb3BPbLLAEMOCT). [Mo-KOHKPETHO CyBhoHOLT MHBECTMPA KaTo (OOHA-
poHop B Amundi Oblig Internationales (rmaBeH ¢poHa), konTo Lenm ga
HagMmuHe (cneq npunoxumuTte Takey) uHgekca JP Morgan Global
Government Bond Index Broad 3a npenopb4anusi nepuog Ha
BriajieeHe Ha akTuBuTe.

MHBecTMLIMKN

MaBHUAT oHA MHBECTMPA OCHOBHO B OBrMraLmm 1 KOHBEPTUPYeMU
obnuraumm ot abpxkaeute vnexk Ha OECD. ViHBecTMummTe MOXe aa
BKIIOYBAT LIEHHWN KHKa, obesneyeHn ¢ unoteka (LIKOW) n ueHHu
KHWKa, obesneveHu ¢ aktvem (LIKOA).

[Mo-KOHKPETHO, CyBhOHALT MHBECTUPA Hal-Marnko 85% OT HeTHUTE cu
aKTMBY B OsirnoBe Ha rmaBHus oA (knac OR-D). CybdoHabT Moxe aa
nHBecTMpa Ao 15% B 4eno3uTv U AepuBaTMBMY, KOUTO Ce M3MOon3Bar
caMo 3a XehKnpaHe.

naBeH dooHa

Amundi Oblig Internationales € WHBECTUUMOHHO [OpYXeCTBO C
npomeHme  karmtan  (SICAV), yupegeHo no  (OpEHCKOTO
3aKOHOAATENCTBO, KOETO OTroBapsA Ha YCroBusiTa 3a rnaBeH OoHA
cbrnacHo Oupektvea 2009/65/EQ.

MaBHuaT doHa nHBecTupa Ao 100% B:

- obrmraumm, KOUTO ca eMUTUPaHN UNu rapaHTMpaHn OT ObpxaBuTe
uneHkn Ha OECD,

- 06nMraumm OT MHBECTULIMOHEH KIMac U KOHBEepTUpyemu obrnvraumm,
E€MUTVPaHN OT KOMMaHWW, YMETO Ceflanuile UM OCHOBEH BrsHec ce
Hammpar B Abpxaea uneHka Ha OECD,

- LIKOW v LIKOA ¢ perituHr AAA (S&P) nnmn Aaa (Moody’s) B MomeHTa
Ha MoKynkaTta v noagbpxawy MuHuManeH pertuHr AA uim Aa2 no
BPEMe Ha NpUTEXaBaHeTo.

Wnotexute, crosium 3ag LIKOW, moxe aa ca TbproBCKU UIv KATLLIHK
1 LIKOU moxe pa ce npeaocTaBsiT Cbe v 6e3 kakeaTto 1 Aa e doopma
Ha ObpXKaBHO 0besneyeHre Ha KpeauTa.

Ekcnosuupsara Ha maBHWMS oHO KbM YCMOBHO KOHBEPTUPYEMM
obnvraumm e orpaHmyeHa Ao 10% OT HETHUTE My aKTUBW.

[MaBHmaT choHg ynpaensea edeKTMBHO eKCrosuuMsTa Cu KbM
NVXBEHUTE W BanyTHUATE Masapu.

CobpassiBaiiky ce C onMcaHUTe Mo-rope MONUTUKKA, TIaBHUST hoHA
MOXe CbLUO Aa WHBECTMpa B WHCTPYMEHTW Ha MapuyHWsi nasap,
[[enoantu, kakto 1 Ao 10% ot HeTHuTe cu akTmem B MKUMLIK/IKA.
[MaBHWAT doHA M3Mon3Ba AepuBaTvBI 32 HaMansBaHe Ha PasiuyHU
pvickoBe, 3a ePEKTVBHOTO YNpaBrneHne Ha NoPTAONMOTO M KaTo HAuMH
3a crieyenBaHe Ha eKcrosvums (abnra Um Kbca) Ha pasnuyHy akTuBm,
nasapy wnM Opyrm WHBECTULIMOHHW BB3MOXHOCTW (BKIMOUMTESTHO
JepviBatMBM C (DOKYC BBPXY KPEOUT W YyxOecTpaHHa BanyTa).
[MaBHMAT hoHO MOXe da M3BbpLUBA BPeMEHHV NpuaobuBaHus K
NPoaaXOM Ha LEHHW KHUXa (Criopa3yMeHVst 3a MOBTOPHO KyryBaHe
(peno coernka) 1 0bpaTHO NMOBTOPHO KyryBaHe (0bpaTHa peno caernka)).
HeTHusiT noxon Ha rmaBHUS ¢oHA, Ce pasnpenenst aBTOMaTvyHO U
HEroBWTE HETHW peanmavpaHn KanuTanosy neyantu ce peyHeecTUpar
VIV pa3npeensT aBToMaTUYHO BCKa roavHa cropes peLLeHneTo Ha
KOMMaHusTa 3a ynpaeneHe Ha rmasHus (ooHA.

OcHoBHa BanyTa (rnaseH ¢oHa u choHa-noHop) EUR.

Mpouec Ha ynpaBneHve

VIHBECTULIMOHHUAT exnn Ha rmaBHUsA dhoHa, M3Mon3sa obLwmpeH Habop
OT CTpaTeryeckn 1 TaKTUYECKN MO3NLMKM, BKIKOYUTENHO apOuTpax
Mexay KpeauTHW, JIMXBEHW W BaslyTHU nasapu, CbCTaBsAVikM CUIHO
avsepcudmumpaHo noptaonuo.

WHBecTMUMOHEH MeHMMKBLP (rMnaBeH coHa U ¢hoHA-AOHOP)
Amundi (UK) Limited.

TexHUKU U MHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa WHGOPMaLUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCDOPMAaLIMS OTHOCHO MaKCMariHuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
GbaaT 06ekT Ha (PMHAHCOBM TPAHCAKLMM C LIEHHW KHUXa U CyarioBe Ha
o612 Bb3BPbLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rnosede UHQOPMaUUSL.
CybghoHOBM MOXKe Oa 8KIIHO48a 801AMUITHOCM U PUCK 0m 3azyba Had
CpedHOMO pasHULLE.

o KoHTpareHT o VIHBeCTUUMOHEH oHA

o Kpeaut o [Insbpnax

» Banyta e JlnksngHoct

o [lepuBatnem o YnpaBneHve

* HeusnbnHeHne » MNa3sap

* HosoBbaHuksawm nasapy  * UKOWLIKOA

o XepxupaHe » OnepaTnBHU

« Bricoka 4OX0aHOCT o MNpeaBapuTenHo nnawaxe

e JlnxeeH npoueHT v yabnxaBaHe

MeTopn 3a ynpaeneHue Ha pucka AGCOMIOTHa CTOMHOCT MoA pycK
(VaR).

OuakBaH 6pyTeH nuBbpUAK 900%.

3a JoNMbIHUTENHA UHAOPMALINA OTHOCHO NMBBLPUKA, MOTS,
BWDKTE pasfen ,YnpasneHue n MOHUTOPUHI Ha rnobanHaTa
PUCKOBA EKCroanLms

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a nogeye UHGhopMauUs.

MNpenopbYnUTeNHO 3a MHBECTUTOPU Ha ApebHO

«  C 6a3oBo NnosHaHve 3a MHBECTMPaHe BbB (hOHAO0BE U HUKaKbB
WM OrpaHuYeH ONMWUT B WMHBECTUPaHETO B cybdpoHaa wmm
nofobHu choHaoBe.

«  KouTo pasbupar pucka OT 3aryba Ha 4YacT Wiy Ha uenusi
MHBECTUpaH KanuTan.

«  Llensww aa yBenuyar CTOMHOCTTa Ha CBOSITA MHBECTULMS U Aa
CU OCUTYPSAT OX0A, NPe3 NPenopbyaHns Nepuos Ha BriageeHe
Ha LEHHUTE KHMXA.
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Mpenopb4aH Nnepuop Ha BnageeHe Ha akTUBUTE 3 rOAVHN.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asiBKM, KOMTO ca
nonyveHu n npmuetn o 14:00 CET B paboTeH AeH, 0BMKHOBEHO Lue
6baat obpaboTteHn ¢ HCA 3a To3m aeH 3a oueHka (D). YpexaaHeTo
Ce M3BbpLUBA He Mo-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBBLH PaspelueH (rpyna B).




OcHOBHM Knacose akKumnm U TakCcu

Taxkca 3a
Takca 3a Takca 3a Takca 3a Taxca 3a MOCTUIHATH Takca 3a Takca 3a
3aMUCBaHe CDSC U3IHM3aHE yIpaBleHUE  pasmnpeieracHHe pesynratu aJMHHUCTPUpPaHE Kimac yIpaBieHUE

Knac (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Makc.) (Maxc.) (makc.) aKIUu (Maxc.)

A 4,50% Hsma Hsma 0,82% Hsma 20,00% 0,06% I A2 1,00%

B Hsma 4,00%" Hsma 1,00% 1,00% Hsma 0,06% -

C Hsma 1,00% Hsma 1,00% 1,00% Hsma 0,06% -

E 4,00% Hsma Hsma 0,65% Hsma 20,00% 0,06% - E2 0,80%

F Hsma Hsama Hsma 1,30% Hsama 20,00% 0,06% F2 1,45%

G 3,00% Hsma Hsma 0,80% 0,20% 20,00% 0,06% G2 0,95%

1 Hsma Hsama Hsma 0,45% Hsama 20,00% 0,06% 12 0,55%

J Hsma Hsama Hsma 0,45% Hsama 20,00% 0,06% ]2 0,55%

M Hsma Hsama Hsma 0,40% Hsama 20,00% 0,06% M2 0,45%

P Hsma Hsama Hsma 0,60% Hsama 20,00% 0,06% P2 0,70%

R Hsma Hsama Hsma 0,50% Hsma 20,00% 0,06% R2 0,60%

T Hsma 2,00%> Hsma 1,00% 1,00% Hsma 0,06%

U Hsma 3,00%* Hsmva 1,00% 1,00% Hsmva 0,06%

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NoCTUrHaTi pe3yAtati U BCUUKKU TaKCU, Pa3AMYHKU OT Tadu 3a ynpaBAeHUE
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO Ca NoKa3aHu 3a CbOTBETHUTE kKanacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCsika roAMHA, KaTo AOCTUra HyAa 4 roAMHU caep MHBecTMumATa. 2Hyaa caea 1 ropmMHa oT uHBecTMumMATa. 3HamansiBa BCsika roaMHa, kato AocTura
HyAa 2 FOAMHU CAEA MHBECTUUMATA. “HaManfBa BCAKa roAMHA, KaTo AOCTUra HyAa 3 rOAMHU CAeA MHBECTUUMATA. OmopHa Takca 3a IOCTUTHATIL Pe3yITaTI
MHaekc JP Morgan Global Government Bond Index Broad. Ilepuoy na nsMepBsane Ha TakcaTa 3a IIOCTUTHATI pe3ynTaTii: 1-FOAMIIEH NEPUOA OT 1 AHyapu -
31 pekemBpU. 3a MbAEH CMUCHK Ha HAAMYHUTE B MOMEHTa KAAcoBe akumK nocetete caita www.amundi.lu/amundi-funds.

Cyb6bOHABT NOAABPXXA HEMPEKM TAKCK, KOMTO ca ¢ pa3mep Makcumym 0,40%, KakTo e HaumcasiBaH oT cBbp3aHute MKUMLK/TNIKW uav raaBHA
GOHAOBE, KaKTO € MPUAOXKMUMO.
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Optimal Yield

Ll,en N MHBeCTUUMOHHA NOJIUTUKAa
Uen

Crapae ce ga yBenuuM CTOMHOCTTa Ha Bawara vHBecTvumMst U ga
OoCvrypu JOX0A Mpes3 NpenopbyaHns nepuo Ha BnageeHe Ha LieHHUTe
KHWXKA.

UHBecTyuun

CybdoHabT MHBECTUpa OCHOBHO B obnuraumm
C MNOAVHBECTULIMOHEH PENTUHI OT LIENUSI CBSAT, BKIHOYUTENHO
HOBOBB3HMKBaLWW nasapu. CyGcdoHABT MOXe Aa WMHBecTupa
CbWO M B MHCTPYMEHTM Ha MNapU4HUS nasap M Moxe [Ja
nHBectupa o 20% B KOHBepTUpyemMu LeHHU kHwxa, Ao 10%
B YCMOBHW KOHBEPTMPYEMWU obGnuraumMm u, Ha OOMbIHWUTENHA
6a3a, B akumn. MiHBecTuuunTe Ha cybpoHaa OCHOBHO e 6baaT
OEHOMMHMpPaHN B €BpO. 3a LenuTe Ha BpeMeHHa 3awuTta
cybdoHabT Moxe ga uHBecTvpa Ao 49% OT akTMBMTE CU
B Mapu4HKU cpeacTea B Gpol unu B obnvraumm ot gbpxaBuTe
B EC, umaTo HaunoHanHa BanyTa e eBpo.

CybdpoHabT Moxe aa mHeectvpa o 10% ot aktueute cu B MNKA
n MKAMUK.

BeHumapk

Cy6dhoHOLT Ce ympaBnsiBa akTMBHO M M3Mon3ea BrioCreacTeie
uHoekca EONIA  (cbcTaBsH  exenHeBHo) (,OeHumapka®)  kato
VIHOVIKATOP 3a OLiEHKa Ha pesyrTaTtuTe c1 1 kato beH4Mapk, uarnonasaH
OT CLOTBETHUTE KIacoBe aKLW, 3a M3YMCTISIBaHE Ha NOOLLpUTENTHNTE
npemmn. Hama orpaHudeHMst Mo OTHOWIEHWE Ha HUKOs Takasa
KOHCTPYKLMS! Ha MopTcPONMoTo, orpaHnyaBaLLia 6eHIMapka.

DepuBatmBu

CybdoHabT un3nonsea AepuBaTMBM 3@ HamansiBaHe Ha
pasnnyHM  puckoBe, 3a edeKTMBHOTO ynpaBfeHWe Ha
nopThonMoTo M KaTo HayMH 3a creyensBaHe Ha eKkcnoauuus
(obpnra unu Kbca) Ha pasNMYHU aKTUBW, Masapu WUnu Apyru
WHBECTVLIMOHHN  BBb3MOXHOCTW  (BKIMIOYUTENHO [epuBaTMBU
¢ POKYC BbpXY KpPeauT, NUXBEHM MPOLEHTU WU YyxaecTpaHHa
Banyta). CybdoHABLT MOXe Aa usnonssa AepusaTveu 3a
crevenBaHe Ha MasapHa eKkcrnosuuus Ja 3aema [0 MakCUMyMm
20% OT cBOWTE aKTUBMK.

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHve

MHBECTULMOHHUAT MEHUOXbP W3Mon3Ba KoMGuHauus oT
nasapeH aHanu3 ¥ aHanu3 Ha OTAEenHWTe wu3gaTeny Ha
obnuraumu, 3a da ugeHTUMUMpA Tesn obnurauum, KouTo
narnexaat Mo-A40CTOBEPHU, OTKOMKOTO MoKasBaT PelTUHIMTe
nMm.

WHBectMumoHeH MeHnmkbp Amundi (UK) Limited.
TexHUKU 1 MHCTPYMEHTU

Mons, BwkTe pasgen JonmbnHutenHa WHGOPMaUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCDOPMAaLIMS OTHOCHO MaKCMariHuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
6baar 0bekT Ha (hMHAHCOBM TPaAHCAKLMM C LIEHHW KHUXa 1 CyaroBe Ha
o6LLa Bb3BPbLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyve UHghopMayusi.
o KoHTpareHT o JlnxseH npoueHT

o Kpeaut o VIHBeCTMUMOHEH oHA

* Banyta o JluBbpuox

* HeunsnbnHeHve o JlnkBnagHocT

* [lepuBatusu * YnpaseneHue

* HOBOBB3HMKBALLM Na3apu o [Masap

o XemxupaHe o LIKOW/LIKOA

* Bucoka poxogHoct o [pegBapuTenHo nnawiaHe

1 yabxaBaHe
o OnepatuBHM
MeTop 3a ynpaBrneHue Ha pucka AGCOIOTHa CTOMHOCT MOA PUCK
(VaR)
OuakBaH 6pyTeH nuBbpUmK 200%.

3a JonbiHUTENHA MHhopMaLMSA OTHOCHO NMMBBLPUMKA, MOIS,
BWXKTE pa3fen ,,YnpaBneHne U MOHUTOPUHT Ha rrobarnHaTa
pvicKoBa ekcno3mums’

HnaHMpaHe Ha BaLlaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayusi.

MpenopbYnUTenHO 3a MHBECTUTOPY Ha ApeGHO

«  C 6a3oBo NnosHaHve 3a MHBECTMPaHe BbB (POHAO0BE U HUKaKbB
WM OrpaHWyeH ONMWUT B WMHBECTUPaHETO B cybdpoHaa umm
nofobHu choHaoBe.

«  KouTo pasbupar pucka OT 3aryba Ha 4YacT Wiy Ha uenusi
MHBECTUpaH KanuTan.

. Llensww aa yBenuuar CTOMHOCTTa Ha CBOSITA MHBECTULMS U Aa
CU OCUTYPSAT OX0A, NPe3 NPenopbyaHns Nepuos Ha BrageeHe
Ha LEHHUTE KHMXA..
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lMpenopbyaH nepuoa Ha BnageeHe Ha aKTUBUTE 4 roavHN.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asiBKM, KOMTO ca
nony4eHn n npmetn o 14:00 CET B paboTteH AeH, OOMKHOBEHO Lue
6baat obpaboTteHn ¢ HCA 3a To3m aeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBaA He Mo-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A)




OcHOBHM Knacose akKumnm U TakCcu

Takca 3a
Taxca 3a Taxca 3a Taxca 3a Taxca 3a MOCTUTHATH Takca 3a Taxca 3a
3aIlCBaHe CDSC U3IHM3aHE yIpaBIe€HHE  pas3lpeAcieHne pe3ynTati aJMHHUCTPUpPaHE Kimac yIpaBJeHHE

Krac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) aKIUu (Makc.)

A 4,50% Hsma Hsma 1,25% Hsma 20,00% 0,20% I A2 1,40%

B Hsama 4,00%" Hsama 1,20% 1,00% Hsama 0,20% -

C Hsama 1,00%? Hsama 1,20% 1,00% Hsama 0,20% -

E 4,00% Hsma Hsma 1,05% Hsma 20,00% 0,20% - E2 1,20%

F Hsama Hsma Hsama 1,70% Hsama 20,00% 0,20% F2 1,85%

G 3,00% Hsma Hsma 1,20% 0,20% 20,00% 0,20% G2 1,35%

1 Hsama Hsma Hsama 0,45% Hsma 20,00% 0,10% 12 0,50%

J Hsama Hsma Hsama 0,45% Hsma 20,00% 0,06% 12 0,50%

M Hsama Hsma Hsama 0,50% Hsama 20,00% 0,10% M2 0,55%

P Hsama Hsma Hsama 0,60% Hsma 20,00% 0,20% P2 0,70%

R Hsama Hsma Hsama 0,50% Hsma 20,00% 0,20% R2 0,60%

T Hsama 2,00%° Hsma 1,20% 1,00% Hsma 0,20%

9] Hsma 3,00%* Hsma 1,20% 1,00% Hsma 0,20%

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NoCTUrHaTi pe3yAtati U BCUUKKU TaKCU, Pa3AMYHKU OT Tadu 3a ynpaBAeHUE
M NOCTUIHATK pe3yATaTH, OCTaBaT TakMBa, KAKBUTO Ca NMOKa3aHW 3a CbOTBETHWUTE KhacoBe akuuun A, E, F, G, |, J, M, P 1 R. *HamansiBa Bcsika ropnHa, Kato
AOCTUra HyAa 4 TOAMHU CAeA MHBeCTUUMSATa. 2HyAa caep 1 roanHa oT uHBecTUumsaTa. SHamansaBa BCsika rOAMHA, KaTo AOCTUra HyAa 2 FTOAMHU CAEA
MHBECTULMATA.

4HamansiBa BCSIKa roAviHa, Kato AOCTUra Hyaa 3 TOAMHU CAep MHBecTUumsATa. Omopha Takca 3a mocrurnaru pesynratu Euro OverNight Index Average (EONIA) +
300 bps. Ileproy Ha n3MepBaHe Ha TaKcaTa 3a IIOCTUTHATY pe3ynTari: 1-ropuiieH nepuoa ot 1 despyapu — 31 aHyapu. [TbpBUAT NEPUOA 3a U3MEPBaHe Ha
pesyATatuTe e npukatoumn Ha 31 aHyapu 2020 r. 3a MbAEH CNUCHK Ha HAAMUYHUTE B MOMEHTAa KAACOBE aKLMK nocetete caita www.amundi.lu/amundi-funds.
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Optimal Yield Short Term

Ll,en N MHBeCTUUMOHHA NOJIUTUKAa
Uen

Llern pa yBernuum ctonHocTTa Ha BaluaTta nHBectvums n ga ocurypu
[0x0[ NMpe3 npenopbyaHns Neprog, Ha BnageeHe Ha LIEHHUTE KHKa.

MHBecTMLMMN

CybdhoHabT MHBECTMPA OCHOBHO B 0OMMraumn OT BCSKaKbB Bud, OT
LWUMPOK Habop OT um3gaTeny, BKIOYMTENHO  MPaBUTENCTBA,
HagHaLMOHaNH! opraHusaumu, MeXayHapoaHU nyenmMyHm
opraHu3aLmmn 1 KopriopaLmm U3 LENUS CBSIT, KAKTO U B UHCTPYMEHTU Ha
napuyHus nasap. CpeaHaTta NPOALIPKUTENTHOCT Ha JIMXBEHMSI MPOLIEHT
Ha cybdoHaa HaMa da Hagsvwasa 3 roguHu. Obliata BanyTHa
€KCMo3VLMA Ha HOBOBB3HUKBALLM Masapy He MOXe Aa HadsullaBa
25% ot aktvBuTE Ha cybcboHaa.

CybdhoHabT MOXe CblUo Aa uHBecTupa Ao 25% OT aKktueute cv
B 0Bnvraumm ¢ npunoxxeHy BapaHty, 4o 20% B KOHBEPTUPYEMM LIEHHN
KHwka, 0o 10% B YCMOBHO KOHBEPTMpyemuTe obmuraumm u, Ha
[oMbrHUTENHa 6a3a B akuyu.

CybdhoHabT moxe aa nHeectnpa Ao 10% ot aktueute cv B apyrv MK
1 NKAMNUK.

BeHumapk

CybdhoHabT ce ynpaBnsBa aktvMBHO WM m3nonssa mHaekca EONIA
(cbcTaBsH exenHEBHO) (,0eH4YMapKa®) KaTo MHAVKATOP 3a OLeHKa Ha
pesyrnTaTuTte Cu 1 kKato 6eHYMapK, U3MOM3BaH OT CbOTBETHUTE KIacoBe
aKkumn, 3a u34UCnsiBaHe Ha noowputenHuTe npemun. Hsama
OrpaHNYeHVst MO OTHOLUEHWE Ha HUKOSI TakaBa KOHCTPYKUMSI Ha
nopTdhonmMoTo, orpaHuyaBaLla 6eH4mapka.

OepuBatmBu

Cy6hoHabT M3ronssa AepuBaTtvBy 3a HamarsBaHe Ha pasnuyHu
puckoBe, 3a eheKTVBHOTO YrnpaBreH1e Ha NopTONMOTO U KaTo HauuH
3a crieyerBaHe Ha eKcrosuLms (Obrra Ui Kbca) Ha passinyHi akTyBH,
nasapu WnM Opymi WMHBECTULMOHHM BbL3MOXHOCTU (BKIHOUUTENTHO
[JepuBaTuBU C (YOKYC BbPXYy KPEAWT, aKkuMM, NMXBEHW MPOLEHTU U
YyxpecTpaHHa Banyta) CyGdoHObT MOXe Aa M3Mos3Ba AepyBaTuBm
3a norny4yaBaHe Ha eKCro3vLMs 3a nornyvaBaHe Ha 3aeM 10 MakCUMyM
20% OT aKTUBUTE CU.

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpasreHve

VIHBECTULUMOHHUAT  MEHMIKbP U3non3Ba KoMOuHaums OT
nasapeH aHanuM3 W aHanu3 Ha OTAenHMTEe u3gatenu Ha
obnuraumm, 3a ga wugeHtuduumpa Tes3n obnuraummn, Kouto
n3rnexaar no-goCTOBEPHM, OTKOMKOTO NOKa3BaT PENTUHIUTE UM.

WHBectMumoHeH MeHnmkbp Amundi (UK) Limited.
TexHUKU U MHCTPYMEHTU

Mons, Bwkre pasgen JombnHuTenHa WHOPMauUUst OTHOCHO
[epuBaTUBUTE 1 TEXHUKUTE 3a MHCDHOPMAaLMSt OTHOCHO MakcyMarHuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
6baar 0bekT Ha (hMHAHCOBM TPAHCAKLMM C LIEHHW KHXA 1 CyaroBe Ha
06LLIa Bb3BpbLLAEMOCT

OcHoBHUM puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyve UHghopMayusi.
o KoHueHTpaums o JluxBeH npoueHT
o KoHTpareHT o VIHBeCTMUMOHEH hoHA

o Kpegut o JluBbpuox

* Banyta o JlnksmaHocT

* HeunsnbnHeHue * YnpaseneHue

» [lepvBaTtueu o [Masap

* HOBOBB3HMKBALLM Na3apun o LIKOW/LUIKOA

o XemxupaHe » OnepaTuBHM

» Bucoka goxogHoct e NpepBapuTenHo nnawaHe

N yabinkaBaHe

MeTon 3a ynpaBneHue Ha pucka AGCOMNIOTHa CTOMHOCT MOA pUCK
(VaR).

OuakBaH 6pyTeH nuBbpUAK 200%.

3a gonbiHUTENHa MHGOPMAaLMS OTHOCHO NMBBbPUOKA, MONS,
BWXKTE pa3fen ,,YnpaBneHne u MOHUTOPUHT Ha rnobarnHara
pvcKoBa ekcnosmuma’®

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme” 3a nogeye UHGhopMayUsi.

MpenopbunTeNnHO 3a MHBECTUTOPU Ha ApebHO

«  C 6a3oBo No3HaHve 3a MHBECTNPaHE BbB (hOHO0BE N HUKAKbB
WU OrpaHWMyeH OnNuUT B MHBECTUpaHeTo B cybdoHaa wnu
nopobHu choHaoBeE.

. Kouto pasbupar pucka OT 3aryba Ha 4acT unM Ha uenusi
MHBECTVPaH KanuTarn.

. Llensim oa yBenuyat CTOMHOCTTa Ha CBOsiTa MHBECTMLIMA U A
CM1 OCUIYpPSIT [0X0Z, NMPE3 NPenopbYaHns nepuoa Ha BrnageeHe
Ha LIeHHUTE KHWXA.
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lMpenopbyaH nepuoa Ha BnageeHe Ha akTUBUTE 4 rOAVHU.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOMTO ca
nonyveHu n npmetn o 14:00 CET B paboTteH AeH, OBMKHOBEHO Lue
6baat obpaboTteHn ¢ HCA 3a 1031 aeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLUBA He MO-KbCHO OT D+3

TpaHcdep HaBBbTpe/HaBBH PaspelueH (rpyna A)



OcHOBHM Knacose akKumnm U TakCu

Takca 3a
Taxca 3a Taxca 3a Taxca 3a Taxca 3a MOCTUTHATH Takca 3a Taxca 3a
3aIlCBaHe CDSC U3IHM3aHE yIpaBIe€HHE  pas3lpeAcieHne pe3ynTati aJMHHUCTPUpPaHE Kimac yIpaBJeHHE

Krac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) aKIUu (Makc.)

A 4,50% Hsma Hsma 0,90% Hsma 20,00% 0,20% I A2 1,00%

B Hsma 4,00%' Hsma 0,90% 1,00% 20,00% 0,20% -

C Hsma 1,00%” Hsma 0,90% 1,00% 20,00% 0,20% -

E 4,00% Hsma Hsma 0,75% Hsma 20,00% 0,20% - E2 0,90%

F Hsama Hsma Hsama 1,40% Hsama 20,00% 0,20% F2 1,55%

G 3,00% Hsma Hsma 0,90% 0,20% 20,00% 0,20% G2 1,05%

1 Hsama Hsma Hsama 0,45% Hsma 20,00% 0,10% 12 0,50%

J Hsama Hsma Hsma 0,45% Hsma 20,00% 0,06% 12 0,50%

M Hsama Hsma Hsama 0,45% Hsma 20,00% 0,10% M2 0,50%

P Hsama Hsma Hsama 0,65% Hsma 20,00% 0,20% P2 0,70%

R Hsama Hsma Hsama 0,55% Hsma 20,00% 0,20% R2 0,60%

T Hsma 2,00%? Hsma 0,90% 1,00% 20,00% 0,20%

9] Hsma 3,00%* Hsma 0,90% 1,00% 20,00% 0,20%

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NoCTUrHaTi pe3yAtati U BCUUKKU TaKCU, Pa3AMYHKU OT Tadu 3a ynpaBAeHUE
M NOCTUIHATK pe3yATaTH, OCTaBaT TakMBa, KAKBUTO Ca NMOKa3aHu 3a CbOTBETHUTE KnacoBe akumn A, E, F, G, I, J, M, Pu R.

1HamansiBa BCAKa roAnHa, Kato AOCTUra Hyna 4 ropAvHU caea nHBectuumaTa. 2Hyaa caea 1 ropMHa ot uHBecTuumATa. 3HamanaBa BCAKa roaMHa, kato AocTura
HyAa@ 2 FOAMHU CAEA UHBECTULIMATA.

4HamansaBa BcAKa roanHa, Kato AOCTUra Hyaa 3 rOAMHU CAeA MHBeCTHUmMATa. OtropHa Takca 3a mocturaaru pesyntatu Euro OverNight Index Average
(EONIA) + 200 bps Ilepnos Ha nsMepBaHe Ha TaKcaTa 3a IOCTUTHATH pe3ynTaTi: 1-roaueH nepuoa ot 1 pespyapun — 31 anyapu. MbpBUAT Neproa 3a
M3MepBaHe Ha pesyAtaTtute e npukaroyun Ha 31 aryapu 2020 r. 3a MbAeH CNUCHK Ha HaAMYHUTE B MOMEHTa KAACOBE aKLMKW noceTeTe canta
www.amundi.lu/amundi-funds.
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Pioneer Strategic Income

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len
Crapae ce Ja NpenocTaBv BMCOKO HMBO Ha TEKYLLMS [oXog Npes
npenopbYaHys Nepyo Ha BraeeHe Ha LIEHHUTE KHUKa.

MHBecTMLMMN

CybdpoHabT MHBecTMpa Ha-Manko 80% OT CBOWTE aKTVBW B 06rmraumm,
BKIMIOYMTENHO LIEHHW KHWXA, CBBbP3aHW C WUMOTEKM M 0Be3neqeHmn ¢
aktmeu. Tean MHBECTULMM MoraT Aa ObaaT OT BCAKO MSACTO MO CBETa,
BKMIOYMTENHO HOBOBB3HMKBALLM MasapW, W MoraT fa Obaar
[OEHOMUHMpaHW BbB BCsika egHa Banyta. CyGdoHobT Moxe aa
mHBectMpa Jo 70% or cBouTe aktven B obrmvraumm  OT
NOAMHBECTULWOHEH krac, Ao 20% B obnvraumm ¢ pertuHr nog CCC,
oueHeHm ot Standard & Poor’s nnm cuntaHm kato Takvea CbC CPaBHUMO
Ka4yecTBO OT KOMMaHusiTa 3a ynpasnexue; o 30% B KOHBEPTUPyeMM
LIEHHM KHWKa W Ha AoMmbiHUTENHA 6a3a B akuum.

CybdoHabT MOXe [Jda XemKupa BaryTHa ekcriosvumsi obpartHo
B amepukaHcku gornapu unm B espo. CyGchoHabT MOXe Aa 3anasv
MosvLMA B HSKOSI OT BaslyTUTE BbB Bpb3Ka CbC CBOM MHBECTULIMN,
BKIMOYMTENHO KaTO CPEACTBO 3a ynpaBreHne Ha BaryTHa eKCrio3vuus.

CybdpoHabT Moxe aa mHeectvpa 0o 10% ot aktueute cu B MKA
n MKAMLUK.

BeHumapk

Cy6hoHALT Ce ynpaBrisiBa akTMBHO Bb3 OCHOBA Ha U LIenu ia HaaMUHe
(cnen npunoxvmnTe Taken) Haexkca Bloomberg Barclays US Universal
(,OeHUmapKa“) 3a NpenopbYaHNs NEPVO, Ha BIaAEEHe Ha akTVBUTE.
Cy6doHABT € C eKCNoaNLMA OCHOBHO KbM U3AaTenunTe Ha 6eHuMapka,
ynpaBrieHneTo My obave e AMCKPeLMOHHO WM TOW Lie WHBecTMpa
B M3[ateny, KOUTO He ca BKMYeHM B GeHumapka. CybdoHabT
HabntogaBa prycKkoBaTa EKCro3VLMS Mo OTHOLLIEHWEe Ha GeHYMapka 1 ce
04aKBa CTereHTa Ha OTKIMOHeHVe oT 6eHuMapka Aa 6bae 3HaumTenHa.

[epuBammBu

CybdoHabT wu3non3sa [JepuBaTMBM 3@ HamansBaHe Ha
pas3nuyHM puckoBse, 3a eeKTUBHO yrnpaBrieHne Ha nopTdonuo
1 KaTo Ha4uH 3a noryvaBaHe Ha ekcno3nuus (abnra unm kbca)
KbM pasnuyHn aKkTueW, nasapu unuM Opyru MHBECTULIMOHHM
Bb3MOXHOCTU (BKN. OepuBaTMBM, KOUTO POKycMpaT BbPXY

KpeauT, pasmepu Ha cTaBka u obmeH Ha BanyTta). CyodoHabT
MOXe [Ja W3Mon3Ba [epuBaTVBM 3a CrevensBaHe Ha nasapHa
ekcrnosmumsa ga saema Ao makcumym 20% OT cBOMTE akTUBW.

OcHoBHa BanyTta EUR.

[Mpovuec Ha ynpaBneHue

VIHBECTULIMOHHUAT MEHUIKBP M3MoN3Ba KOMOMHAUMS OT nasapeH
aHanM3 1 aHanu3 Ha OoTAenHuTe ugaternn Ha obrvraumn, 3a aa
naeHTUULMpa Te3n 0bmMraLmm, KoMTO M3rnexaar no-LOCTOBEPHH,
OTKOJIKOTO MOKa3BaT PEUTUHIUITE UM

WHBectumoHeH meHnmkbp Amundi Pioneer Asset Management,
Inc.

TexHUKU 1 MHCTPYMEHTU

Mongs, Bwkrte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
[epuBaTuBUTE 1 TEXHUKUTE 3a MHCHOPMALMS OTHOCHO MaKkcyMarHuTe
1 0YaKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
6baar 0bekT Ha (hMHAHCOBM TPaHCAKLMM C LIEHHW KHXa 1 CyaroBe Ha
o6bLLa Bb3BPbLLLAEMOCT.

OcHoBHWM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyve UHghopMayusi.
o KoHueHTpaums o Bucoka gpoxogHocTt
e YCNOBHO o JlnxeseH npoueHT

KoHBEpTUpyemuTe o VIHBECTULIMOHEH hoHf,
o6nurauun (Cocos)
o JlnksmaHocT

o KoHTpareHT « Masap

* Kpepur * YnpaBneHve

 Banyta o LIKOW/LIKOA
* lepuBatnam « OnepaTtuBHM

e HeunsnbnHeHne
o MNpepBapuTenHo nnawiaHe
o HoBOBb3HMKBALLM Na3apu W yabIKaBaHe

o XemxmpaHe

MeTopg 3a ynpaBrieHue Ha pucka [1oeTn 3a4bIDKEHMS.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayusi.

MNpenopbYnUTENHO 3a UHBECTUTOPU Ha ApebHO

«  C 6a3oBo no3HaHWe 3a MHBECTUPaHe BbB (hOHAOBE N HUKAKbB
WM OrpaHnyeH OnuUT B MHBECTUpaHeTO B cybdoHaa wnu
nogobHu choHaoBe.

e  Kouto pasbupar pucka oT 3aryba Ha 4acT unm Ha uenus
MHBECTUPaH KanuTan.

o LUenswwm oa ocurypu goxon npes npenopbyaHvs nepuog Ha
BriafieeHe Ha LieHHUTE KHIDKa.
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Hpenop'ban nepuon Ha BnageeHe Ha akKTuBuTe 4 roguHn.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOMTO ca
nony4eHn n npmvetn o 14:00 CET B paboTeH AeH, OOMKHOBEHO Lue
6baat obpaboTteHm ¢ HCA 3a To3m AeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He Mo-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBBLH PaspelueH (rpyna A)




OcHOBHM Knacose akKumnm U TakCcu

Takca 3a
Taxca 3a Taxca 3a Taxca 3a Taxca 3a MOCTUTHATH Takca 3a Taxca 3a
3aIlCBaHe CDSC U3IHM3aHE yIpaBIe€HHE  pas3lpeAcieHne pe3ynTati aJMHHUCTPUpPaHE Kimac yIpaBJeHHE

Krac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) aKIUu (Makc.)

A 4,50% Hsma Hsma 1,50% Hsma 20,00% 0,20% I A2 1,70%

B Hsama 4,00%" Hsama 1,00% 1,00% Hsama 0,20% -

C Hsama 1,00%? Hsama 1,00% 1,00% Hsama 0,20% -

E 4,00% Hsma Hsma 1,05% Hsma 20,00% 0,20% - E2 1,20%

F Hsama Hsma Hsama 1,70% Hsama 20,00% 0,20% F2 1,85%

G 3,00% Hsma Hsma 1,20% 0,20% 20,00% 0,20% G2 1,35%

1 Hsama Hsma Hsama 0,55% Hsma 20,00% 0,10% 12 0,65%

J Hsama Hsma Hsma 0,55% Hsma 20,00% 0,06% 12 0,65%

M Hsama Hsma Hsama 0,55% Hsma 20,00% 0,10% M2 0,60%

P Hsama Hsma Hsama 0,70% Hsma 20,00% 0,20% P2 0,80%

R Hsama Hsma Hsama 0,60% Hsma 20,00% 0,20% R2 0,70%

T Hsama 2,00%? Hsma 1,00% 1,00% Hsma 0,20%

9] Hsma 3,00%* Hsma 1,00% 1,00% Hsma 0,20%

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NoCTUrHaTi pe3yAtati U BCUUKKU TaKCU, Pa3AMYHKU OT Tadu 3a ynpaBAeHUE
M NOCTUIHATK pe3yATaTH, OCTaBaT TakMBa, KAKBUTO Ca NMOKa3aHu 3a CbOTBETHUTE KnacoBe akumn A, E, F, G, I, J, M, Pu R.

HamansBa BCAKa roAMHa, Kato AOCTUra Hyaa 4 rOAMHU CAeA MHBECTULIMATA. 2HyAa caea 1 roanHa OT uHBeCTUUMATA. SHamansBa BCAKa roAnHa, Kato AoCTUra
HyAa 2 FOAWHW CAGA MHBECTULMATA.
“HamannBa BCAKa roAnHa, Kato AOCTMra HyAa 3 TOAMHU CAEA MHBeCTUUMATA. OmopHa Taxca 3a mocturHaru pesynrati Muagexc Bloomberg Barclays U.S.

Universal. Ileproy Ha n3mMepBaHe Ha TaKcaTa 3a IIOCTUTHATH pe3ynTaTn: 1-roamweH nepnoa ot 1 ¢espyapu - 31 anyapu. [bpBuAT nepuroa 3a
M3MepBaHe Ha pesyATaTuTe Lie NpukAUK Ha 31 ssiHyapu 2020 r. 3a MbAEH CMUCHK Ha HAAMUYHWUTE B MOMEHTa KAACOBE aKLMKU NoceTeTe canTta
www.amundi.lu/amundi-funds
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Pioneer US Bond

Ll,en N MHBeCTUUMOHHA NOJIUTUKAa
Uen

Crapae ce ga yBenuuM CTOMHOCTTa Ha Bawara vHBecTvumMst U ga
OoCvrypu JOX0A Mpes3 NpenopbyaHns nepuo Ha BnageeHe Ha LieHHUTe
KHWXKA.

UHuBecTnuun

CybdhoHabT MHBECTMPA OCHOBHO B LUMPOK Habop obmurauwmmn ot
MHBECTULIOHEH Krac, OEHOMMHMPaHW B aMEepUKaHCKM Oorapu.
CybdhoHabT MoXe CblUo Aa uHBecTupa o 25% OT aktvBuTe cu B
KOHBEpTVpyeMM LeHHW KHwka, Ao 20% B obmuvraumm c
NMOAVHBECTMLMOHEH Knac 1 4o 10% B akumn.

CybdpoHabT Moxe ga vHeectupa oo 10% ot aktveute e B MKW 1
MKAMLK.

BeHumapk

Cyb6dhoHOLT ce ynpaBrsiBa akTVBHO Bb3 OCHOBA Ha U Lieni 4a HaaMHe
(cnen npunoxvmute Takcu) wmHoekca Bloomberg Barclays US
Aggregate (,6eHumapka“) 3a npenopbYaHVst NEpPUOA Ha BrageeHe Ha
aktveuTe. CyboHABLT € C eKCrosnLMst OCHOBHO KbM M3JaTermre Ha
GeHumapka, ynpaBneHMeTo My obave e AVCKPELMOHHO M TOM Lue
MHBECTVPA B W3daTeny, KOMTO He ca BKKOYeHM B GeHumapka.
CybdhoHabT HabnogaBa ekcrosvumusiTa Ha puck Mo OTHOLLEHWE Ha
GeH4mapka 1 Ce o4akBa CTerneHTa Ha OTKIIOHeHWe oT GeHumapka Ja
6bAae 3HaumTenHa.

OepuBatmBu

CybdhoHabT M3non3sa AepvBaTMBM 3a HaMarsiBaHe Ha pasnuyHv
pucKkoBe, 3a ePEeKTUBHOTO YNpaBreHre Ha NopTaonmoTO U KaTo HaunH
3a crieyernBaHe Ha eKcrosvLvs (Abnra Uim Kbca) Ha pasnuyHy akTueu,
nasapu WM Opy WHBECTULMOHHU BBH3MOXHOCTU  (BKIMIOUUTENHO
OepvBatyeu ¢ OKYC BbpXy KpeauT U nnxeeHu npoueHTr). CyboHabT
MOXe [a Wu3ronssa AepvBaTMBM 3a CreyensaHe Ha nasapHa
eKcnosvuma Ja 3aema o makcmym 20% OT CBOUTE aKTUBU.

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT MEHUIKBP M3MoN3Ba KOMOMHaUMA OT nasapeH
aHanM3 1 aHanu3 Ha OoTAernHuTe u3gaternn Ha obruvraumn, 3a aa
naeHTUULMpa Te3n obmMraLumm, KOMTO M3rnexaar Mno-4OCTOBEPHH,
OTKOJIKOTO MOKa3BaT PEUTUHIUTE UM. VIHBECTULIMOHHUST MEHUIKBLP
crefBa bBKaBa CTpaTervisi 3a pasnpeaernsiHe Ha akTuem

WHBectumoHeH MeHnmkbp Amundi Pioneer Asset Management,
Inc.

TexXHUKU 1 UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
[epuBaTuBUTE Y TEXHUKUTE 3a MHCDOPMALMS OTHOCHO MakcyMarHuTe
1 04aKBaHWTE MPOMNOPLMM Ha aKTMBUTE Ha cybdhoHaa, KOUTO MOXe Aa
GbaaT 06ekT Ha (PMHAHCOBM TPAHCAKLMM C LIEHHW KHUXKa U CyarioBe Ha
o6LLa Bb3BPBLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauwus o Bucoka goxogHocT
° YCnoBHO o JluxBeH npoueHT
KoHBEpTUpyemuTe o VIHBECTULIMOHEH hoH[,
ob6nuraumm (Cocos)
o JlukBuaHocT

e KoHTpareHt * YnpaBneHue
o Kpegut » MNasap

* Banyra o LIKOW/LIKOA
* HeunsnbnHeHve
» OnepaTuBHM

o [lepusatvemn
Rep o MNpeapapuTtenHo nnailaqe
* XefxupaHe 1 yOobikaBaHe

MeTopg 3a ynpaBrnieHue Ha pucka [1oeTn 3abIKeHMSI.

HnaHMpaHe Ha BaLlaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme* 3a rnogeye UHGhopMayusi.

MpenopbYynTenHO 3a MHBECTUTOPY Ha ApeGHO

«  C 6a3oBo NnosHaHve 3a MHBECTMPaHe BbB (DOHAOBE U HUKaKbB
WM OrpaHWyeH OnMWUT B WMHBECTUPaHETO B cybdoHaa wmm
nofobHu choHaoBe.

«  KouTo pasbupar pucka OT 3aryba Ha 4YacT Uiy Ha uenusi
MHBECTUpaH KanuTan.

«  Llensww aa yBenuuar CTOMHOCTTa Ha CBOSITA MHBECTULMS U Aa
CU OCUTYPSAT OX0A, NPEe3 NPenopbyaH1s Nepuos Ha BrageeHe
Ha LEHHUTE KHMXA..
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MpenopbyaH nepuoa Ha BnageeHe Ha akTUBUTE 3 rOAVHMW.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asiBKM, KOMTO ca
nonyvexu n npuetn o 14:00 CET B paboTeH AeH, 0BMKHOBEHO Lue
6baat obpaboTeHn ¢ HCA 3a To3m aeH 3a oueHka (D). YpexxaaHeTo
Ce U3BbpLLBA He MO-KbCHO OT D+3

TpaHcdep HaBBbTpe/HaBBH PaspelueH (rpyna A)




OcHOBHM Knacose akKumnm U TakCu

Taxkca 3a
Taxca 3a Taxca 3a Takca 3a Takca 3a MOCTUIHATH Takca 3a Takca 3a
3aMUCBaHe CDSC WU3IM3aHE  YOpPABICHUE  DPA3NPEACNCHUE  PE3YNTaTd  aAMUHUCTPUPAHE Kmac  ympasienue

Krac (Maxc.) (Makc.) (Makc.) (Makc.) (Maxc.) (Maxc.) (Makc.) aKIUu (Makc.)

A 4,50% Hsma Hsma 0,75% Hsma 20,00% 0,20% I A2 1,05%

B Hsama 4,00%" Hsama 1,00% 1,00% Hsma 0,20% .

C Hsama 1,00%? Hsama 1,00% 1,00% Hsma 0,20% .

E 4,00% Hsma Hsma 0,65% Hsma 20,00% 0,20% . E2 0,80%

F Hsama Hsma Hsama 1,30% Hsma 20,00% 0,20% F2 1,45%

G 3,00% Hsma Hsma 0,80% 0,20% 20,00% 0,20% G2 0,95%

1 Hsama Hsma Hsama 0,35% Hsma 20,00% 0,10% 12 0,40%

J Hsama Hsma Hsama 0,35% Hsma 20,00% 0,06% 12 0,40%

M Hsama Hsma Hsama 0,40% Hsma 20,00% 0,10% M2 0,45%

P Hsama Hsma Hsama 0,45% Hsma 20,00% 0,20% P2 0,55%

R Hsama Hsma Hsama 0,35% Hsma 20,00% 0,20% R2 0,45%

T Hsama 2,00%? Hsma 1,00% 1,00% Hsma 0,20%

9] Hsma 3,00%* Hsma 1,00% 1,00% Hsma 0,20%

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NoCTUrHaTi pe3yAtati U BCUUKKU TaKCU, Pa3AMYHKU OT Tadu 3a ynpaBAeHUE
M NOCTUIHATK pe3yATaTH, OCTaBaT TakMBa, KAKBUTO Ca NMOKa3aHu 3a CbOTBETHUTE KnacoBe akumn A, E, F, G, I, J, M, Pu R.

HamansBa BCAKa roAMHa, Kato AOCTUra Hyaa 4 rOAMHU CAeA MHBECTULIMATA. 2HyAa caea 1 roanHa OT uHBeCTUUMATA. SHamansBa BCAKa roAnHa, Kato AoCTUra
HyAa 2 FOAWHW CAGA MHBECTULMATA.
4HamansiBa BCSika rOAMHA, KaTo AOCTUra HyAa 3 TOAMHM CAEA MHBECTUUMATa. OmiopHa Takca 3a mocTurHaty pesyntatin MHaekc Bloomberg Barclays U.S.

Aggregate. Ilepuoy Ha M3MepBaHe Ha TaKcaTa 3a MOCTUTHATH pesynTaTi: 1-ropsiieH nepuop ot 1 pespyapu - 31 Anyapu. [MbpBUAT neprnoa 3a
M3MepBaHe Ha pesyAtaTuTe e npukatoun Ha 31 aHyapu 2020 r. 3a MbAEH CNUCHK Ha HAaAMUYHUTE B MOMEHTA KAACOBE akLMK NoceTeTe canta
www.amundi.lu/amundi-funds.
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Pioneer US Corporate Bond

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen

MoctvraHe Ha KOMOMHALMA OT OOXO4 M KanuTanoB pacTex (obia
Bb3BPBLLLAEMOCT).

MHBecTMLMMN

CybdoHOBT MHBECTVMPA OCHOBHO B AbJTOBW  WHCTPYMEHTU OT
MNHBECTULIVIOHEH KIac (06rmraLmm u UHCTPYMEHTM Ha Mapu4Hus nasap)
Ha komnanmn ot CALL. VHBecTvumnTe MOXe Oa BKIHOYBAT LEHHW
KHWka, obesnevenn ¢ unoteka (LIKOW) n LeHH kHbka, obesneyenm ¢
aktveu (LIKOA).

IMo-KOHKPETHO, CYOPOHALT UHBECTUPA Hal-Marko 67% OT HETHUTE CU
aKTMBM B OBITOBU MHCTPYMEHTU OT MHBECTULIMOHEH Krac, KOUTO ca
[OEHOMUHMPaHX B LLATCKM Aorapu, U Han-manko 50% OT HeTHUTe cu
aKTVIBU B ObITOBW MHCTPYMEHTUN OT MHBECTULIMOHEH Krac, n3gageHy ot
KOMMaHuK, YMETO cefarnmLLe nm ocHoeeH busHec ce Hamumpart B CALLL

CbobpassaBaliku ce C onmMcaHuTe No-rope NoUTUKA, CydpoHOLT Moxe
CblLO Ja WHBECTMpa B APy BWAOBE ObITOBM WMHCTPYMEHTW, B
[Eno3unTI, KaKTO U B CIIEAHWTE MPOLIEHTU OT HETHUTE CY aKTUBM:

- KOHBEPTMPYEMU obnuraumm: 25%
- aKLUMM 1 CBBP3aHM C akLwm MHCTpymeHTw: 10%
- MKUNUK/MKA: 10%

Exkcnosuupmsita Ha cybghoHaa KbM YCIOBHM KOHBEPTUMPYEMM OGIMraLmm
€ orpaHnyeHa oo 10% OT HETHUTE aKTVBMK.

BeHumapk

Cy6boHALT Ce ynpaBrsiBa akTMBHO Bb3 OCHOBA Ha U LIENW ia HaAMUHE
(cnep npunoxvmnTe Takcun) nHaekca Bloomberg Barclays Capital US
Corporate (,0eH4Ymapka“) 3a npenopbYaHnsa NePUoL, Ha BrageeHe Ha
aktvBuTe. CyOOHOBLT € C eKCro3nLMs MaBHO KbM U3fatermre Ha
GeHuYMapka, ynpaBreHMeTo My obaye e AMCKPELMOHHO M TOM Lue
MHBECTVPA B M3[aterM, KOMTO He ca BKMoYeHU B OeHuMapka.
CybdoHabT HabrnogaBa exkcrnosvumsita Ha pycK Mo OTHOLLEHWE Ha
OeH4YMapKka 1 ce o4akBa CTeNeHTa Ha OTKIOHeHWe OT beHuUMapka oa
Obae 3HauuTenHa.

DepuBatmBu

CybhoHabT M3Mon3sa AepvBaTMBM 32 HaMarsiBaHe Ha pasnyHv
pvckoBe, 3a ePEKTVBHOTO YMNpaBreHne Ha NopTdOnMOTO U KaTo HauMH
3a creyernBaHe Ha eKkcroauLms (obrra Unm Kbca) Ha pasryHi akTuBeWY,
nasapu WnM Opym WHBECTULMOHHM Bb3MOXHOCTU (BKITHOUUTENHO
JepvBatMBM C  (QOKYC BBPXY KPEOWT, JIMXBEHW MPOLEHTU U
yyxgectpaHHa BanyTa). CybdoHOLT MOXe Ja M3Mon3Ba KpeauTHW
AepviBatveu (80 40% OT HETHWTE aKTVBW).

OcHoBHa BanyTta USD.

[Mpovuec Ha ynpaBneHue

WHBECTULIMOHHUSIT  €KWM  M3MOM3Ba KakTO TEXHUYECKW, Taka W
dyHOameHTaneH aHanus, 3a Aa CbCTaBW CMUCHK C OTAEMHW LEHHU
KHDKA, KOWUTO U3IMeXOaT aTpakTMBHO OLIEHEHW W Npeararaly Hai-
pobparta perynvMpaHa cropeg pucka Bb3BpblUaeMocT (oT Jomny
Harope). VHBECTUUMOHHMAT ekvn Cbllo Taka B3vMa npeasvis
pesyrnraTuTe OT aHanm3a Ha UKOHOMUYECKUTE W NIMXBEHUTE TEHAESHLIMN.

WHBecTMumoHeH MeHnmxbp Amundi Pioneer Asset Management
Inc.

TexXHUKU 1 UHCTPYMEHTU

Mons, BwkTe pasgen JonmbnHutenHa wHGOPMaUUsi OTHOCHO
[EepuBaTUBUTE U TEXHUKUTE" 3@ MHCPOPMALIMS OTHOCHO MaKCUMarlHUTe
1 O4aKBaHUTE MPOMOPLMM Ha aKTUBUTE Ha Cy6doHAa, KOUTO MOXeE Ada
6baatT 06eKT Ha PMHAHCOBY TPAHCAKLIMM C LIEHHU KHIXKA W CyarnoBe Ha
0612 Bb3BPbLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rnosede UHQOPMaYUSI.
CybghoHOBM MOXKe Oa 8KIIHO48a 801aMUITHOCM U pUCK 0m 3acyba Had
CPeCHOIMO pasHULE.

o KoHueHTpaums
o KoHTpareHT

o JluxBeH npoueHT
o VIHBeCTMUMOHEH hoHA

o Kpegut o JlukBnaHocT
* Banyta * YnpaBsneHve
* HeunsnbnHeHve o [Masap

* [lepuBatuneu LIKOW/LIKOA

» HoBoBb3HMKBaLLM Na3apu » OnepaTnBHM

o XepxupaHe o [MpegBapuTenHo nnawiaHe
» Bucoka goxogHocT W yAbIKaBsane

MerTopn 3a ynpaBrieHue Ha pucka MoeTn 3agbmkeHus.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a nogeye UHGhopMayusi.

MNpenopbYnUTENHO 3a NHBECTUTOPY Ha APeBHO

«  C 6a3oBo no3HaHWe 3a MHBECTMPaHE BbB (hOHAOBE N HUKAKbB
WM OrpaHnyeH OnuUT B MHBECTUpaHeTo B cybdoHaa wnu
nofobHu choHaoBe.

e Kouto pasbupar pucka oT 3aryba Ha 4acT unm Ha uenus
MHBECTUPaH KanuTan.

«  Lenswwm aa yBenuuart CTOMHOCTTa Ha CBOSITA MHBECTVLMS M Aa
CU OCUTYPAT [OX04 NPe3 NpernopbyaHns nepuoa Ha BrageeHe
Ha LieHHUTE KHUXa.
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Hpenop'ban nepuopa Ha BriageeHe Ha aktuBuTte 3 roanHu.

BpemMe 3a ocbluecTBsiBaHe Ha caenkute 3asiBKM, KOMTO ca
nony4eHn n npmvetn o 14:00 CET B paboTeH AeH, OOMKHOBEHO Lue
6baat obpaboTteHn ¢ HCA 3a To3m aeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He Mo-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A).




OcHOBHM Knacose akKumnm U TakCcu

Takca 3a
Takca 3a Taxca 3a Takca 3a Taxca 3a MOCTUIHATH Taxca 3a Taxca 3a
3allCBaHe CDSC U3IM3aHe yIOpaBleHUE  pasmnpeieiacHHe pe3ynTati aJIMUHUCTPUPaHE Kiac yIpaBJeHHE
Knac (Makc.) (Maxc.) (Makc.) (Makc.) (Makc.) (Maxc.) (Makc.) aKIUu (Maxc.)
A 4,50% Hsma Hsma 0,90% Hsma 20,00% 0,20% I A2 1,00%
B Hsma 4,00%" Hsama 1,00% 1,00% Hsama 0,20% -
C Hsma 1,00% Hsama 1,00% 1,00% Hsama 0,20% -
E 4,00% Hsma Hsma 0,65% Hsma 20,00% 0,20% - E2 0,80%
F Hsma Hsama Hsama 1,30% Hsama 20,00% 0,20% F2 1,45%
G 3,00% Hsma Hsma 0,80% 0,20% 20,00% 0,20% G2 0,95%
1 Hsma Hsama Hsama 0,35% Hsama 20,00% 0,10% 12 0,40%
J Hsma Hsama Hsama 0,35% Hsama 20,00% 0,06% ]2 0,40%
M Hsma Hsama Hsama 0,40% Hsama 20,00% 0,10% M2 0,45%
P Hsma Hsama Hsama 0,45% Hsama 20,00% 0,20% P2 0,55%
R Hsma Hsama Hsama 0,35% Hsama 20,00% 0,20% R2 0,45%
T Hsma 2,00%? Hsama 1,00% 1,00% Hsma 0,20%
U Hsma 3,00%* Hsama 1,00% 1,00% Hsama 0,20%

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NoCTUrHaTi pe3yAtati U BCUUKKU TaKCU, Pa3AMYHKU OT Tadu 3a ynpaBAeHUE
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO Ca NoKa3aHu 3a CbOTBETHUTE kKanacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCAKa roAnHa, Kato AOCTUra Hyna 4 ropMHM caea nHeectuumaTta. 2Hyaa caea 1 ropMHa ot nHBecTuumATa. 3HamanaBa BCAKa roaMHa, Kato AocTura
HyAa 2 TOAMHU CAEA UHBECTULMATA. *HaManaBa BCAKa roAMHa, KaTo AOCTUra HyAa 3 TOAMHU CAEA MHBeCTUUMATA. OmopHa Takca 3a IIOCTUTHATI Pe3y/ITaTi
MHaekc Bloomberg Barclays Capital US Corporate. Ilepuop na nsmepsane Ha TakcaTa 3a IOCTUTHATH pe3ynTaTit: 1-roAMLIEH nepuoa ot 1 aHyapu

A0 31 pekemBpMU. [TbpBUAT NEPUOA 3a U3MEPBAHE Ha Pe3yATaTuTe Lie NpukAoun Ha 31 aekemBpur 2020 r. 3a MbAEH CMUCHK HA HAAMYHWTE B MOMEHTa
KAacoBe aKuuuW nocetete caita www.amundi.lu/amundi-fund
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Pioneer US Short Term Bond

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen

Crapae ce ga ocvrypy Aoxo4 v da noaabpa CToMHOCTTa Ha Balwara
MHBECTULMA NPe3 NpernopbyaHns nepuog Ha BrageeHe Ha LeHHUTe
KHWXKA.

MHBecTMLMKN

Cyb6oHABT WMHBECTUPA OCHOBHO KpPaTKOCPOYHM obnuraumu,
OEHOMUHMPaHN B aMepUKaHCKM [onapu, U B CPaBHUMM LEHHU
KHVXa, KOUTO ca AeHOMWHMPaHW B OpYyrv BanyTu, Npu ycnosue
Ye BanyTHaTa €KCMo3uuMs OCHOBHO Ce Xexupa obpaTHo B
amepukaHcku pgornapu. CpegHata npoOOb/HKMTENHOCT Ha
TNINXBEHNS NPOLIEHT Ha cybdoHaa He Hagsuwasa 12 meceua.
CybdoHabT Moxe aa uHesectupa ao 10% ot aktusute cv B NMKU
n MKAMUK.

BeHumapk

CybdoHABT ce ynpaBnsiBa aKTUBHO M U3MNOM3Ba BNOCNEACTBME
3-meceyHus ungekc USD LIBOR (,6eHumapka®) kaTo uHgmkaTop
3a oueHka Ha pesynTatuTe Ha cybdoHga n kato BeHumapk,
M3MOM3BaH OT CbOTBETHUTE KIacoBe akuuK, 3a U34ncnsBaHe Ha
nooLpuTeNHUTE NpeMmn. Hama orpaHnyeHns No OTHOLLEHWE Ha
HUKOA TakaBa KOHCTPYKUMSA Ha nopTdenna, orpaHnyasalla
6eH4Ymapka.

OepuBatmBu

CybgoHabT u3Mnon3sa [JepuvBaTUBM 33 HaMasnsiBaHe Ha
pasnuyHM  puckoBe, 3a eMEKTUBHOTO YyMnpaBrieHue Ha
nopTonMoTO M KaTo HauMH 3a ChneyenBaHe Ha eKcnosvuus
(obnra unn Kbca) Ha pasnMYHM akTMBW, Masapu Unu Apyru
MHBECTULMOHHN BB3MOXHOCTU (BKIIOYUTENHO AepvBaTUBU C
oKyC BbpXy nuxeeHuTe npoueHTn). CybdoHabT Moxe Aa
M3Mnon3ea AepuBaTUBM 3a CneyvernBaHe Ha nasapHa ekcnosvums
na 3aema go makcumym 20% OT cBOMTE aKTUBM.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

VIHBECTULMOHHUAT  MEHWIXbP M3Mof3Ba KOoMOMHauust oOT
nasapeH aHanus U aHanus3 Ha u3gaTtenu Ha obnuraumu, 3a ga
naeHTMdmMUMpa Tesn obnuraumn, 3a KoMTo U3rnexna BeposiTHO
[a npegnoxaT Han-gobpaTa perynvpaHa 3a TAXHOTO HUBO Ha
pUCK.

WHBectumoHeH MmeHnmkbp Amundi Pioneer Asset Management,
Inc.

TexXHUKU 1 UHCTPYMEHTU

Mongs, Bwkte pasgen JombnHutenHa WHGOPMaUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCPOPMAaLIS OTHOCHO MaKCMariHuTe
1 0YaKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
Gbaar 0bekT Ha (PMHAHCOBM TPAHCAKLMM C LIEHHW KHUXKa W CyarioBe Ha
o6l Bb3BpbLLAEMOCT

OcHoBHUM puckoBe
Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauwus o JlnxeseH npoueHT
o KoHTpareHT o MIHBeCTMUMOHEH hoHA

o Kpeaut o JlnksmaHocT

* Banyta * YnpaBneHve

* HeunanbnHeHve » [asap

o [lepvBaTtuneu o LIKOW/LIKOA

o XepxupaHe » OnepaTuBHK

» Bucoka goxogHoct e MNpepBapuTenHo nnawaHe

N yabinkaBaHe

MeTopg 3a ynpaBrieHue Ha pucka [1oeTn 3a4bIDKEHMS.

HnaHMpaHe Ha BaLlaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme* 3a rnogeye UHGhopMayUsi.

MpenopbYynTenHO 3a MHBECTUTOPY Ha ApeGHO

«  C 6a3oBo NnosHaHve 3a MHBECTMPaHe BbB (DOHAOBE U HUKaKbB
WM OrpaHWyeH ONMWUT B WMHBECTUPaHETO B cybdoHaa umm
nofobHu choHaoBe.

«  KouTo pasbupar pucka OT 3aryba Ha 4YacT Wiy Ha uenusi
MHBECTUpaH KanuTan.

. Llensww aa yBenuyar CTOMHOCTTa Ha CBOSITA MHBECTULMS U Aa
CU OCUTYPST OX0A, NPe3 NPenopbyaHns Nepuos Ha BriageeHe
Ha LEHHUTE KHMXA..
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MpenopbyaH Nnepuoa Ha BnageeHe Ha akmBuTe 18 meceLa.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asiBKM, KOMTO ca
nonyvexu n npuetn o 14:00 CET B paboTeH AeH, 0BMKHOBEHO Lue
6baat obpaboTeHn ¢ HCA 3a To3m aeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLUBA He MO-KbCHO OT D+3

TpaHcdep HaBBbTpe/HaBBH PaspelueH (rpyna A)




OCHOBHMU KrnacoBe aKkuumn 1 Takcu

Taxca 3a I
Takca 3a Takca 3a Takca 3a Takca 3a TMOCTUTHATHA Taxkca 3a Taxkca 3a
3aIcBaHe CDSC H3JIM3aHE yIpaBieHHE  paslpeacieHne pe3ynratu aJIMUHUCTpUpPAHE Knac yIpaBJeHue
Kiac (Maxkc.) (Makc.) (Makc.) (Makc.) (Makc.) (Maxkc.) (maxc.) AKLUH (Maxkc.)
A 4,50% Hsma Hsma 0,65% Hsma 15,00% 0,20% A2 0,80%
B Hsama 4,00%" Hsma 0,90% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 0,90% 1,00% Hsma 0,20%
E 4,00% Hsma Hsama 0,45% Hsma 20,00% 0,20% E2 0,60%
F Hsama Hsma Hsama 1,10% Hsama 20,00% 0,20% F2 1,25%
G 3,00% Hsma Hsma 0,60% 0,20% 20,00% 0,20% - G2 0,75%
1 Hsama Hsma Hsama 0,20% Hsama 15,00% 0,10% - 12 0,25%
J Hsma Hsma Hsama 0,20% Hsama 15,00% 0,06% - J2 0,25%
M Hsama Hsma Hsama 0,30% Hsama 20,00% 0,10% - M2 0,35%
P Hsama Hsma Hsama 0,35% Hsama 15,00% 0,20% - P2 0,45%
R Hsama Hsma Hsama 0,25% Hsama 15,00% 0,20% - R2 0,35%
T Hsama 2,00%? Hsama 0,90% 1,00% Hsama 0,20% -
U Hsama 3,00%* Hsama 0,90% 1,00% Hsama 0,20% !

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUIrHATW Pe3yATaTh M BCUUYKM TaKCK, Pa3AMYHKM OT Ta3u 3a yNpaBAEHUe
1 NOCTUIHATU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO ca Noka3aHu 3a CbOTBETHUTE KanacoBe akumu A, E, F, G, |, J, M, P u R. 'HamansiBa Bcsika roanHa, kato
AOCTUra HyAa 4 TOAMHU CAeA MHBeCTUUMSATa. 2HyAa caep 1 roanHa oT uHBecTUumsATa. 3HamansBa BCsika roAMHa, KaTto AOCTUra HyAa 2 FTOAMHU CAEA
MHBECTULMSATA.

“HamannBa BCAKa roAMHa, KaTo AOCTUra HyAa 3 FOAMHU CAeA MHBECTUUMATA. MiuHiManHa edan6a 3a HauycaaBaHe Ha TAKCa 32 MOCTUTHATI Pe3yITaTi

3-meceueH nHaeke USD LIBOR. Ilepuoy Ha nsMepBane Ha Takcarta 3a IOCTUTHATY pe3ynTaTi: 1-roaniieH nepunoa ot 1 ¢espyapu - 31 anyapu. Mopsuar
nepuoA 3a U3MepBaHe Ha pesyAtaTute e npukaoun Ha 31 aryapu 2020 r. 3a MbAeH CNUCHK Ha HaAMYHUTE B MOMEHTa KAACOBE aKLyK noceTete canta
www.amundi.lu/amundi-funds.
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Emerging Markets Blended Bond

Ll,en N MHBECTULMNOHHA MNMOJINTUKa

Len
MocthraHe Ha KOMOMHaLMA OT OOXO4 WM KanuTanoB pactex (obia
Bb3BpbLUaemMocT). UHBecTMLmMn

Cy6hoHOBT MHBECTMPA OCHOBHO B [bITOBU MWHCTPYMEHTM
(obnuraumm U MHCTPYMEHTM Ha NapuyHMA nasap) Ha
npaBuTeNcTBa M KOMMaHUM B AbPXaBW C HOBOBbH3HWKBALLM
MKOHOMUKK. CyBdoHALT Moxe fda uHBectMpa Ao 20% ot
HETHUTE CM aKTUBWM B KMTaiicku obnurauuv, AeHOMUHMPaHU B
MeCTHa BanyTa, ¥ MHBeCTUUMMTEe MoraTt fga 6baaT HanpaBeHu
KOCBeHO unu npsiko (Hanp. 4Ypes Direct CIBM gocTbn) B KUTancku
obnuraumn,

WHBeCcTMUMMTE MOXE [[a BKIHOYBAT LEHHU KHIDKA, OGE3MeyeHn ¢
unoteka (LIKOW) u ueHHmn kHoka, obesnedeHm ¢ aktvem (LIKOA).

IMo-KoHKPETHO, CybdhoHALT UHBECTUPA Hal-Marnko 50% OT HeTHUTE cu
aKTVBM B ObITTOBU MHCTPYMEHTH, KOUTO Ca:

- eMUTUPaHN UM TapaHTVpaHy OT MpaBUTENCTBaTa UM AbpPXaBHM
areHU M Ha ObpXaBy C HOBOBB3HUKBALLI MKOHOMUKW, U

- EMUTVIPaHN OT KOMMaHWKW, YNETO ceJarnuile Unm ocHoBeH GrsHec ce
HaMMpaT B AbPXKaBU C HOBOBb3HWKBALLI MKOHOMMKU.

Hsima BarnyTHW Unn pefTUHIOBU OrpaHNYEHUS BbPXY TE3V MHBECTULIM.

CybdhoHabT Moxe aa uHeectupa A0 20% OT HETHWUTE CU aKTVBK B
LIKOA 1 LIKOW.

C10bpassBaiiky ce C OnmMcaHuTe No-rope NonmMTUKK, CyddoHOLT MOXe
CblUO Ja MHBECTMpa B APYrM BWOOBE ObITOBM WMHCTPYMEHTW, B
[Eno3u T, KaKTO U B CIIEAHWTE MPOLIEHTU OT HETHUTE CY aKTUBM:

- KOHBEPTUPYEMU obnuraummn: 25%
- aKLUMM 1 CBBP3aHM C akuwm MHCTpymeHTu: 10%
- NKUNUK/MKA: 10%

Ekcnosuupsta Ha cybdhoHaa KbM YCIOBHM KOHBEPTUPYEMM O0NraLmmn
€ orpaHnydeHa Ao 10% OT HETHUTE aKTVBW.

BeHumapk

CybhoHabT ce ynpaBrsiza akTMBHO Bb3 OCHOBA Ha W LIEMW ia HAAMUHE
(cnen npynoxwmmmTe Taken) 50% ot nHaekca JP Morgan EMBI + 1 50%
oT uHgekca JP Morgan ELMI Global Diversified Hedged Euro
(,OeHumapKa“) 3a NpenopbYaHNa NEPVOL, Ha BIaAEEHe Ha akTVBUTE.
CybdoHALT e C eKCrno3nLMst OCHOBHO KbM M3aatenute Ha 6eHIMapka,
yrpaBrneHueTo My obaye e AMCKPELMOHHO W TOW Lie WMHBECTUpa B
u3gateny, KouTo He ca BKIloveHn B GeHumapka. Cy6doHabT
HabntogaBa prycKkoBaTa EKCrO3VLIVS MO OTHOLLIEHWE Ha GeHYMapka 1 ce
04aKBa CTeNeHTa Ha OTKIMOHEHWe oT GeHUMapka Aa Gbae 3HaunTenHa.

DepuBammBu

Cy6coHabT M3ronssa AepuBaTvBY 33 HamarsBaHe Ha pasnuyHu
puckoBe, 3a epeKTVBHOTO ynpaBreHne Ha MopTAONMOTO U KaTo HauuH
3a creyernBaHe Ha eKkCrosunLMs (Abrra U Kbea) Ha pasnmyHi akTueuy,
nasapu unM Opym WHBECTULMOHHM BbL3MOXHOCTU (BKITHOMUTESNHO
JepuBatuBu €  QOKYC BbPXYy KPeOWUT, JMXBEHW MPOLEHTH,
yyKoecTpaHHa BanyTa M BonatunHoct). CybdoHabT Moxe fJda
13rona3sa kpeautHn aepusatvem (80 40% OT HETHUTE aKTVBM).

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT €KUM aHanuavpa fMXBEHWUTE MPOUEHT 1
WKOHOMUYECKUTE TeHOEHUMM (OT rope Hagorny), 3a Aa naeHtudmumpa
reorpaddCkTE PalioHu, 3a KOUTO M3rMexaa BEPOSTHO Ja Mpeanoxar
Hai-gobpaTa perynmpaHa cnopes p1cka Bb3spbluaemocT. Cnea ToBa
WHBECTULMOHHUAT €KUM U3MOJ3Ba KaKTo TEXHWYEeCKW, Taka W
dyHOAMEHTarneH aHanua, BKIIOYUTENHO W KpeauTeH aHanus, 3a Aa
n3bepe n3gaTen v LEHHN KHbKa (OT Aoy Harope) U Aa uarpaam CUHO
aveepcudmumpaHo noptaonuo.

WHBectuumoHeH MeHnmkbp Amundi (UK) Limited.
TeXHUKN U UHCTPYMEHTU

Mongs, BwkTe pasgen JonmbnHutenHa WHGOPMaLUsi OTHOCHO
[EepuBaTUBUTE U TEXHUKUTE" 3a MHCHOPMAaLIMS OTHOCHO MaKCUMarlHUTe
1 OvaKBaHMTE MPOMOPLMM Ha aKTUBUTE Ha CyGdOHAa, KOUTO MOXE Ja
6baatT 06eKT Ha PMHAHCOBY TPAHCAKLIMM C LIEHHU KHIXKA U CyarnoBe Ha
o612 Bb3BPbLLLAEMOCT.

OcHoBHM punckoBe

Buxme ,OnucaHusi Ha puckogseme” 3a rnosede UHGQOPMAYUSI.
CybghoHOBM MOXKe Oa 8KIIHO48a 801aMUIIHOCM U PUCK 0m 3azyba Had
CPEeCHOIMO pasHULE.

o [bpxaBeH puck — Kutan
o KoHTpareHT

o JluxeeH npoueHT
o VIHBeCTMUMOHEH hoHA,

o Kpegut o JluBbpuox

* Banyta o JlnksmaHocT

* HeunsnbnHeHvne * YnpaBneHve

* [lepuBatuneu o [Masap

* HOBOBB3HMKBALLM Na3apun o LIKOW/LUIKOA

o XepxupaHe » OnepaTuBHM

* Bucoka poxogHoct o MpegBapuTenHo nnawiaHe

N yabikaBaHe

MeToa 3a ynpaBneHue Ha pyucka OTHOCUTeNHa CTOMHOCT MOA pUCK
(VaR).

PuckoBo pedhepeHTHO noptdronumo VHaekc 50% JP Morgan EMBI
Global Diversified (xegpxupaHn kem EUR); MHgekc 50% JP Morgan
ELMI+.

OuaksaH 6pyTeH nuBbpUAK 300%.

3a gonbriHuTenHa MHopMaLmMst OTHOCHO NIMBbPUIKE, MOSS, BDKTE
pasgen ,YMNpaBneHue W MOHWUTOPUHI Ha rrobarnHata puckoBa
ekcnosuums’”

HnaHMpaHe Ha BallaTa MHBECTULINA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a nogeye UHGhopMayusi.

MpenopbunTenHo 3a MHBECTUTOPU Ha ApeGHO

. C 6a30Bo No3HaHWe 3a MHBECTMPaHE BbB (DOHAO0BE 1
HUKaKbB WM OrpaHUYeH ONUT B MHBECTUPAHETO B cybdoHaa
1Ny nofobHu choHaoBe.

o KowuTo pas6upart pucka ot 3aryba Ha 4acT unv Ha Lienvst
MHBECTUPaH KanuTarl.

Lenswuwm fa ysennyat CTOWHOCTTa Ha CBOSITA MHBECTULMA U ia CU

OCUrypsIT OXO/, NMPe3 NpernopbYaHuns NepUoz Ha BraieeHe Ha

LIEHHWTE KHIXKA..
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Hpenop'ban nepuon Ha BrageeHe Ha akKTuBuTe 3 roanHu.

Bpeme 3a octbllecTBsiBaHe Ha caenkute 3asiBku, KOUTO ca
nony4eHn n npmvetn 4o 14:00 CET B paboTeH AeH, OOMKHOBEHO Lue
6baat obpaboTteHn ¢ HCA 3a To3m aeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He Mo-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A).




OcHOBHM Knacose akKumnm U TakCcu

Takca 3a
Taxca 3a Taxca 3a Taxca 3a Taxca 3a MOCTUIHATH Takca 3a Takca 3a
3aIlCBaHe CDSC U3IM3aHe yIpaBleHHE  pasmnpeneiacHHe pes3ynTati aJMHHUCTPUpPaHE Kmac yIpaBieHUE

Krac (Makc.) (Makc.) (Makc.) (Maxc.) (Makc.) (Maxc.) (Makc.) AKIHUU (Makc.)

A 4,50% Hsma Hsma 1,10% Hsma 20,00% 0,30% I A2 1,30%

B Hsama 4,00%" Hsama 1,10% 1,00% Hsama 0,30% -

C Hsma 1,00%? Hsama 1,10% 1,00% Hsama 0,30% -

E 4,00% Hsma Hsma 1,05% Hsma 20,00% 0,30% - E2 1,20%

F Hsama Hsma Hsama 1,70% Hsma 20,00% 0,30% F2 1,85%

G 3,00% Hsma Hsma 1,20% 0,20% 20,00% 0,30% G2 1,35%

1 Hsama Hsma Hsama 0,50% Hsma 20,00% 0,15% 12 0,60%

J Hsama Hsma Hsma 0,50% Hsma 20,00% 0,10% J2 0,60%

M Hsama Hsma Hsama 0,50% Hsma 20,00% 0,15% M2 0,55%

P Hsama Hsma Hsama 0,80% Hsma 20,00% 0,30% P2 0,90%

R Hsama Hsma Hsama 0,70% Hsma 20,00% 0,30% R2 0,80%

T Hsama 2,00%? Hsma 1,10% 1,00% Hsma 0,30%

9] Hsma 3,00%* Hsma 1,10% 1,00% Hsma 0,30%

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NoCTUrHaTi pe3yAtati U BCUUKKU TaKCU, Pa3AMYHKU OT Tadu 3a ynpaBAeHUE
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO Ca NoKa3aHu 3a CbOTBETHUTE kKanacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCsika roaMHa, Kato AOCTUra HyAa 4 roAvHU CAep MHBecTUUMATa. 2Hyaa caep 1 ropnHa oT nHBecThumaTa. 3HamannBa Besika roaAnHa, kato AoCcTura
HyAa 2 FOAVHU CAEA MHBECTULMATA. “HamansiBa BCAKa roOAMHa, Kato AOCTUIa HyAa 3 TOAUHU CAEA MHBeCTUUMATA. OmopHa Takca 3a MOCTUTHATH Pe3yaTaTl
MHaeke 50% JP Morgan EMBI Global Diversified (xepxvpar kM EUR) 1 nHaeke 50% JP Morgan ELMI+. Ilepuon Ha n3MepBaHe Ha TaKcaTa 3a MOCTUTHATI
pesynraTi:

1-roauiuen neproa ot 1 toan — 30 oHU. 3a MbAEH CMIUCHK Ha HAAMUYHUTE B MOMEHTa KAACOBE aKLmu nocetete caita www.amundi.lu/amundi-funds.
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Emerging Markets Bond

Ll,en N MHBeCTUUMOHHA NOJIUTUKA
Uen

Crapae ce ga yBenuuM CTOMHOCTTa Ha Bawara vHBecTvumMst 1 ga
OCvrypu JOX0A Mpes3 NpenopbYaHns nepuog Ha BnageeHe Ha LieHHUTe
KHWXKA.

MHBecTMLMKN

Cy6hoHALT MHBECTMPA OCHOBHO B [bpXaBHW W KOPMOpaTUBHU
obnuraumm oT HOBOBB3HUKBALLM Na3apy, KOUTO ca AEHOMVHMPaHN B
amepvkaHckn gonapu unm gpym sanym Ha OVCP. Kopnopatuehute
obnuraumm ot HOBOBb3HMKBALLM Na3apu ca eMUTUPaHU OT KOMMaHu,
KOUTO [a y4pedeHn Ui YMeTo cefanvile unm , ocHoBeH BusHec ce
HamVpaT B HOBOBb3HWKBALLM Na3apu.

CnasBaliky onmcaHuTe Mo-rope NonmTHKn, CybtoHOBT MOXE ChLUO Aa
MHBECTVPA B APYM OBnMraLyii v MHCTPYMEHTY Ha MapyyH1s nasap,
00 25% OT aKTMBWTE CY B OGNMraLmm ¢ NpurioxeHn sapaHtv, 1o 10% B
MK n NKAMLUK v go 5% B akuyn.

CybdhoHabT Moxe aa nHeectpa Ao 10% OT akTuBUTE CU B YCIOBHU
KOHBEPTUPYEMU OBMraLmm.

ObLuaTa BanyTHa eKCro3vLms Ha HOBOBBb3HWKBALLM Na3apy He buea
fa npesuLaBa 25% OT akTvBuTe Ha cy6doHaa.

BeHumapk

Cy6hoHALT Ce ynpaBrisiBa akTMBHO Bb3 OCHOBA Ha U LIEnW ia HaAMUHE
(cneq npunoxvmmTe Taken) 95% ot nHaekca JP Morgan EMBI Global
Diversified n 5,00% ot uHgekca JP Morgan 1 Month Euro Cash 3a
npenopbyaHnsa neprog Ha BriageeHe Ha aktueute. CybdoHObT e ¢
€KCMOo3NLMA OCHOBHO KbM U3fatenunTe Ha GeHumapka, ynpaBrneHneTo
My obaye e AMCKPELMOHHO U TOW LLe MHBECTVPA B U3AaTEN, KOUTO He
ca BKMoYeHM B OeHumapka. CybdoHabT Habrniogaea puckosarta
€KCMo3NLMs MO OTHOLLIEHMe Ha GeHJMapKa 1 ce o4YakBa CTerneHTa Ha
OTKIOHeHVe oT GeHumapka Aa 6bae 3HauuTenHa.

OepuBatmBu

CybdhoHabT M3non3sa AepvBaTMBM 3a HaMarnsiBaHe Ha pasnuyHv
puckoBe, 3a ePeKTUBHOTO yNpaBreHve Ha NopTaonmoTO U KaTo HaunH
3a crieyenBaHe Ha eKcriosvLms (Abnra Uim Kbca) Ha pasnuyHy akTuBu,
nasapu wnu Opyrv WHBECTULMOHHM BBL3MOXHOCTU (BKITHOYUTESHO
depvBatMBN C  (QOKYC BBPXYy KPEOWT, JIMXBEHW MNPOUEHTU U
yyxaectpaHHa BanyTa). CyodoHabT MOXe Aa M3Norn3sa AepyBaTuan
3a norly4aBaHe Ha eKcro3vLms 3a MoslydaBaHe Ha 3aem 40 MakcUMyM
20% ot aKTvBUTE CI.

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpasreHve

VHBECTULMOHHUAT MEHUKBP N36MpPa LLeHHN KHIXa Bb3 OCHOBA
Ha aHanu3 Ha BbTpellHaTa CTOMHOCT (OT AOMy Harope), crnen
KoeTo HabniogaBa YyBCTBUTEMHOCTTA Ha MOPTAOMMOTO KbM
KanuTanoBute W KpeauTHWTE na3apu B CbOTBETCTBME CbC
CBOUTE  MasapHM  O4aKBaHus (ot rope  Hagony).
MHBECTULMOHHUAT ekun ynpaBnsiBa akTUBHO MasapHata Wu
pvckoBaTa eKcrosvuus ¢ Len Ja onTuMusvMpa acuMeTpuyHUs
npocmn 3a p1Mck/Bb3BPbLLAEMOCT Ha hoHaa.

WHBectMumoHeH MeHnmkbp Amundi (UK) Limited.
TexHUKU U MHCTPYMEHTU

Mons, BuwxTe pasgen ,JombnHuTenHa MHopMaLmsi OTHOCHO
[epuBatuBMTE U TEXHUKUTE" 3a MHCOPMaLWA OTHOCHO MaKkcyMarHuTe
1 O4aKBaHWTE NPOMNOPLIMM Ha aKTUBUTE Ha CybdoHaa, KOUTO MOXE Aa
6baar 0bekT Ha (hMHAHCOBM TPaAHCAKLMM C LIEHHW KHXA U CyarnoBe
Ha obLLia Bb3BPBLLLAEMOCT

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHTpareHT o IHBECTMLMOHEH hoHA

o Kpeaut o JlnBbpuax

* Banyta o JlukBuaHocT

* HeunsnbnHeHvne * YnpaBneHve

* [lepuBatusu » [asap

* HOBOBB3HMKBaALLM Nasapun o LUIKOW/LUKOA

o XemxupaHe o [pegBapuTenHo nnawiaHe

W yOobmKkaBaHe
» OnepaTuBHM

* Bucoka goxogHoct
o JlnxeseH npoueHT

MerTopn 3a ynpaBrieHue Ha pucka MoeTn 3agbmkeHus.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,WHeecmupaHe & cybghoHOoseme" 3a noseye UHGhopMauUs.

MNpenopbynUTenHO 3a MHBECTUTOPM Ha ApeGHO

e C 6a3oBO No3HaHWe 3a MHBECTUpPaHe BbB (hOHO0BE U
HMKaKbB MW OFrpaHUYeH ONuT B MHBECTUPAHETO B
cybdoHaa unm nogobHu cdoHpose.

e  KouTto pasbupart pucka ot 3aryba Ha 4acT unm Ha Lenus
MHBECTMPaH KanuTarn.

e Llensawwm na ysenuyat CTOMHOCTTa Ha CBOSITA MHBECTULNSA
1 [la CM OCUTYPSIT AoX0[ Npe3 npenopbyaHns nepuos Ha
BrnafieeHe Ha LeHHUTE KHUXa.
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MpenopbyaH nepuoa Ha BnageeHe Ha akTUBUTE 4 rOAVHN.

Bpeme 3a ocbluecTBsIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nonyvexn n npuetn o 14:00 CET B paboTteH aeH, 0BMKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a To3u AeH 3a oueHka (D).
YpexaaHeTo ce nsBbpLLBa He NO-KbCHO oT D+3

TpaHcdep HaBBbTpe/HaBBH PaspelueH (rpyna A)




OCHOBHMU KrnacoBe aKkuumn 1 Takcu

Taxkca 3a
Taxca 3a Taxca 3a Taxca 3a Takca 3a MOCTUIHATH Takca 3a Takca 3a
3aMUCBaHe CDSC U3IM3aHe yIpaBIeHHE  pas3NpeieieHue pesynratu aJMHHUCTPUpPaHE Kmac yIpaBieHUE
Knac (Maxc.) (Maxc.) (Makc.) (Maxc.) (Maxc.) (Makc.) (Makc.) aKInu (Makc.)
A 4,50% Hsma Hsma 1,35% Hsma 20,00% 0,20% I A2 1,45%
B Hsama 4,00%" Hsama 1,20% 1,00% Hsma 0,20% -
C Hsama 1,00% Hsama 1,20% 1,00% Hsma 0,20% -
E 4,00% Hsma Hsma 1,05% Hsma 20,00% 0,20% - E2 1,20%
F Hsama Hsama Hsama 1,70% Hsma 20,00% 0,20% F2 1,85%
G 3,00% Hsma Hsma 1,20% 0,20% 20,00% 0,20% G2 1,35%
1 Hsama Hsama Hsama 0,45% Hsma 20,00% 0,15% 12 0,50%
J Hsama Hsama Hsama 0,45% Hsma 20,00% 0,10% 12 0,50%
M Hsama Hsama Hsama 0,50% Hsva 20,00% 0,10% M2 0,55%
P Hsama Hsama Hsama 0,60% Hsma 20,00% 0,20% P2 0,70%
R Hsama Hsama Hsama 0,50% Hsma 20,00% 0,20% R2 0,60%
T Hsama 2,00%? Hsma 1,20% 1,00% Hsma 0,20%
U Hsma 3,00%* Hsma 1,20% 1,00% Hsma 0,20%

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NoCTUrHaTi pe3yAtati U BCUUKKU TaKCU, Pa3AMYHKU OT Tadu 3a ynpaBAeHUE
M NOCTUIHATK pe3yATaTH, OCTaBaT TakMBa, KAKBUTO Ca NMOKa3aHu 3a CbOTBETHUTE KnacoBe akumn A, E, F, G, I, J, M, Pu R.

HamansBa BCAKa roAMHa, Kato AOCTUra Hyaa 4 rOAMHU CAeA MHBECTULIMATA. 2HyAa caea 1 roanHa OT uHBeCTUUMATA. SHamansBa BCAKa roAnHa, Kato AoCTUra
HyAa 2 FOAWHW CAGA MHBECTULMATA.
4HamansABa BCcAKa roAnHa, Kato AOCTUra HyAa 3 rOAMHU CAEA MHBeCTUUMATa. OmiopHa Takca 3a mocturHaty pesynTtati 95% o nHaekca JP Morgan EMBI

Global Diversified; 5,00% ot nHaekca JP Morgan 1 Month Euro Cash. Ilepuoy na nsmMepsane Ha TakcaTa 3a IIOCTUTHATH Pe3ynTaTi: 1-rOAULIEH NEPUOA
o1 1 dpeBpyapu - 31 AaHyapu. MbPBUAT NEpUOA 3a M3MeEPBaHE Ha pe3yATaTuTe Lie npukatoun Ha 31 aHyapu 2020 r. 3a MbAEH CMUCHK HAa HAAMUYHWUTE B
MOMEHTa KAacoBe akumMu nocetete caita www.amundi.lu/amundi-funds.
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Emerging Markets Corporate Bond

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen

MoctvraHe Ha KOMOMHALMA OT OOXO4 M KanuTanoB pacTex (obia
Bb3BPBLLLAEMOCT).

MHBecTMLMMN

CybdoHOBT MHBECTMPA OCHOBHO B OOfMraumMmM Ha KOMMaHuu B
pasBvBalLy Ce ObpkaBW, Kakto U B XOHKOHr U CwuHranyp.
MHBeCcTVUMMTE MOXE [a BKIOYBAT LIEHHW KHKA, ObesneyeHn ¢
unoteka (LIKOW) u ueHHmM kHoka, obesnedeHm ¢ aktvem (LIKOA).
IMo-KOHKPETHO, CYBhOHALT UHBECTUPA Hal-Marko 67% OT HETHUTE CU
aKtvBn B obruraumn, KOUTO ca AEHOMWHUPaHW B €BpO, fvpu
CTEPIVHIY, LLATCKA JOrnapy U SNOHCKN MEeHW U ca U3OaaeHn oT
KOMMaHuM, YMeTo cejanuile WM OCHOBEeH Bu3Hec ce Hamwupar B
pasBvBaLLa ce ObpxaBa, XOHKOHT v CuHranyp. Hama orpaHmyeHms
B peyiTuHra 3a Te3n MHBECTULMM.

CnasBalikv ropHUTE NONUTUKK, CyOhoHOLT MOXeE ChLLO Aa UHBECTMPa
B APy TWMOBe 0GMraummy, B MHCTPYMEHTU Ha MapuvyHWs nasap, B
Oenosntm N Moxe Ja WHBECTUpa CriedHUTe MPOLEHTU OT HETHWUTE
aKTvBu:

- KOHBEPTMPYeMM obnuraummn: 25%

- LIKOA n LIKOW: 20%

- aKUMM 1 CBBbP3aHM C akumm MHCTpymeHTy: 10%
- NKUNUK/TIKA: 10%

Excnosuupsita Ha cybghoHaa KbM YCIOBHM KOHBEPTUMPYEMM OGIraLmm
€ orpaHnyeHa oo 10% OT HETHUTE aKTVBU.

BeHumapk

Cy6hoHALT Ce ynpaBrisiBa akTMBHO Bb3 OCHOBA Ha U LIENW ia HaAMUHE
(cneg npunoxumute Taken) uHoekca CEMBI Broad Diversified
(,OeHUmapKa“) 3a NpenopbYaHNsa NEPUOA, Ha BIaeeHe Ha akTvBUTE.
CybdhoHALT € C eKCro3nLMsi OCHOBHO KbM M3aatenunte Ha 6eHImapka,
yrnpaBrieHneTo My obaye e AVICKPELMOHHO WM TOW Lue WMHBECTUpa B
u3gateny, KouTo He ca BKloveHn B GeHumapka. Cy6doHabT
HabntofaBa prycKoBaTa EKCMO3ULMS MO OTHOLLIEHWE Ha GeHYMapka 1 ce
O4aKBa CTeNeHTa Ha OTKIMOHeHWe OT GeHUMapka Aa Gbae 3HaumTenHa.

DepuBammBu

Cy6doHabT M3ronssa AepuBaTvBi 33 HaMarsBaHe Ha pasnuyHu
puckoBe, 3a epeKTVBHOTO ynpaBreHne Ha MopTAOnMOTO 1 KaTo HauuH
3a creyernBaHe Ha eKkcroauLms (abrra unm Kbca) Ha pasnnyHi akTuew,
nasapu unM Opym WHBECTULMOHHM Bb3MOXHOCTU (BKITHOMUTESNHO
OepviBatvem ¢ hokyc Bbpxy kpeauT). Cy6doHabT MOXe Aa 13ros3sa
KpeauTHM aepusatuem (00 40% OT HETHUTE aKTVBN).

OcHoBHa Banyta USD.

[Mpouec Ha ynpasreHve

MHBECTULIMOHHUST exmn aHanvavpa ObArocpoYHNTE
MaKpOMKOHOMUYECKM ~ TeHAeHuMn (OT rope Hagony), 3a pAda
naeHTMuLmMpa reorpadickMTe parioHn, 3a KOUTO U3rMexaa BEPOSITHO
[a npeqnoxart  HanW-gobpata  perynvpaHa  criopeg pvcka
BBb3BpbLLaeMocTt. Crea ToBa MHBECTULIMOHHUSIT €KUM U3MOSI3Ba KakTo
TEXHWYECKW, Taka W pyHOAMeHTaneH aHanmma, BKIIOYUTENHO W
KpeauTeH aHanms, 3a aa usbepe CeKTopu, U3aaTenm U LEHHM KHka (oT
[0ny Harope) 1 a uarpaguy CUnHo ameepcudpuLmpaHo nopTdonmo.

UHBecTuumoHeH MeHnmxbp Amundi (UK) Limited.
TexHUKU U MHCTPYMEHTU

Mons, Bwkrte pasgen JombnHuTenHa WHOPMaUUs OTHOCHO
[epuBaTUBUTE N TEXHUKUTE 3a MHCDOPMAaLMS OTHOCHO MakcyMarHuTe
1 04aKBaHWTE MPOMNOPLMM Ha aKTUBUTE Ha CybdoHaa, KOUTO MOXe Aa
6baar 0bekT Ha (MHAHCOBMW TPAHCAKLMM C LIEHHW KHXa 1 CyaroBe Ha
obLLa Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a nosede UHQOPMaUUS.
CybghoHObM Moxe Oa 8KI48a 80r1amuIHOCM U puck om 3azyba Had
CpPedHOMO pasHULLE.

o KoHTpareHT o JlnxeseH npoueHT

o Kpegut o IHBEeCTMUMOHEH hoHA

* Banyta o JlnksmaHocT

* HeunsnbnHeHvne * YnpaBneHve

* [lepuBatusu » [Nasap

* HOBOBB3HMKBALLM Na3apun o LIKOW/LUIKOA

o XepxupaHe » OnepaTuBHM

* Bucoka poxogHoct o [MpegBapuTenHo nnaliaHe

N yabinkaBaHe

MeTop 3a ynpasneHue Ha pucka [1oeT 3agbrmkeHus.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayusi.

MpenopbunTENHO 3a MHBECTUTOPM Ha APEGHO

«  C 6a3oBo No3HaHve 3a MHBECTNPaHE BbB (hOHA0BE N HUKAKbB
WU OrpaHVMyeH OnNuUT B MHBECTUpaHeTo B cybdoHaa wnu
nopobHu choHaoBeE.

. Kouto pasbupar pucka OT 3aryba Ha 4acT unv Ha uenusi
MHBECTVPaH KanuTarn.

. Llensim oa yBenuyat CTOMHOCTTa Ha CBOsiTa MHBECTMLIMA U Aa
CM1 OCUIYpPSIT [0X0Z, NMPE3 NPenopbYaHns nepuos Ha BnajeeHe
Ha LLeHHUTE KHWXA.
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lMpenopbyaH nepuon Ha BrageeHe Ha akTUBUTE 5 rogvHu.

BpemMe 3a ocbluecTBsiBaHe Ha caenkute 3asiBKM, KOUTO ca
nonyvexn n npuetn o 14:00 CET B paboTeH AeH, 0BMKHOBEHO Lue
6baat obpaboTeHn ¢ HCA 3a To3um aeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He Mo-KbCHO oT D+3

TpaHcdep HaBBbTpe/HaBBH Pa3pelueH (rpyna A).




OcHOBHM Knacose akKumnm U TakCcu

Taxkca 3a
Takca 3a Takca 3a Takca 3a Takca 3a MOCTUIHATH Takca 3a Taxca 3a
3amuceane  CDSC  m3mm3ane  ynpaBieHHe — pasmpefielieHHe — pe3ynTaTH  aJMHHHCTPHpaHe Knac  ynpasnenue
Knac (Maxc.) (Maxkc.)  (Makc.) (Makc.) (Maxc.) (Maxc.) (Makc.) aKIUu (Maxc.)

A 4,50% Hsma Hsma 1,45% Hsma 20,00% 0,30% I A2 1,55%
B Hsma 4,00%" Hsma 1,55% 1,00% Hsma 0,30% .
C Hsma 1,00% Hsma 1,55% 1,00% Hsma 0,30% .
E 4,00% Hsma Hsma 1,15% Hsma 20,00% 0,30% . E2 1,30%
F Hsma Hsama Hsma 1,80% Hsma 20,00% 0,30% F2 1,95%
G 3,00% Hsma Hsma 1,30% 0,20% 20,00% 0,30% G2 1,45%
1 Hsma Hsama Hsma 0,50% Hsma 20,00% 0,15% 12 0,55%
J Hsma Hsama Hsma 0,50% Hsma 20,00% 0,10% J2 0,55%
M Hsma Hsama Hsma 0,55% Hsma 20,00% 0,15% M2 0,60%
P Hsma Hsama Hsma 0,60% Hsma 20,00% 0,30% P2 0,70%
R Hsma Hsama Hsma 0,50% Hsma 20,00% 0,30% R2 0,60%
T Hsma 2,00%> Hsma 1,55% 1,00% Hsma 0,30%
U Hsma 3,00%* Hsma 1,55% 1,00% Hsma 0,30%

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTU pPe3yATaTi U BCUUKKU TaKCU, PA3AMYHKU OT Tadu 3a ynpaBAEHWE
M NOCTUIHATK pe3yATaTH, OCTaBaT TakMBa, KAKBUTO Ca NMOKa3aHW 3a CbOTBETHWUTE KhacoBe akuun A, E, F, G, I, J, M, Pu R.

1HamansiBa BCsika roAMHA, Kato AOCTUra HyAa 4 roAMHU caep MHBecTMumaTa. 2Hyaa caea 1 ropmMHa ot uHBecTMumATa. 3HamansiBa BCsika roAMHa, kato AocTura
HyAa 2 FOAMHU CAEA MHBECTULMATA. “HaMandBa BCAKa roAMHA, KaTo AOCTUra HyAa 3 rOAMHU CAeA MHBeCTUUMATA. OmopHa Takca 3a IOCTUTHATIL Pe3yITaTI
CEMBI Broad Diversified. Ileprop na nsmepBsaHe Ha TaKcaTa 3a IIOCTUTHATH pe3ynTaTi: 1-roAMweH nepuoa ot 1 aoekemspu — 30 HoeMBPU. 3a MbAEH CMUCHK
Ha HaAMYHUTE B MOMEHTA KAACOBE akUMW noceteTe caita www.amundi.lu/amundi-funds
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Emerging Markets Green Bond

Ll,en N MHBECTULUMOHHA NOJIUTUKAa
Len

CTapae ce [Ja yBennyiun CTOMHOCTTa Ha Bawara nHBectuums
n ga ocurypu n[oxoa npel3 npenopbyaHuAa nepuos Ha
BnageeHe Ha UeHHUTe KHMXXa.

UHBecTUUUM

CybdoHObT MHBECTMPA Haw-manko 75%O0T akTuBuTe cu B
aveepcuduumpaHo nopTtdonmo Ha ,3eneHn obnuraummn Ha
HOBOBb3HMKBALLM Na3apu, AeHomuHupaun B USD u gpyrm
BanyTu Ha OUCP.

»3eneHn obnuraumm Ha HOBOBB3HMKBALLM nasapu” ce
neuHupaT KaTo ObIrOBU LEHHW KHUXA WU WHCTPYMEHTH,
u3gageHn OT KOMMaHWW, KOMTO ca CbC ceganuiie unm
pa3BuBaT 3HaAYMTENHa CTOMaHCcKa AEeNHOCT B AbpXaBa C
HOBOBBb3HMKBALLA MKOHOMMUKA, KOUTO PrHaHcupaTt
[0MyCTUMM NPOEKTU, OTFrOBapSILLM Ha KPUTEPUUTE U HACOKUTE
B MpuHumnute 3a 3eneHn obnuraumm (nybnukyBaHu OT
ICMA). Cy6doHOBLT We orpaHnym MHBECTULIMUTE CU B LLIEHHM
kHwka 6e3 penTtuHr 3a ECK po makcumym 10% ot coute
akTmem®.

CybdoHObT MOXe CbWO Ja WHBecTMpa B obnurauuu,
n3gageHn oT KOMMaHWW, NpaBUTENCTBaA UM UHCTUTYLUN OT
KOSITO U Aa € ObpxaBa, KOMTO ca OAeHOMWHWpaHu B OpYru
BanyTu, U Moxe Aa nHesectupa Ao 80% BBHB BUCOKOOOXOAHU
obnuraumm.

CnasBaikv onmMcaHuTe no-rope NonmMTukKn, cyboHabT Moxe
CblIO [Ja WHBECTMpPa B [JpyrM Buaose obnauvraumu,
WHCTPYMEHTM Ha NapuyHWa nasap, AEno3UTU, KaKTo U B
crnegHWTe akTUBM B pa3Mep, HeHadBuLLaBall, MOCOYEHWUTe
NMPOLIEHTM OT aKTUBUTE:

- KOHBepTMpyemu obnuraumnn: 25%

- UKOA n LIKOW: 20%

- aKuMmn 1 CBbP3aHM C akumm nHcTpymeHTn: 10%

- NKUIMUK/NKA 10%
O6warta BanyTHa €eKcrno3uuMsi Ha MecTHaTa Banyta npwu
HOBOBB3HUKBALLM Masapn He mMoxe Aa Hagsuwasa 10% ot
aKkTuBWTE Ha cybdoHaa.
Ekcnosnumsata Ha cybdoHaa KbM YCIOBHM KOHBEPTMPYEMU
obnuraumm e orpaHmyeHa o 10% ot HeTHUTe akTUBW.

BeHumapk
CybhoHOBT ce ynpaBnsiBa akTMBHO U M3Mon3Ba
BrnocneacTene 3-meceyHns MHAOEKC USD LIBOR

(,6eH4UMapka“) kaTo MHAMKATOP 3a OLIEHKa Ha pe3ynTaTuTe cu
n kato GeHUMapk, M3non3BaH OT CbOTBETHWUTE KIacoBe
akumm, 3a M3UYNUCRsIBaHe Ha MOOLLpUTENHUTE npemun. Hama
orpaHnyeHust Mo OTHOLUEHME Ha HUKOS TakaBa KOHCTPYKLMS
Ha nopTdelina, orpaHnyaBalla 6eHYmapka.

Oepusatusu

Cy6coHabT M3Mon3Ba [JepuBaTMBM 3a HamansiBaHe Ha
pasnuuyHM puckoBe, 3a eqEeKTUBHOTO YnpaBrieHue Ha
nopTONMOTO N KaTo HaYMH 3a CreyernBaHe Ha ekcrnosuumns
(obnra wnu Kbca) Ha pPas3nUyYHM akTVMBM, Nasapu Unu gpyrv
WHBECTULMOHHN Bb3MOXHOCTY (BKMIOYMTENHO AEpUBaTUBM C
OKYC BbPXY KpeauT).

Cy6coHObT MOXe [a W3Mon3Ba KpeauTHW [OepuBaTvBU
(80 40% oT HeTHUTe akTuBM).

OcHoBHa BanyTta USD.

[Mpovuec Ha ynpaBneHue

VIHBECTULIMOHHMAT MEHWUDKBbP U3non3sa KomMGuHauus oT
KpeouTeH aHanvM3 1 MakpornpoyyBaHWsi, 3a Jda onpedenu
ObpXXaBuUTe, CeKTopUTe M u3gaTenute, 3a KOUTO M3rnexga
BEPOSITHO fa npegnoxaT Han-gobpaTta perynupaHa cropen
pycka  Bb3BpbluaemMocT. 3eneHnte  obnvraumm  ce
aHanuaupart, 3a Ja ce ocurypu cboteeTcTeue ¢ [MNpuHumnuTe
3a 3eneHn obnuraumu.

UuBectuumoHeH meHnaxsp Amundi (UK) Limited

TexHUKM W  UHCTpymMeHTM Monsi, BwxTe pasgen
LJOMbINHUTENHA WHMOPMaUNUA OTHOCHO [OepuBaTUBUTE U
TEXHUKMTE" 3a WHGOPMALUS OTHOCHO MakCUManHuTe W
OYaKBaHWTE MPOMOPLUM Ha akTMBMTE Ha cybdoHaa, KOMTO
Moxe Aa 6bgaTt 06ekT Ha PUHAHCOBM TpaHCAKUUWN C LEHHU
KHVXa U cyanoBe Ha obLLa Bb3BPbLLUAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckogeme® 3a nogeye UHopmayusi.
o KoHTpareHT e Bucoka poxogHocTt
o [Ibp>xaBeH puckK — e JlnxeBeH npoueHT

Kutan ¢ ViHBeCTUUMOHEH hoHA
o CyBepeHeH puck — o JlnkBnaHocTt
BUCA
o CyBepeHeH puck — " Yrpasnene
Pycns e Masap
 Kpeaur o LULKOW/LUKOA
. Banyra * OnepatusHu

e MpegBapuTenHo
nnawiaHe u
yabikaBaHe

* HeunsnbnHeHve
o [lepvBaTtuneu

° HoBOBbB3HMKBALLN
nasapu

o XemxumpaHe

MeTopn 3a ynpaBneHue Ha pucka [MoeTn 3agbIkeHus.

6 OrpaHuyenveTo e B cuna ot 1 sHyapm 2021 .
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[NnaHvpaHe Ha BalLaTa MHBECTULMSA MpenopbyaH Nepyoa, Ha BriafieeHe Ha aKTUBMUTE 5 roauHI.

Buxme ,MHeecmuparie & cy6poHdoseme" sa noseye BpeMme 3a 0CbLUECTBABaHe Ha CAENKUTE 3asiBKK, KOUTO
uHgbopMayus. ca nonyyeHn u npuetn Ao 14:00 CET B paboTeH AeH,

MpenopBLUMTENHO 3a MHBECTUTOPY Ha ApeBHO obunkHoBeHo Le 6baaT obpabotenn ¢ HCA 3a To3n aeH

3a oueHka (D). YpexxaaHeTo ce M3BbpLUBa HE MNO-KbCHO OT
. C 0a3oBO NO3HaHME 3a MHBecTMpaHe BbB (hoHAOBE D+3”‘ (D). Ypexa P

N HWKaKbB WM OFpaHW4eH OnWT B WHBECTUPAHETO
B cybchoraa nnm nogobHm oraose. TpaHcdep HaBbTpe/HaBBbH PaspelueH (rpyna A).
«  Kowuto pasbupar pucka oT 3aryba Ha 4acT unu Ha uenus
WHBECTUPAH KanuTarn.
«  CTpewmsium ce Aa yBenuyat CTOMHOCTTA Ha MHBECTULMSTA
C/M 3a MpEenopbyMTENHUS NEepuod Ha BrageeHe Ha

aKTnuBuTe.
Taxkca 3a
Takca 3a Taxca 3a Takca 3a Takca 3a MOCTUIHATH Taxca 3a Takca 3a
sarucBaie  CDSC  wu3nu3aHe  ympaBieHHE — paslpeleNieHHe — Pe3ynTaTH  aJAMHHHCTPUpaHe Knac  ympaBienue
Krac (Maxc.) (Makc.)  (Makc.) (Makc.) (Maxc.) (Maxc.) (Makc.) aKIUu (Makc.)
A 4,50% Hsima Hsma 1,30% Hsma 20,00% 0,30% A2 1,45%
B Hsma 4,00%" Hsama 1,45% 1,00% Hsma 0,30% .
C Hsma 1,00%? Hsama 1,45% 1,00% Hsma 0,30%
E 4,00% Hsma Hsama 1,10% Hsma 20,00% 0,30% E2 1,25%
F Hsma Hsma Hsama 1,70% Hsva 20,00% 0,30% F2 1,85%
G 3,00% Hsma Hsma 1,10% 0,20% 20,00% 0,30% G2 1,25%
1 Hsma Hsma Hsama 0,55% Hsma 20,00% 0,15% 12 0,60%
J Hsma Hsma Hsama 0,55% Hsma 20,00% 0,10% J2 0,60%
M Hsma Hsma Hsama 0,55% Hsma 20,00% 0,15% M2 0,60%
P Hsma Hsma Hsama 0,75% Hsma 20,00% 0,30% P2 0,85%
R Hsma Hsma Hsama 0,65% Hsma 20,00% 0,30% R2 0,75%
T Hsima 2,00%> Hsama 1,45% 1,00% Hsma 0,30%
U Hsma 3,00%* Hsama 1,45% 1,00% Hsma 0,30%

* 3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUIHaTK PE3YATATU U BCUUKKU TAKCU, PA3AMYHK OT Tasu
3a ynpaBAEHWE U NOCTUIHATU Pe3yATaTH, OCTaBaT TakMBa, KAKBUTO Ca NMOKa3aHMW 3a CbOTBETHUTE knacoBe akumn A, E, F, G, I, J, M, Pu R.
1HamansiBa BCAka roAnHa, Kato AOCTUra Hyna 4 roaAvHU caea nHBectuumaTta. 2Hyaa caea 1 ropvHa ot nHBecTuumATa. 3HamanaBa BCAKa roamHa,
KaTto AOCTUra HyAa 2 rOAMHU CAEA MHBECTULIMATA. *HamanaBa BCsKa roAVHa, Kato AOCTUra HyAa 3 FOAMHU CAEA MHBECTULMATA. OnopHa Takca
3a mocrurHaty pesynrratu 3-MecedeH nHaekc USD LIBOR + 2,50%. Ilepuop Ha n3MepBaHe Ha TaKkcaTa 3a MOCTUTHATY pe3yaTaTit: 1-TOAULLEH
nepuop ot 1 poekemepu - 30 HoemBpwW. [MbPBUAT MEPUOA 3a NOCTUTHATU PEe3yATaTH e NpukAouM Ha 30 HoemBpu 2020 r. 3a MbAEH CNUCHK
Ha HaAMYHUTE B MOMEHTa KAACOBE akuuMu noceteTe canta www.amundi.lu/amundi-funds
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Emerging Markets Corporate High Yield Bond

Ll,en N MHBeCTUUMOHHA NOJIUTUKAa
Uen

Crapae ce ga yBenuuM CTOMHOCTTa Ha Bawara vHBecTvumMst U ga
OoCvrypu JOX0A Mpes3 NpenopbyaHns nepuo Ha BnageeHe Ha LieHHUTe
KHWXKA.

UHBecTyuun

Cyb6dhoHABT MHBECTMPA OCHOBHO B KOPMOpPaTUBHM obnuraumm ot
NOAVHBECTULMOHEH Krac OT HOBOBBb3HMKBALLM Nasapu, KOMTO ca
OEHOMUHMPaHN B aMepWKaHCKM Aorapu Unu Apyru Banytu Ha
OUNCP. Tesun obnuraumm ca u3gageHn ot KOMMaHuu, KOMTO ca
yypeaeHu, CbC cefanuile B, UNW pasBuBaliy cBosi BusHec
OCHOBHO B HOBOBb3HMKBALLM Na3apu U TEXHUSI KPEAUTEH PUCK
€ CBbp3aH C HOBOBBL3HMKBaWM nasapu. O6wata BanyTHa
€eKCro3nuusi Ha HOBOBB3HWKBALLM Masapu He OuBa [Ja
npesuwasa 25% ot aktuBute Ha cybcdoHaa. CyedoHaALT Moxe
na wHBectpa Ao 10% OT akTuBMTe CUM B YCMOBHU
KOHBEpTUpyemun obnuraumm.

CybdoHabT moxe aa uHsectupa ao 10% ot aktusute cu B MK
n NKUMNLUK.

BeHumapk

Cy6coHaBT ce ynpaBnsiBa akTUBHO Bb3 OCHOBA Ha W Lienv ga
HagMuHe (cnep npunoxumuTte Takcu) nHgekca CEMBI Broad
Diversified (,0eHumapka“) 3a npenopbyaHus nepuoa Ha
BrnageeHe Ha akTveuTe. CybdOHABT € C eKCro3nLms OCHOBHO
KbM M3pgatenute Ha GeHumapka, yrnpaBreHneTo My obade e
OVCKPELMOHHO 1 TOW e MHBEeCTMpa B usgatenu, KouTo He ca
BKNtoyeHn B GeHumapka. CybcdoHabT Habnogasa puckoBaTa
€KCrno3nuus No OTHOLLEeHMe Ha beHUMapkKa 1 ce o4akBa cTeneHTa
Ha OTKIMOHeHue oT 6eHumMapka ga 6bae 3HauuTenHa.

HepuBatneu

CybdoHabT wu3non3sa [JepuBaTUBM 3a HamansiBaHe Ha
pasnuyHM  puckoBe, 3a eMEKTUBHOTO YyMnpaBrieHue Ha
nopTgonMoTO M KaTo HauMH 3a CreyenBaHe Ha eKcrnosuuums
(obnra unu Kkbca) Ha pasnUMuYHKM akTUBKM, Masapu uUnu apyru
MHBECTULMOHHN BB3MOXHOCTU (BKIOYUTENHO AepvBaTUBU C
OKyC BBPXY KpeauT, JIMXBEHW MNPOLEHTM W YyxAecTpaHHa
BanyTa). Cy6doHobT MOXe [a wu3non3sa AepuBaTvBu 3a
crneyenBaHe Ha nNasapHa ekcrno3uums Aa 3aeMa 40 MakCUMyM
20% OoT cBOUTE aKTMBW.

OcHoBHa Banyta EUR.

[Mpouec Ha ynpasreHve

MHBECTULMOHHUAT MEHUIKbP M3Mon3Ba KoMOWHaUMs OT obLy,
nasapeH aHanus ¥ aHanu3 Ha OoTAenHWTe wusgaTtenu Ha
obnuraummn, 3a ga uaeHTUMUMpaA Tesn obnurauum, KouTo
nsrnexaat no-40CTOBEPHU, OTKONKOTO MOKa3BaT PedTUHIUTE UM
1 KOUTO Npeanarat noTeHuuan 3a aTpakTMBeH JOXOA.

UHBecTMumoHeH MeHnmxbp Amundi (UK) Limited.
TeXHUKU U UHCTPYMEHTU

Mons, Bwkrte pasgen JombnHuTenHa WHOPMauUUsi OTHOCHO
[epuBaTUBUTE 1 TEXHUKUTE 3a MHCHOPMALMS OTHOCHO MaKkcyMarHuTe
1 04aKBaHWTE MPONOPLMM Ha aKTUBUTE Ha cybdboHaa, KOUTO MOXe Aa
6baar 0bekT Ha (hMHAHCOBM TPaAHCAKLMM C LIEHHW KHUXa 1 CyaroBe Ha
00LLa Bb3BPBLLAEMOCT.

OcHOBHMA puckoBe
Buxme ,,Onucarust Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpaums o JluxBeH npoueHT
o KoHTpareHT o MIHBeCTMUMOHEH hoHA

o Kpeaut o JlnBbpuax

* Banyta o JlnkBuaHoCT

* HeunsnbnHeHvne * YnpaBneHve

* [lepuBatuneu o [Masap

* HOBOBB3HMKBALLM Na3apun o LIKOW/LIKOA

o XepxupaHe » OnepaTuBHM

* Bucoka poxogHoct o [MpegBapuTenHo nnawiaHe

N yabikaBaHe

MeToa 3a ynpaBneHue Ha pyucka OTHOCUTeNHa CTOMHOCT MO pUCK
(VaR).

PuckoBo pedbepeHTHO noptdonuo VHgekc JP Morgan CEMBI
Broad Diversified Non IG.

OuakBaH 6pyTeH NMMBbLPUAXK 75%.

3a JonbiHUTENHa MHhbopMaLMSA OTHOCHO NMMBBLPUMKA, MOTS,
BWXKTE pasfen ,,YnpaBneHne  MOHUTOPUHT Ha rrobarnHaTa
pvicKoBa ekcno3vums’

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbunTenHO 3a MHBECTUTOPM Ha ApeGHO

e C 06a3oBO MoO3HaHWe 3a MHBECTUpaHe BbB OHAOBE U
HWKaKbB WNW OrpaHW4eH ONUT B WHBECTMPAHETO B
cybdoHaa unm nogobHu oHaose.

e  Kouto pasbupaTt pucka OT 3aryba Ha 4acT unu Ha uenus
MHBECTMPaH KanuTtarn.

e Llenswwm aa yBenuyat CTOMHOCTTa Ha CBOSITA MHBECTULUS
M [a Cu OCUrypsiT JOXOA4 Npe3 npenopbyaHus nepuos Ha
BrnafieeHe Ha LIeHHUTE KHUXa..
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ﬂpenop'ban nepuoa Ha BrnageeHe Ha akKtTuBuTe 4 rogyHw.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOMTO ca
nony4eHn n npmetn o 14:00 CET B paboTeH AeH, 0OMKHOBEHO Lue
6baat obpaboTteHn ¢ HCA 3a To3m aeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He Mo-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A).




OcHOBHM Knacose akKumnm U TakCcu

Taxkca 3a
Taxca 3a Taxca 3a Taxca 3a Takca 3a MOCTUIHATH Takca 3a Takca 3a
3aMUCBaHe CDSC U3IM3aHe yIpaBIeHHE  pas3NpeieieHue pesynratu aJMHHUCTPUpPaHE Kmac yIpaBieHUE

Knac (Maxc.) (Maxc.) (Makc.) (Maxc.) (Maxc.) (Makc.) (Makc.) aKInu (Makc.)

A 4,50% Hsma Hsma 1,45% Hsma 20,00% 0,30% I A2 1,55%

B Hsma 4,00%' Hsma 1,45% 1,00% 20,00% 0,30% -

C Hsma 1,00%?> Hsma 1,45% 1,00% 20,00% 0,30% -

E 4,00% Hsma Hsma 1,15% Hsma 20,00% 0,30% - E2 1,30%

F Hsama Hsama Hsama 1,80% Hsma 20,00% 0,30% F2 1,95%

G 3,00% Hsma Hsma 1,30% 0,20% 20,00% 0,30% G2 1,45%

1 Hsama Hsama Hsma 0,55% Hsma 20,00% 0,15% 12 0,65%

J Hsama Hsma Hsma 0,55% Hsma 20,00% 0,10% 12 0,65%

M Hsama Hsama Hsma 0,55% Hsma 20,00% 0,15% M2 0,60%

P Hsama Hsama Hsma 0,60% Hsma 20,00% 0,30% P2 0,70%

R Hsama Hsama Hsma 0,55% Hsma 20,00% 0,30% R2 0,65%

T Hsama 2,00%° Hsma 1,45% 1,00% 20,00% 0,30%

U Hsma 3,00%* Hsma 1,45% 1,00% 20,00% 0,30%

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NoCTUrHaTi pe3yAtati U BCUUKKU TaKCU, Pa3AMYHKU OT Tadu 3a ynpaBAeHUE
M NOCTUIHATK pe3yATaTH, OCTaBaT TakMBa, KAKBUTO Ca NMOKa3aHW 3a CbOTBETHWUTE KhacoBe akuuun A, E, F, G, |, J, M, P 1 R. *HamansiBa Bcsika ropnHa, Kato
AOCTUra HyAa 4 TOAMHU CAeA MHBeCTUUMSATa. 2HyAa caep 1 roanHa oT uHBecTuumsTa. SHamansaBa BCsika rOAMHA, KaTo AOCTUra HyAa 2 FTOAMHU CAEA
MHBECTULMATA.

4HamansaBa BCcAKa roAnHa, Kato AOCTUra HyAa 3 rOAMHU CAEA MHBECTUUMATA. OmiopHa Takca 3a mocturnary pesyntaru MHaekc JP Morgan CEMBI Broad

Diversified Non IG. Ileproj Ha M3MepBaHe Ha TaKcaTa 3a MOCTUTHATH pe3ynTaTi: 1-roanwen nepuop ot 1 despyapn - 31 aHyapu. MbpBUAT NEPUOA 3a
M3MepBaHe Ha pesyATaTuTe Liie NpukAuK Ha 31 sHyapu 2020 r. 3a MbAeH CMUCHK Ha HAaAMYHUTE B MOMEHTA KAACOBe akLMK NnoceTeTe caita
www.amundi.lu/amundi-funds.

151 Amundi Funds SICAV


https://www.amundi.lu/retail/EN/Amundi-Funds/(%D0%B4%D1%8A%D1%80%D0%B6%D0%B0%D0%B2%D0%B0)/LUX/(%D0%BF%D0%BE%D0%B4%D1%80%D0%B0%D0%B7%D0%B4.)/PF20247

Emerging Markets Hard Currency Bond

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen

MoctvraHe Ha KOMOMHALMA OT OOXO4 M KanuTanoB pacTex (obia
Bb3BPBLLLAEMOCT).

MHBecTMLMMN

CybdoHOBT MHBECTVMPA OCHOBHO B OONMraumn M KOHBEPTUMPYyEeMM
obnvraumm Ha NpaBUTENCTBA 1 KOMMNaHUM B Pa3BMBaLLM Ce AbPXKaBU 1
Ha KOMMaH1M OT TaKknBa ObpXasu, KOUTO Ca AEHOMVHMPaHW B €BPO,
LUBEALAPCKN  OpaHKOBE, JIMpWM CTEPIMHIM, LLATCKM Aonapu unm
AMNOHCKM MeHW. VIHBECTVUMMTE MOXe Ja BKIHOYBAT LEHHW KHWXA,
obe3neyenm ¢ nnoteka (LUKOW) 1 LeHHM kHWxa, obe3neyeHm ¢ akTven
(LIKOA).

IMo-KOHKPETHO, CYBChoHALT UHBECTUPA Hal-Marnko 50% OT HETHUTE cu
aKTViBK B 0Bnmraumm n KoHBEPTMPYeMM 0BnMraLmm, KoUTo ca:

- eMUTUPaHW UMW rapaHTVpaHW OT MpaBuTericTBaTa Ha Obpxasu C
HOBOBB3HVKBALLW UIKOHOMUKM, U

- eMUTMPaHN OT KOMMaHMK, YETO CeaanuLLe Un ocHOBEH GM3HeC ce
HaMupart B AbpXaBi C HOBOBb3HMKBALLW MKOHOMUKM.

Hama OorpaHn4yeHua B peVITVIHFa 3a Te3n NHBECTULIN.

CybdhoHabT Moxe aa uHBecTupa A0 25% OT HETHUTE CU aKTVBK B
obnvraumm, MganeHn ot koMnaHum, kouto He ca 100% abpkaBHa
CcODBCTBEHOCT.

CniasBaiki OnmcaH1Te No-rope NomMTUKA, CyBOHALT MOXe CbLLO Aa
VHBECTMpA B APy BUGOBE OGNMraumm U KOHBEPTUPYEMI 0BnmraLw,
VHCTPYMEHTW Ha Mapu4HWsA Nasap, AErnoavTh, KakTo U B CrepHuTe
aKTViBM B pasMep, HeHaaByLLIaBALL, MOCOYEHUTE MPOLIEHTU OT HETHUTE
aKTviem:

- LIKOA 1 LIKOVt: 20%
- MKUMLIKITTK: 10%

Exkcnosuupsita Ha cybghoHaa KbM YCIOBHM KOHBEPTUMPYEMM OGIraLmmn
€ orpaHnyeHa oo 10% oT HETHUTE aKTVBW.

BeHumapk

Cy6hoHALT Ce ynpaBrisiBa akTMBHO Bb3 OCHOBA Ha U LIENW ja HaaMUHe
(cnep npynoxmmmTe Takem) nHaekca JP Morgan EMBI Global Diversified
Hedged Euro (,6eHumapka“) 3a npenopbyaHns nepyog Ha BriageeHe
Ha aktueuTe. CybOHALT € C eKCro3vumMs OCHOBHO KbM MU3aatenure
Ha BeHumapka, ynpaBneHMeTo My obave e ANCKPELMOHHO 1 TOW Lue
MHBECTVPA B M3[aterM, KOMTO He ca BKIoYeHW B OeHuMapka.
CybdhoHabT Habnogasa pycKoBaTa EKCro3vums Mo OTHOLLEHWE Ha
OeH4YMapKka 1 ce o4akBa CTeneHTa Ha OTKIOHeHWe OT GeHumapka aa
Obae 3HauiTenHa.

OepuBatmBu

Cy6doHAOBT LUMPOKO M3MON3Ba AepuBaTVBM 3a HamarsiBaHe Ha
pasnu4Hn prckoBe, 3a ePeKTMBHOTO yrpaBreHne Ha nopTdIonmMoTo n
KaTo HauuH 3a CrevenBaHe Ha eKcrosvuus (obfra unu Kbca) Ha
pasnMyHN akTvBW, nNasapyn UM Apyrn MHBECTULIMOHHW Bb3MOXHOCTU
(BKNOUMTENHO AeprBaTVBK C HOKYC BbPXY KPEOMT, NIMXBEHM NPOLIEHTU
1 BonatunHocTt). CybcoHObT MOXe Aa u3non3sa AepuBatviBu Ha
YyxgecTpaHHa BanyTta camo 3a xemkupaHe. CybcdoHabT Moxe Aa
13ronaea kpeautHn aepueatvem (80 40% OT HETHUTE aKTVBMK).

OcHoBHa Banyta EUR.

[Mpouec Ha ynpasreHve

VIHBECTULIMOHHMAT ~ ekn  aHanMavMpa JMXBEHWTE MPOLEHTU 1
ObTOCPOYHUTE MaKPOVMKOHOMUYECKM TEHAEHLMM (OT rope Hagony), 3a
0a voeHTMdmumpa reorpadpckite panoHM, 3a KOUTO u3rmexaa
BEPOSTHO Aa Mpenyioxar Haw-gobpata peryrnvpaHa criopen puicka
BBb3BpbLLaeMocTt. Crea ToBa MHBECTULIMOHHUSIT €KUM U3MOSI3Ba KakTo
TEXHWYECKM, Taka W pyHOAMeHTaneH aHanmma, BKIIOYUTENHO W
KpeaouTeH aHanms, 3a Aa usbepe Mgateny u LUeHHU kHuxa (ot gony
Harope) 1 4a usrpaau cunHo avieepcmdomumpaHo nopTonmo.

UHBecTuumoHeH MeHnmxbp Amundi (UK) Limited.
TexHUKU 1 UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
[epuBaTUBUTE 1 TEXHUKUTE 3a MHCDOPMALMS OTHOCHO MakcyMarHuTe
1 04aKBaHWTE MPOMNOPLMM Ha aKTUBUTE Ha CybdhoHaa, KOUTO MOXe Aa
6baar 0bekT Ha (MHAHCOBMW TPaAHCAKLMM C LIEHHW KHXa 1 CyaroBe Ha
obLLa Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rnosede UHQOPMaUUS.
CybghoHObM Moxe Oa 8KI48a 80r1amuIHOCM U puck om 3azyba Had
CpPedHOMO pasHULLE.

o KoHTpareHT o VIHBeCTUUMOHEH hoHA,

o Kpegut o JluBbpuox

* Banyta o JlnksmaHocT

* HeunsnbnHeHvne * YnpaBneHve

* [lepuBatusu » [Nasap

* HOBOBB3HMKBALLM Na3apun o LIKOW/LIKOA

o XepxupaHe » OnepaTuBHu

* Bucoka poxogHoct o MpegBapuTenHo nnawiaHe

o JInxseH npoLeHT 1 yAbimKaBaHe

MeToa 3a ynpaBneHue Ha pyucka OTHOCUTenNHa CTOMHOCT MOA pUCK
(VaR).

PuckoBo pecpepeHTHO noptdonuo UHgekc JP Morgan EMBI
Global Diversified (xepupaH kbm EUR).

OuakBaH 6pyTeH nuBbLPUMK 1 000%.

3a JonbriHUTENHa MHhopMaLMsA OTHOCHO NMMBBLPUMKA, MOIS,
BWXKTE pa3fen ,,YnpaBneHne u MOHUTOPUHT Ha rnobarnHara
pvicKoBa ekcno3nums’

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MpenopbunTENHO 3a MHBECTUTOPM Ha APeEGHO

«  C 6a3oBo No3HaHve 3a MHBECTNPaHE BbB (hOHA0BE N HUKAKbB
WM OrPaHWYEH OMWUT B WHBECTMPAHETO B cybdhoHaa wnm
nopo6Hu choHaoBeE.

. Kouto pasbupar pucka OT 3aryba Ha 4acT unM Ha uenusi
MHBECTVPaH KanuTarn.

. Llensim oa yBenuyat CTOMHOCTTa Ha CBOsiTa MHBECTMLIMA U A
CM1 OCUIYpPSIT [0X0[, NPe3 NPenopbYaHns nepuos Ha BnajeeHe
Ha LIeHHUTE KHWXA.
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Mpenopb4aH Nnepuop Ha BnageeHe Ha akTUBUTE 3 rOANHM.

Bpeme 3a octbliecTBsiBaHe Ha caenkute 3asiBkuM, KOUTO ca
nonyveHn n npuetn o 14:00 CET B paboTeH AeH, 0BMKHOBEHO Lue
6baat obpaboTteHn ¢ HCA 3a To3m aeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLUBA He MOo-KbCHO OT D+3

TpaHcdep HaBBbTpe/HaBBH Pa3pelueH (rpyna A).



OcHOBHM Knacose akKunnm N TakCu

Takca 3a
Takca 3a Takca 3a Takca 3a Takca 3a MOCTUTHATH Taxkca 3a Taxkca 3a
3aIlCBaHe CDSC U3IM3aHe yIOpaBleHHE  pasnpeieiacHHe pe3ynTati aJMHHUCTPUpPaHE Kimac yIpaBieHUE
Kiac (Maxkc.) (Maxkc.) (Maxkc.) (Makc.) (Maxkc.) (Makc.) (maxc.) KLU (Maxkc.)
A 4,50% Hsma Hsama 1,20% Hsama 20,00% 0,30% I A2 1,30%
B Hsama 4,00%" Hsama 1,30% 1,00% Hsama 0,30% =
C Hsama 1,00%? Hsama 1,30% 1,00% Hsama 0,30% -
E 4,00% Hsma Hsama 1,05% Hsama 20,00% 0,30% E2 1,20%
F Hsma Hsma Hsma 1,70% Hsama 20,00% 0,30% F2 1,85%
G 3,00% Hsma Hsama 1,20% 0,20% 20,00% 0,30% G2 1,35%
1 Hsama Hsma Hsama 0,40% Hsama 20,00% 0,15% 12 0,50%
J Hsama Hsma Hsama 0,40% Hsama 20,00% 0,10% - J2 0,50%
M Hsama Hsma Hsama 0,50% Hsama 20,00% 0,15% - M2 0,55%
P Hsama Hsma Hsama 0,60% Hsama 20,00% 0,30% - P2 0,70%
R Hsma Hsma Hsama 0,50% Hsama 20,00% 0,30% - R2 0,60%
T Hsama 2,00%? Hsma 1,30% 1,00% Hsama 0,30% -
U Hsama 3,00%* Hsama 1,30% 1,00% Hsama 0,30% !

*3a knacosete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUIrHATW Pe3yATaTh U BCUUYKM TaKCK, Pa3AMYHKM OT Ta3u 3a yNpaBAEHUE
1 NOCTUIHATKU PE3YyATaTU, OCTaBaT TakvMBa, KaKBUTO Ca NoKa3aHu 3a CbOTBETHUTE kanacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCAKa roAnHa, Kato AOCTUra Hyna 4 roaAvHU caea nHeectuumaTa. 2Hyaa caea 1 ropvHa ot uHBecTuumATa. 3HamanfBa BCAKa roaMHa, Kato AocTura
HyAa 2 TOAMHU CAEA UHBECTUUMATA. *HaManaBa BCAKa roAMHa, Kato AOCTUra HyAa 3 TOAMHU CAA UHBECTMUUATA. OmiopHa Takca 32 IOCTUTHATIL Pe3yITaTH
MHaekc JP Morgan EMBI Global Diversified Hedged Euro. Ilepuoy Ha msmepBaHe Ha TaKcaTa 3a OCTUTHATY pe3yaTaTi: 1-roAMLIIEH NEPUOA OT 1 toAn -

30 toHUW. 3a MbAEH CMIUCHK Ha HAAMYHWTE B MOMEHTa KAACOBE aKLMK noceTeTe caita www.amundi.lu/amundi-funds.
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Emerging Markets Local Currency Bond

Ll,en N MHBeCTUUMOHHA NOJIUTUKAa
Uen

Crapae ce ga ocurypu 4oxo4 v Aa yBenuym CTolHocTTa Ha Bawara
MHBECTULMA NPe3 NpenopbyaHns Neprog, Ha BrnageeHe Ha LieHHUTe
KHWXKA.

UHBecTyuun

CybdoHABT MHBECTMPa OCHOBHO B 06nurauum, KOUTo ca
OEHOMUHMPaHU B MECTHA BarlyTa OT HOBOBb3HMKBALLM Na3apu
WIN NPU KOUTO KPEAUTHUST PUCK Ha obnMraummuTe e CBbp3aH ¢
HOBOBb3HMKBALLM Nasapu.

CybdoHABT MOXe CbLUO Aa MHBECTUpa B obnuraumm ot BCsika
ObpXXaBa, KOUTO Ca JEHOMUHUPAHM B APYrv BanyT U MOXe Aa
MHBEeCTMPa [0 25% OT aKTUBUTE CU B 0BGNUraLmm ¢ npukadveHmn
rapaHuun, o 10% B yCnoBHM KOHBEPTMPYEMU obnurauum n oo
5% B akuun.

Cyb6doHabT Moxe fa nHeectupa go 10% ot aktmBuTe CU

B MK n NKAMLK.

BeHumapk

Cy6hoHALT Ce yrpaBrisiBa akTMBHO Bb3 OCHOBA Ha U LIENW ia HaAMUHE
(cneg nmpunoxwvmute Takcyn) mHpekca JP Morgan GBI-EM  Global
Diversified (,6eHumapka®) 3a npenopbYaH1si epuoa Ha BnageeHe Ha
aktvuTe. CybhoHOLT € C eKCno3nLmsa OCHOBHO KbM M3gaTernmre Ha
BeHumapka, ynpaeneHeTo My obade € OMCKPELWOHHO U TOW Lue
MHBECTMPA B W3AATENM, KOUTO HEe ca BKMOYeHU B GeHumapka.
CybdhoHabT Habnogasa pycKoBaTa EKCro3vums Mo OTHOLLEHWE Ha
OeHUMapka 1 ce 04YaKBa CTeneHTa Ha OTKIoHeHne oT BGeHdumapka ga
Obae 3HaunTenHa.

HepuBatneun

Cy6hoHALT M3Mor3Ba AepVBaTVBM 32 HaMarsiBaHe Ha pasnuyHmn
pu1cKoBe, 3a ePEKTVBHO YrpaBneHre Ha NopTdioMo U KaTo HauMH 3a
rory4aBaHe Ha excrnosvLmMs (bnra uny Kbeca) KbM pasninyHu akTuem,
nasapy U apyrm MHBECTULIMOHHW BB3MOXHOCT (BKI. AepuyBaTMBM,
KOUTO hOKYCUPAT BBPXY KPEAUT, pasMepy Ha CTaBka 1 OOMeH Ha
BanyTa). CyboHOLT MOXe Aa U3rionssa Aepu1BaTvBiy 3a crieverisaHe
Ha nasapHa excrnoanums Aa 3aema o makcumym 20% ot ceoute
aKTvBu.

OcHoBHa Banyta EUR.

[Mpouec Ha ynpasreHve

MHBECTULMOHHUAT MEHUPKBP U3MNON3Ba KOMGMHALMS OT o6LY,
nasapeH aHanu3 1 aHanua Ha oTAenHuTe usgaTtenu Ha
obnuraumu, 3a ga naeHTUdUUMpPa Te3n obnuraumum, KouTo
n3rnexaar no-40CTOBEPHU, OTKOMNKOTO Noka3eaT pedTUHIMTe
UM, NpegnaraT noTeHuman 3a aTpakTUBEH AOX0A4 M MoraT fa ce
Bb3MON3BaT OT YBelIMYEHNE Ha CTOMHOCTTa HAa MECTHUTE
BanyTu.

WHBectuumoHeH MeHnmkbp Amundi (UK) Limited.
TexHUKU 1 MHCTPYMEHTU

Mons, BuxTe pasgen JombnHutenHa nHgopmaLmst OTHOCHO
[JEepuBaTUBUTE U TEXHWKUTE" 38 MHCPOPMALIMA OTHOCHO MakcUMarnHuTe
1 04aKBaHWTE NPOMopLMK Ha akTUBKTE Ha cybdboHaa, KOUTO MOoXe Aa
6baar obekT Ha (hMHAHCOBM TPaAHCAKLMM C LIEHHW KHXA U CyarnoBe
Ha 00LLja Bb3BPBLLIAEMOCT

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyqe UHghopMayusi.
o KoHTpareHT o IHBECTMUMOHEH hoHA

o Kpeaut o JlnBbpuax

* Banyta o JlukBuaHocT

* HeunsnbnHeHvne * YnpaBneHve

* [lepuBatusu » [asap

* HOBOBB3HMKBALLM Na3apun o LIKOW/LUIKOA

o XepxupaHe » OnepaTuBHu

* Bucoka poxogHoct o MpegBapuTenHo nnawiaHe

o JInxBeH npoLieHT 1 yAbimKaBaHe

MeToa 3a ynpaBneHue Ha pucka OTHOCUTENHa CTOMHOCT NOA pUCK
(VaR).

PuckoBo pedepeHTHO noptdonmo NHaekc JP Morgan GBI-EM
Global Diversified.
OuakBaH 6pyTeH NuBbPUAXK 250%.

3a JonbiHUTENHA MHhopMaLMSA OTHOCHO NMMBBLPUMKA, MOTS,
BWXKTE pasfen ,,YnpaBneHne 1 MOHUTOPUHT Ha rrobarnHata
pvcKoBa ekcnoamums’

I'InaHmpaHe Ha BawlaTa MHBeCTULUNA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MpenopbunTENnHO 3a MHBECTUTOPU Ha ApebHO

e C 6a30Bo No3HaHWe 3a UHBECTUPaHE BbB (DOHO0BE U
HVKaKbB MW OrPaHUYeEH ONUT B MHBECTUPAHETO B
cybdoHaa unm nogobHu cdoHaose.

e  Kowuto pasbupart pucka oT 3aryba Ha 4acT unu Ha uenus
MHBECTUPAH kanuTtarn.

e Lenswm oa yBenuuat CTOMHOCTTA Ha CBOSITa UHBECTULIMS
1 Aa CU OCUrypaT LOXOL Npe3 NpenopbyaHus Nepuos Ha
BNnajieeHe Ha LIeHHUTE KHMXa..
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ﬂpenop'ban nepuoa Ha BnageeHe Ha akKtTueBuTe 4 rogyHw.

BpeMe 3a ocbluecTBABaHe Ha caernkuTe 3asBky, KOUTO ca
nony4eHn n npmetn go 14:00 CET B paboTteH aeH, 0GMKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a To3u AeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He NOo-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A).




OcHOBHM Knacose akKumnm U TakCcu

Taxkca 3a
Taxca 3a Taxca 3a Taxca 3a Takca 3a MOCTUIHATH Takca 3a Takca 3a
3aMUCBaHe CDSC U3IM3aHe yIpaBIeHHE  pas3NpeieieHue pesynratu aJMHHUCTPUpPaHE Kmac yIpaBieHUE

Knac (Maxc.) (Maxc.) (Makc.) (Maxc.) (Maxc.) (Makc.) (Makc.) aKInu (Makc.)

A 4,50% Hsma Hsma 1,35% Hsma 20,00% 0,30% I A2 1,45%

B Hsama 4,00%" Hsama 1,20% 1,00% Hsma 0,30% -

C Hsama 1,00% Hsama 1,20% 1,00% Hsma 0,30% -

E 4,00% Hsma Hsma 1,15% Hsma 20,00% 0,30% - E2 1,30%

F Hsama Hsama Hsama 1,80% Hsma 20,00% 0,30% F2 1,95%

G 3,00% Hsma Hsma 1,30% 0,20% 20,00% 0,30% G2 1,45%

1 Hsama Hsama Hsama 0,45% Hsma 20,00% 0,15% 12 0,50%

J Hsama Hsama Hsama 0,45% Hsma 20,00% 0,10% 12 0,50%

M Hsama Hsama Hsama 0,55% Hsma 20,00% 0,15% M2 0,60%

P Hsama Hsama Hsama 0,60% Hsma 20,00% 0,30% P2 0,70%

R Hsama Hsama Hsama 0,50% Hsma 20,00% 0,30% R2 0,60%

T Hsama 2,00%° Hsma 1,20% 1,00% Hsma 0,30%

U Hsma 3,00%* Hsma 1,20% 1,00% Hsma 0,30%

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NoCTUrHaTi pe3yAtati U BCUUKKU TaKCU, Pa3AMYHKU OT Tadu 3a ynpaBAeHUE
M NOCTUIHATK pe3yATaTH, OCTaBaT TakMBa, KAKBUTO Ca NMOKa3aHW 3a CbOTBETHWUTE KhacoBe akuuun A, E, F, G, |, J, M, P 1 R. *HamansiBa Bcsika ropnHa, Kato
AOCTUra HyAa 4 TOAMHU CAeA MHBeCTUUMSATa. 2Hyna caep 1 roanHa oT HBecTuumsaTa. SHamansaBa BCsika roAMHa, KaTo AOCTUra HyAa 2 FTOAMHU CAEA
MHBECTULMATA.

4HamansBa BCAiKa roAMHa, Karto AOCTUra Hyaa 3 TOAMHM CAEA MHBECTUUMATA. OmiopHa Takca 3a mocturnatu pesyntatu MHaeke JP Morgan GBI-EM Global

Diversified. Ilepmop Ha msmepBaHe Ha TaKcaTa 3a MOCTUTHATH pe3ynTaTu: 1-roanwer nepuop ot 1 pespyapu - 31 anyapu. [MbpsrAT neprnoa 3a
M3MepBaHe Ha pesyATaTuTe e npukatoun Ha 31 aHyapu 2020 r. 3a MbAEH CNUCbK HAa HAaAMUYHUTE B MOMEHTa KAACOBE akLMK NoceTeTe canta
www.amundi.lu/amundi-funds.
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Emerging Markets Short Term Bond

Ll,en N MHBeCTUUMOHHA NOJIUTUKAa
Uen

Llernn pa ocurypu oxoA 1, Ha BTOPO MSICTO, Aa YBENMUM CTOMHOCTTa
Ha BallaTa MHBECTULMSA Mpe3 NpenopbyaHns NepUo, Ha BNafeeHe Ha
LIEHHUTE KHMKA.

UHuBecTnuun

CybdoHOABT WMHBECTMpPaA OCHOBHO B  AuBepcuduumpaHo
nopTonmMo C Kpatka MpPOABbITKUTENHOCT, OBMKHOBEHO 1-3
roavHu, obnurauum, aeHoMuHmpann B USD un gpyru Banytu Ha
OUCP oT HOBOBb3HMKBalM nasapu. Tesum obnuraumm ca
M3fafieHn OT KOMMaHUW, KOUTO ca yupedeHu, CbC cepanuile B,
UM pasBMBalLM CBOSI OGU3HEC OCHOBHO B HOBOBbL3HMKBALUM
nasapu WM TEXHUS KPeouTeH pUCK € CBbp3aH C
HOBOBB3HMKBaLWW nasapu. Obwata BanyTHa eKkcrno3vuusi Ha
HOBOBBL3HMKBALLM MNa3apu He Moxe ga Hagsuwasa 25% ot
aKkTuBuMTe Ha cybdoHaa. CyedhoHaABLT MOXE ChLLO Aa UHBECTUPA
00 25% oT akTMBUTE CM B 0ONUraLumn ¢ NpUNoXeHn BapaHTu, 4o
10% B ycnoBHW KOHBEPTUPYyeMu obnurauum, kakto n o 5% B
akuun.

CybdoHabT Moxe aa uHeectupa ao 10% ot aktusute cu B NMKU
n NKUMLUK.

BeHumapk

CybdoHabT ce ynpaBnsiBa akTMBHO W He ce ynpaBsnsiBa no
OTHoOLLeHne Ha BeHumapk.

DepuBatmBu

CybgoHabT u3Mnon3Ba [JepuBaTUBM 33 HaMasnsiBaHe Ha
pasnuMuHM  puckoBe, 3a €(EKTUBHOTO YyrnpaBrieHue Ha
nopTonMoTO M KaTo HauMH 3a ChneyenBaHe Ha eKcnosvuus
(obnra unm kbca) Ha pasnUMYHKM akTUBKM, Masapu WUnu apyru
MHBECTULMOHHN BB3MOXHOCTU (BKIIOYUTENHO [AEepvBaTUBU C
dOKyC BBPXY KpeauT, NMXBEHW NPOLEHTU U YyxaecTpaHHa
Banyta).

OcHoBHa Banyta USD.

[Mpouec Ha ynpasreHve

MHBECTULMOHHUAT MEHUIKbP M3Mon3Ba KoMOWHaUMs OT obLy,
nasapeH aHanus ¥ aHanu3 Ha OoTAenHWTe wusgaTtenu Ha
obnuraummn, 3a ga uaeHTUMUMpaA Tesn obnurauum, KouTo
nsrnexaat no-40CTOBEPHU, OTKOMKOTO MOKa3BaT PedTUHINTE UM
1 KOUTO Npeanarat noTeHuuan 3a aTpakTMBeH JOXOA.

UHBecTMumoHeH MeHnmxbp Amundi (UK) Limited.
TeXHUKU U UHCTPYMEHTU

Mons, Bwkrte pasgen JombnHuTenHa WHOPMauUUsi OTHOCHO
[epuBaTUBUTE 1 TEXHUKUTE 3a MHCGDOPMAaLMS OTHOCHO MaKkcyMarHuTe
1 04aKBaHWTE MPONOPLMM Ha aKTMBUTE Ha cybdpoHaa, KOUTO MOXe Aa
6baar 0bekT Ha (hMHAHCOBM TPaAHCAKLMM C LIEHHW KHUXa 1 CyaroBe Ha
o6LLa Bb3BpbLLAEMOCT

OcHOBHMA puckoBe

Buxme ,,Onucarust Ha puckogeme” 3a rogeye UHghopMayusi.

o IHBECTMLMOHEH hoHA
o Bucoka gpoxogHocTt

o KoHueHTpaums
o KoHTpareHT

o Kpeaut o JlnBbpuax

* Banyta o JlukBuaHocT

* HeunsnbnHeHvne * YnpaBneHve

* [lepuBatuneu o [Masap

* HOBOBB3HMKBALLM Na3apun o LIKOW/LIKOA

o XepxupaHe » OnepaTuBHM

o JlnxeseH npoueHT o [MpegBapuTenHo nnawiaHe

N yabikaBaHe

MeToa 3a ynpaBneHve Ha pucka AGCOMNOTHa CTOMHOCT MOA, pUCK
(VaR)

OuaksaH 6pyTeH nuBbpUAK 200%.

3a [onbiHUTENHa MHGOPMaLMS OTHOCHO NIMBBbPUOKA, MONS,
BWKTE pasgen ,YnpaeneHne U MOHUTOPUHT Ha rnobanHaTa
pvcKoBa ekcnosmuma’®

I'InaHmpaHe Ha BawlaTa MHBeCTULUA

Buxme ,MHeecmupaHe & cybghoHO08eme” 3a nogeye UHGhopMayUsi.

MNpenopbunTEenHO 3a MHBECTUTOPU Ha Ape6HO

e (C 0a3oBO Mo3HaHWe 3a MHBECTMpaHe BbB (hoHOOBE WU
HWKaKbB WM OrpaHW4eH OnuWT B WHBECTMPaHeTO B
cybdoHaa unmn nogobHu oHaose.

e  Kouto pasbupat pucka oT 3aryba Ha 4acT unu Ha uenus
MHBECTMPaH KanuTtarn.

e Llenswwm aa yBenuyat CTOMHOCTTa Ha CBOSITA MHBECTULUS
M [a CU OCUIypsiT JOXOA Npe3 npenopbyaHus nepuos Ha
BrnafeeHe Ha LieHHUTE KHUXa..
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MpenopbyaH nepuon Ha BnageeHe Ha akTMBUTE 4 roviHu.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asiBKM, KOMTO ca
nonyveHu n npmetn o 14:00 CET B paboTeH AeH, 0BMKHOBEHO Lue
6baat obpaboTeHn ¢ HCA 3a To3m aeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLBA He MO-KbCHO OT D+3

TpaHcdep HaBBbTpe/HaBBH Pa3pelueH (rpyna A).




OCHOBHMU KrnacoBe akunmn 1 Takcu

Taxkca 3a
Takca 3a Taxca 3a Takca 3a Taxca 3a MOCTUIHATH Takca 3a Taxca 3a
3allCBaHe CDSC U3IHM3aHE yOpaBleHUE  pasnpenescHue pesynratu aJMHHUCTPUpPaHE Kimac yIpaBJeHHE
Knac (Makc.) (Makc.) (Makc.) (Maxc.) (Makc.) (Maxc.) (Makc.) AKIHUU (Makc.)
A 4,50% Hsma Hsama Hsma Hsama Hsma 0,30% I A2 1,10%
B Hsma 4,00%" Hsama 1,10% 1,00% Hsma 0,30% -
C Hsma 1,00%? Hsama 1,10% 1,00% Hsma 0,30% -
E 4,00% Hsma Hsama Hsma Hsama Hsma 0,30% - E2 1,10%
F Hama Hama Hsama Hsma Hsama Hsma 0,30% F2 1,75%
G 3,00% Hsma Hsama Hsma 0,20% Hsma 0,30% G2 1,10%
1 Hama Hama Hsama Hsma Hsama Hsma 0,15% 12 0,50%
J Hama Hsma Hsama Hsma Hsama Hsma 0,10% J2 0,50%
M Hama Hama Hsama Hsma Hsama Hsma 0,15% M2 0,50%
P Hama Hama Hsama Hsma Hsama Hsma 0,30% P2 0,70%
R Hama Hama Hsama Hsma Hsama Hsma 0,30% R2 0,60%
T Hsma 2,00%> Hsama 1,10% 1,00% Hsima 0,30%
U Hsma 3,00%* Hsama 1,10% 1,00% Hsma 0,30%

*3a knacoBe akumun A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOAYYEeHW PE3YATATU U BCUUKM TaKCK, Pa3AMYHK OT Te3u 3a yrnpaBAeHue

1 MOAYUYEHU PE3yATaTh, OCTaBaT TakMBa, KAKBUTO ca NoKa3aHu 3a CboTBETHUA Khac akunn A, E, F, G, I, J, M, P 1 R (KoMTO He ca HaAn4HM 3a TO3U CyOpOHA).
1HamansiBa BCAKa roAMHa, Kato AOCTUra Hyna 4 roaAvHU caea nHeectuumaTta. 2Hyaa caea 1 roavHa ot uHBecTuumATa. 3HamanfBa BCAKa roaMHa, Kato AocTura
HyAa@ 2 FOAMHU CAEA UHBECTULIMATA.

4“HamansiBa BCsika rOAMHA, Kato AOCTUra HyAa 3 TOAMHU CAEA MHBECTULMATA. 3a MbAEH CMIUCHK HA HAAMYHWUTE B MOMEHTa KAGCOBE aKLMK NoceTeTe caiTa
www.amundi.lu/amundi-funds.
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Euro Multi-Asset Target Income

Ll,en N MHBECTULUMOHHA NOJIUTUKAa
Len

Crapae ce ga ocurypu Ooxod W, Ha BTOPO MSCTO, Aa YBEnuMum
CTOMHOCTTa Ha Balwlata nHeecTMums npes npernopbYaHust Nepuos Ha
BrageeHe Ha LIeHHUTE KHDKa.

WHBecTULMKN

Cyb6doHOBT OCHOBHO WMHBECTMpPA B LUMPOK HABOp OT LEHHU
KHMXa OT UAN CBAT, BKMOYUTENHO OT HOBOBBL3HWKBALUUTE
nasapu. ToBa MOXe [a BKIOYBA akuMKW, ObpXaBHU U
KOprnopaTMBHM OGnUraumm 1 MHCTPYMEHTU Ha NapuyHMs nasap.
MHBecTnumnte B obnuraunm Ha cybdgoHga morat ga 6baar ot
pas3nuyHO KayecTBO (MHBECTULMOHEH UMW MOAMHBECTULMOHEH
knac). WHBecTuumMmute Ha cybGdoHAa OCHOBHO LWe 6baar
OEHOMUHMPaHM OCHOBHO B eBpo. CybdoHabT Moxe [Ja
nHBecTnpa 8o 40% OT aKkTMBUTE CU B LEHHW KHMXa, KOUTO ca
[OEHOMUHMpaHU BbB BarnyTW, pasnuyHu oT eBpo (8o 1 siHyapu
2021 r. BanyTHaTa eKkcrnosuums ce xemkmnpa o6paTHO KbM €BPO).
CybdoHabT MoXe fa uHeectupa Ao 50% OT akTueBute cu B
akuuu, BkroumTenHo Ao 30% B akuuu Ha KOMMaHuu, KOUTO ce
HamupaT u3BbH EBpona (ao 1 sHyapu 2021 r. Te3un orpaHuveHnst
ca cboTBeTHO 40% 1 20%).

Cyb6doHabT Moxe aa nHeectupa Ao 10% oT akTmuBuTe CU B Apyru
MKW n MKUMLK.

BeHumapk

MoadoHAbLT ce ynpaBnsiBa akTUBHO W He ce ynpasnsiBa no
OTHOLLEHME Ha CpaBHUTESNEeH nokasartern.

LepuBatneun

CybboHaLT u3ronssa AepuBaTvBM 3a HamarnsBaHe Ha pasfivdHu
puckoBe, 3a ePEKTVBHOTO yrpaBrneHWe Ha NoPTAIONIMOTO U KaTo HauMH
3a crieveriBaHe Ha excronums (Obnra unu Kbca) Ha pasnyH1 akTvem,
nasapyu WM [Py UHBECTULIMOHHM Bb3MOXHOCTU  (BKITHOUMTENHO
[epuBaTnBu C (POKYC BBPXY KPeauT, aKuMW, NIMXBEHW MPOLIEHTU U
YyxgecTpaHHa BanyTa).

OcHoBHa Banyta EUR.

[Mpouec Ha ynpasreHve

VIHBECTULIMOHHUAT MEHUIKbP M3Mon3Ba CBOM COOCTBEH rrobarneH
MKOHOMUWYECK/ aHarnm3 3a onpeferisiHe Ha Haii-aTpakTVBHWUTE BMOOBE
aKTVBM W reorpadpCkn PErMoHW, Cried KOETO M3Mori3Ba aHanm3 Ha
oTAenHUTE U3aTeny 3a UOEHTUULMPAHE Ha OTAENHU LIEHHW KHWXA,
KOWUTO Mpeanarat Han-gobparta noteHumanHa neyandba 3a cBbp3aHus
PUCK.

WHBectumoHeH MeHnmkbp Amundi Deutschland GmbH
TexHUKU U MHCTPYMEHTU

Mongs, Bwkre pasgen JonmbnHuTtenHa wHopmaums OTHOCHO
[epuBaTtuBMTE U TEXHUKNTE" 3a HGOPMAaLMA OTHOCHO MakCMasHuTe 1
O4aKBaHWTE MPOMNopUMM Ha akTBWUTE Ha cybdoHda, KOUTO MOXe Aa
6baar 06eKT Ha (PMHAHCOBM TPaHCAKLUMN C LIEHHW KHIDKa U CyaroBe Ha
o6LLia Bb3BPbLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHTpareHT o JluxBeH npoueHT

o Kpeaut o VIHBeCTMUMOHEH oHA,

* Banyta o JluBbpuox

* HeunsnbnHeHvne o JlnkBnagHocT

* [lepuBatusu * YnpaseneHue

* HOBOBB3HMKBALLM Na3apun o [Masap

o Akums o LIKOW/LUKOA

o XemxupaHe o OnepaTuBHM

» Bucoka goxogHoct e lMNpepBapuTenHo nnawaHe

1 yobinkKaBsaHe

MeTon 3a ynpaBrneHue Ha pucka AGCOMNOTHA CTOMHOCT NOA pUCK
(VaR).

OuyaksaH 6pyTeH nuBbpUAK 500%.

3a JonbiHUTENHA MHhbopMaLMsA OTHOCHO NMMBBLPUMKA, MOTS,
BWXKTE pasfen ,,YnpaBneHne  MOHUTOPUHT Ha rrobarnHara
pvicKoBa ekcrno3vums’

HnaHMpaHe Ha BallaTa NHBECTUNLINA

Buwxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhOpMayUs.

MpenopbunTenHo 3a MHBECTUTOPY Ha ApeGHO

e C 6a3oBO No3HaHWe 3a MHBECTVPaHe BbB (hOHAOBE N HUKaKbB
WM OrpaHuWyYeH OnMUT B MHBECTMPaHeTo B cyGdoHaa unu
nogo6Hun oHaoBe.

e Kouto pasbupar pucka oT 3aryba Ha 4YacT wim Ha uenus
WHBECTMpaH KanuTar.

e Llenswm ga yBenuyaT CTOMHOCTTa Ha CBOSITA MHBECTULIMS U
0a CU OCUrypsiT [OXOA Mpe3 npenopbyaHus nepuop Ha
BrafieeHe Ha LeHHWUTE KHUXA..
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Hpenop'ban nepuoa Ha BrnageeHe Ha akKtTueBuTe 4 roguHn.

Bpeme 3a ocbluecTBsAABaHe Ha caenkuTe 3asiBkv, KOUTO ca MOMNyYeHn
n npuetn go 14:00 CET B paboTeH OeH, 0OukHOBEHO Lie Gbaar
obpaboreHn ¢ HCA 3a To3u aeH 3a oueHka (D). YpexaaHeto ce
N3BBbPLLBA HE NO-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A).




OCHOBHMU KrnacoBe aKkuumn 1 Takcu

Takca 3a
Taxca 3a Taxca 3a Takca 3a Takca 3a MOCTUIHATH Takca 3a Takca 3a
3aMUCBaHe CDSC U3IHM3aHE YIOpaBlIeHUE  Paslpee/ieHUue pe3ynTati aJMHHUCTPUpPaHE Kimac yIpaBieHUE

Kiac (Makc.) (Makc.) (Makec.) (Makc.) (Makc.) (Makc.) (maxc.) AKL1U (Makc.)

A 4,50% Hsama Hsama Hsama Hsama Hsama 0,20% I A2 1,50%

B Hsama 4,00%" Hsama 1,50% 1,00% Hsama 0,20%

C Hsma 1,00% Hsama 1,50% 1,00% Hsama 0,20% .

E 4,00% Hsama Hsama Hsma Hsma Hsama 0,20% . E2 1,50%

F Hsama Hsama Hsma Hsma Hsma Hsma 0,20% . F2 2,25%

G 3,00% Hsama Hsama Hsma 0,30% Hsama 0,20% . G2 1,40%

1 Hsama Hsama Hsma Hsma Hsma Hsma 0,10 % . 12 0,60%

J Hama Hsama Hsama Hsma Hsma Hsama 0,06% J2 0,60%

M Hama Hama Hsama Hsma Hsma Hsama 0,10% M2 0,70%

P Hama Hama Hsama Hsma Hsma Hsama 0,20% P2 0,95%

R Hama Hama Hsama Hsma Hsma Hsama 0,20% R2 0,85%

T Hsama 2,00%° Hsma 1,50% 1,00% Hsma 0,20%

U Hsma 3,00%* Hsma 1,50% 1,00% Hsma 0,20%

*3a knacose akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOAYYEHW PE3YATATU U BCUUKM TaKCW, Pa3AMYHK OT Te3W 3a ynpaBAeHWe 1

NOAYyYEHU PE3yATaTH, OCTABAaT TAKMBA, KAKBUTO Ca NMoKasaHW 3a CbOTBETHMA Knac akuun A, E, F, G, |, J, M, P 1 R (KOMTO He ca HaArUHU 3a TO3K CyOhOHA).
Y! pesy

1HamansiBa BCsika roaMHa, KaTo AOCTUra HyAa 4 roAMHM CAeA MHBecTUumATa. 2Hyna caep 1 roavHa oT nHBecTMumATa. SHamanAaBa BCska ropmMHa, kato

AOCTWra HyAa 2 rOAMHU CAEA MHBECTUUMSATA. “HamansiBa BCSKa roAMHa, Kato AOCTUra HyAa 3 rTOAMHW CAEA MHBECTULIMATA.
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Global Multi-Asset

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen

Crapae ce Aa yBenuuM CTOMHOCTTa Ha Balara vHBecTvumMst U ga
OCUrypuv Joxop npes npenopbyaHns NepUoa Ha BageeHe Ha LeHHUTe
KHWXKA.

MHBecTMLMKN

CybdhoHabT MHBECTUPA AMPEKTHO UM HAVPEKTHO B LUMPOK HAbop OT
LIEHHW KHVDKa OT Lierms CBAT. ToBa MoraT Aa 6baar akumm, ObpKaBH/
N KOpropaTueHW obnvraumy, obnuraumm C aTpakTMBHW BapaHTW,
KOHBepTVpyemm obnuraumm (BkmtoumtenHo 4o 10% oT ceouTe akTuBm
B YCIOBHM KOHBEPTUPYEMU OBIMraLmm) U MHCTPYMEHTU Ha NapuyHUs
nasap v 4eno3uTty ¢ MakcmarneH cpok 12 meceuia. CyohoHObT Moxe
na vHeectvpa 8o 15% OT akTuBMTE CY B MIHBECTULIMW, YYUTO CTOMHOCTU
Ca CBbP3aHM CbC CTOKOBM LIEHM.

CybdhoHabT moxe aa nHeectnpa Ao 10% ot aktueute cv B apyrn MK
1 NKAMNUK.

BeHumapk

CybdhoHabT ce ynpaBnsiBa akTMBHO U 3nosi3ea Briocneactave 60% ot
mHaoekca MSCI World; 40% ot wmHgekca JP Morgan GBI Global
(,OeHUMapKa“) kKaTo MHOMKATOP 3a OLEHKa Ha pe3ynTaTtnTe CU U Kato
GeHYMapK, U3Mon3BaH OT CLOTBETHUTE KIacoBe akuuu, 3a
M34UCrSIBaHE Ha MOOLLpUTENHUTE Mpemun. Hsiva orpaHuyenusi no
OTHOLLIEHME Ha KOHCTPYKLMSTTa OT NMopTchONmMoTO 3a OrpaHnyaBaHe Ha
GeHUMapka.

OepuBatmBu

CybdoHabT wu3non3sa [JepuBaTUBM 3a HamansiBaHe Ha
pasnuyHM  puckoBe, 3a eMEKTUBHOTO YyMnpaBrieHue Ha
nopTdonMoTo U KaTo HayuMH 3a CrneyernBaHe Ha eKcro3uums
(Abnra unu Kbca) Ha pasnMYHM aKTUBKM, Masapu wunn Apyru
WHBECTULMOHHN BB3MOXHOCTU (BKIOYUTENHO AepvBaTUBU C
dOKyC BbPXY KpeauT, akuunu, MMXBEHN NPOLIEHTU, YyXaecTpaHHa
Banyta W uWHdnauus). CybcdoHabT MOXe pn[a uM3nonsea
AepvBaTMBM 3a cnevensaHe Ha nasapHa ekcnosuumsa ga 3aema
Ao makcumym 20% OT cBOUTE aKTUBM.

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHve

NHBECTULIMOHHNAT MEHWUDKBP n3non3sa  CBOW cobcTBEH
WKOHOMMYECKN aHanm3 ¢ Noaxos ,0T rope Hagony* 3a onpegensiHe Ha
HaV-aTpaKTMBHUTE BUAOBE aKTUBM 1 reorpaddCku PerMoHn 1 cpes TaX —
HaWi-aTPaKTUBHUTE LIEHHW KHIKA.

MHBecTMumoHeH MeHnmKkbp Amundi Ireland Limited
MoauHBecTULMOHEH MeHnEKBLP Amundi SGR S.p.A.
TexHUKU 1 MHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
[epuBaTuBUTE 1 TEXHUKUTE 3a MHCDOPMALMS OTHOCHO MakcyMarHuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTMBUTE Ha CybdboHaa, KOUTO MOXe Aa
6baar 0bekT Ha (hMHAHCOBM TPaAHCAKLMKM C LIEHHW KHXa 1 CyaroBe Ha
o6LLa Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyqe UHghopMayusi.
o KoHTpareHT o JluxBeH npoueHT
o Kpeaut o VIHBeCTMUMOHEH oHA
* Banyta o JluBbpuox
o HensnbnHenne e JluksngHocT
* [lepvBaTtuneu * YnpaBneHve
* HoBoBb3HMKBALLUM Na3apu e MNa3zap

o Akums o LIKOW/LUIKOA
o XemxupaHe » OnepaTuBHM
» Bucoka goxogHocT e [peaBaputenHo nnawaHe

N yabinkaBaHe

MeToa 3a ynpaBneHue Ha pucka AGCOMNoTHa CTOMHOCT Nog, puck
(VaR).

OuaksaH 6pyTeH nuBbpUAK 200%.

3a [onbiHUTENHa MHGOPMaLMSt OTHOCHO NIMBBbPUOKA, MONS,
BWXTE pa3gen ,,YnpaeneHne u MOHUTOPUHT Ha rnobanHara
pvicKoBa ekcrnosmums’

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a nogeye UHGhopMayusi.

MpenopbunTENnHO 3a MHBECTUTOPU Ha ApebHO

e (C 0as3oBO MoO3HaHWe 3a MHBECTMpaHe BbB (hoHOOBE W
HUKaAKbB WM OrpaHUYeH OMUT B WHBECTUPAHETO B
cybdoHaa unm nogobHu cdoHaose.

e  Kouto pasbupaTt pucka OT 3aryba Ha 4acT unm Ha uenus
MHBECTUPAaH KanuTtan.

e LUenswm aoa yBenuyat CTOMHOCTTa Ha CBOSiTA MHBECTULMSA
M [a CU OCUIypsiT JOXO4 Npe3 npenopbyaHus nepuos Ha
BNnafieeHe Ha LLeHHUTE KHMXa.
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ﬂpenop'b'-laH nepuon Ha BnageeHe Ha akKTuBuTe 4 roanHU.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asiBKM, KOMTO ca
nonyveHu n npuetn o 14:00 CET B paboTeH AeH, 0BMKHOBEHO Lue
6baat obpaboTteHn ¢ HCA 3a To3um aeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLUBA He MO-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBH Pa3pelueH (rpyna A).




OcHOBHM Knacose akKumnm U TakCcu

Taxca 3a I
Takca 3a Takca 3a Takca 3a Takca 3a TMOCTUTHATHA Taxkca 3a Taxkca 3a
3aIMCBaHE CDSC H3TU3aHe yIpaBlieHHE  pasmpencsieHue pe3yaratu aJIMUHHCTPUpaHE Kiac yIIpaBlIcHHE
Kiac (Maxkc.) (Makc.) (Makc.) (Makc.) (Makc.) (Maxkc.) (maxc.) AKIUH (Maxkc.)
A 4,50% Hsma Hsama 1,50% Hsama 20,00% 0,20% A2 1,70%
B Hsama 4,00%' Hsama 1,50% 1,00% Hsma 0,20%
C Hsama 1,00%?* Hsama 1,50% 1,00% Hsma 0,20%
E 4,00% Hsma Hsama 1,25% Hsama 20,00% 0,20% E2 1,50%
F Hsama Hsma Hsama 2,00% Hsama 20,00% 0,20% F2 2,25%
G 3,00% Hsma Hsma 1,40% 0,30% 20,00% 0,20% - G2 1,65%
1 Hsama Hsma Hsama 0,50% Hsama 20,00% 0,10% - 12 0,60%
J Hsma Hsma Hsama 0,50% Hsama 20,00% 0,06% - J2 0,60%
M Hsama Hsma Hsama 0,65% Hsama 20,00% 0,10% - M2 0,70%
P Hsama Hsma Hsama 0,80% Hsama 20,00% 0,20% - P2 0,95%
R Hsama Hsma Hsama 0,70% Hsama 20,00% 0,20% - R2 0,85%
T Hsama 2,00%? Hsama 1,50% 1,00% Hsama 0,20% -
U Hsama 3,00%* Hsama 1,50% 1,00% Hsama 0,20% !

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUIrHATW Pe3yATaTh M BCUUYKM TaKCK, Pa3AMYHKM OT Ta3u 3a yNpaBAEHUe
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO Ca NoKa3aHu 3a CbOTBETHUTE kKanacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCAKa roAMHa, Kato AOCTUra HyAa 4 roAMHM CAeA MHBecTMLmMATa. 2HyAa caep 1 roanHa oT uHBecTuumATa. SHamansaBa BCAKa roanHa, Kato Aoctura
HyAa 2 FOAMHU CAEA MHBECTULIMSATA.

4HamansaBa BCcAKa roAnHa, Kato AOCTUra Hyaa 3 rOAMHU CAEA MHBeCTHUMATa. OmopHa Takca 3a mocTurHaty pesyntatu 60% ot nHaekca MSCI World;
40% ot uHaekca JP Morgan GBI Global. Tlepuoy Ha nsmMepBane Ha TakcaTa 3a IIOCTUTHATH pe3ynTaTi: 1-ropniieH nepuop ot 1 dpespyapn - 31
sHyapw. [TbpBMAT NEPUOA 3a U3MEPBAHE Ha Pe3yATaTUTE e NPUKAOYM Ha 31 AHyapu 2020 r. 3a MbAEH CMUCbK Ha HAAMYHUTE B MOMEHTa KAQCOBE aKLmn
nocertere caita www.amundi.lu/amundi-funds.
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Global Multi-Asset Conservative

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen

Crapae ce fa yBenuum CToHoCTTa Ha Balwara uHBectuums u ga
ocurypu JOX0/, Npe3 nNpernopbyaH1s Nepuos Ha BrageeHe Ha
LIEHHUTE KHVKa

MHBecTMLMKN

Cyb6hoHOBT OCHOBHO MHBECTUPA B LUMPOK HAabop oT obnurauum
OT Uenunsi CBAT, KakTO U B LIEHHM KHMXXA 3a Napu4Hus nasap.
ToBa moraT fa 6baat AbpKaBHU, KOPNOPATUBHU UMW APYTn
obnuraumn.

CybdoHabT Moxe ga nHeectupa go 10% oT cBouTe akTuMBM B
YCIOBHU KOHBEPTMPYEMM 0Bnuraumm n Moxe CbLLO Taka aa
mHBectupa 0o 30% OT akTUBMTE CU B aKLUM MO Lienums CBAT.
Cyb6doHabT Moxe ga nieectupa go 10% ot aktmeuTe CU B
apyru MKW v MKAMLK.

BeHumapk

CybdoHABT ce ynpaBnsiBa aKTUBHO M U3NOM3Ba BNOCNEACTBME
80% ot nHaekca Bloomberg Barclays Global Aggregate Bond;
20% ot nHaekca MSCI World (,6eHumapka“) kaTo nHamkaTop 3a
OUeHKa Ha pesynTaTtuTe cu U kato GeH4YMapk, u3nomns3saH OT
CbOTBETHUTE  KMacoBe  akuuW, 3a U34YMChsBaHe  Ha
nooLpuTeNHUTE NpeMmn. Hama orpaHnyeHns No OTHOLLEHWE Ha
HUKOA TakaBa KOHCTPYKLUMSA Ha nopTdenna, orpaHnyasalla
6eHumapka.

DepuBatmBu

Cy6hoHALT M3MOr3Ba AepUBaTUBM 33 HAMarsIBaHe Ha pasnuyHu
puckoBe, 3a eheKTUBHOTO YrpaBrieHne Ha MopTdonMoTO U KaTo
HauMH 3a crieveriBaHe Ha eKCroavLMs (Abra Unu Kbca) Ha pasnyHm1
aKTVBM, Nazapy U ApYm MHBECTULMOHHU Bb3MOXHOCTU
(BKIIOUMTENHO AEpMBATVIBY C DOKYC BBPXY KPEAMT, akLMK, TIMXBEHM
MPOLIEHTU, Yy)KaecTpaHHa BanyTa 1 nHdnaumst). CybdoHasT Moxe
[a v3non3sa AepyBaTiBM 3a CrieyernBaHe Ha nasapHa ekcroauums aa
3aema go makcumyM 20% OT CBOMTE aKTVBW.

OcHoBHa Banyta EUR.

[Mpouec Ha ynpasreHve

VIHBECTULIMOHHUSAT MEHWIPKBP M3MON3Ba CBOM COBCTBEH rrobareH
VKOHOMUWYECKV aHarnm13 3a onpeaernsiHe Ha Hali-aTpakTUBHUTE BUOOBE
aKTVBW 1 reorpadpCkn PErMoHW, Cries KOETO M3Mosi3Ba aHanm3 Ha
OTAENHUTE U3aaTenm 3a MAEHTUMLMPaHE Ha OTAENHU LIEHHW KHIDKA,
KOWTO Mpeanarat Hai-gobparta noTeHumanHa nevanta 3a CBbp3aHust
PUCK.

WHBecTumoHeH MeHnmkbp Amundi SGR S.p.A.

TexHUKU U UHCTPYMEHTU

Mons, BuxTe pasgen JombnHutenHa nHgopmaums OTHOCHO
[JEepUBaTUBUTE U TEXHWKUTE" 38 MHCPOPMALIMA OTHOCHO MakcUMarnHuTe
1 OYaKBaHWTE NPOMNopLMK Ha akTUBKTE Ha cyBdboHaa, KOMTO MOXe [a
6baaT 06eKT Ha PMHAHCOBY TPAHCAKLIMM C LIEHHW KHIXKA U CyaroBe
Ha 06LLa Bb3BPBLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,Onucarust Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHTpareHT o JlnxseH npoueHT
o Kpegut o MIHBEeCTMLUMOHEH hoHA
* Banyta o JlnBbpuax
o HeusnbnHeHue o JlukBuaHocT
» [lepvBaTtuneu * YnpaBneHve
* HoBoBb3HMKBALLUM Na3apu e MNa3zap

o Akums o LIKOW/LIKOA
o XemxupaHe » OnepaTuBHM
* Bucoka goxogHocT e MNpenBapuTtenHo nnawaHe

N yabinkaBaHe

MeTop 3a ynpaBneHue Ha pucka AGCOOTHa CTOMHOCT MOA pPUCK
(VaR).

OuaksaH 6pyTeH nuBbPUMK 200%.

3a JonbiHUTENHa MHhopMaLMsA OTHOCHO NMMBBLPUMKA, MOTS,
BWXKTE pa3fen ,,YnpaBneHne u MOHUTOPUHT Ha rnobarnHata
pvcKoBa ekcnosmuma’®

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbunUTenHO 3a MHBECTUTOPM Ha ApeGHO

e  C 6a3oBO No3HaHWe 3a MHBECTUpPaHe BbB (hOHO0BE U
HMKaKbB MW OFrpaHUYeH ONuT B MHBECTUPAHETO B
cybdoHaa unm nogobHu cdoHaose.

e  Kowuto pasbupart pucka oT 3aryba Ha 4acT unv Ha uenus
WHBECTMPaH KanuTarn.

e Llensawwm ga yBenuyat CTOMHOCTTa Ha CBOSITA MHBECTULNSA
1 [la CM OCUTYpSIT AoX0[ Npe3 npenopbyaHns nepuos Ha
BrnafieeHe Ha LeHHUTE KHUXa.
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MpenopbyaH nepuoa Ha BnageeHe Ha akTUBUTE 4 rOAVHU.

Bpeme 3a ocbluecTBsiIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nonyveHu n npuetn o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a To3u AeH 3a oueHka (D).
YpexaaHeTo ce nsBbpLLBa He Mo-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBBH Pa3pelueH (rpyna A).




OCHOBHMU KrnacoBe aKkuumn 1 Takcu

Taxca 3a I
Takca 3a Taxkca 3a Takca 3a Takca 3a IIOCTUTHATU Taxkca 3a Taxkca 3a
3aIMCBaHE CDSC H3TU3aHe yIOpaBlIeHHE  pasmlpeacicHue pesyaratu aJIMUHHUCTPUpaHE Kiac yIIpaBlicHHE
Kiac (Maxkc.) (Makc.) (Maxkc.) (Makc.) (Makc.) (Makc.) (maxc.) AKLHH (Makc.)
A 4,50% Hsma Hsama 1,25% Hsma 20,00% 0,20% A2 1,40%
B Hsama 4,00%' Hsma 1,25% 1,00% 20,00% 0,20%
C Hsama 1,00%? Hsma 1,25% 1,00% 20,00% 0,20%
E 4,00% Hsma Hsma 0,95% Hsma 20,00% 0,20% E2 1,15%
F Hsama Hsma Hsama 1,80% Hsama 20,00% 0,20% F2 2,00%
G 3,00% Hsma Hsma 1,15% 0,30% 20,00% 0,20% - G2 1,35%
1 Hsama Hsma Hsama 0,45% Hsama 20,00% 0,10% - 12 0,55%
J Hsama Hsma Hsama 0,45% Hsama 20,00% 0,06% - J2 0,55%
M Hsma Hsma Hsama 0,50% Hsama 20,00% 0,10% - M2 0,55%
P Hsama Hsma Hsama 0,80% Hsama 20,00% 0,20% - P2 0,90%
R Hsama Hsma Hsama 0,70% Hsama 20,00% 0,20% - R2 0,80%
T Hsma 2,00%° Hsma 1,25% 1,00% 20,00% 0,20% -
U Hsma 3,00%* Hsma 1,25% 1,00% 20,00% 0,20% !

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NoCTUrHaTi pe3yAtati U BCUUKKU TaKCU, Pa3AMYHKU OT Tadu 3a ynpaBAeHUE

Y NOCTUIHATK pe3yATaTH, OCTaBaT TakMBa, KAKBUTO Ca NMOKa3aHu 3a CbOTBETHUTE KnacoBe akumn A, E, F, G, I, J, M, Pu R.

1HamansiBa BCAKa roAnHa, Kato AOCTUra Hyna 4 ropAvHM caea nHeectuumaTa. 2Hyaa caea 1 ropvHa ot uHBecTuumATa. 3HamanfBa BCAKa roaMHa, kato AocTura
HyAa@ 2 FOAMHU CAEA UHBECTULIMATA.

4HamansiBa BCAika rOAMHA, KaTto AOCTUra HyAa 3 TOAMHM CAEA MHBeCTUUMATa. OmiopHa Takca 3a mocturHaty pesyntati 80% oT uHaekca Bloomberg Barclays

Global Aggregate Bond Index; 20% ot uHaekca MSCI World. ITepioy Ha nsMepBaHe Ha TaKcaTa 3a IIOCTUTHATY Pe3yATATI: 1-TOAULIEH NEPUOA OT 1
deBpyapu - 31 aHyapu. [TbpBUAT NEPUOA 3a U3MEPBAHE Ha pe3yATaTuTe Le NpukAun Ha 31 aHyapu 2020 r. 3a MbAEH CMUCHK Ha HAaAMYHUTE B MOMEHTa
KAaCcOBe aKLuK noceteTe caiita www.amundi.lu/amundi-funds.
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Global Multi-Asset Target Income

Ll,en N MHBeCTUUMOHHA NOJIUTUKAa
Uen

Crapae ce ga ocurypu [OXOA W, HAa BTOPO MSCTO, Aa YBENMYU
CTOMHOCTTa Ha BallaTta MHBECTULMSI MPe3 MpenopbYaHys nepyog Ha
BrafileeHe Ha LIeHHUTE KHIDKA.

WHuBecTyunn

CybdhoHALT OCHOBHO MHBECTUPA B LUMPOK HAOOP OT LIEHHM KHIDKA OT
LisA CBSIT, BKITIOYMTESTHO OT HOBOBB3HMKBALLWTE Ma3apy. ToBa Moxe Aa
BKMIOYBA aKUMKM, [bpXaBHA W  KOPropaTviBHA obnvraumm  u
VHCTPYMEHTW Ha MapuyHvsi nasap. MHBecTyummte B obGrmraumm Ha
cybdoHa moraT Aa 6baaT OT pa3nMyHO KavyecTBO (MHBECTULIMOHEH
W NOOUHBECTULIMOHEH KIac).

CybdhoHabT moxe aa nHeectunpa Ao 10% ot aktmeute cv B apyrn MK
1 NKAMUK.

BeHumapk

nO,U,(*)OH,D,'bT Ce ynpasndBa akTMBHO U He Ce ynpasnsdBa No OTHOLLEeHWe
Ha CpaBHUTENEeH nokasarersl.

DepuBatmBu

CybdoHabT M3non3sa AepuBaTvBi 32 HamarnsBaHe Ha pasnyHu
pvcKkoBe, 3a ePeKTMBHOTO yrNpaBneHre Ha NopTaonmMoTO U KaTo HaunH
3a crieyernBaHe Ha eKCro3vUms (abnra UM Kbca) Ha pasnyyHy akTuBK,
nasapu WM Opyr MHBECTULIMOHHW BBH3MOXHOCTU  (BKITIOYUTESTHO
depvBatvBn C QOKYC BbPXY KPEOWT, akuuM, JIMXBEHWU MPOLEHTH,
YyxgecTpaHHa BanyTa v nHdnaums). CybhoHaLT MOXe Aa usnonssa
JepvBaTvBL 3a CrevernBaHe Ha MnasapHa ekcrosvuysa ga 3aema [o
Mmakcumym 20% OT CBOWTE aKTUBML.

OcHoBHa BanyTta USD.

[Mpouec Ha ynpasreHve

VIHBECTULIMOHHUAT MEHUIKbP U3Mon3Ba CBOM coBCTBEH rrobaneH
VKOHOMUWYECK aHarnm3 3a ornpeersiHe Ha Hal-aTpakTUBHUTE BUOOBE
aKTVBWN W reorpadiCkM PErvioHW, Crien, KOETO M3Mosi3Ba aHanm3 Ha
OTAEnHUTE U3garen 3a MaAeHTMMLMPaHE Ha OTAENHM LIEHHU KHIDKA,
KOWUTO MpegaraT Han-gobpara noteHupanHa nevanba 3a cBbp3aHust
PUCK.

WHBectumoHeH MeHnmkbp Amundi Deutschland GmbH
TexHUKU U UHCTPYMEHTU

Mons, Bwkrte pasgen JombnHuTeNnHa WHOPMauUUsi OTHOCHO
[epuBaTUBUTE 1 TEXHUKUTE 3a MHCDOPMAaLMSt OTHOCHO MakcyMarHmuTe
1 04aKBaHMTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
6baar 0bekT Ha (hMHAHCOBM TPaAHCAKLMM C LIEHHW KHXa 1 CyaroBe Ha
o6LLia Bb3BPbLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHGhopMayusi.
o KoHTpareHT o JluxBeH npoueHT

o Kpeaut o VIHBeCTMUMOHEH oHA

* Banyta o JluBbpuox

* HeunsnbnHeHve o JlnkBnagHocT

* [lepuBatusu * YnpaseneHue

* HOBOBB3HMKBALLM Na3apun o [Masap

o Akums o LUIKOW/LUKOA

o XemxupaHe o OnepaTnBHM

» Bucoka poxogHoct e lMNpepBapuTenHo nnawaHe

1 yoblnkKaBaHe

MeTopn 3a ynpaBneHue Ha pucka AGCOMIOTHA CTOMHOCT MOf, pycK
(VaR)

OuakBaH 6pyTeH NMBbPUAK 450%.

3a JonbiHUTENHA MHhopMaLMsA OTHOCHO NMMBBLPUMKA, MOTS,
BWXKTE pa3fen ,,YnpaBneHne u MOHUTOPUHT Ha rnobarnHaTa
pvicKoBa ekcno3vums’

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbunUTenHO 3a MHBECTUTOPM Ha ApeGHO

e (C 0a3oBO Mo3HaHWe 3a MHBECTMpaHe BbB (hoHOOBE WU
HWKaKbB WNW OrpaHW4eH ONUT B WHBECTMPAHETO B
cybdoHaa unm nogobHu cdoHaose.

e  Kouto pasbupaTt pucka OT 3aryba Ha 4acT unu Ha uenus
MHBECTMPaH KanuTarn.

e Llensawwm aa yBenuyat CTOMHOCTTa Ha CBOSITA MHBECTULMS
M [a CU OCUIypsiT JOXO4 Npe3 npenopbyaHus nepuos Ha
BrnafieeHe Ha LeHHUTE KHUXa.
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MpenopbyaH nepuoa Ha BnageeHe Ha akTUBUTE 4 rOAVHN.

Bpeme 3a ocbluecTBsiBaHe Ha cAenkute 3asiBKM, KOMTO ca
nony4exn n npuetn o 14:00 CET B paboTeH AeH, OBMKHOBEHO LU
6baat obpaboTteHn ¢ HCA 3a To3u AeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLUBA He MO-KbCHO OT D+3

TpaHcdep HaBBbTpe/HaBBH Pa3pelueH (rpyna A).




OCHOBHMU KrnacoBe aKkuumn 1 Takcu

Takca 3a
Taxca 3a Taxca 3a Taxca 3a Taxca 3a MOCTUTHATH Takca 3a Taxca 3a
3aIlCBaHe CDSC U3IHM3aHE yIpaBIe€HHE  pas3lpeAcieHne pe3ynTati aJMHHUCTPUpPaHE Kimac yIpaBJeHHE

Krac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) aKIUu (Makc.)

A 4,50% Hsma Hsama Hsama Hsama Hsama 0,20% I A2 1,50%

B Hsama 4,00%" Hsama 1,50% 1,00% Hsama 0,20% -

C Hsama 1,00%? Hsama 1,50% 1,00% Hsama 0,20% -

E 4,00% Hsma Hsama Hsama Hsama Hsama 0,20% - E2 1,50%

F Hama Hama Hsama Hsama Hsama Hsama 0,20% F2 2,25%

G 3,00% Hsma Hsma Hsma 0,30% Hsma 0,20% G2 1,40%

1 Hama Hama Hsama Hsama Hsama Hsama 0,10 % 12 0,60%

J Hama Hsma Hsama Hsama Hsama Hsama 0,06% ]2 0,60%

M Hama Hama Hsama Hsama Hsama Hsama 0,10% M2 0,70%

P Hama Hama Hsama Hsama Hsama Hsama 0,20% P2 0,95%

R Hama Hama Hsama Hsama Hsama Hsama 0,20% R2 0,85%

T Hsama 2,00%° Hsma 1,50% 1,00% Hsma 0,20%

9] Hsma 3,00%* Hsma 1,50% 1,00% Hsma 0,20%

*3a knacose akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NoAy4YeHW pesyATati U BCUUKKU TaKCU, Pa3AMYHK OT TE3W 3a yNpaBAEHHUE U
NMOAyYEHW pesyATaTi, OCTaBaT TakMBa, KAKBWUTO Ca NoKasaHW 3a CbOTBETHWA Kaac akumun A, E, F, G, |, J, M, P 1 R (KoWTO He ca HaAu4YHM 3a T03u CcybdOoHA).
1HamansiBa BCAKa roAnHa, Kato AOCTUra Hyna 4 roaAvHU caea nHBectuumaTta. 2Hyaa caea 1 ropvHa ot nHBecTuumATa. 3HamanfBa BCAKa roaMHa, Kato AocTura
HyAa@ 2 FOAMHU CAEA UHBECTULIMATA.

4“HamansiBa Bcsika roAMHa, Kato AOCTUra HyAa 3 FOAMHU CAEA MHBECTULMATA.
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Global Perspectives

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen
MoctvraHe Ha KOMOMHALMA OT OOXO4 M KanuTanoB pacTex (obia
Bb3BPBLLLAEMOCT).

UHBecTyLMKn

CybhoHabT MHBECTVIPA BbB BCUYKM BUOOBE KacoBe Ha aKTuBM Ha
n3gaTesnu Ot Usin CBSIT, BKIIOYATENHO Ha HOBOBB3HUKBALLMTE Nasapy.
IMo-KOHKPETHO, cybchoHALT MoXe Aa nHeecTUpa Mexxay 0% v 100% ot
HETHWTE CU aKTVBY B aKUmW, 0BrmMraummn, KOHBEPTMPYEMI OGrraumm,
OEenosnTh, MHCTPYMEHTUM Ha NapuyHUS Masap, KakTo M B MPOAYKTU
C excrosvumst Ha Banytu. CyechoHabT Moxe aa uHeectvpa n 4o 10%
MooTAENHO B MPOAYKTU C EKCTo3NUMSI Ha CYPOBUHU U HEOBVXUMM
umMoTtn. Exkcriosvumsita Ha cybpoHaa KbM UNOTEYHM LIEHHWU KHDKA U
obe3rneyeHm ¢ aKTVBY LIEHHW KHIDKa e orpaHuyeHa oo 20% OT HeTHUTE
aKTuBW.

MogavidmumpaHaTa NPOabIPKUTENHOCT Ha MOPTEHONMOTO OT 0BNMraLmmn
1 napvyHM nasapu Bapupa ot -2 go +10. Hama orpaHndeHns Bbpxy
PEVTUHIUTE, CEKTOPUTE WM MNasapHaTta KanuTarmsauusi Ha Tesu
nHBeCTMLMN. Cra3Baikvm ONMCaHUTE MO-rope MOSMTUKA, CyOdOHOLT
MOXe Cblo Aa wuHeBectvpa 00 10% OT HeTHUTE CU  aKTuBM
B MKUMLK/TIKA.

Excnosuuysita Ha cybdhoHaa KbM YCroBHM KOHBEPTUPYeMU obnuraumm
€ orpaHnyeHa oo 10% OT HETHUTE aKTVBU.

BeHumapk

CybhoHabT ce ynpaBnsiBa akTMBHO W LENM Ja HagMuHe (cned
npunoxmmute  Taken) uHoekca EONIA  (cbCTaBsH — exeqHEBHO)
(,OeHumapKa“) 3a NpenopbYaHNsa Neproa Ha BriadeeHe Ha akTvBuTe,
KaTo nperiara CbLUEBPEMEHHO KOHTPOINMpaHa eKCro3uumMsi Ha puUCK.
MoadoHabT M3non3sa GeHUMapka kaTto MHOMKATOp 3a OueHka Ha
MHBECTULIVIOHHOTO NpeacTaBsHe Ha noadoHAa M Lo ce oTHacs Ao
Takcara 3a MOCTUTHaTW Pe3ynTaty, W3Mor3BaHa OT CbOTBETHUTE
KracoBe aKUu, 3a M34MCTIsIBaHE Ha TakCUTe 3a NMOCTUrHaTK pesyrnraTu.
HsiMa orpaHnyeHnsi Mo OTHOLLIEHWE Ha HUKOS TakaBa KOHCTPYKUMS Ha
nopTderina, orpaHuyasalLia 6eHumapka. C nHaykaTvBHa Len, kato ce
B3eMe NpeaBua PUCKOBUAT Npodus, Bb3BPbLLAEMOCTTA Ce 0YaKkBa Aa
HagMmuHe (npeay npunoxumute Taken) mHoekca EONIA + 5% Ha
rogvHa.

OepuBatmBu

Cy6ghoHOLT M3non3ea OepuBaTUBM 3a HamarsiBaHe Ha pPasnuuyHu
PUCKOBE, 3@ EPEKTVBHOTO YMPaBIEHNE Ha MOPTCHOINMOTO U KaTO HaumH
3a CreyernBaHe Ha eKCroavLMs (Obrra Uk Kbca) Ha pasriuyH1 akTuBw,
nasapy WM [Py WMHBECTULIMOHHU BBL3MOXHOCTU  (BKITOYUTESTHO
JepvBaTuBY C (POKYC BbPXY KPEOMUT, aKkuuW, JIMXBEHU MPOLEHTU U
Yy)xoecTpaHHa BanyTa).

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHve

NHBECTULIMOHHNAT exkun Ha cybdpoHaa aHanusupa
MaKPOVKOHOMMYECKUTE TEHAEHLIWN M U3MOS3Ba OLEHKa Ha KracoseTe
Ha akTMBM (OTrope Hapgony), 3a Oa maeHTudmMumpa Knacosete oT
aKTUBMW, 3a KOUTO M3ITExaa BEpOATHO Aa npeanoxar Han-gobpara
perynupaHa criopen pucka Bb3BpbliaemocT. Cren  ToBa
WHBECTULMOHHUAT ~ ekun  m3rpaxxga CWMHO — AvisepcudmumpaHo
nopTchornmo, KOeTo MOXe IbBKaBO fa Ce ajammupa  ChnpsivMo
OBWKEHUSTA Ha nMasapute C Uen nogabpkaHe Ha OonepaTvBHO
YCTOM4MBO NpefcTaBsHe. ToBa MOXe [a BKIOYBa 3aEMaHeTo U Ha
CTPaTEMHECKN, M Ha TaKTUHECKN MO3NLMK, KaKTO WU apOuTpax Mexay
nasapuvTe Ha akLmy, NIMXBEHW MPOLEHTU 1 BaryTa.

WHBectumoHeH MeHnmkbp Amundi Asset Management.
TexHUKN U UHCTPYMEHTU

Mongs, Bwkte pasgen JombnHutenHa WHGOPMaLUsi OTHOCHO
AepvBaTvBUTE N TEXHUKNUTE" 3a MHEOPMALMSA OTHOCHO MaKCUMarHuTe
1 04aKBaHWTE MPOMNOPLMM Ha aKTUBUTE Ha cybdoHaa, KOUTO MOXe Aa
6baat 06eKT Ha PMHAHCOBY TPAHCAKLIMM C LIEHHW KHXKA U CyaroBe Ha
06LLa Bb3BPHLLAEMOCT.

OcHoBHM punckoBe

Buxme ,OnucaHusi Ha puckogeeme” 3a rnosede UHQOPMAYUSL.
CybghoHObM Moxe Oa 8KIo4sa 80r1amuIHOCM U puck om 3azyba Had
CPedHOMO pasHULUE.

o KoHTpareHT o JluBbpuox

o Kpeaut o JlnksmaHocT

* Banyta * YnpaBsneHve

* HeunsnbnHeHvne o [Masap

o [lepmBatuneu o LIKOW/LIKOA

* HOBOBB3HMKBALLM Na3apun o OnepaTnBHM

o Akums o MpegBapuTenHo nnawiaHe

N yobmxaBaHe
° HeaBmxmmun umoTtu

o AKUMM C Marnka u cpegHa
nasapHa kanutanusauus

e BonaTtunHoct

o XemxmpaHe

* Bucoka poxogHoct

o JlnxseH npoueHT

o VIHBeCTMUMOHEH hOH,

MeTop 3a ynpaBneHue Ha pucka AGCONOTHA CTOMHOCT MOA PUCK
(VaR).

OuakBaH 6pyTeH nuBbprAK 300%.

3a JonbrHUTENHa MHhopMaLMsA OTHOCHO NMMBBLPUMKA, MOITS,
BWXKTE pasfen ,,YnpaBneHne U MOHUTOPUHT Ha rrobarnHaTa
pvcKoBa ekcnosmuma’®

HnaHMpaHe Ha BaLlaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme* 3a rnogeye UHGhopMayUsi.

MpenopbunTenHoO 3a MHBECTUTOPU Ha ApeGHO

. C 6a30Bo No3HaHWe 3a MHBECTMPaHE BbB (DOHAOBE U
HUKaKbB WM OrpaHUYeEH ONUT B MHBECTUPAHETO B cybdoHaa
1Ny nofobHm choHaoBe.

«  Kowuto pas6upart pucka ot 3aryba Ha YacT unv Ha Lenvst
MHBECTUpaH KanuTarl.

«  Crpewmsiluy ce Aa yBennyaT CTONHOCTTa Ha UHBECTULMSITA CU1
3a NpenopbYMTESTHUS NEPUOS Ha BrafleeHe Ha akTUBUTE.
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Hpenop'ban nepuopa Ha BrageeHe Ha aktuBuTte 5 roanHw.

BpeMe 3a ocbluecTBABaHe Ha caenkuTe 3asiBky, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH aeH, 0GMKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a To3u AeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBaA He NOo-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBLH PaspelueH (rpyna A).




OcHOBHM Knacose akKumnm U TakCcu

Taxca 3a I
Takca 3a Taxkca 3a Takca 3a Takca 3a IIOCTUTHATU Taxkca 3a Taxkca 3a
3aIMCBaHE CDSC H3TU3aHe yIOpaBlIeHHE  pasmlpeacicHHe pesyaratu aJIMUHHUCTPUpaHE Kiac yIIpaBlicHHE
Kiac (Maxkc.) (Makc.) (Maxkc.) (Maxkc.) (Makc.) (Makc.) (maxc.) AKLHH (Makc.)
A 4,50% Hsma Hsama 1,30% Hsama 20,00% 0,20% A2 1,50%
B Hsama 4,00%' Hsama 1,50% 1,00% Hsma 0,20%
C Hsama 1,00%? Hsama 1,50% 1,00% Hsma 0,20%
E 4,00% Hsma Hsama 1,25% Hsama 20,00% 0,20% E2 1,50%
F Hsama Hsma Hsama 1,90% Hsama 20,00% 0,20% F2 2,15%
G 3,00% Hsma Hsma 1,30% 0,30% 20,00% 0,20% - G2 1,55%
1 Hsama Hsma Hsama 0,50% Hsama 20,00% 0,10% - 12 0,60%
J Hsama Hsma Hsama 0,50% Hsama 20,00% 0,06% - J2 0,60%
M Hsma Hsma Hsama 0,65% Hsama 20,00% 0,10% - M2 0,70%
P Hsama Hsma Hsama 0,80% Hsama 20,00% 0,20% - P2 0,95%
R Hsama Hsma Hsama 0,70% Hsama 20,00% 0,20% - R2 0,85%
T Hsama 2,00%? Hsama 1,50% 1,00% Hsama 0,20% -
U Hsama 3,00%* Hsama 1,50% 1,00% Hsama 0,20% !

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUIrHATW Pe3yATaTh M BCUUYKM TaKCK, Pa3AMYHKM OT Ta3u 3a yNpaBAEHUe
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO Ca NoKa3aHu 3a CbOTBETHUTE kKanacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCAKa roAnHa, Kato AOCTUra Hyna 4 roaAvHU caea nHBectuumaTa. 2Hyaa caea 1 ropvHa ot nHBecTuumATa. 3HamanABa BCAKa roaMHa, kato AocTura
HyAa 2 TOAMHU CAEA UHBECTUUMATA. *HamanaBa BCAKa roOAMHa, KaTto AOCTUra HyAa 3 TOAMHU CAA UHBECTMUUATA. OmiopHa Takca 32 IOCTUTHATIL Pe3yaTaTH
MHaekc EONIA (cbcraBsaH AHEBHO) + 5%. Ilepuoy Ha n3MepBaHe Ha TaKcaTa 3a IIOCTITHATH pe3ynTaTu: 1-roauweH nepnoa ot 1 toav - 30 toHKU. 3a MbAeH
CMWCBLK Ha HAaAMUHUTE B MOMEHTA KAAcOBe aKuuuW nocetete caita www.amundi.lu/amundi-funds.
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Multi-Asset Real Return

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen
MocturaHe Ha peariHa Bb3BPbLLAEMOCT Ype3 KOMOUHaLWIA OT
HapacTBaHe Ha kanuTarna v goxoga.

UHBecTyLMKn

CybhoHALT MHBECTPA OCHOBHO B AbJTOBM UHCTPYMEHTU OT
MHBECTULIVIOHEH Knac (06rmraumm 1 MHCTPYMEHTU Ha NapuUyHUsE
nasap), akuym 1 BaryTHU NPOAYKTU Ha U3aaTenu OT Lienns CBST,
BKIMOYMTENHO HA HOBOBB3HVKBALLIM Na3apu.

[Mo-KoHKPETHO, CyodhoHABLT MoXe Aa nHBecTvpa Ao 100% oT HETHUTE
CU aKTVBW B ObPKaBHM OGMraLmm 1 MHCTPYMEHTU Ha NapuyHUst
nasap. CyboHabT MoXe Ja HBecTvpa A0 50% OT HETHUTE CU
aKTMBW B KOPMopaTVBHW 0bMraLmm oT MHBECTULMOHEH Knac, 8o 20%
OT HETHWTE CU1 aKTUBW B KOPMOPaTVBHW OBrnraumm ot
NMOAMHBECTULIMOHEH KIac M HeroBaTa eKCro3nLms Ha akLmm Moxe Aa
Bapupa ot -10% g0 +30% OT HETHUTE My aKTUBM.

CybdpoHabT Moxe aa uHsectupa Ao 20% OT HETHUTE CY aKTVBY B
LIKOA 1 LIKOW.

HsiMa orpaHuyeHus BbpXy CEKTOpUTeE, NasapHaTa kanuranmsaums um
BaryTUTE Ha TE3W UHBECTULN.

CnasBaliky OnmcaH1Te no-rope NonmMTUKA, Cy6oHO BT MOXKe ChLUO Aa
MHBECTMPA B AEMO31TY, [a NOTbPCK EKCMO3ULMS Ha CYPOBWHM 3a O
30% ot akTmBuTeE CY, Aa uHBecTMpa A0 20% B KOHBEPTMPYEMM
obnuraumm, Ao 10% B ycroBHM KoHBEPTVMPYeMU obnmraumm n 4o 10%
B MKUMLK/MKA.

BeHumapk

CybghoHabT ce ynpaBnsiBa akTMBHO W LENM Ja HagMuHe (cned
NPUIOXKUMUTE TaKcK) MHpaumsTa Ha eBpoTo, KaTo 3a MHOMKATVMBHA
pedhepeHTHa CTOMHOCT 3a MHGNaLmMA Npes3 NPEenopbYUTENHUS NeEpPUoa
Ha BnageeHe ce m3nona3ea Euro HICP ex Tobacco (,6eH4mapka®).
MoacboHabT u3nonssa GeHUMapka Kato MHAOMKATOp 3a OueHka Ha
MHBECTULIVOHHOTO NpeAcTaBsHe Ha noadoHda M Lo ce OTHacs Ao
Takcata 3a MOCTUrHaTW pesynTaTt, M3Mon3BaHa OT CbLOTBETHUTE
KracoBe akLmK, 3a M34MCnsSBaHe Ha TakcuTe 3a NOCTUrHaTW PesyrnraTu.
Hsima orpaHnyeHyst Mo OTHOLLIEHWE Ha HUKOS TakaBa KOHCTPYKUMS Ha
nopTderina, orpaHnyaBalLa 6eH4Mapka.

DepuBatmBun

Cy6doHaBT M3Mor3Ba AepVBaTVBI 32 HaMarsiBaHe Ha pasnyHmn
pu1ckoBe, 3a ePEeKTUBHOTO ynpaBrieHne Ha NopTaonmoTo 1 KaTo
Ha4mMH 3a creyenBaHe Ha ekCrioanumMs (Obra unm KbCa) Ha pasnyyHm
aKTVIBK, Masapm vnu Apy MHBECTULIMOHHN BL3MOXHOCTU
(BKnNOUMTENHO AepyBaTBU C DOKYC BBPXY KPEauT, akLmu, MINXBEHN
MPOLIEHTM U Yy)KOecTpaHHa BaryTa).

OcHoBHa Banyta EUR.

[Mpouec Ha ynpasreHve

B 3aBUCUMMOCT OT pexmma Ha MHIaUmSTa MHBECTULIMOHHUST eKun
Ha cybhoHaa aKTUBHO yrpaensiBa NopTdoMoTo Ha cybdoHaa,
KaTo cbyeTaBarnobanHo reorpadpcko pasnpeaerneHve, crparermm 3a
aveepcudmKaums 1 oOLLMpeH Habop OT CTpPaTENMUYecky U TaKTUYECKU
NO3VLMK, BKITKOMMTENHO apOuTpaX Mexay nazapure Ha akumm,
KpPeamTU, NINXBEHN NMPOLIEHTW, BONATUIHOCT U BarlyTa, CbCTaBANKA
CUITHO AvBepCcULIMPaHO NOpTEONMO.

MHBecTMumoHeH MeHnmkbp Amundi Asset Management.
TeXHUKN U UHCTPYMEHTU

Mons, BwxTe pasgen JombnHutenHa nHgopmaLms OTHOCHO
[epVBaTUBUTE N TEXHUKATE" 38 MHCOPMALMSi OTHOCHO MaKCUMariHuTe
1 O4aKBaHWTE NPOMNOPLIMM Ha aKTUBUTE Ha CybdoHaa, KOUTO MOXeE A
GbaaT 0bekT Ha (OMHAHCOBM TPAHCAKLMM C LIEHHW KHUXA U CyaroBe
Ha 00LLa Bb3BPBLLIAEMOCT.

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
CybghoHObM MOoXKe Oa 8KIroHea 801amuUIIHOCM U PUCK om 3acyba
Had cpedHomo pasHUWe.

o KoHTpareHT o IHBECTMLMOHEH hoHA

o NHBecTmumn, CBbp3aHn e JInBbpuax
CbC CTOKU o JlnksmaHocT
o Kpeaut * YnpaBneHue
* Banyta e Masap
¢ HensnbnHenne o LIKOW/LIKOA
* [lepuBatusu o OnepaTuBHM
* HOBOBB3HMKBALLM Na3apun « MpenBapuTenHo nnaLliaHe
o AKLUSE N yobmxaBaHe

o AKUMM C Marnka u cpegHa
nasapHa kanutanmsauus

e BonaTtunHoct

o XemxupaHe
* Bucoka goxogHocTt
o JluxBeH npoueHT

MeToa 3a ynpaBneHue Ha pucka AGCOnOTHa CTOMHOCT Nog puck
(VaR).

OuaksaH 6pyTeH nuBbpUAK 300%.

3a [onbiHUTENHA MHGOPMaLMS OTHOCHO NIMBBbPUOKA, MONS,
BWKTE pasfen ,YnpaeneHne U MOHUTOPUHT Ha rnobanHaTa
pvcKoBa ekcnosmuma’®

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayusi.

MpenopbunTenHo 3a MHBECTUTOPU Ha ApeGHO

. C 6a30Bo No3HaHWe 3a MHBECTMPaHE BbB (DOHAO0BE 1
HUKaKbB WM OrpaHUYeH ONUT B MHBECTUPAHETO B cybdoHaa
1Ny nofobHu choHaoBe.

o KowuTo pas6upar pucka ot 3aryba Ha 4acT unv Ha Lenvst
MHBECTUpaH KanuTarl.

«  Crpewmsiluy ce Aa yBennyaT CTONHOCTTa Ha UHBECTULMSITA CU1
3a NpenopbYMTESTHUS NEPUOS Ha BrafleeHe Ha akTUBUTE.

168 Amundi Funds SICAV

Hpenop'ban nepuopa Ha BrageeHe Ha aktuBuTte 3 roanHu.

BpeMe 3a ocbluecTBABaHe Ha caenkuTe 3asBky, KOUTO ca
nony4eHn n npmetn o 14:00 CET B paboTteH aeH, 0GMKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a To3n AeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He NOo-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A).




OcHOBHM Knacose akKumnm U TakCcu

Takca 3a I
Takca 3a Taxkca 3a Takca 3a Taxkca 3a TMOCTUTHATHA Taxkca 3a Taxkca 3a
3aIHCBaHE CDSC U3NU3aHe yIIpaBlICHHE pasmnpeneneHue pe3yaratu aJIMUHHCTPUpaHE Kiac yIIpaBlicHHE
Kiac (Maxkc.) (Makc.) (Makc.) (Makc.) (Makc.) (Maxkc.) (maxc.) AKLHH (Makc.)
A 4,50% Hsma Hsma 1,00% Hsma 20,00% 0,20% A2 1,15%
B Hsama 4,00%' Hsma 1,15% 1,00% Hsma 0,20%
C Hsama 1,00%? Hsma 1,15% 1,00% Hsma 0,20%
E 4,00% Hsma Hsma 0,95% Hsma 20,00% 0,20% E2 1,15%
F Hsama Hsma Hsma 1,80% Hsma 20,00% 0,20% F2 2,00%
G 3,00% Hsma Hsma 1,15% 0,30% 20,00% 0,20% - G2 1,35%
1 Hsama Hsma Hsma 0,40% Hsma 20,00% 0,10% - 12 0,50%
J Hsama Hsma Hsma 0,40% Hsma 20,00% 0,06% . J2 0,50%
M Hsama Hsma Hsma 0,50% Hsma 20,00% 0,10% . M2 0,55%
P Hsama Hsma Hsma 0,70% Hsma 20,00% 0,20% . P2 0,80%
R Hsama Hsma Hsma 0,60% Hsma 20,00% 0,20% . R2 0,70%
T Hsama 2,00%? Hsma 1,15% 1,00% Hsma 0,20% .
U Hsama 3,00%* Hsma 1,15% 1,00% Hsma 0,20% !

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUIrHATW Pe3yATaTh M BCUUYKM TaKCK, Pa3AMYHKM OT Ta3u 3a yNpaBAEHUe
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO Ca NoKa3aHu 3a CbOTBETHUTE kKanacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCAka roAMHa, Kato AOCTUra HyAa 4 rOAMHU CAeA MHBecTMUMATa. 2HyAa caep 1 roanHa oT uHBecTuumATa. SHamansaBa BCAKa roanHa, Kato Aoctura
HyA@ 2 FOAMHU CAA MHBECTULMATA.

4“HamansiBa BCsika roAVHa, Kato AOCTUra HyAa 3 TOAVHK CAEA MHBeCTUUMATA. benumapk 3a moommpurenHa npemusa Euro Short Term Rate + 2,5% ot uHaekc
(EONIA (cbcTaBsiH exeaHeBHO) + 2,5% a0 31 aryapu 2020 r). Ilepuop Ha nsMepBaHe Ha TaKcaTa 3a IIOCTUTHATI pesyaTarti: 1-roanwer nepuoa ot 1 AHyapu
- 31 pekemBpu. [TbpBUAT NEPUOA 3a U3MEPBAHE Ha pe3yATaTuTe Wwe NpukAatoumn Ha 31 pekemBpu 2020 1. 3a MbAEH CMIUCBHK HA HAAMYHWUTE B MOMEHTa
KAacoBe aKumK nocetete caita www.amundi.lu/amundi-funds.
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Multi-Asset Sustainable Future

Ll,en N MHBeCTUUMOHHA NOJIUTUKAa
Uen

Crapae ce fa yBenuum CToHocTTa Ha BawaTa nHeectvumst npes
npenopbYaHns NEPVOA, Ha BriageeHe Ha LIEHHUTE KHVDKa.

MHBecTMLMMN

CybdhoHAbT MHBECTMPA OCHOBHO B OONMraLmm OT UHBECTULIMOHEH
Kriac, AEHOMUHMPaHN B EBPO, B MbITHWS HAOOP OT Nafexu, KoUTo ca
emMuTUpaHu, OT NpaBuTerCTBaTa Ha Abpasn YneHk Ha OECD vnm
HaJHaLWOHaTHW OpraHn3aLyn, Ui OT KOPNopaTUBHM OpraHn3aLmi.
DoHOLT MOXe Aa UHBECTUPa B 00IMraLym, CBbp3aHn ¢ MHAmaums.

CybdhoHabT Moxe Aa nHsecTupa 4o 10% ot cBouTe akTviBn B
YCIOBHM KOHBEPTMPYEMU OBrraLmm, Kato MoXe CbLLO Taka Aa
mHBecTupa Ao 40% OT CBOMTE aKTUBM B @KLK B LisiN CBAT.

CybdhoHABT LLEe OrpaHNym MHBECTULIMUTE CY B LIEHHW KHINKa 6e3
pevTuHr 3a ECK fo makcumym 10% oT cBouTe akTuaw’ .

BeHumapk

CybdhoHabT ce ynpaBrnsiBa akTyBHO M U3M0si3Ba BrocneacTsune
nHaekca MSCI Daily Net Total Return World Euro (30%) v Barclays
EuroAgg Total Return Index Value Unhedged EUR (70%) (MHoexc
EONIA (cbcTaBsH exxeaHeBHO) Ao 31 sHyapu 2020 r.) (,6eHumapka”)
KaTo MHAVKATOP 3a OLEHKa Ha pesynraTute Ha cybdoHaa 1 kato
6GeHYMapK, M3MoMn3BaH OT CbOTBETHUTE KIacoBe akuwu, 3a
n34mMCrisiBaHe Ha NOOLLPUTENHUTE NpeMun. Hsima orpaHmuyeHns no
OTHOLLIEHNE Ha HUKOS TakaBa KOHCTPYKUMS Ha nopTdenna,
orpaHnyaBalla 6eHumapka. OcseH ToBa, ot 01 siHyapu 2021 r.
cybdpoHabT Lenm aa nocturHe pesyntar 3a ECK ot ceoeto
nopTonmo, No-rofsiM ot To3n Ha GeHUMapkKa.

HepvBatmBu

CybhoHabT U3nornaea AeprBaTviBY 3a HaMarnsiBaHe Ha PasnuyHn
puckoBe, 3a eheKTUBHO YrpaBneHye Ha MOPTEIONMO K KaTo HauYMH 3a
rorny4aBaHe Ha exkcrosvLms (Obnra Unv KbCa) KbM PasimyHy akTuem,
nasapu Unv Apyr MHBECTULIVOHHW BB3MOXHOCTY (BKI. AepyBaTUBM,
KOUTO choKyCcHpaT BbPXY aKkLym).

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpasreHve

VHBECTULIMOHHUSIT MEHVKBP M3MOM3Ba CBOM COOCTBEH rnobarneH
VKOHOMMYECKV aHarnm3 3a orpeaensiHe Ha Halt-aTpakTUBHUTE BUAOBE
aKTMBM 1 reorpaddCKn PErvioHW, Creq, KOeTo 13ronasa aHarma Ha
OTAeNHUTE U3gaTeni 3a AeHTUMLMPaHE Ha LIEHHW KHDKa, KOUTO
npegnarart Han-gobpara noteHupanHa nevanta 3a CBbp3aHus PUCK.
doHALT Npynara CTporv npasuna 3a U3KMoYBaHe 3a ornpeaeneHr
OTPacn 1 CEKTOpY Bb3 OCHOBA Ha OCHOBHWTE NpUHLMNM Ha ECK n
ybexaeHnsTa Ha MHBECTULIVOHHNS MEHWDKBLP, KaTo U3KIYBa,
BMECTO Aa Npuaasa Terrno nog CpeaHoTo Aa nasapa, Ha LieHHUTe
KHUXa Ha 6eHuMapka ¢ Hucku pesyrTaTty 3a ECK.

Cdpepata Ha MHBECTUPaHe Ha cybdhoHaa (KaKTo e npeacTaBnsiBaHa
oT GeHUmapKa My) e HamareHa ¢ MuHUMYM 20% nopagm UskrnoYuBaHe
Ha LieHHM KHUXKa C NO-HUCHK perTuHr 3a ECK.

MHBecTMumoHeH MeHnmkbp Amundi Austria GmbH.
TexHUKU U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa WHGOPMaLUsi OTHOCHO
[epuBaTUBATE U TEXHWKUTE" 3@ MHChOPMALYSt OTHOCHO MaKCUMarlHUTe
1 O4aKBaHUTE MPOMOPLMK Ha aKTVBUTE Ha Cy6doHAa, KOUTO MOXeE Aa
6baat 06eKT Ha PMHAHCOBY TPAHCAKLIMM C LIEHHM KHXa 1 CyaroBe Ha
o612 Bb3BpbLLLAEMOCT

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHTpareHT o XemxupaHe
* YCINOBHO KOHBEPTUPYEMU e JlnxeeH npoueHT

obnurauum o ViHBecTuumoHeH doHa
o Kpegut o JlnksmaHocT
* Banyta * YnpasneHue
o HensnbnHeHue  MNasap

* Aepusatuau * OnepaTuBHy

* HoBoBb3HMKBaLLM Nasapu o MpepBapuTenHo nnatiave
o Akums 1 yobKaBaHe

* VIHBECTULIMOHEH PUCK OT
ECI

MeTopg 3a ynpaBrieHue Ha pyucka [1oeTn 3abIKEHMS.

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MpenopbYnTENHO 3a UHBECTUTOPY Ha ApeBHO

«  C 6a3oBo no3HaHWe 3a MHBECTMPaHe BbB (hOHA0BE N HUKAKbB
WM OrpaHnyeH OnuUT B MHBECTUpaHeTO B cybdoHaa wnu
nopobHu choHaoBeE.

e  Kouto pasbupar pucka oT 3aryba Ha 4acT unm Ha uenus
MHBECTUPaH KanuTan.

«  CTpemslwm ce fa yBenuyaT CTOMHOCTTa Ha MHBECTULMSTA CU
3a NpenopbYUTENHUSI NEPUOA Ha BNafeeHe Ha akTUBMTE.

7 OrpaHuyeHveTo e B cuna ot 1 sHyapm 2021 .
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ﬂpenop'ban nepuoa Ha BrnageeHe Ha akKtTueBuTe 4 roguHw.

BpeMe 3a ocbluecTBABaHe Ha caenkuTe 3asiBky, KOUTO ca
nony4eHu n npvetn o 14:00 CET B paboTteH aeH, 0GMKHOBEHO
we 6vaat obpaboteHn ¢ HCA 3a To3u aeH (D). YpexxaaHeTto
Ce U3BbPLUBA He MO-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A).




OcHOBHM Knacose akKumnm U TakCcu

Takca 3a CDSC Takca 3a Takca 3a Takca 3a Hgg::}{;iﬂ Takca 3a Krac Takca 3a
Kmac  3anmcBane H3JIU3aHe aBJICHHE a3rpeJiesieHe aIMHUHUCTpHpaHE aBJICHUE
(Makc.) (Maxc.) (Makc.) yl-I(pMaKc.) P (ﬁ/{fm.) P?;Z’;ST)H § (MaI:(I:).) " At YH(II)V[aKQ)
A 4,50% Hsama Hsma 1,20% Hsma 20,00% 0,20% A2 1,35%
B Hsama 4,00%' Hsma 1,35% 1,00% Hsama 0,20%
C Hsama 1,00% Hsma 1,35% 1,00% Hsma 0,20%
E 4,00% Hsama Hsma 1,00% Hsma 20,00% 0,20% E2 1,15%
F Hsama Hsama Hsma 2,00% Hsma 20,00% 0,20% F2 2,15%
G 3,00% Hsama Hsma 1,00% 0,25% 20,00% 0,20% G2 1,15%
1 Hama Hsama Hsma 0,45% Hsma 20,00% 0,10% 12 0,55%
J Hsama Hsama Hsma 0,45% Hsma 20,00% 0,06% J2 0,55%
M Hsama Hsama Hsma 0,50% Hsma 20,00% 0,10% M2 0,55%
P Hsama Hsama Hsma 0,75% Hsma 20,00% 0,20% P2 0,85%
R Hsma Hsma Hsma 0,65% Hsma 20,00% 0,20% R2 0,75%
T Hsama 2,00%? Hsma 1,35% 1,00% Hsama 0,20%
U Hsama 3,00%* Hsiva 1,35% 1,00% Hsiva 0,20%

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npvAara Takca 3a NOCTUIrHATW Pe3yATaTh M BCUUYKM TaKCK, Pa3AMYHKM OT Ta3u 3a yNpaBAEHUE
Y NOCTUIHATU pe3yATaTH, OCTaBaT TakMBa, KAKBUTO Ca NOKa3aHu 3a CbOTBETHUTE KhacoBe akumn A, E, F, G, I, J, M, Pu R.

1HamansiBa BCAKa roAnHa, Kato AOCTUra Hyna 4 ropAMHM caea nHBectuumaTa. 2Hyaa caea 1 ropvHa ot uHBecTuumATa. 3HamanaBa BCAKa roaMHa, Kato AocTura
HyAa 2 TOAMHU CAEA UHBECTUUMATA. “HamanaBa BCAKa roAMHa, Kato AOCTUra HyAa 3 TOAMHU CAeA UHBeCTUUMATA. OmopHa Takca 3a IOCTUTHATI Pe3yITaTIL:
MHaekc MSCI Daily Net Total Return World Euro (30%) MHaekc Barclays EuroAgg Total Return Index Value Unhedged EUR (70%) (Euro OverNight Index
Average (EONIA) po 31 siHyapu 2020 r.) Ilepuop Ha n3MepBaHe Ha TaKcaTa 3a IOCTUTHATY pe3ynTaTi: 1-TOAULLEH NepuoA oT 1 despyapu - 31 aHyapu.
[TbpBMAT MEPMOA 3a U3MEPBAHE Ha pe3yATaTuTe Wwe NpukAouM Ha 31 AaHyapu 2020 r. 3a MbAE€H CMMCbHK Ha HAAMYHUTE B MOMEHTa KAQCOBE akumm noceteTe
cainta www.amundi.lu/amundi-funds.

171 Amundi Funds SICAV


https://www.amundi.lu/retail/EN/Amundi-Funds/(%D0%B4%D1%8A%D1%80%D0%B6%D0%B0%D0%B2%D0%B0)/LUX/(%D0%BF%D0%BE%D0%B4%D1%80%D0%B0%D0%B7%D0%B4.)/PF20247

Pioneer Flexible Opportunities

Ll,en N MHBeCTUUMOHHA NOJIUTUKAa
Uen

Llern pa yBenuum ctonHocTTa Ha BaluaTta nHBectvums n ga ocurypu
[0xo[ npe3 npenopbyaHns Neprog Ha BnageeHe Ha LIEHHUTE KHKA.

MHBecTMLMMN

Cyb6oHABLT OCHOBHO MHBECTMPa B LUMPOK HABOP OT LEHHU
KHWXa OT USn CBAT, BKMOYMTENHO OT HOBOBbL3HUKBALLUTE
nasapu. KombuHauusita OT LEHHM KHWXKa MOXe Aa BKIIoYBa
aKuuu1, bpXXaBHU M KOPMOpPaTUBHW 06Mraumm, MHCTPYMEHTM Ha
napuyHus nasap U UHBECTULMUN, YUNTO CTOMHOCTU Ca CBbP3aHu
cbC cTOKOBM UeHM M Ao 20% B UEHHU KHMXA, CBbP3aHu C
urnotekn n obesnedyeHn c aktuBu. CybdoHABT MOxe fAa
nHeectupa Ao 10% ot aktusute cu B apyru NMKUN/MKAMLIK.

BeHumapk

Cy6choHabT ce ynpaBnsiBa akTUBHO U U3MON3Ba BNOCMNEACTBUE
nHgekca U.S. CPI (,6eHumapka“) kKaTo nHgunkatop 3a oueHka Ha
pesyntatute Ha cybcoHga n kato GeHUMapk, M3MNon3BaH OT
CbOTBETHWTE  KMacoBe  akuuuM, 3a  U34YUCnsiBaHe  Ha
NooLLPUTENTHUTE NPEMMU. HAMma orpaHNUYEeHUst MO OTHOLLEHWE Ha
HWKOSI TakaBa KOHCTPYKUMSI Ha nopTderna, orpaHuyaeaiia
6eH4Ymapka.

OepuBatmBu

CybdoHabT M3ronssa AepuBaTvBi 3a HamarsBaHe Ha pasnnyHu
puckoBe, 3a ePeKTMBHO YNpaBrneH/ie Ha NOPTAONMO M KaTo HauuH 3a
ronyyaBaHe Ha eKCriosvLMS (ObJra UM KbCa) KbM pasfiniHi akTvem,
nasapu unu Apym MHBECTULIMOHHW BB3MOXHOCTU (BKM. AepuBaTvBY,
KouTo poKycupaT Bbpxy akumn). CyboHabT Moxe Aa uaronssa
JepvBaTVBI 3a crederiBaHe Ha nasapHa ekcriosvuvsi Ja 3aema Ao
Makcumym 20% OT CBOWTE aKTUBM.

OcHoBHa Banyta USD.

[Mpouec Ha ynpasreHve

VIHBECTULIMOHHUAT MEHUIKbP U3Mon3Ba CBOM coBCTBEH rrobaneH
WKOHOMWYECKV aHanu3 C Noaxof, ,,0T rope Hagony" 3a onpegensiHe Ha
Hal-aTpPaKTMBHUTE BWOOBE aKTMBM U reorpadickM  PErvioHu.
VIHBECTULIMOHHUAT NOAXOA B3eMa MPenBW MKOHOMUMYECKUSI PBCT,
OvHamuKaTa Ha MHAauWsTa, Kakto U (UCKarHUTE U MOHETapHUTe
NofmMTVKM Ha rnobarnHo paBHWLLE Bb3 OCHOBA Ha OOLUMPHM
KONMMYECTBEHM 1 KAYECTBEHW MaKPOUKOHOMUYECKV M3CHEaBaHMSI.

WHBectumoHeH MeHumkbp Amundi Pioneer Asset Management,
Inc.

TexXHUKU 1 UHCTPYMEHTU

Mons, BwkTe pasgen JonbnHutenHa WHGOPMaUUsi OTHOCHO
[EepuBaTUBUTE U TEXHUKUTE" 3@ MHCPOPMAaLIMs OTHOCHO MaKCUMarlHUTe
1 OYaKBaHMTE MPOMOPLMM Ha aKTUBUTE Ha CyGdOHAa, KOUTO MOXE Ja
6baatT 06eKT Ha PMHAHCOBY TPAHCAKLIMM C LIEHHU KHIXKA W CyaroBe Ha
06LLa Bb3BPBLLAEMOCT.

OcHOBHMA puckoBe
Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauwus o JlnxseH npoueHT
o KoHTpareHT o IHBeCTMUMOHEH hoHA

o Kpeaut o JlnBbpuax

* Banyta o JlnkBuaHoCT

¢ HeunsnbnHeHvne * YnpaBneHve

* [lepuBatuneu o [Masap

* HOBOBB3HMKBALLM Na3apun o LIKOW/LIKOA

o Akums o OnepaTnBHM

o XemxupaHe o MpegBapuTenHo nnawiaHe

o Bucoka goxogHocT 1 yabinKaBaHe

MeTop 3a ynpaBneHue Ha pucka AGCOmnoTHa CTOMHOCT Nog, pUck
(VaR).

OuakBaH 6pyTeH NuBbPUAXK 280%.

3a JonbriHUTENHA MHhbopMaLMSA OTHOCHO NMUBBLPUMKA, MOIS,
BWXKTE pasfen ,,YnpaBneHne U MOHUTOPUHT Ha rrobarnHaTa
pvicKoBa ekcno3mums’

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MpenopbunTeNnHO 3a MHBECTUTOPU Ha ApebHO

e C 06a3oBO MoO3HaHME 3a WMHBECTUpPaHe BbB (HOHZOBE W
HUKAKbB WM OrpaHU4YeH OnMUT B WHBECTUPAHETO B
cybdoHaa unm nogobHu cdoHaose.

e  Kouto pasbupaTt pucka OT 3aryba Ha 4acT unu Ha uenus
MHBECTUPAH kanuTtarn.

e Llenswwm ga yBenuyat CTOMHOCTTa Ha CBOSITA MHBECTULUS
N [Ja Cu OCcUrypsiT JOX0A Npe3 npenopbyaHus nepuoa Ha
BNnajleeHe Ha LIEeHHUTE KHMXa.
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Hpenop'ban nepuon Ha BrageeHe Ha akKTuBuTe 5 roguHu.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asiBKM, KOMTO ca
nony4eHn n npuetn o 14:00 CET B paboTeH AeH, OOMKHOBEHO Lue
6baat obpaboTteHn ¢ HCA 3a T03u AeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLUBA He MO-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A).



OcHOBHM Knacose akKumnm U TakCcu

Takca 3a I
Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a IIOCTUTHATH Taxkca 3a Takca 3a
3aIMCBaHE CDSC H3TU3aHe yIOpaBlieHHE  pasmlpescicHHe pe3yaratu aJIMUHHCTPUpaHE Kiac yIIpaBlIiCHHE
Kiac (Maxkc.) (Makc.) (Maxkc.) (Makc.) (Makc.) (Makc.) (maxc.) AKLHH (Makc.)
A 4,50% Hsma Hsama 1,50% Hsama 20,00% 0,20% A2 1,70%
B Hsma 4,00%' Hsama 1,50% 1,00% 20,00% 0,20%
C Hsma 1,00%? Hsama 1,50% 1,00% 20,00% 0,20%
E 4,00% Hsma Hsama 1,15% Hsama 20,00% 0,20% E2 1,50%
F Hsma Hsma Hsama 2,00% Hsama 20,00% 0,20% F2 2,25%
G 3,00% Hsma Hsma 1,40% 0,30% 20,00% 0,20% - G2 1,65%
1 Hsma Hsma Hsama 0,50% Hsama 20,00% 0,10% - 12 0,60%
J Hsma Hsma Hsama 0,50% Hsama 20,00% 0,06% - J2 0,60%
M Hsma Hsma Hsama 0,65% Hsama 20,00% 0,10% - M2 0,70%
P Hsma Hsma Hsama 0,85% Hsama 20,00% 0,20% - P2 0,95%
R Hsma Hsma Hsama 0,75% Hsama 20,00% 0,20% - R2 0,85%
T Hsma 2,00%° Hsma 1,50% 1,00% 20,00% 0,20% -
U Hsma 3,00%* Hsma 1,50% 1,00% 20,00% 0,20% !

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUIrHATW Pe3yATaTh M BCUUYKM TaKCK, Pa3AMYHKM OT Ta3u 3a yNpaBAEHUe
1 NOCTUIHATU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO ca Noka3aHu 3a CbOTBETHUTE KanacoBe akumu A, E, F, G, |, J, M, P u R. 'HamansiBa Bcsika roanHa, kato
AOCTUra HyAa 4 TOAMHU CAeA MHBeCTUUMSATa. 2HyAa caep 1 roanHa oT uHBecTUumsATa. 3HamansBa BCsika roAMHa, KaTto AOCTUra HyAa 2 FTOAMHU CAEA
MHBeCTULMATA. “HamansiBa BCAka roAMHa, KaTo AOCTUra HyAa 3 rOAMHU CAeA MHBECTUUMATA. Munnmanna nedainba 3a HaYNC/IsIBaHe Ha TAKCA 3 MOCTUTHATI
pesyntati MHpeke U.S. CPI + 300 bps roanwHo. Ilepnon Ha n3MepBaHe Ha TakcaTa 3a MOCTUTHATI pe3ynTaTi: 1-TOAULIEH NepuoA ot 1 dpespyapn -

31 aHyapu. [TbpBUAT NEPUOA 3a U3MEPBaHE Ha pe3yATaTuTe Wwe npukatoun Ha 31 aHyapu 2020 r. 3a MbAeH CNUCBK Ha HaAMYHUTE B MOMEHTa KAacoBe
akuuu nocetete caita www.amundi.lu/amundi-funds
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Pioneer Income Opportunities

Ll,en N MHBeCTUUMOHHA NOJIUTUKAa
Uen

CTpemu ce a npedocTaBy AOXOA U KaTo BTOpUYHA LieN — KanuTanos
PBLCT B MpenopbYaHus NepUos, Ha BrageeHe Ha akTuBM.

MHBecTMLMMN

Cy6hoHALT € MbBKaB M0 OTHOLLIEHWE Ha UHBECTULIMTE U MHBECTUPA B
LLUMPOK HAbop OT AOXOAHWU LIEHHWN KHWXKA OT Lisin CBSAT, BKIIOUUTENHO B
HOBOBBL3HMKBALLMTE MNasapy. ToBa MOXe [Ja BKIOYBA  aKUmK,
ObpXKaBHW U KOPMOPaTUBHU OBIUraLmm 1 UHCTPYMEHTU Ha NapuyHus
nasap. ViHeectnummTte Ha cybcoHaa B obnvraumm morat ga 6baar 3a
PasnMYHO KayecTBO (MHBECTULMOHEH W MOOVHBECTULIMOHEH Krac),
BkrtouuTenHo A0 20% B UEHHW KHWXa, CBbp3aHn C UMOTEeKU W
obe3neyenn ¢ aktveu, U 0o 20% B KOHBEPTUPYEMM LIEHHU KHVDKA.
Cy6doHabT Moxe aa nHeectupa Ao 10% B YCrOBHM KOHBEPTUPYEMU
obnvraumm 1 MoXe a TbpCy EKCNIO3ULIS HA HEOBVKMM UMOTH.

Cy6ghoHOLT MOXe [Ja WHBeCTVpa 6e3 orpaH/yeHus B AbIroBU U
aKUMOHEPHM LEHHW KHWKa Ha  HeaMepuKaHCKM  uajartenu,
BKIOUMTENHO A0 30% OT OBLUMTE CU aKTUBU B ALIMTOBU U aKLIMOHEPHI
LIEHHW KHVDKa Ha U30aTerii B HOBOBb3HMKBALLM Masapu.

CybdoHabT Moxe Aa nHeecTupa Ao 10% ot aktveuTe cun B Apyrn MK
n MKAMLUK.

BeHumapk

CybdhoHabT ce ynpaBrsiBa aKTMBHO W W3MOM3Ba BMOCIEACTBYE
nHgekca USD Libor (,6eHumapka“) kaTo MHOMKaTop 3a OueHka Ha
pesynratute Ha cybdoHoa M kato OeHdUmMapk, K3MonssaH ot
CbOTBETHWTE KMACOBE aKUMW, 3a U3YMCISBaHE Ha MOOLLpUTENTHUTE
npemvn. Hsma orpaHMYeHMst MO OTHOLLUEHME Ha HUKOS Takaea
KOHCTPYKLMS Ha nopTdpeiina, orpaHnyaBaLLa 6eH4ImMapka.

[epuBammBu

Cy6doHabT M3ronssa AepuBaTvBM 33 HaMarsBaHe Ha pasnnyHu
puckoBe, 3a ePeKTUBHOTO yrNpaBreHre Ha NopTaonmoTO U KaTo HaunH
3a crevernBaHe Ha eKCro3vuys (abnra v Kbca) Ha pasnuyHy akTuBK,
nasapu WM Opyrv MHBECTULMOHHM BBL3MOXHOCTU (BKITHOYUTESHO
OepuBatvBn C (POKYC BbpXy KPEAWT, aKuyu, NIMXBEHU MPOLEHTU U
yyxaectpaHHa BanyTa). CyodoHabT MOXe Aa M3Norn3sa AepyBaTvBn
3a creyenBaHe Ha NasapHa ekcro3vuys Ja 3aema Ao makcmym 20%
OT CBOWTE aKTUBM.

OcHoBHa Banyta USD.

[Mpouec Ha ynpasreHve

VIHBECTVLIMOHHUAT MEHWIDKLP Mpunara rbBKaBa cTpatervst 3a
pasnpeneneHne, ¢ KOSITo LiefiM UOSHTUOUUMPAHETO Ha aTPaKTUBHM
Bb3MOXHOCTU 33 PbCT Ha Jdoxoda M kanuTanoB pwucT. OcsBeH C
U3rpaxgaHeTo Ha MopTehonMo OT LEHHM KHWka Ha 6asa Ha Tasu
cTpaTemvsi, WHBECTULMOHHUAT MEHWDKbP M3MoM3Ba  TaKTUYECKO
pasnpeneneHne Ha akTVBUTE W CTPaTENMN Ha XeMK1PaHE B YCUITMETO
CM [Ja EenMMUHMpa HeMpenBuOEHW pUCKOBE M Aa  Hamanu
BOMaTUINHOCTTA.

WHBectumoHeH MmeHnmkbp Amundi Pioneer Asset Management,
Inc.

TexXHUKU 1 UHCTPYMEHTU

Mongsa, BwkTe pasgen JonbnHutenHa WHGOPMaUUsi OTHOCHO
[EepuBaTUBUTE U TEXHUKUTE" 3@ MHChOPMAaLIMS OTHOCHO MaKCUMarlHUTe
1 O4aKBaHUTE MPOMOPLMK Ha aKTUBWTE Ha Cy6doHAa, KOUTO MOXeE Aa
6baat 06eKT Ha PMHAHCOBY TPAHCAKLIMM C LIEHHU KHIXKA W CyarnoBe Ha
obLLa Bb3BPBLLLAEMOCT.

OcHoBHUM puckoBe
Buxme ,,Onucarust Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauwus o JlnxeseH npoueHT
o KoHTpareHT o MIHBEeCTMUMOHEH hoHA

o Kpegut o JluBbpuox

* Banyta o JlnksmaHocT

* HeunsnbnHeHve * YnpaBsneHve

o [lepvBaTtuneu e [Masap

* HOBOBB3HMKBaALLM Na3apun o LUIKOW/LUKOA

o Akums o OnepaTnBHM

o XemxupaHe o MpegBapuTenHo nnawiaHe

« Bucoka goxogHocT W yAbIKaBsane

MeTop 3a ynpaBneHue Ha pucka AGCOmnoTHa CTOMHOCT Nog, pUck
(VaR).

OuyaksaH 6pyTeH nuBbpraK 100%.

3a [onbiHUTENHA MHGOPMaLMs OTHOCHO NIMBBbPUOKA, MONS,
BWXTE pa3gen ,,YnpaeneHne u MOHUTOPUHT Ha rrobanHara
pvickoBa ekcno3muma’

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayusi.

MpenopbunTENnHO 3a MHBECTUTOPU Ha ApebHO

e (C 0as3oBO Mo3HaHWe 3a MHBECTMpaHe BbB (hoHOOBE WU
HUKAKbB WM OrpaHU4eH OMUT B WHBECTUPAHETO B
cybdoHaa unm nogobHu cdoHaose.

e  Kouto pasbupaTt pucka OT 3aryba Ha 4acT unu Ha uenus
MHBECTUPAaH KanuTtan.

e Tobpcewy ga nony4yat Npuxon U kato BTOpUYHA Len — aa
yBenuyaT CTOMHOCTTA Ha CBOUTE WHBECTULMM 3@
NpenopbYNTENHNUSA NEPUOA Ha BNAaAEEHE Ha aKTUBMUTE.
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MpenopbyaH nepuoa Ha BnageeHe Ha akTUBUTE 4 roAVHN.

BpemMe 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOMTO ca
nonyvexn n npuetn o 14:00 CET B paboTteH AeH, 0BMKHOBEHO LU
6baat obpaboTteHn ¢ HCA 3a To3u AeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLUBA He MO-KbCHO OT D+3

TpaHcdep HaBBbTpe/HaBBH Pa3pelueH (rpyna A).




OcHOBHM Knacose akKumnm U TakCcu

Takca 3a I
Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a IIOCTUTHATH Taxkca 3a Takca 3a
3aIMCBaHE CDSC H3TU3aHe yIOpaBlieHHE  pasmlpescicHHe pe3yaratu aJIMUHHCTPUpaHE Kiac yIIpaBlIiCHHE
Kiac (Maxkc.) (Makc.) (Maxkc.) (Makc.) (Makc.) (Makc.) (maxc.) AKLHH (Makc.)
A 4,50% Hsma Hsama 1,30% Hsama 20,00% 0,20% A2 1,50%
B Hsma 4,00%' Hsama 1,50% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsama 1,50% 1,00% Hsma 0,20%
E 4,00% Hsma Hsama 1,25% Hsama 20,00% 0,20% E2 1,50%
F Hsma Hsma Hsama 2,00% Hsama 20,00% 0,20% F2 2,25%
G 3,00% Hsma Hsma 1,40% 0,30% 20,00% 0,20% - G2 1,65%
1 Hsma Hsma Hsama 0,50% Hsama 20,00% 0,10-% - 12 0,60%
J Hsma Hsma Hsama 0,50% Hsama 20,00% 0,06% - J2 0,60%
M Hsma Hsma Hsama 0,65% Hsama 20,00% 0,10% - M2 0,70%
P Hsma Hsma Hsama 0,80% Hsama 20,00% 0,20% - P2 0,95%
R Hsma Hsma Hsama 0,70% Hsama 20,00% 0,20% - R2 0,85%
T Hsma 2,00%? Hsama 1,50% 1,00% Hsma 0,20% -
U Hsma 3,00%* Hsama 1,50% 1,00% Hsma 0,20% !

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUIrHATW Pe3yATaTh M BCUUYKM TaKCK, Pa3AMYHKM OT Ta3u 3a yNpaBAEHUe
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO Ca NoKa3aHu 3a CbOTBETHUTE kKanacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCAka roAMHa, Kato AOCTUra HyAa 4 rOAMHU CAeA MHBecTMUMATa. 2HyAa caep 1 roanHa oT uHBecTuumATa. SHamansaBa BCAKa roanHa, Kato Aoctura
HyA@ 2 FTOAMHU CAEA MHBECTULMSATA.

“HamannBa BCAKa roAMHa, KaTo AOCTUra HyAa 3 FOAMHU CAeA MHBECTUUMATA. MirHnManHa edanta 3a HaulcIsABaHe Ha TAKca 32 TIOCTUTHATIL Pe3y/ITaTu

USD Libor +3,00%. Ilepnoy Ha MsMepBaHe Ha TaKcaTa 3a IOCTUTHATY pesynTaru: 1-roauweH neproa ot 1 despyapu - 31 aHyapu. MbpBUAT Nepuoa 3a
n“3mMepBaHe Ha pesyATaTuTe Liie NpukAUK Ha 31 sHyapu 2020 r. 3a MbAeH CNUCbK Ha HAaAMYHUTE B MOMEHTA KAACOBE aKLMK NnoceTeTe caita
www.amundi.lu/amundi-funds.
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Real Assets Target Income

Ll,en N MHBeCTUUMOHHA NOJIUTUKAa
Uen

Crapae ce ga ocurypu [OXOA W, HAa BTOPO MSCTO, Aa YBENMYU
CTOMHOCTTa Ha BallaTta MHBECTULMSI MPe3 MpenopbYaHys nepyog Ha
BrafileeHe Ha LIeHHUTE KHIDKA.

WHuBecTyunn

Cy6hoHABT MHBECTUPA OCHOBHO B aKUMW, KakTo Y B ObpXaBHU
1 KOpPNopaTUBHM 0BGnUraumm ¢ BCSIKaKBO KPEAMTHO KayecTBO Mo
LuenuMs  CBSIT,  BKMIOYUTENIHO  HOBOBBL3HMKBALUM  Masapw.
Cy6hoHOBT MOXeE Aa MHBECTMPA CbLUO U B APYry perynupaHu
(hOHAOBE, MHCTPYMEHTU 3a NapuyeH nasap, NapuyHu cpeacTaa
B 6pO 1 B MHBECTULNK, YAMTO CTOMHOCTM Ca CBbP3aHM C LieHaTa
Ha HEeABWXMMU UMOTW, MHAPACTPYKTYpa, CYPOBUHM UNN OpYru
MaTepuanHu akTUBW.

CybdoHabT Moxe ga uHeectnpa Ao 10% oT aktuBuTe Cu B
apyrn MK v MKAMUK.

BeHumapk

Cyb6oHOBT ce ynpaBnsiBa akTMBHO Bb3 OCHOBa Ha U Lenu aa
HagMuHe (cnea npunoxumuTe Taken) 15% ot nHgekca MSCI AC
World REITS; 10% o1 nngekca MSCI World, Food Beverage and
Tobacco; 10% ot uHpgekca MSCI World Materials; 10% ot
nHaekca MSCI World Energy; 7,5% ot uHgekca MSCI World
Transport Infrastructure; 7,5% ot uHgekca ICE BofA ML U.S.
High Yield; 5% ot ungekca MSCI World Utility; 5% oT nHgekca
Alerian MLPs; 5% ot uHgekca iBoxx € Non-Financial Corporate
Europe; 5% ot ungekca ICE BofA ML Global Governments
Inflation-Linked; 5% ot unHaekca ICE BofA ML Non-Financial
Corporate USA; 5% ot nnaekca ICE BofA ML Euro High Yield;
5% ot uHgekca Bloomberg Commodity Total Return; 5% ot
nHgekca Bloomberg Gold Total Return (,6eHumapka“) 3a
npenopbYaHnsl nepuod Ha BrageeHe Ha aktueuTe. CyedoHabT
€ C EeKCrno3uuusi OCHOBHO KbM wu3gatenute Ha OeHumapka,
ynpaBneHneTo My obave e AUCKPELIMOHHO U TOW LLie MHBECTUpa
B M3gaTenu, KOMTo He ca BKoYeHn B 6eHumapka. Cy6doHabT
HabniogaBa puckoBaTa EKCMo3WUMs MO OTHOLWEHME Ha
6eHuYmapka 1 ce 04akBa CTEMNeHTa Ha OTKIIOHEHNE OT GeHUYMapka
na 6bae 3HaunTenHa.

OepuBatmBu

Cy6hoHabT M3non3sa AepuBaTvBi 32 HamarnsiBaHe Ha pasnMyHu
pvckoBe, 3a ePeKTMBHOTO yNpaBneHue Ha NopTaonmMoTO U KaTo HaunH
3a crievernBaHe Ha eKCro3vums (abnra UM Kbca) Ha pasnuyHy akTuBK,
nasapu WM Opyri WHBECTULIMOHHW BBL3MOXHOCTU  (BKITIOYUTESTHO
depvBatBn C  QOKYC BbPXYy aKuuy, §MXBEHU MPOLEHTU U
YyxpgectpaHHa BanyTa). CyboHOLT MOXe Aa 13ronssa AepyBaTnem
3a crneyenBaHe Ha NasapHa ekcro3uums aa 3aema Ao Makcumym 20%
OT CBOUTE aKTVIBU.

OcHoBHa BanyTta USD.

[Mpouec Ha ynpasreHve

WHBECTVLIMOHHWSIT MEHWDKbP M3MOn3Ba Noaxod, YNpaenssaH oT
pyicKa, 3a TbPCeHe Ha AOMbIHUATENHN Bb3MOXHOCTU 3a MOCTUraHe Ha
pesynratm U MHBECTULIMOHHW NEPCNeKTVBY, HaLBULLABALLM CPEOHNS
[oxof. VIHBECTULIMOHHUST MEHUIDKLP CriefBa MbBKaBa cTparervs 3a
pasnpeaensHe Ha akTuBw.

MHBectMumoHeH MeHnmkbp Amundi Deutschland GmbH.
TeXHUKN U UHCTPYMEHTU

Mongs, BwkTe pasgen JonmbnHutenHa WHGOPMaUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCDOPMAaLIMS OTHOCHO MaKCMariHuTe
1 04aKBaHMTE MPOMOPLMM Ha aKTUBUTE Ha CybchoHaa, KOUTO MOXe Aa
Gbaar 0bekT Ha (PMHAHCOBM TPAHCAKLMM C LIEHHW KHXKA U CyarioBe Ha
o612 Bb3BPbLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,Onucarust Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHTpareHT o VIHBeCTMUMOHEH oHA,

o Kpegut o JluBbpuox

* Banyta o JlnksmaHocT

* HeunsnbnHeHve * YnpaseneHue
* [lepuBatusu » [Nasap

* HOBOBB3HMKBALLM Na3apun o LIKOW/LIKOA
o Akums o OnepaTnBHM

* Bucoka goxogHocTt
o XemxupaHe
o JlnxeseH npoueHT

° I'Ipen,BapMTenHo nnawaHe
N yabinkaBaHe

* HegBvxumun nmoTu-

MeTop 3a ynpaBneHue Ha pucka OTHOCUTENHa CTOMHOCT Mog, pUCK
(VaR)

PuckoBo pedepeHTHO noptdonuno 15% ot uHgekca MSCI AC
World REITS; 10% ot uHgekca MSCI World, Food Beverage and
Tobacco; 10% ot nHgekca MSCI World Materials; 10% ot nHgekca
MSCI World Energy; 7,5% ot uHaekca MSCI World Transport
Infrastructure; 7,5% ot nHagekca ICE BofA ML U.S. High Yield; 5%
ot nHgekca MSCI World Utility; 5% ot uHgekca Alerian MLPs; 5%
oT uHpekca iBoxx € Non-Financial Corporate Europe; 5% ot
mHaekca ICE BofA ML Global Governments Inflation-Linked; 5% ot
nHoekca ICE BofA ML Non-Financial Corporate USA; 5% ot
nHaekca ICE BofA ML Euro High Yield; 5% ot nHagekca Bloomberg
Commodity Total Return; 5% ot mHaekca Bloomberg Gold Total
Return.

OuyakBaH 6pyTeH nMBbLPUIMK 200%.

3a fonbrHMTeNHa MHGOPMaLMst OTHOCHO NIMBBbPUOKA, MOSS,
BWXKTE pasgen ,YNnpaeneHne U MOHUTOPUHI Ha rrobanHaTa
prcKkoBa ekcnosmums’®

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a nogeye UHGhopMayusi.

MpenopbYMTENHO 3a UHBECTUTOPU Ha ApebHO

e C 06a3oBO MoO3HaHWe 3a MHBEeCTUpaHe BbB POHAOBE U
HWKaKbB WNW OrpaHW4eH OnNUT B WHBECTMPAHETO B
cybdoHaa unm nogobHu cdoHaose.

e  Kouto pasbupaTt pucka OT 3aryba Ha 4acT unv Ha uenus
MHBECTUPaH KanuTtan.

e Llenswwu ga yBenuyat CTOMHOCTTa Ha CBOSITA MHBECTULUS
M [a Cu OCUrypsiT JOXOA4 Npe3 npenopbyaHus nepuog Ha
BrnafieeHe Ha LeHHUTE KHUXa.
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MpenopbyaH nepuoa Ha BnageeHe Ha akTUBUTE 5 roavHu.

BpemMe 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOMTO ca
nonyvexn n npuetn o 14:00 CET B paboTteH AeH, 0BMKHOBEHO LU
6baat obpaboTteHn ¢ HCA 3a To3um AeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He Mo-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBBH Pa3pelueH (rpyna A).




OcHOBHM Knacose akKumnm U TakCcu

Taxca 3a I
Takca 3a Takca 3a Takca 3a Takca 3a TMOCTUTHATHA Taxkca 3a Taxkca 3a
3aIcBaHe CDSC H3JIM3aHE yIpaBieHHE  paslpeacieHne pe3ynratu aJIMUHUCTpUpPAHE Knac yInpaBJeHue
Kiac (Maxkc.) (Makc.) (Makc.) (Makc.) (Makc.) (Maxkc.) (maxc.) AKIUH (Maxkc.)
A 4,50% Hsma Hsma Hsma Hsma Hsma 0,20% A2 1,50%
B Hsama 4,00%' Hsama 1,50% 1,00% Hsma 0,20%
C Hsama 1,00%?* Hsama 1,50% 1,00% Hsma 0,20%
E 4,00% Hsma Hsma Hsma Hsma Hsma 0,20% E2 1,50%
F Hsama Hsama Hsma Hsma Hsma Hsma 0,20% F2 2,25%
G 3,00% Hsma Hsama Hsama 0,30% Hsama 0,20% - G2 1,40%
I Hsama Hsama Hsma Hsma Hsma Hsma 0,10 % - 12 0,60%
J Hsama Hsama Hsma Hsma Hsma Hsma 0,06% - J2 0,60%
M Hsama Hsama Hsma Hsma Hsma Hsma 0,10% - M2 0,70%
P Hsama Hsama Hsma Hsma Hsma Hsma 0,20% - P2 0,95%
R Hsama Hsama Hsma Hsma Hsma Hsma 0,20% - R2 0,85%
T Hsama 2,00%? Hsama 1,50% 1,00% Hsama 0,20% -
U Hsama 3,00%* Hsama 1,50% 1,00% Hsama 0,20% !

*3a knacoBse akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a MOAyYEHW PEe3yATaTu U BCUUYKM TaKCK, Pa3AMYHU OT TE3U 3a yNpaBAEHUE U
NMOAYUYEHW PEe3yATaTH, OCTaBaT TakMBa, KAKBWUTO ca NokasaHu 3a CbOTBETHUS KAac akumu A, E, F, G, I, J, M, P 1 R (KOUTO He ca HaAM4HM 3a TO3M CyOHOHA).

1HamansiBa BCAka roAMHa, Kato AOCTUra HyAa 4 roAMHM CAeA MHBecTULMATa. 2HyAa caep 1 roanHa oT uHBecTuumATa. SHamansaBa BCAKa roanHa, Kato Aoctura
HyA@ 2 FOAMHU CAA MHBECTULMATA.

4HamansiBa BCsika rOAMHA, KaTo AOCTUra HyAa 3 rOAMHU CAEA UHBECTULMATA. 3@ MbAEH CMIUCBHK HAa HAAMYHUTE B MOMEHTA KAACOBE aKLLMKU NoceTeTe canTa
www.amundi.lu/amundi-funds
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Target Coupon

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen

MoctvraHe Ha KOMOMHALMA OT OOXO4 M KanuTanoB pacTex (obia
Bb3BPLLLUAEMOCT) MNpe3 npenopbyaHns Mepuos Ha BriageeHe Ha
LieHHUTE KHDKA. MO-KOHKPETHO CyBOHABLT MHBECTMPA, KaTto (DOHA-
AoHop, B Amundi Revenus (rnaeeH doHz).

MHBecTMLIMMN

MmaBHMAT pOHO WHBECTMPA OCHOBHO B ObLITOBM WHCTPYMEHTU
(oBrmraumm 1 MHCTPYMEHTU Ha MapuYHUS Masap) OT BCsKakbB B,
KOMTO Ca EMUTUPaHW OT MPaBWUTENCTBA UIM KOMMaHWW OT Lisin CBSAT U
[JEHOMVHMpaHW BbB Barytata Ha edHa OT AbpXaBuUTe UNeHKU Ha
OECD, ¢ aviBepcvdmkaums Mexay BanyTuTe 1 nasapure Ha akumn.

IMo-KOHKPETHO, CYBdPoHALT UHBECTUPA Hal-Marnko 85% OT HeTHUTE cu
aKTViBW B AsroBe Ha rnaeHus ooHa (knac OR). CybdhoHabT Moxe da
nHBecTMpa Ao 15% B AenosnTV 1 AepyBaTMBMY, KOUTO Ce M3Mon3sart
camo 3a Xe[pkupaHe.

maBeH doHa

Amundi Revenus e BzanmeH uHBectuLmoHeH doHa (FCP), yupeaeH no

(PPEHCKOTO 3aKOHOAATENCTBO, KOWTO OTIOBapsi Ha YcroBusiTa 3a

rnaeeH ¢oHa cbrnacHo Aupektuea 2009/65/E0.

[MmaBHUAT ¢poHa mHBecTvpa nMoHe 70% OT HeTHUTE CU aKTVBU B

ObITOBU MHCTPYMEHTU. [MaBHUST (OOHA MOXe A2 MHBECTVPA B:

- obnvraumm  OT  MOAMHBECTULMOHEH Krac  (BMCOKOLOXOOHU
obnurauum),

- MOOMVMHEHW KOpropaTVBHU OBnMrauyn  (BKIHOUMTESTHO  YCOBHM
KoHBepTVpyemm obnmraumm go 50% OT HETHUTE aKTVBM) 1

- 100 20% OT HETHUTE CY aKTVBW B LIEHHW KHIKA, 0De3mneyeHn ¢ unoTeka
(LIKOW), 1 ueHHM KHuxa, obe3neyenm ¢ aktuem (LIKOA).

MaBHUAT hOHA, MOXe CbLLIO [ia MHBECTVPA B aKUMM Ha KOMMaHWu ¢
BCSIKAKBA KanuTarma3auusi U OT BCEKM CeKTOp W3 Lsn  CBAT.
Excnosvumsita Ha rmaBHWst (OOHA, KbM Masapa Ha akuum Moxe [a
Bapupa ot 0% [0 20% OT HETHUTE My aKTVBM, @ eKCro3VNLMSITa My KbM
BasyTHWS nasap mMoxe da Bapupa ot 0% go 100% ot HeTHuTe My
aKTVBMU.

OcBeH TOBa rnaBHUAT oH, Moxe Ja nHeectupa 4o 10% ot HeTHUTe
cu aktvem B MKUMLIK/IKA.

[MaBHMST dhoHa M3MNoN3Ba AepuBaTvBY 3a HaMarsiBaHe Ha PasiuyHn
pvickoBe, 3a ecpeKTMBHOTO YNpaBreH1e Ha NopTahonmMoTO U KaTo HauMH
3a crieveriBaHe Ha eKcro3vuys (Abra Um Kbea) Ha pasnyuyHy akTem,
nasapy WM Apym WHBECTULMOHHN BB3MOXHOCTU  (BKIMIOYMTENHO
depvBatven C POKyC Bbpxy Kpeautw). [MnaBHusIT hoHa MOoXe da
M3BbPLLUBA BPEMEHHM MPUAOOMBaHMS 1 NPOAaXON Ha LEHHW KHUXKA
(cnopasymeHust 3a MOBTOPHO KyryBaHe (pero caernka) u obpaTHo
MOBTOPHO KynyBaHe (0bpaTtHa perno caesnka)).

Konn4ecTBoTO Ha pa3npegeneHns JOXOA Le Ce ornpeaensi roguLLHO OT
KOMMaHusiTa 3a ynpaBreHve Ha rMnaBHMs oHO Bb3 OCHOBA Ha
OYaKBaHaTa Bb3BPBLLUAEMOCT OT aKTUBUTE B MOPTEOSINOTO.

[MaBHWAT (OOHL HE CpaBHSBA PE3yNTaTUTe CU C HUKOWM KOHKPETEH
VHOEKC.

OcHoBHa BanyTa (rnaBeH ¢oHa 1 phoHa-poHop) EUR.

[Mpouec Ha ynpasreHve

VIHBECTULIMOHHMAT ekvn Ha rmaBHWS oHA, Ce CTpeMM Jda M3rornasa
[OXOOHW NpeMun OT LUMpOKa WMHBECTULMOHHA BcereHa (OCHOBHO
obnuraumm) ¢ NoMoLLTa Ha MBKaB YrpaBreHcKkn noaxod, 6asupaH Ha
PELLEHMST C BMCOKa CTeNeH Ha ybexaeHne. VIHBECTULIMOHHWST ekumn
aHanvavpa NMMXBeHUTE NPOLIEHTU U MKOHOMUYECKUTE TeHAeHUn (oT
rope Hagony), 3a Aa ngeHTnduumpa cTparermTe 1 pasnpegeneHusTa
Mo AbPXKaBW M KIacoBe Ha aKTVBW, 3a KOUTO U3rmexaa BeposTHO Aa
npeanioxar Han-aobpara perynvpaHa Cropes, pycka Bb3BpbLLAEMOCT.
Cnep ToBa MHBECTULIMOHHUSIT €KUM M3MON3Ba KAKTO TEXHWUYECKU, Taka
1 byHOoameHTaneH aHanus, BKIIOYMTENHO aHanM3 Ha puckoBaTa
npemust U KpeauTeH aHanus, 3a ga u3bepe LEHHW KHWkKa criopen,
noTeHUMana UM 3a reHepupaHe Ha goxod (oT Jony Harope) v Aa
u3rpagm CunHo aneepcndunLmpaHo nopTgonmo, CrocobHo Aa ocurypm
penoBHa Bb3BPbLLAEMOCT.

WHBecTMUMOHEH MeHMmMKBLP (MaBeH coHa U ¢hoHA-AOHOP)
Amundi Asset Management.

TexXHUKU 1 MHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
[epuBaTUBUTE 1 TEXHUKUTE 3a MHCHOPMALMS OTHOCHO MakcyMarHuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
6baar 0bekT Ha (PMHAHCOBM TPaAHCAKLMM C LIEHHW KHXa 1 CyaroBe Ha
obLLa Bb3BPBLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a nosede UHQOPMaUUSL.
CybghoHObM Moxe Oa 8KI48a 80r1amuIHOCM U puck om 3agyba Had
CpPedHOMO pasHULLE.

o KoHueHTpauwus o Bucoka goxogHocT

e Puck, cBbp3aH C ycrnoBHO e JIMXBEH MpoLEeHT
KOHBEpPTUpyeEmMUTE o VIHBECTULIMOHEH hoH[,
ob6nuraumm (Cocos)

o JluBbpuox

o KoHTpareHT
K o JlnksmaHocT

¢ Bpe/:lMT ¢ YnpaBneHve

* banyra o [Masap

¢ HeunsnbnHeHve o LIKOM/LIKOA
» NepvBatueu » OnepaTunBHM

* HoBoBb3HMKBaLLUYM Nazapu MpeasapuTenHo nnawaqe
o Akums W yabrxaBaHe
o XemxumpaHe

MeTona 3a ynpaBneHve Ha pucka AGCOMNOTHa CTOMHOCT MOA, pUCK
(VaR).

OuaksaH 6pyTeH nMBbpPUAK 600%.

3a [onbiHUTENHa MHGOPMAaLMS OTHOCHO NIMBBbPUOKA, MOSS,
BWXKTE pa3gen ,,YnpaeneHne u MOHUTOPUHT Ha rnobanHara
pvicKoBa ekcno3mums’

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a nogeye UHGhopMayusi.

MpenopbunTenHo 3a MHBECTUTOPU Ha ApeGHO

. C 6a30Bo No3HaHWe 3a MHBECTMPaHE BbB (DOHZO0BE U
HUKaKbB WM OrpaHUYeH ONUT B MHBECTUPAHETO B cybdoHaa
unv nofobHu choHaoBe.

o Kowuto pas6upar pucka ot 3aryba Ha 4acT unv Ha Lienvst
MHBECTUPaH KanuTarl.

«  Uenswy ga yBenuyat CTOMHOCTTa Ha CBOSITA MHBECTVLIMS U
[a C1 OCUrypsIT [OX0Z Npe3 NpenopbyaHns neproa Ha
BrafieeHe Ha LEEHHUTE KHMXa.
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Hpenop'ban nepuon Ha BnageeHe Ha akKTuBuTe 4 rognHw.

BpeMe 3a ocbluecTBABaHe Ha caenkuTe 3asiBky, KOUTO ca
nony4eHu n npmvetn o 14:00 CET B paboTteH aeH, 0GMKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a To3u AeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He NO-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBLH PaspelueH (rpyna B).




OCHOBHM KrnacoBe aKkuumn 1 Takcu

Taxca 3a
Takca 3a Taxca 3a Taxca 3a Takca 3a MOCTUIHATH Takca 3a Takca 3a
3aIlCBaHe CDSC WU31IM3aHE  YOpPABJIEHUE  pasNpeleleHUE  Pe3ynraTd  aAMUHUCTPUPaHE Kiac yIpaBieHUE

Kiac (Maxkc.) (Maxkc.) (Makc.) (Makc.) (Makc.) (Maxkc.) (maxc.) AKLMHI (Makc.)

A 4,50% Hsma Hsma Hsma Hsma Hsama 0,06% I A2 0,90%

B Hsma 4,00%" Hsama 0,90% 1,00% Hsama 0,06% .

C Hsma 1,00%? Hsama 0,90% 1,00% Hsama 0,06% .

E 4,00% Hsma Hsama Hsama Hsma Hsama 0,06% . E2 0,80%

F Hsma Hsma Hsama Hsama Hsma Hsama 0,06% . F2 1,50%

G 3,00% Hsma Hsama Hsama 0,30% Hsama 0,06% . G2 0,80%

1 Hsma Hsma Hsama Hsama Hsma Hsama 0,06% . 12 0,45%

J Hsma Hsma Hsama Hsama Hsma Hsama 0,06% . J2 0,45%

M Hama Hama Hsama Hsama Hsma Hsama 0,06% M2 0,55%

P Hama Hama Hsama Hsama Hsma Hsama 0,06% P2 0,65%

R Hama Hama Hsama Hsama Hsma Hsama 0,06% R2 0,55%

T Hsma 2,00%> Hsama 0,90% 1,00% Hsama 0,06%

U Hsva 3,00%* Hsama 0,90% 1,00% Hsama 0,06%

*3a knacose akummn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NoAy4YeHW pesyATati U BCUUKKU TaKCW, Pa3AMYHK OT TE3W 3a yNpaBAEHHUE U
NMOAYUYEHW PEe3yATaTH, OCTaBaT TakWBa, KAKBWUTO ca NokasaHu 3a CbOTBETHUS KAac akumu A, E, F, G, I, J, M, P 1 R (KOUTO He ca HaAM4YHM 3a TO3M CyODOHA).
1HamansiBa BCAka roAMHa, Kato AOCTUra HyAa 4 roAMHU CAeA MHBecTULMATa. 2HyAa caep 1 roanHa oT nHBecTuumATa. SHamansaBa BCAKa roanHa, Kato Aoctura
HyA@ 2 FOAMHU CAeA MHBECTULMATA.

4“HamansiBa Bcsika roOAMHa, Kato AOCTUra HyAa 3 TOAMHU CAEA MHBECTULMATA. 3a MbAEH CMUCBK Ha HAaAMYHUTE B MOMEHTa KAaCOBE akuuu NnoceTeTe canta
www.amundi.lu/amundi-funds.

Cyb6hOHABT NOAABPXA HEMPEKM TaKCu, KOUTO ca ¢ pa3mep Makcumym 0,70%, KakTo e HaumMcasiBaH oT cBbp3aHuTe MKUMLK/MKU uam raaBHmn doHAOBE,
KaKTo € MPUAOXKMMO.
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Absolute Return Credit

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen

MocturaHe Ha MOMOXUTENHA BbL3BPBLLLUAEMOCT NP BCSKAKBO
CBCTOsAHME Ha nasapa (CTpaTtervs Ha abconoTHa Bb3BPLLLIAEMOCT).

UHBecTyLMn

MpeacraBsHeTo Ha cybdoHoa € pesyrnraT OCHOBHO OT aKTMBHO
pasnpefensHe Ha WHBECTULMWTE MeXy PasnuyHu  CcTpaTtervu,
npuraraHy KbM SbMAroBy MHCTPYMEHTH (0GnMraLym 1 UHCTPYMEHTU Ha
napu4HUs Nasap) Ha KOMMaHWy OT Lenus cesT. VHBecTiummnTe Moxe
[a BKIHOYBAT LEHHM KHWKa, 0be3neyenm ¢ unoteka (LIKOW), kakto un
LieHHW KHVKa, obesneveHn ¢ aktvem (LIKOA).

IMo-KOHKPETHO, CYBPOHOLT MHBECTVPA B AbITOBU UHCTPYMEHTU, KaTo
MO>Xe CbLLO Taka fa uHeectupa 4o 30% OT HETHUTE CY aKTVBW B LIEHHN
KHWXa, obe3neyern ¢ unoteka (LIKOW), n ueHHn kHka, obesneyerm ¢
aktvieu (LIKOA). ToBa BKIto4Ba Hempsika exkcrosviums, npuaobura vpes
LEeHHW KHWKa, YMeTo obsiBsiBaHe MPEOCTOM; Tasn eKkcriosvuyst e
orpaHmyeHa o 30% OT HeTHUTEe akTvBW. Hama pedTrHroBu mim
BanyTHW OrpaHUYeHVst BbPXy Teau MHBecTULmMmn. CyBoHaLT ce cTapae
Ja envMuHupa edeKkTuTe OT MOBEYETO Pasfvkv BbB BaryTHUTE
Ky|PCOBE 32 MHBECTULIMM B LIEHHW KHDKA, KOUTO HE ca AEHOMUHUPaHU B
€BpO (BaryTHO XemKupaHe).

CnasBalikv onmcaH1Te Mo-rope NonuTUKA, CyodoHOBLT MOXe ChLUO Aa
MHBECTVPA B OEMNo3nTW U APy BUAOBE WHCTPYMEHTU B CrieaHuTe
aKTVBM B paamep, HeHafBULLIABALL, NMOCOYEHUTE NMPOLIEHTU OT HETHUTE
aKTVBMU:

- KoHBepTUpyemu obnurauum: 30%

- NKUMUK/MNKA: 10%

- aKuMmM 1 CBbP3aHM C akLMM UHCTPYMEHTU: 5%

Exkcnosuupsita Ha cybchoHaa KbM YCIOBHM KOHBEPTUMPYEMM OGIMraLmmn
€ orpaHnyeHa 0o 20% OT HETHUTE aKTVBU.

BeHumapk

CybdhoHabT ce ynpaBrsiBa akTMBHO W LenuM Ja HagMmuHe (cned
npunoxmmute  Take) uHoekca EONIA  (cbCTaBsH — exeqHeBHO)
(,OeHumapKa“) 3a npenopbYaHNsa Neproa Ha BriadeeHe Ha akTvBuTe,
KaTo Mpeqrara CblUEBPEMEHHO KOHTPONMpaHa eKCro3vLMs Ha PUCK.
MoadboHabT u3nonssa GeHUMapka Kato MHAOMKATOp 3a OueHka Ha
MHBECTULIMOHHOTO MpefcTaBsHe Ha nofadoHAa U Lo ce oTHacs Oo
Takcara 3a MOCTUTHaTW Pe3ynTaty, W3Mor3BaHa OT CbOTBETHUTE
KracoBe aKUu, 3a M34MCTIsIBaHE Ha TakCUTE 3a NOCTUrHaTK pesyrnraTi.
HsiMa orpaHuyeHunsi No OTHOLLIEHVE Ha HUKOS TakaBa KOHCTPYKLMS Ha
nopTdelina, orpaHmyaBalLia 6eHumapka. C HAVKaTVBHa Lien, KaTo ce
B3eMe Npeasua, PUCKOBUST NPOchKN, Bb3BPLLLAEMOCTTA Ce 04akBa Aa
HagMmuHe (npeoy npunoxumuTe Takcn) mHaekca EONIA +4% Ha
roavHa.

OepuBatmBu

Cy6hoHabT M3non3sa AepnBaTUBY 3a HamansBaHe Ha PasnuyHn
puckoBe, 3a e(PEeKTUBHOTO ynpaBneHue Ha nopTdonnoTo n KaTto
HauYMH 3a crnedverBaHe Ha eKCnosuuus (Oabara Wnu Kbca) Ha
pasnnyHM  aKTMBW, Masapy WM OpYrM  UHBECTULIMOHHM
Bb3MOXHOCTY (BKMHOUYUTENHO AepmBaTUBU C (HOKYC BbPXY KpeauT,
TNINXBEHW MPOLEHTU, YyaecTpaHHa BarnyTa U BONaTUHOCT).

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHUSAT eKvIn aHanmavpa OCHOBUTE Ha KpeauTHUTE nasapw,
HMBaTa Ha OLEeHKa W TeHgeHUuTe (OT rope Hagony), 3a Ja OueHu
rmobanHata  KpeguTHa  eKCriosviuusl,  pasnpefeneHueTo  Ha
reorpad)ckMTe U KPeOWTHUTE CerMEeHTM (OT  BMCOK  Krac,
BMCOKOOOXOAHW, HOBOBBL3HWKBALLM, CekioputuampaHu). Crnen Tosa
WHBECTULIMOHHUAT €KUM U3MOJi3Ba KaKTo TEXHWYECKW, Taka U
dyHOAMEHTarneH aHanua, BKIIOYUTENHO W KpeauTeH aHanus, 3a Aa
n3bepe CEeKTopy M LIeHHW KHVKa (OT AOIY Harope) 1 Aa usrpagum CUNHo
aveepcudmumpaHo nopTeonno, 3a Aa ocurypy edekTMBHOCT Mnpu
BCUYKW €Tanm OT KpeaUTHWS LK.

UHBectuumnoHeH meHnmxbp Amundi (UK) Limited.

TexHUKU 1 UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMauUUst OTHOCHO
[epuBaTUBMTE N TEXHUKUTE" 3@ MHCDOPMALMSt OTHOCHO MakcyMarHuTe
1 0YaKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
Gbaar 0bekT Ha (PMHAHCOBM TPAHCAKLMM C LIEHHW KHUXKa U CyarioBe Ha
o6LLa Bb3BPbLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckogseme” 3a rnoseye UHGhopMayus.
CybgpoHOBbM MOXe Oa ekn4ea 80/1amusiHOCm U PUucK om
3aeyba Had cpedHOmo pasHuULe.

o KoHTpareHT e obnuraumm (Cocos)

o Kpeaut o VIHBeCTMUMOHEH oHA,

* Banyta o JlnBbpuax

o HeusnbnHeHue o JlukBuaHocT

» [lepvBaTtuneu * YnpaBneHve

* HoBoBb3HMKBALLUM Na3apu e MNa3zap

o XemxupaHe o LIKOW/LUIKOA

* Bucoka goxogHoct o OnepaTnBHM

o JlnxeseH npoueHT o MpegBapuTenHo nnawiaHe
o PucK, cBbp3aH C YCMNOBHO 1 yAbimKaBaHe

KOHBEpTUpyemMuTe

MeTop 3a ynpaBneHue Ha pucka A6GConoTHa CTOMHOCT MnoA
puck (VaR).

OvakBaH 6pyTeH nuBbpuax 300%.

3a JonbrHUTENHa MHhopMaLMsA OTHOCHO NMBBLPUMKA, MOIS,
BWXKTE pasgen ,,YnpaBneHne  MOHUTOPUHT Ha rrobanHaTa
pvcKoBa ekcnosvuma’

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYnUTENHO 3a NHBECTUTOPY Ha APeBHO

«  C 06a3oBo No3HaHWe 3a NHBECTMpaHe BbB hoHA0BE U
HWKaKbB WM OrpaHMyeH OMUT B MHBECTMPaHeTo B cybdoHaa
unu nogobHu hoHaoBe.

«  KouTto pasbupar pucka oT 3aryba Ha YacT unu Ha uenus
MHBECTUPaH KanuTan.

e  Crpewmsilum ce fia yBenmyaT CTOMHOCTTa Ha MHBECTMLMSITA CY
3a NpenopbLYUTENHUSI NEPUOL Ha BNafeeHe Ha akTUBMTE.
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Hpenop'ban nepuoa Ha BrnageeHe Ha akKtTueBuTe 3 roanHu.

BpeMe 3a ocbluecTBABaHe Ha caenkuTe 3asiBku, KOUTO ca
nony4eHn n npmvetn o 14:00 CET B paboTeH aeH, 0GMKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a To3u AeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He NO-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A).

[ara Ha ctapTupaHe 16 toHn 2017 T.




OcHOBHM Knacose akKumnm U TakCcu

Takca 3a I
Takca 3a Taxkca 3a Takca 3a Takca 3a TMOCTUTHATHA Taxkca 3a Taxkca 3a
3aIMCBaHE CDSC W3NM3aHEe  yOpaBiCHHE  pas3lpeleieHue  pe3yiaTaTd  aJMHHUCTPHpaHEe Kmac  ynpasienue
Kiac (Maxkc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (maxc.) AKLHH (Makc.)
A 4,50% Hsma Hsma 0,80% Hsma 15,00% 0,20% A2 1,05%
B Hsama 4,00%' Hsma 0,80% 1,00% 15,00% 0,20%
C Hsama 1,00%? Hsma 0,80% 1,00% 15,00% 0,20%
E 4,00% Hsma Hsma 0,85% Hsma 15,00% 0,20% E2 0,90%
F Hsama Hsma Hsma 1,55% Hsama 15,00% 0,20% F2 1,75%
G 3,00% Hsma Hsma 0,90% 0,30% 15,00% 0,20% - G2 1,10%
1 Hsama Hsma Hsma 0,40% Hsama 15,00% 0,10% - 12 0,45%
J Hsma Hsma Hsma 0,40% Hsama 15,00% 0,06% . J2 0,45%
M Hsama Hsma Hsma 0,45% Hsama 15,00% 0,10% . M2 0,50%
P Hsama Hsma Hsma 0,60% Hsama 15,00% 0,20% . P2 0,75%
R Hsama Hsma Hsma 0,50% Hsama 15,00% 0,20% . R2 0,65%
T Hsma 2,00%° Hsma 0,80% 1,00% 15,00% 0,20% .
U Hsma 3,00%* Hsma 0,80% 1,00% 15,00% 0,20% !

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUIrHATW Pe3yATaTh M BCUUYKM TaKCK, Pa3AMYHKM OT Ta3u 3a yNpaBAEHUe
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO Ca NoKa3aHu 3a CbOTBETHUTE kKanacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCAka roAMHa, Kato AOCTUra HyAa 4 rOAMHU CAeA MHBecTMUMATa. 2HyAa caep 1 roanHa oT uHBecTuumATa. SHamansaBa BCAKa roanHa, Kato Aoctura
HyAa 2 FOAMHU CAEA MHBECTULIMSATA.

4HamanfBa BCSiIKa rOAMHa, KaTo AOCTUra HyAa 3 TOAMHM CAEA MHBeCTUUMATA. OmopHa Takca 3a mocturHaty pesynrati MHAeke EONIA (cbcTaBaH AHEBHO).
Ileprop Ha M3MepBaHe Ha TaKcaTa 32 MOCTUTHATH pesynTaTu: 1-ropuileH neproa ot 1 toHn - 31 mait. 3a MbAEH CMUCHK Ha HaAUYHUTE B MOMEHTa KAacoBe
akuuu nocetete caita www.amundi.lu/amundi-funds.
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Absolute Return European Equity

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen

Llenm noctMraHe Ha nornoxuTernHa Bb3BPLLUAEMOCT MPU BCUYKM
BWOOBE NasapHMW YCroBYs MPe3 MpenopbyaHus Nepuos, Ha BriageeHe
Ha aKTUBUTE.

MHBecTMLMKN

Cy6coHABT MHBECTMPA ANPEKTHO UMW MHOVPEKTHO B aKUMU Ha
KOMMaHu1, KouTo ca 6GasvpaHu unuM pasBMBaT OCHOBHUSI CU
6usHec B EBpona. Cy6doHABbT MOXe CbLO Aa WHBECTMPA B
obnurauMm M WHCTPYMEHTU Ha NapuyHWa nasap, KouTo ca
AEeHOMVHVPaHW B €BPO UMK B ApYry BanyTu, Npu yCcrioBue ye Te
NPUHLMMHO ce xefxupaTt obpaTHO B eBpO.

CybdoHabT Moxe aa uHesectupa ao 10% ot aktusute cu B MK
n NKNMNUK.

BeHumapk

CyboHABLT ce ynpaBnsiBa akTUBHO M U3MOM3Ba BrocneacTane
nHaekca EONIA (cbcTaBsH exegHeBHO) (,0eHumapka“) kato
MHOMKaTOp 3a OLleHKa Ha pe3ynTatute Ha cybdonpa n kato
6eH4YmMapk, M3non3BaH OT CbOTBETHWTE KflacoBe akuuu, 3a
n34ucnsBaHe Ha NooLpUTENHUTE npemmnn. Hsma orpaHuyeHns
Mo OTHOLIEHME Ha KOHCTPyKUMsSiTa OT nopTdonvoto 3a
orpaHuyaBaHe Ha 6eHymapka.

OepuBatmBu

Cy6doHabT M3ron3sa AepuBaTvBi 33 HamarsBaHe Ha pasnnyHu
pvickoBe, 3a ePEeKTUBHO YrpaBneHre Ha NopTdonmo 1 Kato HauvH 3a
rony4YaBaHe Ha ekcrosvumst (Obsra Ui KbCa) KbM pasnvyHy akTuew,
nasapy vnu Apym MHBECTULIMOHHN BB3MOXHOCTY (BKI. AepvBaTUBH,
KOMTO ChOKycMpaT BbPXY akLmum 1 0OOMeH Ha BanyTa).

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpasreHve

MHBECTULMOHHMAT MEHUAKbP M3MoN3Ba Makpo- unu nasapeH
aHanu3, KakTo W aHanu3 Ha OTAeNnHW KoMnaHuW, 3a
naeHTuuUMpaHe Ha  Han-aTpakTMBHUTE W HaW-Marnko
aTpaKkTUBHUTE LIEHHW KHWXa MO KaTeropuM U nNo oTAenHuTe
LEHHN KHWXa. VIHBECTULMOHHUAT MEHUOXbp crnefjBa rbBKasa
cTpaTerus 3a pasnpegensiHe Ha akTUBW.

UHBecTULMOHEH MeHnmxbp Amundi Ireland Limited
TexHUKN U UHCTPYMEHTU

Mons, BwkTe pasgen JonmbnHutenHa WHGOpPMaUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 38 MHCDOPMAaLIMS OTHOCHO MaKCUMariHuTe
1 O4aKBaHMTE MPOMOPLMM Ha aKTUBUTE Ha CyGdOHAA, KOUTO MOXE Aa
Gbaar 0bekT Ha (PMHAHCOBM TPAHCAKLMM C LIEHHW KHXKa U CyarioBe Ha
06LLia Bb3BPBLLLAEMOCT.

OcHOBHMU puckoBe
Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauwus o JlnxeseH npoueHT
o KoHTpareHT o MIHBeCTMUMOHEH hoHA

o Kpeaut o JlnBbpuax

* Banyta o JlukBuaHoCT
* HeunsnbnHeHve * YnpaBneHve
o [lepvBaTtuneu o [Masap

o Akums o OnepaTnBHM

o XemxupaHe

MeTopn 3a ynpaeneHue Ha pucka AGCOMIOTHa CTOMHOCT Mog pycK
(VaR).

OvakBaH 6pyTeH nuBbpuax 200%.

3a JonbiHUTENHA MHhopMaLIMSA OTHOCHO NMMBBLPUMKA, MOIS,
BWKTE pasgen ,YnpaBneHne 1 MOHUTOPUHT Ha rnobanHaTa
p1cKoBa ekcnosmumsa’®

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayUsi.

MNpenopbunTenHO 3a MHBECTUTOPK Ha ApebHO

«  C 6a3oBo no3HaHWe 3a MHBECTUPaHe BbB (hOHAOBE N HUKAKbB
WM OrpaHWyeH OnuUT B MHBECTUpaHeTo B cybdoHaa wnu
nogobHu choHaoBe.

e Kouto pasbupar pucka oT 3aryba Ha 4acT unm Ha uenus
MHBECTUPaH KanuTan.

«  CTpemswm ce ga yBenuyaTt CTOMHOCTTa Ha MHBECTULMSATA CU
3a NpenopbLYUTENHUSI NEPUOL Ha BafleeHe Ha akTUBMTE.
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Hpenop'ban nepuoa Ha BrnageeHe Ha akKtTueBuTe 4 rogyHw.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOMTO ca
nony4eHn n npmetn o 14:00 CET B paboTeH AeH, OOMKHOBEHO Lue
6baat obpaboTeHn ¢ HCA 3a To3m AaeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He Mo-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBbH PaspelueH (rpyna A)




OCHOBHMU KrnacoBe aKkuumn 1 Takcu

Taxkca 3a
Takca 3a Takca 3a Taxca 3a Takca 3a MOCTUIHATH Taxca 3a Takca 3a
3allCBaHe CDSC U3IM3aHe yIpaBIe€HHE  pas3NpeieieHue pesynratu aJIMUHUCTPUPaHE Kiac yIpaBieHUE
Knac (Makc.) (Maxc.) (Maxc.) (Makc.) (Maxc.) (Maxc.) (Makc.) aKInu (Maxc.)
A 4,50% Hsma Hsma 1,60% Hsma 15,00% 0,20% I A2 2,00%
B Hsma 4,00%' Hsma 1,60% 1,00% 15,00% 0,20% -
C Hsma 1,00%?> Hsma 1,60% 1,00% 15,00% 0,20% -
E 4,00% Hsma Hsma 1,10% Hsma 15,00% 0,20% - E2 1,30%
F Hsma Hsama Hsma 1,95% Hsma 15,00% 0,20% F2 2,15%
G 3,00% Hsma Hsma 1,30% 0,30% 15,00% 0,20% G2 1,50%
1 Hsma Hsama Hsma 0,80% Hsma 15,00% 0,10% 12 0,90%
J Hsma Hsama Hsma 0,80% Hsma 15,00% 0,06% 12 0,90%
M Hsma Hsama Hsma 0,70% Hsma 15,00% 0,10% M2 0,75%
P Hsma Hsama Hsma 0,90% Hsma 15,00% 0,20% P2 1,10%
R Hsma Hsama Hsma 0,80% Hsma 15,00% 0,20% R2 1,00%
T Hsma 2,00%° Hsma 1,60% 1,00% 15,00% 0,20%
U Hsma 3,00%* Hsma 1,60% 1,00% 15,00% 0,20%

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NoCTUrHaTi pe3yAtati U BCUUKKU TaKCU, Pa3AMYHKU OT Tadu 3a ynpaBAeHUE
M NOCTUIHATK pe3yATaTH, OCTaBaT TakMBa, KAKBUTO Ca NMOKa3aHW 3a CbOTBETHWUTE KhacoBe akuuun A, E, F, G, |, J, M, P 1 R. *HamansiBa Bcsika ropnHa, Kato
AOCTUra HyAa 4 TOAMHU CAeA MHBeCTUUMSATa. 2HyAa caep 1 roanHa oT uHBecTuumsTa. SHamansaBa BCsika rOAMHA, KaTo AOCTUra HyAa 2 FTOAMHU CAEA

MHBeCTMUMATA. “HamansiBa Bcsika rOAMHA, KaTo AOCTUIa HyAa 3 TOAMHU CAeA UHBeCTUUMATA. MuHnmanHa meganfa 3a Hadnc/rsaBaHe Ha Takca 3a
nocrurHatu pesynratu Euro OverNight Index Average (EONIA). Ilepuoy Ha nsMepBaHe Ha TaKcarta 3a OCTUTHATY Pe3ynTaTi: 1-roOAUWEH NeproA ot 1
deBpyapn - 31 aHyapu. MbPBUAT Neproa 3a M3MepPBaHE Ha pe3yATaTuTe e NpukAtoun Ha 31 aHyapu 2020 r. 3a MbAEH CMUCbK HA HAAMYHUTE B MOMEHTA
KAacoBe akuuu nocetete cakta www.amundi.lu/amundi-funds.
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Absolute Return Multi-Strategy

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen

Llenm noctMraHe Ha nornoxuTernHa Bb3BPLLUAEMOCT MPU BCUYKM
BWOOBE NasapHMW YCroBYs MPe3 MpenopbyaHus Nepuos, Ha BriageeHe
Ha aKTUBUTE.

MHBecTMLMKN

CybhoHABT MHBECTMPA OWPEKTHO WMU WMHOMPEKTHO B LUMPOK
Habop OT UEHHW KHWXa OT UAN CBSAT, BKMOYUTENTHO OT
HOBOBbL3HMKBALUMTE nas3apu. Te3nm MWHBECTMUMM MoraT pfa
obxBalLaT ObpXKaBHU U KOPNOPaTUBHM O6GNUraumm ¢ BCAKaKbB
nagex, akuuu, KOHBEPTUPYeMM OBNMraumm u UHCTPYMEHTU Ha
napuyHusa nasap. CybcdoHABT MOXe ga uenu Cblwo Wu
€KCMo3MUMUsi Ha CYpPOBWHW, HEOBWMXUMWM WMOTU U BanyTu.
CybgoHabT Moxe ga uHBectupa Ao 50% oT akTuBuTE CU B
akumun n 0o 25% B kKOHBEPTMPYEMU obnuraumm (BKIHOYUTENHO 40
10% B yCrnoBHM KOHBepTUpyemu obnuraumu). iHBecTuumute Ha
cybdoHaa OCHOBHO Lie 6bhaT AEHOMWHUPaHW B €BpO, APYru
€BPONEVCKN BanyTn, aMepPUKaHCK1 JoNap UK SinoHCKa neHa.
CybdoHabT Moxe ga uHeectupa Ao 10% oT akTuBuTe Cu B
apyrm MKW v MKAMUK.

BeHumapk

MoaodoHaBLT ce ynpaBnsasa akTMBHO M n3nonsea nHaekca EONIA
(cbcTaBsiH exegHeBHO) (" GeHumapk ") KaTo uHAMKaTOp 3a
OueHKa Ha pesynTatuTe Ha noadoHAa M KaTto eTanoH 3a
NnocTUrHaTK pesyntaTu, U3non3saH OT CbLOTBETHUTE Kracose
akumu 3a n3vucnsgBaHe Ha TakcuTe 3a MOCTUrHaTW pesynTaTtu.
Hama orpaHnyeHnss no OTHOWEHME Ha HUKOS Takasa
KOHCTPYKUMSA Ha nopTderina, orpaHnyaBalla 6eHumapka.

DepuBatmBu

CybhoHALT LUMPOKO M3Mon3Ba [OepyBaTMBM 33 HamasrsiBaHe Ha
pasnn4Hn prckoBe, 3a ePeKTMBHOTO yrpaBreHne Ha nopTdonmMoTo n
KaToO Ha4YMH 3a creveriBaHe Ha eKCrosvuMs (Obfra UM Kbca) Ha
PasnuYHN akTuBM, Nasapu Wnn Apyru MHBECTULIMOHHA Bb3MOXHOCTU
(BKnOuUMTENHO AepuBaTVBY C HOKYC BbPXY KPEAWT, aKUMW, NMXBEHU
NPOLIEHTU, YyXOeCTpaHHa BanyTa u nHdgnaums). CybcoHabT Moxe aa
M3Mon3Ba AepvBaTBM 3a CriedenBaHe Ha Mas3apHa ekcnosuums na
3aema o makcymym 20% OT CBOUTE aKTVBU.

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHve

MHBECTULMOHHUAT MEHUDKLP NbpBO narpaxga
MakpoCcTpaTernyecko nopTdonuo, 3a na ocurypu
Bb3BpbLLAEMOCT, HeoOGBbp3aHa C KOi Aa e nasap, U crnej Tosa
A npunara 3aegHO C MHBECTUUMOHHA cTpaTerns, 3a ga ce
reHepvpa OOMbIHUTENHA Bb3BPbLLLAEMOCT.

NHBecTMumoHeH MeHnmkbp Amundi SgR S.p.A
TexHUKU 1 MHCTPYMEHTU

Mons, BwkTe pasgen JonmbnHutenHa WHGOPMaUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCDOPMAaLIS OTHOCHO MaKCUMariHuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CybchoHaa, KOUTO MOXe Aa
6baar 0bekT Ha (hMHAHCOBM TPaAHCAKLMKM C LIEHHW KHXa 1 CyaroBe Ha
06LLa Bb3BPbLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,Onucanusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHTpareHT o JlnxseH npoueHT
o Kpeaut o VIHBeCTMUMOHEH oHA
* Banyta o JluBbpuox
o HensnbnHenne e JluksngHocT
* [lepuBatusu * YnpaseneHue
* HOBOBB3HMKBALLM Na3apun o [Masap

o Akums o LUIKOW/LUKOA
o XemxupaHe o OnepaTnBHM
» Bucoka goxogHocT e MNpeasapuTtenHo nnawaHe

1 yobinkKaBaHe

MeToga 3a ynpaBneHue Ha pucka AGCONOTHA CTOMHOCT Mo pUCK
(VaR).

OuakBaH 6pyTeH nuBbLpUAX 750%.
3a gonbnHuTENHa MHAOPMaLMs OTHOCHO NMBBPUOKA, MOIS,

BWXKTE pasgen ,,YNnpaeneHne U MOHUTOPUHT Ha rnobarnHara
pvcKoBa ekcno3vums’

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme* 3a rnogeye UHGhopMayusi.

MpenopbYnTenHO 3a MHBECTUTOPY Ha ApeGHO

«  C 6a3oBo NnosHaHve 3a MHBECTMPaHe BbB (DOHAOBE U HUKaKbB
WM OrpaHWyeH ONMWUT B WMHBECTUPaHETO B cybdoHaa umm
nofobHu choHaoBe.

«  KouTo pasbupar pucka OT 3aryba Ha 4YacT Wiy Ha uenusi
MHBECTUpaH KanuTan.

. CTpemswm ce fa yBenmyaT CTOMHOCTTa Ha MHBECTULWSTA CY
3a NpenopbUYUTENHNS Nepro Ha BrageeHe Ha akTUBMTE.
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MpenopbyaH nepuoa Ha BNageeHe Ha akTMBUTE 4 rogviHu.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asiBKM, KOUTO ca
nonyvexu n npuetn o 14:00 CET B paboTeH AeH, 0BMKHOBEHO Lue
6baat obpaboTeHn ¢ HCA 3a To3um aeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLUBA He MO-KbCHO OT D+3

TpaHcdep HaBBbTpe/HaBBH PaspelueH (rpyna A)




OCHOBHMU KrnacoBe aKkuumn 1 Takcu

Taxkca 3a
Taxca 3a Taxca 3a Taxca 3a Takca 3a MOCTUIHATH Takca 3a Takca 3a
3aMUCBaHe CDSC U3IM3aHe yIpaBIeHHE  pas3NpeieieHue pesynratu aJMHHUCTPUpPaHE Kmac yIpaBieHUE

Knac (Maxc.) (Maxc.) (Makc.) (Maxc.) (Maxc.) (Makc.) (Makc.) aKInu (Makc.)

A 4,50% Hsma Hsma 1,20% Hsma 15,00% 0,20% I A2 1,40%

B Hsma 4,00%' Hsma 1,20% 1,00% 15,00% 0,20% -

C Hsma 1,00%?> Hsma 1,20% 1,00% 15,00% 0,20% -

E 4,00% Hsma Hsma 0,90% Hsma 15,00% 0,20% - E2 1,10%

F Hsama Hsama Hsama 1,75% Hsma 15,00% 0,20% F2 1,95%

G 3,00% Hsma Hsma 1,10% 0,30% 15,00% 0,20% G2 1,30%

1 Hsama Hsama Hsma 0,55% Hsma 15,00% 0,10% 12 0,65%

J Hsama Hsma Hsma 0,55% Hsma 15,00% 0,06% 12 0,65%

M Hsama Hsama Hsma 0,50% Hsma 15,00% 0,10% M2 0,55%

P Hsama Hsama Hsma 0,80% Hsma 15,00% 0,20% P2 0,90%

R Hsama Hsama Hsma 0,70% Hsma 15,00% 0,20% R2 0,80%

T Hsama 2,00%° Hsma 1,20% 1,00% 15,00% 0,20%

U Hsma 3,00%* Hsma 1,20% 1,00% 15,00% 0,20%

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUIrHATW Pe3yATaTh M BCUUYKM TaKCK, Pa3AMYHKM OT Ta3u 3a yNpaBAEHUe
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO ca NoKa3aHu 3a CbOTBETHUTE kKanacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCsika roAMHA, Kato AOCTUra HyAa 4 roAMHU caep MHBecTMumaTa. 2Hyaa caea 1 ropmMHa ot uHBecTMumATa. 3HamansiBa BCsika roAMHa, kato AocTura
HyA@ 2 FOAMHU CAeA MHBECTULMATA.

4HamansiBa BCSika roAMHa, KaTo AOCTUra HyAa 3 TOAMHK CAEA MHBECTULMATA. MiuHnMana redanfa 3a HauncasABaHe Ha TaAKca 3a IIOCTUTHATY pesyaTaty Euro
OverNight Index Average (EONIA). Ileprop Ha nsMepBaHe Ha TaKcaTa 3a IIOCTUTHATH pesynTati: 1-roamweH nepuoa ot 1 ¢espyapu po 31 aHyapu. MbpBrat
nepuoA 3a u3aMepBaHe Ha pesyAtatuTte Lie Npukatoun Ha 31 aHyapu 2020 r. 3a MbAEH CMUCHK HA HAAMYHWTE B MOMEHTa KAQCOBE aKLMK NoceTeTe canta
www.amundi.lu/amundi-funds.
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Euro Alpha Bond

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen

Llerm nocturaHe Ha MonoxuTternHa Bb3BPLLUAEMOCT (M3MepeHa B
€BpO) Mpu BCUYKM BWUOOBE MNa3apHU YCrOBWSI MPe3 MperopbyaHus
nepvon Ha BrialeeHe Ha akTyBUTe.

MHBecTMLMKN

Cyb6ghoHABT MHBECTMPA OCHOBHO B OGMMraumMm u LIEHHU KHUXA
Ha NapuyHusA nasap OT BCSKAKbB BWO OT LUMPOK Habop oT
nsgatenu. CyboHABbT He MHBECTMPA B aKumu.

CybdhoHabT Moxe Aa nHBecTvpa Ao 35% OT akTviBuTe C1 B 0bnvraumm
C NOAMHBECTULIMOHEH Krac, 0 25% B KOHBEPTUPYEMM 0Bnmraumm, [o
20% B 06e3MneyeHm C akTMBM UM CBbP3aHWN C MMOTeKa LIEHHW KHKa U
80 10% B YCIOBHM KOHBEPTUPYEMU OBIMraLmm.

CybdpoHabT Moxe ga vHeectupa oo 10% ot aktveute e B MKW 1
MKAMLK.

BeHumapk

MoadoHabT ce ynpasnsBa aktvMeHO WM manonssa mHaekca EONIA
(cbcTaBsH exenHesHo) (" GeHUMapkK ") KaTo MHOMKATOP 3a OLEeHKa Ha
pesynratute Ha noadoHaA U KaTo eTarnoH 3a NOCTUrHaTU pesynrari,
M3MOM3BaH OT CbOTBETHUTE KIacoBe akuMyM 3a M3UMCrsiBaHe Ha
TakcuTe 3a NocTUrHaTy pesynrartu. Hama orpaHn4eHmns o OTHOLLIEHVE
Ha HVKOA TaKaBa KOHCTPyKUMS Ha rnopTdenna, orpaHvyasalla
BGeHuMapka.

[epuBatmBu

Cy6hoHabT M3ronssa AepuBaTtvBi 3a HamarsBaHe Ha pasnvyHu
puckoBe, 3a ePeKTVBHOTO yNpaBrneHne Ha MopTAONMOTO 1 KaTo HauMH
3a creyeriBaHe Ha eKCroauLMs (Obrra U Kbca) Ha pasrnyHi akTuew,
nasapy WM Opy WHBECTULMOHHN BBH3MOXHOCTU  (BKIIOUUTENHO
JepvBatuBN C  QOKYC BBPXY KPeOWuT, JMXBEHW MPOLIEHTH,
YyxaecTpaHHa BaryTa 1 Hdnaumsi).

OcHoBHa Banyta EUR.

[Mpouec Ha ynpasreHve

VHBECTUUMOHHMSAT ~ MEHWIKBP  MbPBO  CbCTaBsi  OCHOBHO
nopTchonno KoMBMHaLKS, KaTo U3MoMn3Ba KOMOMHaLMSA OT NasapeH
aHanus3 1 aHanu3 Ha OoTAenHUTe usgartenu Ha obnuraumu, 3a aa
naeHTduUmMpa Te3u obnuraumn, KOUTO  M3rnexgar  Mo-
[OCTOBEPHM, OTKOSIKOTO NMOKasBaT PeiTUHIUTE UM U ce mpunara
3aeQHO C WHBECTMUMOHHA CTpaTernst 3a reHepupaHe Ha
OOMbIHUTENHaA Bb3BpbliaeMocT. OCHOBHOTO MopTdonmMo e
HacoYeHO KbM NoAAbPXKAHE HA EKCMO3ULMSI B €BPO, HUCHK PUCK OT
FIMXBEH MPOLEHT U MHBECTMPaHe B obnurauum ot UHBECTULIMOHEH
knac. CrpaTterMsita 3a [ONbIHUTENHA  Bb3BPbLLUAEMOCT
NPUHLUMNHO € MpuuenieHa KbM puUcKa OT JIMXBEHWUSI MPOLEHT,
KPEAUTHUS PUCK U MHBECTULMW, CBBbP3aHW C BanyTu, Mo uenus
cBat. CtpaTerusita obuyaHO ce OCHOBaBa Ha MocoKaTta, KbM
KOSITO € Haco4eHa KOHKPeTHa LieHHa KHWra, HO Lie ce Bb3Mnonaea
CbLUO U OT LEHOBUTE PasnuKM Mexay CBbp3aHWTe (hUHAHCOBM
WHCTPYMeHTU. CIOXHUNAT NPOLLEC HEMPEKBCHATO OLIEHSIBA p1CKa U
eekTMBHOCTTa U onpefdens  pasnpegerneHneTo  Mexay
pasnuuHuTe BMAoBe obnuraumm (0BUKHOBEHO obnuraumm oT
WMHBECTULIMOHEH Krlac, AbpXKaBHW obGnuraumm B LENns CNekTbp Ha
nagexa, obnuraumn, cBbp3aHn C UHaumaTa U UHCTPYMEHTMH,
CBBbP3aHu C BanyTure).

WHBecTMumoHeH MeHnmkbp Amundi SgR S.p.A

MoanHBecTMUMOHHM MeHuaxXbpu Amundi Ireland Limited n
Amundi Asset Management

TeXHUKN U UHCTPYMEHTN

Mons, Bwkre pasgen JombnHuUTenHa WHOPMauUUsi OTHOCHO
[epviBaTMBUTE U TEXHWKUTE" 38 MHAOPMALWSt OTHOCHO MakcUMarHuTe
1 OYaKBaHUTE MPOMOPLIMM Ha aKTUBMTE Ha CyBchoHaa, KOUTO MOoXe fa
6baatT 06eKT Ha PMHAHCOBY TPAHCAKLIMM C LIEHHW KHXKa U Cyarose Ha
o6LLia Bb3BPBLLLIAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyve UHghopMayusi.
o KoHTpareHT o IHBECTMUMOHEH hoHA

o Kpeaut o JlnBbpuax

* Banyta o JlukBuaHocT

* HeunsnbnHeHve * YnpasneHue

* [lepvBaTtuneu o [Masap

o XemxupaHe o LIKOW/LIKOA

o Bucoka goxogHocT o OnepaTuBHM

o JluxBeH NpoueHT » [lpeagBaputenHo nnawliaHe

N yobinkKaBaHe

MeTop 3a ynpaBeneHue Ha pucka AGCOMOTHa CTOMHOCT NOA, pUCK
(VaR)

OuakBaH 6pyTeH nNuBbpPUAK 600%.

3a JonbHUTENHa MHhopMaLMsA OTHOCHO NMMBBLPUMKA, MOIS,
BWXKTE pa3fen ,,YnpaBneHne u MOHUTOPUHT Ha rnobarnHata
pvcKoBa ekcnosmuma’®

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbunTenHO 3a MHBECTUTOPU Ha Ape6HO

«  C 6a3oBo no3HaHWe 3a MHBECTUPaHe BbB (hPOHAOBE N HUKAKbB
WM OrpaHWyeH OnuUT B MHBECTUpaHeTo B cybdoHaa wnu
nonobHu choHaoBe.

e Kouto pasbupar pucka oT 3aryba Ha 4acT unm Ha uenus
MHBECTUPaH KanuTan.

«  CTpemslwm ce fa yBenuyaT CTOMHOCTTa Ha MHBECTULWMSTA CU
3a NpenopbLYUTENHUSI NEPUOL Ha BNafleeHe Ha akTUBMTE.
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Hpenop'ban nepuoa Ha BrnageeHe Ha akKtTueBuTe 3 roguHun.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOMTO ca
nony4eHn n npmetn o 14:00 CET B paboTeH AeH, OOMKHOBEHO Lue
6baat obpaboTteHn ¢ HCA 3a To3m aeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He Mo-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna A)




OcHOBHM Knacose akKumnm U TakCcu

Takca 3a I
Takca 3a Takca 3a Takca 3a Taxkca 3a TMOCTUTHATHA Taxkca 3a Taxkca 3a
3anKCBaHe CDSC U3IIU3aHE yIpaBlICHHE  pasmpeaecHue pe3yaratu aJIMUHHUCTPUpaHE Kiac yIpaBlicHUE
Kiac (Makc.) (Makc.) (Maxkc.) (Makc.) (Makc.) (Maxkc.) (maxc.) AKLUH (Makc.)
A 4,50% Hsma Hsma 0,80% Hsma 15,00% 0,20% A2 1,00%
B Hsama 4,00%' Hsma 0,80% 1,00% 15,00% 0,20%
C Hsma 1,00%? Hsma 0,80% 1,00% 15,00% 0,20%
E 4,00% Hsma Hsma 0,70% Hsma 15,00% 0,20% E2 0,90%
F Hsama Hsama Hsama 1,55% Hsma 15,00% 0,20% F2 1,75%
G 3,00% Hsma Hsma 0,90% 0,30% 15,00% 0,20% - G2 1,10%
1 Hsama Hsama Hsama 0,35% Hsma 15,00% 0,10% - 12 0,40%
J Hsama Hsama Hsama 0,35% Hsma 15,00% 0,06% - J2 0,40%
M Hsama Hsama Hsama 0,40% Hsma 15,00% 0,10% - M2 0,45%
P Hsama Hsama Hsama 0,50% Hsma 15,00% 0,20% - P2 0,60%
R Hsama Hsama Hsama 0,40% Hsma 15,00% 0,20% - R2 0,50%
T Hsma 2,00%? Hsma 0,80% 1,00% 15,00% 0,20% -
U Hsma 3,00%"* Hsma 0,80% 1,00% 15,00% 0,20% !

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUIrHATW Pe3yATaTh M BCUUYKM TaKCK, Pa3AMYHKM OT Ta3u 3a yNpaBAEHUe
1 NOCTUIHATU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO ca Noka3aHu 3a CbOTBETHUTE KanacoBe akumu A, E, F, G, |, J, M, P u R. 'HamansiBa Bcsika roanHa, kato
AOCTUra HyAa 4 TOAMHU CAeA MHBeCTUUMSATA. 2HyAa caep 1 roanHa oT uHBecTUumsATa. S3HamansBa BCsika roAMHa, KaTto AOCTUra HyAa 2 FTOAMHU CAEA
MHBECTULMSATA.

4HamansaBa BCcAKa roAnHa, Kato AOCTUra HyAa 3 FOAMHU CAEA MHBECTULMATA. MuHnManHa redan6a 3a HadlMCIsABaHe Ha TaKCa 3a MOCTUTHATH pe3yntati Euro

OverNight Index Average (EONIA). Ilepuop Ha nsMepBaHe Ha TaKcaTa 3a IIOCTUIHATIH pesynTari: 1-roanwwer nepunoa or 1 ¢pespyapu - 31 anyapu. MbpBuat
nepuoA 3a u3aMepBaHe Ha pe3yatatute Lie npukatoun Ha 31 aHyapy 2020 r. 3a MbAEH CMUCHK Ha HAAMUYHWTE B MOMEHTa KAQCOBE aKLMK NoceTeTe canta
www.amundi.lu/amundi-funds.
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Global Macro Bonds & Currencies

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen
MoctvraHe Ha MoONOXWTENHa Bb3BPBLLUAEMOCT MPU  BCSKAKBO
CBCTOsAHWE Ha nasapa (CTpaTtervs Ha abcontoTHa Bb3BPLLLIAEMOCT).

WHBecTuumn

MpencraBsHeTo Ha cybdoHaa e pesyrnraT OCHOBHO OT pasnpeaersHe
Ha UHBECTVLMUTE MEXIY Pasin4H/ CTpaTeru, NpunaraHy KbM BaryTu
N ObITOBU MHCTPYMEHTU (OBrmraumm U MHCTPYMEHTW Ha NapuyHUs
nasap) Ha u3aarteni ot Lenus casiT. VIHBecTULmnTe MoXe [a BKItouBaT
LeHHN KHKa, obesnedeHn c unoteka (LIKOW) u LeHHU KHKE,
obe3neyenu ¢ aktmem (LIKOA).

IMo-KOHKPETHO, CYBdIOHABT MHBECTVPA B ABLMTOBU MHCTPYMEHTU OT
MHBECTULIVIOHEH Krac 1 80 15% OT HETHUTE CY aKTUBM B LIEHHW KHUXKA
6e3 pe’TUHr UMM LEHHM KHWKA OT MOAUHBECTULIMOHEH Krac
(BMCOKOOOXOAHN LIEHHM KHWXA). Ekcnosvumsita Ha cybdoHda KbM
UMOTEYHN LIEHHWM KHWKA U OGE3NeYeHU C aKTVMBM LEHHU KHUXA €
orpaHnyeHa oo 20% OT HeTHUTe akTueW. ToBa BKMOYBA Herpsika
eKcrnoauums, npuaobuta upe3 LIEHHW KHUXA, YMeTo obsiBsiBaHe
NPeACTou; Tasn eKcro3nLms e orpaHnyeHa Ao 20% OT HETHUTE aKTUBM.
CnasBaiikvi onmcaHuTe no-rope NormTUKKA, CyboHOBT MOXeE ChLLUO Aa
MHBECTUPA B Aeno3uty, Kakto u go 10% OT HEeTHUTE cu aKkTMBK B
MKAMUK/TKA.

3a Tesn MHBECTULWN HAMA BanyTHN orpaHn4eHuA.

Excnosuvuysita Ha cybdpoHaa KbM YCroBHY KOHBEPTUPYeMU obnuraumm
€ orpaHnyeHa oo 10% oT HETHUTE aKTVBK.

BeHumapk

CybghoHabT ce ynpaBnsiBa akTMBHO W LENM Ja HagMuHe (cned
npunoxmmmte  Taken) umHoekca EONIA  (cbCTaBsH — exeqHeBHO)
(,OeHumapKa“) 3a NpenopbYaHNa Neproa Ha BriadeeHe Ha akTvBuTe,
KaTo mpeqriara CblUEBPEMEHHO KOHTPONMpaHa eKCrosviLMs Ha PUCK.
MoadboHabT u3nonssa GeHUMapka Kato MHOMKATOp 3a OueHka Ha
MHBECTULIMOHHOTO MpefcTaBsHe Ha noadoHAa U Lo ce oTHacs A0
Takcara 3a MOCTUTHATW Pe3ynTaty, W3Mor3BaHa OT CbOTBETHUTE
KracoBe aKLu, 3a M34MCIsiBaHe Ha TakeuTe 3a MOCTUrHaTh pesyrraTul.
HsiMa orpaHuyeHust Mo OTHOLLIEHVE Ha HUKOS TakaBa KOHCTPYKLMS Ha
nopTderina, orpaHuyasalLa 6eHumapka. C nHaykaTveHa Lien, kato ce
B3eMe Npeasua, PUCKOBUST NPOchu, Bb3BPLLLAEMOCTTA Ce 04akBa Aa
HagMmuHe (npegy npunoxumute Takcn) mHaekca EONIA +4% Ha
rogvHa.

OepuBatmBu

CybhoHabT LWMPOKO M3Mon3Ba AepyBaTuMBM 33 HamarnseBaHe Ha
pasnu4Hn prckose, 3a ePeKTMBHOTO yrpaBreHne Ha NopTdonmMoTo n
KaTo Ha4uH 3a CrevenBaHe Ha eKcrosvums (gbfra unu Kbca) Ha
pasnuyHM aKTVBK, Nasapy Unu Opyrn MHBECTULIMOHHM Bb3MOXHOCTU
(BknouMTENHO OdepuBaTVBM C (QOKYC BbPXY KpEOWT, IMXBEHW
MPOLIEHTW, YyXaecTpaHHa BaryTa 1 BOSaTUIHOCT).

OcHoBHa Banyta EUR.

[Mpouec Ha ynpasreHve

MHBECTULIMOHHMST exvn u3non3ea obLumMpeH Habop OT cTpaTeryecku
W TaKTUHECKV NMO3ULIMK, BKITKOUUTENHO apbuTpak MexKay BOMaTUIHOCT,
KPEOUTHW, TFMXBEHW W BanyTHW Masapy, CbCTaBSAWKA CUIHO
aveepcndmumpaHo noptconuo.

WHBectuumoHeH MeHnmkbp Amundi (UK) Limited.

TexHUKU 1 MHCTPYMEHTU

Mongs, BwkTe pasgen JombnHutenHa WHGOPMaLUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCPOPMAaLIS OTHOCHO MaKCMariHuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
GbaaT 06ekT Ha (PMHAHCOBM TPAHCAKLMM C LIEHHW KHUXKa U CyarioBe Ha
o612 Bb3BPbLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckogeeme” 3a rnosede UHQOPMaYUSI.
CybghoHOBM MOXKe Oa 8KIIHO48a 801aMUITHOCM U PUCK 0m 3acyba Had
CPEeCHOIMO pasHULE.

o KoHTpareHT o VIHBeCTMUMOHEH hoHA,

o Kpegut o JluBbpuox

* Banyta o JlnksmaHocT

* HeunsnbnHeHve * YnpasneHue

o [lepvBaTtuneu o [Masap

* HoBOBB3HMKBALLM Nasapun o LIKOW/LUKOA

o XemxupaHe o OnepaTuBHM

» Bucoka goxogHoct e lNpepBapuTenHo nnawiaHe

o JlnxseH npoueHT 1 yAbKaBaHe

MeTona 3a ynpaBneHue Ha pucka AGCONIOTHa CTOMHOCT MOA pUCK
(VaR).

OuyakBaH 6pyTeH nuBLPUMK 1500%

3a [onbiHUTENHa MHGOPMaLMS OTHOCHO NIMBBbPUOXKA, MOSS,
BWXTE pa3gen ,YnpaeneHne u MOHUTOPUHT Ha rnobanHara
pvicKoBa ekcno3vums’

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbYnUTENHO 3a MHBECTUTOPY Ha APeBHO

«  C 6a3oBo no3HaHWe 3a MHBECTUPaHE BbB (hOHAOBE N HUKAKbB
WM OrpaHvyeH OnuUT B MHBECTUpaHeTo B cybdoHaa wnu
nopobHu choHaoBeE.

e Kouto pasbupar pucka oT 3aryba Ha 4acT unm Ha uenus
MHBECTUPaH KanuTan.

«  CTpemslwm ce fa yBenuyaT CTOMHOCTTa Ha MHBECTULMSTA CU
3a NpenopbYUTENHUSI NEPUOA, Ha BNafeeHe Ha akTUBMTE.
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Mpenopb4aH Nnepuop Ha BnageeHe Ha akTUBUTE 3 rOANH.

BpemMe 3a ocbluecTBsiBaHe Ha cAenkute 3asiBKM, KOMTO ca
nonyveHu n npmuetn o 14:00 CET B paboTteH AeH, OBMKHOBEHO LU
6baat obpaboTteHn ¢ HCA 3a To3m aeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLUBA He MOo-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBH Pa3pelueH (rpyna B).




OcHOBHM Knacose akKumnm U TakCcu

Takca 3a I
Takca 3a Taxkca 3a Taxkca 3a Taxkca 3a TMOCTUTHATHA Taxkca 3a Takca 3a
3anKCBaHe CDSC H3TU3aHe yIOpaBlieHHE  paslpeerieHue pe3yaratu aJIMUHHCTPUpaHE Kiac yIIpaBlicHHE
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (maxc.) AKLHH (Makc.)
A 4,50% Hsma Hsma 1,00% Hsma 15,00% 0,20% A2 1,20%
B Hsama 4,00%' Hsma 1,00% 1,00% 15,00% 0,20%
C Hsama 1,00%?* Hsma 1,00% 1,00% 15,00% 0,20%
E 4,00% Hsma Hsma 0,70% Hsma 15,00% 0,20% E2 0,90%
F Hsama Hsma Hsma 1,55% Hsma 15,00% 0,20% F2 1,75%
G 3,00% Hsma Hsma 0,90% 0,30% 15,00% 0,20% - G2 1,10%
1 Hsma Hsma Hsma 0,40% Hsma 15,00% 0,10% - 12 0,50%
J Hsma Hsma Hsma 0,40% Hsma 15,00% 0,06% - J2 0,50%
M Hsama Hsma Hsma 0,40% Hsma 15,00% 0,10% - M2 0,45%
P Hsama Hsma Hsma 0,70% Hsma 15,00% 0,20% - P2 0,80%
R Hsama Hsma Hsma 0,60% Hsma 15,00% 0,20% - R2 0,70%
T Hsma 2,00%° Hsma 1,00% 1,00% 15,00% 0,20% -
U Hsma 3,00%* Hsma 1,00% 1,00% 15,00% 0,20% !

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUIrHATW Pe3yATaTh M BCUUYKM TaKCK, Pa3AMYHKM OT Ta3u 3a yNpaBAEHUe
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO Ca NoKa3aHu 3a CbOTBETHUTE kKanacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCAKa roAnHa, Kato AOCTUra Hyna 4 roaAvHU caea nHBectuumaTa. 2Hyaa caea 1 ropvHa ot nHBecTuumATa. 3HamanABa BCAKa roaMHa, kato AocTura
HyAa 2 TOAMHU CAEA UHBECTUUMATA. *HamanaBa BCAKa roOAMHa, KaTto AOCTUra HyAa 3 TOAMHU CAA UHBECTMUUATA. OmiopHa Takca 32 IOCTUTHATIL Pe3yaTaTH
MHaekc EONIA (cbcraBAH AHEBHO). Ilepuon Ha M3MepBaHe Ha TaKcaTa 3a HOCTUTHATI pe3ynTaTit: 1-roanLleH neproa ot 1 1oan - 30 1oHW. 3a MbAeH CNUCbK
Ha HaAMYHUTE B MOMEHTa KAACOBE akLUMK nocetete cailta www.amundi.lu/amundi-funds.
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Global Macro Bonds & Currencies Low Vol

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen
MoctvraHe Ha MoONOXWTENHa Bb3BPBLLUAEMOCT MPU  BCSKAKBO
CBCTOsAHME Ha nasapa (CTpaTtervs Ha abconoTHa Bb3BPLLLIAEMOCT).

MHBecTnLMKN

MpencraBsHeTo Ha cybdoHaa e pesyrnraT OCHOBHO OT pasnpeaersHe
Ha UHBECTVLIMUTE MEXIY PasnnYH/ CTpaTeru, npunaraHy KbM BaryTu
W ObITOBU MHCTPYMEHTU (OBrmraumm U MHCTPYMEHTU Ha NapuyHuUs
nasap) Ha u3garernv oT L CBAT. VIHBECTULMWTE MOXe [a BKIToYBaT
LieHHN KHKa, obesnedeHn c unoteka (LIKOW) u LeHHU KHKE,
obe3neyenm ¢ aktmem (LKOA).

Mo-KOHKPETHO, CYO(OHOLT MHBECTMPA B ObITOBU MHCTPYMEHTU Ha
KaKbBTO M da e usgaren. Exkcnosvumsra Ha cybdoHaa KbM UNoTeYHN
LIEHHW KHUXa 1 06E3MNeYEHN C aKTUBUN LIEHHU KHUXKA € orpaHnyeHa 4o
20% OT HETHWTE aKTUBW.

CbobpassiBaliki ce C OnmMcaHnUTe No-rope NOUTUKK, CyohoHOLT MoXe
CbLLO Ja MHBECTUPA B 4EN03UTH, kakTo 1 A0 10% OT HETHUTE CY aKTVBM
B MKUMLK/TIKA.

Hamva pel;ITVIHFOBVI M BasyTH1 OrpaHn4eHna Bbpxy Te3n MHBECTULUWN.

Excrnosuupsita Ha cybchoHaa KbM YCITOBHM KOHBEPTVPYEMM OB MraLmm
€ orpaHnyeHa oo 10% OT HETHUTE aKTVBU.

BeHumapk

Mo-KOHKPETHO CcyOGchoHABT Ce CcTpemMuM [f[a HaaMmuHe  (creq,
npunoxmmmte Takcu) wmHoekca EONIA  (cbcTaBsH OHEBHO) 3a
nperopbYaHvst NepPUo Ha BrafeeHe Ha aKTBWTE, KaTo npearara
CbLLEBPEMEHHO KOHTpOIMpaHa puckoBa ekcrioavums. [NoadoHasT
u3ronasa 6eHYMapKa KaTo MHAYKATOP 3a OLieHKa Ha MHBECTULIMOHHOTO
npencTassHe Ha noadoHaA U1 LLIO Ce OTHAacs A0 Takcara 3a NocTurHaTm
pesyrnTaTti, Wu3rornssBaHa OT CbOTBETHWTE KracoBe akuuM, 3a
M3UUCrSBaHe Ha TakcuTe 3a MocTurHat  pesyrnmatun.  Hsava
OrpaHMYeHVst MO OTHOLUEHWE Ha HUKOSI TakaBa KOHCTPYKUMSI Ha
nopTderina, orpaHuyasalLia 6eHumapka. C nHaykatvBHa Len, kato ce
B3eMe Npeasua, PUCKOBUST NPOChW, Bb3BPLLLAEMOCTTa Ce 04akBa Aa
HagMmuHe (npegy npunoxumute Takcn) mHaekca EONIA +1% Ha
roavHa.

OepuBatmBu

CybdhoHabT LWMPOKO M3Mon3Ba AepvBaTuMBM 3a HamarnseaHe Ha
Pa3nuyHM PUCKOBE, 3a ePEKTVBHOTO yrpaBreHne Ha nopTonmnoTo n
KaTo HauuH 3a CrevenBaHe Ha eKcrosvuus (Obfra Wnu Kbca) Ha
pasnnyH1 aKTvBK, nasapyn v Opyrn MHBECTULIMOHHW Bb3MOXHOCTU
(BrrOUMTENHO OepuBaTMBM C (POKYC BbPXY KpeouT, TMXBEHU
MPOLIEHTW, YyXKOecTpaHHa BaryTa 1 BONaTUImHOCT).

OcHoBHa Banyta EUR.

[Mpouec Ha ynpasreHve

MHBECTULIMOHHMST exvn u3nonaea obLumMpeH Habop OT cTpaTeryecku
W TaKTUHECKV NO3ULIMK, BKITOUUTENHO apBuTpak MEay BOMaTUIHOCT,
KPEOUTHW, TFMXBEHW W BanyTHW Masapy, CbCTaBsAWKA CUIHO
avieepcndmumpaHo nopTonuo.

UHBectuumoHeH MeHnmxbp Amundi (UK) Limited.
TexHUKU U UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
[epuBaTuBUTE 1 TEXHUKUTE 3a MHCDOPMALMS OTHOCHO MakcyMarHmuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBchoHaa, KOUTO MOXe Aa
6baar 0bekT Ha (MHAHCOBMW TPaAHCAKLMM C LIEHHW KHUXa 1 CyaroBe Ha
o612 Bb3BPbLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a nosede UHQOPMaUUS.
CybghoHObM Moxe Oa 8KI48a 801amuIHOCM U puck om 3azyba Had
CcpedHOMO pasHULLE.

o KoHTpareHT o VIHBeCTMUMOHEH oHA,

o Kpegut o JluBbpuox

* Banyta o JlnksmaHocT

* HeunsnbnHeHve * YnpasneHue

» [lepvBaTtuneu o [Masap

* HOBOBB3HMKBALLM Na3apun o LIKOW/LIKOA

o XepxupaHe » OnepaTuBHM

o JInxseH npoueHT e lNpepBapuTenHo nnawaHe

N yabinkaBaHe

MeTop 3a ynpaBneHue Ha pucka AGCONOTHA CTOMHOCT MOA PUCK
(VaR).

OuaksaH 6pyTeH nuBbpUAK 1000%.

3a [onbiHUTENHa MHGOPMaLMs OTHOCHO NIMBBbPUOKA, MONS,
BWXKTe pa3gen ,,YnpaeneHne u MOHUTOPUHT Ha rnobanHara
pvicKoBa ekcnosmums’

HnaHMpaHe Ha BaLlaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayusi.

MpenopbunTENHO 3a MHBECTUTOPM Ha APEGHO

«  C 6a30B0 No3HaHve 3a MHBECTNPaHE BbB (hOHO0BE N HUKAKbB
WU OrpaHWyeH OnNuUT B MHBECTUpaHeTo B cybdoHaa wnu
nopobHu choHaoBeE.

. Konto pasbupar pucka OT 3aryba Ha 4acT unM Ha uenusi
MHBECTVPaH KanuTarn.

«  CTpemslwm ce fa yBenuyaT CTOMHOCTTa Ha MHBECTULMSTA CU
3a NPENOPbLYUTENHUSI NEPUOL, Ha BrafeeHe Ha aKTUBUTE.
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Mpenopb4aH Nnepuop Ha BnageeHe Ha akTuBuTe 1 roguHa.

BpemMe 3a ocbluecTBsiBaHe Ha caenkute 3asiBKM, KOMTO ca
nonyvexn n npmetn o 14:00 CET B paboTeH AeH, 0BMKHOBEHO Lue
6baat obpaboTteHn ¢ HCA 3a To3um AeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLUBA He MOo-KbCHO OT D+3

TpaHcdep HaBBbTpe/HaBBH Pa3pelueH (rpyna B).




OCHOBHMU KrnacoBe aKkuumn 1 Takcu

Takcuy 3a coenku ¢ akumm

FoguwwHmM Takcn

MuHumanHa
Knac nbpBOHAYanHa MpexBbpnsHe AOmMuHUCTpUpaHe MocTturHatn
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) pesynrtatu
AE EUR — 4,50% 1,00% 0,30% 15%
IE EUR 500 000 USD 2,50% 1,00% 0,10% 15%
RE EUR — 4,50% 1,00% 0,30% 15%

PedhepeHTeH MHAeKc 3a TakcaTta 3a nocturHatu pesynrtatu: MiHgekc EONIA (cbcTaBsH gHeBHO). TakcaTta ce npunara camo KbM KIacoBe akumu,

HYUATO Pe3ynTaTHOCT HaaBWULaBa Tasun pe(bepeHTHa CTOMHOCT.

I'Iepuop. Ha naMepBaHe Ha TakcaTa 3a NOCTUrHaTu pe3yntatu: 1-roguweH nepuoa ot 1 AHyapu — 31 nekemMBpu.

BuxTe ,Benexku oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe" Ha cTp. 207. Moxe Aa ca HanuyHW Apyrv KnacoBe akumu. 3a MbheH CNucbk

nocetete canta www.amundi.lu/amundi-funds
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Absolute Return Forex

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen

MocturaHe Ha MOMOXUTENHA BbL3BPBLLLUAEMOCT NP BCSKAKBO
CBCTOsAHME Ha nasapa (CTpaTtervs Ha abconoTHa Bb3BPLLLIAEMOCT).

UHBecTyLMn

Makap ye cy6thoHALT OBUKHOBEHO VHBECTUPA NOBEYETO OT aKTUBMTE
CY1 B VHCTPYMEHTY Ha MapUyHUs Nasap 1 0Gnurauyiy oT MIHBECTULIMIOHEH
Kriac, pesyriratute My Ca OCHOBHO OT pasnpefenisiHe Ha HBECTULMNTE
MeXy pasnuyHK CTpaTerm 3a BaryTeH apbutpax. Llenta e ga ce
YIOBM CTOMHOCT OT BUCOKOIMKBIZHMS M CPRYKTYMpaLL, MexayHapoaeH
BaryTeH nasap.

Mo-KOHKPETHO CybdOHABLT MHBECTUPA MoHe 67% OT akTvBuTe B
WHCTPYMEHTW 3a MapuyeH nasap v obnurauym Ha WHBECTULMOHHO
HMBO, KOWUTO Ce M3AaBaT Mo Lenusi CBAT U Ce MUCTBAT B AbpXaBu OT
OECD.

CbobpassBalikui ce C onmMcaHuTe No-rope NOUTUKA, CyohoHOLT MoXe
CbLLO Aa MHBECTUPA B 4EN03UTH, KakTo 1 A0 10% OT HETHUTE CY aKTVB
B MKUMLK/MKA.

3a Tean MHBECTMLIMM HAMA BanyTHN orpaHn4eHmA.

BeHumapk

Mo-koHKpPeTHO cybchoHOLT Ce cCcTpemu [fOa HagvuHe  (creq
npunoxmmmte Takcu) wmHoekca EONIA  (cbcTaBsH OHEBHO) 3a
npenopbyaHns NepUos Ha BrafeeHe Ha aKkTUBUTE, KaTo Mpedrara
CbLUEBPEMEHHO KOHTpOMNMpaHa puckoea ekcrioanums. MoadoHabT
13ros3sa 6eHYMapka KaTo HAVKATOP 3a OLEeHKa Ha MHBECTULIMOHHOTO
npeacTaBsHe Ha noadoHAa U LLIO ce OTHAacs A0 Takcara 3a NoCTUrHaTh
pesyrnTaTty, M3norn3BaHa OT CbOTBETHWTE  KracoBe  aKuww,
33 UM34YMCrSBaHE Ha TakcuTe 3a MocTurHati pesyrmatu. Hsama
OrPaHWYEHMst MO OTHOLLIEHNE HA KOHCTPYKUMSITA OT MOpTdhonmoTo 3a
orpaHuyaBaHe Ha BeHumapka. C MHOMKaTUBHA LIEM, KaTo ce B3emMe
npeaBua PUCKOBUSIT MPOCOUI, Bb3BPbLIAEMOCTTAa Ce O4vakBa Aa
HagMmuHe (npeoy npunoxumuTe Takcn) mHaekca EONIA +3% Ha
rogvHa.

OepuBatmBu

CybdhoHabT LWUMPOKO M3Mon3Ba AepvBaTuMBM 33 HamarnseaHe Ha
pa3nuyHM prUCKOBE, 3a ePEKTMBHOTO ynpaBreHne Ha nopTormoTo
M KaTo HauMH 3a credveriBaHe Ha eKcriosvums (Obnra uv Kbca) Ha
pasn4HM aKTBK, nasapy Uk OpyrM MHBECTULIMOHHM BB3MOXHOCTU
(BKNrOUMTENHO OepyBaTNBU C OKYC BbPXY YyKOeCTpaHHa BanyTa).

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpasreHve

VHBECTULIMOHHUAT €KW U3MOM3Ba  MKOHOMUYECKN M3CrieaBaHnst
W KOMOVHaumMs OT Mogeru 3a pyHOameHTarneH, TeXHUYEecKU
1 KONMYECTBEH aHanu3 B paMK1Te Ha 12-MeceyeH BPeMEBU XOPU3OHT,
32 fJa wugeHTMdMUMpA  MHBECTULMOHHM  Bb3MOXHOCTU  Ha
MexayHapoaHus BanyTeH nasap. Crneq ToBa MHBECTULIMOHHUST eKun
usrpaxga CunHo aveepcuduumpaHo nopTdonmo C nomoluta Ha
oblwmpeH Habop OT BanyTHM €KCrosvLMM W U3Mon3BaHe Ha
CTPpaTEMMYECKN U TaKTUHECKU NMO3ULIMK, BKITKOYUTENHO apOrTpaxk Mexay
KPEOWTHW, NIMXBEHW 1 BaryTHW Nasapw.

UHBecTuumoHeH MeHnmxbp Amundi (UK) Limited.
TeXHUKU U UHCTPYMEHTU

Monsa, BwkTe pasgen JonmbnHutenHa WHGOPMaLUsi OTHOCHO
[EepuBaTUBUTE U TEXHUKUTE" 3@ MHChOPMAaLIMS OTHOCHO MaKCUMarlHUTe
1 OYaKBaHMTE MPOMOPLMM Ha aKTVBUTE Ha CyGdOHAa, KOUTO MOXE Ja
6baatT 06eKT Ha PMHAHCOBY TPAHCAKLIMM C LIEHHU KHIXKA W CyarnoBe Ha
06LLa Bb3BPHLLAEMOCT.

OcHoBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rnosede UHQOPMaYUSI.
CybghoHObM Moxe Oa 8KI48a 80r1amuIHOCM U puUcK om 3azyba Had
CPedHOMO pasHULUE.

o KoHTpareHT o IHBECTMLUMOHEH hoHA

o Kpeaut o JlnBbpuax

* Banyta o JlnksmaHocT

* HeunsnbnHeHve * YnpasneHue

» [lepvBaTtuneu o [Masap

* HoBoBb3HMKBALLM Na3apu » OnepaTuBHK

o XemxupaHe o MpegBapuTenHo nnawiaHe

o JInxBeH NpoLeHT 1 yAbimKaBaHe

MeToqa 3a ynpaBneHue Ha pucka AGCOMNIOTHa CTOMHOCT MOA pUCK
(VaR).

OuakBaH 6pyTeH nuBbLpUMK 1200%.

3a [onbiHUTENHa MHGOPMaLMS OTHOCHO NIMBBbPUOXKA, MOSS,
BWKTE pasfen ,YnpaBneHne U MOHUTOPUHT Ha rnobanHaTa
pvcKoBa ekcnosmuma’®

HnaHMpaHe Ha BalLlaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayusi.

MNpenopbYnTenHO 3a UHBECTUTOPY Ha ApeBHO

«  C 6a3oBo NnosHaHve 3a MHBECTMPaHe BbB (DOHAOBE U HUKaKbB
WM OrpaHuYeH ONMWUT B WMHBECTUPaHeTo B cybdoHaa wmm
nofobHu choHaoBe.

«  KouTo pasbupar pucka OT 3aryba Ha 4YacT Wiy Ha uenusi
MHBECTUPaH KanuTan.

«  CTpemswm ce fa yBenmyaT CTOMHOCTTa Ha MHBECTULWMSTA CU
3a NpenopbUYUTENHUS Nepuo Ha BrageeHe Ha akTUBMTE.
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Hpenop'ban nepuopa Ha BrageeHe Ha aktuBuTte 1 rogvHa.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOMTO ca
nony4eHn n npmuetn o 14:00 CET B paboTeH AeH, 0OMKHOBEHO Lue
6baat obpaboTteHn ¢ HCA 3a To3um aeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He Mo-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna B).




OcHOBHM Knacose akKunnm U TakCu

Taxca 3a I
Taxkca 3a Takca 3a Taxkca 3a Taxkca 3a TMOCTUTHATHA Takca 3a Taxkca 3a
3anKcBaHe CDSC U3IIU3aHE yIOpaBlieHHE  paslpeielicHHe pesyaratu aJIMHUHHUCTpUpaHe Kiac yIpaBlicHUE
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Maxc.) AKLUH (Makc.)
A 4,50% Hsama Hsama 0,75% Hsma 15,00% 0,20% A2 0,90%
B Hsma 4,00%' Hsama 0,50% 1,00% 15,00% 0,20%
C Hsma 1,00%?> Hsma 0,50% 1,00% 15,00% 0,20%
E 4,00% Hsama Hsama 0,40% Hsma 15,00% 0,20% E2 0,60%
F Hsma Hsama Hsama 1,25% Hsma 15,00% 0,20% F2 1,45%
G 3,00% Hsma Hsma 0,60% 0,30% 15,00% 0,20% - G2 0,80%
1 Hsma Hsama Hsama 0,40% Hsma 15,00% 0,10% - 12 0,50%
J Hsma Hsama Hsama 0,40% Hsma 15,00% 0,06% - J2 0,50%
M Hsma Hsma Hsma 0,40% Hsma 15,00% 0,10% - M2 0,45%
P Hsma Hsama Hsama 0,70% Hsma 15,00% 0,20% - P2 0,80%
R Hsma Hsama Hsama 0,65% Hsma 15,00% 0,20% - R2 0,75%
T Hsma 2,00%? Hsma 0,50% 1,00% 15,00% 0,20% -
U Hsma 3,00%"* Hsma 0,50% 1,00% 15,00% 0,20% !

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUIrHATW Pe3yATaTh M BCUUYKM TaKCK, Pa3AMYHKM OT Ta3u 3a yNpaBAEHUe
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO Ca NoKa3aHu 3a CbOTBETHUTE kKanacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCsika roAMHA, Kato AOCTUra HyAa 4 roAMHU caep MHBecTMumaTa. 2Hyaa caea 1 ropmMHa ot uHBecTMumATa. 3HamansiBa BCsika roAMHa, kato AocTura
HyAa 2 FOAMHU CAeA MHBECTUUMATA. “HaManaBa BCAKa roAMHA, KaTo AOCTUra HyAa 3 rOAMHU CAeA MHBeCTUUMATA. OmopHa Takca 3a IOCTUTHATIL Pe3yITaTI
MHaekc EONIA (cbctaBAH AHEBHO). Ilepnos Ha M3MepBaHe Ha TaKcaTa 32 MOCTUTHATY pe3ynTaTi: 1-roAniieH neprnoa ot 1 1oan — 30 1oHW. 3a MbAeH CMIUCHK
Ha HaAMYHUTE B MOMEHTA KAACOBE akUMW noceTeTe caita www.amundi.lu/amundi-funds.
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Multi-Strategy Growth

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen
Llernm ga nocTurHe nonoxvTernHa Bb3BPbLLIAEMOCT B KLU MPU MbITHUS
nasapeH LIKbI 3a NPenopbyYUTENHUAS Nepro Ha 3aabpKaHe.

WHBecTyLMM

Cy6dhoHABT MHBECTUPA OVPEKTHO UM MHAMPEKTHO B LUMPOK HAabop oT
LEHHW KHWKa OT Lsn CBSIT, BKIHOYUTENHO OT HOBOBB3HMKBALLMTE
nasapu. Te3an WHBECTULMM MoraT [Ja oOXBallaT —OgbpKaBHU
M KOpriopaTvBHA  ObGMrauMmM C  BCSKaKbB — Madex,  akuww,
KOHBEPTUPYEMU ODMMraLMM U WHCTPYMEHTU Ha MapuyHWsi nasap.
CybdhoHabT Moxe aa uHectupa Ao 100% OT aktveuTe Cv B akumm
n po 25% B KoHBepTMpyemun obnuraumm (BkrtouutenHo go 10%
B YCIOBHW KOHBEpTMpYemmM obnvraumm). inBectmummnTe Ha cybdpoHaa
OCHOBHO LLie 6baT AeHOMUHMPaHW B €BPO, APy EBPOMEVICKM BaryTH,
aMepyKaHCK1 Jonap UK SINoHcka eHa.

CybdpoHabT moxe aa nHeectunpa Ao 10% ot aktmeute cv B apyrn MK
1 NKAMUK.

BeHumapk

CybdhoHabT ce ynpaBnsBa aktvBHO WM m3nonssa mHaekca EONIA
(cbcTaBsH exenHeBHo), (,b0eH4UMapKa“) KaTo MHAOMKATOP 3a OLEHKa Ha
pesyrnTaTuTte Cu 1 kato 6eHYMapK, U3Momn3BaH OT CbOTBETHUTE KIacoBe
aKuWM, 33 M34MCrsiBaHE Ha MOOLpUTENHUTE Mpemun. Hsma
OrpaHNYeHVst MO OTHOLUEHWE Ha HUKOSI TakaBa KOHCTPYKUMSI Ha
nopTdelina, orpaHuyaBaLla beHJImapka.

OepuBatmBu

CybdhoHabT M3non3sa AepvBaTMBM 3a HamarsiBaHe Ha pPasnuyHv
pu1cKkoBe, 3a ePeKTMBHOTO YNpaBneHue Ha NopTaonmMoTO U KaTo HauuH
3a crievernBaHe Ha eKcro3vLys (Abnra UM Kbca) Ha pasnuyHy akTmem,
nasapu WM Opyr MHBECTULIMOHHM BBL3MOXHOCTU  (BKITIOYUTESTHO
depvBatvBn C QOKYC BbPXY KPEOWT, akuuKM, JIMXBEHWU MPOLEHTY,
YyKaecTpaHHa BaryTa, BONaTUIHOCT 1 UHdbnaums). Cy6doHabT Moxe
[a 13roraea AepvBaTMBM 3a CrievenBaHe Ha MasapHa ekcrosvums aa
3aema o makcumyM 20% OT CBOUTE aKTUBW.

OcHoBHa Banyta EUR

[Mpouec Ha ynpasreHve

MHBECTULMOHHNAT MEHNOXbP MbPBO narpaxaa
MaKpocTpaTernyecko noptdonuo, 3a aa ocurypm
Bb3BPbLLAEMOCT, HeOOBbp3aHa € KoW Aa e nasap, 1 cneg Tosa
A npunara 3aefHO C WMHBECTULMOHHA cTpaTterus, 3a ga ce
reHepupa AonbnHUTEenNHa Bb3BPbLLLAEMOCT.
MakpocTpaTernyeckoto MnopTdoNMo ce CbCTOM OT BCSKAKBU
BMAOBE akuuMu M obnurauum OT BCSIKakbB BWA u3gatenu no
Lenus CBAT, a pasnpefeneHneTo Ha akTUBUTE U bNroBOTO UNN
KbCOTO MO3ULMOHUPAHE Ce PbKOBOAAT OT MAKPOMKOHOMUYECKH,
TemMaTu4yHu U pernoHanHn cueHapuu. Crpateruata 3a
OOMbINHUTENHA Bb3BPBLLLAEMOCT NPUHLMMHO € npuleneHa KbM
NMXBEHW NPOLEHTM, akLmmW, KoprnopaT1BHU obnuraumu, BanyT n
CypoBuHW. Ta3u cTpaTtervs e ce Bb3Non3sa OT LEHOBUTE
pasnuumMa mMexagy KopenaumoHHWUTE OMHaAHCOBU WUHCTPYMEHTW,
HO CbLLO TaKa LLe Ce OCHOBaBa Ha nocokaTa, B KOATO Ce Haco4Ba
KOHKpeTHa uUeHHa kHura. CroXHWSAT npouec HenpekbcHaTo
oueHsiBa pucka " edeKkTUBHOCTTa " onpegens
pasnpefeneHneTo Mexay pasnuyHnTe BUAOBE KIacoBe aKTUBW.

NHBecTumoHeH MeHnmkbp Amundi SGR S.p.A
TeXHUKN U UHCTPYMEHTUN

Mons, BwkTe pasgen JombnHutenHa WHGOpPMaUUsi OTHOCHO
JepviBaTUBUTE U TEXHUKUTE" 3a MHCPOPMaLIMS OTHOCHO MaKCUMarHuTe
1 O4aKBaHUTE NPONOPLMM Ha aKTUBWTE Ha Cy6doHAa, KOUTO MOXeE Jda
6baatT 06eKT Ha PMHAHCOBY TPAHCAKLIMM C LIEHHW KHIKA W CyaroBe Ha
o6LLa Bb3BPbLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHTpareHT o JlnxseH npoueHT

o Kpeaut o VIHBeCTMUMOHEH hoHA,

* Banyta o JluBbpuox

* HeunsnbnHeHvne o JlnkBnagHocT

* [lepuBatusu * YnpaseneHue

* HOBOBB3HMKBALLM Na3apun o [Masap

o Akums o LUIKOW/LUKOA

o XemxupaHe o OnepaTuBHM

» Bucoka poxogHoct e NpeagapuTenHo nnawaHe

1 yobinkKaBaHe

MeTop 3a ynpaBneHue Ha pucka AGCOmnoTHa CTOMHOCT Nog, pUck
(VaR).

OuakBaH 6pyTeH nuBbpUMK 1500%.

3a JonbiHUTENHA MHhopMaLMSA OTHOCHO NMMBBLPUMKA, MOTS,
BWXKTE pasfen ,,YnpaBneHne U MOHUTOPUHT Ha rrobarnHara
pvicKoBa ekcrno3mums’

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,WHeecmupaHe & cybghoHOoseme* 3a noseye UHGhopMauUs.

MNpenopbunUTenHO 3a MHBECTUTOPM Ha ApeGHO

«  C 6a3oBo no3HaHWe 3a MHBECTMPaHe BbB (hOHAOBE N HUKAKbB
WM OrpaHWyeH OnuUT B MHBECTUpaHeTO B cybdoHaa wnu
nopo6Hu choHaoBeE.

e  Kouto pasbupar pucka oT 3aryba Ha 4acT unm Ha uenus
MHBECTUPaH KanuTan.

«  CTpemslwm ce fa yBenuyaT CTOMHOCTTa Ha MHBECTULWMSTA CU
3a NpenopbYUTENHUSI NEPUOA, Ha BNafeeHe Ha akTUBMTE.
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Hpenop'ban nepuoa Ha BrnageeHe Ha akKtTueBuTe 5 roguHuw.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asiBKM, KOUTO ca
nonyvexu n npmuetn o 14:00 CET B paboTeH AeH, 0BMKHOBEHO Lue
6baat obpaboTteHn ¢ HCA 3a To3m aeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLBA He MO-KbCHO OT D+3

TpaHcdep HaBbTpe/HaBBH Pa3pelueH (rpyna A).




OcHOBHM Knacose akKumnm U TakCcu

Takca 3a I
Takca 3a Takca 3a Takca 3a Taxkca 3a TMOCTUTHATHA Taxkca 3a Taxkca 3a
3anKCBaHe CDSC U3IIU3aHE yIpaBlICHHE  pasmpeaecHue pe3yaratu aJIMUHHUCTPUpaHE Kiac yIpaBlicHUE
Kiac (Makc.) (Makc.) (Maxkc.) (Makc.) (Makc.) (Maxkc.) (maxc.) AKLUH (Makc.)
A 4,50% Hsama Hsma 1,30% Hsma 15,00% 0,20% A2 1,60%
B Hsama 4,00%' Hsma 1,30% 1,00% 15,00% 0,20%
C Hsma 1,00%? Hsma 1,30% 1,00% 15,00% 0,20%
E 4,00% Hsma Hsma 1,00% Hsma 15,00% 0,20% E2 1,20%
F Hsama Hsama Hsama 1,85% Hsma 15,00% 0,20% F2 2,05%
G 3,00% Hsma Hsma 1,20% 0,30% 15,00% 0,20% - G2 1,40%
1 Hsama Hsama Hsama 0,60% Hsma 15,00% 0,10% - 12 0,70%
J Hsama Hsama Hsama 0,60% Hsma 15,00% 0,06% - J2 0,70%
M Hsama Hsama Hsama 0,55% Hsma 15,00% 0,10% - M2 0,60%
P Hsama Hsama Hsama 0,85% Hsma 15,00% 0,20% - P2 0,95%
R Hsama Hsama Hsama 0,75% Hsma 15,00% 0,20% - R2 0,90%
T Hsma 2,00%? Hsma 1,30% 1,00% 15,00% 0,20% -
U Hsma 3,00%"* Hsma 1,30% 1,00% 15,00% 0,20% !

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUIrHATW Pe3yATaTh M BCUUYKM TaKCK, Pa3AMYHKM OT Ta3u 3a yNpaBAEHUe
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO Ca NoKa3aHu 3a CbOTBETHUTE kKanacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCAka roAMHa, Kato AOCTUra HyAa 4 roAMHM CAeA MHBecTULMATa. 2HyAa caep 1 roanHa oT uHBecTuumATa. SHamansaBa BCAKa roanHa, Kato Aoctura
HyA@ 2 FOAMHU CAA MHBECTULMATA.

4HamansiBa BCsika rOAMHA, KaTo AOCTUra HyAa 3 rOAMHU CAEA MHBECTUUMSTA. MuHnmaiHa mevanta 3a HaYnC/IsABaHe Ha TAKCa 32 TIOCTUTHATI pesynTatu Euro
OverNight Index Average (EONIA). Ilepuop Ha nsMepBaHe Ha TaKcaTa 3a IIOCTUTHATI pesynTari: 1-roanwer nepunoa or 1 ¢pespyapu - 31 Anyapu. MbpBuat
nepuoA 3a uaMepBaHe Ha pe3yatatute Lie npukatoun Ha 31 aHyapy 2020 r. 3a MbAEH CMUCLK Ha HAAMUYHWTE B MOMEHTa KAQCOBE aKLMK noceTeTe canta
www.amundi.lu/amundi-funds.
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Volatility Euro

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen

MocturaHe Ha MOMOXUTENHA BbL3BPBLLLUAEMOCT NP BCSKAKBO
CBCTOsAHME Ha nasapa (CTpaTtervs Ha abconoTHa Bb3BPLLLIAEMOCT).

UHBecTyLMn

Makap ye cy6thoHABT OBUKHOBEHO MHBECTUPA NOBEYETO OT aKTUBMTE
CY1 B UIHCTPYMEHTM Ha MapuyHUs nasap, pesynratuTe My ca OCHOBHO OT
VHBECTULIMW B AEPVBATVBM 32 BOMATUIHOCT Ha akummn oT EBposoHara.
LieHuTe Ha Tean fepvBaTvBW BapypaT B 3aBMCMMOCT OT O4akBaHaTa
BONMaTUIHOCT Ha NasapuTe Ha akuvm B EBpo3oHaTa (BonaTtunHocTTa
M3MepBa [OVCTiepcudTa Ha Bb3BPbLLUAEMOCTTa OT aKTMB  OKOSIO
Heroeara cpefHa Bb3BpbLLAeMoCT).

IMo-KOHKPETHO, CybhoHOBLT MHBECTMPA B ThpryBaHu Ha 6opcara onumm
ot nHaekca Euro Stoxx 50, uniiTo nagexx HacTbnBa cpeaHo cnea eqHa
roguHa. BcuukM  akTuMBM, KOWTO OCTaBaT HEVMHBECTUPAHW Creq
MOCTUraHETO Ha LieneBaTa eKCrosuuMs KbM  BOMAaTWUIHOCT  Ha
cy6doHaa, ce WHBECTMPAT B WMHCTPYMEHTVM Ha NapuyHus nasap.
CybdpoHabT Moxe aa uHeectpa Ao 100% OT HeTHWTE Cu aKTVBM
B TaKkMBa NMUKBMOHWN UHBECTULIN.

CbobpassiBaliki ce C OnmMcaHUTe No-rope NOUTUKA, CyohoHOLT MoXe
cbLo aa nHeectupa Ao 10% ot HeTHuTe cu akTrem B MKUMLIK/ITIKAL

BeHumapk

CybdhoHabT ce ynpaBnsBa akTMBHO W LenM da HagMmuHe (cned
npunoxvmure Takey) nHaekca EONIA (cbetaBsH exxeaHeBHO) + 3% Ha
roguHa (,0eHJUmapka“) 3a mpenopbuYaHvsi Nepuos, Ha BriadeeHe Ha
aKTVIBUTE, KaTo Npeafara CbLLEBPEMEHHO KOHTPOMMpaHa eKcrosvums
Ha puck. MoadoHAbT M3nonasa GeHIMapka KaTo MHANKATOP 3a OLEHKa
Ha MHBECTMLIMOHHOTO MpeacTaBsHe Ha noadoHaa U Lo ce oTHacs Ao
Takcata 3a MOCTUrHaTW pesynTaT, M3Mon3saHa OT CbLOTBETHUTE
KIacoBe akuuK, 3a M34MCnsiBaHe Ha TakcuTe 3a NOCTUrHaTV pesyrnraTu.
Hsima orpaHnyeHyst Mo OTHOLLIEHWE Ha HUKOS TakaBa KOHCTPYKUMS Ha
nopTdelina, orpaHuyaBaLla beHumapka.

OepuBatmBu

Cy6ghoHOLT M3Mon3Ba OepuBaTUBM 3@ HamarsiBaHe Ha pPasnuyHu
PUCKOBE, 3a EPEKTVBHOTO YMPaBEHUE Ha MOPTCHOINIMOTO U KaTO HauMH
3a CreyernBaHe Ha eKCroavLMs (Obrra Uk Kbca) Ha pasiiuyHv akTuBw,
nasapu WM [Py WMHBECTULIMOHHU BBL3MOXHOCTU (BKIMHOUUTENHO
JepyBaTUBY C POKYC BbPXY aKLMK, NMXBEHW MPOLIEHTU, YyXKOECTPaHHa
BaryTa v AVBUOEHT).

OcHoBHa Banyta EUR.

[Mpouec Ha ynpasreHve

VIHBECTVLIMOHHUAT — ekun  aHanuavpa nasapHATe MOAEnM  Ha
BOIATUIHOCT, 3a 4a ONPeaerni Nnocokarta 1 CTeneHTa Ha exkcriosvuusita
CM  KbM BOMaTUMHOCTTA: TMOMIOXUTENHA  EKCro3uLWs,  Korato
BOMATUIMHOCTTa € HWCKa U Ce O4aKBa [a Ce MOBWLLK; OTpuuaTenHa
eKcro3uums, Korato BONaTUIHOCTTa € BUCOKa W Cce o4vakBa [a ce
noHwiu. OcBeH ToBa CyBPOHOBLT ThPCU HaYMHK Aa ce BL3ronaea ot
KpaTKOCPO4YHM korebaHusi BbB BOMATUIHOCTTA (,BONMAaTMUIHOCT Ha
BOMaTunHoctTa®).

MHBectumoHeH MeHnmkbp Amundi Asset Management.
TexHUKU 1 MHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
[epuBaTuBUTE N TEXHUKUTE 3a MHCDOPMAaLMS OTHOCHO MaKkcyMarHuTe
1 04aKBaHWTE MPOMNOPLMM Ha aKTMBUTE Ha cybdhoHaa, KOUTO MOXe Aa
6baar 0bekT Ha (MHAHCOBMW TPaAHCAKLMM C LIEHHW KHXA 1 CyaroBe Ha
obLLa Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rnosede UHQOPMaUUS.
CybghoHObM Moxe Oa 8KI48a 80r1amuIHOCM U puck om 3azyba Had
CpPedHOMO pasHULLE.

o KoHTpareHT o VIHBeCTUUMOHEH hoHA,

o Kpegut o JluBbpuox

* HeunsnbnHeHvne o JlnkBnagHocT

o [lepvBaTtuneu * YnpaBneHve

o AKums » [Nasap

o XemxupaHe o OnepaTnBHM

o JluxBeH npoueHT o BonatunHoct

MeToqa 3a ynpaBneHue Ha pucka AGCONIOTHa CTOMHOCT MOA pUCK
(VaR).

OuaksaH 6pyTeH NMBbPUAK 950%.

3a [onbiHUTENHa MHGOPMaLMs OTHOCHO NIMBBbPUOKA, MONS,
BWKTE pasgen ,YnpaBneHne 1 MOHUTOPUWHT Ha rnobanHaTa
pvcKoBa ekcnosmuma’®

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,MHeecmupaHe & cybghoHOoseme" 3a noseye UHGhopMauUs.

MNpenopbYnUTENHO 3a NHBECTUTOPY Ha APeBHO

«  C 6a3oBo no3HaHWe 3a MHBECTMPaHe BbB (hOHAOBE N HUKAKbB
WM OrpaHnyeH OnuUT B MHBECTUpaHeTo B cybdoHaa wnu
nopobHu choHaoBeE.

«  KouTo pasbupar pucka OT 3aryba Ha 4YacT wunm Ha uenusi
MHBECTUPaH KanuTan.

«  CTpemslwum ce fa yBenuyaT CTOMHOCTTa Ha MHBECTULWMSTA CU
3a NpenopbYUTENHUSI NEPUOA, Ha BNafeeHe Ha akTUBMTE.
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Mpenopb4aH Nnepuop Ha BnageeHe Ha akTUBUTE 3 rOANH.

Bpeme 3a ocbluecTBsiBaHe Ha cAenkute 3asiBKM, KOUTO ca
nonyveHn n npmetn o 14:00 CET B paboTteH AeH, OBMKHOBEHO Lue
6baat obpaboTteHn ¢ HCA 3a To3m aeH 3a oueHka (D). YpexaaHeto
Ce U3BbpLUBA He MO-KbCHO OT D+3

TpaHcdep HaBBbTpe/HaBBH Pa3pelueH (rpyna B).



OcHOBHM Knacose akKumnm U TakCcu

Taxca 3a I
Taxkca 3a Takca 3a Taxkca 3a Taxkca 3a TMOCTUTHATHA Takca 3a Taxkca 3a
3anKcBaHe CDSC U3IIU3aHE yIOpaBlieHHE  paslpeielicHHe pesyaratu aJIMHUHHUCTpUpaHe Kiac yIpaBlicHUE
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Maxc.) AKIUH (Makc.)
A 4,50% Hsama Hsama 1,20% Hsma 20,00% 0,20% A2 1,35%
B Hsma 4,00%' Hsama 1,20% 1,00% 20,00% 0,20%
C Hsma 1,00%?> Hsama 1,20% 1,00% 20,00% 0,20%
E 4,00% Hsama Hsama 1,10% Hsva 20,00% 0,20% E2 1,30%
F Hsma Hsama Hsama 1,95% Hsma 20,00% 0,20% F2 2,15%
G 3,00% Hsma Hsma 1,30% 0,30% 20,00% 0,20% - G2 1,50%
1 Hsma Hsama Hsama 070% Hsma 20,00% 0,10% - 12 0,80%
J Hsma Hsama Hsama 0,70% Hsma 20,00% 0,06% - J2 0,80%
M Hsma Hsma Hsma 0,70% Hsma 20,00% 0,10% - M2 0,75%
P Hsma Hsama Hsama 0,80% Hsma 20,00% 0,20% - P2 0,90%
R Hsma Hsama Hsama 0,70% Hsma 20,00% 0,20% - R2 0,80%
T Hsma 2,00%? Hsma 1,20% 1,00% 20,00% 0,20% -
U Hsma 3,00%"* Hsma 1,20% 1,00% 20,00% 0,20% !

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUIrHATW Pe3yATaTh M BCUUYKM TaKCK, Pa3AMYHKM OT Ta3u 3a yNpaBAEHUe
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO Ca NoKa3aHu 3a CbOTBETHUTE kKanacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCAka roAMHa, Kato AOCTUra HyAa 4 rOAMHU CAeA MHBecTMLMATa. 2HyAa caep 1 roanHa oT uHBecTuumATa. SHamansaBa BCAKa roanHa, Kato Aoctura
HyAa 2 FOAMHU CAEA MHBECTULIMSATA.

4HamansBa BCfika roAMHa, KaTo AOCTUra HyAa 3 TOAMHK CAeA MHBeCTUUMATa. OmopHa Takca 3a mocrurHatu pesyntat MHAeke EONIA (cbecTaBsiH AHEBHO) +
3,00%. Ilepnoy Ha M3MepBaHe HA TAKCATa 33 OCTUTHATY pe3ynTaTi: 1-rOAULIIEH NEPUOA OT 1 HoeMBPU — 31 OKTOMBPU. 3a MbAEH CMUCHK Ha HAAUYHUTE

B MOMEHTa KAacoBe akumu noceteTe caita www.amundi.lu/amundi-funds
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Volatility World

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen

MocturaHe Ha MOMOXUTENHA BbL3BPBLLLUAEMOCT NP BCSKAKBO
CBCTOsAHME Ha nasapa (CTpaTtervs Ha abconoTHa Bb3BPLLLIAEMOCT).

UHBecTyLMn

Makap ye cyboHOBT OOMKHOBEHO MHBECTMPA MOBEYETO OT aKTBUTE
CW B MIHCTPYMEHTMN Ha NapuyH1si Masap, pesyrnratute My ca OCHOBHO OT
MHBECTMLUMW B OepuvBaTMBM 3a BONatunHocT Ha akumm ot CALL,
EBposoHata un Asusa. LleHute Ha Tesn AepviBatuBu BapupaTr B
3aBVCMMOCT OT OYaKBaHaTa BOMATUIHOCT Ha NasapuTe Ha akUumm B TE3n
Tpy reorpadicky paroHa (BonaturnHocTTa u3MepBa Avcnepcusita Ha
BBb3BPBLLLAEMOCTTA OT aKTUB OKOJO CpeaHaTa i CTOMHOCT).

IMo-KOHKPETHO, CyBhoHOBLT MHBECTMPA B ThPryBaHu Ha 6opcara onuum
1 BapuaumoHHu cyarnose Bbpxy nHaekcn B CALLL, EBpo3oHaTa 1 Asus,
YMIATO NaAeX HacThMBa CPedHo criefd, eaHa rogyHa. Bevukm aktven,
KOUTO OCTaBaT HEUHBECTVPAHW Crief MOCTUraHeETO Ha Leneeara
EKCMo3VUMs KbM  BOMATUIMHOCT Ha cybdoHOa, ce WHBecTUpar
B MHCTPYMEHTU Ha napuyHus nasap. Cy6doHALT MoXe Aa MHBeCTUpa
00 100% OT HETHUTE CM aKTUBW B TaKMBa JNIMKBUAHW MHBECTULIM.
CbobpassiBaiikv ce C onmcaH1Te no-rope NonuTYKY, CybdoHABT MoXe
cbLo aa nHeectupa Ao 10% ot HeTHuTe cu akTmem B MKUMLIK/ITIKA.

BeHumapk

CybdhoHabT ce ynpaBnsBa akTMBHO W LenM da HagMmuHe (cned
npunoxummuTe Takem) 1-meceqnmnst niaekc USD LIBOR +3% Ha roauHa
(,OeHUmapKa“) 3a NpenopbYaHUst MEPUO Ha BrageeHe Ha LIEHHUTE
KHIDKa, KaTo npeasiara CbLUEBPEMEHHO KOHTPOMNMpaHa excrosvumns Ha
puick. MoadoHabT M3nonasa beH4UMapka KaTto MHaMKaTop 3a oLeHKa Ha
MHBECTULWMIOHHOTO NpeacTaBsHe Ha noAdhoHaa v WO ce oTHacs Ao
TakcaTa 3a MOCTUrHaTh pesyrTaty, M3Mon3BaHa OT CbOTBETHUTE
KIacoBe akuuK, 3a M34YMCsIBaHe Ha TakcuTe 3a NOCTUrHaTV pesyrnraTu.
Hsama orpaHn4eHns Mo OTHOLLIEHWE Ha HUKOSI TakaBa KOHCTPYKLMST HA
noptdpeiina, orpaHnYaBaLLia GeHIMapKa.

OepuBatmBu

Cy6ghoHOLT M3Mon3Ba OepuBaTUBM 3@ HamarsiBaHe Ha pPasnuyHu
PUCKOBE, 3a EPEKTVBHOTO YMpPaBEHUE Ha MOPTCHOININOTO U KaTO HauMH
3a CreyernBaHe Ha eKCroavLMs (Obrra Uk Kbca) Ha pasnivuiHv akTuBw,
nasapu WM [Py WMHBECTULIMOHHU BbL3MOXHOCTU (BKIHOUUTENHO
[epyBaTUBY C POKYC BbPXY aKLWK, NMXBEHW MPOLIEHTU, YyXKOEeCTpaHHa
BaryTa v AVBUOEHT).

OcHoBHa Banyta USD.

[Mpouec Ha ynpasreHve

VIHBECTVLIMOHHUAT — ekun  aHanuavpa nasapHATe MOAEnM  Ha
BOIATUIHOCT, 3a 4a ONPeaerni Nnocokarta 1 CTeneHTa Ha exkcriosvuusita
CM  KbM BOMaTUMHOCTTA: MOMIOXUTENHA  EKCro3uUMs,  Korato
BOMATUIMHOCTTa € HWCKa U Ce O4YaKBa [a Ce MOBWLLK; OTpuuaTenHa
eKcro3uums, Korato BONaTUIHOCTTa € BUCOKa W Cce o4vakBa [a ce
noHwiu. OcBeH ToBa CyBPOHOBLT ThPCU HaYMHK Aa ce BL3ronaea ot
KpaTKOCPO4HM KorebaHusi BbB BOMATUIHOCTTA (,BOMaTMIHOCT Ha
BOMaTunHoctTa®).

MHBectumoHeH MeHnmkbp Amundi Asset Management.

TexHUKN U UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTeNnHa WHOPMaUUst OTHOCHO
[epuBaTUBMTE N TEXHUKUTE" 3@ MHCDOPMAaLMSt OTHOCHO MakcyMarHuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
Gbaar 0bekT Ha (PMHAHCOBM TPAHCAKLMM C LIEHHW KHUXKa U CyarioBe Ha
o612 Bb3BPbLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a nosede UHQOPMaUUSL.
CybghoHdBM MOXKe Oa 8KIIHO48a 801aMUIIHOCM U pUCK 0m 3acyba Had
CpPedHOMO pasHULLE.

o KoHTpareHT o JlnxseH npoueHT

o Kpegut o IHBeCTMUMOHEH hoHA
* Banyta o JlnBbpuax

o HeusnbnHeHue o JlukBuaHocT

» [lepvBaTtuneu * YnpaBneHve

* HoBoBb3HMKBALLUM Na3apu e MNa3zap

o Akums o OnepaTuBHM

o XemxupaHe o BonatunHoct

MeTona 3a ynpaBneHue Ha pucka AGCOMNIOTHa CTOMHOCT MOA pUCK
(VaR).

OuakBaH 6pyTeH nuBbpUIK 1200%.

3a JonbiHUTENHa MHhopMaLMsA OTHOCHO NMMBBLPUMKA, MOIS,
BWXKTE pasfen ,,YnpaBneHne u MOHUTOPUHT Ha rrobanHaTa
pvcKoBa ekcnosmuma’®

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,MHeecmupaHe & cybghoHOoseme" 3a noseye UHGhopMauUs.

MNpenopbYnUTENHO 3a NHBECTUTOPY Ha APeBHO

«  C 6a3oBo No3HaHWe 3a NHBECTMpaHe BbB hoHA0BE U
HUKaKbB WM OrpaHMyeH OMUT B MHBECTMPaHeTo B cybdoHaa
unu nogobHu hoHaoBe.

«  KowTo pasbupar pucka ot 3aryba Ha 4acT unu Ha Lenus
MHBECTUPaH KanuTan.

«  CTpemsLum ce fa yBenuuar CTOMHOCTTa Ha MHBECTULMSITA CY
3a NpenopbYUTENHUSI NEPUOA Ha BNafeeHe Ha akTUBMTE.
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Mpenopb4aH nepuop Ha BnageeHe Ha akTUBUTE 3 rOANH.

Bpeme 3a ocbluecTBsABaHe Ha caenkute 3asBku, KOUTO ca
nony4eHu n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
we 6baat obpaboTeHn ¢ HCA 3a To3n AeH 3a oueHka (D).
YpexaaHeTo ce U3BbpLLBa He Mo-KbCHO oT D+3

TpaHcdep HaBBbTpe/HaBBH Pa3pelueH (rpyna B).




OcHOBHM Knacose akKunnm U TakCu

Taxca 3a I
Taxkca 3a Takca 3a Taxkca 3a Taxkca 3a TMOCTUTHATHA Takca 3a Taxkca 3a
3anKcBaHe CDSC U3IIU3aHE yIOpaBlieHHE  paslpeielicHHe pesyaratu aJIMHUHHUCTpUpaHe Kiac yIpaBlicHUE
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (Maxc.) AKLUH (Makc.)
A 4,50% Hsama Hsama 1,20% Hsma 20,00% 0,20% A2 1,35%
B Hsma 4,00%' Hsama 1,20% 1,00% 20,00% 0,20%
C Hsma 1,00%?> Hsama 1,20% 1,00% 20,00% 0,20%
E 4,00% Hsama Hsama 1,10% Hsma 20,00% 0,20% E2 1,30%
F Hsma Hsama Hsama 1,95% Hsma 20,00% 0,20% F2 2,15%
G 3,00% Hsma Hsma 1,30% 0,30% 20,00% 0,20% - G2 1,50%
1 Hsma Hsama Hsama 0,70% Hsma 20,00% 0,10% - 12 0,80%
J Hsma Hsama Hsama 0,70% Hsma 20,00% 0,06% - J2 0,80%
M Hsma Hsma Hsma 0,70% Hsma 20,00% 0,10% - M2 0,75%
P Hsma Hsama Hsama 0,80% Hsma 20,00% 0,20% - P2 0,90%
R Hsma Hsama Hsama 0,70% Hsma 20,00% 0,20% - R2 0,80%
T Hsma 2,00%? Hsma 1,20% 1,00% 20,00% 0,20% -
U Hsma 3,00%"* Hsma 1,20% 1,00% 20,00% 0,20% !

*3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUIrHATW Pe3yATaTh M BCUUYKM TaKCK, Pa3AMYHKM OT Ta3u 3a yNpaBAEHUe
1 NOCTUIHATKU PE3YATaTU, OCTaBaT TakMBa, KaKBUTO Ca NoKa3aHu 3a CbOTBETHUTE kKanacoBe akumu A, E, F, G, |, J, M, Pu R.

1HamansiBa BCAKa roAMHa, Kato AOCTUra Hyna 4 roaAvHU caea nHeectuumaTta. 2Hyaa caea 1 ropvHa ot uHBecTuumATa. 3HamanaBa BCAKa roaMHa, kato AocTura
HyAa 2 FOAMHU CAEA MHBECTULMSATA. *HamanaBa BCsika roAvHa, KaTo AOCTUra HyAa 3 rOAMHU CAEA MHBECTUUMATA. MuHnManHa neyanta 3a HauncisBaHe Ha
TaKca 3a mocTurHary pesynrati 1-mecedeH nHaeke USD LIBOR + 3,00%. Ilepuoy Ha nsmepBaHe Ha TakcaTa 3a HOCTUTHATY pe3ynTaTu: 1-rOAULIEH NEPUOA
oT 1 HoemBpK - 31 OKTOMBPMU. 3@ MbAEH CMUCHK Ha HaAMYHUTE B MOMEHTa KAACOBe akuuu nocetete caita www.amundi.lu/amundi-funds.

199 Amundi Funds SICAV


https://www.amundi.lu/retail/EN/Amundi-Funds/(%D0%B4%D1%8A%D1%80%D0%B6%D0%B0%D0%B2%D0%B0)/LUX/(%D0%BF%D0%BE%D0%B4%D1%80%D0%B0%D0%B7%D0%B4.)/PF20247

Protect 90

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen

OcurypsiBaHe Ha ydacTne B pa3BUTMETO Ha (DMHAHCOBUTE Masapw,
npegocTaBsnki B CbLUOTO BpeMe MOCTOsiHHA YacTuyHa 3aljra Ha
Baluata nHBeCTMUMst Npe3 NpenopbyaHnsa nepuos Ha BriageeHe Ha
aktvBuTe. MNo-KOHKPETHO CyOdOHALT MMa 3a Uen Ja rapaHTupa, Ye
LieHaTa Ha HeroBuTe akumm Hsimva ga nagHe nog 90% ot Hali-BucoKaTa
HETHa CTOMHOCT Ha aKTuBUTE, 3anmncaHa ot 5 toHn 2020 T.

WHBecTuumn

CybdhoHabT MHBECTMPA B LIANUSA CBAT BbB BCSKAKbB BUA KIacoBe Ha
aKTVIBW, U3BBPLUBANKM pPasnpenesnsHe Mexay KOMMOHEHT Ha pacTex
(avBepcymLmMpaH MHBECTULMM C MO-BUCOK PUCK) U KOHCEPBaTUBEH
KOMMOHEHT (MHBECTULIMM C MO-HUCHK PUCK).

IMo-koHKpeTHO, cybhoHALT Moxe Aa nHeectpa Mexay 0% n 100% ot
HETHWTE CY aKTVBW B aKumy, obrmraummn, KOHBEPTMPYEMIU 0Bnuraumm,
OEeno3nuTM W WHCTPYMEHTU Ha MapuyHus nasap, a CblWwo U B
MKUMNUK/MKW, konto Moxe aa nmat ekcriosviums Ha LMpoK Habop oT
KIacoBe Ha aKTUBM, BKIMKOUMTENHO NOCOYEHUTE MO-TOPE, KaKTO U BbB
BanyT!, LLEHHW KHXa Ha HOBOBB3HVKBALLM Na3apu, CTOKW, HEABVXMU
MMOTY U T.H.

CybdoHabT Moxe aa mHeectupa Ao 30% OT HETHWUTE Cv aKTVBU B
obnvraumm oT NOQMHBECTULIMOHEH Krac (BUCOKOAOXOAHN obrmraumm).

BeHumapk
CybdhoHabT ce ynpaBnsBa akTUBHO U HE Ce YNPaBrsiBa Mo OTHOLLEHWE
Ha B6eH4YMapk

DepuBatmBu

CybdpoHabT M3nonssa AepvBaTMBM 3a HaMarnsBaHe Ha pasnvyHv
pvckoBe, 3a epeKTMBHOTO yrpaBreHre Ha NopTaonmoTO U KaTo HaunH
3a CreyerniBaHe Ha eKCro3vLys (obnra v Kbca) Ha pasnyHy akTUBMK,
nasapu unu Opy WHBECTULMOHHM BBL3MOXHOCTU (BKITHOMUTESNHO
OepviBatvBM C (POKYC BBPXY KPEeauT, akuvv, NMXBEHW MPOLEHTU U
YyXKOecTpaHHa BaryTa).

OcHoBHa Banyta EUR.

PYHKUMSA Ha 3awmTa

AxumoHepuTe Ha cyboHOa ce BL3MON3BaT OT EXeOHEBHA 3alumTa,
npeacrasnseawa 90% ot Ham-Bucokara gocera HCA, ot 5 toHu
2020 r., He3aBMCMMO OT AaTaTa Ha 3arnncBaHe.

Korato chyHKUmsTa Ha 3awmTa ce 3aaeincTea, bopabT nogaea 3aseka
[0 rapaHTa Ja U3nnaTtv CboTBETHaTa AbiMkMa cyma Ha cybcoHaa. B
crny4alt Ha NPOMSsiHa B 3aKOHUTE U pa3ropeaoduTe (KaTo HanpuMep HOBM
PMHAHCOBM MM AaHbYHM 3aabiDkeHns 3a cybdoHaa vnm rapaHTa)
rapaHTLT MMa MpaBO [a HaMaru CbOTBETHaTa AbmUMa Cyma
npornopunoHanHo Ha crniaga B HCA Ha akuusi. B TakeB crnyyan
aKumoHepuTe Le 6baaT HagnexHo MHPOPMMPaHW.

Taan 3awmTa ce npurnara KbM Har-BMCOKaTa 40 MOMEHTa LieHa Ha
HCA, 3anucana cneg 5 toHn 2020 r., 3akpbrrieHa 4o BTOpUst 3HaK crieq,
[eceTndHara 3anetasi.

3awwmTarta ce gaBa OT rapaHTa Ha cybdoHaa v ce npenocTaes 3a
nepuogda Ha noaHOBEH JOroBOp OT MeT roavHM (3anoysaly, OT 5 oHM
2020r.). Crieg TOBa Tasu 3awwmTa Ce MOAHOBSIBA aBTOMAaTW4HO 3a
1-rogvLLHM [OTOBOPHM Mepuoay. [apaHTbT MoXe Ja MpeycTaHoBW
npegraraHeTo Ha OyHKUMsTa 3a 3alumta npyu BCAKO OT cregHuTe
obcTosiTencTaa:

e B Kpas Ha BCEKM JOroBOpeH nepuoa c 3-meceqHo npegussectue,

e MPU  MPOMsiHA  Ha  WHBECTULMOHHMA  MEHUDKLbD  Unn
WHBECTULMOHHATA  MOMUTUKA, KOSITO  He e  rofyuuna
npeaBapuTEerHOTO CbTlacue Ha rapaHTa,

e Mpu NUKBMZALMA Ha cybdoHaa

Ako cyboHabT Obae WMHBECTMPaH W3LUANO B KOHCEPBATUBHUSA

KOMMOHeHT, 6opAbT MMa MpaBO Aa pewn [Ja  MpeycTaHoBW

€MUTUPAHETO Ha HOBM aKLUMM 1 MOXE U ja MPOMEHN (PyHKLMsTa 3a

3awmTa, unm ga obsieu cybdoHaa B IMKBMaaLms.

B cnyyain Ha npekpaTsiBaHe Unv NpoMsiHa Ha pyHKLMSATa 3a 3aLmTa,

akuMoHepuTe  We ronyvat  u3BecTe MoHe  eauMH  Mecel

npeaBapuTenHo, Mo BpemMe Ha KOWTO MoraT Aa mowckar obparHo

M3KyrnyBaHe Ha akLmm1Te UM, JoKaTo (OYHKLMATA 3a 3alumTa e Bee oLLe

npunoxvima. B criyyain Ha nukemaaLms akumMoHepuTe Morat fa novckar

M3KyrnyBaHe Ha akuuuTe Cu, Bb3rorn3sanky ce OT doyHKuMsATa 3a

3aLmTa, 4O MOMEHTa Ha edbeKTvBHATa NMKBMAALMS Ha cybdhoHaa.
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[Mpouec Ha ynpasneHune

WHBECTVLIMOHHWSIT eK1n criefiBa AvHaMUYHa CTparervist 3a 3anassaHe
Ha KanuTana, Npy KOSITo aKTUBMTE Ce NpepasnpeaensT HenpeKbLCHaTo
MEXOy KOMMOHEHTA Ha PacTeX W KOHCEPBATMBHWA KOMIMOHEHT B
3aBMCYMOCT OT aHarmsa Ha nasapHuTe (aKkTopu, W3BbpLUBaH OT
VHBECTULWIOHHUS EKMN.

MHBectumoHeH MeHnmkbp Amundi Asset Management.
FapaHT Amundi S.A.

TexHUKU 1 MHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUs OTHOCHO
OepvBaTVBUTE M TEXHUKUTE" 3a MHGPOPMALIMS OTHOCHO MakcMMariHuTe
1 0YaKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
GbaaT 0bekT Ha (PMHAHCOBM TPAHCAKLMM C LIEHHW KHUXa U CyaroBe Ha
o612 Bb3BPbLLLAEMOCT.

OcHOBHM puckoBe

Buxme ,,Onucarust Ha puckogeme” 3a rogeye UHghopMayusi.

o KoHTpareHT o XemxvpaHe

o Kpegut o JluxeeH npoueHT

* Banyta o VIHBeCTMUMOHEH oH,
o HeusnbnHeHue o JluBbpuox

o 3aWuTHa No3mums o JlnksmaHocT

* [lepuBatuneu * YnpaBsneHve

* HOBOBB3HMKBALLM Na3apun o [Masap

o Akums o OnepaTnBHM

o OrpaHuyeHusi Bbpxy e [NpeaBaputenHo nnaiiaHe
rapaHuusTa W yobrkaBaHe

MeTop 3a ynpaBneHue Ha pucka [loeTn 3agbrkeHus.




ﬂnaHMpaHe Ha BawlaTa MHBeCTULUUA
Buxme ,WHeecmupaHe & cybghoHOoseme* 3a nogeye UHGhopMauUs.

MNpenopbYnUTENHO 3a NHBECTUTOPY Ha APeBHO

«  C 6a3oBo no3HaHWe 3a MHBECTMPaHe BbB (hOHAOBE N HUKAKbB
WM OrpaHWyeH OnuUT B MHBECTUpaHeTO B cybdoHaa wnu
nopobHu choHaoBeE.

e  Kouto pasbupar pucka oT 3aryba Ha 4acT unm Ha uenus
MHBECTUPaH KanuTan.

o Lensu, 3anasBaHe Ha 4YacT WM Ha Uenua KanuTarn,
MHBECTVPaH Mpe3 MpenopbyYaHvsl nMepuod Ha BnageeHe Ha
aKTuBmTe.

OcHoBHM knacose aKunn n Takcum

Mpenopb4aH Nnepuop Ha BnageeHe Ha akTUBUTE 3 rOANH.

Bpeme 3a ocbluecTBsiBaHe Ha cAenkute 3asiBKM, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTeH AeH, OBMKHOBEHO Lue
6baat obpaboTteHn ¢ HCA 3a To3u AeH 3a oueHka (D). YpexaaHeTo
Ce U3BbPLLBA He MO-KbCHO OT D+3.

TpaHcdep HaBBbTpe/HaBBH Pa3pelueH (rpyna B).

Takca 3a
Taxkca 3a Takca 3a Taxkca 3a Takca 3a TOCTUTHATH Taxkca 3a Takca 3a
3anucBaHe CDSC H3JIM3aHe yIpaBlieHUEe  pasnpenesieHue pe3ynTati aJIMUHUCTpUpPAHE Kiac yIpaBJeHue
Kiac (Maxkc.) (Maxkc.) (Maxkc.) (Makc.) (Makc.) (Maxc.) KLU (Maxkc.)
A 4,50% Hsma Hsma Hsma Hsma 0,27% A2 1,10%
G 3,00% Hsama Hsama Hsama Hsama 0,27% G2 1,10%

*3a knacoBe akumu A2 1 G2 He ce npuAara Takca 3a NMoAyYEHW PE3YATaTU U BCUUKKM TaKCK, PA3AMYHK OT Te3W 3a yrpaBAE€HWE U NOAYYEHU pe3yATaTu, ocTaBaTt
TakuWBa, KaKBUTO Ca NMOKa3aHW 3a CbOTBETHUSA KAAC akumK A U G (KOUTO He ca HaAMYHM 3a TO3U Cy6¢OHA).

Cy6dOHABT NOAABPXA HEMPEKM TAKCK, KOUTO ca ¢ pasmep Makcumym 0,50%, KakTo € HauncasiBaH ot cebp3aHuTe NMKUMLK/TIKWU nan raaBHu ¢oHAOBE,

KaKTO € NMPUAOXMNMO.

3a MbAEH CNUCHK Ha HAaAUMYHUTE B MOMEHTa KAaCOBe aKuuMu nocetete cata www.amundi.lu/amundi-fund
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Cash EUR

Tun cybdoHa Ha napnyHus nasap

CybdhoHabT oTroBapsi Ha ycriousita 3a cybdoHa Ha hoHa Ha
napunyHua nasap (Pr) cbe craHgapTHa NPOMEHNMBa HETHA CTOMHOCT
Ha aKTVBUTE CbITacHo pernamenTa 3a Orr.

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

I'Ipep,naraHe Ha JOXOOHOCT B CbOTBETCTBUE C JINXBEHUTE NPOLIEHTU Ha
Napu4yHUTE Nasapu.

MHBecTMLMMN

Cy6hoHALT MHBECTMPA B KPATKOCPOYHM aKTUBM U MO-TOYHO, OCHOBHO
B VHCTPYMEHTW Ha NapuyHUs nasap, KOUTO ca AEHOMUHUPaHW B BP0
W Xe[pKpaHu CpeLLly eBpo.

IMo-KOHKPETHO, CYBOHABLT UHBECTUPA Ha-Marko 67% OT aKTUBMTE CU1
B VHCTPYMEHTW Ha napuyHusi nasap (BkmtoumntenHo ABCP). B ceoeTo
noptgonmo cybdpoHabT nogabpxka WAM, HeHaaxebpnswy, 90 oHu.
CybdpoHabT He nHBecTMpa noeye ot 30% OT aKTUBUTE B UHCTPYMEHTU
Ha Napy4HUs Nasap, U3AafeHV Unu rapaHTUpaHn oT Abpxkasa, MeCTeH
nybrnuudeH opraH B pamkute Ha EC vrm mexayHapofeH opraH, KbM
KOWTO MPVHaAEXV Han-Manko egHa AbpxaBa-yreHka Ha EC.
CybdpoHabT Moxe aa vHeectupa A0 10% OT HETHUTE CU aKTVBM
B AArioBe/akummn Ha apyrv choHOO0BE Ha NapnyH1st nasap.

BeHumapk

CybchoHaLT ce ynpaBnsiBa akTMBHO M LeNy Aa nocTurHe CTabuiiHo
npeacTaBsHe B CLOTBETCTBME C  3-MeceyHust uHaekc  Euribor
(,OeHumapka“). CybdoHOBbT MOXEe [da M3Mon3sa B MOCIEACTBUE
OeHUMapka KaTo MHOMKATOp 3a OueHka Ha pesyrratHocTTa Ha
cybdoHaa. Hama orpaHnyeHrst Mo OTHOLLIEHWE Ha KOHCTPyKUMSTa OT
nopTdonMoTo 3a orpaHndaBaHe Ha OGenHumapka. OcBeH TOBa,
ot 1 siHyapu 2021 r. cy6choHOLT Lenm ga nocturHe pesynrar 3a ECK
OT CBOETO MopTAHoNnMo, Mo-ronsM OT TO3M Ha HeroBaTta cdepa Ha
MHBECTMpaHe.

DepuBatmBu

CyboHOLT MOXe [a M3rnofissa AepuBatvBuM 3a LenMTe Ha
Xe[pKupaHeTo.

OcHoBHa Banyta EUR.

[Mpouec Ha ynpasreHve

WHBECTULIMOHHUSIT  €KWM  M3MOM3Ba KakTO TEXHUYECKW, Taka W
cbyHOaMEHTaneH aHanms, BKIHOUUTENHO W KpeaouTeH aHarms, 3a ga
u3bepe 13aaTeny 1 KpaTKOCPOYHW YacTHO NpeariaraHn LiEHHW KHka
(ot pony Harope), U3rpaxxganky BUCOKOKAYECTBEHO MOPTEONMO ChC
cuneH dhoKyc BbPXY NIMKBUAHOCTTA M YNPaBIEHNETO Ha pUCKa.

MHBectumoHeH MeHnmkbp Amundi Asset Management.
TexHUKN U UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUs OTHOCHO
[epuBaTuBUTE 1 TEXHUKUTE 3a MHGDOPMAaLMS OTHOCHO MakcyMarHuTe
1 04aKBaHWTE MPOMNOPLMM Ha aKTMBUTE Ha CybdhoHaa, KOUTO MOXe Aa
6baar 0bekT Ha (MHAHCOBM TPAHCAKLMM C LIEHHW KHXa 1 CyaroBe Ha
o6LLa Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,Onucarust Ha puckogeme” 3a rogeye UHghopMayusi.
CybghoHOBbM MOxe Oa 8KIT04Y8a 80/1aMUIHOCI U pUCK om 3agyba
Had cpedHOomo pasHULe.

o KoHTpareHT o VIHBeCTMLUMOHEH hOoHA
o Kpeaut o HVUCBK NMUXBEH MpoLEHT
o HeusnbnHeHue o JlukBuaHocT
» [lepvBaTtuneu * YnpaBneHve
o VIHBECTMLMOHEH pUCK OT » [asap
ECT o ®oHA Ha napu4HUA nasap
* Xemxupate  OnepaTuBHu
o JlnxseH npoueHT

Mertopn 3a ynpaBrieHue Ha pucka MoeTn 3agbmkeHns.

PentnHr ®oHObT He € TbpCun BbHLUEH KpeauTeH PeviTUHr 3a
cybdoHaa

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rnogeye UHGhopMayusi.

MpenopbunTENHO 3a MHBECTUTOPM Ha APEGHO

«  C 6a3oBo No3HaHve 3a MHBECTNPaHE BbB (hOHO0BE N HUKAKbB
WU OrpaHWMyeH OnNuUT B MHBECTUpaHeTo B cybdoHaa wnu
nopobHu choHaoBeE.

. Llensw, s3ana3BaHe Ha YacT WnNM Ha Uenus  kanurar,
MHBECTVPaH Npe3 MpenopbyYaHns Nepuod Ha BriageeHe Ha
aKkTueuTe.
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Mpenopb4aH nepuoa Ha BnageeHe Ha aktuBu 1 geH 4o 3
mMeceua.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOMTO ca
nony4eHn n npmvetn o 14:00 CET B paboTeH AeH, 0OMKHOBEHO Lue
6baat obpaboTteHn ¢ HCA 3a To3m aeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He Mo-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBBH PaspelueH (rpyna B).




OcHOBHM Knacose akKumnm U TakCcu

Taxca 3a I
Takca 3a Taxkca 3a Takca 3a Takca 3a IIOCTUTHATU Taxkca 3a Taxkca 3a
3aIMCBaHE CDSC U3NIU3aHE yIpaBlIeHHE  pasmpescicHue pe3yaratu aJIMUHHUCTPUpaHE Kiac yIpaBlicHUE
Kiac (Maxkc.) (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) (maxc.) AKLHH (Makc.)
A 4,50% Hsma Hsama Hsama Hsama Hsama 0,10% A2 0,30%
B Hsama 4,00%' Hsama 0,19% 1,00% Hsma 0,10%
C Hsama 1,00%?* Hsama 0,19% 1,00% Hsma 0,10%
F Hama Hama Hsama Hsama Hsama Hsama 0,10% F2 0,30%
G 3,00% Hsma Hsama Hsama Hsama Hsama 0,10% G2 0,30%
1 Hsama Hsama Hsma Hsma Hsma Hsma 0,10 % - 12 0,12%
J Hsama Hsama Hsma Hsma Hsma Hsma 0,06% - J2 0,12%
M Hsama Hsama Hsma Hsma Hsma Hsma 0,10% - M2 0,10%
P Hsama Hsama Hsma Hsma Hsma Hsma 0,10% - P2 0,30%
R Hsama Hsama Hsma Hsma Hsma Hsma 0,10% - R2 0,20%
T Hsama 2,00%? Hsama 0,19% 1,00% Hsama 0,10% -
U Hsama 3,00%* Hsma 0,19% 1,00% Hsama 0,10% !

*3a knacoBse akumn A2, F2, G2, 12, J2, M2, P2 n R2 He ce npunara Takca 3a MOAyYEHW Pe3yATaT U BCUUYKM TaKCK, Pa3AMYHM OT Te3U 3a yNpaBAEHUE U
NMOAYYEHW Pe3yATaTH, OCTaBaT TakWBa, KAKBWUTO ca NokasaHu 3a CbOTBETHUSA KAac akumu A, F, G, |, J, M, P 1 R (KOMTO He ca HaAM4YHM 3a TO3M CyBhOHA).

1HamansiBa BCsika roAvHa, Kato AOCTUra Hyna 4 roOAMHU CAeA MHBeCTULMATa. 2Hyna caep 1 roanHa ot HBecTMumMaTa. SHamansaBa BCAKa roaMHa, kato AocTura
HyAa 2 TOAMHU CAEA MHBECTULMATA.

4HamansiBa BCSika roAMHa, KaTo AOCTUra HyAa 3 TOAMHKM CAeA MHBECTULMATA. 38 MbAEH CMIUCHK Ha HAaAMYHWUTE B MOMEHTa KAGCOBE aKLMK NoceTeTe caitta
www.amundi.lu/amundi-funds.
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Cash USD

Tun cybdoHa Ha napnyHus nasap

CybdpoHabT OTroBapsi Ha ycrioBusita Ha cybdpoHn Ha coHg Ha
napuyHua nasap (®rM) Ha craHaapTHa NPOMEHBA HETHA CTOMHOCT HA
aKTvBuTe CbrmacHo PernamerTa 3a ®Ir1

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

I'Ipep,naraHe Ha JOXOOHOCT B CbOTBETCTBUE C JIMXBEHUTE NPOLEHTU Ha
Napu4yHUTE Nasapu.

MHBecTMLMMN

Cy6hoHALT MHBECTMPA B KPATKOCPOYHW aKTVBW U MO-TOYHO, OCHOBHO
B MHCTPYMEHTY Ha MapyyH1s nasap, KOUTO ca AEHOMVHUPAHW B LLIATCKA
JAonapu U XemxvpaHy CpeLLy LLaTckn Aorapy.

Mo-KOHKPETHO CyBOHABT MHBECTMPA MOHE 67% OT aKTMBUTE CU
B MHCTPYMEHTU Ha napuyHnsa nasap (BkrtouutenHo ABCP). B csoeTo
noptcponmo cybcoHabT noaabpxka WAM, HeHaaxebprsLy 90 AHW.
MondoHabT He nHBeCTMpa noseye oT 30% OT aKTUBUTE B MHCTPYMEHTU
Ha NapuyHUs Nnasap, EMUTUPaHN U rapaHT1paH OT Abp)KaBa, MECTEH
nybrnvieH opraH B pamkute Ha EC nrm mexpgyHapodeH opraH, KbM
KOWTO NPWHaAIEXV MOHe eaHa Abpxasa YneHka Ha EC.

MoadoHabT Moxke ga wHBectvpa A0 10% OT HETHWTE CU aKTVBK
B [SINIOBe/akumMm Ha Apyrv (hoHOOBE Ha NapuyHUs nasap.

BeHumapk

CybchoHabT ce ynpaBnsisBa akTMBHO W Lienv Aa NocTUrHe CTabuiiHo
npeacTaBsHe B CLOTBETCTBME CbC ChCTaBHWUSA MHAEKC Ha edheKTnBHUTE
dhenepantu dpoHaose (,6eHumapka“®). CyBoHOLT MOXe [1a U3rornasa
OeHUMapka KaTO WHOMKATOpP 3a OUEHKa Ha pesynrartHocTTa Ha
noacoHaa. Hama orpaHuyeHnst Mo OTHOLLEHWE Ha KOHCTPyKUMSTa OT
nopTdonMoTo 3a orpaHMyaBaHe Ha 6GeHumapka. OcBeH TOBa,
ot 1 siHyapu 2021 r. cy6doHOBT Lienmn Aa nocturHe pesynTar 3a ECK ot
CBOETO MOpTdONMo, Mo-rondM OT TO3M Ha HeroBata cdepa Ha
MHBECTUPaHE.

DepuBatmBu

CyboHOLT MOXe [da WusnonsBa [depuvBaTMBM 3a LenuTe Ha
Xe[KMPaHETO.

OcHoBHa BanyTa USD.

Mpouec Ha ynpasneHue

WHBECTULIMOHHUST €KUM U3MON3Ba  KakTo  TEXHUYECKW, Taka
1 (PyHOAMEHTaNEH aHanua, BKIKOYUTENHO U KPeaUTEH aHanms, 3a Ja
n3bepe 1sgaTenu v KpaTkocpOYHW YacTHO NpezsiaraHy LIEHHM KHka (OT
[Or1y Harope), U3rpaxkaaikin BUCOKOKAYECTBEHO MOPTEHONMO ChC CUNEH
chokyC BBPXY NMKBMAHOCTTA U YNPaBINEHWETO Ha pUCKa.

MHBectnumoHeH meHnmpkbp Amundi Asset Management.
TeXHUKN U UHCTPYMEHTU

Mons, Bwkte pasgen JombnHWTENHa WHOPMaUUs OTHOCHO
[epuBaTvBMTE U TEXHUKUTE" 32 MHGPOPMALMSA OTHOCHO MakCUMasiHUTe
1 OvaKBaHWTe MPOMopLUMN Ha aKTMBUTE Ha CyOChoHaA, KOUTO MOXe Aa
Obaar 06eKT Ha OMHAHCOBW TPAHCAKLMM C LIEHHW KHVKA U CyanoBse Ha
obLLa Bb3BPBbLLAEMOCT.

OcCHOBHM puckoee

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeqe uHghopmayus.
CybghoHOBbM MOxe Oa 8KIT048a 80MaMUIHOCM U puck om 3agyba Had
CPeBHOIMO pasHULYE.

o KoHTpareHT
o Kpegut

e VIHBECTULUMOHEH hoHA

e HucwuK nnxeeH npoueHT

e HeunanbnHeHue o JlnkBnagHocT

o [lepmBaTtnen e Ynpasenexue

e MHBecTuumoHeH puck ot ECI « Masap

o XepxupaHe o ®OHA Ha Napu4HWUs nasap
e JluxseH npoueHT » OnepaTtuBH®

MeTog 3a ynpaBrneHue Ha pucka [10eTy 3a4bIDKeHNS.

PerTUHr
DOHALT HE € ThPCUN BLHLLEH KPEOWTEH PEATUHT 3a cybdhoHaa

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe & cybghoHO08eme* 3a rnogeye UHGhopMayusi.

MpenopbYnTenHO 3a UHBECTUTOPY Ha ApeBHO

«  C 6a3oBo NnosHaHve 3a MHBECTMPaHe BbB (POHAOBE U HUKaKbB
WM OrpaHuYeH ONMWUT B WMHBECTUPaHETO B cybdoHaa wmm
nogobHu choHaoBe.

o Lensu, 3anasBaHe Ha 4YacT WM Ha Uenua KanuTarn,
MHBECTUpaH Mpe3 nperopbyYaHvs nepuog Ha BnageeHe Ha
aKTmBuTe.

8 CuntaHo ot 1 mapT 2021 r. 1 3aMecTBalLO NpeaxoaHnUs BeHumapk
,USD Libor 3-month Rate*“
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MpenopbyaH nepuoa Ha BNageeHe Ha aKTUBU
1 neH oo 3 mecela.

BpemMe 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOMTO ca
nony4eHn n npmvetn o 14:00 CET B paboTeH AeH, 0OMKHOBEHO Lue
6baat obpaboTteHn ¢ HCA 3a To3m AeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He Mo-KbCHO oT D+3

TpaHcdep HaBbTpe/HaBbLH Pa3pelueH (rpyna C).




OCHOBHMU KrnacoBe akuumn 1 Takcu

Taxca 3a I
Taxkca 3a Takca 3a Takca 3a Takca 3a IIOCTUTHATU Taxkca 3a Taxkca 3a
3aIlCBaHe CDSC U3IM3aHe yIpaBleHHE  pasmnpeneiacHHe pe3ynTati aJMHHUCTPUpPaHE Kimac yIpaBieHUE
Kiac (Makc.) (Maxkc.) (Makc.) (Makc.) (Makc.) (Makc.) (maxc.) AKLHHI (Maxkc.)
A 4,50% Hsma Hsama Hsama Hsama Hsama 0,10% A2 0,30%
B Hsama 4,00%" Hsama 0,30% 1,00% Hsama 0,10% -
C Hsma 1,00%? Hsama 0,30% 1,00% Hsama 0,10% -
F Hsama Hsama Hsma Hsma Hsma Hsma 0,10% - F2 0,30%
G 3,0%% Hsma Hsma Hsma Hsma Hsama 0,10% - G2 0,30%
I Hsama Hsama Hsma Hsma Hsma Hsma 0,10 % - 12 0,12%
J Hsama Hsama Hsma Hsma Hsma Hsma 0,06% - J2 0,12%
M Hsama Hsama Hsma Hsma Hsma Hsma 0,10% - M2 0,10%
P Hsama Hsama Hsma Hsma Hsma Hsma 0,10% - P2 0,25%
R Hsama Hsama Hsma Hsma Hsma Hsma 0,10% - R2 0,15%
T Hsama 2,00%? Hsama 0,30% 1,00% Hsama 0,10% -
U Hsama 3,00%* Hsama 0,30% 1,00% Hsama 0,10% !

*3a knacoBse akumn A2, F2, G2, 12, J2, M2, P2 n R2 He ce npunara Takca 3a MOAyYEHW PEe3yATaT U BCUUYKM TaKCU, Pa3AMYHM OT Te3U 3a yNpaBAEHUE U
NMOAYYEHW Pe3yATaTH, OCTaBaT TakMBa, KAKBWUTO ca NokasaHu 3a CbOTBETHUSA KAac akumun A, F, G, |, J, M, P 1 R (KOMTO He ca HaAM4YHM 3a TO3M CyBdOHA).

1HamansiBa BCsika roAMHA, Kato AOCTUra HyAa 4 roAvHU caep MHBecTuumaTa. 2Hyaa caea 1 ropvMHa ot uHBecTMumMATa. 3HamansiBa BCsika roaMHa, kato AocTura
HyAa 2 FOAMHU CAEA UHBECTULIMSATA.

4HamansiBa BCsika rOAMHA, KaTo AOCTUra HyAa 3 TOAMHU CAEA MHBECTULMATA. 3a MbAEH CMUCHK Ha HAAMUYHUTE B MOMEHTa KAQCOBE akLMKW NoceTeTe canTa
www.amundi.lu/amundi-funds.
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https://www.amundi.lu/retail/EN/Amundi-Funds/(%D0%B4%D1%8A%D1%80%D0%B6%D0%B0%D0%B2%D0%B0)/LUX/(%D0%BF%D0%BE%D0%B4%D1%80%D0%B0%D0%B7%D0%B4.)/PF20247

BEJIEXXKM OTHOCHO PA3XOOUTE, CBBbP3AHN CbC CYB®OHOOBETE

O6wm TakeuTe, KOUTO MraLlaTe KaTo MHBECTUTOP B CybdhoHaa, cryxaTt 3a MOKpUBaHE Ha OMEepPaTVBHUTE pa3xoau Ha cyb6doHda, BKIHOUMTENHO
pa3xoauTe 3a MapKeTUHT U pasnpeaerneHne. Teau TekyLLW pasxoay HamarnsBaT pesyrTaTHOCTTa Ha BallaTa MHBECTULIMS.

EQHOKpaTHU TakcK, KOUTO Ce B3UMart, Npean Unu cnep Kato MHBecTupare Teav Takcu ce Npucrnagar ot BaluuTe [OXOAW OT MHBECTUPaHE Ui
0BpaTHO W3kyMyBaHe 1 ce 3ansiallaT Ha ThProBCKUTE areHTV 1 OTopM3VpaHuTe nocpeaH UM, MokasaHnTe Takcy ca MakcuManHuTe. 3a aa pasbeperte
KaKBa e [JeicTBATENHATa Takca 3a JafeHa TpaHCaKLMs, Ce CBbpXKETE C BalLMs (DMHAHCOB CLBETHUWK UM areHTa Mo NpexsbprisiHe (BUTe CTp. 249).
Takcu, Ba3umaHu oT cy6doHaa 3a eaHa roanHa Tean Takcu ca eHaKBM 3a BCVHKW aKLMIOHEPUW Ha JafeH KIac Ha akumu.

Takca 3a nocTurHatv pes3yntatu Tasn Takca Ce HauucrsiBa CaMO KOraTo Krac Ha akuum Ha cybdpoHn HagmuHe OeknapupaHns pedepeHTeH
VMHOMKATOP Ha TakcaTta 3a MOCTUrHATW PesyrnTaTti B paMKUTE Ha CLOTBETHWSA MEPUOL Ha u3mepBaHe (M B Crydal Ha akumm knac A3 — no-B1COK OT
CBOTBETHOTO Halt-B1COKO MOCTUraHO HWBO). TakcaTta e paBHa Ha MPOLIEHTa Ha TakcaTa 3a MoCTUrHaTV pesynraTu (Noco4eH 3a Boeku CyBdoHA 1 Knac Ha
aKuum), yMHOXeEH Mo pasmepa Ha NpeBBb3X0ACTBOTO B NPEACTaBSHETO.

Mo npyHUMN peddepeHTHUAT MHAUKATOp € pennnknpaHe Ha oHOA C U3KIKOYEHUe Ha TOBa, Ye pesyrnratuTe OT HEroBOTO MOPTGIONMO Ca paBHU Ha
pedepeHTHUTE pesyrnTaTn B paMKUTE Ha nepuoda 3a usMepBaHe Ha Takcara 3a NOCTUrHaTV pesyrnraTi.

Hai-Brcoko nocTuraHo HUBO ce AedhmHMpa kato Ha-Bucokata NAV 3a akumsi B BCUHKM M3MMHAIM Neproam Mo OTHOLLIEHWE Ha KOETO e Buna nsymcnsisaHa
1 U3nnallaHa Takca 3a NocTurHaTi pesysrati 3a CboTBeTHaTa akuys.

Moxe fa ce npurnara eavH oT CrieaHUTe Neproan 3a UMepBaHE Ha TakcaTa 3a NOCTUTHaTV pesynTaTut:
1/3-rognHusT nepuon

CTaHOapPTHUSIT Nepuos e 12 MeceLla. AKO B Kpasi Ha Meproaa 3a U3MepBaHe Ce AbiPKM Takca 3a MOCTUTHATY pe3ysTaTy, TakcaTa ce 3ansialla 1 3anovsa
HOB Mep1oz Ha n3mepBaHe. AKO B Kpasi Ha neproaa 3a U3MEpPBaHE He Ce ObITKM Takca, NeproabT Ce yabihkasa ¢ BTopu 12-MeceyeH nepuog, Ako B
Kpasi Ha T3 BTOpY NEpYoz, BCE OLLIE HE Ce AbIMKW Takca 3a NOCTUrHATY pe3ynTaTy, NepUoOALT MOXe [a Ce YObIDKM C TpeTU 12-MeceveH nepurog, (06LwUo
36 MeceLia). Crieq 3TM4aHETO Ha TpY Meproa 3aroyBa HOB NepUoa Ha 3MepBaHe, HE3aBMCMMO Jarni UMa Abimk1Ma Takca 3a NOCTUrHaTY pesyrnratu
1M He. Beuuikn knacoBe akumv Ha AafeH cybdhoH LLe MaT eauH M ChLL, MEpUOo, 3a M3MepPBaHE Ha TakcaTa 3a NoCTUrHaTy pesyrraTu.

1-rogvLLIHKAT nepvon

nepvoabT € 12 Mecela v 3ano4Ba, He3aBUCKMO [anv MMa ObIDKMMA Takca 3a NOCTUTHATY Pe3yrraTil UK He B Kpasi Ha MpeaxoaHWst neprog.

Takcara 3a NoCTUTHaTX Pe3yrTaTy Ce HaTPyNBa EXeAHEBHO KaTo YacT oT uaumcnseaHeTo Ha HCA. Mo Bpeme Ha nepuroga 3a usmMepeaHe HauvcrieHmTe
MNO-pPaHOo TaKCU Ce aHynMpaT OT NocrieABaLLy MOLLM pedynTaTi. Bunpekv ToBa, Korato ce U3nmaLLaT pasnpeaerneHmnst Uy JoXoam oT 0GpaTHO U3kynyBaHe
no BpeMe Ha nepuos 3a M3MepBaHe Ha Takca 3a MOCTUrHaTW pesyrratil, HauucreHaTa A0 MOMEHTa Takca 3a NOCTUrHaTU pesynraTty ce cuuTa 3a
crieyenieHa. Taka, ako novickate oBpaTHO M3KyMyBaHe Ha BaLLMTE aKUMM UM NomyumuTe pasnpedensHe Ha napyuyHy CpeacTsa B MOMEHT, Korato uma
HaTpynaHa Takca 3a MoCTUrHaTV pesyrTaTy, BallW|T OSN OT HaYMCreHaTa Takea Lue 6bae npucnagHaT ot cymara, KOsiTo Lue nosnyunTe. HaumcneHara
TaKca 3a NoCTUrHaTV peadysTaTi ce 3anralla Ha KoMMaHvsiTa 3a ynpaerneHve B Kpasi Ha Neproa 3a MamMepBaHe Ha pesyrnraTuTe.

Tbi1 KaTo pasNUyHUATE KIAcoBe aKUMM MoXe fa umar pasnudim HCA, [eficTBUTENHO 3annaTeHuTe Takcu 3a MOCTUrHaTV pesyrmaT Moxe [a ce
pasnyaBarT 3a pasnuyHMTe Krnacose akumu. LLo ce oTHacs 4o akuuvTe ¢ pasnpeaensiHe, BCsKakeu U3nnaTeHn pasnpederneHunst ce GposiT KaTo YacT ot
pesyrratiTe 3a Lermre Ha U34MCISIBaHeTo Ha Takcarta 3a MocTUTHaTK pesyraryl.
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NONUTUKA 3A EKOJTOI'MYHO, COLUMAJIHO 1 KOPINOPATBHO YTPABJIEHUE (ECK)

OT cb3gaBaHeTo cv Amundi 3anara OTrOBOPHOTO UHBECTUPaHe
M KoprnopaTuBHaTa OTrOBOPHOCT KaTO €AuH OT OCHOBHUTE CU
dyHOaMEHTV Bb3 OCHOBA Ha YOexaeHNeTo, Ye MKOHOMUYECKUTE
N (PUHAHCOBM aKTbOpPM HOCAT MO-roNiiMa OTrOBOPHOCT KbM
ycTonunsoTo obuectso u Yye ECK e gbnrocpodeH asuraten Ha
(PMHaHCOBO NpeAcTaBsiHe.

Amundi cunTa, Ye OCBEH MKOHOMMYECKN U (HMHAHCOBWU acnekTw,
MHTerpaumaTa Ha usmMepenHusasta Ha ECK B npoueca Ha
WHBECTULMOHHOTO  pelleHne MNo3BofisiBa  MNo-3aabliboyeHa
OLEHKa Ha MHBECTULIMOHHUTE PUCKOBE N Bb3MOXHOCTH.

OcBeH uHTerpmpaHeTo Ha ECK, Amundi npunara ueneHaco4yeHu
npaBuna 3a M3KMYBaHe KbM BCUYKM aKTUBHW cTpaTerm 3a
MHBECTMpaHe Ha Amundi, N0 KOMTO Ce M3KMOYBaT KOMMaHUK
B MpoTuBOpeYne ¢ nonutukata Ha ECK, kato Hanpumep Te3n,
KOMTO He cnassaT MexayHapoaHUTE KOHBEHLMMW, MEXAYHapPOAHO
NpM3HaTh pamMKku UNN HauMOHANHNM pernaMmeHTu.

Amundi pa3paboTtu cBoi cobcTBeH npouec 3a oueHka Ha ECK
Bb3 OCHOBa Ha nmogxopa ,Han-gobbp B knaca cu”. OueHkuTe,
afjanTMpaHu KbM BCEKM CEKTOP Ha AEeWHOCT, umaT 3a uen ga
OLEHAT ANHaMMKaTa, C KOSITO (PYHKLUMOHMpPAT KOMMNaHU1Te.
OueHkaTa 1 aHanu3bT Ha ECK ce usBbpluBaT B pamkute Ha
ekuna 3a aHanu3 Ha ECK Ha Amundi, kOTO CbLLlo ce usnonssa
KaTo HesaBMCUM M [OMbriBall €efieMeHT Mpu npoueca Ha
B3eMaHe Ha peLleHus.

OueHkaTta Ha Amundi 3a ECK e konnuectseH pesyntar 3a ECK,
n3paseH 4ype3 cegem knaca, Bapupawm oT A (Han-gobpus
pesyntaT) go G (Han-nowws). B ckanata Ha Amundi 3a oueHka
Ha ECK ueHHUTE KHWXa, NpuUHagnexawM Ha ChnuMcbka Ha
n3KnioyBaHe, cboTBeTCTBaT Ha G.

OueHkaTa Ha ECK nma 3a uen ga namepwm pesynratute 3a ECK
Ha gajeH w3garten, Hamp. CnocobHocTTa My Aa npeaswkaa
N ynpaBnsiBa PUCKOBETE W Bb3MOXHOCTUTE EKOMOrMYHO,
coumanHo UM KOpMopaTUMBHO YMpaBfeHue, XapakTepHu 3a
HeroBusi OpaHLW, U 3a HeroBUTe KOHKpPeTHWM obcTosTerncrea.
OueHkaTa Ha ECK cbwo Taka oueHsiBa CrnocobHoOCTTa Ha
MEHWIKBbPCKUST €KMn [a ce CnpaBs C TEXKW NPOTUBOPEYUBU
cutyaumu. MpeactaBaHeToO Ha TO3U u3gaTen no OTHOLEHUE Ha
ECK ce oueHsiBa 4pe3 cpaBHEHME CbC CPefHUTe MoCTUrHaTu
pesynTaTtu B oTpacbiia Ype3 Tpute nsmepenms Ha ECK:
MamepeHne, CBbp3aHO C OKoOnHaTa cpeja: To
pasrnexga crnocobHocTTa Ha wusgatenute  aa
KOHTpONMpaT CBOETO MPSIKO U KOCBEHO Bb3aencTBue
BbpXy OKOfMiHaTa cpega 4pe3 orpaHuyYaBaHe Ha
pasxofa Ha eHeprusi, HamansiBaHe Ha eMucuuTe Ha
napHukoBuM rasoBe, 6opba c o0begHsiBaHETO Ha
pecypcute U onasBaHe Ha  BGMOMOrMYHOTO
pasHoobpasne. TS CbLUO Taka OLEeHsiBa MpUHOca Ha
n3gatens 3a  U3rpPaXgaHeTo Ha  MONOXUTENTHU
€KOINOrMYHN edPekTn Ha TepuTopusaTa Ha ObpKaBuTe,
B KOUTO (hYHKLIMOHMPA.

2. CouwuanHu nsmepeHusi: Te usmepeaT HaunHa, Nno KOWTo
n3gaTenaT gencTsa Mo ABE PasnMYHU KOHLUENUuu:
cTpaTerMsiTa cu 3a pasBUTUE Ha CBOSI YOBELLKU
KanuTan M YBa)XEHMETO Ha YOBELUKUTE MpaBa KaTo
usino. CoumanHoTo U3MepPEHNe OLIEHsIBA CbLLO Taka
npMHoca Ha wu3gaTens 3a CcrTabunHocTTa Ha
obLLIHOCTUTE, B KOUTO AeNcTBa.

3. Pa3amepu Ha ynpaBneHueto: ToBa oOueHsBa
cnocobHOCTTa Ha PbLKOBOACTBOTO Ha u3gaTtens na
YCT@HOBM MpOLEC Ha CbTPYOHWUYECTBO, BKIOYBALL,
BCWYKN 3aMHTEPECOBAHWN CTPaHK, 3a Aa rapaHTupa, vye
e M3MbIHW CBOMTE LIeNn U e reHepupa CTOMHOCT
B ABITOCPOYEH MNnaH.
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HaunHbT U cTeneHTa, 4O KOATO Ce WHTerpupaT aHanuauTe 3a
ECK, Hanpumep Bb3 ocHoBa Ha pesyntatu 3a ECK, ce
onpefensAT oTaenHo 3a Bcekun cyddoHg Ha Amundi Funds ot
MEHNOKbpa Ha aKTUBUTE.

OonbnHuUTenHU o6sicHeHns oTHocHo ,Puck ot ECK* ca nageHu
B ,Onucanmss Ha puckoBeTe”. [lo-nogpobHa wmHdopMauus,
BKIIOMUTENHO MOSIMTUKUTE U MEeTOZONOrMsTa 3a oueHka Ha ECK
Ha Amundi, moxeTe aa HamepuTe Ha agpec www.amundi.com

MHBecTULMOHHM Lenu, cBbp3anu ¢ ECK

CybdoHaoBeTe, uU3bpoeHn no-gony, MHTerpupaT akTopu 3a
ECK B MHBECTULIMOHHUSI CU MPOLIEC, KAKTO € OMnMcaHo Mo-rope,
1 B JOMbITHEHWNE Ce CTPeMST Aa nocturHat pesynTat 3a ECK ot
noptonmoTo, no-Bucok OT pe3dyntata 3a ECK Ha cBos
6eHYMapk unu ccpepa Ha MHBECTMPaHe (KoraTo Hama 6eHYmapk).
PesyntatbT oT noptgonmoTto Ha ECK e cpegHonpeTerneHara
ctoiHocT 3a AUM Ha pesyntata 3a ECK Ha uspatens Bb3
OocHoBa Ha mopena Ha Amundi 3a oueHka Ha ECK.

Euroland Equity

European Equity ESG Improvers
Euroland Equity Small Cap
European Equity Green Impact
European Equity Value

European Equity Sustainable Income
European Equity Small Cap.
European Equity Conservative
Euroland Equity Dynamic Multi Factors
Euroland Equity Risk Parity

European Equity Dynamic Multi Factors
European Equity Risk Parity

Global Equity Conservative

Global Equity Dynamic Multi Factors
Pioneer US Equity ESG Improvers
Euro Corporate Bond

Euro Corporate Short Term Bond
European Convertible Bond

Global Convertible Bond

Global Ecology ESG

Global Equity Sustainable Income
Global Corporate Bond

Multi-Asset Sustainable Future

Top European Players

Total Hybrid Bond

Cash EUR

Cash USD

OcBeH TOBa, OCBEH ako He € TOCOYeHO  Opyro
B MHBECTMLUMOHHATa MNONWTUKA Ha JdageH cybdoHa, BCUMYKK
cyboHgose Ha Amundi Funds m3kntouBaT BCUYKM m3gartenu,
MOCOYEHN B CMUCBKA C M3KMOYeHWsTa B npasunata 3a ECK,
KaKTO € MOCOYEHO Mo-Tope.




OlNMNCAHNA HA PUCKOBETE

Bcyyky MHBECTVLMM BKIHOYBAT PUCK. PUCKOBETE, CBBP3aHM C HAKOM OT
Tean cybhoHO0BE, MOXE [ia Ca CPABHUTENHO BUCOKU.

OnucaHusiTa Ha PUCKOBETE MO-40My CLOTBETCTBAT Ha PUCKOBUTE
bakTopu, ynomeHaTv B MHopmaLmsiTa 3a cybcoHaosete. 3a da ce
No3BONM MPaBUITHOTO pa3bupaHe Ha pUCKOBETE BBB Bpb3ka C
yrioMeHaTuTe 3a Bceku cybdpoHa prcKoBe, BCEKM PUCK € OMCaH KaTo
3a oTAeneH cybgoHa.

VHbopmaumaTa 3a pyckoBeTe B TO3M MPOCMEKT UMa 3a Len ga aage
npeacTaBa 3a OCHOBHUTE W CbLUECTBEHU PYCKOBE, CBbP3aHn C BCEKU
cybdpoHa.

Bceku equH OT Tean pycKoBE MOXeE A CTaHe NpuymnHa cyedoHabT Aa
3arybu napu, 4a NocTUrHe No-HUCKN pesynTaTi B CpaBHEHUE C NOJOo0HN
MHBECTULWW, fa 6bae M3MNoXeH Ha BUCOKa BOMATUIHOCT (MoKaYyBaHWst
n cnagose B HCA) unm aa He ycnee fja NocTurHe Liesra cu B paMmkuTe
Ha fafeH nepuog oT BpeMe.

BeHuMapk 1 puck oT Henomny4yaBaHe Ha goxop oT cy6doHaa
MHBecTuTOopnTe TpsibBa Oa 0ObpHAT BHWMaHWE, 4e BCeku
cybdoHa, umsaTO uUen e Aa HaaMuHe f[afeH pedepeHTeH
6eHUMapk Npy NpremMaHeTo Ha MpoLec Ha akTUBHO ynpaBsrneHne
B OfnpedeneHn MOMEHTM OT BpemMe LWe MNocTurHa
Bb3BPbLLAEMOCT OnM3ka UM MHOro NogobHa Ha CbOTBETHMSA
6eHumapk nopagu peauua o6CToSTENCTBa, KOUTO MOraT, OCBEH
BCUYKO  [pyro, [da BKMOYBAT  THACHO  MHBECTULIMOHHO
NPOCTPaHCTBO, KOETO MpeArara no-orpaHnyeHn Bb3MOXHOCTU
No OTHOLLEHWE Ha NPUAOBUBaAHETO Ha LLEHHU KHUXa B CPaBHEHMWE
C Teau, npeAactaBeHn B OeHumapka, usbpaHata cTeneH Ha
eKCrno3muusi Ha pUCK B 3aBUCMMOCT OT  MasapHute
obcToaTencTea unu cpeparta, pasHoobpasHo nopTdonuo,
MHBECTMPALLO B ronsiMm Opoi LEHHU KHMXKa UNM TekylumTe
YCroBUWS Ha NUKBUOHOCT.

YnpaBneHne Ha ob6e3neyeHussiTa KOHTpPAreHTHUAT  PUCK,
npomnsTnYaLy oT MHBECTMLUNM B UHCTPYMeHTH 3a OTC cmHaHcoBM
aepusatuey (BkNounTenHo TRS) 1 LeHHM KHuxa

cOenkn C fdaBaHe M B3MMaHe Ha3aeM Ha UEHHW KHWXa,
crnopasyMeHus

3a NOBTOPHO KyrnyBaHe 1 CNopasyMeHUs 3a NOBTOPHO KyrnyBaHe
06VKHOBEHO

ce CMek4yaBa u4pe3 npexBbpnaHe wnu obewaBaHe Ha
obesneyeHve B nomnsa Ha cybdoHaa. AKO HSKOW KOHTpareHT
[OMyCHe Heu3MbIiHEHWE, MOXe [a ce Hanoxu cybdoHabT Aa
npogane norny4eHo Henapu4Ho obesuleTeHre Ha
npeobnagasalnTe nNasapHU LieHW, KaTo B TO3M Crnyyal Tou
peanusupa 3ary6a.

Cy6choHabT MOXe CblO Taka Ada npeTbpnu 3aryba npu
NMOBTOPHOTO UHBECTMPaHe Ha NoMy4YeHo NapuyHo obesLeTeHne,
KoraTto TO e paspelueHo, Nopaau cnajaHe Ha CTOMHOCTTa Ha
HanpaBeHWUTE MHBECTULNN.

MHBecTMUMKN, cBBbp3aHU CbC CTOKM CTOMHOCTUTE Ha CTOKUTE
MOXe Aa ca C BMCOKa BONATUMHOCT, OT4aCTK 3alloTO MOXe Aa
Ce MOBNUSAT OT MHOro oakTopu, Kato NMPOMEHWN B NIUXBEHWUTE
NPOLEHTH, MPOMEHM B TbPCEHETO U NpeasnaraHeTo, eKCTPeMHM
MeTEeOopOororMyHN ycnosms, 6onecTy no 3emeaenckiTe KynTypu,
TBHProBCKM NOMUTUKN Y NONIUTUYECKN U PErynaTopHN TEHOAEHUNN.
Puck oT koHUeHTpauus B creneHTa, B KosTO Cy6OHALT MHBECTUPA
ronisivMa 4acT OT aKTUBUTE CU B OrpaHvyeH Bpoii MHOYCTpWK, CEKTopU
VIV U3aTenu, Unv B orpaHnYeH reorpaddCky PanoH, To MoXe Aa € Mo-
pYCKOB OT (POHA, KOUTO MHBECTUPA MO-LLMPOKO.

Korato cybdhoHa MHBECTMPa ronsmMa YacT OT aKTUBUTE CU B KOHKPETEH
nsgarern, VHOyCTpus, Bua obnvraumu, abpxasa WM pervoH um B
cepusi TACHO B3aMMOCBBLP3aHW UKOHOMUKW, HETOBUTE pesyrrati Lue
6baar Mo-CUNHO MOBMWSIHA OT BCSKakBM OU3HEC, MKOHOMUYECK,
PMHAHCOBW, NasapHN UMM MOMUTUYECKA YCIOBUS, BRMSIELLM BbPXY
30HaTa Ha KOHUEHTpauus. ToBa MOXe Ja O3Ha4aBa KakTo Mo-BUCOKa
BOMNATUIHOCT, Taka 1 NMO-B1COK PUCK OT 3aryba.

Puck ot ycnoeBHo KoHBepTMpyemn o6nurauum (Cocos) Tyk ce
BKIMIOYBAT PUCKOBE, CBbP3aHN C XapaKTepUCTUKUATE Ha Te3n MOYTU
6e3CPOYHN LIEHHW KHIVDKA: aHymMpaHe Ha KyMoHMW, YaCTUYHO Min oBLLo
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HaMarsiBaHe Ha CTOMHOCTTa Ha LieHHaTa KHWra, KOHBEpTMpaHe Ha
obnuraumsita B akuusi, Bb3CTaHOBsIBaHE Ha [MaBHMLATa U KynOHHU
nrawanns, ,oQYvHeHVW® Ha Te3d Ha  Opyrv  Kpegutopu C
MbPBOCTENEHHM 00nMraumn, BL3MOXKHOCT 3a U3KyryBaHe npeau
KpalHWS CPOK Ha NpedBapuTENHO OMpenerieHM HuBa wnv 3a
yObiMKaBaHe Ha CpoKa 3a U3kyrnyBaHe. Teau ycrnoBus MoraT Jda
BB3HVKHAT, U3LSIO UI YaCTUYHO, Nopaayn oMHaHCOBU CbOBpaXKeHUst
Ha HUBOTO Ha M3gaTensi, N0 CaMOBOJTHO M MPOM3BOSTHO PELLEHME Ha
nocneaHns UM ¢ oA0OPEHNETO Ha KOMMETEHTHUS HaA30peH OpraH.
TakvBa LieHHM KHWKa Ca CbLLIO Taka MHOBATVBHM, HO Y HEMPOBEPEHU, U
MOXe [a NpeausBuKaT HenmpedsuayMa peakumsi OT nasapa, Kosito
MOXe [a 3acerHe TsxHaTa OLeHKa W NMKBMAOHOCT. B cpaBHeHve ¢
nopobHO oLeHeHN ObroBe aTpaKTMBHATa AOXOAHOCT, MpeasiaraHa ot
TEe3M LIeHHN KHVDKA, MOXE [a € pesynTaT OT nodueHsBaHe Ha pucka 1
CrnocobHOCTTa 3a CripaBsiHe C HEGNAroNPUSTHU CLOUTUS OT CTpaHa Ha
uHBecTuTOpUTE. MosiBaTa Ha NoaoBHM pUCKOBE MOXeE Aa AoBeae A0
cnap B HETHaTa CTOMHOCT Ha aKTUBUTE.

KoHTpareHTeH puck OpraHusauus, ¢ KosTo cybhoHOLT paboTu, Moxe
[a peLum, Ye He UCKa UM He € B CLCTOSHUE [a U3MbITHW 3a0biDkeHusiTa
c1 KbM cybdoHaa.

CyBepeHeH puck — Kutan B Kutan He e curypHO fanm cbabT e
3aLLMT NPaBOTO Ha Cy6doHAA BbPXY LIEHHW KHIDKA, KOUTO MOXe Aa e
3akynun ypes nnarcpopmara Shanghai-Hong Kong Stock Connect nnm
OpYrn nporpaMu, YMMTO peryrnaumm He ca NpoBepeHV 1 noanexar Ha
npomsiHa. CTpyKTypaTa Ha Te3u CXeMW He U3NCKBA MbfHa OTTOBOPHOCT
Ha HSKOM OT HEMHWUTE KOMMOHEHTHW eaVHWLUM W NpeJocTaBs Ha
WHBECTUTOPUTE, KaTo CybdoHOAa, OTHocUTENnHO Marka 6asa 3a
npeanpueMaHe Ha topuandeckn pencteus B Kutan. OcBeH ToBa
OopcuTe Ha LieHHN KHka B Kutam moxe ga obnarar ¢ JaHbK v aa
orpaHvyaBaT KpaTKoCPOYHUTE nevandu, Aa UsTernsT u3bpaHu akumm,
[a 3afaBaT MakcMmanHy obemm 3a TbpryBaHe (Ha HYMBO MHBECTUTOP
WMy Ha HYBO Masap) U o Apyr Ha4YMH Aa orpaHnyaBar unn 3abaesT
Tbprosusita.

CyBepeHeH puck — abpxaBu ot BUCA [vpxasute ot BUCA Moxe
Ja umaT ocoDEeHO BWCOKM HMBA Ha pUCKOBE, CBbp3aHW C
HOBOBbL3HMKBalLMTE  nasapu.  [lopagn  normTuyeckata U
MKOHOMUYECKaTa cuTyaums B brinskua mnstok n CesepHa Adbpuka
nasapute Ha abpasute oT BYICA nmar OTHOCMTENHO BUCOK PUCK OT
HECTabWITHOCT, KOSITO MOXe 4a Bb3HVKHE B Pe3yrraT Ha chakTopy, KaTo
NPaBUTENICTBEHA MIM BOEHHA Hameca UM PaXk4aHCKN BbITHEHWS.
Masapute B BUCA MOoxe oa ocTaHaT 3aTBOpeHU AHW Hapep (mopaau
PEnVMOo3HM NPasHEeHCTBa HaNpUMep) U ToYHaTa Aara Ha 3aTBapsHe Ha
nasapa Moxe Ja He e 13BeCcTHa NpeaBapuTenHo.

CyBepeHeH puck — Pycus VHBecTvpaHeTo B Pycus e cBbp3aHo CbC
cneumdomyHn puckose. PrickoBeTe, CBbp3aHu C MpaBo Ha BriageeHe
MoA, MOMeYMTencTBO M KOHTPareHTn, ca MO-BUCOKW, OTKOMKOTO B
ObpxaBuTe uneHkr Ha EC Hanpumep, pyckute noneqmTencku
VHCTUTYLIMM MOXE [ia HAMAT afieKBaTHa 3acTpaxoBKa 3a NMokpuBaHe Ha
3arybun, Bb3HWKHAMM BCINEACTBME Ha Kpaxba, YHULLOXKaBaHe Wim
HeusmbiHeHVe. PYyCKUSIT na3ap Ha LEHHWM KHWKa MOXe Cbluo Aa
nocTpaga OT HapyLleHa edpeKTVBHOCT U MMKBUAHOCT, KOETO MOXe Aa
M30CTPW HECTABWITHOCTTA Ha LieH1Te Y NasapH1Te HapyLLEeHNS.

Tesn pyckn NPEXBLPISEMM LIEHHW KHKa Y MIHCTPYMEHTY Ha MapuyHus
nasap, KOUTO He ce Tbpryear Ha hoHAOBK BOpPCU UM ce TbpryBaT Ha
perynupaH nasap (no cmmcbna Ha 3akoHa ot 2010 r.), ca orpaHn4eHm
0o 10% ot aktueuTe Ha BCeku noadoHa. Bbnpekn ToBa, Pyckarta
TbproBecka cuctema n MockosckaTa MexaybaHkoBa BanyTHa 6opca ce
NpusHaBaT 3a perynpaHy nasapy 1 no To3v HauMH UHBECTULMNTE B
NPEXBBPIIMMU LIEHHW KHIDKa M MHCTPYMEHTM Ha MapuyHus nasap, KouTo
ca perycTpypaHy Unv TbpryBaHW Ha Te3n nasapu, He ca OrpaHUyeHn
00 10% ot akTnBWTE Ha CbOTBETHUTE CybhoHaoBE. ToBa He 03Ha4aBa,
Yye Te He ca U3MOXEHW Ha PUCKOBETE, MOCOYEHU B MPeaxoaHus
naparpad, Unn OT MO-BMCOKa CTEMEH Ha PUCK, OTKOSIKOTO Hanpumep
CPaBHUMW EBPONEVCKA UM aMEPUKAHCKMN LIEHHIN KHIDKA.

KpeguteH puck Obnuraumst unm LieHHa KHWra Ha napuyHvs nasap

MOXe [1a ce 06e3LIeHN, ako (PMHAHCOBOTO CLCTOAHME Ha U3darerns ce
BJIOLLIN.




AKO (OMHAHCOBOTO CbCTOAHNE Ha M3darens Ha obrmraums Unv LeHHa
KHUra Ha napy4HVIsi asap ce BIIOLLIM UMW aKo NasapbT BAPBA, Ye MoXe
[Ja ce BIOLKM, CTOMHOCTTa Ha ObnurauMsTa UM LieHHaTa KHura Ha
NapuYHUA Nasap Moxe da ce cpuHe. KomnKkoTo No-HICKO € KpeauTHOTO
Ka4ecTBO Ha ObIIra, TOMNKOBA MO-BYCOK € KPeaUTHUSAT PUCK.

B Hsikou cryyan otaeneH uanaten Moxe Aa CTaHe HecrnocobeH Aa
M3MbITHW 384 bIDKEHUsITA cx (BX. ,,PUCK OT HemsmbnHeHve“ B ,Pyickose,
CBbP3aHM C HeOBUYalHM CbCTOSIHKS Ha nasapa’), Makap Ye Ha obLums
nasap npeobrnaaasat HopMariHW YCroBYSI.

Puck, cBbp3aH ¢ noneuuTencrBo AkTuBuTe Ha hoHOOBETE Ce
CbXpaHsABaT OT CbXPaHWUTENS N aKUMOHEpUTE Ca MU3MOXEHN Ha pucka
TOW [a He e B CbCTOsHME Aa CMa3n HambiHO 334bIPKEHMETO Cv da
BBH3CTAHOBM B pAMKUTE Ha KpaTbK CPOK BCUYKW aKTVBW Ha (DOHOOBETE
B Crnyyaw Ha 6aHKpyT Ha cbxpaHuTens. LieHHnTe kHka Ha hoHgoBeTe
0OMKHOBEHO ce 0003Ha4yaBaT B KHUIUTE Ha CbXpaHWTens Karo
npuHagnexaLum Ha )oHOOBETE U Ca OTAENEHN OT ApyriTe akTuBK Ha
CbXpaHUTENs, KOETO CMeK4YaBa, HO He W3KNYBa pucka OT
HEBb3CTaHOBsIBaHE B Cryyalt Ha GaHkpyT. Takosa pasgeneHne obaye
He ce npunara KbM NapuyHuTe cpeacTsa B Gpol, koeTo yBenvyasa
pucka OT HEBb3CTGHOBSBAHETO MM B Crydail Ha OGaHKpyT.
CbXpaHUTENnAT He CbXpaHsiBa Cam BCUYKM aKTVBM Ha ¢hoHOOoBETE, a
M3Morn3ea Mpexa OT NMOoAChXPaHUTENN, KOUTO He Ca HEMPEMEHHO YacT
OT chbluaTa rpyrna KOMMaHuM KaTto CbxpaHuTens. AKuMoHepuTe ca
M3MOXEHW Ha pucka OT BaHKPYT Ha NOACHXPaHWUTENW OO CTeneHTa, Ao
KOSITO CbXPaHUTENHAT MOXe € COITbCKa C TPYAHOCTU NMPW OCUNyPSIBAHETO
Ha Bb3CTaHOBSBAHETO Ha LEHHWUTE KHWXa Ha boHaa M3Lano wnm
YaCTU4HO MM cBoeBpeMeHHO. POHOOBETE MOXE Aa MHBECTMPAT Ha
nasapu, YmMTo CUCTEMM Ha MOMEYUTESNICTBO WUMK ypexaaHe He ca
HaMmbIHO Pa3BUTU 1 TOBA M U3rara Ha JOMbSIHATENHU PUCKOBE.
BanyteH puck [lpomeHuTe BBLB BaryTHUTE KypcoBe MoOXe [Jda
HamansT — WMHBECTULMOHHWTE  nevanbu wnm  ga ysenuyar
MHBECTULIVOHHUTE 3arybu — B HAKOW Ciy4au CbLLECTBEHO.

BanyTHuTe KypcoBe MOXe Aia ce NPOMEHSTT GbP30 M HEMPEABUAUMO M
MOXe [a e TPpyAHO 3a cyb6choHaa ia Kopurvipa HaBpeme ekcroavumsTa
Cv KbM AafeHa BanyTa, 3a Aa NpefoTepaty aryou.

Puck, cBBbp3aH ¢ aepuBaTUBUTE Hsikom AeprBaTviBy MOXe Aa uMart
HeoYaKBaHO NMoBeAeHWe Unv Aa nanoxar cybcoHaa Ha 3arybu, KouTo
ca CbLLECTBEHO MO-rofnemMm OT LieHaTa Ha AepvBaTuBa.

B obuy nMHMM depvBaTVBUTE MMaT BMCOKA BOMATUIHOCT U He
npefocTaBsAT Npaea 3a racysaHe. LieHata u BonarunHocTTa Ha MHOro
AepvBaTtBK (0cOGEHO Ha CyaroBeTe 3a KPEeAUTHO HeW3MbiHEHWe)
MOXe [a Ce OTKIOHsIBa OT CTPUKTHOTO OTpassiBaHe Ha LieHaTa wim
BOMaTUMHOCTTa Ha CLOTBETHWSI 6a3oB aktvB. B TpygHu nasapHu
YCrnoBua MOXe Oa € HEBBb3MOXHO UITU HENpUIioXKMMO Ada ce NpaBAT
HapexaaHud, KoOUTo ouxa orpaHn4mnn nunn USMeCctunu nasapHara
€KCroavLmst Unv 3arybuTte, Cb3aaaeHn OT HSKoW AepUBaTUBY.

M3BbHOOpPCOBU AepmBaTUBK Tbi KaTo M3BBLHOOPCOBMTE OEPUBATVBY
Mo CBLLHOCTTa C1 Ca YaCTHU Criopa3ymMeHus Mexay cyodoHaa v eavH
UMW HSKOMKO KOHTpareHTw, Te ca no-criabo perynvpaHn oT LeHHUTe
KHWKa, TbpryBaHM Ha nasapa. WssbHOOpcoBUTE AepuBaTMBY
BKIMHOYBAT MO-BUCOK KOHTPAreHTeH 1 NMUKBMAEH PUCK U MOXe Ja e Mno-
TPYOHO Aia Ce Hakapa KOHTPareHT Aa U3MbiHW 3aObIDKEHUsTTa Cv KbM
cybdoHaa. CrmcbKbT Ha [OrOBOPUTE C KOHTpareHTn Le Obae
NpeacTaBeH B rOOMILHWSI OTYET. TO3M PUCK OT HEU3MbIHEHWe OT
CTpaHa Ha KOHTpareHTa e orpaH14eH OT PeryraTopHUTE OrpaHnyeHst
3a KOHTpareHTM Ha u3BbHOOpCOBM QaepvBatweu. W3nonsear ce
CMeKYaBally TexHUKM, Lensy Jda orpaHuMyar To3v puUCK, Kato
HanpuMep MomnuTYKa 3a AOMbITHUTENHO 06e3neyeHre Unn HyrMpaHus
B IOFOBOPY 3a pasniika.

AKO KOHTpareHT cripe fa npegrnara AepvBaTve, KOWTO CyOdoHObT e
nraHvpan ga 1anonaea, cydqoHALT MOXe Aa He € B CbCTOsHME Aa
Hamepu cpaBHUM [OepvBaTMB [fpyrage M MOXe [a nponycHe
Bb3MOXHOCT 3a nevanba unv aa ce okaxe HeouakBaHO U3MOXeEH Ha
puUCKOBe MK 3arybu, BKIMIOUMTENHO 3aryby oT AepuBaTviBHa NO3WLINS,
3a KOSITO He € YCnsin Aa Kyny Npuxeallialll AepuBaTmB.

Toi1 KaTo 0OUKHOBEHO € HenpakTuyHo 3a SICAV fa pasgens coenwre
CU C V3BBLHOOPCOBM [JepuBaTVIBA MEXOY MHOXECTBO pPasnvyHu
KOHTpareHTW, BrioLLIaBaHe BbB (OMHaHCOBOTO CbCTOSIHWE Ha KOWTO M Aa €
KOHTpareHT MoXe Aa AoBefe [0 3HauuTenHn 3arybu. O6paTHoTO, ako
HsKOM CyOdhoHA M3nMTBa oHAHCOBA CIabOoCT UM He yeree Aa U3MLITHU
330bIDKEHNE, KOHTPareHTUTe MOXe Ja He VckaT roseye Aa paboTsT Cbe
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cbotBeTHOTO SICAV, nopaan KOeTo To Aa CTaHe HecrocobHo Aa pabotu
€PeKT1BHO 1 KOHKYPEHTHO.

Puck, cBbp3aH ¢ ECK

ECK ce oTHaca go KpuTepuu 3a ,EeKONOrMYHO, couunanHo u
KOpropaTMBHO YNpaBreHue”, KOMTO ca TpU OCHOBHM hakTopa,
W3Mon3BaHy Mpu M3MepBaHe Ha YCTOMYMBOCTTA M ETUYHOTO
Bb3OENCTBUE Ha MHBECTULMMTE B LIEHHW KHWXaA Ha [ageH
n3paten. PuckoBete ot ECK BkniouBaT cBbp3aHuTE C
M3MEHEHNETO Ha KnumaTta, CMeKYaBaHeTO U afanTUpaHeTo,
npakTVKUTE 3a YyNpaBfeHWe Ha oOKonHata cpeja w
3a4bImKEHNETO 3a rpmxka, pabota n 6e3onacHoCT, 3a4nMTaHETO
Ha YoBeLLKWUTE MpaBa, NPaKTUKUTE NPOTUB NMOAKYNU U KOPYMLMs,
KakTo W crnasBaHeTO Ha CbOTBETHUTE 3aKOHM W pasnopendbu.
OTroBopHUTE MHBECTULMM TpsibBa CblIO Taka na B3emaT
npeaBua BrAMSIHUETO Ha MalabHuTe TeHaeHumMu (Hanp.
NMpOMEHWTE B KIMmata) W HoBUTe pasnopeabu  unu
[06POBOMHUTE yKa3aHUs, KakTO U M3NCKBaHMSATA Ha MO-LUMPOK
Kpbr OT 3aMHTEpPEecoBaHN CTpaHK 3a npo3padHocT. OCBEH ako B
WMHBECTULIMOHHATA NoNMTUKa Ha AafeH cyboH He e NoCoYeHo
apyro, Bcuukn cybcdoHgoBe Ha Amundi Funds wuskniousat
BCUYKM M3gaTenu, MOCOYEHW B CMMCbKa C W3KNOYBaHe Ha
npaeunaTta Ha Amundi 3a ECK.

MHBecTMUMOHEH puck, cBbp3aH ¢ ECK

Cyb6cboHpoBeTe LWe wuanonssar onpegeneHn kputepym 3a ECK
B CBOUTE WHBECTULWMOHHW cTpatermm. MHeectnumonHmnaT ECK puck
npeacTaBnsiBa pUCK, MpyM KOWTO BCMEACTBME Ha M3bMpaHe um
M3KMIOYBaHe Ha WHBECTMUMM MO MPWYMHK, KOUTO He ca camo
(h1HaHCOBW, pesyrnTaTuTe, NocTurHaTK ot cybdporaa, Moxe Aa ca rno-
HUCKM OT TE€3M Ha MO-LUMPOKMS Masap Ui Ha Apyr POHLOBE, KOUTO He
nanonaear kputepun 3a ECK, korato usbupar nHeectiumm, v ga
CTaHat npuYvHa cyochoHaLT Aa Npoaaae rnopaay onaceHusl, CBbp3aHn
¢ ECK, akuvmm, kouto noctvrat n BnocrneacTave e nocturar nobpu
pesynratn. MHBecTpaHeTo, cbobpa3eHo ¢ ECK, e go u3BecTHa
cTeneH CyDEeKTMBHO WM HAMa rapaHuusl, Ye BCWMYKA WHBECTULMM,
HanpaBeHn OT cybdoHaa, LWe oTpasaBaT yoexaeHusTa  um
LIEHHOCTUTE Ha KOMTO U A € KOHKPETEH MHBECTUTOP.

MaknouBaHe um pasnopexaaHe C LEHHW KHUXa OT KOMMaHWW-
u3gaTenu, KOUTo He OTroBapsAT Ha onpeaeneHn kputepumn 3a ECK ot
chepata Ha WHBECTMpaHe Ha cybdoHaoa, Moxe [f[a [Josede
00 pasnn4Hn pesyrnmath Ha cybGdoHOa B CpaBHEHUE CbC CXOOHM
hoHAOBE, KOUTO HAMAT TaKaea MonMTYKa.

Cy6boHaoBeTe Lue rmacyBaT MbHOMOLLWS MO Ha4MH, OTroBapsiLL, Ha
CBOTBETHUTE KpUTEPMK 3a U3KrtouBaHe ot ECK, konTo He BUHarm morar
Oa Oboar CbBMECTMMM C  MakCUMarHO  YBENMYaBaHe Ha
KpaTKOCPOYHUTE MOCTUrHaTM pe3ynTaTu Ha CbOTBETHUS M3gaTen.
[MoBeye nHopMaums OTHOCHO MonuTUKaTa 3a rracyBaHe Ha Amundi
3a ECK moxeTte aa HamepuTte Ha www.amundi.com

Cdpepata Ha WHBECTVpaHe Ha CybdpoHOOBETE € OrpaHndeHa [0
aKTVIBW, KOWTO OTTOBapST Ha CrieuucbudHU KpUTEpMA UM Ypes
3abpaHnTeNHUTE CnMcbUn, Unn Ypes3 pentuHim 3a ECK. B pesynrar,
MOCTUrHaTUTE Pe3ysiTaTy MoXe Ja ce pasnuyaBaT oOT Teav Ha doHA,
n3nonaeall, nogobHa WHBECTUMUMOHHA cTpaterysi 6e3 kputepun 3a
ECK. N36opbT Ha akTven Moxe ga ce ocHoBaBa Ha oMpMEH npoLec
Ha oueHka Ha ECK, ko#TO pasuMTa 4acTUYHO Ha OaHHW OT TpeTu
cTpanu. [aHHuTe, MpenocTaBeHuM OT TPETW CTpaHu, MoXe Jda ca
HEMbITHW, HETOYHW UIM HEAOCTBIMHN 1 B PE3YITTAT Ha TOBA CLLLECTBYBA
PUCK MHBECTULIMOHHUSIT CbBETHWK [1a HanpaBy HenpaBwuIHa oLeHka Ha
CUIypHOCTTa Unv usgarensi.

TbpryBaHn Ha Gopcarta aepuBatMBu Makap Ye TbpryBaHATE Ha
OopcaTta aepvBaTvBN ODMKHOBEHO Ce CuMTaT 3a Mo-Marko PUCKOBU
B CpaBHeHne C I/I3B'bH60pCOBI/ITe aepuBatnBy, BCe NakK MMma pPUCK, ve
MPEeKPaTSBaHETO Ha ThProBUsITa C AepUBATUBU UMK C TEXHUTE 6a3oBM
aKTVBM MOXe [Ja HanpaBy HEBL3MOXHO 3a cybhoHaa Aa peanmavpa
nevandu nnm ga npegoTepaty 3arybu, KOeTo Ha CBOWM pen MoXe Aa
3abaBn 06paboTBaHETO Ha 0OPATHOTO M3kynyBaHe Ha akuyn. OcBeH
TOBA MMa PU1CK, Ye YPeXaaHeTo Ha GOPCOBOTLPIYBaHUTE AepyBaTVBU
npes cucTemMa 3a TpaHcdep MOXeE [a He Ce CrlydM, KOraTo Ui KakTo ce
OYaKBa.



Puck ot HemsnbnHeHue W3patensar Ha onpegeneHn obnuraumm
MOXe [a U3nagHe B CbCTOsIHNE Ha HENMaTEXOCNOCOBHOCT Mo cBoUTe
obnuraumm

Puck, cBBbp3aH cbe 3awmTHaTa no3uums Konkoto noseye TekyLara
HCA ce pobrwkaBa no rapaHtvpaHata HCA, TonkoBa noBede
cybdpoHALT ce onuTBa da 3anassa kanutana cu, Hamanssanki unm
NpeyCTaHOBSIBaNKN eKCro3nuMsaTa CM KbM AMHAMWYHA MHBECTMLIMM
1 Briaravikv cpegcrteara Cu B MO-KOHCEPBATMBHW MHBECTMLMM. ToBa
HamarnsiBa WM enMMMHMpa crnocobHocTTa Ha cybdoHaa da ce
Bb3Mon3sa oT ObAeLLy NOBULLEHUSI HA CTOMHOCTTA.

Puck, cBbp3aH c HOBOBBL3HUKBALUMTE nasapm
HoBoBb3HMKBALLMTE Nasapy ca no-criabo YCTaHOBEHM OT PasBuTUTE 1
nopaay TOBa BKMHOYBAT MO-BMCOKM PUCKOBE, OCOBEHO MasapHu,
NVKBUOHW W BanyTHW PUCKOBE, NMXBEHW PUCKOBE M PUCKOBE OT Mo-
BU1COKa BOMATUIMHOCT.

MpyumHMTE 3a TE3M NO-BUCOKM PUCKOBE MOXE [1a BKIHOYBAT:
nonuTM4ecka, MKOHOMMYEeCcKa Unu coumarnia HectabunHocrT,
1oLo cpuckanHo ynpaeneHue Unv UHNaLMOHHN NONUTHKK,

HebnaronpuaTHAN MNPOMeHVM B pasnopeadbute U 3akoHUTe U
HECUIypHOCT OTHOCHO TsIXHaTa MHTepnpeTauums,

HeycnewHo npunaraHe Ha 3akoHWTe W pasnopeabute Unm
HenpusHaBaHe Ha nMnpaBaTa Ha WHBECTUTOPUTE, KaKTo ce
pa3bupar B pa3BUTUTE Nasapw,

NPEKOMEPHN TaKCU, pa3xoamn 3a Tbproeud, obnaraHe ¢ AaHbum
U1 okoH4yaTesTHO OTHEMaHe Ha akKTUBMU,

npasuna nnm NpPakTUK1, KOUTO NOCTaBST BbHLUHN MHBECTUTOPU
B HeGraronpuaTHa nosunuus,

HenbJlHa, noaBexagawa win HeTo4YHa VIHCt)OpMaLI,I/IFI 3a
n3pgartennute Ha UeHHU KHKXa,

nMnca Ha efHakBuM CTaH4apTu 3a CYETOBOAHO, OOWUTHO W
1HAHCOBO OTYMTaHe,

MaHUMNynupaHe Ha NasapHUTE LEeHN OT ronemMu UHBECTUTOPH,
npou3BoNnHW 3abaBsHWA 1 3aTBapsHUA Ha nasapa,

n3Mama, Kopynums u rpeLuka.

ObpxaBuTe C HOBOBB3HMKBALLM Masapy MOXe [a orpaHudasar
COBCTBEHOCTTa BbPXY LIEHHW KHWKa OT CTPaHa Ha BBbHLUHW Nivua uim
Aa umart no-crnabo perynvpaHn NpakTvki Ha 3agbpxaHe, OCTaBAnKA
cybdpoHaa U3NOXKeEH B NO-TornsiMa CTEMNEH Ha PUCK OT 3aryon 1 no-marko
cnocobeH Aa Tbpcy CbaebHa 3alumTa Ha npaBsarta Cu.

B abpxaBu, B KOMTO NOpaay pasnopenduTe Unm OT rmegHa Touka Ha
edekTvBHOCTTa CYBOHALT M3Mon3Ba  AEMO3VUTOPHU  Pa3nuckn
(TbpryBaHM cepTudmKaTi, M3OaaeHN OT AEVCTBUTENHUSA COOCTBEHVK
Ha 6a3oBuWTe LIeHHM KHWXa), cepTudmkaTh 3a yyactue (P-Notes) nmm
nofoBbHM MHCTPYMEHTY, 3a Aa Crieverny MHBECTULIMOHHA eKCrosvLms,
cyboHALT noema pucKoBE, KOWUTO NMMCBaT NpU  AMPEKTHUTE
MHBECTULWN. Te3N MHCTPYMEHTW BKIOYBAT KOHTPareHTeH puck (Tbi
KaTo 3aBUCHAT OT KPeauTocrnocobHOCTTa Ha uagartens) U NUKBUAEH
puCK, MOXe [a Cce TbpryBaT Ha LieHW Mof CToMHocTTa Ha 6asosute
LIeHHW KHWKa M MOXe [a He YCNesT Aa NpexBbpnsT Ha cybdoHaa YacT
OT npagarta (HanpuMmep npa.ara 3a rracyBaHe), KouTo Luellle Ja 1ma,
aKo NpuTeKaBaLle ANPEKTHO 6a3oBUTE LIEHHM KHIDKA.

[IOKOMKOTO HOBOBB3HWKBALLMTE MNa3apy Ce Hammpar B YacoBa 30Ha,
KOSITO € pa3nn4yHa oT Tasu Ha JltokceMbypr, cybdoHOLT MOXe Aa He
ycree fa peavipa HaBpeme Ha NPOMEHM B LiEHNTe, KOWUTO Ce CryyBaT
B YacoBe M3BbH PabOTHOTO BpeMe Ha cybdoHaa.

3a uenuMTe Ha oOnpegensHETO Ha pucka Kateropusita Ha
HOBOBBL3HVKBALLMTE Ma3apy BKIOYBA Masapy, KOUTO ca Mo-Marko
pasBUTY, KaTo HaMpUMeP NoBeYeTo Abpxask B Asusi, Adpuka, KoxHa
Awmepuika n UatoyHa EBpona, Kakto 1 gbpxasu, KOUTO MMaT ycneluHa
MKOHOMMKE, HO MOXe f[a He npenaraT CbWOTO HMBO Ha
MHBECTUTOPCKA 3alLmTa, KaKBOTO CbLUECTBYBa Hanpumep B 3anagHa
Epona, CALL, 1 AnoHws.

Puck, cBbp3aH ¢ akuum Akummte morat Obp3o Aa ce obesueHsaT
1 0BMKHOBEHO Ca CBbP3aHM C MO-BYCOKW PUCKOBE OT 0bnmraummTe unm
WHCTPYMEHTUTE Ha Napun4Hus nasap.

AKO KOMMaHUs npemMuHasa npe3 anut unv NogobHO hMHAHCOBO
NPEeCTPYKTYpUpaHe, HeHUTE akumMmM MoXe Aa 3arybsaT CTOMHOCTTa cv
YaCTUYHO VN U3LAIO.
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Puck, cBbp3aH € rapaHuMOHHM orpaHu4veHusa [apaHuusTa Ha
cybdpoHaa Moxe Aa He NoKpuWBa LisrnaTta By MHBECTULIMS, Aa BaXXV CAaMO
3a orpaHuyeH nepuog OT Bpeme Wnu fa ce NpoMeHs B onpeaeneHy
TOYKW Ha HyrMpaHe.

Puck, cBbp3aH ¢ xemxkupaHe Konto n fa e onuT 3a xemkupaHe
(HamansiBaHe Uy NpemaxsaHe Ha OnpeaerieHn PUCKOBE) MOXe Aa He
npopaboTn cropen o4akBaHUsTa, a B CTEMNEHTa, B KOATO npopaboTty,
OOWMKHOBEHO LUe enMMUHMpa BBb3MOXHOCTW 3a nevanba 3aefHo
C pUcKoBeTe OT 3aryba.

MepkuTe, kouTO Cy6OHOBLT Npunara ¢ Len aa usberHe onpeneneHm
PUCKOBE, MOXe [ia He paboTAT NepteKkTHO, 1a He ca OCHLLECTBUMM Ha
MOMEHTV UM Ja Ca HarmbIHO HeycnelwHn. Ako He 6bae NPUNoXeHo
HVWKaKBO XemkupaHe, cybpoHAbT umM KrmackT akumm we Obgar
U3MOXEHN Ha BCWYKN PUCKOBE, CPELLY KOUTO XEMKUPAHETO 6u M
3awmTmrno.

CybdoHObT MOXe [Jda M3Mon3sBa XemkMpaHe B paMKiTe Ha
nopTdonMoTo ch. 1o OTHOLLEHME Ha KOWTO U A € KOHKPETEH Krac Ha
aKumm cybhoHOLT MOXKE Ja XepKvpa Uinv BartyTHaTa ekcriosuumst Ha
knaca (B 3aBWCMMOCT OT BanyTHata(UTe) ekcnosvums(n) Ha
CBHOTBETHOTO MOPTAONMO UM pechepeHTHaTa BanyTa). XemKupaHeTo
BKMIOYBA pa3xodn, KOMTO HamanseaT pesynratHocTTa Ha
WHBECTULWSTA.

Puck oT Bucoka AoxoAHOCT: BucokogoxogHWTe ObMroBU LIEHHM
KHUKa BKIHOYBAT Creumariim CboOpaXkeHNst M PUCKOBE, BKIMKOUMTENHO
pUCKOBETE, KOUTO OBWKHOBEHO Ca CBbp3aHW C MeXayHapoaHOTO
WHBECTUPaHe, KaTo HanpuMmep BanyTHW KonebaHus, puckoee OT
WHBECTUPAHE B ObpXXaBW C MO-Marikv KanuTarioBy nasapw, orpaHmyeHa
FMKBWOHOCT, LEHOBA  BOMATUIMHOCT W OFPaHWYEHUst  BBPXY
YyaeCTpaHHUTE UHBECTULIMM.

VHBeCTULMUTE BbB BUCOKOAOXOAHW [ObITOBM LEHHWM KHUWXKA ca
M3MOXKEHN Ha PUCKOBE OT SIMXBEH MPOLIEHT, BaryTa, nasap, Kpegut
M 3awmrta. B cpaBHeHne ¢ obnuraummnTe OT MHBECTULIMOHEH Kriac,
BWCOKOOOXOAHMTE OBNraLim OB1KHOBEHO Ca LIEHHW KHIKa C NO-HUCHK
PEVTVHT 1 Npeanarar Mo-BMCOKa JOXOAHOCT, 3a Aa KOMMeHcmpart Mo-
HUCKaTa KPeAUTOCTIOCOBHOCT UMM MO-BYCOKUS! PUCK OT HEUSITLITHEHNE,
CBbP3aHM C THX.

NluxBeH puck Korato nuxeeHWTe NPOLEHTM Ce MOBWLLABRAT,
CTOMHOCTTa Ha obnurauumTe obmkHoBeHo naaa. OBMKHOBEHO KOMKOTO
Mo-AbTbI € CPOKbLT Ha Nafeka Ha obnuraumsiTa, TorkoBa Mo-rofsiM
€ PUCKBT.

Puck, cBbp3aH ¢ uHBecTMUMOHeH ¢oHa Kakto npu Bcekm
WHBECTULMOHEH (poHAO, WHBECTUpaHETO B CybdoHOa BKIOYBA
onpeaeneHn pUCKoBe, KOUTO MHBECTUTOPLT He OM cpeluHarn, ako
WHBECTMPA AMPEKTHO Ha Nasapa:

o [lenctBuATa Ha ApYrM MHBECTUTOPM, MO-KOHKPETHO BHE3amHu
3HAYUTENHM M3XOASLUM NAPUYHK MOTOUM, MOXE Aa MOBMUSAT
Ha HOpMarsiHOTO yrpaeneHne Ha cybgonaa U Aa npeanssukat
cnap B HeroeaTta HCA.

MNHBECTUTOPBT HEe MOXe [ia Haco4Ba UMW BMse Ha HaumHa, rno
KOWTO NapuTe ce MHBECTMPAT, AOKaTO ca B cybgoHaa.

KynyBaHeTo N nNpogaBaHETO Ha WMHBECTUUMWU OT CTpaHa Ha
cy6cb0H,ua MOXe Oda He e onTuManHo 3a [AdaHbyHaTta
ecbeKTI/IBHOCT Ha KOHKpPEeTEeH MHBECTUTOP.

CybhoHOBT Ce MnogvMHsiBA HA  MHOXECTBO  3aKOHMW
1 pasnopeadu 3a MHBeCTMUMUTE, orpaHMyaBalum ynotpebarta
Ha onpeneneHn LEeHHW KHMWXKa U MHBECTULMOHHM TEXHWUKMU,
kouto Ouxa MornM ga nopobpsaT pesyntatHocTTa.  AKO
CcyOhOoHOBLT pewn da ce pernctpvpa B HOPUCOUKLUMK, KOUTO
HanaraT Mo-CTPOMM OrpaHUYeHus, TOBa pPELUEHME MOXe
OOMBITHUTENHO Aa CTECHU UHBECTULMOHHUTE MY IEAHOCTU

Tovh kato cybcoHabLT e GasupaH B Jllokcembypr, 3awutuTe,
Kouto Ouxa OunM npegocTaBeHU OT Apyrn  perynatopu
(BKMHOYUTENHO, 3a MHBECTUTOPU M3BBH JllokceMbypr, Te3n oT
HaUMOHanH1s UM perynaTop), Moxe Aa ca HeMNpPUIOXKUMU.

Tobii kaTo akuumTe Ha cy6choHaa He ce TbpryBaT nybnuyHo,
eOMHCTBEHATa BbBL3MOXHOCT 3a JMKBUOMPAHE Ha aKuum
obukHoBEHO € 06paTHOTO W3KyrnyBaHe, KOETO MOXe [fa
noanexu Ha 3abaBsiHAS WnM Apyrv MOnUTUKM 3a obpaTHO
U3KynyBaHe, yCTaHOBEHU OT cyGhoHaa.



e B creneHta, B KOATO CybcoHOBT WHBECTMpPA B Opyru
MKUMNUK/MKN, moxe aa My 6baaTt HauMcrneHn AOMbHUTENHM
WHBECTULIMOHHM  TaKCK, KOUTO LWEe HamanaTr  olle
WMHBECTULIMOHHUTE neYanou.

e B CTEMeHTa, B KOSATO CYOGOHABLT M3MON3Ba TEXHWKU 3a
edheKTMBHO YMnpaBrieHue Ha nopTdonuo, Kato Hampumep
3aeMaHe Ha LEHHU KHWKa, COeNlkM 3a MOBTOPHO KynyBaHe
1 cOenku 3a 0GpaTHO NOBTOPHO KyMnyBaHe, 1 NO-KOHKPETHO, ako
pevHBecTUpa 3anor, CBbp3aH C Te3W TEeXHWKM, CyBdoHOBLT
noema KOHTPareHTHU, NIMKBUAHU U CBBbP3aHu C NOMEYUTENCTBO
(Hampumep OT cerperaumsi Ha akTMBW) U OrNepaTVBHU PUCKOBE,
KOWUTO MOXe [a 3acerHaT pesynTaTHoCcTTa My.

* IHBECTULIMOHHMAT MEHWUDKBP UK onpeaeneHn oT Hero nuua
MOXe B JafleH MOMEHT [ia CMeTHaT, Ye 3afb/IKEeHNsATa UM KbM
cybdoHaa nNpoTuBopeYaTr Ha TeXHW 3adbiKEeHUS KbM ApYro
WHBECTULMOHHO MNOPTAONNO, KOETO YynpasnsasaT (Makap 4e
B TaKkbB Cryyal BCWYku nopTdonua e 6vbaat TpeTupaHu
e[HaKBO).

MpaBeH puck XapakTepusnmpaHeTo Ha TpaHCakumMs Wnu Ha

npaBHWSA KanauuTeT Ha HAKOS CTpaHa 3a BMM3aHe B TpaHcakuums

MOXe [fAa Hanpasnm (UHAHCOBUS [OOTOBOP  HEMPUIIOXUM

N HECbCTOSITENHOCTTa UM BaHKPYTBLT Ha KOHTpareHTa Moxe Aa

3amMecTV npaBa Mo AOroBOpa, KOMTO B MPOTUMBEH Criydan Guxa

OUNN NPUNOXUMN.

Puck, cBbp3aH ¢ nMBbpUAXK HeTHa ekcnosvums Ha cybdoHaa,
HagxBbPsLA HETHaTa CTOMHOCT Ha akTMBWUTE My, MpaBu LieHaTa Ha
akummTe My no-BonaTusHa.

JNukBupgeH puck Bcska LeHHa KHWra mMoxe [a CTaHe TpyaHa 3a
oLeHKka unn npogaxba B KenaHMs MOMEHT W Ha >KenaHata LieHa.
JIMkBuaoHMAT prck MOXe a 3acerHe CrocobHOCTTa Ha cybdoHaa aa
nnaT¥ OTHOBO AA0XOAMTE OT MOBTOPHO KynyBaHe B PaMKUTE Ha CPOKa,
JekrnapupaH B npocnekta. [lokonkoto cybdoHabT  M3nonaea
[OepvBaTvBy, 3a a yBermymn HeTHaTa Cv eKCrosuums KbM AafeH nasap,
MHOEKC, Habop OT LeHHN KHKa MM apyr cpvHaHcoB pedbepeHTeH
M3TOYHVK, KonebaHusiTa B LeHaTa Ha peddepeHTHUs! U3TOYHUK Lue
Obaar yBenMyeHn Ha HUBOTO Ha cybdhoHaa.

Puck oT HUCBK NUXBeH NpoueHT KoraTo nvxeeHnTe NpoLeHT ca
HUCKW, JOXOAHOCTTa OT WHCTPYMEHTVU Ha MapuyHus nasap v apyrm
KPaTKOCPOYHM MHBECTULIMM MOXE Ja HE € JOCTaTb4Ha 3a MOKPUBAHETO
Ha YMpaBMiEHCKUTE W OMnepaTVBHATE pasxogu Ha cybdoHaa,
npeav3BUKBaiki criaf, B CTOMHOCTTa My.

YnpaBneHcku puck Exvnbt, ynpasnssaw, cybdoHga, moxe ga
CrpeLUn B aHanmauTe, JoMyckaHUsTa Ui MpOrHo3uTe Cu.

ToBa BKMHOMBA MPOrHO3W OTHOCHO —WHAOYCTPUArHM, MasapHu,
VKOHOMMYECKH, AieMorpaddCKiA U ApYrvi TEHAEHLWN.

I'IasapeH puckK LLEHVITe Ha MHOro UEeHHW KHWXKa Ce MNPOMEHAT
HEenpeKsLCHaTO N MOXe [ia Ce NOHWXAT nopaan MHOXECTBO CbaKTOpVI.

Mpumepm 3a TaknBa hakTopm ca:

NONUTUYECKN Y UIKOHOMUYECKN HOBUHY,

* ObpXaBHa MOMUTUKA,

© NMPOMEHM B TEXHONOIUATa U GU3HEC NPAKTUKUTE,

* NPOMeHN B AeMorpadusiTa, KyntypaTa 1 HaceneH1eTo,

* NPUPOSHY U Npean3BUKaHM OT YoBeka beacTaus,

° METEOPONOrNYHM U KNMMaTUYHN MOAENN,

® Hay4HW OTKPUTWS UMK pe3ynTaTy OT pa3creaBaHus,

® LieHV 1 HaNMM4YHOCT Ha eHepPrus, CTOKM 1 NPUPOOHU PECYPCU.

Edpektute oT nasapHusi puck Morar ja ca HesabaBHM Univ MOCTENEHHN,
KpaTKOCPOYHU UM ABbATOCPOYHN, TECHU UMK LLIMPOKM.

[Mo-KOHKPETHO PUCKBT, CBBP3aH C Nnasapa Ha CTOKW, MOXe a BKIiouBa
3HAYUTENHM BHE3AMNHW MPOMEH B LIEHUTE, KOUTO BIMSISIT AVPEKTHO Ha
OLIEHKaTa Ha aKLWM 1 LIEHHW KHVDKa, PaBHSIBALLIM Ce Ha akLMUTE, B KOUTO
cyboHALT MOXe Ja WHBECTUpa, WMWIM UHOEKCUTE, KbM KOWUTO
CcyOoHALT MOXeE [a € U3MOXEH.

OcBeH ToBa 6a30BUTE aKTUBM MOXE [a Ce pasBMBaT Mo 3HAYUTESTHO
Mo-pasfiMieH HauH OT TPaaVUMOHHUTE Masapy Ha LEHHU KHUXa
(nasapw Ha akumm, obnmrauum 1 T.H.).

212 Amundi Funds SICAV

Puck, cBbp3aH ¢ LKOW/LKOA LUeHHute KkHKa, obesneyeHn
¢ unoteka unm ¢ aktven (LIKOW n LIKOA), 0B1KHOBEHO ca CBbp3aHy ¢
PUCK OT NpeABapUTESIHO NMaLLaHe 1 yabimkaBaHe, KaKTo 1 C NIMKBUOHM,
KPEeOMTHU 1 NIMXBEHW PUCKOBE Haf, CPeaHOTO HYBO.

LIKON  (kaTeropus, koATO BKMOYBa obe3nevyeHn C  unoteka
3agbimkeHns) 1 LUKOA npeactaenssar nvxea B Habop OT Abrose,
KaTo HanpuMep B3eMaHUs! MO KPeaUTHWN KapTu, aBTOMOOUITHY 3aemu,
CTYOEHTCKN 33eMW, JM3VHMIM Ha 0obopyaBaHe, MXWMMLLHW UMOTEKU
1 3aeMu, 06e3neyeHmn ¢ BTopa Mo peq UnoTeka.

Korato nuxeeHuTe NpoLEHTV NagHaT, Te3u LIEHHW KHUXa YecTo ce
uannawLaT no-paHo, Thid Kato NpUtexartennTe Ha UnoTekn u gpyrmre
3aemorionyyateny peduHaHcMpaT Abfra, CTosl, B OcHoBarta Ha
LUeHHata KkHura. KoraTo nuxseHuTe nMpOLEHTM Ce MOoBULLIaBAT,
3aemorionyyatenurte Ha 0a3oBUS ObT He Ca CKIOHHW Aa
pedrHaHCMpaT CBOS 3aeM C HUCHK JIUXBEH MPOLIEHT.

LIKOW n LIKOA cbLL0o Taka KIMOHAT KbM MO-HWUCKO KPeaUTHO KavyecTBO
B CpaBHEHWe C MHOro APy BOOBE AbITOBM LIEHHU KHWOKa. B cTeneHTa
B KOSITO AbITOBETE, CTOsALLM B ocHoBaTa Ha LIKOW n LIKOA, npectaHat
[na 6baat usnnaLlaHu Unm ctaHat Hecbompaemm, GasvpaHUTe Ha Tesu
ObMTOBE LIEHHW KHVDKA LLUEe 3aryOsiT CTOMHOCTTa CU YaCTUYHU WUnn
n3LSI0.

Puck npu choHa Ha napuyHusa nasap A PoHOLT Ha NApUYHUS Nasap
ce pasnnyaBa OT MHBECTULMSA B AEM0O3NTW. DOHALT Ha NapuyHUS Nasap
He e rapaHTVpaHa MHBECTULIMA U IMaBHWLAaTa, MHBECTUPaHa BbB BCEKM
hoHA Ha Mapu4HUA Nasap, Moxe Ja ce konebae. B pesynrar Ha ToBa
PUCKBLT OT 3aryba Ha rmaBHuLaTa ce noema ot akumoHepute. U Hakpas,
®PoHOLT He pas3unTa Ha BBHLLHA MOAKpena 3a rapaHTMpaHe Ha
nuksuaHocTTa Ha O unm ctabunmampare Ha NAV 3a asn nnm akums.

OnepatMBeH puck BbB Bcsika ObpkaBa, HO o0cobeHO Ha
HOBOBL3HMKBALLMTE Ma3apy, MOXe [Ja HacTbnAT 3arybu nopagu
rPEeLLKY, MPEKbCBaHUSA Ha YCNyr WUnvM Apyrv HEPEedHOCTW, KaKTo U
nopagy usmMama, Kopynuusi, KMOEpMpecTbMHOCT, HECTabWITHOCT,
TEPOPV3BM UK APYM M3BBbHPEOHM CboUTHSA. OnepaTvBHUTE PUCKOBE
MOXe [a u3noxar cybdoHaa Ha rpeLuky, 3acsirallyl OLEHSIBaHETO,
LieHoOOpa3yBaHETO,  CYETOBOACTBOTO,  [A@HBYHOTO  OTuUMTaHe,
(hMHAHCOBOTO OTYATAHE W TbPryBaHETO, KakTO W Apyrv Helua.
OnepaTtviBHUTE PUCKOBE MOXE [Ja OCTaHaT HesabernsisaHu 3a b
nepvoam ot BpemMe 1 fiopy ako 6baaT 3abensidaHn, MoXe [ia Ce OKaxe
HEMpPaKkTM4YHO [[a Ce TbPCW CBOEBPEMEHHA WM afekBaTHa
KOMMEHcaUus OT OTFOBOPHUTE NuLia.

Puck ot npepgBapuTenHo nnawaHe W yAbJnkaBaHe Bcsika
Heo4YakBaHa MNpoOMAHa B JIUXBEHUTE MPOLEHTU MOXe Oa BIiown
npeacrtaBaAHETO Ha UEeHHUTE KHWXKa C nognexawo Ha nouckBaHe
m3nnawaHe (Ll,eHHVI KHWXa, YYUTO usgarenn nMmar npaBso a U3nnatar
rmaBHULATa MNo TAX npean aartara Ha na,qex(a).

Korato nuxeeHuTe MNpOLEHTV NaaaT, vagaTenuiTe ca CKIOHHWM Jda
u3nnaLlar Teau LieHHW KHKa M ja eMUTUPAT HOBM C MO-HUCHK NMXBEH
npoueHT. Korato ToBa ce cryuun, cybdoHaLT MOXe Oa HaAMa apyra
anTepHaTVBa, OCBEH Ja PEMHBECTVPA NapuTe OT Te3u NpeaBapuTerHo
U3MNNaTeHn LIEHHU KHWKA C MO-HUCHK FIMXBEH MPOLEHT (,pUCK OT
npegBapuTenHo nnailaHe”).

OT ppyra cTpaHa, KOrato JMXBEHUTE MPOLEHTU Ce MoKayBar,
3aemMornony4yarenmte He ca CKIMOHHW Oa m3nnawar npeasapuTenHo
CBOMTE WMOTEKN C HWCBHK NMXBEH MPOLeHT. [Mopaay Tasn mpuymHa
cybdhoHOLT MOXe Aa nosyyaBa 4oXo4um Mof NasapHOTO paBHULLE A0
MOMEHTA, B KOMTO JIMXBEHWTE NPOLIEHTV MafHaT U HaCTHMN NaaexbT
Ha LIeHHUTE KHDKa (,pvCK OT yabikaBaHe®). ToBa MOXe Aa 03HayaBa
CbLLO, Ye cybdoHALT TpsibBa MM da Mpofafe LieHHUTE KHDKa Ha
3aryba, unm Ja ce OTKaxe OT Bb3MOXHOCTTA fJa Hampasu [pyru
MNHBECTULN, KOUTO MOXe Oda My goHecaT I'IO-,D,06pI/I pesynrartu.
LleHnte n poxogute OT UEHHWM KHWKA C MOAMEXallo Ha MOWCKBaHe
u3nnailaHe OOWKHOBEHO OTpassBaT [AOMyckaHeTo, Ye e Obgar
u3nnateHM B onpedeneH MOMEHT npeau nagexa. AKo Tosa
npeaBapuTENHO MnaLlaHe ce CryuM B O4akBaHWUS MOMEHT, CyboHOLT B
0B NUHM HAMa [a NPeTLPNW oTpuLAaTenHn edpektn. Ako Toa obave
Ce CIy4u 3Ha4nTENHO No-paHo U NO-KbCHO OT O4aKBaHOTO, MOXe [a ce
OKabKe, Ye CybdoHOLT B AENCTBUTENHOCT € HaZNmnaTvn 3a LIEHHUTE KHIDKA.
W opyrv cbaktopy moraT fja NoBvsSsT BbpXy TOBa Kora U Januv otaenHa
UeHHa khura e Obde nrateHa npedBapuTernHO, BKIMIOYUTENHO
HalM4YMeTo Unn OTCbCTBMETO Ha BbBL3MOXHOCT 3a He3agbIiDKUTESTHO
00paTHO 13KynyBaHe W 3abIDKVTENHO NPeABapUTENHO NiaLLaHe, HUBOTO
Ha Heu3MbIHeHVe Ha 6a30BMTE aKTUBM M ECTECTBOTO Ha npomMsaHaTa B
6a30BHTE aKTVIBI.



Cbo0OpaxeHnsi OTHOCHO NpedBapuTeNHO MrallaHe W yabiDKaBaHe
MOXe CblLO [a OKaxaT BNMsSHWE BbpXy MPOOABIDKATENIHOCTTa Ha
cybdpoHaa, yBEnMYaBaiki UM HamarsiBaiky YyBCTBUTESTHOCTTa KbM
JINXBEHUTE MPOLEHTM MO HEeXenaHnm HadmHW. [lpyu  Hsikom
obcTosTencTea nuncara Ha MokaysaHe MnM crag Ha fMXBEHUTE
NPOLIEHTN B OYaKBaHUsi MOMEHT MOXe CbLLO [a NMopoav pyckoBe OT
npeaBapuTEnHO nallaHe Unv yabimKkaBaHe.

Puck, cBbp3aH C WHBeCTMULMMW B HEOABWXUMWA UMOTMU
HepswxymmMte UMOTM M CBbp3aHUTE C TAX MHBECTMLMM MOXe Ja
nocTpagar oT Bceku GhakTop, KOMTO Boay A0 0be3LeHsiBaHe Ha paroH
VIV OTAENEH MMOT.

[MO-KOHKPETHO MHBECTVLMWTE B XONAUHM 32 HEABVAWMWN UMOTU UIn
CBbP3aHN (OMPMM U LIEHHW KHKA (BKITHOYMTENHO NIMXBY MO WMOTEKN)
MOXe Aa Obaar 3acerHatu ot MpupodHv GeacTBusl, MKOHOMUYECKM
KpY3K, CBPBHX3aCTpOosiBaHe, MPOMEHM B 30HMPAHETO, yBEMMYEHNS Ha
JaHbuuTe, TEHAEHUN Cped HaceneHVeTo UM B CTUa Ha XUBOT,
3aMbpCcsBaHe Ha OKONHaTa cpefa, HernrallaHe Mo UNoTeK, MOrpeLLHO
yrnpaeneHue 1 apym akTopu, KOMTO MOXe Aa NOBMUSASAT Ha nasapHaTa
CTOWVHOCT Ui Mapu4HKS MOTOK HA MHBECTULMSITA.

Puck, cBbp3aH C akuum Cc Manka W cpegHa nasapHa
Kanutanusaumsa AKUMUTE Ha MankuTe U CPeaHUTE KOMMaHUM MOXe
[a ca Mo-BonaTusiHM OT aKUWUTE Ha ronemmTe KoMMaHum.

Mankute U cpegHUTE KOMMaHMM 4YeCTO pasrnonarat C Mno-marko
dorHaHCOBW pecypcy, MO-KpaTkv UCTOPUM Ha OYHKLMOHMPaHE U He
TONKOBa Pa3HOOBpPa3HN BU3HEC NMHUK, B PE3YITTaT Ha KOETO MOXe Ja
Ca U3NOXEHN Ha NO-ToNsM PUCK OT chanuT U APy AbArOCPOYHM Ui
MOCTOSIHHA Mpeykn npeg OusHeca. [MbpBoHaYanHuTe nyonMyHM
npeanaranus (MMM) moxe ga ca ¢ BUCOKa BOMATUMHOCT W TPYOHM 3a
OLieHsIBaHe MopaayM JMrca Ha TbProBCka WCTOpUS WM OTHOCUTENHa
Jmnca Ha nybnmyHa uHgopmaumsi.

Puck ot BonatunHocT [MpoMeHy B MoaenuTe Ha BONAaTUIHOCT Ha
CLOTBETHATE Mas3apy MOXe [a MpeausBvkaT BHe3anHu wuunm
CbLLECTBEHN NPOMEHM B LieHaTa Ha akuumTe Ha cybdpoHaa.
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YIMPABINEHME N MOHUTOPWUHI HA TTIOBAJTHATA PUCKOBA EKCINO3MUNA

KomnaHusiTa 3a ynpaBreHve 1snonasa ogobpeH v HabntogasaH ot 6opaa My NpoLec 3a ynpaBneHne Ha pycka, KOMTO My Mo3BossiBa Aa Habnoaasa
1 13mepBa o6LLWS PUCKOB NPpodhrs Ha Beeky cybchoHa, M3umcnenmns Ha pycka ce M3BbPLLBAT BCEKW ThProBCKM AEH.

Vima Tpy Bb3MOXHU NMoaxoZa B M3MEPBAHETO Ha pucka, onvcaHu no-gony. KomnaHusita 3a ynpaeneHve usbupa ko nogxop, we 6bae nsnonasaH ot
BCek/ Cy0dOHA Bb3 OCHOBa Ha MHBECTUMUMOHHA CTpatemst Ha cybdoHga. Korato cybdoHa M3nonssa AepuBaTvBM OCHOBHO C LN XemkupaHe
1 edheKTMBHOTO yrnpaeneHne Ha nopTdonmo, 0OMKHOBEHO Ce U3rosa3Ba MeToabT Ha 0bBbpaBaHe. Korato cy6doHa 13nonssa LUMPOKO AepyBaTUBM,
0BUKHOBEHO Ce M3Mor3Ba MeToabT Ha abcoroTHa CTOMHOCT nog puck (VaR), ocBeH ako cybhoHALT He ce ynpaBrsisa CbobpasHO eTarioH, B KOUTO
Cyy4ai ce U3rnornasa MeTOALT Ha OTHOCUTENHA CTOMHOCT nog pyck (VaR).

BopaobT Moxe da uaucka OT dadeH cyOdoHn Aa v3nonaBa JombiHUTEneH nogxop (Makap M camo 3a CrpaBka, a He C Len onpefensHe Ha
CbOTBETCTBVETO) U MOXE [a NPOMEHW MOAXOMa, ako CMSATa, Ye TEKYLUMSIT METo[ Beve He 13passiBa aflekBaTHO obllaTa nasapHa ekcriosuuust Ha

cybdpoHpa.

Moaxon OnucaHue

AGcontoTHa CybdoHABLT ce CTpeMM Aa OLEeHM MakcumarnHara 3aryba, KosaTo Moxe Aa npeTbpnu 3a Mecel (T.e. 20 TbProBCckM AHN),

CTOMHOCT Nof, PUCK 1 n3nckea npe3 99% oT BpemeTo HaW-nowwnTe My pesyntatu ga He npesuvwasat 20% cnaj B HeTHaTa CTOMHOCT Ha aKTUBUTE.

(a6contoTHa VaR)

OTHocuTenHa Cy6coHaBT ce cTpemu Aa oLueHn MakcumanHaTa 3aryba, KosSTo Moxe Aa NpeTbpnu OTBb/ OLieHeHaTa MakcumarnHa 3aryba Ha

CTOMHOCT Nopj, pUCK eTanoH (0bUKHOBEHO NoaxXoAsLL NasapeH UHAEKC UM KoMBuHauust oT nHaekeu). CybdoHabT n3umcnsBa CTOMHOCTTA, KOSATO

(oTHOCUTenHa VaR) € 99% CUrypHOCT € NMMMWUTBT 3a CTEeNEeHTa, B KOATO pe3yntaTtute Ha cybdoHaa MoXe Aa ca nof eTarnoHa B paMKuTe Ha eavH
mecel (20 Teproscku AHu). AbcontoTHaTta VaR Ha cybdoHaa He Moxe Aa npeBuvLLaBa noBeye OT ABa MbTU Ta3n Ha eTanoHa.

Moetn 3agbmkeHna  Cy6oHABLT M3uncnsiBa BCUYKY EKCNIO3ULMM KbM AepuBaTHBU, BCe e4HO Ca NPeku MHBeCTMLuM B 6a3oBuTe nosvumn. Tosa
no3BorsiBa Ha cyboHaa Aa BKIUM EPEKTUTE OT BCUYKM MO3ULIUM 33 XEMKMPAHE WUIN NMpUXBaLLaHe, KaKTo U No3ULMK, 3aeTu
3a eheKTUBHO ynpaBneHue Ha nopTdgonuo. CybcoHa, n3nonaeall To3u noaxos, Tpsibea Aa rapaHTvpa, Ye obliata My nasapHa
€KCMo3unLWMs OT NOETU 3a4bIMKEHNS MO AepyBaTUBM He HapxBbpns 210% ot obwute My aktueu (100% OT Npeku MHBECTULMN,
100% ot aepusatneu u 10% OT B3VMaHusi Ha3aem).

Bcekn cybGdoHA, KOMTO M3Mon3ea NoaxoauTe 3a abcortoTHa M oTHocuTenHa VaR, TpsidBa ChLUO Taka 4a M34MCIM CBOS OMakBaH OpyTeH NBbPUDK,
KOeTo e nocoyeHo B ,Onucanust Ha cybdpoHgosete”. INMpu onpeaeneHn obcToaTencTsa OpPYTHUSIT MMBBPUMDK MOXE Ja HaaBWLLIM TO3U MPOLIEHT.
To3n NPOLEHT Ha NMBBLPUIK MOXE [ia He OTpassiBa aekBaTHO PYCKOBUS NMPOdu Ha cybchoHaoBeTe 1 TpsibBa @ Ce MHTEPNPeTUpa B KOHTEKCTA Ha
MHBECTULIVOHHATA NONUTUKA U LiennuTe Ha cyGchoHaoBeTe. BpyTHUSIT MMBLPUMK € Msipka 3a 0GLLIOTO 13Mor3BaHe Ha AEpUBATMBMY U Ce U3YMCISBA KaTo
cyma OT npezrioriaraeM1Te eKCrio3uLIMN Ha U3Mon3BaHNTe AepuBaTuBY 6e3 HETUpaHe, KOETO B1 NMO3BONUIO HACPELLIHM NO3ULMW [ia CE CHETAT 3a B3aMMHO
aHynvpaLm ce. Tbii KaTo M3YMCIIEHNETO HUTO OTYMUTa Jarnu KOHKPETEH AEPUBATMB YBENWYaBa UM HaMarsiBa MHBECTULIMOHHUS PUCK, HUTO B3vMa
npeaBua, NPOMEHMBaTa YyBCTBUTESNHOCT Ha NpearonaraeMara ekcriosvuyst Ha AepyBaTUBMTE KbM OBWKEHUSTTA Ha Nasapa, Tasu Msipka MoXe Aa He
€ MnpeacTaBuTENHa 3a AECTBUTENHOTO HABO HA MHBECTULIMOHHUS pUCK B AafeH cybchoHa. KomBrHaLwmsTa oT AeprBaTVBY U LIENUTE 32 U3MON3BaHETO
Ha BCEKV Aep1BaTUB MOXE [ia BapupaT B 3aBUCUMOCT OT NasapHUTE YCrioBUsl.

3a uenMTe Ha CLOTBETCTBMETO W HabMOOEHUETO Ha pycka BCUYKMA OepyBATVBW, KOUTO Ca WHKOPTIOPMPaHW B MPEXBBLPISEMU LIEHHU KHIDKA Wi
MHCTPYMEHTW Ha NapuyH1si nasap, ce BposiT 3a AepuBaTVBY U BCSIKA EKCMO3MLMS KbM NMPEXBBPIISIEMU LIEHHN KHIDKA UIM MHCTPYMEHTU Ha NapuyHKs
nasap, crieyeneHa Ypes aepyBaTuBm (OCBEH HasvipaHn Ha MHOEKCY AepyBaTUBM), ce Bpov 3a MHBECTULIMISI B TE3W LIEHHW KHXKA U MHCTPYMEHTM.
[oroBopuTe 3a AEpUBATVBY BKIOHYBAT 3HAYUTESNEH KOHTpAreHTeH puck. Makap Ye cy6hoHa0BETE U3NOM3BaT PasnMyHM TEXHUKM 3a HamansiBaHe Ha
€KCro3uLUsITa KbM KOHTPareHTEH prCK, TO3M PUCK BCE Nak ChLUECTBYBA M MOXe A2 3acerHe MHBECTULIMOHHUTE pe3yrTaTu. KoHTpareHTuTe, 13nornasaHu
OT MHBECTULIVIOHHOTO APYXXECTBO C npomeHnuB kanutan (SICAV), ce Noco4BaT B rOANLLHNSA OTYET.

NOACHEHUE 3A BEHYMAPKA

3a MbIHUA CricbK ¢ BeHYMapKoBETE, KOUTO MOHACTOSILLEM Ce MOCoYBAT B To3M [pocnekT, u (i) ca npefocTaBeHn OT adMUMHUCTPaToOpU Ha GeHYMapKoBe,
KOWTO noAriomMarart npexoaHnTe AoroBopeHocTH, nossoreHun oT Pernament (EC) 2016/1011 Ha EBponevickua napnameHT n Ha CoeeTa ot 8 toHn 2016 T.
OTHOCHO MHAEKCUTE, U3MON3BaHN kato 6eHYMapKoBE BbB (O1HAHCOBU MHCTPYMEHTU 1 (hHAHCOBM AOrOBOPU UMk 3a U3MepBaHe Ha edheKTMBHOCTTa Ha
WHBECTULIMOHHM choHaoBe (,PernameHT 3a 6eH4UMapkoBe®) 1 creaoBaTenHo He ca BKIIOYEHW B pervicTbpa Ha agMUHUCTpaTopuTe 1 6eHUMapkoBeTe,
nogabpkaH ot ESMA cbrniacHo yneH 36 ot PernamerTa 3a 6eHUMapKoBeTe, uim (i) npenocTtaBeHn oT aaMUMHUCTPATOPU Ha GeEHYMApPKOBE, MOCOYEHN
B pervcTbpa no uneH 36 ot PernameHTa 3a 6eHUMapKoBeTe KaTo aAMVHUCTPATOP, YITbITHOMOLLIEH ChITIacHo YreH 34 ot PernameHTa 3a 6eHumMapkoBeTe,
noceTteTe cavta www.amundi.lu/Amundi-Funds.

KomnaHusTa 3a ynpaeneHve e npuena nuCMeH MnraH, onpegenslly HawmTe AeNCTBUS, KOUTO Le ce npeanpremMar rno OTHoLLeHWe Ha cybdoHaoBeTe
B Cnyvaln, Ye Hskol GeHYMapk ce NMpPOMEHM CbLUECTBEHO MM Gbde npekpareHo onpedensHeTo My (J[1naH 3a gencteuve npy HenpeasuaoeHu
obcTosATENCTBa"), KaKTO Ce u3nckea OT uneH 28 an. 2 Ha PernavenTa 3a 6eHumapkoBeTe. Eksemnnsp ot lMnaHa 3a gencTeue npu HenmpeaBuaeHu
obcrosATencTea Moxe aa 6bae nonyyeH 6e3nnaTHo 1 Npy NoUCKBaHe B ceganmieto Ha Komnanusita u KomnaHusTa 3a ynpaeneHuve.

ObLWAN MHBECTULUNOHHW MOJINTUKA

Bcein cybdoH, KakTo M CamMOTO MHBECTULIMOHHO OPYKeCTBO C npomeHnus karmtan (SICAV) Tpsibea Oa crnassar BCUYKU MPUINOXUMM 3aKOHU U
pasnopenbu Ha EC n Jiokcembypr, Kakto M HSKOM LIMPKYTSPHA MUCMA, TEXHUYECKU CTaHOapT! U ApYrM U3UCkBaHus. To3v pasfen npenctassi B
CUHTE3MpaHa dopma U3NCKBaHUsSTa 3a yrpaBneHne Ha noptdonvo, 3anoxeHn B 3akoHa ot 2010 . — OCHOBHUAT 3aKoH, peryrvpall paborara Ha
MKUMNUK, PernamerTa otHocHo @I, perynupaly, pabotata Ha noadoHaose Ha OIMIM, kakTo 1 usvckBaHUsiTa Ha EBponevickvs opraH 3a LIEHHW KHUKa
1 nasapu (ESMA), otHacswwm ce oo HabriogeHeTo 1 ynpaBreHMeTo Ha pucka. B cnyya Ha pasmmHaBaHus 3akoHBLT (KOMTO € Ha dpeHckM) uma
NPUOPUTET.

B cnyvaii ye 6bae oTkpuTO HapyweHue Ha 3akoHa ot 2010 r., ako e npunoxum PernamerTa 3a @I, 3acerHatvsT cybdoHa Tpsbea Aa ce cbobpasun
CbC CLOTBETHUTE MONMTUKN KaTO MPUOPUTET B ThPryBaHUSTTa My C LIEHHW KHVDKa U YMPaBIIEHCKUTE My peLLEHUs!, OTYATalKN HaONEXHO MHTepecuTe Ha
cBouTe akumoHepu. OcBeH KbAeTo e 0TOerns3aHo, BCUHYK/ MPOLIEHTMN U OrpaHU4eHns ce npunarat KbM BCeku Cy6doHA, HOMBUAYarHO.
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LleHHn kHWXa/caenkn

UsnckBaHmsA

1. NMpexBbLpPNAEMU LEeHHU
KHMXa U MHCTPYMEHTU
Ha napu4HuA nasap

2. UHcTpyMeHTHN Ha
napuyHus nasap,
KOWUTO HEe OTrOBapAT Ha
M3ncKBaHuATa B pea 1.

3. Osanose Ha MKUMLUK
unu MKW, kouto He ca

CBBbp3aHu C
UWHBECTULUNOHHOTO
APYXecTBo ®
NMpoOMeHINnB Kanutan
(SICAV)!

4. Osnose Ha MNKUMUK

nnu MKW, kouto ca
CBbp3aHu c
MHBECTULIMOHHOTO
APYXeCTBO c
NPOMEHNUB  Kanutan
(SICAV)'

5. lanoBe Ha Apyru
cy6doHpoBse Ha
MHBECTULIMOHHOTO
APYXeCTBO c
NPOMEHNMB KanuTan
(SICAV)

6. Heasmxummn umotn un
CTOKM, BKITHOUYUTESNTHO
LeHHU MeTanu

7. 0eno3nTn B KPeauTHU
MHCTUTYLUU

8. JoMbIIHUTENHN
NIMKBUAOHU aKTUBMU

Tpsbea ga 6bAaT perucTpupaHv unu TbpryBaHU Ha
otuumanHa doHgoBa 6Gopca B OTroBapsilia Ha
M3NCKBaHWATA AbpXaBa WNM Ja ce TbpryBaT Ha
perynupaH nasap B OTroBapsila Ha W3WCKBaHUSTa
AbpXaBa, KOUTo paboTu perynsipHo, NpusHaT € u e
OTBOPEH 3a NybnunyeH JocTbN.

TpsbBa ga nognexart (Ha HMBOTO Ha LEHHUTE KHWXKa
WM Ha HWBOTO Ha uW3aaTensl) Ha WHBECTUTOPCKA
3almTa 1 perynuMpaHe Ha crnecTsiBaHusiTa, KakTo U aa
OTrOBapAT Ha CreAHUTE KpUTEepUum:

eMUTUPaHW WNU  rapaHTVpaHn OT  LeHTparnHa,
pervoHanHa unu MecTHa BRacT UMM OT LeHTpanHa
6aHka Ha gbpxaBa uneHka Ha EC, EBponevickata
ueHTpanHa 6GaHka, EBponeiickata WHBECTULMOHHA
6aHka, EC, mexayHapodHa opraHu3auusi, B KOSITO
uyneHyBa MNOHe efHa QAObpxaBa 4neHka Ha EC,
CyBeEpeHHa [AbpxaBa unu defepanHa Abpxasa
B Cnyyan Ha chegepaums,

eMUTUpaHW OT u3gaTen Wnu npeanpusTve, YUMTo
LIEHHU KHUXa OTrOBapsiT Ha kBanudukaumsita oT pes
1 no-rope,

EeMUTUPaHU UNU rapaHTUpaHu oT usgaTten, KOUTo ce
NnoAuYMHsABa Ha NpaBuiaTa 3a OCbLUECTBSBaHE Ha
npyaeHunaneH Hagsop Ha EC  wm  ppymm
npyoeHuvanHu npasuna, kouto Komwucusita 3a
Haa30p Ha nHaHcoBus cektop (CSSF) npuema kato
€KBVBANEHTHMW.

TpsibBa Oga ca paspelueHn oT gbpkaBa uneHka Ha EC
Unu oT Apyra Abpxasa, 3a kosito CSSF cuuta, 4ye nma
€KBMBANEHTHN 3aKOHU U afeKBaTHO CbTPYAHUMYECTBO
Mexay Brnactute.

TpsibBa pa

m3gaeatr roguvliHn u - LLecTtMeceyHu

(PUHAHCOBM OTYETW.

TpsabBa pa ca orpaHuMyYeHn 4Ype3 yypeauTenHu
OOKYMeHTU ga uHBectupatr He noseye ot 10% ot
aktusute cu B apyru MKUMLK vnn NKA.

TpsbBa Aa oTroBapsT Ha BCUYKW M3NCKBaHUS OT pea 3.
MKWUMLK/TKA He moraT ga HanaraT Takcu 3a Nokyrka,
NpexBbPIIsiHE U 0GPaTHO U3KyNyBaHe Ha ASMNOBe.

TpsbBa ga OTroBapAT Ha BCWUYKM W3UCKBAHUSI OT
pea 3 u 4.

LleneBusT cybdoHa He MOXe Aa MHBECTUpa OT CBOS
cTpaHa B npupobuBawma cy6coHa (peumnpoyHa
COBCTBEHOCT).

B mMomeHTa Ha nHBecTMpaHeTo LieneBusaT cyodoHa He
TpsibBa Aa uma noseye ot 10% OT akTMBMTE CU B APYr
cybdoHa.

MHBECTMUMOHHATa €eKCrnosuuus e paspelleHa camo
ype3 MpexBbprisieMn LeHHW KHUXKa, AepvuBaTvBU UNn
ApYrn fONYCTUMMW BUAOBE MHBECTULIN.

Tpsibea ga morat ga 6baaT usTerneHy npu rnouckeaHe
N CPOKbT Ha Nagexa UM He TpsibBa da HaaBuLlaBa
12 meceua.

Hsima noctaHOBeHW N3NCKBaHUS.

Hackopo eMyUT1paHu LIeHHU KHIbKa TpsibBa Aa 3asBAT
)KenaHue 3a pernctpauusi Ha goHgoBa Gopca unu
perynvpaH nasap B OTroBapsilia Ha M3UCKBaHMSATa
ObpkaBa W TpsibBa Oa s nofyyaT B paMKkuTe
Ha 12 meceLa OT eMUTUPAHETO.

Moxe fa oTroBapsaT Ha kBanudukauusTa U ako
n3gaTensaT NpUHaZneXxu KbM KaTeropusi, npusHata
oTr CSSF, nognexaT Ha WHBECTUTOPCKW 3alumTi,
KOMTO ca eKBMBANEeHTHW Ha Te3W, OnucaHu BSBO,
N OTroBapsAT Ha €4VH OT CriegHUTe KpUTepun:

e eMUTUpaHn oT koMnaHusa ¢ noHe 10 mnH. EUR
Kanutan v pesepBu, KOATO NybrnukyBa roguvlieH
oTyer,

eMUTMpaHM OT OpraHuW3auusi, MNOCBETEHa Ha
bvHaHCUpaHeTo Ha rpyrna OT KOMMaHwWu, MoHe
efHa OT KOWUTO ce Tbpryea nybnuyHo,

eMUTMpaHM OT OpraHusauusi, MNOCBETEHa Ha
(hvHaHCUpaHETO Ha CMocobu 3a cekpuTU3aums,
KOMTO ce Bb3nonseat OT 6GaHKkoBa NWMHUSA 3a
TNNKBUOHOCT.

TpsbBa ga nognexar unu Ha perynatopeH Hagsop
oT EC u unBectutopcku 3awwmtu 3a MNKUMLUK, nnv Ha
eKkBMBaneHT Ha Te3an wu3BbH EC (ocobeHo no
OTHOLLEHWE Ha cerperauusTa, B3/IMaHeTo
W [aBaHeTO MO4 HaeM Ha aKkTuBW, KakTo
1 BrnaHkoBUTE Npoaaxbu Ha NPexBbPNSEMU LEHHU
KHVDKa U MIHCTPYMEHTW Ha NapuyHus nasap).

[MpocnekTbT Ha Bcekn cybdOHA CbC 3HAYUTEMHU
uHBectumm B apyrn MKUMUK/MNKA  T1psbea pa
OeKnapupa MmakcumasiHuTe Takcu 3a ynpasreHue Ha
cammns cybdoHag u Ha TKUMUK/TKKA, kouto
Bb3HaMepsiBa a NpuTexasa.

MpuoobuBawmsaT cybdoHa ce oTkasBa OT BCUYKU
npaBea 3a rnacyBaHe B AsINOBETE, KOUTO npugobuea.
[sinoBeTe He ce BpoAT 3a akTUBU Ha NpuaobuBaLLmns
cy6oHa 3a LuenMTe Ha MUHUMAarHWUTE MparoBe Ha
aKTMBU.

MpuabpxaHeTo KbM Te3UN U3NCKBaHUSI OCBOOOXaaBa
WHBECTULMOHHOTO APY)XECTBO C NMPOMEHNMB KanuTar
(SICAV) ot usuckBaHuaTa Ha 3akoHa ot 10 aBryct
1915 .

MHBECTULMOHHOTO  [APYXEeCTBO C  MPOMEHIMB
kanutan (SICAV) moxe pa KynyBa [AWPEKTHO
HEABWXUMM  MMOTM UMW  Apyro  MaTtepuarHo
MMYLLECTBO, KOETO € OT Mpsika HeobxoaumocT 3a
6usHeca my.

MpuTexxaBaHETO Ha LIEHHU MeTanu UM CTOKW, NPSIKO
Unu Ypes cepTudmkaTy, e 3abpaHeHo.

WHctutyummTte TpsibBa [a ca CbC cepanuvilie
B ObpxaBa uneHka Ha EC wnu ako He ca, ga ce
nogyMHABAT Ha MpyAeHuuanHuTe npasuna Ha EC
wnu  gpyrm  npyaeHuuanHu  npasuna,  KOWUTo
Komucuata 3a Hags3op Ha puMHAHCOBUS CEKTop
(CSSF) nprema KaTo eKBUBaneHTHMW.

OT npakTuyeckn cbobpaxeHus cybdoHa moxe aa
ObpXu A0 (HO He BkntounTenHo) 50% ot aktueuTe cu
B MapuyHK cpefcTBa B Gpoi unu gpyry NUKBUAHU
aKTUBM.

T MKUMNUK/MKW ce cumta 3a CBbP3aHO C MHBECTMLMOHHOTO APYXECTBO ¢ npomennve kanutan (SICAV), ako v aBeTe ce ynpaenseaT unu
KOHTpONupaT OT e4HO U CbLLO YNpaBnsiBallo APYKECTBO UMW CBbP3aHN yNpaBnsiBally ApyXecTBa U ako MHBECTULIMOHHOTO APYXECTBO C
npomeHnue kanuTan (SICAV) npsiko unu Henpsiko nputexasa noseye oT 10% oT kanuTana unu nNpaearta 3a rnacyBaHe Ha MKUTMLK/TIKA.
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9. [lepuBatMBMU U
€KBUBAreHTHU
MHCTPYMEHTH,
ypexnaHu B 6pou

10. MpexBbLpnsemu
LIeHHU KHWXa U
MHCTPYMEHTU Ha
napvyHuA nasap,
KOWUTO He OTroBapAT
Ha U3UCKBaHUATA
B penoBe 1,2,6mn7

11. [laBaHe W B3uMaHe
HazaeM Ha LEeHHU
KHUXa,
cnopasymeHuss  3a
NOBTOPHO KynyBaHe
MU crnopasymMeHusi 3a
obpaTHO MOBTOPHO
KynyBaHe

12. B3umaHe Ha3aem

BasoBute MHBECTULIN nnm pedepeHTHUTE
MHOuKaTopu TpsibBa oa ca Te3u, onucaHu B pegose 1,
2, 3,4,6 n7, unn TpsbBa ga ca UHOEKCU, NUXBEHMU
npoLeHTn, forex KoTMpoBKM unu BanyTu. BB BCcuykm
criyyanm Te3uM WHBECTMLMM WNU WHAMKATOPW, KaKTo
1 WHBECTMUMUTE, KOUTO MpenocTaBsT, TpsbBa Aa ca
B obxBata Ha HegepuBaTMBHUTE WHBECTULMM Ha
cybdoHaa.

Ob6LaTa ekcno3uums He Moxe ga Hagsuwasa 100% ot
akTuBuTe Ha cybdoHaa.

OrpaHuyeHn ca oo 10% ot akTmBMTE Ha cybdoHaa.

Ob6eMbT Ha cpoenkute He TpsibBa ga npeyn Ha
cy6coHaa fa cnensa MHBECTULMOHHATA CU MOSUTUKA
WnM Ha cnocobHocTTa My [Jda  OcCbluecTBsiBa
HapexaaHusa 3a 06paTHO 13KynyBaHe.

OcBeH 3a peuunpouHn (back-to-back) 3aemn,
13ronssaHu 3a npuaobuBaHe Ha YyXamn BanyTu, BCUYKA
3aemun TpsbBa Aa ca BPEMEHHM U Ca OrpaHuyYeHn Ao
10% OT HETHUTE aKTMBU Ha cybdpoHaa.

M3BBLHOOPCOBUTE AepuBaTuBM TpsibBa Aa OTroBapsT

Ha BCUYKM OT CINeQHUTE KPpUTEPUN:

e [a nonagart B kateropunte, ogobpenn ot CSSF,

e la UMaT HafeXAHW [OHEBHU OLEHKM, KOUTO ca

TOYHW U HE3ABUCKMMU

Oa morat aa 6baat npogafaeHu, NMKBMANPAHU Unn

3aKpWTW NO APYr HAYvH Ha cnpaBeaivBa CTOMHOCT

BbB BCEKN €ANH MOMEHT,

e [1a Ca C KOHTPareHTu, KOUTO Ce NOAYMHSBAT Ha

npygeHumaneH

Hapasop,

[a MMaT pUCKOB Npochur, KOUTO MoXe da 6bae

U3MepeH aiekBaTHo,

e fa He HageuwasaT 10% oT akTMBUTE Ha
cybdoHAa, Korato KOHTPareHTbT € KpeauTHa
VHCTUTYLMSA, unn 5% npu Apyru KOHTPareHTu.

MapuyHoTO 0Ge3LeTeEHNE OT caenkuTe TpsibBa aa ce
Bnara BbB  BWCOKOKAYECTBEHM  KPATKOCPOYHU
WNHBECTULN.
[aBaHeToO Ha3aeM WM rapaHTMpaHeTo Ha 3aemu
npen TpeTu nuua 3a KakBUTO M Aa € Apyry Lenu
e 3abpaHeHo.

NPABUIA, CBbP3AHU CbC CYBPOHOOBE, PA3JTMYHU OT CYBPOHOOBE HA @I
Pa3speuweHu ueHHU KHUXa u coesiku

Tabnvuara no-gony onucBa BUOOBETE LIEHHN KHDKA W cOEenKy, kouTo ca nossosenn Ha MKUIMLK cernacHo 3akoHa ot 2010 r. MoseyeTo cybdoHaose
3a0aBaT OrpaHNYEHUs!, KOUTO Ca MO-PECTPUKTUBHU MO €4yH UMK OpYyr HaYMH, Bb3 OCHOBA Ha CBOMTE MHBECTMLIVIOHHM Liern 1 cTpaTtemst. HuTo eauH
cybdoHA, HAMa [a M3nonasa MHBECTULMUTE, ONMcaHu B peg 6 1 9, 0CBEH KaKTO e nocoveHo B ,Onmcanns Ha cybdhoHaoBeTe". M3nonssaHeTo Ha LieHHa
KHUMra unv TexH1Ka OT CTpaHa Ha cybdhoHz, TpsibBa ja CbOTBETCTBA Ha MHBECTULIMOHHTE MY MOSIUTUKA U orpaHudeHmst. CybcboHa, KOUTO MHBECTVPA U
ce Tbprysa B HOPUCAVKLMM M3BLH EC, MOXe Aa noanexu Ha JOMbIHATENHM U3NCKBaHWS (KOUTO HE Ca OMMCaHM TyK) Ha peryrnaTopute Ha CbOTBETHUTE

HOPUCAMKLIMM.

He e Heobxogumo cybchoHa Aa cnadsa MHBECTULIMOHHM OFPaHUYEHUS], KOraTo YrnpakHsiBa Npasa Ha 3an1cBaHe, AOKOMKOTO BCSIKakBY HapyLLEHNs ce

KOPUIMpar o oM caHusi No-rope HauvH.
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U3uckeaHusi 3a dusepcugbukayusi

3a pa ocvrypu aveepcudvikaLms, cyboHOBbT He MoXe Aa MHBECTVPA NOBEYE OT OnpeferieHo KONMYECTBO OT akTUBUTE CY B edHa opraHn3aums unm
e[iHa kaTeropusi LIeHHU kHKa. 3a LenvTe Ha Tasv 1 criefsallaTta Tabnvua ,opraHusauys’ 03Hayaea oTaernHa KoMMaHWsi, OCBEH 3a OrpaHuyeHusTTa B
KoroHara ,,O6LL0", KOMTO Ce CreasT 3a rpynara U Ha KOHCOnMAMpPaHo HKBO. Teaw NpaBuna 3a AvBepcUKaLIMs He Ca NPUMOXMM NMPE3 MbPBUTE LLECT
MeceLa OT hyHKLIMOHMPaHETO Ha AafeH cybdoHa.

MakcumanHa nHBecTuums/ekcnosnums kato % oT akTueuTe Ha cybdoHaa
BbB BCceku eguH

KaTeropus ueHHU KHMXKa naparen Oo6wo Opyru
A. MpexBbpnAemMn LLeHHU KHWXKa U UHCTPYMeHTUM Ha ~ 35%* CybdoHn moxe fa uHBectvpa go 100%
napuyHusA nasap, EMUTUPaHU UNU rapaHTUpPaHu oT B MUHVMMYM LUECT EMUCUM, aKO WHBECTMPA
KOSITO M [ja e AbpXaBa YeHKa unv nyonu4Ha B CbOTBETCTBME c npuHumna Ha
MecTHa BnacT B pamkuTe Ha EC, unum pasnpefensHe Ha pucka, W Cy6OHABLT

MHBecCTMpa He noseye oT 30% B KOATO U Aa e

MeXayHapoAHa opraHu3auus, B KOSTO YneHyBa
oTAenHa emucus.

NnoHe eAHa AbpxaBa-yneHka Ha EC.

B. O6nuraumm, noanexawm Ha onpeneneHu 25% 359% 80% B 06Mraumm oT BCIKaKBY U3gaTeny unm
3aKOHOBO YCTaHOBEHU UHBECTUTOPCKM 3almTn® opraHusauuu, B KOWTO  cybBdoHABLT
M eMUTUPAHN OT KPeaAUTHA MHCTUTYLMS CbC € MHBecTUpan noeeye oT 5% OT aKTUBUTE CU.
ceganuuwe B EC**

C. BcsAkakBU NpexBbPRsieMu LIEHHU KHUXa 10%*** 20% BbBB BCMYKM KOMMaHUM B paMKuTe Ha
M MHCTPYMEHTU Ha NapuU4HUA nasap, pasfvmyHu eavH-eavHCTBEH un3paTtend0% obwo BbB
oT onucaHuTe B pegoBe A u B no-rope. BCAKaKBM  U3gatenn unu - opraHusauuu,

B KOUTO CyBhoHA € MHBECTupasn noseye oT
5% OT akTUBUTE CU.

D. leno3uTu B KpeAUTHU UHCTUTYLIUMU 20% 20%
(]
E. U3BLHGOpPCOBU AepUBaTUBY C KOHTPAreHT, 10%
KOWTO € KpeAUTHa MHCTUTYLUS, KaKTo e ekcnosununs
AecduHupaHo B pea 7 (npeaxoaHa Tabnuua)
F. U3BbHOOPCOBM AepuBaTUBU C APYr KOHTPAreHT 5%
ekcnosnums
G. OsanoBe Ha NMKUMLUK unu MKW, kakTo ca 20% Moppaspgenenns Ha MKW, yiniTto aktmeBu ca
pecduHupaHm B pegoBe 3 u 4 (npeaxoaHa Be3s koHkpeTHa oTAeneHn, ce cuntart 3a otgenHo MNKU.
Tabnuua). Aeknapauus 3a AkTuBuTe, nputexasaHu ot MKUMLK/TIKW,
nonutuka — 10%; ¢ He ce BposiT 3a LEenuTe Ha CbOTBETCTBMETO C
peknapaumsa — 30% B penoBe A — F Ha Ta3u Tabnuua.

MKW, 100% B MKUTMLIK

*  ObnurauumTe TpsbBa fa MHBECTUPAT JOXOAUTE OT TEXHUTE NPEaSIOKEHUs!, 3a Aa NOAABbPXKAT MbIHO NMOKPUTUE Ha 3aQbIKeHusTa v aa gagat

NPUOPUTET Ha U3NnallaHeTo Ha MHBECTUTOPUTE B obnuraummnte B criyyan Ha b6aHKpyT Ha usgaTens.

He e npunoxwumo 3a cybdoHa Ha SN

*** 3a cybdoHaoBe ¢ npocneasBaHe Ha UHAekc ce yBenuyasa go 20%, AOKONKOTO MHAEKCHT e Ny6nuKkyBaH, AoCcTaTbyHo AvBepcuduumpaH
WHAEKC, KOWTO € afekBaTeH kaTo GeHYMapk 3a CbOTBETHUS nasap v e npuaHat ot CSSF. Tean 20% ce yBenuyasat Ao 35% (Ho camo 3a eavH
nsgarten) B U3KIMYMTENHN 06CTOATENCTBA, KaTo HAaNpMMep Korato LieHHaTa KHUra e CMIIHO OMUHMpaLLa Ha perynvpaHns nasap, Ha KouTo ce
TbpryBsa.

*k
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OezpaHu4eHusi 3a npedomepamsieaHe Ha 3Ha4UMEeJTHO 8JIUsiHUe

Teaun orpaHMYeHns], KOMTO ce NpunaraT Ha HABOTO Ha UHBECTMLIMOHHOTO APYXKEeCTBO € npoMeHnmB kanuTan (SICAV), ¢ nsknioyeHve no
OTHOLLIEHWE Ha cybdoHaoBe Ha PII1, nmat 3a Len Aa ro Npeanassit oT PUCKOBETE, KOMTO B1xa Mornm Ja Bb3HUKHAT 3a HEro 1 3a u3aatens,
aKo MHBECTULIMOHHOTO APYKECTBO ¢ NpoMeHnmB kanuTtan (SICAV) nputexasalle CbLUeCTBEH NPOLEHT OT AafeHa LIeHHa KH1ra unm usgaren.

KaTeropus LieHHM KHMXKa MakcumanHa co6CTBeHOCT KaTo % OT obLaTta CTOMHOCT Ha eMUCUATA LIEHHU KHUXKa
LileHHM KHWXKa, NpefoCcTaBsALM NPpaBo Mo-marko oT cTeneHTa, KosiTo 61
Ha rnac No3BOMMIA Ha MHBECTULIMOHHOTO

[PYXECTBO C MPOMEHINVB KanuTarn
(SICAV) pa ynpaxHsiBa 3Ha4UMTENHO
BIVSIHUE BBPXY YNPaBNeHNeTo

Te3n npaBuna He Baxar 3a:
e LIeHHWUTE KHWXa, onucaHun B peg A
(npeoxogHa Tabnuua),

LleHHU kKHWXXa 6e3 NpaBo Ha rnac Ha 10% o aKuMK Ha choraoBe Ha EC, KouTo
KOWTO U Aa e usparen _ npencTaBnsiBaT €4UHCTBEHUAT
O BbNroBu LeHHU KHUXXa Ha KOUTO U aa 10% Tean HauuH, No KOWTO CyB6oHA MoXe
e usparen orpaHNyeHunst na VIHBeCTVIPi:\13 B COGCTBEFgTa
Moxe aa 6baaT AbpxaBa Ha poHAa Ha EC,
VlHCTp'yMeHTVI Ha napu4HuA nasap 10% npeHegpengm U KOUTO CLOTBETCTRAT Ha
Ha KouTo 1 Aa usnaren npu NoKynka, ako npunoXnmmnte YneHose
Akuumn Ha koeTto 1 aa e NMKUMLK mnu 25% He Mmorar aa ot 3akoHa ot 2010 T.
NKn 6baar
U34YnCrneHn B
KOHKpPEeTHUS
MOMEHT.

3axpaHeawju ¢poHAoee

VHBECTULIMOHHOTO APYKECTBO ¢ NpoMeHnmB kanuTtan (SICAV) moxe fa cb3gaea cybdoHaoBe, pasnmyHm oT cybdoHaose Ha OIIM, kouTo oTroBapsAT
Ha kBanmdmKaLmsiTa 3a rmaBeH oHA, nm 3axpaHealL doHad. OcBeH ToBa MOXe [a KOHBEPTVPA ChLLECTBYBALLMTE CyDdOHOOBE B 3aXpaHBaLLm
doHOoBE UK Aa NpexBbPA KOMTO 1 Aa e hoHA-A0HOP KbM Apyr rmaBeH doHA. MNpasvnara no-4ory BaXkar 3a BCekn CybhoHA, KOUTO € hoHO-A0HOP.

NHBEeCTULMOHHM
LleHHU KHMXa U3UCKBaHUA [Opyru ycrnoBus U U3NCKBaHUs
OanoBe Ha rmaBHUA MoHe 85% oT akTuBUTE.
OepuBaTtuBM 1 0o 15% oT akTuBuTE. [epviBaTvBY TpsibBa Aa ce M3NoNn3BaT camo 3a xekupaHe. B usmepBaHeTo Ha ekcnosuumsita
OONBbITHUTENHU KbM AepuBaTtueu cyboHabLT TpsibBa Aa 0beanHM cobcTBeHaTa cy nNpsika ekcnosunums ¢
NIMKBUAHMU aKTUBU eKkcnosuumnaTa, cb3gageHa ot rmasHus oHAa.

MaBHUAT coHA, M 3axpaHBaLLMAT hoHA TPSOBa Aa MMAT e4HM M CbLUM paboTHW OHW, OHM 3a OLeHKa Ha akummuTe 1 dovHaHCoBa rogmHa. BpemeHara 3a
npeycTaHoBsiBaHe Ha 0bpaboTkaTta Ha HapexaaHUs TPsIoBa Aa ce KOOPAMHMPAT Taka, Ye HapeXOaHWsITa 3a akUMK Ha 3axpaHBaLLms boHa Aa mMorat fAa
6baar 0bpaboTeHu, a CbOTBETHUTE HapEXdaH!s 3a akUMM Ha rmaBHUs poHa Aa MoraT Aa GbJar HanpaBeHy Npeau BPEMETO 3a NpeyCTaHOoBsIBaHe Ha
rnaBHWs oHA.
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MpaBuna, cBbp3aHu cbe CYBPOHOOBE HA oM

VHBECTULIMOHHOTO APYXECTBO C npoMeHnuB kanutan (SICAV) moxe fa cb3gasa cybdonaoBe Ha DI, KOMTO OTrOBapsiT Ha YCroBMsiTa Ha
cybdpoHaoBe Ha choHa Ha napryHKs nasap (PIM) Ha cTaHgapTHa MPOMEHIMBA HETHA CTOMHOCT Ha aKTUBUTE CbrnacHo PernamenTa 3a O, OcseH
ToBa MOXe Ja npeobpasyBa ChLUecTByBaLLmTe cyboHaose B cybdoHaose Ha PN nnm koiito 1 aa e cybcoHa Ha PIIM B apyr Tvn cybdoHA.
AxumoHepuTe Ha cybdpoHa Ha PN cnegea Aa 6baaT uHopMMpaHK, Ye npasunara, onpeaeneHy B PernamerTa 3a Il B TakaBa HopmaTtvBHa
ypenba, no-crielyarHo o OTHOLLEHWE Ha PaspeLLeHUTe LIEHHU KHYbKA U AVBEPCUMUKALIMA HA CAEMKA U NOpTAOornvo, ce pasnuyaBaT YacTUyHO
ot onosecTeHuTe B 3akoHa ot 2010 r., no-crieLpanHo rno OTHOLLEHWE Ha paspeLleHnTe akTuBYW, MpaBurara 3a AyBepcudmKaLmns 1 U3Mon3BaHeTo

(PVHAHCOBY [EPUBATUBHW MHCTPYMEHTH.

Pa3peweHu yeHHU KHUXa u coesnku Ha cybghoHAoee Ha Pl
Tabnuuara no-gony onvcea BUAOBETE (PUHAHCOBU MHCTPYMEHTM, KOUTO Ca NO3BOSIEHN Ha Bcekn cybdoHa Ha DI cwrnacHo PernameHTa 3a GMM.

LieHHn U3uckBaHun OueHka
KHWXKa/caenku
1. U36paHu TpsbBa pa Obgat peructpupadn  unu  UHCTpymeHTM Ha napuyHus nasap, npeoLeHka no
MHCTPYMEHTMU Ha TbpryBaHu Ha ocuumanHa doHaoBa Gopca B BKIHOYUTENHO  (PUHAHCOBM  MHCTPYMEHTW,  MasapHa
napv4Hus nasap oTroBapsilia Ha M3WCKBaHUsITa AbpXasa UMM eMUTUPaHU UK rapaHTMpPaHW NOOTAENHO UMM CTOWHOCT,
Ja ce TbpryBaT Ha perynupaH nasap B CbBMECTHO  oT  EBponefickus Cblo3, Korato
oTroBapsilla Ha W3UCKBaHUATA AObpXKaBa, HaUMOHaNMHWTE, PerMoHanHUTE U MECTHUTE € Bb3MOXHO,
KOWTO paboTu perynspHo, NMpusHaT € M e  aAMUHUCTPAUMM Ha ObPKaBUTE YNEHKUW UMW B NPOTMBEH

OTBOpPEH 3a NyGrnyeH 4OCTbI.

2. NHcTpyMeHTH Ha
napu4HusA nasap,
KOUTO He
OTroBapsiT Ha
M3UCKBaHUATa
B pea 1.

Tpsbea Oa noanexaT (Ha HUBO EMUCUSI UMK

HMBO EMUTEHT) Ha perynvpaHe 3a uenute Ha

3almTa Ha UHBECTUTOPUTE U CNECTSBAHNATA,

1 Mpu ycroswe, Ye ca:

* eMuUTUpaHu nnm rapaHTupaHu oT
LieHTpareH, pervMoHaneH unmM MecteH opraH
WUnNn ueHTpanHa 6aHka Ha uneHka Ha EC,
EBponeinckata uUeHTpanHa 6aHka, EC,
EBponelickata  uHBecTMUMOHHA  BaHka,
ObpxaBa, KOSTO He e YneHka, Unu, B crnyyan
Ha depepanHa pObpXkaBa, OT €AWH Ha
4rneHoBeTe, CbCTaBnsBalM deaepauusTa,
UM Ha nyGrnvMyeH MexayHapodeH oprad,
KbM KOWTO MpUHaZnexaT eaHa unm no.seve
ObpXXaByW YNEHKU, Unn

e eMUTUPaHN OT EMUTEHT UMW MpeanpuaTue,
YAMTO  LEHHM KHWXa OTroBapAT  Ha
KBanudukaumsaTa ot peq 1 no-rope, nnu

e eMUTUpPaHU UNWU rapaHTUpaHu oT usgaTten,
KOWUTO ce MnoAuYMHsiBa Ha npaBunata 3a
OCbLUECTBSIBAHE Ha NpyAeHUManeH Haasop
Ha EC vnu gpyrv npyaeHumanHu npaswna,
kouto  Komwucusita 3a  Hags3op  Ha
duHaHcoBus cektop (CSSF) npuema kato
€KBUBaNeHTHMW.

Moxe pa oTroBapsaT Ha kBanudukauuaTa
1 aKo M3gaTensiT NpMHaanexu KbM KaTeropus,
npusHata ot  CSSF, noanexar  Ha
VNHBECTUTOPCKM 3awmTy, KouTo ca
€KBMBaNEHTHW Ha Te3u, OMucaHu BISsIBO,
1 OTrOBapsAT Ha eWH OT CNeJHUTe KpUTepum:
e eMUTUPaHM OT KOMMaHus ¢ noHe 10 MIH.
EUR kanutan u pesepsu, koaTo nybnukysa
rOAVLLEH OTHET U
® emMuUTUpaHu oT opraHusauus,
crneunanuampaHa BbB (PMHAHCUpPaHETO Ha
rpyna KoMnaHuv, NoHe efgHa OT KOWTO ce
TbpryBa nybrnMyHo wunm OT opraHu3aums,
crneunanuampaHa BbB (PVHAHCUpPaHETO Ha
crnocobn 3a ceKlopuTM3aums, KOUTO ce
Bb3non3eatr oT 6GaHkoBa nuHUS  3a
TNINKBUOHOCT

TexHuTe UueHTpanHu 6GaHku, EBponeiickata
LeHTpanHa baHka, EBponerickata
MHBECTULIMOHHA OaHka, EBponevickus
MHBECTULIMOHEH oHga, EBponevickus
MexaHu3bM 3a cTabunHoct, EBponeiicku

WHCTPYMEHT 3a uHaHcoBa cTabunHoOCT,
LeHTpaneH opraH unu ueHTpanHa 6aHka Ha
TpeTa Abpxaea, MexayHapoaHusi BanyTeH
doHa, MexgyHapogHaTta OaHka 3a
Bb3CTaHOBsABaHe W pa3BuTue, baHkata 3a
pasButme Ha CbBeta Ha  EBpona,
EBponelickata 6aHka 3a Bb3CTaHOBSIBaHE W
passuTve, baHkaTa 3a MexgyHapogHu
pasnnaljaHusi Unu BCsika Apyra CBbp3aHa
MeXayHapofgHa huHaHcoBa MHCTUTYUMS UNn
opraHu3auus, KbM KOSTO NpuHagnexar egHa
UV NoBeYe AbpXKaBy YNEHKN.

TpsbBa fa nokasBaT efHa OT criegHuTe
anTepHaTMBHW XapakTePUCTUKM:
e 3aKOHOB nagex npu emutupaHe 397 OHM
UM No-Marko;
e ocTaTbyeH nagex 397 AHW Unu No-marsko;
ocTaTbyeH Nagex Ao Aatata Ha 3aKOHHOTO
obpaTHO M3KynyBaHe, No-KpaTbK UK paBeH
Ha paBe (2) roguHW, npu YcCrnoBue ue
OCTaBalLloTO Bpeme [0 criegpallata gata
Ha U3MEHeHWe Ha NUXBEHUS NPoLeHT e 397
OHW UM Mo-Manko  (MHCTPYMEHTU Ha
napuyeH nasap c nnaeaty NIMXBEH NPOLEHT
W WHCTPYMEHTM Ha napuyHus nasap c
hvKcupaHa nuxea, XexupaHu Ypes cyar,
ce BpbliaT KbM NUXBEH MPOLEHT WK
MHOEKC Ha NapuyHus nasap).

WNHCTpymMeHTH Ha napuyHus nasap,
emMuTupaHu nnu rapaHTupaHu oT
EBponenckusi cbio3, LeHTpaneH opraH wunu
ueHTpanHa 6aHka Ha [AbpkaBa uneHka,
EBponerickaTa LeHTpanHa OaHka,
EBponelickata WHBECTULUMOHHA BaHKa,
EBponelickusi MexaHW3bM 3a CTabUMHOCT Unn
EBponenickn MHCTpyMEHT 3a uHaHcoBa
ctabunHoCT He noanexaT Ha BbTpelHa
npouenypa 3a oOUeHKka Ha KpeauTHOTO
Ka4yecTBo, onucaHa B pasgen ,BbTpelHa
npouegypa 3a oOueHKa Ha KpeguTHOTO
Ka4yecTBO, npunoxuma 3a cybcoHaoBe Ha
orn-.

cny4aw oueHka
Bb3 OCHOBA Ha
mMogaen

npeoLeHka no
nasapHa
CTOMHOCT,
Korato

€ Bb3MOXHO,

B NPOTMBEH
cny4aw oueHka
Bb3 OCHOBA Ha
mopaen
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3. OsnoBe unm
akuumu Ha
¢oHpgoBe Ha

napu4Husa nasap

Cawmo kpaTkocpouHy P n ctaHaapTHY O,

paspeLlueHu cbrnacHo Pernamenta 3a @Il u:

o He noBeye oT 10% OT aKTUBUTE Ha LieneBus
OrMr moratr ga 6baoat WHBECTUpPAHU B
CBbBKYMHOCT B OSAMOBE UMW aKuuy Ha gpyru
(olalyl CbrnacHo npasunarta unu
OOKYMEHTUTEe 3a yupedsiBaHe Ha Lenesusi
O,

o LeneBuaTr Ol He npuTexaBa akuuu
B cybdoHaa Ha Pl n Hama aa nHBecTupa
B HEro no BpemMe Ha nepvoa, B KOMWTO
cybdoHabT Ha MM Bnagee Asinose wnu
aKummn B Hero.

Korato uenesuat @Il ce ynpasnsiea, npsiko
UNu Ypes3 AenervpaHe, OT CbLUMS MEHUOXbP
KaTo T03n Ha cybdoHaa Ha Pl unm ot gpyra
KOMMaHWsl, C KOSITO MEHUIKbPbT Ha
cybdoHaa Ha QN e cebp3aH Ype3 o6LO
ynpaenexve unM  KoHTpon', wnm  ypes
3HAYMTENHO MPSIKO UMW HEMpsIKO yvacTue, Ha
MeHuaxbpa Ha uenesus OMIM vnu Ha Tasu
Apyra KomnaHus e 3abpaHeHo Aa HauucnsiBa
TakcM 3a 3anucBaHe unu 3a obpaTHO
U3KyrnyBaHe Mopagu WHBECTMUMSITA  Ha
cybdoHaa Ha Pl B gsnoBeTe unu akuumTe
Ha uenesus IIM1.

HEeTHa CTOMHOCT
Ha aKTuBM,
n3ganeHu oT
uenesus Orir

4. Cnopa3ymeHusi
3a obpaTHO
NOBTOPHO
KynyBaHe

MonyyeHunTe akTmBU We 6baaT MHCTPYMEHTMU
Ha nNapuyHuAa nasap B pegose 1 1 2, HAMa Aa
6baaTt npogaBaHy, peMHBECTUPAHW, 3anaraHu
UV NPEXBBPIISIHW MO APYr HAYMH U We Gbaat
[0oCTaTbyHO avBepcudmumpaHu,
N emuiTMpalmTe opraHu3aummn we 6baart
He3aBMCMMM OT M Ce O4YakBa [a He MnokassaTt
BMCOKa Kopenauusi C pesyntatute Ha
KOHTpareHTa.

Cekioputnsauum n ABCP Hsma pa Gbpar
nonyyaBaHu OT oHAa kaTto dacT oT
cropasymeHne 3a 0OpaTHO  MOBTOPHO
KynyBaHe.

MasapHaTa CTOMHOCT Ha NosyYeHUTe akTUBM €
npes UAMOTO BPeMe Hal-Manko paBHa Ha
CTOMHOCTTA Ha  M3nnateHuTe  NapuyvHu
cpeqcTsa.

MbNHUST pasmep Ha MapuWYHUTE CpeacTsa
Tpsi6Ba Aa mMoxe Aa G6bAe NpeoTCTbMEH NO
BCSIkO BpeMe 6a3a HauucrneHue unu Ha 6asa
rpeoLieHka no nasapHa CTOMHOCT

5. floroBopwu 3a
obpartHo
u3KynyBaHe

CaMo BpeMeHHO, 3a He NoBeye OT cedem
paboTHU AHKM, caMOo 3a LennTe Ha
ynpaBrieHUeTo Ha NMUKBMAHOCTTA, a He 3a
VNHBECTULIMOHHM Lienn

Ha koHTpareHTa, KOWTO nonyyaea akTuBM,
npexsbprieHn ot PoHaa kaTo obesneyeHne
no AoroBopa 3a obpaTHO M3KynyBaHe, e
3abpaHeHo Aa npoaasa, HBeCTVpa, 3anara
UMK Mo ApYr HAYMH NPEXBBPIS TE3U aKTUBU
6e3 npeaBapuTenHoOTO cbrnacve Ha doHaa.

MonyyeHnTe NnapuyHu cpeacTea morat aa
6baaT geno3upann 1 He MoraTt aa
HaaxBbpraT 10%.

MapuyHnUTE cpeacTBa, NOMy4YeHu KaTo YacT oT
criopasyMeHue 3a MOBTOPHO KynyBaHe, Morat
cblyo Aa 6baaT MHBEcTUpaHu (Ho He TpsibBa
[a ce UHBeCTMpaT B ApYyrn AOMYCTUMU aKTUBY,
NPexXBbPIEHN UMM MOBTOPHO M3MOM3BaHW Mo
OPYr HAYMH) B NTMKBUOHW NPEXBBPIINMU LIEHHU
KHUXXa UMM MHCTPYMEHTU Ha NapuyHus nasap,
pasnu4Hu OT Te3u no pegose 1 1 2, n akTnem,
Morny4yeHn Kato 4acT OT cropasyMeHue 3a
NMOBTOPHO  KynyBaHe, MoraT pAga Obpar
TNUKBUOHU MPEXBBLPMUMU LIEHHWU KHDKA WK
VMHCTPYMEHTN Ha NapuyHuUsi nasap, pasnuyHun
OT Te3u no pegose 1 u 2, Npn ycrioBue, Ye Te3un
aKTUBU ca eMUTUPaHW UMW rapaHTUMpaHu OT
EC, ueHTpaneH opraH wnu LeHTpanHa 6aHka
Ha ObpxaBa uneHka Ha EC, EBponeickata
LeHTpanHa baHka, EBponeickata
MHBECTULIMOHHA OaHka, EBponevickus
MexaHU3bM 3a cTabunHocTt unu EBponevicku
MHCTPYMEHT 3a uHaHcoBa CTaBMUIHOCT,
eMUTUPaHN U rapaHTUpaHu OT LeHTpaneH
opraH wunu LuUeHTpanHa 6aHka Ha TpeTa
ObpxaBa.

AkTMBMTE, Mony4YeHn kato obesneyeHue,
TpsbBa ga 6bgat obekT Ha nmonuTMKa 3a
OTKNOHEHUss B MbIHO CbOTBETCTBME C
pa3nopenbute Ha JenerupaH pernameHT (EC)
2018/990 Ha Komucusita ot 10 anpun 2018 r.
3a U3MeHeHue u gonbrHeHne Ha PernmameHt
(EC) 2017/1131 Ha EBponelickua napnameHT
n Ha CbBeTa MO OTHOLUEHWE Ha MpOCTy,
npospayHn 1 craHpaptusupaHu  (STS)
ceKkopuUTM3aUMn N OGe3nevYeHn C aKTuBK
TBProBCKN LieHHU KHnxa (ABCP), nsuckeaHus
3a aKTMBM, TMONlyYeHW KaTto YacT oT
cropasymMeHuss 3a  0obpaTHO  MOBTOPHO
KynyBaHe W METOAONOMMM 3a OueHKa Ha
KPeauTHOTO KayecTBo.

doHabT TpsAGBa Aa UMa NpaBo Aa npekpatu
JoroBopa Mo  BCSKO  BpeMe  cneqj
npeaBapuTenHO yBeOoMsBaHe B CPOK OT He
noeeuye OT ABa paGOTHU OHW.

ce cynta 3a
Cyma B MNbllieH

pasmep, OCBEH
ako e Mmarko
BEPOSATHO

cbluaTta fa

Obae nsnnaTteHa
Unu rnonyyeHa B
nbrieH pasmep,
B KOWTO criyyam
CTOMHOCTTa Lle
obae
nocTurHata
cneg kato ce
HanpaBu TakaBa
OTCTbIKA,
kakBaTo BopabT
MOXe [a cMeTHe
3a noaxogsLlo B
TO3K criyyau, 3a
na oTpasu
MCTUHCKaTa
CTOMHOCT

—

npeoLeHka no
nasapHa
CTOMHOCT,
KoraTto e
Bb3MOXHO,

B MPOTMBEH
cny4aw oueHka
Bb3 OCHOBA Ha
mMogaen
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6. deno3utn B
KpeauTHU
MHCTUTYL MK

7. DoMbNHUTENHN
JINKBUAHW aKTUBU

Tpsbea ga morat ga 6baat usnnatadum npu
NnouckBaHe unv aa 6baat usTerrnieHy no
BCSIKO BPEME M CPOKbT Ha Majexa UM He
TpsibBa Aa HagBuwaea 12 meceua.

Hsma noctaHoBeHW n3nckBaHWs

WHcTuTyuumTe TpsibBa Aa ca cbe cepanuile
B AbpxaBa uneHka Ha EC unu ako He ca, Aa
ce NoAYMHSABAT Ha NpyAeHuManHuTe
npaeuna, kouto Komucusita 3a Hagsop Ha
duHaHcoBus cektop (CSSF) npuema kato
€KBMBANEHTHW.

ce cynTa 3a
cyma B MbreH
pasmep, OCBEH
ako e marnko
BEPOSATHO
cbluaTa ga
obae
nsnnaTteHa unm
nonyyeHa B
MbIIEH pasMep,
B KOWTO crnyyan
CTOMHOCTTA Lie
obae
nocTurHata
cnep karto ce
HanpaBu TakaBa
OTCTbIKA,
kakBaTo bopabT
MOXe Aa
CMeTHe 3a
NnoaxoasLlo B
TO3K cryyaw, 3a
Oa oTpasu
UCTUHCKaTa
CTOMHOCT

8. [lepuBatnBMu

TpsbBa ga ce TbpryBa Ha perynvpaH nasap,
KaKTO € MocoYeHo B pef 1 unu n3asbHO0pPCoB
nasap, 1 ca U3NbJIHEHV BCUYKM criegBaLLm
YCMOBUS:

e OCHOBaTa Ha AepVBaTUBHUSI UHCTPYMEHT ce
CbCTOW OT NIMXBEHW NPOLIEHTU, BanyTHN
KypcoBe, BanyTu Unu UHOEKCH,
npeacTaBnsiBally eaHa oT Te3u KaTeropuu;

e [IEPUBATHUAT MHCTPYMEHT CINyXXKW camo 3a

Xe[XXvpaHe Ha NUXBEHUTE UMK BanyTHUTE

pUCKOBE, NPUCHLLUM Ha APy MHBECTULIMA

Ha PoHAa;

KOHTpareHTuTe no caenkute ¢ OTC

OepVBaTH ca MHCTUTYLMW, Moasiexalum Ha

npyaeHUmanHo perynupaHe u Hagsop,

1 MpUHagnexaLly KbM Kateropumure,

0[,006peHN OT KOMMNETEHTHWUSI OpraH Ha

doHAa;

o OTC pepvBaTuTe Nognexar Ha HagexaHa
1 noanexalla Ha NpPoBepKa OLiEHKa Ha
[HeBHa 6as3a 1 moraT ga 6baar
npogaBaHu, NMKBUANPAHM U 3aKpUBaHU
ypes npuxsallalliy CAENKY Mo BCSKO Bpeme
no TsixHaTa cripaBeAnuBa CTOMHOCT Mo
MHULMaTmMBa Ha PoHaa.

AKTVBUTE, MONyYeHn kaTo obe3neyeHue, ca
npegMeT Ha UMpKynsipHu nucma Ha CSSF
14/592.

AKTVBM, pa3nnyHu OT MOSyYeHN KaTo
obe3neyeHne NapuyHU cpeacTaa, Lie obaat
akTuBu B pegose oT 1 oo 3, Hama ga 6baat
npoaaBaHv, PEUMHBECTMPaHW, 3anaraHu unm
NPEXBbPIISHY MO APYr HAYMH U e 6baaT
[0CTaTbyHO AnBEpcUdULIMpaHm,
emMuTupaLLMTe opraHM3auum we ovaat
Hes3aBWUCKMU OT M CE OYaKBa Aa He nokassat
BMCOKa Kopernauus ¢ pesyntaTuTe Ha
KOHTpareHTa.

MonyyeHuTe kaTo obe3neyeHne napuyiHu
cpefcTBa morat Aa 6baaTt noctaBeHu B
[eno3nTn unu ga 6baat MHBECTUPaHW B
MHCTPYMEHTM Ha NapuyHus Nasap unu B
KpaTkocpoyHu ®I1l1, cboTBeTCTBALUM HA
pernameHTa oTHocHo ®IMM.

MonyyeHn kaTo obe3neyeHns akTnem ca
npeaMeT Ha NonuTMKaTa 3a OTKIOHEHMS,
onvcaHa B MonuTuKaTa 3a OMbIHUTENHO
obe3neyeHne Ha MHBECTULMOHHOTO
OpyxecTBo ¢ npoMeHnue kanutan (SICAV),
KOSITO € Ha pa3nonoxeHve Ha yebcanta Ha
agpec www.amundi.com.

npeoLieHka no
nasapHa
CTOMHOCT,
KoraTto e
B3MOXHO,

B NPOTVBEH
cnyyan oLeHka
Bb3 OCHOBA Ha
mopen

9. CekoputuU3auum

n/vwnu ABCP

TpsibBa Aa ca AocTaTbyHO NUKBUAHKU U da ce

CBbCTOAT OT HAKOE OT CrefHMTe, MMaLLm

3aKOHOB Mafex Npy eMuTUpaHe, unm

ocTaTbyeH nafgex oT 2 roAMHU Unx No-marko,

1 OCTaBaLLIOTO BpeMe A0 criedsaliara garta

3a NPOMsiHa Ha NNUXBEHUA NPOoLEeHT e 397 AHn

UM No-Marko:

e CeKlopuTM3aums, oTroBapsiila Ha
onpegenexHveTo ,AKTUB OT HMBO 2BE
B 3Ha4YeHueTo Ha uneH 13 ot [enervpaH
pernameHT Ha Komucusara (EC) 2015/61,

o ABCP, emutupanu ot nporpama 3a ABCP,
KOSITO U3MbIHABA U3NCKBAHUSATA, NOCOYEHU
B yneH 11 Ha PernamenTa 3a ®I1I1

e MPOCTW, NPO3PaYHN 1 CTaHOAPTUINPAHN
(STS) ABCP unu cekioputnsaums

Mo oTHOLLEHWE Ha cektopuTU3aLmMsTa, TS
TpsibBa fa 6bae amopTU3aUMOHEH
MHCTPYMeHT 1 fa uma WAL ot aBe (2) roguHm
UMK No-Marko.

npeoLueHka no
nasapHa
CTOMHOCT,
KoraTto e
Bb3MOXHO,

B MPOTMBEH
cny4aw oueHka
Bb3 OCHOBA Ha
mMogaen

1

L',eJ'IeBVI OIM we ce cyuta 32 CBbp3aH C doHaa, ako aBaTta ce ynpasndaBaT Uin KOHTposiMpaT OT €4Ha M Cbllia KoOMNaHuA 3a yrnpasneHue

UNK cBbp3aHa KOMMNaHWs 3a ynpasreHue, unu ako GoHABLT NPSIKO UMK HENPSIKO NpuTexaBa noseve oT 10% OT kanuTana unu npasaTa Ha

rnac Ha uenesus OIM1.

He ca pa3speLueHn apyrim akTMBW, pasnndHy oT Tean no T. 1 Ao 9, Kby npodaxon, aBaHe 1 B3eMaHe Ha 3aeM Ha NapuyHW CpeacTea, npsika unm
Hernpsika eKCro3vLMsi KbM LIEHHW KHUXa UIM CTOKW, BKITKOUUTESTHO Ypes3 AepuBaTUBY, CEPTUGMKATM, KOUTO M1 NPEeACTaBNSABAT, MHOEKCH, OCHOBaHM Ha
TSX, U BCSIKaKBU APy CPEACTBA UM MHCTPYMEHTU, KOUTO Buxa Aanu pesynTaTt ekcrnosuums Ha TsIX 1 JOroBopM 3a MnosyvaBaHe Ha 3aeM Ha LIEHHU
KHW>Ka U IOrOBOPM 3a JaBaHE Ha 3aeM Ha LIEHHW KHKa U BCSIKO APYro criopasyMeHue, KoeTo 61 oGpeMeHurio aktmenTe Ha cyodporaa Ha drr.
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OzpaHuyeHus 3a dusepcughukayusi U KOHyeHmpauyusi Ha cy6gpoHoa Ha DIl
3a aa ce ocurypu ausepcudukaumsi, Bceku cybcona Ha O e npeameT Ha cnegHUTe Npasuna 3a aneBepcudukaums.

MakcumanHa nHBecTuums/ekcnoavums kato % oT akTuBuTe Ha cybdoHaa

BB Bceku o6uwo
KaTeropus LieHHM KHWXKa eavH Opyrn
unsparen

WUHCTpYMEHTU Ha napuM4YHUA nNasap, EMUTUPaHU N o 100% cnen nonyyaeaHe Ha paspelueHne oT

rapaHTUpaHy NOOTAENHO U CbBMECTHO OT CSSF v npepoctassHe Ha cy6oraa Ha I

EBponenckus cbio3, HALUMOHANHUTE, PErMoHaNHUTE U - Brnagee LieHHU KHWXa OT NnoHe Lect

MECTHUTE aAMUHUCTPALIMWN Ha AbpPXKaBUTE YNEHKN pasnnyHn eMMCnMn Ha EMUTEHTA,

VNV TeXHWUTe ueHTpanHu 6aHku, EBponeiickaTta - OrpaHu4eHns Ha uHeecTulumnTe B

LeHTpanHa 6aHka, EBponeiickaTa MHBECTULIMOHHA VIHCTDYMEHTIA Ha NapuiHis nasap ot eana

6aHka, EBponenckusi MHBECTULIMOHEH hOHA, ¥ Cblua emmcus 4o makcimym 30% ot

EBponenckusi MexaHM3bM 3a CTaBUITHOCT, cBouTE aKTMBN

EBponenckym MHCTPYMEHT 3a (hMHaHCOBa

CTabUITHOCT, LieHTparieH opraH Unu LeHTpanHa 6aHka

Ha AbpxaBa uneHka Ha OECD, HapogHa peny6nuka

Kutan, XoHkoHr u/unu Cuxranyp, MexayHapogHus

BanyteH doHa, MexgyHapoaHaTta 6aHka 3a

Bb3CTaHOBsiBaHe U pa3BuTtue, baHkata 3a pa3Butne

Ha CbBeTta Ha EBpona, EBponelickaTta 6aHka 3a

Bb3CTaHOBsiIBaHe U pa3BuTue, baHkarta 3a

MeXAyHapoAHu pasnnallaHusa unu Bcsaka apyra

cBbp3aHa MexayHapoaHa oMHaHCOBa MHCTUTYLMSA

WNY opraHu3aums, KbM KOAATO NpuHagnexar egHa

WUIN NoBeYe AbpPXKaBU YSIEHKU.

B. UHCTpyMeHTH Ha napuyHMA nasap, 5% YacTnuna otmsiHa: CybdpoHa Ha Il ¢ VNAV

cekoputusaumm u ABCP, emutupaHm ot eauH (MpoMeHnMBa HeTHa CTOMHOCT Ha aKTUBUTE)

M Ccbly opraH Moxe Aa nHieectupa ao 10% npu ycnosue, ye
obLiarta CTOMHOCT Ha TakMBa MHCTPYMEHTU Ha
napuyHmsa nasap, cekioputusauum n ABCP,
KOWUTO Cce BnageAT OT BCEeKM eMUTmpall, opraH,
BbB BCEKW OT KOWTO TOW MHBECTUPA NoBeYe OT
5% oT cBouTe akTuBMW, He Haasuwasa 40% oT
CTOMHOCTTa Ha HEroBUTE aKTUBU.

O6Lua ekcno3uuymst kKbM cektopuTusauum n ABCP
00 20% (15% 3a Tesun, kouto He ca STS).

C. deno3nTu Ha KpeaAUTHU UHCTUTYLIMM NPU egHa 10% 15% B egHa

M Cblua KpeaAuTHa UHCTUTYLUS opranuzaums

D. U3BbHGOPCOBM AepMBaTUBU C APYr KOHTPareHT 5%

E. sinoBe unu akumm Ha cooHOOBE Ha NapU4HUA 5% B eguH MakcumanHo o6wo 17,5% B uenesute M.

nasap (Prmn) uenesu ®Mn KoraTto 10% wnu noBeye ce nHBeCTUpaT B

uenesu ®Il, cyboHABT onoBecTsiBa
MaKCMManHoOTO HMBO Ha TakCcuUTe 3a ynpasreHue,
KOUTO MoraTt aa 61:an Ha4vucrneHn Ha camusa
cy6dpoHa Ha PIM n Ha apyrute OIM, B KOUTO
TOW MHBECTMpA, a roAULLHUAT AOKNaA LLie Noco4m
MaKcumarsiHaTta nponopuuna Ha Takcute 3a
ynpaBreHne, HauncnsiBaHW Ha camusi cyb6doHa
Ha ®I1I1 n Ha gpyruTte ®IIr1, B KOUTO TOW
VHBECTMPA.

F. obnurauum, eMutupaHu oT oTAenHa KpeguTHa 10% Cymute, mnonyyaBaHuW OT e€MUTUPAHETO Ha Te3u

MHCTUTYLUS, KOSITO UMa ceianuiue B AbpKaBa obnuraumn, Tpsbea ga 6baaT MHBECTUpPaHU B

YrieHKa U KOSITO e CYyOeKT, Mo 3aKOH, Ha cneunaneH aKT1BK, KOUTO Mpes Lenusa nepuon Ha BannaHocT

ny6nuyeH Haa3op, Chb3AaZeH Aa 3almTaBa Ha TakuBa ob6nuraummM Morat ga MnokpueaTt

npuTexaTenuTe Ha 06nMraLmMm. B3EMaHUsITa, CBbP3aHU C 0bnuraummMTe 1 KOUTO B

cnyya Ha Heycrnex Ha emuTeHTa wWe 6baar
M3Mon3BaHW Ha MpUOpUTETHA OCHOBa  3a
Bb3CTAHOBSIBAHE Ha rMaBHMUATA M MnawaHe Ha
HauucrneHaTa nuxea.

Korato cy6coHa Ha DM nHBecTUpa noeeve ot
5% oOT cBOWTE aKTMBM B TakuBa obGnuraumm,
eMUTUpaHW OT OTAEeNeH EeMUTEHT, obLwara
CTOMHOCT Ha TEe3W WHBECTULUMWM He TpsibBa Aa
HagBuwasa 40% OT CTOMHOCTTa Ha aKTUBUTE Ha
doHpa.

G. o6nuraumm, U3aageHu ot oTaerHa KpeauTHa 20% KoraTo cy6choHa Ha Ol nHeecTrpa noseye ot 5% ot cBouTe

MHCTUTYLIMSA, KOFraTo ca U3MbJIHEHW U3UCKBAHUATA, aKTVBY B TakvBa obnurauum, EMUTUPAHU OT OTAENEH EMUTEHT,

nocoyeHu B Touyka (f) Ha uneH 10(1) nnm Touka (c) Ha oblara CTOAHOCT Ha Te3u MHBECTUUMM He Tpsbea Aa

uneH 11(1) ot Oenervpanus pernameHT (EC) 2015/61. Haapuwwasa 60 % OT CTOMHOCTTa Ha akTuBuUTe Ha PoHaa.
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H. Cnopa3symenue 3a o6paTHO MOBTOPHO KynyBaHe lMonyyeHn akTnBM: excnosuums KbM AageH uspaten ao 15%,
OCBEH KOraTo Te3un akTveu ca nog chopmarta Ha MHCTPYMEHTMN
Ha napu4yHunA nasap, KOUTO OTrOBaApPAT Ha N3NCKBaAHUATA 3a
100% vactmyHa oTmsiHa B pea 1;

O6L, pasmep Ha Napu4HUTE CpPeacTBa, NPEAOCTAaBEHUN Ha
€0WH 1 CblL KOHTpareHT, Ao 15%.

KomnaHum, KouTo ca BKIOYEHN B e4Ha M Cblua rpyna 3a Lenute Ha KOHCOnuaupaHuTe OT4eTH, kakTo e onpegeneHo B dvpektuea 2013/34 / EC
OTHOCHO roAMLLIHNTE (PMHAHCOBU OTHYETH, KOHCONMANPAHUTE (OMHAHCOBM OTHETM U CBBP3aHUTE C TSIX OTHETM Ha OMPEAENEHN BULOBE NPeanpUsTUS,
W1 B CbOTBETCTBUE C NPUETV MEXKOYHAPOAHM CYETOBOAHM NMpaBUria Ce pasrnexaar KaTto eauH opraH 3a U3UMCTIsiBaHE Ha FOPHUTE OrpaHnYeHNs.
MM nnm cybdpoHa Ha PIIM ce pasrnexaat kato otaeneH Pl 3a LuenuTe Ha U3YMCNABAHETO HA FOPHUTE OrPaHNYEHNSI.

CybcboHa Ha DI He MOXxe Aa NpuUTeXaBa NpaBa Ha rmac, KoUTo 6uxa My NMo3BOSMIM Aa YPaXkHsIBa 3HAYUTENTHO BIUSIHME BbPXY YNPaBIeHNETO Ha
emMuTypaLLms opraH. 3aegHo ¢ Toea cybdoHa Ha PN moxe aa Bnagee He noseye ot 10% OT MHCTPYMEHTUTE Ha MapuyHKS Nasap, CekropuTusaummTe
n ABCP, emntpanm oT eguH opraH. ToBa OrpaHuyeHne ce OTMEHSI MO OTHOLLEHWE Ha WHCTPYMEHTUTE Ha NapuyHusi nasap, eMUTUpaHu unu
rapaHTMpaHu ot EBponenckusi Cbo3, HauMOHaNHUTE, PETMOHASNTHATE N MECTHUTE aAMMHUCTPALMWN Ha ObPXaBUTE YIEHKA U TEXHWUTE LeHTparim
6aHku, EBponerickaTa LeHTpanHa 6aHka, EBponerickata nHeectuunoHHa 6aHka, EBponevickusi MHBecTULUMOHeH hoHa, EBponerickua MexaHn3bm 3a
cTabunHocT, EBponenckn MHCTPYMEHT 3a hrHaHcoBa CTabWIMHOCT, LIEHTparneH opraH Unu ueHTpanHa 6aHka Ha TpeTa abpxasa, MexxayHapogHvs
BanyTeH cdoHa, MexayHapogHaTta 6aHka 3a Bb3CTaHOBsIBaHe U pa3BuTue, baHkaTta 3a passutve Ha CvBeTa Ha EBpona, EBponelickata b6aHka 3a
Bb3CTaHOBSBaHe W pa3suThe, baHkaTta 3a mexxayHapoaHy pasnnallaHys Unm Besika Apyra CBbp3aHa MexayHapoaHa (hMHaHCOBa MHCTUTYLMS Unn
opraH13aumsi, KbM KOSITO MPUHaAnexaT eaHa Unm noseye Abpxasu YneHKu.

lpaeuna 3a nopmgbosiuo 3a cmaHAapmHu cybghoHdoee Ha DI

CraHgapTteH cybdoHa Ha Pl Tpsbea Aa oTroBaps Ha TekyLa 6a3a Ha BCAKO €4HO OT CNeAHUTE U3NCKBAHWS:

- HEroBOTO MopTdoMo TpsioBa aa uma BuHarm WAM He noBeye oT 6 MeceLla;

- HeroBoTo nopTdhonmo Tpsibea Aa va BuHarm WAL He noseye oT 12 MeceLa, Npy cna3eaHe Ha BTOpa W TpeTa anvHes;

- HaW-marko 7,5% OT aKTMBMTE My Ce CbCTOSIT OT aKTUBW C IHEBEH Nafex, criopadyMeHus 3a 06paTHO MOBTOPHO KyrnyBaHe, KOUTO Morat Aa 6baar
npekpaTeHu ¢ Npean3BecTue ot eayH paboTeH AeH UMW NapyUyHK CPEACTBA, KOUTO MoraT Aa 6baat UsTerneHy ¢ NpeavsBecTve oT eauH paboTeH
neH. CtangapteH cybdpoHa Ha Pl He npuaobuBa akTvBK, pasnMYHK OT aKTUB C OHEBEH Mafex, korato Toea npupgobuBaHe Ov OoBerno
cyboHabT Ha O fa HBecTypa no-Marnko ot 7,5% OT CBOETO NOPTEONMO B aKTVBW C HEBEH NaAEX;

- HaW-marnko 15% oT aKTMBMTE My Ce CLCTOST OT aKTMBM CbC CEAMUYEH MageX, cropadymMeHunsi 3a 06paTHO MOBTOPHO KynyBaHe, KOUTO MoraT Aa
6baaT npekpaTeHn ¢ NPeAV3BECTME OT NeT paboTHU AHU UM MapUYHU CPeACTBa, KOUTO MoraT Aa ObaaT M3TerneHn ¢ npeaussecTue oT net
pabotHn gHu. CtangapteH cybdoHa Ha PN He NpyupobrBa akTVBK, PasnYHK OT akTUB CbC CEAMMYEH Nadex, korato ToBa NpuaodusaHe 6u
noseno cybdoHabT Ha PN ga nHeecTMpa no-marnko ot 15% oT CBoeTo NOPTAHONMO B aKTUBW CbC CEAMUYEH MafeXx;

- 3aLUenuTe Ha ropenocoYEHOTO U3UUCTIEHNE, MHCTPYMEHTU Ha MapyYHUs Nasap unv Asnose unv akumm Ha apyri O morat aa 6baat BKIKOYEHU
B aKTMBUTE CbC CEAMUYEH nadex Ao 7,5% OT HeroBWTe akTViBW, NpY YCrioBYe Ye MoraT Aa 6baaT U3KyneHu 1 pasnnaTeHn B paMKuTe Ha neT
paboTHM AHW. 3a uenuTte Ha MbpBa anvHes, 6ykea (b) Npy n3uncnsBaHe Ha ctonHocTTa Ha WAL 3a LieHHN KHUXKA, BKIIOUUTESTHO CTPYKTYpUpPaHu
(PVHAHCOBM UHCTPYMEHTM, CTAHAAPTHUAT cy6doHA Ha OIMI1 3a M3uMcnsiBaHETO Ha Nafexa Lie B3ema 3a 6a3a 0CTaTbyHWS Nafek 40 3aKOHHOTO
obpaTHO M3kynyBaHe Ha MHCTpyMeHTUTe. Bee nak, B crnyyan, Ye AafeH (hvMHaHCOB MHCTPYMEHT BKIHOUBA NYT OMUMsi, CTaHaapTeH cybdoHa Ha
PIM moxe aa H6asvipa U34MCNEHMETO Ha Nafexa BbPXy Aatara Ha YnpaXHsiBaHe Ha NyT onuusita BMECTO BbPXY OCTaTbYHWS NMagex, Ho camo
aKo BUHary ca M3MmbiHEHN BCSKO €HO OT CEQHUTE YCIOBUST:

- NyT onuusiTa Moxe Aa 6bae cBOOOAHO U3MbIHEHA OT TO3W CTaHdapTeH cybdoHa Ha PN Ha AaTata Ha u3ThYaHe Ha cpoka Ha Tasv onuws;
- CTpaliK LieHaTa Ha MyT onuusita ocTaBa 6nm3o o 04akBaHaTa CTOMHOCT Ha MHCTPYMEHTa Ha JaTaTta Ha U3TWyaHe Ha Ccpoka Ha onuusiTa;

- MHBECTULUMOHHATA CTpaTernd Ha To3m CTaHOapTeH Cy6CbOH,D, Ha @Il o3Ha4aBa, Ye uma ronsma BEPOATHOCT onunATa Aa ce U3nbJ1HU Ha JaTaTta
Ha U3Tn4aHe Ha CpoKa Ha onuudara.

YUpes yactnyHa oTMsiHa npu naumucnssaHeTo Ha WAL 3a cekoputusdaumm n ABCP craHgapTeH cybdpoHa Ha SN moxe, BMecTo ToBa, Aa 6asupa
M34MCISIBAHETO Ha NaJexa B Cryvai Ha aMOPTU3aLMOHHN MHCTPYMEHTU BbPXY €4HO OT CIieaHUTE:

- [OroBOPHUAT aMOpPTU3aLUNOHEH I'IpOCbVIJ'I Ha TakmBa NMHCTPYMEHTU;
- aAMOPTU3AUNOHHNAT I'IpO(*)VIJ'I Ha 6a30BWTE aKTMBW, OT KOMTO ce nonyyaesar napu4yHUTE noToun 3a OﬁpaTHO N3KynyBaHe Ha TakuBa MHCTPYMEHTU.

AKO MOCOYEHUTE MO-TOPE OrpaHNYeHsT ca Ha[BMLLEHU Nopaay NMPUYMHK M3BBH KOHTpora Ha cybdoHaa Ha O nnv B pesynTat Ha yrpaxHsiBaHe
Ha NpaBara Ha 3anvcBaHe Unu obpaTHo U3KynyBaHe, To3v cyboHa Ha DI e nprema kato NPUOPUTETHA LieN KOPUrMPaHETO Ha TOBA MOJIOoKEHMeE,
KaTo HaZMEXHO OTYMTa UHTEPECUTE Ha HEFOBUTE aKLIMOHEPM.

CraHpapTteH cybdonz Ha PIN Hama aa nma gopma Ha cybdporaose Ha SN ¢ nocTosiHHa CTOMHOCT Ha HeTHUTE akTven (CNAV) nnm cybdoHaose
Ha @Il cbe crnabonpoMeHnMBa CTOMHOCT Ha HeTHUTE akTven (LVNAV).

BbmpewHa npouyedypa 3a oyeHka Ha KpedumHOIMo Ka4ecmeo, npusioxuma 3a cybghoHdose Ha Il

OnucaHve Ha LenTa Ha npoueaypara

KomnaHusita 3a ynpaBrneHue HOCU OKOHYaTerHata OTFOBOPHOCT 3a Cb3[aBaHETO, BHEAPSIBAHETO W MOCTOSIHHOTO MpuriaraHe Ha BbTpeLuHa
npouenypa 3a OLEHKa Ha KpeauTHOTO KayeCTBO 3a OnpefernsiHe Ha KpeaUTHOTO KaYecTBO Ha MHCTPYMEHTUTE Ha MapuyHUTE Masapu,
cektopuTmsaummTe n ABCP, 4mnTo xapaktepucTukm ca aedmHmpanu, Kakto crneasa:

LlenTa Ha BbTpeLLHaTa npoLieaypa 3a oLeHKa Ha KpeauTHOTO Ka4ecTBO € Aa YCTaHOBU MPUHLMNUTE U METOAONOMMUTE, KOMTO TpsibBa Aa ce npunarat
CUCTEMATUYHO 3a onpeaerisiHe Ha MHBECTULIMOHHOTO KPEAUTHOTO Ka4ECTBO 3a KOMIMaHUsITa, B CboTBETCTBUE ¢ Pernamerta 3a ®IMN. Mpouenyparta
onpeaens NpoLeca, Ypes KOMTO MeXAY APYroTo crieaBa Aa Ce Creay BroLaBaHEeTo Ha KpeauTuTe, 3a Aa ce U3berHe 3ana3BaHeTo Ha KpeauTm, KOUTO
MoraT aa 6baaTt HeM3mbIHEHN.

BbTpelwHaTa npoueaypa 3a oueHKka Ha KpeauTHOTO KadecTBO € AedmHnpaHa oT KomuycursiTa 3a KpeauTeH puck nof, OTTOBOPHOCTTA Ha KOMMNaHWsTa
3a ynpasrneHve. Komvcusita 3a KpeamTeH puUck ce noaabpka Ha HUBO rpynata Ha Amundi 1 e He3aBvcMMa OT UHBECTULIMOHHUTE EKMMN.
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Exvin 3a He3aBUCYM KpeamMTeH aHanua 1 ynpaerneHne Ha IMMATH, KoTo paboTu nof pLKOBOACTBOTO Ha KOMMaHUSTa 3a yrpaBrieHVe Ha HYBO rpynarta
Ha Amundi 1 cec cegamvile B Mapuxk (PpaHums), BHeAPSBaA METOAOMNOMUTE, MPUMOXMMM 32 BCUYKM KIKOYOBW €Tann Ha UHBECTULIMOHHWS LIMKBIT:
cvbMpaHe Ha uHOopMaLMS, aHanM3mn 1 OLEHKU Ha KpeaMTHOTO KayecTBO, MPEnopbKM 3a BanuavpaHe OT cTpaHa Ha KoMucusiTa 3a KpeauTeH puck,
MOHUTOPUHI Ha BanuampaHunTe oT Komunensta KpeauTu, KOHKPETEH MOHUTOPUHI Ha BIIOLLABALLY Ce KPEAUTU U CUTHanM, yrnpasrieHve Ha cnyvam B
HapyLUeHVe Ha orpaHnyeHnsTa.

MeToponormnTe ce npepasrnexaar U Banuampar TOMKoBa MbTU, KOMKOTO € HeobXxoauMo M MoHe BEAHBX FOAMLLIHO, 3a Ja ce afjanTupar Kbm
HaCTOALLIOTO NOPTEONMO U KbM BBHLUHWTE YCroBuMS. B cnyyai Ha NnpoMsiHa Ha METOAONOMMMTE, BCUYKA 3acerHaTi BbTPELLHN KpeauTHU OLEHKN ce
npepasrnexaar Bb3MOXHO Ha-CKOpo B CbOTBETCTBME ¢ PernamenTa 3a ®Irl.

KpeauTute, otroBapsiluy Ha ycrioBusita 3a (OOHOOBETE HA MapUYHUS Nasap, ce Npepasrnexaar Halk-Marnko BeAHBbX MOAMLLHO U TOMKoBa MbTy,
KOIKOTO Ce M3MCKBa OT NPOMEHNTE B 06CTaHOBKATa, KOMTO OKa3BaT BIIUSIHAE BbPXY KPEAUTHOTO Ka4YeCTBO.

OnucaHue Ha BXOQHUTE AaHHW 3a OLleHKaTa Ha KpeaWUTHOTO Kav4ecTBO

MeTogornormmTe 3a oueHKka Ha KPeOUTHOTO KauYecTBO CE OTHACAT A0 PEHTabWUIHOCTTa, NnaTexocrnocobHOCTTa U NMUKBUMAOHOCTTa Bb3 OCHOBA Ha
KOHKPETHW KONMYECTBEHN U KAYECTBEHWN ENIEMEHTM, KOUTO BapupaT B 3aBYCUMOCT OT BIAA HA EMUTEHTUTE (HaLMOHaIHW1, PErMOHaNHN UM MECTHU
aAMVHUCTPALMK, (HUHAHCOBM KOpropaLv 1 HedpMHaHCOBM NPEANPUSTS), U BUAA Ha Kraca aKTUBU/MHCTPYMEHTU (HEPENTUHIOBM, CEKIOPUTU3MPaHW,
NOKPUTU, MOAYUHEHN U T.H.).

B metogornormmte ce B3emaT NpefBui KOMMYECTBEHUTE U KAYECTBEHUTE MOKasaTerm, KOUTO MO3BOMSBAT [a Ce OLUEeHU no BriaropasymeH,

cUcTeMaTyeH U MOCTOSHEH HaYMH HaAEXOHOCTTa U Mpo3payHOCTTa Ha MHGOpMauMsita B KPaTKOCPOYEH M CPedHOCPOYeH nnaH 3a

JKM3HECTIOCOBHOCTTa Ha eMUTEHTA (KAaKTO OT BBTPELLIHA TIeAHA TOYKa, Taka U B KOHTEKCTA, B KOMTO EMUTEHTLT ONepupa) 1 eMmcumnTe.

CbOTBETHUTE KPUTEPUM, KOUTO CE W3MOJI3BaT 3a aHanv3a, BapupaT B 3aBUCMMOCT OT BUOBETE EMUTEHTU U TEXHWUTE CEKTOPW Ha AeirHocT. MNog

BHV/IMaHM1e ce B3eMart CIEeQHUTE ENIEMEHTU:

- KOMWYeCTBEHWTE MOKa3aTenu, Kato onepaTuBHU 1 (HHAHCOBM AaHHW, Ce aHanm3avpar He Camo NPy NMPUKITOYBAHE Ha CMETKUATE, HO U B TEYEHUE
Ha BPEeMETO, M ce NMPeoLeHsIBaT Npy HEOGXOAMMOCT, 3a [ia Ce U3YUCIM PEHTABUMHOCTTA, NIaTeXOCNOCOBHOCTTa, prcKa OT HEUSITbITHEHME U
KoepMLMEHTUTE Ha JIMKBOHOCT, KOUTO CE CYUTAT 38 Bb3MOXHO Hal-NpeacTaBUTEeNHY;

- KayeCTBEHM rokasaTernu, Kato Hanpuvep A0CTHI A0 (hUHaHCHpaHe, onepaTuBHO U BU3HEC yrNpaBrieHue, CTpaTervs, ynpaeneHve, penyTauus, ce
OLieHsIBaT MO OTHOLLEHME Ha TsIXHaTa MOCNenoBaTeNIHOCT, HAAEXOHOCT WU XM3HECTIOCOGHOCT B KPaTKOCPOYEH U CPEAHOCPOYEH NiaH, KaKTo
1 B CBETIIMHATA Ha MaKpOMKOHOMUYECKaTa CUTYaLWsi U CUTYaLWsiTa Ha (oHAHCOBUS Masap;

- KpaTKOCPOYHMS XapaKTep Ha aKTUBa/MHCTPYMEHTA.

- 32 CTpYyKTypupaHu (hvHaHCOBU MHCTPYMEHTU — ONEPATUBHUSIT PUCK M PUCKBT OT HEM3MbITHEHWE Ha 33bIPKEHUS], MPUCHLUM Ha CTPYKTypupaHaTa
chvHaHCOBa cAernka, U B Cryyall Ha eKcrio3vumMst KbM CEKIOpUTU3aLMN — KPEOUTHUST PUCK HA EMUTEHTa, CTPYKTypaTa Ha CeKopuTu3auusiTa
1 KPeOUTHUS pUCK HA Ga30BUTE aKTUBU.

M3TouHMumnTE Ha MH¢)OpMauMH Ca C A0CTaTb4HO, MHOITOKpaTHO, akTyaliHO U HageXXaHO Ka4yeCTBO, OCHOBaHO Ha e(*)eKTVIBHa cucrema, CbCTodALLa ce
OT:

- NPV U3TOYHUKA: FOAMLLHM OTYETU U NYBRMKaLMKN Ha CalTOBETE Ha EMUTEHTUTE, NPE3EHTALMM HA EMUTEHTU B KOHTEKCTA Ha ABYCTPaHHU CpeLum
(04M B 04M) MM NpeseHTaumm 3a MHBECTUTOPMU,

- B Mnasapa: YCTHM WIM MUCMEHM MPE3EHTaUMN OT PEWTMHIOBM areHUMM, BbTPELUHW/BBLHLUHM NPOyYBaHMsl OT CTpaHa Ha npogaBada unm
MeauriHa/obLecTBeHa MHOpMaLms.

OnucaHve Ha METOAONOMMATA 3a OLIEHKaTa Ha KPEAUTHOTO KaYeCTBO

OueHkaTa Ha KpeauTHOTO Ka4ecTBO Mopaxkaa Npenopbka, MOCoYBalla HMBO Ha KOOOBETE Ha pucka M NMMMWT cnopef oTAena 3a ynpasreHue.
KogoBete Ha pucka npedcTaBnsBaT pasfMyHATE H1BA Ha KPeOUTHO Ka4ecTBO, KaTo ckanara e ot 1 (BUCOK puck) Ao 6 (HUCHK puck). B cnyvan Ha
MN3MEHEHMNS

B oOCTaHOBKaTa M CbOUTMS, 3acsraly HeGNAronpusiTHO Ka4YECTBOTO Ha KPEAUTUTE B pasnyHa CTEMEH Ha CEpMO3HOCT, KOJOBETE Ha pucka ce
NMOHWXXKaBaT CbOTBETHO A0 Hal-AONHMSA MMMKT Ko 3a puck 4, 5 nnmn 6. He ce npunara mexaHW4HO J0OBEPSiIBAHE HA BbHLUHW perTuHIX. Korato uva
ChblUECTBEHa NPOMSIHA, KOATO 61 Morna [a Okae Bb3[OeWCTBME BbPXY CbLUECTBYBALLATa OLEHKa Ha eMUTEHTa U MHCTPYMEHTa, Ce MpaBu HoBa
OLleHKa Ha KpeaUTHOTO KayeCcTBO, KaKTO Ce U3MCKBA U Ce ypexaa CbINacHO CbOTBETHUS pernameHT, ndgaaeH ot ESMA.

TinmmnTiTe Cce onpeaensT cnopen KPeaMTHOTO KaYecTBO, pa3mepa Ha eMUTEHTa U Aiena B KOHCONMAMPaHWs Abir Ha eMUTEHTa.

KomvicrsiTa no KpeanTeH prck ce CBYKBa BCEKV MeCeL 1, ako € Heobxoaumo, no Besiko BpeMe Ha ad hoc 0cHOBa, 1 Banvavpa KpeauTHUTE NPenopbKy,
KouTo TpsibBa Aa 6bAaT NpeaBapUTENHO BanMMaMpaHn OT PbKOBOAWTENS, OTrOBapsiLL, 32 aHanv3a Ha KpeaUTHUS PUCK 1 YNPaBIEeHNETO Ha NMMUTUTE.
Komucnsita 3a KpeouTeH puck ce npefcedaTenctBa OT 3aMECTHUK-TEHepanHusi aMpektop Ha rpynata Amundi, a B HEroBo OTCbCTBME — OT
PBLKOBOAWTENS], OTFOBApsiLL, 3@ aHanM3 Ha pucka Ha rpynata Amundi. Komucysita ce cbCToM U OT MOCTOSIHHUTE YIIEHOBE, KOUTO Ca PLKOBOAWUTENM (a
B TAXHO OTCBHCTBUE — TEXHUTE 3aMECTHMLM) OT KOHTPOMMPaHUTe BU3HEC HanpaBMNEHWS, BKIOYATENHO OM3HeC HanpasneHusTa ,[lapuyeH nasap”,
L,CBOTBETCTBUE N OOUT", U PBKOBOAUTENUTE Ha OTAEeNa Mo YrpaBrieHne Ha pucka U KpeauTeH aHanma B pamkuTe Ha PuckoBa Gu3Hec nnHus.
MpenopbkuTe 3a KpeauTpaHe, BanuampaHy ot Komucusita no kpeguTeH puck, ce cbobLuaBaT Ha KoMMaHusiTa 3a ynpaBrieHune, KOsiTo v npernexaa
1 yTBbPX/AaBa Ha NOAXOASILLM MHTEPBanM oT BpeMe. YacTuyHaTta oTMsHa Ha HSIKos OT npenopbkuTe TpsibBa Aa 6bade cbobLueHa Ha Komumcusta no
KPEAWUTEH PUCK U Ha PBbKOBOAMWTENS, OTrOBapsiLL 3a aHanM3a Ha KpeaWUTHUS PUCK 1 YNPaBMEHNETO Ha NMUMUTUTE, 3a oBChXaaHe Ha MHEHUETO Ha
KOMMaHusiTa 3a ynpaeneHue.

B cnyuait Ha HapyLLeH e ce npunara CboTBeTHaTa NpoLeaypa, 3a Aa ce yperynvpa cutyauusita:

- vnu Ype3 HezabaBHa Npofdax6a Ha akTMBUTE B HapyLLEHWE, 3a [ia Ce MU3MbIHAT YCIoBUSITa 38 NIMMUTUTE,

- WY Ypes ynpaBneHne Ha noracsiBaHe Ha akTMBUTE B HapyLLEHWE, KOUTO Ca B U3MWLLILK, aKO € ONpaBaaHo,

- VN1 Ypes noByLLABaHe Ha NIMMUTA, KaTo Mo TO3U HAaYMH NOKPVBA U3NULLILKA, aKO € OrNpaBaaHo.

Tesu pelueHns TpsibBa Aa 6baaT pervcTprpaHnmy B nucMeHa dhopma B CbOTBETCTBME C UneH 7 oT [enervpanus pernameHT (EC) 2018/990.

YnpaeneHue Ha nukeudHocmma u KYC

MNHBECTVLIMOHHMSIT MEHWIDKbP Ha Bcekn cybcoHa Ha P cucTemMHO npuriara nNpouedypy 3a ynpaBneHue Ha JMKBUAHOCTTA 3a OueHKka Ha
KanauuTeTa Ha Bcekv cybdhoHa Ha M 3a noaabpKaHe Ha afekBaTHO HUBO Ha NMMKBUAHOCT MPW OTYMTaHE Ha NPoUIUTE Ha MYKBUOHOCTTa Ha
pasnnYHUTE aKTUBU Ha CbOTBETHUS CYO(POHA M Ha KOHLIEHTpauuMTe Ha (hoHZa M BOMAaTUITHOCTTa Ha MOTOKa, KOSTO ce oYakBa Ha Oasata Ha
CBbp3aHaTa C aKUMoHepuTe MHGopMaLMsa 3a KIMEHTUTE (KOSITO BKIOYBA PasfMyHM eNleMEeHTU KaTo pa3Mep, Koperauyst Mexay TSX U MUHano
noBeAeHVe) U APy 38 bIPKEHNS, KOUTO OKa3BaT BIMsiHUE BbpPXY akTVUBUTE Ha CyGdoHAa.
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AOMBbITHNTENHA MHPOPMAUMA OTHOCHO OEPUBATUBUTE N TEXHUKNTE

BWOOBE JEPUBATUBU, KOUTO NOAPOHAOBETE MOIAT 1A
N3MNON3BAT

[JepvBatvB e MHaHCOB [OrOBOP, YMSTO CTOMHOCT 3aBUCKU OT
NPEOCTaBAHETO HA eOVH UMM HAKOMNKO peddepeHTHUM aktuea (KaTo
HarnpuMep LieHHa KHWra UM Habop OT LiEHHW KHWXa, WHOEKC WUIu
JMXBEH MPOLEHT). BuHamm B CLOTBETCTBME C MHBECTULIMOHHATa Cvi
nonutka Bcekn cyBoHO Moxe [a WMHBECTMpa BbB BCEKM BUA
WHCTPYMEHTW 3a chrHaHCOBK AepuBaTy. (3a cybcoHaoseTe Ha DI
BuxTe [paBuna, cBbp3aHu cbe cybdoraosete Ha OMNM* Ha cTp. 195.)
Te morar Ja BKMKOYBAT CrEOHUTE TUMOBE, KOMTO MOHACTOSILLEM
CbCTaBMsABAT HA-YECTO CpELLaHUTE AepUBaATUBM:

BanyTHM  copybpauM  (BKMIOYMTENHO  HEBL3CTAHOBUMM
dbopybpau), BanyTHU ONLMK, BanyTHU CyarnoBe, CyanoBe BbpXy
aKuMy, (PIOYBbPCHU [0roBOPM, NUXBEHW CyanoBe, CBbp3aHu
C WH(Naums cyanose, ONuuK 3a BNU3aHe B JNIMXBEHW cyarnose,
onuMM BbpXy HOYBLPCHU [OroBOpM, LOTOBOPU 3@ pasnuka,
chroubpcK BbPXY MHOEKCA Ha BOMATUMHOCTTA, BapUaLyiOHHM
cyaroBe, BapaHTu.

CyanoseTe Bbpxy obLia Bb3BpbLiaemocT (TRS) ca gorosopw,
NpW KOUTO eAHaTa CTpaHa NPexBbPA Ha Apyrata cTpaHa obLiaTta
pesynTaTHOCT Ha pedepeHTHN aKTVBW, BKIHOYUTENHO BCUYKM
JNMXBW, OOXOAM OT TakcW, MnasapHu nedvanbu wnm 3aryou u
KpeauTHu 3arybu. B Mpocnekta ca paskputn mMakcumanHaTa u
oYakBaHaTa eKkcrnosuumsa Ha aktuemTe Ha cybdoHaoseTte Ha TRS.
Mpun onpegenenn obcTosiTencTtBa Tesw MponopuMn moraTt ga
6baaT no-ronemu.

KPEOWUTHU [epuBaTuBM, KaTo HanpuMep KpeauTHW cyarnose Mo
noapasbupaHe, ca JoroBopy, MPU KOUTO GaHKPYT, HEU3MbITHEHWE
Wnu Opyro ,KpeauTHo CbbuTMe" mopaxaa nnaljaHe oT egHaTta
CTpaHa KbM Apyrara;

[OepviBaTnBK, 4Uneto obsBsaBaHe NnpeacTom (hopybpaHM LOroBopH
BbpXy 00LL Habop OT NNOTEKN; OBLLMTE XapaKTEPUCTUKU Ha TO3n
Habop ca yCTaHOBEHW, HO KOHKPETHWUTE LIEHHWN KHUXA, KOUTO Lie
6baaT npefocTaBeHU Ha KynyBaya, ce onpeaensT 2 AHW npeau
[JoCTaBkaTa, @ He B MOMEHTa Ha MmbpBoHavanHaTa caernka);

CTPYKTYypUpaHy (hMHaHCOBM Aepu1BaTH, KaTo HaNpUMeEp CBbP3aHu
C KPEAWTU UMW CBBP3aHMN C aKLMW LIEHHW KHIDKA;

[0roBOpM 3a pasnvka ca OroBopu, YMSITO CTOMHOCT ce 6aavpa Ha
pasnukata Mexgy [OBe pedepeHTHW U3MepBaHusl), KaTo
HanpumMep Habop OT LIeHHWN KHUXa.

DdroybpcuTe 06UKHOBEHO ce ThpryBaT Ha bopcara. Bemdkv octaHanm
BUOOBE AepvBaTVBM OOWMKHOBEHO Ca W3BBHOOPCOBU. 3a BCUYKU
CBbP3aH1 C MHOEKC AepyBaTMBM OOCTABYMKBLT Ha MHAEKCA onpenens
Yecrorara 3a pebanaHcupaHe.

CybdhoHabT BBB BCEKM €aMH MOMEHT Lie 6bae B CbCTOsHME Oa
U3ITBITHN BCUYKITE CY 33 bIDKEHS 3a NaLlaHe U A0CTaBKa, MopoAeHU
OT COenkv ¢ AepueaTn

LIENX HA U3NON3BAHETO HA IEPUBATUBU

B cbotBeTCTBYE C MHBECTMLMOHHATA CY MONMTVKA AaaeH cybdoHa,
pasnndeH ot cybdoHa Ha DIMM, moxe ga usnonssa AepuBaTVBU 3a
XEPKPaHE CpeLLly pa3nnyHu BUOOBE PUCK, 3a ePEKTUBHO YrpaBreHme
Ha NopTEhONMOTO UK 3a CrieyernBaHe Ha ekcrio3vLMSt KbM KOHKPETHM
WHBECTULIIN UIN Nasapu.

CybdhoHabT-A0HOP MOXe Aa uHBecTupa Ao 15% B aepvBaTBu, KOUTO
Ce M3Mon3BaT camo 3a Xemk1paHe.

CybdpoHaosete Ha Pl moraT ga mM3nonssar AepyBaTvBY camo 3a
LieNnMTe Ha XePKMPaHETO Ha NIMXBEHUS UMW BayTHUSI PUCK, MPUCHLL, Ha
Opyra MHBECTULMS HA CbOTBETHMS cybdoHa Ha DII.

BanytHo xemxupaHe CyGdoHO MOXe [a ce BKIHYM B AVPEKTHO
XEMKVpaHe (3aemMaHe Ha No3vumsl Mo OTHOLLIEHWE Ha AaJeHa BanyTa,
KOSITO € B MOCOKa, MPOTMBOMOSIOXKHA Ha MO3VUMSTa, Cb3daaeHa oT
OPYTM WHBECTUMLUMX B MOPTCONMOTO) U KPBbCTOCAHO XemKupaHe
(HamansBaHe Ha edheKTVBHaTa EKCNO3VLMS KbM eOHa BaryTa, JoKaTo
ce yBenvyaBa edekTvBHaTa EKCro3vUms KbM Apyra).

BanyTHOTO xemkvpaHe MOXe [a Ce W3BbpLIBA Ha HMBOTO Ha
cybdhoHaa 1 Ha HUBOTO Ha Krlaca akumm (3a KIacoBe akuUmm, KOUTO ce
XEMpKVpaT BbB BaryTa, KOSITO Ce pa3nnyaBa OT OCHOBHaTa BaryTa Ha

cybdpoHaa).
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Korato cyboHn MpuTexasa aKTuBW, KOMTO ca AEeHOMUHMpaHW
B pasnuyHy BanyTu, MMa No-rorsiM pUck BanyTHUTe kornebaHus aa He
GbOar HaMbIHO XeKpaHV Ha NPaKTUKa.

XemxupaHe Ha NUXBEH MPOLEHT 3a XemKMpaHe Ha JMXBEH
npoueHT cybdoHaoBeTe 0OUKHOBEHO U3MOS3BaT JIMXBEHU (DHOYBPCY,
NXBEHM CyaroBe, NpofaBaHe Ha KoM ONUMM BbPXY MMXBEHN NMPOLIEHTU
Wn KyryBaHe Ha MyT OnLmW BbpXY NINXBEHW NPOLIEHTU.

XemxupaHe Ha KpeauTeH puck JaneH cyddoHa Moxe Aa u3nornasa
KpPeaWTHM cyarnose Mo noapasbupaHe, 3a 4a XemKupa KpeanTHUS: pUCK
Ha aKTMBMTe cu. TOBa BKMOYBA XEMKOBE CpPELLy PUCKOBETE Ha
KOHKPETHWN aKTUBM WS M3OATeNM, KakTO U XeMKOBE CPELLy LIEHHM
KHUKa U usgaTeni, KbM KOUTO CyOhOHABT HaMa Npsika eKCrosvLms.
XemkupaHeTo Ha NPOALIMKWATENHOCT LenM [ga  Hamamm
eKcrosnumuaTa KbM rnaparnesiHi NPoMeHN B NIMXBEHWTE MPOLEHTU MO
KpuBuTE. TaKkoBa XemKMpaHe MOXe [a Ce M3BbpLUM Ha HUBOTO Ha
cybdoHOa M Ha HMBOTO Ha kraca akumm (3a DH kracoe akumm).
XemKkipaHuTe Mo MpPOAbLIMKMTENHOCT KIacoBe akumMm Beye He ca
HarnM4yHM 3a 3anncBaHe

Ha HMBO Kknac Ha akuM Tasu TexHuka UerM fJa  rokpue
NPOABLIPKATENHOCTTA Ha pedpepeHTHUS eTarioH Ha cybhoHaa.

EdexktuBHO ynpaBneHue Ha noptdonumo CybdoHaoserte,
pasnuyHn oT cybdpoHaose Ha DI, moraT Oa M3MNOn3BaT BCUYKM
J0nycTyMM AepyBaTUBM 3a €DEKTVMBHO YrpaBrieHWe Ha NopTonmoTo.
EdbexTBHOTO ynpasneHve Ha noptdhonvo BkoYBa HamanssaHe Ha
pasxoguTe, ynpaeneHue Ha MmapudHW cpeacTea B Gpol, npasBwrHO
noagbpKaHe Ha MVKBUOHOCT M CPOOHM Mpaktuku - (Hanpumep
noaabpkaHe Ha 100% MHBECTULIMOHHA EKCMO3WLIS, 3anasBaiki HYacT
OT aKTUBMTE B JIMKBUOHO CBCTOSHME 3a W3BBbPLUBaHE Ha obpaTHu
U3KyMyBaHUA Ha akuMm W1 MOKynka unu npodaxda Ha MHBECTULIMN).
EdbexkTMBHOTO ynpaBneHWe Ha nopTdonno He BKIYBA AENHOCTW,
KOMTO Cb3aBaT JIMBLPUIDK HA HUBOTO Ha LIANIOCTHOTO NMOpTAhovo.
CneyenBaHe Ha ekcnosuuus CybdoHOoBeTe, pasnmMyHu OT
cybdpoHpooBe Ha MM, moraT ga M3non3Bar BCUMYKU  AOMYyCTUMMU
JepviBaTuBM KaTo 3aMECTUTENWN Ha OMPEKTHO WMHBECTVPaHe, T.e. 3a
creyernBaHe Ha VHBECTULMOHHA EKCMO3VLMA KbM BCSIKaKBU LIEHHU
KHWKa, MNasapy, WHOEKCH, JIMXBU WM MHCTPYMEHTM, KOUTO
CBOTBETCTBAT Ha MHBECTVLMOHHATA Lien Uin NonuTyka Ha cybdpoHaa.
Tasn ekcrnoavumsi MOXe Ja HafBuvLlaBa ekcrosvumsita, KoaTo 6u ce
nonyyuna OT [OVPEKTHA WHBECTMUMA B CbOTBETHATa Mo3vumsi
(MmBBPNDK edoekT).

OcBeH ToBa fganeH cybdoHa MOXe Aa npofane cyan 3a KpeguTHO
HEW3MbIIHEHWE KaTO HauyvH 3a CrevenBaHe Ha KOHKpeTHa KpeauTHa
ekcnosvums. Mpogaxbarta Ha cyan 3a KpeauTHO HEUSITLITHEHNE MOXe
[a reHepvipa roriemu 3aryou B criyyain Ha 6aHKpyT, HEU3ITbITHEHVE U
OpYro ,KpeanTHO CbOUTME", CBBP3aHO C U3AATENS UMM LieHHaTa KHUra
B OCHOBaTa Ha cyana.

TEXHUKU U UHCTPYMEHTWU, CBBP3AHU C LIEHHU KHWXA
COENKU 3A PUHAHCUPAHE

B cboTBeTCTBME C MHBECTVLMOHHATA CY MOMUTUKA BCEKU CyBdoHA
MOXe [a M3MoMn3Ba CBbp3aHMTE CbC CAenku 3a duHaHcMpaHe Ha
LUEHHN KHKA TEXHWMKA W WHCTPYMEHTW, OMMCaHW B TO3W pasgen.
MopdoHposeTe Ha DI nognexar Ha crneumdMyHN OrpaHNYEHNS,
KaKTo e onuMcaHo no-Hatatbk B ,[lpaBuna, CBbp3aHM CbC
cybdoHpoBeTe Ha SIIT*.

Bcekn cybpoHa Tpsibea Aa rapaHtvipa, Ye BbB BCEKM eOVH MOMEHT €
crocobeH Aa U3MbiHW 3agbImKeHnsdTa ey 3a 0bpaTHO M3KynyBaHe KbM
aKUVMOHEpUTE CW, KAaKTO W 3aObiDKEHMsTa CUM 3a [OCTaBka KbM
KOHTpareHTuTe.

Huto eanH cybdoH HaAMa nMpaBo Aa npogasa, obellasa unn gasa
KaToO rapaHuMs KOMTO U [da € LEHHW KHWDKa, MOnyYeHn ypes Tesn
[0roBopw.

,E{aeaHe U e3UuMaHe Ha3aeM Ha UeHHU KHU)Ka

B cpoenkMte 3a paBaHe W B3eMaHe Ha3aeM Ha LUEHHM KHWDKa
3aemofaTensit MPeXBLbPs LEHHA KHWDKA WM UHCTPYMEHTU Ha
3aemorionyyareris, Mpy YCrioBMe 4Ye 3aeMoronyvaTensT roeme
330bIPKEHNETO [a BbPHE EKBUBANEHTHUTE LEHHW KHDKA WK
WHCTPYMEHTV Ha Obaellia AaTa UM Npy NOMCKBaHE OT 3aeMopaTernsi.
Ypes TakmBa caernkum cybdoHa, pasnuyeH ot cybcoHa Ha PIM, moxe
[a [iaBa Ha3aeM LieHHW KHUXa UMM MHCTPYMEHTY Ha BCEK KOHTPareHT,




KOMTO Ce NouvHsiBa Ha NpaBvsia 3a NpyAeHUManeH Haasop, CYuTaHm
or CSSF KkaTto ekBvBaneHTHM Ha Te3u, npegnucaHn ot
3akoHoparterncreoTo Ha EC.

CybdooHa, pasnunyeH ot cybcoHa Ha DI, moxe Oa Aasa Hazaem
LIEHHN KHWKa OT MOPTCONMOTO CU UMM MPSIKO, WM MOCPECTBOM
cnegHuTe:

e CTaHOapTM3npaHa cuctemMa 3a 3aemMaHe, opraHusmpaHa oT
npu3HaTa KnnpuHroea MHCTUTYLUA,

e C/CTEMA 3a 3aemMaHe, oOpraHuaMpaHa oT uHaHcoBa
VHCTUTYLMS!, KOSITO € crneLlpanvanpara B NogobeH TUn caernku.

3aemononyyarensT TpsioBa ga npegocTaBn rapaHumus nog dpopmara
Ha 3arior, KosTo 06xBalLa Lienus nepyog, Ha 3aema 1 e NoHe paBHa Ha
obLLaTa oLieHka Ha LIEHHWTE KHIKA, Aa[IeH HazaeM, MIitoc CTOMHOCTTa
Ha BCSKO OTKIMOHEHME, KOETO Ce CMeTHe 3a Moaxodslo Cropen
Ka4ecTBOTO Ha 3ariora.

Bcekn cybdoHg, pasnmyeH ot cybdoHa Ha DI, moxe ga B3vma

Ha3aeM LIEHHU KHWKa Camo MpU U3KITIOUMTENHN 06CTOATENCTBA, KaTo

Harnpumep:

e KOraTo [afeHV HasaeM LEHHU KHWxa He 6baaT BbpHATW
HaBpeme,

e KOraTo Mopagu BbHIUHA MpuuMHa cybhOoHABLT He MoXe [Aa
NpefocTaBy LIEHHM KHUXa, KOETO e 3aQbihkeH Aa NpefocTaBu.

Cderiku 3a 06pamHo r1o8MOPHO KyryeaHe U roeImopHO KyrlysaHe

Mo cunata Ha Te3n coenkn cybpoHOLT CLOTBETHO KymyBa WS
npodaBa LEHHW KHWKA U UMa WM NpaBOTO, UMK 3aObiPKEHUETO
(cboTBETHO) Aa nMpogage obpaTHO WnM Ja Kynu 0BpaTHO LIEHHUTE
KHWXa Ha Mo-KbCHa Aata M Ha KoHkpeTHa ueHa. CybdoHa Moxe aa
CKIMOYBa CropasyMeHUst 3a MOBTOPHO KyMyBaHE CaMO C KOHTPareHTu,
KOMTO Ce NoAYMHSIBAT Ha NpaBwvsa 3a NpyAeHUManeH Haasop, CHUTaHn
or CSSF KkaTo ekBvBaneHTHM Ha Te3u, npegnucaHn ot
3akoHoaatencTeoTo Ha EC.

PaspeLueHnTe 3a Te3M onepaumm LIEHHW KHDKA U KOHTpareHTn Tpsibsa
[a oTroBapaT Ha uvpkynspHute nucmMa Ha CSSF 08/356 (3a
cybdpoHaoBe, pasnuyHn ot cybdpoHgose Ha PIM) u umpkynsipHO
nucmo 14/592 n Pernamerta 3a Il 3a cybcpoHaosete Ha OIMM.
Honycmumo o6esneyeHue

Kato yact ot caenimte ¢ OTC AeprBaTy (BKITIOUUTESNHO Cyanose BbpXy
obLua BL3BPBLLLAEMOCT) U BPEMEHHM MOKYMKW U Mpoaakiun Ha LieHHN
KHWKa, CybdoHOLT MOXe Aa MoryyaBa LEHHW KHKa W NapudHu
cpeactBa B Opor kato rapaHuusi (obesnedeHue). 3a npaBunara,
CBbp3aHM CbC cybdoHaoBe Ha MMM, OTHOCHO nNpuemBn
obesneyeHus, BuxTe ,[pasuna, cBbp3aHy cbe cybdpoHaose Ha DI .

Bcsako nonyyeHo obesneyeHve, pasnvyHO OT NapuyHW CPeacTsa
B Opoli, TpsbBa aa 6baoe C BUCOKO KaYeCTBO, BMCOKA JIMKBUMOHOCT
1 NpofdaBaHO Ha peryrmpaH nasap WM MHOrocTpaHHa TbproBcka
cucTeMa ¢ nNpo3payHo LieHoobpasyBaHe, 3a 4a MoXe Aa ce npogage
6bp30 Ha LieHa, 6r3ka Jo oLeHkaTa, HanpaBeHa nNpeau npodaxbara.
To TpsibBa fa 6bae AOCTaTbYHO ANBEPCUPULIMPAHO MO OTHOLLIEHUE Ha
ObpXaBW, Nasapy, eMATUPaHe v u3gaTenu, v He TpsioBa fia e CBbp3aHo
Ha CbBKyrnHa 6asa C ekcno3vums KbM OafeH usgaren 3a rnoseve ot
20%* oT HeTHaTa cToiHocT Ha aktveute (* 30% 3a onpederneHu
n3gatenu B CbOTBETCTBME C LMPKynspHO nucmo 14/592 Ha CSSF).
LleHHnTe KkHWxka, nomydeHn kato obeslieTeHne, B CbOTBETCTBUE
C W MOCOMEHM B LMPKynsipHO nemo 08/356 Ha CSSF (3a cybdpoHaose,
pasnuyHn ot cybdpoHaose Ha PIIM) u umpkynsapHo nvcMo 14/592 Ha
CSSF, TpsibBa ga OTroBapsT Ha Kputepuute, OedvHuMpaHM ot
KOMMaHusTa 3a ynpasrneHve. Te Tpsbea ga 6baar:

- TVKBUOHY;

- NPEXBBPIISEMM M0 BCSIKO BPEME;

- avBepcuuumpaHn B CbOTBETCTBME C MpaBuniara Ha
CbOTBETHMSI cybchoHg, 3a AOMyCTUMOCT, eKcrosvums
1 aveepcudrkaLms;

- eMUTVpaHn OT Wu3AaTtesl, KOMTO He € opraHv3aums Ha
KOHTpareHTa unu rpynara, 1 ce ovaksa, Ye HaMa Ja MoKaxaT curHa
Kopernauusi C pesyrnTaHTHOCTTa Ha KOHTpareHTa.

3a obrnvraumn, UEeHHUTE KHWKa CbLO e ObaaT uM3gaaeHn oT
u3gateny C BMCOKO kadyectBo, Hamupawy ce B OECD n uunto
MUHMMAaneH pevTuHr Moxe Aa e AAA o BBB no pevituHroeara ckana
Ha Standard & Poor nnm YsmuTo perTuHN € CMsTaH 3a eKBUBArIEHTEH OT
KOMMNaHvsTa 3a ynpaeneHve. MakcuManHUaT CPOK Ha Mafex Ha
obnvraumnTe Tpsiea Aa e 50 rogyHu.
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MonyyeHoTo obe3neyeHrie B NapuyHW cpeactsa B Opoi cnedsa da
6bae camo (i) Aeno3npaHo Npu opraHu3aummuTe, NocodeHn B uneH 41 1)
(f) or 3akoHa ot 2010 r., (i) MHBECTMPaHN BBB BMCOKOKAYECTBEHU
AbpXaBHy obrmraumm, (jii) nsnonasaHn 3a LenuTe Ha obpatHu peno
COErKX NMpu YCIoBME Y€ CAENKATE C KPEOUTHU UHCTUTYLIMW MOATIEXAT
Ha NpyAeHLmManeH Hag3op Y CbOTBETHUSIT CYGOH € B CLCTOSHWE MO
BCSIKO Bpeme Aa U3TEernm MbiHata Cyma Ha napuyHUTe cpenctsa B
©Opolt Ha 6asa Ha HaYMCNABAHETO UM; iV) IHBECTUPAHWN B KPATKOCPOMH
hoHA0BE Ha NapuyHKs Nasap, KakTo e AedmHnpaHo B PernameHTa 3a
orn.

Tesun kpuTepun ca onncaHu nogpobHO B NpaBunaTta 3a pucka, KouTo
MOXeTe Aa nperneaare Ha yebcanta Ha www.amundi.com 1 Moxe aa
6baar 0bekT Ha MpomsHa, OCOBEHO B Cryval Ha WSKIHOYUTENHM
obcrosATencTea Ha nasapa.

AKTVBUTE, TONyYeHU Kkato OOe3neyeHue, Ce [ObpkaT nop
MOMNeYNTENCTBO OT ChXpaHuTers.

Ouenka Ha obe3nedeHuemo

nosy4eHoTo obesrneyeHrie ce OLeHsIBa eKeQHEBHO MO NasapHa LieHa
(NpeoueHka no NasapHa CTONHOCT).

Kem nony4eHoTo obesneyeHrne Moxe ga ce npunaratr OTKIOHEeHUA
(KaTO TOBa 3aBMCK OT TUNa U NOATUMNOBETE Ha 0663I'Ie‘-IEHMETO) npu
B3eMaHe npeasua Ha KpeauUTHOTO KadeCTBO, BOSATUIMHOCTTa Ha
LeHnTe n pesynrtatnute OT BCUYKU CTpeC TeCTOoBe. OTKroHeHusATa npu
ABbNroBUTE LIEHHU KHXKa Ca 6a3l/lpaHVI WMEHHO Ha TUNna Ha n3paarena un
Ha CpOoKa Ha Te3n LUeHHN KHKa. 3a akuumTe ce M3MNon3Bat no-BUCOKU
OTKIOHEHUA.

VckaHnsTa 3a 0be3neyeHme no NpyHLMIN ce NpaBsT eXXeHEBHO OCBEH
ako He € YroBOpeHO HEWo Apyro B PaMKOBO CropasymMeHue,
oOxBallallo Te3n cOenku, ako C KOHTpareHTa e YroBOopeHo Jda ce
npurara 3agevicraalla nparosa CTOHOCT.

MpaBunara 3a obe3neyeHnst Ha SICAV ca Ha pa3rnonoXeHve Ha
MHBECTUTOPA Ha yebcanTa www.amundi.com.

PeuHeecmupaHe Ha napuy4Hu cpedcmea e 6poli, npedocmaseHu
Kamo 2apaHyusi

MapwyHy cpencTaa B 6poid, MpeaoCTaBeHu KaTo rapaHLys, MoraT fa ce
PEVHBECTMPAT Camo B CbOTBETCTBME C LMPKYNspHO nucmo 08/356 Ha
CSSF (3a cybdoHmoBe, pasnmyHu ot cybcoHaose Ha D) u
LMpKynsipHO nucmo 14/592 Ha CSSF.

Beyukn gpyrv aktyeK, NpenocTaBeH Kato rapaHums, HaMa aa 6baar
MPOAaBaHK, PEUHBECTMPaH UMV 3anaraHi.

3a npaBunarta, cBbp3aHM CbC cybdoHmoBe Ha MM, oOTHOCHO
PeVHBECTVpPaHe Ha Mapu4HW CpeacTsa, BuxTe ,[IpaBuna, CBbp3aHn
cbe cybdoHaose Ha OMIM*.

OnepamueHu pa3xodu

HeTHWTe npuxoau, NomyyeHn Ypes Caenki 3a ePeKTUBHO ynpaBreHie
Ha NopTcHoNMo, OCTaBaT B CLOTBETHWA CyBchoHA. Mpeku U Henpekw
onepaTyBHM pa3xoau Moxe Aa GbhaT npucnagaHy oT MpuxoawTe,
nocTbNM B cybdoHaa.

Konmpazenmu

KoHTpareHTuTe ce 13bupar Ypes CTPUKTHA npoLiedypa 3a Cenekuys.
AHarmM3bT Ha KOHTpareHTUTe ce OCHOBaBa Ha aHanu3 Ha KpeouTHUS
puvick, GasupaH Ha aHanus Ha MHaHCOBUS pUCK (Hampumep, Ho 6e3
TOBa Ja € OrpaHvyaBallo, aHanu3 Ha [oXoauTe, pasBuTME Ha
[IOXO[HOCTTa, CTPyKTypa Ha CYeToBOAHMS 6anaHc, NMKBMOHOCT,
KanuTanoBo W13VCKBaHe) U onepaTuBeH puck (HanpymMep, Ho 6es Tosa
Ja ce OfpaHMyaBa [0  Abpxasa, [OEefiHOCT,  cTparterus,
XM3HECNIOCOBHOCT Ha 6u3HeC Mogena, YnpaBneHue Ha pucka
W NOCTVXXEHUSI MPU YNPABMIEHVETO).

M36opbT:

- 3acsra camo (PMHAHCOBUTE MHCTUTYLMM Ha abpxasute B OVCP
(6e3 kakBATO M Ja € KpUTepUM 3a MpaBeH CTaTyc), YMMTO
MuHUMarneH pentuHr e ot AAA no BBB- no periTuHroBara ckana Ha
Standard & Poor B MOMEHTa Ha TpaHCakumsTa unn ce cMsTa 3a
eKBMBareHTeH OT KOMMaHusTa 3a ynpasfeHWe CbITacHo
CODCTBEHUTE 1 KpUTEPUN U

ce npaBu cpeq AOCTOMHM 33 yBaXeHWe O1HaHCOBU MoCcpeaHULA
Ha 6a3aTa Ha HSIKOKO KpUTEpKS, CBBbP3aHy C NPedoCTaBsHETO Ha
ycryrm 3a npoyusaHe (cyHOoameHTareH (hUHaAHCOB aHanms ,
WHdOPMaLMS 32  OPYKECTBOTO, CTOMHOCT, [fobaBsHa OT
napTHeOpY, convaHa 6asa 3a NPenopbkU W T-H.) UnK yCrnyrn 3a
U3MbiHeHue (OOCTbN A0 MasapHa WHGOpMauusi, pasxoon 3a
COEnkN, LeHN Ha M3MbIHeHW, AoBpU NpakTvk1 3a ypexaaHe Ha
TPaHCaKUMK 1 T.H.).



B ponbrHeHve, Ha BCekv OT onpeaeneHnTe KOHTpareHTu we 6bae
HanpaBeH aHamM3 Mpy U3Non3BaHe Ha KpuTepuuTe Ha oTdena no
pvcka, Hampumep [ObpaBa, (VMHAHCOBA CTAOWUIMHOCT —PENTUH,
€KCrosnLms, TN AeMHOCT MUHara peaynTaHTHOCT U T.H.

lMpoBexgaHata exerogHo npouedypa Ha cenekuvs  BkkodBa
PasnmMYHN YacTu OT 3BEHOTO 3a CKIOYBaHE Ha CAENKA U NMOMOLLHUTE
otgerm. bBpokepute ©  chuHaHcoBUTE  nocpegHuuM,  M3bpaHn
MoCcpPeacTBOM Ta3n npouedypa, We Obgar obekT Ha penoBeH
MOHWUTOPVHI B CbOTBETCTBME C MONUTUKAaTa 3a MU3MbIHEHWE Ha
KOMMNaHWsITa 3a ynpasreHye.

KbM gararta Ha npocnekTa KOHTpareHTUTe, M3Mosi3BaHn Npu caenkire
3a epeKTUBHO yrpasreHue Ha noptdommo, ca Amundi Intermediation
n CACEIS. Bcuykm HoBoM3OpaHu KoHTpareHTu e 6baar onvcaHn B
FOOVLLHNA OTYET Ha MHBECTULIMOHHOTO APYXECTBO C MNPOMEHMVB
karvran (SICAV).

OMPAHNMYEHUA BBPXY EKCMNO3ULNA HA OEPUBATUBU

[okaTo e HeobxoauMO fa ce cna3BaT TalBaHCKUTE PErnaMeHTH,
BCeKM OT n3bpoeHnTe no-gony cybdoHaose, Ao 40% oT HeTHaTa
CTOMHOCT Ha aKkTMBUTE CW, Bb3HamepsiBa [a OrpaHnyn cBouTte
MHBECTULUMM (0OLLO MOETW aHraXMMEHTU U M3NNaTeHn npemmnm)
B AepuBaTu (BKIMOYMTENHO AepyBaTU, U3MNOMN3BaHM 3a LenuTe Ha
Xe[XxvpaHe u HeTupaHe):

Pioneer US Short Term Bond
Pioneer US Bond

Pioneer Strategic Income
Pioneer US High Yield Bond
Pioneer Global High Yield Bond
Emerging Markets Bond

Euroland Equity

Top European Players

European Research

European Equtiy Small Cap

US Pioneer Fund

Pioneer US Equity Research
Pioneer US Equity Mid Cap Value
Emerging Markets Equity
Emerging Europe and Mediterranean Equity
China Equity

Global Ecology ESG

Euro High Yield Bond

Global Inflation Bond

European Equity Conservative
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U3znonseaHe Ha cOerku 3a (huHaHcupaHe Ha UeHHU KHUKA U cyaroge e bpxy oblya e baepblyaeMocm

Cy6coHaoBeTe HAMa Aa M3non3eat caernkv 3a obpaTHo KyrnyBaHe/NMpoAaBaHe unu 3a o6paTHO NpofaBaHe/KynyBaHe U MapXWH 3aeMHUTe
caenkum no cmucbna Ha PernameHt (EC) 2015/2365 Ha EBponenckua napnameHT n Ha CbBeta oT 25 HoemBpu 2015 r. OTHOCHO
npo3payHoCcTTa NpY CAENKMTE 3a hbUHaHCUpaHe C LIEHHW KHKA U Npy NOBTOPHOTO manonseaHe (SFTR), a cybdoHgoeTe Ha O HaMa
Aa 13nonaBaT HWKaKeBW APYrM TEXHWKM 3a edeKTUBHO yrnpaBneHue Ha nopTdonuo, pasfnuyHyM OT NnocodyeHuWTe B Tabnuuarta B pasgen
.PaspelueHmn LeHHM KHWXKa 1 caenku 3a cybcgoHagose Ha OIMM“.

[asaHe
[aBaHe Ha Ha B3emaHe
O6paTHO LEeHHU LEHHM  Ha LeHHKU B3emarie
Peno — Peno — O6paTHO Ha LeHHU CBT - CBT -
CYB®OHOBE MporHo3Ho  Makc. peno = peno — KHwka KHiwka KHiwka KHUXKa MporHosHo Makc.
) (%) I'Ipor:oaHo Makc. (%) Ha3aeM — Hasaem Hasaem — HasaeM — (%) )
(%) MporHosHo - MporHo3sHo Make. (%)
(%) Makc. (%)
(%)
CYB®OHAOBE EQUITY
Fno6anHu/PervoHanHn/Obpskasa
EUROLAND EQUITY - 20 - 20 5 90 - 20 5 100
EUROLAND EQUITY SMALL CAP - 20 - 20 15 90 - 20 - -
EUROPEAN EQUITY ESG
IMPROVERS - 20 - 20 5 90 - 20 5 100
EUROPEAN EQUITY GREEN
IMPACT 5 20 5 20 25 90 5 20 - -
EUROPEAN EQUITY VALUE - 20 - 20 5 90 - 20 - -
EUROPEAN EQUITY - -
SUSTAINABLE INCOME 20 20 - 90 - 20 - -
EUROPEAN EQUITY SMALL CAP - 20 - 20 - 90 - 20 - -
EQUITY JAPAN TARGET - 20 - 20 - 90 - 20 - -
GLOBAL ECOLOGY ESG - 20 - 20 5 90 - 20 - -
GLOBAL EQUITY SUSTAINABLE - 20 - 20 - 90 - 20 - -
INCOME
PIONEER GLOBAL EQUITY - 20 - 20 5 90 - 20 5 100
PIONEER US EQUITY DIVIDEND - 20 - 20 - 90 - 20 - -
GROWTH
PIONEER US EQUITY ESG
IMPROVERS - 20 - 20 5 90 - 20 5 100
PIONEER US EQUITY - 20 - 20 - 90 - 20 - -
FUNDAMENTAL GROWTH
PIONEER US EQUITY MID CAP - 20 - 20 - 90 - 20 - -
VALUE
PIONEER US EQUITY RESEARCH - 20 - 20 - 90 - 20 - -
PIONEER US EQUITY RESEARCH - 20 - 20 - 90 - 20 - -
VALUE
POLEN CAPITAL GLOBAL
GROWTH - 20 - 20 - 90 - 20 - -
TOP EUROPEAN PLAYERS - 20 - 20 5 90 - 20 - -
US PIONEER FUND - 20 - 20 - 90 - 20 - -
WELLS FARGO US EQUITY MID
CAP - 20 - 20 - 90 - 20 - -
ASIA EQUITY CONCENTRATED - 20 - 20 - 90 - 20 - -
CHINA EQUITY - 20 - 20 - 90 - 20 - -
EMERGING EUROPE AND - 20 - 20 5 90 - 20
MEDITERRANEAN EQUITY - -
EMERGING MARKETS EQUITY
FOCUS - 20 - 20 5 90 - 20 - -
EMERGING WORLD EQUITY - 20 - 20 5 90 - 20 - -
EQUITY ASEAN - 20 - 20 - 90 - 20 - -
LATIN AMERICA EQUITY - 20 - 20 - 90 - 20 - -
EQUITY MENA - 20 - 20 0 90 - 20 - -
JAPAN EQUITY ENGAGEMENT - - - - - - - - - -
JAPAN EQUITY VALUE - 20 - 20 - 90 - 20 - -
NEW SILK ROAD 5 10 - - 5 10 5 10 15 30
RUSSIAN EQUITY - 20 - 20 - 90 - 20 - -
SBI FM INDIA EQUITY - 20 - 20 - 90 - 20 - -
Smart Beta

EQUITY EMERGING
CONSERVATIVE - 20 - 20 5 90 - 20 - 100
EUROLAND EQUITY DYNAMIC 15
MULTI FACTORS - 20 - 20 90 - 20 - -
EUROLAND EQUITY RISK PARITY - 20 - 20 15 90 - 20 - -
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[asaHe

[aBaHe Ha Ha B3emaHe
O6patHo LEeHHN LEHHN  Ha LUEeHHM Baemaie
Peno — Peno — O6paTHO Ha LeHHU CBT - CBT -
CYB®OHAOBE MporHo3Ho  Makc. m peno = peno — KHM)Ka_ KHiwka KHM)Ka_ E] MporHo3Ho Makc.
(%) (%) pOI’:|03HO Makc. (%) Hasaem Hasaem Hasaem Ha3aeM — (%) )
(%) MporHo3Ho = MporHo3Ho Makc. (%)
(%) Makc. (%)
(%)
EUROPEAN EQUITY
CONSERVATIVE - 20 - 20 10 90 - 20 - 100
EUROPEAN EQUITY DYNAMIC 15
MULTI FACTORS - 20 - 20 90 - 20 - -
EUROPEAN EQUITY RISK PARITY 5 20 5 20 25 90 5 20 - -
GLOBAL EQUITY CONSERVATIVE - 20 - 20 30 90 - 20 - -
GLOBAL EQUITY DYNAMIC 10
MULTI FACTORS - 20 - 20 90 - 20 - -
noA®OHAOBE BOND
KoHBepTupyemu obavraumm
EUROPEAN CONVERTIBLE BOND - 20 - 20 10 90 - 20 - -
GLOBAL CONVERTIBLE BOND - 20 - 20 5 90 - 20 - -
EURO AGGREGATE BOND 15 100 - 100 30 90 - 20 - -
EURO CORPORATE BOND 5 100 - 100 5 90 - 20 - =
EURO CORPORATE SHORT TERM
BOND 5 100 - 100 - 90 - 20 - -
EURO GOVERNMENT BOND 10 100 - 100 35 90 - 20 - -
EURO INFLATION BOND 45 100 - 100 40 90 - 20 - -
STRATEGIC BOND - 100 - 100 - 90 - 20 5 100
MoaunHeHn/BrucokoaoxoaHun obavraumm
EURO HIGH YIELD BOND - 100 - 100 - 90 - 20 5 100
EURO HIGH YIELD SHORT TERM
BOND - 100 - 100 - 90 - 20 - -
GLOBAL SUBORDINATED BOND - 100 - 100 - 90 - 20 - -
PIONEER GLOBAL HIGH YIELD BOND - 100 - 100 - 90 - 20 - -
PIONEER US HIGH YIELD BOND - 100 - 100 - 90 - 20 - -
TOTAL HYBRID BOND - 100 - 100 - 90 - 20 - -
GLOBAL AGGREGATE BOND 5 100 5 100 - 90 - 20 - -
GLOBAL BOND 25 100 0 100 - 90 - 20 - =
GLOBAL CORPORATE BOND 5 100 5 100 - 90 - 20 - -
GLOBAL HIGH YIELD BOND - 100 - 100 - 90 - 20 - -
GLOBAL INFLATION BOND 25 100 - 100 30 90 - 20 - -
GLOBAL TOTAL RETURN BOND 25 100 25 100 25 90 5 20 - -
OPTIMAL YIELD - 100 - 100 - 90 - 20 10 100
OPTIMAL YIELD SHORT TERM - 100 - 100 - 90 - 20 5 100
PIONEER STRATEGIC INCOME - 100 - 100 - 90 - 20 - -
PIONEER US BOND - 100 - 100 - 90 - 20 - -
PIONEER US CORPORATE BOND - 100 - 100 - 90 - 20 - -
PIONEER US SHORT TERM BOND - 100 - 100 - 90 - 20 - -

O6auraumm Ha HOBOBb3HMKBALLM Nasapu
EMERGING MARKETS BLENDED

BOND - 100 - 100 - 90 - 20 - =
EMERGING MARKETS BOND - 100 - 100 - 90 - 20 5 100
EMERGING MARKETS CORPORATE
BOND - 100 - 100 - 90 - 20 - =
EMERGING MARKETS CORPORATE - 100 - 100 - 90 - 20 10 100
HIGH YIELD BOND
EMERGING MARKETS GREEN BOND - 100 - 100 - 90 - 20 - =
EMERGING MARKETS HARD
CURRENCY BOND 5 100 0 100 - 90 - 20 - =
EMERGING MARKETS LOCAL - 100 - 100 - 90 - 20 5 100
CURRENCY BOND
EMERGING MARKETS SHORT TERM - 100 - 100 - 90 - 20 5 100
BOND

noa®OHAOBE MULTI ASSET
EURO MULTI-ASSET TARGET - 70 - 70 - 90 - 20 5 100
INCOME
GLOBAL MULTI-ASSET 5 70 5 70 5 90 - 20 5 100
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noa®OHAOBE ABSOLUTE R

GLOBAL MULTI-ASSET - 70 - 70 - 90 20 5 100
CONSERVATIVE

GLOBAL MULTI-ASSET TARGET - 70 - 70 - 90 20 5 100
INCOME

GLOBAL PERSPECTIVES - 70 - 70 - 90 20 - 100
MULTI-ASSET REAL RETURN - 70 - 70 - 90 20 - 100
MULTI-ASSET SUSTAINABLE - 70 - 70 - 90 20 100
FUTURE

PIONEER FLEXIBLE OPPORTUNITIES - 70 - 70 - 90 20 10 100
PIONEER INCOME OPPORTUNITIES - 70 - 70 - 90 20 10 100
REAL ASSETS TARGET INCOME - 70 - 70 - 90 20 5 100
TARGET COUPON 20 70 20 70 25 90 20 - =

ABSOLUTE RETURN CREDIT - 70 5 70 - 90 20 - =

ABSOLUTE RETURN EUROPEAN - 70 - 70 - 90 20 125 200

EQUITY

ABSOLUTE RETURN MULTI- - 70 - 70 90 20 10 100

STRATEGY 5

EURO ALPHA BOND 30 70 30 70 0 90 20 - 100

GLOBAL MACRO BONDS & - =

CURRENCIES 5 70 - 70 - 90 20

GLOBAL MACRO BONDS & - =

CURRENCIES LOW VOL 10 70 - 70 - 90 20

ABSOLUTE RETURN FOREX - 70 15 70 - 90 20 - =

MULTI-STRATEGY GROWTH - 70 - 70 5 90 20 15 100

VOLATILITY EURO - 70 20 70 - 90 20 - =

VOLATILITY WORLD - 70 10 70 - 90 20 - =

CYB®OHAOBE PROTECTED

Protect 90 - 70 - 70 - 90 20 - =

PROTECTED 90 USD 20 70 20 70 25 90 20 - =
OBE CASH

CASH EUR - 10 - 100 - = = - o

CASH USD 0 10 10 100 - = = - =
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MHBECTUPAHE B CYB®POHOOBETE

KNACOBE AKLIUA
B pamkuTe Ha Bcekm cybGhoHa MHBECTULIMOHHOTO APYXXECTBO C NpoMeHnnB karmTan (SICAV) Moxe fa cb3aasa 1 Ja emMmuTvpa KnacoBe aKUmm ¢
Pa3fNYHN XapaKTEPUCTUKN 1 M3VNCKBaHWS KbM MHBECTUTOpUTE. Beek Knac Ha akumm ce MaeHTUGMLYpa MbPBOo Ypes eauH OT OCHOBHUTE ETUKETU 3a
KracoBe akumm (ornmcanu B Tabnmuata no-4ony) v cried ToBa Ypes BCSKaKBM MpUoxvmMm cycuken (onmcanm cneg tabnuuara). Hanpuvep , AE-
MD" o6o3Ha4aBa akumm ot Krac A, KOUTO ca JEHOMUHMPaHN B EBPO M u3nnaLat MmeceqHn avemuaeHTy (monthly dividends).

OCHOBHU O3HAYEHUA HA KINACOBETE AKLIMA

Umatime ripedsud, 4e dopu Koaamo He e Heobxodumo rpedsapumernHo odobpeHue om bopOa 3a NpuUMeEXasaHemo Ha KOHKPemeH Krac Ha akyuu,
makoea 000bpeHUe ce u3UcKea 8UHazu, 3a 0a CrlyKu kamo pasnpedenumer Ha 0adeH Kac Ha akyuu. LLjo ce omHacsi 9o makcume 3a 3anuceaHe, Moxe
0Oa umame npaso Oa nnamume ro-Masiko Om roka3aHUme MakcumarHu cymu. KoHeynmupadime ce ¢ ghuHaHco8 KoHCynmaHm. Bcudku nocoYeHu makcu
ca ripeku. Becudku Herpeku makcu, koumo mo2am Oa 6b0am fpunucaHu Ha ueresu ¢hoHOo8e U ca rMpurimoXumu KM 0adeH cybgboHO, ca MocoyYeHU 8
ornucaHuemo Ha cbomeemHusi cybghoHO. Kbm rnosedemo cybghoHA08e U Kriacose akyuu ca MpUIoXUMU makcu 3a nocmuaHamu pe3ynimamu. 3a merieH
CrUCBK Ha Harlu4HUMe 8 MoMeHma cybgboHOo8e U Krnacose akuuu rnocememe catima www.amundi.lu/Amundi-Funds.

OcseH aKo He ca NMoCOYeHU 8 MPOCrieKma, 3a 8ceKu cybghoHd criedsa Oa ce npunazam criedHUme Kiiay3u 3a ocoYeHuUme ro-00/1y Knacose akyuu

MakcrmanHu Takcu

Chenku ¢ akumm

[ognLHn

ETukert
Ha
Knaca

A

Mpepnara ce 3a

Bcunykn
MHBECTUTOPYU

Heo6xoaumo nu
e ogobpeHneTo
Ha KOMNaHuATa
3a ynpaBneHue?

He

MuHuManHa

NbpBOHAYanHa

UHBeCTUUUA

Hama

O6patHo

Mokynka
M3KynyBaHe

5% Hama

YnpaeneHue

3,00%

A,D,MVIHVICTpaTVIBHVI

0,50%

bes
HaTpynBaHe

1,00%

Bcuukn
MHBECTUTOPU

He

25000 EUR

4% Hama

2,00%

0,50%

Hama

®

Bcunykn
MNHBECTUTOPU

He

Hama

3% Hama

2,00%

0,50%

1,00%

Am
co

Bcunykn
MHBECTUTOPYU

He

Hama

Takcu 3a
obaewm
pasxogu

Hama

2,50%

0,50%

1,00%

m

Bcunykn
MHBECTUTOPU

He

Hama

HAMa Hama

4,00%

0,50%

Hama

3anaseHu 3a

nocpegHnun nnn

[OCTaBYMLUN Ha
ycnyrv 3a
VHOMBUZYaNHO

ynpaBneHue Ha

noptdpenn, 3a
KOUTO ce
3abpaHsaBa no
3aKOH Mnu
[0roBop
yOobpXaHe Ha

Bb3HarpaxgeHue

He

Hama

Hama Hama

2,00%

0,50%

Hsama

3anaseHu 3a

AncTpubyTopu nnm
TbProBCKM areHTu,
Ha MHBeCTUTOpUTE
ce npegocTaBaAT
MHBECTULMOHHN

KOHCynTauuu

cpeLly 3annaillaHe
Ha Takca U N Ha

KOMNaHuATa 3a

ynpasneHve (unu

HEWHW areHTn)

ce npenoctaBAaATt

ycnyru cpeLuy
3annawaHe Ha
crneuuvanHa
nnatgopma

La

30 munnoHa
EUR

HAMa Hama

2,00%

0,50%

Hama

¢oHOoBe,
yypeaeHm
B Vtanus ot

He

1 MunuoHa
EUR

HAMa Hama

1,00%

0,40%

Hsama
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KOMMNaHunTe
oT rpynata
Ha Amundi n
MUTanmMaHcku
NEHCUOHHN
¢oHOoBe,
cb3dadeHn unm
yrnpaBnsiBaHn ot
KOMMaHun OT
rpynata Amundi.
MHCTUTYUMOHanNHM H 5 munumoHa 1,50% 0,40% Hsama
e HAMa Hsama
WHBECTUTOPU EUR
MHcTuTyumoHanHm 25 MunmnoHa 1,00% 0,40% Hsama
He HAMa Hama
WHBECTUTOPU EUR
3a 1,00% 0,40% Hama
pasnpegeneHue
B Utanns Ha
M HOCUTENN Ha He 100 000 EUR HAMa Hama
MaHgatm u
MHCTUTYLMOHANHN
WHBECTUTOPU™
3anaseHun 3a 1,00% 0,40% Hama
boHO0Be-A0HOPY,
o ynpaensBaHu unu
pasnpegensiHu ot
KOMMaHun OT
Amundi Group
3anasenun 3a 1,00% 0,40% Hama
doHaoBe-A0HOPH,
yJpeaeHv BbB
DpaHumus
1 yNpaBnsiBaHn Unm
pasnpegensiHv ot
KOMMaHUM OT
rpynata Amundi.
MHcTUTyumoHanHm Na 10 MununoHa HsMa Hsima 1,00% 0,40% Hama
NHBECTUTOPU EUR
MHcTuTyumoHanHm 25 munnoHa 1,00% 0,40% Hama
He HAMa Hama
MHBECTUTOPU EUR
3anaseHu 3a 1,00% 0,40% Hama
¢oHOoBe
(pa3nuynu ot
boHO0Be-A0HOPY,
Z Hamupalm ce He Hama HAMa Hama
B Ntanus),
ynpaBnsiBaHn ot
KOMMNaHunTE B
Amundi Group.

* Knac M GeLue Ha pa3nonioxxeHne Ha BCUYKM MHCTUTYLMOHAMHN MHBECTUTOPM 3a akLMOHEPU, KOUTO ca nHBecTupanu o 1 sHyapu 2020 r.

He Hama HAMa Hama

OR He Hama HAMa Hama

SE

3a uenuTe Ha MMHUManNHaTa NbpBOHAYanHa MHBECTULMS (C U3KIIOYEHNe Ha cryyas c knacose E/E2) obeguHsiBame mHBecTULMMTE Ha
AafieH VHBECTMTOpP (Unu rpyna oT eAuHWLM, NpUTEXaBaHW U3LSNOo OT eAHa M Cblia POAMTENICKa KOMNaHUs) B LSANIOTO MHBECTULMOHHO
ApyxecTBo ¢ npomeHnus kanuTan (SICAV) (Bcnyku knacoBe akumm 1 Bcuykn cybdoHaose). MuHumanHute cymun ce npunarat B €BpO unu
eKBMBarneHTHaTa cyma B Apyra BanyTra.

Mokynkn Ha BcsikakBM akumm oT knac | unu 12 ot 6asvpann B Utanusi MHBECTUTOPM (BKMIOYUTENHO MPEANPUATUS C KOMNaHWUsA-Manka,
ycTaHoBeHa B WTtanusa) nognexaTt Ha nornyvaBaHe Ha MOTBbpXAEHWe, MPUEMIUBO 3a KOMMNaHUSTa 3a yrpaBfieHWe U HENHU areHTw,
Ye 3aKkyneHuTe AsAnoBe Hsama Aa 6baaT ocHOBHaTa MHBECTMLMS 3@ BCEKM MPOAYKT, KOWTO B KpalHa cMeTka ce npoaaBa Ha apebuute
MHBECTUTOPU B UTanus.

MpexBbpnsHUATa Nognexart Ha Takca oT makcumym 1%. Knacosete H, M u M2 He nognexaT Ha HauyMcnsBaHe Ha TakuBa TaKCu.

3a akummuTe ot knac SE n SE2 ce abnxkaTt Takcu, KOUTO Ca JOrOBOPEHM MexXay KOMNaHusiTa 3a ynpasrneHne n CbOTBETHUTE MHBECTUTOPMW,
KOUTO HAIMa Aa 6bAaT no-ronemu OT TakcuTe 3a yrnpaBreHne u/unu 3a noryyYyeHn pesyntaTu, onpeaernieHn CboTBETHO 3a akuuu oT knac |
1 12 Ha cbOTBETHUS cybhOoHA,.

3a ganose |, 12, J, J2, X, P, P2, H, SE, Hann4HM 3a MHBECTUTOPU, NpaBeLLy MbpBOHAYanHu MUHUMAaNHN UHBECTULIMM, ONPEKTHO UK Ype3
HOMWHAanNeH AbpXxarten, B HAKOW cnydaun ce npunaraT JOMbiHMTENHU n3nckBaHus. KomnaHusaTa 3a ynpaBneHne Moxe Aa ce oTkaxe OT
M3MCKBAHETO 3@ MMHUMAaITHA UHBECTULIMS Ha HSAIKOW OT TE3M KIlacoBe ASOBE.

Knac J: J3 ca 3ana3eHun 3a JoCTaBYMLM HA HE3ABUCUMWN KOHCYMTAHTCKN YCMYru UM Ha AMCKPELMOHHO YNpasrieHne Ha UHBeCcTUUnmMTe ot
Ob6eguHeHOTO KpancTeo, unu 3a auctpubytopn ot O6eanHeHOTO KpancTBo, KOUTO: (i) NpeaoCTaBAT HA UHBECTUTOPUTE UHBECTULMOHHMW
yCnyrv u AEMHOCTM CpeLLy 3annallaHe Ha Takca u (i) He nonyyaBaT HUKaKBa Apyra Takca, OTCTbIKa Uiu nraliaHe oT CbOTBETHUS cy6choHa,
UM KOMNaHUsITa 3a ynpasneHue 3a Te3n YCryru u 4eMHOCTH.

JorbnHuTtenHa MHopMaLwmsa OTHOCHO MaKCUMAITHUTE Takcu, Takcy 3a NornyYeHn pesyrraTy U ApY OrpaHUYEHNs], OTHaCSILLM Ce OO0 ropenocoyeHnTe
KracoBe Ha akuuu, Mmorart da 6baaT Hamepenu Ha https:/www.amundi.lu/retail/l ocal-Content/Footer/Quick-Links/Requlatory-information/Amundi-Funds
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KnacoBeTe akumu, Ha pasnonoxeHue kbm 1 1oHn 2019 r. ca nokasaHu No-4ony; Te ca NpeMMeHyBaHW, KakTo e MOCOYEHO BbB BTopaTta KorioHa

MakcHMaIHH TaKCH
Crenku ¢ aknum oquiam

Etuker
Etuker Ha kiaca
XOJMMO

Ha (cunrano Ipennara ce 3a

onobpenue
kiaca ot | 1oHH 6 0
2019 r. ot 6oppa?

Heo0-
MunHuManHa

mbpBoHayanHa| IToxymka'
HHBECTULUS?

IIpe- O6paTHO Vrpasnenue AnMuHU-

Pasnpenensne
XBBPIISIHE M3KYIyBaHE CTpUpaHe

A Q-A Bcuuku uHBECTHTOPU He’ Hsma 4,50% 3,00%* Hsma 2,00% 0,50% Hsma
Q-D g;;«e%;;memynamn He Hsima 3,00% 3,00% Hsima 1,50% 0,20% 1,00%
Kinentn na
F Q-F OTOPHU3UPAHU He Hsama Hsama 1,00% Hsama 2,20% 0,50% 1,00%
JIUCTPUOYTOPH

Kinentun na
H Q-H OTOPU3HUPAHU Ja Hsma 1,00% 1,00% Hsma 1,80% 0,40% Hsma
JIUCTPUOYTOPH

I Q-1 E:}fgc”fgﬁ)%‘l’fa”““ Ho 00 2,50%  1,00% Hsma 1,00% 0,40% Hsma

J Q- E:BCJCHTTHYTL};;;“”H“ He — ZWWIHOMA | Hava  1,00% Hsma 1,00% 0,40% Hsma
Urammancku GPF u
TTKUIILK, TTKH,
M - HOCHUTEIIU Ha Ja Hsma 2,50% 1,00% Hsma 1,00% 0,50% Hsma
MaHJaTHu UJIn
MIEHCHOHHH CIIOCO0U
VHCTUTYIIHOHATHI
UHBCCTUTOPH HUIIA
3aXpaHBalH
0, OF 8_‘8’ %gflf;;éam - i ST 500%  1,00% Hsma Hiva 0,50% Hsma
pasnpenensHu OT
kommnanus B Amundi
Group
3axpaHBaIiu
dboHnmoBe,
OR - ggfﬁgg;g;;‘:ﬂ"gf He Hsva 5,00% 1,00% Hsva Hsima 0,50% Hsva
kommnanus B Amundi

Group

P q 100 000 o o o o

- acTHU OaHKH Ja USD 4,50% 1,00% Hsma 1,00% 0,50% Hsma

3amna3eHu 3a
MMOCPEAHULN HIIH
JIOCTABYHIIA HA
YCIIYTH 3a
WHIMBHUYaJHO

R Q-R yIpaBJCHHUE HA He Hsma 4,50% 1,00% Hsma 1,00% 0,50% Hsma
nopTgeiis, 3a KOUTO
ce 3a0pansBa 10
3aKOH WJIH JOTOBOP
YAbpKaHE Ha
BB3HATPAKICHHIE
Knuentu na

S G, Q-S  oropuzupanu He Hsma 3,00% 1,00% Hsma 2,20% 0,50% Hsma
JHICTPHOYTOPH
Huctutynnonanau 5 MHIIMOHA 0 0 0 0

X Q-X WHBECTHTODH He USD 5,00% 1,00% Hsama 0,80% 0,40% Hsama
don0BE,

z - o s Aomundi Jla Hsima 5,00% 1,00% Hsma 1,00% 0,50% Hsima
Group

©

Knac A, I, O S n X geHoMUHMpaHu Knacose akumm morat ga 6baat cb3gageHun cbe cneundnyHmn ycnosus. JonbaHutenHa nHdopmaumns
OTHOCHO MUHUMarHUTE U3NCKBaHUSA KbM MHBECTULMATA, MAaKCUMarHUTE TakCu U Opyrv OrpaHnYeHns, oTHacsLWm ce 40 Te3un knacose Ha
akuum, morat ga 6baaT HamepeHn Ha www.amundi.lu/amundi-funds.

1 3a uenute Ha MUHMMarnHaTa NbpBOHaYarHa UHBecTMUMs obeanHsaBaMe UHBECTULMUTE Ha AadeH MHBECTUTOP (Mnu rpyna oT
eQuHULM, NPUTEXaBaHN U3LUSINO OT eaHa U Cblia poauTerncka KOMMNaHUs) B LUSINOTO MHBECTULMOHHO APYXXECTBO C NPOMEHNNB
kanutan (SICAV) (BcuukM knacose akumu u Bcu4ku cybdoHgose). MuHnmanHute cymun ce npunarat B8 USD nnu ekBuBaneHTHaTa
cyma B Apyra BanyTa.

2 3a Volatility Euro n Volatility World moxe ga e go 2,00% no-sucoka, ako 60pabT peLun, 4e HOBUTE MHBECTULIMM MOXeE Aa NOBNUSAT
HEeraTMBHO Ha MHTEPECUTE Ha HACTOSALLMTE aKLNOHEPU.

3 B knacose akuum 12 n A2, ogobpeHne Ha obnuraummTe He e Heobxoanmo.

4 3aknacose akumn A4 e Bb3MOXHO NpexBbpsHe camo Mexay knacose akumm A4 Ha gpyr cy6dong Ha MKNMLK

KakTto 6sixa yBegomeHu cbluecTByBawmTe nHBectTutTopn Ha 5 anpun 2019 r., B cuna ot 1 toHn 2019 r., onpegeneHn nputexareny Ha
knacose A, F, H, 1 O, OF, R, S n X we nputexasar Te3un krnacose akuuu, npenMeHysaHn cboTBeTHo Ha Q-A, Q-F, Q-H, Q-I, Q-O, Q-OF,
Q-R, Q-S n Q-X. Te3un knacoBe akuuM NoBeye HAMa da ce NonynspusmpaT akTuBHO. AKUMOHepuTe Ha cybdoHaoseTe Equity Emerging
Conservative n Global Macro Bonds & Currencies Low Vo He ca 3acerHaTu OT Te3n NPOMEHN B HauMeHOBaHMETO U MoraT Bce Olle Aa
npaBsiT CNpaBky B ropHaTa Tabnuua 3a BCUYKM OPYrM XapakTEPUCTUKM Ha CBOUTE KMacoBe akuun. Bcuuku octaHanm MHBecTuTopn TpsibBa
[a HanpaBAT crnpaBka ¢ Tabnvuata Ha cTp. 206 3a MHopMaLIMsS OTHOCHO KIacoBeTE akumu, nputexasanu cneq 1 toHn 2019 r.

CuutaHo ot 1 toHn 2019 . rOPHUTE KrnacoBe akumMn HAMa fa ce npennarat Ha HOBU MHBECTUTOPU 3a 3anuceBaHe.

233 Amundi Funds SICAV



http://www.amundi.lu/amundi-funds

KIACOBE AKLIMA

Korato e ymecTHO, eouH WM rnoeede cydmken moxe na 6baat
[06aBeHN KbM OCHOBHMS KIac Ha akLmw, 3a a 0003HaYvaT onpeaeneHm
XapaKTEPUCTUKN.

Cydmken 3a BanyTa Te chopmmpar YacT OT AENCTBUTENHUS ETUKET
Ha Knaca akuuMm W ykaseaT OCHOBHaTa Banyta, B KOSTO ca
AeHoMUHMpaHn akuumTe. Criedsar TekyLo W3Mofs3BaHUTE BanyTHU
cydmken. VHdopmaumsa OTHOCHO HanuuHu AOMbLIHUTENHW BaryTHU
KnacoBe Moxe Aa 6bae oTkpuTa Ha agpec www.amundi.lu/amundi-
funds.

AUD CAD GBP CzZK SGD USD
CHF EUR JPY PLN SEK NOK
DKK HKD NZD RMB TRY

(C), (D) Tean cydmken ykassar ganu akummte ca ¢ HatpyrneaHe (C),
nnm pasnpegeneHve (D). Tean cbkpallleHust ce nokassar B CKOOW.
Bwxre ,[onu1Ttuka 3a anBmaeHTUTE" No-aony.

M, Q S, A 3a akumite C pasnpegeneHve Tesn CydmKen
OOMbIHATENHO  CreumduuMpaT  ecTecTBOTO W YecToTata  Ha
OVBUAEHTHATE nnawaHua. Buwkre ,Morutvka 3a avBuaeHTUTE" Mno-
oony.

DH Y«asBa, 4e akuymTe ca Xemk1paHy no NPOSbIKUTENHOCT (C Len
Ja ce Mo3BOMM Ha WHBECTULMOHHUS MEHWDKBbP Aa yhpasnsea
TINXBEHWUST PUCK).

B cvotBetctBre cbe craHoBule Ha ESMA ot 30 sHyapn 2017T.
XEDKMPaAHUSIT CbC CPOK Kac Ha akuMM e 3aTBOpeH 3a HoBUTE
mHBecTuTopn cuutaHo ot 30 torm 2017 r. HoBute mHBECTUTOPU Ca
aKLMOHepW, KOMTO He omrypupar B pervcTbpa Ha akUMoHepWUTe Ha
knaca akumm npegu 30 tonm 2017 r. VIHBecTUTOpUTE KOUTO churypmpat
B permcTbpa Ha akumoHepuTe Ha knaca akumm npeam 30 torm 2017 T,
Morar Ja NpogbIpKaT Aa NPaBAT AOMbIHUTENHW MHBECTLMW B Kriaca
akuvm oo 30 torm 2018 .

Hgd VYkasBa, 4e akummte ca BanyTHO xemxvpaHW. BanyTtHoTo
XepKupaHe Lierv a enuMyHMpa HambiHo edekTa oT konebaHusita
BbB BanyTHUTE KypcoBE MEXy BaryTaTa Ha Krnaca akLm 1 BanyTHUTe
€KCMo31LMM Ha CLOTBETHOTO NOpTdonuo Ha cybdoHaa. Brnpekv Toea
Ha NpakTvka He e BEepOsiTHO XemkupaHeTo aa enumuHupa 100% ot
pasnukara, Tbii Kato napuyHMTe notoum Ha noadoHAda, BanyTHUTE
KypcoBe W nasapHuTe LeHW ce MPOMEHST HenpekbcHato. 3a Aa
HayuuTe MoBeYe 3a BaryTHOTO XemkupaHe, BuwxTe JlombrHUTeNnHa
MHOpMaLMsA OTHOCHO AepuBaTtuTe U ePeKTVBHOTO ynpasneHue Ha
noptconmo’, cTp. 225.

Yucno OcBeH B criyyast ¢ akumm Ad, yka3Ba, ve akummTe Ca OrpaHndeHmn
[0 onpefeneHy HBECTUTOPW, ANCTPUBYTOPY UM SbPXKaBU.

HANU4YHU KNACOBE

B pamkuTe Ha gageH cybdoHa knacoBeTe akummn Morat Aa 6baat
onpegensaHu nepmogmyHo ot SICAV, Taka Yye fa CboTBETCTBAT Ha
(i) cneundmyHa NnonUTMKa Ha pasnpoCcTpaHeHune, KaTto Hanpumep
MMa npaBO Ha pasfnpegerneHVe WU He pJdasBa MpaBo Ha
pasnpegenenve u/vnum (i) cneumdmyHa CTpyKTypa Ha TakcuTe 3a
npogaxbu n obpaTHo uskynyBaHe w/unu (iii) cneumdumyHa
CTPYKTYpa Ha TakcuTe 3a ynpasneHve unu KoHcynTauum n/unm (iv)
pasnuyHa aucTpnbyums, obecnyXBaHe Ha akLUMOHepUTe 1nu apyru
TaKkcw, u/vnu (v) BanyTa Unu BanyTa Ha akumsTa, B KOSTO MOXe Aa
ce KoTupa kraca (,Banyta Ha ueHoobpa3yBaHe®) n Bb3 OCHOBa Ha
0BMEHHMSA KypC Ha CbLUMS AIeH 3a OLieHKa Mexay Tasu BanyTta unu
BanyTata Ha akuusta M OCHOBHAaTa BanyTa Ha CbOTBETHUA
cybdoHa wmnu (vi) M3NoNn3BaHETO Ha pPas3fnMyHU TEeXHUKM 3a
xefkupaHe, 3a QJa Ce 3aWwuTAT B OCHOBHATa Barnyta Ha
CbOTBETHMA CyB(OHA aKTMBUTE U Bb3BPBLLLAEMOCTTA, KOTMPaHU
BbB Banytata Ha LeHooOpa3yBaHe Ha CbOTBETHMS Krac akuuu
cpelly AbATOCPOMHO [ABWXEHWEe Ha TAxHaTa BanyTa Ha
LeHoobpasyBaHe w/vnn (vii) cneumdunyHn 1opUcamKLmMmn, B KOUTO
ce npogasaT akuuute wwmm (viii) cneunduyHM KaHanuM Ha
pasnpocTtpaHeHne w/unn (iX) pasnMyHn  BuOOBE  LeneBn
WNHBECTUTOPW U/Mnu (X) cneumduryHa 3almTa cpeLly onpeaeneHu
konebaHna Ha BanyTaTta u/wunm (xi) Apyr1 xapakTepucTuK1, KOUTo
nepuoanMyHo morat ga 6baaTt onpefensHM OT KOMNaHusiTa 3a
ynpasneH/e B CbOTBETCTBUE C NPUIOXKUMUS 3AKOH.
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He BcuukM KriacoBe M KaTeropum akuuy ca HalMyHWU BLbB BCUYKM
cybdpoHOoBe M HsKOM KnacoBe akumm (M cybdoHOoBe), KOUTO ca
HaNMVYHN B HSIKOW FOPUCAVKLMW, MOXE [a He ca HarnyHu B apym. 3a
Hal-aKkTyarnHa WH(OpMaLUst OTHOCHO HarW4HWUTE KIacoBe aKuu,
nocetete canta amundicom v amundi-funds.com, wnn
novickavite 6e3 OOMbIHMTENHO 3analiaHe CrMCHK OT LIEHTpanHust
odomc (BUXKTE CTP. 242).

[MoNNTUKM OTHOCHO KnacoBeTe akuum

U3OABAHE 1 COBCTBEHOCT

Peructpupann akumm KbM MOMEHTa M3gaBame akuMu camo B
peructpupaHa dopmMa, KOeTo 03HauaBa, Ye UMETO Ha COBCTBEHMKA ce
3anuMcBa B perucTbpa Ha akumoHepute Ha SICAV. Moxete aa
pervcTpypare akumMmMte CUM Ha MMETO Ha HSKOMKO cobcTBeHuum (oo
YeTMpMa), HO MOXETe Aia U3MoN3BaTe Camo eaVH PErMCTpypaH aapec.
Bcekv cobeTBeHVK Ha obLa cMeTka MOXe [a ynpaensiea cMeTkara
WHAVBUAYaNHO OCBEH MO OTHOLLIEHWE Ha NpaBaTa 3a rnacyBaHe.

CepTtucpukaTtu 3a akumm Makap Ye He ro npenopbyBame, MOXeTe Ja
rovckaTe oTrnevaraH cepTudmKkaT 3a akuum, JOoKyMeHTUpall Bawwvre
pervctpypanu akumn. Ceptudpmkatute ce manpaluaT no nowiara B
pamMkTe Ha 14 OHWM OT MOMEHTa, B KOWTO OAOOPMM OTBapsiHETO Ha
cMeTKaTa Bv M 00paboTuM MiallaHeTo BY 3a aKUmmTe.

Hepocratek Ha ceptudmkaTuTe 3a akuum e ToBa, Ye Lom Obae
u3aafeH TakbB, HE MOXETE Aa NPEeXBLPNNUTE UMK NouckaTe obpaTHo
U3KynyBaHe Ha akLMm1Te €U, IoKaTo He roanuLueTe ceptyidomkara v Toi
He 6bae nomnyyeH hr3nIeck/ OT areHTa no NpexsbprsHe. Toea Moxe
[a BKIoYBa pasxoau 1 Moxe Ja 3abaBu caenkara Bi.

Barybata Ha cepTudMKaT, HE3aBMCMMO OT MpUYMHAaTa, nopaxaa
[OOMbITHUTENHM pa3xoay U 3abaBsiHuA. B gombriHeHue, ocBEH ako He
nowvckare (1 He NnaTuTe 3a) 3aCTpaxoBKa, BaLuUTe CepTUdMKaTL L BU
6baat u3npareHn Mo nollara Ha Ball cOGCTBEH puck. CblLo Taka
roemarte puUcK WM KoraTo H u3npallare Mo nolara rnoanucaHute
cepTudpvkaTy 3a 0GpaTHO U3KyNyBaHe.

AKuuMM Ha npuHocutTen AkumuTe Ha npuHocuTen Gsxa
MpeycTaHoOBEHN W B CHLOTBETCTBME CbC 3aKOHOAATESICTBOTO Ha
JltokcemBypr BCUYKA aKUMM Ha NMPUHOCUTES, BCE OLLEe CbLLECTBYBALLM
kbM 18 dhespyapu 2016 r., 6sixa nukBuavpaHM n goxoaute bsxa
genosvpanu B Luxembourg Caisse de Consignation. Bcekw, koiiTto Bce
oLLe NpUTEXaBa CepTUCMKaTY 3a aKLmM Ha NpuHocuTer, Tpsibea fa ce
cBbpe ¢ Caisse. LLle TpsibBa Aa NpencrasuTe BalLmUTe cepTUdmMKaTh
32 aKLWK, KaKTO 1 NMOAXOASLL, AOKYMEHT 3a CaMOIMYHOCT, 3a ja MOXeTe
[a novickaTe nonyyaBaHe Ha 4oXoauTe OT NMKBMaaLmsTa.

MHBecTMpaHe Ype3 NOCoYeHO Nnuue B CpaBHEHUE C ANPEKTHO
mHBecTupaHe cbc SICAV Ako MHBecTMpaTte 4pes3 fmue, KOeTo
npuTeXaBa akummTe B Ha COBCTBEHOTO CY MME (CMETKa Ha MOCO4YEHO
nvue), ToBa NyLe € 3aKOHOBO YMLITHOMOLLIEHO Aa YNPaKHsIBa HSKOM
npaBa, CBbp3aHW C BalUMTE aKuuMW, Kato Hampumep npaBa 3a
rnacyBaHe. AKO 1CKaTe [a Cv 3anasuTe BCUYKW NpaBa Ha aKUMOHED,
MOXeTe A UHBECTMPATE ANPEKTHO C MHBECTULIMOHHOTO APYXKECTBO C
npomeHnve kamutan (SICAV). Wwante npeasug, 4e B HAKOM
FOPMCOMKLMM CMETKaTa Ha MOCOYEHO NMULIE MOXE [a € eaNHCTBEHaTa
BBH3MOXXHOCT.

NMONUTUKA 3A OUBUOEHTUTE

Axuum ¢ pasnpeaensiHe Te3u akumu Le pa3npedensit CbLLUECTBEHO
BCUYKA HETHW MPUXOOM OT MHBECTMLMM, MOMyYEHU OT CbOTBETHMSI
cybdpoHa, a ocBeH ToBa MOXeE a PasnpeaensT U KanuTanosu nevanou
(KaKTO pearmavpaHn, Taka U Hepeanuaupanu), n Kkanutan. Korato ce
neknapupa gveuaeHt, HCA Ha CbOTBETHMSI KIac ce HamarisiBa CbC
cymara Ha ameugeHTa. SICAV moxe, B CbOTBETCTBUE C MPUHLMNG Ha
paBHO TPETVPaHE Ha aKUMOHepUTe, Aa B3eME peLLeHne, Ye 3a HAKoM
aKUMM OMBMOEHTUTE Le ce mannawar oT OpyTHWUA MHBECTULIMOHEH
aoxoq.

AKUMMTE C HaTpyrnBaHe akymynupar usnara cu neyanba, Aokarto
akuumTe C pasnpeaerneHe Morat Aa nnawar AMBUOEHTU.

3a akuumTe ¢ pasnpeaerneHue avBUaEHTU (ako MMa Takvea) Lue 6baaT
JeKnapupaHM noHe exerogHo. [veuaeHTM wmorat ga  6baar
[AeKnapupaHm CbLLO 1 M0 APYro BpeMe 1nm ¢ Apyr rpadovik, KOETO MOXe
na 6vae onpegeneHo ot SICAV, skntountenHo meceyHo (M), Ha
Tpumeceume (Q), Ha Lwectmeceune (S) nnm rogmuHo (Y uim A). SICAV
onpefens pasnpefeneHusita, Kouto Aa 6baaT M3BbpLUEHN Ype3
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cybdoHa. Akumm cbC cydmke, 3anoysaly ¢ MT, QT, ST wnm AT,
06siBsiIBaT NpefBapuTENHO LieneBa Cyma Ha OMBUAEHTa 1 Hacpo4BaT
nrallaHusiTa Ha avBuaeHTM mecedHo (M), Ha Tpumeceure (Q), Ha
ectmeceume (S) um rognHo (A).

LleneBusT aMBMAEHT € cyMa, KOsTo cybdpoHaLT Lienu aa usnnatu, Ho
He rapaHTupa. Llenesute avBuaeHTM Moxe aa Gbaat obsiBeHn kato
onpedeneHa cyma B JafeHa Baryta unv kato npoueHT oT HCA.
Wwmarte npeasua, Ye 3a da W3MbIHM LeneBa Cyma Ha AVBUOEHT,
cybhoHALT MOXE B KpaliHa CMEeTKa Ja NaTv KaTo AMBMAEHTU NoBEYe
napw, OTKOSIKOTO € Crieyenin, KOeTo 03HayaBa, Ye B OeVCTBUTENHOCT
rnony4aBare YacT OT kanuTana cu obpaTHo noa hopmara Ha MBUAEHT.
3a uHdhopMaLms OTHOCHO XapaKTEpPUCTVIKTE, karieHaapa v Lenute Ha
OMBWOEHTUTE, noceTeTe canTta amundi.com (Mny 3a MHBECTUTOPU B
Wtarms amundi.com/ita).

[uBngeHTMTE OT akuMM C pasnpederneHve ce u3mnawar B
CbOTBETCTBME C AaHHUTe 3a BaHKoBa CMeTKa, KOUTO ca 3amncaHy BbB
BallaTa cMeTka. 3a BCekV KIac Ha akumv OVMBUOEHTUTE Ce uannaar
BbB BaryTara Ha krnaca. Moxe fa novckare aMBuaeHTUTe By Aa 6baar
KOHBEpPTVpaHW B Apyra Barnyta. AKo Barnytata ce u3fonssa ot
cybdpoHaa, 0BMKHOBEHO He Ce HaumMCrsiBa Takca 3a KOHBEPTUPaHe Ha
BanyTa. B octaHarmTe criy4an oBuKHOBEHO Lue By 6baaT HauucneHm
NPUIoXUMUTE pa3xoam 3a KOHBepTUpaHe Ha BaryTa. CebpxeTe ce ¢
areHTa Mo MpexsbpsisiHe 3a WHGOPMaUMst OTHOCHO YCrioBUsSTa Y
TakcuTe 1 3a ypexaaHe Ha Tasw ycnyra (BuxTe cTp. 249).

HenouckaHn nnawaHns Ha aveuaeHT we 6baaT BbpHatM Ha
cybdoHaa cneg net roguHW. OvBuOeHTM ce um3nnawar camo 3a
npuTeXXaBaHW akuMm KbM Aatata Ha 3anvceaHe.

HwvTo eanH cybcboHa HsMa Ja vannalla AVBUOEHTU, ako aKTyBUTE Ha
MHBECTULIOHHOTO APYXeCTBO ¢ npomeHnve kanutan (SICAV) ca nog
M3MCKBAHETO 32 MUHMMAnNeH Kanutan WM ako W3nrallaHeTo Ha
AnBuaeHTUTe 61 4OBErOo Ja TakaBa CUTYaUms.

APYIU NONUTUKA

Cy6hoH, MOXe a EMUTUPA YaCTUHHU aKLWK C MAHMMAITHa CTOMHOCT
e[iHa XWnsiaHa OT CTOMHOCTTA Ha akuyist (Tpu 3Haka creq AeceTudyHaTta
3anetasl). YacTuyHuTe aKuMm nonyyaBar CBOsITa MponopLvoHanHa
YaCT OT BCUYKM AVBUOEHTYN, PEUHBECTULIMM 1 AOXOOM OT NIMKBUAALMS.

AKkuvMTe He npepocTaBAT MpedepeHuvanin npasa unn npasa 3a
npenMyLLieCTBEHO 3akyryBaHe. CybchoHaoBeTe He ca 3agbimkeHn da
NPedoCTaBAT Ha HaCTOSLLMTE aKLMOHEPW KakBUTO U Aa e cneupanti
npa.a Uy ycrioBus 3a 3aKyryBaHe Ha HOBU akUuWN.

lMokynka, npexBbpnsiHe, 06paTHO U3KynyBaHe
N TpaHcdep Ha akumn

WHCTpyKUmWTE B TO3M pasaen ca npeaHasHayeH OCHOBHO (OMHaAHCOB
nocpesHUUM U WHBECTUTOPW, KOUTO paboTaT — OMPEKTHO C
MNHBECTULWMIOHHOTO ApYXecTBO C mpomeHrmB kanmutan (SICAV). Axko
MHBECTUPATE Ype3 PMHAHCOB KOHCYTTaHT Ui APYT NOCPEaHVIK, MOXe
Ja u3rornssate Te3u WHCTPYKUMWM, HO BW Mperopbysame Aa
M3BBPLUBATE BCUYKATE CU HapexdaHust 3a CAernkvM 4Ype3 Bawwus
nocpeaHVK, OCBEH ako HAMaTe NpuyMHa 3a 06paTHOTO.

NHPOPMALIUA, KOATO BAXWU 3A BCUYKU CAOEJIKU C
U3KIMHOYEHUE HA NPEXBBPNAHUA

MopaBaHe Ha 3asiBKU MoxeTe No BCAKO BpeMe Aa nofasarte 3asBkum
3a MoKynka, NpexBbprsHe unn nskynyBaHe (obpaTtHa npopaxba Ha
SICAV) Ha akumm Ype3 ofobpeHnTe enekTpoHHU CpeacTaa, no ¢ake
WM Ypes MMCMO A0 ANCTPUBYTOPA UM areHTa no NPEXBbPIISHE (BUKTE
cTp. 249). MNopaau ecTecTBOTO CU 3asABKUTE MO (haKC ca NoAaTIMBM Ha
rpeLUKM B NPeJaBaHETO U HE MOXXEM [4a HOCUM OTTOBOPHOCT 3a 3as1BK/
no dakc, KOUTO He MPUCTUraT MpU Hac, He ca YeTnmMBM UM ce
n3onavasar B npoLieca Ha npeJaBaHe.

KakTo GeLue ynomeHaTo no-rope, ako nckate obpaTHO U3KynyBaHe Unm
NpexBbprisiHe Ha akuMM C u3gageH ceptudukar, He MoxeM Aa
06paboTm BalLaTa 3asiBKka, AoKaTo He Mosy4uM cepTudmKkaTuTe BU.

Korato npaBute 3asBka, TpsbBa [Jda BKIOYATE UAnaTa
naeHdMLmMpaLLia HAPOPMALIMSA 1 HCTPYKLMMTE OTHOCHO CybdhoHAa,
Knaca akumy, cmeTKata M pasvepa W Buaa Ha caenkara (Mokyrka,
npexsbprsHe unu obpaTHo u3kynysaHe). MoxeTe ga BknounTe
CTOVHOCTTa Ha 3asBkaTa KaTo Cyma BbB BanyTa MMM KONMWMYECTBO
aKumm.
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Wmaiite npepswa, Ye 3asiBKW, KOWTO MPUCTWAFAT B MOMEHT, KOrato
coenkiTe € akumMm Ha cy6choH ca BPEMEHHO MpeycTaHOBEHW, Lue
6baat aHynMpaHu.

M3BecTve 3a NOTBBLPXKAEHVE Ha BCsIKa GAenKa Lie Gbae uanpareHo Ha
npuUTexatens Ha pericTpupaHata cMeTka. Tesan W3BecTus Lie
BKMIOYBAT MHGOPMALWMsl KakBa 4YacT OT LeHata Ha  akuuute
npencTaBnsBa [0XO4, KanuTarosy nedanbu wnv BpbluaHe Ha
KanuTarn.

BpemeHa 3a npeycraHoBsiBaHe U rpaduk 3a obpaboTka Bcska

nopbYKa 3a MOKynKa, TpaHcdep WNu WU3KyrnyBaHe Ha akuuu

TpsibBa Oa 6bAae nonyyeHa OT perucTpaTopa W areHta no

npexsbpnsHe (OT MMETO Ha KOMMaHuATa 3a ynpasrieHue ot

areHTMTe (ako uma Takuea) WUNM AMPEKTHO OT MHBECTUTOPA)

npeau BpemMeTo 3a  MpeycTaHoBsiBaHe, MNOKasaHo B

,CybdoHaoBe" 3a cboTBETHMA CybhoHA. Benykn HapexagaHus,

3a KOUTO Ce cuuTa, Ye ca NPUCTUrHanu npegu BpemMeTo 3a

npeyctaHoBsiBaHe, e 6baat obpaboTBaHn Ha cneaBalUMs AeH
3a oLeHKa Ha CbOTBETHUS CyBdOHA.

AKO WHBecTMpaTe 4pe3 areHT, MNpu MpuvHUMNA 3a paBHO

TpeTMpaHe Ha akuMOHepuTe MOXe Aa ce npunarat pasnunyHu

CpOKOBE MNW AiHW, B KOUTO areHTbT paboTu 1 Tasun uHgopmauusi

MOXe Ada 3amecTu MHdopMaumsaTa 3a BpeMeTo, AafdeHa B TO3n

MpocnekT. Ho nopbyku TpsibBa Aa 6bAaT nony4aBaHu OT areHTu

npeaM BpeMeTo 3a npeycTaHoBsiBaHe. KomnaHvusATa 3a

ynpaBrneHve Moxe [a paspeLun nopbyka 3a Mokynka, obpaTHo
n3KynyBaHe unu npexebpnsaHe ga 6bae npueta cneg BpeMeTo

Ha npeycTaHoBsIBaHe, HO Camo akKo:

e [nctpubyTtop w/vnun Heros(u) areHT(u), OoTOpU3MpaHu 3a
ToBa, MoflyyaBa nopbykata npegu  BpeMeTo  3a
npeycraHoBsiBaHe
npueMaHeTo Ha 3asBKaTa He 3acsra Apyrv akumoHepu; u

e VIMa paBHO TPEeTUpaHe Ha BCUYKM aKLMOHepU

MnawaHe Ha LeHaTa Ha caenkaTta Tpsbea ga 6bae HanpaBeHo
BBbB BarnyTaTa, B KOSITO € LieHaTa, Unu BbB BCsika Apyra BanyTa,
npuemnmBa 3a KoMnaHusiTa 3a ynpasneHnue. Beuukm pasxoam 3a
KOHBEpTUpaHe Ha BamnyTa, KakTO Y BCUYKM pa3xoau, HanpaBeHu
npu napu4Hy npesoau, e 6baaT 3a cMeTka Ha akumoHepa.
Hapexganua 3a Equity MENA He ce npuemar 3a obpabotka B
yetBbpTbK. Knac OR Ha Equity Europe Concentrated, Equity Euro
Concentrated n Convertible Conservative e ce ypexga Ha D+1,
obpaTHO 13KynyBaHe 3a knac 111 Ha Bcekm cybdoHA Le ce ypexaa Ha
D+1. Knac XU Ha Cash USD v knac XE Ha Cash EUR wwe ce ypexxgar
B D+1. MNpaBunara 3a obpaboTka Ha 3asiBkW, OMCaHM B TO3W NMPOCHEKT,
BKIIOUMTENHO Tesun, 3acdrawy patata u HCA, kouto we Obpar
MPUINOXEHN KbM U3IMBIHEHVETO Ha HapeXaaHe, LUe uMat npuopuTeT
Hap Bcska Apyra MHdopmauwsi, npefageHa B NMUCMEHa WM yCTHa
chopma. OBGMKHOBEHO Ce M3npaLLia M3BECTVIE 3a MOTBbXKAEHNE.

LleHooGpa3yBaHe LleHaTa Ha akummMTe 3a CbLOTBETHUSI OEH Ha
TbpryBaHe € HCA 3a CbOTBETHMSI KNac Ha akuuM, NnocodeHa BbB
BaryTara Ha krnaca akuum. He e BbaMOXHO NpeaBapuTesniHO Aa ce 3Hae
LieHaTa Ha akupisiTa.

KoHBepTupaHe Ha Banytu Moxem Aa npuemamve v “3BbpLUBaMe
nrawaHus B rnoBeveTo CBOGOOHO KOHBEPTMpYeMM BamnyTu. Ako
3asiBeHaTa OT Bac BaryTa ce npvema ot cybdoHaa, 06VKHOBEHO He ce
HauvCrsiBa Takca 3a KoHBepTUpaHe Ha BanyTa. B octaHanmTe criyqan
OBVKHOBEHO Lie B GbAaT HauvCreHVW MPUMOXVMMUTE pasxoau 3a
KOHBEpTVpaHe Ha BanyTa v MOXe [a nNpeTbpnuTe 3abaBsHe Ha BallaTa
WHBECTULMSA WM Ha MOnyYaBaHETO Ha AoxoauTe OT 0bpaTHOTO
13KynyBaHe. AreHTbT Mo MPexXBbPIISHE KOHBEPTMPa BaryTUTe criopes,
KypcoBeTe, BarmaH1 B MOMeHTa Ha 06paboTka Ha KOHBEPTUPaHETO.

CBbpXeTe Ce C areHTa no npexsbprsiHe (CTp. 249), npeau a 3assute
KOSITO 1 i € TPaHCaKLMs BbB BasyTa, pasnvyHa ot BaryTara Ha krnaca
akumm. B Hsikon criydamn moxe Aa 6baeTte noMoneHn a npexsbprmvre
nnaLlaHeTo Nno-paHo OT HOPMArTHOTO.

Takcu Bcsika nokynka, npexsbprisiHe WM U3KyrmyBaHe Moxe Aa
BKIMIOYBA TaKcW. 3a MaKCUMMarHuTE TakCW, HauuCrsiBaHW 3a BCEKM
OCHOBEH Knac akumm, BuxTe ctp. 231. 3a ga pasbepeTe kaksBa e
JeicTBATENHaTa Takca 3a [JdadeHa TpaHCakuusl 3a  MOKYrKa,
NPexBbprisHe UnM U3KyryBaHe, ce CBbpXeTe C Bawus (UMHaHCOB
CbBETHUK WM areHTa no npexsbprsHe (BwkTe cTp. 249). Opym
CTpaHu, y4acTBaly B CAenkarta, kato Hampumep 6aHka, dhvHaHCoB
MOCPEdHVK MMM areHT Mo MrallaHus, MOXe [a HauuCrnsT CBOu
cobcTBeHM Takey. Hsikou coenmkm Moxe Ja nopaaaT AaHbYHU




3agbimkeHusi. Bue Hocute OTrOBOPHOCTTa 3a BCUYKM pasxooun wn
[OaHblUK, CBbP3aHU C BCAKa HanpaBeHa OT Bac 3asBKa.

MpomeHu B nHcopmaumsTa 3a cMeTka TpsibBa CBOEBPEMEHHO Aa
HY MHdbopMMpaTe 3a BCAKaKBY MPOMEHM B NiMYHaTa Ui GaHkoBaTta cv
nHpopMauums. LLe novrckame agekBaTHO A0Ka3aTeNcTBO 3a UCTUHHOCT
npu BCsika 3asiBka 3a MpoMsiHa Ha GaHkoBaTa CMETKa, CBbp3aHa C
BaLlaTa MHBECTVLUMSI B CyOdOOHA.

3AKYNYBAHE HA AKLIMA

Buxme cbuio MHeopmayusi, Kosimo eaxku 3a 6cuyku cOerku ¢
UBKITroYeHUe Ha mpaHcghepu” no-z2ope

3a [a HanpaBuTe MbPBOHaYarHa WHBECTULMS, MoaaiTe MormbiHeH
opMyrsp 3a NopbYKa U BCUYKM JOKYMEHTU 3a OTKPUBAHE Ha CMeTKa
(kaTo Hanmpumep usnata Heobxoguma AaHbyHa WHGopPMaLMs U
MHCbOpMaLMst 33 npedoTBpaTsiBaHE Ha MpaHETO Ha napu) Ha
OUCTPMOYTOP MM Ha areHTa Mo nNpexsbprsiHe (BUxTe CTp. 249). Ako
n3npaTuTe 3asiBkata cu no dhakc, cried Toea TpsibBa Aa uanpaTtute
XapTMEeHO Komnve Mo noLuara Ao areHTa Mo NpexsbprisHe (BWKTe CTp.
249). Crneg kato c1 OTKpUETE CMeETKa, MOXeTe [a wuanpaiiare
OOMbIHATENHN HAPEXKAAHUS MO dhake Unn Ypes NUCMO.

WwmaiiTe npeasua, Ye BCSKO HapexdaHe, KOETO MpUCTUrHe, npeau
cMeTKaTa By Ja 6bae HambnHo ogobpeHa 1 ycTaHoBeHa, 0OMKHOBEHO
Le Gbae 3aabpKaHO O MOMEHTA, B KOMTO CMETKaTa B/ He 3anoyHe
[0a dyHKUMOHMpa.

AKO He MoMyY M MbITHOTO NMallaHe 3a BallWTe aKUyn B paMKUTE Ha
CpoKa 3a ypexaaHe, NMocoYeH Mo-rope, MoXe Ja W3Kynm obpaTHO
aKkummTe BW, Ja aHynvMpame eMUTVPaHETO UM U Ja BU BbpHEM
nraLlaHeTo, Kato MpUcragHeM BCSKaKBY WHBECTULMOHHU 3arybu 1
VMHUMAEHTU PasxXoay, CBbP3aHM C aHyrnMpaHeTo Ha emuTUpaHuTe
akumm.

3a ontumanHa 0b6paboTka Ha MHBECTMLIMMTE M3NpaLlanTe napuTe Ypes
GaHKOB TpaHcdep BLB BanyTara, B KOSITO ¢a AEHOMVHUPaHN aKumnTe,
KOWTO vckaTe Aa 3aKynure.

MHororoguiLH1 MHBECTULIMOHHM NMnaHoBe Hsikon auctprnbytopw,
C ofobpeHve ot Gopga, moraT ga npegnarat nraHoBe, B KOUTO
MHBECTUTOPBT Ce aHraxupa Aa MHBeCTUpa ornpeaeneHa cyma B eavH
WM HAKOMKO CybdhoHaa 3a onpeaeneH nepuog ot Bpeme. B 3amsaHa Ha
TOBa MHBECTUTOPBT MOXe Ja MoryyM Mo-HUCKa Takca 3a MOKynka B
CpaBHEHVE C TakcaTa 3a CbLUUTE MHBECTULMM M3BBH NiaHa.

[ncTpnbyTOpbT, KOWTO YhpaBnsiBa MfiaHa, MOXe [da Hayucrsiea
CBbP3aHu C NraHa Takcu. Bunpekv ToBa obLuara cyma Ha Tean Takeu,
KOSITO MHBECTUTOPBT Mralla 3a Lenvs nepuog Ha y4acTueto cu B
nraHa, He TpsibBa Aa HagBuLIABa efHa TpeTa OT cymarta, Kosito e
MHBECTMPar npe3 MbpBara cv roguHa B nnaHa. [paeunata u
YCIOBUSITA Ha BCEKW MNiMaH ca onvncaHn B GpoLuypa (kosito Tpsibea fa ce
npvapyxaea OT TO3v NMPOCMEKT UM Aa AaBa MHAPOPMaLMIS Kak MOXETe
Ja ro nonyuwute). 3a ga Hayuite KouM OMCTpUOyTOpW npegnarat
MOHACTOSILLEM MIIaHOBE U B KOW FOPUCONKLMK, Cce cBbpxeTe Cbe SICAV
(BwxTe CTP. 242).

YcnoBHM Takcu 3a 6baewm pasxoau (CDSC) 3a onpenenexun
KrnacoBe akumm ce cbbupa Takca 3a Obaewm pasxoan Bbpxy
akumMmuTe, KOMUTO ce Mu3KyrnyBaT o6paTHO, B paMkuTe Ha
onpefeneH nepvog oT BpeMe cref nokynkata. B cnegsawara
Tabnuua ce nokasea Kak ce M34ncrnsiBa NpoLeHTa Ha TakcaTa 3a
BCEKM KINac Ha akuusi, KOWTo ce cbbupa.

Knac akumm CDSC

Knac B Makcumym 4%, ako ca U3KyneHu B pamkuTe Ha
mbpBaTa roguHa ot nokyrnkarta, 3%, ako 6baar
M3KyneHu npes BTopara roavHa, 2%, ako 6bvaar
U3KyneHu npes TpeTaTta roauHa, n 1%, ako 6vaart
M3KyNneHU B pamMK1Te Ha YeTBbpTaTa roguHa

Knac C Makcumym 1% no Bpeme Ha mbpBaTta rogunHa ot
MHBECTULMSITA; crieq TOBa HYKaKBa —

Knac T Makcumym 2%, ako ca U3KyneHu B pamkuTe Ha
mbpBaTa roguHa ot nokynkarta, u 1%, ako 6vaar
M3KyneHu nNpes3 BTopaTta roanHa

Knac U Makcumym 3%, ako ca U3KyneHu B pamkuTe Ha
mbpBaTa roguHa ot nokynkarta, 2%, ako 6baar
U3KyneHu npes BTopaTa roavHa, u 1%, ako 6baar
U3KyneHW B pamMK1Te Ha TpeTaTa rogmHa
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AKkuMoHepuTe TpsibBa pa otbenexar, 4e 3a UuUenuTe Ha
onpeaensiHeTo Ha G6posi Ha roguHUTE, B KOUTO akuMuTe ca Gunu
NpUTEXaABaHW:

(a) TpsbBa fa ce M3Non3Ba M3TUYAHETO Ha rogMHa OT AaTaTa Ha
3anncBaHeTo.

(b) aKkuumTe, AObpXKaHW Hal-ObAbLI Nepuoa OT Bpeme, ce
n3KynyBat 06paTHO MbPBY.

(c) aKkuumTe, KOMTO [OafeH akuMoHep noflydaBa  npu
npeobpasyBaHe, ca C nepuvod(M) Ha BrageeHe,
CbOTBETCTBALLY(M) Ha nepuopja(MTe) Ha BrageeHe Ha
akuumTe, KouTo ca Bunm KOHBEPTUPAHW.

(d) koraTo pageH akuMoHep npeobpasyBa akuum, KoMTo ca bunm
3anucaHu B pasnnyHO BpeMe 3a akuuv Ha apyr cybdoHa,
pervcTpaTopbT U areHTbT Mo NPEXBBLPIISHE Lie NpeobpasyBa
aKuumTe, KOUTO Ca NpUTEXaBaHW Ha-4bMAro BpeME.

Akummn, nNpugobuTn Ype3 pevHBECTUUMS Ha OUBUOEHTUM Wn
pasnpefeneHue, We 6baaT U3KMYEHN OT TakcaTa 3a Gbaewm
pa3xoau No CbLUMSA HAYMH, NO KOMTO TakcaTa 3a 6baeLum pasxoam
we 6baoe oTMeHeHa npu OBpaTHO W3KynyBaHe Ha akuumM OT
knacose B, C, T n U, npoustuyaiyo ot CMbpT UM MHBannaHocT
Ha [afdeH akuMoHep MWNM BCUYKM akumMoHepu (B criydan Ha
npuTexaBaHe Ha CbBMECTEH MakeT akuum).

Cymata Ha Bcsika Takca 3a 6baewm pasxogu ce 6asvpa Ha
TekyllaTa nasapHa CTOMHOCT M LeHaTa Ha 3akynysaHe Ha
aKkumMuTe, KOMTO Ce M3KynyBaT ofpaTHo, KOsiTO OT ABeTe € Mo-
marika. Hanpumep, koraTto AafeHa akuus, KosiTo € NocKbrHana, ce
u3kynu obpaTHO Mo Bpeme Ha nepuoaa Ha Takcata 3a Gbaewm
pasxoau, Ta Ce M3umucrsiBa camo Ha 6asa mbpBoHavanHara ueHa
Ha 3aKyrnyBaHe.

Mpu onpegensHe fanu e Ab/KMMa Takca 3a Gbaelun nepuoau
npu fageHo obpaTHO M3kynysaHe, Cy6dOHABT MbPBO LLE U3KYMN
0GpaTHO aKLMK, 3a KOUTO He ce AbIKM Takca 3a 6baeLum pasxoau,
W crief ToBa akuMWTE, KOMTO Ca ObpXaHW Hal-abiro Bpeme no
BpeMe Ha TaKkcaTa 3a 6baely nepuoan. Besika Abmkma Takca 3a
Obaewm pasxoau e 6bde 3agbpkaHa OT KoMMaHusTa 3a
ynpaBrneHie, KOATO MMa MpaBO Ha Tasu Takca 3a Obaewm
pasxoau.

NMPEXBBPJIAHE HA AKLIUA

Buxme cbuwo ,MHghopmayusi, Kossmo 8axu 3a 8CUYKU COerKu ¢
U3K/IrYeHUe Ha mpaHcgepu” no-zope
MoxeTe ga npexsbpnsite (KOHBEPTMPATE) akuMM Ha MOBEYETO
cybdoHO0BE U KnacoBe B akUUM Ha HAKoW apyrn cybdoHaoBe m
krnacose. 3a Aa ce yBepuTe, 4e e onyCTMM TpaHcdep, BUXKTe CTp.
231 wnn ce cBbpxXeTe C AUCTpuOYTOp uMNM areHTa no
npexsbprsHe (BMxTe CTp. 249).
OcBeH ako He ca paspeLleHy No Apyr HauvH oT bopaa, Bcuuku
NPEeXBbPMAHNS 3aBUCAT OT CrieHUTe YCroBUS:

° TDHGBa Aa oTroBapsATe Ha BCUYKMN U3NCKBaAHUA 3a OONYCTUMOCT
3a knaca akumm, KbM KONTO 3asBsBaTte npexsbpnaHe.

MoxeTe Oa u3BbLPLUUTE MPEXBBbPMSHE caMo B CyOdoHA unm
Knac Ha akumu, KOUTO Ca Ha pa3noriokeHve BbLB Ballarta
Abpxasa Ha npebvBasaHe.

NpexBbPRSHETO He TpsbBa Oa HapyllaBa HUKOM KOHKPETHM
OrpaHUYeHus1 Ha KOWTO M Aa e OT 3acerHatute cybcoHaose
(kakTo ca noco4venun B ,Onncaxusi Ha cybdpoHgoseTe”).

Ot knac akuum cbc CDSC Moxe fa ce Hanpasu NpexBbprsHe
caMo B Ccblums knac akuum cbe CDSC Ha gpyr cy6dona.

Ot knac akuun E, E2, F, F2, G nnn G2 moxe ga ce Hanpasu
NpPexXBbPSHE CaMO KbM CbLLUSI KNac akumu;

Ot 01 aHyapu 2021 r. moxeTe ga uM3BbpLlUBaTe TpaHcdep B 1
n3BBbH CybdhoHA camo B pamkuTe Ha edHa 1 cblua rpyna (A, B
unm C), KakTo e MoCcoveHO no-HaTaTbk B ,OnucaHusa Ha
cybdoHaoBseTe”.

ObpaboTBame BCUMYKM NPEXBbPMSHUA HaA akuum Ha Gasa
,CTOMHOCT 3a CTOMHOCT" ¢ nomowTa Ha HCA Ha aBeTe MHBECTULMMN
(M cbOTBETHMTE BanyTHU KypCOBE, ako € MpUoXMmo), KOUTO ca
BanuaHW KbM MOMEHTA, B KONTO 06paboTBaMe NpexBbprsHETO.
Mpn npexBbpnsHe B APYr KMac akummn, Npu KOWTO ce Hauucnsea
Mo-B1COKa TaKkca 3a pa3xodu, pasnukata Mexay ABeTe Takcy 3a
pa3xoau We 6bae yabpxaHa OT NpexBbprisHaTa cyma.




Crnep kato nogageTe 3asBka 3a NPEXBbPIISIHE Ha aKLWW, MOXeTe Aa S
OTTErnUTE Camo aKo ThPryBaHETO Ha aKUWK 3a CLOTBETHUS CyGchoHA,
Obae npeycTaHOBEHO BPEMEHHO.

ABTOMATUYHO NPEXBBLPJTAHE

BnoxeHusta B akumm knacoee B, T n U aBTtomatmyHo We ce
npeobpasysar, 6e3 kakBaToO U [a € Takca, B akumm OT Kac A Ha
MecedHa Oasa crneq usTdaHe Ha nepuvofa Ha Takca 3a Obaewm
pasxoay, NpUIoXvMMa 3a CbOTBETHUTE akumu. ABTOMATUYHOTO
npeobpasyBaHe LUe ce U3BbLPLLUM Ha MecevHa 6a3a 1 akumoHepuTe
TpsibBa Ja oObpHaT BHUMaHWE, Y€ aKo MMa Yakalo obpaTHo
U3KyryBaHe WUy 3asiBka 3a NpeobpasyBaHe Ha akuMuUTe, KOWUTO Lue
Obaar NPexBbPISHY, NPEXBBPIISHETO HA OCTaHaNMTE aKUMK B akUumn
OT Knac A LLe ce 13BbpLUM criefsalums Mecell. MNpexBbprsHETO MOXe
Ja [oeede [0 [faHb4YHa 330b/PKEHOCT HA  MHBECTUTOpUTE
B OMNpederneHn lopucovkumn. VHBectutopute cregea fda ce
KOHCYITMPAT 3a TsiXHaTa Mo3vLMsi CbC CBOUTE AaHBYHN KOHCYITTaHTH.

OBPATHO U3KYMYBAHE HA AKLIUX

Buxme cbuwio MHopMayus, Kosimo eaxku 3a 8CU4KU COesiku
C USKITOYeHUe Ha mpaHcgbepu” rno-eope

Korato wu3kynmyBate obpaTHO akuuu, Lie M3MpaTvM MalaHeTo
(B ocHOBHaTa BaryTa Ha Kraca akumu) B AeHs 3a ypexaaHe, ykasaH
B ,BpemeHa 3a npeycraHoBsiBaHe M rpacumk 3a obpabortka“ or
npeaxogHaTta ctpaHuua. 3a Aa nonyyute JOXOAa OT M3KynyBaHETO,
KOHBEPTUPaH B Apyra BanyTa, ce CBbpXKeTe C AUCTpUBYTop WM
C areHTa no npexsbpnsaHe, Npeau Aa nogagete 3asiBkata (BX. CTp.
249).

LLle nnatum goxoga oT 0B6paTHOTO M3KynyBaHe CaMo Ha aKLOHepuTe,
MaeHTMMLMPaHM B perucTbpa Ha akumoHepute. [loxoauTe ce
n3nnawar B CbOTBETCTBUE C AaHHUTE 3a HGaHKoBa CMeTKa, KOUTO ca
3amMcaHn BbB Balara CMeTka. VIHBECTULMOHHOTO OpY»KeCTBO
¢ npomeHnve karutan (SICAV) He nnawla nmxsa BbpXy AOXOA4 OT
obpaTHO M3KymyBaHe, B 4WMIATO TpaHcdep WM nornyvaBaHe uMma
3abaBsHe, ObmKaLLIO Ce Ha MPUYMHI M3BBH KOHTPOIa Ha PY>KeCTBOTO.
Cnen kato nogapgerte 3asiBKa 3a MOKyMka Ha akuuv, Moxete fa s
OTTErMnUTE CaMO aKko TbPryBaHETO Ha aKUMW 3a CLOTBETHUSA CybhoHa
6be NpeycTaHOBEHO BPEMEHHO.

Wmaiite npeasma, Ye HAMa [a M3rratm KakeuTo U [a e A0Xoam OT
obpaTHO W3KymyBaHe, OOKATO He MoMy4wM OT Bac usanara
VHBECTUTOPCKA AOKYMEHTALMS, KOSITO MOXKE 12 CMETHEM 3a Hy)XHa.

TPAHC®EP HA AKLIUN

Kato anTepHatMBa Ha TpaHcdepa unm K3KyrnyBaHETO MOXeTe da
M3BLPLUMTE NPEXBLPSISHE HA COBCTBEHOCTTA BbPXY CBOUTE aKLWM KbM
Opyr UHBECTUTOP Ype3 areHTa Mo NpexBbpIsiHe (BUKTe CTP. 249).
Wmavnte npensva, Ye BCUMYKM TpaHcdepy MoArnexar Ha BCSKakeu
M3MCKBaHWS 3a OONYCTVMOCT W OrpaHUYEHUst BbpXy NPUTEXaHWETO,
KOMTO MOXe Aa ca NPUIoXKUMW. HCTUTYLIMOHaNHWUTE akuyn Hanpumep
He MoraT ga Obgar TpaHcdepupaHu KbM  HEWMHCTUTYLMOHAIHM
MHBECTUTOPU M HUKaKBM aKLMKM OT KaKbBTO M [a € TUM He Morart ga
6baar TpaHcdepupaHn kbm mHBecTuTopu ot CALLL B cnyyan Ha
TpaHcbep KbM HegonycTM CoOCTBEHVK 6GopabT e aHynvpa
TpaHcdepa, LLie U3rcKka HOB TpaHcep KbM J0MyCTMM COOCTBEHMK U
LLie NKBUAVIPA aKLWUTE NPUHYOUTENHO.

Kak nsuncnasame HCA

Bpemena u chopmyna

NAV Ha Bcekn cybhoHA M Knac akumu ce onpegens 3a BCEKku
paboTteH aeH (,[eH 3a oueHsiBaHe®) n ce nybnukysa{*} Ha To3n
neH. CnegeallaTta opmyna ce M3non3sa 3a M3vucnsiBaHe Ha
HAC no akums 3a BCekM Knac Ha akumsa Ha gageH cybdoHa.

(akTHUBHU-3abKeHUs) Ha Akuus Kitac

= =HCA
Gpoii ocTaBaly AKIIMH OT KJIac

LUle 6baaT HanpaBeHW OOMBIHUTENHWM YroBOPKW, KOMTO [Aa
oTYyeTaT TakcuTe, NPUMOXUMM KbM BCEKU CyOOHA 1 Knac, KakTo
N HaTpynaHus 4oxon OT MHBECTALMUTE.

HeTHaTa CTOMHOCT Ha akTMBMTE OOMKHOBEHO CE M34MCIsiBa Bb3
OCHOBa Ha CTOMHOCTTa Ha 6a30BMTE aKTUBMW HA CbOTBETHUS KNnac
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B pPaMKMTe Ha CbOTBETHMS CyO(OHA Ha CLOTBETHUS OEH 3a
OLeHKa.

Bcska NAV ce obsiBsBa B nocodeHaTa 3a Kraca akuum BasiyTa (a CbLuo
1 B APy BanyTv Mpy HSKOW KINacoBe aKLym) 1 ce U34MCsiBa A0 MoHe
[Ba (2) 3HaKa crep AeceTuyHaTa 3aneTas, C U3KIKYEHNe Ha cryvanTe
Ha cybdoHaose Ha ®IM1, 3a konto NAV ce 3akpbriisisa MakCUMyM Ha
HaW-6rm3kata  GasucHa  cromHocT. Bceuukn  HCA,  umeto
LieHoobpa3yBaHe BKITHOYBA BaslyTHO KOHBEPTUPaHe Ha 6a3osa HCA, ce
M34MCNSIBaT MO BaryTHUSI KypC, KOWTO € BanuaeH KbM MOMEHTa Ha
nauucnsisaHe Ha HCA.

{*}Camo no oTHOLLIEHNE Ha HAKOMKO CybhoHOoBE.

3a cybdoHgoBeTe no-gony Hama aa ce usducnasa NAV, korato gata
3a NAV e HauvoHaneH npasHuK B AbpXaBuTe, KaKTo € MokasaHo B
Tabnvuara no-gorny.

Cy6doHp
Equity MENA Tokcembypr nnu BUCA

Global Total Return Bond TTrokcembypr nnu ®paHuns
Target Coupon

HauuoHaneH Npa3HUK B:

Protect 90
European Equity Green Jliokcembypr,  ®dpaHumst  unm
Impact* BenvkobputaHus

Global Equity Dynamic Iiokcembypr nnu CALL|
Multi Factors

Pioneer US Equity
Dividend Growth
Pioneer US Equity ESG
Improvers

Pioneer US Equity
Fundamental Growth
Pioneer US Equity Mid
Cap Value

Pioneer US Equity
Research

Pioneer US Equity
Research Value

US Pioneer Fund
Global Equity
Conservative

Equity Japan Target
Japan Equity Engagement
Japan Equity Value**
China Equity

JTrokcembBypr nnm AnoHus

JTtokcemBypr nnm XoHKOHT

Russian Equity** Tiokcembypr nnm Pycus
SBI FM India Equity*
* Ot 30 HoemBpm 2020 r. (Benmkobputanums)

** OT1 1 aHyapu 2021 .

TTrokcembBypr nnu Nnams

Hapexaanus, nomnyydeHn B AeHs, Npeaxoxaall, OeH, B KOWTO He ce
mauncnsisa HCA, we 6baar MambriHeHn npuy criedsallara HarnvuHa
HCA.

CymHr ueHoobpa3syBaHe (Swing pricing) B gHute Ha oueHka, 3a
KOUTO CE CUMTa, Ye ThPryBaHETO C akUMMTE Ha AafeH cybdoHA Lwe
M3MCKBa MHOXECTBO TMOKYNKM W NpoaakOM Ha WHBECTULMW OT
noptdonuoto, 6opabT Moxe Aa kopupa HCA Ha cybdpoHaa, Taka ve
[a 0Tpasu NO-TOYHO AENACTBUTESTHUTE LIEHWN Ha OCHOBHWUTE TPaHCaKLIMM
Bb3 OCHOBA Ha MpUONM3UTENHN OUITbPHU CMPEnoBe, pa3xoam 1 apym
nasapHM WM TbProBckn cbobpaxeHus. ObukHoBeHo HCA we ce
KOpUrMpa Harope, Korato MMa CUIHO TbPCEHE 3a MOKyrka Ha akuumnTe
Ha cybdpoHaa, M Hagony — Korato ¥Ma CUITHO TbpCeHe Ha 0bpaTHO
U3KyryBaHe Ha akuumTe Ha cybdhoHaa. 3a Bcekn AafeH AeH 3a OLieHKa
KopekumsiTa 06MKHOBEHO HAMa Ada Haaewwaea 2% ot NAV, Ho 6opabT
MOXe [a BOMrHe TO3W NIMMMIT, KoraTo € Heobxoammo, 3a [a 3alumTu
VHTEpeCUTE Ha akumoHepuTe. B TakbB cryyait B cneumanuanpaHus yeb
canT wwe 6bae nydnmkyBaHO CbOOLLEHNE A0 MHBECTUTOPUTE.

OueHkn Ha aktuBute OOBMKHOBEHO onpegensme CTOMHOCTTa Ha
aKTMBUTE Ha BCEKN CYODOHA, MO CreAHUS HauMH:

e HanuyHu vnu penosupaHu napuv4yHM cpepcTtBa B Gpow,
AbMKMMU CYMU MO (PaKTypu, CbOOLLEeHUsA 3a nnawaHe u
CMeTKM, npegnnaTeHn pasxoau, AUBUAEHTM B Opon u
AeKnapupaHa UnM HauucrieHa, HO Bce olle HenonyvyeHa
nuxea. OueHeHn cnope MbfiHaTa UM CTOMHOCT MUHYC BCSIKO




YMECTHO HamMmaneHue, KoeTto MoXxe ga npuioxum Bb3 OCHOBa
Ha npeudeHkata HU OTHOCHO obcToaTencTea, KOMTO npaeaAT
NBIHOTO NNallaHe Malriko BEPOATHO.

o MpexBbpNsieMn LIeHHU KHUXKA, MHCTPYMEHTU Ha Napuy4Hus
nasap U AepMBaTUBU, KOMTO Ce KOTUPAT UMM TbpryBaT Ha
KOAITO U Aa e choHaoBa Gopca UNM KOMTO ce TbpryBaT Ha
KOWTO M Aa e Apyr perynupaH nasap. O6UKHOBEHO OLIEHEHU
Ha MocrefHWTe HanuMuyHU LeHW KbM [aTata 3a OueHka Mo
BPEMETO Ha OLIeHKa.

HepeructpupaHu LIeHHU KHWXa UMW PerucTpUpaHn LieHHU
KHUXa, 3a KOUTO LieHaTa, onpefernieHa crnopes mMeToauTe
no-rope, He e NpeAcTaBuUTerNHa 3a cnpaBeaAnMBa nasapHa
ueHa. OueHeHn JoGPOCHBECTHO ¢ GraropasyMHa npeLeHka Ha
npofax6eHaTta UM LeHa.

o [lepuBaTMBKN, KOUTO HE Ca PErucTpMpaHu Ha HUTO egHa
odwumumanHa ¢oHgoBa Oopca wunM  ce  Tbpryear
n3BbHOOpCcOoBO. OuUEHEHM exeOHEeBHO MO HadexaeH Wu
NPOBEPUM Ha4YMH B CbOTBETCTBME C Na3apHaTa npakTuka.

o Akuun Ha NMKUNUK wnu NKWU. OueHenn ¢ Han-ckopollHaTa
HCA, cbo6LyeHa ot MKUMLK/TKW, kosiTo e HanuyHa Ha gatata
3a OLEHKa B MOMEHTA, Korato cyodhoHABLT U34McnsaBa cBosiTa
NAV.

CyanoBe. OueHeHU ¢ HannyHaTa HeTHa CTOMHOCT Ha TeXHUTE
NapuyHM NOTOLM.

o Banytn. OueHeHn ¢ npunoxumus BanyTeH Kypc (npunara ce
KbM Banytute, npuTexaBaHW KaTo akTWBW, W Korato ce
npensyncnsiBaT CTOMHOCTUTE Ha LIEHHN KHUXA, JeHOMUHUPaHU
B ApYyru BanyTu, B OCHOBHATa BanyTa Ha cyodoHaa).

3a Bcekv aktviB GopabT Moxe Aa n3bepe Apyr MeTof 3a OLeHKa, ako

CMsITa, Ye TO31 METOoA MOXe [a NPEAOCTaBy No-CnpaBeasivBa OLEeHKa.

EQvHCTBEHO NO OTHOLLEHME Ha akTuBMTE Ha cybchoHaoBeTe Ha DI,

oLieHKaTa TpsibBa [a ce 13BBbPLLBA MO nasapHa CTOMHOCT, KoraTto Toea

€ Bb3MOXHO, UMK MO CTOMHOCTTa MO MOAEena Ha nasapHa CTOMHOCT,

KaKTo e npeapvaeHo B PermamenTa 3a ®rrl.

TbpryBaHusiTa, U3BbPLUEHM B NOPTONMOTO Ha AafeH cybdoHa, e

Oboar oTpaseHn B pabOTHMSI OEH, B KOWTO Ca W3BBLPLLEHW,

B MPpUIoXvmara CTeneH.

3a MbrHa WHGOPMaUMS Kak OueHsBaMe WHBECTULMUTE, BUXKTE

yJpeauTEnHUSt yCTaB.
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JaHbum

OAHBLIW, NMALLAHU OT AKTUBUTE HA CYB®OHIA

Taxe d’abonnement SICAV gbku taxe d'abonnement B cnegHus
pasmvep:

CybgpoHdoee Cash

o Bcnukm knacose: 0,01%.

Bcuuku ocmaHanu cybghoHOose

e Knacose H, |, J, M, O, OR, SE, X1 Z: 0,01%.

e Bcnuku octananm knacose: 0,05%.

To3un AaHbK Ce U34NCHsIBa U Ce AbIDKW Ha TPYMECe e Bbpxy obLuarta
HETHA CTOMHOCT Ha aKTMBMTE Ha oOcTaBalTe akum Ha
VHBECTULIOHHOTO APYXKECTBO C NpomeHnuB kanutan (SICAV) B kpas
Ha BCSKO TpyMeceumne. KbM MOMEHTa MHBECTULIMOHHOTO [PYXXeCTBO C
npomeHnvB kanutan (SICAV) He ce obnara ¢ Apyv JaHbuM Ha
JliokcemBypr BbpXy AOX0AA Ui KanuTanoBuTe nevanou.

Makap 4e wusnoxeHata no-rope AaHbyHa MHAOPMAaUUSA € TO4Ha,
[JOKOSMKOTO € M3BECTHO Ha bopaa, Bb3MOXHO € AaHbueH opraH Ja
HarnoXxv HOBM [aHbLy (BKIOYUTENHO AaHbLy C obpaTHO AeicTBue)
Wy JaHbYHUTE BnacTu B JliokceMOypr ga onpenendr Hanpumep, ye
Krac, KOMTO B MOMEHTa noanexu Ha taxe d'abonnement B pa3vep Ha
0,01%, TpsibBa oa 6bae npekBarMULMpaH B TakbB, KOWTO NOANEXU
Ha daHbk B pasmep 0,05%. MNocnegHusT cryydan e Bb3MOXeEH 3a
VHCTUTYLIMOHArEH KIac Ha aKkLmMmM Ha KOWTo 1 Aa e cybdpoHa 3a Bcekn
nepvog, npes KoMTo € Buno oTkpuTo, Ye nHBeCTUTOp 6e3 nNpaso Ha
WHCTUTYLIMOHAIHM aKUMW BCBLLHOCT € NpuUTeXxasar Takuea akLyn.

OAHBLIY, KOUTO TPSIBBA A MIALLATE

DaHbkonnatum B JTrokceMBypr AkuvoHepuTe, kouto Jltokcembypr
CMsITa 3a MOCTOSIHHO NpebuBaBaLLM UM Mo ApYr HAYMH YCTaHOBEHM 3a
MOCTOSIHHO B AbpXaBara, NOHACTOSILLEM UM B MMHArOTO, MOXe Aa
nogriexar Ha JaHb4HO obnaraHe B Jliokcembypr.

[daHbkonnatum B Apyru AbpxaBu AKUMOHEpW, KOUTO He ca
JaHbkornatum B JliokcemBypr, He rnognexar Ha AaHbuuTte
B JltokcembBypr BbpXy KanutarnoBuTte neyvantu unv aoxoaa, JaHbuuTe,
yObpXKaHW MNpU  U3TOYHWKA, [JdaHbuMTe BbpXy nojapbuuTe,
VIMYLLIECTBOTO, HACNEACTBOTO U APYTW AaHbLW, C PSAKOTO U3KIKOYEHNE
Ha HsKkou OMBLUM MOCTOSIHHO nNpebuBaBany nvua B JlrokcemOypr
1 MHBECTUTOPY, NpuTeKasaLLm noseye ot 10% ot obLuaTa CTOMHOCT Ha
SICAV. Bbnpeky ToBa MHBECTUPaHETO B Cy0doHA, MOXe fAa AoBeae A0
[JaHBYHW NOCHEeACTBUS B KOSITO M A € HopUCOMKLMS, KOSITO BY cUUTa 33
JaHbKonnarel,.

FATCA 3akoHbT 3a cria3BaHe Ha JaHbYHOTO 3aKOHOAATEesICTBO Mpy
OTKpMBaHe Ha cMeTk B YykomHa (FATCA) Ha CALL Hanara 30% paHbk
Mpy U3TOYHMKA BBPXY OMnpedernieHn nrawaHns KbM YyKOeCTpaHHW
nmua ¢ npomsxon ot CALL, ocBeH ako He BaXn HSIKOe M3KIoYeHMne.
OT 1 siHyapu 2017 1. BCUYKM aKLMOHEPW, KOUTO HE NPEAOCTaBST Lsnarta
cBbp3aHa ¢ FATCA uHdopmaums, novuckaHa oT TsX, UM 3a KOUTO
cmsTame, Ye ca nHeectutopy ot CALL, moxe ga 6baat obnoxexu
C TO3V AaHbK MpW U3TOYHUKA BbPXy obLuata unmm YyactudHa cyma Ha
nnallaHusTa 3a obparTHO M3KynyBaHe Wnv AVBUOEHT, U3BbPLLEHN OT
cybdoHaa. OT cbluaTta aata Moxe Aa 3abpaHum npogaxbara Ha unm
COOCTBEHOCTTA BBPXY aKkuMM Ha HeyyacTBaly YyXOecTpaHHU
dmHaHcosm nHcTuTyLmMm (Non-Participating FFI, NPFFI) nrm Ha gpym
WHBECTUTOPU, KOUTO CMSITaMe, Ye Noasiexar Ha AaHbka NP M3TOYHKKA,
3a fja n3berHem BCAKaKBM Bb3MOXHM NpobrieMn ¢ MexaHuama ,Foreign
Passthru  payment* (YyxgectpaHHo  obriaraemo — nnallaHe)
1 HeobxoayMoCTTa OT NpUcnafdaHe Ha faHbka.

M Amundi Luxembourg, n MHBECTULIMOHHOTO APY>XECTBO C NMPOMEHNNB
kanutan (SICAV) ce cuurar 3a ,[lpegoctaBawm WHdOpMaUMs
YyKOECTPaHHM dhrHaHcoBM uHCTUTYUMK oT mogen 1% (Reporting FFI
Model 1) cbrmacHo FATCA w» Bb3HavepsBaT fga criasear
MexaynpaBuTencTBeHoTo criopadymeHvne oT mogen | (Model |
Intergovernmental Agreement, IGA) mexxay JTiokcembypr n CALLL. Huto
WHBECTULMOHHOTO OPYXeCTBO C npomeHnvB kanmtan (SICAV), Hito
KOMTO 1 Aa e cybdoHa ovakea Aa 6bae 0bekT Ha AaHbK NPY U3TOHHMKA
cbrnacHo FATCA.

FATCA wusuckBa OT WMHBECTULMOHHOTO [APYXECTBO C MNPOMEHMMB
kanutan (SICAV) un cybdoHmoBeTe pna cbbupar onpenerneHa
WHdopMauMsi  3a  CMeTkMTe  (BKIMOYMTENHO  MOApPOBGHOCTM  3a
COOCTBEHOCTTa, BIOXEHUS M MHpopMaumsa 3a pasnpederieHve) Ha




Hsikon nHeecTutopm ot CALL, koHTponmpanu ot CALLl nHBect1TopU 1
MHBECTUTOPK, KOWUTO He ca oT CALLL, KoMTO He cna3BaT NPUIICKUMUTE
npasuna Ha FATCA vnu He NpeoCcTaBsT Lsinara U3vckBaHa CbriacHo
IGA nHbopmaLws. BbB Bpb3ka C TOBa BCEKM aKLMOHEp Ce Cbrracsisa
BbB (hopmyrnspa 3a nopbyka [a MpenocTaBsi Besika Heobxoovma
MHOpMaUMA MpU MoMCKBaHe OT CTpaHa Ha WHBECTMLMOHHOTO
ApyxecTBo ¢ npomeHnvB kanutan (SICAV), cybdoHa Mm areHT.

CobrnacHo IGA, Tasv mHgopmauus TpsibBa ga 6bae cbobLueHa Ha
JaHbYHUTE BracTy B JTokcembypr, KOUTO OT CBOSI CTpaHa Moxe Aa S
cnogensaTt cec Cnyxbara 3a BbTpelHn npuxoau (Internal Revenue
Service) unm gpymm aaHbyHM Bnactu Ha CALLL

FATCA e 0THOCWTENHO HOB 3aKOH M HETOBOTO MpUriaraHe e Bee OLle B
npouec Ha passutue. Makap Ye uHdopmaumsita no-rope obobLiasa
HacToALOTO pa3bupaHe Ha Goppa, ToBa pas3dupaHe Moxe fa e
MOrpeLLHo 1N HauuHbT, no koto FATCA ce npunara, Moxe fa ce
NPOMEHM TaKa, Ye HAKOM UM BCUYKU MHBECTUTOPM B cybchoHaoBeTe Aa
6baat obnaranm ¢ 30% AaHbK NPU U3TOYHUKA.

ObL, CTAHOAPT 3A OTHETHOCT

CubrnacHo 3akoHa 3a 00LLys cTaHaapT 3a oT4eTHOCT (CRS) e BEposTHO
MNHBECTULIVIOHHOTO APY»KECTBO C npoMeHnmB kanutan (SICAV) pa 6bae
TPETMPaHO KaTo NPeAOCTaBsLLa MHopMaLWMA (OMHAHCOBA MHCTUTYLINA
B Jltokcembypr. Kato TakoBa, ot 30 toHn 2017 T. MHBECTULIMOHHOTO
OpYeCTBO ¢ npoMeHnue karutan (SICAV) we 6bae 3agbikeHo aa
oT4YWTa BCSKa roguHa npea AaHbYHWUTe BnacTv B JTkokcemOypr nivyHa v
dvHaHcoBa MHGOpMaUus, CBbp3aHa C MOEHTUMUMPaHETO W
BIOXEHWSITA Ha, KaKTO 1 C MnaLlaHusTa KbM onpeaeneHn UHBECTUTOPU
1 KOHTpOMMpaLLm nvua Ha onpegerneHn HepHaHCOBW OpraHM3aLmn,
KOMTO OT CBOSI CTpaHa ca nvua, NoAfiexally Ha npeaocTaBsHe Ha
nHopmaLums. Hskom onepaumm, U3sbpLIEHN OT N1ua, Noanexalm Ha
npenocTaBsHe Ha HcopMaLws, e 6baaT AoKaaBaHy Ha AaHbYHUTE
Bractv Ha JltokcemOypr Ype3 usgaBaHETO Ha W3SIBIEHWS, KOMTO Lue
cnyxat KaTo 6a3a 3a roguHOTO paskpyvBaHe Ha MHopMaLwms npes
Tesu BnacTy.

Beekn akumoHep, KOMTO He U3MbITHW UCKaHUsTa 3a MHAopMaLmMs U
OOKYMEHTaLMSi Ha WHBECTULWMOHHOTO [PYXECTBO C MPOMEHNMB
kanutan (SICAV), Moxe Oa MoHece OTFOBOPHOCT 3a HakasaHus,
HanoXeHW Ha WHBECTULMOHHOTO [PYXECTBO nopagu dhakra, Ye
aKUMOHEPLT He e NPedoCTaBwn UckaHaTa AOKYMEHTaLmS.

lNpaBa, KOUTO cn 3anasBame

3anassame Cu MPaBoOTO [a M3BLPLUMM KOETO M Ja € OT CriegHuTe
[e/iCTBUSA BbB BCEKM €IH MOMEHT:

° OTXB'bpﬂﬂHe uwnn aHynupaHe Ha BCsKakBa 3adABKa 3a
NOKynKa Ha akuyum He3aBMCUMO fanun 3a MbpBOHa4anHa, unm
3a AonbliHUTENHa UHBECTUUNA, NO KakBaTo U Oa € NpuydnHa.
Moxe fa oTkaxeM Lanarta 3asiBka unvm camo 4acTt OT Hesl.

e OTKa3 Ha BawaTa MHBECTULMA, aKO He MonyyuMm Uusinata
OOKYMEHTaUUsi, KOATO cMsiTaMe 3a Heobxoauma 3a
OTKpMBAHETO Ha BawaTta cmeTtka. bes fa ce sacsrat gpyru
KOHKPETHW npaBuna (BX. ,Mepku 3a npegoTBpaTsABaHETO Ha
npaHeTo Ha napu W (UHAHCUPAHETO Ha TEPOPUCTUYHU
opraHusaumu®), LWe By BbpHEM MbpBOHAYaNHO MHBECTUPAHNUTE
napwv 6e3 nuxea.

* O6paTHO U3KynyBaHe Ha BaluMTe akuUW M U3npaljaHe Ha
AoxoAa BM UMK NpexXBbPIisiHE Ha BrIOXEeHUeTo BU B ApYyr
Knac, ako Be4ye He OTroBapsiTe Ha KpuTepuuTe 3a
[OMYCTUMOCT 3a MpuUTeXaBaHMA OT BacC Kfac Ha akuuw.
Mpean pa Hanpasum TOBa, LWe BM usnpatum ussectme 30
KaneHgapHv OHW npedBapuyTenHo, 3a Aa BU AafeM Bpeme Ja
npexeBbpnuTe akuumMte cuM B Apyr Knac wunu ga novckate
06paTHOTO MM U3KynyBaHe.

WUckaHe Ha pokasaTencTtBo 3a AONYCTUMOCT  3a
npuTexXaBaHe Ha aKLUW UNU NPUHYXAaBaHe Ha HeJoNnyCcTUM
aKLMOHep Aa ce OTKaXe OT COGCTBEHOCTTa CU. AKO CMsTame,
Ye aKuum ce npuTexaeaT M3LsIo UM YacTUYHO OT HeJoMNyCTUM
cobCTBEHMK MNM Ye obcTosiTencteBaTa okoro cobcTBeHocTTa
MOXe [a [oBeaar Ao obnaraHe ¢ AaHbUM HA UHBECTULIMOHHOTO
OpyXecTBO ¢ npomeHnue kanutan (SICAV) oT ropucamkumm,
pasnuynHm ot JllokcemBypr, UMame npaBo 4a Uskynum obpaTtHo
akumMmute ©Ge3 cbrnacMeto Ha cobcTBeHuka. [lo  Hawe
YCMOTPEHME MOXeE [a novckaMme orpeaerneHa uHgopmaumsi ot
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cobCTBeHMKa, 3a Aa YyCTaHOBUM Aanu € JOMyCTUM, HO Bbpeku
TOBa MaMe NpaBo BbB BCEKN eAVH MOMEHT Aa NPUCTLMUM KbM
npuHyguMTenHo obpaTHO  u3KkynyBaHe.  VIHBECTULIMOHHOTO
apyxectBo ¢ npomeHnue kamutan (SICAV) He Hocm
OTrOBOPHOCT 3a neyan6u unu 3arybm, cBbp3aHm ¢ Tean obpaTHu
N3KynyBaHWs1.

BpemeHHO npeycTtaHoBsiBaHe Ha u3uucnsBaHeTo Ha HCA
MNM Ha cAenkuTe C akuuuTe Ha papeH cybdoHa, korato
€[HO OT MOCOYEHNTE MOo-A0NYy TBbPAEHNS € BSIPHO:

— OCHOBHUTE boHOOBM Gopcu wnM nasapy, CBbP3aHN ChbC
ChbLLECTBEHA YaCT OT MHBECTMLMMTE Ha cybdhoHaa, Ca 3aTBOPEHM
BbB BpeMe, B KOETO OGMKHOBEHO Guxa 6unm oTBOpeHW, urm
TbPryBaHETO Ha TSX € OrPaHUYEHO U NPEYCTaHOBEHO;

—maBeH oHO, Ha KOATO CcybdoHabT e  dhoHO-A0HOP,
€ MPEeYCTaHOoBWI BPEMEHHO cBouTe maumncrnenust Ha HCA wnm
COErnKN C akumu;

— 6opabT BAPBA, Ye € HammLe M3BbHpeaHa CUTyaLms,, KOSTO NpaBum
HEMPaKTUYHO  HAOEXOHOTO  OUEeHsIBaHE WM TbPryBaHETO
C aktvBuTe Ha cybdoHOa; Tasu cuTyauust MoXe [a BKouBa
MONMUTUYECKN, BOEHHM, MKOHOMMYECKW, BanyTHW, chrckanHu nnm
WHAOPACTPYKTYPHN CLOUTHS;

— coenkiTe B nopTdorMoTo ca 3aTpyaHeHW unv GrokvpaHu ot
OrpaHMYeHns BbpXy Napu4HuTe TpaHcepy U KOHBEPTUPAHETO
Ha Bany™, He Morar Aa Obgar u3BbpLIEHM MpU HOpPMAariHU
BaIlyTHW KypCOBE I Ca 3acerHaTy Mo ApYr HauvH OT Npobnem npm
ypeKaaHeTo;

— M3MpaTeHo € W3BECTUE OTHOCHO pELUEHVE 3a CInMBaHe Ha
WHBECTULMOHHOTO JPY)XECTBO C NpoMeHmnmB kanutar (SICAV) nnn
cy6dhoHaa MMM OTHOCHO aKUMOHEPHO ChOpaHWe, Ha KOoeTo Lie
ObJe B3eTO peLleHre farm Ja ce NpeMUHe KbM NUKBUAALMS Ha
cybdhoHaa nnv MHBECTULIMOHHOTO OPYXKECTBO;

— Hanmuue e apyro obCToATENCTBO, KOETO OnpaBaaBa BPEMEHHOTO
npeycTaHoBsIBaHeE C OrNeA Ha 3alumTaTa Ha akUvoHepuTe.

BpemeHHOTO npeycTaHOBSIBaHE MOXe [a ce OTHacsi 3a KOMTO

W [a € KInac Ha akumm unm cybgoHa, KakTo 1 3a BCUYKM 3aeaHO0,

1 32 BCAKaKbB BUA 3as1BKM (MOKyMNKa, NpexBbprisiHe Unm obpaTHo

nskynysaHe). OCBeH ToBa MOXeM Ja OTKaxem Aa npuemem

3asIBKM 3a MOKYMKa, NpexBbprsiHe UM obpaTHO U3KynyBaHe Ha
aKumu.

[okaTo Tpae BpEMEHHOTO NpeycTaHoBsBaHe, HeobpaboTeHnTe

HapexaaHusi 3a 3anuMcBaHe ce aHynupart, a HeobpaboTeHuTe

HapexgaHus 3a KOHBepTupaHe/obpaTHO M3KynyBaHe ce

npeycTaHoBSBaT BPEMEHHO, OCBEH aKo He Iy OTTernure.

AKko obpaboTkaTa Ha BaweTo HapexaaHe Obae 3abaBeHa

nopaay BpeMeHHO MNpeycTaHoBsiBaHe, e 6baete yBeLOMEHU

3a BPEMEHHOTO MpeycTaHoBsIBaHE B paMKUTE Ha 7 [OHK

OT 3asiBKaTa BW M HENHOTO npekpaTtsBaHe. AKO BPEMEHHO

npeycTaHoBsIBaHe MPOABLIKU HeobuyallHO ObMNro  Bpeme,

BCUYKM MHBECTUTOPY LWe BbaaT yBeaoMeHU.

OrpaHuyaBaHe Ha ©Opos Ha akuuuTe 3a obpaTHo

M3KynyBaHe B paMKUTe Ha KpaTbK nepuvoa OT BpeMme.

CybdoHOoBETE He ca 3abIKeHV Aa 06paboTAT B paMkuTe Ha

edVH OeH 3a oueHKa 3asiBkM 3a 06paTHO M3KymyBaHe, KOUTO

obuwo HagsuwasaT unm 10% OT ocTaBaluMTe MM akuuu, Unu

10% OT HeTHMTE UM aKkTuBU. 3a Aa WU3MbLIHU TEe3U JNINMUTH,

Ccy6hoHOBLT MOXE Aa Hamanu 3asBKUTE Ha MponopuuoHanHa

6asa. Ako TOBa Ce Crnyyu, HEM3MbIIHEHWUTE YacTu Wwe 6baar

OTIOXEHW 3a cnefBalLMs [eH 3a oLeHka 1 we um 6bae aapeH

NPUOPUTET NpeL HOBUTE 3asIBKU.

B peH, B koWTo 06eMbT Ha obpaTHWUTE W3KynyBaHWS, KOUTO
TpsAbBa fa 6baat obpaboTeHun, e no-ronsm OT KanauuteTa 3a
obpaTHO U3KynyBaHe 3a AeHs, KaKTo ce onpeaens ot npasunara
B HacTosillaTta pybpuka, BCUMYKM NraHMpaHuM 3a obpaboTtka
HapexaaHusa Wwe 6baat obpaboTeHn KaTo YacTUYHWM obpaTHU
N3KynyBaHWa C e4Ha M Cblla NponopumMoHanHa 4YacT 3a BCSIKO
HapexgaHe. CybdoHaoBeTe LWe orpaHuyaBaT obpaTHuTe
N3KynyBaHWs camo KoraTo e HeobXxoayMo 3a nNpeaoTBpaTsiBaHe
Ha OrpaHuMyeHus B NIMKBMOHOCTTA, KOUTO Buxa HaBpeaunu Ha
ocTaHanuTe akuuoHepu.

O6paboTka Ha HeoO6M4YaHO ronemMm NOKynKu UnNu oépaTHU
M3KynyBaHuMsi Ha uUeHa, pasnuyHa ot HCA. [lpu Bcsko
HapexpaaHe, 3a KOETO cMsiTaMe, Ye e rofissMo JOTOMKoBa, Ye
HeobxoaumuTe 3a obpaboTkaTa My MOKYMKU UK NNKBMOALMN




Ha LieHHW KHWXa OT MOpTGONMOTO MOXeE [ia OKaxaT BrnusiH1e
BbpXy LIEHUTE, NPU KOUTO CHENKUTe ce CKI4BaT, MMame
npaBo na MW3norni3Bame [AEWCTBUTENHUTE LEeHU ,KyrnyBa“ u
Jpogasa“ (CbOTBETHO 3a MOKyMkKM W NuWKBMgauuu) B
onpefensHeTo Ha AbkMMarta cyma Ha Aoxofa oT obpaTHOTO
U3KynyBaHe WM KONMWYECTBOTO Ha 3aKkyneHWTe akumu Ha
cybdoHaa.

» U3non3BaHe Ha cnpaBeanuBa nasapHa oueHkKa. BbB Bceku
cnyyan, korato cybdoHg e nsuncnun ceosta HCA v cnep toea
Bb3HUKHAT CbLLECTBEHN NMPOMEHM B KOTMPAHUTE NasapHu LIeHU
Ha nHBeCTULMMTE Ha cybdoHaa, 6opabT MMa NpaBo Aa Hapeau
Ha cybdoHaa aa aHynupa Tekywata cu HCA n ga nsgage Hosa
HCA, kosTo oTpa3sBa cnpaBeanveuTe nasapHW CTOMHOCTU Ha
HeroBute BROXeHusi. Ako O6bpgat obpaboTeHn coenku
¢ aHynupaHata HCA, cy6dorabT nMa npaso aa rm obpaboTu
noBTopHO ¢ HoBaTa HCA. bopabT LWe npeanpuemMa Te3n Mepkm
camo Korato CMsiTa, Yye ca onpaBAaHu nopagu HeobudariHa
BONATUIIHOCT Ha nasapa unu gpyru obcrositenctea. Beuuku
KOpeKUMn 3a MOCTUraHe Ha crnpaBeanuBa CTOMHOCT Le ce
npunarar cbrnacyBaHo KbM BCUYKM KINacoBe akuuu B pamKuTe
Ha pageH cybdoHa.

Mepku 3a npegoTBpaTsaBaHe Ha
NPECTbNNEHNS N TEPOPU3IBM

3a pa ocurypum CbOTBETCTBME CbC 3aKOHUTE, pasnopenbuTe,
LUMPKYNsSipHUTE  MMcMa WM T.H.  Ha  JliokcemBypr,  uensiwm
NpPeoTBPaTABAaHETO Ha MPAHETO Ha napyu U (PUHaHCMPaHETO Ha
TEPOPUCTUYHU OPraHM3aLyn, HUEe Ui KOUTO 1 a € AUCTPUBYTOp MoXe
Ja rovickame OnpenenieHn OOKYMEHTW 33 CMETKA, KOUTO LUEe HM
Mo3BOSIAT Aa MAEHTUMLMPaMe NPaBUITHO UHBECTUTOPUTE U KpaHUTE
obrnarofetesictBaH1 COOCTBEHULN.

WOEHTU®ULUPAHE HA KIUMEHTA

Mpeav na 6bae oaobpeH 3a OTKPYBaHE Ha CMETKA, BCEKWN MHBECTUTOP
TpsibBa fa NpenocTaBu, KaTo MUHAMYM, crieqHaTa MaeHTUdMKaLms:

o ®dusmyeckn nuua JlvyHa kapTa wnNu NacnopT, 3aBepeH
HafnexHo OT AbpXaBeH opraH (kaTto Hampumep HoTapuyc,
NMONMULIENCKN CRYXWUTEN WM MOCNaHWK) Ha CbOTBETHaTa
AbpxaBa Ha npebrBaBaHe.

Kopnopauuu 1 gpyrv opraHusauum, MHBECTUpPALLM OT CBOe
nme 3aBepeHo KomMe Ha ydpeauTenHuTe OOKYMEHTU Ha
opraHusauusaTa unu apyr oduumaneH 3akoHOB JOKYMEHT MNIoc
vaeHTumkaumsaTa, onmcaHa no-rope 3a usnyecku nuua, 3a
COBCTBEHMLMTE HA OpraHu3aumusaTa unu pyr MKOHOMUYECKU
6eHedunLmepu.

®duHaHCcOBMU nocpeaH1Ln 3aBepeHo Kornue Ha
yypeauTenHute [OOKYMEHTM Ha opraHusauusta wunu  gpyr
odmumaneH 3aKoOHOB [OKYMEHT Mrc YAOCTOBEpPEHWe, 4e
nputexaTenat Ha cMmeTkata e nonyuun Heobxogumarta
[OKYMEHTauus 3a BCUYKM KpaHU MHBECTUTOPW.

OcseH ToBa CTe 3adb/PkeHM fAa NpedocTaBsTe  PefoBHO
aKTyan1avpaHa JokymeHTauus. Hue unm koito 1 ga e auctpubyTtop
MOXXe Aia Novckame Aa NPeAoCTaBUTe U AOMbIHUTENHA JOKyMEHTaLUs
(VM npeay OTKPUBAHETO Ha CMETKa, UM BbB BCEKM evH MOMEHT
cneq Tosa). 3abaBAHETO WM HEMPEOOCTaBSHETO Ha MowvckaHaTa
JOKyMeHTaLWisi MoXe [a A0Befe A0 OTiaraHe Ui HeusmbiHeH e Ha
HapekaaHe Uni 4o 3aabpyKaHe Ha JOoX0aW.
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[NpekomepHO TbpryBaHe 1 n3bop Ha nasapHus
mMomeHT (Market Timing)

CybdoHaooBeTe ca npegHasHayeHn oOMKHOBEHO pfa Obaart
ObMNrOCPOYHN MHBECTULIMM, @ He CNocobu 3a 4eCTo TbpryBaHe unm
n360p Ha NasapHUsi MOMEHT (OMNpeaeneH KaTo KpaTKOCPOYEH akKT,
YMSITO Lien e Aa Ce U3BIeKaT Nonau OT Bb3MOXHOCTY 3a apbutpa,
KOUTO MOXe Aa 6baaT nopodeHn OT B3aUMOAENCTBMETO MexXay
BpemMeHaTa 3a OTBapsHe Ha nasapute W BpemMeTo 3a
nsuucnenusta Ha HCA).

Te3n TUNoBe TbpryBaHe ca HENPUEMIUBU, TbI KaTo MoOXe Aa
HaBpeasT Ha ynpaBneHWeTo Ha MnopTdonMoTo U Aa MNOpPOAsAT
pa3xoan 3a cybdoHaoBeTe B ywbpd Ha OpyrM akuMoHepu.
Mopagyn Ta3u npuumHa Moxe Aa NpeanpueMeM pasnuyHn MepKu
3a 3aWMTa Ha WHTEpPecUTe Ha akUMOHepwUTe, BKIMOUUTENTHO
OTXBbPisIHE, BPEMEHHO MPEYCTaHOBSIBAHE WNW aHynupaHe Ha
3asiBKa, KOATO CMsiTamMe, 4Ye MpeAcTaBnsiBa NPeKOMepHO
TbpryBaHe unu n3bop Ha nasapHusi MomeHT. OcBeH ToBa MOXe
NpUHyaOMTENHO Aa M3Kynum obpaTHO Ballata MHBECTUUMS 3a
Balla CMeTka W Ha Baw CcobCTBEH pWUCK, ako CMETHEM, 4ye
yyactBaTe B MPEKOMEPHO TbpryBaHe unu m3bop Ha nas3apHus
MOMEHT.

3a na onpegenun crteneHta, B KOATO onpeferneHn caenku ca
MOTUBMPaHN OT CbODPaXKeHUs1 3a KPaTKOCPOYHO TbpryBaHe unu
1360p Ha NasapHWst MOMEHT, MOPaau KOeTo nonaaaT B obxsaTa Ha
nonuTMkaTa 3a oOrpaHMyaBaHe Ha oOnpedeneHn  COernku,
MHBECTULIMOHHOTO [pPYXecTBO C npomeHnms kanutan (SICAV)
B3nMa npeasua pasnuyHu KpUTepun, BKIOYUTENHO JONYCKaHEeTO
Ha nocpefHWKa 3a BKIMOYBaHe Ha onpeaeneHn obemm 1 4ecToTu,
nasapH1M HOPMW, MCTOPUYECKN MOZENMN W HUBA Ha aKTMBWTE Ha
nocpeaHuKa.

KbCcHO TbpryBaHe

B3umame mepku, 3a Oa rapaHTMpame, 4e 3asiBKM 3a MOKYrkKa,
NPexXBbPsSIHE UM 06PaTHO M3KyMyBaHE Ha aKLUMW, NPUCTUrHANM
crieq BPeMETO 3a NpeycTaHoBsiBaHe Ha obpaboTkaTa 3a aageHa
HCA, Hama pa 6baat obpaboTteHu ¢ Tasm HCA.

[ToBepuUTENHOCT Ha NiMYHaTa MHopMaLUms

CobrnacHo 3akoHa 3a 3awuTa Ha aaHHuTe SICAV, gencrsall kato
aAMMWHUCTPATOP Ha JIMYHM JaHHW, C HACTOSILLOTO BM YBEAOMSIBA
(MM ako akUMOHEPbT € rpUaNYecko nuue, MHpopMmpa NMuUeTo
3a KOHTaKT Ha akumoHepa u/mnu beHedunumapHus COBCTBEHNK),
Yye onpegeneHy NMYHN aaHHun (,JInuHmn gaHHK®), NnpegocTaBeHn Ha
SICAV vnu HelHW npeacTaBuTenun, Morat Aa 6baaT cbbupaxu,
3aMnCBaHN, CbXpaHsiBaHW, afanTupaHu, MPEXBLbPSHA WK
06paboTBaHM MO APYr HAYMH 3a LENUTE, U3MOXEHN NO-40NY.

JInyHuTe gaHHmM BktouBaT (i) UMeTo, agpeca (MOLLEHCKM U/unn Ha
eneKkTpoHHa nowa), 6aHKoBM [aHHW, WHBECTMpaHa cyma u
nputexaBaHW OT [afdeH akumMoHep LEeHHW KHwxka; (i) 3a
KOPNOPaTVBHWN aKLMOHEPU: UMe U afpec (MOLLEHCKM Wunm Ha
€neKTPOHHa MoLLa) Ha NMLETO 3a KOHTAKT Ha akuuoHepa, nuua,
ynbfHOMOLWEHM Aa  nognuceatr, W OeHedwmumapHute
cobcTeeHnum; 1 (iii) BCsIkakBy opyr MMYHK OaHHK, KOUTO Tpsibea
na ce obpaboTtaAT, 3a da ce OTroBOpU Ha HOpMaTUBHUTE
W3NCKBaHMS, BKMHOYUTENHO [aHbYHOTO 3aKoHOAATencTeBO W
YyXKOM 3aKOHM.

JInunn paHHW, npegocTtaBeHn oT Bac, ce obpaboTsar, 3a aa ce
CKMouBaT W M3NbMAHABAT caenkM ¢ akumm Ha SICAV n 3a
3akoHHUTEe uHTepecun Ha SICAV. [10-KOHKPETHO, 3aKOHHUTE
uHTepecn obxeawatr (a) CbLOTBETCTBME C OTYETHOCTTA,
perynaTopHuTe 1 3aKOHOBUTE n3nckBaHusa Ha SICAV; kakTo 1 no
OTHOLLEHMe Ha MpedocTaBAHETO Ha [okas3aTencrso  3a
TpaHcakuMa v gpyra  TbproBcka — KOMyHukauus; — (b)
ynpaxHsBaHe Ha pfelHoctta Ha SICAV B cboTBETCTBME
C MOAXOAALM NasapHu CTaHAapTU u (C) obpaboTkaTta Ha NNYHK
AaHHM 3a uenuTe Ha: (i) nopaobpxaHe Ha perucTbpa Ha
akumoHepute; (i) obpaboTka Ha TpaHcakuumMTe B akuum
W nnawaHuaTa Ha amBuaeHTy; (iv) cnas3BaHe Ha MPUIOXUMUTE




npasBuna 3a 6opbaTta ¢ NnpaHeTo Ha napu; (V) MapKeETUHIOBK U
CBbP3aHW C KnueHTa ycnyru; (vi) agMUHUCTpUpaHe Ha Takcu; U
(vii) paHbYHa naeHTNdMKaumsa cbrnacHo upekTneata Ha EC 3a
cnecTsiBaHusTa, O6w, ctaHgapT 3a otuntaHe Ha OUCP (,CRS*) n
FATCA.

MOMNK mMoxe, npu cnasBaHe Ha MPUMOXUMUTE 3aKOHU U
pasnopenbwv, Aa aenervpa obpaboTBaHETO Ha NMYHU AaHHK Ha
Opyrv nomydatenyM Ha [aHHM KaTto, Hapeg C  Apyroro,
yNpaBnsBaLLloTO APYXXECTBO, WHBECTULMOHHUTE MEHUDKbLPU,
NOAVHBECTULIMOHHUTE MEHUIDKBPU, agMuHUCTparopa,
peructpatopa M areHta Mo MpexBbpnsHeTo, [AenosuTaps
M areHTa no nnawaHunsTa, oguTopa u NpaBHUTE KOHCYNTaHTU Ha
MOMK » TexHuTe [ocTaBuMuUM Ha YCnyrm v npeactaBuTenu
(,PeunnueHTn®).

PeunnueHTUTE MOraT Ha CBOSi OTFOBOPHOCT Aia paskpuBaT MUYHM
OaHHW Ha CBOWTE areHTU u/unu npeactaBuTenn (BKIMIOYUTENHO
JocTtaBumuMTe, nocovyeHn B pasgen  MHdopmauus  3a
MHBECTUTOPUTE B HAKOW ObpxaBu®), C eQMHCTBEHaTa Len Aa ce
MOMOTHe Ha peuunuMeHTUTe da npegoctasaT ycnyrn Ha SICAV
n/vnun Aa n3nbnHasaT cBouTe CO6CTBEHN 3aKOHOBU 3a4bIMKEHUS.
PeunnueHTUTE 1 TEXHUTE areHTW UNn NpeacTasuTeny Morat Aa
06paboTBaT NMUYHM [daHHW KaTo nuue, obpaboTBallo AaHHM
(korato ce obpabortBar no MHCTpykumMn Ha SICAV), unm kato
agMUHUCTPATOPW Ha AaHHK (koraTo ce 0bpaboTBart 3a cobcTBeHa
uen unM 3a W3MbIHEHWe Ha TexHWTe COBCTBEHW npaBHU
3agbmkeHns). JInyHnTe OaHHM MoraT Cblo Taka Aa Obaat
NPexXBbPASHN KbM TPeTU CTpaHW, KaTo AbpXKaBHW UK
perynaTopHu areHumun, BKIOYMTENHO [AaHbYHWM  BRactTn, B
CbOTBETCTBME C MPUMIOKUMUTE  3aKOHM WU HOPMAaTWMBHU
pasnopeadun. Mo-KOHKPETHO NWYHWUTE AaHHM moraT ga 6baar
paskpuBaHu nped AaHbYyHUTE BnacTy Ha JliokcemBypr, Kouto ot
CBOS CTpaHa MoraT, B Ka4yeCcTBOTO CW Ha aAMMUHUCTpAToOp Ha
OaHHW, 0a pa3KpUBaT CbLUUTE Ha YyXKOM AaHBYHU BNACTy.

AOMUHUCTPaATOpUTE Ha [aHHM MoraT fda BKMoYBaT BCSIKO
ropyanyecko nuue, npuHagnexawo Ha Crédit Agricole nnm Ha
rpynata ot komnaHuu Société Générale (BKIIOYNTENHO M3BBLH
EC), 3a uenute Ha M3MbIHEHWETO Ha 3a4aqu Mo onepaTuBHa
nogapbXxka MO OTHOLWEHWE Ha cOenkute C akumu, KaTo ce
M3MbIHABAT 3afbilkeHusTa 3a Gopbata ¢ npaHeTo Ha napu
1 pMHaHCMpaHeTo Ha Tepopuama, U3bAreaTt ce MHBECTULMOHHM
M3MamMu 1 ce U3NbIHABAT 3aabimkeHusiTa no CRS.

CbrnacHo ycroBusiTa, nNpeaBuaeHn B 3akoHa 3a 3awmTta Ha
NMYHMTE AaHHu, Bre umarte npaeo aa:
© WU3UCKBAT AOCTbN [0 CBOUTE NINYHM AaHHM

© N3NUCKBAT KOpPEeKUUA Ha NIMYHUTE UM JaHHU, KOraTto ca HETOYHU
Unn HenbiiHN

Bb3pasaBart cpeLly 06p860TBaHeTO Ha NMMYHUTE UM OaHHU
U3nckaT n3TpuBaHe Ha NMUYHUTE UM OAHHU

MU3nNCKBaT orpaHn4yeHne Ha yn0Tpe6aTa Ha NIMYHUTE UM OaHHU U
NU3nNCKBaT NPEHOCMMOCT 3a JINYHUTE CU Ll,aHHI/I)

MoxeTe pa ynpaxHsBaTe MOCOYEHWUTE MO-rope MpaBa KaTo
nnweTe Ha SICAV Ha cneagHus agpec: 5, Allée Scheffer L-2520
Luxembourg, Benuko xepuorcTtso Jltokcemoypr.

Bve umarte npaeo cblUo Aa nogagete xanba o HauvoHanHata
KoMUcus 3a 3awmTa Ha gaHHute (,HK3[") Ha cnegHusa agpec: 15
boulevard du Jazz, L -4370 Belvaux, Benuko xepuorctso
JTiokcemBypr unu npep KOWTO M Oa € KOMNETEHTEH Haf30peH
opraH no 3awyTa Ha NIMYHUTE OaHHW.

Brve MoxeTe Mo CBOe YCMOTpEHWE [a OTKaxe [Aa Ccbobim
nm4HnTe cu ganHn Ha SICAV. Ho B To3m cnydaii SICAV moxe aa
OTXBbLPIM 3asiBKaTa 3a 3anncBaHe Ha akLmKn 1 fa 6rokupa cmeTka
3a JOMbINHUTENHU caenku. JInYHuTe JaHHW He ce 3anasBaT 3a
nepuoau, no-abnrM OT Te3u, KOUTO Ce U3MCKBAT 3a Lenuvte Ha
TAxHaTa obpaboTka, Npu cna3BaHe Ha CPOKOBETE 3a AAaBHOCT,
NpoM3TUYaLLM OT NPUIIOXKUMUS 3aKOH.
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NHdbopmauns 3a MHBECTUTOPUTE B HAKOU
AbpXXasu

o Jlnue 3a KOHTaKT B A3usi

C uen Aa ce ynecH! KOMyH/KaLMsiTa B a3naTCKuTe YacoBM 30HW,
perucTpaTopbT UM areHTbT MO NpexBbplisiHe BM nNpeanarart
Bb3MOXHocTTa fa ce cebpxete ¢ CACEIS Hong Kong Trust
Company Limited 3a npenaBaHe Ha BCska 3asBka 3a MOKYMKa,
NpexsbprisiHe MNKM U3KynyBaHe Ha akuuuM U BCsSika CBbp3aHa C
KNUeHTa JOKYMEHTaUMs 3a MOEHTUMDMKALNS UM NNYHW OaHHW.

* Utanua

CbImacHO MHOrOroAMLLHMS MHBECTULIMOHEH MiTaH, pasnpocTpaHsiBaH B
Wtarmsa, ako nnaHupaHa uHBecTMUMst Gbde nNpekparteHa npeaut
[0roBopeHara KpaiHa fata, Moxe [ia ce Okaxe, Ye TpsbBa aa nnatute
NO-BMCOKM TaKCM 3a MOKYMKa B CPaABHEHWE C TaKCUTE, KOWUTO LUAXTE Ja
nraTuTe, ako GsIXTe 3aKynM CbLUUTE aKLMW U3BBH MaHa.




WHBECTULUMOHHOTO APYXECTBO C NPOMEHNNB

KAMWUTAI (SICAV)

Onepaunn n 6UsHec CTpykTypa

Ume Ha SICAV
Amundi Funds

Cepanuiue
5, allée Scheffer
2520 Luxembourg, Jltokcembypr

Apyra nicopmanms 3a KOHTaKT
amundi.com
Ten. +352 26 86 80 80

MpaBHa cTpykTypa VIHBECTULIMOHHO OPYXECTBO OT OTBOPEH TUM,
opraHuM3MpaHo KaTto société anonyme 1 0TroBapsiLLo Ha
kBanudmkaumsita 3a société d'investissement a capital variable
(SICAV)

MpaBHa ropucaukums Jokcemoypr

OcHoBaBaHe/ucTopusa OcHosaHo npe3 1985 r. (kato Groupe
Indosuez Funds FCP, B3ammeH nHBECTULIMOHEH (hoHA 6e3 npaBeH
CTaTyT); NonyyeH npaeeH cratyT Ha 15 mapt 1999 r. (kato GIF SICAV
Il); cnep, HAKONKO NPOMEHN B UMETO, NpenmeHyBaHo Ha Amundi Funds
Ha 2 mapT 2010T.

MpoabmkutenHoct HeonpeaeneHa

YupeguTteneH ycraB [NocneaHo moancuumpaH Ha 14 mapt 2019r.
n nyérmkyBaH B Recueil Electronique des Sociétés et Associations Ha
05 anpun 2019r.

PerynartopeH opraH

Commission de Surveillance du Secteur Financier (CSSF)
283, route d'Arlon

1150 Luxembourg, JTrokcembypr

PerncrpaumoHeH Homep B 68.806

®uHaHcoBa roguHa Ot 1 torm o 30 1oHu

Kanutan Cyma ot HETHUTE aKTuBM Ha BCUYKM CyDdhoHaoBE.

MuHumManeH kanutan (CbriacHO 3aKOHOAATENICTBOTO Ha
Jrokcembypr) 1 250 000 EUR vnm ekBrBaneHT BbLB BCsika Apyra
BanyTa.

HomuHanHa cToMHOCT Ha akuuuTe Hsamva

Banyra 3a asinos kanutan u otyetHocT EUR
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CTpykTypa v ynpaBnsisaLlo
3aKoHO4aTeNCcTBO

SICAV cyHKUMOHMPa KaTo ,oHA Yaabp', nog KouTo cybchoHaoBeTe
ce Cb3gasaT WM onepvpaT. AKTMBUTE U 3adbiDKEHUSITA Ha BCEKU
cybdpoHn ca oTaeneHu OT Te3n Ha Apymre cybdpoHaose (koeTo
03HayaBa, Ye KpeaguTopu TPETU Mnua MoraT [a TbpcAT obesLeTeHne
camo OT aKTMBWTE Ha CBLOTBETHUS CybdoHA). VHBECTULIMOHHOTO
ApyxecTBo ¢ npomMeHrvBe kanutan (SICAV) otroBapst Ha ycrosusita Ha
3a npeanpusiTe 3a KONEKTUBHO MHBECTUPaHE B NMPEXBbPIISEMN LIEHHN
kHKa (MKUMLUK) cernacHo Yact 1 ot 3akoHa ot 2010 r. 1 Hakon oT
HeroBuTe cybhoHO0Be ce kBanmdmumpar KaTo (poHO0BE Ha NapuyHUsE
nasap (M) cernacHo Pernamenta 3a ®IM. SICAV e BnmcaHo
B oduuManHMsa CrMCbK Ha npeanpusatusTa  3a  KOMEKTUBHO
WHBECTUPaHe, nogabpkaH ot CSSF.

Benukn npaBHU criopoBe, 3acsralliyt HBECTULIMOHHOTO [PYXXECTBO
¢ npomeHnue kamutan (SICAV), cbxpaHutens wnum KOMTO M Aa
€ aKkuMoHep, Moragat B OPUCOMKUMSITA Ha KOMMETEHTHUSI Cbf
B JltokcemBypr, Makap 4e MHBECTULIMOHHOTO [PY>KECTBO C MPOMEHNB
kanutan (SICAV) vnn CbXpaHUTENST MOXe Oa Ce MOAYMHABAT Ha
KOMMETEHTEH CbJ Ha Apyra HpUCOMKUMS, KoraTo pasnopegoute Ha
Tasu HpUCAVKUMA o u3nckeaT. MNpaBoTo Ha akuMoHep Aa nogade UcK
CpeLLYy VHBECTULIMOHHOTO APYKECTBO C npomeHnvB KanuTan (SICAV)
n3Ty4a NeT roavHn crned CbbUTMETOo, Ha KOeTo G1 Ce OCHOBaBaIr UCKBT
(30 roauHmn B criyyar Ha UCKoBe, CBbp3aHM C MPaBOTO Ha MoMyYaBaHe
Ha [oxoau OT JMKBUAALMS).




Bopa Ha gupekTopuTe Ha UHBECTULMOHHOTO
ApyxecTtBo ¢ npomeHnue kanutan (SICAV)

I-H Kpuctod Jlbomapme, Mpencenaren

3amecTHvK prkoBoauTen MapKkeTuHr Ha gpebHo"
Amundi Ireland Ltd

1, George’'s Quay Plaza
Dublin 2, pnangus

I-ua Enogwm Nayren
mobaneH prkoBoauTen ,MHCTUTYLMOHANEH MapKETUHT
Amundi Asset Management

90, boulevard Pasteur
75015 Paris, ®paHums

r-H Kpuctunat Menn

'mobaneH pbkoBoauTen ,AucTpubyums”
Amundi Asset Management

90, boulevard Pasteur
75015 Paris, ®paHups

-H Epuk MuHoH
HesaBvicum aypexTop

BopabT e 0TroBopeH 3a LISNOCTHOTO YNpaBrneHve U aaMUHUCTpUpaHe
Ha VHBECTMLIMOHHOTO JPY)KECTBO C NpoMeHnmB kanutan (SICAV) numa
LUMPOKM NPABOMOLLIS [ia AEVCTBA OT HETOBO MME, BKITKOHYMTESTHO:

e [a Ha3HavaBa u Habnogaea KoMNaHuATa 3a ynpaeneHue,

e fa 3ajaBa MWHBECTMUMOHHATA MOMUTMKA W opobpsiBa
Ha3HaYeHMEeTO Ha  WHBECTUMLUMOHEH  MEHUDKbD UMK
NOAMEHNIXBLP,

e Ja B3/Ma BCSIKaKBM pELIEHUST OTHOCHO CTapTUpPaHETo,
MOAVMUMPAHETO, CRMBAHETO WNM MpeKpaTsiBaHeTO Ha
cyb6oH0BE M KNacoBe akumm, BKIIOYUTENHO MO BAPOCK KaTo
BpeMe, LeHa, Takcu, MOMuTMKa W nnawaHe Ha OVMBUAEHTU
N cyma Ha auBuaeHtute, nukeugaums Ha SICAV n gpyru
ycroBus,

0a B3UMa peLIeHNs OTHOCHO PErMCTPUPAHETO Ha akuMmUTe Ha
cybdoHa Ha gageHa doHpoBa bopca,

4a B3uMa pelleHvs Jdanu u kbae aa ce ny6nukysat HCA Ha
cybhoHO0BETE U U3BECTUATA 32 AMBUOEHTMH,

[a B3MMa peLleHns 3a BPEMETO U HauuHa, no konto SICAV e
ynpaxHsiBa npaBaTa, 3anaseHun B TO3U1 NPOCMEKT UK MO 3aKOH,
1 Aa n3npaiia CbOTBETHUTE CbOBLLEHNS [0 aKUMOHepUTe,

[a rapaHTupa, 4e KOMNaHVsTa 3a ynpaBrieHNe U CbXpPaHUTenaT
ca ajeKkBaTHO KanuTanuMavpaHu M 4Ye Ha3HayaBaHETO UM
cboTBeTCTBa Ha 3akoHa oT 2010 r. 1 Ha BCUYKU MPUIOXKUMU
porosopwu Ha SICAV,

0a onpefens HanNMMYHOCTTa Ha BCEKW KNac Ha akuMu 3a BCEKU
WMHBECTUTOP UNW OUCTPUGYTOP B KOATO M Aa € IPUCAMKLNUS,

Ja ofobpsiBa MHOrOroAMLIHM MHBECTULMOHHW MilaHoBe U Aa
M3BbPLUBA NPOMEHN B YCMNOBUATA, TakcuTe, obLuata CTpyKTypa
n obxeata Ha akuMoHepHUTEe wu3Gopu no cobCcTBEHO
YCMOTpPEHME.

BopabT HOCY OTFOBOPHOCT 3a MHGOPMaLMSITa B TO3W MPOCTEKT U €
MOMNOXWI BCUYKA PadyMHW YCUnua Ja rapaHtvpa, ye TS e TouHa
1 NbliHa B CblLieCTBEHa CTEMNeH.

[vipekTopuTe cnyxar, AokaTo MaHOaTbT UM u3Tede, AokaTo nojagar
OCTaBKa Unmn gokato 6'b,ElaT OT30BaHM B CbOTBETCTBME C y4peauTernHma
yctaB. [lOMbrHWATENHW AMpekTopu e 6ObaaT HasHadaBaHu B
CbOTBETCTBME C YJpeauTENHUSl YCTaB U 3aKOHOAATESICTBOTO Ha
JliokcemBypr.  Ouipektopute  uMaT npaBo Aa  nonyvasar
Bb3HarpaxkaeHue 3a cnyxbara cv B 6opaa. Tosa Bb3HarpaxxaeHue e
6bae 0bsBsSBaHO cropen  M3MCKBaHMSITa Ha  MPUMOXVMMOTO
3aKoHOZATENCTBO 1N pasnopenom.
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[‘eHepanHu ynpasuTenu

Mxa XXaH OroBy
[MaBeH n3mbNHUTENEH ANPEKTOpP U YNpaBnssaLl, AUPeEKTop
Amundi Luxembourg S.A.

-+ Wapn Xupanges
3aMECTHVIK rMaBeH MEHUKBP
Amundi Luxembourg S.A.

[locTaBuYMLM Ha YCNYrn, aHraXXmpaHu
ot SICAV

CbxpaHuten

Banka CACEIS, knoH Jltokcembypr
5, allée Scheffer

2520 Luxembourg
Benwnko xepuorcTteo Jltokcembypr

caceis.com

CbxpaHUTenaT Obpku BCvYk aktuen Ha SICAV, BKMHOUMTENHO
NnapuyHUTE My cpeacTBa B 6poi U LIEHHUTE MYy KHWKA, UIN OUPEKTHO,
WM - Ypes  Opyrv  PUHAHCOBM  WHCTUTYLMM, KaTo  Hanmpumep
KOPECMOHAEHTHN GaHKW, KIOHOBE WM comnuany Ha CbxpaHuTens,
KaKTO € OnMCaHo B CMIOPa3yMEHNETO CbC CbXpaHUTENS.

Ha cbxpaHutens e noBepeHO 6e30MacHOTO CbXpaHeHvne wunu,
crnopeq, crnyyasi, BoaeHe Ha oT4eTHOCT Ha aktueuTe Ha SICAV oT uveto
U B UKIMOUUTENEH UHTEPEC Ha akUMOHepuTe. Beunuky aktuem, Kouto
morat Aa 6baar AbpxaHu Mo MonevnTerncTBo, ce 3an1cBar B KHAMvTe
Ha CbXpaHUTEnNsl B OTAENHW CMETKW, OTKPUTU Ha umeTo Ha SICAV,
B 3aBVICVYMOCT OT BCekn CcybdhoHa. CbxpaHuTensT Tpsbea Aa nposepu
COOCTBEHOCTTa Ha TakuBa aktvem ot cTpaHa Ha SICAV no oTHoLLeHve
Ha BCeku cybdoHA 1 Aa rapaHTvpa, Ye napuyHuTe notoum Ha SICAV
ce Habnogasar NpaBuITHO.

OcBeH ToBa CbXPaHUTENAT HOCU OTTOBOPHOCT Aa rapaHTupa, 4e:

» npopjaxbara, €MUTUPAHETO, NMOBTOPHOTO KynyBaHe,
aHynvpaHeTo M BanMOMPaHETO Ha akuMu ce u3BbpLUBaT
B CbOTBETCTBME CbC 3aKOHOAATENCTBOTO W y4YpeauTernHus
ycTaB,

e uenuatT pgoxon, reHepupaH ot SICAV, ce pasnpegens
npaBuUIHO (KaKTo € onucaHo B ycTaBsa),

* BCUYKM Mapu, Abkumn Ha SICAV, npucturat B obuyanHus
nasapeH nepuog,

o SICAV u3nbnHsBa MHCTpyKUMMTe Ha 6opaa (OCBeH ako He
NpOTMBOPEYaT Ha 3aKOHa WUNKW y4YpeanTENHUS yCTaB),

e HCA Ha akuuuTe ce M3dmcnsisa B CbOTBETCTBME CbC 3aKOHa U
yuypeauTenHus ycTas.

CbxpaHuTtensr Tpsbea Aa norara pasyMH/ YCUIns B M3BbPLUBAHETO
Ha ¢pyHKLMMTE CU 1 HOCK OTFOBOPHOCT 3a 3arybara unv kpaxbara Ha
h1HaHCOBM CpeacTBa, AbpXaHu NMof, NonevmTercTeo. B Takbs cnyyan
CbXpPaHUTENST TPsOBa Aa BbpHE (hvHAHCOB MHCTPYMEHT OT MOEHTUYEH
BMA Unn cboteeTHaTa cyma Ha SICAV 6e3 HeonpaBaaHo 3abaBsiHe,
OCBEH aKO He [oKaxe, Ye 3arybaTta ce Ob/PKU Ha BBHLUHO Cbbutne
M3BbH HEroBMsS pasymMeH KOHTporn. B cbotBercTBME  CBC
3aKOHOAATENCTBOTO Ha JTIoKCEMBYPr CbXPaHUTENSAT HOCU OTFOBOPHOCT
npeg SICAV 1 HerouTe aKUvoHepU 3a BCsika 3aryba, cryumna ce npu
CbXpaHUTENsl UMM ObiDKalla Ce Ha HeU3MTbIHEHWe UMM MOrpeLlHo
U3MbIHEHUE Ha HETOBUTE 3abIDKeHNS. CbXpaHUTENST MMa Npaso Aa
noBepsiBa aKTMBM Ha ApyM OaHkW, (OUHAHCOBW WHCTUTYLMM WIn
KIMPUHIOBM KbLLUWM, HO TOBa He MPOMEHsSI HeroBata OTTOBOPHOCT.
CnnCBKBT C TakvMBa NPeACcTaBUTENM UMK NMOTEHLMAINHUTE KOHCIMKTA
Ha MHTEpPEeCH, KOUTO MOXe [ia Mpou3Tekar OT TakoBa AernervpaHe, e
HanmyeH B yeb canTa Ha CbxpaHuTens caceis.com, pasgen ,veile
reglementaire”. Tosn cnnCbk MOXe [a Ce akTyanuaupa OT Bpeme Ha
Bpeme. Moxe pfa ce nonmydum MbreH ChMCbK Ha  BCWYKM
KOpecrnoHaeHTW/noneuuTeny ,Tpetn mvua“, 6e3 sannawaHe u npu
MouckBaHe, OT CbXpaHuTens.. AkTyanHa WHopMauusi OTHOCHO
CaMOMMYHOCTTa Ha CbXPaHUTENs, OMMWCAHMETO Ha  HeroBuTe
3a0bIMKEHNST Y KOHAMMKT Ha UHTEPECH, KOUTO MoraT Aa Bb3HUKHAT,



YHKUMMTE 33 CbXpaHeHWe Ha LEHHOCTW, [AenervipaHn  oT
CbXPaHUTENs, N BCAKAKBM KOH(MMKT Ha MHTEPECU, KOUTO MoraT Jda
BB3HMKHAT OT TakoBa JenerMpaHe, CbLUO Ca Ha pasronoXeHue 3a
WHBECTUTOPUTE Ha WHTEPHET CTpaHMLaTa Ha CbXPaHUTens, Kakto
€ CroMeHaro rno-rope, 1 Npu NovckeaHe. ima MHOro cuTyaumu, B KOUTO
MOXe [a Bb3HUKHE KOHCIMKT Ha MHTEPEeCH, no-crieupmanHo, Korato
CbXpaHUTeNAT pJdernemvipa ceBouTe YHKUMM 3a CbXpaHeHue Ha
LIEHHOCTW UMW KOraToO CbXPaHUTENST ChLLIO U3MbIHABA U APYTv 38341
oT nmeto Ha [MKUIMUK, kato agMUHUCTPaTUBHU U PErMCTPaTopCKu
MOCPEAHNYECKN YCnyrn. Tesn cUTyaumm 1 KOHMMMKTU Ha MHTEpec,
CBbP3aHu C TSX, Ca MaeHTUULMPaHn ot cbxpaHutens. C uen sawmra
Ha nHTepecuTe Ha MKMUK n HeroBrTe akumvoHepU 1 B CLOTBETCTBUE
C MNpunoxvmuTe pasnopendbu, Mpyu CbXpaHWUTENS Ca Cb3dafeHu
nonnTMKa W npouenypw, NpeaHasHadYeHu 3a npedoTBpaTsiBaHe Ha
cUTyaUMM Ha KOHMMWKT Ha WHTEPECH W CriedeHeTo WM, Korato Te
BB3HUKHAT, LIENSLLN UMEHHO:

- naeHTMULMPaHe N aHanmampaHe Ha NoTeHUManHn cuTyaumm
Ha KOH(PNMKT Ha nHTEpecu

- 3anwc, ynpasreHne U KOHTPOM Ha CUTyaLmmnTe Ha KOHAIMKT Ha
WHTEPECU UIK:

a)  pasuuTanku Ha NOCTOSIHHUTE MEPKM, 3a a ce OTFOBOPMU Ha
KOHMNUKT Ha MHTEepPeCK, KaTo NoAAbPXKaAHETO Ha OTAENHU
fopuanyeckn nuua, pasnpefeneHne Ha 3aabiDKeHUsTa,
pasgensiHe Ha OTYETHUTE MIMHWK, BBTPELLUHN CMUCBLM 3a
YrieHoBe Ha nepcoHana; unm

b)  npunaranku ynpaeBneHue cnopep BCEKM OTAENEH cryyan
3a (i) npeanpueMaHe Ha NOAXOASALM NPEeBaHTUBHN MePKH,
KaTo HamnpuyMep M3roTBsiHEe Ha HOB CMMCBK 3a HabnoaeHue,
npunaraHe Ha Hoea Kutancka cteHa, yBepsiBanku ce, ye
onepauunTe ce M3BbPLUBAT NPU paBHW YCMOBMUSA, W/vnn
WHOPMUPAHE Ha 3anHTEpPecoBaHUTE aKUMOHepU Ha
MKWUMLUK, vnn (ii) oTkas 3a M3BbpluBaHe Ha AEWHOCTTA,
KOSITO BOAM A0 KOHMPNUKT Ha UHTepecw.

CobXxpaHutenar e cb3gan (yHKUMOHAmNHO, MepapxMyHo  uunu

[OroBOPHO pasaerneHne Mexay UsmbrHeHneTo Ha Herosute MNKUMLK

CbXpaHUTENCKU AOYHKLMM 1 U3MBITHEHWETO Ha APy 3aaa4m OT UMETO

Ha KWMLK, no-crnieumanHo, agMMHUCTPATUBHUA U PErUCTPaTOPCKA

MOCPEAHNYECKN YCITyTU.

KoraTto 3akoHoOaTerncTBoTo Ha TpeTa ObpXaBa U3vCcKBa onpeaeneHu

OMHAHCOBM WMHCTPYMEHTU Ja ce AbpXaT Mog rorneyuTesictso oT

MeCTHa opraHu13aLyisl, HO HAMa MECTHU OpraHM3aLmn, KOUTO OTTOBapsT

Ha W3NCKBAHETO 3a [enervpaHe, CbXpaHUTensaT uMa npaeBo na

[Aenervpa Ha MecTHa opraHv3aLmsi, Py YCrioBre Ye MHBECTUTOpUTE ca

BUN HaaNEXXHO MHAPOPMUPaHW U Ye UHCTPYKLMK 3a AenermpaHeTo Ha

CbOTBETHATa MECTHa OpraHu3aumsi ca 6unm gagenmy ot unm 3a SICAV.

CACEIS 1 Amundi ca uneHose Ha Crédit Agricole Group.
OpuTtop

PricewaterhouseCoopers, Société Cooperative
2, rue Gerhard Mercator

B.P 1443

1014 Luxembourg

Benwko xepuorcTso JTokcembypr

OputopbT (Jreviseur dentreprise®), HasHaYeH Ha rOAMULLHOTO OOLLIO
cbbpaH/e Ha aKUMOoHepuTe, M3BbpLUBA He3aBUCUM Mperren Ha
mHaHcoBuTE 0T4eTV Ha SICAV 1 Ha BcudkM CcyBchoHOOBE BEAHBX
roavwHo. OcBeH TOBa OAMTOPBLT MPOBEPSIBA BCUHKN U3YMCIIEHUST HA
TaKcuTe 3a NOCTUTHaTY pesyrrarTu.

MecTHu areHTH

SICAV MOXe fa aHraxvipa MECTHM areHTU B HAKOW ObpXaBu WU
nasapu, YmMTo 3aObIMKEHNS BKIIOYBAT OCUNYPSIBAHETO Ha AOCTHI A0
NPUIOXKUMUTE JOKYMEHTU

(kato Hanpumep npocnekta, KU n otyetTe 3a akumoHepuTe) Ha
MECTHWS €3M1K, aKO € He0bX0aMMO. B HsiKom ObpikaBy U3NoN3BaHETO Ha
areHT e 3a4bJ/DKUTENHO W areHTbT MOXEe He camo Jda nogrnomara
CAenkiTe, HO 1 Ja NpuTeXxaea akuMn Ha CBOe MMe OT MMETO Ha
nMHBeCTMTOPU. 3a MHJOPMaLMs OTHOCHO MECTHUTE — areHTU
B pasnu4HUTE AbpXKaBu nocetete carta amundi.com v amundi-
funds.com.
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CbbOpaHusa Ha akumoHepuTe 1 rnacyBaHe

loanwHoTOo 0610 cbbpaHue Le ce NpoBeae ChriacHo 3akoHa ot 10
aeryct 1915 r.ebB BenukoTo xepuorcTtso Jltokcembypr B pamkuTe Ha
LWeCT Meceua OT MHaHCOBaTa roavHa Ha APYKECTBOTO, KaKTo
€ MOCOYEHO B ydpeauTernHus yctaB. [oauwHoTo obLo cubpaHue
MOXe fa ce npoBede W B YyxOMHA, aKO U3KMHOYMTEMHM
obcrosTencTea HanaraTt ToBa U bopabT B3eme pelleHne no ceoe
cBOGOAHO

N OKOHYaTENHO ycmoTpeHue. [Opyrn cbbpaHus Ha akumoHepuTe
Moxe fia 6baaT npoBexaaHn B ApYro BpeMe U Ha ApYro MSCTOo. AKO
ObaaT HacpoyeHn TakvBa, U3BeCTUs e 6baaT nanparteHn 4o Bac u
we 6baaT HanpaBeHW NyGNMYHO OOCTLMHM, KAaKTO Ce M3UCKBa Mo
3aKOH unm pasnopenba.

PelueHus, 3acsaralum HTepecuTe Ha BCUYKW akUMOHEpW, Wwe 6baat
B3VIMaHN 0BMKHOBEHO Ha 0OLWOTO chbpaHue. Peluenns, 3acsaralum
npaBaTa Ha aKUMOHepUTE B KOHKPETEH CyOoHA, Knac Ha akumm unm
KaTeropusi Ha Krnac Ha akuym, Moxe da Obgat obcbaeHu Ha
cbbpaHve camo Ha Te3n akLMOHEPW.

M3BecTneTo 3a cbOpaHve Lie BKMHOYBa U BCSIKAKBU MPUIIOXUMU
U3NCKBaHMA 3a KBOPYM. KoraTo He ce n3nckBa KBOPYM, peLLeHusiTa
Wwe Obagar B3eTW, ako ObaaT 0goOpeHW OT MHO3WMHCTBOTO (MUIu
MHO3VHCTBO OT ABe TPETU, NN OBUKHOBEHO MHO3UHCTBO, KaKTO ce
M3nCKBa MO 3aKOH) OT Te3n akuuu, KOUTO AaBaT NpaBo Ha rnac no
BBHMPOCa, HE3aBMCMMO Aanu JINYHO, UK YPEe3 MbITHOMOLLIHKK.
Bcsika akumsi gaBa MpaBO Ha eauH rac no BCUMYKM BbLMPOCH,
noBaurHaT npeg obLoTo cbbpaHmne Ha akumoHepuTte. YacTuuHute
akuMm He gaBaT npaBo Ha rmac. lNocoyeHwTe nuua onpegensr
nonuTMKaTa Ha rfnacyBaHe 3a BCUYKW akuuuy, 3a KOUTO ca 3anmncaHu
kaTo cobcTBeHuk. ChLuMTe NpaBuna Baxar 3a BCSKO CbOpaHue Ha
akumoHepute Ha cybdpoHa, Knac Ha akuMm Unn KaTeropusi Ha knac
Ha aKumm.

3a MHOpMaLMs OTHOCHO AOMyCKaHETO U rNacyBaHETO Ha KOETO 1
[a e cbbpaHue BKTE M3BECTMETO 32 CbOTBETHOTO ChbpaHue.

Pasxogu

SICAV nnawa cnegHvTe pasxoam OT akTUBUTE Ha aKLMOHEpPUTE:

Pa3sxodu, exmovYeHU 8 makcume, rocoyeHu & ,OnucaHusi Ha
cybgpoHdoseme*

B Takcute 3a ynpaBneHuve 1 3a pasnpegeneHne

e TakCM Ha KOMMaHuATa 3a YynpaslieHne U BCUYKUM OCTaHan
A0CTaB4YMUN Ha YyCInyr, BKIMKOYUTENHO ﬂ,MCTpVIﬁyTOpMTe

B agmuHucTpaTBHaTa Takca

TakcM Ha npodpecuoHanHu ¢upmMmK, Kato Hanpumep oguTopu
1 NpaBHN CbBETHULN

pasxoay 3a ObPKaBHU W peryrnaTopHU Takcu, peructpauus,
MECTHW NpeaCcTaBUTENY U TPaHCTPaHNYeH MapKeTUHT

pasxodu 3a MpedocTaBsHe Ha WMHAPOPMAaLMs Ha aKUMOHepuTe,
KaTo Hanpumep pasxoau 3a CbCTaBsiHe, NPeBsof, oTredarsaHe U
pasnpocTpaHsiBaHe Ha OTYETM 3a aKUMOHEepWUTe, MPOCNEKTU K
Knma

M3BLHPEOHM pasxoau, KaTo Hanpumep npaBHa WM Apyra
ekcneptu3a, HeobxogvMma 3a 3amTa Ha MHTepecute Ha
aKUuoHepuTe

BCSAKAKBM  OpYrM  pa3xoan, CBbp3aHM C pabotata U
pasnpedensHeTo, BKIOYATENHO pasxogyM Ha KOMMaHusiTa 3a
ynpaerneHve, CbXpaHUTENs U BCUYKM OOCTaBYMUM Ha YCnyru no
BpeEME Ha U3MbITHEHNETO Ha TexHUTe 3aabivkeHusi kbM SICAV

Pa3xo0u, Koumo He ca 6K/TYeHU 8 makcume, [OCOYeHU 8
»OnucaHusi Ha cybghoHOoseme*

° [laHbLUM BbPXy aKTUBWTE 1 Aoxoda

CTaHOapTHU Bpokepcky 1 BaHKOBM TakcW, HAYMCIIEHN Ha Bu3Heca
COEIKN U ThPryBaHusi C LIEHHN KHWDKa

BCSIKaKBU TaKcu, 3a KOUTo 6opAbT ce cbrnack Aa 6baat nnateHu
o1 SICAV Ha He3aBMCYMK YneHoBe Ha bopaa 3a TaxHaTa cnyxba
B HEro (B MOMEHTA He Ce MaLlaTt TakvBa Takcu)

BCSIKAKBM TaKCWM W pa3xogy Ha areHTUTe Ha WHBECTULMOHHM
MEHWDKBbPU U MHBECTULIMOHHN NOAMEHUIPKBPW, LIEHTpanmManpaLim
HapeXdaHust U nogabpXaliy Han-006po M3MbIHEHNE; HSAKOU OT
Te3un areHTV MoXxe da ca unuany Ha Amundi




Bcuykm pasxoau, KOUTO ce 3ansallat OT akTUBUTE Ha akLMoHepUTe, ce
oTpassiear B usumcrenusaTa Ha HCA, a gefcTBUTENHO 3annateHuTe
CyMM Ce JOKYMEHTVPAT B roauLuHunTe ot4eTun Ha SICAV.
MosTapsLwwmTe ce pa3xoam Wwe 6baaT npucnagaHu, MbPBo, OT TEKYLLMS
[oxop, creq, ToBa, OT peanvanpaHnTe KanuTanosy nevanou, U Hakpas,
OT KanuTarna.

Bceku cyBGdhoHa U/mMnm Krac 3annallia BCUYKW CBOW PasXxoam OVPEKTHO
1 OCBEH TOBa 3arrialla CBOs MporopLvioHarieH Asn (B3 OcHOBa Ha
HEeTHaTa CTOMHOCT Ha aKTVBITE C1) OT pasxoauTe, KOWTO He Morar 4a
GbOar NpUnMcaHy Ha KOHKPETEH cyBdoHA MM Krac. 3a BCeku Krac Ha
aKLMK, YSITO BaryTa e paanuyHa OT ocHoBaHaTa BaryTa Ha cybdoHaa,
BCUYKA pasxody, CBbp3aHi C MoaObpKaHeTo Ha OTAenHa sanyTa 3a
KIac Ha akumm (Hanpumep BanyTHO XemKk1paHe 1 pasxoou 3a BaryTeH
0BMeH), Lie GbaaT HaUMCTISBaHN Ha CbOTBETHYIS! KIAc Ha aKLMW.

Han-0obpo nanwnHeHne

Bcek MHBECTUUMOHEH W MOOMHBECTULMOHEH MEHWIKBP € npuen
MonnTUKa Ha Ha-gobpo M3MbiHEHWE 3a npunaraHe Ha BCUYKU
pasyMHM MepKW, KOUTO BMxa rapaHTMpanv Bb3MOXHO Haw-mobpure
pesynratn 3a SICAV npu m3MbnHeHWETO Ha Hapexadanus. [lpu
onpenensHeTo Ha Hal-400POTO U3MLITHEHWE UHBECTULIMOHHUST /N
MOAVHBECTULIMOHHUAT MEHWDKBLD Lie B3emar npeasva  peauua
pasnnyH1 hakTopu, Kato Hanpumep, HO He camo LieHa, fIVKBUOHOCT,
CKOPOCT W pa3xodu, B 3aBUCHMOCT OT TAXHaTa OTHOCUTENHa BaXKHOCT
cropes  pasnuyHATE  BMAOBE  HapexdaHust WM hrHaHCOBW
MHCTpyMeHTU. Coenknte MpUHUMNHO Ce M3BbpLUBAT Ype3 Gpokepw,
KOUTO ce u3bupaT M HabnogaBaT Bb3 OCHOBA Ha KpUTepuute B
nonmTUKatTa 3a Har-gobpo m3mbiHeHue. KoHTpareHTw, kouto ca
dvnmanm Ha Amundi, cbLlo ce B3MMaT npeasud. 3a ga nocTurHe
uenTta cy 3a Ham-gobpo U3MbIHEHWE, WHBECTULIMOHHUST uWimm
NOAVHBECTULIMOHHUST MEHUKBLP MoXe Aa uibepe ga wanonasa
areH™ (purmanm Ha Amundi nm He) 3a cBouUTe AENHOCTU MO
npegaBaHe v U3MbiHSBaHE Ha HapeXaaHus.

VIHBECTULIMOHHMST M MOAMHBECTULIMOHHUAT MEHUIKBP MOXe [Ja
M3MoN3BaT CropasyMeHusi 3a ,Meka“ KOMWUCMOHA, KOMTO [a UM
Mos3BOMAT [Ja monydar CTOKW, YCryrM WM Opyru  MpeguvcTsa
(Hanpumep MpoyuyBaHe), KOUTO Ca OT Mor3a 3a YMpaBrieHMeTo Ha
SICAV B Haii-gobbp WHTEpeC Ha akumoHepuTe. Beounukm coenim,
CKItoHeHn Ha 6asa ,meka”“ KoM1cKoHa no oTHolleHne Ha SICAV, e ce
noguvHsiBaT Ha  (PYHOAMEHTANHOTO MpaBWo 33 Hal-Aobpo
yrpaeneHue M CbWO LWe ObgaT doknageaHM B OT4eTUTE 3a
aKuMoHepuTe.
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N3BecTns n nybnukaumm

NYBITMKYBAHE HA U3BECTUA

CumntaHo oT <4 toHM> 2020 T. 1 OCBEH aKO MPUIIOKUMUTE 3aKOHU 1
HOPMaTUBHM pa3nopeady Ha CbOTBETHUTE IOPUCOMKLMM HE U3VCKBAT
Opyro, U3BECTUsITa O aKUMOHepWTe, YBEAOMSIBALLM M 3a BCSKa
npomsiHa, cBbp3aHa cbC SICAV wunu Herosute cybdoHaose, (i)
PELUEHNETO 3a KOATO € B3ETO MPU UKITHOYMTEMHU U CrELUHW
obcrosTencTa unm (i) 3a KOSITO ce cunTa, Ye He 3acsra CbLLECTBEHO
WHTEPECUTE Ha aKkUMOHepUTe, Lie 6baaT OroBecTsBaHM CaMo Ypes
yeb canr.

MpukaHBame  akuuMoHepuTe Aa npernexgar  pPeaoBHO
https://www.amundi.lu/retail/Local-Content/Footer/Quick-
Links/Regulatory-information/Amundi-Funds

OcBeH ako B MPOCMeKTa He € MOCOYEHO ApYro MnM B Crnydan Ha
U3KITHOYMTENHN U CMELLHM 0BCTOATENCTBA, KakTo BeLlie MOCOYEHO MNo-
rope, BCAKO M3BECTVE, YBEOOMSIBALLO 3a CbLUECTBEHa MpOMsHa B
nHTepecuTe Ha akumoHepute B SICAV nnm koiTo 1 aa e cybdoHa,
e 6bae M3npaLLaHo Mo noLLaTa, KakTo J0Ccera, Ha MOCOYEHMS OT Bac
agpec.

HCA v n3Bectusi 3a AMBMOEHTM 3@ BCUYKM CbLLECTBYBALLW KracoBe
aKuMmM Ha BcuYkM cybdoHooBe MoraT fda 6baaTr nosyveHu ot
UeHTpanHMs onC M Ype3 Apyrv  (PUHAHCOBU 1 MEAWHM
npencraBuTesNcTBa, kakto e onpegeneHo ot 6Gopga. HCA ca
JoctbnHM 1 Ha canta fundsquare.com.

MHdopmaums 3a muHanuTe pesyntatu ce Bkrtousa B KWL 3a Bceku
cy6choHz, Mo KIacoBe akuyy 1 B OTHETUTE 3a akumoHepu. OauTtupaHn
rOAMLLHM OTHETU CE U3AABAT B paMKUTE Ha YETUPU MeceLla crieq Kpasi
Ha dmHaHcoBaTa roguHa. HeoguTtvpaHu LLECTMECEYHM OTYETU Ce
u3aaBar B paMK/Te Ha iBa MeceLia Cref, Kpasi Ha nepvoaa, 3a KoMTo
ce oTHacsaT. CmetkuTe 3a SICAV ce nspassaeat B EUR, a cmeTkuTe 3a
cybcoHOoBETE Ce M3pa3sBaT B OCHOBHAaTa BarnyTa 3a BCEKU
cybdhoHa.

KOnunA HA AOKYMEHTU

MoxeTe oa nonyumTe AOCTbN 4O MHOXECTBO AOKyMeHTU 3a SICAV
OHNaviH B canta amundi.com OT MECTEH areHT (aKko MMa TakbB 3a
BallaTa Abpkasa) U OT LEHTpanHus ouc, BKITOUYMTENHO:

o KA

OTYeTM 3a aKumoHepuTe (MOCreaHUs FoAWLUEH W MOCreaHus
LLIECTMECEYEH OTYET)

N3BECTUSA OO0 aKUMoHepuTe

npocnexkT

nomutvkn Ha SICAV 3a Hai-gobpo M3MbiHeHWe, OTroBOp Ha
onnakeaHusi, yrpaeneHne Ha KOHMMMKTY Ha MHTepecu 1 Npasa 3a
rracyBaHe, CBbP3aHu C LIEHHUTE KHUXa OT NopTdonmMoTo
MONMTUKA 3a Bb3HarpaXxaeHne Ha KOMMaHUsITa 3a yrpasreHve
MPOCMEKT, y4YpeauTeneH ycTaB Unu pasnopenbu 3a ynpasreHve,
FOAMLLIHA W LUECTMECEMHU (PUHAHCOBM OTYETW, [OOKYMEHTU C
KroyoBa MHpopMaLwms 3a MHBECTUTOPUTE 3a BCEKW rMaBeH ¢hoHa,
1 cnopa3ymeHneTo, ckritodeHo mexay SICAV v rmaBHms coHA,.

Mo oTHoLweHve Ha cybdoHaoBeTe Ha PII moxeTe ga nonyunte
[00CTBN A0 CriefHUTe AOKYMEHTM (aKTyanmanpar ce eXXeceMUYHO):

pa3buBka No nagex Ha NopTonnoTo Ha Beeky cybchoHa Ha DIMT;
KpeauTeH nNpodun Ha Bceku cybdhoHa Ha DM

noapobHocTu 3a aecetTe (10 Ha-roneMmn y4acTvs BbB BCEKU
cybdhoHa Ha OIIM, BKIOUMTENHO HAMMEHOBaHWE, ObPXKaBa,
Najex v BUA, Ha aKTUBUTE, KaKTO U KOHTPAareHT B Cyyalt Ha
CropasyMeHus 3a NMOBTOPHO KynyBaHe (peno caernka)

1 0bpaTHO NOBTOPHO KyryBaHe (obpaTHa peno caerkay;

obLuaTa CTOMHOCT Ha akTuBUTE 3a BCekn cybdoHa Ha OIMT;
® N HETHa JOXOAHOCT Ha Bceku cybdpoHa Ha PIM;

OcBeH ToBa B LiEHTparnHusi onc MoXeTe fa npodveteTe wunv gda
Mory4nTe KOonve Ha BCUYKW YNOMEHaTV No-rope JAOKYMEHTH, KaKTo 1
APy CBBbP3aHN JOKYMEHTU, KaTo Hanpumep ydpeauTenHns ycras u
HAKOM Krto4oBM crniopasymerusi mexay SICAV n komnanusta 3a
ynpaeneHne, MHBECTULIMOHHUTE MEHWDKBbPU W AOCTaBYALMTE Ha
ycnyru.


http://www.finesti.com/

INukBnpgaumnsa unu cnveaHe

NUKBUOALMA

BopobT MoXe da pelum ga nukeuampa Beeku cybdoHa Uik Knac Ha
aKumW, ako eqHo OT CrieqHUTe TBbPAEHWS € BAPHO:

o CTOMHOCTTa Ha BCUYKM aKTUBM Ha cyGhoHaa unu knaca akuum
najHe Nof HABOTO, KOeTo BoOpALT pasrnexaa kaTo MAUHMMYM 3a
edbekTmBHa paboTa.

o JlukBngaumsiTa e onpaedaHa OT CblUecTBEHa MpoMsiHa
B MWKOHOMMYECKA WM MOMMTMYECKa CuUTyauusi, 3acsiralla
MHBECTULMMTE Ha cybdpoHaa nnu Knaca akumm.

o JIukBngaumsta e yact OT NPOeKT 3a paumoHanusaumsa (kato
HanpuMmep LSNOCTHO KOpUTMpaHe Ha MpeanoXeHusita Ha
cybdpoHaoseTe).

AKO HWATO €eOHO OT Te3u TBbPOEHWS He € BSPHO, ToraBa BCsika

TNMKBMZAUMS Ha CyOOHA 1Nk KIac Ha akLmm 3nckea ogobpeHmeTo Ha

aKUMoHepuTe Ha cybdhoHaa unm knaca akumm. OpobpeHune Moxe fa ce

hage ¢ OBMKHOBEHO MHO3VHCTBO OT aKUMMTE, MPUCHLCTBALLY Wi

NpeacTaBeHn Ha BanuaHO MpoBedeHO chOpaHue (He ce uauckea

KBOPYM).

OBWKHOBEHO aKUMOHEPUTE Ha CBOTBETHWSI CyOGOHA UnK Knac Ha

aKkuum MoraT Ja NpoabiKaT da 3asBsBaT 0bpaTHO M3KynyBaHe Uin

NPEXBLPISIHE Ha akuuMTe ey 6e3 Takca 3a 0GpaTHO M3KYMyBaHe Unn

npexebpnsHe OO Aarara Ha nvkeudaumsTa. LleHnte, Ha kouTto Tean

aKkumm ce uskynysat obpaTHO WM NPEXBLPIAT, e BKIoYBaT
pasxoyTe, CBbp3aHu C NvkBMaaLmsTa. bopabT MoXe Aa npeycTaHoBM

BPEMEHHO WNM [[a OTXBbp/M  0OpaTHM  U3KYMyBaHWUS  Unn

NpPexBLPNSHASA, ako BApBA, Ye ToBa € B Han-4o0bp MHTEpeC Ha

aKunoHepuTe.

Camo nuksmgaumsiTa Ha nocregHVst ocTasall cyboHA Le aoBeade A0

nvkenpgauma Ha SICAV. B TakeB cnydan, cneq kato 6bae B3eTo

peLueHne 3a nukeuaaums, SICAV n Beyndkn cybdoHaoBe Tpsibea oa
cnpar 4a eMUTMpaT HOBM aKLM OCBEH 3a LIENUTE Ha NKBUOaumsTa.

CamOTO MHBECTULIMOHHO APYXECTBO C npomeHnvB kanutan (SICAV)

MOXe Ja Obde 3aKpUTO BbB BCEKM €4yH MOMEHT C pelueHue Ha

aKUMoHepWTe (OTHOCHO M3MCKBaHMSITA 3a KBOPYM U riacyBaHe BUXKTE

yupeoutenHna yctaB). OcBeH ToBa, ako Obde YCTaHOBEHO, 4e
kamuTambT Ha SICAV e nagHan nog ABe TpeTM OT MUHMMASTHO

M3MCKBaHVS KanuTar, akuvoHepuTe TpsibBa Aa nonyyar Bb3MOXHOCT

[a rnacysar 3a 3aKpvBaHe Ha 06LLO cbbpaHu1e, NPoBeAEHO B paMkuTe

Ha 40 gHu OT AaTtara Ha YCTaHOBSBaHETO.

3aKprBaHETO LLiE Ce OCHLLECTBU, ako Obae 0gobpeHo C MHO3MHCTBO OT

aKuuuTe, NPUCHLCTBALLIM UM MPEACTaBEHM Ha CLOPaHNETO, un ¢ 25%

OT NPMCLCTBALLMTE NI NPEACTaBEHN aKLK, ako kanmtansT Ha SICAV

€ noA, 25% oT MMHMMYMa (He Ce M3KCKBA KBOPYM).

AKO MHBECTVULMOHHOTO APYXeCTBO C MpoMeHnmB karmtan (SICAV)

TpsibBa Oa Obde NVKBMAMPAHO, €OMH WIM HSIKOMKO SMKBMAATOPA,

HasHa4eHn OT CbOPaHMETO Ha aKLUVIOHEpUTE, LLie MKBUAMPAT aKTUBUTE

Ha SICAV B Hai-0o6bp MHTEPEC Ha aKLMOHEPUTE U LU pas3npenenst

HETHWTEe JoX0aM (Cries NpUCnafaHeTo Ha BCUHKM pa3xoau, CBbp3aHn ¢

NMKBMZAUMSITA) MEXOy aKuMOHepuTe MpOMOpLUMOHArHO Ha TexHUTe

BIOXEHUSI.

Cymn OT rwKBMOaUMKM, KOUTO He ObdaTr MouckaHW HaBpeme Ot

akumoHepuTe, We O6baat genoavpaHu goseputenHo B Caisse de

Consignation. Cymu, KOMTO BCe OLLie He ca nouckaHn crneg 30 roguHn,

Le 6baart 3arybeHr CbrnacHo 3aKkoHOAATENCTBOTO Ha Jliokcembypr.
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CNUBAHUA

B pamkuTe Ha orpaHudenusita Ha 3akoHa ot 2010 r. Bcekn cybdoHa
mMoxe fa Obae cnat ¢ apyr cybdoHa, Keaeto u ga e 6asupaH
(HesaBMcumo panu gpymAT cybdpoHa e B pamkmte Ha SICAV, mnm
B gpyro MNKWUMLUK). BopabTt e ymbnHomowleH ga ogobpsisa Takuea
crmBaHusa. Ako criveaHeTo Bkrtousa gpyro MKUIMLIK, 6opabt nma
npaBso Aa n3bepe 1 AaTtarta Ha BN3aHe B CUra Ha CrvBaHETO.

OcBeH TOBa MHBECTULIMOHHOTO APYXECTBO C MPOMEHNMB Kanutasn
(SICAV) moxe pa ce cnee ¢ gpyro MNMKUMUK, kakto e pa3pelueHo
B 3akoHa ot 2010 r. BopabT e ymbHOMOLLEH Aa 0a00psiBa CrivBaHUst
Ha apym MKUMLUK B MHBECTULMOHHOTO APYXECTBO C MPOMEHIB
kanutan (SICAV) ga onpeaens gature Ha B“3aHe B cuna 3a Takuea
CrvBaHus. Bbnpeku ToBa CIIMBaHETO Ha MHBECTULIVIOHHOTO APYXKECTBO
¢ npomeHmmB karmtan (SICAV) B gpyro MKUMLUK tpstea pa 6bae
0[106PEHO C MHO3UHCTBO OT aKLMWTE, NPUCHCTBALLM Uk NPEACTaBeHN
Ha cbbpaHue Ha aKuyoHepuTe.

AKLIMOHEPW, YUMTO MHBECTULIMM Ca 3acerHaTyi OT CrvBaHe, LLe nosyyar
M3BECTVE 3a CIMBaHETO MOHE eayH MeceL, NpeaBapuTenHo, Mo Bpeme
Ha KOWATO LLie MoraT Jia rnovckar obpaTHO U3KynyBaHe Ui MpexBbprisHe
Ha aKumuTe 1M 6e3 Takey 3a 06paTHO U3KYNyBaHE U NPEXBBPIISHE.



KOMMNAHUATA 3A YINPABJIEHUE

Onepaunn n BusHec cTpykTypa

Mme Ha koMnaHuATa 3a ynpaBrieHve
Amundi Luxembourg S.A.

Cepanuiue 1 onepaTtMBeH LEHTLP
5, allée Scheffer

2520 Luxembourg

Benwko xepuorctao JTokcembypr
Ten. +352 26 86 80 80

MpaBHa ¢hopma Ha komnaHusTa Société Anonyme
MonyyeH npaBeH ctaTyT 20 gekemBpu 1996 r.

YupeguteneH ycrtaB [TbpBo BrivdaHe B cvna Ha 20 gekemspy 1996 T.
n nyérmkysaH B Mémorial Ha 28 sHyapu 1997r. [MocnegHo
MogudmLmpaH Ha 1 siHyapy 2018 . n ny6rmkysaH B RESA Ha 8 siHyapu
2018r.

PerynatopeH opraH

Commission de Surveillance du Secteur Financier
283, route d’Arlon

1150 Luxembourg, JTrokcembypr

PervcrpaunoHeH Homep B 57.255
Kanutan EUR 17 785 525

Opyrv ynpaBnsiBaHn B3aMMHU MHBeCTULMOHHU cdoHaoBe (FCP)
Amundi SIF, Amundi S.F., Amundi Unicredit Premium Portfolio
(HapuwyaH npegy MyNEXT), Amundi Total Return.

OTroBOPHOCTH

KomnaHusiTa 3a ynpaBneHue HoCY OTFOBOPHOCT 3a YNPaBlEHNETO Ha
WHBECTULUTE, aAMMHUCTPATUBHUTE YCITyrM, MapKETUHIOBUTE YCIyrm
1 ycnyrmTe 3a pasnpeaensiHe. OcBeH ToBa KOMMNaHWsITa 3a yrpaBrieHve
CMyXM KaTO OCHOBEH areHT W Kato TakbB, OTfoBaps 3a
aaMUHUCTpaTMBHaTa paboTa, U3vckBaHa Mo 3akoH M OT y4peauTenHus
yCTaB, KakTO W 3a MOAObPKAHETO Ha KHUMMTE W PEruCTpUTe Ha
cybcoHposeTe 1 Ha SICAV. Komnanusita 3a ynpaeneHve nonaga
B obxBaTa Ha [aea 15 Ha 3akoHa ot 2010 T.

KomnaHvsiTa 3a ynpaBrieHvie MMa npaso Aa Aernervipa Ha TpeTy nvua
HSIKOV MIW BCUHKM CBOW OTTOBOPHOCTUW. Hamprvep, JOKOMKOTO 3ana3sa
KOHTPOJTHWTE 1 HaA30pHUTE CY OYHKLIMM, KOMMaHVSITa 3a ynpaBrieHue
MOXe [ia HasHauy eayH UMM HSKOMKO MHBECTULIMOHHA MEHUMKBPU,
KOWTO 2 W3BbPLUBAT EXEOHEBHOTO YMPaBMEHUE Ha aKTUBWTE Ha
cyOhoHOOBETE, WM €O0MH UMM HSIKOTKO CLBETHWLM, KOWTO [a
npefocTaBsAT VHBECTULWOHHA MHcopMaLms, npenopbku
W MPOYyYBaHNs OTHOCHO GbJely MM ChLUECTBYBALLM WHBECTULIMM.
KomnaHvisiTa 3a ynpaBrneH1e MOXe ChLLO Taka ja HadHa4YaBa pasriuyHm
[OCTaBYMLM Ha YCITyTU, BKIKOYUTENHO U3BPOEHKTE No-0r1y, U MoXe Aa
HaszHayaBa OMCTPUOYTOPW, KOMTO Ja MpPOMOTMpAaT W pasnpesenst
aKummUTe Ha CyGhoHOOBETE BbB BCSKA IOPUCOVKLINS, B KOSITO akLMUTE
ca paspelLLeHy 3a npofaxba.

TAKCH

KomnaHusita 3a ynpaerneHvMe vMMa npaBo Ja rornyvaBa Takca 3a
KOMMaHUs1 3a YrpaBneHne, KakTo e MOCOYEeHO 3a BCeku cybdhoHn
B ,OnncaHus Ha cybgoHaoBeTe". TakcaTa ce usdmncnsiea Ha 6asara Ha
eXeJHEBHUTE HETHW aKTUBM Ha Bcekn cybdpoHa M ce 3amnalla Ha
TpUMECeUMe 3a M3MMHanMa nepuod. KomnaHusita 3a ynpaeneHve
nnaLia Ha UHBECTULIMOHHUTE MEHUMKbPY, AOCTaBYMLMTE HA YCnym
1 pucTpubyTopuTe OT TakcaTa 3a KoMMaHusiTa 3a YhpaBreHve.
KomnaHusiTa 3a ynpaeneHue Moxe [a peLun ja ce OTKake OT YacT oT
WM usAnata cy Takca, 3a [a HamanM Bb3OeWCTBUMETO BbpXY
nocturHaTuTe pesynraty. Toan oTka3 Moxe Aa 6bae NpuroXeH Kbm
BCeKM CyOdoHA MM Kac Ha akLyu, 3a BCEKM Nepyop, OT BpeME 1 BbB
BCSKa CTeneH B 3aBMWCMMOCT OT pELLEHWETO Ha KOMMaHusita 3a
yrnpaeneHue.
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CMNOPA3YMEHUA C MEHUMIXKXBLPU U OPYIXM OOCTABYMLIU
HAYCINYTA

VIHBECTULIMOHHUTE MEHUIKBPW, MOAUHBECTULMOHHUTE MEHUIKBPN
W BCUMYKM OCTaHarmM [OOCTaBuvUM Ha YCMyrM MMmar criopasymMeHusi
C KOMMaHVsATa 3a YnpaBrieHMe 3a HeorpaHWdeH nepuod OT Bpeme.
OTHOLLEHUSTTA C UHBECTULIMOHEH MEHWUIKBP, U3BBHPLUMIT ChLLECTBEHO
HapyLLeH\e Ha IoroBopa ¢y, Morat Aa 6baar npekpareHn HesabasHo.
B npotvBeH cryvain WHBECTULIMOHHUTE MEHUKBbPU W OpyriTe
[OCTaBuMUM Ha ycnymm moraT ga nopgagaTr ocTaBka uiv aa obgar
cMeHeHn ¢ 90-aHeBHO Npeau3BecTue.

MONUTUKA 3A Bb3HAIPAXOEHUA

KomnaHusita 3a ynpaeneHue e onpegenuna v Nnpurioxuna rnonuTyika 3a
Bb3HArPaXKOEeHWsl, KOSTO CbOTBETCTBA Ha W MoArnomara COnMaHo
1 edPeKTVBHO yNpaBreHve Ha prcka, pasnonaravku ¢ 6usHec moaen,
KOWTO MO eCTECTBOTO CY HE Hacbp4aBa MOEMaHETO Ha MpeKkoMepeH
pUCK, TbiA KaTO TakbB PUCK CE CYMTa 3@ HECHBMECTUM C PUCKOBUSI
npocoun Ha cybdpoHgosete. KomnaHuata 3a  ynpasreHue
€ ngeHTudmumparna ClyXuTenure Cu, YATo NpodecnoHanHa AeMHOCT
Oka3Ba 3HaUATENHO BIMSHUE BBbPXY puUCKoBUTE npodmnm  Ha
cybdoHOoBETE, U e rapaHTMpa, Ye Te3n CNyXuTenu e crnas3sart
ronuTukarta 3a Bb3HarpaxgeHusTa. Monutukara 3a
Bb3HarpaxaeHnsTa obeauHsiBa  ynmpaBrieHue, CTpyKTypa Ha
nnawlaHusTa, kosato GanaHcupa mexay huKeMpaHu U MPOMEHNUBN
KOMMOHEHTMW, 1 MpaBuna 3a CbOTBETCTBME MPW MOEMaHe Ha pUCK 1
nocTuraHe Ha [ObITOCPOYHM  pesynTat. Tesu npasuna  3a
CLOTBETCTBME MMAT 3a LUeNn [a OTroBapsT Ha WHTepecute Ha
KoMnaHusTa 3a ynpaenenve, SICAV 1 akumoHepuTe BbB Bpb3ka CbC
CbODpaXKeHs), kato BU3HEC cTpaTerus, Lenu, LEHHOCTU U MHTEpeCH, 1
BKIOYBAT MEPKM 3a MpegoTBpaTsBaHe Ha KOHMDIMKTU Ha MHTEPECW.
KomnaHusita 3a ynpaBneHve rapaHtvpa, Ye U34/CNSBaHETO Ha BCSKO
Bb3HarpaXgeHue 3a nocTurHatM pesynratm ce 6Gasunpa Ha
NPUNOXUMUTE MHOTOrOAULLHA LMcbpU 3a MOCTUIHATK pesyrnraTtv Ha
SICAV 1 Ye OeNCTBUTENHOTO NiaLLliaHe 3a TakoBa Bb3HarpaxaeHue ce
pasnpegens 3a cblumsa nepyog. MNMogpobHOCTM OTHOCHO HacTosiLaTa
NonuTUKa 3a Bb3HarpaXkaeH!siTa Ha KOMMNaH1sITa 3a ynpaBreHu1e, Kato
HanpMmep OnuCaHWe Ha HauvHa, MO KOWTO Bb3HarpaKoeHusita
1 BoHycUTe Ce U3YNCNABAT, M CaMOSIMYHOCTTa Ha MLaTa, OTTOBOPHN
3a onpegensHeTo Ha Bb3HarpaxaeHusiTa u GoHycute, ca HarnmyHu
B cTpanuuara ,Regulatory information” (PerynartopHa nHcopmaums) Ha
canta amundi.com, a OCBEH TOBa MOXeTe Aa nouckare 6esnnarHo
XapTUEHO KOMMe OT LIEHTparHms omc Ha KoMMaHusTa 3a yrnpasneHue.

bopa Ha gupekTopute
[Hupexmopu Ha KoMriaHusima 3a yripaeneHue, Haemu om Amundi

Mxa XXaH OroBy
MaBeH M3MbrHUTENeH AMPEKTOp 1 YNpaBnsBaLy, AMpeKTop
Amundi Luxembourg S.A.

r-H Kpuctmnan Menn
mobaneH pwroBoauTen ,JucTpnbyums”
Amundi Asset Management

r-H JenBua xosed Xapt
[MaBeH U3MbIHUTENEH OMPEKTOP
Amundi Ireland Limited

I'-H EHpuko Typku

3aMeCTHVIK rTaBeH M3MbIHATENEH AUPEKTOP U YNpaBnsiBalL
ampekTop

Amundi Luxembourg S.A.

[upekmop Ha KommnaHusima 3a yripasreHue, HeHaem om Amundi
'-H Knop Kpemep
MapTHLop Ha Arendt & Medernach

'-H dpaHcoa BeBepka
Hesasvicum gupektop




['eHepanHu ynpasutenu

xa XaH OioBy
[MaBeH n3MmbrHUTENEH ANPEKTOP U YNpaBnsBaLL, AMPEKTop
Amundi Luxembourg S.A.

'-H EHpumko Typku

3aMeCTHVIK rMaBeH U3MbIHATENEH OVPEKTOP
1 YnpaBnsiBaLL, AMpeKTop

Amundi Luxembourg S.A.

"-H Muep Bo3no
'MaBeH onepatvBeH AvpeKkTop
Amundi Luxembourg S.A.

-H Wapn Xupanges
3aMEeCTHVIK rMaBeH U3MbIHWUTENEH AVPEKTOP
Amundi Luxembourg S.A.

I-H BenxxameH JloHe
MeHnumxbp ,[opTdhonmo oT HeaBKUMM UMOTH'
Amundi Luxembourg S.A.

MHBECTULIMOHHN MEHMAXbPU
N NOAMEHUIKbPU

MHBECTULUMOHHN MEHUXXbPU

Amundi Asset Management
90, boulevard Pasteur
75015 Paris, ®paHups

Amundi Austria GmbH
Schwarzenbergplatz 3
1010 Vienna, Asctpus

Amundi Deutschland GmbH
ArnulfstraRe 124 - 126
D-80636 Munich, lepmanus

Amundi Hong Kong Ltd

901-908, One Pacific Place

No. 88 Queensway

XOHKOHT, KuTaricka HapogHa penybnvka

Amundi Ireland Limited
1,George’s Quay Plaza
George’s Quay

Dublin 2, UpnaHaus

Amundi Japan

1-2-2, Uchisaiwaicho Chiyoda-Ku

Tokyo 100-0011, AnoHus

Amundi SGR S.p.A.

Via Cernaia, 8 -10

20121 Milan, Utanusa

Amundi Pioneer Asset Management Inc

60, State Street
Boston, MA 02109-1820, CteanHeHn amepumkaHcku watu, CALLL

Amundi (UK) Ltd
41 Lothbury
London EC2R 7HF, O6eanHeHoTO KpancTeo

Amundi Singapore Ltd
168 Robinson Road #24-01, Capital Tower,
Singapore 068912, CuHranyp
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Polen Capital Management LLC

1825 NW Corporate Blvd.
Suite 300
Boca Raton, Florida — 33431, CALL,

Resona Asset Management Co. Ltd

Fukagawa Gatharia W2 Bldg
5-65, Kiba 1-Chome, Koto-Ku
Tokyo 135-8581, AnoHus

Wells Capital Management

525 Market Street, 10th Floor
San Francisco, California 94105, CALL

VIHBECTULIMOHHMSIT MEHWDKLP HOCKM OTTOBOPHOCT 3a eXeOHEBHOTO
ynpaereHne Ha cybdoHaoBeTe.

Mo wckaHe Ha ©Oopaa WHBECTULIMOHHUST MEHWDKLP MOXe [a
NpenocTaBs KOHCYNTaumMM U CbaencTBue Ha 6opaa BbB Bpb3ka C
onpeaensHETO Ha MHBECTULIMOHHA MOMUTUKA U CBbP3aHUTE BBIPOCH
3a SICAV v 3a Bcekun cybpoHa.

VIHBECTULMOHHMSAT MeHWIDKbP MMa npaBo fa Jdenervpa  Ha
NMOAVHBECTULMOHEH MEHWIKBbP, 3a cobcTBeHa CMETka, Ha CBOsI
OTrOBOPHOCT U C 0f06peHNeTo Ha Bopaa, KOMMaHWsITa 3a yrpaBrneHve
n CSSF, YacT OT unn BCUYKN CBOW 33AbIMKEHWS 3a ynpasneHue Ha
WHBECTULMUTE U NPEeAOCTaBsHE Ha KOHCYITTaLmm.

Hanpumep, [OOKOMKOTO 3anasBa KOHTPOINHUTE W HaA30pHUTE CU
OYHKUMKM, KOMMAHWSATA 3a YNpaBiieHe MOXe [a HasHaun eavH unn
HSIKOMKO  MOAVHBECTULIMOHHN MEHWUKBbPW, KOUTO [a M3BbpLUBaT
€XeOHEBHOTO YNpaBIieHVe Ha akTUBUTE Ha CybdOHOOBETE, UM eOVH
WM HSKONMKO CBbBETHWLUM, KOUTO Jda MPEenoCTaBAT WMHBECTULMOHHA
WHGOPMaLMS, MPENopbkA U MPOYYBaHUS OTHOCHO Obaeluw wnm
CbLLECTBYBaALLM UHBECTULIN.

NOAUHBECTULIMOHHN MEHVIDKBPU
Amundi Asset Management (agpec no-rope)
Amundi Ireland Limited (appec no-rope)
Amundi Japan (agpec no-rope)

Amundi SGR S.p.A. (agpec no-rope)
Amundi (UK) Ltd (agpec no-rope)

WMHBECTULUMOHHU KOHCYITAHTU

SBI Funds Management Pvt Ltd.

9th Floor, Crescenzo, C-38 & 39,

G Block Bandra-Kurla Complex
Bandra (East), Mumbai 400051, NHaus

VIHBECTULIMOHHUTE KOHCYITTaHTU MPEeaoCTaBsAT NPENopbKA 3a
WHBECTULIN Ha UHBECTULIMOHHUTE MEHUKBPY UM NMOAMEHUDKBPU
Ha cybdpoHaoBeTe.



[loctaBunum Ha ycnyrun, aHraxmpaHum
OT KOMNaHuUdTa 3a ynpaslieHne

AOMUHUCTPATUBEH ArEHT

Société Générale Luxembourg
28-32, place de la Gare

1616 Luxembourg

Benvko xepuorctso Jltokcembypr

A,ElMVIHVICTpaTVIBHVIHT areHt oTroBapsa 3a onpeaenexHn
aaMUHUCTPATUBHN 1 YNHOBHUYECKU YCIyrn, KOUTO Ca My [enervpaHu,
BKIHOYUTENHO M3uuncrnsisaHe Ha HCA n nognomMaraHe Ha NoAroToBkaTa
1 NodaBaHETOo Ha (pVIHaHCOBVI OT4eTU.

PEMUCTPATOP, ArEHT MO NPEXBBLPIAHE U ATEHT
Mo NNALLAHUA

Banka CACEIS, knoH B JTrokcemoypr.
5, allée Scheffer

2520 Luxembourg

Benuko xepLiorcTao JTokcembypr

PervctpatopbT UK areHTbT MO  MPEXBbPIsHE OTroBaps  3a
NoaaobpPKaHETO Ha perucTbpa C akumoHepute Ha SICAV u 3a
obpaboTkaTta Ha 3asiBK1 3a eMuUTMpaHe, NMoKynka, Nnpogaxkba, obpaTHO
n3KyrnyBaHe, MPEXBLPSHE U TpaHcdep Ha akumm Ha cybdoHaOBETE.

FAPAHT

Amundi S.A.

91-93, boulevard Pasteur

75015 Paris

DdpaHumrs

["apaHTLT ocurypsisa oyHKUMATA 3a 3aLumTa 3a Tesn cybcoHaoBe,
KOMTO npeanarar Takasa oyHKLS.
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TepMVIHVI ChC Cﬂel.l,MdWl‘-lHO 3Ha4yeHue

TepmuHUTE B TOBa Kape UMat CriedHUTE 3Ha4YeHWsl B paMKUTE Ha MpocrekTa:
Oymn n wnspasn, kouto ca AeduHupanm B 3akoHa ot 2010 r. wnu, ako e
npunoxvmo, B Permaventa 3a @I, HO He MPUCBCTBAT TyK, MMaT CbLLOTO
3HayeHue kato B 3akoHa ot 2010 1., ako e npuroxumo, B PernamverTa 3a OIr1.

BUCA (Brmskusa ustok u CesepHa Adppuka) Baxpei, Ervnet, Vopaanus,
Kysewr, JlvBaH, Mapoko, OmaH, Katap, Cayavrcka Apabus, TyHnc n ObeayHeHu
apabckn emmpcTBa.

6opa BopabT Ha AVPEKTOpUTE Ha MHBECTULIMOHHOTO APY)KECTBO C MPOMEHNMB
kanutan (SICAV)

Bue Bceky GYBLL, HACTOSILL, Uk GbaeLL, aKUMOHED UM NPEOCTaBUTEN Ha ChLLKS.

Bb1peluHa npoueaypa 3a oueHka Ha KpeaUTHOTO KadecTBo briaropasymHara
BbTpELLHa Mpouenypa 3a OLUEHKA Ha KPeauTHOTO KaYecTBO, YCTaHOBEHA,
BbBeJeHa 1 npuraraHa nocrefoBaTeNHO OT KOMMaHUsTa 3a yrpaBrieHue, C Lien
onpegensiHe Ha KPeAWUTHOTO Ka4YeCTBO Ha MHCTPYMEHTUTE Ha MapyyHWs nasap,
cektoputusauumte 1 BCP, kato ce vma npedsua eMUTeHTa Ha MHCTPyMEHTa
1 XapaKTepucTUKaTa Ha CaMysi UHCTPYMEHT.

OaHbuHo 3aabmkeHo nuue B CALL Besiko ot crnegHuTe:

— rpaxgaHuH Ha CALL wnu noctosiHHo npebuBaBaiio B CALL nvue mm
VIMYLLIECTBOTO Ha TaKoBa ULIE;

— MapTHbOPCTBO wnn Kopriopaumsi, opraHuavpanu B CALL wnm cbrmacHo
beaepareH unm warcku 3akoH Ha CALLL;

— TPBCT, KOWTO Ce YMpaBnsiBa OCHOBHO OT €4HO OT 13BpOeHUTE Mo-rope nvua 1
Ce Hamvpa B 3Ha4YMTENHa CTeneH nop tpucavkumsaTa Ha warcku (CALL) cba,.

ObpXaBa 4neHka [Jbpxaea uneHka Ha EC vy EBponenckoto MKOHOMMHECKO
MPOCTPaHCTBO.

EBpona [anus, ®paHums, Hupgepnanans, O6GeaMHEHOTO KparncTBO
W CbOTBETHUTE TEXHU 3aBUCUMM TepuTopum; Anbanusi, AHgopa, ABCTpus,
Benapyc, benrusa, BocHa n XepuerouHa, bbnrapus, Xspeatus, Kunsp,
Yewkata penybnuka, EctoHus, ®uHnangusa, [epmanusa, [Mbpuus,
YHrapus, Ucnanausa, Upnanausa, Utanua, Nateus, JluxteHwanH, JiuTtea,
Jlrokcembypr, MakegoHus, Manta, MongoBa, MoHako, YepHa ropa,
Hopserns, [lonwa, [Moptyranus, PymbHusa, Pycus, CaH MapuHo,
Cbpbusi, CnoBakusi, CrnoBenusi, WcnaHus, LlBeuus, Llsenuapus,
Typums, YkpanHa, BatukaH; EBponeiickv cbio3, Pycka depepaums
(OHLO).

3akoH ot 2010 r. 3akoHbT Ha Jltokcembypr ot 17 gekemspy 2010 r. oTHOCHO
NPEANPUSITUSITA 32 KOMEKTVBHO UHBECTVPAHE, KaKTO € M3MEHEH.

MHBeCcTULMOHEH knac C pentuHr noHe BBB- ot S&P, Baa3 ot Moody’s winm
BBB- or Fitch.

WHBecTMLMOHHO ApyxecTBO ¢ npoMeHnuB kanuTan (SICAV) Amundi Funds,
VHBECTULMOHHO  [PYKEeCTBO C  MPOMEeHNnvB  KaruTan,  6asvpaHo
B Jltokcembypr.

MHCTUTYLMOHAaNHN UWHBecTUTOpU VHBEeCcTUTOpW, KOMTO OTrOBapsT Ha
KBanvuKaLmsaTa 3a UHCTUTYLIMOHAINIHU MHBECTUTOPU CbITacHo uneH 175 Ha
3akoHa ot 2010 r. unm cbrnacHo HacokuTe 1 npernopbkuTe Ha CSSF.

KWWA OokyMeHT ¢ kntovoBa MHpopMaLms 3a MHBECTUTOPUTE.

INamHcka Amepuka ApxkeHTuHa, Bonvewsi, Bpasunus, Yvnm, Konymbusi, Kocta
Pvka, Kyba, [JommHukaHcka penybrnvka, En Caneapop, Exapop, Batemana,
Xautn, XoHaypac, Mekcuko, Hukaparya, MNaHama, MNaparsan, Nepy, Ypyrsaw,
BeHeuyena.

Juue ot CALL Besiko ot crnegHuTe:

— noctosiHHO npebuBagalio B CALLlL nuue, TpBbCT, Ha KOWTO MOCTOSHHO
npebveaealLo B CALL nuLe e noneyuTen, Um UMyLLIECTBO, Ha KOETO MOCTOSIHHO
npebueaealLo B CALL nuLe e usmbnHuTen unn agMUHUCTPaTOop;

— MapTHLOPCTBO WM KOPropaLyisi, OpraHMavpaHn ChinacHo ceaeparneH unm
LuaTcku 3akoH Ha CALLL

— NPeacTaBUTESICTBO UMK KINOH Ha Yy>KOeCTpaHHa opraHu3auud, HaMmmpalily ce B
CALL;

— CMeTKa, Hempegnosaralia OMCKPELWOHHO pasnopexkdaHe, unn nopobHa
CMeTKa (pasndHa OT CMETKa Ha MMYLLIECTBO Wi TPBCT), KOSITO Ce YrpaBrisiea ot
¢hvHaHCOB MOCPEOHVK UN ApYr JOBEPEHVIK, KOWTO € €AHO U3BpOoeHYTe no-rope
nvLa, WY B Mor3a Win 3a CMETKA Ha €HO OT e4HO M3GPOEHMUTE Mo-Tope NNLa;

— MapTHBOPCTBO UM KOPMopaLWs, OpraHW3vpaHi Ui UHKOPTOpUpaHu OT €4HO
OT U3BPOEHNTE MO-TOpE N LA ChITIACHO 3aKOHW Ha KosiTo 1 Aa e apyra (He CALLL)
[ObpXaBa OCHOBHO C LIEN UHBECTUPAHE B LIEHH KHVDKA, KOUTO HE Ca PErUCTprpaHu
no 3akoHa ot 1933 I, OCBEH aKo He ca opraHu3vipaHW W MPUTEXaBaHW OT
aKpeauTUpaHW VHBECTUTOPY, KOUTO HE ca (hU3MHECKU MWL, UMYLLECTBa Unu
TPbCTOBE.
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HUe, Hac /IHBECTVLIMOHHOTO APYXECTBO C NpoMeHnvB kanuran (SICAV),
JevicTBallo Ype3 bopaa unv Ypes AoCTaBuMLMTE Ha YCIyryi, OnncaHn B
TO3M MPOCIEKT, C M3KIHOYEHWe Ha OAuUTOpa U AUCTPUBYTOpUTE.

HOBOBbL3HMKBaLL na3ap Bcuuykm gbpxaBu ocBeH ABCTpanus,
ABctpusi, benrusa, KaHaga, [anua, ®PuHnangms, PpaHums,
Fepmanus, Mbpumns, XodkoHr, Wcnmangus, Wpnawgus, Utanus,
AnoHus, Niokcembypr, MoHako, HupepnaHgus, Hosa 3enaHaus,
Hopeerusa, [Moptyranusi, CaH MapuHo, CuHranyp, WcnaHus,
Lseums, Lsenuapus, O6eanHeHoTo kpancteo, CALL, BaTukaH.

HCA HeTHa CTOMHOCT Ha aKTUBUTE; CTOMHOCTTa Ha eaHa akLWs.

OCHOBHa Banyta Banyrata, B kodto papgeH cybdoHa Bogw
CYETOBOACTBOTO 32 CBOETO NMOPTEHONKMO M Nopabpka ocHoBHaTa e HCA.

OT4YEeTU 3a aKumoHepuTe [OAVLLIHWTE WK LLECTMECEYHUTE OTYETU Ha
SICAV.

OueHka Bb3 OCHOBa Ha Mofer: OLieHKa onpegerneHa 4Ypes CbriocTaBka,
eKCTparnonupaHa unn no Apyr Ha4YnH ms4ucrieHa oT eauH Wi noeseye
rNas3apHW rnokasarerns;

OueHka Mo nasapHa CTOMHOCT: oLeHka Ha 6a3ata Ha nocrepHarta
Hann4yHa LeHa Ha OCHOBHUA Masap, Ha KOWMTO ce TbpryBart TakMBa LIEHHN
KHIDKa, MPefoCcTaBeHa OT [JOCTaBUMIK Ha YCITyra 3a onpefersiHe Ha LieHUTe,
opobpeH ot bopaa

npocnekT HacToaLwmsAT [OKYMEHT, KaKTO Ce M3MEHS! OT BpEME Ha BpeMe.

paboTeH geH Bceku aeH, KOWToO e uan paboteH AeH Ha GaHkuTe B
JliokcemBypr unu gpyra Abpxaea, KosTo Moxe da 6bae nocodeHa ro
OTHOLLIEHVE Ha onpeaerneH cy6doHa,.

PernamenT 3a ®IMN. PernamertsT (EC) 2017/1131 Ha EBponevickus
naprnaveHT n Ha CbeeTa ot 14 toHn 2017 r. oTHOCHO hOHOOBETE Ha
napnuHua nasap v [Henervipanuat permameHt (EC) 2018/990 Ha
Komucusta or 10 anpun 2018 r. 3a M3MEHEHVME W AOMbIHEHWE Ha
Pernament (EC) 2017/1131 Ha EBponeiickus naprnameHT 1 Ha CbBeta no
OTHOLLEHMEe Ha MpOCTW, MNpO3payHn U CTaHgapTuampanu  (STS)
CEKIOpUTM3aLIMM 1 0BE3MNEYEHN C aKTVBY THPIOBCKM LIEHHM KHbka (ABCP),
M3NCKBaHWSATA 3a aKTVBW, MOMyYeHW KaTto YacT OT CropasymMeHue 3a
0BpaTHO MOBTOPHO KyryBaHe M METOAONOMM 3a OLEHKa Ha KPeaUTHOTO
Ka4eCTBO.

CBbpP3aH C aKLUUW MHCTPYMEHT LleHHa KHUra unm MHCTPYMEHT,
KOWTO pennukupa unu ce 6asnpa Ha akumsi, BKIIOYUTENHO BapaHT
Ha akuus, nNpaBoO Ha 3anucBaHe, MPaBO Ha MpuaobuBaHe unu
3aKynyBaHe, VHKOPMoOpvpaH AepvBatuB, 6a3vpaH Ha akuun unu
NHOEKCH Ha akumu
N YMATO WKOHOMMWYECKM edPeKT BOAW KbM  U3KIOYUTENHA
€KCMo3numMsi Ha akuuu, Oerno3uTopHa pasnucka, Kato Hanpumep
ADR v GDR wnv ceptudumkar 3a yyactue (P-Note). CybdoHaoBe,
KOMTO CMsATaT Aa u3nonssat ceptudmkaTtn 3a yyactue (P-Notes),
LLie ro YNMOMEeHaT U3PUYHO B CBOSITA MHBECTULIMOHHA MOSIUTUKA.

Cy6cpoHg Ha PIIN. Cy6dhoHa B paMKuTE Ha MHBECTULIMOHHO APY>KECTBO
c npoveHnmB kanurtan (SICAV), orroBapsil Ha ycroBusiTa Ha M C
paspeLLeHme 3a hoHA Ha MapyyHUS Nasap B CbOTBETCTBUE C PernameHTa
3a ®IM.

Tbproecku KHDKa, obesneyeHn ¢ akmem (ABCP).
yupeauTerneH yctaB YupeautenHusT ycta Ha SICAV, KakTo e M3MEHEH.

®I. MKUMLK/TKA, otroBapsiLy, Ha yCrioBusiTa Ha U C pa3peLLeHne 3a
doHO Ha napwdHua nasap B cboTBeTCTBUME C Permamenta 3a Orrl
(aedorHvpaH no-gony).

WAL CpepHorpeTerneHsiT Nepyof, KOMTO OTpa3siBa OCTaBaLLms CPOK A0
MbPBOHAYaNHUTE NiaLLaHWs Mo rMaBHMLAaTa Ha LieHHUTe kHpka (6e3 aa ce
B3emaT Mpensuva, NUXBEHUTE MrallaHns U HamarneHusTa Ha OCHOBHaTa
CTOMHOCT).

WAM CpegHonpeTerneHnsT  nagex, KOMWTO Ce orpedens Kato
cpepHonpeTernexys 6poii Ha AHUTe A0 crieaBalliata ara Ha M3MeHeHve
Ha nnasall, MMXBEH NMPOLIEHT (a He Ha KpavHWA magex) unv aatara Ha
nagex 3a WHCTPyMEHTUTE C PUKCYPaH MPOLEHT W WMHCTPYMEHTUTE C
nraBaLl, NIMXBEH MPOLIEHT, KOUTO Ca NMPeMuHanu rocriegHa MM Jara Ha
M3MeHeHMe Ha NpoLieHTa
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	Бенчмарк
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	Деривативи
	Основни рискове
	Цел и инвестиционна политика
	Цел
	Субфондът инвестира основно в международни обвързани  с инфлацията облигации.
	Бенчмарк
	Деривативи
	Основни рискове
	Метод за управление на риска Поети задължения.
	Цел и инвестиционна политика
	Цел
	Инвестиции
	Главен фонд
	Основна валута (главен фонд и фонд-донор) EUR. Процес на управление
	Основни рискове
	Очакван брутен ливъридж 900%.
	Планиране на вашата инвестиция
	Optimal Yield
	Цел и инвестиционна политика
	Цел
	Старае се да увеличи стойността на Вашата инвестиция и да осигури доход през препоръчания период на владеене на ценните книжа.
	Инвестиции
	Субфондът може да инвестира до 10% от активите си в ПКИ  и ПКИПЦК.
	Бенчмарк
	Субфондът се управлява активно и използва впоследствие индекса EONIA (съставян ежедневно) („бенчмарка“) като индикатор за оценка на резултатите си и като бенчмарк, използван от съответните класове акции, за изчисляване на поощрителните премии. Няма ог...
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	Цели да увеличи стойността на Вашата инвестиция и да осигури доход през препоръчания период на владеене на ценните книжа.
	Инвестиции
	Субфондът инвестира основно в облигации от всякакъв вид, от широк набор от издатели, включително правителства, наднационални организации, международни публични организации и корпорации из целия свят, както и в инструменти на паричния пазар. Средната п...
	Субфондът може също да инвестира до 25% от активите си  в облигации с приложени варанти, до 20% в конвертируеми ценни книжа, до 10% в условно конвертируемите облигации и, на допълнителна база в акции.
	Субфондът може да инвестира до 10% от активите си в други ПКИ и ПКИПЦК.
	Бенчмарк
	Субфондът се управлява активно и използва индекса EONIA (съставян ежедневно) („бенчмарка“) като индикатор за оценка на резултатите си и като бенчмарк, използван от съответните класове акции, за изчисляване на поощрителните премии. Няма ограничения по ...
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	Субфондът инвестира на-малко 80% от своите активи в облигации, включително ценни книжа, свързани с ипотеки и обезпечени с активи. Тези инвестиции могат да бъдат от всяко място по света, включително нововъзникващи пазари, и могат да бъдат деноминирани ...
	Субфондът може да хеджира валутна експозиция обратно  в американски долари или в евро. Субфондът може да запази позиция в някоя от валутите във връзка със свои инвестиции, включително като средство за управление на валутна експозиция.
	Субфондът може да инвестира до 10% от активите си в ПКИ  и ПКИПЦК.
	Бенчмарк
	Субфондът се управлява активно въз основа на и цели да надмине (след приложимите такси) индекса Bloomberg Barclays US Universal („бенчмарка“) за препоръчания период на владеене на активите. Субфондът е с експозиция основно към издателите на бенчмарка,...
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	Старае се да увеличи стойността на Вашата инвестиция и да осигури доход през препоръчания период на владеене на ценните книжа.
	Инвестиции
	Субфондът инвестира основно в широк набор облигации от инвестиционен клас, деноминирани в американски долари. Субфондът може също да инвестира до 25% от активите си в конвертируеми ценни книжа, до 20% в облигации с подинвестиционен клас и до 10% в акции.
	Субфондът може да инвестира до 10% от активите си в ПКИ и ПКИПЦК.
	Бенчмарк
	Субфондът се управлява активно въз основа на и цели да надмине (след приложимите такси) индекса Bloomberg Barclays US Aggregate („бенчмарка“) за препоръчания период на владеене на активите. Субфондът е с експозиция основно към издателите на бенчмарка,...
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	Цел
	Старае се да увеличи стойността на Вашата инвестиция и да осигури доход през препоръчания период на владеене на ценните книжа.
	Инвестиции
	Субфондът инвестира основно в държавни и корпоративни облигации от нововъзникващи пазари, които са деноминирани в американски долари или други валути на ОИСР. Корпоративните облигации от нововъзникващи пазари са емитирани от компании, които да учреден...
	Спазвайки описаните по-горе политики, субфондът може също да инвестира в други облигации или инструменти на паричния пазар, до 25% от активите си в облигации с приложени варанти, до 10% в ПКИ и ПКИПЦК и до 5% в акции.
	Субфондът може да инвестира до 10% от активите си в условни конвертируеми облигации.
	Общата валутна експозиция на нововъзникващи пазари не бива да превишава 25% от активите на субфонда.
	Бенчмарк
	Субфондът се управлява активно въз основа на и цели да надмине (след приложимите такси) 95% от индекса JP Morgan EMBI Global Diversified и 5,00% от индекса JP Morgan 1 Month Euro Cash за препоръчания период на владеене на активите. Субфондът е с експо...
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	Цел
	Старае се да увеличи стойността на Вашата инвестиция и да осигури доход през препоръчания период на владеене на ценните книжа.
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	Деривативи
	Основни рискове
	Очакван брутен ливъридж 75%.
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