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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Emerging Markets Equity Alpha

noadoHa Ha Schroder International Selection Fund SICAV

Knac C HatpynsaHe GBP (LU2264145173)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCIl Emerging Markets
(Net TR) Index cnepn npucnagaHe Ha TakcuTe 3a nepuog OT TpY A0 NeT roauHu
Ype3 MHBECTUPaHE B AANOBU LIEHHM KHMXKA Ha KOMMaHUW OT CTPaHu C
pa3BuBaLLM CE U FPaHNYHU Nasapu B LA CBAT.

MHBeCTULUMOHHA NOINTUKA

PoHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Hali-Marnko ABe TpeTu ot
aKTMBUTE CY B AANOBU LIEHHW KHMXKA HA KOMMaHUM OT pasBuBaLLy ce 1
rPaHNYHM Nasapw B LAN CBAT.

doHpoBeTe Alpha nHBecTupaTt B KOMNaHuW, 3a YNATO TeKyLla LeHa Ha akuunte
WHBECTULMOHHUSIT MEHUOXbP MMa CUITHa YBEPEHOCT, Ye He oTpassiBa
ObaelumTe NepcnekTuBmM 3a To3n busHec.

doHOBLT ce ynpaBnsiBa Npu OTYUTaHE Ha CbLUECTBEHUTE EKOMOTUYHH,
couwmanHu u ynpasrneHcku caktopu. ToBa o3HayaBa, Ye Npu OLEHSIBAHETO Ha
KOMMaHuMTEe MOXe [a ce B3emart npeasua haktopu, KaTo KNMMaTuyHm
NMPOMEHU, EKOINOrMYHY NoKasaTenu, TPYAOBU CTaHAAPTU UU CbCTaB Ha
cbBeTa, KoUTo B1xa MOrnM Aa NOBNUSIAT HA CTOMHOCTTa Ha KOMMaHuATa.

POHOBLT MOXeE CbLLO Aa MHBECTMPA NPSAKO UMN HEMPSKO B APYIY LIEHHW KHMXa
(BKMIOYMTENHO B APYrv KNacoBe akTVBW), AbPXaBu, PETMOHN, UHAYCTPUM UK
BanyTW, MHBECTULIMOHHW POHAOBE, BAPaHTU N MHBECTULMM HA NapUYHUS
nasap, KakTto 1 Aa AbpXv NapuyHn CpeacTsa.

PoHOBLT MOXe Aa U3MOoNn3Ba AepuBaTh C Lien NocTuraHe Ha MHBECTULIMOHHN
nevan6bu, HamansBaHe Ha pUcka N No-ePeKTUBHO yrnpaeneHne Ha doHaa.

CpaBHUTeNeH nokasarten

PesynTtatute Ha cdhoHpa TpsbBa Aa ObAAT OLEHSBaHW CNpsSIMO HEroBUS Lienesm
CpaBHWTeNeH nokasaTern, KONTO NPeAcTaBnsaBa NpeBuLaBaHe Ha MHAEeKca
MSCI Emerging Markets (Net TR). No-ronsmata yacTt oT MHBECTULIMUTE Ha
choHaa MoXe Aa ca KOMMOHEHTW Ha CPaBHUTENHUS NMokasaTern.
VHBECTULIMOHHUAT MEHNXKbP MHBECTMPA Ha AVNCKPELIMOHHa OCHOBA U He e
OrpaHnyeH [0 UHBECTMPaHe B CbOTBETCTBUE CbC CbCTaBa Ha CpaBHUTENHUSA
nokasaren. IHBECTULIMOHHUAT MEHUIXBP Lie MHBECTUPA B KOMNAHUM Unn
CEKTOpK, KOUTO He Ca BKIOYEHW B CPaBHUTENHWUA NokasaTen, 3a Aa ce
Bb3M03Ba OT CNeLndUYHN Bb3MOXHOCTU 3a MHBECTULIUN.

YecToTa Ha TbpryBaHe

MoxeTe Aaa nskynysate obpaTtHO MHBECTULIMUTE CY NPU NouckBaHe. To3un hoHA
TbpryBa exefqHeBHo.

MonnTtuka Ha pasnpepeneHue

Toswu knac akuuy akymynvpa npuxoam, noslydeHn oT MHBECTULMUTE Ha (hoHAA,
KOETO 03Ha4aBa, Ye Ce CbXpaHsiBaT BbB (hOoHAA U CTOMHOCTTa UM Ce 0Tpa3siBa
B LieHaTa Ha Kraca akuum.

Mpodunn Ha prcka 1 Ha JOXOAHOCTTA
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MHauKaTopbLT 32 pPUCK U AOXOAHOCT

KaTteropusita Ha pucka e n4mcrieHa 4Ypes u3rnosnsBaHe Ha CUMynupaHu
UCTOPUYECKUN [aHHW 3a pe3ynTaTuTe 1 MOXe [a He € HaAexaeH rnokasaTten 3a
6baelums npodun Ha pucka Ha hoHaa.

He ce rapaHTupa, Ye puckoBaTa kateropusi Ha hoHaa e ocTaHe NOCTOsIHHA U
€ Bb3MOXHO a Ce NPOMEHMU C BPEMETO.

doHA B Hal-HUCKaTa KaTeropums He 03Ha4YaBa 6e3prnckoBa NHBECTULUS.
doHOBLT e B Tasm kaTeropusi, 3aLoTo MoXe [ia MoemMa Nno-BUCOKM PUCKOBE B
TbpCEHE Ha No-BUCOKa AOXOAHOCT U LigHaTa My MOXe CbOTBETHO [a ce
NMOBULLN U MOHWXM.

KaTeropusTa oTpassBa CbLUO Taka, Ye TO3u Knac akumm e B pasnuyHa BanyTa
OT BanyTaTta Ha doHaa.

PuckoBu ¢pakTopu

Puck oT KoHUeHTprpaHe: PoHABT MOXe [a Ce KOHLIeHTpUpa B orpaHuyeH 6poii
reorpadCku permoHn, NPOMUILLINIEHN CEKTOPW, Na3apy U/Mnu oTAENHU NO3NLUN.
ToBa Moxe Aa gosefe A0 ronemMmn NPOMeHN B CTOMHOCTTa Ha POHAA KaKTo B
MONOXMUTENHa, Taka U B oTpuuaTenHa nocoka.

BanyTeH puck: ®oHABT MOXe fa 3arybu CTOMHOCT B pe3ynTaT Ha NpOMeHu B
0BMeHHM KypcoBe.

Puck ot passuBaLy ce 1 rpaHuyHn nasapu: PassuBaluyTe ce nasapu, u
0CcoBeHO rpaHNyYHUTE Nasapu, KaTo LSNo HOCST NMO-BUCOK NMOMUTUYECKM,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTUTe, onepaTuBEH W NIMKBUAEH PUCK,
OTKONKOTO pasBuTUTE nasapu.

Jlvkenper puck: MNpy TpyaHU NasapHu ycrnosus OOHABLT € Bb3MOXHO Aa He
ycnee Aaa npogage AafeHu LeHHN KHUXa Ha MbnHata UM CTOMHOCT Uiu
n3obLo. Toea 61 3acerHano pesynTata u 6u Morno ga Aosede A0 OoTnaraHe
UM NpeycTaHoBsiBaHe Ha 06paTHOTO M3KynyBaHe Ha akuunTe.

OnepaTtueeH puck: OnepaTvBHU NPOLIECK, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHABaHETO Ha aKTUBW, MOXe Aa He 6bAaT OCbLIECTBEHN yCreLHo. Tosa
MOXe Aa fosefe Ao 3arybu 3a oHaa.

Puck 3a pesyntatute: IHBECTULIMOHHWTE LieNy U3passiBaT XenaH pesynrar, Ho
HsIMa rapaHuus, 4Ye Tou we 6bae nocTurHat. B 3aBucnMOCT OT nasapHute
YCMOBYWS U MaKpOMKOHOMUYECKaTa cpefa MHBECTULIMOHHUTE Lienn MoXe Aa ce
OKa’kaT No-TPyAHW 3a NnocTuraHe.

BPJIM: MpexoabT Ha dvHaAHCOBUTE Nasapu OT U3MON3BaHETO Ha
BbTpeLIHO6aHKoB pedhepeHTeH nmxseH npoueHT (BPJIM) kbM antepHaTuBHM

pedepeHTHN NPOLIEHTU MOXeE Aa MOBMMSIE HA OLEHKaTa Ha onpeaeneHu
y4acTusi U fa BroLuM NMUKBWUOHOCTTA Npu ornpeaeneHn MHCTPYMeHTU. Toea
MOXe [a NOBnusie Ha pe3ynTaTuTe OT UHBECTULMUTE Ha doHaA.

Puck ot gepusatn — EdbekTuBHO ynpaeneHue Ha noptdeiina u
MHBECTULMOHHM Lenun: 3a edpekT1BHO ynpaBneHne Ha noptdenna morat ga ce
13nonaeart gepveaTty. [lepuBatute Moxe Aa He JOHecaT oYakBaHuTe
pe3ynTaTi, MOXe Aa nopogsaT 3arybu, no-ronemu ot CTOMHOCTTa UM, 1 MOXe
Aa fosefart fo 3arybu 3a dpoHpa. PoHABT MOXe CbLUO Taka Aa Hanpasu
CbLLECTBEHN UHBECTVLMN B AEpUBATU, BKIMIOYUTENHO, KaTO M3MON3Ba TEXHUKN
Ha KbCv NpoAaxoun 1 NMBLPUAX C Len Aa peanusnpa AoxoaHocT. Korato
CTOMHOCTTa Ha AajileH aKkTUB Ce MPOMEHM, CTOMHOCTTa Ha AepuBaTtu, 6a3mpaHu
Ha TO3¥ aKTMB, MOXe [a Ce MPOMEHM B MHOTO Mo-ronsiMa creneH. Tosa Moxe
Aa foBefe 40 MHOrO No-ronieMu 3arybu, OTKOnKOTO MHBeCTULMATa B 6a3oBums
aKTuB.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

1.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢OHAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.62%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIHOYMTENTHO PasxoauTe 3a MapKeTVHT U NpeasiaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 0b6paTHO U3KyMNyBaHe Ha AsSnoBe ca NpeacTaBeHu
KaTo MakCUMarnHu CTOMHOCTU U B HAKOW Crydan MOXe Aa ce Mnnatui no-marko.
MoxeTe fa pasbepeTe AeNCTBUTENHUTE TakCK 3a 3anuncBaHe 1 3a 06paTHO
U3KyrnyBaHe Ha AsnoBe OT BaluWsi (OMHAHCOB CbBETHMK.

Taka npeacTaBeHaTa CTOMHOCT Ha TEKYLLMTE Takcu NpeacTaBnsiBa NporHo3Ha
OLIeHKa Ha TakcuTe, Tbid KaTo (POHABLT € Cb3Aa[eH HacKopo U HAMa pasxoau 3a
e[Ha roaunHa, Bbpxy KOUTO Aa Ce U3YUCMM CTOMHOCTTa. TOANLLHUAT OTYET Ha
doHaa 3a BcaAka hMHaAHCOBA roauHa Liie CbabpXKa NoAPOoBHN AaHHK 33
TOYHUTE HAYUCTIEHMN TAKCK.

MoxeTte aa HamepuTe noBeve nHopMaums 3a Takcute B pasgen 3 oT
npocnekTa Ha doHaa.

Pe3ynTaT|/| OT MMHaNn nepmnogn
%

Hama pgoctaTtbyHO AaHHK, 3a Aa ce NpedocTaBun Ha
NHBECTUTOPUTE NoJfie3Ha chbopmauvm 3a pesynrtatute oT
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PoHabLT e cb3naneH Ha 11 aekempu 2017.

KnacweT akuun b6elwe cb3gageH Ha 11 gekemspu 2020.

CTOMHOCTU 3a NOCTUrHaTK pe3ynTaTi ca Hann4yHu caMo OT Cb3[aBaHeTo Ha
CbOTBETHUS KNac akumu.

MpakTnyecka nHGopmauus

AenosuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHutenHa uHpopmauma: Moxere aa nonyyute AOMbIHATENHA
MHopMaLms 3a To3Un (hOHA, BKITIOUYMTENHO NPOCMEKTA, NOCNeaHUS roauLLEeH
OTYeT, BCUYKM NoCneABalLy LeCTMECEYHM OTHETU U NocneaHaTa LeHa Ha
akuuvTe, OT yNpaBnsBaLLoTO APYXeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ItokceMbypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca nocTbnHu 6e3nnaTtHo Ha Gbrrapcky,
aHIMNIACKM, (PPEHCKM, HEMCKU, TPBLKU, YHFapCKW, UTanmnaHCKu, NMoricku,
hnamaHAcku, XonaHACKW, (UHCKM, NOPTYrancku U UCNaHCKU e3UK.

[AaHbuHO 3aKOoHOAaTeNncTBO: PoHABLT Noanexu Ha AaHbYyHo obnaraHe B
JTtokcemOypr, KOETo MOXe Aa OKaxe BNuUsiHMEe BbpXY UHOAVBUAYaNHNUS BU
JaHbyeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBeaeHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JeknapupaHa B
HacToSALWMS JOKYMEHT MHbopMaumsi, KOSITO e NoABexaallia, HETOYHa Unu e B
NpOTUBOPEYME CbC CbOTBETHUTE YacCTW OT NpocnekTa Ha oHAa.

doHA Yaabp: To3un doHA e noapasaeneHve Ha OoHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha To3¥ AOKYMEHT. [pocneKkTbT U NEpUoaNYHUTE OTYETU ca
M3roTBEHU 3a Lenus doHa Yagbp. 3a 3awuTa Ha MHBECTUTOPUTE, aKTUBUTE U
nacuBUTE Ha BCSKO NoApasferieHve ca pasfaeneHu no 3akoH OT Te3u Ha
ApyruTe nogpasgeneHus.

MpemecTBaHMA: [Npu cnassaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHOupaTcTBaTe 3a MPeMecTBaHe Ha BallaTa MHBECTULMS B APYr Krac akuun B
pamkuTe Ha To3u doHa unu B apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a nose4e MHopmalms.

MonnTtuka 3a Bb3HarpaxxkaeHusa: Peslome Ha nonutmkara 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHGOpPMaLUs ca AOCTBIMHM Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue
e J4OoCTbMHO 6e3nnaTHo Npy NouckeaHe.

MonuTrkaTa BKIOYBA ONMCaHME Ha TOBA KaK Ce u34ucnssat
Bb3HarpaxxaeH1eTo 1 obesLleTeHnsiTa U CaMonNUYHOCTTa Ha nuuara,
OTTOBOPHU 3a NPUCHXOAHETO Ha Bb3HarpaxaeHneTo u obeslueTeHnsTa.
PeuHuK: MoxeTe fa HaMmepuTe OBSICHEHUS Ha HAKOM TEPMUHM, U3MON3BaHU B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

CpaBHUTenNeH nokKasaren: LienesBnat cpaBHuTeneH nokasaren e n3bpaHx,
3aLL0TO e NpeAcTaBMTENEH 3a BuAa MHBECTULIMK, B KOUTO € Han-BEpOoSTHO Aa
MHBECTMpPa POHABT, U NopaaM ToBa € NoAXOAsLLA Liern No OTHOLLEeHNe Ha
[0XOAHOCTTa, KOATO (hOHABLT Lienun fa NpeaocTaBu.

Pasxopau 3a pasnpeaeneHue: H1MBoTo Ha pasxoauTe 3a pasnpegerneHve B
HAKOW 0PUCAMKLMN MOXe Aa NOBMMsie Ha CnocobHOCTTa Ha MHBECTULIMOHHUSA

MEHUIXbpP Aa nocpeliHe MHBeCTULUMOHHATa Len Ha (bOH,Ela Nno OTHOLUEeHUe Ha
BCUYKM KNacoBe akuuu cneq npucnagaHe Ha TakcuTe.

To3n GOoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpmpaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 11/12/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



