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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.
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Knac C HatpynBaHe GBP Xeg>xupaH (LU1732475915)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag 3 Month USD LIBOR (unu
anTepHaTuBHa pedepeHTHa CTOMHOCT) cref npyUcnajaHe Ha TakeuTe 3a
nepuoz oT Tpy rOAUHM Ype3 MHBECTMPAHE B akLMKU, 0b6nvraumm 1 BanyTu B Usn
CBSIT, BKITIOYMTENHO Ha pa3BuUBaLLM Ce nasapu.

MHBeCTULUMOHHA NOINTUKA

PoHOBLT ce ynpaBnsiBa akTUBHO W NpyemMa MHOTOCTPaHeH CTpaTermiyecku
Nnoaxon 3a MHBECTUpaHe B pa3HoobpaseH Habop OT MoAdenu, akTMBY, BpEMEBU
XOPU30HTY U Nasapu, 3a Aa ce orpaHuym 3aBUCUMOCTTa OT €ANHUYEH U3TOUHUK
3a HapacTBaHe Ha kanuTana.

PoHOBT MHBECTMPA B LIEHHM KHIXa, obnurauum (BKMKOYUTENHO KOHBEPTUPYEMU
obnuraummn 1 ycrnoBHO KOHBEPTUPYEMU O0bnuraumm) u BanyTu, KakTo 1 B
WHBECTULMOHHU (DOHOBE, MHBECTUPALLM B NOAOOHN UHCTPYMEHTH.

doHaBLT Moxe Aa nHeecTupa Ao 50% OT akTuBUTE U B obnuraumm c
HEVHBECTULMOHEH KpeauTeH pedTuHT (0bnuraumm ¢ KpeamTeH pernTrHr nog
MHBECTULMOHHMSA, namepeH no Standard & Poor's nnu gpyr paBHOCTOEH
PEVTUHT Ha APYrY areHuMmn 3a KpeauTeH penTuHr). PoHabT Moxe Aa
nHBectmpa Ao 20% oT akTMBMTE cv B NpobnemHmn obnuraumm n 20% ot
aKTMBUTE CU B 06E3NeYeHn C UNOoTEKN U 06e3neyeHn C akTUBU LIEHHW KHUXKA.
doHabT Moxe Aa nHeecTupa Ao 10% OT akTuBUTE CU Ha HETHa Ba3a B YCINOBHO
KOHBEpTUpYyeMu obnurauum.

PoOHABLT MHBECTMPA B aKUMW HA KUTANCKM KOMMNAHUW, PEFUCTPUPAHN U
TbpryBann B RMB Ha kuTanckn dbongosu 6opcu kato LLerxeHckaTta nnm
LLlaHxavickata poHaoBu Gopceu.

PoHOBT MHBECTMPA NPSIKO Ype3 3aKkynyBaHe Ha PU3NYECKN UHBECTULMN U/
Henpsiko Ypes3 Aepmsatn. POHABLT M3NON3BA U3KMYMTENHO AepyBaTH, C OAbMAMU
1 KbCW NO3ULMK, C LieNn NOCTUraHe Ha MHBECTULMOHHN Nevandu, HamanssaHe

Ha pucka unu no-eeKkTMBHO ynpasneHue Ha poHaa. PoHabT Moxe aa Obae C
HEeTHa obfra Unun ¢ HeTHa kbca No3uums, koraTo Abfra U Kbca no3muusi ce
KOMOUWHMpaT.

DoHABLT MOXE [Aa U3NOoN3Ba UIKITHOUYUTENHO NUBLPUIXK U Aa ObPXU NapUyHU
cpeactBa. OcBeH ToBa POHALT MOXe MO nsknodeHne ga abpxu go 100% ot
aKTMBUTE CU B NapuyHu cpegctea. PoHabT Moxe Aa uHBecTmpa ao 10% ot
aKTMBWUTE CU B MHBECTULIMOHHM (POHOOBE OT OTBOPEH TUM.

Mpenopbka: MHBecTuTopute TpsibBa Aa NOTbPCAT HE3ABNCMM CbBET 1 Aa ce
ybennT, ye pasbvpaT TEXHUKWUTE, U3MOM3BaHM OT MEHUXKbPA.

CpaBHUTesIEH NoKasaTen

Pesyntatute Ha choHaa TpssGBa Aa 6bAaT oLeHsIBaHN CNpsSIMO HEroBUS LieNeBu
CpaBHUTENEH nokasaTtern, KOWTO € Aa ce HaaBuwwn niaekcbT BBA LIBOR USD
3 Month Act 360 (unn antepHaTBHa pedepeHTHa CTOMHOCT) B pamMK1Te Ha
nepvoz oT Tpu roAvHU 1 Aa ce npasu cpaBHeHve ¢ nHaekca MSCI World (Net
TR). CbnocTaBUMUST CpaBHUTENEH NOKa3aTen e BKIIOYEH camo C Len
CpaBHEHWE Ha pe3ynTaTuTe U HMa OTHOLLEHWE KbM HauuHa, No KOMTO
WNHBECTULMOHHUSIT yNpaBuTen MHBECTUPa akTUBUTE Ha poHAaa.
MHBecTUUMOHHaTa BCceneHa Ha hoHaa ce o4yakBa Aa ce NpuUMnokprBea Npsiko
UM KOCBEHO [10 OrpaHn4eHa CTeneH ¢ KOMMOHEHTUTE Ha CbMNOCTaBUMUS
cpaBHUTeNeH nokasaten. 3a noeeye nogpoGHoOCTM BMxTe npunoxenue 1 kbm
npocnekTa Ha oHAa. PeaynTatuTte 3a TO3M Kinac akumm ce CpaBHABAT C
pe3ynTaTuTe 3a EKBUBANEHTHUS KIac akUMmn C HEXeKupaHa BanyTa.

YecToTa Ha TbpryBaHe

MoxeTe da kynyBaTe v npogasaTe akuuu Bcsika ceamuua B cpaga (Mnu Ha
cnepngalmsi paboTeH AieH, ako cpaaa He e paboTeH AeH) U B NocrefHus
paboTeH AeH Ha meceLa.

Monntuyka Ha pasnpegeneHuve

To3u knac akumMm akymynupa npuxoau, NofyyeHn oT MHBECTMLIMMTE Ha GoHaa,
KOeTO 03HayaBa, Ye Ce CbXpaHsiBaT BbB (POHAA 1 CTOMHOCTTa UM Ce oTpassiBa
B LieHaTa Ha Kkrnaca akuuu.

Mpodunn Ha pncka 1 Ha JOXOAHOCTTA

Mo-HUCKUAT pUcK
MoTeHuManHo No-HMcKa AOX04HOCT

Mo-BUCOKMAT puck

MoTeHLManHo No-Brcoka
OXOAHOCT
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MHAnKaToOpBLT 38 PUCK U JOXOAHOCT

KaTeropusta Ha pucka ce ocHoBaBa Ha LiefnTa 3a puck Ha (hoHAa 1 HsMa
rapaHuumsi 3a HEMHOTO MOCTUraHe.

He ce rapaHTupa, Ye puckoBaTa kateropmsi Ha hoHaa Le ocTaHe NOCTOsIHHA U
€ Bb3MOXHO a Ce NPOMEHMU C BPEMETO.

doHA B Han-HUCKaTa KaTeropus He 03Ha4YaBa 6e3pnckoBa NHBECTULUS.

dOHILT € B Ta3n kaTeropusi, 3aLloTo MOXe [a Nnoema Mno-B1COKU PUCKOBE B
TbpCeHe Ha No-BUCOKa JOXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN U MOHUXMN.

PuckoBun ¢pakTopun

Puck oT 06e3neyeHmn ¢ akTUBU U 06E3NEYEHN C UMOTEKM LEHHUN KHKa: DOHOBLT
MOXe [la MHBECTUPA B LIEHHW KHUXKa, 06e3nedeHn ¢ unoTeka unm ¢ akTueu.
Ba3zoBuTe kpeauTononyyaTenu Ha Tesu LeHHU KHKKa MOXe Aa He MoraT Aa
noracsiT MbIHUS pa3Mep Ha 3a4bJIKEHNETO CU1, KOETO MOXe [a AoBeae A0
3ary6u 3a doHga.

YcnoBHW KoHBEPTUPYEMU obnuraumm: PoHOBLT MOXe Aa UHBECTUPA B YCIOBHU
KOHBEpPTUpPYemu obnurauum. AKo oHaHcoBaTa MOLL, Ha EMUTEHTA Ha YCIOBHM
KOHBEpTMPYEMU obnmraumy cnagHe rno npegnucaH HadvH, CTOMHOCTTa Ha
obnuraumsita Moxe Aa cnagHe 3Ha4YUTENHO 1, B Haii-noLwms cryyai, moxe fa
noBefe fo 3arybu 3a hoHaa.

KpeauTeH puck: BriowaBaHe Ha (pMHAHCOBOTO CbCTOSIHME HA EMUTEHT MOXe
[a fosefe [0 cnaj B CTOMHOCTTa Ha obnuraummte My Unv o obesLeHsaBaHeTo
nMm.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NpoOMeHu B
0OMeHHN KypcoBe.

BanyTteH puck/xemxupaH knac akunm: XemMxMpaHeTo Ha Knac akuum Moxe aa
He 6bae HanbMHO ePEKTVBHO U MOXE Aa CbLUEeCTByBa OCTaTbyHa BanyTHa
ekcnosunumns. Pasxogute, cBbp3aHu € Xe[XMpaHeTo, MOXe Aa NOBMUSAT Ha
nocTurHaTuTe pesyntaTti, a noTeHumnanHuTe nevyanbu ga 6baart no-
OrpaHnyeHu, OTKOINKOTO NPU HEXEQXKMPaHU KNacoBe akLuK.

Puck ot pa3BuBaLy ce 1 rpaHuyHM nasapu: Pa3BuBaliuTe ce nasapu, 1
0CcobeHO rpaHUYHUTE Masapu, Kato LiAno HOCHAT MO-BMCOK MOMUTUYECKN,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTUTe, onepaTuBeH U NUKBUAEH PUCK,
OTKOIKOTO pasBUTUTE nasapw.

Puck ot Stock Connect: ®oHOLT MOXe Aa MHBECTMPA B KUTaNCKM A akuum Ypes
Shanghai-Hong Kong Stock Connect n Shenzhen-Hong Kong Stock Connect,
KOETO MOXe [a BKIoYBa PUCKOBE, CBbP3aHM C KIIMPUHTa U CETbIIMEHTA,
perynaTtopeH, ornepaTuBEH PUCK U PUCK OT KOHTpareHTa.

Puck oT cboutnsa: PoHABT We 3aeme 3HaUUTENHM NO3MLMM B KOMMaHUN,
yyacTBalLuy B CAEMKM NO CnvMBaHe 1 NpuaobreaHe, peopraH3aunm n gpyru
KopropaTuBHY cbbUTUs. Te MOoXe Aa He 3aBbpLuaT Cropes 04akBaHusTa v no
TO3M Ha Ha4YMH MOXe Aa NPUYMHAT 3arybu Ha coHaa.

Puck ot obnuraumm ¢ Bucoka goxogHoct: ObnuraummnTe ¢ BUCOKa AOXOQHOCT
(HOpPMarnHo € MNO-HUCHK PENTUHT Unn 6e3 KpeauTeH PenTUHr) OBMKHOBEHO
HOCST NO-BVCOK Na3apeH, KpeAMTEH 1 NMUKBUAEH PUCK.

JIukBupaeH puck: Mpy TpyaHW nasapHu ycnosus oHOBLT MOXe [a He € B
CbCTOSIHME Aa NMPoAaBa LeHHW KHMbKa CpelLLly MbIiHaTa MM CTOWHOCT 1 aa
npofasa Bbo6LLEe. ToBa MOXe [a NOBNusie BbpXy pesyntatute 1 Aa Aoseae Ao
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO M3KynyBaHe Ha akuumTe my.
Multi-Manager puck: ®oHABT pasnpeenst KanuTana cu Mexay MHOXeCTBO
cTpateruu, ynpasnsiBaHu OT pasnunyHu NOpTAONNO MEHUMKBPU, KOUTO He
KoopAMHUPAT MHBECTULIMOHHWUTE PELLEHUS MOMEXAY CU, KaTo ToBa MOXe Aa
[oBefe [0 KOHLEHTpMpaHe unm Ao pa3ceiBaHe Ha PUCKOBUTE EKCNO3ULNN.
OnepatnBeH puck: OnepaTvBHU NPOLECK, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHABaHETO Ha aKTVBM, MOXe Aa He ObAdaT OCbLLECTBEHM ycnelwHo. Toea
Moxe fa Aosefe Ao 3arybu 3a dpoHaa.

Puck 3a pesyntatute: IHBECTULIMOHHWTE Lieny U3passiBat enaH pesynrar, Ho
HsIMa rapaHuus, Ye TakbB pesynTar we 6bae nocTurHat. B 3aaBucumocT ot
nasapHuTe yCrnoBMS U MakpOMKOHOMUYecKaTa cpeaa UHBECTULMOHHUTE Lienm
MOXe [la Ce OKaXkaT No-TPyAHW 3a NoCTUraHe.

BPJIM: MpexoabT Ha hbMHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPELUHOGaHKOB pedhepeHTeH nrxBeH npoueHT (BPITM) kbM anTepHaTuBHM
pechepeHTHN NPOLIEHTU MOXe [Aa NOBNMsie Ha oLeHKaTa Ha onpeaeneHu
yyacTus 1 Aa Browwv NMKBMAHOCTTA NpU ONpeAeneHn NHCTpyMeHTu. Toea
MOXe [ia MoBMnvsie Ha pesynTatute oT MHBeCTULunTE Ha hoHaa.

Puck ot gepusatn — EdpekTuBHO ynpaeneHue Ha noptdeiina n
WMHBECTULMOHHU Lienun: 3a edheKTUBHO yrnpaBrneHue Ha noptdenna morat ga ce



n3nonseart gepueatu. ,D,epI/IBaTI/ITe MOXe Oa He foHecaT O4YaKkBaHuUTe
pesynTaTi, MoXe Aa NOpPoAsT 3arybu, no-roniemu oT CTOMHOCTTa UM, U MoXe
Oa gosepar go 3arybu 3a goHaa. PoHOLT MOXeE CbLUO Taka Aa Hanpasu
CbLEeCTBEHN NHBECTULMU B OepUBATU, BKIKOHUTENHO, KaTO 13MO0S13Ba TEXHUKNU
Ha KbCy Npoaax6u n NMMBLPUIK C Lien Aa peanusvpa goxonHocT. Korato

Takcu

EAHOKPaTHU TaKCW, YAbPXXKaHU Npean Un ciej MHBecTULUATa

1.00%

Takcu 3a 3anucBaHe

Takcu 3a 06paTHO N3KynyBaHe Hama

ToBa e MakcMmarHarta cyma, KosiTo Moxe Aa 6bAe yabpxaHa oT BaluTe
CPeAcTBa Npeau TAXHOTO UHBECTUPAHE.

aKCu, noemMaHu oT ¢0H,qa B paMKUTe Ha eqHa rognHa

TeKyLm Takem 1.73%

aKCu, noeémMaHu oT ¢0Hp,a npwv onpeaeneHu ycinoeusa

Takca 3a NOCTUTHaTX pe3ynTaTu

PvkoBoau ce ot ,[MpuHuMna Ha Han-Bucokata ctonHocT®, 20,00% ot
HaAXBbPMALLMSA NIaHyBaHUTE pesynTaTh Knac akumm Hag, 3-mecedxHus GBP
BBA Libor Act 365. BuxTe npocnekTa 3a noseve nHgopmaums. MNMpes
nocnegHata ouHaHCOBa roguHa Ha )oHAa TakcaTta 3a NoCTUrHaTh pesynTaTtu
6ewe 0.00% oT coHaa.

CTOWMHOCTTa Ha AafeH akTVB ce NPOMeHU, CTOMHOCTTa Ha AepvBaTy, 6asvpaHu
Ha TO3U aKTUB, MOXe [a Ce MPOMEHW B MHOIO Mo-rofisiMa cteneH. Tosa Moxe
Aa fosefe A0 MHOro no-ronemu 3arybu, oTKonkoTo MHBeCTUUMsTa B 6a3oBus
aKTuB.

TaKCVITe, KOWUTO nnawiarte, ce U3nona3eart 3a NnokpmeaHe Ha agMUHNCTPATUBHUTE
pa3xoan Ha hoHAa, BKMIOYMTENHO pasxoamTe 3a MapKeTUHT U npeanaraHe Ha
d)OH,D,a. Tesun Takcu BOOAT OO HamMarngaBaHe Ha NoTeHUunanHua pbCT Ha
WHBECTULUUATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNoBe ca NpefcTaBeHn
KaTo MaKCMMarnHu CTOMHOCTY 1 B HAKOM Criydan MOXe Aa ce NnaTtu No-marnko.
MoxeTe aa pasbepeTe AeCTBUTENHMTE Takcy 3a 3anvcBaHe 1 3a obpaTHo
U3KyrnyBaHe Ha AsroBe OT BalLns (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TeKyLUMTe TakCK ce OCHOBaBa Ha Pa3xoauTe OT NpeaxoaHaTta
rogvHa 3a roguHara, KosaTo cebpluBa npes aekemspu 2019 ., 1 Moxe aa ce
NpoMeHA roauLlHo.

MoxeTte Aa HamepuTe noseve nHdopmMaumsa 3a Takcute B pasgen 3 oT
npocnekTa Ha goHAa.

Pe3ynTaT|/| OT MMHaNK rnepmnogn
%
40
35

30

27.7%

25

20

6.3%
8.2%

2015 2016

C HatpyneaHe GBP (LU1732475915)
3 Month USD LIBOR

Il MSCI World (Net TR) index
C Accumulation USD (LU1732475089)

2017 2018

Pe3yntatute oT MMHanu neprMoam He ca NporHo3a 3a GbaeLumTe pesynTaTu u
MoXe Aa He ce noBTapsaT. CTOMHOCTTa Ha MHBECTULMUTE MOXeE KaKTo Aa ce
MOBULLN, Taka M Aa Ce NOHWKM, U € Bb3MOXHO Aia He nonyynte obpatHo
cymarta, KOsiTo MbpBOHA4anHo CTe UHBECTUpany.

PesynTtatute Ha cpaBHUTENHKUA Nokasarten ca nokasaHu B 6azosata BanyTta
Ha cpoHAaa.

PoHABLT e cb3faneH Ha 28 despyapu 2018.

KnacwsT akuun belue cb3ganeH Ha 28 despyapm 2018.

MpakTnyecka nHpopmaums

Aeno3suTtap: Brown Brothers Harriman (Luxembourg) S.C.A.
AonbnHutenHa uHpopmauma: Moxere aa nonyyute AOMbIHATENHA
MHdopMaLus 3a To3n hoHA, BKMYMTENHO NpocnekTa, NocnegHns roguleH
OTYET, BCUYKM NOCneABalLy LWECTMECEYHM OTHETU U NocneaHaTa LeHa Ha
aKkuunTe, OT YNpaBnsiBalLoTo APYXXEeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca gocTbnHM 6e3nnaTHO Ha aHMNIACKK,
PPEHCKN, HEMCKU, TPBLKW, TannaHCKu, oriaMaHacKy, XOnaHACKK, LWBEACKN,
VHNAHACKN, MOPTYranckn U UCMAHCKN e3NK.

[AaHbyHO 3aKoHOoAaTeNncTBo: PoHABLT NOANEXM Ha JaHbYHO obnaraHe B
JTtokcemOBypr, KOETO MOXe [a OKaxe BNuUsiHWE BbpXY UHOAVBUAYaANHNUS BU
OaHb4eH CcTaTycC.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBeAeHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JekrnapupaHa B
HacTosAWMSA JOKYMEHT nHcopMaumsi, KOSTO e noABexaalla, HETOYHa Unu e B
npoTnBopeYvne CbC CbOTBETHUTE YAaCTK OT NMPOCNEeKTa Ha CbOH,qa.

doHp Yaabp: Tosun doHA e nogpasaeneHne Ha oHA Yagbp, YMETO UME € B
ropHaTa 4acT Ha To3¥ AOKYMEHT. [1pocnekTbT U NEPUOANYHUTE OTYETU ca
M3roTBeHn 3a uenus doHa Yagbp. 3a 3awuta Ha MHBECTUTOPUTE, akTUBUTE U
nacuBUTE Ha BCAKO NoApasferieHve ca pa3faeneHu rno 3akoH OT Te3u Ha
ApyruTe nogpasgeneHus.

MpemecTBaHMA: MNpu cnaseaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHgungaTtcTBaTe 3a npemMecTBaHe Ha Ballata MHBECTULUMA B ApYr Knac akuum B
pamkuTe Ha To3n doHA unn B Apyr doHa Ha Schroder. Monisi, BuxTe
npocnekTa 3a noseve MHopmalms.

MonnTtuka 3a Bb3HarpaxaeHus: Peslome Ha nonutmkata 3a
Bb3HarpaxaeHusa Ha Schroders n CBbp3aHa I/IHd)OpMaLl,I/IH Ca OOCTbIMHU Ha
agpec www.schroders.com/remuneration-disclosures. XapTtueHo konue
e J4OoCTbMHO 6e3nnaTHO Npy NouckeaHe.

[MonuTtukaTa BKMOYBa ONMcaHne Ha ToBa Kak ce nsyucnsasar

Bb3HarpaxaeHneTo n obesleTeHnsiTa u caMmonM4YHoCTTa Ha nuuaTa,
OTFOBOPHM 32 NPUCHXKAAHETO HA Bb3HArpaxaeHNeTo n obesleTeHnsTa.
PeuHuk: MoxeTe fa HamepuTe 0BSICHEHNS Ha HSIKOWM TEPMUHW, U3MON3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

LIBOR: No oTHoLLEeHMe Ha BCcekn hoHA, KOWTO ce yrnpaBrsiBa C No3oBaBaHe Ha
LIBOR, Schroders e B npouec Ha OLeHsiBaHe Ha Bb3MOXXHUTE anTepHaTMBY Ha
LIBOR v e yBegomMun MHBECTUTOPUTE CBOEBPEMEHHO 3a BCAKO peLleHne aa
ce oTTernu ot nsnonassaHeTo Ha LIBOR.

Pa3xoau 3a pasnpegeneHue: H1BOTO Ha pa3xoauTe 3a pasnpeeneHve B
HAKOW OPUCOMKLMM MOXeE Aa NOBMMsie Ha CnocoBHOCTTa Ha MHBECTULIMOHHUSA
MEHUIKbP Aa NoCpeLlHe UHBECTULMOHHATA Len Ha dhoHAa Mo OTHOLLEHKE Ha
BCUYKW KIacoBe akumK cried npucnagaHe Ha Takcure.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucumsaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 30/11/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



