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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

European Dividend Maximiser

noadoHa Ha Schroder International Selection Fund SICAV

Knac IZ HatpynBaHe EUR (LU2016215266)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT MMa 3a uen Aa npegocTtasu AoXoA oT 7% roguwHo, KaTo MHBeCTMpa B
OSNOBM LEHHW KHKA Ha eBpomnenckn komnaHun. ToBa He e rapaHTupaHo 1
MOXe [ja ce NPOMEHS B 3aBMCMMOCT OT NasapHUTE YCroBuSI.
MHBeCTULMOHHA NOINTUKA

PoHABLT Ce ynpaensiBa akTMBHO U MHBECTUPA Hal-Marnko ABe TPeTu oT
aKTUBUTE CU B ASNOBM LEHHU KHMKA Ha eBPONENCKN KOMMaHu1, KoMTo ca
n3bpaHu 3apagu LOXOAMTE M NOTeHUMarna uMm 3a HapacTBaHe Ha kanuTtana.
Han-manko 75% ot cdoHaa we 6baaT MHBECTUPaHN B aKLMW Ha KOMMaHWK,
KOWTO ca BKNtoYeHU B EBponeiickaTa MkoHoMmYecka 3oHa. PoHABLT HMa
NPUCTPacTME KbM KOHKPETEH OTpachbil Ui pa3mep KOMMaHusl.

PoHABLT reHepvpa AOX0AM OT ABa U3TOYHMKA: AUBUAEHTU U NApUYHN CPEeaCTBa,
nonyyeHn ot npogaxba Ha YacT OT NOTEHLMANHOTO HapacTBaHe Ha KanuTana
Ha akuMuTe, NpuTexxasaHu BbB (DOHAA, NEPUOANYHO.

PoHABLT Ce ynpaensBa BbB BPb3Ka CbC CbLUECTBEHN €KONMOTMYHU, COLManHu n
ynpaBneHcku daktopu. ToBa 03Ha4yaBa, 4e npobnemu, kKato N3MeHeHne Ha
KnvMmarta, eKkornormyHy nokasaTenu, ctaHgapTy Ha Tpyda Ui cbeTaBa Ha
©opaa, KoMTo MoraT fja oKkaXkaT BNUsiHue BbpXy CTOMHOCTTA Ha AajeHa
KOMMaHusi, ce B3emat npeaBuz Npy oLieHKaTa Ha KoMMnaHumTe.

PoHOBT MOXeE CbLLO [ia MHBECTUPA NPSIKO UM HEMPSIKO B APYIY LEHHM KHIDKA
(BKMHOYMTENHO B ApYrv KNacoBe akTUBW), AbpXXaBWu, PErMOHW, UHOYCTPUM UK
BanyTu, MHBECTULIMOHHU (DOHAOBE, BAPaHTW U MHBECTULIMM Ha NApUYHNS
nasap, KakTo v Aa ObpXu Napu4Hy cpeacTsa.

PoHABLT MOXe Aa nsnonasa nepwueatu € Uen nocturaHe Ha MHBeCTULUUOHHU
neyan6u, HamansiBaHe Ha pucka unu no-eeKTMBHO ynpasneHne Ha doHAaa.

Crtpaternsta obuyanHo e BoAM A0 NO-HWUCKU pe3ynTaTtu cnpsMo nogobeH
noptdpevin 6e3 fepvBaTUBK B Nepuoaun, Korato LieHuTe Ha 6asoBuTe akuum ce
noka4eat 1 0 MO-BMCOKWN pe3ynTaTu, KoraTto Te ce MOoHWXKaBar.
CpaBHUTeneH nokasarten

Pesyntatute Ha poHaa TpsibBa Aa 6baaT OLEHsIBaHN CMPSIMO HEroOBUSI LiENeBun
poxop oT 7% roauvLiHo, kaTo ce npaBu cpaBHeHue ¢ nHaekca MSCI Europe
(Net TR), c nnaekca MSCI Europe Value (Net TR) n cbc cektopa Morningstar
Europe Equity Income.

YecToTa Ha TbpryBaHe

MoxeTe aa u3kynysate obpaTHO MHBECTULMUTE CM NpU NoucksaHe. To3m oHa
TbpryBa exegHeBHO.

Monutunka Ha pasnpegeneHve

To3u knac akumum akymynupa npuxoau, nory4yeHn oT MHBeCTULMNTE Ha poHAaa,
KOETO 03Ha4aBa, 4Ye Ce CbxpaHsABaT BbB (hOHAA U CTOMHOCTTa UM Cce oTpas3siBa
B LieHaTa Ha Kraca akuuu.

Mpodunn Ha pucka N Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHuManHo No-HMUCKa A0X04HOCT

Mo- BUCOKMAT pUCK

[MoTeHuManHoO No-BNUCOKA
LOXOAHOCT
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MHauKaTopbT 32 PUCK U AOXOAHOCT

KaTteropusita Ha pucka e ns4mcrieHa Ypes u3nos3aBaHe Ha NCTOPUYECKN AaHHU
3a pesynTatuTe U MOXe [a He e HafexaeH nokasaten 3a 6baeLus npogun Ha
pucka Ha doHaa.

He ce rapaHTupa, 4e prckoBaTa kaTteropusi Ha poHAa Lie OCTaHe NOCTOsHHA U
€ Bb3MOXHO [la Ce MPOMEHM C BPEMETO.

doHA B Hal-HUCKaTa KaTeropums He 03Ha4YaBa 6e3pnckoBa NHBECTULIUS.

PoHABLT € B Ta3u kaTeropus, 3aoTo MOXe Aa noema fno-B1UCOKN PUCKOBE B
TbpCEHE Ha No-BUCOKa AOXOAHOCT U LiegHaTa My MOXe CbOTBETHO [a ce
NMOBULLU U NMOHUXN.

PuckoBun ¢pakTopun

BanyTteH puck: PoHaBLT MOXe fa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMEHN B
0BMEeHHM KypcoBe.

doHgoBe Maximiser: [lepuBatute ce n3nonaear 3a reHepvpaHe Ha 40X04
(korTO ce u3nnalla Ha MHBECTUTOPUTE) U 3a HaMarnsiBaHe Ha BonaTunHocTTa
Ha Bb3BPbLLAEMOCTTA, HO T€ CbLUO Taka MOXe Aa HamansT pe3yntatute Ha
hoHAa nnu Aa epo3npar CTOMHOCTTa Ha kanuTana.

JlukBnpeH puck: Mpy TpyaHW nasapHu ycnosust OHABLT MOXE [a He € B
CbCTOsIHME Aa NPOAABa LiEHHM KHMXKA CpeLly MbiHata UM CTOMHOCT UK aa
npogasa BboOLe. ToBa MOXe Aa NOoBnusie BbpXy pesynTtatute n ga aosege Ao
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO M3KyMNyBaHe Ha akuumTe My.
OnepaTtuBeH puck: OnepaTvBHM NPOLECH, BKIHOYMTENHO CBbP3aHMTE CbC
CbXpaHSABAHETO Ha aKTUBM, MOXe Aa He ObAaT OCbLLECTBEHM yCMeLHo. ToBa
MOXe Aa Aosefe Ao 3arybu 3a doHaa.

Puck 3a pesyntatute: IHBECTULIMOHHUTE Lieny U3passiBaT XenaH pesynrar, Ho
HsIMa rapaHuus, 4Ye TakbB pesynTaT we 6bae nocturHat. B 3aaBucumocT ot
nasapHuTe yCroBusl U1 MakpoMKOHOMUYecKkaTa cpea UHBECTULMOHHNTE Lienn
MOXe [la Ce OKakaT Mo-TPyAHW 3a NOCTUraHe.

BPIMM: MpexogbT Ha hMHaHCOBUTE Nasapu OT M3MON3BAHETO Ha
BbTpeLLUHO6aHkoB pechepeHTeH nmxseH npoueHT (BPIM) kbM anTepHaTUBHM
pedepeHTHN NPOLIEHTN MOXe Aa MOBNMSEe Ha OLeHKaTa Ha onpeaeneHu
y4acTusi 1 Aa BOLUM NUKBUAHOCTTA NPU onpefeneHn MHCTPYMeHTU. Tosa
MOXe [a NoBnusie Ha pe3ynTaTuTe OT UHBECTUUMUTE Ha hoHaa.

Puck ot gepuBatn — EcdbekTuBHO ynpaBneHve Ha noptdenna: 3a edpekTMBHO
ynpaeneHune Ha nopTdperina moraTt Aa ce 13nonaear Aepveatu. [lepmsatute

MOXe [ja He JoHecaT oYakBaHUTe pesynTaTti, MoXe [da nopoasat 3ary6u, rno-
rofiemu OT CTOMHOCTTa UM, M MOXe [a AoBeat 4o 3ary6u 3a (poHaa.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

Takcu 3a 3anucBaHe Hsama

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢OHAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 0.83%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes aekemspy 2019 1., 1 Moxe aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.

Pe3ynTaT|/| OT MMHaNn nepmnogn

1Z HatpyneaHe EUR (LU2016215266)
Morningstar Europe Equity Income
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MSCI Europe (Net TR) Index

Il MSCI Europe Value (NetTR) Index

Hsima focTaTbyHO AaHHK, 3a fa ce NpefocTaBn Ha MHBECTUTOPUTE Mosie3Ha MHopMaLust 3a pesynTatute oT MUHanM nepruoamn Ha oHaa.

2015 2016

PoHabT e cb3ganeH Ha 05 oktomepu 2007.
KnacweT akuun 6elwe cb3ganeH Ha 12 aeryct 2019.

2017 2018 2019
CToMHOCTM 3a NOCTUrHaTK pe3yntatu ca Hann4Hu camMmo OT Cb3aBaHETO Ha

CbOTBETHUA KNnac akyunun.

MpakTnyecka MHpopmaLms

Aeno3wuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHutenHa nuHpopmauma: Moxere aa nonyyute AoNbIHATENHA
MHOpMaLUs 3a To3n PoHA, BKIYMTENHO NpocnekTa, NocnegHns rogueH
OTYeT, BCUYKM NMOCreABally LWECTMECEYHM OTYETU U NocneaHaTa LeHa Ha
akuuuTe, OT YNpaBnsiBalLoTO APY>XeCTBO Ha poHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, IltokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHy 6eannatHo Ha Gbnrapcku,
aHIMNUIACKKN, (PPEHCKM, HEMCKU, TPBLKWU, YHFapCKW, UTanmnaHcKK, Norcku,
dnamaHacku, XonaHACcKW, (UHCKX, NOPTYrancku U UCNaHCKN e3UK.
[AaHbYHO 3aKOHOAATeNCTBO: POHABLT NoASEXM HA faHbYHO obnaraHe B
JTrokcemBypr, KOETO MOXe @ OKaXe BIUSIHWE BbpXY UHAVBULYANHNUS BU
JaHbYeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6be noaBeAeHO Mo OTFTOBOPHOCT eANHCTBEHO Bb3 OCHOBa Ha eknapvpaHa B
HacTosILLMA JOKYMEHT MHpopMaumsi, KOSITO € NoABexaallla, HETOYHa Unu e B
NpoTUBOpEYME CbC CbOTBETHUTE YAcTW OT NpocnekTa Ha oHAa.

doHA Yapbp: Tosn doHA e nogpasgeneHne Ha PoHa Yaabp, YMeTo Me e B
ropHaTa 4acT Ha To3¥ JOKYMEHT. [pocnekTbT U NEPUOANYHUTE OTYETU ca
M3roTBeHN 3a Lenus doHa Yaabp. 3a 3aluta Ha MHBECTUTOPUTE, aKTUBUTE U
nacuBuTe Ha BCSIKO NoApasferieHve ca pasfaeneHu rno 3akoH OT Te3n Ha
ApyriTe nogpasaerneHus.

MpemecTBaHMA: Npu cna3eaHe Ha onpeaerneHn ycrnoBus MoxeTe Aa
KaHampaTcTBaTe 3a MPEMECTBaHe Ha BallaTa MHBECTULMS B APYr KMac akuum B
pamkuTe Ha To3n doHA unu B Apyr doHp Ha Schroder. Monisi, BuxTe
npocrekTa 3a noseve MHopmMaums.

MonuTtunka 3a Bb3HarpaxkaeHus: Pesiome Ha nonuTykarta 3a
Bb3HarpaxaeHust Ha Schroders 1 cBbp3aHa MHOPMaLUs ca OCTBIMHU Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTbMHO Ge3nnaTHO Npy NoucKBaHe.

MonuTykaTa BKMNOYBa ONMCaHMe Ha TOBa Kak ce ua4ucnsisat
Bb3HarpaxaeHueTo 1 obesLleTeHnsaTa 1 cCaMonuyYHOCTTa Ha nuuara,
OTIOBOPHU 32 NPUCHXKAAHETO Ha Bb3HArpaXxaeHneTo 1 obeslueTeHusTa.
PeuHunk: MoxeTe fa HamepuTe 0BACHEHNS Ha HSIKOM TEPMUHW, U3MNON3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

CpaBHUTeNeH nokasaTen: LleneBnat goxoa e n3bpaH, 3aLioto
VHBECTULMOHHUSIT MEHVIKbP Npunara cTpaterum, Lensium Aa npegocTaBsaT

HMBOTO Ha [10X0f, 3asiBEHO B MHBECTULIMOHHATA Len. [lageH cbrnocTaBmm
CpaBHUTEreH nokasaren e u3bpaH, 3alloTo MHBECTULMOHHUSAT MEHUDKBP
cyMTa, Ye TO3W CPaBHUTENEH MNokasaTes faBa Bb3MOXHOCT 3a NOAXOAALLO
CpaBHeHVWe 3a LenuTe 3a NocTurHaTuTe pesynratu, Kato ce uMart npeasma
MHBECTUUMOHHATA Lien v NnonuTuka Ha coHaa.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 24/11/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



